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KaBt4i^  LiIiJ  t.taurcli  Hupr  R 


Sn.  'B3* 
Free  Fniy  for  M  .P 
Giant  I*  <  auarwny  Pi 


Aniywny  Piiniiah      Bnah  Valley  Ry..  to 


<;i.i.S,-i  w  ll.irl>n-'r  Tiir.ncI  Ulll.'^r 
r.:.i.-ki  ■«  iiii.l  Rimfi,-w  Mi-.n/t  till  1  way  Bill.  4. UTS*, 
Mi'.  lU'.i'    

itea?  Ki 


8rfatKMlMmUl|'*'HV  ,ij.'l  ''l:i.  1' iw.:-i  1  1 .1  >i:' 
rant  Kaatara  Railway  (New  Lineal  BUI.  111). 
Oreat  Kaateni  Ry,  (I««Htoft  Harbosr)  BUI,  I  \9.  iiS 
Great  Baitara  Ry.— SbaBUng  Accident  at  Bocnford.  A41 
Grnt  Xnrtb  of  Scotland  Railway  Bill,  t,  3S7*,  m; 

.'rur,  7tS" 

Oreat  Narthera  R4Ulwa]r— Acddeut  to  PUtelayer*  at 

PetrrborouRh.  S7B 

Great  Xuiiherti  Iti  So.-vaiiH'  I'niiiJfut  Fund.  Mli.  as> 


Rrta-  Vor<hP!L  laiiwuv  llll|,  ^17'.  M'.  lUl' 

Gl^-i:  V-'fi-KT-i        n-v  k;ul-v;r.-  Hill  .iTTi-l 
(ir    i'.  .Ni'thrfTi  iT'P  .n :ii   K      ...'y     |i  iii'Hi.f  Jjthr-nT. 


iTTT 


i  li.r.l  ..  lA.'e  Ly 


■Mail  T: 

Cin-.tt  Wi--'li-ni  r..ulw;ir  'Ari:lil:i:-i:il  fi  ir-n-'  Hil!. 


Hn-Jt  \Wi.liTi.  11'.-.  lirri.Nl.  l  l.:i,i'-'i  Ifill.  W. 
Grr.f  \V,-.|.'-n  ri.i.l'.Mii  II    ri.'.  ill  UavKi  BiU.  4hl* 
K'l-M'*'  V'l.-|'l..'-i' /Till  MU'l;  V.-  i.  'il'll  IMIT.  mil.l.Utt* 


iTz-s'irir-  I'vi  ;  i;..,!,.-:;-  it: 


lli.'l.l:'.!  1!  if,-   iiMi'.  il'-'l.-.l  I'lw,.  ^;  Hill,  r,  .-!.[•. 

11'."  i-  vrVii  i.r  iu.i'  u,-.,:.y'-'f  1;,.  S",'.;i;;i-";:;; 

II 11: 1  Till  ^  irl  h  >  r.yl;-l:lrfi  Kt'  t.mi.ii  I' v.  Mill,  .:,  f,."' 


|l|,1i.ll.  Kt.  |-..ll^:^  f^l,■ri:l• 
il  i:,l.  L..-ul»:.v  1:11^1..-. ~ 
trir-.-irrr  i.ii  I  Kif  Ajk^.-'iii  itr.  Bill,  fi  W.  »17 


IrrI  .'iil-^laL.'  !  .1: 


I.  ri  wi~,  *w 

ill  tt::'  k.-iil- 


:— :  I  *« —  T--^  '  tttT  r«  -I — rm  1  


H..;>.^y.  111  r,i'..ii  .  VI.'::    M.il  Tnili.-  m 
In.-l'.Li.:-  I'^i  .  1  ..•iiuti.in  "Ni  -.  Monu-g,  flJ.^'.  uirjMjjitt- 

I-Vis  ;i  niil  I'l  -r^rLii.-.  Iviulwuy.iM 
Irj.-ll  (  '1  -rirl  Ti;iiiK-l  Sri-i^ini'"  "u 
IrU-i  y- 


.'ii  i'i  :iiirir.l..[  .1  'ii 
K;,;:.-.lr.r»  l^:«-..  Pill, 


1 1 n'fnlH  ^'n  .T'^ 


l.iiii.-^rl.-l  :'i' ..1  il  A  vrmiii^  lUilK.iy  Hill,  .w  lag* 
L.'iin.A.''l.itg  litibybiiiro  iitnl  Kaat  t-'cat'.  ILiUway  Bill, 


l.lii.-:v."hlr<i  and  Y<irk*hirc  RjilH.-.y  Hill.  l-'.V  ;A  llJ 
t^T*.  iV.  Ta*  


TirVr 


R.'iIU  jv  Sfrranta'  Pmrl- 


ityni  l-cr-ii,  -'i*:i.  ij-l,  -i:'',       t^-',  tia 

l.n:'til  iL.::;wA>n    Kv;'f:i-.i-  llii  lfr  tJlFT^rt.  7^ 


^'^ 

i.i-ii  i  l:i  !iiij  kVit  Cij^x.  ItAJway  ami  d-K-k  Bill.  M. 


l.iviTi'.ml       Helrna  .ird  .South  Laucjeliiri!  Bailwar 

!!i:[.  'ij.  ii". 

:  ..''i"!^'-'""^  Qjiiirlo  Itallway  BUl.M. 


  .  nil  ,T   ,  .... 

l>''i>li 'II    irH   Vi ir'.li   WVfltprn  Rjvilway— Euston  and 

Ui'lyhi'iil  S.'--,  :i  r_ 'T^rnri  

1,1  Tiiiiiii  :iii-l  Nurth  WcitcTu  Eiillway  Tlill,  111',  IM*. 


I  <  iiil.  iii 


.  Njrlh  Wctttni  Rjlln  ly  (Waloii  Bill.  11.1. 


I>''ii '1 '  Jawl  iiinStVii'terc  1  \  .'irmim  Powera)  BUI.  <tOH 
l>iu<lop  nn<i  Bonw  weetcni  inimn  t.nioy  HallvT-Ayi 


Honth  Voelrm  Railway— Parcel  Batee  br 


Hill.  -'■T'V  Ba' 
],.nil  n  Wallliametow  and  Knolag  Foreat  Railway 

ji.ii:  mTT' 
l-''.vr'.ii  ti  Iliillway  8chenKe.  801.  SSS,  4aM 
l.ui^kT'^K^  KxAtiiluatloa at  Doier, OOP 
MacclwHeld  and  iMk  Railway  Bill.  M,  IIS 
M-vrtcbr«trr  Shfrllkld  and  UoculiuJtire  Rallvay  BUI. 

37i'.  417*.  »>«•.  liia*.  lav 
M.whwlcr  Ship  Cauiil  BIU.  i.  517*.  ►31 
Map*  Insacd  by  thi'  CIeailniC'bi«i«,  134,  tOI,  (Ol 
Mcnry  Ikockn  BUI  aiMl  the  Iilab  Cattle  Trade,  SO 
ML-r>ey  Balliray  BUI.  »l 

Metrupulltan  lllftnct  Railway  BU1>, «,  S»*,  oss,  mis* 
Midland  Railway  BiU.  lis.  IW,  3EI*,  S7S.  diw',  »42* 
Midland  and  (ir<ut  Nortbrro  R-iilwayr  Jnlut  Uom- 

mlttee  BUI  iRailwayi  at  Ixjwcstoft).  ail.  IM.  417* 
Midland  Grrat  Wntrru  (Ireland)  Railway  Ra<«>,  ISti 

Thlrd-claji  by  Day  Mall  TraUi.  «i» 
Midland  awl  Sutttli  Veateni  JancUcu  Railway  Bill, 

Its. 

NewbufKh  Jiiii!  ^  -t  i  t  fi'  H.nUay  Ttlll,  HI,  «l*.  Mit* 

SflfUiKlUBb  i:-.  y  Si  -..L,  K  iWldenl  ftinrf.  Si* 

North  Brltlah  U;ii:'yA>-  inii.  -  .  i.-.o* 
North  Bajtem  lUilwuy  .•<*rTa;it«,  321 
Nort  h  l«ndoa  &iil«ay  BUI.  a 

North  Pemhniknhire  and  Fiabxiiard  Railway  BUI,  SS, 

4;t>.  oui*,  <a»* 
Nuttingbam  Joint  Station,  l» 
One- Man  OominalM,  SU 
Oatfagc*  in  BaUway  CaiTiag*<.  2S»,  371 


 TUB  KATVWAT  TIMIB,  JCJI  M.  MOT. 

Orerrrowdlng  on  the  rndergroaod  Rya.,  431,  SOI,  S78 
Paisley  ami  Barrhnad  Dirtrlct  IUilw.4y  BUI.  Si.  d»t* 
Parsoustuirn  and  Pi^tamna  Railway,  mil 
Pawenger  Duty,  as  I 

Prtnte  Bill  Cummittettfor  theSealoa.  lNMeo*.3S*. 

S27*,  Wl».  7S3" 
Priratp  BUI  LrcUlaUon  Cost*.  tSt 
Prlrale  Bill  >'n:«<titte,  ;M;  IrelaiMl,  US,  <«1,7M;  Soot- 

laud.  4H.t.  .W;  W.%1».  7S4 

l^:l^.lL■tfrl.  ilii.'n-.'i  m.  l.^i.17».  483 


7^ 


-lamploTi.  X;i 

i.-v-i/iUadj  SnDanumintlai  BUL 


R--iil".iy         l!  .-i'T,  ail 

K.jilir.-.y  riiiuuiw  iiuiije  Bills.  tM,  Ml 

iUti la-ay  K.A'oe.  gO 

HAUway  SonpanU'  PiorldeBt  FmMI*.  l».sn.SM,4S> 

Rfl.iri:  T:i'k'--lj<  7tt 

I'.ni  111  I  Lilt  m;  1  >firaS«t  Bar  Railwaw  Bill.  STU*.  Bio* 

K'ly  il  '  .r.i.i..  IrBl.'uiJTm 

it..riM.'i  r'-i'.iii.'  %.:^■•.\v.r.■.^■K^.sn 

S'l'-mi'M  IM-'i.rr  R.'.:  •.■J.it7»*.<W» 

iS.'].i:,lin^'  l,ij...  i.a.i.  iL-^  1  j  till 


ri  ;i  1 .  ■  It  .r 


.SliiVlj      I,;. nil. 


s.T.iit  i:.L'- rii  r:  .iiiv.y'rvrTT   .  _  . 

Wiii:lh  Vi.ik-!ur.'  .1  i-n  '  ii  ii  R.iih'  .y  liill.  HI.  Xlp.  tua* 
S.K.Ih..ii.i^  "   


y^'j;  if  '.'I'i'.-i 

T.y    v,,l,.  lu.; 


I'J'.la.  111 


lU.lw.iy  Hill.  CM'.  W'l 


iiiii 

T.u.  k  .'..-I'.iir  I  R..  :  y,iv  i '.niimnlw.  M?.  PP.  »tl.  »7« 

1  ^.11.  1.1  liiii  1 1-  ^ 


>.i:ii  "f  i';:iii..i.r,--i-i  i:  ..u 

V.Mc  iir  ItileiJj]  i  ■m^lZi 
VwitHatloc  of 


K-I*.  fl*.  f^f 

1.1  i:,  LsJ'  


watmnrd  liiiii^-^t 


tf 


watprT'-irfl  .ir.li 

w^'Ti  ri!  i:,i^.,-i  ':i  1 


k  M.iil  ; 


tl.ii '.way.  4St.  ■» 


VV'  ■■  Willi'. rriTTTTL. 11. ■>  r,  li.,1. ...  .  ■ 
\VKr.   ]  .i;^:  riTi'1  il"'>'  n.u^'.^..'-,- 'tlill 

'^  1,;.^.  ./ii'i  ■!  11.  h.l.::■;..^^ :  1;.:  ■- 
\\  i;i  1^.  ■  lu.  k'.  ':vir.ii.T~nT7 


"I'  li-.liii:-  :ui  I  'l' i:i:..l.r  .1  ,-'r.'R.nilway  Bill.  M 

"iirki.ii'iV'r  .lii.-.  ivi.  I...'.  ■   

«.-vxt,.yni  ;i.:i,i  .-ii.  I  r  m,,.!.',.  i.in.ir  Railway  Bill.  S3 


Turkahire  luli-j  Knilaav  liill.  iiii  l.->:' 


LAW  INTKLLIftKNCE. 
.^ssrtwrnnnt  nt  ^il',.'Tri;ii'ni,:u*.  Ui'iril.iiKs.  191 
ll.irry  K.-.iiK.iy  v,  T  ifj  \  ulr  ll.i  1 1  n'.iy .  fol.  SU.  ati 


ITT 


loi"!-. 


z: 


^  ^icrn  Br.  Companr- 


I     innlan  BV,  HQ.  »-  t.lwn,;raltMlflf  Gl-f  —  -*« 

r  .ii-'LiiiiaaBaUnBTT.  t——r, 
t  ly  i  Sietonacfcel  Uoapanr' V.  'Jjww  Mid  Bontb 


.'nlprn  Rjilwar  l>ni&ny,  SlH-llf 
C<thiwill  Hln^rab  lbiliny  Company  (DisKflMiUoa  of 

AsKlal.  it7S 

DtJoi'l  N'  w'l  iry  111.  1  Si"itViii:i-i'.tn  Itiiihvay  y,  Ixipdop 


and  S..  irl.  W.  ii^-i  Hiii:^ 
DofLirthiiii.  Ill  li  ■ 
shire  r.iiiin'  r.  I 


"IS  v..  Hi 
Tbi 


irbank 


.1  .■  M 


l.'i  .  li.  -t^i  ^I.L:l'.rll■■  .^:l'.^l-^luMta^ 
"  y.  m 

lii'ui  [ll^rtft«aUwaTl..'WO 

111  '  '  iWliTy  t'-finiiwiy.  77a 


lirll-.  of  riy  ln  <ii'ni 
Siiil^i  -iV.  'ti 

I'l  -1 11  'irMi;!'  n-:'l- 

^    "  "  ri  


•  r4i-iiriiiTiy  V-  i.iiLagny  and 


V.  •f-rri  nrinj!!  Raliwnr.  vil 


HlUf.'  T.  Ml  U.iikl  ILiilM.^yT  ... 

Ui-ij'.ii     .-i.Hiratii.Lj  ',.  LouiJun  a>d  North ITsitam 


._.;kivr...ii  V.    :i.';T.r  K|,r-|  i  1! -- ,  iwnr  Ccrp 


111  • 


1  i:l' 


■-tl 


..-111  >- nr. .-in;:!  i-:aiiwiiy  V.  ureat 


Miiml  i'-.l-r       .<'i  ii.lTr.ii1i-«v  I ji luMnhlrn  Mill  Vork- 

?l'i|..  K.iilnii',  I''-. 
MniKl  i'-ifr  S'irffii-li;    i l.lBColnahlre  Railway  Com 


n  111  V  "111  1  T 


will  l.'-H'  i-  .'^  1 1 1 


33" 

Midland  lUllway,  aU 


jiiiT*^7  iv.ii-w.vy  ::.iif-i.  .'iiT 

Mrr:>-y  kl  iilif.'.y  I'.n  i|:i~inil  Wa.ililfll,  I  H* 

ilrrr^y  lUiil'nay  CniLnimy  r.  Wltral  Kaliway  Com- 

I'-'i.y,  I--'.' 

Mfti'iiKilniiu  District  Railway  (^BllliT.  I'ond), 

Mi'lUud  lUtlway  r.  .McKay  and  Co.,  147 

Midland  Railway  r.  Ssuliibiir)',  IW 

Midlaad  R.-iUw»y  r.  Tamer  and  Others  (the  Coal 

Traili-m'  ,t.^«'iutuwji.  111.1 
New  Zmland  Midljuid  Railway  (Smith  T.  Lnbbock),6a 
North  Hritiah  Enilway  v.  I>ougall.  4«il* 
North  KaBtt!m  Railway  v.  North  British  Ballway.<«t, 

Uf.Stl).  418.  417* 
Nu|lhiimbcrliiud  CoiintT  Ooancil  T.  North  Bastaia 

K^Miiy-iy  I  '  liip iiiv  ''13 
<.>i<-  111  1  .1  11  '.'.  'I'll  i:iy  '.~1-:ir  Villi-  Riillwny.  ili 
fc.lilli'iiL  V.  I>,.:.,».i'lUyaa.l  T.     1  .tfrii-.-iii  fclllway.tW 


ivr  1.  1.'  ii"iii. 


.111.11'.  -'  T.  lt..-S  /lAl 


iTAi'  .,   ,-'.l'  1.  |.:.|-:  .111  K.iil».,i    I  L.  ^^l 
Kl-i  ii'l.i.i  iiii.l  .V'.'ii-i'  1  H  iv  ii  I  •'.'.'  V  . .  T.^lbot.  74i 
Kl'lli-'.'  V.  I'l'^-i-  ^U.-lciu  H.uln.'H  I  ..riii.iry  3^8 
SiiiltH  V.  l>.iU'J'.iL  aiiil  .S/Milj  Wo-t'.ra  Kailwiiy  Oo«n- 

ftaltnvTTnbbock  fXric  Z«lniid  Midland  Railway).*! 
Soatb  Yorkxhirv  (%nl  Owiters  r.  Uidlaitd  RaUway,  \m 
Tnasnal  Kepublir  v.  Franco- Helgiau  Railway  t;aiB 

pany  of  South  Africa. 
Vynor  v.  Narlli  K  i.-'.--i.  K-iUw.iy.  jvj".  ill* 
WaJilci.  V.  I  111-  -'I  ■  .  •'  ',  l^.tli^'ily  r.iuilxtl^r,  I  tt* 
yrrAx.  Suuth  K.'i.'.i-'iii  lt;iili»iiycoitipany,  tig» 
Teanley  v.  Great  t;a«tern  Railway.  ii7 
Yonngtansbaod  r.  Mjtiopolltaa  District  Railway.  38i 

THHTJKH. 

An»w  Brake Sradlcale.  limiU'i.  rr; 
Aiitomatie  MtWnalHng  au  l  ILallway  AMtUncaa 
UynHipU,  P»iK;i   


IMT  BBlIm  S  «tr  OM.  IMbotn*  Maek.  OB.  «f 
»tnia^to»riairH  Oaatbv  Otafur.  Uatud.  m 
BtmtaBluuii  MMor  Omtfeai  OnapavTUBKMi.  aM 
Btackinl  sad  flMl»m<  Tnaimii  Ooaijiaii; 


 jBjr.  «s 

Bnon  tad  HMkn  BaltaBr  B  DtbtotiH*  8(ack. « 
MghlM  MMUlklto.*r..  aiMiilKt  0>,.  UniMd,  UT 
Bricbtia  WortUiicaad  SoMh  Gout  Maabcat  Ooa- 

Baa7,IiaaM.«* 
iSk  CMoOal  lalhnqr  OmonUaeu  LbalM,  SU 

jMMatanliadia  ill 


Qm  Mcrtm  Rathnr  11 

aty  Ownn  TjdutCbai 


lallinr  4  pw 


 J  AUaaUe  Saflmr  ••  vnt  Ocat. 

MmlMek.1101* 


lattaa  Kaltaur »  ptrOaaL  D*bealaM[,fll«r 
taSun  Batlaar  Ooaipuir.  UailM,«» 
 DaUa  UtkriaUwai*  Oanpaajr.  UmIM. 


■ifUlo  Santo  and  CannUai  Rr.  Oiw.  Uraltcd.  Tli 
filial  SaMani  Loadnn  Sabarbu  Tnmmjf  aad 

Onnlbas  Ooniaar,  United.  M» 
Gnat  iDdlu  Hmiimila  Bailwar  ti  iwr  Crat.  Dcben- 

tmu.  HI.  isr.  «:!!• 
Itanpsbire  Ught  Bailmr*  '  Rbvtite)  Oa.,  Urn.,  IM 
Bi«u«i  St.  Unnante  and  llmtko— >  IWllMI 

Oom^uy.  United,  AHt 
Hmaj  ii*x*  ui'l  Kn».  Limited.  014 
HqII  ukI  K<ti>kI<>-  Ballwuy  4  p«r  C«Dt.  rrefenBce 

Stork.  Stt.  W 
KmUCoiU  BtpkiratiMi  r.Ttnpnr.j-.  l.imlfMl  r.w 
Laadiaod  UrerpooH'«HA!  5^  piTOnt,  ("rf?.  str«:k.*« 
li^ht  Rulnjr  uul  GeOfml  r<iD«'ni<-t ion  To..  I,i-n  .  ''^ 
IjoadOB  CiMbMm  aod  lh,itr  Railwa]:  ;|  r<r  Tpnt. 

Dcbcnlim  Sr«-k.  7T!. 
Madm  Battmr  !J  per  C-u!.  IVbriitiirr-..  sr.  112 
Mubomtuid  KiUlvkr  0<n'.[>aiiy.  I.imiird.  -u  t 
MIIUr'>  Kniri  aod  J«mh  Korw».  I.jnillcJ.  t-.4 
Xrw  MotlTf  J\iwrT  SjrDdirati".  I.lir.ltc'l,  «7 
(muthii  Minnriipt>hH  iir.rt  Biiffii!^:*  KAllwfly     ivr  Cent. 

Kir.**.  Mr't;c;u:.-  l'''^.'''n'-.irr>  i 
1'j.u-ti'  ■•:it'  '.y  R.;iU«  ay  ("i  i.p'.r-r  S;-ndl.-.v-.  l  irultrci.  t%>i 
Frr'.tina  I'irijfri»burK  k:,-.  *   riif^',-  >  ,  l.jrnitr.i.  fiif,  TS» 
Railwaj  Cubtractiuie  Aud  I^'b.'u:  Lirt*  Co.,  Limlt4^d,  735 
R»ilw»y  KnCltiK  Vock  T  u-:  L  nuied,  mil 
RallKxya  Elat  trkr  !>iii>ply  syudicuU.  Umit«d.  KtK 


Kt.  Loau  TNnnnal  Oupp     stiition  and  lYopCTty  Com 

pacr  M  pr  Oat.  FlrK  Mont'^B'  (Sold  Bond*.  815 
8.ioih  Wwrtern  Rduln;-  Tnm.  J,m)li*d.  819 


Mock  ('.-iDTrr*i'  tn  luul  Iiirc#tmenl  Trosc  44  per  COTtt, 

PreffTr-nrr  ^^--^r«,  jls* 
Tttaatuo  and  Wf<t  S'ttihtwI  Klrrfrlf  R.ii]wm7B  and 

§  btcambcal  1 1?!*?)  CwnpKuiT.  I-in'-ttiM, -'.31 
» and  _OkebjUBpa»^|'.^fadUMU|-  Hbatiw.  li»4 


A3CEB1CAJH  AST)  CAKAOIAV. 
Alabama  Great  Baotbcm— Anonal  InoitMd  MaetlllK, 

tli:  lotcrlm  Mildaid.  «4R' 
*  lahama  »«  Orlevx  Tria*  and  Tadtt  ItmUOk— 

Aunal  Rfpnrt  aad  M««Ulic.  t»l 
AllacbOTX  Vallpj— ABDoal  R«part 
>  ■an  111  InTcatamita-Ao  Kiixwi't  Vim.  loo 
Atrblm  Trprka  Mid  Santa  F».33*,  hi'*  S»i*  ai^Wi 

I4«*.  l-C*.  =»•.  i>*i* 
Atlantic  anil  L>antill»— Aunsal  Bj-p>  rt,  «1 
Allaciic  aod  I'airiac  <MC  "  8aiict  >'>■  r.u  iOc 
BaUimun!  and  Ohlo.ll*.  «•.  I**'.       W.  iw.inil*: 
B«*lTfT  »  Oniacalwi.  it'.  v>.s'.  .".l*"!  Rate  and 
TnOc  y  }.-iioii«.  i!\  vr,  -wi".  tst';  a  X«w  Car 
TniM,  i7''. ;  K.ithl*  <it  t  he  •.  j).  T  (  .  nt.  Prffff rred  Stuck. 
M6.  frC';         TnuixmoUorolal  Rotttr.  643*:  Menra. 
PafT*  -I   .inil   Cerain'i    InrwtlgaUcm.  675.  Til-; 
yontiT  U<-t:iiil!aaa  Bonds. 
B^moi*  and  Ohio  BuatbWeffrm.  i:-^  .  T.itfiif'.t'O  of 
'  9MMI MiaiUalppi  Roodt,  i-r'.  4ul-.  r.i:.-, 
b  OalambU.  sif . ;» 

 Jo  and  Lak«  Muroa— BaU.yaarlr  Meeliiw,  3M* 

Barliiwiae  C*dar   Rapid*  a«'  — ^  

Bdiort.  m 
OtlglirT  and  Fdmontdn.  ans* 
Oaaad»-  Railnr  st.-it^«ii.~«.  iii«.<<ati 
Biiaiae. 074* :  Fr.^  t!T«i* 
The  Eaioy  Rlrrr  aailw.iy,  770" 
<'anad.s  Si'^jthi—B— Anaii.il  R<r]»irf.  •04;  Hirldrad,  MA* 
Coiuidiao  )-'«ctC'<-.  ML'';  Aunoal  R^tH^  and  MMCUiir, 
.vo.        lnnileail.  2S0'.  C'row's  .Sc«  I^ih  R^tllwar, 
»J'.  V.'.-.  .-.i:.'.  .V.rtV  54J.  47V.  <tll.  J««.  770*: 

wil .  T^fOJll'•n^^1  iv.mp<-ti'..r  in  Manitoba  lit", 
nr*.  770-    Tiirtodh  scmcc  to  HaBiil.!.  i!:' :  Laad 


Caotrat  r.f  \r»  Jrrvr.  JSJ*,  7i'7'    ri)viiir'i,i  = 
Trolly  (4jmp«H  it  inn,  *Sif' ;  Anna.Al  Rrp'trt.  '.^M 

OfCtral    l'»«-lOr     He*    alio    '"  I'irlfli-     R»ilmii>l  ■■), 
liitiileBdl.   II*;     OpiioaillaD  to  Hnmlnctlio 
Srbt^n.  ii.  AtiQtal  Repijrt.  «74;  Tbe  Rinl  L^oai- 
■luiori.  T*:^',      .  EitriuioD  of  Raodik  Ml  hiad 
Onm:.-  it?,,',  uc,- 

CUcaMT?  Jujl  AI-.OD   ABDoal  R«pa(t,  SB;  Dirldcod 

Cbiaufr.  Horlinsi™  and  Qniarr,  «*.  14»*,  T***;  Dl»|. 
d«od«.  £77*.  <i7i;*:  Amnal  Resort.  iTi;  Rate  and 
Traffic  Qwatioaa.  SS* 
Cbicaso  Great  WfUn.  •«* :  MevtlBs  of  U»b«itfiire 
WtaA  gitfew,  **:  ttatennit  for  JaM  lUlfiJW.  W 
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 raod  Chlcaao),  »13* 

OkicaanJaactloBRaUa   

Chlcico  Mlhnakee 


 iBUnrt, 


.  mt  lX>Uaadi,L  

Oataado  MUkai.  ur,  «(*t 


Haa. 


1  Bate  Cual,  Idi*.  Wi  StTUIaBda. 
B«ort,aii  Xa«  DInelor.  MP 

 iMla4DwOnit.taooad»eb.ah)ek.ur 

Dniath  Wtntatc  aatHadnn  Bajr.  Ml* 

■mlm  tat  UHrnr  t  BualuitdrltanhQDntM'iMI 

Ma  iaihnr.         BMmSoi  oT  awiZlir.  tlOi 

Oiaad  toptdi  and  iBdHM-iaiiiiM  at  tmla,  m*i 

Aaaual  iapMrt.  MS 
Onadtnakor  Canada.  848*.  ni*:  AfTsniemeBis 

tb»  Wabaih.  798*.  77««.  SK'i  MontfaJx  Rn 


HataBientiLW,«tt.4M,eil,  7M:  PlTidntd  Annoonca- 
iD(Dt.t»i  Uliecton' Report.  4Sli  Halr-rearly  Mrat- 
inc.  4^3;  Death  of  Air  J.  Hick«Dn.S:  Fiirtbrr  8laln 


tonr  VomcTf.  t4»  -.  OoTcmment  tJranU.  4i.t".  bst.  770*. 
NIH.  SSI*  ;  S'lagarn  Kanpeudou  brklire,  7:17* 
Great  Northern.  I<7*.  »»*.  SU'.  Sw*.  -iU'.  i»a*.  771*. 
Dirideoda.  83*;  SU  Pa^l  Miuueuip<>ll9  And  Maiiituba. 
M»* 

lUisoU  Central.  WO*i  Dltl'lood,  lu*:  Rate  aad 
TralBc  tiiwiitlom.  »77*,  S<W*;  Eicc'ric  Trartloo, 
4S3':  Further  IteueoT  Bond*.  Mi* 

IllliMda  IStetri  Rallnud  Ratee,  3M*. 

loteretale  O  .mmi-r.-.-  Commlaioa,  14(*,  491.  4«S.  Mi 

Joint  Tratllr  \«...-U:i,.n.  21*.  W,  HT,  M*,*!, 
4KS.  514.  6W.  Ci*.  7D7*.  77** 

Kana*!!  RailrtKid  Ratee.  sat* 

KauMU  City  I'itUibut(  and  GuU,  63*.  my.SlS*.  Mi*. 
SS3* 

Lake  vhoTf  nml  Mirhiean  s««t hem— Quarterly  .itale- 

ni*nu. 'i??*.  7ii7*.  vti*   iti;ri;ntliij^f  *  •in^rntinn.  ,Vt.  420. 
.77>-.*,  S.15';  .New  Virk  rhlr»p>  nnd  St.  J>..ui». 

SW,«7'.V  AnDiul  Rcprrt. 'TJ*;  Ditidenrt.  "1)6* 
Uhign  Valley,  H.T.  ssil*.  »5i*.  sit«*.  M'l  Asniul 

Report.  U7;  The  FtrVrr  HoldioK  of  l*har«»,  «77*, 
;  r urlher  Iwoe  of  lloodn.  5ilj*.  /«:*,  Kli* 
I,<!liii;:i  ntil  Wilkwbam.'  foal  Co.— &4S*.  5'>u'.  Tii7* 
U-iiB  il*.  bS*.  lh»*.  871>.  7J7*^  Cbanire  ef 

Ailii  ii  i^'i.ttiuii  S21*;  Quarterly  SiateniPDt.  Jil* 
l,fiui->i;:i'  ai  1  .N'anhvlUe.  S-to*.  77I*;  Redocod  6  per 

ront  H,-:r-i'-. -.J' 
Ixii  i'i  illd  Npw  AlhnjiT  »nrt  Chlragn,  w*    (nee  aUo 

*■  i  hu-.igo  Ir.iliiii^ar«'ti#  .ir.il  I.oui»Tille/ ;  Forecloeure 

S.-il«.  fsi',        :  ChangiMjl  Name.  113* 
MAnitiiha  and  North  Wrt»>ni  -<Trt;,v'»  Action. 
Mamphia  anil  CharleBt^j-n,  '         '',  iili* 
MexleaoCen'.ral  — Ks'.eii?ii  iir.  lvi',  WI'.  <V'.' :  T:iioplro 

4A2*;    laeu*  uf   KijUii  i^jt'ut   hobils.    r.?ti* ,  .Visual 

K«'i>irt.  iHtj 

Mexican  .\>'Ii[!b1  KmlTLi.t  Co..  S.-VT:  ETteneloof, 
¥H':  Iilv|i:i  ij.is.    I-,  V.'.' :  Annual  Report. 4M.  tl4) 

>l'>xir:in  NarinRAl  K.%iIhjiv  ' ' — f'T  IjjjlilTll. TtIL  Ttf 

Michigan  'SraCe^  R.-iiU.>.id,  I.tlllll«d,Mr 

Minneapi  liH  nr.d  tit.  Ijttut*.  :;77* 

)linnt's,<a  Sliilel  Rajlmiy  RalM.  4M> 

MliMOuti  Kiinnu.  and  Teiaa.  M*.  ;«7*.  TST,  SW ;  Ball- 
Yearly  SUittMuenl.  3SS*;  New  DIrecton.  iff*' 

MlieoaiU'iiciai.-.  l*l*.eiL"  i  l!*:  \iinual  Report,  418 

Mll■•«uM^'taIel  Rallani  it.,  .  -  i  'l* 

Mnbtle  aad  Blrmloghaiu— Aauiui  Report,  illi  HaU- 
Yearly  Ntateneot,  r77* 

New  York  Rallrcad  Mort«i««iBlto8MM«C«ir 

TiBw  Coaatnirtion  in  ISM.  Mt 

New  York  Central,  zfil*.  4»*.  MO*:  Qaaitatlir  Ktato- 
meata.laS*.  aa>*.SlX*.  H.-I3*:  Diirideiid.  Mi* !  ReTuBd- 
InC  Operation.  M«*.;iiT*i  Ne«  Director,  M»* 

New  York  UoUrlo  aod  Weateta,  i  Qoamrir  Btate- 
DMBta,  XSO*.  64i* 

New  York  PcBiaylTula  and  Oklo  (m  ako  Knuo 
RaUwB7),  ■ 

*— -■'tilll  Ml—T  fluff ■  tHPt  lUMK  Par- 
meat, 

Vorthera  Central— Aaooal  Report,  IM* 

X.jrtbera  PBelOc.  W.  ••♦.UI*.  IM*.  nr.W. SB*: 
TbeReorsaalaed  Ocapaar.  It.  !l4«i 
•14:  Roinatiiaiaf  FN5tatWia(ai.<ni.«r 
N<irfulkaiiIWait«m,llO*.nt*.IIS>i~  - 

^!%SS£I'S&'StkU4.1.7 

^gr.»M*l^jW^  Twlliw  Um»  ^^mtkm*  4W 

Aaaaa]  Kepoft,  Mi 
FeaaeylvaaU  Riilniad.  tl* :  Rate  aad  TltfltOatiliaai. 
as*.  4M*.      :  Dealb  or  Preiident  RobMtt.  W)  Na«r 
Fneldent.  mi'-.  Monllilir  JtaWnn,  »;  Aaonal 
Report.  3i<7 :  Dlttdend.  tlT 
Pblladalpbu  and  Erie,  Ofi  Aunal  Itanoft,  «•* 
Pbllul^phlaudltt^2^11^^*|^4ir^ 

«7»* 

Pnllmaa  Fiakea  Car  Oa.,lM^i  SMdendii,  114*,  SM* 
Qn'Appelle  lioaK  Lake  aad  Waikltttewnn.  114* 

Qtieber  Central— .(nnoal  Report.  7tS;  Meeting.  7M 
kale  I)l»pii[«i«  aliil  Rutif  (  ji:luff.  35*.  HI*.  J41*.  IHT*. 

is»*.       2.10*.        wi*.  •:t7',  ;ia*.  ssii*.S8»*.  431*. 

il».llll*.llii*.4flt*.*»4.«7J.  674.  7U7*.  I»4*.  IKK';  The 
Trtiui)  Mb«nii[l  UecUion.  iiO.  4»,  «10.  U7l*:  The 
l-ooilng  Bill,  tl4*.  Wd*.  «7«*,  TOO,  7S7*,  TTu*.  >ca* ;  Mr. 
HanUBatoB  oa  Um  BaMa  MlaaUan,  «».  7>7*t 
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1  OiaBd  Ulia4.U«*.M>.7n>s  Aannl 


'.ni*,nB>i  KevIMiector. 


DootiMni  Baiiwar,  «i«,  dir.  nr.  m*.  «ot*,  aas": 

Pnttbar  I«nw  of  Roada.  «tl* 
gootbero Parilk.  I4«*.  4ni*i  .\iioaaI  Report. «s 
Temtaal  Eallnad  Aamciatioo  of  at.  litmlii.  4S0 
Teaae  and  I'aclllr.  sis*:  ABBual  Repiirl.  4*1 
Vaited  atatee  Car  Conpaar— Reorsaolaatlim.  .v.  «««*. 

•Tf*.  771  _ 

Uata  nall«  bae  alio  "  PadBc  Rallraada  ") ,  «:* .  «n*. 
«ar,  dir.  W;  Aa  AaMtkas  Crktteini.  S».  iU- 


mmm,  tTT*.  MR*.  1t>*.  «N:  lalarirt 
rajia— u  ■riAaaiial  Baport.  M*:  Oollatoral 
Tmat  Bgod^  OT*:  Mr.  BOMobaaai'a  Oppgritioa. 
<7(*  i  taai  c^aat  or.  •«*  _ 
Unitad  pSie  tlacolB  aad  Oolond^  W 

1  Bailaar.  ur«  Thraach  aanlH  to 

 'lUntiiOnada.  S4i 

 jf  AwartiihiB,  «w 

■  Oiqr  and  Biwa— DiTtdtad.  7*7* 
■■dlkkalri^dir,  


■BUe  OtacdK  «f  t  AflnialiMal  of  I 
Mil  J^MMl  iwHi.  nH  flMtHl 


Il^dM*.  WV,  1W*;  :  

fi  Ut  .AnoiBbMal  of  ReatiHib 


FOBZIOir  AND  COi:.ONIAIk 
AMea-Rhodama.  ».  l»*.  4M.  m,  n<f:  Ckild  Cnait. 
KM*.  Beira  Railway,  i».  SiH)*.  71:i*;  Tratamal.  Itl*. 
ir.:*.  515*.  »t*.8M*.  SSll*.  444*.  417.  .MH*.  .'«*  7;S*, 
bim';  Cape  Culooy.  «*.  v»" ;  I<utoe.  12r,7'.«i.  Coofo, 
4.'7",  KthU'iua.  t'Jl*;   NcthpTlixnde  Koiith  African 
Ry..  7II'.  s'-i*;  Nyiuiwlanil. 711:  B<xhi:i\iiA!aDd, 
SIH*.  TT5*,  WW':  Orange  Free  Stale,  .tai)*;  Chartered 
C^:>il,tiay  iDtinlry.  ns-t;  Vgaoda  Railway.  NU7j  Madl^ 
KB«  rtt   S>i*:  Railway  Roulrai  tu  the  TT;ii»Taal.dW 
AfcTii^       f:i  Nitmte  luid  Rjiiliray  Coinpiiny.  71** 
Anglr.  I  hili,^n  Nllra^i- ;lDr.  R;UI"riy  lVit:ip:»Dy.  21*.  74.1* 
Antcif.iciutt.a  iiiiil  Uiijiiia  Ry,.  74* ,  Uiir  Claloui.  t!7;t' 
Argonilt.ti.  r,i,',       >7.  u;.  m\  2:ts.  211'.      ."WO*,  UJ. 
SIR*.  015.  <:t»'.  ir;7.  71i>.  7ti:  Kallwny  NtallMIci  tor 
isoi.  nil.  ITJ*.  Nanonal  Railway  Hoard,  IK*.  1SS*| 
Cralr.ll  Slatioo  (JuoMloo.  »I1*,  ai*.  »4»l,  71(1*,  74»», 
771  :7:>'.a08:  National  Rollirajra.  77i>*{  Tbe  Stata 
H.it:-.ay».  M** 
Arv.--  iiUi^e  Urcat  VToeteni  Railwajr,  4ta*,  US';  Art««n 

ut  dividend.  19*:  GoitviHMatflWMM&Mt*^ 
ArKmtlne  North  Fjurtera  RaUnri  ■'i  ]MMM» 

holdcre"  AcitaUoo,  IM.  MJ_  ,^  ^  _  . 
Arniico  Cimpaar.  liiattad— OdkidtaiTlMlI 

M*.  21l*,Ma!  GONI  

rocnt  at  ReeelTar,  «ei 

Appointed.  MH* 
Arlra  and  Tacna  Rallwar-IHTideod,  TH* 
Atu<r1a.lU*.  at«*i  Hsaganaa  8Ula  Bfti,IIP,Mi* 
BalUt  Canal.  «*  .  ^ 

BelsitiBi. M'.lil'.WT*:  BriuaeU ratamMMIdV 

Scheme.  414;  IHate  Pinrbaia,  C;s.  W 
BetucalNanar  BaltMr.  ■* 
Bolivia.  13y^  MB* 

liiaml.  M*.  h.  m.  scr,  «}*.  M8*i  CknM  Kallmr, 

ius-.aT*.  lil'.lM*;  Lea«eorUMmataRaJlwa7a,IU*. 

m.  tss*.  ST*.  Hit*.  7ir.  74r.  m>*!  MelboraaMita 

Railwar.  4ZS;  FlactoatlooK  in  Bxcbange.  107 
Brazil  Great  Boatbera  Ry.-Bridge  over  Coareln,  UTS* 
Buenoe  Ajma  aad  Eiwraada  RaUway.  !»*,  71V*  i 

Bumlnt  ot  Oeatnl  Station.  »t5* 
DiMDU  ATToe  Great  Suuthem,  Mi*,  SO'.nt'.HV;  Kod 

of  Sulke.TU* 
BucDos  Am*  and  Pacific  Rallwar.  W*.  asf,  413*,  710* 
Boenoi  Ari«*  and  Roaarln  Sr-  <£•  MO*'!***.  TJ(* 
Buenoi  Ayra  aod  Valpaiataa  ffiaiijjiadlne) 

Settleneot  «ilh  Guiaimiwt,  6U*(  BeMM  af 

Arrangement,  or;* 
H  I  Igaiia, « ••,  M*.  ISl  *,  tM*,  SI** 
i^nr oraoH]  Hope. ««.««**:  Animal  BUtlatke.  tao 
Cmtinl  Argentine  Railaar-Ka«  LlBMb  M*.  C»i  BttS 

ClMlliM4iS*.S77>    

to,  MJ*.  488*.  W*   

Cbiua.  «r.       »a*.  «i*iJM*.  •••i.*^  jyi 

Kaaten  Railway,  ti.  I.M.  tM*,in*,  IM*;  MliHi 

Conipetlttnn.  miS*.  fi77,  738 
Colombia,  1*1*. -ae  „  _ 

Cordoba  (>utml  Ry..  W— Rortitwfrartinn  Finn.  tW 
CoeU  Rica  Railway.  *).  »i*,  ■.'v  i*.  ^-'M-.  »;7'.  i;i7* 
OoeU  Rloa  Padfic  Railway,  7U 
Cypnie.ts* 

fiabgoa  Bay  and  Bwt  Afrkan  Ry..  »i',  M<3.  48»*.  519* 
Bnrpt,  47*.  181*.  I»*.  191*. S«3*.  sit*,  '  l-'" 
Pnn».t4*,  IW.  *a*,  SM*.  »»*.  4J4".  V</.  I^S'.  MI': 

Parte  Undeigrounii  Railway  Scheme.  Iir." :  i  irlouu 

Bailway,  !IW*i  Koathem  R.illway,  M«* 
GemiaoT— Berlin  Railway  Bcheioce.  dta* 
Great  Indian  Pealawla  BaUaar.  «4*.  <>»;  Mrikeot 

(;iL3rdB.  55* 
(iroece— Pli 
HoadoiaibM* 

Mto-B(lhmr  ItMM.lN*.iM*,  sii:*.  4ni*,  r.3i*.»t*. 

tMI',  tm',  71(*,  74S*.  771*:  Railway  Kxtenaiun 
QMaUoa.M:  iDdo-Karopeaa  Railwar  rnttacbdM*! 

Balaof  Bxcli.ingB.  77.1* 
Italy,  la*:  Naples  Veetirtiu  Railmgf,  HPl  MHl' 

lerraDcnii  K-iUu-ay  Corapaoy,  775* 

J.nnica  Kiiilwuy  Conip.\ny.  77S. 

J»aa  »nd  Jeniwlom  Kjiilway.  MS 

Jaiian.it*.  s<l',4...i'.NHP* 

LembergCwmnwiu  J.i.fy  Ry.-,*ntiii^l  Krpi 

LeopoldTna  Railway.  M7*.  .W.  fii^>- . 
etniclioo  Plan.  41*.  itl,  MJ.  6M':  'ipi' 
Brazil,  ATM,  713* 

MendnaTanmand  AdanaRall«ar-I)iTirli-iid.!4' 

Mexican 8outbarBBr.-ReductlonofC,>iiit:U.  h7.  7vi* 

Healco,  lil*,  m*.  w*.  ssu*.  .vu.  S'<a*.  ..j.  7 km  ; 
MdOlcrerand  Mexican  (;ulf  Rallwny.  Mexico 
OaaniarKS  aod  ParlAc  Railway.  HM.  iM.  SIS>:  VM- 
mr  to  Oualemala,  4^4:  Railway  Compel Itloo,  MFi 
iailwar  Batee  and  tbe  aUnf  QoMUaa.  «U>* 
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New  Zealaad,  in*.  Wr.JU  _   

New  ZealinJ  MljlfBdBaamr,  H*.  Ut*.  inMH*. 
BH:  Smith  T.  lAbMn.di 

NiearwuCual.MS*,lM*__ 

SIcaiBgna  Ballwajr*  Loan,  ««*.  Tt»*.  MW* 

Nlmie  Ballna»  Sbareboldcn  Moremmt'  Fnrtber 
Cltndar  fnaa  Mr.  Berbmt  Allen.  SI:  I>«tere  fmaa 
Nhareboldeaik  iatPMB  OgtaitaW, «.  4l.«W*Ll«!|at 
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 .  J  Ballwrny  of  FniHS.  »•.  4M* 

OtlQIBU  lUilny  ot  Autolte.  Itt* 

Puuna  Canal,  ss* 

P«a«iar  Cmtnl  lUllwar,  »t 

PkI*  L7<»'  luid  m  eJituMn  ]iaUim]r> 

Pan,  «5».  m,  ui*.  .i*o»,  «t>,m» 

Plm  Athen*  and  PalOVMHHi MlBtl.  M^,  Ml* 


Sneencland.  ItH*.  7«l 
iodaro  Boo  I>*uk> K&Uin]r-8«atMCttk*«|«rCnt. 

UeMDtlllM,  MDl 

Roral  6ir<dl>b  RaUirw,m* 

Anada.  M- ,  1  !.f .  SM\mt,  4M*.  m*,  MOT,  Wf,  Hi*. 

SM'.ei«*.«-3'.71»M» 
$!an  Salrtdor.  U* 

Santa  T*  and  OOfMi  OfMt  tiMlbBB  IlllMr- 

l^f&ult  on  saead  MbeMaimHT 

Slam.  iM* 

Baolh  Amertrati  s.  onrirlia  r.? 
8ootb  Anatnlla.  t::.' 

8aat^  AnatrUui  Rallwsy    ^ncii-vl  Kepcrt.  677;  Uivl 

drnrt,  7«3* 
itnath  Italian  Raihrny.  i^: 
BoaUi  lT<«t«rn  af  VeiKiocU  BoUirajr.  HOD*! 

of  RfciMi-lriirtloo,  *"  "  ~ — -"-'^  

■outlit'ru  Mahiatta 

Kpaio,       ;  Madrid  Saragoaaa  and  Alicante.  4M*,  TtS*. 

8irlturliind.  SSfl*;  8ut«  Porcban,  Mnt,41i«,  SU*.l»i 
Hy.Htrike.  aiW*.aM*iJw»r'  — 
f  tan  MottntAia  Bjr^  Mlt  ML 

TumanU.  lOO*.  Ml* 

Varknr.  ICS'.IH^ 

United  Rallwajitf 
189S.  e4N* 

nragtuynn  Ry»..         Sninp^tpd  AnialearaatlMi.  MS 
rnwiay  Nunlii'.-i:  Ujiilwn}-  I  'i^li.Mriin-  StKk.  *\' 
ITrngiuiy  \S  ffii^ni  Ky.  a«J  I'ln  i.v.iuitauy.  24*.  32u* 
Veneljela.  llU* 
Vlcti.rlA,  IM',  ««•.  T41 

Welltuglou  acd  Mouairalu  U  illmiy  Iiivtdrad,  511* 
Weat  ci(  liHlia  PnrtugnrtB  Uuliway— tiaalhcro  Mah- 

latto  Kailny.  MC* 
Vwtata  AoMnlka.  M*.  M*,  W, ».  Ul'.  HI 

Acdtarta  <m  Enllways— Ucjud  of  TrmlM  Rftnmn,  nr. 
W7i  Three  \eeii'.niii  ii>  Kuiiw:iy  -^muitu, 

IxjudLin  and  Nrrth  Wcfrteni  StrviuiU,  iM 
hcUM  I^v«l  4'rumnK.  1^ 

Aleiamltsi  (.N>w;»wl  and  .Winth  Iiitk«  and 

Kallwny  -  A.-.ii.ltitliiti  i if  I'Mntytinit.l  Carrt'SIUy  and 

Allen  '  .  Willui  ti!>.<(u«l  10  tlie  Artiua  o(  Fsfmad  V. 

Allen).  IIS 
Ambulance  Wurlt,  ViT 
Annual  Lt'.«c  tu  lUllvay  Sfrranta,  .Kl* 

ArjLi'  U;iL:-v.>,y       jr,i-iE.  tVl, 

Maiitinry  aiui  ri.el'.e-iilj»t:i  IHrctt  Rallwny— Mule  -.a 

Ou'iit  Wintr.-n,  ;'is 
Barry  R.i;;imy    Iv^itloD  snd  I'rrsprrln.  113:  Ni  -n  I. in* 

In  RliyiKUpy  Viillfy.fjf.' ;  riii««c4igiM Semce  bc'.weco 

Poiityii-idrl  ami  Cardiff.  TiW 
Brecco  and  JUrtiiyr  lt]r.~I*Dilt]OD  and  I>ra«pect«.  »*C 
Bat*  Ixjnii^sny— PmniloD  and  l'ri*ii«rt».  WS 

Bnte-Rbymney  AiuaJganiatloQ  St'iit-aje  (see  lUiytnoej 

Railway ) 

"  I  w  Ralhrny  KUtiLeB.  i;".  iii'.  tsr*.  jso,  sir 
''Alan    Railwny'  —  Ivwunwitirr.   Ac.  Frlfndly 
*y.  TU*:  Ten  Years'  lUvidciidj. .1::N;  Suprrajinoa- 
"aad  A«wciatiiin,f.«*;  T!i<'  N>w(  luiinnau-Mr. 
Mt:  liraogi'moath  ItaiWn,  'i'j' 
I  ■alliraya-Carrlaite  of  1        •  n  Inc.  ,  M: 
'  nala  Berfic*,ei4|  U elatiaiuiiUAU  Actideul, 

Londoo  Ball«ar>  7**,  as* 
iMl  Tnaaol  Ognpaajr.  Limited.  «M.  ITS* 
■adWM-and  Bkllway  BlU.  £17;  Citr  Chanlua. 
*  "*}  Worinaoa'aTnliK.  Mr 
■vatan  ainannnatUa  Fnod. « 
'  m  the  KoMben  iatm, « 

TrtTellwa  and  Raihny  CknBpaalea,  m 
J. — ^— .c-  lUoo  betiwMi  Hiaawnr and  Ocaid.  •Of.lS* 
Qmtr  Oounal  Inapectlooof  luiliniy  8uUoml  W 
Oawalry's  cry  for  Mora  RaUmjr*.  741 
^lei-Carrlace  of  by  RaUway,  lia* 
iMibUB  Wtcklow  and  WexfkinrluUaaT— BlarttieOkr 
CompeUtum,  4«. ,  Mr.  Cnoln.  Snr* 

?1  S?"*"  Hatnnr  BaUwar-Wacklw  Aaiae- 
»w\S.U>  Metrj.politan DiaMctlalln^UI 
■atly  Ttalaa  for  Wnleti,  ta, «,  Ml 

Eiacttic  Rallwayv  In  Earon,  Ml 
Eroploierf  Liability.  78* 
Eynight  Teets.  i:o.  SH» 

Kraiwrbarith  and  St.  Cnniba  IJirht  SallMy,  771 

Funiw-i  Iiailir,y-R<«(fnfttlfloof  Mr.  HraryCaok.HI*! 
r  II  \>-Arr.  liind. ml.r  2:1.1;  .staff  Chaag«.  »li>*;  Tbe 
I..-.;  sir  J.iniw  K;iiu.-:lpn.  A  Week'n  Itfllldav 

fi  r  hniriljy  K»frr»hiin.Dt  Ocottart.  »?S* 

OwraJ  Ry.  Wnrkcri'  l  uhm   Annaal  Meediw.  SM 
(jlaagnw  JMstrlrt  Subway  Uy.-B«i|)«iinir.  Ill*,  ISl 
Oluitiiw  aiMl  Boutli  Wot(«m-Ao-idciit  l5iic  to  l'»of 
naad  Stmala,  IS;  Prcndcot  KarUun  Bank,  Tu';  Ten 
BlTldemla,  HO;  tthartenlne  thB  Bootetotbe 
Sooth,  ns;  l(ea(b  <if  Mr.  R,  Barclay,  rini" 
Orp.-it  Blstcrn  -.Siiiyn.nnMti  .n  I'h.wwilii.  .-j;  Sinlion 
t.iti».  5U*:  IT.'^blatji  iu.  -ji  .Sjr  <\  lllUiii  Hirt.  it". 
7i*',  ».v;;  .K,r  Willliuj  BIrt.  r.7;  Ely  and  SewnuirkM 
lurrn.,sf,  An-  Ten  Team'  T>lTlifeoda.  M;  Rapid 
K^iiluitu:  ot  Kridgva.  ll«;  SimikilM  Concert.  Of; 
Hn.il         \u  Uwrntoft.  a'^'.SM;  Mr.  H.O.  Dtury 
«7i^-,  lJ,  ai;i  of  Mr  Xc«lr«hip.  sir.  *»7'i 

rctcrlioniaih  staiiuo.  *i  t" ;  i  irriage  ol  Farm  Pro- 


1  LalKiar  nG  I 

iMiri,  ."..i,  11-. 


Btcht  Serrice,  }lf,  Mi  Mr.  &.  P.  EtUa.Ul*i  Mr. 
¥*nvm.  MS*  I  Hutaoar  Train  Sanrloa,  MC,  •!«! 
Sopiwr  Train,  eio*.  7U3*  t  New  ataanboat.  m 

Onat  North  of  Sonilaad— Raantni  Pmran  Qnaatino. 
M;  Tin  YnutT  DifUaaila.  Mj  Licht  RaU««r 
Pn>iecta  at  Abardean.  M.  tic.  BW 

enat  Xattbem— aopetaiiiiiialUiB  PniganbL  S3:  Sxteo- 
alon  tu  loweMofi,  lliy.  9M*.  3«4:  Tea  Yeara'  Ulrl- 
denda.  ll!<:  Mr.  V.  1.  WebMer.  tU*;  Hmokloc 
OoBcert.Sitt';  Ketlremratof  Semwta,  Sl»;  StenDasr 
StallPn.  *i7';  lAbnnrajid  Wiigp«,a,47«.4l>».7II.  77-' 

Great  Jiorthem  (Irrlaodl  -I>Kith  of  Mr.  Tbomaa 
WalliifP.  I"*;  Ten  yr.ir5'  DiirMpBd*.  H9;  Annual 
LraTetuRallny Servants. Sr4 1  Mr.  W.J.  M'.Ulislcr. 
MS*;  Mr.  R.  J.  Moiwe.  7.iS' 

Grant.  SMiihem  and  Weetera— Iieath  of  Mr.  CoItIII, 
«47*:  AppdnltaeDt  ot  Snccenntr,  470* ;  Ten  Yoora 
DlTideoda.  118;  .New  Unee  in  ]>ublin,  7n7* 

f3r««t  Wmtern— Snpcrsnno.iiiiin  PnipoanU.  rJ; 
ImiiroTeiuectfl  in  ftmtrai  \V;%leii.  m'i;  Additional 
I»l4tfortn»  nt  l^ddiuctun.  141';  Tra  Yeam'  Unl 
ilciwt*.  IHSi;  N>w  Stjiian  at  Kt-.tdiuir.  llr;^t^Jl 
l.iiiirhron  rar.  \W;  St.  John  Ambalajirt.  i.ir..  .11 , 
;  Flower  .-ind  Venetable  Trallk-  fnim  On  :i .. . I ,  ^'  . 
l>iiinw  of  the  Kvcelvlttc  Aitrnt».  Rcriroirfnl  ..f 

Mr.  Arai»tn>ii|{.  ?''7*;  StAtKMi  Cab  v  '..•<:  Riilm 

furClJei.  321':  IKNlthof  Mr.  J  I  ,  M  .ill.  Zs-,' -  New 
SteanibuAtD.  .v:!*;  jttiitf  r Mailer*.  Hj;';  Impruvf- 
meuta  at  Plynrntuh.  :r:>u.  i-i; ;  \v«!k-end  Ticketa. 
414*:  fieath  of  Mr.  Mut'lifi.-.  447*.  7S4*j  Wlndjoi 
Kurion.  MZ*;  Death  ut  M-.  W  Cl;ili{,  543*:  l"ewn>y 
and  Snliibiiry  l.istht  lui'w.iy.  ;ji;  siitanier  Triun 
Rerrice.  ^^l ;  K\cur*l.<r^  f"cu  \t!dlitr>tlfi  to  8c-.u>ide. 
IWJ;  Coldri'Uiik  \liMli;.:t  |i!s;..'liT  C. .rop'-niiatinn  to 
Sufferers. K« i  Mr.  <.-J.  «  l-:ti-l-iTf.  .-  T*;  s.iiii!i 
Walea  surt  Kriftnl  Iiirt-.:'.  i:  ;iln..y,  ;  N>i» 
Steanihckiiii,  7iih;  lloan  and  Waiiea,  4ai>.  aid.  MO. 
?|],nk!:  .Mr.  WiikinaaaaiilnMtoJII^pnlM^MR. 

llsnrt  VtK  of. IS 

HaxllnKK  Harbimr.  '*iT 
Htsbland  Kailw.ty.  .'I 

Hllll  and  llattwli'y  K.nlw.iy  Hull  <'t  r;ioriilji^  Hi  Kl- 
tlW,  iS4*;  llmt"^ '«  l'<ini|>any,  i%4;  Work  and 
Wacrn.  V.11 

Inirtltute  nf  .s>v  rr-.ii;.  vi% 

lDrerr.«i«  U.iil»r.iy  liil!-i.  it:.",  Jlfl 

Inland    l.i.'hi  Uya..  Iia.7st*,7i«*  1  UanalTnuialt.  ATS 

Irbh  Cattii.  Tn.i?.  yj.i 

Irinh  ChauiKrI  Tuuuel  licliaiBa.  >l»*.  ai»*,  *»,  7fle* 
Irisli  Mail  iieriiice.  7»*.aH,M>*|  TMBBtHfllW  ID  Mi- 
ni.General.  .1!>I,4IV* 
Jubilee  Hoooori.  Kit 

NX!.  S19:  Cjuferenpes  iit  liirmiait 

ir.ii.  tf'-^.  277.  .'.4;i;  I  hi.iiiljij'  Jui'1 
Tr.miwy  '.Vi  rlrrK.  I'i' ;  t  'fi'.Jwtli  111  ;ii-il  K'Xi  ll>tnf 
GiHxls.  ill:  I.iL.lt  .M..:i.  r,<.         lr,,.^l,.-  Mnli.  IW. 

a::,  4<»;  Mr.  j.  1..  uiikiin.          Tr.xiii-  lii~put«i, 

Ha);  Mr.  J.itiu  Minify  un  K.illT,av  Si  i  vlri'.  ihS 
t«dlca'  Oorai<irtiii*iit»,  SK..  ^1'.  4H" 
Laaaikahtre  and  i>uiDl>ait^iiuiliirc  UiiiUay.  isv' 
LaDdmhlrfi  lirrhyi^hiTn  niid  Y.Mfi  tViaai  lUjlway— 

Fnrthi't  .K.\-tii:ii  ( ip<-iif  d.  ;iiU .  New  Dlrortot.  871* 
Uini'iLJliin- iir.ii  Vi.rt-htrc  Kallwiiy    I'urc baee  of  \V«i 

l.'.nr».«tiiri-  U.'.llvi.iy,  l.'>l;  Ten  Ve-im'  IMvldend*, 
t  ;  Ilia  I  turn  Oi.«jd«R»te».  177;  lk<a!h  of  Mi.  Wrei. 

II  Kii,  4i;'    Appoiotnient  of  Socrnwir,  479*;  Daatb 

Ml  Mr.     UarDf«.i!J*i  Wwk BOd  Wa«e(. aoa ;  MecoDd- 

cla»  Fatte.  Kit* 
Leoiulneter  and  Bmnyatd  Railway.  «lt 
Liberal  f  arty  (The)  and  tbe  "  Railway  QacatlOB."  4*8 
LIgtatDinc  F.xi>r««.  49« 

Llibt  Rail  wari^Appllcatioiii  to  the  OoaunlaiiOMra. 
ir.  mi.  iHi*.  7711  LM  o(  Sebamaa  tor  \m. 

ScotUnd.  78*,  tWS.  «7»*.  tN^HI. «••,  TM*.  7»t*. 
771;  London  and  Soath  wMani  (Mean  Valley) 
Scheme.  Ut;  lidaad.  IM.  W*. «Pj  tnt*  by  Mr. 
calthnip.  tu:  111*  j  Gtinriby  aii  trftlliat  Bchciae. 
Ml  Crawa  MKricI  BehaoMt  Mlt  fiMmll.  Ut*i 
NortbombetUad,  4M*!  DaMfM  WStt.  «a*i 
ValM.  ua.  IS7B*:  CtowlaBd  BaUwur,  Mli  iMMy 
and  aaltoboty.  ult  SaamMtaUfa.  TUi  hpK  by 
Mr.  RbbtBMia.  74S:  taaat  Valley.  US 

LlncolnahlM  RaUway  IntarMa.  M 

Iioodon  Briflilia  aad  Sooth  OoaM-TM  Tear*'  Ttlrl- 
deDda.8(l:  New  BoWns  Stock.  174;  PrraraUtian  to 
Sir  Alleo  aula.  Mil  HimuUi«<iI  the  nrarkiag  Claan*. 
264;  FroTldent  8oci«ty,  aoUi  N'ewhaTen  Harbour 
Onanuitee.  SIS*!  New  Dieitpe  Bteamboat.  447' .  Kit' 
Soinmar  Train  Sertiee,  5»>;  Mr.  D.  Oreenwcnd.  710'; 
Prince  of  Walea'a  llcapltal  Fund.  7;T7*;  Labooi  and 

iMMaChatfeam  aad  Oorat— Thisagh  Tiaiaa  to  the 

and  Wiata.4U.4Ka 

LoodiKi  and  North  Weateni— Ititb  Serrlce.  IRS,  711: 
LaDrbmo  Can  on  Scotch  Trains.  i34>i  LUxmi 
and  Wa«ea.  M,  44.  M,  ll«.  Sci5. 414;  Fifty  New  Loco, 
motlm.  Ill*:  Mutual  luautancc  Kixnety.  im.  48(i 
Ten  Yean'  Diridendi).  lii'i  Rntlri;  .<f  A  I Ti^rtlelng 
fitatlooa,  191 ;  Ureenote  stwimlK.at  Si  rtice.ass*;  New 
station  at  iJim-iuter.  3W .  R.^t.-.  for  Cider,  Ml; 
Fniu<liil«it  Cnoveyanre  a!  liiioli  S52*;  ThRrufb 
Trains  to  IVirfr.  ,tr..  J7S.  510*;  Irinh  Serrlce.  41J*. 
414;  Train  SrrT;re  iK-tweeii  Uin;liin  .mil  l.lvp.'iK-il, 
mo,  4I-');  .V.  oiidclnM  I'aree.  <I06*;  Mr.  W.  J 

Nichols,  41.'>* ;  .Acrident*  to  Scrrant*.  457 .  Nl'h  Krt^ji 
Statind,  BirminKhau.  4»?;  Llrerponl  K.ir.w,  ;  ; 
t'nlfonn  for  Huiniiter  Wenr,  ft7>*;  Sa-nnirr  Trun 
Service.  uSI ;  .V»MlIf«fon«  ''.d,.f:?2;  Ir.iltaii  Fiuhido 
Funil.  7li,V;  l>»»;h  I  f  Mr.  J.  kam«lii<ti:!r..  7II3*;  I'rr- 
K-iitaliL.n  til  Mr,  Harrix.n. 

l^iodon  and  |j«Tiith  We»;lcrc -F;ir]y  Tralna  for  N«wi- 
nnper  Fniployi'ii.  Ar..  *i;  Ten  Yi.;ini'  PividptKla.  US; 
staff  Clinner«,  14S*;  Staff  IJioarra.  SHI;  Ctm- 

«iMioc<  to  Volantee™.  44)i* ;  Impruvenieulaat  UaUei- 
•ra,  M7 ;  KumcK-r  Train  Serrlce,  MO ;  New  Station  at 
Farcninibe.  iV'i7*;  Servants'  Uiphanaoe— Operatic 
I'erformanoe.  <11': ;  Naral  Review.  7tO* ;  New  station 
at  Ikwimibe.  734* ;  Work  and  Wneee,  118 

IxindL<n  .^ml  Bubutban  Ry.  OIBclaU'  Ataoclatloa.  318* 

Loadeii  TUbogNMid  8oa^kM4-8laaaiboata  toOataad. 


Mancheater  SheflMd  aad  : 


iat  DiMoibaaca.  144*;  Tan  Taan^  DlvkUnda.  Ml 
KmplovM-  soiree,  its':  Mr.  Alaiaadar  Roea^lsi*! 

Mutual  I'rorldent  Society.  itDl*:  New  Dim-tor.  7(13*; 

Labooi  and  WiiaM.l3.da(!*,)l4e,iI77,  711.  7«i.  >:■> 
Mai>cha«tarShlpCiinal,7«*,  l»4,«ll>:  Wacai Uuostion. 83 
Marlborooiih  and  Ormfton  Rv.— I'roicrtaaof  Work*.  17* 


Me.  ill. 


Meney  Railway-Share (i  iM.  r*'  Anllatlon, 

M».  nwi  Letter  from  Sir  A.  Satlc.  710 
Metropolitan  Railway-Ten  Yeara'  Dlvldeoda.  lUt 
KliiK-  ^  CruM  and  liiahopagate  Stations,  Ct3*,  SUi 
Kxiiilmiiin  at  Aldenmte.  174*.  7i>.1* 
Mermpolltao  lunula  Railway— Ten  T«l 
IilrldoDdn.  HVi  Mr.  Forbes  aad 
Scheme.  IW.  Ml:  WorklDS  . 
and  Soath  Harrow  Railway,  16^' 
MiilUnd  Railway. -Ijiboqr  and  Wages,  118.  aW,  4U. 
oc".  Til).  NX!.  MIS;  Kxtcnultin  to  lAnvestotl,  llu*,  M4, 
JM;  .siafl  Cbanina,  lll*.  413*:  Ten  Year*'  IHrirtend". 
1«';  i;arly  Trains  for  ['nntrra,  Ac.  Ml:  Iieath  ijf 
Mr  li  ylan.  SS«* ;  Rapid  lii'plac«moat  i.f  a  Hniigo, 
:  Siip<ir»innnt'.iiu  Fund,  .M:   Hotel  at  Man- 
n»<:,T    4in-:   M;.  K.  VS'.  Wells.  4fi4t:  New-street 

Mal.i      Hlr',;li,^'lnni.4'.i";  ll>Mb.  Ralla.84S* I  IbortSC' 

Kig  ll.r  ;  ill,-  M  HinfUriil.  773;  IlSftth  nf  Mr.  H.  J. 

TriU'tTian,  !:•  :  brathotMr  T.  Booth, 47i*;  Nonimer 

Trull.  s,.rTi:o.  iH.  r  ii";  Mr.  W.  Clowcr,  OoT*;  Mr. 

W.  H.  ll,KiKr.,..as'.  Uralh  of  Mr,  Bomrtll,  «»'! 

Railway  F«i-ilitirt  fur  If.ilifax.  Br(  "  '  —  - 

di>r»tleld.  711'.  Tu.  T'^:*,  wid;  New"! 

7  HI ;  pAMeneori.'  Lrigita^fe.  itiil. 
Midland  iircnt  Wntern  ot  IwilMrt  TlnTt 

d«id».  II.-,;  Hiitx-1  ,nt  Mallu 

raasenirrr.'^rTlce.  fiU 
Mutur  VehiflB-i,  ii.  ::i4* 

MusiC'hall  ArtlBta'  Railway  Farra.  Id.  Bsii.  O'T*. 

>'i-nl.  Hfltmb-  A  Loj»e  81  aleai  ot  Wiirkiiie.  Ai.; 
st.ahlllly  <.r  'lay  Hti  ^■>,  li»»Hi  iif  Ml.  Lamwell, 
IV.'.  M-.  .I.itic^  ISi-li.  L'ill .  .Nr.nh.  Biiii-u  lUllway 
Ili>,i-iih.-(i  s.«:miy.  ;-.c.:  T.-'ii  ^earii'  Ihi  idi-aiJs.  341*: 
*»l>*-niiiif  of  Clydpnjni,.  inl  l-.tln  iu  I. mo,  S1i»*i 
li.'uSlniK  thi>.\rbro!itii  :  ii:  ..i.Tii-,  \  l'..i-lly  Maoigec 

Hlatjou.  774;  L^lxiar  ai:  I  \\  .i^i  ,1.  V..".,  :^.  ;;:^,  Hi^ 

North  Kastera— Hull  lk> A  Irai  n  v,.mi-ir.*  "v.  Mi.  IiX), 
ia»i  Ten  Yean'  Wltliifmin.  1 11 :  vrikp  »•  \i.oca»Ile, 
S»l.  8!7,lB'.>i  NewRoutrto  rkatUiic:.  I2J.  Luo- 
fereoce  betweeo    IHrectun    and    Employee— ITo- 

Eimmo  of  Reforms,  388,  va.  l>l-ii.ii«  with  .North 
ritUb.  4SS!  Uirvnion  of  Trade  oniiig  to  tttrlkat, 
44d*i  New  Train  from  York  to  Lk<1s.  734*;  LabaW 
and  Wagaa,  i3.  a.  la.  lis,  iso,  ins*.  IS3,  wa.  9LMI. 

S.M>.  SM,  4et.4U,43lS,  Sli;.  S74*.  Kill.  1177.711,  7W 
NMnti  staffoidstalifr-Teti  Ye«n'  IMridenda,  140 
Nii-th'i"  Nnriit,i!|..iD  C<il]lerles.  4M,47** 
•  Outrages  IB  Railway  Caitlagaa,  Ue,  SSl*.  414* 
Pxxeoger  Tax.  tU 

Fatenisaad  lavanMaoa,  IT.  M,  in.  tiH.  MI,  m, 
ew.  487,  Bll  ati.  ITS,  017. 4H0.  m,  7U.  73S,  nt,  MM,  8M 

Permaaeat  way  InatUoUoa.  IH 

Plymoath  DetunpcK  aad  aatb  Wlitt  Janetlco  Bill 
way.sw 

IMx^itdd  CaarphlUy  and  W«igMiaiOMir  Tlllrtll. 

Pott  "Talbot  Salhny  aad  Dpefci  JpdMiQ  nt 

Pmspeeta.  m» 
Pmera  of  Railway  Police,  4«* 
l-rivile^R  TickeU,  7V*,  IIZ 
I'rm'ldent  Fonilsof  RallwayOoiapaadM.lt 
Railway  BeiMvuleiit  InatUuUiia— ABailllIOiinV«an 
Hallway  Hygiene,  4S9 
Railway  Miastoo— Ananal  MeetlBg.  8IS 
Railwny  Rate« - Partn    I^Klucr  ou  the  Cambrlaa 

Railways,  3d;  Timber.  :«:  Milk.  318*;  Mansion 

lloaM  Aaaorlatian.  i^'i*.  »«*,.JW|  Cldac.ni*,  Mt*j 

Scotland.  7US*;  Farm 

Rates,  £t»;  Blackbtttn 

liheahlre  Coefereoce,  e>3. 
BhOBdda  and  Swansea  Bay  Railway— Position  and 

Pnapects,  800 

Rhymney  Railway— ProponM  Bnle  Amalgunation, 
HI*,  IM,  IS>a,IM*i  The(.i«ocral  Manacer  F.iplains, 
t77.!ln»:  Dutiliration  nf  i>rdlnary  Stock.  Ml,  (Wn*: 
Position  and  Prospects.  fll3;  C^posltioa  tu  Unta 
Rill.  771 

Roller  BeajritaES.  738 

Scottish  IMiate  BUI  Procedore.  773;  aoattlill  Baltmr 

Asser^ttinent.  Kt4 
HecuiiU  ("Isse  Traffic,  B4 
shelHelrt  Dlntrtrt  Rillway,  .-,47 

Sniiikllii:  I'n-ri  ;^r'''i    KxrlilRl  in  .-1?  fhlMn-n,  ' -'i* 
-*liir.«.iiii:i  M  iin  l.iin  Railn.iv     R[y:p.- n lii;;, 
South  K.u:i.ru-M.ii:l;Uy  k.-vrr-m  .<lulrTr.i.nl.i,  f.. 
.l!':i.  Mil,  ..I'.,  *r,      .Mr.  i  ratii-'   hrajy.  «1* ;  Ten 
ypam'    |i...  1.I..U  1'.  .Mr.    wuurKL-  Abtitt,   2iJ*  ; 

W.j-k  w\  Wa.:-.-.  11-.  IVner  Tvioncla.  asS'j  Mr. 
H.  )'i:ia,'i.  Si  rimer  Ttato  amcMh  aU| 

iKvi-h  ..:  M-  :-_i-ii.;.  :i..i-;  PoU  Itt antMr. XB*! 

^J\'ew  serv  I  I.  'p^i^^S^'^j  OOdH— IMHn 

pri«pc  -  viil.1,  MB 
Steel  ICail.1  t,h 

aieck  Rxchaii^-f  ^  all]**  1.'.?  ~>t.  la.Mi^ni^aM 

SammeiTTalr.  s,-  .....ov,  -.v.,     i,  t.,iS 
SuperanDiiACi.'ii  I  un.!.^,  .'.3.  ■.'>7* 

TnIT  Valo  Railway-Ten  Yean'  Dlvii1i?ndi§,  140;  Twelro 
^  ^arn'  Manafc-einenr,  131 1  Saviaff"  Harik.  .'IT  ;  F'«*ilti<»n 
.111.1    Prmprc:j.   liiil;   O-tnpctUinn   tor  FajneuKor 
Tniffl.-.TJ4';  Ni-w  IHriTti.r,  : —■ 
T  rriiitfT.in  ami  Ok.fh;m]j>l<ici  KHila.ai'. 
Traflic  Rfceip'.fl  — December  Half-year,  tU*,  2.1li*;  SlMolk 

Ijuartfr.  4411*  ;  Carreni  Quarter.  M3 
TtaQsAtlaulie  M  %il  aiid  I'a^s^uKer  Uoainsss.  It!.  114 
1 1  aek  Ai  CB  and  Railway  Servanta,  7ti*.  tfH',  3S3* 
Vale  L>f  (ilamurgau  RaUway— PiiaiUaB  and  Prospcctii. 

Ventilation  of  Uodetgraand  Bailwaya,?!*,  14ft*,  IBS*. 
38S* 

Waterford    Dun«aiTan  and 

Threatened  SeLiure.  IV41*.  8ii7*,  I17» 
\Ve>i  I^ncoshlre  Railaiy— i^ile  tO 
^i.iki<hlre,  lil,  7S«* 


,  »«VWi  Cldac.ni*, 
i*r0n|^  Mil  Uffi 
RaM,OTi  LaaeaAIrt 


-JtoMdacoLm 
M«k«**.Mr.i 
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MeXEBZIS  %  mULKSD, 

RAILWAY  SMWAL  AVPUANGSft. 
M*  UcwMcM  tor  MMir  MaM  BlMk  aai 
eStctrtal  Intcrtoekiig  m4  (fea  WMUa^ 
hmmm  Eladrle-PMaaatle  SyaiMM, 

RAILWAYS. 
TUBES  ^  STEAMERS. 
■  ^^^^  TRAMWAYS. 

liXaOYD     4s  lalaOYD, 

AIMmm  VmIm  ISfW^ktt.  Htuuixt  la-mlix  l„ 
JUwIOD  WOv  «v  WwBt  JJlt  IHimilKlUa 

TUBULAR  TELEGRAPH  POLES. 

And  'f'lTriv  XroziwoTK. 

JAMES  RlniL  k  SONS 
CROWHf  fSei  WORKS, 

WEDNESBUBT. 

TVAW     AWn    BTBRf.  TIIHKIL 

STEEL  TUBES,  jc%D!^^w§i_ 

WATER 

0nUnu7  ud  Kxtn  Quilti  <  ' 

TOOL  8T££I. 

Wb  liltaooriBir  md  Minim  nUfDMb 

lOMBTa  laiBpr,  8tc«l  Ouiiam  as  li  15  tiMb 
riiii^*c.  A«. 

■AKiraX  OSBORJi  k  Ckk, 

SHIFFIEIiD. 

Sol*  Makwt  o(  MCSBBTB  8PK0UL  (BJMtoiilllllnl 

GAS  AND  sTBAX  Fzraro, 
VOWSLL  k  CO  UM  8HEFFISLD 

SOFTENING. 

Bpadilly  for  Iiocomotiva  Soilin. 

Mather  *   Piatt.  Ld.. 
EnflMcra,  Saliord  Ironwork*. 
MaiKhntcr. 

T  AM  ASTER  RAILWAY  CARRIAGE 

ana  WAGON  OJMPANY.  IJmlicd. 
MsoofartaiMv  of   railway  i'ARI{1A':K<  hitI 
•W  AliUXS,  TR.\Ml  AU>,          WHKKLS  ^;L.(i  \\l,L-i 
cf  •tarr  daKTtiKuiB;  lUU.NWUKK.  t'UUUlNUii. 
CftSTUf08,*C*C 

oamaal  Varkv-Laaeailar.  Bagliiad. 
i^«to  oacv-«.  victon»<«f«M,  wmSimw,  t.v. 
T<!>taBnDbic  Addmna-WaHB,  iMMMMrt  IMW 

d*)r,&adea.  A.B.C.  Code  Mai. 

EABXE'S  BEST 
PO&TXiAHD  CEBEEHT. 

0BO.  ft  THOS.  EAELi; 

1.  Si  *  aw  Ptrr-MrMt.  BOU. 
lmwa»»  lUl. 
MUM*  OismMv  MuOOV  9aa& 

THE  BRUSH  ELECTRICAL 
ENOINEERiNB  CO.,  UM. 

(X«t«  tlw  tiwlo-lniwrlwiii  Bnub  StwMo 
XJffht  Ooipantte) 

TBAIK  UOHTINa  BT  XLECTBICITT. 
Tba  Corporatioo'*  amiimtaa  ia  tba  «a)r 
t.TM  wliieh  hia  |iroraa  fUBBMBtly  aMMM* 

fal  in  tbU  appilealioa. 

XL£CTRIC  LIOHTINO  OF  ISAXIinn, 

UOTFLS,  utid  otiier  boUdilVk 

KLECTRIC  LIGHT  &FOWXBMinKai 

of  .T«7  dwcrijitioii. 

SMITH  &GOVEIITRY,UMTEa 

ChwlflT  Iron  Worki,  Onnl-lBiie, 

makcesstss. 
MODERN  MACHINE  TOOLS 

*an 

TWIST  DRILLS. 
WAUSirlMOIinn  mDMU&?AlTH 

F^dttfl  jLdiDHcaton. 
OlAMt  and  taneit  OUMaBuSctoMa  ta  Anartcfc 
Vaccck  Ott  Co..  AllMnjr  Balldli«>.  VtctotlMt.,  MT 
Vork*!  RochoMcr,  Now  Tofk. 
C.  C.  WAKEFIBLD,  Opn.ral  Vaiugrrr. 

rfIHE    ASHBCRY  RAILWAY 
X.  CAUUOB  aad  IKON  OOMPAXY.  Umitad. 

W«(ta.  Uvaariwv.  Manebwlef.  MaaabKtnnis  of 
HAllWAT  CUOUAaBR,  WAOOIW,  aod  TRAM- 
WAT  CAUi  ateOnhir  Uaaiicaad  U«ktBaUa«n. 

Maanir*  Woad  CMtrad  WWte.  Hjrdnnlle  vitSSS. 
Vii^M  IM  VbMli^  Im  Boiitai;.  IMdaaa«t.  ItoB. 

— cma'Fkat. 

AaanH  saa  aM^HAAM. 

39.  QUMD  Vicrorlji  filwt,  E.C. 

MUNTZ'SJIETAL  CO.. 

SUPERIOR 

COPPER  AND  BRASS  TUBES. 

For  XioeoBatlTa  and  Marina  Boilan,  k 

CONDENSER  PLATES,  PUMPR0D8, 
.      AND  DOLTS.  NAVAL  . 
SRASS  PLAnS.ANO.BOLTSr 

-.-               Baw-Otnca—  '  — 

VBmCH-VlLU,  BIBMnVOIUM. 

■  •  ■  Loiriioii  Ofpi ciw —      I.iTKurooi.  Ofpicb—  . 
n;BOOU-LANK.  KC     BALTIC  HI  II.lil.NiiS. 
S.  VICTORIA  -  UTREET  REDCROSii-KTRKfcT. 

EMEBY  WHEEL& 

Frieu  om  uppUeation.  . 

MiTouu/v  -msr  whkel  ool, 

MILL-STREET, 
BRADFOBD,  MANCHESTER. 

VaaoB*  bolK  for  caak,  or  for  dtfanad  ranwola. 

luidin  (XBcv:  No.  7.  Vietiin»-<MiT<-t.  M.W. 

THE  EDISQM  AID  SNAH  UNiTU 
EUBTttO  UMT  MLLTB. 

ira*t-Kfid  Orei<T  om-'  'iiirf  Drpot.—Mi,  JWIaawat  >t. 
Vanufacturera  of  £leotrio  IiMBpa  ud 
.  all  t'lttiiiKa  for  Slectrio  Liffhtinc. 

SOOriHO  SI.ATES, 

SLATE  URINALS, 
ALf  BIO  CASTES  .ft  .CO, 

■niWali  aad  MuirtMlann  i(  dTMhki  laAH 

THE  MIDLAND  RY.  CARRL/lOE  AND 
WAGON  COMPANY,  LlJt, 

KaBBtaetiinn  tt  RAILWAY  CAKH1AU1»,  THAJf. 
0AB8.  WAMMtMiBAILirAT  IROXWURK  o< 
dtnirlptioa.  IhaOBlMtt  tor  Ouh,  Dormrvd  P»,jaMA 
at  Blia.                         B.  JAXiKBOH,  BMnterr. 

OkMOmM-MLdlud  Wote.'Btamliicham. 

Bnaok  Wnrlu-  AblvT  Worka,  Shimrtbarr. 

Lnfedon  OflkiM — HniZalk  Hiyiuii,  ^Jkar^*nt*  PnaBtscy-hUI, 

THE  GRINNELL  SPRINKLER 

liM  «ztingaiahad  3.500  sotual  TItm. 
1$6W80N,  TAYLOR.  &  CO.,  Ld. 

"  ""     LOXDOX  AX1>  MAXCHE8TER. 

Manufacturor*  of  th.  approved 
Steel-.Hheathed  Wooden  FirepriMf  Dooc 

JAMES  BOOTH  &  CO., 

SHESFCOTSi^fBBET 
TUBE  &  ROLLINQ  MILLS, 
BIRMINGHAM. 

UASS  ft  COPPE&  TUBES. 

"DAILWAY  SIGNALS  and  t^AKJiTY 

£\l                   APHI.lAVCRS.         .  • 

IXX:Ka  d  HI.(H  K  SViO'EMR. 
Erefy  nquWIc  luprlinl  ximl  ntnl  to  mm  Ihe  rn|ali» 

mmdM  .  .tlu)  JIuani  uf  TrMi*.. 
Sinai  Port.  Ilroo  OI  «n>«li.  Inipnniil  Ixm  Uirklog 
nmmtr,  Tpli'snipta  Hlm  k  1  wtnuni'titii,  AcidvU'ii 
iroclu,  KlMlru-jU  Intrrlix  kiiK.-UuM  Medal, 

BAZBY  AliD  FAKMJSB.  Zjim.. 
MaaatacCarmaad  Ooatnvttm, 
j           KILBUKN.  LUNUOK.  .N.W 

THE  . RAILWAY  SI8NAL  OO.p  LT8^ 

FAZAKEOLEY,  LIVESPOOf^ 
aAairicnana  o. 
BAXItWAT  8IONAI.  UABI98,nnCBB- 

AND  SIGNAL  WOXK  Of  MERV  .MMWfTieil 
atit  ^eiMMa  aad  Mataai  a*  W«»  aad  T>dti»«t 
Pataat  BiMMoal  TMa  But  iMlnHBaMh 
KuMma  D.aaRO»-OB0MI  IDVABM 
l«rmm\j  OiM  a<  tk.  Wgaai  MaaMMMi,  LA  >.W.IL 

Gold  iiai^  bi«F>ai.      oSh  mJa,mmm^ 
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THOMAS  TURTON  &  SONS  limited 
SHEAF  WORKS,  SHEFFIELD. 


MIOX:  9(1.  ham  Str.r' 


SPRING  STEEL, 
"cast  steel  FORGINCa 
PICKS,  HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

^RAILWAY  SPRINGS  &  BUFFERS 


SCHAEFFER  &  BUDENBERG, 

i.  Southgate,  MANCHESTER. 


1 94  -  e,   Hopo-  8tro«t. 
GLASGOW. 


72a,  Queen  Victoria-8tre»t. 
JMVUOV.  E.G. 


PRESSURE  GAUGES 

Tiir  Rlivm.TiiL-ii'.iiii,  »nil  nyilnul)'-  nn  thi>HcWlt.'r'.,  B.«nl<ii>'».  i»u.t  STKIil.  TTBK  Prioripl* 

PATENT  STEEIi  TUBE  GAT^nFS  nim>rrodible  .prinit.. 

SPECIALLY  8TKONOVACUI"  ^  Railway  Purpose. 

Enitlne  and  Boi:  slo. 
Bn(rtn«  Coiint«'»,  PoCf. •  i  .  li.'  leatorii,  Ac. 

THOMPSON'S  and  RICHARD8'  EWGLNJJ  INDICATORS. 

Small  THOMPSON  ENGINE  INDICATOR,  for  high  spood. 

Purk^r'p,  Ri)t»iiton'i,  Kua^^nboTx*!,  and  ntli«r  8t<«4m  Trup«. 
N<JMAKri:;iS    new    ISJECToa,    ELKVATORK,    EJKCTORS,  *r. 

PATENT  PERFECT  BESTARTING  INJECTOE, 

AJiuimbly  adupced  fur  I»ot)Uioliv<*ii,  Sec. 


Davis  BuRROw&SoNS 


BRUSH  MANUFACTURERS. 


^EDS 


LION 

mm, 


Contraclors  to  thef^ailway  Companies. 


EMERY  WHEELS. 

EMERY  GRINDING  MACHINERY 

Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  4  12,  VINE-ST..  CLERKENWETJ,. 

uiVDon,  X.C. 


VARNISH,  JAPAN.  COLOOR.  anri 
PAINT  MANnFACTUReaS. 

CHARLBS  TURNRR  and  SON. 


THE 


WESTINGHOOSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VICTORIA  STREET.  WESTMINSTER.  LONDON.  S.W. 


CONTRACTORS  FOR 
^LL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS, 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS- 


7JU    TESXiA     FOLTPHUE    AIlTESHrATINQ    STSTZH  or  £L£CTKICAL  TBANSMISSION 

B7  wHicE  POWER,   INCANDESCENT,  aid  ABC-LIGHTING   hat  be 
MOST    EFFICIENTLY    SUPPLIED    fboh  tee    SAME  CIRCUITS. 


FOR  FULL  PARTICULARS,   PRICES,  AND  PAMPHLETS,   APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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SROWN    BAYLEY'S  STEEL  WORKS 


KurtrvACTTTmBU  or 


STEEL  TIRES, 
AXLES  AND  STEEL  FORQINQS. 
«AILV4T    tPlIVAB   Of    A&t  XI1ID8, 
ouARAN'i'HBii  apRnrci  muDk 

lO*tm««,  Ltul  Wt^oa,  uai  »Uo  Iw  Bui  Vm,  Pwy, 

Mil  liWfyg  Afi^  fiyCVifil 

fiuuftmtBf  arm  babs  m  BHmme, 

fiH  noTib  AHD  Tumm  puns,  btesl  sbbkhi. 

Tlatliiir  and  BorMn  Ban,  fto., 
'    lAt  («p  to  6'  dia.)  ud  BaUtrSaxs. 

Pit,  doUMrr.  aad  Qtwrrr  WoA,  Tl»HlH«.>>  ten 

BHSTriSLD.   

1.  QUUA  VTOTOBZA-ai  HJjnP .  S-O. 


EHOIiniERS'  FHOIO.  PAf£as. 

J.  HALDEN_^CO., 

8,  6&£AI  CIIAFSL-ST££ST,  W£SXJIINST£fi, 

WBBT  ATOTBAUAN  HABDWOOB. 

K  A  B  B,  I 

{EUCALYPTUS  DiVEBSWOLOff). 

FOB 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 


Ful! 


J.   TEMPEBLEY   &  CO., 

».  BSBHOI-SGATB-STREET,  U)NDOK. 


EDWARD  WRIGHT  i&  CO., 

«EV2CA.£0Afi,  TfiOiiNiaii  HKATH,  BU&R£Y. 


For   RAILWAY  WORK  the  MS8T  Anstmlinn  H»r<lwood 
■«  C.  *  B.  lIUbKi  "TOBBAT"  KABBI. 


EDWARD  WRIGHT&Co., 

LAW  STATIONERS. 
PRDilERS,  LrmOGRAPUEESi 
WGRAVmB, 

ACCOUNT  BOOK  MANUFACTURERS. 

M  work  ixecufed  in  be^-f  London  sfyh  at 
moderate  prices. 

by  poit  prampilT  attniBcd  to. 


ARQEWTIHE  ORKAT  WESTERN  BAILWAT. 

Till-  iuinual  Kvoertl  meetini;  wax  held  on  WeJutodty  at  WiuoiMitar 
UouK.  E.C. ;  Sir  Gkobue  Br«»ci.i,,  Biirt.,  M.P.,  pre«tdiug. 

Thn  C'n.itRMA^'.  in  moviny  a  tftfitt'tn  ot  tlia  rf'{x>rt  and  iwfstmtm 
uaxlysis  cit  vrbu-ki  biut  alrea/lv  appeirol  ni  Till,  lt-»Ii.»Vi^  TlHIS). 
nid  tbe  diKcton  w«r«  g\ml  to  iiiuiouoc«  tbat  aiitoe  tli«  report  tiad  bant 
irigMd  tiHgr  Iwd  laceived  a  tcleKnra  (moi  BoMW  AyiH  to  thft  iBh* 
ibit  tb*  omtraet  witb  tb«  ArgeoUiie  GoTemnMnt  br  dw  onwiililii 
of  the  RuanuitM  had  IMM  puwd  by  the  Cbiimb»r  of  I>oputwa,  the  niifiir 
Cbamber  haviaf  jamtA  it  preTioiul}-.  The  t«rnu  of  the  BimnieBiDeat 
were  that  the  company  r^ceiv**!  fm«i  tin-  r;  ivcrtntK^ii*.  .'Vvi.ox*.'  in  lini  uf 
4  per  ceot.  boniis  xt  yuLT.  All  Ijabiliti-i  rf  tho  ("  iviTnititiil  towards  Ihe 
oofflpaojr,  and  of  the  oompany  fnvttiin  lim  (.>o«erniiMiit,  uiadtr  Uit> 
guarantae,  were  reeciDded.  Tba  exi»ting  tariff*  would  ttnnain  in  fon» 
uiilil  tb«  aod  of  tli«  year  1»)2,  and  ufter  that  date,  tut  not  until  » 
profit  of  7  per  c«ot  WW  ahown  ii|>oii  Ute  entir*  cnpiuil  of  tb«  uniafw 
takiitg,  tbA  Oovcramcnt  wniil'l  bo  oittiUed,  io  accord  witb  th» 
C'liiijaov,  Ui  rv\]'C  tbi-  *nritT<  Tl.xj  were  til*  priuripnS 
vi^iuii.H  of  Ihfi  ariaiiiieiDeiil.  tA;  plauH  )  Those  wito  were  (t'lUiuato 
eaougb,  like  liiuuatif,  M>  iiotil  mtvavd  d<^\»nUin-!>  of  tlu-  mut- 
pany  woaM  have  reoeived  a  notice  oii  iIi'j  •iibjiN  t,  iiTbuc  «nlb 
miiiglad  (««Ulit^i  but  uoder  Ibe  term*  of  itac  reoou^trucUtju  of 
the  ■HMmrt  ttit  Iff  glfiw  t*«l*«  mootW 

DotiM  IM  Mwood  dehanima-fel^ni  «ouIa  w  pau  off  at  par,  th» 
flnt  i]eb«Dtun>«  irmnlniot;  irredeemable  debenture  «tocJc.  The  baud 
were  bound  to  Iwk  at  ibeKeneral  ioteresteof  all  cooooroed.  ThenuuMot 
Ibey  reoeivtd  iii>ti<  '!  uf  lh<i  jrnsramcf-  «i>tt1.  iiicn(  !iaT«og  pawed  the  Lefp*- 
lature  they  felt  that  ibe  time  h.i>l  i-oiiio.  in  ih'-  inlt  r<'j|«  of  all  ooncamed. 
to  (five  «ueh  Dotioe.  The  tiute  that  bad  etupead  waato  brief  that  thi»r  had 
not  had  Ml  opiMittiuii^  to  eooMltr  th*  tenu  anufciih  Vug  mam 
prepared  to  offer  a  reuiae,  but  the  •faareboldere  wpoU  ihortly  real 
intimation,  aod  be  htnti  tbat  the  termi*  would  b«  eucb  la  to  make  it 
obriouily  the  intereitn  tlw  •erond  debeDture-fa(dden  to  continue  thair 
oi>m,Kii(!n  ititl;  tire  wmpanT.  Fcur-fiftK*  of  tfK>  orilinary  sliarjm  of  ibf 
ronijany  wore  heltl  bv  truste*'*  for  liie  coiEipaiiy,  rd.]  it  \tji*  prop-oned  lc> 
put  rame  WMreo  in  ittv  utartiet,  tbe  pnK:ueii>  oi  t^e  sale  la  the  tirat  y^mb 
to  be  applied  to  pay  in);  off  the  lOO.OUUf.  now  In  arroar  upoa  the  pra- 
f«ri>iioe  tJiara,  and  to  plaoe  the  balance  to  the  raaerve.  ("  Hear,  hear.") 
That  ho  bad  no  befiktiM 
ooane  to  adopt,  attd 
of  tba  abanhoUtn. 

Mr.?.  W.Ii4inaaiMiMfh»Mlin^iiUiobiniwMdt»«iib- 


zzALAHs  ]a]n.An»  saji.wat. 

The  amraal  lieaaial  maatinK  was  bald  an  fRiiuaday,  at  the  Camw 
ftrect  Hotel,  E.C. ;  Mr.  Tiiomak  Salt  pr»»idia([. 
The  aooounta  (or  the  vnir  tMnling  .laoe  9ulh,  I80S,  (howad  tiafia 

reef-ifl'  f«f  'Jn*  ruilwiiy  uf  (tgniati  1.'V.?l7'>f  >,  aad  wf.fiiriK 

eil'tTjK-f  of  111,3)11,'  sr^iiU.),  loaTiDg  'i  jirntil  nf  .'t.LliT/-  The 

iDcn!i>*«4  value  o(  land  eoid  wan  1,1(27'.,  land  renta  US.KU.,  laud  ii>urv- 
gam  interaat  7.2*49/.,  ooal  royalty  H7'>l.,  lundrirs  If,  making  a  total  em» 
rereoue  of  ITifiMJ.  lV>li«nlarc  inlemt  abrarbed  37,100/.,  land  grant 
oxtwiiMW  S,4W)f.,  and  g«n«nl  cbarKC*  aod  nthi^r  (■itX'iM*  t$,17il<.  Of  tlw- 
autfaoiued  tbare  capital  of  000,0001.  there  bad  been  Ivued  2ao,(100£,  wd 
paid  up  gMf.lSSt.  There  bad  aim  been  i«<u«d  7Ct,H()iy.  of  6  per  o»nt. 
fint  mortgage  MmMMMI. 

The  Cn.i[BMA«(  mored  th<»  n'^ostion  ^^f  the  report  aijJ  ii  ■r-tmits,  which 
•t'lt^ii  thiit  the  iwanl  iti  tli.' ar'niralion  between  th"  roiiiinin  .inrl  )l>p 
New  i^eaiaiHl  OuTemment  waa  ^fmi  in  fs«<iur  of  ibe  Cruv(iniiu<iit,  tipon 
which  the  tnwtee*  to  the  debentun>-huid''rH  apfdicd  to  the  1  i>iirt  n( 
Cfaaiirrry  for  the  appoiDlmeat  of  Mr.  Uiopgc  Itxbuicton  I'arker  ae 
r«c«iM!r  ea  thair  Mwf,  tba  a|^iaMioD  ka*iPK  bMa  (paolid  bf  th» 
court  on  JaauMty  7tb.  Ttal*  aoiltai  ««telkd  tb»  tppmpriaMao  1^  tt»- 
reoeiter  of  all  the  fonda  and  property  o(  the  <V)mpany,  peoaini;  the  aetllo- 
ment  of  the  debenturo-bnlden'  olaiiuo  aKii>>>«i  tho  company.  Ho  spoke  of 
the dwp  T»»irTr1  the  dirrntors  felt  that  in  npiio  of  their  strenuoua  effort* 
aiij>v  iLie  formatiuii  uf  tin-  ixiinpaiiy  to  carry  out  ooiapl«it«ly  the  purpoaca 
for  which  the  ootnpanv  waa  ortgiiiBted,  adt«i>e  oirouinatancas,  over  wbidt 
tbnr  hud  uv  avitnt,^  fn»tni«l  ttwir  idaw.  Ttaw  m  imdMlikiiig- 
wbtebikMMlMit  mtwilh  lb*Mri«<wd«rBiwutid«Mii««NihdaBliiu. 
priae,  and  to  vilidi  OTSIT  reaaooable  pnM|>er-t  i>f  ni«-.v«<  in<  h>>ld  out 
thow  who  >»d  tb»  ftmtt  to  eoarir*!  ll«  pm<<Ti>  rity,  hm]  <>"<~n  >imuf(ht  to- 
diBii»t«r.  He  )fa»o  an  a«c«unt  of  hia  two  ti^h  to  New  Zealand.  « tat  in  ft 
tbat  V  l  irp  lir  li-lt        time  In-  nrniTi_—>in  MI.«  for  <«lei>  of  lanl  1<>  piiy 

off  the  eecured  credilore  and  to  provide  «  <urplnii  for  the  use  oj  ttio 
debentune-boldem.  The  creditor*  inik-ht  .ill  luive  been  fiaid  by  tbia  time 
it  hia  arranxsmente  had  been  left  intact,  and  them  would  bare  RmaiDcd 
•  •Biplaa  of  lomethio);  like  «u.{n»yl.  or  70,ttMM.  WOfth  Of  luti, aonie  part 
oTwlUoh  could  have  baendi«po>ed  orwithim  ■  nutaoUopmod.  Bat 
the  receiver,  on  hia  arrival  in  ttu*  cwlonv.  to  a  ntfuit  est«nt  Ktopfied  the 
aUee.  and  attacked  the  rotcinle-oil  M>curiti««  of  &«a<<  JItif  credit4>r!i.  Ue 
conctii.'lwi  br  Ftatrnp  that  Tfj  to  n.iV«  of  ciilwnv,  ;t  )v  i«ion  of  athraugb 
liiiA  cxmnn'tiiiif  H  (.ml  and  ^'11  atiij  tHnl>rr  Hivrnii  \T;th  a  rich  ptoliVV 
ooLuitry,  matl  m  i'tus  courw  of  a  few  yean  obtain  a  iii^h  Taluei. 

Mr.  E.  B.  HoaK.  M.P,  iMoiriid  tt»  omMmi,  «bich  «M  a«md  1» 

a  ithout  di»f  u;»iou. 
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VIDLAVD  RAILWAY  OF  WESTERN  AUSTEALIA 
Pursuant  to  til*  provMiont  of  th«  tru«t  liMni  listtni  October  Htli,  ISW), 
for  necurisg  Ui«  debooturM  for  IfiOOpOOI.  inuod  by  this  compauy  iu  or 
about  Uie  3rear  1890,  a  mMting  of  tht  lM>M«ri  of  lht>  ilebenbire*  was 
held  on  Wedneadi^,  at  Wincbester  Hoiua,  to  vjuaiJor  a  romlutioo  to 
lha  Aotttifetlw  venmi  wmbend  WM  to  fifteen  incluuTe,  iuoed  with 
4ht  UM»  MfBtOM,  &dl  temmt  dm  tai  ptTablo  on  January  IM.  ia08. 
mA  M*  fMlfan^f,  Hi4  Hwt  tha  lighta  of  the  bolden  of  the  1890 
Muaiunw  of  lh»  mU  (MpsB*  be  modified  aooording) j. 

by  tho  I'ourl.  the  Domination  of  the  trustecj  tor  tbo  iiol»nturo- 
holden,  to  itka  tbu  ciwir,  aud  that  tim  rc*e>\»{iau  before  the  nie«tin(; 
limply  iiropoool  Ukat  the  holdeiB  of  thelH'.H)  ij>')>«taurM  rhould  tio  tlmir 
tiaada  for  a  tittle  looger  ia  their  owd  iotereata,  the  poiitioD  they  tiad  to 
flMMnBlhato(arailinv«ktahhid«|rJiMtbinB««kiDf,wMl  wan 
Bait  Mtla  PIT  the  intamt  «a  iti  dabentoi*  fiU.  Tb*  court  bad 
apfrored  of  hit  vending  Mit  to  Auatralia  a  repieaentative  for 
tbv  fiurpow  of  obtsining  aoourata  information  with  r^rd  to  the 
eiisting  state  of  alTair!i  in  rwnnw^ifiii  with  the  company  than  of 
oegotiatinK  «itii  the  (  .ovprnnipnt  with  the  objocl.  of  nbi^iiuin^-  impiirtinl 
modiflcationa  in  the  agreenent*  eiiiting  between  the  GoTorQmt>ut  :iDd 
tha  mmam.  Mr.  BnoIK  Ai  npmmMin  in  qneition,  had  doit 
bmt  !■  AMtWiWi  ■hndt  ttmtwHilta,  and  be  ironM,  no  doubt,  approtivh 
the  Gerenmeat  no  nrirat  natter*  io  the  interest  of  the  company  at  the 
earHaai  mnmol.  A*  to  the  nilway  itaelf,  be  waa  pleased  to  aay  that  ha 
had  ncmrtA  information  direct  from  hU  repreaenlatiTe  on  the  spot  which 
utu&ed  him  tlut  tlin  )ii:i;  wii>  nuvT  vhuwing  better  raeulta  tlianithad 
done  in  tb«  pu>l.  Of  course,  titat  waa  a  reasonable  thing  to  anticipate, 
heowie  the  la«t  aoooant*  aubmitted  to  the  aharebolders  only  dealt  with 
Vm  working  of  the  nilway  for  the  first  eleven  and  a  halt  montbii  of  ita 
eiistenee,  and  a  line  which  had  btten  opeotd  toiwh  a  short  period  could 
not  be  expected  to  tttnot  Tery  much  trafBe.  Wma  it  bad  to  be  borne  in 
mind  that  the  country  served  by  the  line  wa.*  a  dpw  one,  hr.i  il  wn*  Wmg 
deveh>ped  in  a  very  energetic  manner.  Tlu^  lut  rmancial  ^tutc^meut  i.vi^d 
by  the  Government  showed  that  thf>  rPTrauo  of  tho  cnuritry  ita»  inoreaiing 
rapidly,  and  it  might  reasonably  b<<  hoH-d  th^t  thn  traSii;  of  tbeirline  wonld 
<row  in  proportion  to  thegrowtb  of  tiu  popoiatiou.  Ibe  proapccta  of  the 
fine  were  so  far  oncoaragiog,  but  tjieillMlvtokiniWM  at  present  only  in  its 
tnllHioy,  and,  unfortunately,  the  oompany  nndmoeik  to  do  a  little  more 

tbsn  it  win  able  to  carry  out  in  propwing  to  pay  intOTWt  on  iU  Iiirk.'^i  butii 
iis»uei  before  the  lino  wu»  properly  d*vfiii;*('..  In  view  of  all  thu  i^iroiin- 
»t«uc<--«,  he  trufln.l  thL'j  wouH  ii«5ent  to  th<'  propoial  hdk  More  tlieiii. 
onpociall)'  when  h«  told  thpm  that,  ai-ccirdiiij:  to  tho  la"l  acrou.iU  p:i!>- 
Hshed,  the  reveuuc  «t»  not  suttidenl  to  |ifu«kle  the  interest  even  on  the 
tat  baodt.  In  giving  tha  aampanjr  Ume  in  whioh  to  ptf  tolawat  aa  the 
Maotnres,  they  w«ra  niat  nlinquiihing  any  of  thair  righbi.  It 
■imply  meant  that  the  payment  of  the  coupons  in  arreon  and  the  one  due 
in  a  few  days  should  be  postponed  for  a  year,  and  whan  they  took  into 
f^nsideratt.m  the  fiu't  tliut  tlie  ni*er)1i^tion!<  which  w«r«  t«i  he  opened  with 
the  Government  would  probably  be  delayed  owinfj  to  the  elo?tions  about 
tvtaiie  |>lac«  lu  tii«  cuUiny,  he  tiiouglit  it  would  beatcreed  thtt  a  po«tpon«- 
■MBl  of  twelve  months  was  ucoi>s3ary,  and  he  mo^<  '  :l:  :  r:Vni^'!y. 
-  Mr.  W.  J.  Al.t  laoanded  the  resolution,  whioh  was  carried  by  a  ooa- 


ARAUCO   COMPANY,  LIMITZD. 

The  capital  account  to  Jua«  ^Kith,  1896,  shows  •  total  expenditure  of 
lj0il,96.'>r.  and  NOeipta  amounting  to  l,01«,7m— ill,  aidinary  10^ 
shares,  352,tMJOt. ;  oonuktive  lu  per  oeut.  lOf.  pfafcMHaMani,  U&,000/. ; 
e  per  oeut.  fimt  mortgage  boodi^  STTifiOOI.  i  tfpw  OIBl.  saaanl  martfage 
bonds,  iai,.'«io/. ;  mortgaga  boada  ndaoQitioii  aceauat,  4l,a00f.;  pr»- 

The  awounts  for  the  year  ending  June  90th.  lH!»r,,  <liow  'inctii  liti^f 
pxchin^'o  d  ./ririMicc*  I  rn'!  tnilln:  eamingo,  22,t):i;tr ;  net  profit  on  coal 
mineii,  IU.04^1.  ;  and  transfer  fees,  11/.:  making  a  total  gross  profit  ul 
32,a80l.  Of  ihi«,  »uiidry  ttoaimoMiatia  obaigaa  on  aaroontol  working 
^1  Chili  absorbed  2,G27<..  and  LoBdon  oBoa  anaodltnn  SJBISSl^  leaving 
a  q*|  revenue  of  87,876^  After  allowing  for  the  debit  balance  of  fltMU. 
braogbt  fbrward  fron  pmieat  account,  OM. ;  interest  and  book  com- 
nMi<»irir>,  !,OIfi/. :  interest  and  redcmr  lion  of  lir't  tnorlKaKu  b  i-.id*, 
23,:(l  '.'.  ;  and  niicrwt  and  mdemption  of  seor.iid  morttraK-:'  bond".  I(l,L";.<r'  , 
there  was  a  boiauoe  of  13,417'.  to  bo  -"irri-i-d  lo  dobit  of  not  acrount. 

The  general  hilanwxIi<  ol  Juno  aoth,  IHWi,  show*  Uabitittps  sa>i  asset* 
as  follows:  — /-'rCaiitul  rwived,  not  expended,  34,757^.;  unpaid 
inberert,  6S/. ;  uiiiwid  drawn  bond,  Ur2]. ;  bond  interest  accraod,  11,68U. ; 
aiott^aga  redemption  fands  7,2S6A ;  outstanding  accounts  and  loan?, 
llAndon,  S04t45}.:  CWH,  14,»»lf.),  Mfisai.;  guarantee  under  railway 
eoncMsion,  4C,010/. ;  toUl,  133,440/.  Cr.-  Cn.'-.h.  LoiiiJou  and  Chili, 
609'.;  bills  receivable,  24'jI/. ;  stores  and  sto  ki  (t'lnora!.  ;i>;i7U.;  f  vil, 
H.Wa^;  !!i  tminit,  2Rf<M,  ."rO.fVd/. ;  d«veU»()Ui«ot  oi  mioei  and  plant 
rbafi-'iiiblf  to  ni'i-c-iiicnt  rear",  3,820/.:  turnltum,  London,  14.'?/.; 
Mtmln  oouuiidiug  aixounU  (London,  017/.;  Chili.  I3,aG2i.},  13,079<. ; 
Cjhilian  government  as  .par  oantB^  46fil9Li  ul  Nvaooa  acaaiin>« 
19yU7/.  ;  total,  133,440/. 


general  ^ctod. 


RAILWAT  BIXZS  DT  PABLIAKEHT. 

BBonroH  axp  PiccAnrttT-atcva  Railway  Bill. 

Under  tbia  Bill  powers  will  ba  Mnglit  by  a  new  company  to 
couatrnct  an  nndergroand  railway  commenciug;  at  tho  soutlieru 
end  of  Air-»treet,  Piccadilly,  and  terminating  at  the  south'^  end 
of  ExhihitioD-road,  Kensington.  It  is  proposed  that  there  shall 
!).■  cwoscparato  tunn.'U  for  And  ddwn  traffic.  The  latter  lint- 
is  to  bo  worked  by  i  l(v(rii  i;y  ut  siirli  depth  and  in  auch  manner 
under  the  public  .sli  wls  u-,  tiul  l<i  interfere  with  the  anrface  or 
roadway.  The  mutivu  puwm  iis  lui  bo  ek-ctricity  or  auch  other 
motive  power  (not  being  steam  power)  as  tho  Board  of  Tnie  majr 
aanctiou.  In  connectiou  with  this  railway  it  is  propoaed  to  con- 
atraot  two  utSmj*  far  paaaanjian  tading  from  ih*  nilwaj  into 
DovaiHrtmiat  and  Alr^reet  icapectirely.  wMIe  powar  la  aomfflit 
to  effoct  agreements  with  the  Metrojwlitaii  liistrict  Railway 
Company  for  the  use  of  their  existing  subway  at  South  Kensing> 
tun  scation.  Tba  capital  raquircd  for  (ho  construction  of  the  line 
is  (JiHi.iiOOf.,  dirided  into  IW.  shares,  but  with  power  to  divide 
these  ahar*«  into  "  preferred  half-sluurs  "  and  "  (leforrcd  half- 
shares."  I'fioii  thi^  rapital  it  is  proposed  to  burrow  u  further 
?nm  of  jii' I  II- Hi/.  The  promotrrs  of  this  scheme  are  Sir  J.C 
Dill,- lull-,  Mr.  ("harlos  Mott,  Mr.  I'orcy  Mortimer,  Mr.  Ooorgo 
Potter  Necle,  and  Mr.  A.  8ill.  ni.  The  period  aongbt  for  the 
coutmoilmi  ol  thia  railway  is  li « 

CKir.msi\s  Kailwav  Bai.. 

The  propnsiil-i  m  llii.s  nn-asuro  involve  an  application  to  raise 
now  capital  luthe  amount  of  HiOOO/.,  vritb  borrowing  powers 
for  2  C.'>"'>'.  The  conatnietion  of  new  dock  wwki  nt  OnnKe- 
mouth  IS  put  in  tho  fonfront  of  tho  Bill.  Theao  worka  inoliulo 
n  daop*wMar  ebnnaal  and  loeknontaring  from  thn  Firth  of  Fortit 
abotit  SOO  jrafda  taolow  tho  praaant  ontnuiM  to  Carron  Birar,  n 
deep-water  dock  of  32  aCfCO,  and  junction  cut  between  that  dock 
and  the  existing  doofct  •  aaa-wall  or  embankment,  jetties,  and  a 
diversion  of  the  (irange  Bum  which  will  give  it  an  outlet  to  the 
Firth  of  Forth.  Power  is  further  taken  to  acquire  lands  in  the 
rountiefi  of  l,nr;ark  sr.d  DiimfricH,  and  to  make  half-a-dozen 
nuw  tii/ftiuris  of  niilwjiy  in  <  onntfiion  with  the  company's 
Leiimahagow,  Stoucliunso.  Clclland,  and  Bonnybridg«  branches. 
These  aii  sections  mcuMi re  in  alt  only  a  little  ovjTTi  imles,  and  the 
greatest  length,  that  to  improve  tho  Lcsmahagow  branch,  in 
simply  a  substitution  of  a  section  authorised  by  Parliamont  last 
session.  Extensions  of  time  are  asked  for  in  connection  with 
provisions  of  the  Acta  of  1890  and  IMS.  Tbora  ia  n  oIsum 
empowering  tho  making  of  agreemeata  witb  the  troateea  of  tba 
lato  Duke  of  Uamiltm  for  tha  transfer  to  tHf>  company  of  th« 
brunch  railwaya  Ictdinir  from  Ifei^srs.  C'oliu  Duulop  and  Co.V 
coUieriaa  at  Qnartor  to  tM  tmaptaj't  Hamilton  and  Stntthnraa 
biiHWhrailiiij. 

CauasitBH  AMP  Obax  Raii.wat  Bttb. 

Under  thia  Bill  the  Callander  uiid  Oban  Kaitwajr  Company 
»«;k  powers  to  construct  IB}  milo^of  now  railway,  two  now  piers, 
niid  othnr  works.  Two  sections  of  the  railvrny  arci  <li.sipii<  d  to 
f^tenii  tlu'ir  syst(>ra  frnm  Dalmally  to  Inveraray,  a  third  to 
<  MiiM'ct  H:illiu')iu^:<li  nnii  Kiist  Savoch,  and  a  fourth  to  form  a 
»  idiTiitiu  o!'  tlio  lumpany  .H  railway  at  Dban.  One  of  the  piors  in 
lu  l.io  in  Ijtjrhfyne,  at  the  end  nf  thi-  TJ.ilniiillyliivflraray  linr. ;  th'- 
otiier  at  Oban,  whore  the  company  aii«o  propoxc  (o  enlarge  tlieir 
existing  quay  and  sea-wall.  Two  new  roads,  one  at  Dalmally 
and  the  other  at  Oban,  uro  included  in  tho  works  proposed.  The 
new  capital  in  150,000/.,  and  the  liurrowiDtj  [lowors  .A'.'XKi?. 

Cn '■BI.'iO-CBOiSS  ErsXOS  AKU   liAHrxTKAD  RaILWAI    Hil  l.. 

I  nJer  this  Bill  the  Charing-crosa  Easton  and  JlampNr.ail 
lUiiway  Company,  whose  undertaking  was  sanctioned  by  I'arJia- 
ment  in  Iftii'i,  has  depoeitod  a  Bill  for  next  session  to  ootain  an 
ezteiuion  of  time  utuil  1901  within  which  to  con«trnct  the  rail- 
war.  Aooofdiiw  to  tha  praambia  of  the  Bill,  only  401  abarea 
have  beaniaraadtn  thiaoompanr,  although  the  capital  waa  offered 
to  the  public  some  time  ago.  In  view  of  a  farther  issue  beiny 
lit  ti:  11 1 1  led.  tlio  Bill  »eeks  to  authorise  the  direotoratopa^'  interest 
on  shares  out  of  capilal  at  tha  rate  of  3  per  cefit>t  provided  that 
tho  a'-'grenita  nmonnt  ot  capital  ao  oapsaded  doia  not  exceed 
8.'*,000/. 

ClTV  ASD  Wem-!M'  P.\ii-.»\^-  Hll.l 
This  Hi!l  neks  for  powers  to  ineorporate  a  eouipftuy  wiiich  pro* 
jiosi:-  111  (I  iLr  'i  iir:  underground  railways  from  Hammersmith  to 
tlie  city  ol  Loudon.  The  lines  are  to  be  made  in  two  tunnels,  to 
b<'  worked  by  electricity,  and  to  Iw  approached  bv  stairs  and  liftA. 
and  to  be  constructed  at  siieli  depth  aod  io  such  manner  under 
the  public  highway*  aa  to  avoid  Ml/ iatorfcionoo  with  the  aorfaoe 
or  roadway.  The  railways  are  9  ntilea  2  f nrtoon  and  &  cEaina  in 
laagth,  commencing  in  and  nnder  Bridge-road,  Bamnariatitb.  nt 
or  Boar  the  janotiom  with  Out  road  nad  BlaelEa.)f«Bd,  and  tar- 
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wimtilllf  in  and  nnder  Cannon-street  sUtion,  Ui  yards  or  there, 
•bonto  WMt  ol  tlM  junction  of  tbat  street  with  Bridge-row- 
mnd  of  the  railway  3  farlongs  '2  chains  in  length  com- 
xnencing  hy  a  janotioo  with  railway  No.  1  in  and  under 
the  Broadway,  Haromeri'milli,  and  tercninnttng  ;ii  the  Ifind? 
propooed  by  the  Act  U>  be  iu'<|uirc<t  tnr  it  grurniling 
."■lat^Ofi-      The    mf>th'.>il  roiistruflinri    is  r^i    be    hv  riii-an» 

of  ■■  .-lo-I  iir  othiT  ••utiifiont  mt-tiil  slurlds  tirivrn  forward  or 
onward  by  bydr^uJic  preiz^ure  ai>  ihe  work  proceedii,  auch  ahiddii 
bnny  of  snlEcient  length  to  protect  the  whole  of  the  soil  for  a 
a«MOtMbIe  distance  both  in  front  of  and  behind  the  working 
tttm."  All  m«h  tnnneU  are  to  be  lined  throughout  with  iron 
«rollMr«nfldentBMt»l  plates  properly  jointed  togttlwr.  Th« 
4*iitieii  tnands  ai«  not  to  hmn  tm  internal  diameter  exceeding 
SMk^  and  the  tnnaok  bameeu  the  atationa  are  not,  except  where 
BOOOMOry  for  adjustment  of  canres,  to  have  an  internal  diameter 
«>s««eding  lift.  6in.,  and  the  internal  diameter  of  the  shaft  is  not 
To  i-'ir'c*!  K'ft.  Suffiripnt  triiil  boringii  ahead  of  the  works  are 
to  h'  -  1  i  in  order  to  asi  .ruin  the  DUture  of  the  Soil  in  mivniK^ 
ot  thc>  working  faces,  mm  boringti  to  be  subject  to  fiuAi  ri-ii-<ort- 
«bl«  rf.~:  nriiiiiis  as  to  snrfaco  boriof^s  a«  llio  locul  unlborit  v  iniiv 
imiMr.sf.  Air-f-diiiprwsing  machinery  is  to  !jo  provided  lor  u&e  if 
'  "r'-^-nry.  Tin/  capital  of  the  company  is  to  bp  :^.lM>,i'iXi/.  with 
ib«  usual  burrowing  powers,  and  among  the  promoters  are  Sir 
Bonoo  Faruuhar.  Bart.,  ]|r.  J.  B.  Magnin,  Mr.  Oarl  Mojwv  and 
"Mr.  Honry  Oppeobeim. 

Glakgot  and  KexraKW  District  Railwat  Bitt. 

Under  this  Bill  it  is  soaght  to  inrorponoe  tbe  CUsgow  and 
BanXreir  Diatriot  Baiiwiv  CoBpaoy.  and  to  oooatraeft  railways 
in  Baubvw and  Lanark,  with  rnnning  powon  or«r  tba  Olaagow 
and  Flidqr  Joint  Railway,  the  Shieldhull  branch,  and  an  autho- 
riaod  line  «  lhaOlasgow  and  South  Weitt<>rtt  Company.  The  Bill, 
if  pouteed.  woold  provide  further  facilities  for  the  Govan  district, 
mu  ^re  the  Caledonian  Company,  as  an  independent  compAny, 
arccNS  for  the  fir^t  tluio  to  the  roya-.  tjiirt;b  of  R<>nfr©w,  The 
len^jtfa  of  new  raiiway  s[).-<  itii-il  iiiiniii nt--<  v.i  about  niib--.  The 
prctfiosed  capital  is  21y,l|tX^i.  'I'hr  jirom  'ti-r^  nr<-  .Mr.  A.  A.  S^>i-ir», 
of  Elderslie;  Colonel  Denov.  MP.,  31r  Andrew  Unjwn,  K.-ti- 
Irvw  ;  Mr.  Daniel  Wriirht,  Renfrew  ;  and  Mr.  R.  J.  Wyllie.  Tho 
land"«^n<-r-<  i>cli<'<liile<l  tire  Lord  Blycbswood  and  tba  trnalMt  of 
ibc  late  Jubu  liiasLulwixid. 

Gijiscov  AND  South  WrMfts  Raiiwat  Bill. 

Coder  this  Bill  powers  are  sonjibt  tu  construct  44>  miles  of  new 
raihrajr,  not  oonsocutive,  but  in  ten  sectinni<.  Included  are  exten- 
Mona  to  Alloway,  Troon  Harbour,  Glencairn.  the  Glen  (near 
Vbialay)'  ^  the  railway  of  tiie  Laneniark  Goat  Connaiir,  and 
from  ilnlf7  thmngii  the  pariihes  ot  Ktlbimia,  Laehwtnaoch 
KillMVebsn.  and  Abbey  of  Paisley  to  the  oompaaj'a  GrMnock- 
Met  HO.  Certain  lands  ncnr  PorterHeld,  lying  on  both  sides  of 
the  eompany'g  Paisley  and  Renfrew  Railway,  are  specially  to  be 
acqaired.  The  proposed  new  capital  is  510,0002.,  and  the  new 
borpowiijf»  powers  1~0,(>»'.  rtrnisf;  2:1  proposes  that  the  dire<-torg 
may  prc^-.  idt  a  schcirip  uf  crm . cr^ion  ;ind  con.solidation  of  capital, 
the  stot-'iH  ir.viilvid  li-'inj:  fullows: — Pr«f"rfnrr-  4  per  cent, 
.••tock.  .  .i ;  4-  per  cent,  pn  icrcoco  Stock.  !^>-s  ;  4  per  cent,  pn- 
ferwcP  >tCH  k,  1W<1  ;  imd  i  per  CPnt  prufcrciirr  stock,  1894. 
Thi-'  portion  of  ib.-  Bill  ulready  Vivdii  d--iill  with  at  some 
ksQfftb  III  these  colamne.  iscbednied  to  the  liiU  >a  an  agreement 
mfc  tbe  Jteko  of  fMlaad  proridiog  that  tbe  oompaay  nndertoke 
tn  aond  to  Tkoon  Hathour  a  luriibam  of  all  mineral  or  other 
hnaflic  under  thafar  oint  coatn1,andtonTe  allrcaeonabk  AwilitiM 
tt»  import  tanBeeoniag  to  n«m  HIarooar. 

Obui  Vomii  or  Sooiuxd  Baiiway  Bui.  .  . 

Tho  Great  ITorih  of  Sootbnd  Bailwar  Bill  renree  tbe  attempt 
to  '•ecnro  running  powers  over  the  Highland Bailw^ from  Klein 
to  InTemeso.  Prorision  is  made  for  phyeical  alloration  of  -.bu 
Hi^ilund  line,  such  as  to  make  it  sufficient  to  accommoduto  the 
traffic  of  both  companies.  Power  to  erect  and  carry  on  a  station 
hotel  at  Ballat«r  takc'n,  ar.i  there  is  submitted  a  scheme  for 
the  conversion  of  ordinary  Eti>ck  nf  the  company  into  preferred 
ctwwrted  ordinary  stock  and  deferred  converted  ordinary  stork. 
TTbc  new  capital  asked  for  is  '22S,,()()0l, 

HiltSOW  TT\»ftIMjE   INti  HlCII  WtCOVBK  Railwat- 

Thi/«  IS  a  Bill  to  inr-orpr.rute  ili'-  lliirrow  Uxbridge  and  Hit;b 
Wycombe  Kailwuy  ("onipimy.  I'urtcr  i>  «otic!it  »o  (instruct 
ii««rly  i">  miles  of  in  K  r.»il«i»3s  in  luniicftioi;  iv.;b  tin-  authorised 
KalioK  and  South  iiarruw  li&ilnay,  which  is  being  actively 
fostered  by  tbe  Uetrupolitan  District  Railway  Company.  Tho 
new  lines  uro|XM«d  will  continue  tlie  Ealing  Railway  from 
Harrow  to  Beaeenafiald  and  GhijppiBg  Wyoomoot  and  by  racansi 
of  bmadi  liaeM  tbia  railway  will  oe  eonneeted  with  the  Grent 
Weatam  Bailwsy  at  Acton,  and  with  the  Midland  and  South 
WoitORI  Jauction  Jiailwar  at  Willosdvu.  The  promoters  of  this 
admne  are  Sir  Robert  Dashwood,  the  Hon.  Arthur  Ponsonby, 
Colaaai  Cox,  (.'aptain  Terry,  Ur.  David  Pitcairn,  Mr.  Lewis 
'-Iff,  and  Mr.  T.  J.  Beem,  The  ei^tal  reqnircd  by  tbe  com- 


pany is  6S0.00(M.,  with  power  to  borrow  a  further  aoni  oC 
216,600r. 

HiGiiLAKD  Railway  (Additiokal  Powism)  Bilu 
The  company  by  this  measure  ask  to  donble  their  existing 
railway  hf>twp<>n  Avirmore  ftnd  Puinlcy,  to  acquire  additions 
land.-<  lor  Rfiifnil  pnrjiOM_-t',  and  lo  revive  the  powers  and  extend 
ibf  tiiTH'  lirniti-d  by  ccrUiin  Acts  (or  the  cnmpletion  of  works 
iiiuliori.-cd  tiy  those  Actd.  Further,  stating  thiit  they  have 
expended  on  capital  account  coDsidwablo  «anui  in  CJiuess  ot  the 
amounts  they  have  received  by  the  issue  of  share  capital  ia 
respect  of  the  Aviemore  line,  the  Kyle  section,  the  Fort  George 
hntoobt  and  the  improrennBt  of  the  station  at  loTemeeet  titer 
■aektobeanthoriMdto  pay  intereet  ont  of  oapita],aot  only  oo 
tha  napeetire  sums  allocated  for  the  works  eanncinted.  bat  also 
for  tbe  railways  and  other  works  proposed  in  thia  Bill.  The 
company  aek  to  latse  additional  capital  to  the  aBOoat  of  7fiO/)0(M, 
with  borrowing  powara  to  the  extent  of  25(MXNtt. 

HrLL  AXD  Soi'TH  ToRKMiikE  ExTEmov  Bahvat  Bill. 
Tho  promoters  named  in  this  Bill  are  DaridDary,  John  Fisher. 
Charles  Poston,  George  Shaw,  and  George  Blake  Walker ;  and 
the  railways  to  be  constructed,  which  are  wholly  within  the  West 
Riding,  are  thus  described  : — Railway  Xo.  1,  o  miles  5  furlonga 
or  thereabouts  in  length,  commencing  m  tha  township  and  parish 
of  Nort.h  Klmifljll  (parish  o:  Kirkby,  by  »  jnnption  with  the  rail* 
•iVay  of  the  Hull  and  Bjirngley  Conjpany,  (ind  terminating  in  the 
tuwiiship  uud  parish  of  VVatb-upoa-Dearne ;  Ku.  2,  ^'70  cnains  or 
thereabouts  in  length,  wholly  in  Wath-npon-Deame,  commencing 
by  a  junction  with  railway  No.  1,  and  tenninatiog  near  tbe  eaet 
sido  of  StetNo-rpad »  Na  3^  3  fnrhmne  and  8-SO  ehaini.  in  Wath* 
npoo-Dearae,  eoaameBcing  by  a  jnnoUon  wiA  railway  Va  2.  and 
terminating  by  a  jnnetiou  with  a  siding  belonging  to  the  ITanTera 
Al  ain  CeKiary  Company ;  No.  4, 2  f  u  riongs  and  o'60  chains  or  diarer 
abouts,  commencing  by  a  jnnction  with  railway  No.  2,  and  termi- 
nating bya  junctionwith  tho  Maocheeter  Sheffield  and  Lincolnshire 
Railway  (South  Yorkshir?  Railway),  The  capital  of  the  com- 
pany is  fixed  rit  2i"i,biti.'.  in  liO.'Alu  ahare.i  of  10/.  earh,  with 
borrowing  pownrs  lo  thr  extent  of  rjij.'-brii.  The  rates  for  the 
i-or-v.-yani  i"'  ol' pu.s.-.nn(:,'ei>  art;  tirst-cbvi<h  ;;d.  p<-r  ndlif,  flpcond-cla.sf 
2ii  pi-r  mile,  ami  lliird.fltt»s  Id.  [M-rmib';  hut  for  every  pa.i«engpr 
conveyed  on  the  nii.nay  for  u  les.s  didtaiice  than  ;i  mile.s,  tho 
company  may  charge  as  for  6  miles,  and  every  fraction  of  a  mile 
beyond  3  arifaa  or  any  greater  nnmbee'  of  atilee  wHl  ha  daemart  » 
mOe.  TbetoIlaformerdwadhMWilllie  efanHar  to  l^aa  OBika 
Hull  Barnsley  and  Woot  Biding  Junction  BaSway.  fdwer  it 
taken  to  nae  a  portion  of  tlie  Maadieeter  Shellieid  and  Ltneeior 
shire  Kalway,  and  to  enter  into  traffic  arrangeouota  wiA  the 
Hall  and  Barnsley  Company.  Finally,  power  ie  taken  nadir 
certain  limitations  to  par  interest  ont  of  capital  during  constrnBr 
tion. 

Txvrrm.!s  ami  Fori  .\i  lit'sTis  Railwav  Bills, 
'I'hree  Bill:"  contain  sclienies  for  railway  comnuinication 
between  Inveruefa  and  the  authorised  Invergurry  and  Fort 
AngustDs  RailwHy  at  Fort  Aui^nstus,  one  beinj;  promoted  by  tho 
InvpTRarry  Company,  a  sL'cond  by  the  West  Hinhland  and  ?<ftrth 
British  Companies,  and  ilu>  third  by  thu  Ilixhland  Compaiiy. 
The  mileage  in  the  case  ot  the  Highland  is  Hi  miles  2  furlongs, 
and  the  capital  4(M),O00f.  In  the  rase  of  the  Invewrry  the 
mileage  is  .ii  miles  i  furlo«)gs,  and  the  cnpital  471,W0L  The 
milea«  ia  tha  oaae  of  the  North  Britiihand  Weal  HigUaad  k 
381  nntee,  and  the  capital  HO&fifM,;  bnt  tha  88}  milea  imlndia 
51  miles  of  railways  at  the  tcrminatiOB  of  tho  present  WoB 
Highland  system,  which,  of  course. has  ineraaaed  the  total  capital 
named.  Both  the  Invergarry  and  the  North  British  and  Witat 
Highland  schemes  form  junctions  with  the  Highland  BaOwaj* 
The  Billa  inolnde  some  propoaals  of  minor  importance. 

MAXcnnn  Sbw  Caxal  B&x. 
This  Bill  contains  only  three  material  otaoaee.  Theea  ofaraaca 
all  dMkl  with  tbe  aorplne  landa  of  the  oompany,  and  provide  that 

with  the  previous  consent  in  writing  of  tha  ootporatioa  of 
Manchester  the  company  may,  in  addition  to  any  ttoocya  which 
they  may  have  been  authorised  to  borrow  in  pursuance  of  their 
Acts,  from  time  to  time  borrow  any  money  on  the  security  of  all 
or  BUT  oF  their  snrplei  land«.  and  for  the  purpo^f  of  secnring 
boiTuwed  money  anil  interest,  thereon  may  mortRagn  or  charge 
such  siirplu!!  lands  to  any  pervoii  or  company  advancing 
such  moneys.  It  is  also  provided  that  tho  company  may 
grant  leases  of  any  lands  belonging  to  them  fur  nny  term* 
not  exccedinj^  ninety-nine  years  to  any  perrons,  corporations, 
or  companies  who  kIibII  covenant  to  improve  such  lands  by 
laying  out  money  in  tbe  construction  of  dacke«  baeinit  l^r-hyea» 
shipyarde,  wharvca,  landing-places,  warehoneee,  ehede.  or  other 
buildings  calcnhkted  to  promote  or  feriliUkte  thu  business  of  the 
company,  and  they  may  grant  to  anch  le:<»MS  the  u»o  of  any 
wharfage,  qtiayni^e,  or  Other  space  requisite  fur  thoir  trude.  As 
regnrdts  t;.c  iij-^  hcutioa  of  moneys  it  is  propuKcd  that  all  moneys 
rweired  by  the  company  in  rcepect  of  any  mortgage  or  charg* 
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made  in  puratuince  of  tbe  Act  and  not  required  for  any  ( 
fnmm  oc  thecompMy  ■hai.attlivTMiBaikof  llMOerpor 
it  MmehMtBr,  be  ippliod  in  tb«  Snt  fnttaaoa  to  ikm  t*am\ 


oftlw 


cotntw&y  on . 
BtooK  now  or 


other 
oration 

kppliod  in  tb«  Snt  fnttaaoa  to  tlw  radbmption 
■  in  tbe  hands  of  the  corpa«i[ticB,>ttd  nabject 
in  paying  off  cb«  mooiiyi  Wfoind  by  tbo 
I  or  Mdaamina  mod  dabrntarH  or  dabaiitnre 
rM  hm  iammihf  thft  oanpHij  in  «i4ar  of 
their  priority. 

The  DiETBorouTAK  DimiCT  Kulwat  Bilu 
This  Bill  will  aathoriw  tlw  oonpnur  to  work  their  existing 
imihraj,  aa  well  aa  &im  pwpo— daw  railway  by  electricity,  cable, 
traction,  or  steam  power,  and  to  acxiaire  lands  for  generating 
■tations.  The  rjutwayit  pruuoecd  to  bo  made  are  doKoriUKl  bk 
follow*: — "A  railtrny  4  roilUM  (>  fiirkmgs  and  ?>'71  rhaiUD.  or 
tboreaboiit-^.  in  li'ii^rth.  passing;  for  must  piirt  under  the 
eziisting  rsilwaj  i>t  tlii'  company,  toiunittu  ing  la  the  parish  of  St. 
Mary  Alihots.  KcuMugton,  in  tlip  (■niii.ty  of  I^ondon,  by  a 
janction  with  the  Kitrl'n-c-onrt  and  Maiision-hoube  liue  of  the 
AfetropoliUn  Dintrici  Kitilway,  a(  a  point  ".i*  yard*  or  ttMrealxiiitK 
nmsnred  alonx  that  litm  iu  u  tiortb-easterly  direction  from  ihv 
flMtem  face  of  tb«  ttridge  earryiiiB  KonrMborongfa-plaoe  orer 
Mutt  line,  and  terminatinfr  in  tibe  pnrah  ol  Holy  Trinity-the-Lee8, 
ja  the  City  of  London,  under  the  Manaioa-lloaM  Station  of  the 
eampnny  at  a  point  Id  yards  or  thmahaata,  measured  in  a 
westorly  direction  along  tl!ie  line  of  the  company's  existing  rail- 
way frxjm  the  eastern  end  of  that  station."  The  proviiiionR  as  to 
mode  of  rf>Tt!itrtii»ttr.ii  9fftl(- rimori^  otIiiT  tliinpi  tnat  '.he  rnitwny 
shall  be  CON^.triii  ri..i  fnr  pnrliistis  -il  its  iMiijI.ti  in  two  tMir,.  !... 
and  for  purt.iuti.'^  nf  it^  l«Mij;[,ti  iti  a  •^iTitilv  ruMiicl,  'I'hc  tntirii'N, 
ari'  to  lif  ciitisr.nirtr'i)  liy  nirutis  i:f  Mwl  or  ii[}:<T  Mi(Viciot;t 
metal  ishit.lil'^  in  0\r  inauBue  which  \a  now  fuuiaimr  to 
iniblir.  Thrj  Htiition  tunnels  are  not  to  be  in  internal 
~ar  exceeding  '.^oft^  and  tbe  tnnnela  between  the  stations 
aMnat,«miit  wlim  aioMSSTy  for  adjutmontsf  cnrrasttobe 
laf  *■  fatenial  (Uameter  noeedintf  18ft.  4ln.  The  Jnteroal 
diaiMlar  of  thr-  ^1 1  nf  -  - 'm  not  to  exceed  -tOft.  For  tbe  pnrposea  of 
HiBTailinij  and  lor  i.  tutbling  the  company  to  provide  the  neceti- 
mry  generating  stations  and  worlci<.  for  the  generation  and 
difltrilmtion  of  electricity,  the  company  seek  power  to  raise 
l.-Ji>i.iM,i;  firdinikrv  iiiiil  prr.fir.r>?Tirp  stwk,  and  4W/i'^T.  hy  the 
cmitiun  of  (iclM'utiirc  Jtock.  It  ir-  proposi'd  to  rtmiplt-tc  tliif 
ruilway  wi'liin  fiv<>  y™r>^.  ami  flurinp  that  yxiriod  p<»wer  IB  sought 
t<i  pay  nitorcit  out  nf  rapii;il  nt  \>r-r  oi-iit.,  provided  that  the 
ai^regate  aniouiat  tn>  c njiemlL-d  iiuce  not  fuceed  \U),<)(mt.  In  con- 
nection with  that  part  of  the  measure  which  empower*  the 
i»mpany  to  work  the  exisliug  railway  by  clwtricity  power  is 
laken  to  raise  atnr  additional  eapital  not  exci-edi  ng  on  the  whul^ 
*00,000f.  (with  169,O0O{.  borrowing  powcre)  tor  the  gpnvral  pnr- 
posoB  of  the  company  and  for  the  purposeii  of  enabling  the 
company  to  provide  the  necessary  generating  stations  and  works 
for  tbo  generation  and  dtstribatioo  of  electrie)t]r  and  for  pro- 
viding the  neceiuary  plant  for  HQflliair  hjf  auetrie  or  cable 
trm'tion  thf'  pxisting  railwayn  of  the  company  or  any  part  thereof. 
TIk'  plpctrtciry  Uir  the  cxinting  railway*  will  lie  genrnkted  from 
tile  >ame  stafjoii  us  thsit  for  the  KnrlV-mtirf  lint!  .M?in»iion-1inii«(' 
Hailwiiy,  Hy  suostMpi'-ii:  p^l^t^iof  t:to  cxteiT^iiiiiK  . t-.Tiiu  iir*- 
•ought  tor  the  ( (.a>tnii  r  inn  .  ■;'  :hr-  f.iiliu^  and  ikiuth  liarruK 
Bailway  and  the  Acton  .jinu'tmn  Uanvray. 

W^Trnut)  KM.wMtF  ,\s]i  I/,Nj"iN  I{,\ii,way  Bn.i,. 
This  IS  virtii:il)y         Watford  Kdtr"arf  and   London  liatlway 
Bill  ruj.-i  i:il  l.'ist  iviutrii.iiici'd  in  u  sliclitly  ami  rided 

form,  'r?i.'  iit-TT  Mill  Mi  ks  p(>i\i'rrM  ron.jtri:rr,  a  rn  i  I  u  ;i  v ,  t  nrri- 
mencing  hy  a  juuclRii  with  the  Wiitturti  and  iiiekniatiiswurth 
branch  of  the  Nurlb  Wottem  Kailwar,  nnd  terminating  at  Mill- 
hill  utaliuii  of  the  Midland  Company,  and  by  a  branch  line  at 
Xdgvare  if  a  junction  with  the  Great  Narthant.  TSS9 


powera  ai«  aoir  aanght,  except  owthe  Qraat  Korthem  between 

Edgware  and  Fiuabui-y-purk  iiitiitinn.  Ilie  capital  of  the  com- 
jmny  soaght  ta  km.  incnr)H>rate<l  is  (ixe<l  at  MOjOOO/.,  with  HO.QOOJ. 
WMTOwinK  powera,  the  period  Nought  fur  conalractioa  being  five 


WfjtT  SfHWBB.i*  R»ii,WAT  Bill 
This  is  a  Dill  for  inrorfw^rating  the  West  Sabnrhan  Railway 
Compam*.  and  for  ein|mwering  it  to  con«truct  a  railway  from 
Pra«d-Ktreet.  Paddin^fton.  to  Acton-lane.  Willendun.  By  this  Bill 
thf  oompmiy  proposed  to  he  iiir-f;r;>nr9ted  ►cck  power  to  ct>»i>:trut't 
u  raiiwuy  folluwuif:  tho  t-tiiir(«<  ■  !  tin-  1 1 rand  •) unction  Cnnai  from 
the  northern  side  uf  rra<Hl->itr(?<?t  tiiroiigh  ('heUea  and  llammcr- 
amith  to  tbe  Arton-lane  bridge.  wh>ch  crosRes  the  canal  at 
Willesden.  The  prti|H»tc'd  railway  will  be  4  miles  4  furlongs 
1|  ohsinM  in  length,  nnd  will  be  worked  bjr  elcetricnt  power 
•upplied  from  a  generatintr  stetion  at  Willradon.  llio  rnpitol  of 
the  oompnoy  will  U-  :!.'/< ).i km »{.  dicided  into  VM.  ahnrrx.  b.it 
with  tba  light,  nmv  lommunly  inaerted  la  tiicxe  Bill*, 
(a  labaaqaantlr  divide  the  ahirta  into  "preferred  half 
Hi.— Mid  'deferred  half  aharei."    Upon  tbe  capital 


raised  it  ia  proposed  to  exercise  borrowing  powers 
of  11«U0ML  The  Afat  directors  of  tba  eompany* 


to  tbo  extent 
who  are  als» 

mentioBod  ia  tbe  Bill  ae  the  promotete.  will  'be  'Mr.  T.  Obyton^ 

Mr.  J.  Follows,  and  Mr.  T.  Watkins.  The  time  sought  for  the 
construction  of  tho  railway  is  five  years  from  the  paftsing  of  the* 
Bill,  and  during  this  period  it  is  proposed  to  pay  3  per  cmU 
interest  out  of  capital  to  an  amount  not  exceeding  iu  tne  whole 
|fi.(NM>,'.  From  the  schedule  of  fspoe  in«trfrd  in  th-  Bill  it 
iijipf-ar-j  that  the  company  intend  to  (  harp.:  nt  tdr  rati-  nf  Id  per 
mile  for  tbird-dteas  pesaeiigere,  bat  with  a  minimum  fare  of  2d.. 
1m  any  diataaca  laaa  thaa  f 


EARLT  TRAINS  FOS  HIW8PAPER  EKPLOTBS. 

A  deputation  ri  presetitative  cf  tlio  morning  nfwnpapfT 
employ!^,  introduced  by  Mr.  John  Burnii,  M.F.,  waited  on  iSir- 
CharloK  -Scottcr,  geaacal  Biaaager  of  the  London  snd  South 
WcKtorn  KailiTuy,  laat  weak  to  urge  the  introduL'tiun  of  an 
early  momiug  e^crvioe  oC  trains  for  thi<  conveiiiunon  of  tbosa 
engaged  in  the  prudnetion  of  niOmin|t  nevv^impcrH.  ICrprenaata- 
tivei)  nf  mcwt  of  tbe  nowspapeni  were  in  nttcndance,  inclndiaK' 
Mr.  J.  Thomas,  ^nimtan  of  the  committee,  and  Mr.  W.  £ 
Baynliam,  hon.  secretary.  Mr.  Burns  represented  to  Sir  Charlce 
Scotter  that  a  large  Dtimber  of  pr«^8  employe^*  living  in  tbe 
districts  ^fTv.il  !iy  die  T^^wdon  and  South  ^V-'--<-rn  Railwuy 
syst*"!  wiTo  lit  a  j.'n'Hf,  dixiidvaiitage  in  not  h»»  oijr  raiNvay  coni- 
iTKin;c'itinn  lit  .'in  PHrli.?r  lunir  tloin  f"!i!f-paM  ii'. c  "licmis  they 
U-'it  oti  Wiirk  lit  h;df-;niHt  two  rr  thru-  k'cIi  r':  d  m.  Tins  stiito  of 
tiie  Irathc  Lai!  k-d  lo  a  number  of  ptrtoufe  kuviiig  tlic  Luudon  and 
South  Western  districts  for  ncighlmnrhoods  served  bv  the  London 
Chatham  and  Dover  Railway.  Sir  Charles  Scolter,  In  renlv,  said 
be  f al^  raeogaiaed  tbe  atranffth  of  tha  plea  pat  fto-wara  ay  Mr. 
Boraa,  bat  argned  that  tha  inatitntion  el  an  aarij  aarriea 
maat  naoaaaarilly  be  of  an  experimental  ekaFacter.  and  t» 
give  tfaia  eiperiment  the  beet  clutncc  of  snoceaa  it  woald  be 
necessary  to  study  the  convenience  of  the  greater  number. 
After  careful  consideration,  it  was  agreed  that  the  best  arrange- 
rtoiit  at  pretipnt  would  hi  tt  rnrvw  to  Ktnpstrsn,  calling;  at 
V'aiixliaM.  ( 'lii]ilir<ni  .IiHiCtioii.  Earl-shtld.  \Viml>li  dnn.  Maldnn, 
and  N'orintori-  'l  lio  -itarting  boar  frwm  Watfrloo  wa.c  tiicd  at 
H.-t-'t  a  1)1..  and  Sir  (lliarloM  Scotter,  after  art^iinipnt.  I'onrfdf^d 
workmen's  trains  rat««.  'I'he  service  would  be  commenced  on 
Jaaatrf  lat,  and  oontinnod  for  twelve  month*  aa  an  t 


Sonth  Xattan  Raflway-— This  company  publishes  the  ful- 
hming  i-tateroont  of  earnings  and  o.x|ienaea  for  four  weoka 
ending  Ik('C'iiil>C'r  I2lh,  and  lor  the  aggregate  period  from  July 
lat  lo  December  l"J)li.  t>i^-<  l!,fr  with  t  omparative  fig^iirei^  for  the 
'^P'—pet^^llg  pTio<l^  liiKt  yi'ur  : — ' 

H  wks.  r'liitLi  i:         Inr.or  Ann.  frnni  July  1  ti^    Idc  er 

I>rr.  IL'.  I»J,    IVr,  It  Urr  !)•:■-,  1*.  '!•  .   1  iiv ,  1 1, 'u.-,,  |j(v. 

Trsfflcrsc«l|»:»     iir.i.nn  i::.','.'.:m7  -  ii.uv.t'i  i:i.:±-.:'  f  <  in!i.5,vt 

Rnas  raeaipta  4!iai.it£  j;i>>i  uii  i-  ±:,  >..iy 
Kipeoilllani  . .     I<i4.;iia    lic,»ul  r 


i.i.^i'i.ii:;  £i.i»i.)«7  +  atjm 


Net  rereoue  ...    est.SM    £M,<ss  +  M,aa         £SSB J«>    ta»M>  *  asjM 

In  traflir  Tpffip'ij  are  inelndfd  stfamhoat  and  hBrhniir  rfcciptB ; 
in  expi-nsL-s  ;iro  iiiclndfd  raIo>,  tjljos,  and  (iovt'ninn-nt  d;ity.  The 
figun-s  for  the  in:<rri  uiile  ji'-riud  ihm  ynt-  repn-si-nt  two  dmtt' 
*orkinij  levs  tliiin  in  tlie  correMponding  peru.il  )a8t  year.  The 
year's  tiguren  have  beou  "  udjuiftod."  The  ratio  of  expotiditure 
to  receipts  for  the  agtrregBte  period  this  ytar  is  fifi  ti"  per  cent., 
as  compared  with  Cil'04  per  cent,  fur  tho  corresponding  period 
la.st  veiir. 

Coal  Bates  on  theMortbera  Liaea.— It  wascllicially  announced 
OB  the  London  Ooal  Eaehaiutaoa  Wadnaadajy  tiiaa  tha  aortbam 

nulway  comnaniea  had  ootWed  to  the  ooal  trade  tlukt,  ia  eon* 
sequence  nf  tnedsoieioaof  thoRailwar  Ooninussioners  in  tho  cases 
of  •■  Rickttt  Smith  and  Ca and  the  uraasniorc  CoUirry  Company 
e.  the  Midland  Riiilwav  Company,"  an  alteration  will  be  made  a."* 
and  from  July  Ut,  Ihl't!.  in  the  charges  for  the  carriage  of  coal. 
The  rntes  will  not  Ixi  altered  in  amount,  but  will  now  apply  to 
the  standard  ton  of  '.^,24<ilb.,  an  additional  weight  of  .~><>lb.  per 
ton  will  l>e  carried  free  of  charKe,  and  th*>  company  will  only 
recognine  any  claim  for  loss  it;  trariHi:  wtiirh  is  .ittributnble  to 
negligf-ii'-»  oi)  slu'ir  |Mirt.  Th«f  iiatK-<<  "  ill  nr>ii1y  to  all  rates 
which,  pniir  [<■  .Ji;ti  :;:iry  1st,  lH!*.'i,  were  oa<jrp'i  nt  „'l(_-.vt,  to  the 
too.  Tiie  i<>«>|j4Hi<»M  liave  intimated  that  ti»ey  are  prepared  to 
pay  all  tradcrK  who  are  willing  to  acoejit  the  decision  of  tbe 
fiadway  Commissioners  iu  the  above-mentioned  cases  an  alknr- 
anra  of  1  per  oant.  npon  their  pi^fmaala  ia  rcepeot  of  ratea 
increaaed  tnroagh  altention  in  weight  for  the  period  ' 
Jauuaiy  Itt,  IfiKi)  and  .Tune  :C*>tb.  189^.  Tho  topic  waa 
subject  of  ataeb  conversation  amoDgst  colliery  iigeala 
mendiaatB,  aa  the  rebate  to  be  node  by  the  varione  railwaya  wIQ 
ran  bto  aevaial  ibottaaada  of  poBDda, 
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OrMt  Korthara,  4  0.0.  Parpat.  PraC  Stoel 
«>nat  Wa(kMra,OaaMliiatad  FnC,  S  u.  . 
HlcUaad  A.  4i  pw tHk .... .....ZJ....Z-... 


So. 

Do. 


B.ApvaMS. 


Ua  of  Wiirtit,  4  par  oaat.  Praf.  SkKk  

il<aiiraihtn>  aod  York»lurD,  Oona.  4  |i,o.  PrW.; 

Do.    .^1  f-r  cnt.  Pn'^Mraocw,  l^^H")   

I    Do.        l«T  i-fiil.  Pnrf^mow,  1891   

■  Oft.  m  11  c,  lul.  Pr-f.  Hhitntj  |7H.  lmi4)j 
I.aiu;4  ,  l>Tb/ii.,  aad  K.C.  (IVI.  ShanaJ  


f.o«idon,  Brighton,  A.'  ,  ri>rt..  5  t«T  < 
i    Do.    r*«.jinl  (.'oaj.  i  [>.Tr  f5.int. 
|;Londi>ii.  Cbfttbam,  Ac.  .^rliLtri.Utj(i 


Do.   44  par  cmt.  Socood  Pralaiaaaa 
radon  A  Korth  WoatorB,flMib4lka.  i 
Loodou  A  Soutk  Wart«ni.Oaak  IMl  4  p.  e. 


I  London 


orth  WoatoraJl 


*♦  p.*. 

.«Ik«.rra(j  1.U 


BAZLW AT  mimiOB  tllMUL 

BrruMM  Martsam  a*  rmm  raoma  op  nteu 


Do.   4  p«  owit.  IHH4  '.  ...I  :io 

Do,    J|  [IKT  fw'iit,  Pr.'f.T^rjrf   

1..3Iui.,  Tl;b,,  k      MitL.-iiJ  4  i'r-  l.  Slonk 

Do.     4  |>.,r  <w-at.  l'r.-r.-f.rrir-..,  l-i^7  I 

I>o.    4  f-j  v*Dt.  l'r-.  f..rvii<>s    ,  ,,  j 

Xanch.,  Shri.,  and  Line  ,  ■'.  p.c  Pni<.  Stock 

I>>.  4  ;t,T  "rnt,  P'rft-reiia.   

!>•>.  j  JHT  n..i-.t,  OotiT,   t-rrf.  f't'-'it,  11.'. j 

Do.  1  ij«r  o..al.  C"U'.  Prtif.  S'..>-k.  l«;i 

I>>.  5  par  oaat.  C<inv.  Fr..<f.  St.j.:k, 

Do.  3 per  oaat.  t:*iur.  I't«f.  "^ih  *,  In.^c- 

Do.  5  par  caat.  C'jQY.  i'mt,  Irvi] 

Do.  4  per  oaat.  IW.  I'.ui.ik,  1^   

Da.  4  prr  oaat.  Pn-I.  Stock,  IMVI   

Do.  Speroaal.,  IBM    .   

ISflraa;,  5  p«r  oaat.  P^rpvtoal  Prvfarvaoa 
MakropoUtaa,  4  por  oast.  Poni.  Pni(.  Stock 

Do.  4  par  eaat,  ilo.,  leK!  

Do.    4pwa«t.  Irred.  Praf.,  1»«»4    1^ 

Do.    •  -  - 

Do. 
Da. 
Uo. 
Do. 


4  par  oaat.,  UH> 
Maw  4  par  enu.  Prefaraaoa  . 

*t  par  aaat.  PvafiroiMr  

Si  par  aaat.  PlalWaaoa  . 
3  pM-  oaat,  OaariMaad  ( 


Barrp,  3  ymt  (uol.  Pn(« 

Do.  4p«rc«*ut  ,  

GaladoBiaa,  4  |wr  eaat.  OoMiMililiiil.  Ko.  1 

'    Do.  4  do.  >i>.  i 

Du.    5  JKT  10<  

Do.    *  |.-'r  iH..;   

Do.    4  )x'r  itsaL.,  CoiiT«rtlU( 

Oaaitariaa.  So.  I,  4  par  eaat.   „„  ; 

I    l>o.        5o.  X.  4  par  eaat,  .,..MN>M>a>M 

!    Do.         So.  3,  4  par  of  nt.   ...»...« 

Do.  Bo.  4, 4  p.T  c  tkt.  .  .,.™..„ 
Otr  A  8.  Looilm  Perp  5  p.c.  Prcf.  flliinil 

Uorawaii  MiBi'raU,  4  iK-r  cenL   I 

ili^nnw,  Uoaaolidalad  PraC,  4  par  ecat.  . . 
'  Ml  4  par  >'«Bt.  Pn>!rroao«  Blook,  A  ... 
Da.  dpar  n.nt.  Pr«r..r<«»w  Sloofc,  B  .. 

■  «r,n-h  W.-  t.ni  mtU!,  4  P.O.  .. 
4par«enl   I'rrf.-f  tta*  I^tock.  2Co.  ; 

4  par  c^Tol.  Pnrfcrtuice,  l.vlrt   

Do.   4      ccrr..  IV.  f-T-u^»,  l-tttl  

<ir»t  KwU'rr..  i  .  a....l..l-.t.»l  t  p.o.  Prnl. 
l)u.    4  p.c.  Pr».I.  (it''<l^iuptio.j>atk.,  lt*t 

4  jn.r  f^:^nt,.  l'*^!   . 

4  ia>r  cMut.,  I^SI  

4  p«f  ..«ttt,.  I**-*?   ..  ......  

4  |.*r  t-«Ut.,  IHHS   

3|  i)»r  oac.  lnt*0  

H  par  oaaU.  hW..   
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M«*rapu<iiaa  OiMrMt,  S  B«r 
Midlaad  Ooea.  4  p«  taO.  Flip.  PNf.  Steak 

Xortb  BrtHth.O0MllMllt4f.  ami.  Ko.  S 

Do.  Idla.  aad  Ofaatav  P>«( ,  4«  p.a. 

Do.  tm  fr>f waaai .  S  par  raat.  

Do.  Ooar.  Sp»cat.  Ilatwajoa  tB74 

Do.  4tp«aBl.M..IS;4... 

Do.  "  * 

Do. 

Do.   

OOk  4|W  WBt  OMfclMi. 

Do.  4  PIT  SMI.  Cmo.  Hit.  

Do.  4  S«r  OMi.  tft**.  ftlL  liSl^-..-- 

SKOTCA  IteMOTt  4  •aaaMaooiii'at.Maoai* 
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THE   RAILWAY  TIMES. 


[JAir.  8,  1887. 
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Stk. 
I.  ^ 


BU. 


Bant  Ll([lit,  UmitMl   

ileii#»i  and  North  Wwtvrn,  LimitMl  , 

I   Do.   g)L»n«    ...  ,   

Benfnl  CeBtrnl.  LiniltMl,  81i*rM,  |h1 

BtftifmJ  DDO*r»,  Limiltii  

B«li^  SiainMir.  Limits,  vUm.  i  p.c. .. 
Romhuy.  BarTMU.  A  C.  Ind..  irum.  &pc, 
Otitil  UluMlK  KalkK,  Limits)   

Da  *  IKT  ri'tit.  Dfb»nilur*  Stock  . 
Eutarn  tlmriJ,  A  Anntiilim,  1U7  

Do.    n  Alii.aitiM,  lWi7   

'  Do.  r,u.inD-..i<!  I  r  ,>-.  rvt.,  Sloek.. 
Knwl  Ind-v...  A  .XniiiutT,  iLsVI   

Lio.   C  Aatitiity  

Do.    R  AniiTjit*-,  II.  r«  r  i^crnin  . 

Do.    D»>ft.rtM!  Ana.  i'i\p..  pun.  *  p.c. 

Do.    Dt4vti..i  Aiiini'lT,  t.-.fwf  D 

Ilu.    lrr<«liH  n.KK..i  it  r-  r.  I'fii.  Wlk. 

Dfi.  «f.ie.i,t  Irjv.l.  IMk.b.  fttoci 
Iniltun  >li<JL«r  d,  l.iniiti*<t,  (rii.-*.  i  p.e,  ... 

tCailnu,  rTanrnnlM'tl  &  jn-r  pi  nt  

'    Dft.     41  lit-r  ivtit  

Do.    *i  arr  out   _  

ISIlirlri.  LllS.,  *  y-r  .  vrl.        Mr.  Did. 
Uu.M.  luid  Ki.hilkiinil.  4  1.  .-,  '.'•  I,.  Sloci 
flotilU:uiid  ai.i'  K  .!:K.  -ii,  1.  Ti  i'wl  .  . 
Scijidc.  rur-itul .     iJ.'.lii.  A  Ai.u..  1M^ 

IVj.    H  Ar.nii."if.»  .- 
S"iilb  B''hhr.  LitLit' -i  irt'.pw  ili 

Do.    .  (  » f^'it.  ^' w  "1       f  1' 
idautll  IiidUn,  raiv.  4t  p.r  I>t.b.  ^i.ci 
[•■Mb  liidlno,  I.itnilm?,  Cnylu;  t^t.>-k 
JjaallMrB  MalinitU,  Ura,.  M  F«r  crnt 
!  Bo*  irnrwnt.  IM>l>Miti>n  8lick  . 
Veatben  PubJkK,  Lin.  (St.  i^lil)  . 
I  Do.  Si  per  ucbl.  Dvboitare  Siwk.. 
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^Uhfuna  Ormt  jSuutbera  A  6  p.c.  Pntf. 

IK.    B.  Onllmirj  

AUlw!u«,  ^  (Jrl-iiM,  TewM.Ac.  A  I'mf, 

1>,|.     II  ll.f.  tr..!   

iU  ll,.  T.-.p.,  A  .-^Kiit*  K..  (■•pltlU  Kttjck 

Dii.    (iiii  mi;;,-  I'l  ii-t  I.)  Vcrk 

'  .'<tk  -VtUnt^i-'  Ut  l.tik*«.<i  Liuitf  JCcntRi  Trufli 
IKi.'  H^iMimorc  aoil  Ubiu  Lous.  C^itAl  Btoci 
«l(i.  H^liluKirr  Kiiil  uuvo  :<.W.  rnl,  Btoek 
Jlf  r<  nlr»l  i>f  Ki'W  JiTT^y  ...„  

ifl.i.  ■'.•ntml  Piu-tllc    ,  ..     

«)(■  ObMHi  (wkM  *  Ublo  O-m,  CitplUl  Bl«c> 

( ICi  IJhlmco  O. W.  »  (i.r.  Praf.  »tnft  A  

^1'*'  Do,  4  |i«r  onnt.  Di-bmtitr*  :^tiiGk  .. 
«l«r  Chic.  JvBc.  at  t  L'nion  KUi.  Till,  (km., 

tm     Dii.   « p.c.  Cum.  Vnl.  Mliu>ni   ! 

IliA  Ohioa(o,  Milniikn!,  ud  St.  Pkul  Cam  ' 

tin     Oo.  Pn!fem«l  

CIpTdud  Mid  mtslMirr  7  p«r  (i«at.  

Sli<  UW<.,CkB.,0bki.,*8t.1xMU0ais.atk. 
(lu  Dm*«  *  Bk)  Urmivd*,  Umbmimi  tftacii 

}iu    On.  ProlxTTod  Stack  

...  ■liaOoaamfltmk  .......„.„„  

Do,  4  per  omt.        *nt  tat  Pnl.' 
.  .     I>o.  4|*rcMl.iiaa4Ba.Mfl«(...  I 
not  nUmteOatnLGbuaittaak  „  i 

■MK    Ou  Tlw^Li— 4|ix.gliic>   
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Do.  AboM  Bnueh  lit  Ht.  BoWk, 
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Mov  Turk  Caatni,  41t. 
»•«  York,  Out.  ud  IM,  f 
Sorfolk  ud  Wall  ' 

Do,   Piu/uimI  .......m.,  ^ 

Ifcrtb  PenofTlTBaio,  C«p(tii]  !ltoak»... 
Kortburn  Pnciflc,  Cimmvo  Stook  »....! 

Do.   Pref«m«l  Stock   ] 

Peannlwitft  U*Uraid.  SiMra  

IMi  PhUadflphtk  and  ftHdloir  Copp.  Stock 
Slot  PtttaWf,  p.  W.,aiia  Cbioies  7  |kM>t.| 
Slot  Ht.  Uiala  *  8.W.  Honi-CaiB.  1  Prf.  81k. 
S10(  St.  Louii  BwUgt,  Ijt  PtbI.-)  Oaar,  bs 
~IOrl   Do.  ted  Pnfsnd        VT<r.  Am. 

Tusiul  Bui.  a(  St.  Lnuu  J  SL  Lauin 
Slk.jat.  PuU  Mtnu.,  and  Man.  Cap.  Mocb 

~1U'  Sontbeni  Battwaj  C^ommmi  9t<«r1c   

OC    Do.   Hon-Cani,  Prrfcrml  bUxk .. 

lOr  Dnioa  PaetSe    „ 

100,  Wabadi,  Oobiwib  Capital  Stock  

lOCl  Do.  WafamdStoek   „. 

Do.  «  p.p.  B  Dob.  Bood  OTt«,  ... 
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Cfaic,  Bt.  Imia,  A  N«w  Or).,  OoM  Bdi.  S 

I  Do.    l>t  Mart.  Gold  Boad<   4 

'c;.,iL'iii..cb.,iai,  h.  i«t  Mt.OiW  Uiu.  4 

i  Do.  in  MUBdi.  II  .  W  k  M.  !i,f  I 
,  Do.  l»t  Col.  Trim  Ml-  L.  :>;t  i 
,  Do.  ll«>-»«r  t«D.  lI..r-..-iKe  I|.:,r.di  t 
Off.  A  Pttu.,  (raa.  Mt.  Una.  Uotd  Bdi.  4i 

II  Do.  SwlM  H  _   44 

liOokiimdo  Midtead  In  Mort«a««  • 

DiaT«raad  Rio  OfWHl*  Ijt  Coia,  Mott.  4 

Do.   lap.  Matt.  Qold  Bnads  S 

iKait  Tcnn.  Com,  Hart.  CnM  Booda  A 

'Keir-  Ui  Con.  Mu  Prior  L.co  tkiada  4 

I  Do.  ti«a.  LI  •»  Uoid  Cmpun  •'ogdi ..  S 
'Oalrafloa  aad  Uanuimri-  Ijt  Hort.  ...  • 
a«ai,Ow„*X.lMt.  4(>.7r.  tMd  Ddt.  S 
-mmi  BaphU  A  lad.  Ext.  I«t  ML  Bda.  4| 
Do,  Maakafoa  DtTtakm   » 

I  ttliBobC«rtnil.Iiart(KaBuBd(  Si 

Do.  <Md  Bmda   „„   4 

'    Do.  Cairo  BrMtc*  Ootd  Bondi  4 

XablCb  TalloT.  IH  Kt.  Osa.  Gold  Booda  4i 
"XoBM  lalaad.  (told  Dollar  Coap.  Hoada  i 
I  LsiunUhi  and  Xaabnll*  Men.  Bond*...  C 
I  Do.  Stab.  Fd.  B«nd>  (it  A  N.  Alab.)  • 
,    Do.  lMl.Bda.rN.OrLAM'.b.lNT.)< 

I   Do.   l«t  Hon.  Tnut  Gold  Bonda.  & 

Do.   CuiSBd  MI.JW  GoM  Ikioda  4 
Lonit.,  X.A.,  A  Oiie.  Con.  Ould  Boada  « 
!Maabattan  Oua.  Mort.  Unid  Bonda ......  4 

Ma.  Oaat..  Llm.,  Cooa.  Ml.  Gold  Boeik  4 

Do.   lat  Cona.  laooiBo  Bonda  ,.  

,lMrauu  iCational,  Ut  Mort.  Gold  Bucdt  0 
I   Do.   Ud  Mort.  laoumi*  Bonda,  A       .  tJ 

Do.   iM  Mart.  Inr-imi'  Boada,  B    t 

Do.   Matbaaon't  Orta.,  A  and  D   6 

MlnntapbilakNt,  I.vtii>li<ild  n'>I.B<iniLi  6 
Mlna.,  iSaa.  H.M.  A  A.  la  Mt.(iaid  BJa.  4 
MiaHiiri.Kaii..*T»sul  Hl.(M4Bdi.  4 
i  Oa.  MltotMWIB—» 
]Mid**Mrm.tarfikl»9A«riiMiL  • 
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BOHSS. 


ilkDnunnOriciiialBta*  „^^„ 

Do.  7  par  oaat.  P»Tt>€ltaal  Vt  if ■  mw 
Donlaloa  Atbtatir,  Ordtav*  aioak 

Ito.  Pr.li..rr««l  Klock   

Do,  4  par  c  nt.  l>t  Dobaotu*  Block; 
tea  Baj  and  Mount  iliicbaa,  LlullM 
Do,  4i  p.r.  Irrad.  Dabaatnra  mook.. 
Oraad  Tmnk  of  Canada  Oouold.  Stk.| 
Do,  4  MT  ctut.  i.*uarant««d  Stock., 
Full  PrafoiTzice  Block   . 


Do, 
Do. 
Do. 
D«v, 
Do. 
Do. 
Do. 

St 

Do. 

D... 

Do, 
Du. 
Do. 
Do. 


ilo 
d<i. 


Third 

tad  Kovlp.  Mwrt.  Bondn.  n.  c. 
Ap.  c  F«rp«tnalD*)».iitbr«  elk. 
*  do.  d<i 


G.  Weat.  Prrp.  S  p.e.  Dob.  Stk. 
M.  of  Canada.  5  pto.  lat  Mort. 

do.   4  par  mt.  Drb.  Stock 
O.T., ««..  Bar  *  L.  Krie  irt  Mt, 
loniilumb  .S,W.  li,t  Mt.  1  I..C. 
M>a.  of  Cun.,  5  p.i-  StI.  I.t  lit. 


do.    i  p.e.  Ooitu,  Ut  JIT.  lirU, 
Moiit.  acdCham.,5  [,.>-.  lit  Mt 
W,.t;.,  ft  llnnM,.7p.,.  Ut  Hurt. 
GrandTrutik  J'ivc.  h  (x  ro^ut.  Uitiid*. 
Do.   5  piY  cf-nt.  Uurtc3^  iloadj  , 


Alhaaj  A  Baaaaa.  Coa.  Ut  Hartaaca ...  7 

lAUwbaiTTalkT  lat  Moncafo  Boaik...  7 
IBorluHrloa.  Cod,  B.,  A  Sor.  lat  MorL  ( 
Canada  Bovtbcm  lat  Mort.,  Sew  laaoa  f 
Cbiraco  A  V.  VmL  i  p.c.  Sk.  Fd.  Deb.  S 

Do.   m-jmt  D»K  Cuvf.  Booda    i 

Cbtc  ATonu>b,ctta.  Cblik  A  ;!<.W.  ,.  t 
Cblc.  Burl.,  A  (Jalacj  Stak.  Paad  Bda.  ( 

Do.   Nobcnaka  BitaaAn  Bonda   4 

Cblc,  MiL,  A  St.  Panl  I  Mt.  8.W.  Dl>.  • 
Do.  St.  Panl  or  Bir.  Dir.  lat  Mart.  7 
Do.  La  Croiae  A  IHtcii.  Dr,  Loo.  la.  4 
Do.  Haat.  A  Dak,  DiT.  Ill  Murt.  ..,7 
Du.  Cbtc  A  Mua.  Klror  Di>.  1  MorU  • 
Cbk.,  Kiick  la.,  A  Pac  1  MU  Kn.  Bda.  S 
D«trutt.  Und.  Bar.  A  Mtl.,  Ki{uip.  Bda.  « 

Do.   CooaoUdatad  Mortma   * 

nUaola  Ccetral  1j«  Mort«a««  Boada  ,..  4 
[adiaaapolia  A  Tin.  lat  Mort.  Boada  ,„  7 

Do.    ind  Marl«a««  Baoda  « 

Lebij;h  YaUfj,  Conao]i<l»tad  MoilaaKa  f 
IMnksn  Coiilral,  UI.,  ^Con.  lao.  Bda.  ... 
iMInnmpolUA  l>actllc  l>t  Mort.  Boada  5 
.N,  Y.Cmt.  A  HndaoB  Kifn  Mt.  Boada  7 

I    Do.    D^hcBtnro  Bonda   i 

PmnarlTaaia,  Gobi.  Sinking  Fd.  Mort.  S 

Phil.  A  Itaadinf  Dal.  [na»a  Boada   

tli'oat  Hhora  lat  Mcrtnfa  On.  Booda  ..  4 
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OOIiS  BOHD8. 


ICO  Jamaka  4  p.e.  In  Mort.  BctkU.  Itii 

lUL  Maii.tolia«."i,W,»|j.r,l«  .V,  H'i«  If'i;' 

..  Manitoba  li.W.  Cm.  I  Mt.6p  [I.lt. 

MO  Mu'bifraa  Air  LiaaS  p.  c.  l>t.  Urt.  Hitr. 

m  Mid.  of  W.  Aaa.,  Liia.,  6p.r.  1  Ut.  Dba. 

u.     Do.  4  p.c.  fV'lwBinra  ilcitidi 

„.  Mlon.,St.  P..*  K.S.M,  IrtCon.  01.  li,l. 

,..  N*litt.ji  an<I  Klootn  4  ptr  t*nt.  Iiond» 

100  ,S.  «  hru.,..  In  Mori,  i  p  c.  Slir.  im». 
Stk.     iHi-    r..ri...  4  |..r  (•..„..  Del.  titori 

...  Smt  Z«lliuiil  .*Jli:  ,  r.  11..  .  ;.r  .M',  Ik.ht 
SlOOOntarw  A  yuriH.     ):  c  .  ■  .-!■.<»  t.. 

Stk.     Do.    i  p.c.  i"t  !Tii.  Iji     niurv  .'*1*x:k 

100  Vu'App«llr.  Ac,  <J  p.c.  l«t  Sl..rt.  BiiD<lf 

lOO  ^iu,.t».c  A  L.  ht.  Jmjr  i  p.r.  lit  Mt.  Mt.' 

IflO  tjMi«*,t.c<\ntral.  .^p.c.  I'rior  l.ifn  Ikiuil^ 
ICO      l>o.    5  jtfr  rnrt.  Inct'Ke  ll"U..:n 

lllO  St.  LaWlTt™  t)tl««ril ,  4  p.r  huij,'^' 

100  Skar.  AOkaa.  raa,4  p,c.!'il  1  M-.  Ut.. 

KM  Taauroaata 5 p.r.  lj>  Mt.  lit-i .  i'. 
lot     Do.  Sn.r.  Surl.  Ut  Ml.  II' I  :i.  r.il> 

U»  IbRata,at«j,ABrn<a,  4p.c  Ut  Mort. 

I  WalbaftoB  ard  Maaawata  bba- 11.  pd. 
MB     DOb  S  par  eaa*.  Datontuaa,  IMB  ... 

US    Do,  Sanad  Imm   

M    Bow  nMlMM  , 


'  Aiabama  linsat  SimtliKTn  Ut  Murtoaa 
,ilabaa»  Midland  Ut  (i  an,  i;.,M  B«Mt 


Atr.,T<.r,  A  H.  Fit  (><  II.  Mt.  (i.,l,| 

Do.    KO-ii-Jir  A.it.  Mt.  H-.n-Jj   

Do.    Kiiuijnjn  1  t  I'r  II. t,  A 

Baltimtir*  ami  i  l!nu  fn'.'t  Jf.d.  it   

Do.  Coma.  M..t-k-w  'i".  1  Is.ir.iU  .  ... 
Do.    lit  Mort.  Li:ii..l/. 

Baitrnwra  Brit  I  Ut.  1"  •■■,ir\„i.  Bil-. 
lull.  A  Ohii.H.W.  Irt  .MorUIJii*.  Honda 

Do.   IrI  Coo4  MortanuTp  Bonilt   

Do.    lur.  Mi.rt,  (iold  Holiitr,  <.'tan  A 

:>o.  Ili<-.  >I..rt.  (Idlil  hnliil..  Cla.»  B 
nahimiiriiA  I'uU.luai'  iValli  1  Mt, 

lin.  lin.  ITiiLrii'l:  Ut  Mrt, 

r<ntra]of  N*w  JcrwT  l»pii.  Murt#.'»i^t' 
i.'iitrikl  Pacific  Firrt  J^ort^n^fc•■^'-  . 

Iki.  Land  Grant  B<indj.  kt  ti  t^ti- <i  . 
(■t>...  A  Ohio  Irt  Mt.  !4i.j-„r  liold  lld». 

Ik.,    U-ni  Mnrt.  li.-.M  Cimp,  Bcnn» 
CLu-.  A  W  Id.L  <;.  n.  M...rt  L,...|d  B-jnilj 
till.,  M  ,  A  Ht,  P.  iCh.  *  L.  ¥|.  IiT.  I  1  M t. 

Do.  Cblc  A  Par.  Wr.U  Dl».  l.l  Ml. 
J  Do.  Wtac.  A  MiBB.  DlT,  Ut  Mort,  .. 
:l  Do.  TarBtaalMorlMMOoid  Hoada 

*'  Da,  9«fciiwt.a«wMiMii»r 
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H 

Baafa,.  Ftor.,  A  b:...!;.  irt¥«rt  Ismh  5 

B.T.C.  A  H  jd,  KUrr  0«U  OAbObrta.  4 
Do.  tioid  k;it<'iidMt  Dabb  Carta   4 

Naw  v..  Laka  Kna,  A  W.  I  Co.  M.  Bd*.  7 
Do,   lat  Con.  Mort.  Paad.  Cp.  Bda.  7 

M.  T.,  Ont,,  A  Weal.  Con.  lat  Ml.  Boodi  S 
Do,    Ilefund.  Mort.  Gold  Bonda    4 

Norfolk  A  Weal.  Om,  Mort.  Gold  Bda.  8 

Do,    ImpniT.  asid  Ett.  Booida    4 

Do.   A.lju.t.  Han.  BuBda  .„   7 

Do.    l«i.>-i,Kr  (ii'ld  Honda  .    4 

III'.  ^:.|  jt[uifnt  .Mnrtfrara  Boada  .,,4 
Ik.,  r»J.  Dir.  1  Ml.  Gd,  Hda.  i 

II...    Mary  A  Wa.li.  Dir.  1  Mt.  Gd.  Ba.  4 

Northern  Pacific  Ut  Morlcafi' Bondr  ..  6 
Do.    Oai.jtndMl.IU.ALcLGt.  .-FB  tj 

Du.  Third  Mortir*«v  do.-  

D".    l»rd  (IraMtVinr.  M1.1-...1I  H<l..  S 

S.  f'.i.-  A  Mi  ..■„  1  Ut.  Hun.  B..U,  li 

;Ori.+,'.  'r^  all  J  '  ik]j/orT.ta  irt  Hurt.  Ito»da  5 
|OrT>-.:n  kl-  A  .N«T.  Cel.  Tr\.rt  ltd,  Hda.  i 
Orc(r.:n  Short  Line  CoJ,  Tmat  tid.  Bda.  i 

PaniucB  SuWid/  Bonda   6 

Pt^niijrltaaiaUvldBoBite    4i 

Do.   Kqulp.  Tnut  Boad^  Sanaa  A ...  4 

Do,   Cona.  Mort,  Coapoo  Boada  4 

Paaaarlnala  Co.  lat  Mart.  OcU  Boadi  41 
Pwkkiaiaa  OoU  Booda,  tnd  tetaa  „„.  • 
PbU.  and  lUsd.  Oaa.  Mart.  Qold  Bgodi  4 
Do.  lat  Pref.  lBoo»«  Btact.  niadi  ,  1 
Do.  Sad  PrafarMM*  do.  ......„....„_.,  S 

Do,  MPff.,«liteaiopttn«rmT.  i 
DoL    do.  «ttb«pltaiolaMr....S 

Do,  Oou.  Hart.  Bood*,  lit  BNta ,..  B 
PMa,,  OL.  *  Mida4»|«ar  flabi  Baadi  S 

BaoSnal*  WMblJs3irt.aald  Bonta  « 
SU  JoatahBOnMl  U(BdlftMt.Bdk  • 
St.  I«air IMdn  M  Mart.  OoM  Boadi  7 
St,  Lottia  A  iJr.  M  Mt.  Od.  Bd.  OMa.  4 

Doy  aMt.B«M«B.ad.IabBd.Oli.  ,., 
St.  Paul.  Miaa-  aad  Maa.  Ooa,  Mart,  4i 
SoBtbnv  BI7TI  Coa,  Ht.  Op,  Od.  Bda,  & 

Do,  I.  Tta.  Boor.  La.  Cp.  Od.  Bda.  4 
BoathvaPadle  lat  Mort^aire  Boada,.,  « 
IbiBaaadPBi!ilala4Murt.Oatd  Boada  S 

Da.  lad  Mart.  «>oM  laooaia  Booda  ... 
(rBloanHlBa.UlManin»o  • 

Da.  OoUataml  Tnut  Bond*  4 

ICnioo  PaclSe.  Line.,  and  Coa,  lat  Mart.  4 
:vi(ika„H>ir,,APair..,PHar  LwaMt.Bda  « 
iwwt  PimnaTlnnla  Mori,  Gold  Iloada  ,.  4 
i  W.  Vlr».  A  Pitta.  1  ML  lOO-jr.&d.  Bda.  $ 
:Whl.AUkoKrielMl.(WkLDT,)a,Ba,  S 

Do,    Kit.  Imp.  Mon.  QoM  Bnada  .„  S 
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BTKBLINO  BONDS, 

Aiattttsia  irrwt  rsoutlntra  Dobeatana  ...  0 

Di>,  liuMnl  MortiPW*  Boada  S 

AUli,  N,U.  Ibiaa  A  Fadik  A  Daba.  ...  i 

Do.    B    S 

AUc«bcn7  Vail.,  pu.  br  Pean.  Kail.  Co.  . 
Allan.  InL.  Lin«a  Itnt.  Tnut  MU  Bd*.  4 
<<aJtii:ir,r*  aad  UbM,  IMi   « 

Do.    1910   .,    « 

Do.   K(77   4 

Do.    4i  j 

(*blca|ro  A  A't,m  ^t'TL  Ccniold.  Mort.  4 
Cbc,  St.  Paui.  A  K.C,  tar,  Boada  S 
gMt.»iU.«<llnnnkini>li>mi  Bdi  < 
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THE    RAILWAY  TIMES. 


9 


lOSIXair  RAILWAY 
aHARES. 


Do.  ManUiaadOktoDiv.MHt.  7 
5«r  York  *0haadiBallfM4  Kit.  B4>u  < 
$.  Tork  C«at.*  Bad.  Mr.  Kort.  Id*.  • 
S.  Turk.  Fen.,  AOUo Prior  Uaiadb  • 

Do.   IqaiiiaMnt  Tnut  Bond*    t 

Do.  Bq«i|»«Bt  Tnut  Boodi  UM  ...  5 
^onliiTn  IVatrml  CmMlidatad  Hot*,  t 
Pfcitmfc  (;<.wrml  MorVrm*   ' 

ISuxTlTMu»0«a«rml  Mnrtnc*  —  • 

Do.  CunmliL  Sinl^iiiit  ruad  Mod....  8 
no.  k  Kr»  Ccm.  lit.  irmi.  hr  PoB.  B.)  « 
n>a.  *  Orsdini;  Gro.  Cnimlit  Mart....  6 

Iki.    ImprorpinrBt  Mtirt^a^    It 

PltUbsry  k  roluieU»TUl»  CouoL  Mort,  * 
St.  PtuI,  Mtnr  ..  *  )UB.M-.rr.  Ut  UutL  t 

8w»  N.  AUJi.  Ikm<l>    ....  « 

Cmkm  riuTiiii-,  (inukkiK  Pridm-  B'mda  ...  8 
Cttitwi  y.  icrm  f  UtiL  k  CumI  OfU.Mt.  « 
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STOCKS  ANSllFOSmH  RAILWAY  OBLIOATIOHS. 


rORUeV  RAILWAY  STOCKS  AND 


ft 

10 

so 

9tk. 


lou 


IS 

Sck. 
!<• 
)l' 
Id 
10 

91k. 


Xkftmt,  listed  (araiilun)   

Do.  S  ptr  OHt.  IMmtura  Stock 

^toAcHla  (CliiliJ  ud  BoUtI*   

Do.   t  p*T  oMit.  IMiratan  ttleok 

Armans,  LiBitad,  Ordlurr  

Do.  10       CuaulkUn  Pratanos* 
.  O.W.  i  p.r.  Can.  Pt«(.  Shtrm  .. 
i  p,e.  l«t  Ctohentarf  Stock  .... 
Do.  «  ikC  lad  0»ti.  ^!.>rk 
in.  S.%1,  Um.,  «  iB.i.  L=m.  Prf.  Stk. 

Do.  S  per  OKUt.  Dvbmt-jre  SUkJc  . 
Anea  and  laena  

Bfthia  mad  Saa  Praii(H*ft>.  Uiai)t«l   .  . 

Do.   Tun!'.*  Bmwl-.  iru.-%.  »» i>  r.  . 
B«hi»  BUcr*  k  N.»'.i:ua..6  ji  Pr..(. 
Bamixliiula  UI.  k  IVr  ti  p.c.  IM  Ih^h. 
tiUi^i  Ki«i  r  A  r^ntjktinjui,  l.lfn.,  OnL 
brujl  lir>  ttt  i'-iuttK-m.  Limited   

I>u.  ti  ji.c  P.-rmiin^-at  D^.  Stock  .. 
Ba«bM  A,»'ir«  rrrtm*.  S^ialbrm.  Lila.  .. 

Do.    4  p.c.  Pr(rfrr.mr»  Ut^tck  

Do.  4  ptT  wilt.  D-li..titur>*  Stock  .. 
Barao*  A.Trr*  atiil  Kn..-im'1»  Pi>rt,Ord. 

Do.   5  ptrr  <vltl.  t'um,  Pri  (t-rrii^ 

Do.   6  px.  Oonr.  Prrf.  (aoe.«lu;j 

Do.   t  par  cast.  Dab.  Stock.  Inwd 
Btk««oa  Ayraa  Xorthem,  Liai.,  Onlic. 

I>o.    **  TUT  ornt-  Pr*ffr*TK»   

r>- ..  !■  ^  r  wDt.  M  irl.  D~h.  St^x^k  ... 
Bu^ci  ■#  .^rr-fi  ivnil  Pawi^ic  7  p.c.  I*ra£... 

Do.    i  j«r  crt.  I«t  IKh.  !.t.^k   

TM.     tv  I»T  r.T.t.  "itl'l  I),  'i.  tf  .... 

Bar^(>»  Avr.-*«.tjil  Hi.-.j.-"."  t  'rj-f.^ry  . 

D>.'.    7  t»T  rt-iit.  Pri'f ■^r.  iu".' Shjfcr»a, , 

IV  .    huc^tu>«  lUt^'iir.oQ  iilutraa  ., 

l  ><j.  t  p  i  St.  Drbinitiira  Stock  ... 
Bu.i.eioa  Xjrria  k  V^.  Traai.  7  p.c.  Praf. 

Do.  ;  par  aaat.  Datmlan  dtodt  „. 
BoeooB  XfTwm  Wiataill,  Onltaajy   

Do.   

Do.  DettfndMarrii   

Do.  &  par  east.  Prnfiamoa  ,.,  

Do.  4  p«r  emt.  DatMiiton  Stock 
>^ti'al  Aiytatlaa,  liiittad  

Do.  6  pw  cent.  Drbeatara  Stock 

Do.  «  par  oaal.  DafeaBtu*  Stock 


 tp»«t.niiiwi  atock  . 

Du.  SjMr«Bt.  MMslanUock  .. 
IMnl  VnfJ  EaiMara  XzUiMiaai. 
D<k  S>e.  P«n«.  DafafBUin  dtoak. 
M>  Ocstnl  XSngmj  Koctham  fataaaiaa 
W     Do.  Spar  caaU  Pn.  Dob. Btoek. 
0tk.  OetnJ  Vragamjot  Xoatrrldoo,  Ua 
_      Do.   ParaHUUBt<p.(L  Dab.  Stock. 
•  Oaoi*d-Ia.Liidlad   

aOordjte  aMl  RaartaflM.  PMf. 
ll«.  tpar«nl.Mfi*ki 

„     DOk  •  

ID  ICatMftl 

Da,  IMT  

D*.  •pbCMkM.iOnb  V.  IM.} 
•a.  JifM,  Mc.  (On.  V. 


8ta. 

!>■ 
11- 


Okila.,  Ida.,  VM.,  S,  7  pb«b 

Do.    •  pM-  OHIt.  1 

EatR  Uus  UaiilMl.Ordiaan  

Do.  CaaaMir"  i  pjC.  PrM.   

Jnat  Waaitra  nt  Biull.UiBilad  .. 
Da.  •  par  ««at.  PM-ai.  Dal).  Stock 
Do.   *pA  Kii«iuioa  Dcb.0lDek  .. 
ltilrr.CkMu.Koi  Urura  S  P.C  Mt.  Dab. 
oa  tiiiAirm  aadCarsra^  Oautad.... 

Do.  &  prr  cnt.  behratara  Stock  ., 
L.mk«..£a<r.UaaaT.(.ip.a.  MklldUJ] 
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Do.  Prw^..  ffaa.  0  p.ci. }  IVnvam. 
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I  Stk.  Pamcoa;  C««t.  S  p.c.  Porp.  Uab.  Stk. 

1 27Ad  Plraoa.  Atboiui,  and  Prlomoaauu  

iO      Do.   5  per  onnt.  Cam.  Pref.  Shana 
»  Porto  Ale^  A  N.  H.,  7  p-c  Pref.  Sha. 
Stk.    Do.  «  pur  coat.  Mort.  Dab.  Stock ... 
10  iPaar«>OabtUoaadTataaaia.Lia. 
s  ^tuotarttia  Bl..  Uad,ia40oMr.O 
Stk.   Do.  •paraaaUlMbntanluek 
,,  ;  Bmsth  and  Saa  ftanolioo,  UllUd.. 
lo  Bio  Clara  8aa  Paado,  Ua.,  Shana.. 
Stk.!  Do.  »var«nt.I>*batB»a(ook 

10  Bml'   

10  Do. 
5  |Bojil 

91k.  Do.  uSPS»3SiiSSSSnS£ 

JO  tSaatnaiUlfaiMO 

10  I  Do.  Nporoaat. 

10  Baa  Fbadok  ItelM 
Stk.'  Oa.  Hvmmat. 

'   Dj.  If  Ml  at.  

IOi>  'aaitanaaiOMnaOfaat  Boatbara 
.■<tk     Do.  0  p.e.  Parp.  Debanlan  Stock 

*i  .Sfnith  AaJtrlaa  „ 

a>  Hllk.  Braa.  ILo  Otasda  Do  Sol,  Ua. 
.Stk.    Do.  "  " 

..  |SinidlMkOiBM,4: 


5  !TBUal.UidM.4MiaW7  8ha»   

Stk.  Crafaw  BartlwrB.  Ua.,  7  p.a.  Piirt. 

.  1  Do.  <  par  aaal.  Porp.  Dab.  Stock  . 
IOi>  iTtUa  Haria*  KoSnu  »  p.«.  Prf.  Bbant 
atk.|   Do.  4  par  ovot.  lut  TMwntara  Slook 
'   Do,  «  par  caat.  'M  l>>ilMc>tar«  Slock 

H  Wuat  Flaaden   

10     Do.   54  per  e«t.  Prefrreaoo  

10  Wi.'^l^.m  fit  Hnrftna.  Litcito^.  Sharea 
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Pin.  liP.  Atlii'ii.1,  A.-.,  li  p.c.  1  Mt.  Bcnb 

p.c.  Myrtffnjr:  Bonda   

Pu>>7ti>(Xt..lkp  and  V*loDcta7p.o.  Daba. 
giMbnda  HI.  *  Uoppw  «  P.O.  ML  Bdi. 


100  aio  de  Janolm  A  Nortbnm  0  a.e.  Dabn. 
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I!  stk.     Do.    R(.fjit.it..lr..ttiij,it...  ... 

I  loo      Do.   5  pnr  Clint.  Miirt.  1J>  iH'tit  ante 
NlIM  WraU  of  Bar^nik.  Llm.,  il  p.c.  Mt.  Dba. 
100  Waatara  o(  Ban  Paulo  7  p.i^Deb.  Bda.! 
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CAIIALS  ABD  DOCKS. 
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l(Kt  Ala^Mj7p«reeffit.  So^^ctarua  . 

lUJ  AI007  aad  trancUa  ^  p.c.  Ih'h*.  

Arantyi,  Liir.,  'j  j,.c  lit  Mnrt.  Dnbe.  ... 
lOil  Do.  111,'.  i-it!fr\i  M^rl^^^^(•  rt.^n[U 
1(10  Br»ii.  i,—.t  >-h.,  '■  itL  141.  Dtibt. 
100  Caii:p*f  k  C  fcTTtn^.>li.,  ^a.  5|  p«r  cent. 

...  'C.itlrai  Balua,  Lim..  6  p  c.  Drb*  

|t  100  ICvadv  d'Bu  54  pw  ««ait.  I>-brotQiva 
IW  ' 
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Graad  Raaalaa  4  n.r.  Nicolaj  Bond*  ... 
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Do.    5  per  cent.  Dclcdtnraa,  Imii 
Do.   5  per  cent.  Debualona,  IM^  . . 
Do.   5  per  cent.  D«btmtarca,  1SU3  .,. 

blOO  iOttoaiaii  of  S  fjo.  Oobi.   ..  I 
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,  Alesandra  (Nowi.irt  t^jitl  .-..iiiu.  v^i.i...,. 
Do.  Coarortlblo  PriifrrniMie  AUrak  A 
Do.   4  p.c.  Perp.  Dabaatara  Stock... 

Birmingham  Oanal    

Bnt«  Ducki.  Pre(.  Ord.  Stock  (401.  pd.) 

Do.    .J  p.c.  De*>cntiir»3  !*l.M:k    .. 

Ca«t  aa>l  W<at  Inihit  ILtIi   

Do.    4  p  c.  IVVulur.-  Slock  ...  

Do.    ll-1-Tr-.M).  l».iitun)  Stock  ... 

iiiraad  Jnii^-tlots  C^uivl   „ 

Do.    60.1.'.  Pfi!(nrt*aiMi  ,  ,  

Lemlj  ana  Lircr^xii  CaAaI.....  

Condon  and  SL  Kath&nao  Docka  ... 

Do.    41  p.a.  Praf Brent iat  

Do.   44  p.c  TSaw  Pri'renmn  1078 
Do.   41  p.o.  Kear  Prrf-rviice  I'M 
Do.  4  p.«.  Dabaotara  8l<«.'li  ... 
Manebaetar  Sblp  Caaal  Pmt.  SlutnM 

Do.   34  p.a.  Mort.  Uabaaturea  

MiUofd  ADabaotonitlock   

MiUwaU  Dock.  ™.„ 

Do.  i  pA  Fianataal  Pnf. 

Do.  M  p.0.  ladnaabtt  Prsf  

Da,  Maori  Mi  Parp.  Pnl.  I§tl7  .. 
Da.  tllA  ray.  DabaatartSloek 

Sowkaroa  Baikoar  

Nortt  Mat.  BL  *  OnL  (CaL  OipJ  atk. 
SaaCaaat   ^ 

rurrqr  Ooaaatalal  Dock  ...„„_ 
Po.   H  ptO.  Dabaatoni  Stoek 


Uboom 

Pajcao. 

liji) 

KM 

US 

m 

Itl 

ISO 

115 

150 

70 

7S 

lot 

lt« 

15 

1« 

lot 

lOd 

6-1 

70 

t»; 

lii 

m 

7t 

47 

V3 

137 

14i 

12» 

13t 

lis 

130 

13i 

137 

loi' 

Si 

lOi 

17 

JO 

M 

M 

136 

140 

IM 

UO 

Ut 

12» 

IIA 

UO 

14 

» 

«t 

i 

Ul 

Ut 

UB 

MUCSLLAVEOUa 


Anffio-Axvcotine  Traaiar*^.  Limited 
Aaaam  Bailwafi  aod  Tladini;  Pt\if. 

Do.   Daferrvd  Hhaxv*  

Do.   S  p.c  PTi.-Pn<(i.mii»  A  

Do.  5  p.e.  MurUratrn  I>eb«atarai  . 

Balfaat  Straat  Traniwaya  

Dnblta  Uaitad  Tramaa/i   

Kdlataarrh  Stiaat  Trmawaja   

«  'Ulaafo«Ti«a.aaidOa.,lua.,Si,paM 

Urarpooi  PatllVfay  k  OMibai 
-  godoa  Oaaotal  Oaaiboo  Oa.,  Lia.  .. 

Da,  door crot.  Oobaatara  

■aiaa  Boad  Car  Cbapasjr.  Ualtad.. 
LaodM  BInot  Tiaavajr* 


Baihray  Pobwfta  trot  QW.  paid) 

Oo.  t  px^  Dob*.  (Mi.  ■«  W  iraa.) 

Do.  4|p.a.IMNa««nMo«k   

Do.  4ou«.  DakaatMaBtaok  _.„„.,.„ 
BaUwair  Xaaoitaaati  PlifciliJ   

Do.  Dalamd  _„  

Boihray  Skava  Xraal  aoid  Airencj-,  A  ... 
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Do.    do.  Dalartad  Coaro  Slock  

Oa.  L.*i(.vr.X4p.ci«Ch«.  Prf. 

Da.    <io.  4  p.e.  Auf  Cbaiira  Praf.  .. 

Do.    do.  Dalamd  Okaii«aiock.„.. 

iMi,  BJLSM,MOfeai|srNl.  ,. 

So.    do.  Pa.  Chn«  Bla*. 


Traaaraja  Ubwd, Limited  

Do.   44  par  c«ot.  IMieatnree 
D.S.CarUj.  I«l  Mt.  ^'jmrliiild 
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GLASGOW  STOCK  EXCHANGE. 
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rx.UjfrV  SJupbuildiliif,  Liin.,  A  ... 
II 

rrir  W.  O-  ArmrlmTiir  ac,.,  t  ...  Liai. 
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T»D»4ldv  iKia  aeil  Kmrin^,  Lim. 
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j  |t*  I"  iKt.    6  p.r  I'r.  r.-ri  111'., 
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I  W  .  •>  1    U«.  C   

I  1«  10  !>•■.  U  

I|  aO  a»  IVi.         r.«li1.  IVf.  r.  lu.- 
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'.:-iit.i  ;ho  111. at  :wu /*<*.-.,  J  J-  i  t:r' »u  v ...-.I mn 
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THE   RAILWAY  TIMES. 


[Jaw.  2,  1897. 


OFFICIAL  TRAFFIC  RETURNS. 


W«k  «Bdllit  Uac  M. 

Piiumiri,  *c.-«  . 

Gooda,  4«.  —  

TaUl  (or  wnk  

AttxtfUttattrntAt 
H  MflMopan 


tbj: 


UK. 


lhl»  w«et.      IS   iDcmae  se  wmki ,  ^t.scn 


 ^BeUaat  and  Worth ern  Countle«. 

'Wcvii  eodlut  D«.  45.  ISM.  189< 

Pueeagcn,  Ac   ts.iwi 

OoodB,  4c.   i.SJI 


Tcit»l  fw  wMk  I  "Tr.wo 

AggiegnU  fin  26  OMkno  ,_£U!i,WW_ 
MllM  open  —   1  tu_ 


Week  endlnc  Dec.  27. 


 ^    .  Ac... 

OoodB.Ac. 
Total  fori.. 


l<l.8lW.«a6 


.1  Mv.uaii 
.ii:i.e.<H.i(» 


[dci 


8461 


Cwnbrloa. 
_   WMK  cDdiag  D«c.  r.  ( 

Fuwnssn.  Ac  '  tl^* 

Good*.  Ac  „   1,7M 

Total  tor  week   |  is.va 

AKKregttAlotiawWk*!)  tl47.lt74  £IK<.UHI 

Mile*  open   

FurziM*. 


Waek  coiUdc  Dec.  17. 

Funocen,  Ac  

ChMU,Ae.   „., 

Total  forweek    .   ,  .  . 

Ag^TTgiitc  for  SO  wofkji 
Mileii  open   


IMD. 

laiM. 

i,m 

:s3 

l-i. 

Qlaagow  and  South  Weatem. 
ask  coSlDg  Vtc.  86.  .  1 18W. 




ToUIforwcek   

lOngUa  Cot  £1  vcck« 


week. 


*  9.777 


i:».si>« 
[_£»!».««_ 

■t.«,  in.ua;' 


Qreat  £utern. 


-M!kea4latII«B.t7. 

Goodf,  Ac   - -....III 

ToWftvnA  ...... 

iiimiiiCiBuBk 


IWIil. 


.„.„:i.MM-Q~ij"*cri 

■  liiaaaa»»imiHHMH 


n  IHM. 
AVi.lh* 
»,471 


Or«*t  Northern. 


feek  eodiiig  Dec.  8J. 


.  Ac. 


Ooodf.  Ac  

ToUl  (or  week   

AcKTrgatfl  for  i>!  week«  . 
open 


«S,4KI 

4!13,I'.'7 


I  ;i7.«s 

J.OSl  » 


lamue  (hii  weekTI  r«.DilS  _Itiftea»  96  weekV,  Ml.iX! 

Qreat  ITortham  (Ireland).  

Week  cBilliiic  UccI  la.  ,  use. 

r—BBItfrg,  Ac.   tv.uiS  \ 

G«ad«,  Ac.   -   i.mi_'  «.>3 

ToUU  for  week   i'  *U,iKi«  j  <I3.13U 

Aggtc«*t«  tof  ti  weeks  ...    HMjait  I  tMJiJSet 

MUaaopen   «S_  I  487 

Iiarenae  thin  ireek.  IsoS  Iiictcmc  iS  waaka,  CO 


Oraat  JJortb  of  ScoUand. 


Week  ending  Dec.  ia. 

£2,7IM 

Gooda.  Ac  „   

Ajocri'gaMte  a  weeki 

f;,i>.'w 

'  £l77,irU 

i  alii 

Uili  week.cass    lucrca.'e  ^!  weelu,  <l,m 


Qr<t  Boathem  and  Weafra.   

WMKMdUvSaCiS.      1     I'M-      I  MM- 
  «C  I      il'.lSJ    I  AJ4W 


Ooodi,  Ac. 

Total  for  week   

AfgreKUtc  fui  sf.  nrrk;) 


"~ii3,'-«';l " 
jtiiii.iKi) 

883 


_  ».5M 
S7S 


ihlii  wwk.  li.llU   Vvctwvw  ill  weeks.  C\l\* 


Oraat  Weatam. 


Week  muling  D«r. 

ruKagen.  Ac.  

Oooda,  Ac  „  

Total  for  week   

AggTcsata  for  9S  weeka  . 
Mile*  open  . 


I8M.     I  alWS. 

J1.M0_'  S«3«0_ 
~im.«TO  "flM.MO 
<«.SOt.01ll     £».Hlil  .;70 
i.-ii 

orpBw  t-hi;  wwk.iM.fJti  lucrcaw  JBwcgkt.,  ilKia.i*) 

Highland. 

Week  euding  Dec. «. 

Hiweiigers,  Ac  

Gooilf,  Ac.   

Total  (or  waak   

AmnMabrlT 
MUaaaw 


3.7111  3  ^7ii 

17JW  i7,rj>>' 

  ,   m  __ 

 Hull  and  Barnalay.  

Wiwk  rnJilng  Ilcc.  47.  18M. 

Pa.wQ^{rr».  Ac.   

GtxHis.  Ac.   ...»........* 


tmjm  j 

— M  I 


Total  (or  wMk 


Aggregata 
miaaoiwB 


•  it»a. 


k,<i.iiti7^ 


 66i    ,'  mi 

Incieaas  ail  wSSiTSj.liio 


TianoMhlra  aod  Yorkabtra. 


Week  ending  Dae.  0.     i  lam. 

Paaaeowen.  Ac    a3S.«38 

Good*.  Ac   _  4I,3JB 

Total  for  week    .-   £S7,I7I 

Aggiegftto  for  Srt  weeks  t:,j!3,O70   

Mllwoyca  I  I  '■^'^i  

liicieAW       week.  *4,i!U3  iocreaac  Hi  weekt.  *7ii.Bia 


aiass. 
ai,m 
ut.rn 


London  BrightBia  mad  Bouth  do— t. 


Week  aadlag  Dec.  M. 

I'sawogen,  Ac   <S7.1M 

Uoodi,  Ac  1  _  U.S(3 

T'Ualforwwik    itit.wm" 

.Vi'^rrgntc  tor  Sil  ireek»     11  ,tl  4,»15 

MUc«  open  I      »7S|  ^ 


A3i.s<l2 

  lt.7*l_ 

ll.«l!l.7J0_ 
4714 


1  ncrcate  thla  week,  f  ♦.aaii_IncTea3c  as  wtekt.  i  li.KHi 

laondon  Chatham  and  Dovar. 
(DacV. 


Qaodt. 

Total  Itorweek   

Aggregate  foe  ta  metki  ... 

MilM  open    ^   . 

luc:«iM  lh:.i  nwk.  il.llj  Ingfae  30  weeki.  iiO.iSi 


ASS.U3 

  «.S*4 

«7.IW7 
itul,!73 


_  3.M8 
CHlU.ilU 


Week  ending  MO.  ST. 


Paawttgera.  Ac 

Gooda,  Ac  

Total  (or  week   

.iggnrgiUa  (or  M  waeka 

Mile*  open  

Iiicrrjuc  tbU  woekTiSriU'i 


MidUnd. 


Wwk  ending  Dec.  27.     ,      bit*      .   ■  IMS. 

I'Mwugem.  Ac   £7S.W)7   |  ^,t» 

OiKxIs.  Ac.   m.fl(W_l  l(Jli,*»t_ 

Total  for  week   ,  £liH.e70  '  £I7!.IU 

AggnguM  for  M  weeka  ...  t«,lWI,m  if«,7M,m 

Mtkaoseo^M^...^  I  ~1.3W>    I  Lsa»» 

iDoam^blajvaek.  jCi«.N7~  Incieaae  sa  w«aGir£M»,M> 

Midland  Oraat^Waatam  of  Iralaod. 

Week  enainTDec. ». 

Paawngen,  Ac.  .  ..  .  

Gnidii,  Ac.  .,  „.„.,.,.„ 

Tut&l  fur  week 
Aggii-giite  lor  I 

Mliaaoiiaii   

lncBailBltlwaek.C'r 


t!1.7ll3 
£a7a.»*l_ 
438_ 
IkcreaaeM 


Worth  JBritlah. 
1lr«ek  ending  Dec  17. 


Paaneagen,  Ac  !  Alti,a3S 

Goods,  Ac.   I  M,73« 

Total  for  neck    .  .  '  i<iJ,.Ti« 

.Iggngxtc  lor  K  weeks ...  tl.a3S.37'.' 

Mil€»opeo  I  UtoH 

_lMCTcase  thi*  weakr^tM    Incieaae  «  weeks. A3ii.ll7_ 

ITorth  Baatam. 


Week  ending  Dec  so.        iSE  ^TfSSi 

Paaaencera.  Ac                     MM7«  tX.lM 

Uouda.  Ac  I    mjtl*  1M,«M_ 

TotAl  for  week                  i;us,iiM  ~ilt:Mt 

Agsreanlc  ft.r  M  weeks  .}'M,iMi.Ott  .ti.HHAtu 

Milroiipen  _,   I  l,M«k  I     I..  »H 

!iicTea>c  tbisweek.iI.WO  lacieasoW  woels.  tliW.SSi 


Iforth  Iiondon. 


London  and  Worth  Weatem. 

WeekendtaiDHLV.     ,  iK>a. 
Paascngeta,  *" 
Goads,  Ac  . 

Total  (or  aaik 

Aggregate  iirj 


London  and  South  Wattarn. 


_       ,     ,    IXMI.    ,  oimw. 

Paaaangen,  Ac    fM,ll93  |  «H.3i<7 

(iuuds.Ac   17.<IUS_'  l.t.tw 

Total  (or  week    *T3,isoi  :  ii;i,s«7' 

AjftsriViUi  fyr  ;ii  week*  .,  i:i.i»>«.7i;i  _  tl.H'Jj.^vil 
Mlle«  Ol'i'li  I       '-^-'i  '  •'■:! 

lijcrea*c  tliL-weei!,  il  I.7U  lucreiite  M  we*kh.»j,..t; 


Week  ending  Dae,  t7. 

HaaaeBgera,  Ac  

Ooixla,  Ac  

TotAl  (or  waek    

Aggregate  (or  M  weeks .,. 

Mile*  open  ..^  

lacmae  this  week.  £7i3 


AS.7M 

u 


"TTms. 
ts.«?o 

*Ml 
gM,»78  _ 


Increase  jaJlAl^/CUS 


  Wortb  Btaflbrdahtra. 

Week  cnd'ioinillac  t/7 
Pnasrugeia,  Ac  ...» 
Goods,  Ac...-...~-. 
Total  for  wgk^ 


 Rhjrmnay. 

~  Week  ending  Dec  M.  , 


PTUwengero,  Ac. 
Guu(l.H,  Ac  

Tiitul  for  vcvk 

.^KUKV'ite  fur  w(«lts 

>ll!»:«  OIRII   ^ 

luciease  ibii  we«k,  i:i,'U2 


C4,4d0 

1141.01*  £114,at7 

..  J  «J      j  ll3|"  _ 

Increase  W  weekji.  £D.*i* 


Loniloa  Tllbury^aiid  Southend. 


Week  I'u  llbK  Hcc.  27. 

ra^tiiCvr?-,  Ac  -  

Guudft.  Ac   

Total  (or  week   

AggtwUafor  Mwaeks. 
Xpiaeigi.. 


lPi>t;. 

  1.13 

*«.a"3 

T9 


*  IM-i. 


£3.M7 
<l«l,i40 


MraaltMtar  Slwlltotd  sad  IJBOolnahire. 

Week  CDdlDg  Dec  IT.  /        18l<6.  imi. 


PamMigets,  Ac. 

Goods.  Ac  

Total  for 


AggTOgnteftrMmOt  ...)Ct.l73,U3il 
MileaoBaa 
lai 


fll.MiO  I  i:il,»« 
SX.74S    J_  SS.Wi 
£.<n,i>2S  £34.V<I 
il.ItS.OOO 

 sM*  _l  mi 

iSCWk,T«,l*;  IncteaaeaOaitoLAWilM 

Matropollton. 

"Week  ending  Dec  tl.  i 
PusMDgen,  Ac  | 

(itjful*.  Ac.      

Tiital  ti«  week   t    il(l.*«^l  ill^SM 

AKKreKuie  lu:  i<i  ueekso      i3W,W3   |  £37i,:itti 

Miles  open  ^..1  ilj  ( 

iDccesse  tills  week.  i.'l>v;  lucrcate  a>  weeks, ;( 13.^ 


South  Sastorn. 


W.n-k  railing  Dec.  ±(i. 

IHIW. 

1H». 

Pn.«*:f-i.ii<-ni,  .Vi-  

iJS.STS 

11,450 1 

£:i7.»t<i 

AggreKaie  tot  2S  weeks .. 

£l,-.M>7.»t 

4-W 

«4a-  - 

Increase  UUe  leak.  ^,<i7«  lacwaaaatawala,  X:s3,7U 

   TMrVala.t~ 

Week  ending  Dec.  Sd.  IHWI 

Piuvwusen,  Ac  '  IS.Siis 

Goods.  Ac.    ll.lM 


T<i(iU  for  week  i:it.l  i 

Aggregate  (or  15  tweka  ...  j  ^S7it.(K&i 

Miles  open  1^  ISI 


,  fiL'.a.is'" 

:  -.  xit  .r.  vaeekfi,  £17,013 


W  atei-ford  lilmerlok  and  Waatarn. 

"Week  ending  Dec  tA.    \     iHai     T  lUisr~ 

Pwvnigers.  Ac.    £1,S7I  1  £1,4M 

Goodn.  Ac.    i.3jU  ;  l.<~_ 

Tmalfurweek   .    n.MI   r  C3.1>U 

Aggregate  fur  80  setks ...  _*113.tiS_  _* lle.«Bj_ 

M  Ilea  open   |      3aot    I  33m  

tncir;i.<»  this  week,  im    Decrease  »l  weeks. A2.tt74 


NuTXH  ABn  Rzp].AaATloaB. — «  Tbfi  rrceic't^  fur  t'ue  ixirrHttondin^  ferioil  Injt  jmr  Kra  aitjuited  to  tho  sctitAl  tlBitn.B.  6  EsclttiaVC  nf  114|  niln  Joint  Llesa. 
0  KlcJtin.e  of  lldt  BnU««  of  Jo,E>t  Liti.i  li  lDi:IuiU-rf  154  mile*  Ic'r.iiia  Lines  worked  luid  mile*  Jainl  Litri  ^fj.N  prupurtioBl.  «  Inclvdsa  103  OiUeS  Fotalaa 
iiincs  nurked  Knd  ti&  mile*  Joii*.  \(i  >'   [ir-<)H.T;  .iir,^       /  llte.<-  Qriire*  do  aot  iticUi  rf<'  *,)-r  r^cetrti  of   kuj  of  tUe  •.'iinilKUlj's  Joint  UaHk    A  J^flfaldlag  Ua 
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OFFICIAL  TRAFFIC  RETURNS. 


umn  An»  hbh  bauwaii. 


UlinD  If  AnS  UZLWATB. 


Ag-trr^ffAt*  to  (UtA. 

Wk.  or  Month. 

IHM. 

1901. 

■wBMf  Oft.  D. 

7<) 

'<(i 

D«;.  25 

X-i.l'l« 

Brwcovft  Uf^  , 

«1 

61 

Dec.  «r 

1.54« 

A                f  .4 

1,1  vy  ■     -  l-Aiau, 

Di'C.  W 

»72 

i»>5 

15.CCS 

S,4M 

2  wki.  D<n.  M 

2,i>JS 

1,990 

27,ij«» 

»«,611 

Cock,  Kf».  *. 

Dw.  M 

lA' 

«H 

■Jl.«* 

Ki.7i* 

Oork  ri-  k  »-  C. 

i':3 

m 

!>.<■.  2« 

l.OW 

«H 

HI, '.7.1 

Ck.  B'rck.  4  p. 

H 

DtT.  2S 

OT 

Dnb.Wk.*  Wi. 

X75K 

4.M7 

lii.jvi 

1S~,(>UI 

KMMt  LeatSuo 

(.kwt»r. 

Itlfnf  Mu>  ... 

» 

Doc,  19 

m 

ait 

37,057 

U.»53 

Ill*  ot  WLrbt 

12 

14 

*J7 

*» 

17,»17 

17.845 

lalanf  W.r«Bt. 

Doc  IW 

*ii 

14,KII1 

Mau.XartlMra 

lii 

lit 

Doc.  36 

lis 

ISl 

9.\7i 

8.894 

iryvt  *  Oh. 

Doc.  M 

1JB» 

»«3 

47,(17 

Maav  .. 

M 

Drc.  n 

l.SM 

IJfii 

»,«!» 

3M70 
»b<Mt 

B 

» 

Pkj.  «■ 

I.0B7 

w-fort  *  at 

WI 

U 

DMLt» 

iC7 

«7l 

MyM 

IMM 

Wfora  D.  *  Ii. 

tf 

!>««.» 

MS 

m 

uuw 

WMtUM  ... 

It 

la 

M4 

4U 

1lks.lL*C.Q. 

» 

» 

lil7 

mis 

*),7SB 

BaUniwL 


rOKKIQH  AKS  COLOHIA.L  RAILWAYS. 


l.i 


A^^Tcir^ii    .   .  1 

A.  Bk>(.  *  Ito4.  b 
Art.  Ot.  W.  a 
bli.H1.4S.W.<i 
B»b»  *  K.  P.  < 

T^alW'  H'fki  I 
Bm.  *  S.  W. , 
Bmrkl  CnV.  c 

BU.  Ki».  *  C.  • 

B<:hr«r  --  il 
h^ai .  B.  *  C.t.a 

Br»«.  Ot,  Sr..  it 

B.  A;.  *  C.  1'.  « 
B.4. 

K.  Aj.  A  P>£.  .1 
B.  Ay.  *  Rot.  0 
B.  Ay.  Ot.  go. .  1.4ra 
B.  Ay.  Wm*.  <|  m 
OUL.  ruUe  »<S,444 
teUml  Af«.  *\  790 
OcBtnl  BaiUwli  1S7 
«7l 
UB 

in 

UBl 

Oat.S.8<c.t:  S«>| 
OurrL  *  B«a.  o  180 
OoMs  Bin  a..  U7 

_  »*.„-  « 
.T.CMM  » 


Wlt.orMaiiU>. 

S3 

33 

n- .-.  .T. 

110 

110 

li..;.  U- 

574 

474 

S19 

SMI 

D«-,  Si 

177 

l»rt.  .11 

7«f 

;** 

1  wka.  !<a>.  2X 

.;  wk».  Sot.  » 

7--<j 

r>i 

Niii.  as 

US 

m 

XoT,  88 

Ml 

sat 

D«:.  ;?! 

Ii 

M 

NoTembrr. 

4«1 

..MS 

110 
71 

4^ 

»13 


OraMlCrnc.* 
KuL  IztflLa 
Xorth.  Kit.* 


4S1 

1,7» 

liu 
75 

itti 

911 
).*  1 
4SS 

6,a»i 

7M> 
t»7 
«71 

m 
lie 


SrfitciDbcr. 
i  wk>.  D.1;.  3S 
iwk».  D-c.  28 

Novfoahor. 

,  D«.-.  i7j 
'      IVc.  47  I 

Ofc  a 

7<Uri  Dec.  St  tai.a()l) 


6C.35J 

ti'.l>.« 
^1  i.rilk 

4H^iHm 
i.w7 
(C15 
S.4li 

Mi 
1,17.370 
18.46(1 
1.18,00(1 
?.*» 
2,l.'i7 
SS.Mil 

ll.ii<i 

4.JW 

7,8*2 

l>i."l-S 

:tl.(irj 


'I 

a.i-si 
a,i7S 

471 
1,12.817 

IH.  OII 

1.23.7V.' 
7,i.» 

i>H,.XS 
H2,»4i 

«,:ci:i 
3,jaA 

5,«St 
l'i,7!» 
M,7g5 

II,  WI 


«,5U 

1* 


i».a.aAiL«  - 

S&BlHd.*...  7M« 

I«.e.*Ckr.«:  a 

174 

..Tia.f  ...  ji^B 


I 


Dee.  ttj      IMU  , 

6«c.  I»  (.4S0 

Dee.  M  1^ 

Dee.»  i  M7 

Dee.*)  I 

DecM  I 

Deein  !  _ 

DecM  VU 

Dte.l*  tMW 

» ii*iu.ii«e.i»  Mn 

7S|    OcMkir.    1  MM 

I    Sw.U  :|IIN» 
«0      Dm.  H  JLtn 
S.5lt  7d«y*  Debtl'  nSV 
as  7dure  DMutl!  IMW 
Ui  DM.ti:  tfilt 

87  MoT.n  «IMS 
7*44     Dm.  M  ham 

tSI       DmM  . 
»  !l«k«.  SoT.tt  (.«!'• 
174!     Xvr.ia  M8 
1L178       Deei «  ffit.OOO 


S4n 

UO  1 
137 
Ht  I 


U.*8» 
S4,«0 
7.M7 
1,717 
TIB 


t,ilM  3« 


Memik  6  . 


aw 


Hex.  iioetk.  ,  i 
Xid.  Crariuy*! 
MiMU  A  Kia  «J 
yt^mitMtemr.  e' 

!(»t.*!«.0nii4 

Sttntc  a  

X.W.  Arpfn.  I 
Jt.W.irfCrur.l 

Ottoaiea  •  

^r.-Atk-IVJ. » 
Puerto  O.AV.. 
B«vi(>  A  !i.F.> 
BuliitACtim.  1 
LrJi.  elit.  Bv.. 
Stc  Peak)  d  . 
*J'<!*Co.<i.l?.a 
t.  B.  Rio  Or.  ( 
8n.  Mehreltec 
II  Steto. , 
Olhrr  liiu*  f 
Boath  lediAC  . 
Bvrdi^ii  C^-nt.  t 
Uni#-  Nortli.  I 
r.V.ARiifiTOti 
W.  fUuien  I 
V,  o(  HenaM 

w.«f  iiM.r.<| 


SI 

m 

tot 

M 

74 
IVi 

«4 
HI 

Si 

77< 
.■i4 
K'J 

mi 

l!« 

174 
I.IHS 
«W 
214 
l.lHl' 
«') 
T2J 
141 
113 


Ore.  19 
Dm.  19 
m        Drr.  SC 
Sff  7  d>.v>  Dec.  31 
?(*i»eniher. 
October, 
(M  .b»r, 
October, 
Dec.  1  to  IS 

Dec.  t7 
yoTenber. 

r>rr.  12 
Jiin*— IfOT, 
.>  u>-,  25 
iM.  .11 

N..»,  i« 

Not,  2S 
!  wk».  .Vor.  29 

2* 

SeptcBsber, 
Dee.  4 

D*r.  3 

Dct:.  S 

!y.'Citmb.T. 
Dee.  W 
D  e.37 

OM.U  ; 


IWH 

UM 

H 

75 
140 

9k  I 
111 

77t 
54 
215 

mi: 
l*i 

175 
1,'44 

»« 

215 
l.^iiJ 
«01 

.if 

US  , 
UO  t 


1«,8M 

f.m? 

12,700 
li.2M« 

S.IKI 
lAH.B'B 

X,7>!7 
1I.438 
15,t9S 
!S,0»7 

10,  »o 
6,630 

4,<MCi 
4.174 

n.vrs 

S1.7«4 
1.121 
W.!!80 
1,0»,467 
30.6S3 

11.  Mll 
I. '5]. '.»*!> 

'  7,ril« 
Ii4<i 

*.m 
a.us 


v,m 

1.07.4a» 
37>W 

nn 

M3.Sgl 
10,13^ 

lO.-W 
12J0O 
lU.Wl 

3.<l*1 
147,-J17 

2,ljS 
n.07« 
2V.42X 
1».«3S 

K44 
3,il* 

I4,m 
tt.uol 

73,333 

31,«S 

1.1,  ISB 

1 

fi  i79 
1,217 
S.MO 

i,Ma 


5W.S50 

>:u,itw 

4'i7,76<) 

i  4il)  OjU 

'lt«!:Il)l 

'l";i!»»l 

a5.*ll 

u.au 

37.7J4 

4,59W 

ao.-ii.ir*! 

lP,lvl,i4S 

4,:»-.il24 

4.4J,Hrl 

2J,T7.4M 

2l.>>u,4.Hi 

»J,l'h4 

»!,iti7 

AS6,9^ 

5t*y 

783.095 

^"^!l  ;j 

ie.»4 

m,ai 

W7,4MI 

171.M; 

IK.913 

15,048 

l»l.ltS4 

ia,a33 

7io.aM 

»71.» 

431,530 

s«a.Ba« 

3>l.3g4 

i9,tro.oao 

U,tt3,0u0 

aiivSia 

74a  40$ 

;  Ha.SM 

7«<isj|8 

I47,7M 

lM.!7a 

(8.9I3 

:  i7.««t 

M.91S 

1  wnvaM 

I  SSmio 

3.614.790 

j  MkTU 

4C^B0 

an,«73 

LS 

ff,«ao 

401C84 

jrSSa 

*Aa(,«io 

K.a34 

I  a,»UbO» 

1>U,37S 

1  IMMM 

<M,4a3 

lauM 
i.nouaM 

mm 
t.u£n* 

"  1.4I«,T«I 

ijM.»a 

'  *4.(».«15 

21.40,734 

1,I«S,1>0 

l.O!«,J70 

10«.7S1 

98,318 

WilR 

«,»7 

mjm 

SM.900 

2-,'i.:»3 

3«a.3Ml 

3tU,42t» 

14JI4t 

>7,4II« 

1.584 

aia.w» 

aa.Too 

ia,eK 

5Z7.037 

6l«,7t4 

'  1,467.002 

l.4ai.fi|l 

140,4411 

«>4,2IHI 

ii>t,ta» 

l,SiS,P(» 

i,KX7,im 

52,i«> 

52.471 

43,.'i2 

4H.9M 

l.«t<,:iln 

1.IM,466 

2.5«i,r.Jil 

S,S3.1«i 

41,i«I 

IT  >>W 

»73,4£? 

7U5,«H 

8S,"!>.2«4 

7,33.31! 

7,04,731 

:i,34.S14 

Sl,K7.5t4 

3il,«l.104 

ri.7iw 

3«.$43 

SVJ 

i.f4r 

213,214 

i>i.m 

9  M  ililil 

1898. 

ia»4. 

Aleb.  UU  atli. 

SU 

3I« 

Al».  >■  0.  T.AP. 

5» 

599 

Air.  Ti>ii.A{>.  rt 

«,i«l 

4.4H1 

Bell,  er.4  Obki 

Kelt.  A  <l.  S.W. 

931 

931 

Can  ■-ml  ;if  N.J 

Ciinu-el  t'li^-inr 

Cbtt*.  »nii  i->t,t:i 

1,M0 

I.3II0 

933 

Clue.  Ot.  Wi«t- 

Ch.  MU.  A  a.  1'.  o.lSl 
a.  Cio.  Cb.  Ac.  1,840 
DeUT.  A  R4oa.jl,<M6 
O.  lUp.  A  lad.  436 
lUirwta  Ootrell3,137 
Uintr  lilMil  .1  3(>3 
Louu.  A  Nub. '2.074 
Loa.  X,A.ACli.!  iS! 

I 

Memp.ACbu'l.l  :»i 
Mexlekfi  Ont.  I,H(SII 
MeiKu  Metl.,  1,219 
Minn.  A  8t.  U  J7U 
Mlw.  Keo.AT.  2.0X0 
S.Y.C.A  a.  R.:2,39« 
K.T,  Onl.  A  W.  477 
.Noef.  A  WeM.  1,570 
Nartlmra  Pec,  4,497 
ftla  Or.  WmI.  52U 
St.  Joe.  All.  I,  444 
at.L.A8e.rr.  I,33» 
St.  IjouIj  8.W.  1,233 
at.  P.  Ma.  A  M.i3,iXW 

Soatbera  ,  4,752 

True  A  PeotAr'  l,««e 
▼k.8b.*Pi&|  m 


lAtett  Euninp  Reported.     Jen.  1  to  L«(ee4  DM*. 


6.tS« 
1,8M 

1,  «S7 
43« 

um 

M7 

2,  »6 
557 

390 

x.ma 

1,219 
370 
3,033 
3,386 
477 
1,570 
i.497 
iV) 
445 
l,3W 
1,333 
3,000 

4,sm 

1,480 
170 


let  wk.  Dm. 

Kornnber. 
t>rtot«T. 
5ovt!nib».r. 
M  wk.  D.!c. 

H.'SiUiu:jt»"f. 
3d  wk.  Udc. 
Ut  wk.  Dec. 
«d  «k.  D<c, 
let  wk.  Dtc. 
ad  wk.  Dec. 
let  wk.  Dw. 

SoTomber. 

IiaTcinb,?T. 
Irt  wk.  IX'.-. 
8d  wk.  Sept. 

lit  wk.  ])(.■'. 

wk.  Dec. 
2d  wk.  I)«-. 
ad  wk. 
2d  wk.  Deo, 

KoTt-mbce. 
ad  wk.  Dec. 
let  wk.  Dec. 
let  wk.  Do.. 
2d  wk.  Dec. 
let  wk.  Dvc. 

October. 
2d  wk.  Dk. 

Noeenbie, 
let  wk.  Dec. 
ad  wk.  Dee. 

KonaibM. 

gate 


1  1886. 

ISS'j. 



(tl.l.-jl 

2i5,i;M;. 

274,M 

3<t!«ll*2 

2i47ils 

■JtKIS* 

114.422 

I.14.591I 

iasi«>7 

12.'i7K71 

UlSUII 

I22i:m,-. 

214,27u 

2i:l.7Wi 

!ii,«:i- 

.v..:L'ii 

«17,!*:i 

256,; ft" 

lit,2>.' 

41.1, 22 . ■ 

»4.1i-. 

lS7|fyi 

27li,OSW 

iM.lTTli 

4;i.!.lfl4 

JH.4IH 

7a,7.« 

*7,»76 

2l..'!i" 

&0,221 

ai4.4iij 

!a,.Mi4 

bK.i4S 

4J,7U4 

3U.557 

2ii,I7J 

JS^  23111 

42017li> 

61.6»i 

>ii,3K5 

236.212 

l«.Cba 

2»5,4Si 

434,I1M 

iX.iiO 

43,7U«  ; 

22.M94 

14.440  ! 

|»74/lia 

«ta.Sft7  ! 

1S1,M» 

l!«.«0O  1 

U««a3a3 

laaaiao'l 

3lCt.Ml 

410,333 

1M.4U 

uo,ais 

1  S7,n« 

1%S 

aaSfii 

ll««. 


liS4. 


|l,4i»,lUU  11,412,911 
23,993.4.^: 


4.7!»,iit9 
in.tK5,-.^4  I 
9,UH,.V«  ' 
Si,7lll,141  I 
4, ■* 
i!».mti.»l;i . 
i2,i>*;,£a 

fi.iil*,2-4  I 
2.il3,2i.H  I 
U..(lW,«7«  I 

a,iii'S,4:io  1 

tB.S64.72S 
2,1WI),4  9  1 

1.2(11,i",V4 
».IMI7,1|14 
4.i<Sti,5^1 

U.154,741 

3.10)4.418 
10.241.1139 
I7,6tl,«a6 

t,2H7,1.1l 
J»3.»28 

A,o;«.a.« 

4,581.018 
14,4118^ 
17.371.t31 

e,SM,9«e 

MM18 


e,ii4,.'ii', 
lii,7ii:.,7Sl 
B,.VI9,74Sl 

f  ,2!m,i!« 

3.71'0,r>;ij 
2'>.l»U,Ji-B 
l:>.ii7»,9'iJ 

6.1<S9,HU 

2.612,360 
1K.S51.K« 

.1,7111, WiH 
18.4N1,448 

2.t7S,643 

1,110,945 
»,0 16,490 
4,1*6.  lis 
1,894,484 

lo.ono.iTa 

40,:n<i,o40 

l,4.-il<,KU 

H.re?,*!! 
18,036.153 

3.3B«.oea 
M3,»se 

4.M6.6S3 
4,784.558 
]3,3»7.«17 
17,412,383 
«,K».l70 
48l,0<5 


lUilroed. 


-I- 


1896. 


1X95. 


1896. 


1805. 


Atrii.  T.i|a.  mi  l  Seiite  t*... 

July  I  Ui  r.-t  III  

Beltiiii'  ir,'  iiiiJ  (  HliO   

July  1  tn  1  K.-t.  31  , 

RnJtmi.r.tf  ULi.i  A  8.W,  ... 

J-.1JT  1  t-i  iK't.  31  

Barl.  Ced.  Itep.  esd  V.  .. 

Jen.  1  to  Oct.  31  

OwUMllen  Fecllio  

Jen  1  VI  Ni.f.  '■'■»  

Cliio.  Mil.  eiiil  .HU  Peal  ... 

July  1  to  <h  t.  .il  ,  

Cl«».  <:in.  C,  ei,.l  .St,  L.  ... 

July  1  to  (  h!t.  31  „ 

Oolonila  MidLenil   

Jiui.  1  to  Oct.  31  

Oniiid  Ke;>ids  A  IndiAtt*  ... 

Jim.  1  to  IKLSl...-  

Illiaci^  Ccntml  

Jn:j  1  ti  I  li-l  31  

Mempbta  nti'l  C)u.rl^tU4l... 

July  1  to  I )  t.  31   

KorlbiTn  P»<^ific  

Beptetnl  er  

PblU.I.'Ipdle  »i»d  Kf.c   

Jen.  I  to  I  hit.  31   

Phil,  Juiil  H.4tdLnj;   .... 

l.i.  .  1       CTl,  31  ...    .  . 
Ci«l  »r,d  Irn.i  C...    .  .... 

!><--•.  1  t.j  Ikt.  31   

Total  bc.th  C.impeair*  ... 

Dee.  1  to  Oct.  31   

SU  Joe.  ud  Oil.  lei.  ...   

Jen.  1  t..n,i..tl  

8t.  Louie  nnil  >Hii  fnui.  ,. 

July  1  li.  1  ►  t.  31 
gOOtliifrn  I'liriH.-  . 

J;..i.  1  t..  Ik-J,  31 

Dnl'in  Faritip   

Jet).  I  t«  O^U  31  ... 


.  Uot. 
.'.Oet 

'.'Xml. 
..Oct 

'iiroe! 

ocu; 

i.Octj 

"doti 

loetl 
Oct! 

'\m: 
!.tict, 

■'tici; 

 I 

'.Oct. 

roctj 

.loieti' 
'.'.On.\ 
-'octil 


H,0U,W2 
111,4113,251 
2.S72.T4ri 
».1J2,3.".1 
V»l,«li2 
2.'if^,l:'^ 

3,7.a,wiH 

l.S*S.(KKl 

l'<,7.W,otw 
3,4M:'.111 
ll,42«..tH4 
1,142.7K< 
4,462,133 
154,783 
1,523>51 
19S,aW 
2,106428 
Z.253,«e7 
7,474,4fi7 
147,074 
4411,81b 
2,ti«,SlA 
I.M33,177 
527,4<!1 
3,68l><<: 
S.O<«,li.ij 
S8,71'.,'.'i-.. 
'/,7h7.KS> 
Sl.lE3,(i4.i 
4,>'27>V< 
39,K71>SV 
9U,«3I 
570,tU4 
474.0U 
1,147,346 
5,179,912 
38,<ft8,a04 
1,IM.088 
11J84;.S«1 


f3,i>:liJ,lK; 

i.Tl.i.J4« 

S,5(1J,147 
619,779 

3,349,8:4 
689,213 

3,456,4M 

3.U9,0CO 
17,0!<i.l)IIO 

3.K11,H>2 
U..i*,3pl 

l..Ji7,4K, 
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tD/aanary  7tb  for  the  supply  of  RalTaniaed  iron  tubes,  grindeb>n«s, 
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J  A»ti<'-A  TaAMWATS.— Commnnioations  from  parties  wiUintr to nadei^ 
»4iV.'  flu.  establishinent  and  wc.rkins  of  a  system  of  rapid  transit  in 
Kni.rst"n.   Addrcan  tb«  Clerk  of  tbe Privy  Connc-ii,  Kinipiton,  Jamaica. 

N  jKwv.iiis  Stats  Railway.— Tenders  will  lx>  rwoired  up  to 
-Jaiiuary^tb  Partioi^gjES  at  ^ 

■iftaolM«t«r  Ship  Caul-^The  bMrd  of  dinelon  «(  th« 

afancbeetsr  8bm  Canal  have  appuiiit<>(l  Ur.  W.  H.  Oolliarto  be 
manager  of  %0M  the  Ship  CannI  nmi  Bndtrnwater  Departmeott 

of  tim  oompiiny.  Mr.  Joliii  <".  Willson  will  continue  to  occupy 
Chc  pomtion  iil'  ii.'ii'i.tlaiit-nianRKcr.  The  following  appointmente 
hnvo  alno  Iji'cri  riiadr:— Mr.  John  (Hdlipld,  to  \>v  h'i|MTint<'ndcnt 
nriiitri  watcr  Pppartincnt  ;  .Mr.  Hrrbnrt  M  Ciibfii!).  lu  bo  i  liicf 
trarti  -  iiirpiil  .Ship  Canal  Departmfint.  Mr.  Mnrhhiill  .Slovens 
n  liii  p,!  -  ln^  his  appniiitment  as  mnnagiM- Ui-dny.  bavini;  entered 
inu>  ail  KiiKiiKemeiit  tu  develup  the  TraiTord  Park  Estate,  vrhich 


Ihip 


MaochMtw  Docks  to  Barton. 


JANUARY  2,  1807. 


(icnnm!  satisfaction  will  be  felt  in  the  railwHV  world  at 
the  bcHtowal  of  a  knighthiMni  upon  j^cnial  Mr.  Birt,  of  the 
(l.-i'at  Ea.storn  Railway.  Sir  William  Birt'.s  narac  ha-H  been 
lun^  and  honourablj  identiticd  with  that  of  the  railway 
which  he  msaagcc  with  Boch  oonapicuoiu  abUity,  and  it  ia  » 
hooMhold  woid  alilw  irith  ih*  trwralliBf  patdio,  wliaa* 
ooarraieDM  lie  luM  done  ao  nineh  to  farther,  and  witii  tke 
sharelioldem,  who.sn  int<-'rn-<t.s  ho  has  so  faithfully  served. 
The  high  esteum  in  which  he  is  held  by  the  men  in  the 
company's  employ  was  strikingly  illustrated  a  year  ago 
when  he  waa  the  recipient  of  a  handaome  eerrioe  of  plate 
porohHed  bj  meaaa  of  pcnnj  BabeeriptiaM  to  wmnenflraite 
the  ancceas  of  hie  efforte  in  inangaratog  ibie  intorohanfte 
privilegp  ticket  system.  We  congmtnlate  Sir  William  Birt 
most  heartily  ni;  tlic  Iiiniimr  -which  hor  Majesty  has  been 
pleased  to  confer  upon  htm,  and  trust  that  he  maj  long  be 
spend  to  eB]0]r  bu  bmt  dignity. 


BUT£-IIHY][N£Y 
TION 


AMATiftAlTA. 


THB 


One  of  the  most  interesting  projeota  to  engage  the  atten- 
tion of  ParlianMDt  ia  the  fovthooming  aeanon  ia  the  Bill 
promoted  by  the  Bnto  Doeka  Company  and  the  Rhymney 

Railway  Company  for  the  nniali^nnintir  n  nf  their  under- 
takings. It  will  b«  remunibciLHi  tli.iv  althoutrb  every  other 
railwfiy  ii>mpany  in  South  Wnies  forbndo  the  ImnoM,  tho 
House  of  Lorda  Committoe  presided  over  by  Lord  Clinton 
approved  the  pnipond  union  hut  May.  The  promise  of 
Maj  waa,  bmranr,  onelljr  aa*  ai  wnriit  bgr  a  CoDmaaa' 
Oemmittee  two  nontba  later,  the  eomtf demtkm  wbfeh  bad 

moat  weight  with  the  Lower  Hou.m>  being,  apparently,  that 
the  Bill  did  nut  sufficiently  safeguard  the  interost.H  of  othi^r 
railways  entitled  to  facilities  at  Bute  Docks.  The  Bill  now 
put  forarard  difiara  in  only  one  essential  from  that  rejected 
in  Jnlj:  it  givaa  aligbtlj  better  tenna  to  the  boldera  of 
Rhymney  ordinary  atook.  By  the  old  Bill  Rhymney 
ordinary  was  to  receive  a  dividend  at  the  rate  of  H.^  per  cent, 
for  the  half-year  jnst  ended,  per  cent,  for  18y7,  9j  per 
cent,  for  1898,  9f  per  cent,  for  1899,  and  10  per  cent,  there- 
ailar.  Under  the  now  Bill  it  is  proposed  to  allow  it  9 
par  oent.  for  1897  and  1898,  and  10  per  oent.  thereafter. 
The  Bodifloatioa  ia,  of  eoarae,  dno  to  tba  magniHoent  expM< 
sion  recently  shown  by  Rhymney  traffic  receipts,  and  it 
cannot  he  said  that  the  offer  is  even  now  a  particularly 
grrumiis  i>i;c,  l-.iiviiiu  I'egard  to  the  fa<rt  tiuit  a  dividend  at 
the  rate  ot  10  per  cent,  per  annum  waa  paid  fur  the  tii^t  half 
of  1896,  and  that  a  discnliutiuu  at  the  same  rate,  or  ^  per 
oent.  leaa,  ia  likely  to  be  made  for  the  poet  half-year.  It  has 
bosB  aaasmed,  and,  probably,  not  witboat  raaoon,  that  tho 
propomd  amalgamation  woo  Id  be 

AM  KCeU.F.NT  THING  KOU  Tlir  iiriE  po.  K.S  ci  Ml  jiST, 

or  in  other  words  for  the  Mari|uei>«  of  Bute.  It  has  further 
been  assumed,  with  much  les«  jnstilicaliim.  that  it  would 
be  a  good  thing  for  the  preaent  holders  of  Ubymney  atocka. 
Tbiaimpteaaion  has  been  aaaiated  Iqr  the  atoadj  improrvement 
in  the  narlMt  valne  of  theae  eeonritiea — an  impBOfoaMnliaiibst 
asotibable  to  the  inoraaae  in  mai  earnings  and  ttt  ehaapwsaa  of 
tbaa  to  tb*  praspoet  of  f  ssiob.  PrimS  faeih  y 
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TEE  BAILITAY  TIMES. 


IS 


L»vi»  jftcu  rvmarkcd,  them  is  ft  pfood  de»l  to  bo  ■aid  for  the 
pMfH.i.«i"i  uiiialfjuriiftlioii.  RhymiiL')'  is  tlie  only  iru[).irtunt  rail. 
WIT  1  oTnp'iiiv  III  .Sontli  Waks  witboac&dock  :  Bute ia  tho only 
i:v  ;^  I  I  iat  ilock  cumpanj-  without  a  railwaj.  Why,  tlMB, 
•iKHtU  not  tlMW  fewaia  ba  awii*  omF  Lord  Cliatm's  com- 
kiMm  fiMiiitwl  1m»  Vhf  ihftt  'Eqwl  fuSStUn  on  eqaal 
*'  termfi  must  c  mlinuf  to  he  jfiren  by  the  Bute  Din  k* 
Compuny  to  nil  the  nulways  carryiug  traffic  to  Bute;" 
but  it  ih  |>i^>i>ftble  that  the  bo^ey  of  unfair  diacrimination 
might  bo  efiflctirelj  kid  wiihoat  mseh  trosbk.  ^feverthelwa, 
bawtwr  dwiimMa  in  itMH  tin  fuionflf  Bate  wad  BMjvatttif 
n»7  be,  it  is  oImt,  m  think,  tarn  tha  tocal  opposition  which 
the  present  scheme  haa  eiritad  tliat  better  tetma  roaat  be 
ofiered  to  Uliymncy  stock-holder.--.  If  the  10  per  cent,  which 
it  ifl  now  proposed  U>  give  them  aa  from  January  1st,  1899, 
werp  f^arant^ed  by  some  (^reat  oovpocaition  like  the  London 
nnd  Mort^  Wcatom  Bailwajr  Compnny,  it  might  perhaps  be 
north  tha  while  of  Bh jiuiflgr  diMaholditn  to  giTo  np 

TBB  raMiBi&rrr  or  ix  nrciusio  mtinvd 

for  the  cei't.ii'iity  of  a  regular  IH  per  cent.  Tht'  nubjoinod 
table  shows  that  the  average  dividend  on  Khjmney  ordi- 

owf  9  par 


<«r  tha  peat  daeada  h«»  been 


«» 

71 
7} 
li>* 


1887     .  ..    9  peroral    1892  . 

l*l>8    „  IWW  . 

1889    S      „  im  .. 

imo      -.        „        rmi  . 

im    :t 

*  Ertinuttoii  a*  r^rdi  l>»e»mb«r  luJ(->«i.r. 
Unfortunately,  howerer,*tbe  10  per  cent,  now  offered  to  tha 
huhiaiB  of  BhjauMj  ordiiiaty  itook  cannot  in  any  aanaa  ba 
f«BBidad  aa  gaamnlaad.  A  Cardiff  Sharaholdar,"  who  haa 
been  enbjectinf  thaanalfi^mation  scheme  to  a  vary  elaborate 
and  masterly  anaTrsis  in  the  South  WaltJi  Daily  Nem,  point« 
out  that  "  r.'it  only  1ir>  2j  millions  of  But.;  stock  (all  of 
which  ia  cnmulatirf )  to  bf  »Ati»tied  in  full  before  the 
owners  of  Khymnt  v  ordinary  ittock  WdiTO  a  penny,  but 
**  the  Masqneaa  of  Bate  haa,  radar  the  agneioaitt  with  the 
»  Boia  Dooha  Company,  tito 

A  moft  cum 

**  in  respect  of  ii  ronsider&ble  proportion  of  the  l  aruiiip^^  of 
*■  the  Bute  Uo<;kK.    There  is,  furtlur,  notlnn^'  in  ilip  pn>]Ki»(;iI 
*"  acheme  to  prevent  the  Hats  Doclcs  ConipMnv  fi-om  ^'uuran- 
t«eing  the  whole  of  thd  T-.ifi  llailwuy  ("unipany's 

"  Btodt— debenture,  preferrnr<>,  :vnd  ordinary— amounting  in 
**ailto  oTBir  8  millions.  The  wbola  ol  which  would  rank 
**  bafore  both  tha  Rhymney  preferauca  and  ovdinaty  ■iiackB.'' 
It  i-<  pn  |'o>i  d  to  nierf^«  the  debentures  of  the  two  conijimiie.^ 
ou  e^uiil  tfims,  but  this  apparentlr  innocuouH  prop<ii<al 
contains  a  good  deal  more  than  meets  the  oyes.  The 
fiote  Dooka  Compai^  haa  OTor  US00,O0OL  of  3  per 
Mat.  dahaatona,  whflb  tha  Rhymnay  Bailway  Company 
haa  only  400,000/.  of  4  per  omL  dahantmea.  aqnal 
«a  a  3  p«r  cent,  basis  to  little  mora  than  500,000;. 
Thu«.  Ill  round  figttren,  it  is  proposed  to  mei^  li.ilf  ii  niillidii 
of  railway  debenturtfs  with  a  million  and  n-h»lf  of  dock 
dibaBfenna,  and  to  secure  the  aggregate  of  two  millions 
■tnriing  on  tha  eombined  properties.  Dock  debentores  do 
mat  ordiaarily  oomnaad  aa  high  a  price  aa  railway  deben- 
tnree.  and  those  of  the  Bute  Coropimy  an-  no  fici-]>ti.,n  to 
the  role,  for  they  sell  at  10;i,  whsto  iIr-  1-  pt-r  cent-  dt  bLBt.irvji 
of  the  Rhymney  fire  iriiotcil  ut  u  pucu  winch  corresponds 
with  113  for  a  3  per  cent,  sto^k.  If  amalgamation  Moi-e  to 
take  place  on  tha  tiaaa  suggested,  the  new  debeutuiie  stock 
wnolddDabUaiaaoBmandapnoabetwaanlOS  and  ll.S,  and 
nearer  the  former  figure  than  the  latter.  The  change  would 
be  a  good  thing  for  Bute  debentnre-liolilcrs,  but  how  about 
tiioee  ot  the  Hhymaeyii'  Tbe  Bute  Docks  Company  lias 
onr  half  •  milliot  atariiagofaaannnaad  hoRoving  powara, 


while  the  Rhymney  Railway  Company  has  only  S5.00W; 
The  issue  of  the  Bute  debentures  nlrcRiiy  nutlionKcJ  Would 
further  prejudice  the  position  of  Khymiiey  dolx-iitun:- 
holders.  Wc  agree  with  the  able  critic  of  the  rt<  hcme  that 
"  it  is  almost  inconoeiTaUo  how  tha  Rbymtwy  directors, 
"  presumably  aoting  in  the  inUnwt  of  their  debenture- 
"  holders  as  much  as  their  shareholders,  can  invita  thMn  io 
"  merge  on  equal  terms  their  security  (which  is  now  OOd  of 
"  till'  lii  st  '-ornritics  in  the  world  )  in  :i  dclicnt  are  whiob  tO" 
"  day  stands  lO  p>ialii  below  iheni,  ami  which  is 

SKCUEBI>  OS  A  BOCK  rBOPBKTY, 

**  wtn  now  partially  obaoletv,  and  which  can  only  maintain 

"  its  l  iming  power  in  the  future  by  constantly  increasing 
"  capital  e.Tpenditure."  The  scheme  as  it  stands  Is  ohTionsly 
unjust  alike  to  the  dchcnture-holdcrs  and  to  the  sli;ire- 
holdors  of  the  Rhymney  Railway  Company,  and  we  shall 
be  surprised  if  the  vigorous  criticism  which  is  being  directed 
against  the  Bill  in  the  oolnsms  of  tha  Cardiff  pnss,  does 
not  briaig  abontddiar  ita  withdrnwal  or  at  leaat  a  drastio 
nuidifioatioB  ot  ita  piOTiamM< 


THE   RUSSO-CHINESE  RAILWAY. 

Peter  the  Gr«at  cast  aside  his  crown  ond  .tceptre  and 
worked  in  the  English  dockyards  aa  a  common  labourer  in 
order  that  h«  might  teach  his  aahjacts  how  to  imild  ships. 
Withont  being  called  upon  to  make  any  sodi  aaeriHea  of 

re'^sil  dignity.  Niclndfi.*  11.  ha.>-  solved  tlie  ]u-ohlem  wliicb  has 
perplexed  Russian  diplomatu>ta  foi  ytai-s— viz.,  how  to  sret  at 
thaihipa  when  they  are  built.  Pomihly  our  rcodi :  -  M 
remembflp  that  when  the  Chino^i^iaoese  war  was  in 
progress  the  €>Me  pnbliahad  aome  axclasivs  informa- 
tion to  the  effect  that  a  secret  treaify  egdstad  hetwoon 
Russia  and  China,  scivin^^  Russia  permission  to  oonstniet 
A  railway  thrnugk  MftnrlinriH.  thua  s  ce  1 1  ri  n  a  short 
out  for  the  Trans-Siberian  Railway  to  V  ladivostok.  The 
niitiouncemont  discredited    by   the    English  press, 

including  the  Tinn^n,  but  ^ter  the  lapse  ol  many  months  its 
abaoliita  acenracy  is  placed  beycBd  doabk  An  luparial 
Ordintincc  was  issued  at  St.  Pctcrstjiirf;  on  December  23rd 
.siinctioiiing  ibe  articles  of  asHi>ciut;ou  nf  a  new  company 
entitled  the EastcrnChinese  Rail wuy  Cmpany.  Tln^cuniimny 
ii  to  oonstmct  and  works  railway  on  Chineseterritory.stai-ting 
troat  a  point  on  tbe  western  frontier  of  the  province  of 
Heilung-Chiang,  termiitatii^  on  the  eaatecn  frontier  of  the 
province  of  Kerin,  and  forming  a  connection  with  the 
HL)--i<inh  Trans-Siberian  R.ulwny.  The  formation  of  the 
ccinipaiiy  i»  to  be  in  the  handii  of  the  Ruaso-Chinese  Bank, 
and  it  in  provided  thatthaahamhoId«»aMutha  Only  Anaaiia 
or  Chinese  anbjects. 

TBI  WOliK  OF  C0SSTRi;CTIuN 

Lh  to  commence  by  August  I5th,  1897.  and  the  line  is  to  be 
completed  in  six  years.  The  r;ipital  is  fixed  lit.  ."V-million 
piper  rouble-s  and  is  divided  into  l,i>Ot)  shatx-s  of  5,000 
rouble.*  cftcb.  The  new  line  will  start  from  a  point  on  the 
Onon  Biver^  will  cross  tbe  Chinese  frontier  at  Staro- 
TsnrakhaitB,  and  its  terrafnns  will  ba  ffikolakftya.  on  the 
South  Ussui-i  lino.  The  total  l.-npth  of  the  railway  will  be 
1,280  miles,  of  which  i'-k>  will  pa?;,  lUi-uugh  Chinese  territory. 
It  will  be  ;142  miles  shorter  than  if  built  witliin  iht<  Rn.^hiiin 
border,  and  at  most  400  miles  south  of  tli.>  latter.  The 
importance  of  the  new  railway  frt«m  a  cotnTnercial  and  poli- 
tic«I  point  of  view  cannot  ha  om*eRtinMted.  Withont  donbt 
Rus-stan  diplomacy  is  the  ablest  in  tbe  world,  and  the  Uan- 
chtiri'in  railway  concession  is  one  of  the  (iubmI  strotrrs  of 
Russian  diplomacy.  The  2'i»ut  correspondent  makes  a  feeble 
attempt  to  minimisetheimportanceolthetnatytha  ( 
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[Jim.  2,  mot. 


of  which  WM  lint  pointed     1)7  tbe  Glei>«,  He  remariu  ' 

that  th*  «miigftBl«ii.i  **  dtnply  mean*  the  Rtraif^hter  roat« 
"  to  VladfTOflCok,  i<mg  »f(o  marked  on  RoMian  mspei,  which 
"  tonds  iownrdb  iio  now  ttrmiuus  uml  no  ChineSi'  Mr:iport." 
We  shall  %*se.  For  uur  part  we  have  no  hesitation  in 
affirming  that  Rassia'a  i-eal  object  ia  not  to  get  to  Vladivostok 
bj  the  ■hortHt  route,  bat  ereDtnallj  to  obtain  aocaia  to  no 
iae-htn  port  on  tin  Fwrifa.  Oaoe  the  KanohiiriaB  Railwa j 
ia  an  accomplished  fact,  the  conatraction  of 

A  nn*NCH  RAitWAV  TO  A  MORE  K>rTnEi;v  -faport, 

eay  to  Port  Aitliur,  wniild  s(Nm  follow.  Commercially 
Rnsgia  will  bonctil  irntrieubilv  l>y  the  (-■.'iidiuous  affrct'd  upon, 
ticKHia  in  transit  over  the  new  line  will  be  fwo  from  all 
Chinese  taxes,  and  the  merchaadiae  inported  by  railway  into 
Cbiaa  itvm  Bonia  and  vtce  wmf  will  paj  one-third  less 
than  the  import  or  oxpavt  datiea  levied  at  Chineee  iieap«rt». 
ThuH  Rutisia  haa  not  only  secnred  eyentnal  an-t  ss  to  an 
ice-free  port  on  the  Pacific,  but  also  aubiiiantial  com- 
mercial advantages  for  her  overland  trade.  Still  mon- 
important,  aha  has  obtaioad  a  footing  in  China — the 
tint  atvp  IB  a  laaatarfal  poliej  of  ailaat  coaqoaai.  Wa 
shonld  be  sorry  if  the  oonatrnctioB  of  laQwaya  in  Chiim  ^rore 
to  fall  wholly  or  even  ehiefly  into  Rnseian  hands,  for  Ki i t^l li n  l 
more  than  any  other  oonntry,  has  opened  np  China  to  m  aiif, 
and  English  railway  contractora  and  manufactDi'tirs  wouid 
receiTB  but  scant  conaidatation  at  the  handn  of  KiiRsia.  Bnt 
it  majr  be  taken  for  gniatad  that  Boasiaa  diphnnaqr  did  not 
fornothioff  indaca  Japan  to  abandon  all  claim  to  paraianaiit 

occiipntion  of  the  Liao-tunt;  PeQins-.iIn,  or  guarantee  a 
loan  u{  10,000,000/-  to  (.'hinu.  W'iiilc  olhtr  Powers  wore 
entertaining LiUungC'iiac;;,  [iussia  wagquietly consummating 
the  proTisional  agreement  entered  into  during  the  Chino- 
Japanese  war,  and  whilst  we -hope  for  the  best,  we  fear 
the  worst  ao  iar  aa  English  railway  interests  in  tfaa  Calestial 
Empire  are  ooncemed. 


RAILWAY  EDUCATION. 

The  idea  uf  a  National  Railway  Institute  aeems  to  have 
"  canght  on*'  to  some  aztant,  and  apoeial  atreaa  ia  laid  by 

its  a<lv«catCK  upon  the  oducutioiiat  advantages  which  would 
be  afforded  by  a  tiiuseum  and  library  of  railway  science 
iii'i  t'^siljlc-  to  Jill  inter I'Ntf >-l  in  ;uiSviiv  (■  jiist I'lu-r manage- 
ment, and  working.  We  luigiii  go  further,  ntn\  express  the 
connotion  that  the  greater  the  knowledge  of  our  milwnya 
OB  tbo  part  of  the  pablio,  the  mora  clearly  will  all  intelligent 
members  of  the  oommanity  nnderstand  thst  the  railway  haa 
rights  nTid  nblifrnt-inr.";  il'ii'  fifim  the  State,  tfif  St?.**>  and 
peojile  have  rif^^'hts  which  mast  be  recognised  by  the  lailwavii. 
A  recent  artirlc  iti  tiic  Harrard  Unirersiitj  Mnfitzin-,  <m 
"  Higher  Lductttiou  in  Railway  Management,"  by  Air. 
I},  ii.  Lcighton,  President  of  the  liOS  Angelea  Tarmiaal 
Baihnoad,  is  well  worthy  of  consideration  in  this  countiy  ut 
*  tima  wliea  railway  eatcrpriaa  allows  tha  great  activity  of 
tba  pnaoflt  moment.  Ur.  Ldghton  daplaraa  tha  ma^pw  and 

IXBUFKU'IE.NT  MEANS  OF  lE'-nNK'U,  EKLfATlOX 

afforded  by  a  system  in  which  experience  can  alone  lie 
gained  by  pcr&everiug  in  practical  work  in  one  limited 
dapartmant.  Tha  world,  ha  aay%  is  full  of  examples 
of  man  who,  with  litlla  or  no  raoUmdieal  training,  by  shear 
force  of  ^'onias,  have  ivached  pusitior:*  ..f  . o  roMnnding 
influeiK  imd  power;  bnt  it  in  still  true,  and  will  always 
Continue  to  be  trtje,  that  tl.i;  inilnt-d  man  is  the  best  niiin, 
and  that  other  things  being  equal,  he  will  be  more  efTec-- 
tive  and  ouccessfnl  in  any  work  ha  may  nndcrtitlie. 
Tha  pnrfeesioa  of  tha  railway  manager  ia  one  of  tha  most 
T«natQe  and  reapoosibie  of  oil  profeuioas.  The  railway  in 
ito  VMj  natan  oombinea  vaat  auma  of  capital,  and 


an  Imraeasnmhie  Infloence  for  gMd  or  evil  on  ovr  coonomut 

progress.  Thr  well-being  of  cocntlrsa  imluBfrreR,  and, 
incidentally,  of  c«untl«*.s  honie!i,  may  exiHt  or  fail  nnder  the 
liual  yes  or  no  of  perhaps  a  single  managrr.  The  ab^eHt  tif 
these  men  to-day  have  rarely  bad  opportunity  to  study  the 
essentia)  pnuciplea  «pon  wMoh  their  anccess  and  the  snooaia 
of  their  oompantsa  mnat  teat^  axcapi  thraagh  thaiv  «wn 
relatively  limited  obMrvatlon  and  expevianca.  In  many 
cases,  no  wcll-iuformc  J  ami  diii'ciin;;  niind  at  the  beginning 
of  their  work  has  bceu  bcsidu  thtfia  to  teach  them  pritKiples 
of  broad  application  helpfol  iu  specific  cases,  illustrated  by 
the  carefnlly  tabulated  reanlts  of  application  ia  other 
countries  and  nnder  different  eontroOing  conditioaa.  It 
would  seem,  therefore,  that  had  a  coarse  of  study  in  railway 
science  been  open  to  these  men  it  would  liave  been  of 
material  asslataneo  to  than. 

|,i  MF»f  TJll*  WASI 

Mr.  LeigbtuQ  pruposes  a  compn-liensivc  scheme  of  Icctnres 
and  fctudy  which,  commeticing  with  the  history  of  trans- 
portation, and  raoging  through  tha  duties  of  tha  variona 
depai-tmenta  into  which  the  working  of  a  line  resolvaa 
itself,  inclmlfs   in   its  scopi'  s;n'h  matters  as  the  labour 
{jrollem    in    its    relation    vviili    the    railways,   the  rail- 
way as  a  siK'ial  fiirtur,  and  the  position  of  thf  laiiwuy  uu.l«  r 
the  common  law.    The  subjeeta  of  two  beaviings  in  his 
syllabus,  "  Rat«i-wars,"  and  "Receivers,  their  Duties  and 
Reap<»wibUitiae»"  woaldhava  a  vary  real  aodpaiafol  interest 
for  Americans  at  the  preaeat  time,  and  we  fear  that  the 
time  is  not  vet  In  sii,'lit  when  they  will  be  slU'lit-il  un  purely 
historical    and    academic    grounds.     Prehiilent  i-eightun 
believes  that  many  of  the  brightest  young  Americans  would 
be  glad  to  avail  themselvea  of  anch  » li-aioing,  aod  tbiuka  it 
not  imprebabla  that  yonng  man  dasiring  to  fit  themsalvas  for 
mercantile  or  financial  careers  will  ind  the  valaa  of  aom» 
parts  of  tbe  course.    Tho  scheme  is  ambitions,  and  we  have 
not  heKr.i  that  it  bft^  yet  -.iken  any  conciete  form.  As 
an  exprc&siou  ot  trniiied    opinion,   however,   it  is  not 
without  valoe^  and  the  idea  may  well   be  considered  ia 
thia  conntry.    EoginaeriDg  eocieties,  technical  olnbs,  and 
other  railway  associations  exist  in  great  nnmbera,  bat  they 
arc  essentially  spocialiseHl ;  and  pai-adoxical  thongh  it  may 
sound,  the  gnrster  the  tendency  and  even  the  neeesaity  for 
specialisation,  the  more  should  facilities  ii  ■  i;To;  Jed  for  the 
er^aiaition  of  general  knowledge.    The  work  is  such  that 
might  oven  form  part  of  the  objects  of  tha  proposed  Railway 
Inatitnto,  and  wa  feel  certain  that  by  name  would  it  be 
wdloomad  more  warmly  than  by  those  now  at  ih«  head  of 
otir  great  railways. 


PASSING  NOTES. 

Tiie  tmUjc  receipts  for  the  week  cndinR  December  '2'lh  on 
thirty-three  uf  the  principal  linc«i  of  tlie  United  Kingdom 
atoounted  to  l,^Ii£tW  .  which  nas  inrned  on  lh,H795  miles.  For 
the  corwapoading  weric  in  IBito.  tho  receip;!*  of  the  same  lines 
amoaaled  to  l,40tf,4(K2f.,  with  18,740}  nile«  open .  There  was  thus 
in  incrsBte  of  145,1042.  in  the  receipts,  and  an  increase  of  I'-S'l  in 
the  mileage.  The  aggregate  receipts  for  twenty-sis  weeks  to 
d!tte  omounted  on  tha  same  tbirty-lhree  lines  to  43,479jB((7f^  in 
L-oriiparison  with  41.990.8S7f.  for  the  corresponding  period  Isat 
year;  increase  l.l><<'.'.H"''. 

Tbe  Umnibns  and  Tramway  Workers'  L'nion  has  issned  a 
laanifestato  the  emploji's  of  the  various  lines  of  inmiway  in  tha 
metropolis,  asserting  that  tbe  condition  of  the  men  lOr  somo 
years  iwBt  haa  baeu  oaa  "  approaching  almost  afaaolato  slavery," 
and  urging  iibiit  their  dcxonnda  should  bo  preased  upon  the 
County  Conndl  and  tha  companies  ontil  thejr  have  succeeded 
in  aecurbg  shorter  hours  of  Inhonr,  with  a  minimum  raw  d 
wages  of  tie.  per  day  for  driven  and  conductors,  and  6d.  par 
hour  lot  horaekcepera  and  washtrs. 
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THE  RAILWAT  TIIISB. 


At  m  wfKM  graernl  mc«tiag  ot  the  OmU  TSwth  of  SrotUnd 
iMhrny  OoapMgrt  Wd  is  Aberdaan  on  Wednesday,  it  wa» 
i«MlT«d-^Th«tCltii  MMaBR  doMHBt  to  m  application  to  the 
Ligte  Bailvqr  ConoiwioiMM  tat  ut  crdar.  entitl«d  'Ofdar 
MtbvritMf  tiM  Onat  UTofth  of  aoodrad  lUilwar  Conpniy  to 
cwimwit  aBd  minuin  liKht  rrilmtfK  ban  Abcrdcw  to  Kirkton 
«r  XtMiiiidM  King-streot,  Afa«diHB.aiid  Co*  9^  pavpoMii' 
and  do  apprara  or  the  pnmaional  ordar  lunr  anbaitted." 


It  i»  rtated  tliat  devan  appUcatuws  hsva  bwa  nade  to  the 

Li4<iit  Railwajr  CommiMnoneni  from  the  promoCara  at  light  imil- 
*ay  .sclirm<  r<  tLroughout  the  country,  and  aa  Tbnnda;  was  the 

^iiii  duj  (ur  rwciving  the  Mine,  pre;Miration»  w5tl  be  at  once 
made  by  tho  Coinraissioner*  for  ren^ulLriuv'  ttnin.  The  next 
uate  niH.n  which  applicationa  will  Ik;  received  is  May  1st,  1897. 
Hie  Commissioners  tm  the  Earl  al  Jewy,ColoiMl  Boaghcr,  aod 

Mr.  Fit^ifPraH. 


.Ml  »sri,  L:ii  as  and  Aird,  the  contrartoi  n  for  the  MnrlboroilKh 
ami  I  IrHftoii  Hallway,  an  miik)!i;;  rn)ini  pni^n'KH  wr  li  tl^e  work 
uf  I  (lU.-t  nii  u.in.  l*|»wanl^  !il  ti.rn-  liunilred  men  an- 
al bijlh  r-ini^.  A  d(  i-p  cutting  liii>  l>ii_-'i  iini<l<'  (.m  tt.r  Mi! 
sid--'  <if  thi-  pri>)>ot«e<l  tuDit«i,  and  a  ihaft  10()ft.  deo[i  hat  »ho  been 
'1.:  ill  t lie  <f!ntre  of  the  proponed  taaaeUtmoi  vbiebiuiiMniaro 
worituig  J II  ditferent  dirertions. 


(Til  ployed 


.K  fnlt  meeting  of  the  Executive  Committee  of  the  Loudon  Cab 
Trade  Council  baa  resolved — "  To  approach  llio  Home  Secretary 
for  tli«  piirpo«e  of  drawing  bis  attention  to  the  fact  tlmt  the 
Mhme  preaeoted  to  him  1^  tbe  Joint  Conference  of  Cab  I'ro- 
pnetort  and  CafadriTtn  waa  amnirkabte  ud  totally  onfitted  (or 
ibe  organisation  of  the  cab  tnido  at  the  netrofiolllaB  railway 
termini." 

At  an  extraordinary  general  meeting  of  the  British  Ktct  triv 
Traction  Company,  Limited,  held  on  Tuej»day,  the  resolutions 
paeaed  at  tbe  meeting  of  tbe  14th  nit.,  apDroving  the  propoaed 
Crewe  Konhwicb  and  Diatriet  and  the  Potteriee  Light  Bailwny 

Orders  were  cfinfirn'.fd. 

The  awaril  ot  Mr.  iS^Uiin-y,  lit  Sal!>^Miry.  in  the  (  laim  hy  ^'r 
Arthur  Chichester,  Ban,  iitriiiri<t  the  L>til(.iii  ;imi  linrti- t.i]ili' 
Kail  way  Company  for  compenitalion  for  disturbance,  is  l,Oulij 
Tbeclaiai  waa  ZJlMt^aaA  the  company  eatiauted  IJSML 


The  Safety  Tread  Syndicate.  Limited,  has  received  the  ord<?r 
furlbe  supply  of  Kason'a  Patout  Treeda  for  tike  "Tower  "  at 
Kew  Brigbtoo.   

Sir  John  Brown,  founder  of  thw  .\tla!'  .Steel  and  Iron  Work*. 
t>beffi«M,  died  on  Snndiiy  ta&t  at  his  residence  at  Bromley,  Kent. 


The  dHth  ia  annamicad  at  Mr.  Thonaa  WaVac^  auiwriirten- 
deat  ot  the  liae  «f  the  Gnat  Nerthem  (iTefawd)  Baihny. 


The  dtalh  a  anaeaiietd  of  Ur.  E.  J.  Tineman.  chief  clerk  to 
the  loeiMDatlTa  anparintendent,  lUdlaad  Railwav.  Derby. 


IleaMalMvMHiMMnlia  OfaaatitefaaylcM  tn  fllifltik  toif.,  aad<ike 
aeet  /mtai^Mg  arfttiei— t  ia  tOnr  SacariiMi  mrmmmmi  m  fki  IStk  imit 


Cm,  TstriBDAT  Emiivo. 

The  iicraiDble  for  MoXEy  as.sociated  with  *!ic  c'  l-iriK  ilms 
of  the  year  being  over,  theiv  was  to-day  a  ccimplete  change 
in  the  HitaatioD.  The  commodity  was  in  abundant  supply, 
and  for  abort  loana  the  tato  aaddeniy  dropped  from  4  per 
«ttiit.  to  i\  per  eent.  DiaoooBt  rates  »Tao  fell  aboat  |  per 
<uut.  to  ^l,  for  three  otoliths*  Bank  Bills.  The  dLscoant 
houirtTN  coiiKcqunitlf  rednccd  their  allowsnee  for  dopoKits  to 
■Jl  and  21  per  cent.  Tlie  Bwuk  !?..-(ui-n  issui-d  yesterday 
sLowi^  n  ivooveiy  in  the  reserve  of  227,0"i7/.,  but  tho  pi-o- 
portion  of  rvjeiva  to  liabilitiea  i-'^  only  4-^'  per  cent.,  as 
against  IB^  par  ecnt.  a  wtok  ago.  In  coin  and  ballion  there 
waa  aniiiciwaecl  310,17^,,  aod,  asoaljd5,00W.(Hiba]aBoe 
mm  Nocirad  ham.  abroad,  25^1^.  miui  haya  ratoraid  | 
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from  circnlation.   Sinoa  tiw  Batom  was 
been  no  bullion  operations  at  the  Bank. 

Silver  bars  are  quoted  at  2fl  l,%16d.,  a  fall  of  id.  on  tbe  week. 
A  year  ago  the  price  was  30)d. 

Kaslem  exebangea  are  telegraphed  as  follows: — Bombay, 
Is.  .1  7-l(ld.:  Calcutta,  In.  3id. ;  Hons  Kong,  2».  lid.;  Shanghai, 
lljd. ;  Singapore,  2k.  IJd. 
The  premium  ongoldatBuenon  Ayreshastallen  pnint«  to  TH 
per  cent.,  making  the  paper  dollar  (nominally  wortti  4k,  -'li.J 
r»riw  actaally  worth  Is.  47^.  A  year  ago  the  premium  waa 
■2-2i>  pir  rent.,  and  the  valaant  dM  paper  ooUar  Is.  2-47d. 

The  Valparaiso  exchange  eamaa  over  to-day  at  17id., 
a  rise  of  1-lrt  on  the  wc<jk.    Ayearago  it  wa.*  17  9-l*>d. 

The  Bio  de  Janeiro  exehaage  on  London  is  K;'d.,  a  rise 
of  .VIM.  on  the  week.  A  year  ago  it  wax  O^d. 

The  Bankers'  Clenring-baoae  return  for  the  week  ending 
December  ;jOth.  lSi)(>.  nhawaat«tal  ot  1:{-2.4;;7,'X)0{„  as  compared 
with  178.d7&X)0l)i.  for  the  cancspondiug  period  laat  year. 
Subjoined  la  aaomparnmi  at  the  present  pojsition  of  th^Baak 


of  England,  (be  Venaj  Market,  the  prioea  of  Conaola.  Frvdb 
liontee,  Ae.,  wllb  the  poaitioo  at  the 


oorreeponding  period  of 


At  I'rcsent. 

Same  Weak 
last  Tear. 

■tSi  per  c«nt. 

4ver««nt. 
31  per  cent. 

1113 
IWf.  :t3c. 
iif.  ate. 

A3  per  cent. 

2  per  cent. 
1 1  U  per  cent. 

lOlf.  47c- 
•at.  2iic 

Proportion  of  Keservo  t»  LiabiMtieii... 

Opem  Market  Atto  

Xt'W  rosmolti  isi^^oiint)  .. 

("liha  CUMjUn  KxctuuiKe   

New  York     dafa  ditto  ..  , 

In  accordance  vith  cuiitom,  the  Stock  Ezohapge  ia  dosed 
to-day  (Xew  Tear's  Day  ),  and  the  City  baa  a  very  deaalat» 

appearance  in  conseijuence.  Up  to  yesterday  the  coarse  of 
prices  during  tho  weok  had  been  NitiHfa<-tory,  and  s  ftwr 
amonnt  of  busincts  lim  li<  i  n  dune.  Tlif  H-ipi.ivcsnent  hae 
extended  to  all  departments,  as  will  be  seen  by  the 
(iabjoined  table  of  fluctuations.  In  udditiou  to  changes 
iberv  shown  abonld  be  mentioned  the  aufaatantial  iiM 
in  many  of  the  mitatly  inacMv*  atoeka  in  the  Fbreign 
Riihsiiy  market.  On  the  week.  Ar.;.  titin^^  Great 
Weattitti  second  dcbentnre  stock  is  up  2,  Ai-gt-ntine 
North  Eastern  dobenturu  stock  IJ.  Bahia  HIanca  ai.d 
Xorth  Western  preference  «i.  Bnanos  Ayres  Great 
SoQthera  6^  Boeooa  Ayrea  and  Enseoada  3,  ditto  prcfaranea 

2,  Buenos  A  /res  and  Pacitic  preference  2|,  ditto  second  deben- 
ture (a«»e»  lintf)  Htock       Buenos  Ayrcs  and  Uosnrio 
Buenos  Ay  t"s  and  Valpamiio  pi-efeifiitr  ',  liitt  i  ilebenturo 
stock  i}-..  Hni  'os  Ayrm  Western      ditto  deferred  4',  Central 
Argentine  .5,  (.  irule  d'Ka  |,  Cordoba  and  Kosario  prcfeteuea' 

3,  ditto  Q  per  oe.  ^  debenture  stock  4,  Cordob*  Central  pore- 
ferenee  1,  ditto  4  pv  .est.  debenture  stock  l\,  ditto  ineooia 
dubcnlure  stm-k  2'  East  Ar>?cntine  I,  Kntru  Kios  J,  ditto 
profcriMico  |,  .ipr.ici'niiic  of  Mexico  A  debenture  stuck  7, 
ditto  B  Mexican  ^,  ditto  litht  preferenco  2^,  ditto  .second 
prefcit'nce  2,  ditto  debenture  stock.  Xitnite  ordinary 
|,  Leopoldiut  debentures  2^.  North  West  Aigantina 
first  debantsni  atock  Noith  Wect  of  Uruguay  tirat 
prefereooe  stock  2,  Roynl  Sardinian  \,  Royal  Swedish 
(ireferenoe  l,  Sur,;  Fc  and  Coi-dobu  nf.i  second 
debentni-esi  3,  Rio  <id  J«ucin>  Noitherii  deU-iituu-.*  H,  San 
Paulo  J,  I'inpus  and  Athens  ln'U'ls  1,  South  .\uHtrian  {,  and 
Villa  Uaria  fint  debentuni  stock  2.  On  tho  other  hand, 
Aifoatiae  Ghvat  Westom  preference  abarea  bava  fallen  I, 
tVtitral  Uruguay  dehentun*  .stock  '2\,  Great  Westom  (it 
Rraxil  dcbeuturu  stock  I.  Xoith  Kast  of  Uriijruuy  J,  Nilnitc 
Debentures  1,  United  of  Havuna  I,  Uruguay  Xortbern  pre- 
fei'jvd  3,  and  ditto  debcutaro  »t';ck  'J.  Xorth  West 
Ai^entine  first  debenture  stuck,  which  has  been  csmsistently 
recommended  in  thaae  columns  since  it  stood  at  7U,  aod  bee 
hceB  atotionary  for  bobm  tinw  past  at  about  120v  haa  taken 
Inab  start  npwarda.    Th*  capital  Roowtraction  achemfe 
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will  shortly  1) '  brought  fon»ard,  and  unleis  tin-  work  of  the 
OomraiitcN!  lnui  been  dona  very  badly,  the  tiri^t  dobeutuit^ 
flteek  hM  ft  riae  of  20  or  30  poinia  in  U  ytt.  We  bxro  not 
■mdi  friA  in  tlie  pwent  •dminutimtion  of  tlio  imilwtj,  bnt 

M  a  temporary  investment  the  sfoclc  is  well  worth  bnyins:. 

Tliu  priru'ipiil  movcmeiito  on  Ike  wvk,  no  far  ns  they  r*lkt«  to 
S«curitii"<  in  wliU'h  the  readerH  of  this  journal  are  likoly  (0  1m 
most  ii>U-r«Mr«^l.  ai-f  net  forth  in  the  folliiwini^  ralili- : — 

Sf»in«-.-.|  St,.,  Rii«.  Fall,        Niiniu  of  St<M  k.      Rinw.  Pali 

BniiiJt  >'urt<f»,  4-c.  OvnT«<r<klj'.o<inui<leCom.  i  ...  — 

CoBsola, per  cent.   1  ...  —      0o.   Profarred  Stock...   t  .„  — 

Do.   2|p«r<.-«nt.    —  ...  —  ErloCorororm  {  ...  — 

India  3i  per  c«nt.  Stook...  —  ...  —      Do.   let  Trpfert'Dee        1    ...  — 

Dn     L'n,l  I'lvfrrbrK*    ,.  —  .,,  — 

Britisti  Buiiuray  Ordinary  Btockt.  Illimiin  Cctiiral  C'liminon  —  ...  — 

Caleiioniiuj                       2       —  l*.ikuShorF  .V  Mich.  South  1    ...  — 

Do.   Pref.  Con.  Ord.  ...  —  ...  —  Ijoui«TilJi>  and  NaabviUe  i  ...  — 

Do.  D<>(.  Con.  Ord.        1   „.  —  ]I«xiaauC«ntnUC«Biaioa —  ...  — 

Great  I£a«t«ni    1  ...  —  N«w  York  Ontral   —  ...  } 

nt.  Nthm.  Pref. Con. Ord.  t  ...  —  N.Y.,Ont..A  Wertm.roni.  i  ... — 

n,,    IiL<r.Con.O*lL  a!  ...  —  Nwfolk     WreL-m  r.im  —  ...  — 

L>:.    .V                           3   ...  —  Uo.    i'lc  f.-iT^ui               j  ...  — 

Oieat  Weatorn                1  ...  —  Northern  i'acific  C^jiumou  —  ...  — 

■tdlMHiBMMlaf  S      —  Do.  Preferrml  Stock  ...  k  ... — 

bnoMltirauidTorltahiM  1|  ...  —  PannnTlnuiin  Rail.  Share*  }  ...  — 

bmdon.  Itr  an,l  S  C,>n.iX  1    .  ,  —  Phil  ,V           Cijiumon  ,,     \  ...  — 

Do.    iJ.'fiTre.J  ,    4    ..  —    rni:-:i  i':.  iCc   —  ...  — 

iMdon,  t'hnl.  mtul  Dorur   i  ...  —  WaUaah  Com. 'Jap.  Sitoek  —  ...  — 

London  &  North  Wmtvm  ik  ...  —  Do,  Piafawwlaioak...  i  ...  — 

London  4  South  Wertem  8   ...  —      Do.  D«Im   —  „.  — 

Do.   De-f.  C*in.  Ord.       2  ...  — 

ManchjindShef.Dofemd   1  ...  —  .4  mi,-,  irnn  Aaiimiy  QM  .Ban^ 

JfetropnliUo    3\  ...  -    .\t.  hi«i.M  B.    —  ...  — 

If otmpnlitan  Di«trii.-t        1    ...  —  DrnvrrA;  R.tJrnndelstmt. —  ...  1 

Midland                          11  ...  —  Sli  iiean  Cent.Coni.Mort.   i  ...  — 

North  British  Ord.  Prof,  i  ...  —  l>o.  ]atCona.Inc.6.B«.  —  ...  — 

Do.  Ordinary                i  ...  —  ]f eicioan  Nat.  lat  Xort.  ..  —  ...  — 

North  Kaateni                l|  ...  —  N.Y.,Penn.,&Ohio  I»t  Mt.  —  ...  — 

a^thtotem^  r     ~  !■><:.  Bdi.  -  ...  — 

Foreign  itatiwouStoefa and  SKaru. 

Catmial  Jtei(iM||«.  Bubikm  Ayiw  Qt.  BOua.  •  ...  — 

OMMOan  Pacific             f  ...  —  B««BoaA7rMan4Beaitk>  9t  ...  — 

Orand  Tnink  <>f  Tiuiada  —       \  Central  Arvi-nr:'',,           :(   .  — 

I>u.    i  p  c.  Guataiite"i|    1    .  —  Cent.  Uru^;  11:1  \    :       ut       -  ... 

Ik).  l»t  i^referenoe         i  ...  —   M<>xi«Mi  OrilmJir?    3i  ,,.  — 

Dn,  taA PlliWHt  Po.  lit  Prefeirea««3p«.  si  ... 

Da  SidPnhnMa  ...  (  ...  —  Do.  8nd Pref., Spue.  ...  2  ...  - 

Nitnte  JiMlwBfa„rZ       1  ...  - 

<ni<-nr,iii  it  iiivny  Shart$,        flootk  Aaatdas.,..^   J  ...  — 

AtctiiBon  !."<  niiii,>n    —  .„  — 

0.itr?il  Tji,  itie                    k  m  ^  lfiVWl«»«)ii«. 

Ciin-,Mii  .ASl  riiulOom.  f  ...  —  EartandWeat  India n.Kfc  —  ...  — 

f>o    Fi.l,  ii  'i              —  ...  —  Loniloi)  »im1  St.  K.  Dwk    ^  ...  — 

Moaars.  Mnrfon,  Ro.'p,  niid  Co.  announce  that,  owine  to  the 
dethth  of  Mr.  I'-  Dii  Pri'  (ireiifi-ll.  thf  Ir  partnership  -.liiml..-  lii-.Milvni 
»•  fnim  Ueccml>er  aii-l,  IW'j.  The  surviving  LumiDti  parttieri., 
in  conjunction  with  Memra.  Morton,  lilis.i.und  Co  .  of  .New  Vurk. 
will  oootinna  to  carry  on  the  bu!iiii<>«i$  h»  heretofore,  iiuder 
Ifeo  Mm  aaoM  of  Morton,  Bom,  uid  Co.,  as  from  Janmrv  lat, 
1197. 

Ifawrs.  .\  lit  my  GibbK  and  Sons  mnch  regret  to  annonnce  the 
ntiremeiit  from  their  lirm.  on  January  lat,  of  their  friend  and 
partner.  Mr.  .\>iKu*ttiH  Sillom.  who  hnx  been  nMociated  with 
them  in  hnvincM  tor  oror  forty  yeam.  iir.  Joba  Arthur  0 iblw  has 
beon  ndiniitcd  aa  a  partoor,  after  having  been  cooeamed  in  tbe 
management  of  tluAr  AoaHmiiaa  and  Soath  Aweifcaa  hoaaaa  for 
BOmo  yeoTK. 

M'Hsr^*.  JiiliiiK  Adicr  and  Co..  of  s,  Dr«perr«'-)CTrden«.  E.C., 
annoiinec  that  Mr.  Juliua  .\dler,  who  reliri'il  from  the  firm 
•igbteen  montha  ag^o  on  aeconnl  of  ill  heali  li.  ImvinK  definitely 
derided  not  to  resume  biisiiieii.^,  from  January  Ist  the  style  of 
the  firm  will  he  lliiMi-r  anil  Co. 

The  death  is  announced  of  Mr.  B.  W.  Currie,  a  partner  in  the 
firm  of  (ilyn,  Milla,  Currie,  and  C«. 

The  office  of  the  King'.s  Lynn  Dock*  and  Bailway  Company, 
and  of  the  Kly  and  St.  Iveji  Kailwuy  CompaiiT,  falCa  been  mnOTod 
to  76.  Ilaroilton-liouiie,  Bioliopcjjnte-i'tn^'t.  K.C. 

McMrK.  Thackeray  and  Co..  of  CaniilT.  nndor  'laf?  December 
.lUt.  report  as  follow*: — Harry  undivided.  -JlSti  (unchanged); 
ditto  prefiTreil.  \'1'.>\  (unclianffcd) ;  ditto  deferred,  l.Vi  fiiii- 
chann-d  i;  I'urt  Talliots.  .\.d.  (nn(  lii»n(;r,l) ;  ili  lo  [irefiT- 
cncc,  (laid.  -  5-l<i  (iiiiclmii«pdi ;  Kliuiiiiilii  mid  .Swnnxea 
Bay  ordinary,  ti^  (nneliaiigei:)  ;  <ltlln  prefi  rence,  (un- 
•haafad);  Bhjnaaiir  ordinary, -.271  nun  limmed) ;  Tuff  Vales,  83 
<k  riaa  of  H);  Vale  of  OlamorKan*.  ia>  (unchanged).  The 
TOfanae  vt  bwdacM  is  Sooth  Wake  raila  faaa  been  fair,  conaidering 
tbe  iatervoBtioa  of  the  heUdajras  bat  prices  generally  are 
irithoot  movaaHm.  ivith  Ilia  eaoaptioB  of  TnK  Valaa,  which  bare 
baMaatroagnark«t,andahowariM  of  li  on  tba  week. 


Jimcrican  &  ^ana^ian  ^ailu>asd* 

HOSTHSBV  PACTPIC. 
Tn  place  of  the  annual  report  there  has  been  iianed  by  the 
Northern  Pacific  Railway  Company,  ia  pamphlet  form,  an 
elaborate  atatcment  Hhowing  the  poaitloa  of  the  MOI^HiaiMd- 
companj. 

R.ULUo.m  SisTKM. 

According  to  tills  sfiiti'incnl  tin.  < umpany  on'n.<  :!..T!tl  miles  of 
main  line  iitid  !.''"T]  milc!'  of  Itranches.  I>esid"')«  vrhicti  it  renta  or 
ii'ii  iiiti'^  n;nli  r  lr;i>  kn^;"  rights  }'.'\  miles  of  tmek  and  terminal!". 
Thus  the  total  leiiglliof  road  operated  ia4,34,'>4  miloa.  of  atantlard 
gaoffe,  and  all  Uid  with  ateel  raiU. 

Th«  boade  and  atocka  owned  by  the  Northern  Pari  fie  Sail  war 
Compoajr,  and  reprateatiag  iu  owaenbip  of  branch  linea.  wiUi 
l.!*87^  milaaot  road  aa  above  doeeribed,are  depoeited  with  the 
Mercantile  Traat  Oonpaoy  of  New  Toric.  traatae,  aa  aaeofitjr  for 
the  prior  liea  aod  goaaial  liaa  movtgaga  baada. 

The  ajatam  baa  the  follotetng  principal  terminal? : — St.  Paul. 
Minneaota;  Duluth,  Minneaota;  and  Superior  and  Axhland, 
Wisconsin,  at  the  head  of  navigation  on  the  great  lakoa: 
Winnipeg,  in  the  province  of  Manitoba  of  the  Dominion  of 
Canada;  and  on  the  Pacific  coast  at  Seattle  and  Tncoina  on 
Putret  .Sound,  \Va.«Kingli>ii  ;  and  Portland,  Oregon.  It  f  u  tns  an 
uninterrupted  line  from  the  great  lakea  acroea  the  .Vmencan 
Continent  to  thu  Pacllic  Ocean. 

The  o'piipment  of  the  .system  ia  aa  follows  r  Locomotives, 
.',74;  iMiKseiiger,  Ar.,  carH.  fr,'i>(lit  cfir..^.  l*-,";!:;;  iMinrding 

cars.  '.'.">;  cabooKcn.  ;il  J  ;  rotiiry  .snow  ploiit'b*.  <i ;  Nt<-ani  tthoTeta, 
pill'  <lnvors,  wrecking  and  tool  car*.  '-'1.  l-i;  li.iiid.  pubt  aod 
velocipede  cara,  l|6a4;  ateamera,  10;  miDcoIlutieouit,  10. 

Lako  Gkast. 

If.  Except  as  to  the  lands  eaut  of  the  Miajiouri  River  herein- 
after stated  subject  to  pending  proccedinin"  for  aale,  the 
Northern  PaeiHc  Railway  ('ompany  lins  acfjuired  title  to  the  land 
grant  of  the  Northern  Pacific  R«ilroa<i  CnmTiany.  whs,;  h  embraced 
odd-numbere<i  !<i,c|iofis  of  ])iil)lic  laini  on  i'a<  li  .'Ji  l,'  of  the  line  of 
said  railroad  to  the  total  amouot  of  t «i-ii!y -.»•<  1 1  ,r\s  (I2.*)t)  acrea) 
j>er  mile,  within  thp  States  of  Wi^i  ihimm,  .M iriin  sotn,  and  Oregon, 
anil  odd  iiuiiil  ,  1  ■  i  .sections  on  rot  h  aide  of  .-aid  railroad 
to  the  total  amount  of  forty  sectioua  (26,00t)  acres)  per  mile, 
in  tbe  Statea  (formerly  territoriea)  of  North  Dakota,  Montaaa, 
Idaho  and  Wathington,  excepting,  howerer.  aadi  odd-numbered 
aeotioBa.  or  parte  of  aootioaa,  ae  were  aold,  reservod,  or  otherwiae 
claimed  or  appropriated  at  tbe  time  of  the  HIing  of  map  of 
deflaite  location  of  aaid  road  with  tbe  c  untnifaioner  of  the 
Oeaefal  liand  Office;  and,  except  in  is-  .  rt  ,  r,  ull  minerallandi 
(except  coal  and  ironj.'known  or  discovund  to  he  i>iieh  prior  to 
pntent,  with  the  right,  however,  in  i<»id  company,  to  nvloet  in  lien 
of  the  landa  so  aold,  reReTve<l.  or  (>tli>'rwi«t,  r-1  iir>ii,d  t  r  appro- 
priated, a  bki'  inmntily  of  iaiid"  fr, ''o  th'-  ,/il'l-n'iii,li n-ii  sn-tiuns 
witliin  10  mill's  on  either  ^nle  of  the  Rr;,!,',  li  limitH  .-ih-'ii,!.'  the 
whule  line;  ainl  also  the  right,  in  lieu  of  ib"  nuii'Mil  hitnis  so 
exci  jited.  to  fe'.-ct  a  like  rpiaiitity  of  uno«-ei!pu  il  and  niiappro- 
iiriated  agricult'iml  lands  in  odd-nnmbered  sections  ncarcat  the 
line  of  road.  The  approximate  acreage  tamed  ia  eatiuiated  aa 
follows : — 


Aere«. 

Surrere'l  and  patented  31.o:t2.2:9 
Stirr„v.-,1  hut  uopat'ted  li»",T2l 
Un»urT«j«d   WjOOO.OOO 


Total 


AoFBa. 

Of  which  there liaTebeen 
cold  to  the  niihlie  . 
Leaving  nnaold    34,6J8,873 


The  portion  of  thia  land  gnwt  not  jit  aold  to  tbe  paUio  ia 
located  in  the  followiag  Stataa  ^— 


Acrea 

MinneiwU  1,33IUM 
Na  Dak.  (east  of 

~ll«er)  %4M.720 


Vorlh  Doketa  (t 
Mineart»«at). 


'3,738^4 


Acres. 

Montana    IV*'!  ,148 

Idaho    LS-UtOS 

Watihin^ton  8,<nD,33S 
0(«con    146,769 


Total  nasoM 


The  derree  of  forerloauro  and  sale  of  the  property  of  the  Northern 
Pacific  Railroad  Company  did  not  embrace  the  lands  ea«t  of  the 
Missoart  BiTer,  in  the  Scatee  of  Xinueeota  and  North  Dakota,  aa 
they  were  not  covered  by  the  mort^aRea  fbracloaed.  Snitabla 

ateps  are  now  in  PTOgreM,  by  which  it  is  expected  toaeooira 
theae  landa  (3,7S8id74  aorea  remaining  unsold),  or  the  balk  oC 


tbcin,  for  the  new  company,  and  to  subject  tbe 


to  its 


BoxDBD  Dnx  AXD  FixBO  Caaaou. 

The  aitlira  bonded  debt  of  the  Northern  Flaeilo  Bailwiqr ' 
paay  hdd  tagr  the  poblic,  incladins  ita  own  bonda  aliaadv  iaeaad 
or  preaaatljr  to  be  iaaaad  nadw  the  plaa  of  raorsaaiiaUon,  and 


plaa  of  raorgaaiiation.  1 
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ill  \mda  of  other  nilirav  oominirieo  iriiicli  it  ham  Muiued  to 

Bod  th«  anriuil  nttNOt  durges  thereon,  kre  w  fot1n«--i : — 

Amoiantof  ^Annunl  Int(»rf-«t,^ 
Priniitpal.      Per  cont.  Amount 


TlTLK. 


Xottbera  Pacific  B«iIroad  :— 
Mimnuri  diTMioa  ...... 

General  iir^t  (not  J<ll  Ullilnid  llll 

flk.  FfeAind  MHtfawD  Vmktte  :^ 

Veatctnof  HhuMMtft  ...^  

'>«ftrn»l  mnrtMCa  

Prior  hen    .    .  ,„.  „  

i.ivi»«tmJ  li«o   


»l,77fl.000    6 


UUtt^OOO    6 

420.000    7 

8,(KI«,000  6 


968,S3tl 
9D.40O 


*    •IJi^jUO 


Total  principal 

AmoiU  iDtonwt: 


 $IS6,157,SOO 

««.817,320 

Till!"  amount  of  nnnual  interMt  will  Ixj  rwlucM  to  the  50,052,600 
I  otiTi'iiiplatrd  tui<ivr  the  plan  of  roorf^anisation,  when  the 
retnaiiidvr  of  the  prmrnl  fir":!  mortpipp  hjindnnrc  retireil,  and  the 
plan  fully  rarripd  ■  mt.  'ihc  nimmil  ;<iiikmg  fundfor  the  rodemgi- 
tion  of  general  firat  mortf^af^  bonds,  if  not  fullr  nwt  bj  the  mIch 
of  ;  Hi  Is,  will  be  proridedbjllw  iMoeot prior  lien  bonde  reeerved 

t  iicri  tar. 

Thi'  company  l«i»fR  tmckiin<'  f;>'iliiirh  rr  Portland,  Orcjcon, 
and  other  p!arfs<,  for  which  tlie  r«!!U»l.->,  BiuomainR  to  5!'l,5*i'7  per 
annnm.  are  charjii-d  n«  part  of  the  opcratinp;  expcn»<M.  No 
mort-gage  addiiiuual  to  tboae  Bccuriuj;  the  abovd-roentiotiixl 
bead*  oea  be  pleeed  npoa  the  woyity  aBqiiind  nadev  the  plan 
ot  reorgeataaiien  aeapt  imaer  the  raaditiens  beraiii«ftf?r 
dea^.TibM.  nor  can  any  farther  bonds  be  iaaned  under  the 
exiatLug  morijfBgos  of  this  compaor  except  an  expredriy  provided 
thereiB  or  in  thi>  pJikn  of  rr^rpinitiiition.  No  additional  nniotiiit 
vf  hoMdeeen  Ih^  i•'^•ucd  under  thu  (lid  inortjrnKOs  Assumed  <<>'  thi« 
company — vin.,  Nortticm  Pacific  Ilailrond,  \Vf«t<.Tti  Huilroitd  of 
MilitK-Kitii.  and  St.  Paul  and  Northern  Pacific,  as  >hown  in 
ai<o\-<!  fiiblc.  Thn  MH-urities  of  the  branch  line  companies  ownoil 
by  the  Northrrn  l'»i-iHc  Raitvrav  Company  compribo  S.M.H7!*.I*.">7 
of  stock  )f<>iii«l.  of  which  tlie  Northern  J'ttr-itic  lt:iilwfty 
Company  o«  r:>  .•<."> I. rwi.S  <7,  and  ^ .7 nf  *  of  first  n>ortgag«^ 
bondii,  of  which  lUu  Northern  I'antic  Kailnfty  CoiObAuy  own* 
$IO^,734k  end  i»  held  in  the  aiakiue  bud. 

IXCOMK. 

Th»  followin'j  is  a  rondensed  statement  of  income  account  and 
chari^eo  thercco  for  I^O'ti, end  for  tbe  e^ix  ftiical  yearn  endincc  ,1ud(> 


ri5tal  W^rn  Cndios 

J.irtc  »iin. 

Gmv  «nmtnB(i   

Upnating  rxpcmot  


!C«C<iniIact 


IKMI. 
4.«>4 

$ilB.<rt1,I5!> 
.  M.UIXSHW 


Total  eU  T^-vn 


Aon.  Avcmafl 


■  andachar 

Xiawilaaraiipl  

dlochuidtalM 


Total  HI  Inmaio    ..„...„.„„.„.  9tMI*a 
Fixed  iumual  iiiterHl  and  fiafc- 
tattadclaaisai   — „. 

In  jmitidlaie  nxtt 
'  pnut  u>  mir^ul- 


le  protMioK  9a.ii:.ii9«. 
"MM  aaooal  IdictvA 
rftlnffniBieaji  


...  ni,«i.«<e 

...  »>,e«i,!» 

...  timm 

...  ■un.m 

...  m/imjm 

.„  «><Bk,LM 

,„  1W<BJH> 

fl.JllO.iH 

C'AMTAt  Stock. 

The  capital  stock  of  the  Ldmjjiiiiy  i-F::f  rl  as  fully  paid  oa 
at  of  its  purchase  o(  ito  property  (except  54,!KH)  of  common 
;  prcviouiily  outaiaadiBg),  ie  ee  folknra 

Preferred  »t«>k     $7.V5O0.0Oft 

Common  ati^k  Mi.iUKMW 

Th*"  preferred  an<i  comaioii  stock  is  divided  «Dto  rbnro!  of 
5i  ">  I'iich.  rogiRtered  aa  to  name  and  truunfcrable  at  the  option 
oi  the  bolder,  either  in  New  York  or  ut  the  Dvutscho  Bank, 
Beriia.  Caeekelor  the  ditrideBdedeoUred  eia  tebe  meUgd  to  the 
etodiliotderB  of  record  irhoii  pagreble.  Dividenda  dodered  on  the 
prOEerred  irtock  ere  pajeble  wttheot  dedoction  for  any  tax  or 
tiisee  iropoaed  by  tJie  United  Stetee  or  eay  state  or  municipality 
dureot  tnat  the  railway  company  mar  at  any  time  I>c  rc<piired  to 
pey  or  to  rrtain  therefrom,  and  may  Of  rolicLtod  in  Berlin  upon 

5 referred  Mock  repl'-fpffd  there  at  the  fixed  nito  i  f  exchange  of 
[.4"30  per  dollar.  Kucli  .■<h.'tri'Oi  t!ie  prtf^rrcd  ^tork  is  entitled  to 
non-c^molativc  dividi  tid?!  to  ;ln»  cxtiMU  of  4  per  crmt.  jwr  anntim, 
payable  r(aart('rly  (')ut  of   turplus  net  eiiriiiriKs  iii  f-u<  li  fiscal 

yeer),  before  aoy  diridenda  for  atich  year  fhall  be  paid  on  the 
'    iaaiyflMelym  iiiwUieh4periieBft.dividBBde 


«hall  have  Iteen  declared  on  hrtth  preferred  and  cotnmoo  stock, 
all  ithareK,  whether  preferred  or  common,  participate  equally  in 
any  further  dividends  for  such  year.  The  share  certiticntet) 
r>rovii!r- thnt  the  preferned  stock  shall  Imv.:-  the  rifirht  to  elecl  a 
!viu;i.)ri-_v  o!"  tin:'  Board  of  Directora  of  Oi--  ru  n-  I'.impany  wlirsn- 
i.'ver  lor  tn-ij  Bucc<s«sivo  qnarterly  pi'rii:nls  ;ifc<;r  .h.jly  1st,  \X07, 
the  full  ftiid  t-cgiilar  qnarterly  divulpiids  ii|ioti  the  prfferrc-d 
!>U;<^k  at  the  ra^  of  i  per  cent,  per  aaaum  are  not  piid  tii  ctuh. 
The  company  may  retire  the  preferred  stock  in  whole  or  in  part, 
at  par — U,,  elOU  per  share,  from  time  to  time  upon  any  first  day 
of  Jeaiteij,  bnt  not  Inter  than  January  1st,  1<^17. 

EUTKICTRHIi  OX  IXCUUE  Of  H0&T6AOE  DtSt  AMD  CAPITAL 

Shock. 

No  additional  mortgage  can  be  placed  upon  the  above- 
dcBcribed  property,  nor  can  the  present  amount  of  the  preferred 
stock  bo  increaaeof.  except  in  each  instance  after  obtaining  the 
consent  of  the  holders  of  a  majority  of  the  whole  amount  of  the 
oiit.standing  prpff>rri>d  s:fr>ek-,  (;ir<»n  at  a  mfvtirif;  of  thn  stwjk- 
linldern  culled  f^r  tliiiT  iiiir|H>-i',  .i:i<l  n'.-o  !lif  i-iiii,ptii  ol  » 
major- ty  sm  li  [>8rt  of  the  common  «tock  as  Kijail  i»e  itpre- 
scntrrl  ill  HI.  h  lu.  i  ting,  tiiif  holders  of  each  class  of  Htock  voting 
Kcpariit.!}.  During  the  continuance  of  the  voting  trUHt,  as 
hereinafter  .stated,  the  consent  of  holders  of  like  amountts  of  the 
respective  classes  of  heneticial  certificates  ui  aleu  noccaoary  for 
the  parposce  iadiented. 

Voiixs  TRi  rr. 

In  fnrtherance  of  the  indepen<lent  rcorgaiiisutiun  and 
M)mi■li^^rittinll  of  the  property,  and  to  promote  and  protect 
the  value  ".>f  th*'  secuntien  of  the  new  company,  both  cliiasos 
of  its  sitork,  I'^r'f.rif  •i.«k:ti>  Hhure*  of  common  stork,  huvo  been 
deposited  v.  .iti  .1  1'  Mori.' in  and  Co..  New  York,  and  the  voting 
power  theretm  tiiiii  been  vested  in  the  following  five  voting 
trustees — J.  I'lerpont  Morgan,  Gcorg  .SiemeiiK.  August  Belmont. 
Johnston  Livingston,  atid  Charles  Lanier.  ITiu  at4M.'k  i»  held 
by  these  voting  t.ru«it<>eii  and  their  sucoeasore  jointljt  (WtdiV  ea 
ngrc'-iueni  pr*H.*ribiog  the  powers  and  dntiee  to  be  exoreised 
by  tbom,  or  bj  n  imjorttgr  of  themt  end  the  method  of 
fillin<;  vaeeaeiee)  until  November  let,  IMl,  nlthough  the 
voting  trusteeB  in  tbotr  discretion  va^  deliver  .ind  dis- 
tribute the  htock  at  en  eeriier  dete.  until  delivery  of  tbo 
stock  is  made  by  the  voting  truhteei.  slock  trunt  certificates  will 
Ix^  issued  entitling  the  registerejl  holder  to  receive  paymcnta 
(wjurtl  to  the  dividends  collected  by  the  voting  truxtecs  upon  a 
li'.t*  luimlnT  of  shure-s.  The  voting  trustees"  certificat*:*  are 
registered  us  to  name  and  arc  translernlile  in  New  York  and  in 
Berlin;  in  New  York  they  are  signed  by  .1.  P.  Morgan  ;iiid  1'  ■  . 
as  agents  for  the  voting  trostees  and  n-gi^trred  by  Central  t  rust 
Company  of  New  York  as  rcgis.tnir  of  transfers,  and  in  Berlin 
they  are  signed  by  two  otKceni  of  the  Ilcutechc  Bank  m  agent  for 
the  rotioK  traeteee,  end  ere  refiietered  by  the  Denleehe  Benk  ee 
rcgistmr  ot  tren«rcrs.  New  Torle  «ertifie«les  nuy  be  diaeherqied 
to  Berlin,  upon  their  surrender  to  iho  agents  of  the  TdtlUg 
trustees  in  New  York,  and  in  like  inunner  Herlin  certificates  mey 
be  disnharged  to  New  York.  In  uU  c«*e»  of  such  di.-icharge  n 
■aitai>le  voucher  will  be  given,  entitling  the  holder  to  obtain  a 
new  eertiiicete  to  be  ieaoed  nt  the  plnce  to  which  the  old  oertifi- 
cetebee  been  ^Uednrged. 

Fiscal  Tear. 

The  fiscal  year  of  the  company  oommenoes  in  eech  year  oa 
Jnbr  let  end  estda  with  Joae  SOUt  Miowing,  (gnMntiag  thet  the 
flrat  Hacel  yeer  eommeaeee  with  Septembw  let,  oM,  end  end* 


yeer 

with  Jsne  30cb 


18ft7 


PazuxiXAitr  Bauj(CB-shect. 
The  following  is  a  preliminary  and  coodensed  ImUncc-slieot  of 
the  Northern  Pacific  Railway  Company  as  of  September  1st, 
IWW,  when  taking  possession  of  tho  property  purchased  at  fore- 
cloisurc  sale.  I'lioii  completion  of  the  cxc)innt;e  of  sfviiriti' 
provided  for  under  the  plan  of  reorganisation  utnl  rhe  lii|iiidatiori 
of  the  reorgenisetion  eccouuca,tbe  fnll  detaik  of  the  treasury 
iwaibeenteredinthefaeknoe-iibcetof  thenewf 


Northern  Paciflu 

1.  Franchiaes. 

2.  Lands  frranted  bj  the  United  State  and  the 

Minneaota  and  otherwise  acquired. 

3.  Railniad  system,  its  equipment  and  telegraph.  i 

4.  Sundry  bonds,  stuck*,  and  acconnta  represeotinR  C 

interests  in  railroad,  land,  terrainal,  esiireah  sleep-  J 
ioe-ear,  eoah  naTigation,  and  other  eewpemee-  I 
&  Sajqilies,  aocouats.  and  Ulli  neeivnhle  and  lend 
eoetanetefgr  '  * 
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,   .  ,  „    .  LuBiuTin. 
Capitiil  Stock. 

Preferred      ...„  „...  $75,fK)0,noO 

Conunon   „.„  „  „   80.000u000 


I>riar 


-nSMNWyOOO 


12!>31C,o00 


Total  wpital  luibilUiMiMmdliyKattlnni 
FaeUc  Bailwi^  Coiii|MI|]r 


Boad>  uraed  bj  other  companies  Mwwid'i^^^^  Vorthaim 

Fhclno  KAiIway  Company  : — 
Kortbem  Patiflr  K  iilnjaU Company.— 

Mimour-i  IiivMi.vn    $l,776il00O 


Om*nl  tirsts  (not  rat  aoqiainxl  and 
yMged  under  (te 


mortgage) 


10.14S.OOO 


fit.  I'liiilanil  .^urtiii-rn  l':iciiif  Kail- 
^w^^Com^a^jj(in«TOl__njort««(« 


Total 


$:;n,i;.r,-.4<o 

^.'*'*f4^''l*'"®  P'""  °'  worgMiUation.  u  srndicttewas  foi  nied 
to  f nntiah  the  new  compnnj  with  •  aum  estimated  at  KfiOOfiW 
for  early  nw  in  the  battcrneDt  and  «iilarsement  of  its  pnperty. 
▲  port  cf  tfau  fnnd  ia  nowm  hud  andtbenrnainder  to  oimccted 
upon  (hg  oaapktioa  ol  the  Inaneial  raoi^nlaation. 

DtEICTOia  AKD  OFfKtKv 

Tho  fbllowiag dinelora  of  tiie  Kortfacni  Pacific  Huilway  were 
«l«eted  by  UwatocUnldaraKt  their  annaal  meetiuK  on  (iVtoix-r 
^b.  l8!M:— Adai]u.BdwardIX.HeirTork:  BaconfRoberi.  .Now 
York;  Clarke.  Dumont,  New  York;  CoMar,  CliarlM  H..  New 
\ork;  Oallaway.  Rolx-rt  M..  Nwr  York;  Ivea.  Brayton,  New 
i  ork;  Jiimca.  D.  Willis.,  New  York;  Onkman,  Walter  G..  New 
lork;  .Spencer,  Samuel.  New  York.  Stetson.  Francis  Lvnde, 
N.  «-  ^ork;  Stillmati.  Jamefl,  New  York;  Thomaa,  Eben  B., 
ChaiiemagBO,  Jr.,  Philadalphia;  WintM-, 

hilaiii  ^\  .,  .St.  Piml. 

The  fidlowin;;  ol}ice^^  were  elected  liv  the  board  of  dirwtors  at 
their  meeting  for  organisntion,  Ootol.>er  -J'!;!),  Cliuirnmii, 
Edward  D.  Adami;;  prijjideut.  Eilv\  ii,  W,  ;\'ir-.tiT  ;  cuniptnilli 
John  Scott;  iM?cretarj,  Charici  I'.  CiKinrv 
OaomH.  Earl;  traaaanr,  Albert  K.  Littl. 


u-.ti- 


;  cuniptr 

'.iUlt-!i(Hlf 

I  iint-l  n'it> 


l.^udu 


C.  A.  Clark;  general  egmasel  in  New  \  ork,  i  raiu  u* 
Stetson ;  Kencrnl  connael  in  St.  Paul,  C.  W.  finnn. 

Pursuant  to  tho jirorinons  of  the  plan  of  reorganimtion  of  the 
Northern  Pacific  SailroadCoiopany.  doted  March  Itith.  1896,  the 
stoikholdern  of  tbe  Kortbem  Pacific  Ituilwar  Comuanr  at  a 
.apecwlgeneMl  meeting  haM  Kovember  7tb,  18M,  authoriied  the 
cmlim  of  tha  folhnring  aaenritiea  :— 

PUMt  Lnx  100  Ybab$  4  PEK  Cknt.  Gold  RfAiis. 
^Thcw  hands  we  aaeured  by  «  mortgage  upon  the  main  line, 
toad  grant  an^  and  otfier 

Property  of  the  Northern  Paeille  Batlway  Company,  and  also 
upon  all  property  aubiiequeDtly  acquired  by  naana  of  am  of  the 
bpods  to  l>e  iaaued  under  cither  of  the  abore'iianwd  mmtgaeet. 
This  niortguRB,  datt-d  Korember  10th,  1896,  is  made  u>  the 
Mercanlile  Trust  Company  of  New  York  M  trustee  for  the 
bondhi.liU  rH.    Tho  mortgage  provides  for  the  issue  of  bonds  a3 

»7a,!>lU,iuu  liave  b«en.  or  oro  about  to  be,  iwued  to  carry  out  tbe  plan 
of  reorganiiation. 
IJTVfiOO  are  reamrred  to  retire  a  like  amount  of  bonds  now  out- 
Mau  eon     itandinif  on  tho  MiBs.->iiri  KImt  iliri^i.nn 
XfSifiOO  arc  reserv»Ml  for  us,i,  ji^  uiny  I  c  d-  tt-niiinxd,  to  retire 
♦lii,I  U,iJU<i  (fenenil  <in»t  mortgage  and  land  grant  bondit 
now  outBtandiot  ou  tbe  old  Uldn  Una  Bad|on:tho  land 
trrant  of  the  Northern  FaeUeBaiboad  dMapaar.aa  e«t 
forth  in  said  mort>,-n(fe. 
are  reserved  t«  n  tiru  a  like  anionnt«(hondiartha  Wettem 
liailruad  of  Minnesota. 
g..Ki:i.i)iMi  arv-  n'»i<rv(>d  to  r»ftirw  a  like  amonni  of  bonds  of  the  St 

i'aul  and  Xortliern  Paoitic  Kailway  Company. 
•d.UUO.OOU  are  reaorred  for  new  connti notion.  b.?ttfriin-nti<.  pqnip- 
Wantand  other  purpoites,  under  carefully  ifimrded  rehtrir- 
tlons,  aa  aet  fortn  in  the  aiortg*Ku,  iccuable  to  tbe  extent 
of  not  excwdinff  $1>H>;(||»  pec  annum 


Jliii'.oiKi.iH^J  t«tttl  authoriaed  iMue. 

(iRVKRAL  LtKx  IfO  YiAiu  8  rm  Caxr.  Oou>  Boarm. 

are  seettred  by  a  mofigage  aeroBd  and 


Rub- 


Tbeae  bondK  are  seettred  by  a 
ordinate  in  lien  to  the  prior  Tien  mort^i^,  and  covering  the 
same  propcrtv.  This  mortgage,  dated  November  10th,  I8lK>,  is 
mn.ie  t<.  the  Karmera"  I^an  and  Trust  Company  of  New  York, 
a«  truat«e  for  ttie  bondholders.  The  mortgage  proTidee  for  the 
use  of  these  bondaaafoliowat^ 


fXfiOOJM  have  been,  or  nbout  to  be,  issued  to  carry  out  the  plan  of 
nKHKanisation. 

are  r«»erve<l.  on  privided  in  the  mortsagSb  tot  new  oansfane- 

tion,  bettertnents,  equipment,  &c. 
$ftt,nfK»,nOO  total  present  i»suo. 

In  addition,  ?i;^).ririo /iikT  nro  reserved  to  provide  for  tho  prior 
h'.  ti  l>iiinl>  liii  cr  before  their  Tiia'.ur.ly  in  years,  thu.t  ti.vin); 

.•tlliiMH^i.ijiii)  us  the  tiitiil  nuthori.sed  amount  of  prior  and  gt^neml 
lien  mortgnge  debt  of  railway  company. 

ll  will  lu'  niilired  lh:it  prior  lir'ii  binds  are  reserved  to  retire 
the  |)re>ent  divisioii.ll  bonds  : n.fhi  iiiiK  .Northern  Pacific  Railroad 
(."ntntuir.y  general  lir.st  iviiirtgag>>  bnnd.s),  n;5W  oiit^tiindin);  on 
pa)'.,  cf  tlie  line.H  owni  d  by  'he  NorMiern  Pacific  Railway  Com- 
pany. ^VheIl  the.se  .Hliall  jiave  been  retired,  the  prior  lieu  raort> 
gsKe,  by  direct  mortgage,  or  through  ownenhip  of  seevntws 
will  be  tbe  Brstt  mortgage  on  4.32d'2S  miles. 

Eron  now  (throuRb  the  ownership  of  subsitnntiur.y  all  the 
secnritiea)  they  are  virtually  a  first  lion  on  1,5>87'2;!  miles. 

Furthermore,  as  t'le  prior  bonds  iiln  a  lv  hold  S24,590,CkX»  out 
of  840,732.1>0O  of  tbe  Northern  Paeitie  Kailrood  Reneral  first 
mortgage  bondK.  they  now  repretient  more  than  24-4'}th!*  of  the 
first  lien  on  2,Vj~'''ii  miles  additional,  and  on  the  mortgaged  land 
grant,  subject  only  to  9U7«fim  Uiaaowri  diTtoim  bMMta,  b  ia 
expected  at  on  early  date  to  tratira  theae  Xieaoiiri  diTtofan  faaaia 
Sinking  fund  operatiooa  will  nnridhr  retira  tbe  oatalanding 
916.1«;000  general  Ibat  mortgage  bimSi. 

The  proceeda  of  the  landa  applicable  to  the  prior  lien  and 
general  liaa  mortgage  bonds  are  to  be  applied  one-half  (bat  not 
in  any  one  jpear  exceeding  9500,000)  to  the  purchs»o  and  cancella- 
tion of  prior  lien  4  per  cent,  bonds,  if  tianie  can  be  purchased  at 
110  per  cent,  or  less,  and  the  other  half  of  the  proceeds  is  to  be 
applied,  order  candiilly  j;iinrde<i  restrietiona  aa  set  forth  in  the 
mortgnae.s.  for  iK-tloruiuuts,  constructton,  and  additions  to  the 
property  pledgol. 

Whenever  prior  lien  bonds  cannot  be  purchased  lit  110  per 
cent,  the  unapplied  lim  i  [iriK-e«ds  for  that  yeiir  i,rr  •.■  <  He  used  ftor 
the  purchase  and  caiieeUution  of  geneml  lien  •!  per  cent,  bonds  at 
not  exceeding  Kk>  per  cent. 

The  stocks  and  bomls  of  otbvr  eoinpariics  held  by  this  COnpaDT, 
in  rcgani  tij  irs  prcli-rrud  juhI  c  imnion  stoi-k,  together  with 
various  oilier  beenrilies  o{  lesser  iinporUiliee,  as  al»o  the 
•SJ  l.-"''."-i.l>Ht  j>(  i;cra!  first  mortgage  lionds  nlreailv  ac  |iiircd,  aro 
deed  tor  the  security  of  its  prior  lien  bonds  and  general  lien 
b  jiids.  excepting  a  few  lots  of  such  stocks  nr.d  bonds  whii  h  have 
not  yet  been  receiTed  b^  tbe  new  company,  but  which  it  lias 
arrangsd  to  acquire  and  baa  nadartakan  t«  pledge  ao  aoon  aa 
reoaiTodi 

Tbe  4  Iter  cent  prior  liea  and  tbe  3  per  cent,  general  lien 
bonds  are  issued  in  the  following  denominations  -■— Coupon  bonds 
of  $500and  tljMQ,«ith.prirllafl|i  of  conTorwoo  into  ragiatered 
bonds  of  tlOO.  $S00,  gl.OOO,  and  ani^  moUipIra  of  $100  aa  the 

board  of  directors  may  determine.  Registered  bonda  of  large 
denomination  may  be  converted  into  regiiiterfd  bonda  ot  amaller 
denomination  and  n>e  reran.  Principal  and  interest  are  payable 
in  United  ijtates  gold  coin  of  the  present  standard  of  weight  and 

tincncs*.  The  principal  of  the  4  per  cent,  bond^  is  payable 
without  previous  nut  »•«•  on  Juuuttry  Ist,  1997,  and  that  of  the  3 
per  cent  bonds  in  like  trmtiner  on  January  Iht,  "JiM".  Tbe  com- 
pimy  1.^  !.i,t  :iMt''i;iri--cd  to  redeem  prior  lieji  atiil  generiil  lieti 
bonds  before  cueb  dates  except  by  purchase  from  thone  willing 
to  soli.  The  4  percent,  prior  lien  Ixjnds  have  <|Uiirtcrly  coupons 
attached,  payable  on  the  Int  days  of  January.  April.  July, 
and  Ootobar  of  each  year,  Ihg  fint  cntfiaa  bAng  ftat/able  on 
April  let,  1897.  The  3  per  cent,  general  Ken  bonds  aUo  hare 
quarterly  coupons  attached,  payable  on  the  Ist  days  of  February. 
Slay,  August,  and  Novcmlier  of  each  year,  Wie  jirtl  coupon 
mafuritt^  if^nj  "itl,  1897,  lieing  for  four  tiiontht  inli-rrtt.  The 
principal  and  interest  of  the  bonds  are  payable  in  New  York,  but 
coupons  may  be  collected  in  Derlin  and  Pmnkfort-on-Main 
through  the  Deutsche  Hunk  at  the  fixed  rate  d  e.xrhnnge  of 
M.  4-J"  per  ilollar.  Ciider  law.s  prevalen!  in  the  T'tiUed  States 
and  sulijeet  lu  ^pi  i  iiied  fxception.s,  tb<-  i-ixiipaiiy'fi  oMii;ata)n  r.. 
pay  bonds  and  detaehed  roupniis,  niiitiired  Imt  not  pre.seiiied,  in 
enforceable  for  twenty  years  from  tbe  1 1  -| 1 1\ e  d.ites  of 
maturity.  Princinal  and  interest  are  free  from  any  pre.-enl  or 
future  taxation  wnieh  tbe  railroad  company  roar  bo  rerpiired  to 
pay  or  deduct  therefrom  under  the  laws  at  the  United  States  or 
any  State  or  nunicipality  tbereuf. 


ttBAHB  nun  OF  CAITAVA. 

The  Grand  TrankXaifar^rOoHpMirotfilaiiada  baa  iiiMied  the 
following  stateaent  af  Mvenoe  reoripta  and  eapenditnre  for  the 
nonth  of  Morembar.  nsd  liir  the  nggrnate  period  Iroai  Joly  let 
to  NovambaraOth:—  f«  «  ^ 
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Grand  Trunk  Railtniy  Company  nf  Canorfa. 

Xntk  flT  iror.      lie.        f<I^|tM9r«r.aDlk.  lor. 
HM.      tm.    trim.         OBI.      JHH.,  ordxr. 

•w;iw  wt.aa»-    m  ...  Moejg  un^  * 

Chitttgo  ani  Ormd  Thtnk  Htdlwny  Cotuj  I'.y. 

MiHith  <if  \m .      Inc.  July  1st  to  NcT.  :u)th.  Tut. 

IKW,        IWO.       or  dec. 

12."IH.4,'J>    tJlT.MIl  +  tll..-.Ht 

tig^M    ■M.xii  -  I.ini; 


Wot  t-.u^;  ri^^uM^ 


til. 1 77 


T  ilec. 


SHtmniagM...    xi.«Tv/)r. « c-Ti' -  i:i«.aM    13.<«7  +  tis.517 

DdnU  OrtiU'l  Il'irin  nn'l  M\l":ii!ikee  /f(it/iony  Comjmnx/. 

v.  Ti'h  i  f  ■..  Ii.r.  Juljr  « to  XoT.  :sixb.  Ii;e. 
It'  .  nr  rlr.-,  IHBrt.  or  >!«•. 

l.aiW  ?(I  !l«  -  7.11116 


WorliiSK  cxpcDKM 

Nrt  tauvlno...        1900      till  -t-      taK7  ...      l  U.i.;;     iL).lS3   •     JLTi  t 
TtMi*  wm  MHtr-An  wotfciaf  dam  la  vmt,  canpuad  siUt  iweuty^ix  >o.-lUi  s 


LATEST  EARNINGS. 

Third  week  ol  Decctuber.-  linltin^Mrc  ami  <  ihio South  Wcftfrn, 
$12".(iCH.>— same  as  hiat  year;  ( ■i.c-ijpcakA  and  Ohio,  *23«j.*.KX> — 
increase,  8'.i3,U0<J;  Cleveland  rim  nirmii  Chicago  and  St.  Louis, 
S2t;t>,0u0— increase.  t8,*)0i>;  I,  ili<  aad  Nashville,  ^Iti.iM.*— 
decrease,  fl.OOi) ;  Mexican  Central,  iS2W,0(Ki— incroase.  &>6,0(Xi ; 
MiMoari  KwMWM>dTM«a.|8ll8,(KI0— «nwM>.SMjOW 
PiMtflc  14.52.01)0— incnM«,  fl4>000;  Nmr  York  Ontsrio  and 
WeM«rn,  5»jO.(KX>— clecrcanc,  SlO.iXdj ;  Southern  BtOmy.  S;5f«.(KiO 
— d«cr«B«c,  St>4.i)00:  TejcaK  and  Pacific,  91^000— decrease, 
tt^fiOO;  St.  Louis  South  Western.  fl'il.OOJ— increase,  ?4,0C»0: 
Chicago  Milwaukee  and  St.  Paul.  $.'<£*l,tMX' — decrease,  Stj^i.iiOO; 
IVoTeraod  Rio  Grau.h:  Sl.'t.'V^'i— dfrrf^ns.-,  ?i;ji*>i>;  W»ha«h, 

$-l<.i,tKiO— decrease,  y-'-'\"-<< :  Nurfnlk  nuU  ^^ -'(it<  rn.   

iticroMt,  $18,000;  Nortlicm  Pacific,  S;}42.O0O— iacnsiue,  S^.WO. 

Second  week  ol  SceHBber.— Nflfftluni  Plwille,  tS44/N)0~ 
dccreMe,  $54,000. 

Month  of  November. — New  York  Ontario  nnd  Western, 
gro*>.  ^i-i^jOOO— docrewe,  tll.rW;  nt,  $in,0(W— d«frf^e, 
JJO,'»«>.  .^:chi»on  Topeka  and  Smiui  y<\  groM,  — 
inrr.ik,.a-,  $lJ7.'"iO0i  net.  85»H»3.i.H«>— increase.  ?15i2.fXtO.  Erie, 
irr.i*<.  ?J,H74.i'"t— decrease,  Jf;j,<"«>;  net,  SrfS.OOO — decrease, 
J-fl.'"*!!.  Northern  Pacific  new  ronsolidated  system,  rtoss, 
Jl.-y-l'.iiiM;  net.  f"47,182.  Sonthern  Rail^\-sy,  grons,  $1,«84,000— 
dec r*ai*,  1208,000;  net,  $«22,00O— d«r<»*e,  JiW.WK).  Cha-gipeake 
and  Ohio,  rtom,  I875.0OO— decrease,  *15,000;  net,  8:i9-,'X'0— 
ioeraaM,  91,000;  Chicago  Burlington  and  (juincy.  ktos«, 
tgjgaSjOOO.  CImlMid  CiBcinaati  Ofaicaieo  tad  m.  Lonb.  nroKs. 
•IjOlVjOOO-daenaae,  $183,000]  net.  |8«.000-aaei«uM.  186,000. 
Cttic»go  St.  Fanl  Minneapolis  and  Omaha,  pro<'<>.  97.M,(iOO — 
derreaae,  IBOjOOQ.  Northern  Centra!,  jfross,  St*''>ii,t*'A> — decrease, 
933.000;  net,  $170,000— decrea«>,  910,000.  Wabash,  gros*. 
9jKi6,O0w— decrwwe.  $163,000;  n^,  9i^.00O— decrease.  m».<^). 
rhiraco  Milwaakee  and  St.  Paul,  gross,  $2,739  0rKT  do.  r<-n»e. 
i''7^.>»^};  net,  SLa-WKX)— decrease,  83r*8."XtO.  I'm  ;tii  Mi.il, 
irni-s,  !:m.(m—de<-Tf)anp,  $16,000}  net,  9Mii,000— decrease, 97,000. 
Mi-tic»n  NaliDnal.  pros^,  1474000^— iPOKlW,  fHStOOO;  IWti, 
$12^000— increaK'.  ?ij4,*>"t 


RAILROAD  irOTES. 

Sp<^iul  Master  Dunham  Ima  filfd  a,  rpport  in  tlif-  rpcf ivcrship 
procaedings  in  connwtidn  with  the  Bslrimorr'  and  Ohio,  (•tioiTinjf 
what  has  been  the  li'fposition  nf  the  ?.">.i«h  i.'Xk>  of  receiv.■r^' 
certi6cate«  aDthori«ed  in  Hi^y  last.  This  r«>port  »howg  that 
92..'V42.27{>  wa«  disburaed  in  payment  of  claims  filed  against  the 
Baltiiaore  and  Ohio,  and  $808,072  was  paid  for  improvemcuts  in 
tb*  raad.  roUiiHI  ttciek,  Ac,  th^  total  diabturaeiDenta  hanii«  been 
9«J«7,1W  oat  or  llM  SSgMNMNNL  AH  interoM  dm  oo  Baltimore 
and  Ohio  bonds  will  be  paid  on  January  2nd. 

T^ie  Tpr^'woT".  nf  tlie  Tatf»  Aostin  Corbio's  estate  have  formed  » 
^ytjiiii  at<  I  iir  -.e<'t  ihf  e>t?itc'«  loans,  which  are  chietly  feturtd 
i>y  Long  I»liUHi  Railroad  securities.  Long  Isliind  rtJcks  have 
recently  stiffered  a  severe  break,  on  the  expected  intliocriminato 
liqnidatiaii  of  thaae  InauF.  It  ^id  th»t  Morgan  intereatti  want 
to  obteia  eontrol  «i  tbe  property. 


T\ii-  .Jiiin*.  Tniflic  A5Fr+'!ation  has  now  TTitl-.i;  awn  thf  loycott 
roe»Kurcs  agaiojit  the  TQledtj  ."^t.  Louis  and  Kmii^s  City  liail- 
roadr.  Pre«ident  Price  him  nijreed  to  bring  the  Lake  Erie  and 
Weetem  into  the  Joint  Trattio  Association.  Uopex  are  being 
ofKHMd  that  the  Norfolk  and  WoMorn  BailNU  ntaf  ooon  be 
kMoood  to  jaia  llM  AflMMialiaii. 


Thm  4  por  enC  prior  llaa  hondo  «t  tko  Mofihwn  FlieiBe 


Railway  Company  liaving arrived  in  Lomlori,  tho  Dc-.iti-cliL.  Bank 
(Berlin)  T<ondon  Agency  are  prepared  to  di»tribmf>  tin  sumo  ia 
exchange  for  Messrs.  J.  P.  Morpuiaiid  Company's  reorgauisalimi 
oortilloaiM  or  tkeir  own  deposit  reeeiptt. 

The  board  of  the  Chicago  Joiwtioa  Itailinaa  aad  Didw  Stock* 
yards  Company  have  declared  •  dividend  of  11  par  mk  on  tlw 
preferred,  and  a  dividend  o(  4  pcT  oent.OD  WO  eOBMBOB  Mock 
payable  in  New  Tork  on  January  4th  and  in  London  on 

January  lltl; 

Tho  PenuKvlvania  Hailrottd  Cwupany  has  plactd  orders  for 
40.1X10  tons  of  new  steel  rails  at  a  price  of  $i^'^  per  ton.  It  in 
expected  that  other  compiuties  will  shortly  follow  suit,  and  that 
tbiairiUbenirotogiTon  mnch  bettor  tone  to  tho  iron  trade. 

Nothing  will  bodono  by  tho  Phtladdphin  and  Botding  Com- 
pam  with  legard  to  tlw  iuuinjrot  tho  new  aecnritioa  until  tho 
AttonMgr-Gonaral  of  FMin^lranut  hu  paoied  jndgment  on  tb» 
legality  of  the  new  charter. 

Th  rh:liidi 'jjlua  and  Reading  and  the  Bftltiinore  niid  Obi» 
have  concluded  a  new  traflio  agreement  which  will  reault  in  • 
ron.'iiderable  ineicieo  in  the  Philadolphw and  KeadiBg'a  aelt  eoal 

business. 


Judge  Meyer,  of  the  Jefftrxon  t  ounty  Court,  on  Monday  set 
aside  the  Alrhi^on  To])eka  and  Santa  Fe  receivership  in  thfr 
State  of  Kansas,  and  denied  an  application  for  injunction  under 
same. 


The  directors  of  the  Lehigh  Coal  and  Navigation  Compony - 
have  arranged  that  $2.0lN<,0iNJ  of  the  loans  due  Febmary  Itt- 
shall  be  extended  to  li<14,  the  holders  to  pay  4|  premium. 

The  Northern  Pneific  Railrrwd  will  from  Janoary  Ist  nse  the- 

termtiiiil>i  i>f  ih'.^  Our.iiro  ami  Xurth  Western  Railroad  at 
land  instead  tif  Ibu^c  of  the  Wi«(.-on.^:n  Ctntni!  Rjiilr«ftd. 


The  Pennsylvania  R.<iilr.i»d  Company  has  made  a  new  contract 
wi'Ji  the  Adams  Express  Compauy»Olld  Will  M4  now  OrganiaO 

any  independent  expreiu«  coucern. 

The  east-bound  shipment*  from  Chicago  last  week  (fonr 
working  days)  amonatodto  49j000«oiiii.  m  agniiMt  79,000  tone  for 
thoeormponding  period  ol  169& 

The  diversion  of  bneinott  to  Gnit  pointa  ic  worrying  the 

Grangr-r  lines.  Fasscugcr  buaineea  on  the  latter  is  very  poor. 


All  tlie  nwHiiB  mad*  will  probably  adopt  iBtwehaogeablo 
2  oent  mileage  tioketa.   

The  Central  Fwido  hno  docterod  thovmal  hutf-yenr^ dividend 

ot  i  per  cent. 


RAILWAYS 
MOVEMENT. 

The  Nitrate  Railway  Shareholders' Provisional  Comtmitee,  »> 
Great  Wincbeeter.etr«et,  London,  £.C.,  has  iaancd  the  following 
nddre..^  to  tho  iliirelioidira  ot  tho  Nitnto  Bnilwoya  Opanpaayv 

Liiiuted : — 
"  Ladies  and  Gentlemen— 

"You  are  acquainted  with  the  circumstances  attendant npoa 
the  issoeot  my  circulard  Oetobor28th,  in  whioh  I  askadlor  an 
expression  of  your  opinion  as  to  the  desiraUlity  ol  calling  m 

general  meeting  for  tho  purpose  of  apnointing  a  committee  to 
inquire  into  tho  past  administration  and  pre.<ient  paiilion  oif  tlie 
company,  and  how  the  beard,  after  it  had  o«en  made  abundantly 
manifest  to  them  that  the  proprietors  generally  favoured  .<4ueh  a 
iitf>p.  flefeated  the  object  we  had  in  view  by  tbcmselveK  calling  a 
ineei  iiig  for  a  totally  different  purpose. 

"  That  meeting  was  held  on  November  19th,  and  the  full  report 
of  the  procoodinga  which  T  sent  to  you  a  few  days  later  ac<{uaiiited 
rn;:  with  the  iin-.iatiiifnf"tory  ;wiriirc  r-.f  what  W'ok  rlitce  tliereat. 
.S'jt  nii!y  was  l!ie  iiu-eliii^;  fiiileii  b_v  tho  liirecturs  for  ik  dillerent 
piirpris''  fri.in  (hut  for  which  ucarly  ii  ih'jU^iind  >-h(irehLild.  r..i  had 
ngiiifi'.'d  thi.ir  desire,  but  when  in  dvie  coiir^.  the  uietting  waa 
held  the  businesH  transacted  was  totally  difierent  from  that  for 
which  it  had  been  convened.  Further  than  this,  the  'oon- 
mittee '  broaght  forward  by  the  boMxl  waa  not  the  oommittco 
proviondy  agreed  upon,  and  ovon  tncludod  onogonttaBunwkb 
on  tho  veij  morning  of  tho  BMeting  had  dedaitaly  withdrawn  hla 
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iMMTir.    T  tliinlv  T  wis  justified  in  regarding  this  action  of  thf. 

biuird's  ft^>  Ik  tlislirict  brciuh  <if  («ttb,  and  I  (elC  bound,  ill  (li.tv  to 
tbo  largo  uiiiuber  nl  siiurtjholdori  whom  I  had  the  boooar  tu 
ropreseut,  to  protest  against  it. 

"  Afttr  tlic  niLN'titi>{.  T  liud  tio  altumfttire  but  to  eon»id<T  tho 
proper  c'ourw  <ji  uctioii  to  be  purNUOil  iii  llie  beat  iiiLereats  of  the 
(rompany,  and  to  conform  with  the  wiabps  of  tlm  proprietors, 
and  after  mucrh  dc-lilioration.  it  was  decidt^d  tliat  tht-  ao-called 
*  coramittf*-.'  wliiirli  luni  b«en  thrust  upon  us  by  the  bisjird, 
iJiould  lio  o-ski  il  to  r(>^.igi».  It  waa  pointed  oat  to  tbem  that  by 
▼inuv  of  Artiuie  v6  ot  the  Company'*  Article*  of  Ataociation 
they  woro  appoint«l  iH^gkl^,  MM  tut.  in  ooBMqiiMicc.  their 
proceedings  and  their  ultauM*  nMnmnMBdatnHM  wnild  urobably 
bo  inTalidatad.  But  apart  from  tht*  sorioui  techuieal  ODMCdon, 
ihere  was  the  fact  that  tha  tmutof  reference,  an  embodwa  in  the 
<re«olntion  appointing  them,  were  wholly  iusdequate  to  a  proper 
discharge  oi  their  duties.  Their  powers  of  inTcstigation  were 
rp»trirCf!d  hj  the  pleaaure  of  th>>  Viourd  ;  tli«  ncopc.  of  their  inquiry 
wa.'*  cnim|pt!tl  l>y  there  beijig  no  provntion  for  tin?  i-xpeii!i<-»  of  the 
Cotiiinittor  ;  uml  80  on.  Nor  did  »uy  of  lb«Tti  (rrioDt  rstitnable 
men  lis  tlicy  wcrt-  personally)  pa^srss  any  kuowleKc  of  railwuy 
affairs,  or  of  Cbih  and  tbu  nitratn  bu^inc.sK,  nil  oF  nhich  werr  and 
Are  absolutely  essential  to  the  cfficioiit  cumluLt  of  any  impiirT 
into  the  administration  of  the  Kttrate  liailways  Company. 
Eventually,  the  committee  saw  the  reasonableneHS  of  these  and 
Other  representAtion*  on  my  part,  and  on  the  10th  iitst.  tbey 

"Another  aerioM  objeotioa  to  the  ooBnittee,  and  one  witb 
which  it  i*  only  just  the  ijnnrietaire  ibonld  be  made  acqminted, 
mi  thotact  that  not  ooo  of  tho  flro  gentlemen  forming  it  w«8 
mlhoncistor  of  the  company  «  •  ahirebolder !  Nor  could  it 
taonidof  the  two  English  nnmbnotlMt  they  even  repren  mr  i 
nny  considerable  interest  in  the  eomp*oy.  Sir  William  Humphrey 
and  Mr.  Mattiniton  were  directors  of  throe,  and  represented  besidca 
thr*9  (Aher,  trust  companip^  in  Winchestcr-honse.  whosp  aggre- 
gate interest  in  the  Nitrnte  RoilwayH  Company  was  'iSi'.'  shares, 
out  of  a  t^^itjil  of  ;  their  shares  reprfspntmp  only '2,rt70 

vote*  out  of  ft  total  of  165,600!  These  companifs  (with  whiL-b  n 
director  <jl  Uit>  l^itrate  Railway*  Company  i<t  clotcly  tdetiiiiiiKl) 
had  taken  abaolatcl^  no  part  in  the  ahareholden'  movement  until 
the  eve  of  the  moottog,  nor  had  they  rendered  any  aaaiatanoe  to 
the  Shareholdere'  PMrieioaol  Coataitteo^  «t  born*  a  fwthing  of 
the  heavy  eipenee  inenmd. 

'  **I  >ow  oono  to  the  hteet  phew  of  the  moreiMBlk  On  the 
4lik  last,  tbo  boord  were  informed  that  I  pnrpoeed  rovartlng  to 
origiMtl  intention  of  reqoieitionittg  u  i^pccial  meeting,  bat 
rndtOVtmiltng  for  the  requiitition  to  be  lud^r(>d,  they  themselves 
promptly  gave  notice  of  a  meeting  for  January  6th,  and  took  the 
formation  of  the  proposed  committee  into  their  own  hands 
inatexl  of  loaring  it  to  the  sharcholdeTs  and  tbeir  T«>pr««entative*. 
Und«r  these  circiira^tance.i  it  would  hare  been  qti ite  competent 
for  ni<^  to  poriievere  m  my  intfntiun.  but  to  savo  general  con- 
fusion  and  inctm  —  i  -  i  >  a  I  refrained  from  doing  "lo,  and  racrcly 
wrote  tu  tbo  com]>iktiy  on  tbe  l  Uh  astkiug  fur  an  asouranee 
that  the  reaolution*  to  be  brought  forward  at  the  meeting  would 
be  sufficiently  wide  in  their  acope.  Tfao  Bharebolder*  themselves 
are  now  in  po^sesaicn  of  tlie  proposed  resolution,  wbicih  I  am 
bttppy  to  aay  is  quite  latirftetory,  eseepting  in  one  pnTttlTBlBr~ 
that  of  the  ooostitation  «{  ^  Coamittoo  M  loTwtifMiaB. 

*It  miffbt  bavo  boon  sapposed.  aflir  neb  tigutH  niitakee  in 
ffaalnt  initauce,  that  those  takiqg  vpoa  tliemselves  the  forma 
tion  ol  a  fresh  committee  would  be  eanAd  that  it  wa«  acoepiublc 
to  the  general  body  of  proprietor*  as  welt  as  to  those  immediately 
engaged  in  farming  it.  To  ensure,  if  possible,  tliat  it  should  bo 
so.  I,  on  the  16th  inst.,  wrote  to  Mr.  Rrett — at  whose  ofBc<?,  I  had 
heard  it  rumoured,  a  new  committee  wfw  bemR  incubated — 
pointing  out  to  htm  th»t  th«  princiiJiil  rejison  given  by  the  first 
committeo  for  rt-iifnin^  wn^  thul  it  did  not  po.s.se.s^  the  con- 
fidence of  a  largo  body  oi  thet  proprietors,  aud  ttmt  any  com. 
mittee  appointed  in  similar  fashion  to  the  Brst  (i.«.,  under  ihi; 
indirect  if  not  immediate  auspices  of  the  board)  might  easily 
flad  itself  in  the  same  unpleasant  position  a*  it*  predecessor. 

"  That  letter,  though  coming  from  one  whom  Mr.  Brett  in  his 
«wn  lotter  of  December  4th  virtaally  admitted  waaiapwBMialiTo 
of  » large  body  of  the  proprietor*,  baa  nenr  OTCB  ban  aolaMnr- 
lodgod.  Rnmonr.  however,  wa*  ba*y  witb  the  aaaiM  of  the  new 
eooMDittee,  but  it  was  not  until  me  23rd  init.  tliat  they  were 
given  t)«  offi  iully,  and  (^0  ntw  coMmilU'e  turn*  out  to  bemrtuallff 
CI  m-K-o' '/ «  old  one,  excepting  that  in  place  of  fiee  Wineheoter 
hoii^tj  Trus"  rrprcMcntativcs  and  tbrco  Franco-'PoliiiBn  r^-presen- 
t.itive.".  wc  have  now  thr--r  Wuichi-i^ti  r-hnu.-u  Tn.i.st  ri'prf'smta- 
tivei  (Ijord  Rirrfr,  llan.  II,  A.  I'.ip'i'l.  and  Mr.  .L-imc-i  Hi'u  ll.  niid 
three  Franco-Hi"'' U'l.'in  i>>prfHi-nt;i:ivcs  \tl.r  l.tttin-  ii^'luditi^-  Mr. 
O.  T.  Symons.who liguros  lu  t luMlirci  •or/rii-.  u!aritiBucii ttinaiiHor 
i^K  to  suggest  that  he  n-pi  i  -^i  nt-  Untnh  b  iMors,  which  I  think  Mr. 
Symons  himself  would  be  the  first  to  admit  is  not  the  case).  I 


ban?  already  *bown  that  the«o  Winche»ter-hou»e  gentlemen  (the 
new  otica  being  in  ei'ery  way  as  respectable  and  honourable  in 
their  personal  characters  as  their  predecessors)  ure  absolutely 
self-elected  and  repruwnt  nobody  and  nothing  but  the  six  trust 
companies  and  their  insignificaiit  holding  of  ♦!.71»!  i«harp«.  Nor 
wore  any  of  their  namc:.-<  to  be  found  on  tlie  rr^jibtor  of  N'itrate 
Railway  shareholders  a  few  days  ago,  though  i  btiUtsve  ihartm 
have  $inre  l>«en  tran^erred  into  tmur  WMMS  by  the  tru§t  rompaHiet 
r/  tvkuh  tkny  art  dinvi/yrt.  Thia  ia  Boaroely  such  a  committee 
a*  we  hare  all  along  been  lioplag  lap— •  oonotittoa  of  bond  fidt 
shareholders  repreaentinn  abtrtSolilaw  and  it  ia  surprising  to 
find  gentlemen  of  anob  atandtng  and  pDoition  placing  tnemselvcs 
in  a  position  which  oannot  hot  aronae  oiiticiaa.  It  can  only  be 
explained  by  the  assumption  that  they  are  being  made  the 
innocent  eatipaw*  of  a  few  industrious  wire-puller*  wha«e 
personal  aim*  could  not  bo  *erv«d  by  a  band  jile  shnreholders' 
committee  not  subject  to  their  own  inliuetices. 

"That  the  new  committee  is  not  free  from  the  influenres  of 
the  t'0;ird  aUo  i-  rcTidf  red  i|Uite  rlt-ar  by  the  otti  'ial  r.rculur  of 
the  l'i:h  lo.tt.,  wiurb  telU  u.s  thit  tlie  niiiien  wf^re  even  then 
uncliT  i  r>i.i')(lcnit ion.  }low  a  rouifnitre./  ( i.nstituted  ran  liet 
about  itR  labour*  free  and  nntrammelleii,  wtihuut  fear  and 
without  favour,  it  i*  difficult  to  ae*^  nor  c*n  the  committeo, 
having  regard  to  thi*  and  the  other  circumstance*  to  wfaieb  I 
have  refmid,  ozpsct  to  enjoy  a  very  wido  maaanra  of  oanSdoBca 
amongst  tho  proprietors  generally. 

"  Meverthslea*,  I  am  not  diaposed  to  advioe  a  <xmtinnance  at 
the  preeent  juncture  of  the  contest  Ix'tween  ihs  independent 
shareholder*  on  the  one  hand,  and  the  iKmnI  and  iu  allies  (the 
six  small  trust  companiM  and  the  Frittico  lh-l  itiau  Hhareholder*) 
on  the  other  hand,  thon^h  it  is  only  duu  ro  ttic  Ilrrtish  Klmm- 
bolders  that  thev  sh.ould  know  <i[  the  comhiiiw; ivui  which  ha.n  tnj 
strenuously,  and  from  motives  which  are  not  pi'iicruilv  known, 
ojiposcd  :lie  movement  for  the  formation  of  a  Ihoroughly  reprc- 
sentative  and  impartial  committee.  I  am  also  influenced  in 
advising  a  ccsaation  of  hoatilitie*  by  the  knowledge  that  in  the 
event  of  the  uending  inquiry  being  carried  out  in  the  perfunctory 
itianiier  usually  cfaaraetariatio  of  i^ui  h  l  immittaaa,  it  unit  alttofi 
Iv  vprn  to  ont-fiflk  <ff  lh»  mtiift  bo'hj  •  /  ^/lare&otAff*  io  a)>}ilyfor» 
Botird      Xnids  inquiry  into  th»  odminittTatxcm  of  Ike  a/mpany. 

"In  tlm  meantime  I  think  it  would  be  well  if  the  committeo 
were  strengthened  at  the  forthcoming  meeting  by  the  addiliMl 
or  substitution  of  one  or  two  Uiri'i  fide  and  in€lepenHe}it  shavo* 
holders  havitip  a  know]i-<fge  of  railway  affair.a  and  of  the  bnsi- 
nenH  of  our  compjiny,  and  who  could  Claim  t-o  represent  aome  of 
the  lw3,i>:t<,'  share*  at  pretteot  without  »  voice  on  the  coinmittee. 
The  more  representative  and  tho  moru  rornpclcnt  the  committee, 
the  mor«j  confidence  it  will  inspire,  and  the  ^;rcsii"  r  the  protpect* 
of  its  rostorinK  the  credit  and  reputation  of  the  cornpany. 

"  Having  this  aim  iu'view,  ana  m  order  that  1  may  watch  the 
interest*  of  those  ehareholdw*  who,  »t  my  reqneatt  aisaMl  tho 
origin*l  requisition— withoot  wbiohwe  alwold  neror  Mm  had 
any  inquiry  at  all— I  aittU  bo  abd  it  fo*  will  aij|n  tbo CDdoaad 
form  of  proxy,  and  ntoa  it  to  the  pnmaiooal  oowdtteo  irilh> 
ontdala^. 

**  I  in,  Ladiaa  and  Oentlemon, 

-Obadiaatl«y«ni% 

"December  28th,  1896. 

"  N.B. — Tho  Provisiooal  Committee  oooaists  of  bona  fide  share- 
holder!! only,  and  in^lndt^«!  same  of  the  lar^eJit  bolders  on  the 
company's  regiKter,  as  well  aa  some  of  the  mnnt  eminent.  It  has 
sat  day  by  day  with  open  dtxirs,  and  any  member  or  larpe  share- 
holder ha*  been  welcome  at  a  1 1  tunes  to  iilte;cl  and  a»*«t  in  it* 
deliberation*.  In  the  event  of  the  pi'ucenlilu  t^rminationof  the 
forthcoming  meeting  the  work  of  the  Provisional  Committee 
will  be  at  an  end.  Ite  aoio  aim  was  to  secure  a  much-needed 
inreotiiration  oi  tba  company 'a  affainh  and  tliia  ol^aet  ft  will  with 
much  £ffienlty  hare  aenoved  if  tho  eomnitlaa  appointod  «t  tba 
f  orthoomiag  moatiiur  can  ba  eonatitiitad  in  a  manmgr  iatiBiMtoiT 
to  aU  oeotkoi  oC  tho  ahanhoUnt." 


Fncma  Ororiom  ov  nn  Psm 

{The  Standard.) 
Mr,  Herbert  Allen,  on  behalf  of  the  Nitrate  Railways  Siwra* 
holders'  Frovisional  Committee,  ha*  issued  a  circnhir  asking  all 
sharobolder*  to  send  him  their  proxies,  not  a*  opposing  the  fresh 
Investigation  Committee  selected  hy  the  board,  but  ns  a  mm>n«  to 
enable  mdependent  proprietor.'^  to  ol)Unn  a  footing  by  iilacmg 
some  reprcRentatiro*  of  their  own  upon  it.    Tho  purpose  ia 

reasonable,  and  a  repetition  «l  tho  nOOBt  ibmeO  Ottgllt  to  bO 

iivuidcU  tit  till  hazards. 

{The  fi  .oK.Mi'  ■/'.■■II.*.) 
Mr.  Herbert  A llfn  is  tniiefaiik'uble  m  Urn  prosecution  lii«i 
Nitrate  Railways  carnjjaij^ii.  and  wo  iKjlh  admire  hi.t  enrrRv  and 
sympathise  with  bis  cuusi<.    In  his  latest  circular  (wbicli  ia 
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.publialwd  in  another  coliimD)  Mr.  A1I«b  toll*  very  ekw-Iy  and 
teiiij>erat*ly  the  hMtory  of  the  attempt  to  s»H»nre  the  appointment 
of  a  repr<!«enutiv«  and  indcpondcDt  ConiiiutttMi  of  Investigation, 
and  w<-  think  bo  makea  oat  an  excellent  case  for  a  atrong  stand 
Ut  l-c  made  by  tho  Bbareboldem  at  the  meeting  called  for 
January  5tb.  A  (*ocnmitt«e  of  Investigation  ic  ps'i^ntiitMy  a 
bodj  to  be  rbo^en  by  the  Rhareholderii  and  not  l  y  tin-  dinx-tur^ 
It  ie  hardty  dcNirtiMr-  to  allow  a  roan  on  hist  trial  Ui  mjIuci  own 
rr.  y>  i  iIiaI  »|>)ii'iiri  to  be  the  [>riiK  i|ile  on  which  tb«  Nitrate 
tilnuys  B  iitrd  is  acting.  Wbco  Mr.  Allen,  at  the  end  of 
Out«b«.r.  MFOc«c(<l  lbs  caUbk  of  k  gMMnl  nMtMf  for  the 
parpusc  of  appointing  a  oaamiittM,  tu&Aj  ft  tlummd  slwrt* 
Aolaera  gave  him  their  support,  but  th*  board  evaded  tho 
doDiand  by  themselves  calling  a  meeting  for  •  diSiBrent  purpoae 
•nd  thrastinfr  on  the  ifaanhoMeri  a  committee  of  it*  own  nomina- 
tion. It  ft{>|>>6ttr»  (hefe  net  one  of  tbe  live  membere  waa  on  the 
reg\«t«r  of  the  compeny  08  a  nbarcholdcr.  The  two  English 
membeni  represented  a  group  of  Witicheister-houM  trust  com- 
peniee.  wboso  aggregntc  irlcrf  t  m  the  Xilrato  Kuilways 
Company  was  only  (5.71'.'  hhari  -  out  nf  n  tnuil  ut  LiSiJ.-CXi.  The 
«tb«»r  tSiiw  ni»»mV.«»r.i  \v<r«  l-'raucfi-Ikilgiiiii  representatives. 
Thaulvs  tu  tbf  (ircxsuri"  applied  by  Mr.  Allen  and  otherii,  this 
committee  r«i»kgii«d  on  the  U^h  instAnt.  and  thereupon  once  more 
tbe  boerd  daohed  forward  to  intercept  Mr.  Allen'o  roqnisition  and 
oftlfed  the  meeting  for  Jeaoarjr  btii,  at  wbicfa  it  ii>  a^aiu  to  bring 
JormrdftoantniittoeottoamaoiniiMtion.  Tbie  time  there  are 
to  be  three  WinefaMter^bodae  Tnwt  lepieeMitetiTee  end  three 
FlMaofr-Bolgian.  Without  making  tbe  slighteiit  reflection  on  the 
cbencter  of  any  one  of  the  gentlemen  nomiruited.  we  protest 
most  vigorously  againiit  Iratli  the  constitution  of  tho  committee 
and  the  manner  of  iU  kcle<'tion,  and  we  cftnaot  believe  that  tbe 
abereholders  will  eubmit  leaaely  at  the  meeting  next  week. 

{Tit  WtAltj  Uii^.ilch.} 

Vitiate  Baiiway  eiiant  bare  fdleB  to  4%.  end  no  wonder. 
ceiiMderiag  tbe  uatatiifactorjr  poattioa  of  the  company  and  the 
■eed  for  investigation.  Tbe  committee  recently  appointed  to  go 
into  the  company's  affairs,  and  which  re.«igned  becaoae  it  did 
not  feel  it  bad  the  confidence  ol  the  $lMrebolderB»  ia  to  be 
replaced  by  a  freiih  committee,  irincbt  it  is  to  be  hoped,  will  be 
•Ue  to  eeriT  the  tlung  tbnMgb. 

Another  circuUr  is  issued  by  the  secretary  of  tho  Nitrate 
Biulway  Compiuiy  convening  n  general  meeting  for  Januar)-  oth, 
at  three  o'clock.  It  \a  ea«t»inlj  to  be  hoped  that  this  wUI  be 
tbe  lest  circular  that  it  Will  be  necessary  to  send  ont  ill  conneo- 
tkm  with  tbis  simple  matter,  as  otherwise  the  sbereholdae  will 
begin  to  feel  confused  an  to  their  powers  and  poeiliiOB.  We 
■re  not  «t  «U  aare  that  the/  knoir  anything  afaoat  it  now. 

(AeBieM.) 

Mr.  Allen,  laee^ia  atill  agitating  and  there  doaa  eaeni  to  be 

•trong  justtfloatiea  for  his  protMte.  A  neir  eommittee  of  inquiry 
hna  been  put  forward  bj  the  board,  but  Mr.  Allen  contends  tba't 
the  only  difference  Itctwaen  this  new  oomniittae  and  tbe  previouR 
one,  which  rosignad  because  it  did  not  enjoy  the  confidence  of  a 
Isrgp  body  of  tbe  sfaareholders.  is  that  the  firat  OOmraittiH;  con- 
sisted of  three  reprcnentativew  fif  thi>  Fraiico-Ttfilgian  icin^re-st  and 
two  directors  of  a  trust  comptitiy  cruup,  holding  less  than  ".iXlO 
Bhar<»  ni!t  of  a  total  of  iSJ»5.  ti"t.  wli.  ri-as  tfsc  nnw  roromittoe  con- 
aifir^  iif  up|>rirrTitlv  ilir  Mimu  lhr<r-  KnnirLv-Hrlf.'i;ni  rv  prc«cntative» 
and  liiree  ilirectors  of  t'lo  Mimo  I'ni^t  l'oin(wi[iy  group.  Mr. 
Allen  contctids  that  :lip  hold,  rs  c  f  iSO.'itiO  shareii  in  this 
country  are  abaolately  without  representation  on  tho  cut-Aiid- 
driad cemiBiteae  BOW  pot  forward.  A  more  startling  imtictment 
ia  thet  tbe  none  cf  wit  one  of  tbe  memb«n!  of  this  eummitiec  ii> 
to  be  finnd  in  the  listef  ihanholdara  faroiahed  bjr  the  eompany 
joat  three  weeks  agoi 

{TrHih.) 

A  new  committee  of  Inquiry  Iim  been  put  forward  by  (hehonrd 
■  it  the  Nitrat*  KjiiUnyK,  but  its  appoiutmont  lh  challenged  by  tliL> 
Shareholders'  Provisiotutl  Committee,  at  wbo^e  request  tfie  pro- 
viottis  Committee  of  Inquiry— appointed  on  November  Ptb— has 
rEsigncd.  It  is  desirBble  thnt  all  the  Tarioos  icterexts  should 
nuke  in  order  to  obtein  a  complete  inqairy,  and  to  reecue  the 
ooHipaay  ttvm  ita  praeent  anpnaaaat  poaition. 

( ICesfaMiHlr  QattUe) 
Tbe  directors  of  tbe  Nitrate  Bailweys  Company  hare  called  a 

meetiog  for  Tneada^,  January  5th.  for  the  purtMi*c.  iimungnt 
other  things,  of  appoMilMlg  a  fresh  committee.  It  is  certainly  to 
be  hoped  that  this  now  committee  will  command  the  contiderce 
of  tlie  .-iharoholderH  to  a  gre«t»'r  extent  than  the  one  which 
recently  reoigruHl.  as  it  i*  «|tiit«  time  thm  fomething  should  l>e 
done  without  delay  to  ji!ai't-  tljr'  uliairf  <.;  tin-  (  ompiiity  oil  »  iiiori- 
aatwiacKiry  baiue.  Tlic  position  and  outlook  ul  the  moment  is 
;  bat  eaco«ragiPg 


tbar  daafao^ 
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ICr.  FalllUatineral  manager  of  the  Mwatlieatar  8h«flMd  i 
Idncofaufeifofi&way  Company,  ba«  promhai  toiwaivs  »dsp( 
tiem  of  imoda  guaada  aadanBnteiaaa  aoon  as  pearible  iaiefcraMO 
to  the  improved  oondltioiia  6t  aerrioo  whioh  tbar 

A  meeting  of  the  men  omplogred  In  tlis^ 
the  North  Eaotern  Bailwey  Company  St  IfeireaiiCle^  Oateabaad, 
and  Sonderiand  was  held  laat  Sunday  in  Keweaatle,  at  which  the 
reply  of  tbe  otRchtIa  to  tbe  men'*  demaitdB  was  pT«MQted.  The 
eompany  declined  to  grant  the  reduction  of  hours  asked  for 
beratuse  the  men  were  working  under  Dr.  Spence  Wntaon'a 
award,  and  nothing  had  occurred  to  justify  an  alteration.  The 
general  increase  of  wsges  was  also  refused,  but  an  advance  was 
mutlr'  for  Sunday  ntable  duty,  and  hup  tir  two  rninur  c-oncessioaa 
wiTf  mitde.  In  the  speeches  tljiit  loilawfd  u  htroiit;  protest 
wu-^  ivja'l^'  agsin*=;?  th<*  t^*rms  hfing  urccfjti'd.  Hotno  r-l  t >pi'akerB 
Mivirig  tliiit  I 'tiri-<i  rii.i-^  lull,  the  i;iily  tiiln_-  :it  wliu'li  tlirv  rould 
Strike,  uii«i  il  llicy  uccii^pliMi  itu^li  lurni^  tliiTu  u,u»  un  end  tv  tUcir 
trades  nnionifm.  It  wu*.  howeviT,  decided  not  to  jmso  any 
reaolotion  at  a  public  meeting,  but  to  take  the  question  lo  tbe 
braneb  meetings  and  decide  whether  theoBaKa  ahoold  heaeeepled 
or  not.  The  members  oC  tbe  dapatetion  who  met  the  officiaia  of 
the  company  at  York  in  reference  tn  the  dcfnonds  of  tbe 
pessenger  servico  also  presented  a  nport^aiid  said  dier  had  t» 
await  the  reply  of  the  diNOtars. 

At  a  meeting  of  aerrante  of  tbe  North  British  Bailway  Com- 
pany at  Glasgow,  on  Sunday  night,  a  letter  wag  read  from  the 
general  manager,  announcing  that  tbe  directors  conld  not  gsant 
the  demand  of  the  engine  drivers  and  firemen  for  a  ten  Eeoin 
day.  bnt  would  concede  an  eight  hcnrs  shift,  without  intemds 
for  iiii^nU.  t-ip  .•iliiuit«»r«  at  six  of  the  busicHt  t^Uitioii.-..  Tln>  wams 
for  tin-  tiriit  vi'jir  Wdulii  lie  iJIs.  weekly,  with  uii  iidvniirc  yearly 
until  LI  inuximum  of  30*.  is  rei\*"hrd  I'lio  iinH-lIti^!  [liVsaed  a  reao- 
lutioii  tliaiiking  the  directors  f<ir  thi»  cuiiLcsHiun.  but  at  theieme 
time  it  was  resolved  to  persevere  iu  tbe  eHurt  to  secure  a  ton 
hours  day  in  the  rnnning  department. 

fevpr.*j!  of  thp  Ir-ndinp  raitwny  eonjpanies  have  granted  a  con- 
rf..si*in  til  t'lii'ii  of  the ir  erniihiy./H  as  wn*  pn>;:iL^.'d  iii  large  towns 
111  cTilieotiiig  lititl  rt*r»*iviii^  ^  ioiIn  hy  tixing  a  time  at  which  these 
liiitit-H  will  <-oiiM'.  HithiTl'  'lii-rr  liftd  Ikmii  no  fixfi  tiim-,  bot  08 
ihu  ru.^uUoC  an  agitation  whicb  '  us  h&tu  prouetMiuig  for  sume  time 
past  the  companies  will  cease  collect  at  9  p.m.  from  Motiday 
to  Friday  inclusive,  and  at  2  to  2.30  (according  to  the  particals^ 
town)  on  8atnrdiy,^nd  the  StntiOD  gstes  wilTl 
the  reception  of  ( 


iyr»  awl  toe  stntmo  gates  wui  nsdsoadagauwt 
trafle  finn  ibe  nabUs  n^nkrler  ol  anbowT  latsr. 
la,  which  eome  into  opsrstioa  with  tho  now  year. 
I  men  cmpihmd  Iw  the  eoDnnnies'  cnrtiagagiBtB. 


apply  also  to  the  men  empli^yed  I 

Id  As  ooms  ot  «  ialarviBW  no  Wo  ^ 
admitted  that  tbe  eoneeeriooa  of  the  London  and  North  Waatem, 

the  Midland,  and  the  Great  Woatorn  companies,  as  regards  the 
hours  of  collecting  goods,  had  previously  been  made  by  the 
Manchester  Sheffield  and  Lincolnshire,  the  Great  Dastem,  and 
other  compAnieR,  and  that  a  further  shortening  of  the  hours  ot 
labour  is  likely  to  lie  made  so  far  as  the  reception  of  goods  is 
concerned  in  other  quartern.  As  to  the  delivery  of  goods,  no 
limis  lit  hours  ha*  »o  far  been  arranged.  The  replv  of  Mr. 
I'liiuir  hi  r.  formerly  general  manager  of  the  Cambrian  iUilways 
ami  tiow  iTuiiiiisjrr  of  tho  North  British  Compnny.  if  rcKBrd-  d  ai 
"jiti-fuctiiry.  li-  till-  'ii-i  ision  o{  the  tiir' rVT?-  iiiiiy  I'.mU  Kj  a  rediic- 
tioii  ot  liourH  without  any  diminution  of  pay  aitU  lUt;  employment 
of  additional  hand».  It  is  said  that  arrangements  are  on  fool  for 
a  special  presentation  to  Mr.  Harford  iu  recognition  of  faia 
servio'.  and  alao  that  gold  modalllona  will  be  pveaentcd  Co  abont 
sixty  of  the  London  and  North  Weatom  aarrants  ooneeraed  in 

the  recent  dispute. 

The  general  mansgcrcif  the  North  Eastern  Bailway  baa  replied 
to  Mr.  liiirford  with  reference  to  the  increase  of  lionnt  in  aOBS 
of  the  goods  yards  round  N<-wrastlo.    Mr.  Gibb  regret ji  thattho 

lnrr'•:^'.  •  hsi"  Swvti  reiidcrff*  M>-  -<-^s?irv  f'V  t'.'  r'h:<ir^;(  d  conditioOS 
i;f  till-  ■.•.ink.  liiir  rli^iiK>  lii.il  Mr.  liiirloni,  :f  h<-  ir.'jiiiriefl  iotOthe 
niatii--,  mil  l>c  salisiu^*!  li  .it  l)n'  cliidj^-r.  i«  r.r'.  i:--;iry. 

Tlir'  [■liitelayers  on  tlir  Lumlf  ii  urul  North  Wi-'.ni  l!.iil«jy  in 
tii»j  uorth-wcsfern  district  Uuvt;  iMtti  requehted  liy  the  company 
to  send  a  deputation  to  meet  the  district  .supr rint<'ndent  ut  Long- 
sight.  Thu  iDiMi  will  route  from  the  foUowing  cciitrcn; — Slwk- 
port,  Basel  Urore.  BnxCon,  Slaithwaite,  Htidderafield.  Levena- 
nnlme,  and  Mancheeter.  Tbe  following  ia  a  statement  of  tbe 
men's  demands  which  hns  been  tent  in^-  ^d)  An  advsneo  in 
wag*-*  of  :!k.  per  wc<>k.  (2)  Men  called  upon  to  perform  any  werfe 
on  Sunday-  to  be  |ia>d  time  and  half,  and  not  to  pUy  i  uim'  off  Oft 
any  day  in  the  week.  (.1)  The  I^ondon  and  .North'  Wi  >'cm  to 
puarant<><>ft  regular  wopk'n  wages  ol  u  cortnin  Ktim  all  the  year 
niiii;.-,  :.Tiif  iu>  rediU'tiun  of  wiiges  Uf  imw)  for  tirplvn  r-f-ck^  m 
wiutcr.  Ail  men  employed  ou  the  permanent  way  tv  h-cit;  off 
work  on  Sutuidaraat  1  ^m.  all  the  year  roand." 
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Tax  STOCK  BZOSAHOE  SEXTL£MENT. 

The  Riftking-ap  priow  fnr  th«  principal  rmiUfty  stocka.  and  the 
ntes  of  rnntinuation  coiTetil  Ibe  Stock  Exohkng*  wttlemeac 
on  Tiief<d:iy  hi^t..  an  slioini  bareonder 

Not.  2i.  Dec.  9.  Dec.  29. 
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Caledonian   

deferred  

On'*!  Eiwiti!rn   

UrBat  Northeni  "  ▲  " 
M       M  defd.  (MIL  ohL 

Great  Weatern   

I>xnc»«hirn  A  Yorkuhiro  , 
Uull  and  Barnsley 
IjOodMi  and  BnKhtoo  "  A  " 
—  -  n  4  Dmw 

2nd  pref. 

Lon<l'>n  ur.'J  N:'rth  Wpitt*'rn 
Loadoaaudbautb  Weatern 

Maoch.8hof.*UMb*'A''  Bd.  to  U.  «d.  ccn. 

Metropolitan   ,  7«.Gd.  to  10a  oon. 

MutrupulitanDittiiat    laiM.toSi-3d.eon 

Midland   „   tfi.3d.to8a.9d.  eon 

North  British,  prefc  Oli...  — 

def.  wd.......  2b.  to  2a. 6d.  con 

North  EMtorn  ^  8a.»d.tol«a.oon. 


1/StoWooB. 

In.  3d.  to  3a.6d-  Oon. 
7i.6d.tolO«.ooo. 
M.toli.ad.«oii. 


8i9toll^«oa. 


Atch.  and  Toftfen 


Central  Pacific 

Cbioafo  Milwiiuki-i-  A  .S.P. 

DpUTor  A  Rio  iinindt'  pref. 

Erie  

„    tirat  pn^f<!rtJiii'<- 

_  wcond  preference  

Uunoia  Central   

Lake  Shore  A  TSleb.  South 

Loiuxrillt-  nnd  NaallTilte.,. 

Mex.  Cent  4  r  <-  t;old  bdodl 

Mia*.  Kana.  Tex  

M«w  ToTk  Ontario  A  Want. 

New  York  Central 

Korfolk  and  Wii«t 

Northern  P»cific 

Pennsrlrania    . . 

Philadelphia  and 
„    Ut  pref.  ' 

Southern  Bailwar 
Do.    prefomd ... 

Union  Pacific   

Wabaah  preferenco 
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M  to6 
4  toS 
M  t«« 

5t  to  C 
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Si  to  6 
M  to6 
si  to  6 
S4to6 
6 
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Si  to  6 
si  to  6 

slto« 


p.c.  oon. 
p.o.  con. 
p.c.  oon. 
p  c.  "son. 
p.c.  oon. 
p.c.  con. 
p.c.  con, 

p.C.  GOO. 

p.«.  con. 
p.c.  con. 
p.v  .-..n. 
II  ''.  ivn. 
px.  con. 
p.o.  eon. 
px.  eon. 
p.c.  oon. 
p.c.  eon. 
p.c.  oon. 
pjc.  con. 
Pie.  oon. 
pc.  con. 
p.c.  con. 
p.c.  con. 


Canarlian  Psi-ific  ........... 

Grand  Tni.iic  i  :'  OaaMft  ... 

„    BUiimntcud  „  

H    orat  prefenflfln ...... 

„  aeoondpraMNOM... 

„     thin!  pn"foron«» 
Jloiubjiy  Itiir  "i  i  and  C  I. 
Biu>noii  Ayrei  Ot.  boutlin- 

Cvotral  AmeattiM  

Central  Uragtimj  

Coata  Bica  

„      1st  d«H«  

2nd  debs.  

E»Ht  In.I:i,n  "A"  

(iri'i:  Ir.'iiin  Pi'niurala... 
Uaxicon  ordinary   

„    ttrat  preferoBM  

.,    wcond  pi«fereinoe  .. 
Nitrate  Kttilwaj-ii 
Soutli  .\u-'<triiui  K.v.  Slmreii 
Rnilr  InTrt^tuiont  Co.  def. 


S  to  (l\  p.p.  C'W. 
3<I.  to  imI.  con. 
Is.  3d.  to  2s.  3d.  con. 
la.  to  2*.  con. 
M-  to  1«.  3d.  con. 
4id.  to  9d.  con. 

4  to  C.  p  c.  con. 

1  to  S  p.c.  con. 

4  to  6  p  <•.  eon. 

4  to  0  p  f.  eon. 

4  to  *•  p.c.  con. 


U.to  lii.fid.ooa. 
Si.Sd.to«a.Sd«on. 
I-StoMMB. 
e*aatoMLM 
4  to6M.aBH. 
laad.i»laLM.< 


FOREIOH  AND  COLONIAL  ITBK8. 

The  railwnT  revennM  of  Weatcrn  Anscralia  for  the 


-inp  miiwar  rcvennee  ot  nMtcrn  Anscralia  tor  the  rear  1896 
.  ,ri,iuue<l  .'it  im.770l.,  nf^ioBt  :!W,74U.  for  the  prorwaa ^aar. 

A  JapanoM  fonndzy  baa  been  introatcd  in  the  GoTeniBMnt  of 
Japan  widi  tba  delivacy  of  tiw  faila  Cor  the  Japaneae  railwaya. 

A  RyndiraLo,  including  Mr.  Channcejr  Depew  and  Mr.  John 
Jacob  Astor,  has  filed  articlea  ot  incorporation  to  sepnra  railrgad 
eoBceaaiana  ia  Hondwma.  

The  .'<.'\n  Gothurd  Bailway  baa  for  Rcvcral  weeka  carried  a 

greater  anods  traffic  than  erer  before.  The  inrraaaa  ia  oxolumTaly 
00  to  tba  great  export  of  graiii  from  tbe  Italian  porta. 

We  anderatand  that  Mr.  David  Powell,  m-gantnat  ud  nt 
praaant »  director  of  the  Bank  of  England,  ia  to  bt  cihnlntMi  eC  the 
ne»1;r  formed  Umgoagr  Weatom  Bailwi^  and  Port  Company, 
Limited. 


The  conCM-^ion  granted  to  the  Central  Ar^'Diitini'  Kmlway  for 
n  branch  lino  from  i'ergamino  to  Melinriif.  [jii^v-iig  throiiKh 
Colon,  waa  aiffned  on  the  Hrd  ult.  The  construction  work  will 
commence  this  month. 

Sir  Francis  Evans,  M.P.,  has  retired  from  the  board  of  the 
Anglo-Chilian  Nitrate  and  Railway  Company  "in  consemience 
of  Ua  nntneroua  and  preeting  engagemenla,"  and  Mr.  Cbarlea  H. 
WataonluHi  baon  appointed  a  director  in  Ua  ataad. 

Mr.  .1.  f.  Clarke,  residciil  eiijjiriwT  nf  the  Buenos  Ayre^  and 
Hosano  l{ailwuj-,  was  cntcrta-nei!  »l  n  dintier  by  the  chiefs  of  the 
various  departments  of  the  rMlwtiy.  (irr'vious  to  Ma  dopMtWO 
from  Buenoa  Ayres  for  England  on  u  boliday. 

Aecording  to  tba  Biria  ZAn  Iterate,  the  aoperior  CSovnail  tt 
Bailwaja  will  ahortly  1^  baCoro  tba  different  companiet  • 
prajeet  for  the  fixing  of  now  tarifla  fWmi  the  French  f rontiom  to 
oomponaato  for  the  adTnatagea  aecnred  to  fotoigniera  b/  Hho 
tmnalt  tarifla.   

The  Argentine  North  Easloni  Builway  Cotnpaiiy  yestt  raav 
received  frimi  the  \rRentine  Minister  in  Loudon  »  ''hi'ijin-  (iti 
the  Bunk  of  EnjjUnd  fur  .".r.^wil'/.,  being  the  hulf-j'wir':-  iiitrirat 
and  amortisation  due  to-day  on  the  amount  of  the  general  bund 
for  nUSOHm  sM,  «|m  to  SJ81.74eL 

The  atrike  at  the  Sola  works  of  the  Buenoe  Arres  Great 
Southern  Bailway  baa  at  laat  terminated,  tbe  men  going  beck  to 
work  on  the  old  terma.  Thia  andden  reeolntion  on  the  part  of 
the  strikera  waa  taken  aa  aoon  aa  it  was  known  that  maa  had 
arrived  from  Europe  and  were  at  work  at  Bahia  Blanca. 

y\e*nrt.  John  Collinson  and  Co.  notify  that  they  are  authorised 
to  pur  uti  behalf  of  the  Mersina  TaraOB  and  Adana  Kailwaj 
Coiuruittce  a  dividend  of  '2/.  Vis,  lid,  on  the  certificates  for  each 
lirst  mortgage  bond  of  hfjl.  and  tjs.  7d.  on  the  cortificatca  for 
each  tir«t  mortgage  of  i'ol.  Interoat  will  be  payable  on  and  after 
JaBBM7«tb.lW^   

The  negotiationg  between  the  Bnlgarian  Ooremreent  and  the 
Eaetem  Railways  Company  are  making  little  progreea,  the 
Balgnrian  delegates  having  demanded  that  the  companv  efaould 
coneent  to  cede  the  Jamboli-Zagora  line,  and  introdnoe  the 
Bnlgarian  tariff  ot  rates.  The;  are  alao  making  other  claima 
not  before  put  forward. 

A  telegram  from  Melbonme  atatea  that  Mr.  Bictiard  8p«ght 
is  promoting  a  scheme  for  bringicg  the  produeta  of  tbe  low-nada 
mince  of  Weatem  Aastralia  into  a  commoB  oaatM  fbP  onianng 
by  light  and  narrow-gauge  tramways  cownaetod  WH^  thoont* 
lying  gaUUUlda.  Tho  Gorarmamit  ia  oonaMeriag  wbaCher  to 
"        toaaaotioBtlwi  ' 


Messrs.  Schroder  and  Co.  hare  received  a  telegram  from  the 
Bank  of  Commerce  United  Railwayn  of  llie  Havana  and  lU'gla 

Warehoii.-<CM  C  niipuiiy  stilting  that  u  remiltanco  On  account  of 
the  1  (iii|jiiti  due  .liinuiiry  IsL  on  tho  o  (wr  cent,  bonds  of  the 
niiluay  will  bn  di!^pat<'lieii  from  Havana  next  wr.k.  Public 
notilicatiuu  will  be  made  wlu  n  llie  coupons  mny  be  present«i. 


Advices  from  St.  Petcrsbiirt;  stute  tiiat  the  railway  which  ift 
being  instructed  hctwetu  .''^amnrkami  and  Andijan.with  brtuicbca 
in  thodirection  of  Ta.shkent  and  New  .Murghilan, will  be  completed 
in  1BB8.  Tbe  Vistula  lino  will  become  the  proper^  ot  tba  State 
from  tba  beginning  of  2897.  A  anm  ot  13;90O,()0O  marka  ia  to  ba 
appliad  dnnng  tho  eonraa  of  1897  to  tbe  couatraetloaof  State 
raitwaya  in  Finhmd. 

Tlio  returns  of  railway  a<-cidfnt.i  in  Kiis.'^ia  from  lJ>W  to  18% 
have  been  issued.  The  toUil  louiilier  of  ftci'idents  during  this 
period  waa  28,1X84,  of  which  h.IJS  prove<l  futul.  The  passengers 
furnished  the  i-mallest  pftrt,  only  lo  p'  T  cent..  whiNt  there  ivcro 
4X  per  cent,  of  tlie  rmployr:-  uipi  IJ  per  cjiit  •i,;-;  '•  v,  '.- 
rro.t.iing.i.  The  Grand  Uuchy  oi  Finland  uud  the  Tran.scaspiaii 
line  arc  not  included  in  these  fignrea. 

The  length  of  railways  in  operation  in  Bnlgaria  in  1888 1 
MO  milee;  it  has  since  increased  to  3-l.!>  miMe.  The 
invested  stood  at  the  latent  date  at  ^i.iii'.^.iKIOf. ;  tbe  net  rovetmo 
in  the  year  l''!',",.!»i(  was  'M\U»'I,.  being  nitbor  over  J  per  cent,  on 
tlie  capital  expended.  In  1H.hh  tho  capital  stood  ut  2,7'l.,'i,0OO?.. 
and  the  return  wii«  rather  over  i  per  rent,  per  annum.  The 
grow  revenue  in  189{>-9o  waa  l<i4,8(X){.,  while  the  working 
 135,8001. 


A  meeting  waa  held  in  London  aani  littla  tima  aince  to 
proteet  agatoat  tlie  propoead  Waat  Auatialian  Oovamment 
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rBaflwftj  BUrting  from  Southern  Cross  instead  of  from  Cool- 
die  to  JUIsaorliak  A*  •  remit  of  th«t  moeting  Mr.  Allan 
Fi^*""""  »  letter  fr«m  the  Coloni*!  Secre- 

terjr  of  Western  Auntralm  auti'Df  that  Fariantwiit  hMdaeide*! 
to  -connnict  the  railirajr  from  KamooUs  toHcoiiM^  wUeh  will 
■erre  both  Coolfwdift  and  Kargoolb  c<|iMll7  wall,  nd  give  both 
plaeca  direek  commaaicatioB  with  Ifennee  and  the  iaterreaioK 
•ett!(Mnent.i." 
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At  a  nieetmt'of  the  Agricultural  Department  of  Cyprus  the 
net^uitr  of  fun.^trurt  iik;  ii  railway  from  Lamaka  to  Nicosift, 
through  MeKsaria.  w;i>  xtr^ed  upon  the  GoTemment,  on  the 
srODod  that  it  was  proved  from  traffic  statistira  taken  during 
ta«pa«t  ■uminer  that  no  loss  would  be  ent«iled  upon  the 
Nfanaa of  tba  iaiand.  It  i»  also  expected  thm  |ini)i<Tty  would 
VBkoeBt&nie  to  depreciate  in  the  way  it  is  now  doing,  and  that 
•Crienltoral  pradnee  wonld  Naeh  Oo  porta  ol  ahipment  at  much 
«ta«per  rates  than  at  pnaan^  wtdlat  tndo  In  general  would  be 
iapiovad  ^nj^^  fadliiiaa  l>r  oonmuiiMlon  aflocdad  bj  the 


Recent  ads  I.  -.  :>  rn  Sai,  Salvador  announce  the  completion  of 
the  work  of  cxtrndir.tr  t(.i-  ruilwny  linp  from  the  port  of  Arajutla 
t*>  ^at:ra  Aim.  til.:'  roiiirnrrcisi:  nH'tn]|Milis  of  the  country.  I'ntil 
recent  ly  the  road  reju  bcd  only  a»  fnr  us  Ateos.  The  work  of 
««en<uon  was  began  in  ls!>2  by  Mr.  A.  J.  Sherwr,  under  a 
contract  with  the  Ooi-emment,  and  the  occasion  of  its  complc- 
tioand  public  inauguration  was  celehratpd  with  nuKh  (iBicinl 
«anmoaT,  The  gauge  of  the  lino  is  3ft,  and  is  c«juippcd  with 
atael  rwl  of  54|Ib.  It  is  ondentODd  that  the  work  of  coDstmot- 
nstbe  hraneb  line  to  San  Salvador,  the  national  capital,  has 
by  Mr.  StMner,  to  be  oonplalodby  noit  Jnae.— 


Saatem  Bailway.— St  Fetersbarg  newspapers 
aaaoance  that  the  constructor  of  the  Siberian  Railway  (M. 
Mtchailowski)  has  been  asked  to  nnderukc  the  bnllding 
«i  the  new  Chinese  Eastern  Railway  through  Manchuria. 
Tfca  new  lino  of  railway  will  start  from  a  point  on  the  Onon 
rirer.  where  the  Tnin-^-Rttikal  liei  tioti  of  the  Trans-Siberian 
Kai.way  t.Hichcii  it.  irill  cruss  ;[ir  Chinese  frontier  at  Staro 
Tscnikhaitu.  anil  pa«s  through  the  towns  of  T«itbiliur,  Khu- 
laii-chen.  and  Ninguta.  Its  terminin  will  be  Nikolbkava 
on  the  South  Ussuri  line.  The  total  lenfrth  of  the  n'r-w 
liaa  Will  be  1,880  miles,  of  which  !M'i  will  [m^.,  ihnmch 
Chiaeao  tamtorj.  It  will  be  34*;  mile»  shorter  than  li  huilt 
within  tbeBnaaianbordar.andat  Mat  400  mile*  southward  of 
the  latter,  in  the  region  of  better  ellmate  and  more  productive 
aoiL  The  WMtnik  Finataom.  the  organ  of  tha  Minttfi.  of 
Ifnaace,  attribntea  j^reat  importance  to  tbe  now  raOway  from  a 
«ommcrcial  and  political  point  of  view,  and  ai^  that  Bnaria  will 


henceforth  be  the  inrnrmediary  of  peaceful  cirilisatinn  Ix-twecn 
Enrope  and  Aaia.  Tlie  8ub,'«cription  f<ir  shareR  in  the  nnv  rad- 
way,  which  was  o[)pnfd  on  Tuesday  at  the  Basso-Chineso  Bank 
at  St.  Petersborg,  wait  closed  again  inaiboittinM^aatliaanMMUlt 
required  was  largely  ovcrsnbiicribed. 

Clydebank  and  the  American-Built  Linen.— At  the  requeHt 
of  the  American  Line, over liW  men  have  been  sent  to  Southamn- 
ton  by  Messrs.  Jamee  and  George  Thoin  -  m,  Limited.  Clydebank, 
for  the  purpoee  of  carrying  through  an  extensive  overhaul  of  the 
Pbiladalpbu-bnllt  Hmr  A.  Faul.  About  a  fortnight  ago  as  many 
n\-et«ra  andeanilMni  w  tba  company  rould  spare  were  sent  south 
in  a  special  train,  and  on  two  subaeqaent  ooeasioM  the  number 
was  added  to.  the  latest  detachment  IsaTing  on  Friday  night. 
The  extent  of  the  work  undertaken  nwy  Xe  gauged  by  the 
number  of  men  employed.  It  is  said  that  rnictically  the  whole 
hull  below  a  certain  level  has  to  be  rerivcted.  and  that  the  work, 
although  being  hurried  through  at  the  fastest  poR.nible  pace,  will 
take  some  considerable  time  to  do.  The  sister  .ship  .S7,  Ijcuit,  will, 
It  is  .itated.  Iw  similarly  treated  when  --hi  iutive.«  on  thiis  side. 
It  IS  high  festimonv  to  the  work  rijdf  lin:,k  put  iiilcj  the  P/iri» 
and  the  A'cic  York  that  it  .-hnii:]  In-  u-k.  l  vP,.LThntil  so 
thoroughly  the  two  American  built  and  taanncd  iihips  which  on 
tM  Other  ndo  wars  ounfidontlyoinaetad  to  ooltnaaoTenlltnig  on 
the  Atlantic. 


MBTEOPOLITAN  RAILWAY  CARRIAQl 
WAQON  COJKPANY.  Limited. 

SAIXLBT  WOBn.  UBUmOHill. 
anoeaasots  to  Kssam.  liiasph  Wti^  and  Boas. 

llAimMnnnnB  al  BAILirATClABBU0l8L1!BAHWAT  CABS 
WAOOM8|.andBAILWATIB0HW0BK«tafaiydaeeiipliaa.  BeiU 
warCMmaaand  Wavoaa  faoflfe  lit  «aab.«tiWendaltRadpajaHnts 
sitindiB«oetrapariedof  fkomthreetotmysaii;  AlaigennmbsreC 

Coal.  Tn<tint<  ne,  Ballast,  and  -thrr  imipinitci  be  1st  On hint 

Maaofactorr  and  Chief  Offices— Saltlax 


Cannock  Cluae  Coal  \if  Canal  and  RaQvaj. 

THE  COMPANY  sand  Owl  by  Bailwar.  in  Tmda  to  an 
st^tiimu.  Aoi  bsA  oaad  BnliattbaTmimrinwrfearMBSotteAaaliMr 
nnach  of  It..  BirwiHlMmOaasl.adJolalvtlwOldlliiriaBalHatMBSS^ 


Vnrnmapi)!}- 1'-> 

JOfiJf 


N.  BBOWH, 


•  taadHb 


Hinhest  Award,  Cblca^o,  1893. 


JESSOFS 
STEEL 


.bUahad  lOO  Tears  aeo. 


WILUAM  JESSOP  &  SONS,  \m 

BRIGHTSIDB  WORKS,  SHEFFIELD. 


TOOL  STEEL.    FINEST  SELF-HARDENING  STEEL. 

FORGED  AXLES  AND   LOCO.  CBANEB. 

LAGGINa  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.   WHEa  CENTRES  AND   STEEL  CASTINGS. 


'Grover  Spring  Washer"  Nut  Lock 


cviNG  A  BOLT  ACTIVE  ENERGY 
IN  ADomoN  TO  p/issiVE  RESISTANCL 


IDX  mS  BQLTB,  BOUJHO  8X0CK, 
AUD  OmSAL  FUBP08BB. 


CROVER  &  Co.,uiiiZBD.  wmhmk  UMii  Is 
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FULLMAfi'S  PAUGE  GAB,  GO. 


WE  LEAD  IN  THE  MANUFACTURE  OF 

RAILWAY, 

CABLE, 

ELECTRIC, 


TRAMWAY 


CARS. 


SATISFAOTZOW  OUAaANTEED. 

Address  all  Correspondence  to  OQNTEAOTING  MWT, 

PULLMAN  BUILDING, 
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BLAMAVON  GOLD  BLAST  PI&  mON 

(MADB  WITH  TBDB  0«L»BBATM>  BLAWATOV  GHABCJOtAL  OOAL). 

•'-  ~   •  "I  I  mil 


Vo.  1  Foundry. -^-A  Darlr,  ^>r^,  (4o*t  Iron,  uwO  ?'-ir  f^iveHns.-?!.  w^fn*  rnnffhnew 
will  Wrrngth  in-  r<H(u:rrii.  •ni.-h  .u"  Ti.irhi'.l  Whcrbi  (ii.-  Agrn  iillur.  J.  l  <itton 
uid  cither  Mutiiacry ;  ate  by  Tinouii  liowniiiuat*.  loc  Qoot  aod  other 
npcrior  wirk, 

Vo.  S  r  I II  1 1 1    1  mfHiiflMlIlT  vmaim  dmOu  ||W|i—t  irtlMiiili  lij 

Mo.  3  Foundry  .'— An  <»|ieB  OmIb.  HunliTlpmi;  nued  tor  both 

F'  fKf .  I'  hii»m  hUti' oaamme elimglb  in  Cawtinirs,  but  uotl 

No-  1  Mill  .Nu.  2i  irirata  nniBK  Sbn:  la  vn-niglu  imn. 
No  -1  Orey  ForR8.*— AnOnB.IMtlnm:  piocwrs  grruit  rtrencth:  mitablB 

u  uKn«uinKMd  t«aip«niisBardeTaiuliUe!i.  II  U  It  Ti-ryiiiiprrt  ir  Furicf  Ir 
Ko.  5  Common  Forte.*— A  H«.rdfir,  FlDcr  UnUn.  raty  Ktnws  Inn  i  saiMl 

toe HoiTT  MurhiMnr,  mch u  ShAft*.  Lanrc  Vf>lWll  IliiiliiinilHillll 

Bolts.  Bolbr  Pl»».  and  BB.  Merejumt  Ban. 


JliOnilLSD. -Vimi  far  TWIIh.)  Jf  rMt  in  ("mp^rinir 
'  vp  wiMkm'  iruu  to  ftAotl  tiui  GoTonuaoat  tMta. 

Bztrut  fn>m  B«port  nuda  br  the  Offloan  of  S.1I. 


t>d  Bojti  Anmai  on  Oi»tlii^t>  elwiow  d««artpM»M  at  bin. 


atni«tk. 

IMBBMiMH. 

fBlaiiiwiiL  lu^lndMi. 

Pricei!  *nd  taj  farth«r  iaformatiom  as  to  quality  saitabla  for  speoUl  pnrpoM*  m*j  ht  obtidiwd  from 

THE  BUENAVON  COMPANf  LiMITEO.  86,  CANNON^TREET  LONDON.  UL 


ASPHALT   AND  TAR 


TarZ  Railway  Companies,  Local 
^oarda,  aiid  ContrM^on. 


CHARLES  hTeWEN, 


J.  rm 


XD7  AXD  OCX, 

rAMI.IBLK. 
VATinrr    RALLWAY  BtaHAI. 

MANUFACTU&£B8 

FATBimnSS. 
HOVAL  WOBK   Df  ALL   ITS  BRANCH KS. 

Landm  nffl.->- 
W>.  TtCTORIA-STRIXT.  WKSTMISSTKa,  8,W. 


PATENT   OFFICE.  GLASGOW. 

W.  B.  M.  THOMSON  &  CO.. 

96.  BrCHANAN-STRKET. 
UrVESTOB-H-  (iriDK."  A  <  l)lH'I.Srit  RAITD. 
05    PATKSTS,   DK.H10NH.  ASD 
MARKS   MAV  RK  HAD  ORATIH. 


THE 


PEARSON  &  KNOWLES  GOAL  &  IRON  CO.,  LIM., 

DALLAM   AND   BEW8EY  F0BOBI» 

WAB&ISrOTOH. 


OatevvtA— lti& 


ItlTBBNOb— IBMk 


/m  A  STEEL  DEPARTMEMT. 


EMQIHEERm  DEPARTMENT. 


BA]M.nAm8BEBfB»BD0F8,  BRID61B,  mitEBB,  B4KlfB, 

AVOUS,  TEES,  TANFS,  BUCKLED  PLATES, 

WIRE    RODS.  I  MILL  &  FORGE  MACHINERY, 

Aim  OTKER  MEHCHANT  UtOH,         8TBAM  HAKM£BS,  PUMPS, 
fVDDLKD  B.4RS  ASD  BILIWS.  BTJUU  AND  HTDBAULW  C&ASMa. 

M  flBMvl  In>a  ..pwMk  af  «M  Abb  WHSSLa.  AND  AXiM, 

j        par  weak.  i 


OKKUIAL  OASTDTOflk 


* 


aiBOXSTfiRED 

•A* 


bran: 


WiW 


(Of)  "WARRINGTON." 
"DALLAM." 

Vmim  OfflflBB— 61.  May  WfllimuBt,  BX.  B'luua.  OiB—— ItidlMid.  Z'g^  Hew-rt. 


E«AB.:      JUSETH    TOMEY    <&  SONS. 

.M<N:  rA  TCUBi  or  JIUJUXKA 


ThaM  ObuMH  wilt  itan-l  ii  [.r>  Fii'i.riT  fit  1  ,^.iJlb.  per  M^a&rii  inch,  aad  do  not  chuiffv  Rol^^ur,  nor  b*^fDe  farradtfl 
UiMVWtcmoM  TO  Bsa  Muarrr'a  QoTiaauirt.  Lim  urn  T<iiTiHoiriAi.i  ur  ArructTiM. 
l|«la»iii»hlyl»llMi.KB>>«»*<m««tt»»ll«aatBaan>«UrfW»t«r-0»«K«OI»— . 

KAnnrR  WORKS.  ABTOW,  BIRMINGHAM. 


■*«Wi«hedoTer20year..       XlOGO  OREASE, 

SPECIALLY 


PREPARED  FOR  RAILWAY  USE. 

CTAirDARS  OP  LUBRICATIOIf. 


Addn* 


SMITH     AND  FORREST 

KAHCKBaTBB. 
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UBHA.    RAILWAYS  COMPANY. 

LLnltrd. 


Thi!  Boaril  of  Dincton  nf  lti«  Itarto*  Rallwiky* 
Oniiiuiy.  UniM.  i«  piWMM  tolWttiwSlUiillKiS 

for— 

R^ILS. 

KIKH  PLATKS, 
FISH  Bdl.TS. 
BRIWiKWUKK. 

<'o\  RRKI)  (siKlM  UMl  OPKf  VAimK 

Ki  I LT  I  F  clUNniius  Ma  •wiicnM. 

SPIKES. 

SpaclBaitlmis  and  Wnw 
«t  the  CoiB|no>-'>  iMtet.  Xtu 
Bmirt-strwU  E.C. 

Fiff  Ku-h  RprriH-itlon  a  ^yo'ln-  wl!l  b»  cnnrrf 
vrhirh  will  ni<!  ttf  rvluruwl. 

Triulrn  ui  hv  ildltvrpd  not  liter  than  Noon  oo  IStb 

.T;ii  i:  lvi.\ 

fl..-  lUT^-w-  'Vi  Di:  bind  ttMMMWtoMMVttlM 

lo.T.?t  < .-  uuv  TciKlcr. 

B)  order  of  tb«llj<ai<<, 

A.  a.  BBsnirii 

aim  IKwcmber.  Iliwi. 


nVrOBTH     BA8TEBN  BAXLWAY. 


Not 


lino,  that  til*  BOOKfl  tat  tht 


-  iOTICt  li  

RGownuTioir  st      ^ 

SHARES  wtU  1i«  CUWBD  fkncn  tlw  Mill 
the  Itth  Plrbnanr  utst,  Iwth  iaft  InduftM', 
tatf  CO  Ibe  nnt  HiUf>)rMrl)r  UeetlBc. 
Ily  order  at  Iba  Uiiectom. 

V.  N.  WILKIliaOir,,taatlH]r. 
SathiJ}'  (m  e.  York.Mh  DKmobw.  IM. 


►ORTUGUE^ii:  ( 

GUARAN'TEEK  IIU 


;  (1  \-  K  K  N  .M  E  N  T 

.WW  liiiMK. 


ISSI  E  BY  THK  R  >YAI.  TR\N-i  Vl  UIi  VN  ItM  I 
WA*  eOMPAXV  i4  *1^<U.MK  FIVE  i'fcK  C»NT 

ruen  iioR'rnAt;^  hosd*. 

Ttunem  !■  bwvbr  gitm.  tb«t,  in  psrvunce  or  the 
«MMllUlMia,Ui  which  tb«  mharr  ianin  «:u  mitil>-.  Che 
aail»fBi«itliMi«d  Banb»n  of  nrtN'DT'i  wrrr  DRAWN  br 
lot  OB  M<iiid>ir.  IhvSlX  6»yt,t  Unxmbn.  jttlbtUOlm 
ut  the  Cominuirat  Oporui,  I'i>rtu«al.  in  ihf  pri-flCDcc 
of  Bdwardo  Arthar  M.iia  Mrnilet,  Noury  Piihiiic. 

The  nid  Boodt  «U1  be  t>al<l  oS  »t  pAr  no  Jinnnr  v 
lat  next,  at  the  Caplul  and  0<imir«  Kank.  r.:niiti-ci, 
ut,  TbrcadDMdle-inreec.  B.C..  Ixinrti*.  EniiLin<l  Iwhrn- 
tbry  miut  be  left  two  clrnr  dayii  for  riuniinaticn,  with 
■11  tbe  Coamua  one  mstnrrd  nnneind  tiierrlu),  alter 
Wktefedaie  Iiit«r««  on  thm  will  con. 

4  1H)N1>S  or  ait  EACH.  SERIES  "A." 

ItSI      41  UI  wtr<i 
15  BOXUS  of  lau  EACH  SKUIE<  "  B." 
tmiii     JHI73  i»i(>  sflDW 

SSSTI     IW>II     S!«ii7      ■vi.'.i'i  ^inil 
mil     MM     ■'I'^iixi     ^Of'^  *'<'>^' 
DbM  tllUntb  day  < .'  ii^vmbor.  ik!m. 

THUHA8  CAKTEI.T.I, 
SeenlMF  nod  AmM  io  Bnglaod. 
i.  Throtmorton  afenwii  Lwidwi.  RJ.  


ASKHAM  BROS.  &  WILSON,  U, 

fOR 

TRAMWAY  MATERIAL 

01>  ALL  XIVOSl 

UNIFOEM  CLOTHING. 
JAMES  SMITH  AND  CO., 

DREWRY-LANE  WORKS. 

DERBY. 


tirMiinnnMriniritKlMimMHIIlMINItmttMnc 

UswIooUmIUw  S 


I  MASON'S  PATENT  i^iS'^SSt 

i hmweabable, 
Inom-suppinc 
1 rtaib  treads 


NiMi-SliitpiDir  Slit'  wwy 
Klilmiiiit  Ciu^ri. 
Hyilruiit,  Munh'-!'*. 

C.  rrrn, 

<.  omtrxutvn  to 

1/  it  H  OP  ojtm  md 


NORTH  BBinSH  and  lIEROAHmE 


tibul«r«dAclidr 


rm  DEPARTMBNT. 


PoIU'Im  fullioif  dur  at  rhri<'.ir:.ia  slui'i:i!  he  lenoned 
witbin  I'l  d4)r>  Imn  the  !!Sih  iiis-.. 

Rrrri|il>  tuny  he  had  u'.  the  tariaiu  Vgcnckee  aod 
Bniuchm.  ami  at  the  Head  Offire. 

I.i>iulun:  I'A,  Tlile;idii««dle-nmt.  B.C. 
Weet-eud  umce  :  D.  Walcrloo-plan,  K.W. 
l»M-cmber.  18tw. 

PATENT  VKTOMA  STINL 

As  useil  V>y  fhe  Grent  Eastern.  OrMt 
.WMtfifii.  North  Ijondon,  and  otlwt 
K«Uway  Coaapftaies 

PLAOTOBM  COPING  »  PATIHa. 
THE  PATENT 

TIGTOBIA  8T0HE 

COMPANY,  LIMITED. 

Office:  283«.Km08LAND  ROAD,  N.E. 

(tiri  by  Ouarrlm,  wjir  Ixiceetrr. 
Worki;  ^tftratutril  Uarket  SuUcti.  (ireat  £aj(eni 


TUBE  "WORKS, 

NETHERTON.  near  DUDLEY. 


"XTERRA"  OUS, 

far  Btilwajti  C!oUunM»  MMhiiMry.  k  Spinmiig. 
E.  W.  WOLLASTON.  MANCHESTER. 


THOMAS  CHATWIN, 


THE  INTERCHAN6EABLE  RUBBER  TREADS. 


HOUiOWAT.   LONDOV,  S. 

Tbesa  Tread*  coMiat 
of  a  matallla  kaapar 
flttwl  with  piMM  ot 
rubber  wtaioh  tea  tbm 
weMing  aofftM,  mmA. 
which  can  be  ranewed 
whan  worn. 
  I   '        -  ■ — — 

STREET, 


MANUFACTT^RER  OF 


STOCKSi  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  GAUBES 
TW18T  DRILLS  MILLINB  CUTTERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 


Kalbouma  'Vzhlbitiona 


JOHN  SPENCER 

HSWBUSN  STEEL  WOBEfl^ 

 '  OFFIOB8.   

17,  VTaHsaMHMRd. 

CAST  STEEL 

LOCOMOTIVE 

WHEEL  CENTRES, 

STEEL  CASTINGS 
TO  40  TONS. 

toco.  Cr«nlt  Sb«ft(.  Wheal 
Ccatre*.  Bogim  and  Wagon  Whaala 
flora  91ocki.  Aile  Boxe»,  ' 
Oroaahaada,  PUtnni,  Motion  Plat«s. 


AND  SONS,  LIM., 

inSWCASTLE-ON-TTHK 

LONDON. 

cjuntox-naMmMmxtoanm 
U9.  r 


STEEL 

forcings; 

Ijooo.  and  othar 
Oraak  Shaft*,  Fiaton  and 
OoDneotius  Boda,  OaapUav 
Bods,  Eocantria  ShiaWMi 

Btrape,  and  Roda. 

BEST  CAST  STEEL  FILES. 
Bpaoial  ChiaraatMd  Tool  Btaal. 
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McKENZIiii  &  HOLLAlfD, 

•WORCESTER.  ENGLAND. 
JLAIZ.WAT  SIGNAL  ENOINBUKS 

A!il<  Ma>vi  40t  liKta  or  Kit. 

RAILWAY    SIGNAL  APPLIANCES. 
5cilr   Licensees  for 
5>kc«'  PaUBt  BtKk  *  klectrkal  InUrlocklnB 
ud  tb* 

WcMlnctiMiw  Ekctrlc.Pntuaiatic  SyMeni. 

BIRMINGHAM  BAHERY^METAL  CO., 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

For  LfCofDotlTn  «i>d  MikriD>!>  HolI»*r«, 
Gu,  istruD.  uid  otb'  f  puri»o«^. 

SHEET  BRA.SS.  BItASS  aod  COrPER  WIRE, 
BRAl^H  HOLDER.  INOOT  BRAB».  &c. 

JOHN  WILKES,  SONS  &  lAPPLEBECK, 
BRASS  &  COPPER  TTTBES 

Por  IiOCOTTiotiTO  and  Marine  Boilera, 
Surfaoo  Condonaara,  Ao. 
ABBEBIiSY-STBEET  DBFABTM£NT, 
■  IRNIN«HAM. 

TJ  »  TT  TXT  A  VQ 

rjlLS  for  TRAMWAYS, 
^  '  STEAMS^IPS, 

MacARTHUR  &  JACKSON. 

OIL  Bi:Finr£BS, 

a-  X.  .A.  B  43-  o  -w. 

FRED.  BRABY  &  CO., 

LIMITED, 
O-T.  A,  MOO  w  ■ 

CONTRACTORS    FOR    IRON  ROOFS, 

ASH 

OTHER  CONRTRI  CTIO.NAL  IRON  WORK. 

Ordiritry        Extra  QtmUticB  of 

TOOL  STEEL 

For  EcMrineuriaf  and  ICinicf  PnrpoiM. 
RomU'i  Ranp»,  SUxl  Cutiairs  ap  to  15  too^ 
FUm.  kc.it:. 

BAMUBIa  OSBORN  h  CO^ 

SHEFFISLD. 

BoteMakm  at  MCABKT'S  SPECIAL  (SaU.BardMiM* 
aod  TTTAKIO  STBELS. 

T  ANCASTER  a AI LWAY  CARRIAGE 

1  A       ami  WAGON  CX)Mi'ANT,  Uisitrd. 

Macnfactarrr"  of   R\II.WaY   CARttIA(iE<  ami 
WAU<)N»,  TR-WCARS.  ;ind  WHEKLS  sod  AXLKS 
i4  rrr'r  dc«n|iU<ia:   lUONVOllK,  FOKOINUti. 
CUTI.N'GS.  *c  «c  

CMSnaaad  Wdrks-Laoantrr.  EnsUod. 
tiBartna  (Mice— S,  Virti>ria  >tt«M,  We«niTi»t«r.  8.W. 
Tt hai llihlc  AddrMM- Wsgoa.  Lumuter;  Lacn>- 
dalfrCnaoa.  A. B.C.  Mr  nwd. 

TMl 

BROUGHTON  COPPER  CO' 

LIMITED. 

COPPER,  BRASS,  & 
BRONZE  TUBES. 

IXOOTS.  RODS.  PLATES.  SHEETS.  4c 
ELECTBO  COFFEBIIfa. 

PBOfiPaOR  COPPER  k  BROSZB,  BABBIT  METAL, 
COFFER  AU.OyS,  *e. 

TUBES 

WROUGHT-IRON  STEEL 

JOSEPH  AIRD, 

GREAT  BRIDGE,  8TAFF0RDSHIRK. 

EABJJS'S  BEST 
FOBTULND  CEMENT. 

GEO.  k  THOS.  EARLE. 

7,  S.      *.  Pler^trrrl.  HI  LL, 

btsTAntZI^BEl'  1811, 

Storace   Capacity    20,OOO  Tona. 
Tt)tnttiic  Aitdrm   ■'Ccomit,  HnU." 

VARNISHES.  COLOURS. 

SPECI.ULI  FOR  KAILffAT  CiRBIAGE  BlULDEiS. 

DOCKER  BROS 

BIRMINQHAM   AND  LONDON. 

^■^n£.     Ar^iiifi  AX  ivAiij>>AX 
JL    »  ARRIAr.E  aod  IKON  COMPANY.  Limltwl. 

VorVj».  Opeitohaw.  MftDchcytirr.   M.xQiifnrturrrT  of 
RAILWAY    CARRIACaX".  WAGONS,  and  TRAM- 
WAY «  A£8:  aludan  tor  Elecuiraud  UrIiI  Rutlnajr*. 
luilaar  liVDiKjtk,  CarrtiuK  and  W^i4(i«  Whrcb. 
MuM'U'i  Wood  C<atrrd  wliceli.  Hyrtr,iiiUf  i'maed 
W'RKcbt  Iran  Wlieeli, Inm  RirjUng,  Bn<ljif»urk.  Tiirn- 
laMaa.  Waur  folnmna,  Buildcn'  Iruii<rork.  auU  Con- 
V*eian'  PfauM. 

Vaaaa  bailt  for  cadi,  or  frrr  defnrrd  parniniU. 
Loadoo  (Met  No.    rirtanMUrel.  i.W. 

MANCHESTER. 

UNIFORM  CLOTHINO. 
JAMES  SMITH  AND  CO., 

DREWRT-LANE  WORKS. 
DERBY. 

PAINTS  &  GILS, 

LINSEED,  COLZA,  fcc,  and 
LUBRICATING  OILS 

0/  tvtry  dtiCTifeutn. 

DICK  & 

PARKER, 

RAILWAY  AND  WAGON  GREASE. 

SOAPS.  CHEBOCALS.  TAE&  PITCH. 

THE  IUDLAKD  BT.  CARRIAGE  AND 
WAGON  COMPANY.  LIJI., 

Maaafaotarm  of  RAILWAY  OARRIAQEa.  TRAM- 
0A&8.  WA(ii>.N»,  a«l  RAILWAY  IliO.NWOUK  of  otot 
docrlptUMl.   W.(uu  bulit  for  Ouh,  Dzlemd  r.jroicok 
ar  Hlia.                             B.  JACKSON,  StoTtarr. 

ChUf  OSiaa— MMlaad  Worka.  BirminKhuo. 

Bnuicii  Work«— Atbrr  Wotka,  81mr».l«r7. 

London  OOow— Snffolk  Boat*.  Laurmue  Faaolnej-hUL 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  U6HT  CO.,  LTD. 

E*cd  Offirff,    Wnrrhim^^.  aiid  Rhotr  RaamM: 
tills,  WAS  B  l  OMS  GH.  SO  11  nd  SI .ilVEESSTR&BT, 
CUEAyslUE.  LUSDOS.  EX. 

ICaouXacturerB  of  Electric  Lampa  and 
all  jnttinjia  for  Electric  Ijighiing. 

THE  GRINNELL  SPRINKLER 

b&s  eztinguiahed  2,500  actual  Fires. 

DOWSON,  TAYLOR,  &  CO.,  Ld- 

LONUON  AND  MANCHESTER. 
Mannfaotarera  of  tha  apprOTed 

Stecl-shcathed  Wooden  Fireproof  Door. 

THE  RAILWAY  SI6NAL  CO.,  LTD., 

FAZAKERLKY.  LIVERPOOI., 
aia<mcTraaaa  or 
BAII.WAT  BIOSTAL  CASmB.nrrBB. 

T.Of!KTNri  T.WV-RP  pWATWTpr 
AND  SIGNAL  WOXK   OF   <:V£Ry  Dt.Clll/TIOM 
8ol«  Lkmueta  and  Maken  at  Wehb  .nd  TbompMa'. 
PatiHDt  KlMHriual  Train  Stafi  Inf.mmtnU. 
MMAsiaa  DiataoK— <JEOaUE  EUWARDS 
Fermwl^  Ohl*f  of  tb»  I3i(iial  LMrpartmoct,  Uk  n.W.R. 
Gold  Madal,  Lonrpool.           Uvtd  Uadai,  BdiabaraK. 
UHr.  ilC^ 

SMITH  &  COVENTRY,  LIMITED. 

Oretler  Iron  Worka,  Ordial-lane, 
MAHCHXSTEIL 
HODEBN  MACHINE  TOOLS 

TWiST^DRiLLS. 

POB  aAU.WAT  CABBIAOE  DOOB8. 

KAYE8    PATENT   WEDGE  LOCK, 
lAYES  PATENT'sAFETY  CATCH. 

Tte  W£DO£  LOCK  bit  tztaei  luting  uiuUiUm 
tbaau>  ><bcr  aulm-ajr  lock.  The  SATETT  CATCH 
ffcnau  afixoaa  fvoliic  set  of  the  tainatt  except 

^''IdsaaMga  to  Pwaiiigin.  Savliic to  Companlea. 

imipb  lUja  aad  ana,  Urn.,  Patant  Lock  Wcukj, 
lai*  ndHl  H«b  BaltoB.  Ua«aB,  W.C. 

T)AILWAY  SIGNALS  and  SAFETY 

XV  APPLIANCES. 

IXXTK  a  d  HUH  K  fiYSTBMS. 
Bm7  reqDlJdlr  miprllnl  ami  lliril  to  mwtt  the  r«qDlre- 

tneou     the  Board  «(  Trade. 
BlaiialPoMJ  (irun  oi  »ut<dl,  ImpnntHl  {.rTrr  Lockti^ 
Praoiof.  Telegraph  Blmk  IiinnuuitJx,  AnDrtt'a 
Lcickl,  Eleclnral  iDU  rlockiuK.— (iuld  Mcd-ij, 
(.Tys'tiil  PiiJac»,  IfW. 
8AXBT  AND  FABMXR.  14m^ 
MaoafarturvTY  and  Cbatrarlfirs, 
K  I  L  B  I'  R  N,   L  O  N  DON.  N.W 
TaUyl»)c»-;.i«ia— ItitKTapa— Hugittiatca,  LowIob. 
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THOMAS  TURTON  &  SONS  limited 

SHEAF  WORKS,  SHEFFIELD. 

Mints :  SO,  CuMi  SiTMt.  Csu"" 
ieni,II&:4II^KillijSt. 


OOLO  JtKDJlV  Itrrratuiu  KiblbUloa,  UK, 


STANLEY 


MATHEMATICAL  INSTRUMENT 

MAnufftctnrrr  to  H.U.%  OownMnt,  Couai-fl  o(  India, 
i^iriKw  kAtl  Art  l>.*fHirtni«ait,  Adailr»lty,  Ac.  M«tii»- 
nuCicil.  DntwLiMC.  nud  tfurrvj^in:?  iQilrnmccU  of  trer/ 
dscri|<ttivii,  of  tbo  Uiifbi«t  qiu.'iity  nvd  tinub.  «t  thn  moit 
Tnod»Ta»t'  jirlrti*.  l*n<'e  Lift  i»>it-frrr.  Ear  n*)  Dirtdvrto 
Ih- tnt'l".  A'Jilt^— .  Tin-  -11  If,  H'  iVirti.  Loudun,  W.C. 


PATENT  VICTORIA  STONE. 

EiiiBtHiiri"  Ivw, 

As  u««d  b7  the  Or«at  Eastern,  Oraat 
WeRtern.  North  lK>ndon.  and  other 
Railway  Companios 

1  iin 

PLATFORM  COPING  &  PAVING. 


SPRING  STEEL- 
CAST  STEEL  FORGINGa 
PICKS,  HAMMERS,  TOOLS, 

CAST   STEEL  FILES. 

^RAILWAY  SPRINGS  &  BUFFERS 


THE  PATENT 

VICTORIA  STONE 

COMPANY,  LIMITED. 

Office :  2B3 1,  KrNaSI.AKJD  BOAX>,  NJl. 

r Grobr  Qnarriw.  nrar  lyicKrr. 
Wnrki:  -,  S:tatf<inl   Market  Statiuu.  Gnat  Eutara 

(.   Railw;iy.  E. 


VABNIBH,  JAPAN,  COLOUR,  and 
PAINT  HANUFACTDBBRS. 

CHARLES  TURNER  and  SON. 

Bnmi  8nat, 


Inn  loo.  W.P. 


BEMROSIS    "PERFECTION'  BRAND. 
"BROWN"  SENSITIZED  PAPER. 

ffBODUCINO    BOTU    NEOATIVE    AND  POSITIVE 
RESULTS 

NKOATIVE:— WHITK  LIXK.>  <n  n  VET.V  HKoWX  OKOLXD. 
rO^lTIVKi-DEEP  KROU  N  LINES  on  a  AVHITE  URorxn. 

UtTBST  PRODUCTION  OPPERINO  IMPORTANT 
ADVANTAOE8 ! ! 
A  NrwR«pld  Protemby  wliSrli  L'<ti>j!-<  nay  Ik-  mndr  ditwf  ff.ni  I'rnmu."  iia 
C|jj.-k  imiwr.  uteri  from  Tnu-lDe-.  i:ti|fi;iriiig!i.  Ijth.igniphi.  M V«>.)rMr».  Ac. 

t^«-initTi».->niJ  <l«»-rip«lvr  rtke  I.i-I  in  iippliralion.  al«  ]iortlt-iil.ir»  of  ctl.fr 
«ru!(iM»(  Itemrnrn's    IVrfmiMi  '  hiaiKl  tiriaiilixiMl  Papen. 

BE11E08K  aad  SONS.  Ltd.,  Ironiratv,  Derby,  and  2i,  Old  BaUey. 
I^oudon.  E.C. 
Di«pi\t«  of  th"  Vwwt  hrriEil  of  .Senfliti/i'ii  rui^-r. 


COVERS  AND  CASINGS  MADE  to  ANY  DESIGN 
|HB|j.EsG.HARRrS~ 

kKmHlI  MCRCHANTS. 

%&aQr  MOULDING 

^^^^    MANOFACTU  R£R,S, 

\i,rrv  I  «»,oi»*Mti »TnctT  »ouTNw*ii.t  f.t  /London. 


A  W  A  K  U  i:  l>    «  1  X    IVI  ft:  U  A  L. 


SELF-LOCK  ROOFIN&  TILES. 

THE   ROOFINO   OF   THE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

laZGHTEST.  CHEAPEST.  MOST    SIMPI.E.  MOST  EITECTrVl&. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANY  COLOL'R. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDED   THREE    GOLD   AND   THREE    SILVER  MEDALS. 
-flClUions  of  thee*    TUes  have  been  supplied  and  flx«d  throuchout  the  United  Btatea,  Canada,  and  the  Continmt 

For  furtliLT  rurtieulars,  Prices,  Ac,  applv  to 

SELF-LOOK   ROOFING   TILE  COMPANY, 

9,   GRACECHURCH   STREET.   LONDON,  E.G. 

Tclevrapkic  Addrcu,  "Wcallieriflw.  L^naaa."  .  | 
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MOWN    BAYLEVS  STEEL  WORKS 


ZlCXTTWD. 


STEEL  TIRES, 

AXLES  AND  STEEL  FORCINGS, 

RAILWAY    SFEIHaS    OF    ALL  KINDS, 
SFBOIAXt  iKTAAAIfTBSD  SPaiNO  mSSHt, 
Idinf  iMlawtiMiCo-'i  !       ii.i.l  Vim^a.  afiU  &l>a  io  Jtnl  Va%]]My( 

PLAHI8HED  STEEL  BARS  FOR  SHAFT! NO. 

i  SHOTIL  AMD  PLOOOH  PIATB8,  STKKL  8EKJR8^ 

FlAUng  and  Screen  Bars,  &o., 

BoMiiK        to  6'  diA.  )  and  Hollw  ~ 

8  H  BggI  £  L  D. 
uiiTDoir  OV7XOB:  I.  CHnnr  roi«iBiA4i»Ki»g.»c. 


Cuaook  ChMe  Coal  If 

THE  COMPANY  wiu!  Ctjil  bv  Railwav.  in  Trucks  to  all 
.SI:iIian>.  .uxl  lintd  I  Anal  Kcotf  ^  ;it  Ihrimtrmtri^'WharTt!*  OD  the  AlutMvr 


JOHN    N.  BROWN, 

WAaWlOL-CHAMBHrn,  OOBPOBAIiaM-aXBSBT.  BUXIKGBAH. 


JARRAHDALE 

SLEEFE&S 

REQUIRE  NO  CRE080TINQ. 
WIXSSTAn  DAIEF  AITB  SOT. 

PROVED  LIFE 

20'  TO  26  YEARS. 


■aLBUW  BROS,  ft  BIOG,  Ltd., 

9,  FENCHURCH  AVENUE, 

EVANS.  O'DONNELL.  AND  GO, 

ItUOTXD, 

Railwi^  5ignal  Ens^neers 
and  Contractors. 

iWAY  SiaNAL  wom^  imiBiiBfunii 

WLLTS. 


MwufMtmmB  of  Railway  Sigaala,  Interlocking  Apparatns, 


troable  jou  with  a  Imk  ifowli,  but  1  v 
lAgriMkmbMB  oHiipd  wtnwbW 
]u(af  Toa  vin  fOMBilMr  the  mMtii 


VITRATS  RAILWAYS   CDMPAKY.  LTXITEO, 
An  oxtnotdiuarf  g*nml  meeting  of  ilw  iifaanboMm  wis  hald  oat 
Jannary  Sth,  I»S7,  at  WiadMrtlrJuiBH^  Old  Brawl^toNlL  B.O,itr  Ikn 
pnrpote  of  appoinlinfr n  ooaraHtM  of  inre<Hfiiti«m  tn  ttwplutttt 

which  wia  reoenUy  appoioted,  but  trfai'-h.  f"r  'rell-liDown  reaioiu,  AttttHf 
afterwards  rcngned;  Mr.  RoimT  U.iuvkv  )  rcf^ided,  and  then  wn«  ■ 
large  atiMidaiuM,  hot  tia  hail  nw  not  so  crowded     on  ttw  lait  otwaihia. 

The  Hscmua  (Mr.  J.  H.  Onrptr)  h»nn»n«l  tlw  Twtlmi  nwimit 

the  mectintr, 

Tlic  CllAlBMA.v  nid— Geotlsmi'D,  I  'ia         iutcnd  at  tLi»  mectirti;  to 

triU  bri«il.r  rocftpiluiate  r—nwm 
>  you  by  caUioK  you  tog«th«r  aKno- 
jFoavillfaMBlMr  me  mMtiuK  of  NoTomber  IQtb  lut,  wbao  » 
M  was  appointed  bf  tbat  mnKlnjr    In  view  of  tbe  resuM  d  Mm- 
the  board  were  uoder  tlw  nafvenioD  that  w»  should  dm  baw» 
tbi)  Dfi-Mniir  of  fifi  sMu  iillune  you  to^tahsr  attain,  but  tbe  owimitter 
tlm!  !<  <«  iinjxunl'-i,  ;uh;  \vi[i:_'!.  I  ii'.y  <iiy  iriclutleU  Sir  W.  IL  Qumpbrar 
Ui4  ilr.  ii.  \\ ,  Mallinuu,  Q.i;.,  ivus  iiot  iij>f>r>intfl<l  br  thfl  hAsra 
The  board  had  no  hand  io  tfatir  ««l9^.'liou.         u.^  I'gir       1  &in 
aware,  no  member  of  tbe  board  Ind  the  honour  oi  tbo  aotjuaiDiaiiee  »I 
Btiv  Kcnllemaa  apnointed  on  that  committee.   Howenr,  mmm  <t  Ifr. 
Allen's  frieods  auled  tbat  oommittee  a  boj;u«  committee— (A  Tonw— 
"  Rii.-lil")— «a\nnR  that  lh«>y  were  friendt  of  the  diieolon,  and  that  tWr 
wprv  ii|i]x>inl<yl  im  iM-iiif;  iu  {iiTour  of  the  directorm,  to  that  tbey  did  wt 
re|>re«eiit  iuipaiiiuJy  the  fj*fi.%  body  of  tho  rbarphnMen.    (A  SnsES- 
noLDEB   "  Qiiitn  riKhl.")    Ttiey  had  ju»t  met  to  itiinmpone  their  laboiuic 
and  tbe  board  bad  Kit eu  tbem  iuformatioa  upon  which  tb«  y  imn  bCKtosii^ 
to  work,  wbco  Mr.  AU<b  thnaHtd  tten  with  aa  injunction  from  tb» 
law  courts  to  sUqt  tbam  from  wOrkiaf.  Tbtir  tiMreupoo  reeif^ed,  alA. 
Mr.  Grttt.  who  wa*  ap|)«inted  by  that  coaiaUlee  a  tbeir  MCTetuy^ ^mh^ 
muD  K'jitoJ  tliit  fact  to  tbe  board.   T\m  board  tlieo  immediately  tnslllNtaC-' 
Mr.  brett  to  inform  them  tliat  they  were  (|uite  wilKn^  to  have  any 
ini)iirtijtl  (x>nitnitl«c,  »olect«ii  by  luliuential  >b*reboldein  of  Uie  oonii«u>* 
and  I  may  my  that  tbe  ounm  <it  the  ^erltl«men  before  you  (o-day  mv 
not  sdected  by  tbe  board.   As  far  as  1  am  award,  the  beasd  doer 
not  know  any  of  them  penooally;  I  haw  not  the  honour  of  the 
aoouaintance  of  any  ainsle  iitdiTidual  of  them ;  and  tbe  boairi 
bad  no  oboioe  iu  tbe  Mlectioo  of  tbe  iiaous  of  the  tCfMmam  hmtf 
before  you.    These  KeDtlemeti  UD  wli.-ctej  by  tb<!  cu-op?iBlloD  at 
difffmu    Kmu(m    ol    iiillurnliai    sliarehollrr?    \ad    trutt  it1«paMe», 
BOti  tbut  tbcir  selectiati  is  aooepitable  to  itir  irrrst  mu-oritv  ot  tbe  ihu^" 
bolden  i*  patent  by  tbe  fael  of  tbe  ineat  B.imbpr  nf  proiiM  we  baw  h«rr> 
M-day.   Mr.  Allen,  fao««*er,  is  not  yet  content.   Of  oourne,  W  tbk  tam» 
I  am  well  aware  tbat  it  isa  very  dlffieoU  tbtB((  ta  piMM Mr.  AIImi :  tat- 
we  have  done  all  we  peoribly  can  to  get  an  Ifarlhl  onuiAtac,  a^ 
still  objection  i*  r»i«p<{  to  tbem  ia  consequence  of  tbeir  not  baTioc  B- 
safQcieotly  laiyv  licliiinn  ti  ibe  com|jany.    ("llear,  hear.")    And  Mr. 
Allen  mgetfU  that  tiiey  do  not  trj<>ct  wi>h  the  ('oiifl(k"-n«>  of  :i 
body  of  the  hbarehoUtftrii,  uixl  *l»o  Hiii.'cf^i.H  li^t  thr  shareholder^  ^tnitkl 
piaw  tUnnwlves  m  tbe  baatl«  <d  ib«  XiSnUe  aharehulsieis'  Vca-nrntia^ 
CoBiaiUee.  Of  wbaa  tba  Nitrate  8harebolder«'  Ptorisimal  CommHte^ 
max  «o«st  I  do  not  knew,  or  by  whom  thej  were  appointed  I  do  not- 
know ;  but  if  a  larf^  hoMtn;;  is  a  imaliflcation  for  serrice  on  the  oom- 
mittee, nod  if  it  is  a  neeewily,  we  will  bi  itltv  xUnoe  at  tbe  boldioK  of 
those  gentlemen  who  ask  for  the  i>roxlfc<  of  the  .ihiirehnMcrs  IbrouKh  Mr- 
Allen.    Now  the  proxy  form*  ^iit  out  by  Mr  .VUen  bear  l<^.ir  nsmec— 
Mr.  H.  Allen,  Sir  BdwBid  Gourley,  JI.P.,  Mr.  Y.  HiU,  attd  Mr.  JoM^pk 
Tucker.   NottMfcHi  ABmMIi  lOOdaterwd  share*.  8ir  Edward  Gou/ler 
holds  10  preferred  tai  10  Muitl  shares,  Mr.  i:  Uill  hold*  19  preferrad 
and  15  defemd,  aad  Mr.  Joeeph  Tucker  liolds  so  profaned  and  ]fl» 
deferred.   (A  Voicb— **  Quito  enooKb.'')   Qntle  eaoafth !  IMitWift. 
"Ilie  i<elling  price  of  the  whole  (.:.-,hy     Witr    f  I.-uii'hlor  and  intem»^ 
tion.)    Now,  l:' iit!..:M.. -1,  im   number  <ii  ui'i.<  oi"  all  tbose  gentlemra 
jointly  is  17S,  nod  those  are  tbe  sctHlemni  who  are  reriiio'titi?  1«><W» 
voters  to  place  their  saSnsts aad  iaterestx  m  il  r-ir  hands.    Now,  I  tlii!>k 
the  anrument  ot  Mr.  AUao,  tbat  a  lar;re  boidiDi,'  is  a  iiualilication  and  * 
necsanty,  is  more  tbao  aoawend  by  ttaa  irnif  wtkk  I  bM*  nwt  Mt. 
Lord  lieaeoosfield  oaooeaal— "  Snooes*  ie  tb*  oUM  «C  aodBaity."  TkaM^ 
^tleniMi,  tb»reforp,  ou^hl  to  be  eminently  tuooMsful.  (Leuitblsri) 
When  yon  coiasidar  tlie  cbafwiter  aod  emioeoee  of  the  miiitliiaia 
whose  Danes  have   boen   rmd  ntit  tn  rvi  bv  fbn  vecTfturr   in  tbf 
motion    which   will    U    rroin-nl,    I    ilni^k   n   mu^:    r.irrv  ur,- 
viction   to   e»-s»y  pacasQ  that  they  woyld   tie  au  jmpartiai  eoee- 
aiUM,  tbat  thajr  aiU  da  jaitieah  mA  ibnt  tbey  wHl  tciv*  the  taeat 
nos|Nmng  justiaeaad  anke  tha  nuat  Marrbing  in<ioiri«» ;  aod  no  doubt 
«ri<t  nluable  advice  will  be  fortboorain^',  both  aa  HRBI^  tfea JItMMnaift: 
future,  and  a  rdiabl*  report  will  be  mifie  on  «nr  eoMMt  in  tk» 
p».'>t.     Pmotially— aiid  T  Mir  it  sdviwily— I        no  i»d rants::'"  t«  be 
gamed  nl  ill  by  sui  irji(mry,      uone  of  tiie  ]•  .■^t  nin  bo  reLi  .lA!.i.  mvI 
wUhreepect  to  tbe  futurt-,  I  thmk  tbe  board  know  ii«  much  »lrtiii  t .«« 
lMghjjjjy_ Lwdon.  and  only  e\pe«!ie  will  be  ineurr.vl  tni  hph:\.:l  ot 
tbe  aairnhslAeca.   ("  Hear,  besir.  )    Yet  I  isiut  say  that  we  arv  uot 
re«prm«lhle  for  'A.    He  formution  of  a  i<ommittaa  ins  limd  iqMB  W 
and  brouKkt  about  chiefly  in  tbe  iutervKts  of  tha  tteMfaoUtT*,  mwm 
hud  t  >  [trolc't  oursehoii  frrnn  '.hi'  ii.  --ii»»iioti»  of  rainnaaiKement,  and 
even  d-ibone'ty,  made  n<?aja«t  hh,  uUiio  it  evideoeo  and  wrtbout  an  ntooL 
ofproof.    However,  Hit  amuht  are  before  you,  aod  no  doubt  ths^ 
bm  bam  well  oonsidstad;  and  we  iwe  no  reason- tiIiIioui,1i  we  taatr> 
the  gnatast  taspect  for  tbe«i»b»  of  cvea  iJiv  ronltsst  minor itj  •  why 
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THB    RAILWAY  TIMES. 
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As  ■tiwhnHBW  should  make  any  addition  to  the  number  of  sliareboldfr' 
■OMWlrtod  for  Vb»  oommittM  with  the  excBption  at  two  ropn>MMiu- 
ttMS  of  IIm  Fnuuw-Bftlguui  sbareboldei*,  who  will  b*  nomiutfld  (rom  the 
^tif  a(  the  mMtin^.  W«  fetl  that  any  addition  to  thaw  would  nt  mtkt 
H Ml  Impu-tial  inquiry,  and  wa  should  object  toanypenoitfwIiolMddslifM 
bmtile  to  us  or  who  had  formed  any  pri'ooiKfiTcd  opinions  which  were  Dot  in 
airxinUiji  i'  with  .■u«lice and  truth— ("'  llear  be«r,"and  "Oh, oh  !") — anil  iti 
{►uttinu;  tills  before  you  1  hope,  Kentlenn-n,  thow  iiluin  holtlDr!  who  have 
been  influeiioed  by  these  r«oklo»«  iccusationsmade  agaii-nt  i;-,  h  ill  remi'inlwr 
that  those  gcotlemea  who  are  nominatAd  on  the  oommitteo  will  ioquin 
napwtiaUr  into  tbm.  BoMBtar  fhi*  lkqr«*  mktrn  ttdwA 
■vMtigiiMoii  into  the  mMm a tt  mm  ft  a»\tlktt  iSR 
ability,  hare  managed  your  aflUn,  in  good  ttniM  tod  in  bad  times,  for  the 
kst  ten  year*.  ("Hear,  hear.")  Now,  geathoiea.  I  shall  wait  for  the 
Dame*  of  these  two  gentlemen  who  are  to  be  |«01>o««d  to  reprcwnt  the 
Franco- Iklj^ian  interetit,  and  I  !ball  be  glad  it  some  ^ntlerr.ari  wsll  .ajieak 
«a  hehaU  ot  (be  Frencli  and  Belgian  ibsnholden.  (A.ppUu<«.) 

AftUBnouin— On  jsagivt  m  ttoaMooaof  tbeeeatlemenoon- 
■MliiHiMi  Iho  "NllntolWlmjs  ShmboMen'  Prsrisional  Committee"  ? 

Mr.  Gdwavb  Bctmcrai»t— Mr.  Chairman,  I  «houM  like  to  make  a 
iWement  on  behalf  of  the  B«lg:<*n  shueholdera.  ("  Hear,  hear  ")  The 
statement  made  by  Mr.  Allen  in  his  circulur  of  thi>  2«t>i  Pri'cinkTohJi^fcii 
OM!  to  make  a  deckration  on  !ii-ciiunl  r.[  tin-  lielpar.  "hsrehoIdfM,  whsin  I 
repfeseot.  Mr.  Allen  says  that  the  Belf^au  nhareholder*  un-  the  iiUi(«  uf 
the  board.  I  must  nmat  what  I  declared  on  the  lOlb  Norember, 
■ad  I  mnit  lt|io*t  n  because  no  miirepreaentation  must  eiitl 
•bout  our  feelings.  The  Belfcian  sharehtddon  uo  not  tiM  alUM 
tt  the  board.  I  declare  it  again,  and  most  emptatiadly.  lodasd,  m  are 
quite  as  uaitod  aa  Mr.  Alhn  himself.  We  wanted  tbe  appointment  of  a 
eommittee  to  investigate  into  the  muuagvmeot  of  the  company.  I  do  not 
believe  that  the  demand  and  the  rote  of  an  inquiring  cominiwion  ran  b« 
eoosideied  as  an  act  of  alliance.  I  should  c<.Hi«idvr  it  m  quite  tbe  oontrarr. 
fcoh  a  demand  and  snob  a  Tote  implies  a  want  of  oonfideooe.  I  strongly 
'  iiMdthitputpoBi7a(lliebaard.aiiditiiforttet  MtM  that  we 
,  and  that  we  gain  new,  in  the  proMMal  waatiog  a  oaamittae  of 
gallon.  Tt  is  under  these  feelin;^  that  I  Toted  on  November  I9tb, 
and  that  I  will  now  vote,  for  a  roiuniittoc  of  inTOStigation.  We  are  now 
dispeaed  to  put  fornard  names  of  Um  t«a  gaotlaaMa  wa  wish  to 
reprcecnt  us  on  the  committc« — H.  Wnin  IBl  IL'  AlttlwBory. 
(A  VoifE— "  And  Mr.  8ymons.") 

Iha  Ohaiuiui— iBMdirthattiMM  lUI  to  » Mliimamtoilng,  I 
irin  rnad  tlw  irlnln  nf  tlw  wwlrtton 

"That  a  committee,  iMt  power  of  substitution  by  the  mem- 
bent  of  the  C'>nunittO^  M  tppcinted  to  imiuin-  into  thii  p<ut 
administiation  of  the  onapanj,  and  itei  prwunt  position  and  proa- 
pacta,  and  to  report  thetieon  to  u  future  meetini.  That  in  pattwdar 
•och  committee  report  as  to  fortheir  eoonomiea  in  ih«  worklflc 
of  tho  railwny,  and  as  to  the  deairabilitjr  of  »mnndmeut  of  the 
.Trlictti  of  aasociation.  That  for  the  abi  vo  pnrpose«  the  committee 
have  {Kiwer  to  obtain  expert  ossiEtance,  eltoer  in  England  or 
Chili,  to  examine  all  or  any  of  the  directors  muI  oiSoen  of  tho 
company,  and  to  have  access  to  all  the  books  and  docam«nts  of  the 
coaipanr.  I'hat  tbe  expenses  incurred  by  the  committee,  inolndinif. 
If  tmf  think  6t,  the  exnense  of  eendin^r  out  a  repreeent  itivu  or  airont 
to  Chili.be  paid  out  ot  the  funda  of  thv 


oompuny. 

The  " 


That  such  com- 
mittee con.siMt  of  thii  foll.iwing  gentlcir.nn :   I  he  Bight  Hon.  Lord 
Karrttr,  th'-  Hun.  Koiriniilrl  Altfcmon  C\iii.l.  Mr.  James  Head,  Mr. 
George  T.  Symons,  M.  de  Wandre.  and      .Vrlliur  Bory." 
Mr.  B-.  H.  FowxEB— I  beg  to  wl-uhJ  tlji.i  rosolution. 
Oohawl  tUOVBOn  saked  what  boldiux  Mr.  Buyesohaert  bad  in  tbe 

Ite  Osuiiuir— I  don  km;  X  hv«  Mt  bfoogU  fh*  iqiMar  hare 
CoIoimI  FKBorsoif — Theo  I  tfaink  joa  ooght  to  know,  and  tta  boarl 
aught  to  know. 

Tbe  CuAiaMaN-Oh,  bo  rojiaiortiiayWBilgiin  ahawa;  MfiOOL 
Cotooel  FEBorsoir— I  only  bold  dOOt;  but  after  what  y«n  tm  Mid 

I  will  ray  no  more.  (Ijutchter.) 

Mr,  1'    !'i:nK-.  — I  i-oi:if-  h«re  with  an  open  rninii.    Mr,  Allen  in  a 

rrfeot  utrauger  U>  mo,  «iid  in   tbe  controversy  that  his   frftim  on 
did  not  consider  it  necessary  to  take  any  part,  one  way  or  the 
But  if  any  aoooaatiou  is  nude  against  the  board,  it  is  for  the 
todaal  vtth  itwvtandsriy.  For  thon  ia  Hm  aUihlsat  way  to 

sitting  io 

judgnent  upoii  ^»m,  appears  to  me  decidedly  wronf;.  ("  Hear,  hear.") 
1  have  come  here  and  1  have  listened  very  iiulMly  to  the  remarks  of  the 
ofaaimun  Tt  uu/  be  ;>erfectly  true  that  he  has  had  no  influence  what- 
c  vtr  ]!i  the  ^:'!c.".;iju  -^l  this  committee,  but  it  hi  proposed  by  him  and  ho 
has  failed  to  tell  us  bow  tUt  oommitteo  has  been  arrived  at.  He  bos 
a  Ml  na  wha  tiM  fuOma  an  vba  lum  nat  knther  and 
tUoooamitta^aad  toU  fho  board  that  fltovwUnd  this  par- 
tioular  oommittoe  appointed.  ("  Hear,  hear.")  That  I  have  not 
gathered,  and  I  am  open  to  be  convinced.  But  there  is  in  my  mind  this 
feelintt— that  thi*  couimitl'-c  if  sppoiule<l  »t  all  shonld  1k>  m  ioiiiteil  quit* 
oiit^ido  auy  iiiUueiiL*  of  tl'.f  boari,  (('!ie<-r.«.)  Ther'  •■lin  ,  1  rmt  b..' ihi' 
*lil{ht«at  ioflu4!Uo«,  utid  there  shnukl  not  be  the  alighta>t  suspicion  of 
inftuenoe.  Vhey  should  be  like  Otar'!'  wife— above  sruspiciou.  When 
tba  chairman  gets  up  and  proposes  (bat  committoo,  Caaar's  wife  does  not 
aOBM  in. 

Mr.  John-  I'RorTF.B— You  have  hoiinl  whit  the  chairman  has  said. 
.    Jlr.  Pkiiks    I  am  liot  takins  Mr.  .Vlleu'>  itart  or  tbe  chairman's  part; 
ihai  li  i<  due  to  tht>  .«h:ir<'holder»  thut  they  sl;i.uW  hnro  been  more  or  less 
•gentTjUy  ronsulted  on  ihc  queftion  of  the  appointment  of  the  com- 
mittc+,  in-li:.iii      thi' ^•iJnll:L -.'-i.  nrrivtil  at  in  thnt  iv.iv,    I  "'loiil  l 

bars  surgestvd  that  twenty  or  liity  jjeatlemeo,  according  to  their  holding 


in  the  rompany,  shoul-i  have  been  written  to  first,  holdinc  nhnr"'!  m  their 
ow-n  rii:ii'.,  uiil  not  ««  tru»te«>«  for  othent.  ("'  Hear,  hear  ")  Tin-.  .-'iLnld 
have  biHiu  asked  to  serve,  or  to  nominate  a  committee.  This  would  have 
been  a  little  more  in  order.  I  sbould  lika  to  kaom  how  tbosa  gwitlaaMi 
bavo  basa  nomiDalod,  and  who  tho  paoflo  are  who  soleetod  fhani. 
("  Hear,  bear")  But  the  chairman  says — "  Here  is  a  noble  lord,  and 
here  is  a  man  of  ioflusoos  and  position."  But  who  is  the  gentleman  who 
came  to  the  chairman  and  ssid — "  The«e  are  the  gentlemen  we  want  "  ? 
The  Chaiuman — I  will  tell  ytiu  tl.ut, 

Mr.  Pebk»— Ttien,  having  passed  that  over,  the  other  point  is— If  we 
kam  an  inqi^fiiariMnMbavatt  tlNnulicMflraiMaililiU  Idanl 
■.y  utottar  It  w  moomiy  or  nol.  naniihouMliktioaallillgnBalioii 

as  to  bearer  sharM.  Have  proxies  been  issued  (or  those  bearer 
shares?  Have  tbe  bearer  shares  be«n  deposited  to  entitle  the 
holders  to  give  their  proxies?  Then,  if  we  can  be  satisfied  that 
this  committee  is  right  let  us  have  it,  but  I  think  it  would  have  been 
better  it  some  of  tbe  other  members  of  tbe  company  had  proposed  it.  I 
am  not  a  krgo  holder  myself  bat  if  aona  of  the  large  holders  had  booB 
asked  to  nominate  this  oommittaa  it  weuM  have  appeared  a  littio  Uiora 
iodsiwndeot.  Let  as  have  coofldeooe  in  the  committee.  I  am  not 
wantinjr  in  oonSdenoe  in  tho  direeton  up  to  tbe  appointment  of  tbe  com- 
raitt-^e,  but  there  I  do  mh>  :«  little  lufpiciou.  It  we  do  not  believe  in  the 
dircrtiir?  let  us  pet  nd  of  them,  -uvii  if  we  are  to  have  an  inquiry  let  us 
have  an  inquiry  by  iMH)ii1ei  wi>  have  faith  in.  I  have  not  faith  in  the 
gentlemen  nominated  by  tbe  board.    ("  Hear,  boar.") 

Tbe  Chairman — I  said  the  board  had  nothing  to  do  with  the  appoint- 
ment of  tbe^  ^otlemon.  Their  names  were  handed  to  us  by  Mr.  BretL 
as  he  was  appointed  secreta^  by  the  former  committee.  I  liid  no  hand 
in  it,  but  I  hf'liove  thcv  were  nominated  by  tbe  cii-oi*r»tioti  of  a  lar« 
uumIxT  of  inlLieiitial  "iiareholden,  and  that  tbor  srv  acK'ptnblo  a^s  a  boAj 
is  provfi  bv  tlie  proxies  which  we  have  received,  and  which  have  givoo 
il^  ■.!  ^tructions  to  vote  for  their  appointment.  A«  to  tH'iirt>r  sluueo^  tt>]r 
have  all  been  lodged  in  ooofonuity  with  tbe  articles  of  association. 

Mr.  Hour  Au.bi  («ho^ «« iWag,  mu  loadljr  ehttttd)  laid ;— Kr. 
Chairman  and  Osatlaman— I  had  hoped  that  we  should  kave  had  a 
perfectly  harmonious  BMOtisg  to-day,  and  nertainly  nothing  that  I  may 
.«iy  will  prevent  hamoajr.  At  a  later  <ta|09  of  tbe  proctedin)^  an 
amendment  will  be  moved  and  a  poll  will  be  taken,  but  that  need  not 
neoetuarily  cau.<e  any  friction  between  the  vari<>u.«  parti».  .K-<  to  wh.it 
tho  chairman  said  about  Uie  defunct  ooounittee,  I  deny  that  I  called  it  a 
lx>«ras  oomaiiHoa. 
Tha  CBiniuir— I  BMar  said  jou  did.  laUMr.  Atm^Muda. 
Mr.  Allkn — I  am  not  nepoiuible  for  what  nay  be  said  by  people  wba 
prefws  to  be  my  friends.  It  was  not  on  the  ground  of  their  boingn  bogiia 
committee  that  they  resii^ned.  The  reasons  have  been  explained  time 
aft«'r  time.  Tlien  ths  i  liiiintun  suid  .vinu'tiiiui;  about  the  Provisional 
Committee.  "Who  is  tho  Provisional  Committee?"  he  asked.  The 
Frovistonal  Comnuttee  consisted  of  o(  tka  m 
on  the  ragislor  of  tbe  oompauy. 

Mr.  Piocm— Willy«aBvaMth«r  names?  I  asked  for  them  at 
the  last  aoeting.  (Cries  ef  "  Ordir,  or<ler.") 

Mr.  Alles— If  the  names  arc  wanted  I  will  raid  the  whole  list;  but 
it  will  not  be  my  fault  if  1  try  vimr  ],itii-;i  n  It  was  competent  for 
any  gentleman  bavini;  a  dwont  tioidin^  in  the  company  to  come  on  tbe 
Piuvisional  Committee,  whose  functions  were  merely  to  organise  the 
general  body  of  shariiboldtTs  in  order  that  they  might  secure  a  special 
general  meeting  of  the  oomnnjr  and  tha  appoiataaant  of  a  oomniHaa  of 
investigation.  Our  prooeedinjpi  wort  poifOeUjr  open,  and  any  toad  JH» 
•harrholder  miubl  join  the  Provisional  Committee  and  come  to  tbe  office 
any  day.  1  will  now  j(iveyou|the  names  of  a  lot  of  well-known  public  men 
will)  w(irn  nil  the  I'rovii>ioiul  Committee  and  who  have  sui  jiorte-l  me  in 
this  movement.  [After  an  uoavailio);  scarcb  (or  lln-  liii.  ilnnru;  whioh 
there  »ere  cries  of  "  Timo'*] — I  am  afraid  my  clerk  has  not  included  the 
Uatanaosit  nypapit^and  it  b  ainait  ioipeiiiUa  at  thia  BMnont  to 
thinkof  partionlaraaaMsoatarooiiiany.  I  thought  I  had  tta  list  here, 
contalaing  fifty  to  100  names ;  about  twelve  acted  as  an  executive  They 
were  all  ioM  fidt  shareholders  of  long  standing  in  tbe  company. 
.Some  of  them  arc  wnll-knnnn  public  men  whose  holdings  happen 
to  be  small,  and  some  are  very  lar..'e  bol:lcn«,  but  jwrbaps  not  so 
well  known.  On  the  »|>ur  of  the  moment  I  cannot  think  of 
Mtiaiilat  iHMiB  onl  of  so  many,  hit  I  UM  Mr.  Brott  and  othm 
that  the  list  was  st  ;tbe  Provisional  Ooaunlttae^  oOeo,  and  oould 
be  seen  bv  anybody.  Tbe  average  holding  of  the  members  of  tbo 
Provisional  Committee  was  170  shares ;  the  average  of  tite  entire  body  of 
sh-irflholder*  in  the  company  is  K\  each.  .\i>  to  tho  holdings  of  tho 
gentlemen  tinmcd  on  my  proxy,  I  do  not  think  it  mattj-rs  what  their 
holdiug  is  so  long  an  they  are  iaari  fide  shareholders.  ("  Hear,  bear.") 
They  are  all  respectable  men  — I  won't  wy  I  am— (laughter)— but  tho 
other  three  are,  and  they  are  old  shareholders  in  tho  eonipauy.  Then, 
with  regarl  to  my  own  hotdintr,  I  beliew  it  is  now  100  deferred  shares 
and  twenty  bearer  ordinary  shares.  At  the  last  neoting  I  held  about  'iSfi 
uSiarcs,  hut  after  the  la.>l  mivtiiiij  I  did  not  lose  much  time  in  eiHtin?  rid 
of  soaje  of  thorn,  and  I  hhall  not  be  loiijf  in  aHtiiij.' rid  of  the  rest  if 
we  lai.tiot  linvf  a  ion '  Jidt  in.]uir\  and  a  sitnlactory  oduiinii^tration. 
Sonii:  i'[  inv  hvnri  r  -i;:iri-»  Ir-is  t);:ui  f.vii  y-.iT*  j<o  oo»t  id/.  I  v)ld  them 
recently  at,  1  think,  about  0.'.  each,  and  put  part  of  the  proctcds  into  pre- 
forrtd  and  diiimd  aham^  and  these  are  what  Ihavosold  since  the  Wt 
naoting.  I  domH  lea  why  we  should  be  expected  to  bold  on  to  shares  at 
all  if  we  cannot  liave  our  affairo  pro[>erly  administered.  ("  Hear,  bear,")  As 
to  the  proposed  Committee  of  Inve'ti^'ation  it  i«  virtually  the  same  as 
before.  There  .ire  three  p«nt!cmen  from  \\'inehe*ter-hou.«e,  which  was 
licfnri-  repr-i'MMitc'l  bv  .Sir  W.  HuinpV.ri>y  und  Mr.  Mattinwn.  and  there 
are  three  genllemon  representing  the  foreign  holding— Mr.  Symocs, 
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H.  de  'Windre,  and  11.  Boij.  Tben  m  to  bow  that  committee  i*  nomi- 
Bat«d  :  we  trt  uM  it  i'*  nomiuatod  hf  Urg*  (faanbolden.  I  oaanol  find 
crideiice  of  aiiv  Urge  fbarehoiiier  baTing  been  consalled.  All  we  do 
know  U  that  a  Mr.  Droit  wu  a.ked  by  the  board  to  Bominate  it  oom- 
mittce.  Tfa^t  is  the  actu&l  fact.  'Why  ahould  tbe  board  aomio&te 
ppctkmin  to  »<-lf<'t  »  lYiiiituitti.'*  i>f  io^uiry?  ("H«ar.  licar.")  I  thtisk 
that  i»  virtially  tbe  Mm?  a*  the  l>D«ni  sppoLtitini?  their  own  commitl»M'. 
-{CbMnt.)  .NsiiMtl?'  ao,  but  tben  ia  aoutU^r  aapeot  o(  it.  ilr.  Urett  ii 
cioM^y  aitociated  with  a  gnxn  in  WiDcbeater-bgoMk  «h>  are  abaoluteljr 
boaiile— mj  bittviy  boatlb— to  m»  nenonally.  Am  if  tlw  iDveatigation 
Committee  i<  to  cooceni  itatU  with  tbe  queetimM  I  bare  taiaad  in  ood- 
nection  with  the  admioistnitioa  o(  tbe  company,  what  earthly  chance 
hare  I  of  a  ju.-it  in.iuirT,  while  the  «ommiti<^''  is  under  th«  inflnerK*  of 
auch  gi'nUcnioci  il5  I  am  referrtnn  to?  ("  ll»r,  h?ar."j  The 
committee  will  be  laricely  depeodeot  upon  tbeae  gentlemeo  (or 


can  importaaoe  ba 


will  be  laroely  depeodeoi 
ta  Ite  ioMuxf.  Hid  bnv 
to  (Mr  iiH|ttil7  or  their  iDdioRS  while  thaia  gaBlbman  who 

are  boMile  to  ne  are  isAueocing  their  minds  f  Thua  you  will  readily 
uoderstaod  why  tbe  new  oommittM  is  not  very  acceptable  to  me  penonally. 
But  I  bavc  not  let  ^ftooal  00D«d«ra1it'>rm  wmgh  with  nt«  at  all ,  in  i 
tempentely  worded  ciroular  to  the  ^kareiioMers  I  raid,  '  Do»  tbi"  <:om- 
Bittee  iKtiafy  foe  /  "  (Cries  of  "  No.  '^  A|»pareiuir  it  doea  am  wtiafy  a 
Ur/--  My  of  tbe  abareholdert.  Between  SOO  and  600  faave  ac>()uie«c*d'  in 
my  suggcsUoD  that  the  committee  is  not  aa  it  should  be — that  it  mii;bt  be 
more  repraaentative.  530  ii  •  oooiidmble  number,  and  I  tbould  not  be 
aurprised  i(  it  i*  more  than  the  whole  of  tbe  oombinatioo  on  the  other 
side  of  tbe  table— the  board,  the  trust  coiBpanif*,  iimi  ih<?  Franix>-Il*li»'laji 
drlegatM  tot^etber.  .Vt  luy  nte.  shan^bol.ier?  is  a  con-i  lenblo 
folMwin?  for  any  min  to  hire.  The  riuinb*r  of  shar»>»  reprt"»'nt&l  by  my 
prniif  i>  LK.UI).  ni.-i;  i.-<>mpttrw  with  tht^  T/O)  hrl'l  by  th'i  Witiclir<.l<-T- 
house  family ;  and  tiie  number  of  Totes  my  proxies  represeiu  n  IHjuuO,  as 
•«aiBa»  X,70n  npfaMctad  if  th*  WiBehtiter<houM  family.  And  ytt  Mr. 
Brett,  tlw  IHplMWltotlo  ti  tU«  liulmiiBfant  group,  is  depoM  hf 
tbe  board  to  nominate  the  Committee  of  Inv(><iti8:ntion  for  this  company. 
{"Shame.")  ^N'<-  nrv  uM  be  baa  consulted  Lu-l'v  'harebolden,  I  am  not 
aware  of  that,  but  I  should  hare  tilougfat  be  would  consult  those  who 
feprtnented  a  Ur^-.-  tiumU'r  ti(  ib«  shareholders.  (A  Voice— "Truly.") 
Mr.  BraU  knowi  I  represent  a  large  number  of  shareholdeii,  and  he  never 

Sir.  ftocm— itotiMWhyliadiDtdd. 

Sir.  ALLKk — I  should  haTe  thouxht  there  were  rery  good  mNM  vhj 
be  should,  as  I  have  a  rery  large  following.  ("  Hoar,  hear."^  Than  sal 
eoly  that,  but  Mr.  Brett  hsnnelf  m  his  Setter  of  Hecember  4th  admitted 
that  the  former  eommitt<«  r«<i^n«-<l  t^i.-nim^  it  hail  tmi  thi'  oi>riri>lfiii.'(>  (if  u 
lar^  body  of  sbafefaoldera.  Tbey  resigned  at  my  requot,  asid  I  ouotend 
'^t  the  larfie  body  of  shareholders  by  whom  I  am  •upport«d  sbould  be 
Mpnaented,  ("  Hear,  hear.")  If  tlie  fint  committee  resigned  for  the 
rtMOCw  stated,  I  sboold  have  thought  the  first  thing  to  be  done  by  those 
tetratlMl  with  the  formation  of  a  new  committee  was  to  see  that  it  bad 
the  <>9ri£  3poc*  of  tho*e  who  haJ  caii>*il  the  firit  committee  to  r^iifn.  The 
]  a!iJ  tl"-  "bcirt  uf  ihi*  [i.i'<itiiin  )»  tliis .  I  p:-pre*eot  500  or  <y  <n  slur*-- 
hd^iert,  and  1  liMm^fat  it  a  very  Kciier<>u«  uai  crtneiliatory  offer  to  make 
to  Mr.  Brett  to  aay  that  we  would  b<^  sitmfiod  with  two  members  on  a 
committee  of  six.  (Che«B.)  It  is  true  tiiia  nould  leave  us  still  in  a 
hipttem wiauitf  m th» aanmitlmt hot  thesldont  want  to  iaHuence 
tha  aounttee.  I  dwuH  mtnir  like  to  feel  that  there  would  be 
on  tbe  oommittf*  «niip  rta?  who  wouM  ^ve  me  fair  play,  acl  a 
f»tr  bearing  if  I  iin  Ui  ?iii>  iTiJi;iii-<'  b<fori;  it.  The  oITot  I  ituJe 
■went  furtli'  r  th«o  thi*.  I  sai  i  to  Mr  Bro'.t  "  I  will  i:ive  you 
tbe  naair-*  <i!  ^\\  or  raor*  ft'/nn  f\dr  ^hiriholifri  friMJi  whom  you 
OB  eekct  mr  t«ro."  I  tbiuk  that  was  a  fair  offer.  ("  Hear,  bear,") 
8ate,  IhialmaMihMi  acaqM.  It  it  3a  iwtaeaiplad,tb(n  I  ifaali 
■wt  aa  Biaiairt  loaeoarteMavmiikiltaa  aav  faTiag—thtt  we 
afcaoM  haw  twa  repweeutatiree  on  thacamnittee.  (Applause.^  Furtb^ 
'Mm  ttatk  it  Ail  oombinatioD  of  tha  beai4,tiie  trust  oompaoie»,  and  tb« 
Trao(»-Bdgian  delf>£rit«  i1<'ff«t«  tny  ameodment,  I  •h»11,  a<  a  formal 
j^tMevtOD  behalf  of  my  !Li]^p«rten.  aeui!L»t  the  manner  inwh;ch  their  desires 
are  i^ored,  onpoee  the  r«olutioD  of  tbe  board  >a  toto.  To  be  In  order.  I 
moat  lr«t  ai  all  move  the  amendmeot,  which  is : — "  That  in  place  of  the 
six  paiMM  now  indioated  by  tha  naoliitioit  before  this  meeting,  the  pro- 
Maad  eommitloe  of  ioTestigatlail  da  eddliit  at  two  BbareboMcr<  reprr^ot- 
tar  tlie  trnst  companies,  two  shwahaMail  wpfasepting  the  Fnuco^Iklgian 
int'>r~t  -^uA  two  tkaniraUin  wfiaiaiitlBg  tha  Xitnta  Bailwaj>  Staara- 
b  :ier.  iv  vifional  OaowHia^  pwMad  eaar  hjICr.  Hecbtrt  Allen." 
{L>m«d  uipiKuse.) 

Mr.  Bab.vbtt- I  will  seoood  it. 

Admiral  Cam— I  wiah  to  enter  a  protest  and  to  make  an  appeal.  As 
ta  Cha  affairs  of  the  company  I  am  not  competent  to  enter  into  them,  bat 
anaia  Mudrs  are  Teiy  patent.   I  haTe  not  tbe  honour  of  the  aci]uaiutaiM'e 

any  !c<-rr.li^r.  nf  ti;i.'  bouni  or  of  Mr.  .\lltu.  I  only  know  what  ba* 
!  u"  forwi.'il  m  the  yarioun  cinnilsr-.  \\  lien  the  Nard  ^  i~iri?ular 
r-i:ii»-  In  nie  I  iiddn-v«<-:i  n  lr-[i<T  to  je<.'rctAry  *t»',-.T;)^  why  I  d«l;acd  to 
.-..-Li  tU:  r'''"'y  -!»>-a(i.'.j  I  thint  if  a  dcDiute  churi;*  wjf  niiiiio  ai^u.-t  the 
dtractora  tbey  sbouid  gire  every  facility  tu  Imve  u  luvestigated.  ("  Hear, 
har.'7  ^^M**  natiaa  ma  fjtnm.  that  tbe  shareholders  am  faiw  t» 
naqnlreoa  a  iMa^bg  tha  diiwton  stepped  in  and  gar*  oafka  ol  raair 
■Ketiog.  That  did  not  seem  to  me  to  be  quite  right.  I  think  if  tbe 
directors  bad  gireo  every  facility  for  investigation  by  those  who  bad 
lude  a  defin;'j*  rbirzc,  if  that  cb^iTOT  hil  frillcn  to  the  trrouud  their 
baods  wojiW  lave  ti*a  frrfritly  '■trenL.ihinri  und  those  bringing  tbe 
char^  would  Itave  been  discrifdit^d.  v '  Hear,  bear.")  Tbvn,  at  the 
Hat  in  November,  ne  know  a  committee  vras  appointed.  I 
I't  aay  how  it  wm  anpaioted,  but  I  will  only  mj  that,  it  resigued ; 


and  when  ooUoe  wae  ag^io  given  of  a  cbaieholden*  meeting  tbe 
directors  again  stepped  forward,  and  gave  notice  of  their  meeting.  It 
really  seems  strange ;  I  don't  know  what  thetr  have  been  doing.  I  am  a 
large  shar«bo1di.T,  ami  have  loit  money  in  the  tindartaking.  My  share* 
were  only  for  mTestment,  said  I  bought  years  ago  even  at  27 — 
("Oh  '")— when  thi-ro  Haa  a  30  per  oetit.  dirideDd.  I  iiaynothinpra;rain«t 
the  dLre<.'tonj  or  their  management,  bat  I  think  they  hare  bwn  wry  ill 
adviied  to  ttie  way  io  which  the^  htfa  aated  in  tbit  matter  of  inveoti* 
gation.  1  aay  riiooM  net  tmt  ■  'wmi''W  whkh  haa  baea  aominatad 
in  tbe  my  tbia  ana  faa  ban.  Tha  heaid  ibaM,  hava  given  avary 
facility  to  everybody  to  make  any  inveatigaUon  they  liked.  I  ho]>e  the^ 
have  nothing  to  keep  back ;  but  why  abould  they  try  to  preveol  inveati- 
gation?  My  app«il  is  that  the  board  shjill,  inataad  of  putting  forward  tbe 
committee  ii«  u<>nuusto<i,  iip'ee  ttut  there  diall  be  an  equal  ntunbar  of 
representatives  on  all  sides.  Let  Mr.  Allen'*  nomioee*  ooma  ao  aa  waU. 
I«st  yoviMhw  Ihi  BlialnMii  said  that  tha  oomnitlaa  mn  ipad  that 
tbey  wouM  naC  atrva  it  Hr.  Allen's  Bomtne«a  came  an.  Thaia  wha 
make  tlic  ebarge  have  every  right  to  put  qneetion*.  If  It  is  only  a  ooa- 
sided  inquiry,  the  qiieattoina  which  are  put  will  be  asked  simply  by  the 
friend^  of  tlie  board,  1  do  hope  tbf*  board  will  »srre«  t«  reooa.*titul»  this 
comui'.tlfc,  Of  oour«e,  tbey  mast  be  represented  on  the  fomtnitl-  ■,  m  ! 
aa  »iiouid  those  mho  wake  the  charge.  1  think  tha  board  have  beeu 
ill  advised  in  thi*  matter. 

Mr.  JoEUC  PiiOCTUt— Mr.  Chairman  and  natleaen 

A  SRiiUDaiUIBB— .\rv  you  a  *kaiahiUir> 

Mr.  Pancm-'I  am 

.K  SH«B«nor,i>itE— Wlien? 

Mr.  Pbui-tek-I  wiu  a  shanhaUar  at  lha  hat  matting,  wA  I  am 

Coming  to  this  matter  now. 

Colonel  Feugcwin    What  i?  your  holding? 

Mr.  Pbootbk — Never  mind  my  boldiog.  Will  you  iicdly  allow  that 
gaatiaaiin  ta  have  a  giiw  at  mlart 
Golaad  PKaoraoiF— I  «biiU  mnar  hava  a  glMi  at  iiUiiiT. 

(Laughter.) 

Mr.  Finn  TEB  -This  matter  vrould  be  serious  if  tber*  was  not  •<>  much 

faroe  concei  ted  vriUi  it.  It  is  a  seriott*  matter,  however,  to  see  the  way 
in  which  our  ^hurv^  are  clipping  down.  (.V  Voice  ;  "Bud  tnilTic-i.")  Mr. 
AUeo'a  chief  oootention  te-d«y  it  that  you  shauU  have  a  totally  inde- 


Cnloaal  Tuevaoir-^D  wa  theoid.   ("  Hear,  hear,"  and  laughUr.) 
Mr.  Pboctkb— You  will  remember  that  at  tbe  test  meeting  there  were 
cartain  gentlemen  propcmd,  and  they  were— aome  of  them — praolicaUT 

Mr.  .A.llen's  nominees  One  itt^ntleman,  bowerer,  hid  his  name  struca 
out  because  the  nam <  f  ru  <  '  ler  gentleman  hud  bi-<>n  xtruek  out.  Tbey 
held  no  abaras  of  their  awn,  but  simply  repreaeoMd  trust  oompaniea, 
Tbe  name* at  thaaa  two  geotlemeu  were  proposed  by  Mr.  Allen— ("  >o  ")— 
and  tbey  wen  both  members  of  trust  companies,  and  thev  said  the^  had 
no  objection  to  the  name*  of  Sir  William  Humphreys  and  Mr.  Mattinsoo ; 
and  I  don't  see  bow  Mr.  Allen  can  have  objection  to  two  gentlemen  like 
("  Hear,  hear."  ind  interru)jtiou.)  Sir  W.  Ilumphrflys  I  do  not 
know,  but  Mr,  Jfiittinwu  i?  a  pcrv>ual  friirnd  of  tniii'^,  ai>d  1  do  not  know 
aity  gentleman  more  competent  to  be  on  the  oommlttao  than  Mr. 
MaUinson  It  is  to  <urb  gHlllMathltllr.  AHw^fejMtld. 
Mr.  ALLE.>i— Bosh. 


Mr.  Paocm— Mr.,    , 

Mr.  Aitzx—Vot  bteama  of  lhair  panonil  ahaiioliff.  ("  "Bmt, 

and  <»hi»er».) 

.Mr.  Piio'.Ti-.R-  You  objix.'tpd  to  HuB  <B  aeoooot  at  their 

peteooe.    f.Shouts  of  "  No,  no.") 
Mr.  Am  FN— Not  ni  nil. 

Mr.  Pboctek— What  objection  can  you  have  to  men  like  Lord  fianar, 
tluHao.B.OaMl.aiid  Mr.X  HMdt  Vlnfe thNoOiMiaBB  Mr. lIlMt 
aaatoanyoaaartlMegeaaiaMnr  Why  daat  tin  noOaMB  htta 

that  any  two  sbarebold^r*  arf>  more  boDOunble  than  tney? 

A  SmiEHOLDBB'  -Nothiu);  of  the  kind  wu  said.    ("  Hear,  hear.") 

'Mr.  Psrx-r£a^Then  why  should  w^e  not  trust  Ihtn?  I  Wanld  rather 
truM  t<i  the  natiic«  of  lhe-«e  mm  than  I  would  tinrttO  tiMWMat  Hr. 
U«rbert  Alien.   (Hisses,  and  interniption.) 

Mr.  Allex— I  can  readily  believe  that. 

Colonel  FsBorsoX'  I  rise  to  a  point  of  order. 

Tbe  CHAlBUas- He  is  quite  in  order. 

Mr.  PsflCTM— You  have  anopeu  mind,  and  I  have  simply  the  intereata 
of  the  sharehalders  at  heart.  (Laughter.)  Mr.  .\llen  hn*  Vitidly  given 
nil' an  airiouiitof  attention  of  which  I  was  not  worthy  in  the  slightest 
de^n^e.  (Inu^terJ  I  don't  know  tha  newsMpar,  and  I  am  booad  to 
Mi<wrr  bin;  Ott  Puioihir  UOi,  is  s  |oqmi  vUal  1!r  Bailitat 

TiMt-s  — 

K  SKaBEt{Oi.DeB— A  good  Journal  too.   ("  Hear,  hear,"  and  intomip. 

tion.) 

Mr.  Pr  .1  TKii  It  says:— "Why  waa  Mr.  Prootar  (whoia  MM  w»» 
not  on  till'  n^\'i'-T  of  sbarebolders  at  the  time)  altowed  toa|i*ak  at  tha 

mwtinif,  and  at  whosw  requcft  did  be  do  so?" 

.\  SmBKnoi.DKIE  — Von  -iieak  too  much,  ^'.t.  \"  Hear.  h'?nr  '  ' 
Mr.  Paocru— Now  before  Mr.  Allen  put  (his  question  to  me  he  had 
nrndtothaoOigoal  the  aaavHur  and  Wl  aaaotlainad  that  my 
bifoa  ma  on  tha  lagiMar  at  a  thanhamr.  i  waa  on  tha  rqiirter  of 
shareholders  on  November  17th.  and  the  meeting  was  held  on  the  I9th — 
{"  Oil.  oh,"  and  laughter)  -  m  d  T  houifht  my  share*  with  the  very  object 
of  attendiss!?  thst  ni?<?'iiii;.  (Mr.  ".\i  tr'v  rnlmtbtclk !)  I  have 
niitbing  tn  rl  i  v.\\\\  tiie  (jM-jni  in  xr.y  sh»p<>  or  form,  and  1  wis  only  t^o 
glad  to  find  that  a  committee  of  investigatiou  Was  agreed  to  by  the  boarl 
Wb%'  I  »bould  be  attacked  like  this  because  I 
sUtement,  I  don't  know.   You  sUta— ''Wby 


straightforward 
m*  Mr.  John  Ptoetir 
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You  had  Nfti  my  lume  on  the 


•Oowtd  to  ij-^k  »t  th»  liwt  moelinn?" 
reK>»t«r  jrour^lf. 

Hr.  AjCLIK— I  foutid  at  the  aamiiuiy't  office  on  the  20th  that  \-our 
«MBlk««  the  ngitlOT  OO  NoMObtr  10th.    Tour  tnumfer  had'jait 
MMtaM-tttdttM,  bMvMr  iMIMiiMniiton  the  regii>t«r  even  n  haii  I 
ariM  w  «» lMlh-4l»  diqp  iMv  «•  BMllgt. 

mr:  I'Mn.Iiv—IDr,  Awb  !■•  Mkri  m  ■wHwr  qncMon.  He  nyt, 
"WhTW  net  the  patnnlitot  joxi  wroff  in  I«W  on  tb»  Nitrate  lUilirtyn 
IrnmM  imonKia  the  Mnrvholders  of  the  compunj  f  "   He  niti>t  know 


that  I  never  wnile  a  jwinphlet  on  tlw  24ttnU  Biulw^  in  BJ  Ufo. 
Mr.  Allbk— I  hare  a  copy  of  it. 

Mr  I'uiirTKii  — I  deny  it  m  (oto. 
Mr.  .\i.r.K.\  — I  will  produ('•^  il 

Mr.  I'HiHTEH— I  t«ll  jMi  t!in)'liaiic«]ly  it  i*  •  feMiood.  (Criee  of 
"Ordrr.  onli-r.")  I  n«\rr  irrot«  a  iminiMil  —  IhtWHwH  llttm|S  iB 
iny  life.    (SbouU  o(  "  Time,  time.") 

na<CB*nil45— Will  you  aonflMyMrfnwfe%|laMbt0tlMM4M(- 
BMarin  kMrir  ("  Hmt.  bwr.") 

Mr.  PBoom— Mm^  Sir.  AUw.  ym  mra  immeelaAiiiditUiiiirtltii' 
tion  on  Heytepiber  9tM  af  iMl  ymt,  wb«n  you  Immm  a  ibn^ldtr. 
Prior  to  that  dat<>  your  mum  wai  out  on  the  reenter. 

Mr.  .\i.i.E?;--I  wan  a  boldM  of  bearer  chare*. 

Mr.  PKOc-rns  -The  same  uctics  were  adopted  at  tba  Coete  Sica 

Company. 

Mr.  A'llek— Thin  is  net  a  Coata  Rksa  mailing; 

Mr.  PBocTEn  -Yniir  molina  aM  aat  ahan  aynihlaa.  (Cciaa  at 
"  Queetioo,  queition.") 

Hm  CumiAH— I  tUnk  Wt.  Prootar^  lawarlii  an  aoite  nlaiaal 
COh.oh.'O 

Mf.  Piocm— My  ilali  iimila  aw  natta  ■aaniata,  whaflieryon  mj  m 

amr. 

Kr.  Aun—How  can  you  poniMy  know  wlial  my  wotivee  u«P 

Mr.  PnocTKii — I  iinderKtajid  your  rnolivpn  from  your  act ioni,  ("Ob, 
oh,"  end  iliwrder.) 

A  KliiLBEiioLUKB — I  move  that  this  gentU-man  hp  nn  longer  h»rd. 
(■'  lltar,  liciir,"  iiiwl  cWrK.) 

The  CRAtBKAX— Mr.  Praalar  ie  qnite  relevant  in  bi«  retaark*  w  far, 
amUbagtlMtjwiriilhawUaa.  (CitHat  "N^mau")  Yav  aMl  all 


Mr.  Pnocim— I  wOl  piaeeed  after  thSa  iBtamptiaa,aad  IwtO  heap 
«iplaiB<yaalaaHtn»ymt.  ("Moiiaa.") 

Tha  SBtBmntw  ihamnan  ma  and  pat  Ui  grapoittiea  to  tbc 
■aittag— *  That  Mr.  Piaelar  ba  na  laaiar  baatd." 

Tba  CHinMAir— Than  an  only  tfac  in  hvoor. 

Taa  SaABnouinn— And  naw  againrt  it. 

Mr.  PliocTEB— I  think  Mr.  All«n  ha«  had  a  lonf;  ioaini;*,  and  wc 
abonkl  try  to  Uitd  out  thn  motive  uhioh  imliiml  him  to  cnine  in  hen>. 
A  geotlenian  who  boueht  lipi  'biinx  in  .September  ln«t,  smi  who  i» 
aiBociated  with  the  i'oi!i;iany  jii.'.t  More  thcee  nin  uli^r*  'v  r»  i^.'iit'd  l<> 
diequiel  tha  mind*  of  the  shaiebolileta,  must  have  name  motiTe.  The  only 
■ati«aIaMfln«ia^thMMr.AllwaBd  Uafriaodaanaatnm^aoiiaM 
ta  lal  rM  «r  that  beaid  and  to  oeaopy  thtir  pteaia.  My  nnaM  far 
buyioK  the  nharea  were  not  to  join  tba  board — (TaiMlllll)  IIBl  htaaaaa  I 
am  lar^y  interested  in  otbpr  nitrate  nattan.  flfeaola  tt  "  QMilien, 
quettion  !  "  aod  "  li'e  all  a  mtta  oC  tbm.") 

TlM!  Cn  Annul— It  Hay  ha  to  aaan  tt  yaa,bBl  nal  to  attar  ihaii^ 
holden. 

Mr.  PlicKTEB— I  haTB  nothin);  more  to  say  at  to  Mr.  Allen,  for  I  think 
the  ■haieboldare  will  bare  eeea  the  last  of  tiim  after  tcMlay.  I  merely 
waoMd  toahmrwhat  tba poaltiaa «<  tba  ahanMdaniMmM  be  in  ohb 
d^yafpaad  with  Mr.  Allen,  or  faltowad  hie  wilec  and  dmeaa.  Attfaahat 
mming  I  obaracteriaad  hi*  jonraal  an  a  nvpeotable  organ— ("  Hear, 
biar")— but  now  I  my  it  ie  a  moi*  dipreputabie  nif;  and  a  ditfnMeto 
jo«mali-«m.    I  Ijood  UuKhter,  in  wbieh  Mr.  .\llcn  joined  b*»rtilT. ) 

Tlip  (  'iiAUiM  i.s  fuici — Mr.  Allen  hai  proposed  nn  am«idment,  and  that 
ha.'  been  wooiided— thai  lie  ■•hnnid  the  notniiuilion  of  "me  membtrf 
of  tlie  committee,  or  himself  tx'  <  rnitnbor. 

Mr.  .Al.t.KS  — No,  I  do  not  vri^h  V<  bv  n  mcTtiher,  Quite  the?  rprcrsp. 
The  CiLiiBSjAN  — I  may  tell  you  thut  .n  l.:iv._- -,  rr  urd  iht  | toi;..  -  af 
our  rupporlen  to  vote  (or  the  gratlemeu  we  have  uameU.  We  knew 
notbinii  aboot  tha  Pmriaional  Coonuttaa.  That  tba  naw  ] 
Coaaiaittaa  did  not  conmlt  Mr.  Allra  I  ledrel,  bat  why  bo  ■beaU 
hlamlf  about  thii  corapuiy  I  cannot  undentand,  a*  ha  nya  ha  nay 
apaadllv  gat  rid  of  the  few  share*  he  now  hoMs.  We  have  only  to  Tote 
njion  tne  motion  purr  und  fimj  lt.  and  on  this  and  this  oommitt««  the 
b.iuril  viij]  .  iili-r  ^(,  .,1  ,  r  ijlL  I"  Oh,  oh,"  ami  "Uwir,  hear.")  We 
bare  bad  rxpeusc  enough  on  Mich  a  trivial  subject  ("Ob,  oik")  Mr. 
Allan  fMaaggriatwd  at  not  beio^  in  a  paeiliaa  to  gi«a  eridanaa,  bat  1m 
will  h»T»««a(v  amMrtnttitr  of  giriac  andanaa  an  tta  wbieet  in  tha  law 
eaan^whaaahawill  ba  abia  toaantllato  hii  opinions  in  every  poaeible 
way.  Badat  Ifaa  wbm  tina  wo  mnit  aipraas  our  firm  resolution  that  ire 
•hall  not  alter  the  form  of  thin  comiDtltee,  and  that  we  I'hall  put  it  in  a 
simple  form  and  ahiilr  hy  the  r(  »iil'.  hr  il  what  it  iri.^v,  {"  ( )h,  <  h,  icd 
cbrMv.)  It  is  •  long  lime  that  we  hava  bceci  oci  iipit'd  imt  iti  the 
■daiinistntiou  of  the  i-ompany,  but  in  dafanca  of  the  citadel.    We  have 


hai«  altaohad,  and  ara  Iwve  been  oallad  iqiaB  to  defend  ourselves,  if 
Mat  dnaiia  wn  aaigba  batw  baas  tnraadaiitn 


t  tnraadaiit  wMmit  a  wotd  af  _ 
OmiH  lUak  m  haqr  anrphMa  far  ibapaHtyanmiriudi  wa 


in  fees.  1  should  b«  bappy  to  resign  my  poaition  to-morrow  if  I  had 
oolv  mv  own  intaraati  to  ooonltk  hat  I  toab  uf  ttiia  posdtioc  aa  a  matter 
of  duty,  baoMM*  my  coiieaKuaa  wnmtad  m  to  do  io;  andl  intandinmi 
banooraUa  waer  to  fflea  up  my  piaoa  it  thn  liianhaMaia  an  not  pliaiid  a* 

tba  nAEtmaaling  with  our  work.  Io  NHb  <MB  jaa- any  be  sura  that  wa 
slull  not  trouble  you  any  lon)(cr ;  b«it  because  •  faaMaO  of  ]'<>op1e  have 
listened  to  mi>ref.re»piitntion»,  or  vrinh  to  drive  tm  aot  or  tuni  ii"  <  f 
our  imiition.  u*  -h&H  nnt  Ukf  notice  of  that,  but  sbati  Stick  to  our  posU 
fi'«r;>'-^ly  uml  hnivniirjily  until  vou  t<'U  us  that  you  are  not  tboioi^hly 
satisfied  nitli  uh  or  iuve  no  L-onlidence  in  u».  (Cheers^)  I  now  beg  to 
put  Hr.  Allen  *  nmcuJment,  as  that  moat  go  flrit 
The  amendment  was  thereupon  put  to  tha  rota  and  dadarad  loet ;  attar 

whiab  tba  laaaintton  yayaaad  tgr  tha  ahdiaan  waa  pot  and  '  

oanladL 

Mr.  Ai.LXtv  demanded  a  poll,  whieh  waa  at  onoa  1 
Tha  result  has  sinoa  baan  mada  knoini,  and  waa-i 

For  (keflaaalattoR  and  Ayaix't  ihr  .tnurndm^iii. 
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The  half-yearly  graeiml  meeting  waa  bald  on  Thnnday,  at  tha  oflaai^ 

70,  CuriihiU,  E.C. ;  Sir  Bbadforo  laBBiia  pmiding. 

Hif  Cm  v.n,  in  movins  the  adoption  of  the  report  and  aci-ounU  (an 
aiiil  , -  v  (1  Ij  111.  ;i;n-aijy  .ippcsrcd  io  Tiis  UaILWav  TiMa8),»aid 
that  vixen  ho  wot  them  H'Vtiii  montlu  he  promised  to  let  them  know 
un  the  |in-!ie»t  oocasion  nhat  pro!i)j«i't  there  was  of  compWtiii^'  their  lino 
within  the  amount  of  the  subscribed  capital.  The  directors  had  now 
reeairad  tha  reriaad  aatiaiato  to  wUah  ba  then  refefrad,  and  th^  fonnd 
that  tba  capital  aipeodiKwa  thanta  attiauted  was  suhataatially  in  aaoerd 
with  the  eetimate  idven  in  the  pnepeotos.  The  economical  cooslrootion 
of  tha  line  was  now  practically  asenred.  although  the  prospectus  flgnre 
mi^bt  be  sliirhlly  enwJeil  owinu  to  the  nuc  in  the  n»1c  of  exchange  for 
re^l::u*l.l>:■^^  lu  li'jdia  ;ki.iJ  to  tlio  iiti|iri"'r'.'il.:'fit«.<l  hdviuioe  in  sea  freights. 
The  line  uf  rails  boa  beoo  laid  through  beiwecu  ijauiaaata  and  Bhatioda, 
SU  milaa»  and  had  haan  in  wa  far  construction  puipaaaa  afarn  tha  middto 
at  Ootobir  tait.  thengh  tba  halbutinK  had  uat  boiB  oemplalod,  tba 
bridges  were  up,  and  in  N'ovember  but  their  i^t  took  tha  Govanmant 
Dtreotor-Geoeral  of  lUilways  over  this  seetion  m  an  iucpnction  train  at  aa 
uvrrave  speed  of  about  20  miles  an  hour,  including  frequent  stoppages.  A 
considerable  quantity  of  their  own  material  wa*  now  being  carried  over  the 
line  from  Saraatata  to  Bbatinds  for  lh«  Delhi  taction.  TIteir  agent  and 
chief  (oginaar  talagnphadon  tba  Sth  iost  that  the  rail*  had  boon  laid  for  » 
third  of  tba  diaauisa  batwaan  Itdhi  and  Bbaliiida.  With  regard  to  thia 
section  of  ISS  Bdiai^  Mr.  Manson  aipaeiad  to  havo  lua  matarial  tnina 
ninninK  tbroogh  batman  Bhatinda  and  Delhi  br  Ihy  next,  and  the 
board  tiad  every  reason  to  believe  thai  the  whole  line  nonli  tx-  ojhmi  for 
public  tratlic  bcforu  the  end  of  this  year,  or  (uite  ;i  year  rur.-.er  ilnn  tbo 
contract  time.  The  privilege  of  paying  all*  io  lulvuiur,  K'nuited  by  the 
Secretary  of  Stata  for  India,  bad  been  fully  apprecnted  by  tboso  stnia- 
hoUan  and  inveaton  to  wkMn  call*  extaoiding  over  a  long  period  ware 
iaeaovaDient.  On  the  Kitb  Inat.  tba  nartii  af  MM.  abawa  fally  paM  oa 
«M  48,879  oat  of  a  total  oT  Mym.aadtbay  aim  bad  poaar  to  neitaa 
payment  in  full  on  6.08S  (baraa  mora. 

Mr.  CaxRUsa  A.  Vkkxeb  seconded  the  moUon. 

Captain  CAkKY  aaked  if  the  ttaiUc  wa*  likely  to  be  much  affected  by 
fhe  famine  in  India. 

The  CHAiKMA.t,  in  reply,  mid  tba  line  would  not  ba  afaa  notil  tha  lod 
of  tb«  year,  by  which  tun  It  ma  to  b*  bafid  aH  aflnto  at  Iba  faai 
would  bava  disappeared. 


KxraacT  man  a  Lacrraa  oir 

cocisiimpdnn  of  opcoi  ba|inU)r  iKm 
ten  aud  CDlIee  are  nol  foMs,  while 

uatrtUoa 


Fooaab"  BT  On.  Aannaw  ▼tiaab— ''fka 
"V^LV^s  Iaw'hanUy"a*caa*t,a* 
i*  •  tns  food,  annac*****  la  the  aalhmal 


io<  rand*.  Willi*  eoeoa  i*  a  tn*  food,  annac*a«i 
ioetaase  ta  tba  aatlaoal  pnsncttr.  wMar,   
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or  8IB  JOSIPH  EICK80H. 
r  JoMph  Hiekaoo.  late  nmangm  of  ibe  Gnud  TrankfiaQ- 
dwd  at  MonlrMl  on  Mondar  jnOTnins.  Tba  OtUm 
k«i  tka  SMa  Mafn|2at— ^^Jeaapkdiadjrftar 
SiBoahiiTCtifMaaiitfroaitlMMihnjraarfiM  be 
as  chainaan  of  the  commiasion  to  inveatigato  the 
J  of  the  Civil  Servtoe  of  Canada.  Sir  Joseph  Uiolwon 
I  a  BUD  of  Mr.  Thomaa  fiiokaon,  of  OUerbarn,  Northumber- 
,  br  Anne,  daughter  of  Mr.  Joiteph  Brodie,  of  Utterbum.  He 
was  born  ir  IKti.i.  and  wan  educaloii  at  Ottorburn  and  Potitolaiid 
»rlKKjl».  He  wiiii  at  timt  emplovcd  ou  the  York  None  i-;t;._  liud 
BtTKick  KailwBV,  aod  sabsequontl^r  on  the  Maryp'  rt  iind 
Carlisle  and  the  Manchester  Shefiield  and  Lincolnghirtv  HaiUvay.i. 
He  entered  the  service  of  the  Grand  Trunk  Railway  ot  Canada 
in  lcf61.  became  |i:eneral  manager  in  IB'  t,  received  the  honour  of 
kwjthUiood  in ^^W^^Mi^^u^^MBl^l^^^  was  a  ^^''^^'^ 

ionSi^  llw  DooiiBioB.  Bt  mm  pmmtad  hy  tbe  Goramor- 
Iwilh  the  medal  atruck  in  conunamoration  of  the  con- 
1  of  the  Brikiah  provinces  in  recognition  of  hia  naefnl 
aervieoj  to  thu  Dominion.  He  named  hia  place  in  Temiacouta 
-coanty.  Qa^bec.  Otterbum,  after  bia  old  home  in  Northomber- 
lawL  Sir  Joenh  BiokMn  aMTMd.  in  im.  QutibmriiM,  dangbter 
«C  Mr. ABdmrDinr,.taMiv. of  "  ^  


and  Western,  9108.000— inereaae.  $2dfi00.  St.  Louis  Soath 
Weatem.  9160,000— iaecaaae.  98,000. 

Month  of  December.— New  York  Central  and  Hodaoa  Rivar, 
^t,<>:i^.<KX>— decrease,  $383,000.  Ghieago  Bock  Iitand  and  PMlfle» 
81,;2:i7.000-decnaae,  911,000. 

Month  of  Norember. — Loaiarille  and  'KasfayUle,  grosa, 
91,741.812— doonaae.  9136,778;  net,  9611.088— decraaae,  9110,899. 
St.  Louis  and  San  Francisco,  groas,  9o28,00O— decrease,  920,000; 
net,  82i{H,iX»0 — decreaae,  94,INXi.  Centml  of  Npw  Jersev.  grosa, 
81,14i»,OO0— decreaae,  Jiai.<XH»;  net.  8.S<il,i^K) — decreaiw?,' 8iil,<;iOO. 
Denver  and  Rio  (irundc.  gro-^s.  ^ijlO.OiNi — decreiwie.  9i>7,O0U:  net, 
S^i^^.'Hhi— d.-cn-iwf,  S7il,""'   HoMlhuru  Pacific, grooa, 94iiB04jDOO— 

ilontti  of  Oc'.iSjfr, — Norfolk  ami  V,'.- jii-.Hs.  .<''n-2.(hii> — 
dixri-usu.  f»3y,iXi'j;  net.  &ili>,OUy— increase,  57,000.  Oryuta 
Improvcmimt--gr{iat,t!E77jD00-HlM(MMk|2SU^  iMttl57,0(ll^ 
increase,  910,000. 


ba  Iglie  hm  nriart  «ha 

rfortiiaOMrtnl  MUieBan- 

road  now  before  Congress  at  Washington,  inTites  further  support 
frotn  Engli»h  vhareholders.  Mr.  Morahead  haa  received  the 
following  letter  from  Mr.  John  T.  Doxle,  Menlo  Park,  Cali- 
ftMnia : — "  Encloaed  I  band  tou  extracts  of  portions  relating  to 

the  stockhnltlers  of  the  Central  Pacific  Road,  taken  from  the 
jjri»>f-sii.-et  i  t  [111-  raenu  riii!  w,-  un-  sendin^t  hciico  to  Cungrtr.-< 
agaLiu>t  tt.f  ri-fuiidiiic  tntai>iire  Mr.  Hniitiiif^lun  i<  ur^jiiiK 
the  paKSuure  of  in  \Va.iliinj;ton.  Yon  will  prulmbly  li--nrti 
from  them  much  ithnut  tbu  impo^itioa?^  practised  on  tliu 
company  unknown  I'i'fi.rc;  but  much  more  remain')  behind, 
emitted  to  avoid  prolixity.  As  soon  aH  printed  I  will 
■ead  joa  eopiea  of  tfae  completed  document,  which  should  be 
«immniicated  to  leading  ioamala,  and  especially  financial  papers, 
m  m  mama  of  reaBbing  the  victinuaed  ahareboldan.  TIm  dia- 
cnaaion  vfl!  whumchuo  in  the  Hooae  of  BeprtwantatiTM  Jaanary 
7th.  and  come  to  a  rote  in  three  d^a.  It  jaa  daaba  to  Btiha  in 
cpf^KMitiou  to.i  tbe  measure,  which  ia  rttinooa  to  yoor  eliaota,  you 
sbouldforwardji  memorial  or  documents  such  as  yon  propose  to  use 
to  Hon.  Johi:  T  Morgan,  of  Alabama  (in  Seimte),  or  Hon.  J.  G 
Maenire.  House  of  Representntiven,  Wnsliinnton,  D  C.  Tlieyarfi 
bot£  men  ot  high  integrity,  ati'i  •■arni'-.t  in  ttunr  ujipci^ition  to  this 
pwapoial,  which, if  pa8»ed.  «  i^'  injunuusto  us,butcaniiscatory 
•oyaar  people.  To  be  in  m-uxon  y<ni  ><liuuld  act  witbontdaliqr." 

THE  PACIFIC  RAILKOAI)  DXBT8. 
Senator  Morgan  has  incrodnoed  into  the  Cnited  .States  Senate 
Bill,  at,  a  substitute  for  tbe  Pacific  Kailroad.'<  Funding  Bill,  by 
whicb  be  proposes  that  the  Grivernment  shall  ••.iki-  up  all  the  first 
iDortirage  lioud*  of  tin-  Vu.o:.  I'ucific  and  iJ-.t  Cuntra!  Pacifn-,  and 
«l»o  tho  Government  I'oustructiuti  boudc.  and  sliall  issue  in  lieu 
t'E.er»;<if  t'!i;rty-year  tLrc*.'!?.  The  Kill  also  proposes  to  i  reatt-  a 
b-rjftrd  of  trustees  tor  the  Union  Pacific  and  the  Cenlrul  I'ju  itit 
Raiiroad-.  The  Bill  ha.s  been  referred  to  the  Seimti  '  ■  (  i  irniiitb  u 
OD  I'acitic  Kailroads.  In  the  Houae  of  Bepresonlativus  the 
1  f  oadiM  Bill  baa  bamtakoB  ap-Md  tba  dabata  upon  tfc 
;  atil  lionday.  Ifr.  Powar8,ehainnaiioFdiaaaas«ttM 
Bailways.  aays  that  there  will  be  a  maieritT  of  tortgr 
of  the  Bill.  On  the  other  hand,  tbe  CUibnuaB 
I  aay  tfaa»  tb«.BiU  will  ba  de£iatad  Iv  fittaM. 
a<  lUiPMin^thiM  <tt  Thniada] 
'  ~   "    m  nw  TMa  irffl  ba 


hKitn  BABimrM. 

Foartli  week  of  December. — Chicago  Milwaukee  and  St.  Panl, 
$815,000— increase,  f24,0<M.  Denver  and  Rio  Grande,  9165.000— 
decrease.  9£i.000.  Miasouri  Kansas  and  Texas,  $:CiO,<MM>— 
increase.  fT.'^.tiO'J.  Mexican  Central.  S^J.'i'.OOO— increase,  $7<;,<>Ht. 
New  York  Ontario  and  Western,  8fft»,00<>— decrease. 
Soathem  Kailwav,  9«l7,00t>— decrease,  Sae.OO:).  Wabash, 
99^3.000— d.-<r«i>..  $ll,O0<j.  Texas  and  Pacific.  S-2;.7.tf«>— 
iacrease.  $^.'*"|.  Cbeaapeake  and  Ohio.  :i6<v.«Xi— increa.'.e, 
tmfiW.   Mjaaonri  Pacific,  9^,000— increaae,91^,*AKf.  Norfolk 


RAILROAD  VOTBB. 
The  United  States  Car  Company  Reorganit.a'Jrin  Committee 
state  tliat  they  hare  alieadf  received  considerable  support  to 
their  ■ebeme.iadiitfaiBBBHjMriqrol  cba  Ink  mortgiga  beada. 
They  hare,  kbiMtfaM.  omUM  thu.  on  aad  after  Manuj  19th, 
no  securitiea  will  be  received,  except  Bid>]eet  ta  a  paaaltgr  at  S  par 
cent,  on  tfae  aaaaaamenta  payable.  The  conmittea  will  not  pro* 
oaed with  tba  nociiaBiaation  aalaaaafc  laaak  70  par  otat.  d  tba 
■rafaraiifaadi 


na  VawYorit  eoneapondent  of  a  dail^  paper  telegntphsi— 
"Hia  PannqrlTania  has  notified  the  Baltimore  and  Onioof  its 
intention  to  take  steps  to  protect  the  Pennsylvania's  business. 
The  Baltimore  ond  Ohio  has  been  cutting  rate*  on  the  wwt-bound 
coal  traflic.  Both  roads  are  members  of  the  Joint  Tratlic  .Vsiso- 
ciation,  and  this  neana  that  there  will  probablv  be  a  tight,  with 
tiia  poeaiUe  nsnlt  d  a  braak  tap  at  tba  aaiooiatMW." 

The  Deutsche  Bank  (Berlin).  London  Agency,  is  prepared  to 
distribute  the  definitive  aecuritse.i  of  the  Northern  Pacific  Rail- 
way  Compony  in  exchange  for  reorpatn^arion  rertihcate^  lor  its 
own  depoait  reoeipta),  which  mnsr  l«  lodged,  accompanied  by 
•paeial K^adnla mm  t<  <i  <  b-u n  >i  at ita  once oo appUeatioii. 


The  .Vtchison  Tapaka  and  8autn  F''  is  working  actively  to 
M'cun  iminigration  into  its  territory  ;  it  ba:-  hcnt  ag'  ir.s  abroad, 
ami  also  in:o  iliflerent  parts  of  the  I'nited  ."^tates.  with  a  view  of 
inducing  people  to  move  to  pointa  along  the  Atchiiioa  rood, 
where  aadnkindiieHDaBta  are  oBHtd  to  aatuen. 


The  Chbsago  Bariiartoa  aad  Qniaoy  baa  (oanaed  a  teaffle 
arrangenwnl  wifli  iha  juaaooti  Ifaiiiiaa  aad  !Ilnca*i  with  a  viaw 
to  iucreasine  its  sonth-weatatB  bnaineaa,  and  abw  witb  a  riew  to 
preventing  the  Misaonri  Kanaaa  aad  Tteaa  fmn  making  father 
inroads  upon  ita  grain  business. 

Last  week's  aaatfaound  all  nil  freight  tonnage  from  Chicago 
amonnted  to  61,000  tcms,  against  04.000  last  year.  The  other 
Trunk  lines  are  pntaating  aoatntt  the  preaeot  policy  of  tba 
Baltimore  and  Ohio  Baiboaa  to  ge  '  ' 

wherever  poRBible. 


The  Attorney-General  of  the  State  of  Pennsylvania  has  decided 
that  bis  State  cannot  succeaafully  attack  th'e  chartered  rig^bts 
of  the  new  Beading  Company,  at  tcaat.  aucb  righu  aa  were 
<  xon  ised  prior  to  1674^  wlian  tlia  new  Blata  Cooatitution  waa 

aiiojiled. 

The  directors  of  the  Delaware  and  Hudson  Canal  Company 
have  fixed  the  dividend  for  the  year  1897 at 0  percent., Mja' ' 
quarterly.    ThU  marks  a  re<Uictian  of  2  par  OOBCOB  na  I 

distributed  regularly  !<iiice  l^b'J. 

The  Northern  Pacific  Railroad  is  making  preparations  for  large 
>  ior  BOW  a^uipBNnt  lor  deUTerr  IB  tlia  apcing. 


The  directors  of  tha-Oantml  at  New  Jtmaif  ha/n  daolarad  Urn 

usual  cjuarterly  dividend  ot  1}  per  cent. 

Sir  Joseph  Hickson.  late  manager  ot  tbaOraadTnmk  BailWBf, 

died  at  Montreal  on  Monday  morning. 

The  directors  of  the  Burlington  Cedar  Bapida  and  Northern 
hare  dodarod  •  dividend  of per  cent. 


Therailcaad 
to  910. 


rata  to  Cbieago  baa  boon  advaaeod  ft 
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(general  "^cws. 


Bonglitftiind  Mr.  Fita|{emld.md  the  Mtrttaxj,  Mr.  Ini 
•ppncntion*.  it  grwiwd  hj  tht  Ooinmi8«ionerab  Km 
Kwrd  of  Tnide  fur  conBnmlka.  Tbnt  havinr  Mm 


LIGHT  SMLWAT  PROJBCTS. 
W*  give  below  a  list  of  'ichcines  deposited  with  the  Com- 
missioners under  thp  Light  l<ailw;iys  Act  of  the  past  session. 
Under  the  ruleii  franud  by  il:.-  Ilniinl  nf  Trade,  applications  for 
powers  to  coustr;;iT  i-cilirr<i  s  arc  to  Ik-  f!<p?strMi  twicp  a 

year,  and  for  Im'o  iJct  orilior  :;Ut  mhs  thu  lust  ilny  on  w'lirh 
tiuch  applications  could  lnrJir<j<l.  Takfu  nil  roninl.  i«n*er» 
hurc  been  nxkcd  to  ftratii  tuiibtriictivf  ri>;hi-  tu  proMiDterB 
of  li^ht  railways  over  more  than  Au  miles.  Tito  next 
•tep  It  thM  ifwetimtimii^  wbkh  are  in  many  cises 
of  valiuninont  chmcter.  will  be  cooaiderrd  by  the  Light 

BailiMjr  Camunimimi,  conaiiting  of  the  Bsrl  of  Jersey,  Colnnel 
_  _.        ....  —  jij^ 

before  tba 

having 

t'on*iru<  tion  <-ni-\  ht  tit  oncft  commenced.  No  more  applicatitms 
for  cOTistr.^c  tioTi  of  light  roilwava  will  ii'jiv  ),e  received  UMfil 
May  1st,  and  Kpeciticatinns  can  lie  sent  in  to  tlit-  end  of  that 
month.  ITien  there  will  be  a  further  intcrrcgiuiiii  uv.til  X(i'.^  ;n- 
ber  Itc  this  year,  when  a  farther  hatch  of  applications  cnn  bo 

Crewe  Diatrict— Coanty  of  Cheshire. 

West  Harthnadl— Connty  of  Dnrfaam. 

Slieahui,  lliaatan,  and  BudflelA— Cocnsty  of  Enex. 

OhehenhAm  and  Viaohcaoibe— Connty  of  Olonceetei'. 

Basingstoke  and  Alton — County  of  Hants. 

Darttord  and  Eynsford — County  of  Kent. 

Dartford  and  Eynsford  (with  branches)— County  of  Kenti 

Tonhridge,  Claygatc  Cro*8.  and  Xeitlested — Cotimy  of  Kenl. 

Ranr<(tftK:>.  ^f«r^Jnt^^  mid  'Wcstciate— County  of  Kent. 

(irimsby  nii<l  Saltliurt — Ccunty  of  LiiKolii. 

Norwich  iirid  Di>^LrK  t — County  of  Xorfolk. 

Congresbury  iiiul  Ilkgdon — ('o-.iiuy  of  Sumerset, 

The  Potteries  Ibsciir: — County  nf  .'^tjitTurd. 

Flamboroagh  ani  Mruilir.j^tou — \'oik>hiro, 

Robin  Hood  arut  K'jyi>l-f,'rt-<  ii  Lawn — Vorkshirts. 

Llandudno  and  Colwyn  Bay — Carnarvon  and  l>eribigh»hirc. 
Port  E^mon  and  Clyne  Wood— Ghtmorganshifek 
Llanfair  and  Addleen — Montgomerj'shire. 

Si  OTLAXI), 

Fountain  Hall  and  Lauder — Bcrwickahire  and  Midlothian. 

EtUoc  StuioB  ud  GamylUe  Qnarriee  garfarihife. 

Gifford  and  Oamll— Raddlngtonsbire. 

Elvanport  and  Wanlockhcad— Lanarkshire. 

Sdlnburgh  District — Midlothian. 

(-'romarty  and  Dingwall — Ross  and  Cromartyshire. 

Forwerd  and  Port  Kprro — Stitherlandsbire. 

The  Moondi  Embo.  o'lii  rtornrvh— .Sutlit-r^nndahira 


RAILWAY  BATES. 

CARBunE  or  Farm  Pnontrre. 
A  conference  was  held  at  Welshpool  on  Wednesday  between 
iM>me  of  the  director*!,  and  also  the  genurol  manager,  of  the 
Cambrian  Railways  Company  and  the  delegates  of  the  County 
Councils  of  Montgomery,  Radnor,  Brecon,  Cardigan,  Merioneth, 
and  Carnar^'ori.  and  some  others  intpr«"it«»d  in  toe  development 
of  the  agrifiilt ,iral  rif-aiirri'^  of  ti.e  district  served  by  the 
Cambrian  Railways  to  consider  questirniR  relnting  thfret^.  Mi*, 
A.  C.  Humphreys-Owen,  M.P.,  pre-ii(r-<l.  .Mr.  C.  .S.  Donnis-. 
the  geueral  manager,  reported  upon  the  resiuit  of  the  negutia- 
tionsarislBgouitof  tba  Ian  eonfanoce  held  at  Machynlleth,  and 
tbe  eoofenmee  paaeed  a  resolntlon  expressing  satisfaction  that  a 
XBodiiication  of  present  charges,  when  horses,  ponies,  or  moles 
Were  carried  with  cattle  in  the  same  truck,  was  DOW  under  OOB- 
sideration  at  the  Railway  Clearing-house,  and  annMltly  hoping 
that  such  roodiBcation  might  be  put  into  force  witiimt  del^r- 
It  was  agreed,  after  discussion,  to  ask  the  company  to  press 
upon  the  other  companies  the  desirability  of  lowering  their  rates 
so  as  to  give  tffvci  to  tlie  reduction  of  rates  for  two  or  more 
horses  in  one  box.  'll-.v  confcrLin-c,  by  resolation,  expressed  the 
opinion  that  if  tlir  <  o^t  of  cirnago  cif  hnn'  were  reduced  s  larger 
(jUiintity  "ould  be  ui^t-d  by  farmi  rs  in  the  district,  and  S«kcd  tbu 
company  to  Lake  i>t€iis  fur  ifducitig  the  rates  on  limo  from  both 
North  and  South  Wales.  A  resolution  was  also  passed  to  the 
effeot  that,  bearing  in  miiid  the  considerable  redaction  in  the  price 
of  artificial  manore  and  fkading  tttoBa,  amomtinn  to  90  or  40  fiar 
cent.,  »be  TOnfereBce  adkied  the  Gambriaa  Railwi^  ODinpniy  to 
rtsdue-P  tlicir  mtei  for  the  ronreyance  of  those  articles.  The 
mt'-'iiiiK  di7vcit«d  c  oijiiiJerabli'  tim«  to  the  question  ot  co^^peration, 
and  pasted  a  resolution  appointing  a  commiUM  to  eoDsider  tha 


adviMibility  of  applying  the  prniL  iplf  of  ncricultural  co-operation» 
especially  iii  dairying,  to  the  diitrii-t  of  tin'  Cambrian  Railway. 
C  una  M.r,  op  Ti  vRLiv. 
The  Bristol  Chamber  of  Commerce  !iu»  learned  that  consider- 
able advances  have  been  made  towards  the  settlement  oi  tbft 
railway  rates  ({uestion,  as  far  as  timber  ia  concerned.  Th* 
meieting  between  the  specul  vommitice  ol  the  itderation  and  th* 
railway  managers  on  (|ncatione  prindple.atthoCleoring.bonsfr 
on  November  Hth,  ha*  been  ioUowed  bv  a  series  of  conferences  at 
the  Board  of  Trade  betwoen  individual  traders  and  the  railway 
companies  concerned  as  regards  particular  rates,  with  the  resolt 
that  the  thirty-eight  meetings  which  have  so  far  tukcn  place 
liavp  with  OTip  exception  hi\  to  a  sntixfartory  Kasin  nf  Kettleincnt. 
.Sevfnil  ooir.|ibr.rir^  Imv-  I'li  « ii b.l r;)\wi,  rn-i'Mtiatioris  aro- 
]>endinf.':  npiirding  others,  and  meetings  ior  dt-aling  with  the' 
rema'ndt  r  'ua  resumed  next  week.  MoKt  of  the  complaint* 
were  in  tiie  foreign  timber  trade,  who  objected  to  a  general 
increa.se  of  .>  per  cent,  over  the  rates  of  IbW.  This  Tiew  of  th^ 
oriffiual  errangeiueol  made  >u  March,  I8!^<0.  has  been  consi«t«-nt)y 
objected  to  ever  ainen,  th*  eoalention  hains  tbat  sneh  incraase* 
shonld  only  bo  madein  ccrtaiB  inrtaneei.  The  diScnIty  has  now- 
boon  practically  met  by  a  mdJuatOMtOt  of  the  rates,  which  will 
not  involve  a  larger  incroasa  on  ttie  whole  of  a  trader's  traffic 
accounts  than  from  2  to  'JJ  per  cent,  aboro  the  IBM'J  rates.  Only 
Tsry  few  Eng'i.'^li  timber-merchants  made  complaints  but  thes<-> 
have  aecarcd  some  rednctioQs;  while  theimpovtant  qocation  of 
iforfBrtborr' 


tha  Channel  Tnonel  Cosnpaar,  Limited,  of  1 
Sent  Coalfields  Syndicnte,  Ian  '  ' 


CHANNEL  TUnXL  OUDAaT,  UMITEO. 

An  extraordinary  general  meeting  of  the  memh'  of  the 
Channel  Tunnel  Company.  Limited,  will  be  held  on  tbr  1  .:i  ij  ir.^t. 
for  tViP  pnrpfjn"  of  ronsiderinsr  and,  if  thought  fit.  ajiproviiii;  with 
(ir  w  itboiu  iiKjditirnlioii  : — "  '1;  An  aprcf  meut  b.'f.vrrn  ibo 
ClMiiilit.'i  i'uiiiK  I  Com|miiy.  I.niii'.-d,  of  "he  otje  part,  iii;d  ihtv 
South  La*torii  Iviiilwuy  <_if  i(i>'  utber  par;  tor  {infer  alt"}  tl:c 
cession  of  cortsiti  land»  tu.  and  the  Hcqui^iliaii  of  certain  mineral 
rights  from  the  South  Eastera  liailway  Company,  on  the  terms 
and  conditions  therein  mcutiuncd,   {2}  Att  agreeinoQt  betweeo. 

tha  one  part,  and  tha 
imited.  of  tha  other  part,  for  th» 
grant  to  tha  said  ICent  Coalfields  Syndicate.  Limited,  of  (titter 
iilia)  the  said  mineral  rights  so  to  l>e  acquired  from  the  South. 
Eiaelem  Railway  Coropauy  as  aforc.taid,  upon  the  terms  and  con- 
ditions therein  stated. '  And  further,  such  extraordinary  generaL 
meeting  will  hi>  hvlcl  for  the  purpose  of  considering  and,  if 
thou>cht  tit,  of  [i;i'-.ini;  tbr  subjoined  resolution; — ■■Tliat^ 
the  capital  '  i  the  Chiiiitnl  Ttirtm-I  Company,  Limited,  be- 
redncea  from  :ir.j,i> 'Oi-  to  I'l.^i-M/.  s^,,  and  ibiit  -in-li  reduc- 
tion be  pfTfftf  d  m  foUons ; — t,u}  By  reducing  the  'i'^OOO 
jibares  upoa  which  the  sum  of  18s.  has  been  paid  to  •JO,OtK> 
folly  paia  sliares  of  18*.  each,  extinguishing  all  liability  tbervou. 
{hy  Bjr  Mdneing  (ha  tfarea  aharca  nnon  whicn  tha  snm  of  19a.  par. 
share  hat  been  p^d  to  three  fully  paid  shares  of  16s.  each, 
extinguishing  all  liability  remaining  tnereon,  and  in  the  case  of 
the  said  three  shares  paying  off  3s.  per  share.  (>-)  By  reducing 
each  of  the  '2, 1 £2  shares  npua  which  48.  per  share  has  been  paid 
to  a  fully  paid  share  of  and  extinguishing  the  liability  on 
such  »har«  (rf)  By  redneing  each  of  th*  'JlS.i-V'  «hRr<>«  upon 
which  It.«.  Jif-r  slini-ft  lias  bcfii  jjiid  to  a  sliiire  of  4''..  "-Miimiiisbiin^ 
all  lifthility  ;lir  r,.<>n  except  as  to  l.s.  per  sh.\re.  l-  ;  By  r- dar  inu; 
each  of  tbc  ll.l-N^  shares  upon  which  2».  per  sliar-^  Im-i  h<'vn  paid 
to  a  share  of  is.,  extiugutshiog  all  liability  thereon  except  as  to 
2s.  perl' 


Mr.K«i«>«dilliiodoiin1d,eh{a{«BgiiMarflt  Chafliw  e(  Me 

and  8o«^  UmdM,  is  «*  preMM  on  •  Tiait  to  th» 


Traoaaadiaa  Bailwar.  with  « 'view  to  ttnMag  tha  nqnlniiMOto 
for  tha  completioii «  tiria  line  acroes  tha  amw, 

Coita  Rica  Railway  Shares.— The  Cosia  Bica  Railway  Com-' 
pany.  since  it  started  its  new  directors  and  altered  its  finaadal 

year,  somehow  or  other  has  been  doing  very  mnch  better,  and 
tlierc  is  some  idea  that  when  the  accounts  for  the  twelve  months 
up  to  December  Ulst  ccrnn-  to  \>f-  pnbti.^hfld.  a  fmsrt  incrwiw  will 
bo  shown,  and  the  possibility  of  further  irnpnix  i-rtiHt;t  iiidicntod. 
The  K','.  shares  of  this  railway  ore  <|UOtrd  at  'J,  or  n  di.-rount  of 
S-i  (wr  cent.,  and.  taking  inttj  corifiduralion  On:  attfntioii  timt  ba.< 
b^'-  ii  given  to  other  South  Aniericuii  railways  in  tliu  iniAt  few 
u.'cks.  It  .s<fi!;.s  rather  curious  that  thry  sho-jld  have  bttu  over- 
looked. There  appears  to  be  a  ktrong  probubility  oi  a  smart 
iro|)roTemeot  taking  place,  and  the  market  is  prenafiog  itself  for 
an  increase  in  the  poolic  demand  by  putting  on  the  price.  That 
anch  a  security  is  fpeculalive  is  not  to  be  aenied«  bat  in  the 
temper  of  the  Son^  American  railway  narktt  a  sharp 


Hat  of  »  point  or  w  niriit  aaai^  he  looked  ipr,  whieh  wqold  ha  • 
wy  good  prolit  on  tM  ]  *  * 


JTewi; 


prttost  reduced 
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RAILWAY  STOCK  AND  SHARE  LIST. 


BAnwAT  msnrABT  rmd. 


UXLWAY  OBBZVAKT  SIOOD. 


bMff«k. 

m  w 


Omni  iMdMi  t«l.  aaU)  ^, 

Ol^aad  taUi  Uwta*  — ,„..... 

bat  Uato.  o>BMiliditMl  

y«fm,  ObaifoliiUU^  OnfiuuT  

QtMC«w  and  Suatk  Wmufb,  OaanUiUtol 

Otml  Kutan.  ortUnv^   

fhmt  Kartk  at  itrvUwl   

Da.  Df—  

Do.  A« 

Do.  B  «  

Gr»»t  5ortbt;rc  ^Ir*-l«n-ll    ... 

Gnrst  .<'.ut;i,7-[j  »n  i  nv^trra  (In-Umdl,  Orif. 

&Mt  W««l..tTi.  r'..?i«o!n»t>^  OrJinmrr  

HirlUuxt,  (Jnlliutrj  C<X4H)li'U<«<l  C;4pllal   

Hull.  B»Tn»l.7  W.  R,.tmir  Juai-.  H<.  wl  Dock 
of  Wijht.  rrff.rmM  l^mTi-rtal  Ortlaafjr...] 

Do.    Dtfcmd  CoQT»Ttpd  OrdjttfcjT  k  

arm«htTT  aii<i  Yinrlrihirr.  roniinhrfinj 


LaCO^  Lin 

Pn(.«  „^ 


^it-T.  Derbniun.Md  Siat  CVi«it„... 
Lot..».«.  Bri>ln  IB.  ■WtkOl»Hi«illJ  ■■ 


Do. 
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KA2LWAT  HBBRDU  MOCKB.  ,  KAILWAT  OVAIA>TBD>  STOCKS. 


LuBdoD,  Ckatfcaa.  %aA  Donr,  ArWt.  Ord. 
Luwlou  aa4  SorM  WmMcb,  OwiwIKltWl 
LiowtoB  Mid  Soatt  WaMan,  OaaaaUilMad.. 

Do.  4  DwC.  PialaiiaJ  Qoonatad  «Mlaa(T„ 

Do.  IMwrad... 

Loadoa.  TiDmrr,  i  

UuclmtCT.  aiiiimi,Mi  1 

Do.  Pret.  • ... 

Da.  M. «  ..    

Do.  Itmtm  Bitaaaw        [tOL  tMi 
ltotr«»im—,OBa«aHilata<l 

Dw.  Sarplaa  Laadt  Stook 
MftropoUtaa  OMitoL  OnUaair 
Mldlaad,  CooaiUtelad  OrdlMir  . 
Sorth  Uritiih.Or4iaai7  Pnfanao*-......... 

Do.  OrdiBwT  

Sorlh  Eaateni,  *'  C4uul<"  „«._.»„...._. 

Nortli  LwailiMi,  Oouottiiatad 
Nortli  SUtartiUia.  OoiMtWhMOHtoaiy- 
Plyawnth,  Dtvgn.,  aad  S.V.  Jaac^  Oidlaacit 
KlinaddA  And  8waaMa  Bkj 
Kli/aii»r.  Colli.  Or  J.  Cap.  Stank 
"»e»r..  Bri<L.  and  Wort  Rtdinf 
Houth  Edit'-rrj.  OriLinary  

U^t.    l"r-,(.  »   

Do.    Dr-.'.  i   

TkS  Val«,  ••  Stocd^"  Aft  l->f 

WrtirtiwMdOir.  ^ 

RAILWAY 


CUMiaa  PaKaa. 


Do. 

Cilj  aad  Soatb  Loadoa 
D0K>B  aad  Sounac  A  ..... 

Do.  B  

Do.  C 
lact  Uiadiifi.  lad  Ciiarfi  A 

Do.  tad  Clauaa  B  ... 

Do.  Srd  Cbai(« 

Do.  Mb  Obara* 

Do.  X.L.R.M^ 

Do.  WkiMckaHl 

Want  Ilr..!*"   „ 

yan»*M 

Do.  B.  1*7, 
era*  Ncrth  o< 


■ail  ud  BartLiiajrl 

Do-    Sn.l  ..  _  

I>le  of  WkU 

Do.    H   — . 

D...  C: 


Laci*..  D-  rtjTs. ,  lUkl  K  lit  C'-V'. 
l.;TeTpoc.J.  ftt.  Ilri.  CJ,  &  :^iitL  • 

LollilL.Cl  KDrl  blib  KWK,.     .  . 

Lainl«i  an  1  <-tr>-*'Tiw-.i,  t  

Irfjnikm.  Br^hWn,  mud  !9ovtb  <-'H.fUt 

D...  

Lva<li.«,  Cbatbaift,  aad  Do*«r  ArbutL 

D.,.    B  ,   

Do.  i-r-.'   

Do.  lw<l 

Lt'til-  r  aiicj  \...rlh  Wrsl.-rn      ,  , 

l^'Z-'l-ii  I.M  (wiTilh  WaVrrn  A  

I:-      r  .-L.-j'.;.;.'.-! 


I'. 

Kanaj  . 


HUcyi^jnlHan  Di»trv;t  

1 1..  

mdlausd  

MM-Wala  A    . 

Karth  BrrtUh   . 

X.  OonmU  (LauacMtoa  *  IMabola) 


rhrawalk,  0*aiv«V  ud  «. W.  J 
Uoadita  and  SWMB  Bar 
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fliiirtwilaii  Sptreant*  i 

^DAi  SperiiaBt.Ooaaotidatad  

rufc,  4  par  anl.  .„  

OmaalMatod.  4  per  leaV, 


Olaa(o«  aad  Bmtk  W«tt«ra,  4  par  oaat,  ,. ' 

I    Do.   Ht.  Cnuch  SCatioe  Unit^banra 
On*t  Ea*t*trs.  4  ftr  e  .mt.  BMiUdiarfa  

,   Do.  S  p-i'.  Mnropdlitai)  Stock  

Do.  Coa»t>ltdat«<i  4  p.c  IrrtxtMmabJa  ... 

Offaat  Xortb  of  ftootjuid.  4  percvat.  

Qraat  Korthum,  4  p  r  criit.  Pfrrtecual  ..... 

I    Do.   Locda.  Bradford,  aad  Halltax.*  p.«. 

'  Oiwat  WMt«n— Rant-obart*  S  p«T  i«at.  ... 

I    Do.  Coaaoiidatad  S  pw otot.  

LaB«a<hlr*S  TorlMhSn>Cn«aoUdatad,4p.e. 

Do.  Mluiikium  6  [XT  ciiat.  Cooaatiitaud 
Loadoa,  BrW^ton,  A      Cjaat.  Coaa.  S  p.i:  i 
Loadaa  aad  Kortb  Wc«t«nt,  Cooa.  4  p.c, 
Loadoa  aad  Soutk  Waatara,  Ooai.  4  p.«. ... 

Xaaakatar,  SkaSMd,  aad  Liamla..  S  p.c. 
Do.  do.  Pint  Pnifmnm,  4<  par  cant. 

Do.  do.  Slparornt.   i 

Do.   Irrad.  S  parMBt.  S.Y.  &riit<liarrr« 

Do.    4i  p.e.  8.T.  Pvp^  IUaC<:harr>   

Matron  Ducnet.  Kalia^  Haat.clukrvi<.  44  p.c. 
Do.   Fnlbaai  Ei.<at.cfaxr^,  it  p  r.  ,,  . 
Do.    Midlacd  4  p^r  D.-at.  R.:ct.chjk;)|a  . 
Do.    4  per  cinit. 


ltldkad.4p.<.0aaMU.Parpk  Baat^lMisv 

North  Brttuh.  i~.-isM<.  :l  parM^Lta..- 
Do.  L.jt»ii.i«t.j  i  P4T  omh S<kt_.._ 


SWllar.li  »d  !  N'.^',-»,I  y-:.  K  Shaiaa  .... 

South  Kji-I-n.    i'--;!.  .(Tia,.  1 1 .  0«.  Sd.)  .... 


Soutb  York«hLnf  JiioctMto  (.)rdlnar7   

Won  Ooranll  JUnt-ebaraa  Stock  M  pc  . 
Waat  Hiyfclaad  Ord.atod[  (t«a.Spwe.>,.  , 
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33 

37 

lf6 

117 

lil 

l&S 

i:« 

lli> 

lis 

iiiraat  Korthof  Soatiaul  A.  4  par  c«aL .... 

I    Do.   BiSpareaat.     ....„.„ 

Oraat  Xortkm, «  p.B.  PartHt.  Pra<.  tM 
Otaat  WM*Bm,OaaaoUdBtaaFnl.,»KOb. 

;   Do.  4| 

Ula  o(  WirU.  4jMr  ant.  Prar.  Stock 
'aweaahjn  and  Tarkabira.  Ooaa.  4  pic 

Do.  SI  por  oaot.  PreforaiMM,  l-Ht 
I   Do.   S|  par  coot.  Prcfcr-acn.  I'<9I 


Do. 
Lani."! 


 . .  jPer'Ocn.  I***!!   

H  th<r,  W.  Pr-f.  »li«r-i  iTJi.  paid) 
Ifll'jH.,  kliJ  E.I-'.  |1.  .  SLoTial 


lioadoa,  Brt^hton,  *.  ,  r.,n<.  S  per  out.  ISf 

,    Do.    BKond  Cooi,  i  [M.r  rviot.   I  1S6 

Loodoo.  Cbatbam,  A<'.  AriMiratio<>,4t  ^.0.;  ISO 

Do.   44  per  cent.  Soooad  PnlMfBM   i 

LoodoB  SNvrili  ireaterB,0o«,4|bfbPlil. 
Loadoa  S  Sosth  Wntem,  Oou.  Pi«L  d  pw  e. 

Do.  Spuremt  IKM   „...„.... 

Do.   S4  P*'f  o*«iit.  HrHf..p.aL-o  

,  TUb.,  A  .■t.>utlL...i.|  *  p.c.  Prof.  Stock 

Do.    4  por  odut.  F'r.  r-  r-  r.,...,  14j7   

Dj.    4  pt-r  .--.-^nl.  Prir.  r.T.r-..,   


Man 

D 

D 

D<i 

Do. 

Do, 

Do. 


fr.,t 


KAILVAT  ?BIRKIVCB  STOCKS. 

tim&asaa  cusTiaaKjrr  oa  Twm  raonra  09  bacb 
lerAluTa  raAa. 


llarTJ.  S  P"  ""I'..  PrrfMDOOa  BSOok   

Do.  4  par  tfftii  ««.«.........■ 

CalodoBiaa.  «  ]»r  criit.  CoBtaBdatadi  Ko.  1 

Do.  4         do.  Ho. 

Do.   S  per  coat.,  IMT^  „  

Do.   4  per  coat.,  IniH  

D>.   4  per  cent,  IsrC,  Conrortibla   

Catabriaa.  No.  1.  4  per  cent.   

Do.        2<a,  t,  4  per  caot.  

Do.         Ko.  3.  4  p.'r  o  nl  

,     Do,  Ko.  4.  4  p-r  r-r.t  

1  Chyii.  Loa.1 Pvr;,.  ,',  p.,;.  PnL. 

Cora  wall  Muwralt,  4  f<r  ami.   _  

FamoM,  CoaMUdatod  Pr*f.,  4  per  ceot.  .. 

I    Do.   4  per  oimt,  Pmfnrenca  iTtock.  A  

I  Do.  4  pur  t-^'K.  Prafamooe  HtMk,  B  ..... 
llU»4fii«  jr.  1  .s  •  I.  WMtera  8t<xk,  4  p.c  . . 
1    Do.    4  i^-r  cviiL  Piefeiaeea  Htock,  Jfo.  i 

Do.    4perL'«'nt.  Preferroco,  l-«"l  .,  , 

D«k    4  par  Cfr.l.  I'rif"n.;.i.<'.  1'<V1   

1  Or«a»Ia»«eni.  Crtni-i]!  U!-l  4  p.c.  Pref.  , 

I>>.    4  p.«.  Prvf,  ||ir>li)tliptio:i)Stk.,  ISSlr 

IV,.  *  j».r  .•.ut.,  iiwi  

[».  4  JK  r  w  n-..,  IsKt     

t>x  4  p«T  ntint.,  1*W7  ...  

■     D.J.-  4  per  (ifnt..  J*i.«    

'      ZK:  -H  I'-T  O.  Ht.,  

.    Do.   si  per  oaat..  lass  _  
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lia 

ISl 

147 

uo 

147 

uo 

l«7 

uo 

147 

uo 

147 

uo 

1S7 

ISO 

U» 

us 

li  .  i^h'-f..  and  Line, 

4  f.Tr..-«nt.  Pi-i'l,  r  u.-" 
p.  r  rrnU  CjriT.  IV- f.  ?^r.«  k 

5  prr  Ofiit.  Clin* .  Prvf.  .Mv».  k 
S  per  cent.  C'^i.  Prt-f,  i^t.*.  ;c 
S  per  cent.  C<ni>,  Pr<-(.  W 
S  par  cent.  c;.ii».  I'r-f.  SVica,  Udl 

Do,   4  ft  cent.  Pnif.  Sbiek,  MM 

Do.    4  per  coat.  Pn  !.  Stock,  ISSI  .„  

Do.   S  per  cent.,  Iwl      ,..  ,    

Varaaj,  S  ptr  opnt.  Porp-  tual  Prff."v.n.-<j 
MetropoUtaa.  4  per  cent.  Prrp.  Pref.  ^tock 

Do.    4  pi^r  o?nl.  tl  I,,   

4  p»r  (■.■nt.  Irrv.1.  Prof.,  ItM   

4  p«jr  'Ulial.,  W-tT  

.Sew  4  p.^r  cm,  Hr-  r*r«t>i.v   

4i  per  ocQt.  Pfi'f.  r.  lurv   

S4  |ier  cent-  I'T-'f-'n-u..!'   

f/^'  cent.  rTUB-k-i'.*  \J  St^ick 

Mftpvp-^litin  I>tjiln<-1.  5  (..-r  iit-nt  

SUdiaadCooa.  4  p<u  »ul-  Purp.  Prvf.  :<t<«  k 

Sertk  Brltiak.  CoiMoU  lAt~14  p.  cnt.  N'.i. 

,   Do.  Bdia.  aad  (Jlaair-iw  l'r>r  ,  4|  p.c.  . 

Do.  WS5Pr«f<)r»ii.-.',.->i»r 

Do.  Ooar.  Spar  amt,  pp  r.  rt.ii.n  ]^ri  . 

Do.  44paroaat.  Pr»I.,  IHTi  

Do.  «4  par  oaat.  Ooar.  Pri4.,  l(t;S  . 

Da  S  per  oaat.  Ooar.  Prrf.  utht.... 

Do.  ipara<Bt.Caa>.  Pral.  Imt  , 

OOb  SparOMLOaar.  Pnf.lM>..., 

Do.  SpaaaaLCoBt.  Pt«r.  ISM  . 

DOb  4  MI  onl.  Om*.  Prer.  UK  


Do. 
Do. 

Do. 

D.: 
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.  4  pir  cent. 
I,  Oouolliiiiti>d, 
ewML.ys   


9.ir.  Jbm,  1  p«. . 
Bajr  S  p.c.  Phi.  ., 


■BdBl 

Bkiaaiy.Speraant.   

SaaSk  iMlira,  Otalklat  uJ.  44  per  oaat.... 
Do.  da._  Spar«at..„ 
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Do.  SparantiTMIidOMivulMraiiaii'  tl» 


Do.  *  par  oaat.,  USI 

Do.  S4  por  caat..  I«<  I 
TaC  Tala,  4  par  e»t.  Vn  t. 
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Koraa  avD  KXPt.AaaTiviaa. — 4  *'  a 
aatU  tf  p.c.  hju  J.-f-n  paid  to  "  B." 
idle.  oatU  pnif.  h.ju  had  4  px.   c  Oua.  tj  Mat.  aad 
I'Mal.  Oto.  d  aaa.br  Q.S^  MM,  II.B..  luitJ. 
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mauMmtxuwMsa. 


StV. 
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)u 
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ML 


atk 


*i«uii  B«iif«i,  uMS^!!!!!!!!!!!!!!!!rZ 

lUni  Uiftit.  Limited  

U«i;p»l  Rttd  N-nrth  Wf^wrti.  Limitrd  ... 

I-io.  hhnR.   

Bi'Dir*]  Central.  L^ttiU-H,  f^hnr'-*,  -'1-  rxl. 
BmiffKl  Ek-nwri,  LimilH  . 
.BvOfnkI  Snirliwr,  I.:ir-iti-«l.  . 

t)j'lhl  rmr«ll»  K»Jk«.  I..ailt.-rt    ,  . 


1) 

E.it.'i 

Dn. 

I 

liii. 
I>0. 

Da. 
Do. 


r.  ri.  scml 


II  Aiar.iti'^.   

<iii.-vr.rji  ...I  i  )■..•_  Tlvh.  .<[i.«-k, 
ilUc.  \  ,',nn-j,lv.  •'jH  .  ... 


11 


li 


t>4'(irTi.<l  A»i&.  rjv|.,   (tilt,  i  p.c. 

IMirint  Aniitillj,  ClaM  D   

Im^iMtBiRtlD  H  p.  r.  DeK  Ktk. 
Qrwt  IndiKG  l*m^(aU,  rnft.  ^  p.  rent 

D04  4  prr  pmt,  Irrtd.  Dpfceti.  Stock  1 
l&diui  MUIUmI,  Llmilt^.rat.  4  p.r.  .  ! 

Ma4Tm*,  &  p^r  c««t.  

Do.    41  p.T  rent.   i 

Do.    M^*rf*nt.  ) 

SIliriTi,  Lin..  4  iwr  nal.  lit.  Mt.  D*li.{ 
Ond*  mad  RoUlkiuMl,  i  p.*.  Drii.  aioeki 

aokUkmid  and  Kaaum.  UaiM   

adiide,  Pujanb.  t  Ddhi.  A  Ann.,  19H 

Do.  B  Anasttim  

8Mlh  Belnr,  Lintltxl  (7((.  |a>U)  

~     *'  •rent.  IMwDlim  Hock.. 

p.«>.  DA.a«Mk 


Dt.  Si  ttr  cnt.  IMm 

■Mlh  tadlu,  IdBilMl.  v.fu» 

antfkm  lUbrstU,  Ubi.,  if  ptr  c« 
Do.  4 1  >i  — rt.  iMkaatara  Btrik 

  iBiff") 


{   Do.  34  pw 


•tk  !Ilna'>  8tot*  BaHaur. 
IM  I  Do.  4Hrci  -  " 

*  Hi  ■ 
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M 
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•tk. 
lew 

100 

atk. 

uVi 

IWl 

atk. 


AMaU*«ll.W.»M^f.  lit  m.  Mfc 
AtlMlto  *  M.  U«mM»  akwiw,  •  pwe. 
-taAto  ud  Uk*  Bnmi  Oni  <kwia. 

DOk  lit  Vort.  U  |i,c.  tap.  Bo^... 
Da.  M  4n.  *t»»«t.»»«ai  .. 
aOf.  A  Bdnunton  «  px.  1 MU  011.  Mi. 
CMBWI»CTOt.,S  p.r.  Ut  Stt-.tait.  inia. 

0«B*itiKn  PMltcMW  Shun*  

I   Da,  4  p.r.  I'rrfmiHn  fuck  . 
'   Do.   attrUs*  S  p.e.  Ut  M«rt.  iknuU 
Do.   St  r.p.  Scyr.  Ld.  <tt.  lUi.  m»l 
Do.    i4       c<-ol.  lu*cnk»d  :*tofk  . 
Do.    4p.c.  I'erp.  Com.  Dpb,  ^Vock  . 
Do.   Al^Bia  itnnck  Irt  Ml.  B<m<l>| 
Chic.  A  O.  Tk.. «  p.c  lit.  lit  Bdi.  Ud 


D«m<nr«  Oriinnal  Monk  ... 

„  I   Do,   Tftertit.  PiiniXwJL  

„    DoiiQk^  Atlmtlr,  Urdtmy  Wiwil 

,.  I    Do.    PriftTTrd  Slock   

I    Do.    4  p*r  r  nt.  l»l  FVbcotnn*  Htrrk 
0  Euiu  B*y  nod  Mount  B:M:b(ifl.  Limitifl 
atk.;    Do.    H  p  ('.  Im.<l.  Dfhcnlure  dtook. 
„   UihikI  TV.ir.k  iif  CftrifldA  ConKild.  Slk. 
Dji,    4  i>r  '  .  lit.  linarAAtn^  ijttork.. 

D«.    F(i«I  rr^lvrrai-*  stock   

Do.   aoroftd         do.  ... 
Do.  Third  di>. 
X>o.   2iid  KoBip.  Mort.  Bondj,  u  p.  c. 
Do.    5p.c.  KtocIiiaI  DcbrnluTp  klk. 
Do.   4  do.  do. 

P»,  (1.  W«.»t.  Pi  rp.  5  r-c.  IV*..  Rtk, 
IHi.  N.  i  t  CBiiiiln,  j..t-.  J.t  M..rl 
IV..  lUi.  i  JMT  r*T!f-  It.-*..  HI.  ^  k 
D(..  (i.T.,  lr.-.>.  ll.y  *  I.,  y.i  1..  1.1  .Mt 
Do.  HamlJloa  *  N.W.  l.t  .Ml.  li  ii.r. 
Do.  Mid.  C.I  On.,  S  p.i.  .-^tl  li>t  Jit. 
Dc.  ilo.  J  p.c.  C'.it«.  IM  Ml.  ]H|> 
n  .  v,.rt.  und  <'h«ni..5  P.C.  l»l  Ml. 
Ii...  W..ii,.  A  linu-*. 7  lu  Mort 
imii'l  Trunk  Jtiiic.  .*.  [.  r  T  iiT.  Hiwi.U 
l>«.    J  p.r  .-ut.  «;,rtp«,,  ll-.r.ili 


1  MM.  Alitun,II.<MnakX4ni.Aab.  A  Pn<. 
1  UK,    IMw  SDMnt.........  ... 

i.^     90.  OM'aattT1raM««a*«Tar<c 

'«]«  D«.  >  pw  wiiiR  IW  wi.  Pmowa 
jimk.  Atlwtl*  M  ImmI  Una  K«fl  Traia 

ilOl  atttlMn«iulUklaaim.CkptelW<M* 

iWK  BkhtBon       OMo  a.W.  Fraf.  Block. 

ino  Oauml  of  Xnr  Jrm7  ..„  

mo  Dnira]  PmUc    

CbcotMlu.  A  Okk)  Cam.  Oupttel  Stock  i 
litlOl  Ckkvwa  M.W.  i  t>."-  Hrrf.  8Uiek  A 
:«l<ir.    Do.   «  |.<T  0H1I.  DfUatnn  atock  .. 

flOi  \ChM:  Juitc.  Kl.  A  rnHNiaifc.ydi,Om.| 

ilW  Dii.  li  P.O.  Cum.  Pwl;atllM  ....■„.,[ 
\iin  C3i>«go.  Mllniikcc,aadM.nulOQM. 

iKlll     Do.   PrrfOTod   1 

I  V*  CloTclMd  ud  PttUbiUK  7  p>r  oi,nt.  

I  tlOt  OleT..0iii.,Cbici.,ASt.  LuuiaCon.«tk. 
'MIM  Dmw  A  Bio  Gnuidr,  ComaiOB  Dtook 

.laUC    Do.  Pr«««T«lH«jrk   

...  BiloCoaam  Mloek  

Do.  4  par  cant.  iMm^ni,  Ut  PrW. 
Do.   4  parcMt.  noD-ciiBi.  Ifd  Praf. .. 

nOl  tUlaoia  Ck-Dtnl,  Comnua  Stock   

llaiU    Do.   LacMd  Linr  4  p.c.  Sl'.  k   

IjlUK.  Ukj»  akoiv  aiid  )lii'bU.-iui  »i».Oi.'m  . 
iltHH  LuiliaTilLr  and  Na>hv1ll,f  

t$10l  Untmn  Ct'otn.H'tMiv[cr>iirti|,iUl  Ht.,fA 
Miaaoart.  Khii«x>,  lu.il  T.  £i,j.  ..  ..  . 

$U<      Do.    ri.-(«rr«tl  .Mo<k   

fira  Sew  Yfrk  r.  iitr^,  <iiT.  pa/,  ia  Loadoa 

flu  Sim  Yt.rk.ont.  and  Wcat. Oam. 8Im4 
)0  NOTfoJkand  W.-«ttTn.  On«»f  tank.. 

•  nu     Do.  Pn-fnTT*!   

fKjScrtb  IVfi....!.^!..  c ««ick  

li«  '.Snrtbeni  Pu  ltir.  r.«ni.i.,ij  Mook   I 

<li«  ,   Do.   IV  f.TT.^l  s-...-k    i 

I  'PMiniylMinla  Kjiilrmul.  Si.ir. 
1  in  PhUad..:i.ln»  aiiil  lt.,T,.|ii,L,  I  . 
!H«  iPltt»lMrc.  f.  W..  nli'l  Viiltnc- 

{Ifll       toiiu  *  !*  W-  X.  n-Cnm.  1  Pr(.  SIV 
101  'St,  Uim>  lln  lc".  M  Pn-f.  1  llnar.  h» 
Do.  »nd  PrWirrrwl     .    ■  T-t.  a  aw 
ll«10l  iTuuwi  Hiul.of  Kt.  l^,<,\.)  Ht.  U«|a 
,!lltk.  itt.  Paal.  Minn  .and  Man.  Caf,.  mac 
*ralh«ti  KnllKar  (Viaim'.n  Mt<«k  . 
'^1©     Du.    N.,M-("iiit..  l'ri-tcrrrd  Slock  ... 

liiV  Cnina  P..-.-iir     

^IW  Wabaak,  ComiBim  Capital  Black  ....„ 


Pxtcaia^ 


AM1tHTCA.II  RAILWAYS. 


OOL.D   BONDS  — 
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144  li 
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108  ll« 
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S3 


Xavb.  jio. 

CUIe.,  St.  tjju.*,  .»  .Sew  Ori.,  liolJ  &.»»." 

I    Do.    Ut  Vi.rt.  i.i..l.|  Fl  .Mil  

'C1.,Cin.,  C^l..i^■  ...  ;.i  Mt.a.i.tKi. 
,1  Do.  m  Xt.  Rd«  IC  W.  *  JT.  n.r  ; 
■1  Do.  latCol.  Trurt  Ml,  {-SV  L.  !>it... 
il  Do.  Ii'a'.fcmr  Utr.  Mcrtfrnirr  IUmmI. 
"Qn.  A  Piti..,  Uw.  Ut.  (itiK.  liold  Uda. 

.1    IJ,-i.    ScrlM  H  ..  ,  

l  Ooloiwio  MiJl.iiid  lit  Hort««<ra   

jiDtfliTLT  and  Uio  Grando  lit  Con.  llori. 

I     Do.    Imp.  Mort.  G^ikl  Hrvud*  

{>Baal  Tcnii.  Corn.  Mcrt.  Gold  Riwdi  

Kri-  Ul  Tmi  Ml,  Prii.r  l.mn  Bundl ..  . 
1)...  l.i-n  ii.ii.l  r..«poi»  .-ooda  . 

I  (l«U.«ti>ii  Mil.!  liAi-rlil.tirif  lid  Murt. 

(Joe..  Car.,  A  S.  I  MU  4u.7r.  OoU  Bdt. 


Do.  IGaki 


'  p.  rcnt- 


15 

i:ii  14 

iHi  170 

U  14 

l(»i  l'» 

M  M 

IM  U« 

IM  ll« 

•(  10 

!7  SI 

M  Iji 

S  8 


I'.Ii-:>!i  r..-,-ni,1.IlorlKaffaBoaiil  

I.  ..   '•...I.l  lliiada   »...„  

IK..    r.<lr..  Krldaw  Ootd  BonU   

I,.tll«ll  \  all.'.r.  lit  Ut.  liua.  i;,.:.l  B-.uiU 
lAinjf  Ulftud.  iti.Ld  l>..lliLr  roup,  tlolwli 
[>]iilaTlUc  aiiid  NiahTiUt!  .Mort.  Itonda  .. 

Do.    Smk.  I'd.  Bond.  Ig.  A  .N.  AUb.l 

Do.   1  Ml.  Bda,  (K.  Urt.  A  M<d>.  Di>.) 

Do.    Ut  Mi.rl  Trial  U.  .Id  Bnnita  

Do,  ralflxl  «i.r  Ill  H..i.da  ,.  ., 
Loala,.  X.A.,  A  fl...-.  (':,-,.  ij..ij  Honda 

Maalmttaa  Uoo.  Mori.  i>.ikJ  lioDiU  

Mci.  Uont..  Ltd  ,  Cofu.  Mt.  ()«kl  Doada 

Do.   lit  Coal.  Inooma  Boada  ..... 

Mexican  NMiimal,  lit  Mort.  Ooid  Bonda 

IVi.   ^1  M.irt.  Incow  Banda,  A   

IKi.   1^1  M.iTt.  Iiici.a*  Botxta,  B   

Do.   MalbMon'i  Carta.^  A  aad  R  

.VtiiniapbUi  A  Ht.  LoalalMd  IM.  Bnnda 
Mhin.,  ttan.  8,M.  A  A.  1atMt.OoU  RAi. 
MiHOBn,         A  Ibhw  1  Jit.  Oald  Bda. 

OOk  liid  llaiNwa  fl^  Bnafc 


Xame. 


.III. 


100  Jamaica  4  p.c.  lit  Mort.  Hondi,  IMA 
lllO  Manitr,haa  .N.  W.  n  p.i .  In  ilt.lldi.lKe 
Manitoba.S.W.  Col.  I  Mt. ,!> p.c. <ld. Bda. 
100  Mich'»B  A>r  Lin<.  !<  p.  r.  Ut.  Mrt.  Bda 
100  Mid.  of  W.  A«i.,  Ubi.,«ko.1  Mt.Dba. 

Do.   4  p.c,  T>*h«ntiiT*  ttottda  

,..  Mlnn.,Ht,  l>..AK.»,M,  UtCoe.Ot.Bib 
..    Naktup  aad  Ntoota  4  par  oaat.  BoDda.. 
100   .Siir  Bruui.  lat  Mort.  5  pA  Mar.  M 
Stk.    Da.   Parp.  4  p.a.  Coaa.  Dak,  BlaA 
Bav  BaaiBBd  Mb.,  a  pua.  Uk  Mk. 


AMbn  A    at.'Ja£^p,c  In*  Mt,  Bda. 


.i.T  A  Mi.nin-.  i;..ii,  lit  Miirtipqra.,.  7 

.■hV'i.v  V.iH,-.Y  lit  Morti.»t»  IliiiuU  ,.  7 
I>urliin1..n.  I  "i.  K.,«  Sur.  Ut  M.irt.  S 
I'liiia.la  Sii-.th,  Ml  l.t  Mort.,  Ni-ir  Uiuu  A 
Cli>r»|f..  A  .V.  W  .  "t.  S  p.c.  Sk.  }'d.  Deb.  5 

.ILi-jiftr  l.'.-l-.  Co-ap.  IkiDill    5 

Clikc,  *  T..ma:i.i.'ua.  in  (.■Inc.  .t  X.W.,.,  « 
CliM...  Burl.,  A  nk.  K.ind  Bda.  S 

Do.    S«4.rt.«i.  K..l.,D.......  ll-.i-l.     ...  -l 

ClilcMll.,  A  -1.  I'l.iu  1  Ml.  .<.W.  IHt.  « 
I    Do.    .«t.  I"«ul  f.r  ItlT.  IJiT.  li-.  Mort.  7 
,1    Do.         1  >...•»- A  IMtcii.  I>v.  1...!,.  U.  ') 
<\    Dn.    Ha.t.  .t  Dak.  DiT.  lit  M.vrt.   ...  7 

D...  l  lii. .  A  Min.  Uivcr  LhT.  1  llort.  i 
Cine.  KL'k  U.,  A  l>ac.  1  Mt.  Kit.  Bda.  5 
Iwtroit.  liod.  IIa«.  A  Mil.,  Kqaipk  Bda.  t 

Do.    C..n".l!«litli,il  M.">rt(rairi,    a 

lUinoii  <  ■  ninil  l>t  MartinHf.  Uaada  ...  6 
imhauiolli  A  Via.  lat  Mort.  Boad*  ...  7 
Do,  '£ni  Morttface  Baada  .,.„.„..,...,  t 
lyehifh  Vul!«,T.  (JovaoUdalad  MailwMa  a 
Mnican  LW-ntraL,  Vi.,  MOaa.IackBn<  . 


tlibtnattaiUi  A  Pacific  Ut  Haft.  Boada  S 
S,  y,Caiit,  A  BadMtt  Ktnr  Mt.  Boada  7 

Do    Dcbratam  Boada   5 

PaauuTlTaaia,  Ooaa  aiaUac  Fd.  Mart.  « 
PkU.  k  KaMtmjMl.  iBiiai  Bioti 
Wnit akiwUniiimMl Om, BkMa..  4 


CuMiaa 
Paicaa. 

Tio  liA 

m  m 

li-i  lOd 

loa  108 

111  115 

IDS  111! 

IM  II  III 

m  lim 

11.1  u; 

lit)  m 

liO  1119 

125  l:;il 

ii«  no 

los  loa 

•»  100 

M  DO 

iM  us 

lU  uo 

m  ICS 

lu  uo 

7  » 

(a  100 

us  vo 

tot  III) 

lU  118 

s  a 

m  i» 


OOXiD  BOVSB. 


Aianuaauniat  i^aUMraltt  Xarttaaa  8 
Atotwaa  ItldUsd  lat  Qua.  UoM  Boitdi  5 
Atsu.Tap.Aa.  F<  Ora.  Mk.  (hild  Boada  4 
Da.   nKl>5Hir  Adj.  Mt.  Boada 

Iran..    "  ' 


Da.  BqBipn«at'rnut.aact«A.«- 
htttoani  and  OUoOald  Baada 
Da,  OtacMaatmOflidaa*,,, 
Da.  MMort.ifira.aalda«rfi 


m  9». 


itaSpyak; 
S  jhr.  Ibrt. 

»,<ln7,ABrBca,  4p.c.  lat  Mart, 


i  par  ent. 


8aa.4p«.8lLnil 

kpya^lal  Mt.Dcb. 

.IMi. 

.«,lat  


,  lit  Ml.  Dc<x  I 


 .  1 1  Mk  IM^iMr «.  Bda. 

Dal  IA^IMk%3*ln4i.C1uliA 
Da.  Iaa^liHt.O«U  Baada,  ChwB 
Manw  iMaia  Uaa)  t  Hti 
da.  (IWallUtMrt. 

„  lat       Jm«r  OcaTkaritH* 

kjeMnl  IMBa  naribtliain  

I  Ba,  bad  Staat  Boada.  Eitcadad... 
'  OkHb  *  OUo  lat  Mt.  n-Jttr  ttoM  Bda, 
Do.  Ora.  MoH.OoM  Coop,  Boada  .. 
OUe.  A  W,  Ind.  Ucn.  ,Mr«rt  (laid  BoimU 
'<!h..M.,  A8t.  P.  iCIi,  A  U  !>p.  Dt.)  1  Mt. 
Do.  Ckic.  A  Par,  Wtat.  DiT,  lat  Mv. 
Do.  Viae  A  M  l!in.  Dir.  lit  Uort. , .. 
Do,  Twaitnal  Mortaaao  Gold  Baada 
Sow  a(O.Mort.OoUaiadak 
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110 
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aa 

'  lladi.,n(r„*  AmS.  M  Ita*. 
I  S.T.C.  A  Had.  Aim  Gold  Dt/k.  OMtai 
i  Do.  UoM  Kxtaadad  Dak.  Carta 

!XairT..UfcaX(K*«il~  " 
I  Do.  UtOMhliV  — 
S.  Y.,Oal..*W(lk 

i!Ba.if.:_:_ 

'   Do.  fama*.  aad  

Do.  Adfaat  Mart.  Baadk   

Do.   I0l>..nw  (load  Baada    

Do.  Kqaipment  Mortitaae  Boada  ... 
Do.  CUnck  Tal.  Dir.  1  Mt,  04,  Bda. 
Do.  Marr^Waab.  Dkr.lMt.(id.Iii. 
Xorthcni  PaeiSr  lit  Mortnc*  Boada  .. 
Do.  «v«.3ndMt.lU.Alid.(H.a.rj«, 

I   Do.  Tbbd  Mart«a«Bdo,.  „ 

I  Do.  UadUnuitClaaa.Mt.aeld  Bda. 
N.  Pae.  A  MooU  1  Mt.Oaa.aaid  Bda. 

lOnwoa  and  Califorala  lat  Mort.  Baada 
Onvoo  m.  A  Na>,  Cut,  Tn>i*  Ud.  Bda. 
unson  Hlinft  Lin*  Col,  TraNiM.  Bd*. 

Panama  8aM'lj  HoMla   

PannirlTaalalkftld  Bimda   ,.. 

Do.   Rquip.  Trait  Boada.  BortaB  A 

:    IXi.   (Vm».  Mort.  Ooupoai  Boada  

PcnnarlTnam  i  'o.  Ul  Mort.  GiAd  Dooda 

I'crkicancTi  il.  Ill  llimilt.  ind  S«..r|,.ii   

PbLl.and  II.  n.l.  i;i.|i.  .Mori,  lii.ld  Hmi.U 
Do.   Ut  Pn  f.  lucir.e  Mi.ct.  Bonila.,. 

Do.   2»d  ITi.lwBci' .1...  

Do.  Sni  PrI.,  wltliout  option  of  coer, 
I>0.  do.  witli  .nation  r:i  COOT. ... 
rio.  r„n<  JI  .rl.  j-.ii  I.,  l.t  -i.-n-a... 
'Pitti.,  n.,  A  Ti  .,!.  *,i  >„vr  I...I.1  Bond! 
Rich,     ri-.r..  K.ii  111  M.  n.  11  il  1  B.7nd» 

Hi-  .Inn;  I-  .till.. .  :  y.i  .-i.vr.  ii.i,. 

Rio  lliiiii.l^  H  .  ■•,  !■•  .I-.:.!  B  :r 

3t,  JovpK  A  (iii.iul  Uiaii.l  .n  Mt.  M.. 

at.  Ltfota  Bndin.  lit  II. .rl.  (ir.ld  llondi 

at.  Loula  A  M.W.  :<t  Mt.  Inl.  l!d.  I'crti. 
Do.    4  Mt.  non^-nm.  r)d.  In.  IM.  Cu. 

at.  Paol,  Minn.,  and  Mas.  Cnn.  M'Ti. 

gootbem  nU.  1  Ci«i.  Mt.  Cj).  IW.  IW. 
Do.    K,  T.-n.  K.<ir.  I.n.  r  p.  1 1,1. 

aonthcrti  PacHli.-  l.t  M..i-l(ra».-r  Hon.li 

ICiaaaad  Paritlc  Ul  .M.,rt.  ll..!il  H.,u,l> 
Do.    £iid  Mort.  Iroid  Incomr;  Hoodl 

■CnkOB  PadCo,  lat  Martmce   

;    Do.   CollatcrmI  Troat  Boada   

ICniiie  Pacific,  Uaa..  aad  OoL  lat  Mort. 

Vlck>..Sihr.,k  Ph.,  Prior  Lin  Mt,  Bda 
iWcit  Pt'BtuTlntnIa  Mort.  Ooid  Boada  ., 

W.  Tlnr.  A  Wtta.  1  Mt,  IO»]rr.  Od.  Bda. 

mMh    WKm  IWPi  WHfm  JWW>  — 


BTBBLnrO  B09D8. 


lUt— .  11™*  Bn»tl..»«Ti:7h.«.niT..  ...  « 

Do,   Ovarral  Marten  Huodi   5 

Alab.  S.U.  Taxaa  A  PauiHo  A  Data.    ..  i 

1   Do,   B    S 

I  AU<«kaar  VaU.,  gaa.  It  Flaa.  BalL  Co, 
lAtlaa.  lat  L.  liaaaBalLOaal  MA  Bda.  4 
BaltlBKt*  aad  OtJ«i  Ml........  8 

Da.  WO  — a  . 

Da.  lerr  • 

DS*        M  a  laaa  naaaaaaaaaaaaa  ai— aaaaaaaaaaaa  aaaaaa  | 

(mkafo  A  AUoe  Storl.  OoaaoM.  Mort.  S 
Oka..St.PaaLAK.C.  tar.  Boada  ...5  I 
laat.  lUU.  oThiwaakitH  »«ar«  Bda.  4  j 
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RAILWAYS. 


STXBUBO  BONDS. 


Sai>«. 


irr! 
_.. »  I 

 M 

am.  lit  ■•rtnirt  Btariiw  Bondi  ...  4  I 
I«M|hTkB«r.O»Mtt«iM  IIon.A...  «  I 

ItnMhaadSHriiflk  « 

in   llltfcl  ITTMiBI    111  111  -  I 

8lBrTlSiCMiri»Baflrn4Xit.B4<.  » 

K_iM,»aih.*«MpMvUmaiiu  > 

 c 

 >.„  s 

llanknv  Cwml  "in  illlilil  Jbrt.  • 


Do.  Cooaold.  atatklac 


Meet.. 


PhO.  *  £nr  Cob.  Vt.(rw.  br  Pm.  H.)  • 
Pbil.  *  Rwiitiitir  dm.  CrmmA  Mmt^..  • 
ImvrOTvflMil  MorlfMa  .  ......  4 

rv  i  CmiwllnriU.  CownL  Mort.  • 
at.  PmU,  MMd  ..  *  Mu-SO-TT-  M  Mart.  « 

LAB.  AUt.  Iti«4t   < 

tTnkia  Pvt«<-.  OmalM  BrMn  Bawbi  .9 


Cloauto 

Puces. 
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rORSLQS  BAHiWAT  SMCSB 


AKD  FOBEXOB  RAILWAT  OSLZaATIOirS. 


8hr. 

so: 


Ttua. 


WO&Eiam  RAILWAT  STOCKS  AlTD 


Mniow  .toMlHra  •  M.  «t.  IMi.  Mk-i 

..   MldluKl  UraruT.  l.li>M«l  

8tk.    Do.   DdMaani  ttbuk  

i!  m  Uiiua  uul  Ru.  LjmU<i.i  

i  HO  HamiirtLUfre,  g.liI.p.k.)B7B<l(.  I  ; 

!  a>    Do.  Prct ,  mu.  e  pu>,j  oorare.! 

{  W  HUaluiil  KmOmtVniilJ.LialMd 

l!   10  Sltru,  lUUwmy..  L)i»lt«<t   

10      Dr..    Prv.f.  Coi '•rl«l  <tnllil»ry  , 

10     Do.    Di't.  CiXiTi-rM  Onllurjr   ' 

;    10  Xarth  Eaumti  oI  Vrujr^y,  Lioi.,  Ord. 

10     Do.   7  per  Mat,  PrcNtrmicc  

(  10  Sarth  Wait  Arcwtis'i  7  per  oFiit.  Pnr.i 
II  81k.,    Do.   6  p.c.  Irt  P«r)KTla>:  Oi-b.  Stuck 

...  ;     Di).    "Jn-i  DpI-'hIm'-"  K   

,,  iNiirtk  H"».4t«m 'if  Ur,nfi*H.v.  L.naiU«l 

„      D'l.   'I  JUT  o^u: .  Ut  i'Tv(i.<i»i»(i(iHtofk, 

(I  „      Oil.    ■•  -  •  ■  11- ,     1  >'iv(iir«Bo»  .st4)ck 

y,      „  D...       Li,..         I:-.,    l>.,l>l>.Uir«  dtOOk  ... 

li  90  jOttoauui  ;tiuj.riu»  t..  .iiiln)     j 

!  Btk JpwTMruBj  Cml.  i  [i  :   Porp.  Mb.  Stk. 

ZTMlPinru.  Atbent.  aaj  Fi'iapannMa*  I 

m     Do.  &  pn  mat.  Una.  Prat.  8lMrw! 
Porto  AUcr«*  H.  H..  7  p.e.  Pn(.  alu. 

Do.  il)i«rcMt.Kaft.l>tb.  Stock...! 
Piwrto  (MmUo  and  TalMla,  Ua.  ...| 
Qwbnda  HI.,  Utad,  aad  Oa(Hr,  OnL. 
Do.  «  ftr  — t.  Hl>»h«l  ntiiiik  .. 


■tk.    Do.  i  nr  onl.  IMaHM 


Do.  ^  ptt  cmU  Dtta 

lAnlnliMOMU  (Chill)  Md 

Ito.    I  pn  OMt,  I 
lAnan.  UaMatf,  OnUutir 
Ok  M  M. 
.»>.< 


U)0 


ta^^W.  t  i^e;  Cut.  Pnf.  Skarai 
Da. 


4  P.C  Ut  Orimtan  Mock 


niii  niniiii 

\mA  Omm.  trt.  SIk. 
MMtan  Slwak  .. 


Do. 


BUii*  axi  tea  FrwKiMa.  Livilari  

Do.  1^CBi»>  BrucL.  ruik.  4  p.c  . .  . 
Bahia  BWek  k  N.W.CaB.Ap.c  Pr<(. 
BamuiqallU  Rl.  k  INer  1  p.c.  Ut  Dirb. 
HMmo  K.««T  k  CABlatjnu,  Luu.,  OnL 
Br&xi]  trr>«t  Soutb^rb.  I.ji3]tt.r(t   

Do.     b  p.c.  P.T»»n.r:it  l>-fi.  tStOttk  ... 
Bnrtto*  A/r^f  »;r'*t  ^  .utli-  rt-,,  LUt.  .. 
Du.    4  p  .-.  Pr»l' r.  lii .  >ii-:k 
X>u.   ♦  p.<- c*ci:.  DLt«-u:ujt  .stock  ,, 

in»  k/ri  *  fcud  lilt  lu  Pl.'rt,  Opd. 

Do.    i  iwr  Ctftl.  t  utii.  I'r-^d-rwtt^^ 
Do,     t  p.*'.    Coot     I'rr :.  (Qoo^cuni) 

ipn-oenl.  Drb.  k.  Imd  . 
Attw  ?Cor:h.-rTi,  Lisa.,  Ordin. 

8prT<«'*j:.  Pr.  ;-r.1f-.?  

b  \-r  cv«t.  Mutt.  l><b.  ^to«k  ... 
H   {Bttcll:w  A.TTv»  luiil  Piu^ifir  7  p.e.  Prwt. ., 
M      !>•..   4  ;iw  r»«l.  i«  I>-^'.  Stock   ,,.  . 
_       D".    *       omt.  tad  li.  ^  -"ttHk 
_   IBavsat  Arn*  and  Koaano  i.'nanArv  - 
w      Do.    7  per  cent.  Pr^'ffr.Tir.-  ^hinja  . 
IK'.    !ilin»--balr«  Ett.'iv.u.r.  l^unns*  ... 
flKk.     I/..    *  p.  r  c-Dt   [>"l  .  iili.r,-  bCwrk 
%f  'BorTio*  Att-»  k  Vaj.  Tnttu.  7  p.c.  Prat. 
Btk.1   Do.  7  par  eaot.  Dahaatwa  duck  .. 

IV  iBoMoa  Ajrm  Wastara,  Ordiaarj   

lo  D<.   

U'  '    Do.    IMrrrad  ^han>  

li'      I>< .   i  fiT  cast.  Prafcraaca   

Btk.    IXi.    ifrr  caot.  Uabaalan  Stock 

a,    >atr»l  Armntisa,  Linlt.«1    

^  Dc.  0  [>:r  cml.  IVlwnt'jTT  Stf-tk 
a      D<.  .   «  prr  oniU  UalMlan'  Dtork 

.  dmtiaJ  Bakla,  UattMl  .  

_      Do.  •  pfr  eaat.  UakalBfa  titurk 
_      Do.   5j»r  Mat.  Dakaatara  dloek  ... 
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GLASGOW  STOCK  EXCHANGE. 
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11)  Shi-ie-M  tr«tii«»,-. 

10  Virli!T».  S;.n>.  .iii'l  Ci,  LimiUd.. 
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l^nmsi^tra.  Ac  

Uood.^.  A.C  

Tc^al  To:  week 
Agtinicato  tot  1  wixk 


1  awek. 


Orwt  Worthwn. 
Week  aadlag  Jau.  3. 


Q"**  northern  (Ireland). 
Week  enJlag  Jim  1.  ~ 


f»nH«'rj|c»r!..  , 
O^J»la.  i*'.  -  

Totnl  for  week     .  .. 

AtgngU»  for  I  week  . 

M       npoo   ., 

Uixe«MClibwe(k.4:«,l3j 


1W7. 

5(I.3!S» 

i»;.*J7_ 
i.oai 


Ooodi.Ac.  .„  „  

Ttn.ll  for  VKk   

Aggicgute  fur  tt  weeke 

MUesoi-^'U  ,^  -  

tiacwnng  tlii.'i  u<?rk.  I'J.'ii: 


119.244 


iHir" 

487 

i!k»,  <a>Jo 


Great  IilortU  of  Scotland. 


WwkeottwMa.*.  i 

itumgere.  *«,  , 

UOodl.  Ac  „   .  

•dUU  tor  veek   ' 

Iccreiate  tot  SI  Mcka. 
HlSeeopeB 


UK. 
«.«3* 


am__|-lB»  : 


Great  Boutberri  and  Weatern. 

Wetik  ending  JaB.  I 




-VoUlformek   

Afgnvete  for  1  week 

'Xilae  upeu  

IMoiMw  tkls  wrek,  Xmks 


I      ISW.  , 

U*i."" 

•  .     M»  1 

41«.IM 

.  .,    Jtla.lo*  4tl».UMI 

l><cnuir«  l  Wffk,  je!'!H" 


Great  Weetern. 

Week  ending  Jjid.  i. 


PawDKcr*.  Ac   *7 

<lo«j<U,  sf.,  

Tote]  tor  week   I  fisn.iV" 

AggtegMefor  1  week   fiiw.aao 

MMwopen   -...1  t^H 

Imhw  iMe  mk.A  " 


WMk  ending  Jen.  S. 

Keseuicets.  Ac. 

liDOlls.  Ac.  ...... 

TtftAl  tor 


'  I'T.VW 

*** 


IWT. 
44.ys<t 

 t.VW) 


HttU  and  Bameley. 


Week  cDdlng  J,ia.  3. 
furaiv^n,  Ac. 

GiKHllI,  Jtc.   

TuUil  for  WMk       .  . 

Aifi^et;alt*  fur  1  week 

>U1l*3  opeu    .  ,  ,  ,   

liierciia.;  tiib  week,  tif. 
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^0  Readers  an6  ©orrcsponbcnts. 

The  OfBoeaof  Tbc  Bailitat  Timks  »ro  at  2,  Exet«r.«troi>t,  Strftcd, 
W.C. 

AU  commonicationB  boario;  upon  literary  Butt«ra  abould  ho 
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VmBMS  or  8UBBCBIFTIOH. 
Post-free  to  anj  addreaa  in  the  United  Kinitdom. 

Three  Months   JBO  7  0 

8b  Mootha   0  13  o 

Twelre  MonOa.^...^..^   15  0 

A  •MoUl  diaaooat  of  U.  on  au>rterl7,  la.  on  hatr-jreArlj,  Md  3*.  on 
MUMinl  niliacriptioina  will  be  aUowed  for  invmcDt  in  adTaaM. 

T*m  Bailwat  Tma  may  tyn  hml  iit  nil  bc»  >lc9talla,  aod  ti  tmj 
Mwaanent  throufrbout  the  kinfrdom,  at  6d,  per  copy. 

BEMITTANOE& 
MoDe7  Orders,  Chequce,  Ac,  shoiild  be  dnwn  in  favour  of  HwrbMt 
Jlllea,  and  shoold  inTariably  tw  opoand  "London  and  Conatgr  Baak." 
namps  will  Iw  taken  in  payment  of  natSl  •tuns,  mj  under  lOa. 

EDITORIAL. 

All  commimications  must  1-^  .mtht-iiticated  with  the  n&mc  ami 
addreaa  of  the  writer,  which  will  bo  rwniynd  in  utrict  confidence. 


^forthcoming  "gJlcctings. 

II— London  Tnmwajra  (UAlf-yearl; ),  303,  Cimberwall  New-road, 


BaOw  (AamaQ.  ONr  Tumlma 


at  13. 

Jan.  is-OUeaiD  Oraat 

Hotel,  at  S. 

Jan.  14— Asaam  Kailwaya  and  Trading  (WhamcIitTe),  Winchester 
Honae.  at  I. 

Jas.  M-Coade  D'Eu  Railway  ( Annoall,  Wincheatat  Hraa«h  at  tt 
JiB.  U-Odadonian  Railway  (Wharadiffe),  Olaagoir,lllll. 
Jaa.  W— Omico  Railway  (Annual).  Rrusiielji. 

Jan.  35— UMDdda  and  Swansea  liay  Railway  (Whamdiffe),  Swansea, 
at  13. 

3am.  M— Onat  Eaatem  EaOway  (Half-yaarlf  and  Whamcliffe),  City 

1liai1»uHotel,atl3. 
Jia.g— LaaJon  Bn«hton  and  Sooth  Coaat  BaUwar  (HaU-yearlj  and 


tfontractd  and  '^cnbexB, 

BoBKA  Kailwats.— Tender*  will  be  recuirod  up  to  Janoary  18th  for 
tha  supply  of  rails.  Ash  plates,  fish  bolts,  bridj^ework,  oorered  and  open 

iroodii  wagrma.  rnxitingi!  and  itwitchoa,  3piko«,  Ac.    (Hef  advtrti$emtnt, 

Qksat  WasTsax  Kail wat.— Tenders  for  ginlar  work,  for  foot- 
hrtlwM^i^  ta  Jaaaair  ttth.  <!•« 

Jaxaica  Tramwatr.— Communications  from  partiee  witlinjr  to  under- 
the  estabUiihment  and  wcrkins  of  a  system  of  rapid  trauiiit  iu 
Addivsa  tba  Clark  of  the  Pii*j  Conacil.  KingatoB,  Jamaica. 


A  Goaataatinople  oorreHpondcnt  te1egT«pb.<i :— "  I  laarn  from 
ii ua> worthy  fonrcea  that  Ru.inia  ba.^  obtained  the  conceaaion  to 
Moatruot  a  railway  atarting  from  1'rehir,ond  and  communicating 
with  the  Persian  railway  system  already  under  Ku.-<siiiu  control. 
Of  thia  maaaa  tha  aehaiaa  bjr  which  Uarat,  tha  kmr  to  India,  will 
' '  I  direct  tcmmnafeatiflii  wtU  ba  eoaptowd." 


Bataauahaa  itsf. 


JAmTAWr  9.  1897. 


THE  NITRATE  RAILWAYS  MEETING. 

It  wa.s  a  foregone  <x)nclasion  tliut  the  extraordiiiaiy 
general  meeting  of  the  Niti-atf  Railways  Company  oa 
Tuesdajr  last  would  result  in  the  appointment  of  the  com- 
mittee of  inTsstigation  nonniiiatod  under  the  anapiees  of  the 
board.  A  conRidcrable  majority  of  the  British  ahareholden 
had  given  their  supp<jrt  to  the  Nitrate  Railway  Shareholders* 
Provisional  Coinmitleo,  and  if  tho  Fianeo-r{el<jiaii  ehanf- 
holdera  wlio  co-o}M.'i-at4.'d  with  that  couxmittee  in  the  eai-ly 
days  of  the  movement  had  remained  loyal  to  their  Bnglkh 
allies,  nothiag  could  have  pveTeDtad  the  election  of  a  NfM> 
santetire  and  inpariial  cooanitlM  of  &M)«i]r.  B/  means, 
however,  into  which  it  is  unneoesaarj  at  this  stage  to  enter, 
the  delegat-cR  from  France  and  Belgium  came  under  the 
indueufu  of  the  friends  of  the  board,  uud  from  that  mumeut 
tliero  was  uo  {Msaibility  of  electing  any  coniiuitteo 
save  such  as  approved  itself  to  the  directors  whose 
poUcgr  was  to  be  the  aabjeofe  of  investigatioa.  With 
mendable  tenaoity,  however,  the  Vitrate  Bail  way  Shar»> 

iKjldorx'  Pixjv'.sio:i'i!  Cmiimittee  ]>ersevenTl  in  tln'ir  resolve  to 
make  the  eommittee  in  Nome  s«a.si>  repii'seututivo  of  the 
great  body  of  the  En^lLsh  proprietoi's,  uud  althou^fh  their 
n.>qtteHt  to  be  allowed  to  uominate  two  members  out  of  a 
committee  of  six  was  overborae  by  the  board,  and  ielirted  on. 
a  poll  hj  ft  conaidemblo  iilurality  of  votes,  it  was 

SATISFACIOBT  TO  KOIK 

tliat  the  solid  phalanx  of  the  trust  oompanies,  the  Franco- 

Helirian  shiireliuldei's.and  the  iliri'diirH*  trienil^  iiilv  MUiubered 
571  proxies  all  told,  against  the  528  pi\).\ie8  uiu^teivd  by  Mr. 
Herbert  Alien  and  tho  Provisional  Committee.  Even  more 
significant  is  the  fact  that  out  of  2,900  shareholden  lenidant 
in  the  United  Kingdom,  only  448  gave  their  pnnka  to  the 
board,  while  52Hi  gave  their  proxie.s  to  Mr.  Allen.  At  the 
m«)ting  itself  almost  as  many  pei^nal  votes  wore  given  to  Mr. 
Allen  itH  to  the  board.  It  was  (juitc  in  ueconlance  with  tde 
fitue.ss  uf  things  that  Tuesday's  meeting  should  have  Immu 
het<i  in  Winchester- ti<m.se,  for  the  committee  put  forward 

offlcialljr  wae.  lika  its  prodecweeor,  mainly  a  Winchester- 
hoose  ooomitlae.    On  paper  it  seemed  to  oonsistof  fmir 

Englishmen  and  two  fore'L-nfi ;  but  "ne  of  the  FnEjlishmen, 
Mr.  SjTDons,  representeti  Kelgian  interest.'^,  htuI  thn.s  the 
committee  resolved  itaelf  into  three  rvpresentutives  of  tho 
Franco-Belgian  shareholders  and  three  representatives  of  the 
Winohester-honao  gmtp  ol  tniat  eompaaiaa.  As  wc  Lave 
said  from  the  ontMl)  m  do  not  object  to  sse  the  Belgian 
and  French  proprietors  adequately  represented,  bat  we 
ify:^anl  it  pii?jii>st«rti«R  that  trust  companies  hold- 
ing an  aggregate  of  6,719  shares  out  of  236,000  should 
be  tieated  as  if  they  held  half  the  share  capital  of  the 
company.  Ur.  Harr^  vraa  carefnl,  needless  to  say,  to 
diaoitiin,  on  behalf  of  his  odlaagnaa  and  himadf;  having 
taken  any  part  in  the  selection  of  the  committee  of  inquiry. 
Hi.<i  case  was,  briefly,  that  be  did  not  regard  any  committee  as 
neie-^uiiy  or  desirable,  but  tli  it  if  tln.-i-e  must  be  u  comniittoe, 
then  the  board  would  stand  or  f  ill  by  the  committee  of  Mr. 
Brett,  Someof  the  iudependi  nt  sIcm  I'holders  at  the  meeting 
seemed  to  wonder  irho  had  made  Mr.  Brett  of  Wincheater- 
honse  a  judge  and  ft  ruler  over  them,  but  emong  the  friends 
of  the  lx>ard  there  seemed  to  bp  a  general  rrmsiTisii^  of  opininn 
that  his  intervention  in  the  matter  was  providential.    As  to 

tho  qimliSoatioaa  of  tho  naaoo^lgiiui  mambon  of  tho 
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committee,  little  of  course  is  known  ui  this  cov.i.try  ;  but  the 
f^Dtletnen  W'hn  h;»v.>  volunteered  to  suecoutl  Sir  William 
Uoiapbrejr  and  Mr.  Mattmson  as  representatives  of  the  tmst 
«onpMiiMt» 

'Wlicflioi'  tliey  \cTiow  ranch  abont  the  intricacie.-i  of  cDinpany 
finance  ni:iy  perhaps  be  doubted,  and  luf  jajUvay  «»xj>e- 
ni-iH-c,  it  is  jK'rmissible  to  ask  whether,  apart  from  Lord 
Fart«r,  tbej  know  the  difference  between  a  sleeper  and  a 
loeeaetim  oe  between  nitrate  of  soda  and  chlot-at«  of  potash. 
BtgpertabUity,  ttm  all,  is  not  the  sola  qBdifiBation  for  a 
«otDiolttm  of  invMtlgatiou,  and  ira  ars  cntiftad  to  ask 
whf  ther  the  iiifliiem  es  to  ^Unch  3Ir.  Brett's  oomniittt-o  will 
be  «xpoz«d  are  favuui-mble  to  an  "impartial"  inquii-j. 
Nothing,  for  inataaee,  bos  been  more  striking  than  the  oom- 
fiUt»  roUe  face  «zeeated  l»telj  bj  Hm  Fiwuieial  Nein,  as 
iUnrtntod  bj  ike  foUowiag  ntrteto  from  ii*  «ditorial 
eolnmns: — 

liovMnber  6Ui,  1896.  Jicuan  Gtb.  liKtT. 

ThiM  an  b*  W  dmhl  thgl  ha  the  3har«hoidein  o(  tb* 

(Mr.  iUen)  hia  famaliM  a  br-  Nitnto  itailw^v^  Company  mset  to 
uidsbto  Indictment.  Itthedirecton  diaconthA  mppointmeot  of  a  com- 
are  guilty  at  half  oC  what  i«  raittce  to  iDT««tigat«  the  affiirt  of 
insmuntoij  ahottl  tbem,  then  it  is  tb*  undertakicf?.  It  i»  a  fore^nis 
ilpar  th»t  tliej-  ire  not  fitted  to  conclusion  tint  th*  profirietor*  will 
retain  (or  a  oiogle  dij  Imimt  the  agreo  to  the  Bpiwiatmwt  of  the 
MbMmm   at    tha   dwtniMlia,  four  geotlemen  wboee  name*  «• 

mentioned  tb*  other  day,  tor  known 

....  miibHlEad  fnrisa  character  and  capiKitT  are  better 
oommittea   of    iBuwHiPituio    to  reoommefldatiooa  tor  tboee  intrtuted 
inqairr  into  th«  |>*«t  and  prwwnt  with  wch  a  U«k  ttin  a  ilwire  for 
adniuiLst ration    of    lh<f    '-omiiciiiy.  lenaation  aivi   i^iiatiuti.  A 
We  scanal;  lee  bow  thia  request  interwled  Goimniltee  a  what  the 

«k  Iw  nilmit,  Nitrat*    RnlviQi  ibuihoMtn 

want. 

The  directon  bare  called  an  extra-  January  6th,  1807. 

ordinary  meeting  for  the  IMh  inn..     At  wat  anticipated,  the  abare- 

ant!  on  th.it  o?ca«iou  ibej  will,  no  !ioMep>  of  tbe  Nitrate  Railway*  by 
doubt,  mAk«  •ome  detftiltMi  ajjswer  a  Ur^e  tuajority  e'tet^tisj  a.s  a  OODk- 
to  Mr  Alien'*  cin-uljir?  'Whit  we  mittt-o  of  iijn'sngalion  the  four 
want  I'll  impress  uixm  them  tliit  KiiK'li^li  {gentlemen  preriouoly 
octtber  aecuwtiou  nor  dental  can  selected  by  Lirgu  rtpneentatiVie 
ammbly  be  oonclusivw.  It  is  etaar  fngnUm,  lod  two  aiwn  nomi- 
ihit  thinge  have  aone  too  Iv  for  naM  1»  tho  Fmeh  and  Beltpan 
anj  traoe  to  be  called.  Sithar  the  ahareboMer*.  The  temper  of  lome 
dinoton  are  fit  for  their  pewtioB  or  of  the  dieouiiiou  ebould  *how  the 
they  are  not;  and  thi«  is  ■  qii*»tifin  'harctipMer*  how  well  sJvlfeJ  they 
ol  erideooe  and  not  of  charges  ua  liirt-  be*ti  to  Mnflde  tb^-ir  iijten>-.&i 
the  on*  hand,  or  t^  policy  o(  oovl  to  men  whocouibiaekoowucaptuaty 
nmilsnnit  on  the  other.  An  inTcs-  with  the  faculty  of  obaerriog  the 
tt^tioo  is  indinpeoeable ;  but  do  propr^tie*  of  public  life.  That  the 
food  en  oame  of  it  uolea  it  is  committee  was  propoaed  from  the 
swrnhiiifc  oonplete,  and  conducted  chair  and  mpported  by  the  director* 
in  a  iniinilUllj  impartial  and  Jmh  not  detm<-t  from  the  iiKtc^pen- 
jadkUlljltt,  di'ijr«  of  the   ^iMitlenirii  si-lt^'tnj. 

but  only  «how<  that  the  board 
unJor^tands  it>  duty  as  representing 
the  stuuxbuUert,  and  it  prepared  to 
•ink  its  own  penonal  feelings  when 
the  geoentl  body  of  the  proprietors 
■oieqjuira. 

Whkt  it  the  •rplanation  of  this  cnrioiw  phmomcnon?  Simply, 

we  suggest,  tlist  ifi'.  .Tiip.ies  Ileail,  a  meniber  of  Mr.  Brett's 
committee,  i»  cimiraiat.  nf  the  compauy  which  owns  the 
Financial  Keicf.    What  kinil  of  "  impartialitj  "  should  we 

b»  jattifivd  in  expecting  irvm  thie  member  of  th«  new  com- 
mittwP  Hftfiag  ngezA  i«  tha  oMaiier  m  whSeh  the  com* 
mictee  hu  bera  foisted  on  the  company,  and  the  ivf  usal  to 
•Dow  snj  zapreaentation  to  the  Urge  body  of  independent 
shareholders  represented  by  Mi.  Hetlx>rt  Allen,  we  -ball 
sot  attach  tbe  slightest  value  to  it4  delii>er»tiou8. 
Whether  the  committee  does  what  is  expected  of 
tt^  and  paaeas  *  "  whitevashieg "  rewlation,  or  whether, 
rrrerstof  the  aetioti  of  Bakam,  it  come*  to  hleoa  and  ramains 
to  carse,  we  shall  reccgniie  no  authority  in  its  finilin^fv. 
Wc  should  be  »orry  to  conJomn  the  boated  ou  liie  uuiLut  iiy 
of  .1  tribunal  so  ouiiiititutcd,  and  so  fur  a^  we  ourselveii  are 
oonoeroad,  we  ahaU  attach  etjaally  little  impoitauce  to  iu 
amwoH  or  iti  pmiw. 


NOKTU  BRITISH  v.  NORTH  EASTERN. 

Three  weeks  ago  we  dealt  at  M>me  length  with  the  decision 
of  the  IIiiu.se  of  l.oi-ds  in  the  matter  of  thi-  i1i»pute  between 
the  Xorth  Britiith  and  North  Eastern  Railway  Compauiee. 
Their  hiviebips  virtually  decided  that  both  compauiea  were 
in  the  wrong,  and  they  dismissed  without  coata  the  claima 
advanoed  b^  both  litigants,  leaving  to  tha  Baflwaj  Com* 
missionei  s  tho  ^l■K•^t■  m  nf  tlie  true  nature  of  the  mnniug 
poweia  to  which  the  Xoith  E.mtem  is  entitled  over  the 
North  British  sy.-.ieni  I.oni  TniyiuT  and  his  ci'II^-h^uis 
havp  not  been  long  in  giving  their  decision,  and  it  is  a 
triumph  for  tho  Koi-th  British  ^ilway  Company.  Tha 
North  Eaitam  people  attempted  to  obtain  a  continaance 
of  existing  an«tigement«  by  alleging :— (I)   that  such 

continaance  would    uat    prejudiie    the    North    British  ; 

(2)  that  discontinuuacti  would  iujtu'O  thu  Nurtk  Labtern ; 

(3)  that  it  would  result  iu  great  public  inoonvenicucc.  Tho 
laamad  kwd  oonnteced  tbe  firat  two  aignments  by  itaying 
that  if  the  North  Aitiah  Baihny  Cmnpany  were  QBlf 
exorcising  their  legal  righta — and  it  ooold  loarcdj  be  denied 
that  the  company  had  the  r^t  to  pot  aa  end  to  their  agre«- 
mant  with  ths  North  Baaten  on  givug  duo  iiotioe'~tbeii 

THB  QvienoK  whuhix  tbet  obritbd  BEKEnr 

or  the  lararse  from  ao  dolDg  waa  baaida  tha  mark, "  nor,"  he 
added,  "  ia  it  mj  reaaon  whj  thia  vnrdae  of  their  legal 

"  rl^'lits  sTioulil  be  interfered  wttli  liec&ttse  .-ach  cxr-ivise 
"  preeludes  >-om<s  one  else  fixjm  a  benefit  ht-  iiiit,'ht 
■•  otherwise  obtain."  The  real  cms  of  the  rou- 
truvei"sy  lay  in  the  question  w^hether  the  public  con- 
veuieiice  would  suif^er,  and  the  Lord  Advocate  had  asked 
triomphairtliy  how  tbe  North  Britiah  Commnj  could,  without 
enoh  ntoonrettienee,  change  tbe  engines  of  tha  three  ezproaa 
tniiii'i  iHjtweoii  Edinb-jigh  and  London  which  do  not  now 
stop  at  Byc'wiuk.  The  dttticuity  wan  met  by  an  offer  on  the 
part  of  tho  North  British  counsel  to  allow  the  present 
arranoement  to  continue  in  the  case  of  tbe  three  traioa  in 
qoaotMB,  and  net  result  of  tha  litigation  ia  apparratly 
tliat  the  North  Britiah  Kailwaj  Company  ia  to  be  allowed 
to  supply  locomotive  power  in  the  caee  of  all  other  throng^ 
tMiaa  paaiing  over  ite  ajateau 


FHIVATE   BILL  FKOCEDURE. 
Tear  after  year,  as  tbe  approach  of  tbe  Parliamentary 

St'S.-idii  reiuiuiJs  the  jiri'imtters  uf  Piivute  BUhs  ot  tliu 
hea%'y  ooe>ts  which  they  m  e  uhout  to  incur,  theiti  m  a  gfowi 
loud  and  deep  in  tho  pi-uv  iiu  iul  piv^s  o-s  to  the  urgent  need 
for  reform  iu  Private  Bill  Procedure.  In  Scotland  and 
Ireland  especially  the  grieranoe  ia  very  atrooglyfclt,  and  we 
have  on  more  tiian  one  oreasion  expressed  our  sympathy 
With  those  who  think  tliiit  ,somn  mea.sure  of  decentralisation 
is  caKeil  fi.ir,  Xo  .-eIf-iv.s]Kvtiii^  nr.uucipality  cii!)  live  now- 
adays without  g»«,  water,  atii  truiuwayt*,  and  the  catmj 
Scot  feels  it  a  cruel  hurd-nhip  that  he  should  be  compelled  to 
ponr  fanwfaaea  into  the  pocket  of  the  Sonthnm  lawyer  ovwy 
ttmo  hia  little  burgh  nquireti  any  of  these  neoeasities  of  life. 
The  Irishman,  lou,  full  I'i  tho  g'rie\  ;iiire  suetrestetl  hj  the 
report  of  the  i'luauciiil  Rt-laliujii  Cumiui».->ioi>,  m  Ui*]Kwed  to 
iiegard  the  formalitieii  of  private  Bill  procedure  as  "  another 
Iriab  grievance."  It  must  be  admitted  that  the  fees 
demaided  hjr  eonnael  and  experta  an  in  manf  casea 
extravagantly  high.  Nevertheless,  it  is  well  to  recollect 
that  the  Joint  Committee  which  discussed  the  whole  questba 
uf  Private  Bill  Logiiiation  aiz  Teaia  ago  decided  that  the 
vice  of  adducing 

oaxLKsa  Airu  tamtxttxi  trioiKCi 
waa  veapooribl*  (or  far  mora  of  the  boiden  of  cost  thap 
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Imwyttif  fcw  or  Hfsualtf  tHuofstf.  'Pabvtom-tninw-nm  spent 
on  traTelling  and  hotel  expenses.  Witnesncs  arc  brought  up 
to  Ijondnn  and  kept  hanging  about  for  wopks  at  the  expense 
of  tbe  unfurtimato  ratepayera  or  shai-eiioldrrs  whose  Bills 
tfaay  are  prapBrad  to  ac^pjport  by  tbeir  ovideooe.  Much  of 
this  ezpaBditace-inNiia  b*  obvislfld  if  ' PriTmto  BSSbt  were 
Si^nidiMtad  tipon  hj  local  tribnnaU.  On  the  other  hand,  it 
mut  1w  rmembered  tliat  high  as  are  the  fees  now  obtained 
by  the  load(>rTi  nf  tin?  Partiumuntury  Bar  and  by  engineering 
experts,  higher  fe<^  would  bo  neccntsarj  to  tempt  these 
gentlemen  into  the  reoesnes  of  InvernMs-skire  or  the  wilds 
otTipymmij.  D  tbe^numiitaiiinfimd.  to  go  to  Mkhonet, 
UbhoiMt  wndd  dralrtleu  170  to  Uw  nuniataiii,  bnt  I19  maald 

WCpMitobewll  puiM  for  <!.nngit. 


RAILWAY  SERVANTS  AND  TRADE 
VNIOHIBK: 

HuMW  who  believe  that  the  cast-iron  rnles  of  trade  xiiiioni.sm 
«•  aimed  at  the  snppression  of  the  individnal  worker's  right 
to  Fiake  Ills  risMi  :iri-:ii;i,'oi;n'[it<  wi'li  liin  employer  have  to 
thanic  Mr.  EdwAixi  Harford,  the  secretary  of  the  Amal- 
gamaled  Society  of  Railway  Sorvantji,  for  nnconKcioiiiily 
dtmamtnaiag  tlM  trnth  of  ^Mir  ooatntkn.  Sewnl  of  the 
Bab  wliieb  hxn  boea  deposited  hy  tint  railiray 

in  the  Private  nill-ofiit'e>  nf  (ho  TT'iUiir-  of  roininniis  f-i|-  i:tm- 
sidoratiun  in  the  enstilni;  sussi m  <-(iiit:iHi  jtrovisiotis  which. 
In  Mi  .  Hiirfdi-.rs  •■jHun.n.  ■' lmu  \h:  n-(;:i: ded  by  his  union  in 
no  other  light  than  as  a  blow  at  trade  ouionism.''  One 
would  natui-ally  expect  to  find  that  these  provisions 
Attompti  pofltiblf  (tsdeh  the  gaiso  of  ambiguoaii  phraseulogy, 
to  mpoee  man  stringent  rcgnlatious  opoti  iho  employes  of 
the  raihvny  companiesi  in  rja.:>(iim.  Tlic  rt'MT.so,  Imwever, 
is  the  fact.  The  Great  Xorrlieiu,  for  iastuucf,  offeude<I 
official  trade  nnioniitm  by  tlieit  philanthropic  efforts  to 
extend  their  saperaimii&tion  f  aod  syBtom,  and  to  establish  a 
savings  bank.  Ifeinou  orimo!  The  ofanoziou  olsnse  of 
tbe  Gnat  Weatern  Bill  is  that  having  pefcreiice  to  a  scheme 
of  rattring  and  other  allowances,  and  the  Great  Eastern 
Company  g^vo  offence  by  a  similar  pr>']-f>MU  .Mr.  llftrf  iiii 
can  regard  tbeee  benefioent  efforts  oa  the  pai-t  of  the  great 
milwAjr  OMBiwaim 

vj  imi-bovk  the  lot  or  TBSn  B1IPU>TI$ 

as  nothing  better  than  a  delibemte  attempt  to  chlonifona 
<'th»  men  into  a  eniM  of  aeonritr."     He  is  baantsd 

bj  n  conviction  that  the  railw  nv  rompHiiir-'  liiive  resolved 
upon  an  organiswl  crusade  against  the  Amalj^jmiated  i^ociety 
of  Railway  Si  1  vimtfl,  and  have  chosen.  Ka\-ing!!-banks, 
pension  fondii,  and  .supernnnuation  fnnds  as  the  weapons 
best  calculated  to  destroy  the  ntronglMld  which  lir.  Harfbrd 
detoids  with  en  aotinty  which  is  marked  by  more  zeal  than 
diaoretioB.  The  tmrtd.  of  MK  Harfnnl's  antngoniRm  to  these 
pinju.salH,  and  the  kiii.livd  ijuestions  of  insii^-nuc'  awl  < 
nfu  !iiigKint,  i«  thai  they  wonld  tend  to  make  the  Jiieu  less 
il.  ]i<  iiilent  upon  the  trade  onions,  and  that  the  success  of 
thesa^  projeete  wonld  ultimately  mean  that  the  preteutioaa 
individnl*  who  new  depend  for  their  aalttte*  vpon  tiio  men 
wluwa  liberty  of  action  they  eniquMa,  wonld,  lik«  Othello, 
ftnd  their  oocupatioa  gone. 


PASBIVO  VOTBB. 

The  trnfle  moeipta  tee  tho  weak  ending  JamtaTy  ^rd  on 
tUi^thna  of  the  imneipal  Inca  of  tbe  ITaited  Khigdom 
Mwaainted  to  1 .421 ,838?.,  whteh  waa  earned  on  IWH  mike.  For 
the  eomeponding  week  in  1898,  the  reeeipfs  of  the  aatne  lines 

anMOated  to  1,384,27.W.,  with  mih  "  opt  n.    Tliere  was  thus 

M  isonaie  of  87,603/.  in  the  receiplK,  and  an  incrcai>e  of  6Sl  in 
tha  ttikaga. 


[to.  9,  MW. 

Ua  Tkvia  and  ITaiiipliiMi  Betama  fbr  Daeaaiher  shew 
exporir  aaaenatiagi  to  if),m:mi.  an  inewato  «{  Ui:,ti68/„  or 
5  tj  peroent,  «■  tSa  Olereapoiuliug  month  ef  1800^  the  importu 
amoantiog  to  ASOStSOSI.,  an  increase  of  SJUiJUIfK  or  177  per 
cent.  ThenJoeof  the  iron  and  steel  exports  was  1,959. UoL, 
against  1, 7 74y4fi7/.,an inoet!a%i}  ut  percent. :  Miid  nf  tin-  roal  and 
coke  export*,  l,M0,U42/.,  agamst  l,13fl,003/.,au  uitrunicuf  V  1  put 
cent.  Inif'orti!  tor  twelve inuntfaf  ended  December ^iH  amounted 
to  441.8'i7, ".■'..'k'..  liu  incTMiHe  of  2.'>,1 17.677?.,  or  ti  percent.;  the 
f^Dort.-i  to  j:.t,'j.;>JJ.Jlii*/.,  an  incrt-iisp  ot*  14.' 'ilj.] y:;/..  or  ti'2  per 
cent. ;  and  the  re-exports  to  •id,40ti,4d«>f.,  a  decreaM  of  'J,4ii>^t2tA,, 
wfi'SpareMt. 

A  cn^ij  ocariiii;  iin  [lie  powers  uf  railway  jiolico  w.-is  liertril  at 
Jlnlifa\  uu  Tuciiday.  .^iiiney  'rhorntoii,  w(xil>;-ii  :i;.inii;'rtclur<:T, 
oi  I'llnnti,  and  his  wife  wrrL-  char^'cd  with  intpr:cniip  with  the 
milway  police  in  the  execution  ot  theiv  tiiuv  .V  m;lway  police- 
man named  Hughce  was  taking  a  pri^ioiuT  to  clio  Town.hall 
when  Mr.  and  -Mrs.  Thornton  in6erfer«<l.  Rml  (hereupon 
arrested  them  also.  Fur  thtt  d'.-fencc  it  vva>  loutfinded  that 
railway  .servants  had  only  power  to  arre^c  in  certain  ca«es;  that 
Hughes  in  making  the  first  arrest  was  cxcccdin;;  hiii  duty ;  and 
that  tbe  defendants  were  jtutified  in  obstructing  Uaghes  while 
partonainganiliagalaBft.  Tihe  maciataato  iliamiteed  tha  eaea. 

On  t'.o  ground  that  it  wonlti  giro  t.iic  l..uioasliirij  ;imi  York- 
shire Kailway  a  comiilet"  rnonoii'.ily  of  the  traffic  ot  the  town 
and  port,  the  Prestmi  Corfmrntmn  ha.n  resolved  to  oppose  tlieBill 
now  being  promoted  by  that  company  empowering  them  to  take 
over  the  West  Ijancaahire  Railway  and  the  Livcr[>ool  Southport 
and  i'reeton  Junction  UaUway.  Theee  powers  would  give  the 
Laucatthire  and  Yorkshire  Railway  Company  alterruitivo  routea 
from  Y'orkshiroand  East  Lancashire  to  Liverpool  and  Southport. 

The  directors  oC  tbe  Brighton  Worthing  and  .South  Coast 
Steamboat  Company,  Limited,  are  makitiK  »  lurther  issue  of 
iHjOOO  ordinary  shares  oi  U.  enob  for  tbe  purpoae  ol  boilding  a 
fast  eva**43faa)inel  paddle  paeaeagar  ainainwr  to  aeeomaiodato  the 
pleasure  trafRo  from  Brigfatao  to  Tariona  Bqgliah  and  IVcm^ 
watering-placea. 

Mr.  Henry  Cook,  secretary  oi  the  Fnraaaa  BaUway  Company, 
has  resigned  his  appointment,  and  will  ratbv  in  June.  Mr.  Cook 
has  acted  as  secretary  for  tbirty^ree  yeai-a.  Mr.  Richard 
Maaon,  who  haa  bean  loeomotira  mperintendent  for  foHy-aix 
years,  haa  alao  intimatad  that  he  intenda  to  retire  in  Juuh 

At  a  weekly  meetingof  the  LiverjxKtl  Dock  Board  on  Wcdnaaday 
it  was  decided  to  grant  a  retiring  allowance  of  'J.,vCkj?.  per  annum 
to  Mr.  Qeorge  Foebery  Lywter,  cugioeer-ia-chief,  aod  to  appomt 
his  aon>  31r.  A.  G.  lontoTi  who  haa  been  aaeiataM  engnMcr  for 
anma  tiiae^  as  «iiginaar>in<olrial;  a*  8,5001.  a  year. 

The  aecoaato  of  the  Stock  CaoTernOn  and  laTeatnwat  TrsM, 
fiimited,  will  panait  ot  (ha  {Moment  of  7  per  cent,  bebig  tbe 
halaaoe  of  a  dividend  of  10  per  cent,  for  tbe  year  1896  on  tha 
ordinaty  aihaiai  and  of  6s.  per  share  on  tbe  founders'  sbarea. 


A  pnaaatation  waroade  on  tbe  ataga  of  St.  Jamsa'a  Theatra 
on  Tbaaday  to  Ur.  Oharlea  lb  OaRsen,  of  the  Skigt  newapaper. 
kt  neogaiUoa  oi  hia«flM»to  obtafai  ndnetiooe  in  railway  rates 

tor  theatrical  nompamwi 

It  is  announced  that  Mr.  Frnncii^  Brady  (chief  engineer  of  the 

South  Eastern  Bailway)  baa  been  eleoiad  to,  and  aenjpted,  a  aeat 
on  tha  beard  of  tbe  Kent  OoalOelda  Syudhakte,  Limited. 


A  work  uu  "  Electric  Tramways  and  Bailwaya,"  by  Xr.  H. 
Scholey  haa  inat  beeopnbliahadbyMeaOT.  Alabaetor,Ghi»eheBia. 
and  Co.  22,  nrtamoataMVw,  S.G. 


"gaottCfi  a%ii>  J5tocIi  "gilaikcts. 

Th*  monihlf)  itUUmsnt  in  Conioit  takttjtlact  <m  the  13tA  \nft.,anA  thr 
a«a»  >Mii{fMI|F  Mtltaasat  ta  sMsr  SfcariMsf  eoBHMacsi ««  <kt  Mk  (M(. 

CiTT,  Friday  Evkniho. 
The  MoMlY  Uaiucbt  remains  iu  a  quiet  cunditioit.  The 
rate  for  loaoi  ia  itill     to  2}  per  cent,  wlulal  diaooaate  ar 
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utuilff r-T-ii  si-ioe  Tve  Ittst  Trrote  a!  ^\  pei'  cent,  Tk»  Bank 
Hetuni  issui  d  yesterday  ahowH  »  recov«»ry  in  the  reserve 
of  452,068/.,  and  the  proportion  of  i-eaerre  to  likbilities  is 
vow  4ij  per  oeot^  agnaat  M|  per  cent.  »  week  ago. 
laooiBwidbiiUiimthM  mn  iuui—u  of  8».1WI^  aad. 
M  onfy  18,,000l.  on  bilaace  wu  received  from  abroad, 
SilrlSU.  raoft  ham  Mtamsd  from  ciroaUtiou.  Siace  the 
Retom  was  und*  tlMM  kftv*  kMB  « 
at  the  Bank. 

Silver  bur»  ure  quoted  at  29  Il-I6d«a  Ml  of  |d. en  tbe 

A  year  ago  the  price  wa-s  !<-16d. 

East-.-n;  eichanKt's  are  tolrgruphed  fts  foHows : — Bombay, 
1*.  ;l  o.\6d.;  Calcutta,  Is.  ;{  ll-32d. ;  Hong  Kong,  it.  IJd.; 
Shaagbai,  -,^9.  Ki;^d. ;  Singapore,  2a.  l|d. 

The  premtam  on  gold  alfiuenon  Ayrca  has  fallen  4  points  to  188 
per  cent.,  makiii^t  tbe  paper  dollar  (nominally  worth  4;.  id.) 
now  actually  worth  Is.  4'."4>d.  A  year  a«;o  the  premium  waa 
2ifJ  per  cent,,  and  thu  vulut:  of  the  puv>er  dollar  U.  •_''.'!4<1. 

The    Valparaiso  exchange    coraes    over   to-diiy    at  17$d., 
beiiij:  anaI:<T*Hl  on  the  week.    A  year  ago  it  was  I'id. 
_  The  Bio  de  .latieiro  exchange  on   London  is  8  ir-32d.,  a 
ntft  ef  on  the  week.   A  year  ago  it  waa  9  3-ltid. 

The  Banker?'  Clearing-house  return  fnr  the  week  ending 
January  t>th.  IH97.  shows  a  Krtal  ot  1  7  l.:;7i  .iH>j/..  a.-,  compared 
with  Hir+s.<t<x>/.  for  the  corre«poiKlsng     r;r.,i  l.i.^t  rcnr. 

Subjoined  is  a  comparison  of  the  pre.'ent  po.oitsoii  of  the  Bank 
of  EciKland,  the  Money  Market,  the  pricM  of  Coosola,  Franeh 
Bentes.  inc.,  with  the  podliaa  M  «be  cociMiMadiBg  pviod  «( 

laet  ye*r 


BulboD 

Ttotal  

PMyartiaaaC  

Kotea  in  Ciraabtiea 

Bank  Kate  of  Disconut  . 
Opae  Mark<^i  ditto 
^•w  Coiuuls  •vomuit)  .. 
Fnmch  Kent«s  (aceouat) 
I'skna  Ciievuo  Kichange.. 
H— r  Yortt  O  days  ditto 


At  PnmuHi. 

ltaw\feek 

last  Year. 

4i  percent, 

,£90,571,310 
4  per  tent. 
Si  per  cent. 

VOL  &Sc. 

tsr.  tuc. 

2  i"»r  cent . 
U  per  cent. 
lUtit 

loif.  asc. 

2t>t.  23c. 

The  ST(>;k  MAIik^;r^  have  been  dull  all  the  week,  and 
to-ilny  are  fiarticularly  »u.  Briti.sh  Hniln  are  nither  depri'»«etl 
bv  the  wtather,  and  in  the  Yankeex  there  is  not  much 
interest  ju^t  now.  A  iMtim  in  the  Foreign  market  is  the 
hmwy  fftll  in  Ungakji  mt  th»  jpolitiod  atoatiaa,  aad  tlw 
Tiw  m  IVrufiMi  CorpotutiuM  on  A*  lunuMinMil  talk  of 
inipmving' j'i-"-[iec;  ■..  A  :^-n<i<l  deal  of  attention  is  being  piven 
t<j  f.-rvsiftirij;!  wax  scc-urities  of  ulldei»crij)tion.s,and jiarti<'ul!irly 
lo  those  of  South  and  Central  America.  With  upward  move- 
meuta  on  all  hands  it  i»  aliaoet  •aperfinoiu  to  particulaiiM. 
Beyond  the  riae  ihomi  ia  tii*  mVjobeci  taUa,  it  mny  he 
atatod  that  donng  the  week  Antofaga<ita  has  risen  1,  Arnnco 
fint  mortgage  bonds  9i,  ditto  second  delwntuiv  bond.s  5, 
Arj.'1-m  ii.  (Meat  Western  (it-:  d.  '..  :itun'  st nk  2,  Bueno.s 
A>Te»  uiid  LaKeDada  'J,  ditt*>  converted  preference  xtock  4, 
Boenos  Ayres  and  Rngario  2^,  Baenoii  Ayres  and  Valparaiso 
dabeutare  stock  5,  Ceatrai  Bahia  debentnra  2^,  Coata 
Bica  ahana  ^,  ditto  fint  mortga^  dabcntnrM  1,  ditto 
•econd  debentures  o,  ditto  prior  inortgau-e  delhcntiin-.N  1, 
Leml*etv-Czeniowitz  i,  Leopoldiun  li  pur  cent,  debentures 
'J{,  ditt..  debentures  (>][,  ditto  debentune  1^, 

Macabe  and  Cam]ioH  5  per  cent,  debeatarat  6^,  ditto 
(Cano^Uo)  bo&da  Ifexieaa  S,  ditto  fint  ftthnm  24. 
ditto  aecond  ditto  i,  ditto  debenture  stock  1,  2ire.\i<:in 
Son  them  dabentare  stock  3,  Nitrate  niorttr!ij,'e  bonds  ;i .. 
Xortb  West  Ai^enf.ii'/  ,.  Jit:  )  tir.^r  deln-tii  u;-''  -t.j'.-k  1. 
Nortiiem  of  France  Ottoman  Kaj-Bj.ik  debeotuics  3,  ditto 
.')  fiei  cent,  debentnivs  1888  2J,  Paris-Lyons  Ri-eife  and 
Sao  Fcancisco  <i.  Bio  da  Jaaairo  and  Nortbera  debenton-s 
8aat»  Vi  aad  Coidom  0,  ditto  Moond  debentores  2^,  Soath 
Aaatrias  obligation*  Taltnl  di-lx-ntnn's  2j,  United  of 
HaTBOa  14.  West.'m  of  Fi-unce  Western  nf  Hnvauii  iiud 
ditto  li.jlH^-iitiirt-  1  ()ri  the  other  hand,  Aiyentine  tiivat 
Weatem  ptttforeccce  have  fallen  ^,  Bahia  and  :$an  Franciaco 


I,  Klfaao  River  and  Cantabn  ii  Buenos  Ayrei 'Wwtaini 
ditto  deferred  J,  Central  Uruguay  o,  ditttj  delwntnre  stock  S, 
Conde  d'Ea  debentures  Ij,  Manila  del)entures  1,  Midland 
Uruguay  3,  Kikiate  ordinaij  |,  Ottoman  of  Anatolia  2, 
Royal  SardiiriaD  ^,  Sambce  aad  Ifaoae  prrfaraaae  |,  aad 
South  Weatem  of  Venezudu  dfl)entnfes  3. 

The  principal  roovement.s  on  tiu-  vees,  so  far  as  they  relate  to 
securities  in  which  the  reioicrs  of  rlii>  journal  are  lilul|f  t»  ba 
most  interested,  are  set  forth  iii  the  lollowing  tuble: — 

arame  of  Stock.       RUe.  Fall. 
Brili$h  F*m4*,4^t, 

Consols.  •)  per  cent.  „.  i  ...  — 

Do.  H  percent.   „.  —  —  — 

India  3|  per  cent.  Stock...  —  — 

Bntinh  lUilnay  Ordinary  8U*k$. 

Caledonian  —  ...  I 

Do.   Pref.  Con.  Ord.  ..,  |  „,  — 

Do.  Def.  Con.  Ord.  

Great  }:!ast«ni   

(it.  Nthm.  Pref.  Coo.  Ord. 

Do.  I),.f.  Con.  Ord  

Ho    X   1 

iJreat  Western 

Hall  aad  Baraaler  

Lancashire  and  ToiklkiM 
Loudon.  Hr.  and  S.  Coast  I 

1 1      ■.'.•i.Tred    —  ...  11 

London,  that,  and  Dover  —  „.  j 
London  A  North  Westara  —  ...  — • 
London  4  South  Wsstem  —  ... 

lk>.   Def.  Con.  Ord.        —  ...  — 

Manoh.andSha(.I>aren«d  —  ...  — 

Metropolitan   21  ...  — 

Metropolitan  Diati-ict        —  . .  i 

Midland      .  —  ..  1 

North  British  Ord.  Pref.  - 

Do.  Ordinary 
North  Eastern 


1^^ 


Name      st..'.'k.      Siae.  Ml. 
Denver&B',oOrand«Com.  — ... 
Do.  Preferrad  Sta«k„.  i  ...  — 

ErteComaMn  —  «. 

Do.   lut  Preforenee        —  _.  — 

Do.   2nd  Preference  ...  —„.•"■ 
Illinois  Central  Coumon  —  „.  —> 
LakeHhoreA  Mich.  South  —  ...  — 
lA>uiaTiUe  and  Nashville  li  „, 
Me¥ican  CamOral  Common  —  ...  — 

KewTorkCentMl    t ...  — 

N.Y..Ont.*Westrn.Coan.  —  ...  — 
Norfolk  A  Western  Com.  —  ...  — 

Do.   I'rf'fi'iT'jd    —  ...  — " 

NoTtheTn  Pacific  Common  —  1 

Be,  Pnteied  Steek  »,  1  «, 
PsaaarlTantaRail.  Shsias  i  ~.  — 
PhiL  i  Kead.  Common  ...    f  ...  — 

Union  Pftoitic    j  ...  — 

Wabash  Com.  Ca^  Stock  —  „  — 

Da.  ^wiKwd  BtBiik H ,  ^  «  ft 

Jia*  Babe.  ...rMM....M.n.  V  M.  ^ 


Do. 


Oaaadiaa  FaoOe 

Grand  Trunk  of  Canada 
Do.  4  p.c.  Ouarant 
Do.  1st  Pref. 

Dfc  :  ^ 

Do.  MPnltMBea  ...  1 


— ...  1 
-  1 


~i  «f  ...  — 


Am.ritan  Jbilliss||  8kttr*M. 
Atcioiioa  Conunaa  ........  1  .„ — 

CdJtnil  Pactfle  ...........  —  J 

Chic..Mil..&StPiiiiiOnB.  1| ...  — 
Do.  Praferred   I{  ...  — 


Aaur<«an  £a<lifay  Oati  BtmiM. 

AtehiaonB.  —  ...  — 

nenver4:K.6nuideIstmt.  I 
Mexican  Cent. Coas.Mort.  —  ...  — 

Do.  1st  Cons. Inc. O.Bs.  —  ...  1 
MesioanNat.  Ut  Mort.  ..  —  ...  — 
N,T.,Penn..&OhiolstMt.  —  ...  — 
Phi!.  AK.Ad.Ullnc.Bd».  —  ...  — 

BaeaoaATiesandBflaarieS  — 

Central  Argentine   „,  —  „.  IJ 

Cent.  t.'rUk'Uiiy      Mont...,  —  ,..  • 

Mexican  OiiUnarr   S  ...  — 

Do.  1st  Pref<iisasallfia  1)  ...  — 
Do.  Sad  Pr«t,99A  ...  9  — 
Hitcate  BaUanva.  —  ...  i 


EaatandWestlndiaOock  2 
Leaden  and  St  K.  Dock  2 


.Applications  have  been  made  to  the  Stock  Exchange  Com- 
mittee (1)  to  appoint  a  Hpecial  settling-day  in  and  to  grant  a 
(quotation  to  Northern  Pacitir  Railway  Comjiany — 8r3,><l<v!i00 
prior  lien  railwav  and  land  grant  4  per  cent,  gold  coupon  lionds 
of  l:r.'7.  No*.  .M  l  to  .M  i;:i.Mi;  and  I)  1  to  n-J<',iHH»;  «nd  (-J)  to 
iillow  !lic  following  >!i'Oiiritic-i  to  Ix-  rjiioieil  in  tlic  OHiciuI  Li.^t  . — 
Coiitr.d  of  GeorKiii  Kailnay  Company — ?r,o'"'.iHi<i  !ir»;  mortga^je 
.')  |icT  ti'iit.  pold  conpon  l>onds  of  l!U  •,  N^i-..  1  to  7.i"",  uud 
Jlii.."/io.oiio  conoolidattii  mortgage  o  per  cent,  gold  coupon  bonds 
of  1  <1...  Xo<  1  to  ld,.V)*>;  Cleator  and  Workington  Jnnctioo 
Ri.ilway— per  cent,  debenture  stock ;  Interooeanic  Bailwa^  of 
Mexico  (Acapoloo  to  Veia  Craa).  Linitad— iitrtliar  isma  «( 
4*),*>i)OI.  per  cent,  prior  lien  dabcntons;  Saata  Fa  and  Cordova 
Great  Southern  Btiil<vay  Company  (Limited)— 100,0002.  ipareaat. 
registered  prior  lien  bonds  in  lieu  of  the  80,000}.  7  pw  C«Bt. 
registered  prior  Uea  booda  now  qooted. 

Measrs.  Thackaraj  aad  Ox.  CSndiff,  nadcr  data  Jkouxt 
7th,  report  as  follows : — ^Bariy  nndirided,  287^  (a  rise  of  St  t 
ditto  preferred.  l-JS^I  (ancbanged);  ditto  deferred,  159  (a 
riitc  of  :l) ;  Port  Talbois,  9i|  (nnchanged) ;  Bbondda  and  Swansea 
Bay  ordinary,  tij  (a  ri««  of  \)i  ditto  preference.  1;!}  (tm- 
rliiiijfwl) ;  Rbymney,  27'^  (a  rise  of  2^):  Tatf  Vale^.  H:!i  (a 
ri-'  ot  Vale  of   filamorKans,    loi    x.d.    Hinchiinsfedj.  A 

ratiier  Wt  fr  tone  ha^  l>ee!i  notioabl'^  in  tlic  lota',  rail  market 
-*ii;."  the  in;«  year,  and  prici'.-  hnvo  ii  tr:.iiin<y  to  harden, 
although  actual  bu^iuesi  has  nut  yet  been  very  greet.  Barry 
deferred  and  fart  Talbot  iaanaa  ara  ia  good  reqncet. 


.A  lieater'a  telegram  irom  Cairo  says : 


Hnlton  Pacha.  Prcsi- 
will  ■uooeed  Mr. 
in  April  next. 

An  Englishman,  ^ent  out  from  England  direct,  faavinK  technical 
knowledge  of  railway  roanagemeai,  wUl  be  appointed  to  tha  post 
vacated  by  Balton  fuha." 


dent  of  tba  E^grptiaa  Baila^  DsBartaseat.  wil 
Lang  a»  British  Contiollar  of  tba  IMra^Sattieh 
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THE    RAILWAY  TIMES. 


[Jan.  0,  l^DT. 


(general  ilcms. 


A  correspondent  writpwt — "No  impartiiil  otiMFfer  of  wliftC 
took  place  at  th«  Nitr»t(-  TUiiIn  tivs  ttnx-ruix,  OB  TiMaday  lant,  can 
fail  to  be  (truck  with  the  feeblene«8  of  th«  BrRUments  used  the 
chairman  to  discredit  the  o)>poeition,  and  to  secure  the  votea  of 
the  >iliarphftlf!frs  in  snspport  f.f  the  committee  Delected  by  the 
bonnl's  iioriiiii'x-,  Mr.  ]?rct:.  It  in  quite  poisible,  as  Mr.  Harvey 
said,  that  the  i:"trc!  Imd  r.o  hand  in  thn  R*!«v?tion  of  the 
committee,  but  thpir  iiiiiniiipt^  daii,  .'iml  »hul  i<  niurv  <iiie 
iHrerlur  of  the  Xitrat*'  Kailwiiy-i  wn^  in  iiltiict  daily  attttt- 
dance  at  Winchester-house  whilst  ih:  scltHtiun  ivli«"  amng 
on.  That  might  or  might  not  be  known  tc  ^t.  iinrvey 
•ad  the  rest  of  Ow  boMO,  bat  Ui«  (ixnihcance  .if  the  fact 
n  by  no  niMun  dimintdMd  (beraby.  Tben  Mr.  Barrer  said 
t'lat  thr-  numocr  of  moxics  reveired  in  tui^rt  of  the  now 
committee  wasproof  ttuKitwaaacceptablsto  tbe  grot  majority  uf 
tb«  aharcbolders.  There  are  2,900  Britiah  sbsrebolden  in  the 
cmnmnv,  and  of  these  450  rapported  tb«  comniltM,  and  ■>><> 
TOted  with  >rr.  Allrn  r»gi\i»i«t  it.  The  election  of  the  committe* 
was  oiily  cnrrit'd  by  t  he  i-otnbiriatioii  uf  the  board  and  theFranco- 
Hflgiftn  <li.l*-i,'atos  Then  Mr.  Harvey  said  the  committee  was 
t  liL'  choice-  oi  hxr^u  i-hareholdera  ami  groups  of  shareholders.  But 
110  e\  iilLncf  whatuvcr  wag  offered  by  the  board  or  anybody  else  at 
li.c  mwtkDK  that  Mr.  Brett,  after  being  intrusted  by  the  board 
with  the  itirmatton  of  the  committee,  had  consulted  any 
•bimiholder*  whatever  beyond  the  Trust  companies,  and  they  are 
not  "]«rRe shareholders."  .Nothing  that  I  have  seen  iu  print  j  usii  tied 
Ur.  Baimj  ia  mggMtiBy  thnt  tbn  min  objection  to  the 
mombora  or  tb*  new  eoanoitteo  wu  tint  they  were  not  larfte 
hoMere.  As  a  matter  of  fact  none  of  them  were  holders  at  ail 
nntil  the  last  week  or  so.  Mr.  .Symons  appears  to  have  Ivmpht 
about  a  dozen  shares.  The  Winchcstor-house  gent!( mr-i  h..vc 
had  shares  put  ijito  their  nnmcs  by  the  Trust  coinpiuin  ut 
which  they  are  directors,  But  they  are  not  loiui  jiUe  share- 
holders in  the  proper  sense  of  the  terra.  However,  this  wns  only 
one  of  the  many  objections  ratFpf!  to  the  new  committee.  Not 
the  lefts;  cf  these  is  tin'  lin«:i^ity,  well  known  in  the 
citv,  of  certain  of  the  AVirici«.si4.r-h"ou4e  K^'nllemen  to  Mr. 
Allen  personally,  and  which  was  not  likely  to  be  lt-^f  ll^ll  by 
Hr.  AUen's  action  in  prct>»ing  two  members  of  the  lunniy  to 
neeign  from  tfao  fint  ooinniilteo.  Already  one  member  of  tho 
COniBiittee  (Mr.  Jemea  Heed)  wonld  appear  to  have  prejudged 
the  case,  if  he  is  rc«ponsibleforthelateiiauitndeof  tbo  J^nmieiiU 
.Yr us  towards  .Mr.  Allen.  Mr.  Head  i«  said  to  both*  C^irnwn 
of  the  concern  which  owns  the  Financial  Xew$.  Then,  whet  is 
the  point  of  Mr.  Harvey's  attack  upon  the  gentlemen  who  were 
named  on  Mr.  Allen's  proxy  form.  The  placing  of  four  name-s 
on  a  prti-w  f.  rm  is  a  pure  formality,  but  an  important  one,  as,  if 
any  out  mt  of  the  prory  hoMprsi  arv  dfbarr**!  by  illness  or 
other  c;niin).>.tatii'.'v  fruin  iititiKlmg  ili>-  iii-'ctiii^'.  tijcre  are 
still  ui  i'  ur  moi  l  fioldem  in  rt-xerve.  The  li:>t  iiiii.g  considered 
in  this  coiii;..'(  (ii.n  is  that  the  holder  i<  a  ,  ^  r./-- shareholder, 
and  the  next  tliat  reliance  can  be  pkrcd  on  wiu  i  \  i-r  holder  may 
be  OB  the  day  of  the  meeting  to  "rote  .straight  to  the 

nmoant  wf  stock  held  by  the  proxy  bolder,  that  is  <iuite 
immaterial.  In  tbo  cnaa  in  question.  I  see  that  Mr.  Allen  at  the 
meeting  explained  the  drenowtence  of  hie  holding.  The  other 
three  gentlemen  appcnr  to  hold  hetwcen  them  about  V*}  shareH, 
of  the  market  vhIuk  of  abotitSSOf.;  and  Mr.  Harvey  might  have 
added  that  when  these  sharfi  were  funcliated  they  ccwt  nearly 
WlW.  He  might  fnrther  Imvo  addid  tli»t  .Kome  of  the  kIU 
d  rector*  got  th'ir  K'?  nrd'nurj  ^hares  in  tiie  early  dny«  at  the 
e(|uivalent  of  J  i  :u  li.  r.ri(i  hih  r  on  got  rid  of  them'at  lU.  to  '-'Ml. 
each  '.  And  apuiu  i»  ii  run  a  fact  that  (''^h.fti  !  OMimri  mitl  'ome 
oth'-T  I'.irri-tor^  imhi  only  their  bare  tjual  itir.n  inn  <.t  fiii  v  yljarc  -  -  I 
should  like  to  »»k  why  Mr.  Harvey  h(;<I  lii,-  (.oilt«gut«,  m  iheir 
circulars  and  at  the  meetings,  w  .i;  |..  r-ist  in  i^ peaking  of  the 
new  comtuiltee  as  if  it  consisted  of  {«ur  members  in  the  Kngli.xh 
tatereot  end  two  in  tfao  FmoBelgian  interests,  is  it  not  a 
net  that  Mr.  Svmom  ie  on  the  committee  solely  by  virtue  of  his 
oonneetion  with  a  Rms^^ols  financial  hotise,  and  k  not  Mr. 
Symons  a  personal  friend  of  M.  de  Burlet  (a  dlreetor  oF  the 
Nitrate  Railways)  juxt  as  Colonel  Oldham  in  a  friend  of  some  of 
the  Winchectcr-houso  Trust  people?  "  1  have  heard  it  said,  too, 
thrit  Mr.  Svmti!!"!  on  the  morning  of  Xo-.  t  rtiVior  IS'lli  withdrew 
11.1'i.r  frniM  tin:  ri)n:iiiLttff.  Rii.l  vet  a:  J  n  i  lock  Oil  the  same 
day  ttJiowud  it  to  be  brought  forwiini  l,v  ii,,-  lio«r<l.  Another 
rumour  says  that  up  to  the  eve  of  the  m. ,  •  it  t-  '  f  , mlscr  li»tb 
the  Kranco-Drlgian  representativs »  wfii-  «iiji)Hir;ini;  tlie  English 

Shareholders' Irovisional  Commifff .  ami  uiiiy  1.  rs  k  them  at 

the  last  moment.  Coining  to  another  part  of  the  proceedings,  I 
ibonld  like  to  aak  the  cbairmaB  if  he  i«  not  snSciaitlr 


acquainted  with  the  rules  which  govern  public  meetings  to  know 
that  Mr.  .John  Prix't^r  was  quite  out  of  orfl'  r  in  .ifldres-ting  his 
remarks  to  au  irniiviiliial  sbarehch.i'jr.  ,\tiii  h.xr  cnme  Mr. 
Harvey  to  rule  thi*t  .Mr.  Procter's  references  to  Mr.  Alien  and 
thu  Co^ta  Rica  Kailn  iiv  wire  quite  relevant  to  the  motion  Ijcfare 
the  meeting  when  hs  (Mr.  liarvey)  bad  just  asked  Mr.  Procter  to 
keep  to  the  subject-matter  in  hancl  whilst  he  was  actually  alluding 
to  a  Nitrate  Railway  matter  ?  Would  it  not  have  been  j  nst  as  relevant 
for  Mr.  Prootcrto  follow  up  what  be  eaUat  the  meeting  of  Xovember 
Ifltbae  to  bit  landing  in  Chili,  hj  now  teliiORns  why  he  left  Cbilit 
and  why  he  subsciiaentl^  Ml  Bnenoa  Arres.  Or  Mr.  Procter 
might  have  given  tli«  meecinff  the  tMts  of  "  Kelson  r.  Tyler  nid 
Others."  .'^iirely  these  matters  would  have  been  as  relevant  as 
references  to  tii'-  Ccsta  Bica  Railway.  I  hope  all  my  fellow  ehare- 
holderswiU  ri.nl  Mr.  Prr^rfer's  remarks  at  botht!;:'  ir.f:tinR^.  Fufh 
remarks  anil  111-  pr-m  ral  attitude  in  the  bnsinM?-  w.ll  lmvc  thf  m  fo(Hl 
for  reflection,  am)  I  .should  think  ]^Tr.  :li  i:  mil  rei;r;rd  Mr. 
Procter's  \  itit|ieriii;..rLs  us  a  t'ompliiix  n'-    1  ul.sn  that  Mr. 

M.  W.  Mattinxoii,  '^^  C  •■stW  <hil_v  n',.  imr  vlie  "personal 
friendship "  which  Mr  I'l  'iter  i  hun...  v.i-ii  h  rn.  Perhaps  .Mr. 
Procter  will  tell  us  at  toe  nest  Nitrate  Kft'lwaj'  meeting  what  are 
his  "  large  interests  in  other  Nitrate  roatt«r>,"  and  why  with  hie 
nineteen  newly  parchaaed  Nitrate  Railway  sfaaiea  he  dOM  not 
aspire  to  "  join  tb*  board." 

▲  FEW  MORE  PRESS  OPINIONS. 
[Bekirs  thb  Last  Mectixg.] 
(2VaiufMr<.) 

It  looks  as  if  there  will  be  still  trauble  in  etmneetloa  with  tkn 

Nitrate  Railways  Committee.    Fullowini;  the  resignation  of 

committee  of  iiKiuiry.  another  extraordinary  meeting  has  b  

convened  at  which  the  directors  will  propose  the  names  of  a  com- 
mittee. These  gentlemen  are  not  satisfactory  to  the  Shareholders' 

Provisioi'.sl  fomniittw,  ri]riarpn!l_r  on  thf  gro-ind  that  they  will 
lici'.  rt'|iti-r.<-ii'.  a  viry  \iiru<-  lunnlx-r  ot  shuvi-hnlih-rs.  Inacirruhir 
issued  by  tiie  8il«reijoJ<leVs  l'i-.)V:«ioii.il  C  iimnitter.  ir  n  stati'^l 
that,  not  one  of  the  names  of  the  m  w  ii.innnif.'-e  w  .ij  to  Vj..'  i.iiinil 
in  a  list  of  abuniholdcrs  furuiiLud  by  thu  company  three  weeks 
•go. 

(XfKt  p/lhe  n'orli.] 
Mr  TTerbert  Allen's  jirintcr's  bill  most  bo  getting  tinrorofort- 
nbly  Urge.  In  his  Uicsi  circular  to  the  shareholdera  in  the 
Nitnito  Hail  ways  Company  he  argues  stron^yin  favour  ot  no 
entirely  independent  committee  of  inveetigntion  into  tho  aSiire 
ol  the  undertalcing,  tbe  oricinal  oonmitieo  appoioted  by  the 
board  having  resigned  on  tho  lOth  nlk,  nainljia  coiwe<|neace  of 
Mr.  Allen's  representations.  At  tho  meeting  to  be  held  on 
Tneeday  next  the  sharcholdem  will  be  called  upon  to  decide 
between  the  merits  of  the  various  proposals.  Mr.  Allen's 
sngge!<tion  that  a  Board  of  Trade  inquiry  should  be  instituted 
app«ftri<,  under  tbe  circumstances,  to  be  a  reasonable  one,  and 
the  directors  of  the  oompaoy  eoold  hardly  object  to  emn  an 
arraugumcni. 

'ni<-  dircctorn  of  tho  Nitrate  Railways  Company  appear  to  bo 
TTcariiif;  Mr.  Il'^rbert  Allen  out  by  sheer  immovability.  As  we 
stated  last  week,  they  havn  appAintpd  n  fnw!?  investigation  corn* 
mittee,  which  is  just  as  little  rt  [irusEntat r. c  i  f  the  generikl  body 
of  shareholders  as  the  prevwu.s  uui-.  Tin;  honrU's  persistence  in 
this  matter  is  one  of  the  strongest  arguments  that  can  ho 
brought  against  it.  If  it  has  nothing  to  conceal,  why  shonid 
not  the  •hareboldora  bo  allowed  to  nominate  the  committee 
tbemtclvce.  and  eo  lettle  tho  question  once  and  for  all  .*  Bnt  tbe 
board  is  evi<lentty  so  uncertain  of  tbo  verdict  under  these  con< 
ditions  that  it  means  to  keep  the  at>|lointment  of  tho  judge  iu 
its  own  hands,  and  the  result  is  a  foregone  conclusion.  We  have 
had  too  much  p\]ierience  of  the.He  whitewashing  arrangements  to 
look  on  them  with  anything  but  the  mo.H  pmff  nnd  ront"mpt, 
and  we  are  astonished  that  gentlemen  o:  tin?  stainlin^;  lif 
Lord  Farrer  itm\  the  others  have  been  iour«i  willing 
to  ti.ki'  iiart  ill  such  a  pitiful  farce.  Jt  is  jo^t  as  if 
a  crimiual  were  allowed  to  choo«c  the  judge  who  was 
to  try  him,  or  to  pack  the  jury  with  his  own  naitienlar 
"pals!"  That  is  what  it  amounts  to,  and  the  verdict  would 
ean^  no  moro  w«|^t  in  thoono  cneetban  tho  opninitieo'a  vepocfr 
win  in  tbe  other.  Mr.  Allen,  however,  does  not  advise  n  oOn- 
tinuaiicc  of  the  contc^'tal  present,  and  will  confine  his  endeavoura 
to  strcngtheiiiiiL-  the  roinmiiie*  by  the  addition  of  one  or  two 
lfjn<\  Jiiit  and  indenendeut  shareholders,  hbving  a  knowledge  of 
railway  affairs  ana  tho  business  of  (he  compuny.  As  he  points 
out  in  his  late-t  circular,  it  will  always  be  open  to  one-fifth  of  tho 
entire  bmiy  of  shareholders  to  apply  for  a  Board  ot  Trade  u.')uiry 
intci  t lie  a<imiiji.-i ration  nf  the  company  if  tney  are  liissati.slied 
w  aI.  (  ..iiiniutt- 11  s  report,  and  there  shouhi  Ke  no  liiilhi  ulty  in 
obtaining  sufficient  support  to  carry  out  that  plan  when  necc.ssar^y. 
Tha^  however,  it  an  oxpennvc  proceeding,  and  it  would  bo  i 
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mor«  <««ti«tactot7  if  the  indeuendcai  investiKation  were  conducted 
on  such  lioM  H  M  comnaad  (Boeral  confidence.  Mr.  JbUca» 
Bay  nte,  baattnled  on  tbe  eontraver.^jr  with  digniM  rHtiwiil! 
UwQO^att  ami  lie  haa  displaced  W  iiitiintM  »  KBOwlMlyo  with 
Um  »orkiii|||i  of  tbe  company  tbmt  the  tlnnboldm  cka  gir*  bin 
tfaair  implicit  ooofinieDce. 

[Ajtek  Tilt  MLnlSG.^ 
{Tt»e  Fiuiincuil  Tim(t.) 
For  pleai^tii  atnciiiiicti  of  delmtc  commend  os  to  a  Nur&te 
SailwajB  meeting  in  these  latter  day*.  Tlie  tiueKiion  now  being 
frafhtoat  al  the  gatbermga  o(  that  compau>,  which  have  h«cn 
MiBwarhat  frequent  «f  late,  is  ivhether  •  oomnittM  cpecUkUy 
apptnntvd  to  cwwlder  the  policy  of  tbe  boerd  and  the  iBatui|;e- 
ment  of  the  company  ithould  lie  absolutely  and  beyond  suspicion 
independent  of  directorial  influence,  or  whether  it  sliould  not  be. 
Reduced  to  i;s  ct.  ment-ii,  iLc  question  resolves  it»elf  into  whether 
the  panic*  ;irni I j^tit  d  should  have  a  linud.  however  indirect,  in 
electing  the  jury  wliicli  ih  :o  dr.  lile  ii[ifin  thi*ir  pr>mhicT.  Crsmnion 
sense  and  common  justit'c  ivould  tui'.li  dcLidc  -^ucli  »  <|iirfriiiri  iij 
the  cejiative.  More,  a  bnard  ot  d;rtoti:r>i  willini;,  us  ilic  .Xjlraie 
Railway^  ilirfrctors  profess  tljf r.isel-. to  he.  to  htand  their  trial 
and  lovaily  accept  the  decis^ion  arnv^ii  nt  would,  one  would 
think,  in  their  own  interest*  be  ansiousi  that  not  the  slightest 
breath  of  »u«picioa  »boald  re«t  upon  the  thorough  independence 
ui  tbeooBinittee  of  iaTwtigatioa.  In  the  CM  of  the  Mitrate 
BAilmjt  boord  the  necMaity,  or  at  Uoat  the  estrMiie 
lidriMknli^  of  such  a  course  of  action  i»  the  more  appa- 
t«at»  hcOMae  a  committee  which,  however  ertimable  in  itself, 
was  oertainly  appointed  under  the  auspices  of  the  lioard  resigned 
»  few  we^  ago  lor  the  very  good  reason,  according  to  their  own 
aHmtHsion,  that  they  did  not  enjoy  tti«  frtnfidence  of  the  »hare- 
hrddiT-.  Instead  of  adopting  thi»  nntiiml  und  prudent  course  of 
act  ■■•r..  f!ir»?ct«r«  go  oat  cf  ihuir  w  ay  to  cotmect  a  new  com- 
nnttec  with  the  old  otit  whicli  ha^i  to  resign.  Mr.  Brett  was  thp 
s«cret*krT  oi  itie  n  miiiitt<.'e.  and  Mr.  Br»ttV  Jielectifm  of  a  iipiv 
committee  has  Ih^h  f mphatirally  pr.drir...c(i  h'V  •ha  directors. 
Who  is  Mr.  Br«tu  the  g«ntleiH«u  titus  culled  upon  to  play  tho 
T>ea«  ex  Machina  in  the  affairt  of  the  Nitrate  iUilw^ye  Com- 
p*aj.^  He  is  tbe  aecretary  of  the  Mercantile  InveBtment  and 
Geaanl  TmM  ConpaiiT,  ooe  «f  the  Wiaofaeater-botue  group, 
wlueh  hoMs  leao  thon  7,00l>  ehnwi  In  the  Httrate  Baiil««ini  Coqn 
pany.  Th->  appears  to  be  his  only  title  to  arbitrate  On  thotpift- 
tion  OS  thu  ^cietttion  of  a  committee,  and  u  is  r.ot,  perfakpat  enr- 
pricing  that  Mr.  Brett 'a  affection  for  Wincbe.ster-honse  comes  out 
■troagly  in  bis  choice  of  nterober*.  Among  the  gentlemen 
■o  hoooared  at^  Lord  Farrvr  and  Mr  Jnroe*  Head,  directors 
of  the  Guiirdiiiti  ItiVi.>lmL]it  Tru-t,  \S'ir.r-hrst'_T-lioii'-o,  and 
:bm  Hon.  R.  TapL-I.  dircctur  lA  the  bouth  Americiiii  n'ld  (iLrieral 
Trust.  \Vmclje--tor-liou-e.  There  w  also  a  ilr.  <i.  T.  Symons, 
wiii<,  we  uiiiietsUuiil,  r<.>Lii'<;i>c'iH.'>  foreign  shareholdcrit, and  FraiKo- 
Belgian  bolder?  are  also  to  be  represented  by  two  additional 
members.  It  follows,  therefore,  that  the  WiDchester-bouae  tru«t 
compatiies  hsf*  tbm  riprnMlMirii  on  tho  committee,  aod  ti» 
foreign  holders  afoo  three;  but  where  tho  olbir  BritiiJi  ahftre* 

bolder!!,  including  the  not  unimportant  aeetion  championed  by 
Mr.  Jlerlx-rt  Allen,  come  in  is  a  problem.  Aa  regorda  the  indi- 
ridoal  gentlemen  comprising  the  committee,  we  may  »ay,  without 
is  the  lewt  reflecting  on  their  general  rapacity  or  their  integrity, 
that  we  cannot  in  the  least  »ee  what  -snecial  claim  they  have  to 
U-  »el«.ted.  We  have  never  heard  tiiat  they  are  expert*  in 
nitrate  or  railwHy  a*Tnir«.  nfd  pTMnnHy  they  arc  not  largely 
jnlepcsted  in  the  con; p  nr. .  Tlic  dire  t  i  -.  through  Mr.  Harvey, 
thp  plairman,  deny  tiiat  th-y  art'  at  uU  concerned  in  the 
a^-'t'O'.rr  nent  of  this  co!niii:;tf-f,  Vf'.  tbi  v  r-  fiisod  to  a-  i  fpt 
any  name«  s-aggestcd  by  Mr.  Herbert  Allen,  and  are  staunch 
bookers  of  Ur.  BrettV  lelection.  Wnnld  it  not  have  been 
tbo  bettor  coorae  to  allow  a  certain  onmber  of  namos  to 
bo  anggcated  at  the  nectinti  and  voted  open  vathar  than 
have  a  cut-«aA4riad  oomniiitce  ready  which  the  share* 
holders  mailt  swallov  in  tho Inaap?  It  iis  the  principle  involved 
in  the  selection  more  than  tbo  OaWCtion  itself  to  which  wc  object, 
and  for  that  reawn  we  are  sorry  that  the  resolution  for  the 
election  of  this  committee  put  by  the  chairman  was  carried, 
though  only  after  f  (in»iderfilile  o|ipfi»it(or.  Mr.  Procter,  who 
the  *t<jrroy  petnl  ot  l'o^'.|i;iii_v  iiiniiriu«,  cnl  .i  t-t:'-,:i  prL- 
ceedings  r«>«t<:  rduy  lir  an  utta^  <  on  Mr.  Adi'Ti  sind  tlir'  iir»-«[:iiipf  r 
he  repr^  -f  ::t>.  Mr.  I'roctor.  tlimij;}!  oiiito  •.uflir  ior.tly  ■•tiirinv  <  i. 
this  occasioii.  w&a  not  exactly  a  polite  petrel,  and  wc  du  not  think 
he  did  tbe  dirertora  any  gnoa  by  his  somewhat  intemperrui' 
advcicacr.  However  that  may  be,  the  directors  have  carried  ihu 
day,  ami  the  committi-e  chosen  wax  appointed  both  bj  the  Khow 
of  hand*  and  by  the  poll  8tibi<equcntly  taken.  Wo  can  bat  houe 
fhoit  it  will  conduct  the  ini'estigatinn  in  a  tborOVf(b  and  work- 
BMoliiie  R,anner,  and  will  do  something  at  leait  towards  nutting 
an  aad  to  tbe  diaaeaakmi  wbioh  do  not  tend  to  •treogtben  tbe 
poaitioit «( tbe  ooopav^. 


{PaJUMan  OattHe.) 

Tbo  dinctors  of  the  Nitrate  Railways  Company  have  shown 
thatdajdo  not  mind  riding  roughshod  over  the  bodies  of  a 
eonaideTsUe  minori^  of  ind^ndent  shareholders,  so  that  tbe 
Nitrate  BiMlwaya  Oompany  le  eren  for  that  rcu"oii  alone  a 
company  to  be  avoided  by  The  investor.  The  latest  din  .  •or'-' 
committee,  estimable*  etioiigh  in  us  personne'.,  do*?  no:  know 
much  abniit  nitrate,  and  represents  tho  trust  t  omp.Tnu  s  and  thi' 
foreign  intprt-.'ts  rather  than  the  indepct;dMit  K:igh.-h  fhun'- 
hoMfrs.  It  ~niirs  under sii'-pirion.  and  we  trii>T  thiit.  ibis  wUi 
indin  c  it  to  d<i  its  duty  in  the  invcsti^Htion  il  i;a^  ii r^dertaken. 
Any  («uidenng  to  the  directors  who  appointed  it.  any  glossing 
over  of  circumstancea,  will,  it  may  be  assarcd.  speedily  be  recog- 
nised. Thanks  tu  Mr.  Herbert  Allen  and  hie  sopportefa,  we 
know  ao  nneb  about  tbo  Vitnto  Bailwaya  Oonpany  that  i( 
wobM  bo  oxtmaely  ifiSeuH  far  anj  ana  to  bide  tho  trntb. 
(Tr<!«fMlH«lfr  GlaMtre:) 

A  large  majority  of  tbe  ahartaiioldein  of  the  ITitrate  Itailwaya 
Company  decided  to  eapport  Qie  director*  by  appointing  the 
eoomittee  tbey  had  chosen  to  inqnire  into  tbe  affairs  of  the  com- 
pany. It  would  have  done  much  to  do  away  with  the  friction 
existing  between  a  section  of  the  .shareholders  and  the  board  had 
the  latter  allowed  independent  nomitiatiou  nt  tie  meeting,  but  it 
did  not  sec  its  way  to  doing  thii;,  and,  tfacn  ii  n.-.  <  he  only  thing  to 
be  done  is  to  accept  the  reptslt.  The  inain  point  alter  all  is  that 
a  thorc'.igh  inv<.—t)gnii(.'n  ;ntQ  thi'  position  and  prospects  of  the 
andertakius^  ^lioiilil  be  Tuade,  SJid  the  new  (.■tjim.-nt!**  Imvc  now 
the  opportunity  of  j^^nfTing  their  appointment.  It  \^  to  be 
hoped  that  thu  busiiite^^  will  he  C0Ddact«a  iu  s^uch  a  manner  to 
do  away  with  the  dissensions  wbieb  OTC  asyihing  bat  condncivo 
to  the  well-being  of  tho  company, 

(Vorwiuj  Leafier.) 

Tt  will  hf  reraembered  that  at  the  meeting  of  the  Nitrate 
RftihvfivK  <  ciiiijiany  in  November  a  committee  of  investigation 
wa«  appointed  to  in<)uirc  into  tbe  managenwnt  of  tlie  company's 
aHafaw.  That  oommittco  nMiBBad  owing  to  ita  iUepil  formation* 
and  an  ertnordinary  genanl  maetiiig  was  held  to-daj  for  tho 
purpoae  of  adoptinc  a  rceoIntionaniQinting  the  Kiglit  Hon.  Lord 
Farrer,  tbo  Hon.  mginald  A.  Ckpel,  Mr.  James  Head,  .Mr.  (>.  T. 
Syrooni,  and  two  gentlemen  to  be  nominated  by  tbe  French 
and  Belgian  sbarebolders,  as  a  committee  of  inTCStigation.  Tbe 
proceeding*  were  of  a  lively  charucter,  and  some  remark-i,  to  put 
it  mildly,  were  very  personal.  Mr.  Allen,  who  la  primarily 
rcfponsible  for  ili?:  propogcd  inve^tigiittor.,  in  moving  an  amend- 
ment for  the  a;i]ionicino;it  of  two  rt p-osL'itat ivts  of  the  tru!»t 
companie-o  coneernt'd,  two  reprei-ciitatn  o!  thf  Bclififtn  and 
French  shareholders,  and  two  to  rcpro!^it:t  h;in  ■  li.  .^aid  tliut  the 
committee  a*  put  forward  in  the  onguutl  niotiuu  wtre  not 
represenUtive,  as  they  were  practically  the  nominee*  of  the 
Mercantile  InTestment  and  Oeneral  Tnii>t  Company,  Limited, 
and  besides,  000  n(  tbom  waa  paraooallT  antagtmistio  to  himself. 
After  a  good  deal  Of  disenatton,  which  waa  soldom  confined  to 
the  motion  before  tbe  meeting,  the  amendment  waa  pat  and 
deehndkMt 

{Betap<Mi'»  RaOteay  Jotimnl.) 
At  the  meeting  held  on  Tuesday  last  the  committee,  wboco 
name^  were  preriomly  anrnwaeed,  was  appointed.  It  eontJeta 
of  Lord  Furrer,  the  Hon.  R.  A.  Capel,  and  Mr.  Jam^s  Bend  rapre> 
seutiog  certain  trust  companies,  and  Mr.  0.  T.  jiymtms,  M.  A. 
Bory,  and  M.  de  Wandre  representing  forcijm  interests.  No 
consideration  appears  to  have  hroti  irivon  fr,  t(.,-  Jar^p  body  of 
English  indej)endentpro[iriitorh  rcpn  -•mt'  d  hy  ti.o  .•^Ijurrholdcrs' 
Prov!,«ionRl  Comroittc*!-.  Tlic  latter  iiiiiih.'  i^lmt  wiis  really  a 
^I'ni'roii^  oifi-r  'i  ■  t;i vf  1  In  tr'!«i  romparn  t  tif  K3  i,'] >!i  proprietors, 
and  the  foreign  sbarebolders  two  r(>pr«!<«uk;i<ui>«  tiich.  but  tlie 
proposal  was  not  accepted.  It  therefore  foHon-t  that  the  torn- 
mittco  is  not  (epresentatiTe  in  any  real  sense,  and  this  initial 
defect  mnet  nnll)^,  to  a  gteat  extant,  tbe  valne  ot  the  invcatisa-> 
tion.  The  ebaimian  waa  at  Bome  pains  to  point  out  that  um 
board  took  no  part  in  the  selection  of  the  committee.  But  ono 
thing  that  may  be  a«ked  i.«.  Why  was  the  selection  of  tbo 
committee  deputed  to  a  nominee  of  the  board"!!  r  By  adopting 
that  course  the  board,  in  our  opinion,  virtuiilly  made  themselves 
re^ipweible  for  the-  Kflfrtior:.  Siirtdy  the  .WH  pronies  intn!«!«-d 
to  Sir.  AUon,  :iLMUi-t  .'-71  ca-t  f'  r  the  board,  were  entitled  to  ^otne 
woiplit.'  Tbe  tirst  comnr.ttii:  resitrnc*!  bin-imite  of  this  vital 
t-.'-trarigfnH'nt,  and  we  tad  to  -co  h'./w  I'l.c  r.t.i-i;i-  !<■  in  any  way 
now  te»i>«tied.  The  method  of  cl<:ciion  (tr  selection  adopted  forms 
.•i  not  very  encouraging  precedent,  for  shareholders  suiTering 
under  a  senso  of  grievance.  The  strongest  course,  obviously,  ia 
thia  caac^  wonld  hare  been  for  tbe  board  to  let  tfao  raotooatranta 
select  their  own  committee,  for  then  in  the  erant  of  faOnra  ta 
establish  their  cba>^^  their  actions  would  haro  recoiled 
upon  tbem  with  terrible  effect.  But  in  this  caao  fbo  wfaola 
thing  is  latt  to  sectional  iniuonce  without  any  pniteat  on 
tba  part  of  fbo  very  pmon  wbon  oondsct  ia  to  be  i«|iiind 
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into.  Th))  cbairiMiin,  it  IK  trDe,  is  still  of  Opinion  that  no  iiire«ti> 
gatiou  in  uccossary,  bat  probablr  he  is  not  the  l»><it  jadffp  in  hi« 
owu  CBse.  He  Ba}'!i  the  pai-t  raiuiot  W  uiKiotn'.  Tluit  i»  .so,  but 
if  tbo  argnmeot  held  ^oxl  our  roortx  of  jmuct'  utighti  m  well 
shut  up  shop.  Witii  d  to  tin-  liitiiii'.  \if  atys  the  board 
know  a*  much  about  (.huir  busiiiwa  us  any  body  of  men  in  London. 
That  aUo,  of  course,  is  Ix'sid*  the  tnarlc.  It  is  Uw  conduct,  and 
not  ibe  coaiptMncy,  of  the  board  tkat  wm  nlUd  in  (ju«stion. 
lUumMt's  rtMoas  for  thm  tetinctiiMi  ei  (h*  AkxKBdmn 
libmry  wm  jntt  m  cogent.  The  nitrate  B«il«ay  Bourd 
IIMf  bavu  douo  the  best  for  the  prn|H^rtr  in  tha  cfanCIHU- 
Mtnces,  but  tlie  fact  bne  been  chatleugftl.  urxi  we  Rbonld  htm 
thought,  in  their  own  intereati,  they  would  hnve  lalun  mcuures 
to  have  the  committee  of  inquiry  a»  widely  reprMtntlktive  as 
pnssihlf.  A  good  deal  wan  s«iil  st  tKe  we^-ting  concerning  tbe'touu 
p./.'i  of  liolding*,  nici;i»  nl  iiiinl::i  f.  iwul  -doti,  W.- urc  imt  i-.pu- 
cenieil  i«  dire  infc<i  ilnstbiiis  o:  tiii^  ;  '["nv  very  |hhi|iIi-  in  imy 
compAuy  svii  i  (luMji  vij  pr<j:<jL-tiiiii  iw'<l  aru  the  suiiill  r  i  nu.i  ri'J 
proprietors  wiio  Lavu  cuuparalivuly  iiiucti  to  lose.  Whnteviv  bi- 
the  fruits  of  the  agitation,  these  owe  a  debt  <if  gratitude  t'>  th>.' 
PMmtional  Committee,  which  has  deaerved  succe$ji,  even  though 
m  &r  it  hM  sot  completdf  oomniRnded  it.  If,  h  wm  artatod  at 
TneadaT**  meeUng,  tbe  memben)  of  th»  oommittw  hnve  bwn 
selected  by  those  personally  hoi^tile  to  Mr.  Allan.  Ibfttii* pity- 
Beyond  this,  nothing  perMinally  i«  urged  itgaiuat  the  centlemcn 
•elected  to  conduct  the  invoKtigatiou.  and  w*  can  only  express* 
the  hope  that,  deitpico  the  partial  uuturo  of  their  mitndnle,  (hey 
irill  do  all  iu  tii«ir  power  to  rettiave  tha  fortonw  Of  the  company, 
«adiMatoi»tli«itlnniiou.]r  OMmttri  to  moem. 


MtLWAT  UIU  nr  PABfiUXnT. 

BiRViKcnAM  NoBTii  WiKwriK  ASi)  Steatfokd  K.itLwAT  Bill, 
Ttic  Bii'miagham  North  Varniekishire  and  Stratfurtl-upon- 
Avon  Railway  Company  have  depnMtPcl  n  for  npvt  wpfion, 
under  which  Parliament  is  asked  tn  giaut  un  fxt.  iL-iou  nf  nme 
nutil  August,  Mf!*i>,  within  which  to  pu;  rli;iM-  tKi'  ncccs.-nrv  luiniii 
for  the  coiistructioii  of  thi!<  ti  ..sl.i 't  il  iimIwov  l^-tui-i-ii  liititmig- 
bam  and  titrutford-upou-Avuu.  TiK>  luni;  lui  complctioti  i»  atiio 
TOOpoaed  to  be  extended  for  three  ycsris  from  Augnst,  ItS^. 
Fewer  is  also  aougbt  to  iJ>Uiin  running  powers  orer  the 
SheOaM  Cooipeiiy'e  Extonaion  to  IiMdoii  wd  over  tbe  qretem 
d  tiie  Metvopolmn  SailwaT  into  end  iw1«d!i«  BikMMtreet 
StntioB.  Pgwer  ie  »1eo  eowgnt  to  enter  into  worfcftg  agreeuieuta 
with  tbe  MetropoNtaa  Beilwny  Coaipany. 

CoBiKHU  CutTaAi.  Raslway  Bill. 
Iu  the  preMaUeof  thia  Bill  it  isstated  thai  tbe  arrMrs  of  divi- 
dend  on  the  7  per  cent. cumulative  preterred  sihareii  of  the  company 
amounted  on  fiecembor  :<lst.  iHi>-i.  to  Io7.97;2f.,  and,  in  addition 
thereto.  '2  \vr  cent,  was  in  arrearon  Uecemlier  :ll!»t.  18!t."<.  in  respect 
of  the  1*W,"'>J/.  preferred  shartw  deemed  to  lie  held  by  tbe  holders 
of  the  income  debctsttire  «tfirK-  T!(i^  ftccnranlutioii  nf  urr««r^^,  the 
preamble  continue,  pn j'l.iu  i^Uy  aUrct-.  tin-  v  ilnc  of  all  the 
compitny'*  «ecurities  and  '^hiues.  uud  aencruliy  nllrcts  the  com- 
piUiv'.,  LTi  ilit.  a!id  prerlinit  -  the  posmbility  of  lib'  ii;iyiuoiit  of  uny 
divideuJ  oii  tiie  dek'erjed  thare!>.  'Vhe^  Bill,  ihereiore.  propones  to 
Tcduce  the  cumulative  dividend  on  the  7  |)er  cent,  preferred 
■bare*  to  v>  per  oeotn  and  (o  appropriate  the  savin);  thus  effected 
in  nnkiag  good  tha  dafleienef  in  ditidand  ou  income  defaen- 
tote  stoef  ur  1886  and  1696.  Tbe  BUI  abo  confers  power  on 
tha  OOtOpanr  to  increase  it<  cu|iitHl  by  400,<>ii<V,,  tbe  a<ldi- 
tienal  eapitni  (0  COUHi-it  of  lO.iK'O  prMforred  Mhare»^  uf  J^J/.  each, 
ranking  jirtri  pfimi  both  At>  regard.'^  dividend  and  distribution 
of  a.<t»et&  unil  as  one  ingue  with  the  existing  preferred  tjhnres.  iiiid 
lO.ii'Hi;.  HM-ond  preferenrf  .shnrets  of  2i>'.  eacii.  Of  this  new  carntnt 
8,'X»i  pn?l>rred  ^luni-^,  "and  *e«oiid  preference  shares  tu  t!  c 
e<)iiivakiit  in  noininat  (um  nnt  '>f  ]H-r  cent,  of  th**  «rr.  Mt  s  of 
i!n  hi.-iul  ithttll  fortliwitii  \>v  ul'.Df  L' 1  In  tin-  ir:.MiT.>-  <if  t^..  pre- 
ferred I'liiiri;*  of  tbe  original  cajjilui  in  compeiimliuii  Uir  Io«.h 
bUKtnintil  by  Iho  reduction  in  thtr  rate  o(  preferential  divid<-iul, 
and  iu  satinfactioii  of  all  arrears  of  intereet."  The  balance  of  the 
new  capital  ranMinisg  "  mar  be  isened  by  tba  diractoea,  but  no 
ihare  siiould  be  iaaued  at  a  oisconnt."  llie  Vill  a)w>  propoaea  to 
enable  the  director*.  "  without  the  !<nni'tion  of  a  general  uieeling. 
to  convert,  the  preferred  and  deferred  khare.H  of  the  .iriginal 
capital  uud  the  prrf<  rrfii  [iii<l  M-i.'f<iid  preference  sfaaree  i««ue<1 
under  the  powers  o:  ti  i  .U  t  into  fin«tpn{ieraneeatoolE,eacona 
preference  stock,  and  ordinary  »tock." 

Ealing  a.nd  Soctii  llAiinow  Railwat  Bilu 
Till-  Euling  and  >!onth  Harrow  Kailwuy  Company,  iiicorpomted 
by  ParUaiii'-'nt  iu  with  power  to  con.'<truct  a  railway  between 
tlie  two  di&lricta  named,  has  depotiited  ;i  It. II  for  next  sesKiiwi  fnr 
an  extension  of  time  nntil  Augu>r.  1  "  il.  wirliin  which  to  i  ni. 
Struct  tht-ir  railway.  The  Hill  nl»i)  i^niiin  is  to  extinguiish  aii  the 
authorised  powers  In  1111,1  .  ipiNil  1,1  cxercine  ot  borrowing 
powent,  oud.  iiutcnd  of  borrowing,  the  Bill  provide!)  that  all  the 
unit — T iBoda ahaU  hanaaed  by  aban  captul.  izod at  ICOjOOOL 


By  aaotber  pari  of  the  Bill  power  is  sought  to  enable  the  com- 
pany to  enter  iiito  agreement  with  tbe  Midland  Railway  Company 
for  the  omatnietiaa  and  mniotenaoce  of  the  line. 

PisHcrAKi)  A.VD  RnaLiRr.  RAitwAts  and  HAitBocns  Bill.] 
The  i'^iiihguard  and  Rosslare  Railways  and  Harbours  Com- 
pHnj""!!  Bill  lift>  \tcfii  t^p^ntitfii  hy  t.hf  siune  .solicitors  and  Parlia- 
mentary ag<-n'.>  "hit  lia\e  <l<  po>iti  d  llic  »li<i\.-  Bill  Of  the  North 
Pembrokeiihiro  and  Fiishgaard  iiailway  <'ompnny.  The  Fish- 
guard and  RiMslare  Company  under  this  Bill  pr'  p  ix-  tn  n/n-truct 
upwards  of  ;t8  miles  of  railway  in  the  south  uf  Irelund  to  Water- 
ford  and  Wexford.  The  only  clause,  however,  which  affects  tbe 
Welsh  .•leciiou  of  this  railway  is  one  uader  which  an  esteusiouof 
time  is  sought  until  Jane  jtmh,  witluD  wbieh  to  oonatraet 
the  railway,  pier,  and  other  works  in  Ptombrokeafaire,  ontboriaed 
br  the  Fiehgu«r«l  Uny  Railway  and  Pier  Act,  181*3.  A.-*  regenla 
thLiim  wwlu,tlie  prcunble  stales  that  *'  the  company  are  mafciiig 
rapid  progress  with  the  construction  of  the  works,  but.  owing  to 
unforeseen  diOicultics,  they  will  be  unable  to  complete  tba  same 
within  the  time  limite'I  "  Tlii  s  Rill,  it  rnny  bo  stoteil,  propoeeB  tO 
change  the  name  of  t!jih  coin|'ariy  tn  "  The  risbgOaraatM  SoHth 
of  Ireland  liailways  and  liariioiirs  Company." 

Gkeat  NoHtiieits  AXi)  Crrv  RailwaT  BtUL 
The  Great  Northern  and  City  Railway  Coropany,  whit-h  was 
incorporated  in  1W^2  with  power*  to  ctini-iiuc  t  n  raL|«-;<y  from 
the  I  "lutofi^ijrv  bravicK  nf  th»'  tlveut  .Nnrthern  liadway  near 
Fui>ljjry  I'ark  Iu  tlic  Ciiy.  ha-."  iicpu»i[i-il  u  l(i!l  to  obtain  an 
exteiiniiou  of  time  for  Lwo  yi-ur'' Kiuuti  niiir  li  to  acquire  all  the 
lands  necessary  for  this  raihuiy.  the  n-^rtilt  of  thisextcnition, 
the  time  for  completing  tiie  liue  w^iil  iioi  expire  Iwforu  Jaue, 
I'M)'!.  In  consequence  of  the  recent  failure  of  tliis  company  to 
issue  the  neccssarv  ci^ilal,  the  company  now  seek  pMMn  to 
incraaee  tbeir  anthoriaed  eapital  by  liu/nM.,  and  to  itana  thia 
amonnt  with  tbeir  original  capital  in  the  form  of  900.0001.  A 
preferred  i  pir  ceul.  «hnrej<  and  i>DO,<Mtl,  B  deferred  4  per  cent, 
shares.  The  sharehohlers  in  bolli  tbcaeehuaaa  are  lobave  equal 
rights  in  tbo  division  of  any  surplus  revenue,  but  are  nnt  to  be 
entitled  to  have  any  deficiency  in  their  divitl'  rni.-.  fur  nny  yc-nr 
paid  out  of  thp  r^rvi-ntio  nf  any  fculMct^uetil  year.  The  borrowiog 
p<av.'i'..  <if  tiin  n...!:;p:.hy.  svhirii  were  fixed  in  189-2  at  OQOfiOOC 
HFC  by  liit»  Bill  prajKji^d  so  ite  increased  to  o-0.tM»/. 

liAX.ABK-'iURt;  ANn  Ava'iHiRE  Railwav  Bill. 
Tlif  T-iinnrKs!.iri»  and  Ayr»liin-  Company  ni-opf>s?».  nttdcr  thia 
Jtill.  t'l  Ciin-ti  nnr  iiv-sirly  ili  miln-  of  i-jhhvm;,  .  'I'.'jis  lr:ii;:li  <jt  line 
is  made  up  ot  eleven  sectionx  ruriiiitiLr  ilin.i.t;h  rln-  p:iM-ihe?  of 
Dunlop,  Ncilston,  Kaitwood,  MLiirii>,  (  Hi liom  ; ,  i; uti,.-! v'-'i.  "nd 
Cambu.tlang.  ("laufe  'M  empow<j!i>  ihv  Culi.ili>i»i m  v_A»!iijMny  to 
cunatnict  1-  of  the'Jri  miles,  and  clause  :S1,  if  they  fail  to  everciie 
the  upltoti  to  construct,  to  acquire  by  purchase  tho  vectiOM 
apedfiad  at  any  tioM  wkhia  fir*  yamn  sffeKr  they  faafe  been 
opened.  The  new  capital  ii  stated  at  4ao.(Nm..  and  power  ia 
given  to  the  Caledonian  Company  to  subscribe  to  it. 

Lanc.vsmiri:  Dkhiivshiee  asp  East  Coa!>t  Railway  Bill. 
The  Bill  which  has  been  depoBitad  for  the  enaaisg  aeesioo  by 
tbo  Lancashire  Derbyshire  and  East  Coast  Railway  Company 
vaeiCOO  in  the  preamble  that  the  railways  now  u|>ei)ed,  and 
forming  the  Cbeiterfield  and  Lincoln  scpnmte  uudertuking, 
"  have  cOHt  cmi.'.iilei'ably  more  than  the  cauiial  appropriated  to 
that  undertaking  br  the  Act  of  iJiS'j,"  and  that  of  the  ordinary 
slmrea  in  ihi-cupitiil  i.<.»ued  for  that  nndcrtuking  1 75,'Xt'J?,  of  tbe 
nominal  amuuiil  oJ  thorte  »hare3t  "  may  be  surrendered  or  liecotne 
forfeitable  for  non-piiynieut  of  call.-."  To  niet-t  this  financial 
poi^itioii.  the  Bill  einiKiwerx  the  company  to  civate  any  animuit 
not  exrei'diiig  o-VUHH'/.  nddicioiinl  prefcreiirn  capital,  of  wiucb 
17:,,<iiM/,  wi;i  be  ub.sulutelv  new  cupiUil,  nnd  1 7.'',(> will  or  tnay 
represeiil  the  ordinary  share  capital  %Tliicb  inny  b«  forfeited 
through  non-payment  of  calla,and  which  it  is  propaaadtofvisana 
as  preturetico  capital.  Tliia  pKference  capital  {•  to  carry  a 
dividend  of  •>  per  cent,  and  ne  "subject  to  the  priority  of  the 
exii-tiiig  preference  shares  end  form  part  of  tbe  capital  of  tlie 
Chesterfteld  and  Lincoln  si<)ianite  undertaking."  Upon  the 
WifiiM^  which  reiirc^cnls  absolutely  new  prefircnce  capital 
power  ia  ■onghe  to  borroa  II  further  sun:  of  •'>^,:i<!i 

IiANCASDiRr.  AM>  VoHkMiiui:  Kailwav  Bill. 
I  TK4>  LniK-ashire  atld  Yorkshire  Kiiilway  ( 'oinpaiiy  have  placed 
u.  the  I'l  i\,ae  Bill-offlceof  tlie  Hou.«i'of  Commons  a  Bill  "  (orcon- 
ierriiig  further  jwwerji '"  ou  thorn  uiid  "  lo  provide  for  tho  transfer 
to  that  conipiinyof  the  undertakings  of  tho  \V«.->t  Luncit»liire  Hail- 
way  Conip.iiiv  and  tlio  Livorpitol  iioutbpurt  ami Pre»ti)ii  Junction 
Kailwav  Cniiipimy.  to  repeal  certuin  powers  grunted  to  tbe 
Manchester  ;»hitlii-hl  ami  Lincolii>liire  Railway  Company  over 
those  undertakings  and  tbe  Lancnnhire  and  Yorkihiic  Railway, 
nnd  for  >th«  r  purposes."  Amongst  llic  "other  purpvwei. "  is  an 
elaborate  scheme,  occoio  iitg  over  tiTO  page*  of  (he  jnrinted  BiU* 
for  tho  esMUiehmaut  of  a  panaian  nani.  Tbe  Bin  nvitce  that 
the  company t  by  aertioii  3?  of  **  the  Ltacaabire  and  Torit- 
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rtftf*  JMntf  Act.  1884^"  ««« aatboriaad.  with  tli*  ooamAof 

thre«-foarth«  of  their  8hAreho)dcr8  present  in  peraon  or  by  pnKT 
M  •  »pedal  general  meeting  of  the  oorapMr,  to  contribata  to  the 
Lancashire  and  Yorkshire  fiuilway  Provident  Society  any  sum  or 
miBS  cot  excacdioK  1,000/v.  and  by  section  53  of  "tbeLwoca- 
shirc  and  Yorkshire  Act,  18H5,"  the 'said  sectiou  37  was  repealed, 
and  the  company  were  authorised  with  the  like  consent  to  con> 
tnbntp  townnls  th?  fundsi  of  niiy  retrintercd  society  e8tabUi>>hed 
under  th.-  V'l  iftirlly  Srxii't i<-s  Arts  :or       benefit  of  the  servfti.ti 
of  till    ioiii|>miy,  iiritl   "  llio  fonipiiny  liuve  not  <>»r<^i«<><l  tliu 
pow«'i.''  >n  i;;V(.'ti  by  f-rctiuti       of  '  tlii'  Liiticiisb in-  unl  \  urksliirp 
Bailway  Avl.  lb*^u,'  and  li  iu  <>xp«dieut  that  iliu  &utd  i>ectiuu  he 
npaaiad,  aud  that  the  company  be  empowered  to  establish  a 
find  ftn*  the  partnent  of  pensions  and  retiring  allowances  or 
RTBtnitiea  to  itii  or  diMbied  ■vrranta  of  the  company."  The 
enacting  !>ectiona  give  the  dirvctors  of  the  company  power,  if 
they  thnk  fit,  to  establish  a  fund  for  the  payment  of  pensions 
•M  ivtiring  allowance*  or  gratuities  to  old  or  dimblod  BervanM. 
Th«>y  «i»r  thut  itn'  clmirmiHi.  the  general  manager,  the  secretary, 
the  rbii-;  1 1; eiii'-cr,  nnd  tho  chief  mechanical  cneincer  of  the 
C<>t:iii.uiy  ^biiU  bp  n  ccim rr.it tr»»  for  the  pttryc--^'"  nf  prpparinR  a 
»>'rn         lor  tlic-  c>t:>biiHbr;'.piit  nf  ihc  fini(l,  :bp  srhfnii-  to-prcil'y 
lliis  clttss  of  RerrantH  to  I*  entitled  M>  lOMtribute  to  jaiuI  prirtic-.- 
pate  in  the  benefits  of  the  fund,  the  length  of  »orv-iir  nliii  b  sbali 
entitle  them  to  so  participate,  and  xhc  extent  to  wbi 'h  cr  i.- 
b-ibntion»  »hall  bo  obligatory  on  tlicm ;  what  nhall  di$<(iiiil:fy  a 
•errant from  Iwcoming  a  contributor;  bow  back  parmenta  maybe 
Mde;  ttiiidirwfaBtCR«iim>rtiinr>ra  cootritaltor*  mil  mtm  to  he 
antitietttobwitttHe}  what  proportion  of  Ma  contribntioii  to  the 
ftand  any  perMm  having  been  hut  ceasing  to  be  a  contribntor 
dMuio  shall  receive;   what  proportion  of  contributions  the 
relatives  of  a  contributor  dying  U'foro  becoming  entitled  to  a 
pension  shall  receive ;  the  age  nt  which  n  person  xlittU  be  entitled  to 
a  pension;  the  scale  <>f  pc"n«inn«=:  the  nmnnrit  of  contributions; 
the  mansgment  of  thp  tu;-,'l.  miditniK.  tiit  bnUiiriLr  "l  inrptings 
of  mvtnbers.  and  «n  fortb.    Tlip  Hill  turti'pr  provides  for  tne 
company  c<ir.tri!mt\ne  til  tb-'  fntiii  "  >iirb  sum-,  nf  money  as  shall 
from  lime  to  time  t>e  auiiionsed  by  three-fourliis  of  the  votes  of 
their  sbar<>liolder«  present  in  person  or  by  proxy  at  a  general 
■leetiog  duly  coareucd  with  oxptvtt  notice  of  the  Kpecial  object." 
it  it  not  to  be  oompi^aanr  upoD  muf  Mmnt  of  tha  cmnpaiif  M 
the  age  of  eightcan  wd  npwaida  to  beeoina  a  HMmhar  of  the 
fand.  and  arrangements  are  to  be  made  tor  biennial  meetings  of 
the  taeoibers  of  the  fnnd,  at  which  an  auditor  is  to  be  appointed 
on  tbetr  behalf.    Pension  and  snperannnalion  funds  are  to  be  a 
first  charge  on  the  net  receipts  of  the  company  after  existing 
df!its  nr.d  f>f>min(.<l  •,;.>ucy^.    In  nitdilifiii  ro  the  pension  fund, 
rh-.-  Hil:  prr>tiosi-«  ■.•jiriuii's  w.iii-iunt;s  of  tlic  lini/>  of  the  company 
and  other  w(<rkic.  uud  asks  for  new  capital  to  tlio  extent  of 
l,dt8tflKW.  und  bdmiwing  powers  to  the  extent  of  5o<'.(nX»7. 

"Ln  rKivoL  St.  Hele-vs  a.vd  Soith  Li.vcxitniite  R.^ilwav  Bill. 

T.be  Liverpool  Ht.  Helens  and  South  T.«neaaliirc  Builwuy  Com- 
pany have  depowitf*!  ri  Hill  for  next  session  for  power  to  construct 
two  sh^ir*  railiT:iv«  m  ."^1.  H i  letis,  «lld  to  relier- ' bfniselre.H  from 
their  pn>jieot  Snancmk  ilitfirnliit-*.  NV-th  n  ipri'iin'  to  their 
financial  position,  the  nrcnmb].'  --t;!;''^  ;bnt  tln-y  L:ivp 
the  entire  vtxtn  of  ■tt'O.tjOi)/.  wlucli  wits  ruined  by  sLarfo  uud  Uelx-u- 
vara  stock  under  the  Act  which  authorised  their  niilwAvs,  and 
that  they  have  '*  contracted  liabilities  greatly  in  esce£S  "  of  their 
pawan,  and  that  to  oonplata  the  railwars  now  m  oonrae  of  can* 
atraetion.  and  tn  caoetmct  the  proposed  railways  in  St.  Hetena. 
whieh  are  esaential  fortlte  donlopaiaDt  and  efficient  working  of 
tWr  andertaking,  will  reqnira  IMMKNK.  ^it  sum,  says  the 
pamhl*.  will  enable  the  oonifwnr  to  carry  ont  and  compk-f  t )  i- 
SBdeMdchif;  and  to  payoff  and  dtarhnrge  the  debts  and  liubiiii 
already  incnrr*d.  In  accordance  with  this  preamble,  the  liili 
prrip.  .-..v  tri  i^'i'.  j  pijwcr  In  ibn  rnmpany  to  raise  liU.ii.sV.  by  the 
creation  of  i  |x-r  rout  "  »<xonii  li'  lK-mnre  stock."  The  Dill  also 
■aeks  an  extcnuon  i>f  lifn-  :;uril  July.  185>t*,  within  which  to 
c<mstmc;  rh-  rrnhv^y  aathorised  iu  lists^  and  until  the  sane 
p<-rio<l  It  .1,1  ^rh  lb  to  acqaiiwtha  hulda  aaeeanrf  for  tha rail- 
way«  auihonseil  in  I^Sfl. 

LucHEAKSllEAn  St.  Pilun"'  ivn  ri-\iiiii:  RuL'.i  \^  H'.LL. 
The  obj«rr  nf  t)ii»  !M;  is  to  utcf>rtii>rjii<' a  iipw  i  nmpiiuy  witii 
aathority  t<>  ninkc  n  nulKny  rrnm  l,<vbpfirii!iciii-l.  i  i  i  St.  1' ill.iiis. 
to  Comrii.%  to  be  workud  by  lim  Cikkdoiiiiui  iiniiwiiy  L\jiii[ittiiy, 
the  Ciillander  and  Oban  Railway  Company,  or  the  Crieff  aud 
Comrie  Bailwar  Company.  The  length  of  the  line  it>  1^  miles  1 
fnkng,  andh  10  daaignad to oemmeiMa  hf  m  janctioa  with  tha 
CaDaabraiid  Ohan  Bailway  near  lodieambead  Stattai,  and  to 
•tminatahjra  junction  wito  tha  «r.d  Comrio  XaHway  at 
tfaa  tamuBation  of  that,  railway  at  Oomric  Station.  Power  is 
■OQgbt  to  enter  into  working  agreements  with  other  companies, 
and  ranniiig  powers  are  asked  to  Oban,  to  Comric,  and  (o  Perth 
•M  JfcChren  J  nnotion  and  jUnond  Valkty  Junction.  The  capital 
pHtlHjaad  k  IKflMn  with  tha  woal  «w-third  boixoiring  powan. 


The  Umdownere  •ebednledai*  tha  Barl  at  JtMaita.  lady  Balen 

XTacGregor,  Colonel  Willamson,  and  tha  tmstees  of  Sir  Sydney 
Dundas  of  Dunirn.  The  Bill  is  promrited  by  t.'uloacl  Ilome- 
Dmnmotid.  of  Blair  DroouBOodi  Mr.  Seocy  M'Grady.  Lord 
Provoet  Dcwar,  of  Perth,  Mr.  Janoa  Gothria  OrAar,  and  Mr. 
John  M'Laren  Frasor. 

MEKSKT  RAILVitT  Bitb 

In  this  Bill  tho  Mersey  Bailway  Company  ssks  for  powers 
to  construct  three  short  railways  in  LiverjHKil,  wbic  b,  !nl;cii 
togpt'tpr,  will  form  a  now  linp.  ccirompnfin^;  by  n  juuctiou 
witb  tbiir  r  vi«ting  line  under  tbc  ijuay  wall  of  the  Old  Quay 
\\  liari.  and  tt-rminntitiiif  nriili-r  iht-  inum  entrance  gates,  in 
St.  Nicholus-pluLo.  <.f  tin-  ri^<l»uy  l  utnuiceto  the  Prince's  Dock 
of  the  Hors43y  liutk^ujid  Hurbour  iiuard.  This  extension,  for 
which  a  special  mileage  rate  of  3  miles  is  proposed  to  be  chargied, 
is  made  oy  the  Bill  "  a  separate  andertidciDg  of  the  nuupany. 
diatiact  and  apart  frant  tho  sHmal  nadartaUng.  ol  tha  eooipaair, 
and  free  from  all  dabtaaadliahilitieaoi  the  genwal  nadattaldmL"^ 
The  capital  raqnlrtd  for  thia  separate  undertaking  is  90jOOOL, 
which  IS  sought  to  be  raind  hy  the  creation  and  issue  of  aitlnr 
new  ordioary  hharos  or  new  preference  shares.  Upon  this  capital 
borrowitip  powers  are  proposed  to  be  exercised  by  the  issue  of 
<ii't>.  iLtiirp  .-toi  k  to  the  amoDr.t  of  nO.CWf.,  and'  by  ntinthcr 
fbiii>e  in  rbi-  FliH  the  Merwv  I.^tM-k.H  and  Harbour  Hourd 
arp  i.Mripowi-rpii  to  Mibocribr-  "jX^mi/.  to  tb'-  makinsj  of  tbis  niil- 
ivny.  'I'bi' riittiiiaiiy  iirp  iil-o  rr:i|iu'.vi n  ii  to  (  Utpr  into  iitrrpeiiu  nt-s 
with  ihu  C<irj«'nr  idm  <ii  Lui  rpuoJ,  iby  iiersey  Llocks  and  ilarbonr 
Board,  the  .\liii:t  bcster  Hhfificid  and  Lincolnshire  Railwav  Com- 
pany, the  Wirral  liailway  Cum^ny,  tbe  Welsh  Hailways  Tlirougb 
Traffic  Joint  Committoek  tiia  QvcatWaatem  Railway  CumoniT, 
the  Loodoo  and  North  'Weotem  SaOway  Company,  and  tho 
Cheshire  Laaea  Committee.  The  period  eongfat  for  the  complaHoo 
of  this  011001100  ie  five  years  from  the  paidng  of  this  A  ct,  during 
which  it  is  proposed  to  )  jit  ititerait  ont  of  capital  to  the  atrctrf- 
gate  amount  of  9,000/.  A:;  .tlicr  port  of  this  Bill  deal.'"  m:b  tbc 
235,M»Jf.  4^  per  cent,  first  debenture  stock,  wbirh  f)iH>  >hip  lor 
redemption  on  March  llth  next.  The  prr:i:iil)b'  ^l;l'p■^,  with 
FpfpTPncf  to  tl.it.  that  "  thp  rmmpnnT  panndt,  uuder  present 
nrriDiistJim-i"".  iiy  iiii-nns  "f  t-itbiT  firrtproncc  or  ordinary  fbarcs 
or  xUick.  r:iivM  tbc  iiinnejK  rwjtiir«-il  t.i  rpiir-pm  the  Itrst  dclwntaro 
Htotk.  iuid  it  i--.  tlifTpfore.  exptdii'iit  tb.it  tlip  timi'  far  its  redemp- 
tion should  be  e.\tended."  The  Bill,  tUeretore,  pro^scs  to  post- 
pone for  two  years  "  from  the  paming  of  the  Act  '  the  timo  for 
redeeming  aad  extingnishing  tfaia  atoelc.  By  a  stiboeqnent  obnno 
tha  flonpany  aaek  powers  to  ;«iaa  4|)a,flOOL  *<imw  41  per  cent, 
tint  debentsro  itock,"  to  ho  appKed  aa-follawi :— <I>  In  paying 
the  cost  of  passing  this  Bill  throngh  Parliament :  fit  in  n-deemiiig 
tbe  existing  flnit  debentures;  (:!)  in  contnbntn.t;  liitMHW. 
*owards  the  oonstmction  of  railway*  i,  3,  4,  and  5,  anthorised  by 
the  Manrheetar  SholBeld  and  Lincolnshire  (New  Railways)  AiCt^ 
liHSdi  (4)  lor  «niy  putpoaea  for  which  capital  u  appticabla. 

Kevbvboh  am  XoKTtt  Fira  Bauw-at  But. 

In  tliis  Bill  it  is  propo*e<l  to  iiicorporato  a  company  to  con- 
atmct  a  main  line  of  railway  commencing  near  Ncwburgh  by  a 
innction  with  the  Ladybank  and  Perth  branch  of  the  >'orth 
British  Bailway,  and  terminating  in  the  parish  of  Kilmauy  by  a 
iijnction  with  the  main  line  of  the  North  Uritish  RniSway  from 
Edinburgh  to  Dundee.  This  line  is  l~  mib  <  7  furlcngs  long. 
Power  is  a!i«i  soMubt  to  make  a  line  i)  furlongs  in  lenglii.  wholly 
ill  tb'-  [  lu  ish  r,:  J,(ii;ii  ,  iil'O  to  connect  with  the  Korth  British 
mum  V]u:\  Ii  fTiipu~p.J  to  enwr  into  working  sgreementa 
:bp  .Vtrt.i  Rsiti^ii  lisiilwuy  Company  and  the  Caledonian 
iiiulwiiv  l.'ijuipiiny,  or  either  of  these  companies,  the  rutiuing 
piiwer.4  wanted  being  over  (1)  the  Ladybank  and  Perth  IwaiieE 
troni  it«  jnuvtion  with  the  new  railnvny  to  tho  point  whara 
t>>at  hiOitteh  onitea  with  tha  Caledonian  Knilway  near  the 
MonerieflO  tnanal;  (S)  so  moch  of  the  Caledonian  Rail- 
way as  extends  from  the  MoDCriolfe  tunnel  to  Perth  general 
station,  including  that  station {  and  i'J)  so  much  of  tho 
North  British  main  line  as  extends  from  the  new  rail- 
way to  the  Tay-bridge  station  at  Dundee,  and  thence  to  tho 
Dii'tulpp  and  Arbroath  joint  line,  inrliidiug  the  use  of  the  Tuy- 
liriiikTL  stiition;  and  (■»)  so  mncln  I  tlie  Narth  British  main  lino 
mni  bniii'.ii  t<i  St.  Andrpws  ns  cxti-iuJs  from  tli«?  new  railways  to 
(bp  city  (j{  St.  .ViiilrP'.vs  HKbuiint;  tliP  i^'ouds  nnd  )»»».*enger 
stations  connected  wiih  that  iirnucLi  uud  wi;b  the  An»lrutber 
and  St.  Andrews  Railway.  Fire  years  are  taken  ah  the  period 
in  which  to  complete  the  workis.  The  proposed  capital  la 
WtjmL.  and  tha  barrowHig  wwora  iOjmi.  The  promot«n  of 
tha  Bill  am  Uestn.  WDIfam  f^yth  BaU,  William  Guild.  David 
Cook,  James  Davidson  Oiirper,  Jami's  Millar  Bowman.  Willian 
Hunter,  (Jeorgc  Roberts,  George  Tod.  Peter  Kinninworth,  Jamca 
Bussel.  John  Pitcaim,  and  Ueurj-  M'Orady.  The  lBn<lowners 
scheduled  include  the  Marqnis  of  /.otland.  Lady  Gertrude 
Cochrane,  tho  Hon.  Thomaa  Cochrane,  the  jodicial  factor 
«  tha  ostate  of  fiovid  Wilaon.  Mr.  Horny  W.  Hopoi  Hajar 
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FranciR  W.  Balfour,  Mua  Elisabetli  Leslie  MulTillli,  Hr.  Dkrid 

Gilleapie,  and  Mr.  John  Boyd  Kinnear. 

Xi  liui  iiiuTispr  K\ri.-.nv  BiLL. 

Tbe  principal  oUjeci  oi  rLis  Bill  i->  to  secure  iianction  for  tlie 
Mll«lg|HlMtioa  with  the  North  British  of  the  Glasgow  Yoker  and 
ClydmMnk  Bnlwav  Comptuiy  and  tbe  Anstruther  ai\d  St. 
AadruiTB  Railway  Oompaay.  Bomtr  n  taken  in  it,  however,  to 
widen  the  rompanr's  Milngavia  brandt  railway ;  to  acquire  addi- 
tional lands  for  the  general  purpose*  of  tfio  company's  under- 
taking in  the  counties  of  Fife  and  Edinburgh ;  to  continue  oud 
work  in  perpetuity  the  Whitniich  Tramway;  to  extend  the  tiioe 
for  the  sale  of  aupe^flDou.^  Imni-.  which  ore  scheduled  to  the  Bill; 
to  revive  and  extend  tin!  titni-  ;imitt>d  hr  the  company's  fioneral 
Powurs  Arte!  tir  iIh-  i  uu^trurnim  of  the  principal  works 
dtwribpd  in  hr*  t;.,ii  i  o;  tin.  A'.loa  Harbour  Act  of  If***'*,  ntir?  also 
for  (.'\etMi;i:.tr  tii.'  ^.•\.jnil  wiirk-  iiif^ntioned  iu  section  I.:!  nt  that 
Act,  ttiitl  to  txCfud  Uy  two  years,  trrmi  July,  ltft'7.  thv  time  for 
the  purchase  of  lauds  for  ruthvuvs  unthon^ud  by  tiio  West 
Highland  Railway  Act  ot  lbf»4,  and  at  the  same  time  extend  for 
♦iree  yearn,  frau  Jolly, UM, (or  the  completion  of  these  railway*. 
Tue  proposed  tww  capital  It  l&<),000j.,  and  clnusen  ar«  inserted 
%i  antliorise  the  compuiy  to  appoint  special  conctabl«s  and 
•lUnd  the  operation  Mid  benefit  of  the  Sup«rai:iotiation  Fund 
AaaociatioD,  established  andec  tht  ComiMBj'a  Act  1S7&. 
XoBTii  LtHnmsr  Bailway  Btix. 

Tho  North  London  Railway  Company  have  depositeiT^  Bill  for 
nett  aaaaiao  for  powers  to  widen  the  acccis  to  Poplar  Dock, 
which  is  now  held  by  them  on  lea«e  from  the  Londoa  and  Ir  diu 
Dock«  Joint  Committee.  The  widening  is  propo««d  to  b-'  ni  Lde 
on  th"  pn!it*>r;;  ^idc  of  the  entrance  to  the  dock,  so  lu  to  render  it 
naviyriljli- for  vc^M-h  of  larger  burden  than  can  at  present  paas 
into  ir  1  he  ciiiii  ii  ^ought  to  be  nsiaed  by  Um  company  for  this 
im|ir,,^t.in,-!.t  i-.  ::'<^m^.  with  poww  to  bomnr  tm  dalMmtun; 

StCclv  n  lurilici-  r,u:n  of  lO.Wil. 

Nnuril   I'ntltlt' iKf.NlKK!;  AND  Fl&IKiCABn  Riir.ivn  Hin. 

L'niier  tbe  BUI  pronn  i«l  Ia'  the  North  l'i.:iiliri'k'j>liir(.-  utid 
Fishguard  Railway  Com pnny  m.  iiii[jiirr:itii  uitorntiini  pnni">i-d 
in  the  orisinal  scheme  for  consitruttmn;  tUm-  lailwav  to  Fish- 
^ud*  Tlua  COmpofiy  having  completed  and  opened  tiie  portion 
of  Adr  nil«ay  from  Oynderwen  to  Letterston.  are  now  pro- 
wedlBgwHh  tbe  construction  of  th*  niilwo{r  to  Fiibgaard,  but 
■o  grent  ta  the  difficulty  likely  to  arisa  throagh  the  iteepness  of 
some  of  the  gradients  that  it  ha»  been  deemed  advisable  to 
abandon  the  Llandilo  Loop  Railway,  and  to  seek  powers  to 
crvTi-struct  iu  lieu  of  that  railway,  which  was  authorised  by 
I'lirl.ament  iu  1S:»"),  about  12  miles  of  nnw  lines,  to  be  kaown 
as  the  '•  Lettcrston  Looji  Rriilwar  "  More  important,  however, 
than  this  aUemcion  ar--  tin  p.j.iv.  rs  also  contained  in  this  Hill, 
to  construct  a  fnrthi  r  .  niAvi-  nt  rnilwayi  »o  Im' known  (m  the 
"  SwaCMua  Br_viiutii:ii;it:  ai.d  .\ lji_Ti):ii'M  K\t<';i>ioii  K,i;iway." 
Stated  brieriy,  ill i»  t'ileiisluii  Kill  cxiiimcuct;  m  tin-  Iturun^li  of 

Oarnartben  by  a  junction  with  tho  authorisid  lim--  ot  tliu 
eoropauy,  and  wiil  rua  (r"m  tkeoce  n  diaiuoce  ol  t;;  j  :ai!.:s  luto 
UM  pariah  of  LlannoBtOnd  Ihon  for  a  further  distance  of  over 
7  miles  to  the  pariah  ot  t4iwadilo-TaIvbout.  in  Glamorganshire, 
where  it  will  form  •  juvetion  -wilh  tlie  i^wanaea  aectioo  of  the 
London  and  North  Weatsm  Bailway.  Another  5  miles 
Section  of  these  extensions  will  commence  the  junction 
with  Ibo  above  projected  line  in  the  parish  of  Llancdy, 
in  Carmnrtben^hirp.  and  will  terminate  in  tho  parish 
«[  Laiit;li..i  .  m  li  lurriorganshire,  by  a  junction  with  the 
Great  U'eatern  ( .■njumy 's  South  W,!!*-?  Ruilw.iy-  A  ftirtbcr 
extension  of  n«-:irly  11  nnlr.i  will  mil  friiin  ill.'  p.irisli  of 
Llannon  and  join  the  MiUofU  Ciini|iiuiy  s  S«iiM«.-.i  Vulu  .i^v  tA.ii, 
from  vihicl.  tion  another 4 mi:'.->  ul'  r.iilnny  wll  bo  fcii^'nirr.-il 
to  form  a  luuction  with  the  >"cftth  and  Brt'toii  Kiidway  utar 
•«?'  Th"        important  section  of  these  extensions 

Will  ran  from  the  Neath  and  Brecon  Railwav  for  a  distance  of 
orer  12  milea  to  its  terminntiou  in  Ahordnrs  l>v  a  jnnftion  with 
the  Aberdare  Railway  of  the  IWF  Vnlo  Bailway  Company.  By 
means  o(  nhort  bmnch  lines,  the  above  main  .lectioii  will  be  con- 
nectetl  with  tho  Central  Wah-s  and  Cnrmarcbcu  Jut»ction  Railway 
of  the  London  and  Korth  Westorn  Company,  tha  LInnellv  Roil- 
way  of  the  Great  Western  Companv,  and  the  GfCOt  Western 
C«mfiiiny's(  Vnlv  of  'Noftt?,  Rnilwsiv.  rnnnintr  powers  sought 

iJriiliT  [Ir.v  liiH  fin-  a-«  I'xtcii&iv-  .iiid  iiiif-nrtiiiit  iis  r  he  new  railway, 
and  <  oinpri-ie  tlio  right  to  run  over  ether  c<.in|i.i!ui"'~' I'rir?  into 
Ab<?rgwili  Htation,  the  terminal  .italioti!*  at  ;iii-i  u,  M.m.  lly 
Station,  and  the  Llanelly  Docks.  Ooworto'i  Stutiuti.  -■stauuiio 
•t  Ynyageinon  and  Colbren,  tin-  i-nutcu  ut  lliLrli-itn  Lt,  Morthyr 
Tydflt,  and  Lhiucaiach  Juncliou.  The  Bill  aliio  contains  power 
to  enable  the  coapairr  to  enter  into  working  and  traflic 
■ffreeraento  with  tbe  Fiahmerd  and  Rosslare  Railways  and 
Harbours  Company,  tho  Midland  Railway  Company,  the 
Neath  and  Brecon  Railway  Companv,  the  Great  Weatam 
Jlnilwny  Cmfojf,  th«  Loadon  and  liorth  Weatera  Jtaihray 


1018  om  aooitioiuu  capital  is  requirea  to  toe  est«ut  ot  i 
aben  which  n  fwtiNr  aom  ot  n  pn^oaad  to  be  i 

It  ia  provided  that  v 

than  hO0,QO0l.  at  the  aaditioiutl  capital  may  be  is 


Company,  and  the  Taff  Vale  Railway  Company.  The  |>eriod 
ftought  ior  the  construction  of  these  extensions  in  Kve  years. 
For  the  purpovc  of  putting  into  effect  the  powers  contained  in 
this  Bill  additional  capital  is  required  to  the  extent  of  IHjO.OOOL, 

raiaedfagr 
not  more 
ssued  as 

preference  shares  or  stock,  and  that  no  greater  sum  than 
l<jO,4X)0;.  ehall  be  paid  as  interest  oat  of  capiUl  dnring  the  period 

of  construction. 

PalSLSV  49(0  BauKUD  J>inBiDi  RAtLir.\T  Bill. 
Authority  ia  eonght  under  the  proririona  of  this  Bill  to  incor- 
porate a  new  company  with  power  to  construct  half  a  doxen 
sectiuna  of  now  railway,  amounting  in  all  to  about  12^  miles,  to 
connect  Pai?lcT  iun5  nsirrlicatl,  .lud  serve  tbe  distnrt  around 
thos*"  pluLCH.  JuiKtiiiii- arc  aiiiir.ceii  wi'.li  tl.i'  (in'«-iiii-.'k  .»r-i  [ion 
of  the  CiiN'Joniati  Uailway  n:A  with  Glasgow  and  Paisley 
Joint  Rftilivay.  HiiimjiiK  |i<jii'  i  s  are  >ought  over  portions  of 
tbe  last  mentioned  t »  o  l  aiUvitys,  and  provision  is  made  lorcntoring 
into  working  agro*  -ik with  tho  Lanarkshire  and  Ayrahire, 


Caledonian,  and  Giasgow  and  South  Western  Compauiea,  it 
beiutf  in  eoitteDplatioa  that  the  Ikiahgr  and  Barrhead  Bailway 
■houTd  Mttneel  with  the  new  extonaion  of  thn  femarkahire  ami 


Ayrshire  Railway.  Tb»  time  takm  for  the  eooMietlon  «f  the 
works  ia  five  Tcara,  and  the  propoeed  capital  ia  199,00(11^1  with 

the  usual  one-third  borrowing  powery. 

SHimiLD  District  R.iilwav. 
The  Sheffield  District  Railway  Company  have  deposited  a  Bill 
for  next  sessiuu  fur  [towers  to  construct  just  over  half-a-raile  of 
additional  railvriiy?  i:i  S'lii  ffield  fnr  tli-f  purpose  of  forming  a  con- 
nection with  til--  iiKiiiL  Ime  ot  till-  ^t:  iland  Railway  between 
AttercHtTi'  and  Hriphtsld.-  .•<tmi««s.  l-or  the  conHruclion  of 
iliuMj  udditloiuil  liiio  )iiia._-r  ii  M.iught  to  raix-  I,',  ndiliiional 
share  and  luau  mjjiiiil,  u:'  which  l*j.iXA>{.  may  be  rui^ixl  by  the 
creation  of  debenture  stock.  The  Bill  also  propose-'  to  confer 
power  upon  iho  company  to  enter  into  working  and  trathc  agree- 
menti  with  the  Uidland  ilailwajr  Company,  the  Lancaahine 
Derbyshire  and  East  Ooaak  BnOw^y  Company,  and  the  Great 
Eastern  Bailway  Company. 

SotriH  EAsreKir  RaiLwar  Bni. 
The  Various  Powers  Bill  which  has  b««u  deposited  by  the 
South  Eastern  Railway  Company  for  next  sesbion  seeks  power  to 
construct  1|  miles  of  new  railways  in  Hon<elydown.  Rotherhithe, 
and  Deptford,  and  over  4  miles  of  wideninss  in  London,  Kent, 
ritid  SlisiM^v.  Tim  London  widi'tring<i.  which  <-\ti'md  for  ovpr  2 
luilc?,  fiiiii[>r)'*>;  It  liirtlitT  wiilriiiiig  b«'l«'i-en  Wdti-rloD  .1  iinclii m 
and  Canii<.iii->tn-<'t  Sui'.inn,  ur;d  IjLliMjijn  C'tiiit'.i;>n-str«ft  islatioit 
and  Londoii-brid^rc  Stariuii,  and  »  widrjiiinL;  in  I>L|ilford  of  the 
company's  Unckiajers  Arms  and  NunU  Kcia  iiailway.  Tbe 
Bill  also  propoaea  to  confer  power  on  the  company  to  erAct  an 
hotel  at  Boulogne-sur-Mer,  or  to  subscribe  2lt,000L  towards  the 
>  ipital  of  aag  company  which  may  he  iomed  to  catoUiah  an 
liotd  at  that  not.  The  Bill  alio  pnridee  for  the  aale  Inr  the 
cutnpany,  "aa  toof  majr  think  Ut,"  ot  the  Pavilion  Hotel,  Folke- 
stone^ and  power  »  aloo  aougfat  to  eieato  and  issue  as  much  3^ 
per  cent,  stock  as  may  be  agreed  upon  to  the  Cranbrook  and 
Paddock  Wood  Railway  Company,  in  lien  of  the  rent  now  paid  to 
that  compaay.  No  other  capital  powers  are  sought  by  this  Bill. 
Wifi.lX  JCNCTIOS  Railwat-i  Biu. 
Tho  Wi(j:«t  .Tnr.i"tii)!i  Rjii!w.<iys'  CotnjNwy,  whoso  rnilways  are 
now  work'-'d  by  ttio  MiinLlii-HtiT  .'~li','ltirld  and  J.itiooln.sliire 
Bailwuy  (?oni[:'iiny.  iui^  ln.li,'.jti  a  Bill  fur  ii>:\t  .M'>.s,(in  tu  nbtttin 
poiMT  til  en  ate -i_".i.<.i'.i'i.  4  per  ot'n:.  debenture  Htn.-k.  'I'lie  money 
raii>e«i  l>y  tbi<>  ishuu  m  to  be  applied  lu  tiie  hnt  ius^tiintu  lu  paying 
off  all  existing  mortgages  and  temporary  loans,  which  amount  to 
l«i;<,i^.K^/.  The  balan4:e  is  to  be  applied  to  the  "  construction  of 
additional  worin  mceiaarjr  for  the  imprvTentent  and  eficient 
working  of  their  oadertatnng."  From  the  preamble  of  tUe  BOl 
it  appears  that  the  whole  of  tho  preference  atockolthiaoompaiiy. 
amounting  to  2\:ii>.0«.H>/..  is  now  held  by  the  Uancheater  ShMiald 
and  Lincolnshire  Railway  Company. 

WfiExnAM  Mold  .v.np  Coxxah's  QtAV  Railwat  Btil. 
The  main  object  of  this  Bill  is  to  relieve  the  company  of 
the  burden  thrown  upon  them  in  consc<pience  of  the  iyhei- 
field  Riiilwav  Company  hiirtng  obtriit.pd  fomiilrto  control  of 
tb<"  Nin  th  U'alts  and'  Liverpool  Kni'.«uy  ( 'onimittee.  This 
cummittfe  was  tailed  into  ex istcnoii  by  Pailnuncnt  in  1889 
for  till-  iiui  )n)-<-  of  taking  o\it  and  con.sti  ui  iin<  jiortionB 
ut  the  \S  irnil  Kiiihvuy  hclwcfti  Uirkenhead  and  the  railway  of 
tho  .Shcflleld  Company  at  the  De*-bridgo,  by  which  a  continuoua 
line  of  railway  communication  was  established  bctwccutheNortli 
Waica  coaUeUa  and  the  Heracy.  Under  tho  Act  authoriaiim 
thia  tTUeier  it  waa  enacted  tiat  tbe  money  re4uirad  fbr  ooif 
stmcting  tlie  tranaferred  railway  should  bo  proridad  in  etjual 
abarea  br  tlie  Wrexham  Company  and  bv  the  SheiBeld  Com- 
pany. The  preamble  of  tbe  depoiitcd  Bill  etatee  that  ahortly 
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after  this  scbeme  iras  unctioned  the  Sheffield  Conipany 
wrquired  a  controUiog  proportion  of  the  Wresbtkin  Com- 
■H(7'a  ordinari'  atoek,  and  as  the  prafamea  amUioMfln 
aara  no  right!!  to  rota  at  luecting*.  tb«  Shailleld  Companr 

obtained  )<uminount  cuotrol  of  the  affairs  of  the  Wrexham 
Companj,  and  in  the  resolt  tbe  abaolnte  control  of  tho  Xorcli 
Wales  and  Lirerpool  Railway  Committee.  Tho  effect  of  this 
proceeding  has  l»c«n  that  the  Sheffield  Connwnr  hare  provided 
toth  shares  of  the  money  for  coiisttruccittg  th«  Dee  anil  Hirke r.- 
bead  line,  *imply  contenting  them»clve«  with  demninlinc  thp 
•hare  payable  by  tlie  Wrexham  Company  in  accordanoc  :lif- 
arrangenient  mad''  ii<  ]>■-''.  Tlii'-  demand, 8lthutiL''ii  not  Li.)riipli<-<i 
with.  has.  with  V)  T>er  cent,  nitfrest  payable  throuL'li  defnuU, 
placed  a  heavy  liability  on  the  Wrexham  Compuny,  who  have 
raised  no  capital  to  meet  ihrf«  deroand.s.  "  Such  accnmulation." 
aajs  the  preamble,  "  has  be<>n  in  the  post,  and  is  unnoceaary  and 
«ofair  to  tbe  UMlep«nd«nt  bokl«r»  of  slock  in  the  capital  of  the  coro- 
pany,  and  ia  vkm  of  tiu  jwaition  of  iIm  SbaSeld  Contpany  in 
TclatioB  to  tlw  tratiitfanM  niwlertakin);  it  fa  cspadiant  that  the 
cutnpony  b«!  rf-licrrd  of  al!  liability,  and  that  the  transferred  under- 
takini;  shoiilil  l>f  vi-^tf  i  ?rilely  ui  the  Sheffield  Company,  and  that 
the  North  Wales  and  Liverpool  Committee  should  be  dissolved." 
In  accordance  with  this  preamble,  the  Bill  proposes  to  enact  that 
the  rompanv  stia?!  He  r»^1ieT<>(l  from  nil  obligntions  in  resprt  of 
the  !  I--.-  iihii  Iii-k-'iitiiini  Ka-.ln.iy.  .iiiil  thai  frr.rii  tiir  iliil'"  of 
The  ;ri^»  ir:t;  i>f  !l,i';Afl  '  the  coriimi'tor  flinll  be  <.:<!-nl\'cil.  ;i:i<l 
'V  risii.t*  ui.ri  linl'ilnies  ■ihull  vested  absolutely  in  the  SbctTifld 
Company.  Tho  Bill,  however,  propooes  to  retain  for  the  Wrexham 
Comiiaay  wming  povan  over  the  Dee  and  Birkenbead  Sailway. 


BAILWAT  BIB7AirTS  AND  THE  COMPAmr  SDVIB- 

AHHVATION  SCHEICES. 

With  regard  to  some  of  'lie  milnny  Bills  which  hare  just  been 
deposited  in  the  Private  Biil-oihce  of  the  Hnn^i-  o:  (  Vpmmans  for 
coDsideration  in  the  forthcoming  Mssion  of  ?  <  ;  i  it.  Mr.  E. 
Harford,  general  secretary  to  fhp  .^rr.ni^-ainfifwi  S<>i  iefy  of 
Railway  S«rvant«,  ha."!  iiiforni<il  a  n.rn-<|>Miidc'nt  thiit  they  can  lie 
re^^MdiMl  by  Ida  society  in  no  other  light  than  as  a  l>iow  at  trades 
— »^  wkkh  all  nianda  of  thaworkiaB  nan,  wbetfaer  Con* 
a»TaUyaoyliadfcaI.iiHMtTaabHot1iantmeat,  Mr.  Harford  states 
tkat  be  lias  already  condemned  in  Dnctjaivocal  langiiAge  the  new 
acbeme  of  the  Lancashire  and  YorkRbire  Railwav  Conipnuy  forthe 
aatabliahineBt  of  a  penakm  food.  "  There  are,'*^  he  adtis,  "  dolibe- 
mta  aHiuiiiW  htaug  mads  to  chloroform  the  men  into  a  sense 
><f  security.  I  hav.-  iwn  the  new  proposal!!  of  the  Great  Xorthem 
Railway  Company,  ilio  Great  Western  Railway  Company,  and 
the  GrrKxt  En^tcrn  Kjiilwuy  Company.  Thf  flroat  Xfirtlifru.  in 
tb*"  inc-aMire  <ler>ositeil  by  [hrm  a  few  days  apn  in  tin-  I'rivatvBiP- 
ofri'^f-.  rnkc  pow,-r  to  extend  the  siip  raiiniLit ion  futid  sy^ti'tn  at 
prf-^  fit  !ii  e\i>tc-ui.""e  cm  thf-ir  rftilways.  ajid  ibvy  iil<o  hotk  t<j 
e«t«bii»b  a  iis»%'ing;ii-iiftnk.  Tbt-  ltklt«r  would  uppuar  a  harmlciui 
institution  enougb,  bnt  we  know  bow  it  caa  be  used  by  a  railway 
company.  When  a  man  auks  for  a  rise  of  wages  tbe  fact  that  bie 
tea*  aataatantial  daBoait  in  tba  milway  bank  ia pointad  to  ia 
proof  of  tlM  eoatenliaa  tliat  lie  is  irall  paid,  aad  that  bo  ia  ia 
comfortable  drcunutanoes.  They  lay  tihoik  •  mail  oeald  oat 
put  money  away  if  his  wages  wero  ioflflflciant>  JXo  davilkt 
if  tbe  qac»tion  as  to  motive  is  put  to  a  railway  director  or 
maaager  directly  he  will  offer  a  different  view  of  tbe  Eittiation, 
and  dwla.'f  that  be  pr'"ffT8  to  employ  and  to  adrtmre  a  carefnl. 
et'.ady  man  in  prcfiToncc  to  a  spendthrift.  I  remf-mbiT  .'^ir  R. 
N^'.'ttkin  on  ooe  oecaKiou  saying  that  tbe  Sontl.  E.i.-tern  umi  the 
.MaT. Chester  Sheffield  and  Lmcolnshire  took  no  tioie  of  tin- 
'<»t  ings  of  tbe  men,  yet  he  !<>t  the  cat  out  of  the  bu(j;  lattT  on, 
wh>-ij.  to  enforce  an  arKumont,  he  tijit^^-d  ihij  uraount  of  the  joint 
aaviofn  of  tbe  men."  Ybe  Great  Isurlhern  Bill,  in  connection 
with  the  aaliaM^  contains  the  following :-"  The  :!ompany 

■mgr  bold  and  naa  fho  noncya  they  reoeive  aa  depoaita  in  any 
wmwrnf  bank  oitaUialied  under  the  powan  of  thia  Aet*  aad  all 
tmAmaotiyn  ao  bald  and  naed  shall  be  daamad  to  be  m  kes  to 
them  fnim  tisM  to  tinie  ia  addition  to  their  other  atatnlory 
powan."  Claoaa  98  o(  the  oonpany's  Bill  admita  to  the  benefits  <» 
the  cotnpanr'g  gnperannnatiort  fotid.orof  their  mataal  guarantee 
food.  (Mitabl:  d)'^  under  the  provi^iioiia  of  tbeir  VarioQS  Powers 
Ac-  of  1^72,  '  any  offictr.  servant,  workman,  or  apprentice 
fTnplojed  in  or  in  ronnection  with  the  lines  of  railway  belonging 
to  ifie  company,  in  ronj:mrtion  with  any  other  company  or  com- 
panies, or  employi-l  ill  any  hu.-iiu-.-a  or  undertaking  of  vrhicb  tbe 
cotnpany,  jomtlv  with  imy  other  compuny.  arc  owners  or  lespees." 
Claoae  36  in  the  Great  Western  Railway  (.\dditionftI  T'owors) 
Bill  aajra— "  The  directors  of  the  company  may  at  any  time  after 
tb*peaiintof4bia  .A«tpnpM»«reaiiaeto  be  prepared,  and  mar 
OBij  intD  c8bc^  a  aebenw  Ibr  pmviding  auperanaiiatioii  or 
lolinHff  md  omr  anowaneea  for  the  semnta  in  receipt  of 
nw^f  «>0V  emplogped  hf  than,  and  my  other  company  or 
tm^udtt,  at  or  ia  auf  taihnj  atatioa  or  irarin  heloBgiDc^ 
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leasee  to,  or  worked  by  there,  and  any  other  company  or  com- 
panies, or  for  cither  or  for  such  class  or  classes  of  such  servants 
aa  (hey  may  think  fitk  aad  for  the  conaolidatioB  into  one  fdad  or 
ioeiaty  of  aav  two  or  laare  of  the  f  anda  or  societies  at  preMUt 

existing  for  tne  benefit  of  any  snch  servant:!."  The  siipcraimiiaF 
tion  clause  in  the  Bill  (general  powers)  of  the  Great  Eaahmi 
Railway  )>rovides  for  a  modification  of  the  rules  of  the  super* 
annuatiou  scheme  established  under  the  Act  of  187-^.  ko  as  to 
(  priWe  tlic  comjianT  to  a^trr  the  scale  of  payment^,  and  to  dis- 
coutii. lie  their  contributions  to  the  fund,  and  in  lieu  thereof  to 
puarantee  out  of  thr-ir  revfiiue, as  part  of  their  working  exp»^»e» 
the  payment  01  On'  rillownnee!',  so  far  a'-  tiirj  inton.^t  -.he  f-.ind 
for  the  time  Ik.  rg  muy  Iji- :ri«:.ffipicnt.  The  clause  wiil  uiso  eaable 
the  romjiany  to  n  :n  ti  fur  the  purposes  of  their  andertoking 
the  dividends  uud  uiUTci>t  arising  from  the  superannuatioa 
fand,  so  far  as  they  might  not  be  required  for  payment  of  allow- 
ances. Speakin{[  generally,  Sir.  Harford  says  he  has  been  apprised 
that  tbe  adoption  of  "draatio  fflsasares"  against  the  Amal- 
gamated Society  are  in  contemplation  on  the  part  of  aevenl  ol 
the  companies. and  he  inaffines  that  the  prwriaiona  abore  dMailed 
are  tbe  first  step  in  that  direction.  He  deniet  that  (he  men  who- 
join  the  pension  or  saperannoation  schemes  of  the  companies  are 
satisfied  with  their  po!<ition,  and  cjnotes  a  tJtorkport  oorrc' 
«prindfnt.  who  ?ar« ; — '"I  am  rated  at  '■d.  a  iirppk,  bt.it  o'sly 
K'.'t  I  lii.  for  my  duily  twelve  hours'  ^ll'in;it:p — iilnays  iin  my 
IfRs.  Thf  rd.  d(-diir  ti'd  from  JTiv  wagfs  goes  from  mo,  whatber 
I  ii-:*-  it  ur  not.  Hun  cnu  you  e.\pe(  t  me  to  h«  satisfied?"  Mr. 
Harford  declares  that  iits  policy,  in  view  of  tbe  impending  railway- 
legislation,  will  be  to  interview  members,  get  u:i  jr-titionH 
amongst  tbe  railway  servants,  and  orgaoise  opposition  to  tbe 
early  stac**  of  the  wlli. 


RAILWAY   MRVAKTS'  HOURS  AND  WAGES. 

An  iidjourii'.'d  cutiforpnce  of  railway  dvlegatc*^  rfj/resfi.titig  tbo 
Amalgamated  Sixuety  wh.s  held  in  ]!iriu:ngh«ni  on  'I'm-i'dii.y  to 
con'iid'T  the  answer'-  to  the  pro{>o#ai^  .suliiiii;I<-d  to  the  '"iiititiuiiics 
ill  Novprril>^r  Inst  with  respect  to  wages  atid  working  liours.  Mr. 
W.  Hud«on  lUarlington},  chairmnu  of  thu  socit^ty,  presided,  and 
tliere  were  ahont  iony  detagatea  present  from  Birmingham, 
OardiiB,  Kewport,  Haiiebaater.  Mirfield,  Kentish-town,  Dund««, 
Cork,  Dublin,  Kewcastle-on-Tyne,  Derby,  Liverpool,  Battaraaa, 
Swindon.  Darlington.  Leeds,  Brighton,  Hniulet«  Bradford, 
Sheffield,  Hnll,  and  Nottingban.  The  ptoeaadinga  irare  oon*- 
dacted  in  private  and  at  tlie  commencement  the  whole  of  tbe 
delegates  aswrnbled  pri»^<;-d,  with  one  diaaentient,  the  following 
resolution :  —  Tliiii  ilu^  conference  of  signalmen,  guards, 
•hunters,  and  dniymeii  views  with  patirfactioii  tbo  fteps  tAken  to 
deal  Kith  the  recent  London  and  North  Western  Kiiilwuv  cnsiH. 
and  also  desires  to  express  it^i  thanks  to  our  ofReiulf.  tho  J'rfRi- 
dont  i.if  the  Board  of  Tnide,  the  public,  and  the  pre?;?,  with 
k  tow  iiisigititicant  eic«.>ptiuu£,  tor  the  able  maiioer  in  which 
they  have  brought  abont  an  amicable  settlement  a:<d  linve 
thereby  been  tbo  meaoa  of  reinstalling  the  servanlt  di«- 
obaiMd."  The  vapUaaMeaiTCd  Anna  the  com  panics  were  after 
wnrw  read,  and  the  delsgatea  repreaentiog  iho  j^ds  guards, 
signalmen,  and  draymen  separated  to  diacnas  the  answers  a* 
they  specifically  affected  each  grade.  Jkfter  a  protracted  discna- 
i^ion,  the  delegates  reassembled  in  one  meeting  and  passed  the 
following  resolution  :— "  That,  in  the  opinion  of  the  joint  00a» 
mittee  representing  the  whole  of  the  goods  guards,  brakp«mf>n, 
.shuntera,  signalmen,  and  draymen  employed  on  all  th..'  ruihvavg 
in  ibp  United  Kingdom,  the  repiie.-i  of  tlie  coiupunicb-  to  the  pn>. 
posnls  -ent  out  by  Mr.  Harford  on  behalf  of  these  graden  are, 
with  a  few  exceptions,  of  a  moii  indefinite  and  uniiatiRfactory 
nature,  some  being  to  the  efleft  that  tbe  propos.ils  would  be 
dealt  with  it  forwarded  through  the  company's  own  men,  some 
that  tbey  should  have  attention,  others  being  simple  acknowledg- 
ments. We.  tbwefore.  urge  upon  tbe  seven  man  appointed  at  the 
preTioos  nwetingi  ut  the  ooniarenee,  as  raprnaanttng  all  linaaaad 
gradea  of  mmuM,  to  at  once  set  their  endeavenn  to  obtoia  aa 
Sitatriew  with  tbeir  resp("-'i'e  '-□mpanies'  management  to 
diaooss  with  them  tbe  pro^  i  .il  i  <  ontAined  in  3ir.  Harford's 
communication,  reporting  the  rei«ults  to  Mr.  HarlML  and  at  the 
same  time  to  attend  to  the  work  of  organisation  in  tbe  Tarione 
district-s  with  the  view  to  its  tiltimnte  «neee«»." 

The  eiigitit-driTers  and  firemen  on  the  Gn-at  Northern  Kailway 
are  agiiuting  fur  an  increaae  in  wages  of  tid.  per  day,  and  a 
memorial  tu  that  effect  has  been  addressed  to  Mr.  Watts,  tbe 
locomotive  superintendent.  Mr.  Watts  has  replied  iptating  that 
tbe  company  are  willing  to  concede  the  6d.  a  day  for  London 
men  after  twelve  months'  service,  instead  of  after  five  years,  its 
atpNantt  hatthatthcveaanetafloadeto  the  other  reooeste  of 
the  iaoa.  A  naatiBg  of  the  eagfaie-dritrara  aad  firemen  bea  faeaa 
held  in  London,  at  which  it  was  decided  to  request  an  inteTTioW 
with  tbe  anperintendent  of  tbe  line  on  the  matter. 

The  naa  of  aU  gradea  eaqikyed  ia  the  North  Saataia  Baihiif 
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Compauy '»  goods  departmeuti  at  tinndurl^ud  iikve.  at  a  privau; 
mMting,  ezpreMad  grMl  diMatiafaction  with  the  tarma  offered 
them  Mr.  Jupor  in  n^vd  to  their  demand  for  better  condi- 
tiOttt  of  manitt,  MmI  Ihm*  IMtnnAed  their  repreientative  to 
mil*  Main  to  Mr.  Jwpar  on  the  aubjeet,  requesting  further 
COTeanwwwd  iheiftTnnr  nf  nn  mrlv  reply. 

Xhe  Moflh  Britbh  U^olway  r>irt»pany  have  adopted  a  neir 
midnagwwgaaint  of  eight  hours  a  day  for  their  shuntors. 
■ioiikr  to  diat  pot  in  (oreo  on  the  Korih  Ea»torn  Railway.  The 
arranK«ai«nt  it  at  prnxent  nmtiMd  to  lbs  luga  jvrds.  It  i-> 
thought  preamble  ihiit  tho  a^itationfilP  ahotttr  iMamlril]  SStecd 
to  the  comfsanv  B  ainiillpr  yards. 

TLl'  niilwivy  warchoii^omon.  toother  with  the  yard-men  and 
ahunturs  emptoyod  with  thptn,  are  desirous  of  ohtaining  b*»tt>'r 
wages,  and  are  at  present  t^tii^iij^i'd  in  fnrmulatin^,' tUfir  *n|B;Ke_-c 
tions.  A  statement  of  th.:>  Li»»Htr(Hi  c'tmnpes  ]t\i<  in'«*ri  ilmwh  up 
hy  the  men  in  Lee<iH,  and  ncnt  to  other  pans  i.)t  th-'  country  for 
apuruval  or  otiierwise.  The  replies,  ho  far,  hare  men  ta%our- 
able  to  the  deni«nds  •oggoatML  The  statomcnt  i»  in  tho 
foUowing  terou : — Allonttoa  in  i»|{m  :  Checkers,  26s.  per  week, 
•ad  riM  la.  par  jmt  ap  to  iSa.  fwr  WMki  londnrs,  SSa.  per 
HMk,  md  ma  la.  par  janr  np  to  27*.  par  mnk}  e«n«i»«ff, 
tSa.  par  mik,  mad  riaa  la.  per  year  up  to  S5a.  par  week; 
ponen,  221.  pernaek,  and  riae  I ^  \>-r  y.  ar  up  to  Ma.  per  week ; 
extra  porters,  20s.  per  week,  and  ri-fi  U.  per  year  up  to  23.- 
peir  week ;  horae-ahunters  ite.  p'-r  wfi  k,  «na  ri«e  1».  per  year  hm 
to  2">s.  per  wMjIc.  Also  tlii-y  a--k:  — (I|  Thftt  e«ch  day's  w^jik 
.•standH  i.iy  itself ;  (2)  thai  ">4  [lours  (.■uiistitiitr!  oru.' wcjk'-"  work  ; 
<3)  that  evtsry  ra»n  pcmmnmitly  fniployeil  Imj  gui^rautccd  a  week's 
■work;  (4)  thai  ull  men  bo  considered  permanent  after  twelve 
OAOotbs'  aorTtcc;  (<j)  that  uU  the  j^ad^  mentioned  bare  four 
days'  leave  of  absence,  with  pay  for  such,  in  addition  to  Good 
Friday  and  Christmas  Day;  (»J)  that  all  men  permanently 
^n^jredbareiuiifomu'aappkad  by  thairraMaetiToeoi 

'  '     tba  (intiaa  ot  n 


I  n  year ;  and  (7)  that  any  man  doing  um  annaa  or  n  man  in 
*  briber  po^iiiios  ghall  bo  paid  the  Munu  rate  of  wagvat  as  tho 
nuowho^i'  diiticti  bo  ii  fulfilling.  Further  steps  will  probably 
be  taken  when  the  wholo  of  tho  replies  have  been  received. 


LEAU  Of  0301  TOAWfiTdIt  8UZI  SAILWATB. 

Tb«  Bio  Nmm,  in  ft  taading  artiela  oa  t1i«  Mtthwiaation  to  knae 

the  Brazilian  Stato  'Railw.ays.  sars  : — "The  Bill  recently  voted  by 
the  Senate  under  the  unpulse  given  by  the  executive  last  mouth 
has  been  passed  by  the  Chamber  of  Deputies,  but  with  uti 
amendment.  It  was  accordingly  returned  to  the  .Senate,  whi-ru 
it  was  formaHy  approved  yesterday.  By  tho  terms  of  thi-s  Hili 
th.- I  ;i>vi  rrimi>nt  is  authorised  til  i twill,  tenders  for  the  ie.ise  of 
llie".- riiilv\ny.-<,  the  competition  Im  hi-  basod  on  th«.»  If-nRth  oi  the 
left.-^e.  the  conditions  as  to  t)n'  inr^'innil.  tli'j  tariff.-,  the  conserva- 
tion, improvement,  and  oxtetision  of  liie  lines,  the  price  to  he  t%md, 
which  must  be  in  gold. and  tho  ^(uarantee  deposit.  The  coi^dit  iini'« 
suggested  are  those  of  extending  the  lines  and  reducing  clitiu  lu 
aoma  nnifenn  sangat  whUa  thoaa  imposed  relate  to  fiscalisation, 
anbordinntiaototmooaTta  oftiie  country,  tlio  temporary  occupa- 
tion of  the  lia«,  or  Unaa,  hj  the  Government  i n  case  of  neccsaitj,  tba 
right  to  ifflpoae  flnaa  for  infractions  ot  contract,  and  the  rifiht  of 
tho  Uovemmant  to  ttkke  over  a  line  before  the  expimtion  ol  the 
lease.  Thus  far,  we  are  glad  to  say,  none  of  the  propoaitions  for 
tvini^  the  bands  of  the  Gorpmment  in  nejjntisling  the  lease  of 
tbcwi'  rottdn  have  been  adopted.  Ail  sorL.s  of  restrictions  have 
been  suggested,  many  of  which  wonU!  Imvo  rendered  the  nego- 
tiations impij.'i.Hible.  AmonRtli- sewen-  .'<iitno  relating  to  the  reten- 
tion of  tbo  greater  part  of  the  piv-enl  jii-rnnnnel,  wh)<»h  no 
company  could  iijrniM.ii.  'I'ii"'  rental  of  liie-ie  r<iaii-~  rept  i-cn's 
the  inreatment  of  an  enormous  xum  of  mon«y  fur  a  liiuiit^U 
pariod  «l  tiaao,  mud  it  k  no  more  than  ranaonable  that  tho  lessee 
'  **  *  tkofaUaal  llbarty  ot  aotioa  in  the  choice  of  his 
.  aaaplojte.  On  the  one  side  the  Govanmunt 
to  niae  n  large  anm  of  money  from  tba  trm* 
porary  diapoaal  of  •  certain  property ;  on  tbe  otbor, 
the  lessee  will  aaak  to  make  a  safe  and  paTiag  iaraat- 
rncnr  of  his  tnooey.  which  will  ansnre  aim  a  secnro 
•Mui  liberal  income.  If  he  cannot  be  sure  of  that  income, 
then  be  will  not  care  to  make  the  inTesttnent  Tndf  r  such 
circumstances  the  Goverament  must  be  ooni<.-nt  to  treat  the  lea'c 
aa  a  hn^inMs  tranaactioti  pnnf  and  simple,  and  hhould  be  willing 
to  pivt-  lit  well  fts  to  fJtiiei  u'uarantcc.i.  <  hi  tfie  other  .side,  the 
lessee  E^llOuid  b«i  miuutely  cartsful  in  hu  .ftndy  of  the  lines  nnd 
the  conditions  of  the  contract.  The  Senate  <'ommittoe  recom- 
mended that  the  tninioMun  aum  required  for  tbe  laeae  of  thvsu 
nadaahoaid  ba  I'HttiUioaaaMriiBg.'whaa  fiaa  aoOM  quarters 
tra  hava  hoard  18  mUlioaa  aogfaatad.  Thia  ia  a  very  large 
faTaatawMt,  particularly  for  a  limmd  pariod,  be  it  fifty  or  niaatr 

It  maat  bo  borne  in  miad  that  but  one  of  these  ~^'*  

l*  amptau  flwr  workjagaapawaaa,  while  tbe 
Th^r  him  baa 


cnueciidtr  tbe  Contral  iiuo,  atul  ibe  pt-riuauunt  vvay  and 
rolling  stock  are  iu  very  bad  condition.  On  the  Central 
alone  it  will  probobly  require  something  near  ii  miltiona 
aterlioB  to  put  tba  lino  in  good  eokditioii.  -Vd  l  to 
thia  tbe  coat  of  tbe  donUa  ttaek  to  Barra  do  Pirahy,  the 
change  of  gauge  to  Tanbald*  sod  the  completion  of  the  Marianna 
extension,  now  under  ounatnictioit.  ann  the  lessee  will  find 
himself  under  obligations  to  spend  fully  5  millions  in  addition  to 
tlio  rental.  As  for  the  perfmntl.  no  serious  company  could 
ailonl  to  takt>  the  ri-«k  of  relaintng  ii  staff  fO  iticomputent  ond 
ne[;lii^ent  and  untrii^twortliy,  The  stJitf  on  the  C'entni),  uceord- 
in^;  to  i-or!!]ieteiit  nhscrver?,  Inlly  three  titne^  whiit  would  bo 
re<piir<'d  on  u  "imilar  roud  m  the  I'rnted  ."^'tate-,  utid  h'l  unlriift- 
worthy  urf  ilic  men  that  accuWiitn  re.->iiUkUg  ii:  euorittuuti 
<lnnmk;i-  ar.-  of  ulmoat  daily  occurrence.  Xo  private  companv 
c'ouhi  aiford  to  intrust  its  property  to  auch  men.  The  staff  will 
have  tu  bo  laragaly  reduced,  and  tnutwoctbjr  man  cuty  moat  ba 
employed.  Tbula  simply  plain  buainen ;  aantimant  baa  astblagto 
do  wttbiC  Tbaitttoo.tho  lessee  should  not  be  ubiigedto  build  pcollt 
leaa  extanabma  and  branches,  nor  be  subjected  to  vexatious  reatrie> 
tiona  as  to  tariffs  and  technical  administration.  The  investor 
will  want  dividenda  on  tbe  money  advanced,  and  the  road  most 
be  managed  80  as  to  secure  that  n_'sii!t  and  tliR  Timi^itian  people 
must  make  up  their  mitid.s  m  ndvaiK'o  to  t>f^-  these  div nh-nds  .si-ot 
fibroftd  withotit  protext  iinrl  without  ootf.paiininic  tf;at  too 
'  fureiijner  tiikmi;  nionev  ^jiil  o'*  the  conntry.'  There  are  many 
coiiBldenitions  ui  ibis  traiiMiction  which  a  serious  investor  ratmat 
ignore  if  he  wishes  to  avoid  intnrc  trvnihlo.  and  m  uiir  opinion 
the  Goverament  will  be  wise  to  give  him  the  fubest  oppurtuiuties 
to  that  end.  The  roads  are  not  hy  may  mcaaa  a '  bargain '  as  ther 
stand,  nor  will  they  be  unleaa  tba  bmce  or  leasees  are  treated 
libandlr«Bdfimt  tbafaUaataaoarily;  andinthianapactamry 
contcaet  ^mld  blod  tba  OamnuHiit  equally  with  iba  laaaaaa." 


SAILWAT  IFTMBUfri  IV  MfffflHjiMlfTftf 
Addressing  a  meetiag  of  bia  oeiBatitaentB  at  Eirton  laat  weak, 
Mr.  Politick,  ILP.,  aaid  it  waaabaoliitoljr  tme  that  at  tbepreaant 

moment  they  had  an  Act  of  Parliament,  and  tbey  had  the  money 
for  tbe  building  of  a  new  railway  across  Lincolnshire.  Ho  was 
aakvd  to  take  some  part  in  that,  but  for  some  time  he  hesitated 
to  do  so,  but  he  found  that  the  |}<v)ple  who  had  had  that  Aet 
p««)«d  were  tptv  ninch  inclined  to  di.^iregard  tb<>  position  and  the 
slandink;  of  the  purl  of  Uo.-.toti  and  their  ra;lway  interesrs  .it  tliis 
end  of  Ltncoln^bire,  and  wii.  ri  they  risked  liini  to  do  whn*  he 
could  to  lend  a  hand  to  help  to  pet  the  Bill  tliroiiirh,  rnul  t.  i  r.iine 
themoney  whi<"li  w«sn<!e«^«sary  to  huildu  miiway,  h!  was  ^-liol  to 
do  whatlie  COuhl.  beciuise  lie  lek  that  a-s  ii  diri-cloi' ol' tli;it  rnilwuy 
be  should  at  teast  have  the  right  to  say  that  tiostou  and 
Doston'a  intereats  bod  ttw  right  to  be  heard,  to  be  coosnlted,  and 
to  be  studied  before  thqr  were  paoaed  over  as  if  they  did 
not  exiat.  (Cheeira.)  He  felt  ba  anonld  have  been  going  bark 
on  bis  pledgee  to  do  what  he  coold  for  the  divi^sion  if  he 
had  not  .'<«i)t«<l  that  opportunity,  and  it  should  not  bo  his  fault  if 
Bosiou  did  not  liave  a  fair  hearing  in  what  wa»  going  forward. 
fCheerr..)  He  aid  not  claim,  and  he  did  not  wish  it  to  h--  nnd-r- 
stoni,  ihivl  the  loatler  was  in  the  hollow  of  his  band,  Tle  re  wi  re 
othei'S  on  the  dir>jctiirali?  IjiMidcfi  himself.  Th^re  was  Mr.  Bain- 
bridge,  one  of  the  nieintiers  for  Lincolnshire,  who.  althouRh  they 
°%t  <yn  opposite  sides  o:  the  limine.  <  ould  work conlmbr  with  him 
111  this  m«tter.  Mr.  I'erk.-.  another  Lincolnshire  memlter,  was 
lUao  Oil  the  directorate,  and,  lUtbough  he  also  sat  on  the  opposite 
side  of  the  Hou«e,  he  had  thought  it  worth  his  while  to  consult 
hini  (Mr.  Pollock),  and  to  consider  his  wishes  iu  this  respect. and 
be  did  not  doabt  that  fioaioawoaldget,  iaabwnbia«ajp,thmia||h 
the  inflaenoe  of  llr.  Gariit  aad  himMlf,  a  fair  bearing  for  tba 
cause  she  liad  to  present.  (Cbeers.)  ITe  spoke  as  the  personal 
friend  of  many  of  the  direotont  of  tbe  Great  Northern  Railway, 
when  he  snic!  that  what  was  rennired  in  this  district  wa.<«  the 
spirit  of  ronijietitioii.  which  wonlil  do  them  all  good,  including 
trie  G rest  Xurttiem  Railway  itself,  and  if  he  was  the  meana  <S 
bringing  this  alxnit  he  thoaght  that  they  would  np-n  e  tliat  Cbij 
had  not  returned  biin  to  Parliament  in  rain.  (ChnTS.) 


8KC0ND-CLAS8  RAILWAY  TBAPFIC 
It  is  a  matter  of  common  kiiowlixl^'C  that  the  revenue  derived 
froto  se<;,)ii,i-,-|;i,,  trutlir  hil-s  over  the  w hole  railway  "V'tem  of 
rlii.  f  nited  Kingdom  lonj;  been  a  detliniii^'  rjuantity-  Imie.  d. 
the  dei-adence  of  this  hrnnoh  of  trafih-  wa.s  so  serious  many  ycjirs 
ago  lis.  to  induce  the  Midland  Company  to  abandon  i!  altogetlier 
and  to  providb  bcucefurwanl  only  tirst  and  ibird  cl<uw  i;on)part- 
raenta.  The  same  policy  has  since  been  adopted  on  a  more  or 
lese  eitenriTe  scale  by  other  important  computiies,  but  the  expo- 
rienoe  just  gained  l^-  tbe  London  and  South  Waatora  Coot* 
PH17  ia  lik^  to  lead  to  a  moremant  in  aaatbar  diiMtith. 
Obarlaa  Sooltar,  tba  mnaral  naaager  «f  that  Ibia^  ha» 
thia  eoMot 


alwi^ya  Inalatad  that  in 
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and  in  bia  btiief  the  remedy  for  the 
is  only  to  be  found  in  •  dowr  aasimila* 
third  cimm-  bam  tlwa  hM  hHHbrnto 

At  opinion  that  if  the  seoond-cta**  fares  were  onl j  ft  1i 
Am  the  third,  "there  are  «till  plenty  of  jieople  who  mnlid  psy 
tbc  difference."  In  support  of  that  \  ii  ir,  hvi  afRrmed  that  even 
with  their  present  fare*,  and  with  t)iinl-<  ]H!<'v  carria^  on  crery 
train,  there  were  in  tlio  June  half  of  1k'.'+  nearly  two  millions  of 
ptMamffen  who  eioctcd  to  pay  the  hi^fhcr  faro  "  for  the  sake  of  a 
linTf  inorfi  iclect  rorapnny  luid  a  littUi  mnr«  rfi»p*>rt.fthi!itT-"  Up 
till  Mny  In  last  yftar  Lhero  hiui,  throiighnut  tin-  London  and 
SjuUi. Wt^tiem  H«ilivay  system,  been  a  diffcrem-u  of  -^o  )ht  cent, 
in  the  three  rU«^'--s  of  fan/^— third-claw  aver»>^ini;  Id.  per  mile, 
Moond  l|d.pw  mile,aiid  tirst  2d.  per  mile.  On  tlic  aame occaaiou 
Sir  Qunw  StOtttt  wmt  m  to  urRe  that  if  second-class  fares 
*m  braoglit  dowB  ao  a*  lo  be,  say,  only  20  per  oeob  more 
than  the  tbird-clasa  fan*,  an  motmom  iHimlMr  «(  thoas 
who  travelled  in  tbird-olaaa  ooBpartOHOto  mnild  take  aaoond- 
(kcH  ticket*.  In  thia.  mt  in  m  wagr  olbar  naMMB,  the 
diriMtora  ef  the  London  and  9o«ith  waatan  CompaBy  have 
»rt«l  npoTi  the  ath  ic*  of  their  Tir<e«eat  funeral  manager,  and  the 
re'ult  ui  tfie  t  NiK-riinL-nt  ulri-n<ly  conclusively  provea  that  in  ao 
fiomg  rlifv  ba»-e  not  made  any  mistake.  On  May  1st,  18P<?,  otrt 
the  whcilo  range  of  their  syrtem,  tho  diractors  rednred  thf 
i*<otid fares  by '26  per  rent.,  and  dnring  the  fnllowin^  seven 
motith^ — that  is,  up  to  Novemlx'r  'ini  last — there  <vn>  a  ixio^e- 
quent  lucreum  in  tho  number  of  «eoond-cla«s  urdiui<iry  piuuHmgtm 
of  ymr  ncMriy  96,000,  ooopad  with  ittcreaaed  receipts  from  tho 
aafe  of  aecana-clMa  tieketa  aoKniDtiiiff  to  between  16,0002.  and 
VfiVH,  TWawcpanaioittiaoll  llio  tnoao  »Mmrln>Mo  to  HBaaon  gf 
«he  fact  tliM  it  ia  ooonmot  with  n  Iat^b  sdditUia  during  the 
nnie  period  to  Uw  number  of  Brst-class  passengers,  showing, 
tbertforw,  that  the  development  of  thp  <ip«ind-clii#8  has  not  been 
obCsined at  the  prpena<>  "S  th^  tir.st-ela«.i  rniftic, — Tim  Tftnati 

XHZ  US£  0?  HAJIS  SIGNAU. 
OdIoimI  Torka'a  report  on  the  coUiatoo  that  occurred  on 
▲ofptab  29th  at  St.  Enoch  Station,  on  tho  Oiaagow  and  South 
Wcokam  Railway,  baa  been  issued  by  tba  Board  of  Trade.  In 

this  ea-M".  a^i  the  fouro'clixk  fast  afternoon  train  from  St.  Bnooh 
u>  (irn  noi  i:  wuk  ti«v  infj  the  |>lBtlorm  at  the  former  (tation,  it 
came  itni>  coiiisiou  with  a  liRht  enRinn'  whieh.  oiriri>»  tc  ft 
BlKiiike  i'{  the  driwr,  was  allowed  to  hare  the  middle  rond.  and 
fn-.iloi  thi'  lir.c  en  which  the  train  was  travcllini;.  The  litrht 
enirine  wa  i-A  r  :i'  tho  lime  nf  t-hu  cnlIi«ioti.  and  tho 
lr-*ni  T»as  £ortuiia(eir  tmvelliug  very  ulowly,  and  no  one 
was  iniurad.  At  this  moment  the  two  main  lines  were 
occupied,  tbe  one  by  a  slow  and  the  other  by  a  fast 
tran  to  Oreeoocic,  aad  — H^Tf  nwl  betwaan  than 
b7  tlae  light  engiaa  All  tlia  aagiBeB  wars  heiog  mmA 
toitardo  tko  asifc  mm  tho  atatfon.  At  the  reguUr  time  the 
aigaalMMi iBHind  the aignola  fortbo  taat  train  to  start,  and  at 
the  aaane  moment  the  stationmaster  gnro  a  band  signal  for  the 
eni^ine  of  the  alow  train  to  oome  forward  to  take  on  a  coach  from 
Ed'irrbarjrti  to  atta<"h  t,t,  his  trtkin.  This  hand  Fipnal  the  driver  of 
-.be  liffht  engine  thought  w«w  intended  for  him.  and  jiii^t  a«i  ho 
moved  hli<  engine  forward  the  signalman  change*!  the  points, 
which  can»e<i  the  enRinc  to  leave  the  rails,  and  to  foul  the  lino  on 
which  the  fast  irmn  had  to  pasA.  Meanwhile  tho  fust  train,  all 
tbe  signals  being  off,  was  started,  and  ran  into  the  derailed 
engine.  The  mialake  of  the  driver  of  the  light  engine  was, 
Onlaaal  Yorfca  haM^S  iwj  laluial  onofor  him  to  have  made, 
•adhodoeawtcoiiaidarlMaay  blanMCMi  fairly  be  laid  upon 
bim.  Xeither  doe*  he  think  that  any  chai^  of  neglioeaoe  or  fmat 
of  care  attaches  to  the  stationmaster,  the  signalman,  or  the 
driver  of  the  fast  train.  "  The  collision."  he  reports, 
"  •ffordsan  inatmctive  example  of  one  of  the  greatest  objections 
t«  the  band  signallingof  trains  and  engines*.  Itis  almost  impos- 
-ible  for  drivem  of  engine.^i  Rtandiiig  on  adjacent  lines  to  know 
f>ir  c-crtam  for  whirh  of  theni  a  hand  »i(?nai  iK  inhendftrt.  Fti!e^:y 
-  :.«re  eii.>,t9  a  eom|)lete  luutcnsUindin^  between  the  jx-rsoil  ^jiN  ing 
Ik  hand  litgnal,  Um  drivers  who  soo  it.  and  the  Mgnalrnun.  there 
TDllst  of  neoemity  be  a  liability  for  a  mi.stalce  to  hi-  nnide.  The 
collision  mart,  therefore,  be  attributed  to  the  syauim  ui  working 
in  toeoat  St.  Knocb,  rather  than  toaiqrfaalt  on  the  part  of  those 
""■^        to  oariy  it  ook"  Owing  to  wut  of  space  St.  £uoch 


MtfMiaa'tovbaaiyphMO.  Thia  ia  tha  iourtb  eoUiawn  whkh 
hn  ow«i>Jlliwa  dfcnag  the  laat  ei^taan  nwnthii,  aod  i*  k  a 

laig  or  lawinc  • 
[toanoh  pooaiHa 


1I0I0S-CAS& 
niornyorolt,  of  Chiswick,  have  made  a  { raoMoal  tost 
-flar.  which  is  not  withiot  toIoo.  On  Wednaaday 


last  they  started  a  road  van  from  Cbiamk  fiirOanlilF,  carraBg 
down  a  load  of  half  a  ton  of  aobestoa.  Tha  dHtanoe  ia  amn 
164  mile%  and  the  van  sucoesafnlly  anwwaplwhad  tho  jaoraay  ia 
twenty-fiva  msridng  bonra,  arriving  ak  hw  deatinitioB  on  Shbt* 

day  morning  without  stop  for  repairs  or  adjustment.  The 
motive  power  used  was  steam. — The  following  nodce  of  motion 
has  been  given  by  Mr.  G.  Yarrow  Baldock  for  consideration  at 
the  ncict  meeting  of  tbj  Hackney  Vestry; — "That,  in  con- 
sideration of  tilts  larga  and  eontlnnall}'  incre9»inp  amounts 
paid  by  this  vratry  fur  horse  hire  and  cartaf^e  and  with  a 
view  to  facilitate  the  work  of  'slopping  and  du«ting' 
being  undertaken  entirely  by  the  vestry  without  the  interven- 
tion of  ft  contrai'tor,  it.  he  referrwl  t<j  the  General  I'urpustA 
('oenmittee  and  to  the  .ShniMiry  Coiriniittcfl  jointly  to  report  as 
early  bj>  may  be  <<>)  as  to  the  practioabihty  and  possible  economy 
of  employing^  far  tha  porpaaaa  ai  tha  vaatry.  oarta  and  tbob 
driven  by  alaaMio  ar  otiiar  aaftfliMfai  inoten ;  aa  M  tho  adviaa- 
bility  oC  flttiog  saitablo  motom  to  tho  iratag  aartu  and  otha« 
vehicles  at  present  the  pn^porty  of  tho  faatry;  {<■)  as  to  tha 
adviaabilitiy  of  the  purchase  by  the  vestry,  for  cecperimeotal  par* 
poosa,  of  a  motor  van  or  vaiis  of  the  most  approved  pattern 
designed  for  the  eolloction  of  refuse  and  scavenging;  and, 
further,  that  tho  said  joint  euiumittee  !«■  and  i.'i  hereby  authorised 
to  obtain  all  sneh  necessary  oBtimates,  plan.^,  drawings,  and 
speciBcatious  as  will  enable  the  fullest  possible  iiifonnntion 
(specially  as  to  the  probable  capital  outlay  and  cost  of  main- 
tenance) beinifeia booted  at  tho  nport  for  tha  gnidaaaa  ol  tha 
vestry." 

FOKia&N   AMD   COLONIAL  ITEMS. 
The  I'ernvian  Government  hi^  accepted  tlie  proposal  made  by 
a  syndicate  for  the  oonatruction  of  a  railway  from  Chocope  to  the 
Poitotllalabrigai.   

tba  third  tfMk  OS  «ba  OentMlBulimof 
la  baiogpttahad 


BranI  to  aooonaudata  tha  l»o 

forward  with  unexampled 
greatly  tc  tho  advantage  of  the  aol 

ride  of  tho  city. 


will  ha 
wiUiJii  an  1mhit% 


The  experts  nominated  to  examine  rcrtain  •shares  of  the  SorO- 
cabana  Kiniiway  have  declared  them  to  be  false.  The  Jnrtui!  do 
Bmsil  gays  thai  two  men  implicated  have  made  their  escape,  one 
t<j  Europe  aadthaathar  to  tha fitrar  Plata.  AthMhaabaan 

arrcitad. 

The  Aranoo  Companv,  Limited,  annonnoea  that  the  neoeesaiy 
funds  have  been  provided  by  the  Chilian  Legation  for  tho  5  per 
c«nt.  debenture  coupons,  and  also  the  drawn  bonds  due  for  pay- 
on  lat  inat^  and  the  same  will  be  paid  oa  proaantation  at 
of  OuMBBea  and  London. 


The  contractors  of  tho  Punama  Cauat  Worka  declare  that  the 
company  ha«  now  employed  3,iX"t  men  for  two  years.  The  aim 
of  the  contraetorij  la  to  recover  the  confidence  of  the  public  by 
showing  that  the  project  is  practicable.  Until  that  is  demon- 
strated  no  oail  wiU  ba  i 


Fnrtharjarlfainlara  aralohaadet  tho  toeatyooooluded  between 
Italy  and  Bwitaariaad  aad  tto  Jam  Simplon  BaUway  Company 

for  carryinc  a  tunnel  through  the  Simplon.  A  duuvention  of 
:('iUu  per  mile  per  annum  is  propceed  to  be  granted  m  aid  of  the 
uttdartaking;  tbia  aubvention  will  rnn  foratanaoC  aaraii|iy«fiTa 


The  enard.H  on  tho  Great  Indian  Peninsula B^ulway  Ktrmk  work 
on  Uie  1st,  iust.,  owiog  to  tliuir  grievances  in  regard  to  batta; — or 
extra  allowance  owing  to  the  temporary  dearness  of  the  staple 
food,  grain— and  long  boors  not  being  remedied.  Has  was, 
howOT-er,  spaadly  aotSadt  and  tha  aiaa  ntnmad  to  woilt  on 
Sunday  last. 

The  bridge  over  the  Rio  Mogy-guassii,  on  the  Sapncahy 
flira?;i!)  Tlailway,  ho8  been  dnishedT  and,  aa  the  road  b<»<l  i«  com- 
pleted for  the  next  12  kilometres,  it  is  expectttl  that  the  tract 
will  be  completed  to  Silvano  Bnindao  station  shortlv  Only  12 
kilometres  remain  from  that  point  to  liio  Kh  i  .  and  it  i.i 
expected  that  tbc  connection  with  the  MugvauA  iiailwuy  will  be 
completed  and  the  line  in  operation  by  March  Baxt.  XblB  '~ 
open  a  new  outlet  for  the  Mogyana  traffic. 


The  shares  < 


bares  of  the  Xorthcm  Railway  of  Franoe  (161.  paid)  hava 
laeantfar  boanqnotadat  74L  aaah,  an  adnaoa  of  nearly  31.  per 
aban  during  the  laat  twdra  laewtha.  Thia  riaa  ia  stated  to  be 
due  to  anticipations  of  a  somewhat  inavaaaad  dividend  for  1896. 
The  Northern  Company  does  not  availltatlf  at  tha  goanntee  of 
ioterett  offend  fay  the  Fitnoh  Treaaaiy  upon  now  network 


uiym^ed  by  GoOgLc 
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obliottioa  capitol ;  it  MoardtDglj  retains  it*  freedom  of  nction  in 
thtoMtUrof  diridand. 


Witf^  rr-U_-T>_-uci;  ii_>  tlx-  Nicftraptia  Hrnln-aj-  <)  per  fent.  mortgage 
liondu  i)f  \'i>^i<,  tin-  apiilicarioii  of  the  mnkinK  fund  to  the  rodeiap- 
titiu  of  th'.'  ccrtiiicut.  s  iss'jc:!  by  the  Coancil  of  Foreign  Bond- 
holders in  reituece  u(  thu  urrearo  of  interest  for  the  half-jcars 
ended  June  30th  and  Deoombcr  SUt,  ISM^  WM  CMTisd  oat  00 
Tneadsy  by  the  ooaocil  by  public  tender,  th*»iiioniit  to  be  sppliBd 
for  being  1.4t8(.  Tenden  amontited  to  IJMSL,  na^Bg  bom.  Ml. 
to  89f.  per  cent.  Tcoden  beknr  80f.  were  aeoeptea  mtolL  Of 
those  ftt  80  per  cent,  about  70  per  cent,  were  accepted. 

Tbe  London  correspondent  of  the  Olatgoir  ITetald  writes :— "  I 
have  before  now  made  reference  to  the  advance  in  Japan  in  the 
direction  of  Mtfiblisluriij  ir'.t1u;<tri<>«,  nnd  further  eT.'icienre  i>»  to 
hand  wlju  h  is  nor  iii  all  plriv««ti',  to  Hniigh  makers.  In-stead  of 
tending  to  Brilain  iur  sU.->i1  ruil>i,  llio  Government  Hurpnu  ifavo 
native  manufacturers  a  chatice,  piittitu?  up  to  I'tiblic  ictnier  ubout 
14,000  tons  of  st«el  rails,  weighing  tiOlb.  per  yard,  and  a  iiiiti\>- 
firm  at  Midau  bid  a  trifle  less  than  til.  per  ton,  irbtch  is  the  lon'e«t 
price  ever  neid  for  raila  delivered  in  Japan.  For  girders  for 
nthimrlmaiwtbt  average  price  iwked  bjr  (ho  Mum  flmt  wea 
lU.  St.  a  toB«  ilio  a  verj  low  priea," 

neHLAVo  ABB  matkj  ran  Of  Beomn 

EITALRT. 

At  the  annual  meeting  of  the  Wlek  Chamber  of  Commerce  on 
Saturday,  Provost  Nicolson,  who  was  in  the  chair,  moved  that  the 
chamber  petition  in  favour  of  running  powers  being  granted  to 
the  Great  North  of  S-otlaTid  Kailwuy  rom|>nny  on  tVie  Higlilund 
Railway  lielw.'.-n  Kl^in  ami  Invpi-iifis.  Mr.  ,Saii<ii>oa  sprojiJed 
the  motion.  Kx-l'iwost  Smith  opi^seil  thr  motion,  wiiicli  ha 
characterim.il  i^i  a  slap  in  tho  face  to  lli.-  Highland  Company, 
which  hud  li  nie  so  much  to  betiofit  Cai;hti' its.  Bailie  M'Rwpd 
aa;d  tlu.-y  had  tu  |)ay  smartly  lor  wljutcvci'  iHMn.-lits  tlir-y  liJwi 
reeeiv«.4  iiom  I'm  company.  Cuminuiiiiuuijr  ^iucUir  coucurrvd, 
and  remarked  that  until  the  Highland  Company  had  oppoeition 
they  would  exact  froni  tfaeir  customers  pooada  iiutead  of  pence. 
Xr.  SiDitb  dedined  to  propose  an  amenamentt  and  the  ehairraau 
daelarad  Iba  motion  nnaoimoaslj  carried.  ICr.  Sorith  protested 
on  the  ground  tb«k  tha  motiaii  ahoold  hart  baaa  pat  to  the 
meeting  to  give  namfaers  an  opportnnity  of  Toting  far  or  against 
it.  Councillor  Sniitton  said  he  would  support  an  amendment  if 
one  was  proposed,  and  Councillor  Gunn  thereupon  mo%'ed  tho 
previous  que!>tion,  but  the  chairman  ruled  that  it  wa-i  too  late,  as 
the  motion  had  bm  n  derlnn  d  earned. 

At  a  ineetine  nf  liivi'rne.^s  Town  ("Qiinrll  on  Tiio.sday,  Ba;lio 
Oil). (Hi  moit-d  [liat  in  (.onsidoration  tlif  prcnt  advantatii.- 
which  would  Ix-  derivi.'d  liy  thu  IjurgU  of  inverneits  from  the 
completion  of  a  lino  uf  rnilway  between  Glasgow  and  Inrerneas 
by  Spoau>bridge,  Invergarry  and  Fort  Augustus,  the  tawa 
(kHined  petition  both  Honaee  of  Parliament  in  Caveur  of  the  Bill 
«t present  before  FarHament,  entitled  "A  Bill  to  ampoirer  the 
Inwgary  and  Fort  Augnrtns  Railway  Compai^  to  extend 
tluir  Milway  from  Fort  Augustus  to  Invemeas.aad  for  other 
purposes."  Bailie  Oib«on  dwelt  upon  the  advantage  which  the 
town  council  would  derive  from  having  cocapctitivo  communica- 
tion with  the  so»!th,  sntl  tip  in  the  pr*«t  improvement  wbirli 
would  be  effected  in  a  .^oineiviiat  dilaiiidatrd  iiart  of  tlic  Imr^'h 
vr-'-f  the  Company  to  buy  nu  the  old  iiouNea  and  pull  them  down. 
n  :il;.<?ing  them  by  modem  dwellings.  The  motion  was  seconded 
by  Mr.  .John  Fi-aser.  ProvoM  MacBean  moved  an  amendment 
in  favour  of  delay,  in  order  that  the  Council  should  have  time 
to  uou«ider  the  rival  schemes  for  the  Loch  Nest  district.  He 
took  oeeaekw.  bairavar,  to  point  out  tha  gnat  banefita  lAieh 
wara  eantarfad  upm  Inmnmn  bf  its  being  tha  beadqaartere  ot 
tha  Highland  line.  Bailie  Cook  seconded  the  amendment. 
After  diacamion  the  motion  to  sopport  the  Invergarry  and  Fort 
AaguiituA  Company's  scheme  w«»  carried  by  1">  to  :!.  The 
couticil  al»o  adDpttni  tentatively  a  scheme  prepared  by  Dailie 
Hinah  for  (he  erection  of  workmen's  dwelUnas  at  tbe  Maogot- 
•,T<.'.'n.  proviiled  the  necessary  powar  to  buud  there  eoaKT be 
ac4Uired  by  !'r:.i'.  i>trir.i?  nrdnr. 


RAILWAY   £XX£MSION  IN  IBDIA. 

R?plyii!ar  to  a  resolution  urijini?  a  mora  rapid  extension  rf  the 
Indian  railway  .ly.stem.  moved  by  the  Bla,  kliurn  <'lianll>iT  at  the 
mfi'ting  of  As=io<-int«d  Chambers  of  Connii-  rr.  .  tu--'  Inilia  nffice 
hiy.«  the  gr^at  ile^-irahiliry  of  extending  the  .*<y  Mem  of  railways  in 
Itiili* — wliich  Uy  tilt?  !  It  --;  ret  irn»  shows  a  completed  mileage  of 
l'.'.7;JI.  with  an  ndditioiial  nalfftuo  of  i'..ti<»i»  still  under  construe- 
tioti — 11  always  prcsout  to  tlio^c  n-Mpaiisilile  forthc  udmiiiistmtiou 
of  India.  The  Government  of  India  in  the  early  part  of  last 
your  determined  to  devote  crorv-s  of  rupees  to  fresh  railway 
con»trttct.ion  during  the  tbr<.".>  y^JM"*  ending  March,  IBitf,  when 


the  situfttion  will  be  reviewe<i.  In  adiiition  private  nut'tipy  has 
been  invili.-d  to  co-oporati?  with  tin;  (.io^oi'iiiii-i'nt  in  tho  rruiitiun  of 
feeder  lines  to  lliu  :imm  luUiau  railway  system,  and  iu  retpoiise 
the  following  systems  are  being  constructed  by  the  agency  of 
componiea  formed  in  England  and  India  :—Soatbem  Puniab, 
400  miles ;  South  Bebar,  83  nilaai  Abmadafaad-Fnatij.  47}  miles ; 
Tupti  Valley,  101  nileB.  With  regard  to  the  Becanitf  of  con- 
necting Karachi  more  directly  with  Delhi  and  Agra  and  of 
building  a  bridge  over  the  Indus  at  Kotri.  attention  is  directed 
to  the  Southern  Puniab  Railway  hftween  Delhi  and  Hamasata. 
now  rapidly  approacuing  completion,  and  the  line  under  con- 
struction bctweeti  Kotri  nn<l  Kohri  on  tho  Ifft  bank  of  th<>  Indns 
as  affording  niury  direct  r'uminunir.atiioi  botwi't'n  Kni-aciii  and 
the  North  Wt-t  Provinces  than  the  cinstiug  line.  Tho  bridge 
over  the  Indus  at  Kotri  is  at  the  present  time  under  LOtL.struc- 
tinn.  co|iy  of  the  memorial  advocating  the  ei,teusiun  of  rail< 
i\ay  towards  Sonth-Western  China  has  been  forwarded  to  tha 
tirj\ernirier  t  of  India  for  their  consideration  and  report. 


N£W  ZE&LABD  MIDLABD  BAILWAT. 

Mr.  W.  H.  Bishop  write.n  : — "  In  their  letter  piiljli^l.i'd  liy  you 
on  tlio  -ch  in-Jt.  the  .solicitors  to  the  trustees  for  the  liebenti.itc- 
holder:"  ot  the  New  Z™Iand  Midland  Railway  Company  jtate 
fliat  ■  they  tiavo  uo  re»i»ou  to  suppose  the  Kew  Zealand  Govern- 
ment is  not  prepared  to  fairly  consider  the  claims  of  the 
debeuturedioldors.  The  peragraph  appears  to  me  sin^nlarlr 
weak  if  the  character  of  tba  dabntsna  faa  oonaideraa. 
The  company  mortgaged  their  lina,  laoite  aad  timber  therenpon. 
to  the  debenture-holdors  under  conttttioiUi  Bobodaled  to  tho 
Agent-General  of  New  Zealand.  TbaO«*wmneBt  hare  taken 
posseii^ion  of  the  line.  Surely  tli«OoF>Rinientha\-e  assumed  tho 
obligations  of  the  company,  in  wboee  place  they  stand  qiui  the 
dobentur<shoIders,  The  words  used  by  the  solicitor  to  the 
trustees  imply  some  sort  of  compromise.  How  can  the  debentnre- 
holdeixi  be  expr-rted  tn  listen  to  ntiy  fotnprmnisef'  Their  bondi» 
were  taken  upon  a  railway  wliero  their  money  hab  been  .M)H-n: 
wUh  a  view  to  the  development  of  therebuurees  of  NeW  Zf^llattd ; 
the  Government  i.s  eontin-.iing  the  ronitruction  ul  tiic  line  and 
adding  to  llie  value  of  the  debtuture-iiolderi'  security.  Tho 
debenture-holders  will  look  to  the  Government  to  fulfil  the  condi- 
tions of  the  deed.  I  have,  among  others,  signed  a  reriuisition  to 
the  tmtteaa  to  call  a  maaciag  of  dabentnre-holders,  which  I  ho^ 
will  be  ealkd,  aadltniafe  that  tba  truataaa  will  adopt  a  tone  m 
nccordaace  with  dalteii(»va4MUanr  ligbto  in  their  aagotialMaa 
with  tha  goreriuneut." 


ABOoncon  iailwat  nm. 

The  Dudgct  Committee  of  the  Argentine  Congress  bas  pro- 
posed that  the  National  Railway  Boara  be  suppressed,  and  in  its 

Slaea  an  Uader-Secntarriliip  ot  Bailwagr*  be  added  to  the 
epartnnrt  ot  the  ICaiHcr  oCXalariar. 

The  La  Plata  Government  has  decided  to  rent  the  lines  from 
ToloM  to  Blizalde,  and  La  Plata  to  Rio  Santiago,  for  a  period  of 
five  ytan>,  on  the  condition  that  it  daring  that  period  tho  docks 
»hould  bo  disposed  ot  tba oootnot  eomaa  to  an  end. 

In  answer  to  the  rcqneet  of  the  Argentine  National  Gorem* 
merit  lo  i,(U)>«nd  for  a  given  period  the  fines  to  which  the  Baenoe 
.Vyre*  Great  Southern  Railway  wonM  lay  itself  fi\im  by  th"  non- 
loltilment  of  certain  eomei-.ion'*  for  the  con"t!;ietion  of  new 
lines,  the  Biieno'^  Avre^  I'noineiul  (ioveriiment  has  staled  that 
it  is  unable  to  detinitely  re].ily.  a>  tiie  mutter  iinisl  be  referred  to 
the  Provincial  Chainhcrs.  It  may  be  renietnlieied  that  one  of 
the  elause.'i  in  the  contract  n.rtween  the  Xateinnl  I  ioverniiictlt 
and  the  Great  .Sonthern  Railway  Company  i>tipnlates  that  the 
Goremmeot  liball  obtain  an  extension  of  time  froea  th*  Pro- 
vincial Oorernment  for  all  the  contracts  that  the  railww  com> 
pany  bad  pending  and  «n  which  tba  work  would  bo  wlaTed 
during  the  eonatnutlnii  of  tha  Nanqoen  lina. 


COHFEVtAXIOV  VOB  OIWUftBAVCI. 

At  tba  London  BbarilTi  Court  on  Vadnaadaj  llr.  Under- 

flheriff  Burchell  had  before  him  tha  euaot  "W.  W.  B.  Rodger 
r.  the  Midland  Railway  Company."  The  action  was  one  brought 
by  Mr.  Rodger  for  com|icnEation  in  re*pect  of  the  rumpul^ory 
purchaic  of  bouses  numbered  ^83,  and  387,  Hugh-street, 
Kentish-town,  and  a  plot  of  land  and  stabling  ailjoinint;.  by  the 
Midland  Railway  f  'impany.  The  company  had  given  notice  tn 
acquire  the  land  tiv,d  hoo-e-,  f.r  improving  their  line  at  Kentish- 
town  tiiider  im  Art  of  Parliime  ri-  ijmiited  in  18l'<5,  otid  bal 
offered  to  p;ii-  Im-e  and  pay  com|  eii>iitii>t.  in  pc*j>cct  of  the  com- 
pulsory purtUabe  under  the  u.siuil  tert!,-.  To  this  the  daimaiK 
had  objected  and  claim,  d  t.>  clu'  e\iei:t  uf  r.oiKif.,  whilht  lie.' 
Midland  Company's  offer  wonid  amount  to  only  at>out  4,IM)/.  On 
tlie  clnimantV  side  it  wa-s  urged  that  the  property  bod  vas  Iv 
increased  in  ^ulue  during  the  past  few  years,  so  much  so  that 
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the  claimant  lutd  refuaed  tu  renew  leases  in  re.tpect  of  the 
boosea  until  he  saw  how  the  value  would  Rtand.  For  the  com- 
pmnj  it  was  held  that  the  property  wa»  not  so  valuable  as  had 
been  made  out,  and  that  in  offering  to  buy  at  twenty  years,  with 
th«-  u»aat  10  per  cent,  for  compulsory  purcoose,  the  company  were 
paying  a  full  and  fair  price.  The  jury  fixed  the  compensation 
and  purchasc-raoney  at  i),S2ol.,  and  the  Under-SberiS  gave  judg- 
ment accordingly,  with  costs. 


BAILWAT  PATENTS. 

[This  list  is  specially  compiled  for  Till  Railway  Times  by 
Uenrs.  Rayner  and  Co..  registered  patent  agents,  ^7,  Chancery- 
lane,  London,  W.C.,  from  whom  all  information  relating  to 
p«tcnt<  may  be  had  gratuitously.] 

2?,344.  George  Folack — Improvements  in  or  relating  to  roller 
bekrin^  for  railway  carriages. 

i^ilb?.  Robert  Mu-srhamp,  Kirk-lane,  Yeadoo,  near  Leeds— 
An  improved  railway  signal. 

-J&.iS**.  W.  H.  Gritton — Improvements  in  and  connected  with 
rsilwar  sutions  and  other  illumination. 

ii',471'.  P.  R.  J.  Willis — Improvement's  in  metallic  railway 
alevpera  (William  H.  Larimer,  United  States). 

'29 ..v;!!.  J.  H.  Caillfltt — Improvements  in  the  rolling  stock  and 
permanent  way  of  single-rail  railways. 

i'.o*):'.    Alonzo  Bidwell — Improvement*  in  railway  sleepers. 

2:»,ti.V!.  Angus  Murray,  02,  St.  Vincent-street,  Glasgow — 
Improvements  in  metallic  spring-kevs  for  securinn  railway  rails. 

2»,88',».  J.  M-M.  M  lntosh  and  J.  tlofs.  IM.  St.  Vincent-street. 
Olacgow — Improvements  in  railway  chairs  and  keys. 

*-'.9-j1.  C.  T.  Schoen — Improvements  in  and  relating  to 
bolsters  for  railway  cara. 

ii',i>&>.  G.  E.  Tamer — Improvements  in  track-cleanera  for 
nilwavs. 


Argestiae  Railway  Rttet.— It  has  apparently  been  decided. 
frrtuTly  to  satinfaetioii  of  many  of  our  contemporaries,  that  the 
National  Railway  Board  has  the  power  to  interfere  in  the  fixing 
of  railway  tariffs  by  private  companies.  We  never  doubted  it, 
and  even  if  the  Boaird  had  not  had  the  power,  it  would  have  been 
eaay  to  confer  it.  </f /a<-<",  if  not  ilf  jurf.  But  the  mere  posses- 
sion of  powers  doei*  not  nece-s^iute  their  use.  There  may  cornea 
time  when  the  Railway  Board  shall  have  purged  itself  of  all  its 
own  weokne«>»ei.  and  when,  as  the  responsible  head  of  the  most 
flourishing  railways  in  the  country,  its  dicta  concerning  the 
internal  management  of  railways  shall  be  received  with  the 
respect  due  to  superior  wisdom.  But  we  do  not  think  this  time 
has  yet  arrived,  and  the  Railway  Board  would  do  well  to  adopt 
anattitndeof  becoming  modesty  towards  private  companies. — 
Hmete  i/  tlte  River  Plat*. 

Sir  William  Birt.— The  Timet  says  that  the  knighthood  con- 
ferred or.  Mr.  Birt.  the  general  manager  of  the  Groat  Eastern 
Railway.  "  which  from  being,  perhaps,  the  worst  managed  lino 
in  the  kingdom  has  in  our  time  becumu  one  of  the  best,"  is  a 
proper  recognition  of  a  form  of  ability  which  is  of  the  greatest 
advantage  to  the  community,  and  whii^h  it  was  too  \ong  the 
custom  to  ignore.  The  Stnivittrd  concludes  that  Mr.  William 
Birt  baa  well  earned  the  knighthood  now  bestowed  upon  him  by 
his  labonrs  as  general  manager  of  tiie  Great  Eastern  Railway 
Company.  The  ZXii/y  .Vei«  notes  Mr.  Birt  as  "one  of  the 
abUat  men  in  the  railway  world,"  and  the  Mortiing  Poil  voices 
the  belief  chat  it  is  "  largely  owing  to  his  energetic  exertions  that 
the  traffic  carried  by  that  company  has  in  recent  years  shown 
tnch  great  development."  The  Puily  Chrxniirl«  Ijoldly  claims 
that  •*  Mr.  Birt.  the  well-known  and  very  able  manager  of  the 
Great  Eastern  Railway  Company.  i>>  the  one  bright  spot  in  this 
liat."  And,  as  the  proverb  goes,  "  Whot  every  one  says  must  be 
*pue."— .Yvf/o/ir  Standard. 


South  American  flMWitiei.— It  ia  becoming  daily  more 
evident  that  none  of  these  Sonth  American  securities  can  bo 
regarded  by  investors  seriously.  The  way  to  make  money  out 
of  them  is  to  buy  when  the  Government  is  discredited  and  prices 
are  low,  and  to  sell  when  everybody  is  talking  of  a  return  to 
prottperity  and  good  faith.  When  there  is  prosperity,  the  heart 
of  the  Spanish  American  turns  to  corruption  and  to  extravagant 
borrowing  on  his  improved  credit.  When  he  is  in  discredit  and 
his  flnaucefi  appear  nopeless  he  is  brought  to  hLs  senses,  and  he 
tnms  to  reform.  It  Is  one  continnous  game  of  see-saw  with  all 
of  them.  Argentina  is  becoming  honourable  in  order  to  palm  off 
a  now  loan ;  Uruguay  has  been  honourable  long  enough,  and  is 
trying  to  collapse  on  the  merest  excuse ;  Chili  has  been  at  the 
height  of  her  prosperity  and  is  on  the  down  grade;  Colombia 
has  been  for  long  in  the  depths  and  is  now  rising ;  Ecuador  is 
in  the  depths  and  i»  not  rising  yet.  .Speculative  investors  should 
buy  at  the  end  of  the  see  saw  which  is  nearer  ground,  and  sell  at 
the  end  which  is  higher. — PaU-M-ill  Ottzclte. 

METROPOLITAN  RAILWAT  CABBIAOE  AND 
WAGON  COMPANY.  Limited. 

SALTLET  WORKS.  BIKMIXGHAM. 
Succesaota  to  Mesars.  Joseph  Wright  and  Sons. 
MAucTACTi-aiiu  of  B.ilLWAT  CARBIAGES.  TR.4.MWAT  CARS 
WAOOSS,  and  RAILWAY  IROXWOHK  of  every  deecription.  Rail- 
way Carriages  and  Wagons  boilt  for  cash,  or  upon  deferred  payments 
extending  over  a  period  of  from  three  to  ten  years.  A  large  nomber  of 
Coal,  Ironstone,  Ballast,  and  other  wagons  to  be  let  on  hire. 

Manufactory  and  Chief  Offic«<s — Saltley  Works,  Birmingham. 

WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY, 
BIRMINGHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  PULLEYS  AND 
FITTINGS 


CAST  AND  MALLEABLE 
IRON. 


ENOINEEBS'   PHOTO.  PAPERS. 

J.  HALDEN  &  CO., 

TVr  /\  PTOBIEHaTElJR., 

AVD 

8,  GREAT  CHAPEL-STREET,  WESTMINSTER 
LOVOOS,  ■.W. 


Uchaat  Award,  Chicago.  1893. 


JESSOFS 
STEEL 


XiUbliahad  100  Taara  ago. 


WILLIAM  JESSOP  &  SONS,  Lim% 

BRIGHTSIDE   WORKS,  SHEFFIELD. 

TOOL  STEEL    FIXEST  SELF-HARDENING  STEEL. 

FORGED  AXLES  AND  LOCO.  CRANKS. 

LAGaiNG  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.   WHEEL  CENTRES  AND   STEEL  CASTINGS. 
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CABLE, 

ELECTRIC, 

CARS. 


SATISFACTION     GUAR  AN  TEED. 

Adrtr—r  aU  CknTttny^i^fflfH^  to  OQETERAlOIIK  *flMW 

PULLMAN    B  U  I  L Dl  ^4  Q, 
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SMITH     AND  FORREST 


>r  HZm  BTAXTD^RD  Of  IjOTBTOATIOar.  i^am»ni^. 


ASPHALT  AND  TAR 
BOILERS 

or  BVBBT  DBSCEimOX 

For  Bailwmy  Companies,  Looal 
BMidi,  and  Oontnetoxa. 

LUSI  ROCK  aXAST  VOB  SBXTIBT. 

Sfe  /iJi«tnir»d  Prvf  Lilt*. 

CHARLES  H.  EWEN, 

184,  ST.  OEOBGS-SXREET, 


Telegram^-"  MrmriTBi-ux.  Losoox.' 
Tricpluifie.  40g 


J.  TWEEDY  AND  00, 

r.iHI.ISLE. 
PATENT   HALLWAY  SIONAIi 
MJLSWACTUBMBB 

niuiAi.  woBx  DC  Au.  m  SBoaoiL 

LoadoD  Ollai 

a ,  ncTORU^STarET.  westuisstkr,  s.w. 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,UM., 


jnaTpTrA-ag  AND  BEW8EY  TORGOB, 


wOLD  BKDAI. 

C  it.C  CTT*  — mi. 


aau>  MEDAL. 

IltT«»»00  L  -  1  98i, 


/ROfJ  &  STEEL  DEPARTMENT.  (  ENGINEERING  DEPARTMENT. 


SA£S.  JgLATBS>SHEET8>  HOOFS, 
WIRE  "RODS. 


d  nUbiH  Urn  wmmOm  Mimi 


BSID&££,  OIEBEBS,  B00E8, 

TANKS,  BUCKLED  FLAIBS, 

MILL  &  FORGE  MACHINERY, 
w>TT^ir  BAmOBSk  FUICEB, 

BTKAM  ANJ>  BTDBAOLIC  CRASaB. 
WHKKLS,  AKD  AXLh:S, 


(Of) 


•A* 
•D» 


"WARRiNQTON." 

"  DALLAM," 


WJW 


Xiondon  Officer— 61.  King  Willi»m,«t,  EX!.  B'baiiL  OllM~90dlnid  3^  JI«i»««U 


PATENT  OFFICE.  GLASGOW. 

W.  R.  M.  THOMSON  &  CO., 

S«,  BCCHAXAN.8TREKT. 
ncVKXrOiU!-  OCIDE,"  A  COIIPLITK  OAIII). 
OS   PATXXTS,  DK.si  i.Ns,  XSD  THADK. 
HAY  B8  HAS  OIUTU. 


I  Ol—n  wfll  «t»Bd  »  prniiri  a(l.lDOIh.  prr  xxiurn  inch,  ud  do  ii  .  t  cluing  colour,  aorb«eoBi«hindl7 1 
IbllVriCTCSBKa  T>5  H««  MiJ«irTT  »  li  nriiHxrin.    LllT»         Tll*TIIl<i»ulJ«  o»  A^riic*  

XAHOR  OI.Aa8   WORKS.  ABTON,  BIRMINGHAM. 


Grov^  Spring  Washer"  M  Lock 

5>x  Givmo  A  BOLT  ACTIVE  ENERGY 
,N  APO  TON  TO  PASSIVE  RESISTANCL 

FOR  FISH  BOLTS,   ROLLING  STOCK, 
AND   GENERAL  PURPOSES. 

GRQVER  &  CcLiMnsD.  fiUltf HMMU>,  IfllDOM, M.  

MANT  PACTUKEK  OF 

STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  GAUGES 
TWIST  DRILLS  MILLING  CUTTERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 


KMa   ll'<rir<l    In  IH40. 


hisixat  awMda  *t  CklcatU,  Adalaida.  atockhoVm.  aad  Ktl^nrnnw 


uiyui^cu  by  GoOglc 


eo 
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REAT  WESTERN 


RAILWAY. 


The  I>lrKiir<  of  tb\f  Oompaiv  are  prepiuctl  to 
rerriv»  TBM>liEti  for  th««npply  »sil  mcUoo  uf  tbo 
ttTGEI.  »nA  IRTiN  WORK  fur  a  (..irrUge  Shrd  at 
Harwrll'Xrwl  XiiUogf.  i'lyiMiulli. 

CLiuis  not  spn-iflmiOB  nugr  It*  (Mb  ud  Fanwof 
Tt'Dilrr  aoi)  ililU  of  QaUMMM  ChMMd  at  tk»  OBM 
<if  the  Eiiglucer  al  till*  MaUni,  MMtHlUn  MHl  ol 
h.'.n  a.bi.  uutl  l.o  p.m, 

Teoilim.  a<trlrr«»v(l  to  th<' niilor- uri'  I.  n  I  tsarkcil 
•jiic»l<t«  ■■  TtDilr;  fiT  Ir'iD  W< at  r;>  ii     ri.  '  mil  bi' 
nednd  ooarbefaraTactrtny.  tlu'  itN  iijd.ir.i. 
.  IIWDtoMMnaoaMtillid  thinix-W.-  tn  ■.,,,■1.;  the 

l«Mtt«rMiy1«M«r. 

O  K.  Mtl.lJ'.  S«Tftary. 
l\idilltiitti>B  Siatii™,  lyiui'.ini,       Jsuuitry.  IW. 


G 


lianhAfM.ai 

fUm  sad  ttptdaniimi  aair  IM 
IMtr  Md  Bilb  ot  QHotttlM  aha 
«r  lb*  BoHimr  at  thM  auMMn,  MiMM 
liMa.n.aadMp.01. 

Tnlm  addTMMd  lo  tfe*  and<ni*a(d.  

aaWda  -Ttadar  tor  rootbrfdtR*."  wUl  b«  ttMnA 
~  r<  the  mh  liutuot. 

taoc  litod  Ilit'm3eli»  to  accept  the 


O.  K.  MILLS.  Secntarr. 
FadOagtoB  Statkm,  LoDdoo.  «k  iaaoMzr.  HOT. 

THREAT      WESTERN  RAILWAY. 

The  r»lr<v!or«  r.f  this  Oiniixny  stc  pTPi>.»rMl  to 
Piic»l»»  TEMiKRi  fr.r  -hp  «r.pii)y  of  iibciot  7»<  tOM  of 
RTBBL  HRIlH^F.  lilRDKK-S  ai  i  cthrr  IRU.N  awl 
8TEEI.  Work.  r..  ii  - Ipt  ir.  f.v,M  ..titni.  t». 

ri&uji  ilnil 'ipr.  iCiMl :t  :i  r.i.iy  \ir  <f(*n,  ;u::I  F"n!:»  nt 
Tt-ntttT  iiu<l  llills  nf  1^1  .:ni'.ilil-.i  ..Ij'.nrji-.J.  ill  llii'  I 'nWr 
of  the  hojiioeei  jir  ihia  SLa:U:^.  becwwij  rbe  Iiouni 
of    M  A.m.  dad  i.0  P.I11. 

Tm<ltra,  addrMwd  to  the  uiKliTJiunfd.  ami  marked 
oamldc  "Tcndci  foe  Olrd«r  Work,  -"' 
OD  at  Man  Tneaday.  the  llttli 

The  Ulrertun  dn  ■>»(  blud 
loMtoraar  Tnder.  _ 

LOKDOir  Md  vosiH  wisfrair 


wlil  be  received 
ilitoaCMBttbe 


Xclft  K  l»  hrreby  given,  thiit  tiM 
(.f  (if  AR  


TR.WSI  ERS  (.f  TiF  AR.AXTEED,  ffVfEEE5C^. 
and  URDINAttY  STOCKS  of  Ihli  CWepany  are 
reglaiered  will  be  CLOSED  frciu  Wedoeeday,  the  inth 
iiwtaDt,  to  Tiweday.  the  ic.lt  Febiuaty  next,  both 
iiKlii»lf«k  and  that  all  Ttaatfer  Daida  at  tk«w  INock' 
(orUgWivtioaaartlwAiHiiMlhi  "  ' 
" "      >iMKlinai  ■ 


llWlNtb- 


(IM  fint-Bamed  date,  tp 
eonlug  DiTidnid. 

By  order, 

THUMAs  RoroHTmr, 

ffEce,  Buffiio  s^»ti<iL.  Ixmdno, 

7th  Jnnii-^ry.  T-.C, 
N'oM'.-lt  n  wi  ptiH  il  M  h..|.l  :he  Half-yeaily  M«*t- 
ing  m  Tiiflta  N'lMo  on  Tneedar.  tlM  IMb  Ff briMiy. 

G1  BEAT  EA8TBBN  BAILWAT 
r  COMPANY. 


WoTiri:  I*  hereby  gtintn,  that  the  RTXTY-MXTH 
HALF-YEARLY  hBNERAL  MKBTING  of  the 
Vniirirtoni  of  the  Oreat  Faatem  Ballmy  t'ompany 
will  be  held  at  ibeClty  Termlnna  Hotel  QtaMa-anei. 
Id  tbe  aty  al  LMdoo.  od  TLKSUAT.  ihaMtti  dai  of 
Jannarv,  IW.  at  Tvelteo'tlock  Kooo  pT»amltf,m1lk» 
BeDerafpanHiaee  of  tbe  aDdenalUDK. 

And  Xivtlce  In  hrreby  farther  Kircn.  rhat.  in  i-  tt. 
pIl.iDrc  WItft  the  StjfO'liUff  (>lden«        I',..  !  ,  ^ 

HI'EtlAL  UKXKRAL  .MKETlXti  i,-f  the  I'r. .iitlpli  rs 
of  ibe  <ireat  hiiMem  Kjillny  ComiMUiy  will  he  held  at 
the  City  Termlna"  Hutcl,  (.•aonon-rtreet,  on  TI  ESDAY, 
tbe  Win  d.^y  of  .IntsiiAry,  iss7,  nt  Half  p»*r  Twelve 
o'clock  Id  the  Aftcmix  :i  ic  ^.^n  rhi-rraftr- as  rhe- 
iMUtoeiliof  Ihe  Half  j  curly  (4rijml  Mi-pf  in*,',  r.ir.vrni  d 
for  Twelve  u'cUx-lt  uu  the  s-imc  day,  al  thr  !t.tn.i'  piiu-**, 
>hiiin:.f  o  iD;-lu(Ied.  at  whii-li  Spo-i,\l  (ieDenil  Mtwtiiij^ 
till'  fi  lliiwiriK;  BUU  111  l*af Uaiuetjl,  wi'.b  Illf  uodcT- 
ueiiUuDi.'d  ii'.lr-.  will  be  ajbiiiitit'd  t.i  the  I'TCrprletiiiii 
tbw  gteneni  iu  vt^xjo  or  by  iiruxy  for  tbeU approval. 

"A  Bill  to  oiifer  farther  pcwan  upon  tbe 
Grrat  EiMteTD  Railway  Oranany,  to  aiitlioriKe 
them  toaciinlre  the  I  ndert«JclB<re of  tbe  DowB' 
baiB  and  Stoke  Fi-rT>-,  Theiftied  aod  Watlon,  and 
VattoD  and  Swskabam  Railnj'  Ooapaole*.  and 
Igr  other  Diirpwee." 

"A  Bill  far  ottbllBg  tbe  Great  Baatan  Sail- 
«ay  r<iiii«uiy  to  iiiiliiict  oni  laUaan  In  ibe 
eoaoUaa  at  Nortollt  and  talMk  and  fer  otlrar 
pmpoMa."  And  atai  •  BUI  ■foafd  to  be  loin- 
dneed  Into  Farliaiaeit  lalltdMi— 

"A  BUI  to  asthoriM  tiM  Qtmt  BaM«ni  Katl- 
way  CMnpaajr  to  ctaMnKt  addlttaoal  norka  ia 
coaDectioa  witb  LomMft  BartMB  lal  twctkar 


By  order. 

(  LAI  D  J.  IIAHILTON.  Cbalnaao. 

T-  1).  (JENI.LOID.  Becreliiry. 

Umyool  rtn^t  station.  K.C..  Mb  January.  1<^. 


REAT 


EASTERN 

COMPAMT. 


RAILWAY 


^REAT  BA8TEBN'  RAILWAY. 


NoncB  ia  hereby  liTra,  that  the  fonowin*  MORT- 
O  AOBS  were  Uk.iw'x  I  bis  d^  (or  PAYHB^T  cm  the 
I«  -lely.  IHIC.  at  a  premtuia  uf  to  ^  Ont..  and  tbe 
■aaic  will  b«  paid  otf  oobeiicpremted.dnly  receipted 
with  all  uadne  Onpen*  atlacbcd.  to  Ihe  Secretary  o( 
tbe  Omnnatiy.  and  that  (Mm  (ha  Mid  dale  all  laKctat 
oo  MCft  wriiaBa  vUl  ceaae. 

-        -    -  BXL. 


E  GBEAT  >'  0  K  l'  H  ERlf  RAILWAY 

C'JMHASV. 


(laearporatrd  by  »  and  10  Vic.  0»p,n, 
i£th  June.  lii«a.) 


XoTici  li  hereby  jrivi  o,  that  tbe  BOOKS  kept  by 
the  Company  f'lr  the  RoBletratioa  of  Traoeferi  uf 
Kiirk  win  be  CIjOSKU  on  Lbe  Evrninvof  Saturday. 
Jaoosry  tilth,  and  will  ramaln  cliwd  until  Friday,  toe 
I'.'th  Fcbmary  next,  ladiuite  uf  tbe  Itiuer  day. 
By  order, 

WILLIAM  LATTA.  fiecretary. 
aeoiMiy'a  Olle*  ^KlB|>«m.8tatiaB.  laodoa.  Si, 


Hmwearable, 

mon-slippihg 

8TAIR  TREADSe  jT^'H'stSU'-nd 
— — — M^B^  l*«.4^wwlli. 

m  BdXKT  XISd&^BUiJllfidS&  XSBl. 


Xon-SltpptngSidrway 
Bntfuicc  Cimn, 
U>dl*n(.  lUobiiU. 
lu«|i4Ciiiio.*adotijer 
Cmn, 
Coal  PlatM.  te. 


SKID.^ORE  &  CO., 

TVBB  W0BK8, 

DUDLEY. 


HONDPA    and  SWANSEA 

R.VILWAY  OOMPAMY. 


BAY 


NoTicx  U  hereby  airen,  that  in  pnrmance  of  "Tbe  I 
firvat   Eaetero  It«fl<»:'y   i  Flnaucei    Art.  iwtT,'  a 
MEETIXtiof  the  PKEFKRENCK  STUCK HOLUEK*  ' 
ot  toe  (Jreat  E.i>tero  Railway  CotniMuiy  will  be  hrld  I 
»t  the  City  Termii.u*  Hi  ti'l.  rtioiHn  •tree!,  in  the  t'lty  1 
of  London,  o«i  TI  ESUAY.  thr  j'r.h  day  of  Janiuiry, 
\K*',  At  12.44  o'rinck  111  '  hi'  Aftirwiofli,  or  «i  fcHiii  there. 
alltfTun  the  biuinefs  bt  the  Hiifi-iiil  GeDnrnl  3leetinK. 
coDVrued  on  Ihf  K.unf  day  .tl  tlu-  ftiilue  plMv,  tthall  h.\vt 
bi'rti  njoicluded.  lit  wjm-h  )lcetlDK  a  MrAftot  the  follow, 
iiv  Bill  pro(HM*ed  to  be  lut^Ktut.'ed  iuto  l^..r:taitjCDt  Id 
tJit  SfjBiou  ui  in;-?,  uiidrr  the  tfcort  fiilp  uf  - 

" Unat  Baiteru  R^tllwny  '  Urweetoft  HaT)v>i:r)," 

wlU  haaataiitcd  for  uppitivai. 

My  order, 

<  LM  nj,  II.lMlLTOW.  Chairman. 
T,  i>.  r.KM.t.iiru  fceraJaiy. 
Urerpiol  Mm  i  suulu.  Loudon.  mXSt, 
illta  January.  IMi;. 


NOTKC  t«  hei«by  (i»n.  that  a  SPECIAL 
GENBIUL  MEETING  ut  tbe  I'roprleton  of  the 
Rboddda  and  awimeea  Bay  Railway  Cooipaay  will  be 
held  at  the  OlBce  of  the  Company,  No,  n,  Flalwr. 
ureet.  In  tbe  CoUDty  Boroagh  of  Khnuuon,  on  MUN- 
HAY.  the  TwcDty-nfth  day  of  Janoarr.  IW7.  at 
Twclre  o'clock  N«iD.  for  the  pnrprwe  of  fabmittluc  to 
tbe  Proprieton  at  each  Mrrtin«  a  pnipoeed  Hill  In 
Parlianeot.  to  be  intttuUid A  Bill  U>  confer  futtbst 
powen  upua  and  amend  llie  Acte  relatliur  lo  Ike  Uwadda 
and  tiwaiuea  Uuy  Railway  Company,  all  te  alkar 
purpuaee." 

Dated  thU  ilh  day  of  Jannaty.  ISn. 

J.  J.  jfarcmoMnMa. 

H.  S.  LTOUnr,  iMMMr. 

Fiitaer-atrert.  Swaoiea. 


LONDON  and   SOUTH  WKSTEBN 
RAILWAY  COMPAMT. 

KoTici  1*  hereby  gitreu.  that  Ibe  next  HALF. 
TKAKLY  GENERAL  MBBTIN'ti  ol  tbe  l>r<«rle<on 
•ill  be  held  In  the  OBcee  of  the  Oimpany,  Waterloo 
Sutloo.  London,  uo  TBl'lttiDAV.  tbe  Mb  day  or 
Febmary.  1W7.  at  Twelre  o'clock  Mooo.  wbes  the 
IHrectoTi  will  eabmlt  a  Report  as  tha  allain  of  the 
Cmpanr.  a  Dlridand  trlD  ha  declared,  and  the 
ticoenU  BiMinceeof  tbe  CoopMy  tiaanoted. 

At  thia  Meeunc  there  vul  be  aa  elecUco  of  tbrea 
Diierton  In  the  plaeee  of  Wyndbam  »ptaeer  Aatal, 
Eaqniia.  Adolpbue  Pradcftek  Gorett,  Ettiiilre,  aa« 
UeoL^Mienl  Fredeikk  Maahall.  C.M.G.,  who  will 
tHite  la  tha  aiaal  MatliM,  aad.  Man  eU(ibto,  i 
theamim  te  reeletlioa. 

Tbe  TfiMlkr  liali  cf  Ikt  OmMMF  1MB '  

(na  tlM  tMk  lamiy,  leSTrSuiUa  «tl  « 


By  order. 

PKBO.  J.  MACACIJLY.  BecrMair. 
VaMkio  atatlen,  Leadoo.  Itk  Jaaoaiy,  iM. 


EMERY  WHEELS. 


Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  ft  12,  VINE-ST.,  CLERKENWSLL, 

 lomov.  B.C.  

ASKHAM  BROS.  &  WILSON,  U. 

FOB 

TRAMWAY  MATERIAL 


SCHAEFFER  &  BUDENBERG, 


U  Boutbgate,  MANCHE8TEB. 


Hop».dtr— t, 
OXASOOW. 


1*4. 


JMWDOV, 


PRESSURE  QAUQES 


I,  aad  HydraiiHo  oa  the  BAaaOn*!,  Boaidaa^i, 

UBTEEIi  TTTBE  OATJOE8,  with  Incorrodibte 
sT  BTB.ONQ  VACUUM  QAtTaES  for  BaUmvi 
Bmlao  and  Boilar  Mouatlnsi,  *o. 

  -  ftr 

mmmm  unxauaaa 

Tbrkar't,  Bohiaaoa'a,  KtMenlwig'ai  aad  otbar  fllaaa  Tiapa. 

»CBArFi:R'S   NEW  INJECTOR,   KLSYATOSS,  UXCT0B8.  AC 

PATENT  PE&FECT  BESTAATDTG  DTJECTOBp 

AdKbably  adapted  for ! 


I«adfla  I  PiUtted  at  6,  Barlaich-atmt,  W.C..  («r  Hsaam  Aujui,  aod  Pabiiabed  by  biia  ti  t.  Kiet«t«ieet.  Boaad,  WA,  •iSvniAT,  Jaa  caai  »,  UK. 
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RAiLWAYS-TRAMWAYS-DOCKS-CAINlALS-JOINT-STOCK  COMPANIES. 


s.f'^tl/^oM?,';:,!:^""]  SATURDAY,  JAN.  16.  1807. 


Fbiob  M. 


SdHJIMEiK  k  HOLLAKI). 

WORCESTSR.  KSaijU/m, 
BAIXiWAT  8ZOVAX.  SVOn 

^■D  MAKmcmnu  or  4i.l1 

tUlMMAV  SIGNAL  APPLIANCES. 

.  ,    .  _  _     Sol*  UcMmca  lor 


*  Elcctrl<«l  ln(crl<xrklnx 
—4  tkc 
Etoctflc-f  »«im«tk:  Syitcna. 


STEEL  TUBES,  f 

SS==z=^=r   (COPlPEB  COATED. 
OAS  AKD  8TEAX  nPXVO. 

HowmTt  00..  BTSSmmp. 

LANCASTER  KAILWAY  CARKIAGE 
•ml  WAWtN  a)M^•A^•Y,  Umil«l. 
WjinafartiinTii  nf   Rtll.wn'   C\KRlAnK<«  nod 
WAt,i>N.S.  TRAMCARs.  and  w  hrels  sud  AXLBS 
^  S^JLJ^'^'*^-   iau>  Wi)8K.  FOROINQH. 
CASTIXOB,  Ac  Ac   

Otkm  tmt  Work»-UociM«T.  £1 
 OncMlMtnM.  W( 

EASLE  S  BEST 


TUBES  STEAMERS. 

TRAMWAYS. 


UOTD    4b  I.I.OVD, 

Tuba  Worlcs,  BirmlnKhMn. 


TUBULAR  TELEGRAPH  P0LE5, 

And  Hiicnai  Ironwork. 

JAMES  lU'SSRLL  &  SONS 
CROWf^  TUBE  WORKS. 

WEDNESBUBY. 
 IRON   AND   STEEL  TUBB8. 


WATER 
SOFTENING. 


I  aaMird  In  

MnektMcr. 


ftEO.  ft  TH08.  EAEIrK 

Vi  1.  *  •.  PleivMmt,  aoLlM 

ICTUUICU  lUL 

Su>r«««  OijanHj  M^OOI 


XHB    A8HBUBT    KAIL  way 
CAttUCB  nd  ntON  OOMI>AN  Y.  I 

i*.»*5A7a  ^^iSBSiEZ**'^'"'-  TRAM. 

JSSrtriS  yT*^  ''^ftS^-  Brt(U«urk.  Torn. 
Warn  FMOi. 

WMooi  bwlt  for  ouh.  or  for  defcnvd  parmrDt*. 
Uind»«  (H»f>:  Xo.  ;.  Virton><tfert78.\r. 


THE  BJUSH  ELECTRICAL 
CO..  UM. 


tba  AacIo-AnierloMi  Brush  1— 
LicM  CorporatloQ.) 

nunr  LieHnnQ  by  klectbicitt. 

The  C'lrpuntioo't  appuatM  ii  th» 
ful  la  tbit  appliofttioa. 

XLSCTBIC  LiaETIBa  07 
UOTEL8.  ud  othar  brildiL.-, 

of  .Trrjr  dMcription. 


AddrM.  Til.  SECaErAKT, 


MJG. 


m  EOISOM  AID  SWAN  UNITED 

Emmne  umit  co.,  ltd. 

iS9'£S!i.  "'oreAoUM-a.  and  Shate  Jlmiinj 

Ema'T  \.  -  n»  ^  „^  ft-poir-M,  l^iriMin«iit.<t. 
ufactureru  of  Electric  Lamp*  r — ' 
aU  *ltUQ«»  for  El«ctrtc  Lighting. 


&OOFINO  SLATES, 

SLATC  URINALSl  *d 
ILPEID  CAETEE^*  CO. 


JASES  BOOTH  &  CO., 

TUBS  ft  ROLLING  mtt.tji^ 
BIRMINGHAM. 

BBASS  &  COPP£&  IU££S.  i 


MUNTZ'SJIETAL  CO., 

COPPER  AND  BRASS  TUBES, 

For  LocemotiT*  and  Karla*  Boilers  & 

CONDENSER  PLATES,  PUMPR0D8. 
AND  BOLTS.  NAVAL 
BRASS  PUTES  AND  BOLTS 


TOOL  STEEL 

Fur*,  A*:,  Kr 

OSBORIVr  h  Co. 

SHEFFIELD. 

"•  i  TITANIC  -Tf:HI.S. 


SMITH  &  COVENTRY,  LIMITED. 


It      '\V  j:ks.  OrditaI-I»t, 
MAUCfiESIXB. 

MODSBir  HACHINB  TOOLS 
TWIST^DRiLLS. 


DNIlVALUDfirUniOTIVE  (TLlMi^XS^  VALVH 


r  ?Jf*  BHITISH  R4II,WATB 

^  .  Peod  IiubricAtors. 
Okie*  ud  Uffeiit  Oil  Manufiiriunri!  In  Am  rirjL 
\ACVr»  Oil  Ol^.  Altaar  MulMitup.,  Vk-<,.rLa  bl   H  W 
^  -Wgrt»i.BoctiCT«fr.  New  Tork. 


BMEET  WHEELa 

PriceM  nn  aifHratir.iu 

KIICESLL'S   EMERY  WHBU  (N|« 
MILL-STREET, 
BEADFORD.  MANCHEfiWEE. 


IHB  MIDLAVI)  BT.  CARRIAGE 
WA0ON  OOMPAHY,  UM., 

M»Bafiictar!i.  o<  EAILWAT  0ARRIA0B8,  TSAK. 

CAB--*,  W  AUO.\8.  »nd  RAILWAY  UtOMWORK  tlT^ 
o««jT.|  turn.   Wi^MM  b«ilt  for  Otih,  Dofamd  T 
^  B-^'*.  £.  JAOKflOM  Al 

e».M<  0«M.-indUod  Work.,  Bl«iio,b,ir 


OOo 


Head  OmcB— 
WIKWCH-WALLK.  BIRMINGHAM. 

,  M.  KO()D.l.AM- .  t:.i  .  BALt"  BVIIOW 
S.^KTORIA  -  BTUJiET  "IflTIHJWim^ 


T>  ALL  WAY  SIGNAL.'J  snrl  SAimT 

Xl»  APPUAMKs 

M)CK»  dUUM  K  MKTKM8. 
wery  nq«»lc  wprlM  -ii)  i  lu,  i    mwc  the  ronnlre- 

mt  ■!•■'"      t**  K.<»ra  .if  TrKle. 

(iroa  ot  wxKHii.  imijruiKl  i*Ter  IXKktK  < 
name*.  TeleiKmpb  Bli.  k  IiutrumniK. 
luKkr,  Ktwcncaa  Int<irl<x-klBK.— (.uhl 


THE  6RINNELL  SPRINKLER 

has  extinguished  a.SOO  actual  Fires. 
D0W80N,  TAYLOR,  &  CO.,  Ld. 

T.':\I"i.\  AMI  M  \.\CflESTKR, 

U&uufkctarers  of  the  approved 
St«ei>*h«Atlicd  W< 


8AXBY  AMD  yAHMiu.  Llai_ 
Manalactnrar*  ud  CootrKlon. 
KILitUKM.  LUNUUM.  A.W 

■MVnpk-aiMMib  UBil 


THE  RAILWAY  SIGNAL  CO.,  LTi, 

FAZAKERLEY,  LIVERPOOI^ 
BAILWAY  8IQNAI.  CABIHa.tHnB> 

AND  i.cNAL  wpaK  or^mRv  wffi 

roraerl;  Cki.(  .f  the 
a«U  Jtolk^r  


■  lowAaoa 
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TUB    KAIL  WAY  TIMES. 


[Jan!  1(5,  1897. 


I  as 


{THOMAS  TURTON  &  SONSumited 

9^mii  mm,  Sheffield. 

jUSm :  9D,  fuioi  Stmt.  ^ti. 

MMU!J.:4flklikl8(.      \^MWi^^    spring  steeu 

CAST  STEEL  FORCINGS, 
PICK8»  HAMMERS,  TOOLSt 

CAST  STKL  FILES. 

RAILWAY  SPRINGS  ft  BUFFERS 


SCHAEFFER  &  BUDENBERG 

1,  Southgate,  MANCHiiSTER.  ^ 

104—6.   Ilope-Btroet,      '  7Sa,  Queen  Victoria-Btreot,  lU  J 
GLASGOW.  LONDON.  B.C. 

PRESSURE  GAUGES 


For  Stciiis,  VaiTi 


iiT,.i  ,-  ri;rt,  titif:  i'nr.r.jii- 
PATEMT  STEEL  TUBE  aAUQES,  wiih  siioorrodibla  •pnusa 

KmkIuo  »ud  lioiler  Mountinxa,  &c. 
   Xnclna  CounMr*>  Poqket  8B>»d  Indumtor*.  fto. 

«BoxF0olra  Md  uchaSumF woon  xv oxcators 

Jl  THOMPSON  FNOINE  INDICATOR,  for  high  spMd. 
i'aikci'a,  KobuMun'a,  KuMnlierg't,  kuj  oUwr  StMm  Trap*. 

■iMiAirpKii'8  HKir  iMoioB,  niSTATOBB.  vioiosa,  *«. 

PATSHT  FEEFECT  EESTAETING  DfJECTOE. 

Adminblj  ada^ed  for  LaetwnoUtw,  &&| 


BRUSH  MANUFACTURERS. 


Cwttraclsrs  to  Ihei^ilway  Companies. 


EMERY  WHEELS. 

EMERY  BKMOim  MACHINERY 

Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  k  12,  Vn;"-:-:-T  rLrKKKNWKLL, 
:,o no:.' ,   e  r 


1.  .K  ,  -  PAN,  COLOOa,  aad 

FAINT  MANUFACTUHEB8. 

CHAKLKS  TUKKER  uml  SON, 

Brawl  !«tra>'t, 

Blooawborr, 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

33,  VIOTOBIA  STREET,  WESTMINSTEB.  LONTON,  S.W. 


CONTRACTORS  FOR 
«iLL  KINDS  OF  ELECTRICAL  ENQINEERINQ  UNDERTAKINQ8. 

CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


BT 


nrcAnniBOEn.  a»  ABO-uoHnno  matbi 

dSOIJITS. 


J^R  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OPnCES  OF  THE 

COMPANY  AS  ABOVE. 
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Jaw.  1«,  1W7.1 


THE  RAILWAT  TIUBS. 


BROWN    BAYLEY'S  STEEL  WORKS 


LiMtm. 


STEEL  TIRES, 

AXLES  AND  STEEL  FORQtNQS, 

RAILWAY     SPRINGS     OF     ALL  KINDS, 

liAwy  iMiHDtafii  ^"^^^l^^j^^^^^ 

PLANISHED  STEEL  BARS  FOR  SHAfn^O. 

BTBBL  SHOVEL  AND  PLOUGTI  I'LA'IT.-S,  STEEL  SEIEEIS, 

PlatirLK:   aud   Soroen    Bars,  &o., 
Bouds  (op  to      <ii&.)  and  KoUei  Bart, 

U^Mb  itr  Pit,  OoUwrr.  and  Qii«rrT  Work,  TUmMtO^l^^'m 

SHEFFIELD. 

LONDON  OFFICE:  1.  QUEEN  V  I  CTORIA-aTRFTET,  B.C 

ncmraBBV  photo,  fapebm. 
J.  HALDEN  &  CO., 


1^  aSSAT  CHAFE L-S T  :ii:i^T,  WBaTKISSXIX 

 I.OK'DOJi-,    8  W.  

W£8I  APSIBAUAN  HABBWOOB. 

K  A"B  R  I 

(EUOALYPTUS  D/VEff8fC0L0ff), 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 

7or  R.^ILWAY  WORK  the  BEST  A  :-tra)nu.  Hr.rdwood 
i«  C.  it  E.  Millars  "T<iHl!AY  K.VRRL 


Fuii  Puticulain  Md  Price*— 

J.  TEMPEBIiBT  «e  CX>., 

7-2,  BIBH0FSGATB-8TBBET,  LONDOX. 


EDWARD  WRIGHTaCo, 

LAW  STATIONERS, 

PRIXimS,  LIT11UUR.\PHEES, 
ENGRAVERS, 

Am 

ACCOUNT  BOOIMMAMrFACTURERS. 

All  work  executed  In  test  London  style  at 
moderate  prices. 

<Mm  MM  by  pMt  prompaj  ■Wmatd  tOk 

EDWARD  WRIQHT  &  CO., 

mOAFEoAOij  THORaTOH  HEATH,  8TIBBBT, 


"Meetings. 


CHAHHBL  TUBBBL  C0HPAB7,  LIHISBD. 

.   Tlw  amtittl  Kcntnil  m««ttiiff  «w  beld  or  Tnnda]-,  at  tlw  QuirfiMMiuM 

Hotol ;  Baron  E.  D'EblaSOER  i>rtfii!!nir. 

The  report  ot  the  dirMjtoM  stated  tlni  th.j  work-  c.iriit.  r?.!  rrnb  tjic 
tutuH'l  l>:irii£;  r»m!«inr«!  si  a  e'anKtill,  ii:ui  On',  tin-  ■  urrrMiT  esMi^wii 
wrrt'  kryt  nt  :%  rniijininin.  .sir.i  i'  ti  c  ''is",  mp-:tiiii;  tli;>  ilirt i'tnr'»  bad  hvtn 
in  litgutuition  witJi  tb«  K«-nt  C'oairietd*  Srniiioate,  Limiled.wlio  yitmt  «•«»- 
tiouioK  U>«  owl  Mftowtitia  tndH,  wudi  wm  flfiwuniml  fey  Uite 
oompAD^  betwMn  TUMtom  Md  Itow.  Ttwjmrtiailan  «f  liwwiM^ 
motit  with  the  !iTndicat«  »nd  with  the  •South  Ka»t«ni  Kallway  CofD}nli]r 
were  embodied  fu  >grecinent«  which  wmild  be  submitted  for  conniderolioii 
.md  ftHproTnl  at  an  i-xtraordiiwry  (t<  r»'''^-'  mit»tiu»t  to  hi!  heW  ut  tht- wm- 
clasion  of  itn- oniiiiArv  mMtinp.  i\  rc-iili  of  thow  a(?Teen>ent»  lbii« 
company  would— b«;ond  tlie  r(!>c«ii>l  of  a  ninall  amount  in  «!ih— Msquiiw 
S,00OordiDU7wdB,00O  pf«{^miee  iliini  in  the  coal  •nvliate,  w  tHliik 


the  iavom  M  the  eoal  exptontiantthiitwiiiMiy  wouid  purtidpsMi  1W- 
dir«ctoni  had  given  r<niaidmtlMi  to  thi  nUbm  wprnwd  at  tlw  htk 
meeting  by  oevcral  of  the  ■aullHi  ■■  to  leduofaif;  tlia  Iwliifitj  on  tll» 


fiartlv        5?i-ir(C  of  ttiN  fonipanv. 

The  C'li  *IKM  »N.  ill  ninvui.;  tlii  idaii";'"'"!  of  thv  report  and  Hcooiint*. 
mid  he  was  tlwt  liay  r«d€-t-iuit)^>  u  uromt>«  wliifrh  he  inude  vhfrt 
thi'T  la»t  met— nnmely.  that  hv  woiiUl  summon  thorn  as  «ood  a?  he 
could  in  onliT  to  xubmit  to  theiu  a  wlutioD  of  the  ijueiitiaiMi  which  nn%f 
at  tk>t  time  fafifore  thrm  and  tho  bomd.  He  ifrcjtly  reyrettetl  that, 
owiii)?  to  lh«  Itat*  of  health,  Kir  Edwairl  Wntkin  was  utaible  to  be 
their  meetini;  that  >1;i  v,  M!i<  h  »jU*«ltoti«  wen*  to  be  ilix'iipw-d  in  which  their 
chairman  took  no  dr.  t<  nn  mtorest.  They  hod  husbanded  the  comininy'!* 
rc'srinrcf*  with  tlif  titcuux  otj*,  ^i;!  hf-  mi'„*1'it  rcniti"!  fhMis  that  th-cv  wf-rf 
t'ri:ilili'd  10  do  lhn  bemnM  liif  Si  utli  Kist  'ni  l!..-,iiyiv  t ''■■nir in ;."  '-"'.'v 
tht.'[u  allicofi  uuJ  the  dlNCton  and  naif  of  the  coiiipaiiv  aim  ciatin«d  no 
retuuDeratioa.  Thtfar  MptMM  hid  thUMCOM  bMa  ntf  MmB.  WUh 
rexanl  to  th«  preMot  ahrt*  of  tlw  tannd,  tiw  iwHkf.  u  liMj  «ei«  aimn,- 
were  at  a  atandiitlll,  und  he  f«ar*d  that  u$  looif  as  Ihev  Wbre  livinR  with 
tbclr  neighbour*  ou  do  better  terms  than  they  were  at  present  tlwy  wonM 
not  irf't  111)'.  I"ci^l'it't>ti  to  cam*  <h;!  thi'ir  tniirn>l,  fiir  tlu'f'  wnnt:!  '«■  Y») 
di"**ir(-  ih  tai^;  oo'.iiitr'."  U*  nnjim^*'  itio  comraanii:il:n'i-  l»twff'ri  Prnri  f 
auil  Kiv'l  'ii'i.  l'h«  two  oountrics  were,  however,  w  ItheraJ,  awl  ther 
pur^ut^i  iDuch  tlw  MM  Hwd,  tM  Iw  Mt  MM  thtftmiM  in  Itaw- 
fight  lupiher  ackin  fartiwMMtaif  imnwndetriMartlen.  H9b«K«vwl 
that  more  cordial  rehlion*  would  erentually  bo  eMiibli^bed  hetMMl  flw- 
two  CMiutriee,  aud  that  would  be  the  time  when  the  tunnel  would  te  wA*.. 
Until  that  time  eame,  howewr,  Itiey  mmt  rrst  To  lin  thi-  mor*  <*>m- 
(ortably  they  had  put  their  h<ju<.-  in  orJer,  iind  at  tli"  f  xtrnnrjii;  .rv 
meeting  which  waato  be  held  at  tne  close  uf  the  ordinary  inie«tiug,  Tf»o- 
lutkina  would  bo  anbmitlcd  to  them  tmdiog  to  ItaKod. 
Lord  U(mirtKi.u  seconded  the  motion. 

Mr.  Pssia,  M.P.,  the  oompany's  former  l«n1  adTl««r,olinmd  Itl^ 
they  bad  arrired  at  a  point  in  their  hivtory  when  thev  w«n  oymnmHj 
goiog  to  wait  for  inorf  propitious  time«.  Hi'  ii'i|.<-d.  ^oweter,  imtthajr 
would  pot  abHn4i>n  iti<  tr  cfforte  in  PhrU^incrj-.  tho  Pren,  and  tAwt/fthtn 
(or  (wcurinir  au  uniDt«iTiipt»4  milwiiv  i  nmmunic-itinn  ti«lw««i>  thin 
country  and  Frauc«,  the  ( Vintmrnt  r,(  EnrviTf,  nnl  ('>  rnmc  (•itvnt  l!,f  Km%. 
The  movemeDt  to  which  ttaav  had  mbneritied  tiieir  moner  w«>  not  Mtf 
irhichtheymiwtaHowtadit.  It  b<id  had  Mw  feriMMit  MlVoeary  ol  Mr. 
Bright,  Mr.  Cobdm.  Mr.  Gladstgne,  and  X.  Iitfan  Say,  ' 
that  of  a  multitude  of  lirintr  French  and  Kntrlish  stnte 
and  o(  many  mor«  who  bad  held  prominent  plnc^  in  this  conntrr 
who  wtTf  now  dead-  They  rm>«t  kf-r-f  "  T»»;-»i»!n^t  ':«;*\'"  iv 
o(ti<T>    huii  Ikad  to   do   who   had  cr  rniTtr- i    wita    olh'  r  iff-Jit 

Lwlu«txial  and  eiigioeeting anterpri'es.  It  had  now  been  shown  that  Itw 
work  wa«  piaaliniMa toMB  Ml «aipiMitiiig  paint  et  triMr.aad  tlwif  kMr 
perfectly  well  that  tlw  tudiwl  oould  ha  mude  fbr  m«h  a  |irira  tiMlfc 
would  pay  the  faihnQr  eooifaBie*  of  France  and  Kn^Mand  to  iindertitha  11 
when  propitiou*  tlniM  c«nM>.  Tliey  did  qoI  always  expert  to  he  in  a  «M» 
of  friifid  wktinnship  with  France,  and  he  was  peTi'itt'ti'4  th-ii  \hfrf  wm» 
OO  moii'im^iit  ill  tins  "omilrv  ~i  commercially,  indu«trnlly,  jicy-inlly 
important  ais  uuioterruptcd  railway  oomrauuicaiiou  lw<ew««>n  Kn^laiK)  md 
France.  They  must  also  not.fWfnt  tbat  tfaa  eotarpriKe  had  been  sano- 
tione<l  by  llu)  Goveroroeola  4rf  tlw  ttm  oountrie!!.  In  the  ])r)ti«b 
C  >v  mnantdaolaradtlwaMlltlWToiMkdf  b«r  .M»j<'s1y's  .\inba«nKter  h> 
l'A^i^  that" «f  the tlUHlyerUw work  in  ctue^tion  if  >uoccs«fulIy  esrri«> 
out  there  appears  no  rewoa  for  anv  doubt,  and  h^r  Majesty's  GoTemmeitt 
would,  thiTcfur*,  offer  no  oppp^it  nn  to  it  prorided  they  are  not  asked  f»»r 
any  Rift,  or  loan,  or  trnarante«  in  connection  therewith."  f?  rati»t  no*  he 
inppo«ed  that  the  cur^qin-f  was  d'ad  and  buried  ;  on  thr  ,  M-itr-.rv.  truy 
mult  from  Uuic  to  time  ask  for  a  Tote  in  the  lloiue  of  Cntiitnon<i  on  the 
wwrtkai,  bat,«a  tte  abMnnati  bad  taid,th*y  la  art  mit  for  bom  ft*— 
pMam  Umm. 

The  motion  wae  then  adopted. 

An  extraordinary  meertint;  was  afterward*  held  to  couMder  an  aRrea-- 
men;  hctwcn  thp  wimpanv  and  th<>  South  iVutcm  Itailwur  with  re>.nir<l 
In  the  oes.uGn  i^f  wrtaiu  liinds  to,  and  the  acquisition  pf  mmfral  rinhl* 
hum,  the  latter  nompaoy,  and  a  further  ai;r«*iiMOt  between  tho  Km* 
CoalAelda  gjmdiwto  tat  1h*  Charnel  Tanoal  Camfuj  iwpaaliag  th» 
grant  of  nrilMial  ligjhta  to  the  lyndieate. 

The  CuilUUAN  expbuned  that  tte  boring  cpernlions  on  the  compalgr^* 
land  had  been  carried  on  under  an  arrangement  with  tho  South  Fj|>l)i> 
Bail»v>  wtw  aopiificd.  tlw  Wwur  and  MparrMaa,  and  debited  the  Mii»- 
to  II*  mm/iBr.  nia  ladaMidiien  bad  Ven  pvliaajr  iKwidaMl  by 
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I «{ {l,11t  Miy  (aid  AuM,  tat  •  Mbdm  «u  ttill  Mt  iKain-ot 
the  comjiuir.  It  wis  □cccsrarj'  to  liquidate  tbii  debt,  aod  w  nn  all-rvimd 
mrnniRfmcDt  h»d  been  nunc  to  which  wi»  fair  to  all  partim  concerned. 
Tb«  rt'dult  WM  tlml  tljcv  hmi  sold  the  taod  to  the  South  Euteni  Rjil«r»y 
Company— whf  w:  ;iUd  it,  fur  sidin^t,  with  tlir  r<'WrT»tion  that  Iho 
Chtanol  Tuimvl  Compiioy  should  not  only  have  the  right  to  make  the 
tannel  and  um  tbe  land  for  tint  panioee,  bat  that  thay  fbould  htv*  tfa* 
mineral  righta.  Tbe  Sonlb  Kattern  Company  had  agrRcd  to  pay  a  oertain 
tarn,  irbich  would  cuabla  them  to  |:«y  ofT  the  liabilities  to  that  com- 

Kiy,  aod  also  to  carry  throu{;h  the  rfniuclioii  ot  capital.  The  Channel 
Dliel  CoiiipatiT  hud  «lf<)  miulo  a  bnr^min  vri'h  the  Kent  Coalfieldn 
tyndicate,  by  which  the  director!,  coticc.l -d  in  th»t  i-umjmny  wrl.iin 
mineral  rigbu  in  consideration  of  wbich  tba  eyodicat*  pud  them  {>,U00 
JO  p«r  ceot  preference  and  S,0OI>  acdillttj  iWW  at  tL  WNb,  SB  wUitkm 
to  a  turn  of  1,&0(M.  in  caah. 
Tbe  a«r««iB«Bto  htTiag  hmn  ennriad. 

The  Chaixhait  fnTtliar  moiTed,  that  tba  capital  of  tba  eompanr  be 

rfdurwl  from  ^r>,(iOO?,  to  01  .HSU.  8*.  Iw  ladtieiiif;  the  2n,<m  abare*  upon 
which  IHs.  bad  b<-cn  paid  to  shared  of  lW.aaeb,extinguii<liinKaH  liability  ; 
by  rednoitiR  thi^  2,!2i' slwrci  iiiiou  which  4».  had  beon  p.iid  to  nharcs  of 
4s,,  citinK'ui-ljini;  llii'  li-.bili(v;  by  rtJuLiiit,'  the  2l:i,l."ii-)  sharrn  iijoa 
irhich  3e.  bad  t>eeQ  {Aid,  and  the  ll,4bH  flureit  upon  which  2».  bad  hcea 
|aM,taabafaa  «f  4a.  aM^  katiag  »  tfaUHtgr  at  la.  wiA  Sii.  per  abare 
napaettvatjr.  Ha  ttaui^t  U  abnliitiir  BieiiiT  ftat  tba  company 
•bonid  reaerre  a  toindcat  caMtal  to  attempt  tba  OMaiDillK  of  the  necea- 
«ary  trgirlative  power  to  oonunne  tbe  trial  worki  tor  tba  tunnel  nhentrer 
tbe  dirortorg  conndered  that  i)ubll{'  npinioo  waj  pcopUiotl*  to  making 
<u<-li  u  drinanj  nitb  niiv  c)],itii:e  o'.  niircctM,  and  for  tbk  a  eaS  ot  !>.  OQ 
313,400/.,  aod  2b.  on  ll,4iiS  abares  would  ba 

na  mataliga     agrad  It. 


AND  TBJJm 
LIiaZED. 

'  naoanl  maetiiiK  at  tbia  eonpaaj  wm  held  oo  Tbun- 
ai  Wfiiaheiter-faoiue,  X.C. ;  Mr.  Q.  If.  HnuT  prasidiDg:. 
The  CH*nvA:r,  after  intimatiaff  tbal  Sir  Ohsrka  Teonant  had  been 
oieeted  a  director  in  place  ot  tbahla  Mr.  J.  B.  White,  aald—Thit  mMting 
ia  called  u  the  first  nf  a  nerim  oooveneil  in  oomplianm  with  (he  standitif 
•rden  of  l*»rliimi-ul,  for  the  pnrpoM  of  consideiin.-,  ami,  if  tl,niiL;l.t  fit, 
■pproTing  tbe  reeolulion  which  lu«  juxt  been  n»d  by  the  9o;;rctary,  and 
aopNa  of  which  hare  been  distributed  among  all  tbe  member*.  Aii 
aqihunad  by  ma  at  length  at  the  but  general  meeting,  the  Bill  ia  intended 
t»  provide  for  the  oontiDgM^gp  al  Mr  nUtmf  being  at  aoma  tnna  or  ather 
ymcbiaod  by  tba  OoTenMnatL  flbould  tut  event  take  plaea  w^tbmic 
prorisioo  lieuig  nadp,  thn  rampany  would  find  itwif  in  a  position  which 
ao  abarebolder  at  all  acijuulutcd  with  tbe  facta  can  oonterapUte  without 
diamay.  I  ihall  call  on  our  frii^iid  Mr.  TajUr.  hvn\  preaenlly  to  ^rivc  u< 
the  l*K'al  view  of  whul  rni>;lil  happen  in  that  event;  but  1  will  sav  thi* 
geoerally— that  the  ahareboldera  would  be  iuvolred  in  etwlleiw  JeUyii, 
amiggraiMNf,  and  litigation  aataHUatiag  tba  laoUiM  np  of  a  large  »um  of 
iMNMy  for  an  indeflnita  lutt^  lAilo  tbecempaoy  iMf  might  be  paralyM>d 
in  carryinf;  on  its  other  Urge  aod  imii'irtAnt  iadustrioa.  Now,  tbe  'Bill 
in  your  hand*  t«ll»  the  whole  story.  There  are  two  objecta  in  riew  in 
that  Bill.  No.  1  ia  to  reliere  the  <ih:irehoMeP>  fmm  any  liability  they 
■ay  be  under  in  reapect  of  >i!;iire.<  i!>^ued  nt  a  ducoant  or  giren  aa  a 
booua :  and,  aaoondty,  to  enable  tbe  company  to  diitribute  tbe  eurplui 
capiul  la  ftmiHk  lylfea  ailiaht  at  amalatiim,  witbent  going  into 
iiquidatioii.  WIOi  Nfud  t»  obfeol  No.  I— the  Tdoaoe  ot  the  thare- 
boldcra— Ur.  Taylor  will  gi»e  o(  bi*  Tiewa.  "With  reepeot  to  No.  2— the 
diatribution  of  »»rplu«  cai>ltal~I  may  my  that  the  BUI  simply  proTidea 
tor  Ihia  aa  aet  forth  in  the  articled  of  a«<.o<uniion,  Nolhiog  oootaioed  in 
it  altera  the  r5t,'lit,-.  i  f  thi. -i.ff'Tonl,  I'liis.-;?  nf  ^Inrcholdera ;  it  simply  pro- 
vide* for  tbe  barxaina  being  carried  out  without  ibe  eipeoae  aod  annoy- 
asoe  and  toaa  incidental  to  liquidation.  I  therefor*  aak  with  oonfideoce 
tor  yonr  aaeent — your  nnanimooa  asaent  if  possible — to  the  resolution ; 
bat  before  I  put  it  to  tbe  meeting  I  will  juat  call  upon  Mr.  Taylor  to  giro 
wa  his  viea-a  u)ion  the  points  I  have  mentioned. 

Mr  U  S  T^vr  oii  said— I  do  not  think  1  >lmll  detain  the  meetinit  many 
minut'  i.  V>  hen  these  article*  of  aiwociatlon  were  drawn  up.  m  th* 
year  Ibll,  it  »u>  proTidM  by  clauae  H  "  that  the  ofmipauy  shall  apply 
tba  whole  or  any  part  of  thu  pm-xtisls  of  the  mlo  of  any  milway 
at  tba  company  for  tbe  time  being  to  tbe  Secretary  of  Slate  for 
ladia  in  or  towards  the  payoMBt  pro  roM  la  tha  A  xbarc- 
hoMew  of  tbe  amount  for  the  time  Ming  eraditad  aa  paid  up  on 
their  sbarn,  and  of  a  bonus  on  the  amount  lo  paid  up  from 
time  to  lime  of  2<)  per  cent."  At  that  time,  in  accordance 
with  the  di-ciaioii  uf  the  court*,  we  were  autboilaed  in  drawing 
our  articlee  in  that  way.  I  mar  menliuii  tlmt  theoe  articlce  were  settled 
by  tbe  Ibeu  leading  authority.  Sir  Uorare  Davey.  Since  tiien  it  has  been 
daiidad  by  tite  Uoiue  of  Lorde  that  we  cannot 'pay  off  our  iharas  in  timt 
WBTt  ar  pay  a  premium,  and.  in  cooaequence,  the  only  way  we  Aonld  be 
M»  to  pay  too  A  sharaboldars  eitlier  their  lOi.  or  tba  3)0  per  eettt. 
pramium  woold  he  by  winding  ap  or  reoonrtruotiag  the  company,  which 
would  be  an  etceedlngly  inconvenient  ;ind  PifM-nuve  prix It  wnnti 
in  a  great  measure  slop  the  work  of  tlj.-  r,nr.]  -.ity  ;i  i-  n-i  liT-.'''r  tiri.n. 
and  certainly  inrolTe  the  oomnauy  in  vert-  great  expense.  That  ia  as  to 
aM  hMMk  at  the  propoied  Bill.  Aa  to 'tba  Moand  biaaoh— tbe  getting 
rid  at  tlM  liability  of  the  abareholderi  in  respect  of  the  B  sharee  iaoued  as 
S  bonus,  or  w>me  M  the  A  sfaarea  issued  at  a  diaeoiint — at  the  time  the.<ie 
ibnrea  were  iaaoed  (especially  tbe  B  »bare»)  it  bad  been  decided  that  tbey 
aanM  ba  eveo  away  in  this  namiar,  and  anio  Sir  Hanua  I>a*ey  adviwdt 
wt7yaaUiw]7ad«M,1ha  boaid  tbat  tS^iimild  bajofiladintikiv 


thiseoofaa.  Howararbiganaalhority  bewas,  thaHooiaot  Laidtkoan 

Court  of  Appeal,  has  since  decided  that  this  cannot  be  done ;  oonsequeDtly 
there  is  a  technical  liability  on  the  part  of  the  B  shareholders  to  pay  U. 
per  »hare  in  rerpicct  of  all  their  share*,  and  on  a  oonsiderable  number 
of  the  A  shurr*  which  were  iwueil  at  a  discount  at  tbe  time 
when  this  company  wa*  in  great  diflioilty — gentlemen  who  bohl 
those  ahares  might  alw  ba  aallad  opao  ta  pay  tlie  differenoa 
between  the  price  at  which  tbey  wata  ianM  and  lOf.  Bow  many  share- 
holders there  are  in  that  position  it  ia  iapoisible  to  any  now — tbey  bare 
changed  hands  so  often ;  but  I  may  tay  toit  much— that,  prac'.icallr,  if  we 
hail  lu  gn  into  liquiilation  on  the«c  i:;up<tiona.  and  we  did  not  Ret  onr  Kill, 
tbat  every  sharehojdei  would,  in  .-'ini"  or  another,  be  ai-tt  i  l  nn  :hv 
list  as  a  cuntributor,  and  we  abould  have  lu  go  into  endlcjta  qiievtions  iia  la 
when  those  shares  were  obtained,  whether  they  were  obtuint-d  with  notirv, 
Imw  they  were  obtained,  and  whether  tber'bad  been  obtaiuod  through 
eomebody  elae  who  had  notice ;  becauae  tnere  are  extremely  conOiotiag 
and  extraordinary  decisions  upon  the  liability  of  abartboldera  who  Inva 
had  shares  isniH  at  a  diwounl.  Altogether,  I  feel  juftified,  on  better 
adrice  than  my  onn,  in  advi!iin>;  the  board  that  the  only  way  of  getting 
rid  of  these  question.*  would  be  by  ctideavnurini;  to  ohuin  this  ,Vct  of 
I'arliunienl,  and  I  think  if  it  is  obtained,  it  vrill  si  t  iit  rest  every  question 
of  Uiat  kind.  If  there  i*  any  question  that  1  can  answer,  I  shall  be  glad 
la  da  Ma 

Mr.  ▼una  Vim  oaid  it  wwtU  ba  inleraRtiag  la  tba  ibawbaWiw  tt 

they  ware  informed  of  the  reason  why  this  Bill  wa*  promoted  at  this 
particular  time.  They  had  not  heard  one  word  as  to  any  prospect  or  pro- 
nability  of  the  railway*  hoifig  jiurchft<i«l  by  the  Indian  (iorernnient,  or, 
rather,  by  the  .Secretary  of  State  for  India.  Such  an  event  might  be  in 
prospect ;  but  be  was  sure  they  would  be  all  interested  to  know  bow  far 
ahead  that  proepaot  aiigtal  bib  In  tba  «faot  «( tba  laihnys  being  thua 
purchaned,  he  dtaifad  to  Imow  what  was  to  beeona  of  tbe  trading  portion 
of  tbe  company's  buaine-<:< 

Mr.  C.  M.  KKVUSVY  atiii^l  tiie  chairman  to  state  the  exaal  flWw 
of  their  new  0  ner  cent,  preference  abaree— aa  to  wlwt  tliey  van  la  !• 
paid  off  at.  He  a<ke>d  wbeiher  tba  baUw  at  lODf.  riatii  vauM  gal  tha 
llOf.  which  he  had  a  claim  lo. 

Tba  CHAIIM4X,  in  reply  to  Mr.  Daaii.'  laid  the  next  opportunity 
which  wouM  occur  for  the  GoTcrnmeot  declariBg  its  option  would  be  in 
February,  1809.  Tbey  had  simply  taken  this  matter  in  hand  so  as  to 
avoid  tbe  chance  of  something  turning  up  which  might  prcreot  their 
applying  to  Parliament  in  time.  They  thought  tbey  coold  not  allow 
such  an  important  question  as  this  to  bo  left  in  abeyance.  Whether  the 
(iovernment  would  buy  tbe  lines  or  not  it  was  utterly  impoMible  t»  say ; 
but,  knowing  wluit  lliey  did,  they  should  h»!  subject  lu  rcj  n>hiUii.'ii  on 
tbe  part  of  tlie  ahareholders  if  they  allowed  nicb  an  undertaking  aa 
this,  withaml  a  iittia  diaa  ptaeantion,  ta  paia  into  liquidation  with  all 
its  hafreia.  Aa  to  tba  trading,  tbat  wenid  not  be  affaotad  aboald  tba 
railway  pasa  out  of  their  hands.  M'ilb  regard  to  Mr.  Kennedy's  question, 
the  prrmium  rri  eivod  upon  «har««  could  not  be  considnnnl  a*  cafrital,  and, 
tiierefore,  the  holders  of  the  ahares  would  aimplv  receive  the  nominal 
amount  of  the  .*hareji,    He  then  propoet^i  th-r.  fi.ll.m  iti^'  resolutii  ti  :  -  - 

"That  this  moctini(  of  thu  memUtm  of  tho  .^aaam  iiaUwaya  and 
Trading  Company,  Limited,  approves  tb*  Bill  now  submitted  'lo 
provide  fur  tbe  distribution  of  surplus  capital  of  tbe  Aaeam  Itailwaya 
and  Trading  Company,  Ijimited,  and  for  otbor  pnrpoaea,'  and  antho- 
rises  the  director*  to  promote  tlia  oama  in  FaHlUMB^  with  tbe  riew 
of  obtaining  an  Ant  in  the  tarnw  tiiaraaf  ,  aubteat  ta  aaob  nitamtiona  aa 
Pariiamont  wiU  ba  ploMad  ta  oafea  tboiaia.'' 

Mr.  CiuBLia  8AIIII1H0*  inaadid  tha  nalliB,  wUoh  vaa  aaniid 
unanimously. 

Separate  meetings  were  afterward"  held  ot  the  holders  of  A  aliares, 
B  slnrea,  pra-pceferaiMa  A  abares,  and  of  new  6  per  cent,  preference 
itaM  iiafiaiiiij.  «l  laah  at  wUah  tha  hbt  —   j--^~> 


WEST  HIGHLAND  BlILWAY. 
A  special  general  meeting  was  held  at  Ediuburvh  ou  Wedocsdi^'  (tiia 
ai«Miat  gwaiddila  imsiding),  when  il  waa  laamadt— q)a  fPMla  and 
tbariae  tiM  Ima*  at  aoeh  tloin,  on  audi  tarme  and  on  focbeoodftiettf  at 


antboilwthal 

tbe  dineton  may  think  fit,  either  by  new  ordinary  shares  or  new  prefer- 
ence sbarat,  or  wholly  or  partially  Iqr  ailber  or  both  of  these  modes,  of  lha 

following  sum.«: — (1)  I'n-ler  the  powers  conferred  by  "The  Wi.s«t  High- 
land lUilwar  Act.  )H',»J,"  the  sum  <>f  :Mo,()(X>/. ;  (2)  under  the  powere 
conferred  by  "  The  Weat  Uighland  Railway  Act.  IVBi,"  the  turn  of 
eso^SOf. ;  and  (9)  under  tbe  powers  conferred  by  "The  Waot  «« 
Railway  Act,  1806,"  tba  sum  of  lOo.UUOf. ;  to  authorise  the  diraoton,  to 
soon  ax  the  requisite  amounts  of  share  capital  shall  hare  been  issued  and 
paid  up,  lo  borrow  oo  mortgage  or  issue  d«bentnre  stock  for  such  sums  as 
tbey  think  fit,  not  exceeding  in  th"  whole  the  sums  follovrinit  -vi«  , 
(1)  under  the  powers  of  "The  West  Uit:l:;!ri  I  l;:iil>T;iv  Act,  lw,<4."  tli-' 
Slim  of  i;;H,onof. ;  (21  undnr  Ihe  iiowen.  ol  "  The  Weal  Uighland  itailway 
Act.  isiir>,"  the  .<umof  :jif>,T^/. ;  and  (3)  under  thepowaHSf  "fhaWoit 
Uighland  Railway  .\ct.  IMMi,"  the  sum  of  3o,«»/. 


CHICAGO   GREAT   WESTERN  RAILWAY. 

.\  nicctinx  (>r  tbe  holders  of  %  per  cent,  debenture  flock  :>iiii  of  thfi  'i  per 
cent,  f  r-f-rred  stock  "A  "  iras  hold  ou  Wednesday,  at  the  Cannon-street 
Uot'-i,  t.>  ei  rt  tbe  aoonoa  aeBnitlM  far  tba  onaaing  yoar.  Mr.  W. 
LtUDKUDALi:  presided. 

The  CH*iB«a!(  said  the  aoconnta  of  the  railroad  for  the  vear  ended 
Juno  90th,  ISBH,  ahowad  a  marked  improTement  upon  the  returns 
for  tba  oananaodiBK  period,  than  boiaff  a  lunlw  in  law-W  at 
llClJtn,  aa  OMvand  vii  a  Mcit  in  WMt  A  ItnMMl.  IHlh 
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njird  to  tb«  qaeslion  of  fataiv  pKwpeoto,  th«  chairman,  in  the  coarra 
of  bij  addre«,  nid— We  br^o  tlia  rrmr  IW  with  Ibc  railrotd  iu 
improvrd  ciniiliiinn,  nn  l  with  the  cprtsinty  of  a  mill  greater  improTemeat 

bauig  offpcud  bff  rf-  i]'_Mt  hurvsc.  Th-'  ;iriai)i-ial  |'Oiiiti»u  of  the  oompany, 


atlhouiib  still  tu  from  beiag  what  wo  bops  to  n*  it,  ii  abo  T«ry  mocfa 
iaMotr«d.  Tba  liM  Jm  wv  mimd  •  obnUirUv  HMnnt  of 
^We«upport.u4«hiNmailMltlnM«l  UMNMtiD  Hi  Ml  tnfflc. 


upport,  u«  tMN  m  ttUd  MflM  I 
that  pnrtion  of  the  wbol*  which  both  tbe  diiccton  and 
moft  deeire  to  aee  fontered.   Wa  bar*  Mifferad  !«*•  in  tbe  ImiI  lb  BUMtha 

than  mo»t  of  the  nia  li  which  op«nil«  in  that  qturter.  Thi  effect  upon  my 
ruinJ  of  n  rev  iviT  o!"  tho  positit>a  i.i  di-.t:ninly  towards  bopefulneas.  Tbe 
United  States  has  for  nearly  four  ymn  beciii  pawing  tbroueb  ona  long 
ttimB,  Ud  tiM  pwupwity  of  th«  oountir  hai  saffered  Mriouuy  in  cmm»- 
MMdet.  ItMMiii  TCBMnable  to  axpcet  that  this  year  will,  at  the  reiy  laut, 
*liaw  a  dtntlnet  rtboaod  ftom  tbe  denwioD  of  the  la.<t  aiz 
by  mch  improTemeot  tbe  nitfiajr  will  be  in  kikhI  .'hip  to 
Altar  MM  dbcMWOii,  tte  committee  waa  le-eteeled. 


COAtS  XAI&VAT. 

Bli  to  m.74lTJW^ 

je2375.672 


BOUTS 

r  ZUt,  1890.— Tbe  total  eipeodituie  ai 
t  the  recei|i".«  havp  been  2'.l.?,'».  t22f.,  vii.:— 

Undivid-j-i  ordjDary  sto-,  k   -  

Pre(em»d  6  oar  ocDt  onliaary  itock  ...... 

Defemdatwuirataak   

5ewa(rdinHreto«k-   tK.m 

PrefenMeHMlnaaaitMdaloeiki...^.  10^423.175 

DeboDtAN  ibDib  ..„.„.„...  .   i.882X<l 

Sundrieo   5l9ja8 

IMiit  balir..  f,  H12,2S1I.  Tbo  r«titn»te  of  further  ejppDiiitur?  on  capitil 
■aeeuol  i*  106,oa0(.  dnrins  the  ounent  haU-year,  and  &Tli|M2/.  in  *ubM- 
ffwrt  >g|^g»  tNri,  WMIML  O^Md  |o«in  laA  othw  MriUle 

Ibe  capital  expenditure  durini;  tbe  pvl  lull  yni  WM 1  WtJIIW  fll . 
MySaO/.  on  lines  o|i«a  (or  tnfbc,  8,01Bl.  aa  WOlidBg eMk,  aHUlMi7, 
and  tool*,  anil  ilfiO^l.  on  steamboats. 

Thf  nrxjrt  stattu  ;— "  Tbe  ezpenditore  on  capital  aocooitt  amoonted 
to  .  tbe  princiMl  pert  ot  which  fa«a  bean  npOB  the  worke  in 

pnwreu  for  widning  tM  tta»  batwaaB  Ctafdon  and  mamnaAt  thiaa 
additional  locometive  eaeinee,  and  tw«  iwir  ateam  tbwbIi  lor  tbm 
Nffvh»rr>n  «nd  Dieppe  and  NewbareD  and  Caen  serTlees. 

"  of  xh"  i»i.«lOI.  ordinary  Ktock  created  Jaouar;  29th  liwt  and  iaaned 
yr»  nUi  to  boldeta  of  ordinarr  stock  and  continxent  riffbta  oertiflcatee, 
atoek  to  tbe  aaMont  <d  was  taken  up  by  tbe  allottee^laa^Bca 

Iwfcnra  of  BT.nSL.  which,  tbough  not  immediatdy  waataa  fsr  tba 
campany's  teqaiiemeBta,  is  arailablo  for  issue  at  any  time. 

Wie  receipts  for  the  half-year  ending  December  31st  were  as  follows  :— 


ir*t-<-lass 

Second-class  

Tbird-class  and  Pari;. 
AanwaJ  and  eneeon-ticlteta 
Ac.   


iws. 

85,573 

emjm 

111^208 


«4U 

196.7M 
(5.<«7 


M^rrhnndiec 

Lit.'  »I  -  k..., 

Mioerais   ..  13»47t 

•Wharreefnat)   tflU 

Tranafer  leoa   Ml 

Seotal  of  property— leas  payments. 

repaiia    STjM 

Piofit  OB  working  ■teemboeta— leas 


1896 

88.7W) 
»  3,480 

«i,7il0 

aoi;5!B 

1S7,27& 


Total  receipts    .  jei,44S,198 

tbe  czpcoditure  during  tbe  same  period  was  as  fallA«< 
Maintenance  of  waj,  works.  Ac.         .  jnHtfiK 


T<ocnm"tiT-c  pjwer 
Cirri       and  watfr'" 
Tr.ill:  -  t '  T  rmntiMW 

iiiiaerttl  chaigea  


73.441 
191^ 


CeapeDeatioB -Pai   , 

,  Oooda  Z,...i^  

Bntea  andtazna  .  „..„  

,fleTaniBiant  iliilj   

'  l*awiii  I  can  andmileajge  of  rolling  atoefc 
llewha»«n  Harboar  workinir  chareRs— 

leaa  harbtmr  dues,  Ac. 
Joint  linee  (liondun,  Bedhill,  ^c;— pay* 
.^toSil.mdarkv.OaUir'aMma 


ITS 
«M 
M04 
CT.40 

vn 


0im 

m 

XlSt,IM 
198.494 

i»y,8ii 
tuna 

SB 

306 

tm 

MM 


MM  ...  AM 

MM  .  .0r.%3So 


Total  expenditnre  i'j.  i.n:;   ...  JCT.t^;r,\ 

Tbe  i>et  rercaiM  and  tbe  Banner  of  ito  duposal  an  shown  hereunder : 


Ket 


Prior  chsriTPK              .....................  ^140,138 

Uenevoleiit  and  i;pn>^ral  inSflnMataBdB  8.000 

Preference  dividends   a6i),704 

OMdand  on  nndirided  ordinarT  itock  119,514a 

K        preferred ordinnry  aioclr  ...  '7.104e 

deferred  ordiaary  ttock   13tj>33d 

new  ordimaiT  amck,  IBM  ...  — 

Certd.  of  cootinoentriiptta   — 

BaUnee  to  aesi  haWfaat  ,   ao,397 


jei4i,iis 

8,':h3o 

260,704 
115.(KH» 
77.4a8e 

Mr 


Total 


jerfio.T^io 


o  K\  the  m'.'  i;f  il  j-or  rrnt.  yK*r  i:ini;ni;  h  llir  rati-  of  4  per  crnt.  PIT 
snrmtn:  r  at  tb«>  ra:<'  of  iS  per  rent,  {x-r  iinnuni:  d  '^J  iv-r  crut.,  makiilff  ft  per 
cent,  tor  Ihi-  ymr;  <•  5  pet  ceut..  iii.MLinK  «(  per  ceal.  for  the  yesi;  I  at  St  per 
ceiit.  per  aiiuum:   t  i  per  cenU  lur  the  year. 

The  ;,'roB«  receipt*  for  the  pa.it  half-year  show  an  incrense  of  1S,77B/., 
Uie  eijieiiditure  all  iticrwum  of  .TH.Z.W/ ,  ami  tbe  net  rwiptx  an  iticr«.<e 
of  19,483/.  Tbe  nlio  of  eip^usc^  to  rt  i-oipta  was  49'70  per  cent.,  in 
with  471»lpir  cent 

TitArric,  Ac. 


Total 

Ifiloage — Lines  owned.,.   

„       Partly  owm«d  

M       Ixwitod  ur  rented  .. 

n       Lines  worked   

Korj-ign  lines  worked  over  .. 
T.  till  operated 
Train  mileaKV— Paasengeia   


878,M0 

1.«2S.»10 
2:t.MP9..'j.15 
a6.Ul4.(J85 
41St 
301 
9 
3t 
17 

4T;i 

4,13&;)87 


Total. 


882,99ft 

l.(B7.B32 

24,1  >t)y 

3t^550,371 

ia 

9 
»t 

17 
47.'! 
4,344ja5 


Tlie  n-port  utatof : 

"  The  company  has  no  Dill  in  Parliament  for  the  comiayaaiaiOihl 
aawillbe  seen  from  the  notice,  an  extraordinary  or  i 

■     has  beeaawL. 
pnrpoaa  af 


(WhanwIMa)  bwcUm  el  tba  pcowiators  ba, 
ooDoltiaioa  or  the  crbbmt  — '**ft-  tot  tbe 
BiUofthelMdaiiaad  So^  WwtinB  Sail 


Total 


.£760,790 


.e7l>l,33» 


paaita  at  POttnoath. 

*It  erill  Iw  niiaemh>>rnl  that  in  this  company's  Gflnaml  Powere 
BUaf  Iwt  aaaaion,  wliii  h  nMnrnd  the  Rojal  As.sent  on  JnlySOtb. 
powara  were  songbt  to  enliinji.'  I'ortxnunit  li  Hiirliniir  stAtion  on  tkn 
Xiortbem  aide,  but  owing  to  difficultioa  wliich  iir  m  ■oni'-'tiori  with 
tbe  lebeme  then  proposed  and  tbraatent-d  opposition  from  various 
guartoni  th<^  taattor  was  not  proc<^»d  with,  and  by  arrangement  with 
the  South  Western  iiiulway  Company,  an  amended  ncbvme  for 
wideoinv  the  Uarbonr  Statioa  on  the  aotttbem  side  is  incladed  in 
thateoBqMay'a  Oanaial  Fawar  MOa  of  thia  aaation.  Ibe  Bin  doee 
not  confer  any  additt—l  .Oagttal  ipowata  upon  Uiia  compwiy,  and  only 
autborist">9,  BO  fara#tko|  *     "  .  .. 

nil.iryfu.cnt  andf 
daTelopmente. 

-  Of  thai— eaaaal  WJU.  in  aroee  rowno  M5II.  aitaaa  ftai  aaaawi 
tlckotaaad  WKSBL  from  nerchaDdite  and  nlnaral  tnifle,lMt1i  wr 
aatiefkctery  mttuea  in  thn  half-year's  accounts.  Tbe  ]paHenger  aiM 
othertf>So,e>clndin{t  senAon  tioketa.  was  pnictictlly  stationary.  When 
bowoTer,  tbe  very  unsettled  weather  which  prevailed  during  tba  laat. 
four  month*  i«  rumombered,  this  fact  may  not  bo  ecorfdaiBdl 

Qosatisfactory.  eepecially  when  it  is  borne  in  mindtbat  ttoOl^,  ^ 

is  with  a  half-year  which  sbowr>d  an  increase  in  gross  reeeone  of 
63.1502).  over  thn  wvond  half-.T<»r  of  1S94. 

'  Tba  increaso  of  '■ia;lM.  and  for  tbe  whole  year  of  72.234i  in  working 
expeos<'9  mainly  arisee  from  additional  milea^re  of  trains  to  meet 
public  druj.imlji,  from  increased  cbann-s  for  rate*  (over  wljich  tbe 
directors  bare  no  ooatrol),  from  the  shortening  of  the  hours  of  laboor; 
whieb  ha*  inrolead  tbe  emidoyniant  of  additMnal  taan,  and,  to  a  ffnaB 
eztmt.  from  additional  expiAditnre  on  pemtanent  way.  enfinea  aaa 
ci«rriw»,  thi>  t'riard  d'KinDC,  in  tvcorrlnnco  "rith  their  policy  already 
aiin:iii!ii  t  J  to  tluf  pi  jf  i;>'t--rii.  to  take  fuU  adTantage  of  the  unpiOTea 
iir<.:<p<.i  la  of  tljv  company  in  ordur  to  brine  the  line  and  rcUinff  (took  to 
the  higbvet  lorel  of  efficiency.  On  the  whole  year  the  increase  oif  gross 
rerrane  baa  been  10O,SSS(.  OTer  that  of  1995. 

"With  the  Tiew  of  onrouniifini,'  a  lanjtr  nurnhf-r  ot  i>aii.»<'ni,'ern  to 
fravii]  by  the  higher  c:ai<M'B,  thu  (iirv.t'ir^  h'lvi-  (to'  i'i"d  from 
Muf  Ist  next  to  reduce  the  fiu'e«  on  thu  main  and  coa<it  lines  to 
about  2d.  p^r  mile  first-class  single,  lid.  per  mile  iN>cond-<!lass  single, 
the  third-class  sinitle  remainioK,**  at  present,  at  Id.  per  mile,  ana  to 
cbanga  in  each  daa*  afaoot  »  nra  and  thwa  aairwri  for  ratnia 


naa  anpaliad  ia  payoNOt  of  i 
•faaree  of  S  per  cent  for  tbe 


STOCK  COKVEaSIOV  AHS  INTESTICKHT  TRUST. 
The  report  for  the  year  ending  December  3ist  state*  that  the 
Md  \m  aeeouBt  itowa  %  awdtt  hahaae  at  IM^ML  Tkan 

id  an  Iha  eidiany 

Jnne  aotb  a  seal 

of  6,007/.,  leaving  a  balance  of  Of  (bis,  13,»93/.— beinj;  tbe 

bttUncfl  of  the  nrntMin!.  p<|iial  to  10  per  e«nt.  on  the  ordinsry  npilal — 
bcloniT!!  til  tbe  ordinary  shareholder',  and  tho  dir^i  ton  recommend  tbal 
this  should  be  applied  in  payment  of  a  further  dividend  o(  4  per  cent.,  and 
that  the  nmiaiDg  8  pare  la.  abouU  ba  added  toihe  Anserve  (heloa«Bg 
to  the  eidioBry  tbiTObolder*),  and  wbidi  will  then  staad  at  S3,^Ar.  Out 
of  tbe  surplus  profits  of  the  ytar,  amounling  to  23,o03f.,  Ilie 
directors  recommend  that  there  be  applied  in  paying  a  further 
dividend  of  3  pir  r-nt  fi-r  the  year  to  the  ordinary  »)tun'lii>M<r», 
iiti  I  ]KT  ••h-jr"  to  th"  fii!;:;iier-.'  shircholdiT',  1  ,V\w^  iL'.H'i.',  and  tbiit 
tba  balaooeof  ll.duoV.  be  added  to  tbe  C  rvsurve.  Ou  tbis  beitt);  due. 
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and  atter  tlobiliax  U>  the  C"  referve  ibi  «um  of  4Jfi!j/ ,  in  rc«]x'cl, 
of  all  lomen  reallMd  or  anticipated,  lite  li  and  ('  rt^K'rven  nill 
toRetber  ainouut  to  61,808/.  Tbc  outaUnding  iwues  ol  tk)  cosuuiiuy  in 
rMMcl  of  nilmj  rtock  m  falla«>:— <1)  AfMMt  I,l'i3p90t.  Loodon 
ami  North  WMtcra  IUIlw*y  onltary  imk :  (a)  l,l«(,ovo/.  »i  per  mnt. 
nrft  fiiarsr  'tnck  j  (i)  STl.Mfi/.  4  per  oont.  aeccod  charge  »toclc ; 
(•M  l.u^s.i 'fnn'.  dft'erred  cbargA  utock.  (2)  Against  r.r< i.i ■:<i,',  Korth 
Kiftern  Kiiilnuy  ConfnH :  (")  TW.OW.  S  cpnl.  tin>',  c:inri;9  ntnck  ; 
(7,)  r^XI/M;'.  liofrrri'.l  t-h;!:.'.' «toi-l..  AK^iinrt  :iiH','_  Culudoman  Rail- 

way ordinaiy  ttock,  b»ing  all  now  rcmaiaiaK  of  tttc  origiu^l  i»ue  of 
400ii000l-  M  MtMBft  «(  Hw  viliiw  vmanj  hwiam  tImKWes  carried 


BAIbWAT  ABD  CAVAl 

WttTM   BASRkH  SAttWAT  ONUUIT 


iMd  TVk^uer,  titing  aa  ona  of  the  BaJlwav  and  GbiwI  Com- 
niMkmers  in  the  Conrt  of  Seaaion,  Bdinbnr^lii,  on  th»  7th  iniir-. 
gave  his  dEC-ision  in  the  mu^inns  for  interim  liuanolinn  on  behnlf 
of  the  North  Eastern  Railway  Company  and  tM Great  Northern 
nnd  North  Ka-^tern  Hailwny  Compauicit  apiinst  the  North 
Brici.sh  Kailway  Conipttny  with  rtfcrcnco  to  runninc  powers 
of  the  North  Ea*ti-rn  Company  on  the  hrw  hBtwccn  Edinburgh 
■n<l  Benvicli. 

The  Cftsu  WBB  recently  before  the  Hou!-p  of  L'>r(ls,  when  tlie 
Lord  Chancellor,  in  his  jiidRRipnt  (reported  u  Tin;  U.iiLWiv 
TULBS  of  December  lt»th,  18!>rt),  exprotsed  ti»ti  opinion  that  both 
pMftiM  were  prscticaHy  Qnreaaon«ule,  that  neither  po«seK»ed 
Ao  ahaolnte  rishc  they  claimed,  to  exelode  the  other,  and 
that  tlw  dctailoa  inentii  of  the  matter  wm  dm  to  bo  dotir* 
raiwd  IB  doe  ooonc  by  the  K«il  way  Commiinon.  In  tho  mmn* 
tiOMi  tho  OyMUIMIt  under  which  the  compnnim  lm\-e  been 
WWkiu^  tipiVM  on  the  14tb  inst.,  and  thi!i  wa^  au  Hpplicatimi 
for  an  in(<.'riin  injunction,  the  practical  eSect  of  wbion  would 
have  been  lu  have  continued  the  (iresent  working;  agreeDMntantil 
the  tnerit!-  of  tho  whole  case  had  bfen  dealt  with. 

"Lord  Thaunek  aaid — The  Norch  Ka«t*rn  Idiiiway  r'niiifiuny  iM  '- 
at  prtsserit  in  coi^innction  witli  tin"  Ureat  Northern  Couifniiiv 
runninc  certain  trains  dnilv  li mi  I>oiidun  to  Edinburgh  nnd 
vii'e  vfr»ii,  and  in  doing  «o  t!ic>  neccssnrily  p«»i5  kIuhk  the  railway 
bcloDgiog  to  tho  North  British  Company  botwoon  Berwick  and 
Edinburgh.  Tbeao  tmias  itro  run  at  present  under  an  agree- 
ment batmen  Uw  com|Muiiu,  which  oxpiioi  on  thm  IMt  imtw, 
and  tho  Korih  Britiah  Oompanjr  hare  givon  notice  that  thqr 
will  not  continue  the  agreement  after  that  date.  Tho 
Worth  Eoatem  Company  claim  to  have  running  powers 
over  the  North  British  Company's  line,  and  they  made 
an  applica^rion  to  the  Railway  Commisaionera  for  an  order 
•nrder  whirh  snch  rnnninp  pcnvers  will  b«  re'idert>d  ftvailable. 
Hut  [X-'tidiuc;  tliL'  di-'visiuu  of  tho  Comraisbioiicr&  upon  that 
apiilicut Lijii  u  inutiou  has  been  made  to  nic  to  frrant  an  order  or 
injunction  whorfibv  the  North  Britiah  Company  w.ll  he  restrained 
from  interfering  wsth  or  chsni^ing  the  arrangemr  nt  -i  undi  r  «  Inch 
tho  North  British  Conipnnr  s  erains  at  present  run  nnrii  i;jc 
application  I  have  meniiunvil  is  diipoaed  of.  In  fact,  1  am  asked 
to  grant  an  ordtr  which  would  com|Ml  tiha  XTorth  Britiah  Bail  way 
Company  to  eonttnuo  an  agreemmt  into  wMolt  tliMf  Tolaalarily 
Mtered,  and  from  which  they  were  by  the  tema  tt  Uto  ngujiaiiUIlt 
ODtitled  now  to  withdraw.  The  motion  was  aapported  OB  three 
grounds — (1)  that  the  continuance  of  the  prenent  arTBOSHWnt 
would  not  prejudice  the  North  British  Company;  (2)  thatm dis- 
continuance Tvontd  prcjiidlcif  the  North  Kiistern  ComiMiny;  and 
(3)  that  it-1  di-^ront!tin(iiu-i-  woiilii  nmll  in  i: rent  public  incon- 
venience. I  iTinimt  CiV"  clTc<  I  ;o  thi-  'irst  unil  f>>rnt«f1  of 
the^e  L;f<.:jiids.  ir  ih'-  Norlh  Tlrilish  Rui'.wav  C'oinfuuiy  .iro 
only  t'Xi'rci?iriij  their  IcL'iil  rii;hts-— nnd  ae  matlerii  Ktaud  tliij 
can  ecorccly  be  di-pu'.c  i-  it  :s  net  for  mo  to  consider  whether 
such  cxcrciBQ  iii  Ix-ueticial  or  liie  revense  to  them ;  nor  is  it 
■a^  naaoa  why  this  exercise  of  their  legal  rights  should  be 
Jntarfitreii  with  because  soch  eserciso  precladea  some  one  else 
tngoi  a  benefit  he  might  otherwiso  ohtktB.  Tlie  AM  Jtraand 
woaM  have  l»d  eonriaerablo  weiglit  with  nte  had  I  been  aatiafled 
that  it  had  bom  mil  fooadad,  but  as  a  matter  of  fact  I  am  not 
■Btiafied  of  that.  I  mo  no  noeesaitj  for  public  inconrenirnce 
orisinx  from  the  po-iition  now  maintained  by  the  North 
British  Kailway  Company.  They  undertook  so  far  a.s  they  are 
<.'onccrTi''d.  t}mt  «!!  t!i.->  •lirr.iigh  rruFns  iin-.v  rnnnin;;  "hull  t>i; 
take!)  t.i  ilhil  tvotn  lii  rwii  k,  s<i  tJuif,  iiu  irtori'  flln^-  f.|i;dl  be 
ocrnpied  in  the  jouniey  ironi  i;diiil»!;ri,'li  ro  J.emiini  er  Lo:  <iiju 
to  F^diiibiirj;h  than  nt  prcTpnt.  If  that  is  doru-  -  o  iml  iic  jtierjn- 
venteiici!  will  be  ocr.-i^ioned.  I  underatjind.  iuitlnr.  fcofu  the 
(>ouiiN)l  for  tho  North  British  Knilwny  Company  that  that  com- 
|*auy  is  willwg  in  tlw  isetititiroc  to  allow  the  present  arquige- 


raent  to  continue  m  reference  to  the  thre<>  train!!  now  mnniiig 
between  Edinburgh  and  I.iukioii  whirli  are  rot  t,iiu<l  to  i-top  at 
Berwick.  I  tbinV  ihi:s  was  4k  very  ri'ifonuljlt;  aud  ptojKT  con- 
cession t<j  rrmke.  I  t liurofore  refuse  the  motion  for  'he  North 
Eastern  Company.  The  motion  for  the  iirmt  Northern  (  umpany, 
madeiB  auMMrtof  MwoaBtontiion  of  the  North  Baalcm  Companj, 


N>  no  HI 


n  m  mnr 


CHAHCEST  DITI8I0V.— Ja.makv  18. 
(Before  Ur.  Justice  Kekewich.) 

BBALAKD  lIIDUCrD  BAILWAY  OOHnUIT, 
SMITU  r.  LUBUOCK. 
Mr.  RkN'-ii  iw,  Q.C.,  for  the  plaintiff,  moved  for  the  nppoint- 
ment  of  a  reepsver,  in  Fiibatit ut.ion  for  Mr.  Parker,  who  had 
been  appointed  receiver  by  tha  trustees  for  the  (h  Le::tnre. 
holders  under  a  power  in  tlie  debenture  tru-st-dwil.  It  jtpjmkred, 
from  n  long  dotniUnl  statement  of  the  learned  ^eiitleiiu-n,  that, 
couMqucal  ou  oUogcU  Uches  oa  tho  ^;trt  of  the  ivmpiiny,  the 
colonial  Gofforamont  had  taken  pcHMoion  of  tho  liiw,  wliich  bad 
been  firomotod  and  vaa  part  eooatrneted  by  a  limited  llabilitf 
company,  an  arbitration  in  the  matter  having  been  decided 
ai;ain6C  the  company.  In  tbeir  dilemma  the  trustce.^^  nnder  tho 
debentnre-holder.s'  deed  appointed  a.f  re.  ■  "v.  c  Mr.  (i.  Parker, 
who  had  gone  ont  to  New  USealand  to  inve^nii'iite  mutiers,  with- 
out, however,  obtaining  any  material  relief.  A  jielitiou  to  the 
Legislature  bad  Iwl  to  the  uppciintmeni  of  aeommitue  ti>  invcsti- 
galo  and  report  on  the  8iib)ect,  but  it  set-med  tliey  (IcelJnw!  to 
make  any  rccommoiulntiou  tu  the  Iloui>c,  and  it  wi«s  hiote  I  Mint, 
certain  of  the  dobenturc-holdcrR  thoui{hl  Mr.  Parkir  hurl  I  eeu 
l.y  Ic  :l1  considcratiou.'i  unduly  ii,tli;er.ced  afniiiiftt  '  ei-  •li:in  in 
favuisr  of  the  views  they  iitlii  on  the  nubjcct.  Anyhow,  they 
preferre<i  to  have  in  the  poxition  of  practical  administrator  of 
the  company's  ulTairj  a  gentleroaa  appointed  b^  the  oonrt.  and, 
tbereCore,  popularly  rogardcd  as  man  immediately  under  ita 
oontrol  and  snperrixioo  tluui,  it  was  gugneftted,  tt  Tolnntarj 
receiver  could  be. 

Mr.  C.  MiCXAGiiTr.x,  for  tho  IDdu^itrial  end  (Jeneral  Trust 
(Limited),  tho  holders  of  a  largo  number  of  debenture  shares 
supported  the  motion. 

Mr.  T.  H.  Carso.n,  for  the  Oaa,  Water,  and  General  Inveat- 
ment  Trust  (Ijimited),  also  l.irge  delienture-holder.-.  ."ubmitted 
tliut  n  meetioK  Kbould  be  cnllwl  to  ascertain  the  wif  lies  of  the 
del»ei!ture-holder». 

Mr.  Waurixgtov,  Q.C.,  in  opening  the  applicntiou,  said  as  to 
the  chief  ground  for  it  nothing  hod  been  put  forward  i<howiug 
that  the  appoiutment  of  a  reooivor  by  the  oonrt  could  in  any  tra,y 
•trengthen  the  pooitioa  of  tfie  dabentttre-hoideni,  or  enablo  them 
to  ropraaent  theroaelvoa  to  tho  Oonremment  as  actinia  more 
independently  than  Mr.  Parker,  whose  superse.miion  at  thia- 
moment  raigfit  cause  considerable  inconvenience,  consequent  on 
his  being  well  known  to  tho  authorities  in  New  Zealand,  and 
that  he  was  in  friendiv  commuuicAtion  with  tho  political  leaders 
there.  Actions,  too,  lirtd  brct;  Irrnl'r  commeiie"<1  to  which  ho 
was  personally  a  purly.  und  r;e  hu.l  u!  ;us  li:  i:ei  s'  cml.-^  ii'l  thij 
facts  bearini;  iipcu  the  relaltuu&iiipK  and  u  rkiuL'  of  tlio 
( Dinpany.  It  ivn^  entitled  to  certain  land-.  -  ine  t  •'  wliich 
were  claimed  by  ;i<M'!<onB  hostile  to  the  debeiUurL-liolilerB,  and, 
acting  upon  legal  advice,  Mr.  Parker  had  placed  a  caveat 
upoD  tho  register,  so  as  to  prevetit  theso  chiimani.s  from  etiforcing 
their  oleima.  A*  thia  mooM&t  then  waa  »  daoiaad  fajy  the 
OonniBMnt  for  onr  l^OOOt.  in  rapect  to  the  eooatrnction  of 
tbo liae,  which  tho  Qovarament  was  going  on  with  and  working. 
Aa  aeotions  wore  COnstrUOted,  whether  by  the  Govornment  or  the 
company,  the  company  was  entitled  to  select  cert«in  blocks  of 
land  which  would  cover  oO  per  cent,  of  the  coat  of  construction. 
These  IsjhIs.  as  se!erte<l,  !)ei  rime  the  prop.:»rtT  of  the  company, 
and  were,  uf  <-i>urse,  .sol-iec;  to  mid  f  u  ined  n  cimsiderable  part 
of  the  r-ecurity  oi  tlu'  (iclxTiture-holili-v.i.  and  unless  this 
Il'.mA'i'.  odd  WHS  pj.iid  in  _\e«  Zeuluod  lielnri'  the  ^th  of  the 
jirescnt  month  the  iand.s  ini^hl  bctoiiio  torfi'ited.  On  that 
account  nn  n]iplicatian  wh.h  about  to  be  mode  to  his  lord-hip  in 
Cbamberit  cu  *ut>ctiua  au  arrangement  which  had  been  mode  by 
tho  trustees  to  raise  this  money.  In  thia  atate  of  things  ho  sub- 
mitted tliat  perhaps  his  lord!»bip  would  think  it  well,  in  the 
intenata  el  all  coaoenied.  not  to  interfere  by  ehaogjag  the 
jtersoniMl  of  tliojirHnit  managoraoBt. 

Mr.  Junlicc  KeKRwicii.  afl«r  iscaciBg  that  this  was  one  of  the 
moFt  difRcult  administrative  uctiuns  at  present  bcforo  him.  said 
that,  upon  the  c|uestion  uf  appointing  a  receiver  by  an  order  of 
the  court,  it  must  be  remembered  that  a  receiver  appointed  by 
tYif  crinrt  rnn!ii,  hMne  nti  ofRrer  of  thf  rcnr!,  'penk  •nrith  L'rrnfer 
untlionty  thiin  ii  rei'civer  fippouit,  :l  by  tnc  triu-tce.i  tor  the 
dcijt'iilure-iiulders.  ^'l^r  instantrc,  i;ie  ce,;L|il  iriclj  prr-aror  aii'.lmrity 
commtinicute  With  tl;i-  local  Lcgifl-ituc'' and  wr.h  ;l;e  iit(ii'<  i  <  uf 
the  Now  Ze«land  Government.  He  cuuld  iMcupy  it  ii^uch  iietter 
pofiition  than  a  mere  receiver  for  tbo  trustees.  These  con-sidera- 
tious  pointed  to  the  snbstitotion  of  a  receiver  for  the  agent  of 


Digitized  by  Google 


Jax.  16,  1897.] 


THE    RAILWAY  TIMES. 


the  truitech.  Tiiere  was  ni>l  h  noru  tri  be  sjiid  iijrninst  tlic 
trustees  or  Mr.  I'ui  kcr,  The  truftc-o.^  luui  liciiio  Iheir  tiutr.  Xn 
doubt  it  wa*  not  u«uiil  in  an  wdinaij'  cAac  to  lutert'ere  wait 
trnatcw  wbo  wished  to  do  their  duty ;  but  tnisteos  for  debenture- 
holdcn  were  in  »  pecoliM-  poaitiou.  Tl^ir  circumstouoea  were 
different  from  thom  of  ordinan  traatMa  i  and  vhoi  wm  cnmo  to 
•eal  with  property  of  thit  kiud  the  diflerenee  wis  w  plainly 
lUkrkrd  that  one  IDig))t  bo  led  into  error  by  ovcr-tcndcr- 
IMMi!  to  the  tmiteee.  Hore  he  had  a  considerable*  body  of  their 
COOKtituentH  not  complaining  of  them,  but  airjring  that  the 
difficulties  at  their  position  were  so  great  that  at  taj  ntt>  it  was 
worth  whilf»  fttt<!mptinjj  TOinethinsf  e-Uf,  Tho  position  of  nffairs 
li.'ui  r<-riiiinly  iii-t  I'tc-i:  .•.atufat  torv  ;  iiiid  it  was  at  any  raif  wartij 
wh.li  lu  ;i>c'(_Ttiun  whether  iiii  ntlicjr  tA  the  court,  wuli  tlif  power 
to  lu.l  uiidL-r  it-,  dir.x-tioii.  would  ivA  assist  matters.  .Muiirv  iuid 
to  bo  found,  aud  hi»  lordship  took  it  that  money  wtnild  bi-  found 
M  fair  terms  to  an  amount  sufficient  to  meet  all  nwostnry 
diMiMidai  Hts  lord«hip  had  not  tb«»ligbtest  intention  ui  appuiiit- 
inC  MQT  ICOenw  aittha  |nw«rt  inBBMti  Uo  intended,  in  making 
twoiokHMBlk  to  iMtTv  tbe  Matter  thoroughly  open,  and  he 
waa  not  wm*  tbtt  it  wmld  not  bo  mntutry  to  ascertain  the  w  isbes 
«f  tlM  luge  aamber  of  inllMatuI  dalieiit«re-bold«rs  by  diractiug 
a  meeting  to  be  called,  or  in  some  other  way.  Without  wying  he 
v  oiild  appoiat  the  nominee  of  the  majority,  he  iihould  certainly 
appoint  a  person  who  wonld  rommand  the  confidence  of  the 
tnajority.and  who  would  bo  satisfai't^iry  to  tfic  cotirt.  He  thought, 
therefor*",  he  ought  to  refer  it  to  riiamlxTs  to  appoint  somp  one, 
and  h>  lie  cast  no  reflection  whatever  i-ithtT  on  ihc  triiHtecsor  on 
Mr.  ParktT,  he  should  ajisuraf)  that  pondinK  tho  rompliftf  appoint- 
ment—which  must  Oi^ciipy  suinc  titnc — thr;  Irustit^f)  fUiQ  Mr. 
Pferker  and  their  legal  advtaers  would  give  him  all  lite  assistance 
thflj  liad  liitktrtB  doM,  and  would  continue  to  do  their  duty,  so 
that.  wlMtttbeneiiTW  ma  ultimately  appointed,  the  affairs  of 
the  company  would  be  handed  over  to  him  in  aa  aatialactory  a 
fioaition  as  possible.  Therefore  mattera  would  so  on  aa  at  present 
vntil  the  aiUMiatittioo  of  a  reoeiTor  for  Jlr.  farinr.  Jhevo  must 
«0  tho  Mul  nCaroMatoChambonto  appofatt  anoaiw. 


COV&T  or  ASSXkL.-JjiXVAn  18. 
(Man     Miatar  or  tho  BoUa,  and  Lwib 
OUttr  aad  LopN.) 
Mam  It.  MooMn  nuvma  ouhpaxt. 

lfr.BaBnir  9nma»,<lX>^m  hakM  ol  Mr.  Haig.  aaked  for 
mn  te«MNM  aahMtthadeeiaionat  a  Diriaiooal  Court,  con- 
ailMas  Ol  JHtifloiiroIs  and  Wright.  Vho  kan>ed  eoonwl  aaid 
»  Mi  an  BOtiOB  bra^t  by  the  MtdlaBd  BaQway  Companv  for  a 
wmtll  amoQut  {12/.  or  13/.)  for  i«idinK  rf«nt  at  certain  of  their 
stations,  which  they  said  Mr.  Haig  waa  bound  to  pay.  The  case 
f»Tnf  before  Jadge  Waddy  at  the  Sheffield  County  Court,  when 
coinibol  for  Mr.  Haig  said  that  the  County  Court  had  no  jurisdic- 
uon.  Judge  Waddy.  h'>w«»v«,  d«"id(?d  that  he  had  iorisdiotion. 
Mr.  HaiK  thon  appi-4ilt'd  to  a  Divisional  Court,  and  pointed  out 
tbecaae,  but  sonn-how  or  other  they  failed  to  mako  the  Divisional 
Court  nndrrstniid  the  real  fac  t  of  iho  case.  It  yran  i(aite  ]Kis»iblo 
from  what  Mr.  Ju&tioe  VV'ak  luud  m  his  judgment  that  ho  did 
■at  ondi  rstaud  it.  They,  therefore,  wanted  to  ' 
tnaity  ol  arguing  it  before  the  Appeal  Ccmrt. 

£tM*  to  appeal  waa  granted. 


(Before  tho  Lord  CKiof  Justice  and  a  Special  Jury.) 

TEAR-SI.E'r    !■.    OtllLlT    lU.STRR.S    KiiLWAV    <  IIMUKT. 

This  waji  an  action  brought  by  a  liorso  dealer  of  Tlryannton- 
■quare  agam»t  tlio  railway  oompany  lu  rpcorer  sixty 'g;iii)«is. 
the  price  ofa  racing  nony  whiob,  with  another,  he  li.wpatohed 
to  Antweip^  in  order  that  they  might  be  sent  to  »  ottstomer  m 
Bmieela,  and  which  died  suddenly  while  in  transit.  The  ponies 
were  sent  off  on  FWintary  15th,  1896,  and  the  plaintiff's  servant 
signed  a  contract  by  which  the  deteudaot  conpaoy  limited  their 
liability  to  40/.  for  each  horse.  The  pony  waa  acarir  thorough- 
bred, and  on  the  quay  at  Parkstone  it  reared  and  IdShaekwanls, 
with  the  result  that  it  died  suddenly.  Aooordhv  to  plaintiff's 
case  wa.<?  btwuRht  about  Hy  negligent  management  of  the 
p. 'nr.  Iiui  ill  is  dticndant-i  ili.^uiod.  Plaintiff,  who  sued  aa 
M«igoe«  oi  h-.a  co.^toraer,  also  coot«nd<»d  that  the  limitation  of 
40/.  was  unreaso:.able,  bui  ilio  Icarnwl  Jiijge,  for  the  purposes  of 
the  day,  held  it  wa-s  but  offered  to  ({ivceounael  an  oppor- 

tnnity  of  furtlicr  fiirizum^  tho  p'.jknt  if  tlit^ru  should  be  a  v  Hrdict 
lor  the  plaintiff. — Hr.  Chamn^r  tt^LicArijd  for  tho  pliuniiir,  uiid 
Mr.lTGhil.ilAJ^Midllr.  F.  H.  Collorfor  the  d.  ffouian;...— Th.. 
in^  fbnnd  •  ranict  for  the  defeodanta— Judgment  according! v. 
mt  thejcamod  Jodnrafoiodtftsivaa  ocrtiioata  lor  oaMoial 
jnj.  ii^  tbongh*  It  vu  not  a  MM  for  «no: 


SAILWAT  CUABmO 


mtsvkuntVAfsim 


SYSTEM 

A  eorrespond«it  of  tho  SUmdard  forwardt  to  that  jonmal  tho 
following  int«rc<«ting  statement  in  regard  to  the  Railway  Clearing 
System  .Stipcranntiation  Fuud  : — 

"  The  fund  was  oi<tablishcd  in  October,  IS".).  Its  members  now 
(over  9,000)  consist  of  the  salaried  staff  of  all  grades  in  both  the 
English  and  Irish  railway  clearing  houses,  and  also  t.!milnr  staffs 
of  iiiiy  of  liip  1  a.  I  way  companies  who  have  no  .-i[irir;i'.<'  fund.s  of 
their  (iwii,  the  tnt  mbers  contributing  percent,  on  thi'  -^ulury 
nrar.od  from  tinv-  to  time,  and  Iho  commiltco  or  railway  c  >:ii|)uiiy 
paying  a  like  aiitount.  The  i»calu  of  pensions)  np  to  now  in  force 
IS  fixed  upon  the  ixui*  of  a  pcr-centage  of  average  salary  spread 
over  the  whole  period  of  memberhhip.  commencing  with  25  per 
cent,  of  sueh  average  after  ten  jaato'  contribution,  andgnNhnulT 
rising  according  to  length  of  memberabip  to  t>7  per  cent,  after -w 
yearaand  upwards.  This  scale  of  pensions  is  the  one  very  gene- 
rally adapted  by  the  larger  railway  companies,  who  Imve  indepen- 
dent superannuation  scheiiice  of  their  own.  The  oldect  of  tiieeo 
funds— the  London  aud  North  Woeloni— has  recently  seen  ita 
■way  tn  improve  most  materially  its  scale  of  pensions  by  inprrftsing 
tfie  pcr-centage  of  a  member's  average  salary  sprtad  over  the 
whoiti  period  of  memhership,  the  scale  increasing  year  by  year 
no  thatafter  iittainiuR  .lixty  years  oi  age.  arid  liiivm^;  contributed 
for  for^-tive  years  and  upwards,  a  member  ran  rliim  li>li  per 
cent,  of  his  entire  averns'-  sal.iry.  svitli  .l  inmirrjiim  pension  of 
301.  The  Clearijtg-hoase  have  aUo  come  to  the  condasioa  that 
thiir  ind.  gib  alhid  U'  ^^n^v.i  iacfMiad  ptnaioiiB,  lad  dnriag 
the  tart  thrao  yaata  aaverul  p  rc^osab  ham  haan  nudar  eoniidomi* 
tioD.  Their  original  reorganisation  scheme  cuggesled  that  tho 
pension  should  be  one-fiftieth  of  the  average  salary  of  the  laat 
three  years  for  each  year  of  contribution,  with  a  nasimant 
pension  of  two-thirds  ot  such  average ;  but  this  mode  of  calon- 
lating  :bn  average  salary  wa.?  too  barefaced.  Th*  marifest 
advantage  that  it  afforded  the  liigher-paid  otticial-i  as  compared 
with  the  pr'-flt  VHxiy  of  the  Dietr.bepg  indtic^d  the  committee  to 
iiio<lify  lii  !  |ir  ii«al.  adupliiig  the  uveranc  trulary  of  tiio 
last  seven  yt-ara.  tm  the  committee  in  their  &iial  report 
modestly  Biiy.  to  '  guard  against  the  possibility  of  abuse.' 
How  does  this  pretty  sentimeut  work  outr'  Cannot  any 
MO— bw  MO  that  it  it  only  a  very  small  percentage  of  (m 
■laff  who  am  Ukeljr  to  obtain  advance*  in  ralar^  during  the  laet 
•even  yean  of  thnr  Mrrioe  (aajr  from  ago  dfty-six  to  9ix»-three)» 
and  that  of  thiainan  par-eentaga  the  groat  majority  will  be  thooo 
in  receipt  of  tho  highest  salaries?  It  la*  wall-known  fact  that, 
among  the  lowor  grades  of  railway  oattain  fixed  salariea 
prevail  for  given  posts,  and  so  long  as  a  man  remains  in  that 
post  his  salary  will  not  be  increased,  and  consequently  the 
avcraxo  salary  for  this  large  rlass,  spread  over  the  entire  period 
of  membcrahip,  is  not  so  very  much  l>t^lo«'  their  averape  of  the 
last  seven  years;  and  it  is  tlierefore  clcftr  that  it  lnu.^^  be  roach 
mors  to  sneh  menriberx'  »tlvaDU>;e  to  adopt  tlie  London  and 
North  Westeru  Fuud'b  i^uw  itcak-,  aud  tuku  m  a  maximum 
peemoit  109  per  cent,  of  the  average  salary  spread  over  the 
whola  period  of  membership,  rather  than  two-thirds  of  the 
amrage  salary  of  tba  last  seven  years.  Tbia  tialmo  waa 
Btrikingly  exemplified  by  Mr.  Houghton,  the  Meiatai^  of 
the  London  and  North  Western  Railway  Company,  m  • 
memorandum  he  printed  for  the  benefit  of  any  in  ember 
of  the  Clearing-house  Fund  who  might  be  taking  an 
intereet  in  the  rerision  of  their  acbenw.  To  illustrate 
the  nn»onndn«i!w  of  the  Charing  -  house  propoesl,  I  will 
titl<e  the  case  of  a  member  who  obtains  an  increase  i:i  his 
"iiUiry  of  60/.  per  annum  at  a>;e  iifry-Hix.  on  which  he  coainbules 
fur  seven  years  at  2^  per  cent  .  in  all  lim^  the  company  or 
committee  in  who.se  Hervice  he  i»  coutributiiig  a  like  sum.  At 
age  sixty-tbi  tMi  h,.  takes  hi«  pension,  nod  obuiiis  one-liftieth  of 
his  average  salary  of  the  last  seven  yean;  for  each  year  ho  has 
ooutribatra,  lo  tku,  if  ho  haa  bam  a  mambar  ot  tho  fnad  tar 
thirty  yean,  ha  enjoys  a  peoaion  on  the  aboro  SOt.  onljr  ol  SOL 
per  annum  for  life,  and.  aa  tbe  average  duration  of  \\t»tt  •flua 
at  sixty-three  is  about  twelve  years,  he  will  take  from  the  fond 
360/..  for  which  he  haa  contributed  K/.  lt>».  and  his  company  a 
similar  amount.  Compound  interest  is  an  important  element  iit 
theee  funds,  bnt  it  eannot  be  expected  or  suggested  that  it 
can  make  up  ,«u<  li  a  jtiirtling  difference.  I  shall  probably 
He  told  by  the  iiupporturs  of  the  reoraraiitsition  scheme  that 
the  whole  ipiostiun  has  been  suljraittcd  to  and  duly  brou;,'bt 
iiefore  a  special  general  meeting  of  tlie  member.^  tin  1  no;, 
only  ugrocd  to  by  the  necesjiury  fc.ur-fifths,  but  by  an 
uverwiieliiiiiig  niitjoritr.  This  i.»,  of  course,  true  j  but  bow  was 
that  majority  obtained?  The  salaried  staff  of  aomething  liko 
thirty  differeut  railway  ci>mpaiiu!a  and  cummiuvos  are 


Digitized  by  Goo 


68 


THE   EAILWAY  TiMES. 


[Ja!».  16,  1697. 


tributor^  to  tliis  fund,  and  ronsei jufiitlv  you  liav^  about  thirty 
general  mannpers.  thirty  ^^-^r^•tAriew.  thirlv  sii jifriritciulent», 
triirty  engirjecrs,  niid  nthiT  tiiKlilv  paid  ollif  iul*,  nil  oJ  wl«(jra  are 
persoiuilly  deeply  inti  rtHtt-d  iti  f^•t■llrirl^?  the  preferential  benefit* 
of  this  tclieme,  and  coniw^ucDliy  have  maac  a  most  vigorou* 
cunM  mmuuf  (Mr  mpaetire  stalli,  tmj^  Mut  afi  to  tiM  ii|weMl 
mcflMait  nftmd  to  »  flood  of  proxiM  trhieh  nrainpod  mi<OB  and 
lofficiil  Tiewa  of  thoae  present  at  the  meetiog,  where,  notwith- 
fltaadtnfir  the  presence  of  several  railway  directors  and  the  hetids 
of  numeroaa  departmental  in  tho  CIcoring-liniifsp,  had  the 
conrage  to  vote  ugainat  the  propdnll,  while  only  b>l  were  in 
favour  of  them — the  gentlemen  on  tht  jiUufonn  malcine 
the  roopt  feeble  observations  in  reply  to  tbe  tcathing  crin- 
ci«ro  of  thfir  srhi-'tTii?,  Under  tbe  rtib-s  it  is  prn\  iried 
that  a  WSCmihI  pprcinl  tnee'.inp  of  tho  moinbers  dhall  be  eiiMed 
to  COnBrm  l<y  u  simple  m,ijMnt_v  what  wns  agreed  to  nt  the 
previous  Bpocinl  meeting,  and  thiM  fproiid  meeting  took  piliiee  on 
tho  4th  instant,  but  a»  no  one  nnder  twenty-one  is  allowed  to 
rotf  cither  in  pcraon  or  by  proxy,  it  is  needless  to  say  the  pro- 
posala  (by  tbe  «tid  of  proxies)  were  again  carried,  although  the 
nojority  present  at  tho  meeting  were  as  stmTiLly  ap;aiai(tbom 
U  vwwr»  The  matter  now  only  requires  the  uppruval  of  the 
CleariDg  Committee,  tho  railway  directors.  There  is,  however, 
soother  mio,  which  provides  that  any  revision  of  the  Bcliemo 
ahnll  b«  in  conformity,  as  nearly  as  may  be,  with  the  existing 
st^beiiie,  'and  shall  distribute  the  additions  or  diminutions  of 
benefits,  as  the  case  may  he,  as  nparly  ns  posmMe  ratpuhir  and 
without  prefereiiee  nr  [iriDrity  mnang  the  pnrtieM  et)title<l 
thsrpto,'  Mny  not  the  propciseil  iil(emt:oii  in  tbe  pctlKioit  fcnle 
be  considerr-d  a  brr-iieii  of  fdith  with  the  j>re-^ent  contributon<.  iis 
no  diliicultf  uuuld  Im  experienced  in  showing  that  the  rule 
quoted  above  has  not  been  conformed  with,  and,  under  theFC 
circumatances,  would  it  not  be  possible  to  obtain  an  injunction 
mtniaiiif  the  Committee  of  ManAKemant  from  amjiag  oat  tbii 
IMW  ■ebtma,  or  when  they  attempt  to  obtsin  tbe  Aet  w  Tferliii- 
aMnkmaU  it  iwt  boin  oracr  to  u|M«r  l»  eoaaad  aad  oppoM  the 
lugfttted  sttentionor" 


RAILWAYS  IN  SOUTH  AFRICA. 
A  eorrespondent  writes: — "The  iwoe  of  the  .VcXt""'0  i-.cw 
Chartered  shares,  for  the  pnrpoae  of  finding  capital  tu  piuti  fur- 
word  tbe  new  railway,  is  a  move  in  the  right  direction.  Thoro 
aeama  very  little  doubt  that,  provided  a  lofficiently  spirited 
poKqritMhorcdtoirinfiftoeiiot-axtoninMmtbsthoniboBld  be 
m  complete  lino  richt  throngb  from  the  €kp9  Tk^»  to  Botowayo. 
Although  Mr.  Pauling,  the  contractor,  has  never  held  out  much 
hope  of  being  able  to  construct  the  lino  with  greater  rapidity 
than  at  the  rate  i>f  n  mile  a  diiy,  it  seems  thot  over  certain  aoctions 
of  the  lino  tbe  ruilwity  h»s  In-en  constructed  at  twice  that  speed, 
I/ntest  rii!>ws  from  Mufoking  shows  that  there  is  a  big  reservp  nf 
railway  plant  at  that  town,  so  that  if  now  and  again  theCap*^  rail- 
way could  not  bring  plant  np  owing  to  pre-sntirp  of  more  payalilo 
goods,  the  work  should  not  bo  seriously  rfturded.  Jn  iinatlier 
month  or  two  the  line  nhoiild  bf>  apprpeiably  abend  of  I^ulnpye, 
atid  well  within  ^OOmilex  of  Hnbiwiiyo.  The  construclion  of  the 
railway  is  not  tho  simple  tnuller  nliicii  many  nutuidtirii  moy 
it.  Mr.  Wokton  Jonris,  of  tho  firm  of  Partridge  and  Jorvis, 
IS  that  ctaor.  Ho  says : — "  The  progress  made  eo  for  marks 
I  tttraordinary  record  in  tbe  bii^tory  of  railwiy^  mrfc.  You 
Dlt  remember  that  to  make  end  lay  1  mile  of  nilroid  o  day 
TneAns  the  delivery  of  three  train  loads  of  plant  per  diem  from 
the  Cape  to  the  naso  of  operatione — vis.,  Mafeking,  a  distance 
of  1,000  mites.  The  daily  delivery  of  three  train  loads  means,  of 
course,  that  three  times  the  number  of  trains  must  pass  over  the 
metals,  not  tn  mentinn  empty  trains  going  back,  and  this  on  n 
single  line.  Vou  Will  see  that  in  order  to  i^onstruet  2  TyiiU'-i  uf 
railway  daily  means  that  about  thirty  freight  trains  are  fuiksing 
backwards  and  forwards  daily  betwtt^n  Afafcking  and  tlie  Cape, 
•nd  this  in  addition  to  the  re-guUtr  traffic'  On  the  strategical 
tmportonoo  of  tbe  nil  way— in  tho  event  of  forthcoming  dii|HitM 
with  tbe  Ttaomiel^it  is  not  necotsory  for  mu  to  dwell." 

The  dlneton  of  tbe  firitlab  Sontb  Attim  Oonpeny  have 
faoetvad  eeUo  edvloM  trtm  South  Atrieo  t«s|Metlng  tbe  pro. 
posed  railway  agreement  with  the  Cape  Government  negotiated 
ny  Sir  Charles  Metcalfe.  The  proposed  agreement  does  not 
include  any  provision  for  the  construction  ot  railways  in  Rhodesia 
by  the  Cape  Government,  but  antboriMa  that  Government  to 
mulee  working  .irrting^mpnt!'.  Ttie  eon«ider«lion  of  the  proposetl 
l>^re<-ment  lm><  lnvjii  deferred  i>y  ttie  bourds  of  the  Charttred 
Ciimpiiiiy  and  the  Bechunnalnnd  Hailwny  (Company  until  the 
arrival  in  England  of  Mr.  lihod':--  und  8ir  Charles  Metcalfe. 

Sir  J.  Sivcwright,  Commi."tsjQr4er  ai  the  Cape  of  Good  Hope 
Bnilwnys.  speaking  on  t'.ie  7lh  inst.  at  Afhton  Ro<lewal  on  tne 
0C4.-asion  of  the  turning  of  tbe  first  sod  of  the  railway  extension 
to  Smllendenn  Mid  tint  tbe  Gnpe  ntilwnyo  leM  jeer  wrned 
•bent  ^|ior  cent,  which  ma  eneord.  It  me  ellegM  that  tliej 


coulfl  not  pny  wfll  in  tbe  future,  because  the  Oranpe  Krec  Stato 
Go\ertunent  hud  t»ken  o\er  the  Tree  State  lilieK.  Hi»  reply  tO 
tlukl  wais  thut  thii  raillnuy  was  being  compleied  lu  Uuluwayo, 
opening  up  the  interior  of  Africa,  the  channels  tn  which  must 
ever  pass  through  Cape  Colony  on  these  lines.  Brandy  would 
not  be  taxed  the  monent  it  left  Cepe  Border,  nor  wonM  3d.  per 
ton  per  mile  on  prodaoe  be  charged.  Tho  Cape  OoTemment  t»i 
entered  into  a  provisional  agreement  with  Mr.  Khodes,  whieb  WM 
only  awaiting  the  sanction  of  Parliament,  giving  Caix^  Colony 
the  right  to  build  railways  in  Hhodcsia  for  the  period  of  threo 
years  certain,  with  the  option  of  seven  years,  on  terms  which 
wcnitd  p');irantee  tbe  colony  a  large  income.  r'jrripefinp  lino 
Wilt-  to  be  allotted  l>elWB*n  the  colony  and  tlie  iuterinr  of  ,\feics, 
which  woislii  belong  to  then;  for  ail  time,  :iTid  "ompTMite  :liem 
for  what  they  might  lose  of  the  Traiisvsul  rr;ide  Tbrreft  re,  as 
the  Commissioner  of  Kailway.s.  he  (Sir  Jome!*;  I.:i<l  i  uulideiice  in 
tbe  future  of  the  Cape  railways,  which  would  li«  extended  to 
other  districts  out  of  llie  accruing  profits.  He  had  discussed 
the  railway  ritoatioii  leet  jwer  with  Prcsidecit  Krugsr,  for  wheat 
he  always  had  And  atill  oitertainod  the  highetit  respect.  Ho  bed 
then  arranged  to  get  Gape  railways  through  to  iho  Rand,  anil 
the  Pretoria  Hailwoy  had  paid  so  well  in  l*'!>t  flint  Parliament 
bad  voted  n  ."iiibsidy  of  00,(HJOJ.  for  the  Ashton-Swellcndam  line 
without  difficulty. 

In  ortlcr  to  meet  the  block  and  conseriucnt  congestion  of  traffic 
on  the  Beira  Railway  from  the  East  Coast,  and  in  sntieipntion  of 
tbe  still  greater  troflie  when  the  railwsy  is"  "pen  from  Beira  to 
Umtali,  tho  Bntifh  .South  Africa  Company  lias-  ndvauced  fund- 
nccessarv  for  tbe  pur(')ia«c  of  ten  la-orantivei.  ?'x'v  truck*,  wnd 
other  radway  pj'snl,  to  be  Bent  out  by  continuous  i.iii[>ne:  u:s.  tho 
timt  of  which  will  commence-  or  March  "1st  next.  It  is  hoped 
that  the  lino  from  Umtali  to  Salisbnrr  will  be  commenced  ni 
soon  as  tho  link  between  tbe  Anglo-Portuguese  frontier  «ud 
UiBtal^  ft  disbmee  of  ebeoit  18  mO»B,  hie  been  oomplated. 


A  LOOSE  STSTBK  OF  WORKING. 
Major  V.  A.  Marindfn.  R.R.,  has  reported  to  tfie  Hnsni  of 
Trade  tho  result  of  hi.*  ir.'ju'ry  into  the  circvimttntices  ulceniling 
a  collision  which  occurred  on  Dooembor  9tli,  at,  Buiutislii.ni,  on 
the  North  British  Railway.  In  this  case  the  4.o  p.m.  up 
passenger  train  from  Dundee,  when  approaching  Burntisland  al> 
about  SM  mm  into  oollinon  with  the  toil  of  na  op  niinemi 
train,  wbioa  bed  been  itending  for  ebont  ten  minntee  ontiide 
tbe  Dp  borD«-signftl  at  BanitMHld  eos:,  and  had  jost  started 
forward  upon  the  homc-aigoel  btipg  lowered.  All  wheels  of  tho 
engine  and  tender  of  the  passenger  train  left  tbe  raiU,  and  tht 
train  was  divided  into  two  portions,  bat  ell  the  vebiolee  remained 
on  the  raiU.  The  brake-ran  of  the  mineral  train  was  nearly 
broken  up,  and  .six  of  the  wagons  were  thrown  ofit  the  rail". 
The  engijje  mid  nix  vebiele.-i  in  the  ]ias?ieng<»r  train  and  the  brake- 
vnii  Rild  nine  wagoij«(  in  tho  mineral  train  were  damaged. 
Twenty  pa5<.ai9!»gerg  and  the  guard  of  tbe  pa.sBenger  Iriim  wero 
injiireil.  tbe  latter  somewhat  bodty.  >(iiior  Marindin  »ay« 
tluti  iluj  perron  most  to  blame  for  the  accident  was  the 
signalman  at  Burntishuid  jnoctloB  oeiMB,  end  thefe  the  whole 
of  the  proceedings  ebow  thet  ft  ver^  looM  ijettm  of 
working  obtains  at  that  place.  Refernng  to  tbe  use  of 
tbe  block  signal  on  the  occasion,  he  says :— "  As  has  beak 
frequently  pointed  out,  and  as  the  North  British  Railway 
Company  ought  to  have  learned  by  this  time,  from  their  expe- 
rienee  in  previous  cases  of  accident,  the  use  of  this  block-r,ignal 
18  fur  too  prevalent.  It  is  necessary  in  some  place*,  no  doobt, 
bin  it  bbotild  be  o«eJ  n«  prfdom  nx  pof^iMe,  and  eertftinly  not  for 
trains  spproiudiiiiK  a  bjoek-^innid  eubin  at  tbe  fuo:  nf  u'l  un  Une. 
.Aerorilirig  to  the  evidiTire,  trains  are  very  often  stut  forword 
from  Kii'.ghorn  under  tlH^  siRtuil.  anil  tiie  -ooncr  the  practice  is 
put  a  stoi)  to  the  better  for  the  safety  of  the  public  using  tho 
line."  He  edde "  At  tbetime  of  tboeccidcnt  the  eignelntea  et 
Bamtislend  Beat  bed  been  on  dvtjr  for  cUwe  npoo  twelve  bonre, 
I  to  work  et  nioh  ft  pwoe,  ftod  tbieniqr 


wbidi  ia  too  leng  for  ftnen  to  worl 
bero  bed  •ometSiqg  to  do  with  bis 


BIT  mi  JTewmrket  Bafiwe^.— At  the  forthcoming  helf> 
yearly  meetiog  an  agreement  will  be  eebmitted  to  the  pro- 
prietors, for  their  approval,  for  tho  porcbose  of  this  company 
by  the  Great  Kastem  Railway  Company  on  the  following 
terms : — To  issue  I'iAI.  4  per  cent.  Great  Eastern  Railway  deben- 
ture «forl<  in  lieu  of  I*"*?-  per  ei-nt.  Ely  and  Xewmiirltet  stock, 
and  h7;.  blj.  1  percent.  Creiit  j-iiLstern  Kuiln.iy  debmluie  ^tock 
in  lieu  of  ItHJJ.  ;[(  percent.  Ely  iind  .N'e«  market  perpetual  deben- 
ture stcK'k.  -Vlso  to  pay  to  the  Kly  mid  Ne«n>»rkel  Hiidwfiy 
Company  a  sum  ot  lji7iii.  for  cipiiEiscss  uf  winding  up  ihc  auid 
Ely  and  Newmarket  Companv.  and  poymont  for  loss  of  office  to 
the  directors  and  secretary  o^  the  company  This  arrangement 
to  tehe  eSfeet  eo  aeoo  eetbe  Aetof  Perlhwient  in  tbe  ••nioin  of 
IBM  ie  ohtftinad. 
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Lafulnn.  Tilh>uTr.aad8mlb«ut,CaD*aUdat«l 
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Do.    Pnf.  .1      ,-  |.   ...I...!. 

D...    I>-r.  1    ...M— 
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KAILWAT  OSBXHTUBX  STOCKS.     EAILW AT  an ABAKTXXD  STOCKS. 


RAILWAY  PHEFERENCB  STOCKS 
Continued. 


B«i7  

Jtraooa  »&d  Uf^lijT  A 
Do.  do.  B 


Ckabrlu.  A   

D«.        B  ...   

Dm.  C   

Do.  D   

Cilj  Mid  Sooth  Loodiyn  PflrpatOAl.. 
iJwoci       i^*u»fr..-l  A  

Do.  B  ..._  

Do.  C  

■wl  Lon'ltA,  3>i-'  t7U.*»(T  A  

Do.  tad  tWif*  B   

Da.  Srd  Clauv*  .„  

Ito^  4tbChArro  

Ittk  tXA.  Ut  D«lMtiini.„  


r  aad  Bmtii  W«M«im.. 

IXutcra   

Oa.  B,  ua7,  rwlMMliU  .. 
OmtSortbofaeatteai   


I  m4  BMQili7  lflt««*w 

Do.  3»l...„„  

UtofWifte  

Iiba(WifkitOMln].A  , 

Do.  B  

Da.  O  

'  '  ToTtoUra 

iMik.  S(t«fik.  m4  But 

La>dSa!L«Btaatnma  , 


Do. 


Do. 
Do. 
Do. 


1871'   

WW   

I  u.i  ."s.itUi  w«n«r»  

I        South  WifMUfik  A... 

c<iti..-.U(Utuii   

,  TUburj,  acid  B<.athawi 
lUachcitn,  rilniilUI<  *  ~ 
I>o.   

IkUM/  .....M...... 

MstropoljCAa   ..m. 

Do.   „.. 

Do.   

McUvpulltka  Dittrk*..„, 

■bUud   

Mli^Kaj.*  A 

North  lintuh 
5.  Conxi 

Jiofftjb  t>a#1.Tii   „ 

Xorth  l>i!]  i"n  

Kfrth  C'll'-ir.i.h  -.■  

FlyttO^itli.  r>^».^r.i^^rt.  und  S.W.  Joiic. 

KhctidiU  Anil  ^lir-.'w  X  Kat   

hfejuii*-;  H.T^-  tuiu    

•o«tk  Eutan  Parprtuai  .......  

Do.   

Do.   

Do   „  
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'QftUHlolUlkn  4  iMir  c«*at.  Anittiltltia  f  1-^2 

l>o.   t  um»iiit.  lVir.~.l..Ui-l   I  lil. 

Forth  Bri-J^  ,  I  iKT  .  i  i.t.  ,  .ji.  l«i 

Funii«»C<OT*>UAit.<.  i  I- T  .tint   13b 


OlMKiwaod  hii-jth  'Vritrm.  4  p>T  r.ir-t. 
Uv.    M.  Eu<-<:li  zitdtLua  lU'Dt^h^rin?  ..... 
hOraat  R«<*ani.  t  per  cent.  BMit.<)hArv«...  . 

i    Do.  S  |>  c.  MdnipolitAa  Stock   

Do.  CuiMolldntvdtp.c.  IrrodMiBKbl*  . 

(ir^mx  ?(orth  of  5<«?tjiA4.  tporovat,  

li.mt  Motthsm,  tp^rcMt.  Furnat  iAl  ...  , 
D.I.   l.«.«lii,  bradfonl,  aod  lUllUi.  4  p.e. 
Gmot  WwtTB— RontHiihMy  S  par  toot.  ... 

Do.  OatuotMstodSparaaat.    

Liinoukin  k  TarkiiklTaOoBaoUdatad,4  pA 
I    Du.  lliDiiaaBi  4  par  aaat.  ConnlMlalcd 
Loadoa,  Brtelitaa.  A  8.  Oaatt,Oaaa.  t  p.*. 
LoadoB  aad  ir«rth  Wialam,  Oua*.  4  pjt. ... 
I  LoadoBaadBootk  W4tt4ni,0aai.4  ML.., 


Da.  da.  fM 


s:: 


Da. 
Do. 


OB.  MwaaM, . 

tk9S.*S.1ht».  

f^i^  m-Mi^'   '-"    I  'll 

Mkaa  tiiW  iiBini.4t».a.  ._„. 
MMhad  4  p«r  wet.  Baat  nliafga  . 
4pareiat.  

i,  4  p.c.  Ootuold.  Par]!.  Saiit«lHfs« 
4p.>'.     do.     anaraBtaai  Prat 

O.ir.  JoiDt  LiiM,  A 


Da. 
Hid.* 


ifarlh  BrUUk,  OobmL  3  par  east.  Liea  

Da.  OBMoUdiitvl  4  ptTonl.  5a.  1. ........ 

f  Sforth  Baatara,  4  par  Oiat.   

NortkSU8ord<hiic.  i  p<irc<<Bt.,3ui.  Sliant 
I  X«ltia(h*iB  8abui  b»n  •  >rd.,  3^  p«r  cnaU  ... 
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S  iriii.it  ScotUnd  A,  t  pareetit.  

l^*.    B.  4  per  OBBt.   

linat  Ni.rtln.ni.  t  p.o.  P«rp^  Pr«f.  8ta.ik 
i(r.«t  n'~.E..T3i.CoiKUdatadPiW.,  3p.&.. 

iiiifhUr.1  y,  4|  [w  r  root.  ,.  . 

1'  I.     !1,  ■.     ^  ,.,.i,t  

I>ti.    4  f.;  r  call  

IiIiIt  ijf  Wight.  4  pur  r<.nt.  .St.»  W 

I  Laticuhtpr  aiail  Vurkj tiirv, '.'iiii*,  4  i'n.f. 

X>M.    :H  t* •^••'»1'  l*r».f«r«p«,  IKHH   

I>u.    :H|.*fr-iit.  Prffenmi:...  IH.Jl   

Do.  Sjpclli;.  Pr..f.  Shttm.  ,71:.  p»Ml 
l«aaa.,  Uarbjt..  aad  K.C.  (lU.  Shtmi  

liBa*iii,  BtMtoa,  te.,  Oou.  S  per  ooiit. 

Da.  wmim  Qmm.  S  par  eaat.   

Bl>a«,  At.  Arbatrutoa,  44  p.  a. 

ttmaA.  Baoood  Prrfarmoa   

 lorttiWailaiiL,OaBa.4n.a,hBl, 

UaBoa  a  Saalb  ITaatera.  Oooa.  PrA  4  a.  a. 

Ba.  4p8r  aaat  1884   

Do.  S{  par  aaat.  PnTaraoca   

oad..  TOb..  *  aoethaad  4  px.  Pnf.  Stuck 

Da.  4paraaat.  Pratartaaa.  1IM7  

Do.  4  par  oant.Pn(araea,USl  .„....„... 

,  Rm6,  aad  Lisa.,  5  p.c  Pnf.  Stock 
4par4aat.Pralr  


Ul  £  Do. 


Sbortlaadr  aad  HoBboad  iOi.  A  SIutm   23 

(tcalk  ButcTB  (Para.  Abbi.  II.  Ot.  Cpd.)   M 

Do.  OaaMllM«d44para(xil   -  1*4 

9<mUi  Torlukira  JaaeUm  Urtlaar/  !  117 

Wtat  Oonmll  Raat.ekani«  Dtock  tt  p.c.  ICS 
Weat  RUttalaad  Ord.  Slock  tf«».S  jvcl  ..JIW 
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Da.  •pariaM.<haT.  IM  BIarii.  on 
Do.  Sp4r««ik.0«T.  PM(.  BSatk.  104 


Do. 

Do. 


Sp«raaaS.OoBT, 
Spar  aaat,  Oaar, 


PnC  B«aak,  UK 
Prat  meak.  U» 


Da.  5  par  aaat,  Owt.  PraC  Uock.  UU 
Db.  S  par  aaa^  IBS4  —  w.w 


Do. 
Do. 
Do. 
Do. 
Da. 
Da. 


SAILWAT  PEZFESKNCE  STOCKS. 
DiTirasBB  CMTtntfUT  OB  THB  raont*  aaca 


V  S  Bar  oaal.  TstbsSmI  

clitBB,  4  par  oaat.  Ptry.  PnC  anai 

4  par  oaat.  do.,  llflS  „...„...„.,....„ 
4  p«r  ceot.  Imd.  Pnt,  UM  .,.„... 

4  par  imX.,  ISO  „  

Saw  4  per  aaat.  Ptataraua  

41  par  oaat.  Pnfanao.  

S4  paraaal.  PNMtaaoe  


Da.  4  Mr  4 
"ll  llHSBl  1 

1    Do.  4   

'  Do.  fpvaaat.IlM  . 
i    Do.  4pvaaat.,l|M  . 

Do.  4prreaal.,IHr.< 
CuBbiiui,  Xa.l,4yar«l 
Uo.  Xo.2,4faraa 
I    Do.        Xo.  Si  4 1 


UVnWBH  ,  _  

I  PiaMa,0aaaaU4MadFMt,4aa*aa  

I    Do.  4pir«iat.Pnto«MBM<Hk.A  

I    Do.  4iarfiwt.PtafaroaeaBlaak.BlZj 
r,  lufow  aad  8ok»i  Wtatan  mcck.  4  p.a.  ...'i 
Do.   t  jH:r  coat  Pfafwaiica  ^tock.  Xo. 
Do.  t  p<7  ueat.  Prataraaea,  UDS  > 
Do.    i  par  oaat.  Prafonaoa.  ISH  ■m.u. 
Oraat  Baatom.  Conaoli  lalai  «li4b  IM. 
Do.  4  p.e.  Pnf.  (ttadaaftlMlllk., 
Do.  4  par  caaL,  UHl 

Do.  4  par  omt..  Iei4«  -.|„.  

Do.  4  par  oast..  18X7 


,UBKt 


I Da,  4Mrant..UM  . 
9^  ItSsrsSblMr 
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rih  BrilLih,  CanwUdAtad4p.  oaat.  !(o.  V| 

)o.    Kdin.  AQii  irlajHOW  Prw.,  44  P.C.  , 

>o.   l»*io  Profurcocc,  3  p«r  nait  

CoQv.  5       c^t,  l'r..'fi.*Tunoc  l.>7k  . 

>o.    t*  t-r  omt.  Prof.,  l«7i  

Jo.    44  p«r  l  oot.  (Vior.  Prrf.,  1874  

>0.   &  l>»i  o»i.t.  C'utii.  Pr.  r.  1.17S  

>o.    4  per  oent.  ^}ouT,  I'r^f.  I.HH4  

>a.  4  p.:r  ciat.  Coot.  Pnif.  !>•»  ..„..„. 
Jo.  4  per  Awt.  €onr.  Pnf.  IBn„N,««... 
>o.  4  prr  cmt.  Coar,  PnCUBB.MM.M... 

riorth  Xa«t«rD,  I  p'r  c«ot.  .  

Sortlk  L.Miil,>li,  Ci;n.vU>lal«l,  18fi4   

•I    Da.   4t  p.  r  1173  

North  8t»ni>r  l.htro,  3  por  o«Bt.   

Pljmouth.  DrTon.,  atil  R.W.  June.  4  p.c. 
.  Haoadda  aad  dwanMh  Itajip.c  Pr^t, 

Hhjnmtf,  4  par  eaot.   

;  aouth  fail       OnaoUdatad,  ti  par  oaot.. 

I    Do.  do.  3  par  coat.  , 

Do.  4  prr  r.T.t.  V-st^lOompaBMa*  Htoak 

D.>.    4  pt.T  i»inl,,  I-  <1   

Do.  3t  IW  roni  .  liSO  „  I  127 

tair  V«l».4porc«at.Pr»«.   
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THB  RAILWAY  TIMES. 


[Jas.  16.  1891 


JXLIAX  EAILWA78. 


I! 


AMERICAN  RAILWAYS. 


Wu  j  Samb.  ' 

Sik.  Atmrn  B«b(*I,  Liattad   ^  

10  Bant  lAirlil,  Umitri  

fltl^  fl«i,ir»I       Nortb  WMbini,  Umttcil .. 

10     To.   RhiTM   -  

I '  R<  ii(.'k'.  <'i  BtTkl,  Liultrd,  Slurcf,  51.  |rd. 

8tk  Bflorml  D<xi>r>,  LimiiMl  I 

BeBfnl  KsffTmr.  LLmiU^l.iniSu  4  p.r, . 
_    HnnlmT.  Uarnila,  A  C.  Intl.,  ruK.  &jkr. 

IMki  CmUila  Kslkn.  LkiT>it<Hl    j 

Ho.  «B<rcrat.  tx-lwaiurx  Mtuck  .,  , 

EularB  bomkI.  A  AnnuiUM,  IM7  

Do.  B  ABBuiUrn,  iat7  

BIk    Do.  acanuitnsd  ipAMikHogk.. 

KmIIiuIuo.  a  Aa&aitf.lMi..  „^  

Do,   C  Annuity  ' 

Do.    H  Annnilv.  i:,  p.r  uniUBln    ■ 

Dt».  Dt  f.rn.!  Ann,  i't  ji  ,  jni*. -i  P-f- 
Vn.  I),  tvrr..]  ,*i  r.iiitv.  Clm*  I)  ... 
Df.    I.T   !. .  +iV-  '■• 

Do.  4  p.  r  c'-r.  t  i  rr«L  Dofaatl.  SUriJt  | 
ledlMi  M<u:>r  I.  L:t::ltfd,aah*M-"-| 
M>/1rK>,  lv:»mr.  tffi!.5|ure«fc......   i 

„       1).:.     4j  i.t^r  ■■.•tit   I 

."     S  i-.  .-  .,  i.n':.,  I  r.r'r  r.  i.t,  U.l.  «t. 
Slk,  Oil,!.-  „:,.:  !l.:,hi;kuu4,  iy.c,  Uil..  Dtuf  k 

^  <&c>hii*»z:ii  and  KumanA,  UaltBd  .-  - 
ISnndi',  runjiiuh..t  Delhi,  A  Abb.,  UO- 

...  J    Di,.    B  Anauiti'tKi  

1*  .*i..iUi  B.  Ii»r.  Limil'd  (Tjl.  pmll  

PU..    Do.    :f4  l«r  w»t.  Di;b<litsn>  Ptcck 

„  :»iiath  Ir.illite,  iiw.  4|  (i  ■•  !>••*'.  Si^"  ' 
South  IiHi^iiii,  I.utjit.''!.  sr..'^ 

M  touthem  Mfih.ri.ttK,  Ltic.  t  i-''  ^<'i<' 

M      Do.   4  per  CMit.  lifborilur*  S44X!k  .. 

10  "Sratkm  ra^lb,  Um.  (U.  pBld) 

...     Da>  a|p«  oat,  Sataam  Mack., 

UO     Do.  4  nire*ait.Mft|_^        _  _ 

atk.  W«*t«f  iutlh  Pnrtii..lJi>>.,r<iii.  Sp.fc 

a.      Pa.  hftrewt.  l>fWRt<^ri'  St.*V 


II 


I'l 

Hi 

1'b'7 

in 

6 

IS" 

\ti 

113 

117 

Sil 

rj; 

m 

lU 

Ui 

ll« 

17 

it 

lil 

i» 

'i'i 

du 

3U 

33 

las 

1(3 

l*J 

!<• 

l«l 

I« 

tfl) 

173 

1«7 

IS2 

ii: 

117 

'.a 

liiH 

IM 

ISH 

143 

Ui 

73 

n'i 

i;t; 

ISO 

24 

2» 

SI 

■k 

-i 

KU 

urn 

I'VI 

iiiti 

'. 

c 

7 

Ui 

m 

l» 

i» 

w 

ii« 

<<l 

M 

1.3 

107 

SUAliES. 


UuntBO 
Pbicmii. 


AMERICAN  RAILWAYS. 


OOLD    BONDS-.'  f'-^.^-!. 


isu- 

;!tli< 

i»li» 
'  Sim 
Itin 

!«■* 
Ustor 

1  Kl 
Hllin 

!nn( 

(IK 


D... 


OQUnriAL  &AILWAT8. 


Shr. 


m 

w 
m 


MO 
Btk. 


100 


BIk. 


Kami. 

AUAAtki  A  N'.>t .  &  !>.«. 
Atlutk  A  Mt.  LH<r>%i, 


Ut  jit.  iUt. 

Buffalo  Bod  L>kii  Huron  <>ra.  {il.ari> 
On.   l>t  Mart.  ^)  gi.c.  IN  n>.  lu^ait 
Do.  find  do.  54  prr  c«bt.  {Lriad4 
CWt.  k  EdaontMi «  |mi.  1  Mt.  8il.  Ddi. 
CMtada  Cnl.,  &  |>.r.  lit  Hi,,  iai.  artia. 

OnidlMi  PbciCu  HW  Man*  

p*>  Ar.e.l'nfWttBco  i>(«idi  

StefUnir  1  slc.  |Jt  Mutt.  BoMb 
Si  PA  SO-JT.  td.  GU  Mb.  IMK 
St  per  mu.  laicrllinl  BtMk 


Mk 


BU. 

RUl. 
lUI 

1I>J 

100 


4  p,c.  Vtrp.  Com.  IMi.  t 
AIitoaB  Bnack  lit  Mt.  ; 


Do. 
Do. 

Do.   

Okie  *  U.  Tk..  •  p.*.  111.  ML  Bdi.  lau 


OaamnOrifBial  Black  .........  

Do.  Tptrawt.PBip»litlPn(>iiM 

Do.  4  pw  0  ni.  !pt  DBbantai*  Stock 

Rmu  iU>  anU  Mcmitt  BiMlmll,  T.tlBitcd 
Do.  4«  )>■■'•  >'^«>'  Uvtaatm  Stock.. 
Qnuid  Trunk  i  t  "  r  ii  ill  fHiMiiM  Blk.| 
Do.   4r..  r<>u>.  na«MMSfiock.. 

Do.    I  int  ]-iYfcraii!cHMk  

SKond  do.   

Third  do.   | 

I'bd  K"Uip.  Jlcrt,  P.Dnd*,  )>,  c.j 
if.  c,  PrrsMittuiJ  Detfnturo  bcV. 
«  do.  d<>. 

t"..  WMt.  P.  rp.  5        Di'b.  Slk. 
at  CAjiiLiU,  A       l»t  Mort.{ 
do.   ♦  p.T  eeat,  l><.h,  Sunik.. 
c:.T,.<li<..  Bi7AI..Kn.>lft  MUl 
iUai.:t.  11  .t  N.  W.  I.t  Mt.  Ii 
-V  ii. :  .      ,',  p  c.  sii.  ut  iitl 

,••  ii..--  '-„:,.,  1,1  Mt.  IWlL 
IliCt.  tI^I:t.,.^  t>.r.  l,t  Ml. 

i;..  X  l'rat«.  7  (i.e.  J.t  Mort 
100  .tsnuid  Trunk  Jiuic.  i  fK-rc  n;,  lt.,riii».. 
100      Do.   t  t.«r  Of  ut.  llort^fc^ii  ikiu.U  .1 


Do. 
Do. 
I>o. 
IH'. 
Df. 
Do, 
Do. 
Ho. 
Do. 
I).,. 
I), . 
L'... 
Dv.. 
Do. 


too 
100 


UO 


100 
Btk. 

•ioo 

Stk 
ICO 
UO 
100 
MO 
UO 


100 
100 
S 
100 
100 


JuiiKii-n  4  ji.c.  Itt  Mr  rt,  Buiuij.  1!>15 

.N.W-li;,.-  I.T  M>.  II.;..  Il.aa^ 
Mr-uiti.  ..  :^.\v.<  ,  ..  i  :,  |,,,  ,  I.,;.  Di-.i-- 
Mlchif ill  .Vir  l.i-i.  ,  1.-.  \r.t.  I'.iU, 

Mid.  ij(  W.  All...  Liu-.,  1  h  .-.  1  Ml.  Dl«. 

Do.     4  P-T.  II-    .(UtUlV  ll. 

Milul.,Bt.  J'-.  ,T     S.M.  liti.t.i,.  Ii}.  Hdr' 
Makli^  ud  Mi'H'aii  t  I .  r  cetit.  ikir.dn  . 
Kmt  Bruui.  l«l  .Murt.     p  0.  Stii.  IM«, 

Do.   ppr|i.  »  p.i-.  r  It...  p„„  Btoiik  . 
3>nr  ZobUciI  MUI,,  :>  p.i'.  lit  Mt.  Dffa«. 
Untarla  A  Vi-''l     "  1' '   t'npitnl  ,<liifk.. 

Do.   S  n.i'.  I'l  iiu.  Ik  l<i'iiiur«  8l'-ck 
<Ju"A|ip»l'r.  A.-.,  (1  ]..!■.  In  V  .rl.  B..tid» 
4>ll>4iraA  L.  .-^  J.  I.r.  ;. ,  .  l-i  lU\t.. 
<}«**MfcC'i  111  iiii.  ',  I  .■.111,,!  i.n  Ii-,nni«i 

I>U.     5  p.'r  ltr;t.  IllC'IUl:  111  lli^. 

St.  LBWrt-nr*.  t,ti<l  C>!tiiirii.  i  t>..  .  l^ir-iU 
.  kOI.«n.irLiH.4p.r.sai»Jt-I)J,t 

T«BUC»«»«  ■■■  p.<  ,  Ul  >!t.  rir  i  .  Ill  Uil> 

Do.  An.c.  w«.rl.  I«i  Ml,  H. ;..  Jii  uj* 
rDfaita,4}T*7,  A  Braer,  4  ji.i  .  Irt  Uort. 
WaUiBirtoB  atd  Haitaom ii  .i-hi.,  !I  yii. 

Do.   A  per  (Mint.  Dutrfi'un-f,  Ut>ii  ... 

Do.   Saoond  Iimia  

Oo.  ZkirdJjBna  „.„   
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im  A  l»  p.c.  Prof. 


I  irii  aiiM.  Taiw,  Ic.  A  Pnif . 

I;  Ui  f.  rii<i   

Ti.|i..  k  .So-ul«  Fl"  C«ptt«l  ««iicJ 
(fun  *ot»  Truit  oi  S'l'-*  Y-  rie 
A  p..r  ri-ct.  Doo-fiilu.  Pr  'I.n'Bo- 
itlnntU'  Ut  LtiuiCTl  L.lii»>i  R.  rirj»|  I  ni,.' 
I  BnltllDOTi-'  an<l  Uh:-.  C.'Ui  (  avuiaI  KIoca 
liallinii.r.1  »r,<l  ijtiin  (?.W.  Poil.  tit«--» 

[■.Vntral  of  N.^  JiTw-jr   

[  .(Htnil  l"iu-itlr   

ObMMI  •akM  A  ohm  Cfioj.  Capitid  Stcd 

OUoaeo  U.W.  &       Pmf.  Stock  A  

Do.  4  p«r  rant.  Dobmture  dtixk  .. 
Obic.  Jbbo.  hi.  a  Union  Stk.  Yd*.  Cow 

D<..   6JV.C.  Cum.  Praf.  8har««  

Cbknira,  MUwaukM,  aad  84.  Paul  Cuaa, 

Do.  Pi«r«n«d  

CiorclKBdaatf  ntWiwir 
i-WT.,Ola.,Ckla,*at. 
Urn  w  k  ftl«  ~ 
DuL  Pnta> 

Erie  CoiuBMll-  . 

Do.  4  pw  ctnt.  vm-mm,  M  tnt. 
Do.  4  p«r  Hut.  Boa^iUB.  lid  Pn<. ., 
DlbMiOHir  -  - 


Uttili  OntraL  Com  

Dew  L(aMdLiiM«p.e. Stock  

UkcBborcantUkblinuaSaathiira  .. 

Loalivtllc  Bad  NaahTUIc  

MaxicBB  OBBtml  Oobibiob  Ckpiaai  Stock 

MUaooii,  Eaaw,  and  Tan*  

Do.   Pr<.li-nvd  Stoi  k   „   

Ntnr  T<irk  triiirul.  div.  ^y.  In  Lcindfiii 
Nctt  York,  Onl.  and  Wr«t.  0<H>i.  9<wk 
XorfoUc  atid  Wwttni.Ci'iuiBOO  tfuwk  . 

Do.  Ptrfcrr^Nl    

1l«.rtli  F»n>u..>;vanla,  r«|>iul  >lt«k  .... 

!l«irili«m  Piu  iiii-,  I'uiBikioii  i^tovk   

Do.    pToftinrJ  *t*«ik   

PeniOTlTiuua  KailTuad.  JSImnia  

Pldladdpbia  and  Uxwliiir  Com.  81oi  1 
Ptttahurir,  F.  W..  ami  CliUiatru  7  p.  c^i. 
■It.  Luuii  A  .-t.W.  Nv.»-<?niB.  I  Prf.  Stk. 
I  St.  Lonia  Brwifv.  I't  Prof.')  Unar.  hj 
I  Do.  Iln.1  P»>.f..nr.«l  ..  >  Tw.  A»i> 
ranii«l  Knil.  n(  tit.  Ixiula J  9%.  Lntil* 
<t.  P«ul,  Mtaa.,  and  Man.  t-'ap.  Mhx'k 
Su-llh»rti  lUilvaj  i'.ocninoB  Sttirk 
I   Dv.    Ni'11't.'uas.  Prrfertid 

iCltloM  lWi£o  

WhlNuh,  ComiDnu  Capital 
Do*  pRfcrrcd  Stock  -...^...i.. 
D»  BMbBIMbaNiOMs. 
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OUUSJBMW  BONDS. 


Sahb. 


P.O. 


Albani  k  tiliMita.  ('un.  M  Mor:<ia#«  ,.  7 
AUEclii>Br  Val]i7  Itt  Mart«ia(*  Hoad*  7 

UurUnilViC.  ('<^-  U,,A  Nof.  lit  Nort.  4 

irHiiJMlK  hii  JtlL'-m  Ut  Molt.,  New  Xvanu  4 
>  li.i-imi.    .N.  Wot.  4  p.c.  8k.  Fd.  Drb.  4 

Dm.  3L>-T<ar  Deh.  Omb.  BoBda    4 

flue.  ATuuab.ima.  br  Chic  «  K.V.  .  6 
Cbii.,  Bun.,  A  Uulnrr  Sink.  Fund  Bda.  r, 

IDu.   ]C>4inului  K>t«B<l<iB  Boiide   4 
Cbh-.,  M>l.,«  !».  P»«l  1  Mt.  f.»v.  l>i».  s 
Dn.  M.  Paul  or  IUt.  D:t.  Ut  Mort.  7 
Do,    Lat^i»>i  A  l>tkTc:i.  Dr.  Lon.  U.  4 
l»<i.    H.H11..V  lii.k.  Dir.  Ut  Mart.  ...  7 
Di,.   Cl  u.  ,t  y.i.>.  Uiri-r  l>:».  1  Mort.  4 
;Jliic..  U.-'  k  I-  ,  &  P.i.-,  1  Ml,  K«l.  IW..  5 
IMri.-l.  1.11  i.  ll  .v,  \  Mil..  Kii.li|..  Jill.,  ti 
1>..    r.,t,.il.i:.,-..l  Miirtk:,..-.,          .  .  f. 
I'Uir.iin  <-'.  i.'Mil  I.'  1!  ..  •.  -..u.'  !!■  ..11.    .  , 
IDiliaiwj'i.lL.  *  Vni-  l-t  if  , It.  !i.  11.1.1  ,  ,  7 
l>i.    ;inil  Mcirlt.li IIi  ni*                ,  i> 
I.«?l.itfb  VkIU  v.  *.  i.iL<i/lt,iui-».d  Mi'iU'i*!!.*  iJ 
>l.,xU-ttn  t-.  uiriii,  :  ,1  .  li'l  C(.r.  Inc.  IWi.  ,. 
.[Mlftijuipiilii  i5  ]'..  !■  •   I't  MiTt.  Hrijiij  5 
;I.S.  Y.C  iil.i  Un.!...i.  River  MU  l*oud»  7 

.»    Do     ll.--'.fUtuii.  !>.i.-ii!.   5 

Piwinjlrmla,  l,:uK>  .•'irakittif  Kd.  Mort,  0 

Pbil,  k  Hcaduy  Ui  f.  lucruKi  IIlikIh   

WcrtBkcnlit  ML.rtfiiirn  ijiui.  ll„i,il<  ,  4 
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I    

!C:aie,,  di,  U1U..1.  A  N.!*  t*rt.,uwU  o.t».  -j 

Uu.   Ut  Mort.  tivilil  BtiuiK   4 

aL.OiiL.,Ch.,  At^t-  u.  \u  Mt.iVild  l><>..  4 
l>B.    ICtUl.  Ma  IC   W.  A  M.  D1..M 
Da.  totUuL  TriKt  Mt.  I«t.  U.  Olv.,  4 
,,   D«,   IISNJfar  itiin.  ,>lort..'affv  XUmam  4 
liObe.  B  FttW.,  dan.  Ml.  Uua.  Outd  thli.  4i 

'    Do.  BariaeM  „  _  „  4( 

i  OotonHlaMidlMMlMMortrv*   d 

CMiicrawl  Kio  Omailc  Ut  Con.  Mort.  4 

■MaMOMLMLMarldeaDoMto  4 

Dci.  Om.  Li«a*tfCi>B|ion  HoBdi..  S 

QalnMctiaadBiUTMMUVUtMork  ...  « 

(lee..  Oar.,  k  «.  1  Mt.  tO^rr.  OoM  Bdk  i 

(iraadltaptdck  bid. Skt. IM Ht.  Bik.  4) 
Do.  Mackirn  DifMoa ......  ..  S 


aUacta  OnM.  MortfiW*  D<«<' 


»i 


Do.  Oatro  BiM^o  OcSd  Ban  Ji    t 

Lokiiib  Vallejr,  ht  Mt.Ona.  Gold  Boo  le  «i 
I.OIIII  liiand,  Hold  Dollar  Coup.  Boiide 
UiuUrilbi  alld  XaiiirlU*  Nort.  H'>ipb>  ..  i 
Do.   Sink.  Fd.  Itonda  IK.  A  N'.  AlaU.1  S 
Do.   1  Ml  Bd*.  I N.  UrI.  A  Mob.  iMr.j  « 
Do.   Ut  Mort.  Tnut  au:d  ii<indi....„  4 

Du.    CDi!i»l  SiLjuarOold  ISooda   4 

'Lonu..  N.A.,  A  Oiir.  Con.  Gold  Boadl  0 

Maubaltan         M<in.  Uold  B.i«de   4 

iMeit.  (Veil..  Luu  ,  i'H>n«.  Mt.  (ioM  Biniti  I 

I    Do.    Ut  U>u«.  Itxviliift  Boiiil^   

iMi-lluin  Netixiiial.  UtMort.  (*o!d  Itiitide  6 

'    Do.    ifX  Mort.  ItMjoi]}!'  llond*,  A    li 

Do.    id  Mori.  Imviiii,.  boni.,  B    l! 

Do.    Matbifewn'iiCcrte.,  A  and  0   d 

Uinnmi'u.o.t  HI,  LiniutJolii  UuLBoodi  Ii 
^liiia.,  .--au.  H.M.  «  A,  UtMt.()"ld  H-lr.  4 
UiMoiiii,  Kau.,  .«  IVinJ  I  Mt.(>«14B<:>.  4 
Do.  i:Qd  Uurtifw  lii'li!  BiiiiiU  ....  I 
Mobile  II  hum.      Mt.  M-jr.  li.Jd  m»,  J 

,.Naiib..rk«-,,A  .-^l  .tT,  !.t  Murt.  B.^nd.  ..  5 
N.V.C.  i  lli-i-.  111.  r  1...I.1  Lii-K  L'crU.  4 
Do.  iMiJil  K>%  1  ImI  D.h.  (.Vrle  .....I 
S.-  Y,.  U^i  Kri...  ,1  vv,  :  Cii.  M.  B.I..  7 
Do.  let  Don.  Ml  lit.  futi.l.  iji,  Ivir.  7 
.N.  Y.,  Onu.  A  Weet.  I  i  ii.  I.t  .Mt.  HvadJ  S 

t)>..    IWund.  Mert.  Ii..kl  Pondt    4 

Norlulk  It  Wi-^t.  i.i:u.  Mort.  Uold  Bd*.  < 

Du.    Iu;|  p".  i>:iii  F.it.  Bonda   « 

Do.   Aui'itl.  V,  il.  Ui.Tiili    T 

Do.    lli>..>Mir  I.,  Ill  H.iiid"   i 

K».(i»(|  111  lit  .Ml  -ttn*.-, 
Clmi  li  N  i.l  1->1',  1  Mi 
Mai  1  t  W...I.  :>  ■■.  !  « 


Do. 

Di.. 

ISii. 
N.rtl.i 
!ki. 

11,1. 

llu 


ll.ll.  J 

i!  l«.  s 


\n  ,t.i 


.M 


l,..'|,l. 
t..S-l--ll- 


n.  -i.  _ii,l  -".t.  ill.  A  i>l 
TLiril  M,  i-ip  i.~<lo.  .. 
Uiii  l  i.r-i.-.t  i-'.iri.  ll-..0r-lii  HI 


.S'.  VbC.  A  Mo:.t.  1  Mt,  Uiuu  Uuld  Bda.  6 


QOLD  BONDB. 


AaAMUU-Hlrre^l      ,ul l..,ri.  i .*.    Mi  ,|  I i..n|rf 

Alitbauia  MidUiul  1.1  li  i-..  (UiM  liinuli 
Atr.,Top.  AS.  »•  ■••  :i.  Ml.  l.i'ld  Huiida 

llo.    llO-ji-nr  Ad]  lit.  KiKiiti 

Dn.    RquipoMiDt  Irutt.  ^nci  A    .  ,, 
Ualtimi m  lUid  Ohio  (luld  Bondi 

iKi.    ('\iiLa.  Mortfraire  ti«ld  Bond^  

Do.    Itt  Mort.  Tmoi.  Hold  Hr,iida 
lOaltimore  bit  1  Ul,  li><  ttar  <ld.  Hilr. 
jllalt.  A  ObioM.W.  Ul  Mi»t.  liim.  Uuud< 
I    Do.    Ut  Omf  ,Vi't-li.*(fH  Hiitiila    ,  , 

Til,     li;   ,  ''r  -rt    ';  i:  I  H.huI-,  i  In..  A 

,    1      V  ,ii.  iiiilii  lii.uifi,  i:iK.>  !t 

B»ll-Il  l.T.  A  t'l.tl.lUA.'  I.\UU'.  I.1D.-1  1  .Mt,  « 

l/ii  liii.  I  Iii:iiii  ;  ■  lit  .Mrt_  « 

ri-l:tnil  of  Jcrn-T  I..  71-  .V{orVi»*.'ti 

i  i-iitriJ  Paribc  I'trat  ^Ii  rU'nc^-        .    .  6 
Do.   Land  Grant  IVnndi.  Ktt.  nilni  J 
Cbea.  A  Obio  Ul  Ml.  Slt-Ji-ar  IJ'jM  Bda.  5 
Do.   (itru.  Mart.  UoM  IViiip.  Honda  ..  4i 
Cliic.  A  W,  Ind.  ()•».  MortOold  Bondi  • 
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10 
00 


111"* 

lilj 


il<D  I  Do.  i  ycMkmrnit^ 
{100  I  Do.  M  Prik  Dotantam. 

ilin  m;it  Uuma  ««m  Xnm..  Lub. 


i.iiiliD  mill  wr^tmmi 
1  11  Lri         l  Trwii«»/l.  0  p.a  Prrt.  1.1 

iJiA    4j.,i'-  l>*<!Ilt»r»!.    .    .  ... 


Ill     1,1  I 

111.     [li  iJlA      4  J.,.-   

I  ij  IDiii>d»»  *mA  Vern  .^t 


.  4 
 4 


0  ill 


S«T».-e  t«0404^  D-kli.'.  Wi.-'.:i  1^ ■■^■J  yfr^^"* 
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PROVINCIAL  STOCK  EXCHANGES. 


11  1 


Pwc«.      Shr.  Pd. 


ABIBSEEV. 


W  I  10  Abrrdmi  DMrirt  Tnunwan   

1¥  iHAhOTdM  Stna  Skflntkn 
a*.  Vkitimm  Bl— jjjM.. 


a>ai 


a«k.KM 

MO  IMI 
100  lOO 

ao  I » 

»  .w 
.  wo 

-  wo 

„  i«o 

..  1«' 

IflO  11X1 


1b» 


BlmhxrlMM  Cual  

Da  4  p.a,  Pnp.  Drb.  Stock  

0i»«iitt7  dual  

!l)n>4twtrll  OuuJ  (»)  

Onitwteb  JanrtivaOMiaKO   

Bhupra  !t  .  DkjL  *  aim*  Bb.  S 

Da.  4  D«b«mtar«   

D&  ft 

Da.  H  p^:.  ruftiTaue  B  

Da  ft  P.C.  Prefcracv  O   

SlaBorlf  tunF  asd  WucnM,  Gual 

r>o.   4*  fvc.  tMwotart   , 

.•»tonr(irliW»  S«»l|l»tk)0   

IWarmrk  uul  UimiMrhaB  Oual 
Warwick  and  Kaptoe  Oaaal  , 


10  BimL  RaiL  Car.  and  Wafoo,  Lun. 

4      Do.    8«cofid  Iiaaa  

10     IXv.  «  p.c.  PrrfcnDoa   

(  Brown,  Maiil>iil.«>i On. liii 

too  I  Do.  44  -  "  - 

Si!  Do 

ft  :M*tT<m.  MmSL  Car.  and  W«c ,  Lim. 
10  If  idlaad  Bad.  Oar.  and  Waf.,  Ua. 

1      Do.   4  p.&  Pnrf rrwiffe  

4  O'.'Diarj  kail.  Car.  and  Wa;..  Lim. 

4      Do.    6  Prider^Bce   

CT«UiaBoIUMBtocltak.Lliii.  .. 


ft  Birmin^.  &  A»tcn  TraavaTs.Lam. 
1^  Birviaffham  a&d  II  tdlitnd  Vnuas. 

ft  City  of  Btrmui^ham  Tramwa^f  . 

ft  I  Dti.  S  per  c«t.  l^nrJfTTDWj  ...  . 
MO      D«i.    4  prrcml.  D»^bciitaroa  ..  . 

ft  [DatlltfT  an'l  .'^Ii^r.  .^tt-tun  Traai. 

ft  [1IbbU'»  «r1»J  Ct.  ,  Lim  

ft  f   Do.  Kiir   

6  ?fcrtil  (^taCTord^Uirf  TrumwaT* 
10   Xc^Dfkam  and  Diitrsct  TrniB* 
10  Paloit  Xul  and  Ifcilt  l  a.  LinuWl 
10     Do.  ftpcroest.  Fr«lcr«aaa  ..... 

«  U'alaatBUt 


■arrr  Doekaad 

Do-  Pttltmi 
■  Do.  U*r«m4 


StmUt  aad  Braooa   

Port  Talbot   

Rboadda  acii  Hwa.aM4  Bar 
RkyMacT 
[BoMaMl 


PI  W  MoBwmth  Baitiraj  „ 
fUt.^..  

'   ll;irTT,  .'p  p  r-  ttt  ''r.  f.  -i  nM' 
1>.'     t  p     [■-.  r  .r.  li,        ,  ,, 

>  Br«»^n  and  M.-rthTr  us  Prflf. 

>  Do.   3ad  I'rrierrn^-p 

I  , Bridraatrr.  4)  per  wnt.  ........... 

>  Ncavb  aad  Brt^m   

>  Pnnfarokr  and  Truhy,  ft  per  mit. 
'  I  Rbnadi^a  ancj  l<wan«4<a  Bar.  ft  P-*^ 

• 'llbTBin^T.  *  i^-r  cot,   

I  ;Rj»»  iLi.rt  )4     ■!  1-  r  <*at  Pf»l.  .. 

1  »    UJi  l  M  T,  ,  Ar.,4  ptr  CMIt.  A 

>  J   IV,.    «  per  ornt.  B 

Do.  4p«aat.O 


Sfi  Ibrrdarr   „ 

iM  Vale  'vf  Otanxfrtaa  . 

K«.'  Wt»t  <  fnitra!!  ft  per  g 

100  WrtlS.-!  — 


„  100  BaBlmrT*Cbalt.ftprroMt.,  !87» 

„  m    i>.,.  l-cs   .„  

„  !!••■  !!  .•-.  f'^k.  iprrctot. 
_   If    1  .  T  1     SooMir.  At  parent.  IM>. 

„  JO        .  a.   

„    II.      I..     r.  V, »   

„    1'.    \(  .!  .v«  .  -  ^,  n  cent, 

Ix:    B,  ♦  l»l  otol.   

Sfstk  awl  Bracoa  lit.  4  per  eeal. 
Do.  A  I.  ^Borcvut. 
Da.  A  t,  4  par  «at. 
Da.   B  1,  S  Bor  caat. 


•  IMO 
.  ilOO 
100 

lOO 


IM.   B  I,  S  Bcr  oaet  

BhowMa  aad  Bwaoara  Baf,  4  p.e.  Uu 
I'jv  iBoa.  A  Dor.  ft  fx.  Drb.  No.  1 
100  iDi.  K>*Mto,»p.e.D>«ieatnr[ 

im    Da.  Ia,t,»  Mr«Bt.  

100  Co.  Vo.Z,ltpwMat. 
100  !  Da  Vo.  3,  4  p«r  eoal. 
100  IWje  Taltfj,  ft  ptr  eaat.,  187ft  lei 


Fuel.     UbIit.  Pd. 


31 


14SI 
I4<H 


BRISTOL.— ( CojUiiiM«i.> 

,1  Hri»t/,1  *  S.  W»1mi  Rj.Wa«  Co.,L.| 

lU  Briitul  Wa(r«B  Worka,  Uotltod 

S  Da.    1K7S           ,  I 

\it  p,^    .s  pi.r  ot'ttt.  PralffVoDoo 

7  Olnocvitcr  WamCa,UaU*gd  . 

SI  I  D<.     ,  

«  IWMtrm  Waiw » Vnmttf. Urn. 

1     Do.  Sfw  


8tk  1K>  Alnnnrl'n  'N.-iri«irt)  Dock  A  ., 

"     10  BriaV'l  m.  hi.  Nar..  Ld..  '-•  p.c.  I'f. 

10  BritVjl  I'-  .11 -ivB  and  (.'arr.,  Lim. 

W  _  Da    4  in-.  Il..la;nt^irf  l<l.>,  k 

iO  (■l<»«Kr.«.t<.r  Tr»ai«arf '  "  ,  L'ru- 

d  I«p«'rlaJ  Tniinwuy"',  Lim..  Onl 
10       IVx    Ij  [«ro>.:i*.,  Hrvff/fOC* 


Stk.  100 


8tk. 


Stk. 


EOINBUBGH. 


Edinbarrh  Btrvct  Tranwaya 
BcottiahWanC  " 

Do.  Imp 


Oa,EdB. 
ScottlO^WkBtfOip 


LSXD8. 


Baat  Uacola,  t  par  emt.  (O.X.) 
Uod^B>ad..*BaL,<j>x.r  ' 
NoHiacteB  awl  OnHOam 


(O.K.) 


IWUttrBwhrv 


U(  HMqr  k|||«.flga,  *0k,  Ltaa,  A 

Laaib  aad  UrttpiMl  oiiial 
Do.  at  pwoaot.  DakMti 

L««U Triunwaji   . 

Torkjkhire  Wapin  Co.,  Lim. 


LIVERPOOL. 

Cvckirmoath,  Kcawirk  A  Pre.  &} 

Tiimrw  Kailwar  

Ulf  n<  Man  Kailwa;  

Llrtrpool  Urorhaad  

MarTiairt  aud  Carluh  Baihray  .. 

UKrirj  Railway    

Wwt  lAacaahirv  Railwa/  

Ili  n  Ulilwlllili  flhiiil 
dOT«lM«l.4M.  Ml  Dak 
•m.  Mmitare  Btodk 
_..  tfM  D»b«tar«jn«k 
Wilt  UmhUi*  *  ^0.  DA.  Woak 


M  4  P&  naiaatatd  

aad  Tork*.  44  p.o.  Mia.  Pr<t 


m  Pai-aoM  4  pa  CoaanMatad  Put 

100  I    Do.   A,  4  ptr  oaat,   „  

100  ;    Do.    II.  4  par  cmt.  

ft  Ifk-of 

10  iLivrTjwril  OT^^-bend,  ft  per  ceaL 


KKI  iMMWirftp.r,  P"riw«ilal  Pr.'f«»BW 
Wiat  LaBcaakin  ft  pe.  M  Pnf. 


10 


Blrkaakaad,  4  par  cvak.  

Do,  4tMr«ia(>r>alinaH* 
Baat  UmMUm^  •  W  Mk. ... 
Sortkaa  tat  Mm.«i 


r 

100  CarrioJ  aadOMM 
lOu  Copiitio  BaflWf 
-JO  Ga^alabo  Mtai 
lu>  IMB<V" 


6-1  Britiib  A  Earlcm  Sbifipinf  Co.,  I, 
~\  Bri(i»h  Shtpowofr*.  Liin.  ... 

1J(  Calla/i  Di"  «  Co..  Lia  

3  LnTii-ii>1*-r  SbipowDt^ra.  lim- 
5  (Livt  rjaM.;  HtrtMa  Taa  Co.,  Liin. 

1(1  iLltcri""  1  i:uiI.<JTr«Bi..tilmii  dun' 

IS    MiM  "liifil  "id  l).il:i,  St.  l.,Ui- 

'JA  PaciLr  .*^t<.iuu  -Savi^'alli.t;,  l.lu..  . 
»  W<at  ladia  A  Pacifio  HUmm,  Um 
1»  WinnlMaadln^UBM  ... 

7*    Do.   I  ™  


gtk.  !«■ 

I'M 

m 

100 


MANCHESTER. 

Cambrian  Na  1  Ordinary  laL  S*>f 
Do.   CoaM  Stxtlaa   


.,  100  fCamMu4p*lM.llotkA  ., 
„  l(«    Do.     tpia,    4ik  B 
„  loi     Da      Ojie.     do.  C 

Do.      4tLc     do.       D  I 
tiaatlip't  A  Cha.  Linta  3  p.c.  Di'b. 
Wm..  Mold,  k  C.  IJiiaj ,  4  p.c.  D««i. 
Do.    B  Dtb»-ntar«.  t  Imr  oMlt. 
Do.    C  Dt'bralurea,  i  per  OOBt. 


Kiaa. 


Do. 


XAHCEXSISB. 

Vot  i,  ft  PrafenDcr 
Bat.  do. 
Xo.3,  do, 


|lo.4t  *>.  .  . 
*  WotUiwtoa.  im,  4  p.e. 
Fimian  OwiolMatail  gnar.  4  da 

Do.  Con  aol  Ma  tad  4  PLC  

Do.  A,lBBI.4|ka.   

,  Do.  B(IML4^   

l^aBo.aaidXartaBila4|  B««U 
Manelk,  SbtA,*  Lia.  (W.* 

Do.  Btk.Tta.BaBUIi«B*4»« 
Old.,  Alb.,  A  aulda  Brtdao.  «l  puo. 
BtK-  iw  ..'kiutiipurt  A  Clica.  Linaa  Ex.  S|  pjt. 

10  :  10  Manebaatcr  Skip  Canal,  Ordinary 
10  10  Du.  Pirprtual  ft  p.c.  Pntftnan 
»  8ft  I  Rockdale  Canal 
itk.  I'M     Do.  »1  par  eaat.  Dok.  Btook 


Andrrw  KnowUa  aad  9onj,  Lim. 

Do.  Mortsa^  Drhoatum  .. 
jUhhorr  HaiL  Carr.  A  Iroa,  Lim.. . 

Do.  New  

Sbkn  Tata  8l«l,Ifao.*  Ooal,  Ld 


m  W  Naatnla  *  BUIm,  U.. "  Pr«r." 


m 


FaanoB  A  KaowlM  Coal  A  Iroa  A 
Do.  do.  B 

10  SkaiTO 

7{  ■ 

100 


MaaekaatarOacr.MtTMU.  A 

Da  B  


kanoMnnwt  aad  Oo,  Link  — 
Dfc  ■  _.„..„.„_  


HBWCAsxtroir- 


71  Iterrow  nomaUte  St<>>l  Co. . 

7|  Do.  6  WT  wnl.  PrffrTfOoo  .... 
90  Bolckow,  Vaavkaa,  aad  Co.,  LtBl. 

IS  :  Do  , 

dCi     Do.  ft  per  c«Bt.  Pr«tf4T«fica ..  ... 

7i  CooaKt  Iron  Oompaoy,  Lliaitad  . 

ft     Do.  H  per  east.  Prafmooe  

4ft  ,Earle'i  Bblpboilding.  Lim.   

10  iratrahfad  and  Diamct  Tramwayi 

100     Do.  4io.c.  Dabealana  

U  .Paimar'a  fflUpfaoikUBK,  Lim.,  A 

I  jBlrW.  O.  ArBMtmlca»dVo.,Li■■- 
S  I  Oo,   4  per  iDBt.  I>r«4frMii>« 
S|TM«.ihUIra<i  ajid  Knj'ini.,  Uau 
I  t    Do.   i  pjL  Pri-;. n  ti.-i- 
14  Tjno  BUam  iUup['.z.g.  X^dx  ...... 


I 

I  SHEFFIELD. 

Btk.  100  SbaOaU  and  Botkaiteai  UL  (d) 


1 


ID  Britiak  tTaxno,  Linilt«I   

6  :   Do.  !ad  luna   

3     Do.   »rd  laana     

1      l><k    4t(i  I»nle   

S  t.tnisiLn  Wa*r<ni  Cn,.  lam..  A,  B. 

ft  >cith  IV-atral  Waif  jn  

1   4|     !><».    '2ni  Iiwue  

t  I    I>i>    .ird  Ifcuv  

1     Do.  ith  iMoe     

>  Toitikk*  WH**0«.IiB.  ... 


 R.  A  OantaK  Rt.  «  p.c.  Prf. 

Cliarfcw  flaniiiiiin  iinil  I'll  I  m  ' 
Da,  A,  ft  per  cwiit.  I*r^«vaoo.. 
Oa.  «i  por  ocat.  Oebe.,  UtJ  ... 

JohnBrawB  aadC*>,  Lim.  ' 

Do.  ft  fcc  Pianreoae  .   

5vwtoe,  uhamhcrf,  aad  Co.,  Urn, 
Do.  •  por  taut.  PT«r 


we  u 


Do.  ftparwat.  OakL,  UM 
|8hMVlirliv>  Coal  aad  Iraa,  Urn. 


Do.  B. 

0  


I  fitmntnOmi aad Ina, Ida..  A.. 

I  I  llOk   


Hi  e 

Do.  D   

Do.  ft  pi'r  oont.  ProfcTvace  ..... 

SU<  fll«-ld  Tnunwayi  

Vlfikin,  Hona.  aad  Co.,  LimilMl .. 

Do.  ftpcrecat.  PiafniTd  

Wm.  JcKMip  and  Sintf,  Liitii!...d  . 
Y.-trk»hir»»  Enrio"  Ct.,  Limit^Ml 


S-JS 


7* 

M 

40 

41 

W 

??  ' 

» 

"  J 

IIS 

IM  1 

140 

MS 

IMI 

Utt 

lit 

nT 

m 

in 

IM 

HP 

111 

IS7 

ISO 

nk 

III 

w* 

M 

it 

l\ 

4.1 

44 

lilt 

Hit 

IS» 

»» 

103 
S4 

Il» 
M 

•1 

1 

if> 

50  I 

Ifi 

IH  l 

7» 

i» 

i> 

if7» 

■lit  f 

111! 

M 

lit 

m 

NoTKS.— :a)  I^nuad  tolr.W.R.  Oo.  at  ft  per  cent.  (t| 
(luar.  l-i.  ^  tliar*'  k<T  l^barpmi'a*.  Ac.  Co.    (ir)  Guar.  iC 
,|)*-r  fiiar.'  lli'a'  lid.  for  cxpruw-al  by  .SbarpOMB,  Ac,  Oo. 
.Cj  U«>.'il  to  MidUud  luilaar       at  il  jwc.  per  aaaam. 
<ri  Lai.'  SiMiUKuiid,  Nvokuni,  aad  W/iaiii  Hallway, 
1«<.  urdmary  :«barua   lalervat  (or  A.-«t  twu  yaan.  1  per 
irvnL:  the  n«-xt  tw4j  y(*ani,  ^iwTO'tat  i  f or tba  ■ooeaoduif 
^two  yearv.  3  ptr  cent.,  and  tlMAvalijnrard  Si  par  omL, 
'per  aaaam  in  parpetalty. 
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OFFICIAL  TRAFFIC  RETURNS. 


Barry. 


BeUbst  and  Warthwit  Co>inH«B.  _ 

W.vkft-lir.ii  J«b;»."  I.W.  i*«S, 

r.u»i«'il^n'iii,  Ai-  „...,  ti.'rii 

IJuoOfl.  *c  ,  ■J.1H_ 

To^ai  for  iv«k   -. ,  >  li.-'s'i 

AsBietCiilo  lo  duo  o         I  k*Mi»  ■ 

nam  open  .^..J  m 


Wsok  eudliie  Jail.  1*.  ■«  IW*. 

I'tieTUltf  !.  .Vi   i4»,«il  iK'.ViJ 

i.-.  I      n.ivi  a5..it«> 

IVitil  tor  KiTk   I     iKi.fisT  i.-rt.i/il 

AgKrrgKv  f<»  U  tvrolu  ...  £lj.'7l.lMM_  CI,7l!<.i>M 
Ullw  Jpea  I  '  SMj 


Caiubftaa. 


J, 


WMkaBdlulMTMk    I  UN. 

T.jlal  »i:t  nwlc   '  fSjMl' 

4|«TeipiI'-'l'"i»e«l'<e  ,..|  ti;m   i  tjjm 

HilMopeu   tap     i  MO 

1—— dll»iei.  1.^'  lijcr»Me  t  wmUKtn 

_  Fum>— ■  

P>.willi^i;rt,  tai  ,M.n.......  ;      tl.ilT')    ;  tl.ilO 

ui»*iJi,  Ac  ..............^.......nl  (wm  _   «.«■■« 

ToMlfirWtk   .  iK.^W 

'  "     "         «.n>,u:«  I  « 1 1.781 

 ^ia»  I    no  ' 

DMreaiu!  'i  iie«k!<,«l,i]i*l 


Qlaagow  and  Houth  Wui<t«rn. 
I'eefeDdiui  Jin.  B.  i*:/; 


(hio-U,  .U  

Ti-.l.il  (ur  wwk   

Kite  opto 


11.  til? 

9tt 


Xa(i»iiettliw»e>.<lja*  Inctaue  at  »««k».  lau.aw 


 Great  Baatem, 

^(rMK  eailng  Jua.  lu. 


11117 


P««KimtCt¥,  Ac   ts»,3Tl 

^i<*id.^.  At.  1  .Ji,*w; 

Tulal  fnr  wa»k  j  ~i J0,"li" 

Aw««>l«  tar  tMok*  I  _<U7,iH« 

Hiloiiopfla   I  l.oni  h 

tocraaie  thli"  wiA,  Mijn  l  "  Ibctww  «  wwto,  Alt.ai» 

Oraat  XTortham. 

"1S97.' 


•  IMS 

l::iil,".7 

AltH.US 
1.0811  c 


_  w««inBdt«Kj«a.w. 

CwUKM,  Ac*  ........................... 

Tiit.ll  f(W  K«ok   

.i^yrivito  for  2  wmLa 

MUo*  optfu   

thl»weck."ii.4'<.i 


«  I'M. 

_]i  I  rt;,M:ii_    Ai'ii.  I  t.i 

.  l.i'.:-'t|  l.ii-ll  t 

Great  Worthem  (Ireland^. 
I'Muagun,  Mb  I      i.!!.!"!  ii<.S.i; 


n»niii«a«hgw«to.itttt' 


iii>;7 
Aii.»i; 


4Mf' 


l—fc.  JIM 


Great  Hortb  of  BooUttnd. 


A2.i«a  I 

__«.<i7M_    ... 


I'lli^s^lU'-.T^,  Ac  

(>*<u«l3,  Ac  

T<>t.«l  for  week   

AgimsiLUi  lot  SU  vcckf 

Miljy  otwii  

laccsLLK  thU  week,  IncrciuK;  SI  wix-ka,  4i.3;» 

Great  Bmthom  and  Weatern. 

Week  r»<\ing  Jui.  K 

INawfi^ni.  Ac.  

UuhIh,  Ac  

Total  (or  week  

Aggrognta  toe  t  weeka 
MilsK  open 


17.4 1  :t 
MS 


!'«(>. 
i.7 .41(17 

Al«.«i»l 
AZ7.I» 
«7B 


Oraat  Weatern. 


I«r7. 
Ce7,ilia 
»1J» 
CIM.IW 

oi7,r»o 


Week  ending  Ju.  10.  IWT.        a  tios. 

)>-a«<iii8en,  Ac  -   t3.nu7  i  AS.USt) 

'•'"•lU.  Ac.    3.S«J_   IdltU 

Tot«l  (ur  wMk    i«.«U  ki.m' 

AggrogaM  tot  l»  wMki ...  _£17l,3M_L£l^><')^ 

lltoaiMa  .J  46*      i     4St  J 

PeeiwiW ihU  wc^k.  ttti  "tncrWMw  iv  mkt,  £*, tM_ 

  Hull  and  Barnale^;;    

Xftrk  rnittng  Jan.  li>.  1W7.     •■  « IHM. 

riuBciigi-m.  Ac  „.„... 

TuWlfoTWBOk   i     tt.wi  £e.4Ai' 

Aggregate  tor  <  wwkg          niifiia  _*ll.''a7 

MilMopeu     _  ''•^k  

DecTMM  thb  week. i!l7i  Incmail eaofcaiat 


PaM«B(«t«,  Ac. '  .1  CM.WO 

Uooda,  Ac,  I  IM.I.^7 

Total  titr  woek   ,  "jCHW.iiu? 

Aggragateforlseekt...,.:  i:a».««i 

Mitel  owe  ■„ — .  ^^1    m»r  I  *>~^ 

Daciaaae  thb  waek.  /7,«»~T)«ci»aje  1  aaOi.  Wta 


Ijanuaahlrejwid  Yorkahlf. 
'  Vaakaaiiiv  Jan.  Ml 


I»7. 

a3u,7aa 

*1IW^;7 

saot 


aim. 

OI0.U4 

«7.agt 

«77,W7 

*liJ.7»^l^ 


Total  for  week   

Aggreicaie  foi  i  weaka  

M  U«a  oi>i!ii 

Increaac -.bla  n:-:k.  li..-rejiaBtw««k»,<«,g»i 

Iioiitluii  UrtgUtog  and  South  CToaat. 
ViM'kebillailJaB.tL 
P«atvii«en,  Ac  < 
(.iooda,  Ac . 
TMalftrmik 


i.oiidun 

-Wrek  i'Li<llBtJaB,M. 

Piitecuut'te.  Ac.   

(..IXIllt,  AC.   

Total  (or  week   

.\£grpgiit0  tur  2v«jks... 

Mile*  4tiK-n   .......^ 

lur.-casc  tlu»  irtck.  tl.'«a 


Poyer. 

|W7.  I  •  Iftnt. 
5, ill  '  


_                        lucwaaa  t  mttia.  «liS7l> 
Lomloii  aud  Jiorth  Waet>rn.  

Wcfk  rn.iiiiu  Jm.  11).       I      11^.  .  IRHi. 

riuWTOK..r.,   -„>».^  AS1.8M 

lM»*li,.V;-  .^^..^J.     m.iWt  l:»i.il7 

Tutal  for  »#<!k   ,{  AS»7.17|)  '  Isin.-iTO 

Aggnogau  (Of  I  week         asoT.Uo  |jLW8.s7v 

MUaaoiwu  IZ?!?"*-!'  _'•»"♦_ 

Deowiiae Oil! weak. fl.*^rP0CWIial  nmik.tiM 

_    I>ontloa  and  Bonth  "Wmtmm, 

Week eudkag Ju.  1«.  Wf.     ,  alWt 

Paaengen,  Ac  .... — ... 

UoodK,  Ac  

Totnl  fur  WMk 

.\<Bri.g:ile  fiia 
Mile-  -  


■i~J»,OM" 


Lioudon  Tilbury  and  Soutbeud. 
Wnk  eoillat  JaB.~llki'         wr.    i  «  imxi. 


I'aaarugers,  ACi 

Uouda.  Ac.  

Total  foriMlk 
AggnBalaWI 


as,7M 


i!(.*7i 
I.WI 


AT.«IM 

twiitai  Aiim"* 


Mauotiaatar  ShatBald  and  Lliiuulnehire. 

Week  oadliw  Jaa.  ID.  li-xT.  "IBM.. 

PiwogM*.  Ac.   Ao.jsa  tv.m 

Total  (or  weak   '""iJMfl  «*,i«0 

•licm«Jt*  for  2  wecV» .        L7t.au  £77,:^l 

!tc«*:cii4c  Ifil!*  Vfv't,  tJ.kl:'  IJcMgii^  2  wec-kj.  A^.lSl 

Motropolitan. 

Wci'k  ■•ii.liiig  Jan.  10.  I6»7.  «18>(i 

PiLwiigrn*,    

(ii«>.l».  Ac    ^ 

Total  for  we«k    i.l5.scs  ,  fll.liu 

Aggregate  (or  8  wecka  o  .  _  ASi.liiia_  _*a>.7ai 

MU«a  open  ■  ^  SIJ     i  SU  _ 

liicic.%'0 "Ins  irci-k.  i:..-  lucreaw  2  week*,  £\S« 


MetropoUtan  Dlatriot. 


Xfeek  eodlng  Ai.llk 
Puwogen.  Ac.  ..n.n_.i 

Good*.  Ac 


Total  (Or 


lOkajgM. 


Aiii.lwu 


Al?.lWt 


Piiniati  ihii  aaik,  hST 


iiiwiiinwaaM.jlB^ 


Midland. 

Week  eadtiig  Jan.  io.~;  WT 


1  _1«,13J_ 
ilTli.J*o" 


Mldlaud  Great  

Wevk  euiliutf  J4U.  t, 

Puaeageni,  Ac.  

Goodf,  Ac.  

Total  fur  ww-k   

AKKtt'Kuie  Iv:  2  weekii 
MUe»oiM.ii  ..  .  ^,  ,  ^  ,  , 
"Tiecieaw  iliie  weck.  tg^ 


^  of  Xrateod. 

usr. 


Cl.Ot! 

  i.Nei 

£7,uoi 

."US 


vssr~ 

 4,!»llt_ 

i.<l,lM 

i:i»,2>»_ 

'83» 


Dccrraso  !  weoka.iCail 


 North  ^rltiah. 

Waakaadlaj  Jaa.  lo.  ~lw7 


GoMiaAa.. 

Total  (ur  week  

■^KitrcKate  for  M  weeka 

MUca  L'lfvu  ,.          -.    .  ., 

ItocreaaoibUwe-jk  il:  ' 


:vm — 

ASO.MI 


At»,oa« 

..I  V.i»t_, 

■  I    iiw.aw  I  iMjutT 

...  tl.7<«.64«l_  «,7SS,1»7_ 
1  '  T.siwt  I  '.l,l»»  _ 
Increase  :«jrMlEi,MyHI 

Worth  Emtern.  

V^'eckeodinclaailk         lnw.  7Wr; 
I'aaKugcra,  Ac  £3lAi7  \  fM-iVS 


'lDcrea««laaaiClT>» 


North  London.  _ 

\rrakeiMUl«Jail.ia.  18X7. 

I'iuck*titfer9.  Ac.  -.  ,   Jif-.tlfiti 

GU«J--.  ,tC.  I 

Tut.il  i.iT iti-<-k    li'.iws 

AgsregiUe  lot  *  weeka          AlMUl  i  A1$,7U 

Wlaaopan.-   I  U      I      1«  ~ 

tncrwue  thto  week,  O     lucfoaaa  t  wttka,  Att  


I  Itlft: 

3.1U 


North  Slallbrdahlra. 


WrckcuJing  JaSTw;         SBf  IBi 

I'iiiM-uvrre.  AC  l      a'*.fi37  <A.4M 

,v.    ,           l».0l!  _  )i.«SO 

TiMal  ti.r  wfck  i     1.15.il»'  llS.>«iS"« 

Aggregate  (oi  i  neeki    ,1  _AJii.4J7  •  i:-7,^i'i  ft 

Mitetupep  |_alJi      I  JUi_ 

iDcteaac  tbu  week,  a&il  lucieaae  2  iteek>.  £l,Tll 


W«»fc«aiHB»J«a.ai 
PaMaaMik  dkc* 
oaaiaSc. ......>...-.«-.■ 

TWaltemk   

AmiiiiH  ft*  >  wmu. 

MUaaeina.. —  

I'  x-raawnuaawik.  i-n-i 


Hhymney 


iM^  2  W  i'ck 


tut 


  South Baa  torn. 

Week  eiMtlng  JaaTa.  ik.7 

Paaee'Ugcra.  Ac  

Uooda,  Ac  

Total  (or  week  

Aomini*  <ot  t  waak*. 


W9 

ItVJSH  XM.7« 

\\M>1)  ll,S»li 
»:tn,7»t  *37.0S7" 

•ata.„...i  i.s«.iii_,  aio.iT') 

•?-?r."7.-<  -  '  -i*  _ 

ihGmiCiii7a~la«naitS  m«H  <*«  _ 

«airVaia.»   

'••k«aaiaa'aB.t.       iwr.    i  a\m 

PuilllIIW.  At  I      U.aO!   I  ii.-Mi 

GoudliAC.   U.JIl   i  11!.JJ? 


UII7.  I 

--^  - 

<Joud«.>C.   U.JIl  I 

Total  (orwrek                   tu.iK  ,  ais.sis 

.Aggregate  (or  :!week>  ..  .  :  i-ji',*?! 

Milnupeu                                    )il  |  lii  " 

I)c. TC4U1I!       week,  Al.i.'.ii    l>..vreaiK  2  weeks,  liUS 


Waterlbrd  Limorlck  and  Weatern. 

W'pi'L  .'luliDg  Jon.  ^. 

PiWM.iitTci..;,  .Vi-  

iit*tii>,  .vc.  -  

Total  fut  week   


Mile*  open  ■-■ 

lii.'re;!.-..-  till..*  werk. 


Al.illS 

AI.747 

IIW 

il.iKff 

as.iwl 

_a4.*l« 

~»»4 

aaoi 

lr..  [YaF«  i  woeka,i:iS7 


Moth  aim  KiruxaTipii.— a  Tin  rrc»i(it»  for  t...  .M.nwii^i-.lii.ir  I'lri  ij  iKit  jr««r  «r»  »iljii»1>^  tu  th»  »riti»l  n^ur«.  *  Kirlu»iic  .ii  12.H  mika  Joint  Uawk 
a  KicLu4iTe  of  llr.J  mil.  h  m(  Joint  I.Uit*     .t  .  i:4  usilr*  1.  r.  iBU  L:itr»  «utki.(t  ntnl  2.1tl  ir.iif  *  J^itnl  LttiMi  iU.S.  propor  ti  .u 1 .     4  liuluil-a  161  iLilt;*  Tom^ 

litDiMi  vurkisl  and  2416  r^\i^v»  Jumt  l.iii..n  Mi  .N.  jm  ;ij .  i  j  1  im^m-  t^viiT«*»  <lo  aot  iuriutU  III*  ii^mlru  at   nrjr  of  tlla  C<jmp.*iij  t  Jour.  Liuia-     A  Im-lti.iintj  tlM 

lWliiii>»i  Canal  UK  milr«.  j  laclu.lx  xnnmUaU  ttcelpta  and  t«ll«.    (  renartb  Ouok  anil  Hmlaaj  mcludej.   «  Tli>t  lon  nggngnta 
»«a»tiaai»»««tlaaalt>aww«ii«aeie<»>iaiiaatofc<aa»4a.wai»h««»*MlMladla>Mawtara^ 


rwHpta  o(  tlndannL  i  Itailnaj  1 
■  hrlAaitlaalhaatfeatatUMh 


Digitized  by  Google 


to.  IC.  1897.1 


THB   RAILWAY  TIMES. 


75 


OFFICIAL  TRAFFIC  RETURNS. 


BRITISH  AND   IRISH  R41b1VATB 


Mil**?*.         I>«^•«t  ^AminKK  U*|itvrv.». 


BncMtllM-.. 
CU7*».Lmi4. 
Omterkyiaik. 
Ooek.  KiKft.  P. 
Cork  B.  4  8.  C. 
Ck.rnk.tP. 
IXIi.Wk.AWt. 


irpnrt  k  Cw. 
Ml  iwj 

Rbco.  k  S.  Bm 
WfonI  *  C.  f. 
Wfcitrl  D.  *  L. 
W«»l  Lur.  . . 
Wn.M.kC.W. 


«l 

•t 

,4? 

IM 

Ml 

0 

« 

U 

It 

SI 

«U 

*i 

ts 

2i 

iH 

81 

4a 

41 

w 

14 

» 

3i 

Jan.  8 

Jstt.  10 

J  All.  1M 

9  diT*  Jan.  I> 
Jan.  » 
In.  S  I 

'J<lursDae.n, 
OrUlMT. 

Jm.  • 
Aw.  • 

Jan.  • 
Jan.  ■ 
ian.  10 
Jan.  8  i 
«dM<  J»il.  » 
An.  !< 
Jan.  '.I 


I, 111 


1.7*7 

«IIC  I 

s« 


I,".M 
t.UJ 

l.l-.- 
-ii.' 
4.41.- 


1.T38 
1.9IW 
I,0V1 
M 

an 


a,i->< 


*!« 

1.5lil 
U,Cg) 


'Jam. 

J.'4> 

i!  1.U7 

113,:  SI 


S.14 
KM 

23: 

S.Wl 


vwrm  tTATBS  RULw&n. 

;«ti'.*.  Earn  tir^  (Irportotl.    "Jwu  1  ft.lMllllDat'? 


S.V.'i 


AUh.  <it  St/, 

A".  Tf»i>-*  ■».  r. 

BkII,  till  >»., 
Bait,  .t  O  «.W, 
OritnU  uf  S.J. 


CJiSo.  Gt  Wert. 

CI.  ,  :,  ,v 
D«|i,  .t  !(■  .-. 

O.  lUp.  *  In,|, 
tUinu  Oolra.  J,li< 

Lou.  ?r.A.*cii,  w; 


IMM. 

UM. 

■nv 

3it  vk.  ■>«-.. 

*«i.nni 

o.m 

iiiia:>t 

i-'a'ii3 

.NiiT.-inVr. 

»» 

ti:.:'t 

lis  «!■! 

n'.,il.,.r. 

31   HV.  IMr- 

J  K.'.l.S 

VI2 

3.1   «k.  I)..-. 

d.lM 

-k.  1<.,-, 

«1.M- 

l.vVi 

*[  wk. 

>l  > 

i.-i-'.r 

3i!  wk.  !»«•. 

:<<l  »k.  iw. 

rORBIQM  AND  COLONIAL  RAILWAVh 


MiHkM  i 

AMai:*Biil.b 
iUc  Oc  W.a 
Bkm.*s.«.ii 
■nkOkkS.  r.« 

TIaVi  Ifck  • 
Bn.  k  y.  W.  f 
B*i««l  Oat.  I 
B<™c«l-5Hr.r . 
Bil  Bit.  k  C.  « 

BoliTar   1 

Bmn.  H.  kC.l  . 

}Atatr  UiDM  .  p* 
Brm^Gt.  An.  ij 
B.  Aj.  k  a.  P.  n 

B.k.K.kS.C.n 
B.Aj.k  Pk..: 
B.  A7  k  R"-  c 
B,  kj.li:.  '■a.  .• 
B.  Aj.  W^l.  , 
Can.  Pnc  -i?  ' 
0-i:tral  Arr.  r 

Central  I'ru^.f 
Krt.-ii.  u 

>orlh.  F.rt.« 
Cord  .t^i  C  nt-l 

C-n-..  N.  I 
Corl.  i  hi».  «.) 

iM.rii>.A  K. 

PvBrran.' 
tJtm.  H-hri'.t 
EMt  Air  

BB*t  Imltan  / 
Batr>  R:  >  .> 

O.TY.of  I'af.., 
Ch»e.*<i.  T. 
IK-O  U.*ll..i 
Ot.  Irxl.  I"-D.  0 
O-  W.of  Bmi.« 
Itxinn  Mi'!.  .- 
leur.  o<  M'Li 
Ia.  ».  k  Car.  .1 


lU 


177 

7M>  TM 

l»  IS 

Mi  Ml 


u 

14 

«in 

4«l 

l.*«9 

1.78* 

UU 

110 

73 

7$ 

M 

&^ 

m 

I.<7  ' 

l.«f3 

us 

11.4  it 

T»'' 

ik; 

19: 

■ai 

271 

ia> 

jHje 

1*1 

IJH 

M»t 

.M»J 

IH) 

!37 

IS7 

1« 

Ji 

S' 

TJ 

73 

&» 

fxi 

3Mt 

<Ml 

3.5 

.SW 

SSI 

)>* 

FT 

73M 

» 

^178* 

MR 

A#lITTe«t.;  to  data.  j 


,1  iwf-:.  i«3-«.     :««.7.  iWiA, 


87.SM 
IO.noo 
Ml7«> 
,»»4^<0tt 

m    K*r.  r  I  SM 

«pwhf.I»l«;tt  •»> 

DHL  tt  iflym 


t  dajt  Ju.  • 
S  dafi  Jan.  * 

Jan.  10/ 

Jan.  lu  I 
Jnu.  » 
Jan.  »/ 
Jan.  10  I 
Jiuu  10 
7  4nti  Jan.  7 
Jan.  !»j 
"  "  'l-rr. 


'  a.i8r 

i  «••'♦ 

7.i« 

IS.IAf 
1U.S<3 

16.<'4t 

5'i.<(fr< 
6.XM 

i.w: 

J7.M«.i 
*l.'«<i 
i.tiJ 

I'  dan  Jan.  9  rt.l'":- 
1  «k»,  IW.  13  t't.Vt 


.!■ 
J  ao. 
Jau. 
Jan, 
Jan. 
Jan. 


Xrj». 
f  d»r»  Jan.  ^ 

Jan.  » 
7  davi  Jan.  7 
7  daja  Jan.  7 
7  Haj*  Jan, 7 
'*  da^i  Jan.  V 


li>,l!U 

&i,!>M5 
li.nis 

'•2  1% . 


an 


D»c.  9 
DacS 
Jaa.  • 
Jan.  * 
Jan.  » 


fit7   7  day*  Jan.  7 


y.W.«flfn(.l 


.-Atii--Pi>L  k 
>0.kT.<l 

 •AS.r.a 

BML*Kaa.r 
Uk.tN.Bw.f 
B*£  Panlo  a  . 
a.r^kCo.U.8.a| 
a.  B.  BinGr.  > 
fla.  Mahntlac 

ftowth  Indian  r 
»w«fc«iiC«t..i 
Tnyt.  .Vorth.  • 
T.M.k  RaSaot 
W.  F.^wVrt  r 
W.  Cif  HaTUAii 
W.  of  lad.  P.  I 
I^kBoatm 


MM  1M4 


M.  at 

» I  n 
Ml  (  aw 

III 


X4 

J?: 


Ill 

a4 
TTi 
IS 

m 


1M| 

ITS  I 


Mi 

175 

t.o«&  i.oa 
an  tM 
tis  tis 

t.OU  I.0t2 


IKcmIkt. 
Kovaalirr, 
BfiffasnlMir. 
BlNtoubcF. 
Om.  UIo» 

Ha.  i« 
Wormbfr. 

Bw-aa 

Hi*.  It 

"  ,ii 


ll.iH 

IH.  )W 
».l<>i 

».«!7 

II.  AV 
1>« 

lo.ffO 


77.M» 
7.IW 

Ml.<0> 

SM 

«W 
«l^l«7 

I  Tw<! 

Mikai  i 
aaiiia 

I  ijtat 

I  SM 
'  «.«lt 
K.444 

».6« 
14.S17 

SS7.I»»I 
l».'7(i 
ll»,il.S3 
7.»rt 
l,7J?l  '* 

I.KSS 

l.Mii 
J7,tmii 
:".!<.'l 
7..VIS 
!«.U 
13K11"! 

:i.3a 

13 1. 1 4'.  ■ 

v;.i7<i 

l.t^l.-V!.'. 

^7.^3" 
tt.lC  1 
H31 
<>S».3l.l 
IH.2»J 

»9«ll  , 

S.S75 
lla.-i.-W  I 
•MM 
1S.IXW  |. 

S>,4»i  :: 

KU  I 
8.7WI  j 


1*.4'<' 
lii.<  »i 

■i:..u:> 

»  W 

n.*s.--\ 

4,7U.7ir  , 


laMail 

s« ! 

I7.^S«  ' 

37S.I79 

S?i.l\«i 
JI.IM 
!•«,-.*» 

■l.tM 

iit,fla» 


.--.nt 

4<'l!Vi 


l.-i..H'l 
47,i01 

it.  4'* 

17.S70 
«3'.W4 
Ix.Mt 


14.71* 
4W.«i« 
4  i' 
l("l».S*4 
lA.llJ 
3»,I2S 
A.«lS 
21,(0..%«7 

ttM* 

14^111 

«( 

iT.tm 

aa».ara 
a7.i«j 

:S.474 
*I7*« 

fljt47 


0-7 

ll.".r.>'. 
»..V.T 
(i-.-l  1 

12.::i'. 

1 2".  1 44 

l.!"..V... 
1.1 

i'.'.'  r,  '.> 

29.3I.'. 

il.Mjii 
S7iHi. 


Mrmt'kCharl, 
Mf  XL -a  I  v'..nt, 
Mfxicai  .N'nti. 
Mino.  i.  Si.  L. 
Ml-.       .  «  I. 

s.r    t  II  >i 

S.Y.  Out.  *  vv 
So»f.  k  ttV.t. 
\..n;-"rii  fao 
'  aia  Or.  Woit. 
,1  (IC  J.»  .1  '..  J. 

.■41.  I.K  jt*..F..  1.3J 
Ij  .it.  t^illik  :4.H. 
I  lit.  p.  Ma. «  M,  3,il<,l 

*»«»*wil  I4.7JJ 

;  Thm  »  Par  Ir  t,m 

rk.a«. «  Ftn,!  in< 


1  "ii 
l.jij 

^i-ji 
*7r 

1.:.:  I 
4.4'ir 

41.'> 


4.i7 


4.4J-7 

41^ 

1 1,:t;H 
! t.j;3 

'1.4«* 
17" 


.V  IV..T,>KT. 
.\  .V,-  ,  

VI  «rt  . 
3d  WK.  S.t.1. 

M  wk. 

M  wk.  11^. 

M  wk.  Df. 

3  1  wk.  1>  ,-. 

•-I  II... 

-"l  wk.  l>..'. 

M  1).  . 

-.1  rr.-.  11..-. 

..I  «k.  . 

.■i  «k.  Di-.-. 

<»-t..!i-r. 
3d  wk.  D,.,-. 
f(tiT«  inl>.»r. 
9<l  wk.  Dw. 
3.1  wk.  IK'-, 
l.t  wk.  r>«« 


*l,'>3'. 

]".n,'.n^ 
.«.-»7 
^'■I.-^-i 
.V-.'3|» 

.:^7,l^r 
I .'.  .!'- 

174."..') 
Ul '  >1 
t'H".l.-s 
.-■SUM 

17».":'.' 
U'.ikv 


WM. »  I..  Mh.! 


ijtoiySiM  wk.  »w.l  t4.t« 


.W.I  t  ■ 
I'.'J  • 

;lviii 

«^iil7ii' 


l':i..-.. 
lA'Jiw 

aiA.*i» 
a*.«H 


MAC 

kl  4711 7m 

SI  JftftMff 

,„  -~  ,  . - 

S.?W,333 

l)>[4Jss]734 

to]4.V*4;i3 

Ift  ft?A  fiTT 

lu o.'  SL.1 

(1  <L|||  IHt'l 

4,Vi3\.'!*7 

3i)  {t(] 

211  ^17  tWt 

-|SI 

7  .143'^  4 

'i,  .'•'►.'•'1.'. 

j  41  •>  Hi 

lfl['"i-.V  tT'i 

:i.'.v  .'m 

2,v;w.4  » 

s;27a;aB 

i.rj.4oi 

!i,><.'e.:i:i 

fl,21l.W0 

4,i'^.,:.' . 

4.>.l.l».<i» 

i»-.7.:i 

1  l,41.t.-ill 

M,Kli'.i'i7 
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Lettm*  ralatiur  to  Sabacriotioiu.  AdvcrtiaMBmti.Mid  other  buaisMa 


Jia> It— Coode  D'Kti  U&iiw.iv  :.\nnuali,  Winchnstor  lIouae.Rtlli 
JHk  IK-Caledonian  £»alirajr  ( WhamdiSe).  UIamow,  at  1. 
ANkSO-OtDf*  laihnv  (Aanal).  BcMMbk 
Ma.SS— WumddRMid  8w>m»  Bty  Railway  (WbRmcinit), 

af  12 

Jan        K:i=t  Indian  Hallway  (.Sp-  IhI  ,  t  ;*j  Tl•I^!ljlJU^  H.jtol.  at  3. 
iiUi.'JA — (>nnc  Eaiilcrn  Uailwajr  >, Half-} early  and  Wluui3<:Uff«l,  Citj 

TarmiD'iH  llnM.ntia. 
Jan.  37— Lo[i<ir,Q  HriKhbin  and  South  Coaat  Railmj  (flrif  full  tut 

Wliarncliffa),  I/andaaJwidge  Tsnniaua,  at  1. 
fcttijB  M<>wipolihHi  Sillinv  (BaUvMrM  Ottr  Tuniwu  Hvtii  at 

Jan.  89— London  and  8t>  KlliliariMl>a(ika(Hair-ye«rl7l.  rity  Terminus 
Botel,  at  2. 

M.  1— Eaat  and  Wait  ladi*  Itaak  (HUf-y««rlr),  Winch««ter  Hooaa. 
at  I. 

r«lk.  8-LondoB  and  BlMhmll  Baihnr  (BRUgwdrk 

street  Station,  at  IS. 
Feb.  4— London  and  South  Waatarn  BaOmv  QWf  THrlr  I 

cliffo).  W>U<rlo«>  SUtion.  at  13. 
Feb.  4— London  Tilbury  and  Sonfhend  Railway  (Half-yearly  and 

Whamcliffe),  City  Tonninua  Hot<>].  at  12. 
Fab.  4-Wat*rtoo  and  City  Bailway  (UaU-yeArly  and  Special), 

Waterloo,  at  8. 

Feb.  II— Midland  Orrat  Weatem  Kailway  of  Ireland  (Half-yearly). 
Dublin,  at  1. 

Vat.  17— Zafni  an  1  Hiu  lvji  l:;>r.K!iv  i  Arinuiil;,  Madrid,  at  2. 
Mar.  as-South  Eastern  Uaiiway  lilalf-yearly).  City  Tanunaa  Hotel. 
aitlfc 

jgontractg   anb  Venders. 

BomAT  B*aoM  Am  Cnmut  India  tUnmnti-! 
TCnivad  m  to  Jaanary  V  for  tho  aumiW 

Isndpr^.   Offii-f*^  t  1.%,  KinfibiirT-f'trvn;*.  E 

Bb.1i:  A  ■■■  ):  ',i:."".'.Ts  'I'end.TB  will  Vk?  tcir-ivivi  upd,  tin-  l.'ith  May 
tor  the  leaaing  of  the  milways.  ( icneral  TraJHe  iHiiartmont  and  the 
BcasUiaa  L«0kUoa  in  Paria,  London,  Berlin,  BrusceU,  and  Wnahing- 
ton. 

BoBKA  RaiLWATB.— Tenders  will  be  receired  up  to  January  I8th  for 
the  aupply  111  niU.  HAi  plat«it,  (lah  bulla,  bridgvwork.  oorored  and  open 
toods  wuKona,  cm. '<i.'ii;a  and  a«ritchi<«,  spikPB,  ^c.  f.S«<  advertiumtnt, 
KarLWAT  TiMKK,  January  2nd.; 

BcBHA  Ka:tWAT».— Tenders  will  bp  rwitini  up  tu  the  8th  proximo 
for  tho  supply  of  spiral  aprings  for  [^orriniru  and  wafOU,  AM  ttMl- 
■nderfniiiaa,  boeia  tracks  ataal  and  iron  mnk  naiiifc  JaMtta,  aid 
metallic  flttniRa  for  undsnramM,  boKie  tmcn  ancl  Mdioa  iar  oagh 
blnn'i  n  i.?.irriaKoa, third-class I'arriagr-s. andbrakft van.t  ^ftadvtrlite- 

Ubkat  Wkktkb.x  Kailwat,  Tenders  for  girder  work,  for  foot- 
bridicas,  and  for  iron  work  will  be  r«oeived  up  to  January  U<th.  (Stt 
mdmrHttmtntt,  Bailwat  Tixkh.  January  lUh.) 

OasAT  WaanRM  BaibWAT.— Tcndm  for  laeoaittuctiag  a  bridgaaad 
•tbarworiairillba  laaaiTCdvp  ta  Uw  SadBMiadaiak  (8m  ' 
mtnt.) 

Great  Imhas  PammvLA  BaibWAT^-KiadaiaiiiU  ba  taarfvad 

o  the 


lAivmfi^lMan  win  ba 
of  looouotlT*  amnnaa  and 


to  the  21st  inalaBt  for  tba  aapplj  «f  alaal  aid  ban 
Mida*. 

JaiiAMA  TRAvwATa.— Comn  Dsteatiaaa  finm 
faba  WW  aatabUahuMt  and  wcrhiac  of  a 
naptao.  AddMtatbaClaritoftlwMi  ' 
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TRADE  UNION  INTIMIDATION. 

Railway  cnmpaniea  hare  special  roaaon  to  rejoico  at  the 
verdict  arrived  at  bjr  tbe  Qveen'a  Bench  Divjaum  on 
Wedaaaday  in  the  eaa«  of  "Bttilejr  ».  Pj«  nd  otban." 
Trade  union  tyrannr  hat  alreadr  done  mnch  to  aHenate 

pablic  syinpatLy  frtmi  the  side  of  tlio  workei-s  in  labour 
di.sputes,  but  for  the  Nntirmal  Plate  Glns^  Bevellere' Trade 
Uuiou  hu.s  been  n^.scrvi'cl  the  distinction  of  furnishing  one  of 
the  gi-osstitit  caaea  of  intimidation  and  coercion  of  which 
even  modern  trade  nikniam  Yam  been  guflif  •  Tlie  phtBlin, 
Meaata.  Bailej,  are  a  London  firm  of  glaas  merchants, 
ailrarera,  and  bevellers,  and  the  defendants  members  of  tlio 

above-nami.'<l  nrvjimisation,  of  whirh  I'vi'  wiis  genn-al  .sccic- 
tary,  In  Novuiuber,  18^5,  a  strike  took  placv  ut  ilessra. 
Bailey'a  works,  and  in  order  to  make  some  ]-ecal<  itrant 
inembara  of  the  anion  join  hands  with  the  atiikera  % 
obenUtr wM  itaied  i»  the  eSM  Alt  "the  «««lwr  nimben 
wore  to  be  watched,  if  neoeaaarj."  It  inu  neceaaaiy,  and 
the  "  weaker  mombera "  were  "  watched " — to  quote  the 
eophemiRtic  laugfnage  of  the  (.'iivalar — to  .sm  h  is^xA  jmrpose 
that  olio  of  the  victim.*  of  their  7.eiil  had  ti>  become  ati 
iii'jiatii'ut  of  St.  Bartholoniew'.s  IIogpitAl.  While  at  work 
this  man  had  haaa  ewtioaad  bjr  tbe  picket*  that  **  he  bad 
better  coma  out  of  it,  or  he  wmUd  look  like  gettiaf  killed." 
Am  ippmitice  was 

BEIUEn  TO  nREAlv  HIS  IMiEXTCF.K^ 

hy  the  gift  of  "  somethini;  iu  gold  "  and  tho  proiuiso  of 
It  week  until  he  Rut  a  g. lod  jnli."  Whet>  sued  by 
Me«iNrs.  Uailejr  for  breaking  his  indentures  Pye  snp;T,  sted 
that  he  ahoilld  "simulate  imbecility,"  and  %vl.!:i  ^jbse- 
qotntly  be  wae  examined  bjr  e  doctor  the  trade  uuion 
eecretarr  complimented  him  on  baring  "playe<1  his  part 
well."  Another  "weak  member "  v.ns  ;ik  .rmlti^d  in  a 
public-hou.so  for  refu.sing  to  join  the  '-tnKeia,  and  his 
assailant  wan  .sentuuced  to  uiue  mouths'  liiir  l  hiliuur.  Tho 
case  of  William  Fletcher,  however,  fuiiiisbes  tho  most  flagrant 
in.stance  of  indu.'^trial  terrorism  of  which  we  have  ever  heanl. 
In  hie  endeace  be  atited  that  "  before  be  joined  tbe  atrike 
bis  life  ma  a  miaaty.**  He  waa  canvaaeed  bjr  the  naibn 
officials  iu  A  publie-lniasoand  ultimately  '•  indtu  eil  "  i  i  b  -i  ak 
— in  reality  coeix'ed  into  breaking — a  tweho  months' 
contract.  lie  had  a  plucky  and  intelligent  wife,  who  on 
tiuding  that  the  nnion  officials  had  trinmpbed  by  tbe  aid  of 
the  pnblic-honae  wrote  to  the  secrctaiy  expressing  her 
sorpriaa  and  diqgaat  at  bia  taetiea.  "Tc«  eowuMl  othata  to 
"  he  men,"  abo  wrote.  '^ItbiokitvooldbebettertoBetthe 
"  example  first,  then  yonr  followers  would  be  iiirii  and  nA 
"  coward.H."  And  she  added.  "If  youdonotstopyouimeaaand 
"  cowardly  plan.H,  I  will  nee  if  something  cannot  be  done 
"  in  the  matter."  Thoaemon  who  had  thecoutaga  to  coatinna 
their  werk  were 

SINQLED  OUT  fOB  ABC?K 

and  RMiattU.  They  alept  at  the  worka  during  the  week,  and 
both  iu  going  to  their  homea  on  Satnrdaya  and  retttming  on 

Mondays  were  provided  with  escorts.  Such  was  the  nature 
of  tho  evidence  on  the  slrvu^fth  of  w  bioh  the  plaintiffs  claimed 
17."/.  for  expense.^  iiL'i '.inlly  incurred  in  coiise<nif-!](  e  of  tho 
strike,  and  .VX)/.  in  respect  of  loss  of  profit,  increa.sed  wnikiiig 
cxpeuditare,  and  depreciation  of  stock.  No  less  a  political 
luminarjr  than  Mr.  Aaqnith,       repraaented  tbe  defendants, 
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Irat  tmog  nnkble  to  ntht  th«  evidsnee  Iw  adTued  hia  dinits 

t.  •  noci'pt  j  iiiltrrnentajjainst  them.  Mr.  A»qaith  wnsconstraioed 
tn  admit  that  after  everytliiog  hud  been  said  there  remainp^l 
■mhtA  be  was  pleased  to  term  "  a  residuum  of  uncontn-ivei  trtl 
nwtter,"  and  thai  "  ia  the  present  state  of  tlie  law  "  he  coo  Id 
Bot  Todit  •  Terdiet  for  the  plaintiffs.  Ifr.  Aaqvlth  bax  boun 
Bone  8eex<etai7,  and  ooglit  to  know  that  no  altanttoa  of 
th«  law  would  xancti'on^aeb  a  state  of  iatimidation  aa  waa 
rcvealt>d  by  the  Lviilcnct?.  In  tlio  end,  the  jury  gave  the 
plaintiffs  the  foil  autouat  clatmt-d,  aiid  Mesai-s.  Bailey  are  to 
ba  eODgi-ntu'uiL"!  upon  having  been  instrumental  in  striking 
m  ■•Tcro  blow  at  tba  abominabla  ajstem  of  pioketiiig  b/  wbich 
teade  vflioiia  attonpi  to  ndvca  indvatrial  toilan  to  laval  of 
domb-driven  cattle.  Railway  companies  who  hare  bad  their 
own  fights  with  trade  unionism  n-ill,  we  feel  sure,apprcciatc  the 
Tahn-  of  tliis  docitiiou.  NolxiJy  in  this  coutitn,  save  perlinps 
tnuie-nnion  officials,  wishes  to  seu  raslwtiy  strike.s  Assume  tlie 
ppopoi-tions  which  they  do  in  America,  bat  such  a  catastrophe 
is  not  }mpj>!isible  if  tbe  sort  of  pieketiof;  wbicb  Mflssn> 
Bailt7  have  exposed  is  not  ri^^idly  suppreaaod.  BailwaT' 
scrrautg  who  are  trade  unioniMttt  no  less  tban  their cmpIoyei-K 
have  reason  to  hail  with  aati^factiua  a  decision  which  is 
calcokted  to  check  the  abme  of  tha  privilaga  of  indutrial 
TOiwbinHtitfn 


THE  LAW  OF  NEQLIGBNOE. 

The  Great  Eastern  Railway  Com])anr  has  been  makings 
biitoiy  »  tbe  law  oonrta  lately,  having  withia  the  ahort 
•pace  of  a  faw  weelca  sneeflMfnltj  contested  two  aetions  in 

wli:''li  J:iiLi;i;^L-s  wt-rr  clitinii  ■!  f^r  netrliceiice.  Cnriouslv 
enough,  »a  each  cmst;  ihe  iuJiii  rt'S  iuUi,  of  a  pony  formed  the 
subject  matter  of  the  oait.  In  the  iirst  cam?,  "  Jenkins  v.  the 
Gnat  Eaatem  Railway  Company,"  tried  by  Mr.  Jostioe 
Hawkina  and  a  special  jury,  tbe  facte  were  acaroely  ia 
diaimte;.  The  pfatintiff  had  been  knocked  down  in  a  sub- 
way beneath  the  railway  by  a  ranaway  pony  atid  trap.  Of 
tbe  grarity  of  his  injin  ifs  thi'n-  was  rm  qaeKtion.  Hi^  collar 
bone  wa-s  broken,  the  bast-  of  hs^  .ikuU  waa  fractured,  and  his 
right  ear  seriously  hurt.  He  further  suffered  from  fits  as  a 
nanlt  of  bia  injorias,  and  was  admittedly  affected  both 
aNBtally  and  phjaieallyh^theatodc  anatained.  It  appeared 
fteiD  tbe  evidence  that  the  defeudautii  bad  been  authori.sed 
in  1853  to  build  a  railway  betneen  Leyton  and  Leytonstone 
in  Essex.  Tht  Act  of  ParHaTucnt  imtiinriseii  (lierii  to  con. 
•tmct  a  level  cronsing  over  a  highway,  and  afterward.*,  in 
the  interest  of  tbe  paUia  aafety,  they  made  of  their  own 
•ooord  a  subway  for  paaaaiiigen  beneath  their  line.  Into  tbiR 
anbwsy 

m  iMKmauK  port 

incoutiniiiitly  bnlted,  and  inaHmuch  aa  the  total  width  of  the 
passaee  tv^  only  8ft.  all  told,  Mr.  Jenkins —a  pcdextrian 
who  happened  to  be  passing^  through  the  ttubway  at  the  time 
— waa,  in  more  senses  than  one,  caught  in  a  tzap.  Mr. 
Willis,  Q.C.,  argned  in  hia  behalf  tint  the  danger  aroeo 
through  the  exiateDca  «t  gatea  across  the  road.  "  The 
**  company  ought  to  have  known,"  he  said,  "  that  a  horse 
"  w,  ul  i  I  t-  likely  to  awerne  when  it  came  to  these  and  go 

down  the  subway  Two  fiost*  fit  the  entrance 

'•  of  the  Kubway  would  have  prevented  the  iioc^  lL'tit."  On  the 
other  aida^  Mr.  JB.  CoUer  contended  with  much  force  that 
tha  real  qsaatton  at  iaane  waa  whether  the  accident  eonld 
have  lieen  reasonably  forosf?en.  "There  wa-s,"  he  .-iaid, 
"  neither  a  wrongful  act  nor  u  breach  of  duty,  and  the 
'•  d>  llnliaDt^  nrc  no  nini  o  iliau  they  would  have  been 

for  a  mad  bull."  io  this  view  Mr.  Ju>itice  Hawkimi  con. 
curred.  "I  look,"  aaid  his  lordohi]),  "upon  this  ax  an 
*^aoeidcnt  no  human  being  could  reasonably  have  aattci- 


"  pated."    Aa  for  the  posts  suggested  by  Mr.  Willii, 

ilii'v  w<m!.l  L;ivL'  been  fatal  lo  jierambnlator  traCBc. 
The  rcsak  wus  u  uon-suit,  tho  filfiintiff  ba\-ing  entirely 
failed  to  Hubstnntiate  bis  allepatiim  of  negligence.  In 
"  Yeanley  «.  tbe  Great  Eastern  Railway  Company,"  a  case 
tried  tgr  the  Lord  Chief  Juatiee  of  England  mad.  a  special 
jury  at  laoently  aa  yaatarday,  a  lactqg  poay  oonaigned  to 
Antwerp  etif  the  Hook  of  Holland  ivnte  had  net  with  an 
niitirni''v  Jeiifli  iliiiicic  tlie  caur.Hc  uT  tin'  j^runiev-  Tip' 
evideuL't  nliowcd  tlmt  the  auiiaal  had  ri:ui'hi>d  HiU'wick 
safely,  and  after  six  hours  in  stable  thciv,  wa8  being  led 
down  to  the  steamer  by  one  of  the  compnuy's  Ben'anis,  when 
it  suddenly  reai«d  ap  and  fell  back  dead.  The  company 
oiriginally  eaaayad  to  prave  that  the  ponj  had  died  of  heart 
diseaim,  bnt  expert  testimony  on  thia  anhjeet  waa  diridad, 
and  L  inl  Hus^t  11  ruled  that  the  point  was  immaterial,  as  it 
wjui  mil  i.-uuiL'uiitid  that  the  pony  would  have  died  daring 
the  journey  had  it  not  hBon  for  the  tceideiit.  Hera,  again, 
the  iaaue  turned  upon 


Jl  EtUPLE  QCESTIOX  Or  fACI. 

Were  tbe  company's  servanta  n^Iigent  in  their  handlings  of 

the  nniiiinl-'  The  plaintilf  wtis  i(ui't(>  sure  ttiat  tlierv  l;i»d 
been  n^ligencc,  but  there  iweutbd  a  good  dwl  u£  i:itltx.'igion 
as  to  its  exn£t  nature.  The  man  who  was  leading  the  pony 
awore  that  he  held  on  to  tbe  halter  aa  long  as  be  oonld,  and 
only  let  go  when  it  waa  phyaically  impoaaible  to  hold 
any  longer.  Omnari  for  the  plaintiS  staiatained— (1) 
that  any  man  eontd  hold  a  pony,  and  that  there  waa  no 
tieees>ity  la  let  however   miieh   tlie  animal  reared; 

(2)  that  thf3  miiu  lu  qnc8ttou  "was  talkiug  to  a  friend 
at  the  entic  a:  moment,  who  distracted  his  attention ; 
and  (3)  that  the  accident  aroee  thiongb  not  giving  the 
poagr  ila  faaaA  whan  it  lliat  ahowed  a^gna  of  raatiTamaaa 
There  waa  piaetieallr  no  eridanee  ia  anf^Mirt  ef  tbe  aeeond 
contention,  and  tbe  first  and  third  were  to  aomc  extent 
;ln■^u^i,-rer,t  After  all,  a.s  the  Lord  Chief  Justice  well  miiM, 
the  whole  affair  happened  in  a  moment,  and  it  was  not 
nt'ccssary  for  the  railway  company  to  show  that  their 
servant  did  exactly  the  right  thing  under  the  circumstenoea 
BO  long  as  it  oonld  he  ahown  that  be  had  displayed  raaaen- 
able  cajv  and  skill.  Tbe  jnrj'  found  a  veitlict  for  the 
r-ailway  company  without  leaving  the  box.  An  inte- 
resting point  rai.oed  in  thu  caae,  but  uDt  dtxided, 
was  whether  a  condition  to  the  effect  that  the  mil- 
way  company  should  not  he  re»i)onsible  for  more  than 
40/.  in  the  event  of  accident  waa  valid  or  not.  Tbo 
plainttiTe  aervaat  had  signed  a  contract  which  embodied 

1 1 i  1  pro viso,  bn t  li i >  c.ini'irl  :ir.;^in  il  tlmt  (l.e  condition  was 
unreasonable  uud  thcrefuie  aliil  In  tlie  event  of  judg- 
ment for  the  plaintiff,  the  L  ll^l  risicf  Ji](st;<  e  ):a  l  iiitimated 
bis  readiness  to  bear  this  point  argned,  but  a  verdict  for  tbe 
defendants  leaves  it  still  in  doubt.  We  ccmgtAkdato  tb» 
Great  Kaatarn  people  npon  their  forensic  niirfonnna.  hat 
adviae  them,  in  view  of  their  recent  csperienoe,  to  avoid 
ponies  ia  fatnre  aa  aeranlj  aa  Ifr.  Tony  Waller  eachewed 
widows. 


A  PARAGUAYAN  FARCE. 

In  uur  issue  of  0<-tober  3rd,  we  discussed  at  some 

length  the  affairs  of  the  Paraguay  Central  Railway  Com* 
pany,  and  critieiaed  an  extraordinaiy  atihene  wbicb  bad  been 
put  fbrward  by  the  directora.  The  ahateholdet*  have  been 

remarkably  slow  in  a.ssimilating  the  facts  with  which  we 
then  presentt-'d  them,  but  signs  are  not  wanting  that  they 
ore  b>  Lrluuiuf^  to  rea'a-e  the  true  (lositiou  of  affairs.  Mr. 
T.  Penn  Gaskoil,  in  a  letter  to  a  financial  contemporary, 
states  the  ca.sc  clearly,  and  asks  several  awkward  questions 
In  tbe  diieptors'  report  joat  iaaned  it  ia  stated  that 
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"  Tlie  (Hmtors  luivc  muili  ]4(<a5Lire  in  (itatinp  that,  after 
"  long  aodardaoos  negotiations  between  tbecoiu}>auy  and  the 
"  Paraguay  Goneniincat,  and  after  ro]iontcd  and  aoxions 
'*  aodaKTOum  to  promote  a  Nettlcmentof  tfaa  matten  >«lating 
to  the  gMPintM  qn«tioo,  a  project  of  law  wu  rabnittod  to, 
"  and  receiri'tl  tlio  approval  both  of  the  SfTiatc  and  the 
"  Chamber  ol  Ueputies."  Should  the  dirpctors  Rncceed  in 
forcing  it  npon  the  propi-iotors  this  Bill  will,  in  Mr. 
ijaakeira  opiaioR,  entirely  deatroy  the  Talne  of  the  compaay'a 
■WBritiw.  W«  s^rMMd  tbe  tama  viaw  threa  montlia  ag^ 

jmUia,  ute  baaty  iwaalties  in  ease  of  dalaalt,  &»i  the 
railway  mrastlw  axtnided  at  the  rate  of  25  kilometraa  a  year 

ti)  Vilta  KnearnneioD,  a  dUtance  of  nHiut  75  miles.  The 
enterprise  of  a  jiractically  b;»nkmpt  mihvay.  wiioso  deben- 
ture Btock — which  at  present  Las  a  fiml  charge  on  the 
whole  nulway— i«  rained  on  the  .Stock  Jiachaqge  at  only  15 
per  cent,  of  tta  laoe  Talaa,  and  whom  gnanuitee  trtm  (he 
Paracnaynn  Govei-nmnit  is  hopelessly  in  arn.'af,  jtmposinj; 
to  extend  its  system  and  in<-ur  fresh  olilismtions  nffoi-vls  a 
delif^htfal  wintm^t  to  tiji-  Ar-i-i.iiiiii  i  .,r.trTii|.i  for  tiine- 
tabiee  which  charactmses  ibo  ii)»uag-vmeia  <ii  the  railway  in 
ttat  lotiia>eatin^  land.  It  is  estimated  that  the  pmpnstHl 
astMuidii  will  ouet  in  hard  eaah  at  least  400,000^  How  io 
tliig  nancy  going  to  ba  nuaed?  It  the  nqnired  capital  be 
not  subscribed,  how  will  the  Govormnfrt  fines  for  delay  ia 
carrying  out  the  work  be  paidl'  And  if  thry  ai-e  not  peid 
will  the  Oorcnnant  mm  Hkt  raOwajP  ThM*  ava 

which  the  gbareboldera  are  entitled  to  hare  nn»weiTd.  The 
more  we  redcct  apoa  the  n^otiatioua  which  have  taken 
place  betwaen  the  eompaoy  and  tha  GoTanwMnt  with  a  view 
to  aome  amogameat  ia  the  nature  of  a  reonnciatien  of  the 

guarantee  the  more  wo  aiu  disposed  to  ask  iwtii  ^i[t. 
Gftskcll.  "  What  is  beitiuJ  tbf  bctsnis  "  By  this  proposal 
tl).'  V  iiLii  auy  Borrenders  40{>,0W.t/.  due  from  the  Government 
for  ani^rs  of  gaaraatee,  while  the  Oorerninent,  for  its  part, 
fires  up  for  caoeallaticn  21O,00O{.  pi(«fei«nea  aharw,  and 
OT«r  250,000it,  amaia  of  interest  on  the  mma.  The  eoupaay 
also  sarrmdara  an  existing  gruaintntee  of  67,200f.  a  year  as 
a  iiiiiiiiniiiii,  with  fourteen  years  to  run,  for  one  of  2S,S€iU/. 
a.',  a  uia.\iinuni,  with  only  ten  years  to  run,  and  conditional 
on  the  ctimpany  raisinjf  at  least  400,(t00/.  of  hard  cash.  We 
azpre«R>d  the  opinion  last  October  that  those  who  nego- 
tiated this  "  deal "  on  bshalf  of  tlw  company  mnst  have  been 
tempoaarily  bereft  of  their  Renses.  We  shull  nor  have  a 
atoeb  better  opinion  of  the  defaentore-bolders  if  they  qaii-tly 
submit  to  a  ptopcaal  wbidi  tisa  another  millstone  roand  ihtir 
necks. 


THE  PACIFIC  RAILROADS  FIASCO. 

The  failure  of  the  Pacific  Railroads  Funding  Bill  to  pass 
tha  Bonta  ci  BeprasentatiTea  ia  BBoibn  sad  disappointment 

to  th«  longsnfferioir  holders  of  Uniou  Pacific  and  Central 
Paeillc  Btoct.".  Every  one  knew  that,  the  roetwiire  wan  likely 
to  encoii!iti  r  .'.i  rious  opposition  from  t/ir  liiy.in.te  Senators 
in  the  Upper  Honse,  but  it  was  Loiiiult>iitly  anticipated  that 
the  Bill  would  at  lejust  survive  this  first  ordeal.  It  was 
intivdnoad  into  tha  Uooae  of  Bepraaanlatires  nudar  the  beet 
ansfibH,  ita  sponflor  being  the  AaimiaB  of  the  committee  on 
Pacific  railroads,  while  it  was  known  that  the  Hi'!  I:a'l  ali-endy 
received  theappi-ovalof  thoSen«teComniittee,»hichha>i  made 
an  exhaustive  analysis  of  the  position  and  prospects  of  the 
two  i«Ads.  But  Congress  has  definitely  declined  to  accept 
the  recommendationa  of  tha  men  whom  it  apenally  com- 
misrionad  to  inqaita  into  the  subject.  What  next?  Will 
tha  Oomaniant  fotacloBe  if  the  companies  fail,  as  they  must 


fail,  to  redeem  the  sutisidy  bonds  when  they  nuituicr 
Before  foreclosure  is  posaiblo  it  will  bo  neccitsary  to  pay  off 
first  mortgage  bonds  anumntaig  to  over  $6Q,0(X).<XX).  If  tha 
Oorenmiant  fimnd  this  aMnaiy  and  fnrecloeed  en  the  two 
roads,  it  wonld  pMannably  be  with  the  object  of  •ailing 
them  to  a  company  or  com paniee,  for  O.e  uiin  ilion  i^f  mil- 
ways  does  not  come  within  the  purviow  ot  iLc  Auiericau 
adminihtratioD,  however  much  it  ma^  fall  within  that,  of  the 
London  County  Council.  But  who  would  bay  the  Union 
Baeifio  or  the  Central  Pacific  at  any  price  in  riew  of  tha 
Tceord  of  tbcee  nnbappy  midertakiaga?  Tha  beat  bopa  far 
all  concerned — a  faint  one  now,  we  most  admit— 'is  that 
some  m"d>ii  vivendi  may  bo  arrived  at  between  the  com- 
panies and  the  Uovemmont,  wltiuh  will  relieve,  even  at  the 
coat  of  a  baavy  aaaaaament,  aa  intclarabla  aitnation. 

PASSING  NOTES. 

The  traffic  reeeipta  for  tha  weak  aading  Jannaiy  lOth  on 
thirtr-threo  of  the  prinei|ial  Ihiaa  ol  the  Tnitod  Kingdooi 
nniouiit<-<l  ta  \,X>^,t,'>H.,  which  wsa  earned  on  li>,f'014  miles.  9m 
the  corresponding  week  in  161MJ.  the  receipts  of  the  same  lines 

amounttni  to  l,3ii>>.7<>iif.,  with  IH.SW  miles  open.  There  wns  thna 
\n  incnn*c  of  2''.^  1''.'.  ii:  the  roceipts,  and  an  increase  of  6Si  in 
the  mileage.  Xha  nL'f;rfgatc  receipt.1  for  two  weeks  to  date 
unteil  iiu  the  .■uin;.>  tliirty-thr-je  liucs  to  -'.Sl.'v):*!.*/..  in  com- 
parison wilh  2.7<X>,S-'l5ll.,  for  the  corresponding  p«ri(»d  lattt  year; 
increase  114,«MIL   

The  thirty-second  annual  report  of  the  Glasgow  and  South 
Western  Railway  Provident  8«ving!«-bauk  state:<  that  the  total 
amount  ul  the  credit  of  the  railnray  employee  (who  are  the 
de|Kwito7s)  at  December  :.!l(<t  was  17 1,.!' 'J'.  Tli.^  aciount  at 
de[>osit(jrs'  crcilit  on  December  -iUt,  l^:--'.  wr.-  I  d.lK/. ;  the 
dc-positB  for  the  year  were  24,.".tiOJ.,  and  interi-st  added  trv 
depositor)!'  credit  amounted  to  (>.418/.,  thus  niakin;;  a  total  of 
The  amount  withdrawn  durinf;  the  year  was  iH.tX'-W., 
•ic)  that  the  net  amount  at  dcpii-.it<ii  s  credit  nt  December  ;!lkl, 
ISf't.;,  in  The  balance  ot  turnis  iit  iho  credit  of  deponitor^ 

ha«  thus  been  increased  during  the  yi  ar  by  the  sum  of  1  i.^-x.'ti. 
There  arc  now  l,t>18  acconnts  ofw d.  conipsired  with  in 
the  previous  year.  The  new  at  rmint-i  opened  have  been  225^  and 
lol*  accounts  have  h^f-n  rlcscd  during  the  yiair. 

The  Great  Northern  Railway  tonipimy  ha«,  in  common  with 
other  companies,  just  issued  a  notice  to  their  servnnt.s,  informing 
them  thot,  in  accordance  with  the  Truck  Act.  189«j.  and  as  part 
of  the  contract  of  service,  the  company  reserve  the  ri){ht  to 
impose  tines  in  respect  of  acta  of  omission  ;  to  deduct  the  same 
from  the  waKee  of  theirusi  lBBts,atxd  to  retain  thcBum.i  deducted. 
The  fines  for  various  offences  are  Kiven  iu  tnbulnicil  Inrm,  and 
vary  Arom  ds.  tol/.,  the  laiit  amount  bcinK  intlicted  for  nc^tligenca 
or  misconduct  whereby  danger  i»,  or  may  be,  cao.^i  d  to  buDan 
lile.  Tha  company  intimate  that  they  propojie  to  continue  tha 
piactica  bitfaerta  adopted  to  place  all  monsya  derired  from  llnea 
to  the  credit  of  the  anperanntmtloB  fund  ot  the  staff. 

Speaking  at  the  annual  dinner  of  the  railway  men  employed  in 
the  locomotive  department  of  the  Kcrtb  Eastern  and  Midland 
joint  lino  at  Ilklcy  last  week.Ifr.  X.  D'ArcyWyrill,  the  member 
for  the  Otlijr  Oivisioa,  said  we  wens  now  close  npon  another 
sesaioD  of  Arliamanti  and  he  hoped  that  one  of  the  chief 
maaaataa  woald  be  an  Baploycn'  Liability  Bill,  and  that  it 
wonld  ba  a  broad  meaaart^  mA  aa  all  eoabl  aeeept.  Provision 
should  ba  made  that  arory  man  nbo  was  injured  should  at  onca 
recsira  oompenaatlaa,  and  that  any  ona  who  met  wlthanaeeidant 
from  any  caasa  whatarar  ahouM  BOtbaTata  gota  kw  to  bbtaia 
oompenaatioa,  bat  llmt  it  ahoald  flaliaw  aa  a  natter  at  eawoab 

tn  Tlaw  at  tha  contamplatad  iBtantian  to  make  applicatton  to 
tbe  Oavemmant,  andar  tlM  Id^  Baiiwaya  Act,  for  tha  focma* 
tioD  of  a  line  ot  light  railwiqr  from  Stomoway  to  OarToway  ovar 

the  new  Carloway  road,  a  deputation  representing  tbe  Highland 
Railway  Company,  consisting  ot  Messrs.  Garniw,  superintendent. 
Itobcrt<i,  engineer,  Nenlands,  assistant-engineer,  and  Davidson, 
osnitlaut-goods  manager,  in  company  with  several  local  gentle. 
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BM,  pncMdcd  to  Cftriomy  latt  Mekfor  tb»  pinpaae  of  TiewinK 
ti»  iomI  »nd  report injt  oa  Ui»  propwd  proiyct.  Th«  prabftbiliiy 
is  Aat  other  nilvi^  ecmfmiAM  lutviag  iBiomu  in  tlio  Woit 
OoMt  «in  Mnng*  tor  afantar  iwpNtiau  utiB  Mriy  date. 


b  fmlfllineBt  of  Um  pledgo  which  ho  gm  ia  tho  Boon  of 
Lecdi  OB  Jtilf  ])Oth  Imi  jrMtr,  (ho  Xarl  of  Dodlcy,  as  Parlift- 
■uliiy  Soeretorjr  of  tbo  Board  of  Tkodoy  bu  docidod  to  appoini 
>  diiiwi  mMllltol  CttinmUt—  whie h  sfaoll  inqnire  into  the  subject 
of  no  ?»Bt{lotien  ol  the  MetropotitBn  Railway.  The  roembcni 
of  lhococnnn:ttt>  lisvc  not  yet  b«cn  named,  but  the  imiury  wilt 
bo  OBtomi  ttnlnc<ltat(?ly  after  the  asRcmbling  of  ParliRcneut. 

It  will  be  the  duty  tr  tlio  (■omimtr.i-.'  ui  rv\iort  Xi,  tin-  Uniird  of 
Trade  as  to  the  Itost  luniiis  t\.M  tuii  \>c  mit  fitfJ  to  improve  tbc 
veocilutioti  uf  tLe  raihrity.  ivim  l>  rlio  K:irl  of  DcBbigfaatW  tbo 
occasion  iiK'HJioiK^d,  licsvrilivxl  n>  " uboimimble." 


The  MaMr!ip*tfr  Ship  Caiiul  C'uiin«ijiy  pubiisliPa  tl.e  JuUowiiig 
approxiinatL-  a:ateinent  of  traffic : — Dec. — Merchaudi!i«  in  sea- 
j;oinR  ves»eU.  1.M,(>«1  toi»«,  value.  Vj,lt77l.;  in  bar^>«,  iSi-KKt 
tons,  valui»  .'ic;. ;  |ja»*cnv"jr;i.  iV^-..  if. :  rciiU,  ic,  1,5101.;  total 
revenue,  17.714f.  (agaioat  ii,-i-"*M/.  for  thi;  cciriTiipoiidinK  montVi 
last  year;.  Tushf  .Vi>iiM«. — Merchaiidise  m  !»ca-K'.':ni;  Ti^^.M'lr. 
l.-Wl'.'vW  tiini'.  value  lo7,*5f(3J. :  ni  baigrs,  ;>lt),.i7y  touij,  vuiuc 
ii.O~iL:  !<a»»#iicer8,  Ac,  1,07^/.;  rents  uad  sundry  receipts, 
l^tHM.i  total  revenue,  17d,»^.  (agaiiut  I3d,75di.  for  tbo  corre- 
aptmUng  pmmi  loat  ycor). 


The  tliirtm-:i:U  annual  general  meeting  of  the  Caledonian 
fiotlway  Locomucive,  Carriage,  and  Wagon  DepoitniMtht  Ycitrly 
Flrieadly  S'iciety  wai  held  in  tho  St.  Bollox  Worla  octlEoDday 
tmtxng.  Till-  iir.-'itne  of  the  society  for  the  year  ooMMlDtod  to 
«vor  S^OO^.  <if  irlnrh  upwardii  of  i,imi.  hid  been  diatribated  in 
nliment  and  faoeral  alkmancea.  wiiiie  oror  «  fmirth  ot  tho  oum 
contributed  waa  ntnmcd  to  meoiben  in  tfai  form  ot  dirtdond. 
Whilst  the  amonni  paid  far  aiclc  otinent  traa  much  Icaa  than  last 
jeor,  that  for  ninnol  oUovnnoaa  k«»  ooacidmb)]r  in  cxecM. 


The  Grcot  Northern.  Korth  Baatani,  Hiuiebester  Sheffield  and 
Idneobalura,  ond  London  and  Vorth  Weetem  Railway  Com- 
paaiea  liare  notified  to  their  rwpecttre  staffs  that  in  addition  to 

third-cla»s  privilege  ticket ■■  liithci  to  gi-aiitod  at  half  tb  ■  s  rmlo 
fare  for  the  double  journey,  Jjr»t  aud  m-4jml  elann  tickets  wiil  now 
be  availabW  at  the  oaino  rate,  with  a  minimum  of  3d.  for  cither 
daaa.    The  privilege  will  extend  to  tbe  wives  of  oiEciala,  alao  (o 

•ono  and  daogbtera  undor  the  age  of  flftaan  yean. 

The  contractor*  for  Central  Loudon  Railway  are  not  »ati«- 
fiedwifli  t!i<»  n^C'.'tit  decision  of  the  Sewers  Com mi.'«sioa.  The 
angst  ''  ii  ]in-;tic.n  for  the  shaft  i.s  too  distant  from  the  tunnel 
they  are  txcavat;ng.  and  they  have  renewed  their  request  fur 
permission  to  pluoj  it  opposite  the  side  entrance  to  the  Mansion 
fiottM.  Tne  cummia«i,;u  do  nol  sao  their  way  to  grant  tho 
nqnoet.  bowoior,  and  odheNv  thatcfore,  to  tbair  dociaion.— Ctfy 


Tin-  f7<'.-r,  tl,f  first  of  the  steamers  for  the  accelerated  Irish 
Mail  Sen  ice,  buiir  to  order  of  the  Dublin  Stearofiackct  Company 
Viy  Me*»rji.  Laird  Mrothers.  Birkenhead,  on  Monday  mndo  her 
»|.K-cd  trial  un  the  I'ljde,  artd  on  the  Sk^-lniorlic  mile  made  four 
run-i  at  a  mt«ii  sjji'i-d  of  2;i'3  knots,  or  nearly  27  statute  miles  per 
bour.  The  vessel  come  from  Liverpool  on  the  previous  Wedne.i- 
day,  and  proved  heraeU  au  c^cvUvut  aea  boat  in  tbe  gale  then 
bloving. 

.\"  "Ijr  m<jiitiil_v  meetini.'  cf  tin-  ^'<<I■^l•^  Town  Council  un 
Motidjiv,  riiuncilKir  Li»wrei<c«  mov^  that  the  Council  petition 
both  Hou<e«  of  Piirli.^ment  in  favour  of  the  InvcrRarry  and  Fort 
Augustas  BuUwiiy  wheme,  and  condemmng  tlw  oppo«ilion 
which  li.td  1x4-t;  iniEcd  by  the  Highland  Company  to  the 
acbeme.  Alter  eonio  discusviou,  the  uiotion  waa  agreed  to  by 
13  votes  toa 

Dr.  i.  M  *  r  .  •  :  K-  ii^lnl,  ami  .Mr.  John  E.  Rayner,  of 
Liverpool,  nave  U-en  elected  directwa  of  tho  Southport  and 
Cheshire  Lines  Extension  Railway  Company,  in  place  of  Mr. 
William  Sharp,  decea4Md,  and  Jlir.  Jamea  Banuwy,  incapacitated 
thn»|^  Matal  ailmaikt. 


Tbo  Lent  tarai  of  tho  London  School  iA  EconoMica  and 
Political  Soiciweb  VK  Addpbi-tonwN,  «iU  oonnMnea  on  tbo  Mtb 
inat.  OnTbuMd^,  tbo  2Bth  but.,  llr.  W.  M.  Aonorth,  JCJL, 
win  eocnneaoo  tbo  aeooad  half  of  a  oowmo  ottwelTO  lactwoa  on 
"BailmySconDaiea," 

Tbo  Board  ot  Trade  yoalardyiaanodiboraportooit  itaeitteam 
on  tbo  aooideot  wbieb  toob  plaea  at  Anatnilbar  on  tbo  North 
Briviah  Baihrv^  onSeooabir  IM*.  Hid  on  tho  aeoUont  at  Melton 
ConeMble  on  the  Midland  and  Oreat  Northern  joint  railway  on 

December  ocb. 

Tiie  private  Bill  sesuion  for  will  formally  coromaneo  on 
Monday,  the  It^tb  itist.,  when  thooiamincrB  appointed  to conaider 
Sowding  Order  progfe  (Meaan.  Ganpioa  and  Thoow}  will 
commence  their  aitttngt. 


The  wm  baa  been  prored  of  Ur.  J.  H.  Qreatbeodt  C.E«the 
penooalty  being  awom  at  Viffi^ 

 .  ■■:  ■  ,ri.aiWCT*— — a— »— — ^— 

^aoitcj)  and  $tocft  ^arftets. 

n««M«(Uye(llbMMnli»CKn«elelelMple«f  en  (h«Mprw,o«dll« 
auil  /erfaiffeltv  tMUmmt  in  •thtr  BtnriUm  remmawi «» thiVHi  iail. 


CiTT,  Fripat  ErE^'I^a. 
The  tendency  of  the  Moxet  Markkt  is  undnjibti  .lly 
towRi-ds  greater  ease,  and  three  months'  liiui*  li  ll,  aiv  now 
negotiable  at  nbout  '2  15-10  per  cent.  Onoe  more  there  is 
talk  of  a  reduction  in  the  Bank  rate,  but  some  people  rhtlior 
look  to  the  Bank  bringing  tho  outside  rates  up  to  its  own 
IbtoI.  Loan  raonej  ia  in  plontifnl  supply,  iind  day  to  day 
ni  i'i'mmiirlation  is  obtainable  at  1^  u>  -  |i'Lr  ri'iit.  Tin'  Bank 
Helum  i.ssued  yesterday  shtuva  :i  fuiilii'r  rLVuvciv  in  tiir 
i-eserve  of  l,G22,.">l$5i..  ami  thf  prupurtinri  :if  i'Mi  i  \'e  to 
liabilitiea  in  now  oOJ  per  cent.,  as  against  per  cent, 
a  week  ago.  In  coin  and  bullion  there  waa  an  increase  of 
1,07M9(M-.  M>d«  M  only  lS6,0m  on  bnlMiee  me  vaeeiTed 
from  abrand,  &48,190L  mnai  lutTe  lataiiied  iinin  cimolMion. 
Sin<  till'  Return  waa  nude  tlisn  hum  bean  bo  bnllioB 
operatinnn  lit  tlieBank. 

Silver  barn  arc  quoted  iit  29  ll-16d.,  being  TUUltaMd  OB  tbo 
week.    A  year  apo  tho  price  win  ^OJd. 

Eastern  excbangrs  iirc  tilegraphod  tii  foTows: — Bombay, 
Is,  :j  &.l(>d.;  Calcutm,  1>.  :'•  '.'■S-2:\.:  Hung  Kuii.^  •>«.  I'd.; 
Shanghai. -is.  1  Id.;  Sui-siiktc.  l'-.  1  Il-ind, 

The  premium  ongoldal  Uut  rn  Avri  s  lm-<  luHeti  J  poiula  to  Ibii 
per  pent.,  making  tho  paj  i  r  (iul]  ir  HjOimniiHy  vvurth  4s.  2d.) 
now  actu!tlly  worth  Is.  4  i'7  i  A  ycur  ago  the  premium  waa 
iJ;^' ptT  cont..  and  the  vi.'lu-  u!  Hh-  paper  dollar  Is.  •J"4"d. 

The  Vulitan»i»u  •lii'iiK'-  iQijieH  over  to-day  at  17^d., 
haiiig  unaltered  on  Mi.:      i  ...    A  ytrar  ago  it  was  17  !*-l<)d. 

The  Rio  de  .f  u^'-n  j  eKchauge  on  London  ia  8  13-16d.,  a 
ri.ie  of  id.  oti  tl.L-  ■■•.•■"k.    A  year  iij;ii  it  w  .at  £>  S-Ji.kl. 

The  Bankers'  Cleariiifr-hpiisi-  r.jtuni  :rir  the  week  ending 
Janunrr  l:5rb,  1H^^7,  aL:A\.i  a  i,p::i1  nt  ljr.::l'..<".''ii..  as  comparen 
with  lJS.2;'i'.0"i.'/.  for  tht  cut  tc^lJuiiUiug  period  laiil  year. 

>ir  loincd  IS  a  compari^nn  of  the  present  position  of  the  Bank 
of  Ki.Kifind.  the  Money  Market,  the  prioea  of  Conaola,  French 
]{>MU.  -  .\  L  ,  with  tbo  poaition  at  the  oorreaponding  period  of 
last  year  :— 

.    .4.  I   Same  *V««k 

;        "••««•  I     last  Year. 

Bullion  .,     ,  ,   !  "^IV.W.iSO  i;48,0i2,:«3 

Total  Eeacrve  .   JCHUmjin  ,  JHIfiJi^m 

Proportion  of  Beseirvo  to  IiiabUitica...i  Sttlpereeat.  OOiporeant. 

Notes  in  Circnialioa   ~:    JMflUfiOi  I  JOSjaMm 

ISajiV:  }?nto     UiM;.>iint  „...'■     tpsOMnt.        2  per  cent. 

11(1.  1.  Ml!..  I  ditto   ,  Slil  $  per  cent     t  U  percent. 

.\ow  Cwnsoin  l»ov>uiill   i  1121  i  lOTui 

Krenoh  Keiites  ln\.vciunt)  ;       I'VJI  J«1c-  l'T«f.  ".V. 

Piiri*  CU-.JUU  i;.Ti:liani{e  .    i;.>f.  •j:te.  S^if.  2-110. 

N>«-  York  rii>  dnj'.  ditto  I  $iTii  I  HWj 

Tlii  tf  iiiv  oulc  nion>  sipns  of  moderate  activity  in  the 
Sroi.  K  Makke  i  >.  and  tlie  cheaper  tendency  of  money  i.s  havini^ 
aja^ood  ofi'ect  on  gilt-edged  securities.  Cuuaola  to-day  put 
on  anotlHr     «nd  M«  np  f  on  the  week.  Britiah  milimf 
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RtodcR  hare  alao  the  amnHtance  of  fairly  f!ood  trafitcs  and  of 
dividends  which  arc  in  niost  cases  fully  up  to  if  not  in 
excess  of  market  expeetations.  Little  interest  centres  in 
Yankee  Rails  just  now  beyond  what  attacheK  to  the  rejection 
of  the  Pacific  Railroads  Debt  Funding  fiUL  The  effect  of 
tliit  atep  WM  to  promptly  eend  down  Cntnl  Pteilio  S  points 
Mid  Union  Pacific  <t,  from  which  there  has  been  very  little 
recovery.  This  market  closes  firm  to-day  with  mi)derttto 
rises  here  and  theix-,  hut  the  week's  movi'iiu  iits  make  a  poor 
showiuj^  as  will  be  seen  bcldw.  Canadian  Kails  arc  rather 
better.  The  market  for  Forei^  Railway  secBritics  is  not 
witboBt  interest,  the  chiaf  fcfttoree  Imiig  tbe  continued 
rim  in  Aiyeuttue  deeorrpHons  and  tbe  fnrtber  recorerj  in 
of  Havana.  In  addition  to  the  movements  Kliitxvn 
'  Aingientine  North  Easlei-n  debenture  st  ick  liaa  ri?it  n 
Hhc  week,  Eusenada  Buentis  Ayre.i  and  Pac-itic  pre- 
1 2,  Baenos  Ayres  and  Val^Mkraiso  debenture  Ktock  10, 
Cordob*  ud  Bosario  prefci-eocc  3,  Cordobn  Central  ieeues 
8  to  8k  lateroeennio  ol  Mexioo  deboitue  itodn  1  to 
Leopoldinn  1890  debentare  Macnbe  nd  Campos 
(Canta^allo)  "ij,  Manila  B  prior  lione  t,  Nassjo- 
Oscanihauiu  boudH  3,  Nitrate  di'fenfd  J,  Nortli  West 
Ai-gcutino  eaooud  debenture  stock  2,  Royal  Swediah 
Ottoman  Smymn  and  Caaeaba  bonds  3|,  Bio  de  Jan«>ro  and 
Northern  debentares  Santo  Vb  ud  Cordoba  8,  ditto 
SMond  dobmtnrea  2,  Villa  Maria  first  debentare  stock  4, 
Western  of  ^vana  shares  f ,  and  ditto  bonds  5.  On  tbe 
otliL-r  hand.  Central  I'rugmiy  Northern  eitcnsinn  debenture 
stork  is  down  2,  Mexican  ^,  ditto  second  preference  1,  Mid- 
Uruguay  debenture  stock  3|,  and  United  of  Havana  bonils 
i.  Indian  Bails  mark  a  general  decline  on  fears  of  rednced 
trafle  Meeipto  consequent  upon  tlie  faoune  and  plagne.  In 
the  Ifisoollaneous  market  a  fnrtber  riso  is  observable  in 
several  Dock  and  Canal  securities,  and  London  Genei-al 
Omnibus  has  i«coTCrad  5. 


The  principal  moTeoento  on  (he  wadfc,  so  far  as  they  relate  to 
seenrities  in  which  the  readers  ol  this  journal  are  likely  to  be 
mo^'t  inU-reHt?').  are  set  forth  in  Uw folkiwing  taUs : — 

Name  tS  Stock.     Biw.  FaU- 


Nanu'  uf  Stock.        Rise.  FaJI. 
Briluh  fandt,  4'f. 

OoiiaolB,21  per  cent...          1  ...  — 

oeav. i  ...  — 
bdiaSlpatesnt  Stocks.  —  ^  - 

Srifiih  Railway  Ordinary  Stteit. 
Caledonian   I    ...  — 

Do.   Pref.  Con.  Ord.  ...    t  ...  — 

Do.  Def.  Om.  Ord.  —  ...  t 

OiestKaatem   8i  ...  — 

Ot.Nthni.Pr«(.Can.0id.  i  ... - 

Do.   Def.0lW.0td.         i  ...  — 

Do.  A    —  ...  — 

thsat  W««t«ni   U  ...  - 

HnU  and  Bamalejr    2   ...  — 

Laaeashireand  Yorkthire  H  ...  — 
London.  Br.  and  S.  Coast  —  ...  1 

Do.  D«rern>d    —  ..  2j 

IxtndoD,  Chat,  and  Dover  i  ...  — 
London  A  North  WeBtem  \  ...  — 
London  &  South  Weatera  —  ...  — 

Det.  Con.  (M.  —  ...  — 

aianeh.and8har.I>aiaRad  —  ...  u 

Sfeti<oiK>Utan„.   1  ...  — 

XetropoUtaalHiiMct        k  ...  - 

Kidlaad   \  ...  — 

North  British  Old.  9tA  —  ...  — 

Do.  OrdlnaiT  —  ...  i 

North  Kastem    11  ...  — 

Soatb  Eioitom    8    ..  — 

Do.  Deferred    S  ...  — 


CoUmial  . 

Paeifio. 
Trank  of 
4  p.e.  Oaanuit«*d 
1*t  Preference  . 
Snd  Preference 
3rd  Preferaacw 


i 


Denver  t  BloflfsadsCam.  — 
Do.  Prstamd  Stock...  — 

Erie  Common   — 

Do.   lat  Preferenco.. 
Do.  2nd  Preference 
Illinoii'  (.'iTitrnl  romiuon  1  ... 
Luke  Cihoi'u  i  Miuii.  !j<>uth  —  ... 
fjoiusTiUe  and  Kashville  —  . 
MesieaaCsatialQomnion  —  ... 

Now  York  Centnd    }  ... 

X.Y..Ont  .A  W«itm.Coin.  j  .,, 
Noi'fulk  i.t  Wi'istem  Com.  —  ... 

Do.   Preferred  .    —  ... 

Northern  Pacific  Common  —  . , 
Do.  Preferrud  Stock  ...  —  ... 
ri'iinsyh-HniaRait.SUare*  —  ... 
t'hil  .V  l{>>ad.  Common  ...  —  ... 
L'ninu  Pacific  2)  ... 


Wabash  Oe«.tiB»a... 
PRfamdWoik. 


Do. 
Do. 


Debs. 


l>o. 

Do. 
Do. 
Do. 


ImtHem  Xailmy  Sliarta 

Atchison  Common   —  .. 

Ce.itr»l  Piwilso 
Clnc.,Mil..&6t.PaulCom.  i 
Da.  "  ' 


Amtricnn  Jtaitway  QaUt  Sendt. 

Atchison  H  —  .,,  — 

Uenveri  K.Orauilclstmt.  —  ...  — 
Mexican  Ceut.CoDs.Uort.  —  .,.  — 

Do.  l(t Cons, Inc. O.Bs.  —  ...  — 
Mexican  Nat.  lit  Hort. ...  —  ...  — 
N. Y.,Pffl[B.,*()Wp  1st Mt.  -  „.  - 
FUL  *Bsad.lstIne.fids.  —  ...  — 

FortigH  Railvay  Slocktand  Shara, 
Buenos  Ayr««  Ot.  Sthm.  —  ...  — 
Bueno».\}-resandRoBario  1  ...  — 
Central  Argentine  .  .  .  4  ...  — 
Cent.  Urucuay  of  Mont.  ..  li  ...  — 

Mexican  Ordinarr    —  „.  | 

Do.  1st  Preferencejp.e.  —  ...  — 
Do.  8ndPrer.,8n.c.  ...  —  ...  1 

Hitfato  Sailwars  .r.        {  ...  - 

South  Austrian   —  ...  — 


It  is  elSctalty  nottSed  that  Mr.  George  Blair  Forsyth  has  been 

declared  a  defaulter  upon  the  Stock  Exchaof^. 

Application  has  been  made  to  tbe  Stock  Exchange  Committeo 
to  appoint  a  special settlinRd» and  to  grant  a qaotatiou  tot— 
Port  IMhot  Ranwajr  and  Dons  Company— 3O,0OO  4  per  ocnk 
preference  shares. 

Ifessra.  F.  E.  and  8.  Smith,  the  Sheffield  stock  and  share 
brokers,  in  tboir  annual  renorti,  state  that  the  year  18A6  has  been 
remarkable  for  the  oonsiderable  rise  that  ms  taken  place  in 
railway  stocks  and  most  nf  the  local  limited  coinpaniosi. 
Cummell's  have  riran  9t>,  Sanderxon  Bru^<.  ■V.i,  Parkgate  Iron  and 
Steel  21  J.  Vickers.  Sons,  and  C'o.  William  Cooke  and  Co. 
(Iron)  12.  S.  Fox  and  Co.  :,>.  and  JesMp  and  SoosS.  Staveley 
Coal  and  Iron  Company  have  fallen  <i\. 

Transfer  Books  Closed. — tlrcut  Eastern  Railway  ordinary 
ctock,  Jttnuary  J-nd  t<i  Jutr.iiiry  :ii(t,h  inolu.iive ;  Mid  and  Railway 
(  ]i(.T  cut.  "<ni-^uliilriti.-ii  tHTjuTuil  relit  rliurj'e  stock,  4  percent. 
i.()ti!-ulnijitcu  jicrpi-timl  niinr:i:i'ci  (I  pri>li-ri  iii iai  htoi-k,  4  per  cent, 
consolidated  jicr|>ctual  pn.-fi  rui,'.  <  k  uml  c  'ti.^i:' uliited  ordinary 
xtock,  January  22nd  to  February  ll'lli  inclusive  i  liri'.-it  Northern 
Railway  stocks,  January  Itilh  to  February  12(h  ineluKire; 
London  and  Booth  Weslevn  Bailway  stocks,  January  l^ch  to 
FsbroHy  4th  inelnaivai  Laadon  and  Korth  Western  Batlway 
cnaranteed,  moferenosb  and  esdhwry  sMdes,  Jannaij  SOih  to 
Febmsry  Itw  iaaluiTC 

Messrs.  IThaekoray  and  Co.,  Gardiff.  under  date  Jaamrj 
14th,  report  as  follows : — Barry  undivided.  28nj  (a  rise  of  ttj 
ditto  pref^red,  129}  (nncbaugcd);  ditto  deferred,  Itfl  (a 
rise  of  2) ;  Port  Talbota.  91  (unchanged) ;  Khondda  and  Swansea 
Bay  ordinary,  6(  (a  rise  of  \);  ditto  preference,  IHJ  (nn- 
rhanged);  Rhymney,  STilJ  fa  ri?c  ot  '■'<) ;  Tuff  Vulc.<,  8-1  (a 
rise  of  |i;    \ r.(  ( i  ;.inj' ir^-.^n-*.  I  unchniin''d).     A  more 

healthy  tone  liu.t  jnevuiitd  dunr:;;  tlic  last  week,  and  price,"* 
generally  nhow  uu  ufinurd  tendem  y.  although  the  actual  vobmie 
of  business  has  not  Imn  ci  large.  'I  he  pruicipal  feature  has  been 
the  .strong  dc/maud  for  B.irry  deferred. 

The  Stock  Exchange  Committee  htu-;  ord«re<l  llio  nniler. 
mt-ntioned  necuritieH  u>  be  quoted  in  tlie  OHicial  List  ; — Holivar 
Kailway  Company,  Limited — -tS.WJO  shares  No».  1  to  4<i,800;  and 
i:U.i>Xi  <:  per  cent,  debenture  stock  in  lieu  oi  the  6  pareont. 
prior  mortgage  debentures  and  6  per  cent,  debenture  stork  of  tho 
(jucbrada  Railway  Land  and  Copper  Company.  Limited,  now 
quoted.  Daniellaad  Sons  Breweries  Limited— llS.OdO/.  tj  per 
cent.  B  debenture  stock.  Eitpirito  Santo  and  Caravcllas  Navina- 
tion  and  Railwsy  Company — Committee's  certificates  for  1  r<7,y00/. 

per  cent,  dclienturc!!.  North  Cornwall  Railway  Company 
(Launceston  and  Ualwill  Line — .'^eparaie  rndertakinpl  — r.j.O0O/. 
4  per  cent .  prcfrrri'd  oriliimry  s'harci',  and  7"i,iXli  >/. deferred  ordinary 
f  t.o(  k.  NDctli  t'ornwjiU  K.iilway  Company  ( Wadebridfjo  Line — 
Senaratt  Uiidcrtiikirip;-  10S,3iXi/.  Wiidehridgc  Lineiipereriit. gua- 
ranteed yim  k.  Nortliern  Pucilic  Railwuy  Company — 87:l.81(>.-'fOO 
prior  lien  Radwuv  and  Land  (irant  4  per  cent,  gold  coupon 
bonds  of  mj,  2Ios.  M  I  to  M  t»,iu;.  and  U  1  to  D  SlMM>l. 


EastaadWvKt  India  Dock  — 
sd  at.  K.  Dock  1 


Hxdl  ud  tho  Vortli  luteni  Biihnqr.— Some  estnurdiaai^ 

rumoura  are  current  in  fTuH  with  reference  to  the  scheme  ot  the 
North  Eastern  Railway  Cotnpuny  for  tbe  improvement  of  their 

dock  estate  in  thnt  town.  It  is  gravely  ii^nerted  that  the  cempnny 
have  no  inclination  to  proceed  with  the  Bill,  and  that  it  will  pro- 
bably be  withdniwn  t'>  inukc  way  fi>r  a  eiipplementiirv  cftVirt  to 
purcha.se  ffj-  uiidi  rt.ik.iis  of  tho  Hull  and  Hurri^li  y.  Ti"'  iidviin- 
tages  likely  tu  hc  rcaTi'rd  by  the  company  shnuld  their  «chcnK-  be 
pushed  I'urward  iiri  n  tjuraed  :ib  ",)roblcmatical.  more  particulurly 
)H  the  works  will  tiike  some  MX  ycnr»  to  complete.  Hut  to  the 
idea  of  amalgamation  the  Hi^h-iitreet  men  are  roost  determinedly 
opposed,  and  the  position  is  being  watched  with  unceasing 
vigilance,  all  the  hostile  forces  which  opposed  it  so  sncoessfnlly 
last  year  being  ready  in  tbe  event  of  any  fresh  attempt  heinc 
made.  T\w  Hull  and  Bamsley  board  have  likewise  reoofniisca 
the  uselexifneKit  of  attempting  to  stem  the  feeling  of  oppooition  in 
Hull,  and  their  pre«<-nt  policy  is  to  develop  the  reSOUrceS  of  tbo 
company,  and  briii^  it  ux  speedily  ik  p(is>iljlc  into  the  Itno  ot 
diridend-pnyiug  undertakings. — /.<•  il*  Mercury. 

Mail  advices  from  Chili  state  thnt  pressure  is  being  brought  to 
bear  on  Conpross  to  nuthorise  the  tlovernnient  to  pay  by  sections 
the  work  r(jin|sle-e<l  on  the  Transiandiiie  Hfii;wiiy,  imil  not  at  the 
completion  <ii  i!ie  v.r,rk  .is  >itiiiiilated  in  the  contract.  Jt  is  only 
by  »onu-  .Mii'ii  nti  III  r;iiiL-'  III  ihut  the  nsccssaiT  copit^  Cur  tho 
completion  of  work  can  be  obtniued. 

BXTaxcT  raoM  «  Lscrrss  o»  ••  Fooiw,"  bt  Da.  .\!iDasw  Wiiaos.— '  The 
coasnoiptlt^n  aj  owtia  bapully  iDcreiiu^a  year  by  ytaa.  I  amy  '  happily '  t>ecauM.'. 
t»a  aii'l  coffee  »n  uot  fc»Kff.  whilu  imon  Is  »  true  food.  »uy  nini'a»  In  the  lunnnal 
DDlrltion  lueuu  au  luirrnf^  In  the  D.itKinHl  profiwrtty.  wiDter.  bf*ii]M,  Is  ctnM 
a|ion  »«,  Ku<l  I  iulfitr  thiM«  who  M'  «uf<'ri>tibl«  tocold*  to  turiify  tlU'SiHlrta 
aasi«tcbiUt>r«ttcDtMai  toUislr  (oodi.  Tbs(ui«>tw«r«f  sffecttBatlilstad  for 
 t(CpitnsMagtasiMstaBMeMi»f         '  ~ 


._  kju_  o  1  y  Gopgl 
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Jftmerican  &  (l^anabxan  l^nilipags. 

WH££LIfia  ASS  LA££  £&!£. 
Caecurreotly  with  cabte  raioour*  that  this  concern  is  likely  to 
go  into  receirer's  hands,  the  mail  brings  the  following  cirLiiiaT-. 
i92<oed  by  _Prri«id«nt  A.  G.  BUir  to  the  stockholUera  on  tli<-  tth 
ult- : — "  Wbilo  time»  have  b<»n  hard  nnd  htiisinws  baa  been 
greatly  depressed,  it  has  }j<-pii  the  poluy  of  the  cotnpaoy  to 
nnpro«-<»  the  physiciil  cooduiou  of  its  property,  ailil  tn  it^  oqnip- 
iji-iit.  iirui  in  tvcrv  way  inrrease  its  fttcilitii.^  f^r  lian  lling  a 
largely  iurftased  traffic,  which  is  confidently  tipecied  in 
the  near  future.  During  th«  year  IHiiti,  I.OOO  new  :tO-ton 
Kondola  cars  and  twelve  new  ei)gUi«»  bare  be«u  added  to 
she  aqaipoMMit.  Kim  bow  «tetl  bri3|M  lnv«  bm  tnetad  i  10 
miicB  oC  aidinais  Iwt«  been  coRrtrat-Md;  oad  tbe  comptBy  hu 
commenced  raising  the  ntniidsr.-l  of  steel  roils  in  it»  nmio  truck 
(rofn  601b.  to  "Olli.  to  tin-  )  U-sido*  largely  increaxint;  the 
namber  of  new  ties  annually  placod  in  the  roadbed.  Arrange- 
Taetita  are  being  made  for  opening  a  new  mine  of  large  capacity 
upon  llie  pmp<»rfT  whirh  your  cfttipRny  cuifrnl^,  ni:il  to  intro- 
dnr*  elfCtrii  iil  ruiiclnrtiTy  iur  miniue,  whi:  h  in  the  opinion  of 
lh»  general  manager  of  the  coal  company  m  ili  iiiaVts  a  Mrin;^  of 
;i;  !'"*«t  13  J  centH  per  ton  on  the  ;o«l  produced,  equal  to  ','  i 
pur  annum  on  the  CO<X(>00  tons,  which  is  about  the  avvmge 
annual  prodact  of  the  mines  controlled  by  this  company.  An 
•rranfjemcnt  haa  been  made  with  (he  Cotumbu*  S«ndn«ky  and 
Hoekioy  BMlmgr  Conipmr  m  tb*  mtora  of  •  traolnge  lease, 
wbetdigr  tiwi  ooapaiijr  ii  aooovded  wtMB  joint  rannlng  rights 
oror  tfa«  &1  uilca«CTour  tine  from  Brllevue  to  Toledo.  It  will, 
it  k  beiiersd,  add  npwanU  of  f-Vi.iMX*  ntr  annum  to  the  income 
of  thia  company.  Ixioking  forward  to  the  year  1897,  yonr 
management  anticipates  a  greatly  increased  traffic.  Wo  rofar 
with  satixfiU-tion  to  the  fact  that  during  the  past  three  ypam 
yonr  jini;i-rt\  has  not  merely  been  proserveiJ.  Imt  its*  p!v<ii-al 
conditi  'ii  (ui^  been  greatly  improve}.  An!  whik  li  iiifft-r.-m 
cour^t  niik;'"'  f  ir  t:,o  time  liave  prod-..'.'r-rl  lar^'cr  iu:t  earnings,  it 
i*  iMsimvixi  tbiit  the  best  intercsti  of  the  ttetunty-isotderis  ha',  e 
been  served  by  a  policy  which  has  placwl  the  company  fully  in 
poaition  to  p.4rticipat«  in  tbe  benetito  of  tbe  busmciM  revirnl 
which  now  sppMira  to  bo  nmr  tA  luuid." 

ATLANTIC   AND  DANVILLE. 
Tbe  second  anunai  report  of  the  directors  of  this  <  ompany 
■faowB  Ite  following  leonlto  for  tbe  ycor  ended  June  ;Kith  :— 

18M-5.  l«».V4l. 

Paaaenser  eamioir*                                9!>1.T51  }BCI,ri27 

Freight  earnings  ,                ilSA"**  i-H.TKS 

XisoaUwMoni                                  XMOt  ...  UMi 

Tata]  irron  eai*lag«   ISS8371   ...  tSttfin 

E»i»^n^f^nmlt0W»...,.........-.„-   «5,430  ...  4MJ3B 

Netearoin^   .   flOiyttl  JiaP,8M 

Fixed  chaixes  (iotciest  on  Umda)     .  OLWO 

Surplue— transferred  to  imnroTpni  I  nt  lu^connt    $7".lili4 

The  capital  account  is  as  follnwH  -  C  ommon  stock,  $i!,IHh,S<'tO ; 
prei'err*^  stock.  :   iir-t   nmrtcngR      per  cent.  l'hIi! 

bonds.  $l,-'»J.O(X"'-    'i'hf  r(  [..r.rt  htat.-.s  ; — 

"The  earnings  wouid  la  all  prulmbUity  liave  shown  a  grcDtrr 
ii^creA»e  but  for  the  ill-effects  of  the  political  excitement.  Nearly 
Alt  nuuiufact  uring  and  liuildiug  ini(  re«t«  were  for  *  considerabk- 
pariod  in  s  oMte  of  ■tRRBMKMi,  ud  tbo  Imnbtr  imoNiit  tributary 
to  oar  lyatMB  raftered,  witb  •  ooai«i)aoBt  falliog>off  in  tbe  ahip- 
BKQta  over  the  line. 

"All  pnirhaM.**  nnd  traiiMictionx  for  the  road  continue  to  be 
aaadc  oo  u  cash  lui<is.  and  no  obligntiooK  bcj'oud  those  of  a 
corrcnt  character  huve  been  or  are  being  incurred. 

"  The  advisability  of  declaring  a  moderate  dividend  upon  the 
preference  shares  'which  the  net  earningii  of  the  road  would 
justify)  has  i<fcn  iindfr  eoii«jd<pra!ion  ;  hnt  the  views  of  sonic  of 
the  largest    i-li;ir.-'lii>lii(:r-,   wi.i'li    irniiri'lf  those   of  the 

management.  ai-«  timt  M  eariiiug!^  lu  excess  of  fixed  charges 
should  for  the  present  be  so  utiliiu-d  ax  to  fllTthor  lolidiff  J^OUr 
jirr>p(-rty,  which  policy  will  be  adopted. 

"  The'  reUliMMi  of  joor  conpnnj  with  ooniMOllKg  Hn» 
tfitcctally  tho  SoMlMnt  JMwmo  GomI  linat  totd  Kotlallt  and 
Hoitam^it  civoo  tbo  oniMgraiiat  plMwnro  to  atat^  art  of  a 
iatiaCtotorjr  chaTaetcr.*' 


CEIOVSCTO  MARIHE  TRAK8P0RT  RAILWAY. 

A  bondholder  in  this  company  writes : — "  I.s  it  not  time  that 
the  prei^s  and  public  of  thi.n  country  should  take  some  uotiee  uf 
the  har»ii  treatment  whicb  Bvitiah  iBTaaton  ill  tbia  Canadian 
company  are  receiving  at  tbohandasf  theCkiMidimOorenment:-' 
On  tlio  taith  of  a  CaoMiaB  GorcnmeDt  gnanataa  of  2bjBWSL  per 


annum  for  twenty  years,  tbe  British  public  has  sank  upwards  of 

bOOfiOOl.  in  thia  enterprise,  which  originated  with  the  Canadian 
Government  itself.  Difficulties  of  various  kinds  arose,  and  the 
time  allowed  for  the  completion  of  the  works  eipired :  tb»» 
Canadian  Government  has  refuged  to  give  un  (!?at/iisiun  tinic, 
ami  by  thi*  refjiis!  escapes  the  payment  of  the  guarantct.  und 
tijr.vw.^  n  liisw  (if  .".I ■  i.ijOtu.  upon  an  innocent  and  trusting  jhubhc 
Tlie  tlijuiiciul  lyturd-s  of  every  civilised  Government  may  in 
vain  be  itearcbed  for  any  panUiol  to  thia  cruel  and  unjust  pro- 
oeeding.  It  is  said  by  tho  Qotraranml  eiipporters  that  tbo 
schomoia  pbyaiealiy  impoatiUo;  bat  thia  iaito  reajion,  bacwiao 
by  tho  torma  of  tho  cooMaaioo,  if  ahips  cannM  be  conveyed 
acroTis  tho  Isthmus  of  Chijinecto  the  Canadian  Government 
would  have  nothing  to  p«iy.  So,  the  reason  roust  be  sought  in 
u  change  of  intcrual  policy,  which  has  nothing  to  du  with  the 
merits,  physical  and  financial,  of  this  enterprise.  Tho  eminent 
engineers  who  dpslfnu^d  tht>  works,  Sir  John  Fowler  and  Sir 
Benjamin  HskiT,  nrv-  .-tatid  to  n  tam  unil'minL-shuil  confidence  in 
the  success  nf  thru-  plan'i,  ami  run  no  doubt  give  the  Canadian 
Governnu  iit  tt..  mo-it  ami  !>•  a-iycrancea.  The  works  in  their 
unfinished  state  have  now  been  exposed  to  the  weather  for  three 
Caoadian  wintcr» ;  surely  the  time  has  come  for  some  coropto* 
miae  to  bo  effected.  It  is  mid  that  a  meinlicr  of  the  prenent 
CaiMidlnn  Cabinet  ia  now  ia  fingland.  Might  not  advantage  bo 
taken  of  hia  preaenee  to  tUaeua  aome  terms?  Everybody  might 
give  way  a  little — the  unsecured  creditors,  machioery  ccm- 
trnctors,  consulting  engineers.  <S:c.,  might  content  to  accept  in 
settlement  of  all  their  claims  the  existing  6  per  cent,  debenture 
stock  at  par.  Debenture  stock  holders  might  consent  to  a  reduc- 
tion from  •"  fifr  c<>nt.  to  4  per  cpnt.,  and  in  conKidcrntion  of 
betni?  r('Uti4s<'<l  from,  sav,  niie-tLiril  of  tfm  ptnivaritec-- from 
.Vi.iHiu;.  a  _vi-ar  tn  JJ.iNxif .  I  no  Guvfi-innent  of  Canatia  inir;ht  linii 
nil  llir  casli  t<i  tinihli  tlic  wovki*.  Tlii^.  a.s  1  gathrr  irnm  the 
\  ,4rious  docutnentH,  reports,  Am:.,  would  on  the  foregoing  basis 
I  lot  ooat  IWfiOOL,  or  an  an  intaraat  ehanKO  SJML  m  yoar." 


KOBILE   AHD  BIRMINGHAM. 

Till-  rrjuirt  1.;  thi«  company  (wlii(  li  i-i  Unovtu  ill  tbo  Knglish 

::j:irk'-[  f.y  an  i--u--'  of  first  mt'r'Ka^'r-  bund*,  quoted  OU  tho 
London  Stock  f.;xLhange)  for  the  ytur  ending  J  une  •V}l\\  shows  :— 

Groat  aamhwa   jas.MiO  t293j3C 

Expenses    ...         -iMMi  ... 

Neteaj-am»«      *39,078  f35,33» 

InU>restoa|iiiorJiMib«ada  ~   30.000 

Balanoe    $5,339 

The  balance-slipet  yhows  the  followmg  capital  subjcribud: — 
Common  stix-k,  $;«'(>,iuO;  preferred  stock^  ^0,000;  flnit  mort- 
gage 4  per  cent,  gold  bOMB,  |liM(l!,00O:  tifior  iicB  5  par  e«Ot. 
gold  bonds,  S<X.iV,<mt. 

Tho  nvarafo  rata  par  ton  par  nila  waa  0477  oenta  ailaiaa^ 
0-W4  eants.  Of  tha  total  lona  eairiad  082,72:1).  cotton  farniabed 
I3,73-r>.  agHiotit  UAH  i»  U94-9i|»;  Mid  eoal  f'l 7.  agaiiut  i'M/M. 
Length  of  raainlitie,  149  milaa.  Praaidant  T.  G.  Bush,  in  hia 
report  for  tho  year,  states .— "  The  amoont  of  capital  expenditure 
was  S-jfl.li'O,  la  that  of  the  amount  realised  from  the  iK»ue  of 
?tiOU,lfJ(>  prior  lien  bonds,  ther^  remuini?  a  balance  nf  ?-',""'>  The 
riorjranisation  expenses  pr'-vt.ito  hr  very  much  ir.ntr  il.aii 
Anticipated,  and  reduced  tL.  ;it:.i;nut  available  (or  rccon* 
htruction.  ' ReorKuni.sation  •  ■  aK^rcgntcd  S^7.<yi.  and 
tl.f  reilemption  of  re<-oiver »  cti  tiiicateK  absorbed  5'i("7.U.V'.j 
I'ln-  (  St  of  future  renewal  of  all  trcBtlea  and  ties  will  be  met  by  a 
moiulily  cburge  to  mamteiiauce  of  wa^  and  structure  of  SI,U79 
for  trcstiea  and  for  tiaa  t  and  tbia  obarga  haa  bees  mad*  in 
the  preMOit  year's  aoeoontt.  In  order,  however,  that  the  nroric 
might  be  completed  by  the  end  of  the  yfor  an  extni  amount  of 
S1!'.S>77  has  been  sncni  and  charged  to  capital  account.  Other 
minor  items  which  might  by  a  strict  clu.-<»iHcatioii  have  been 
carried  to  reconstruction  account  have  Ih-cii  chnrgr-d  agatnat 
revenue,  and  this  conservative  course  hua  cauKcd  tin-  mi  (  furHini/a 
to  show  more  unfavourably  than  otherwise  ivoultt  h;  .  i  1.  the 
ca.»e.  Thn  unfavoiirable  results  of  tho  yttir'f  ""rk  wero 
incri-aM  d  1 13' a  considerable  lo>s  in  revcnu'*  throuu'li  li  ''  piirtiu! 
failui'fof  the  cotton  crop  and  liy  the  fad  that  «e  W'-re  expo*«l  to 
more  than  ordinary  competition  by  the  river  Mcumeiv  from 
Selma  to  Mobile.  I'he  current  year's  working  promises  so  far  to 
show  mora  aatiahctoT7  retnnu." 

THE  PACIFIC  E&ILEOADS  AND  THE  GOVERNMENT. 

Tho  UniU-d  Stalcri  Hod.-*-  i»t  lU  pji  sentntivr*  on  Mtmday  threw 
out  the  I'nciflc  Kailroad.s  Kunduig  Bill  by  lti.s  votes  to  Ilf-J.  Mr. 
NorthwttV  evoked  an  outburst  of  applaunc  b;^'  declaring  that, 
ratfaor  thoB  thai  tha  Govenunent  ahowd  anbnait  to  coiapalaicHi 
by  thadafatarroadaintheacttlcmentot  ^  debt  ho  would  advo- 
i»t*  f«rado(Hra  and  tha  pnn-baae  of  the  roada  bj  tb«  United 
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IBB  KAILWAY  TIMB8. 


\Ja»,  16,  1897. 


StatM.  Ur.  Pow«n,  t)w  attlbor  of  tba  Bill,  atlwd  tlitt  it  alxHild 

1w  recuminitted  for  revision,  in  order  to  meet  objectioDs  that  bad 
been  raised.  A  point  of  order  won  made  that,  a  motion  to  recon- 
sider the  Tote  having  been  Uid  upon  the  table,  Mr.  Pnwer'^ 
motion  for  recommittal  could  not  be  entertained.  The  Speulii  r  of 
the  Honw  reserved  tlerision  until  TuesfJar.  The  New  York 
cori'Ljh(ioiiii«'iir  (  f  '.lif-  i-'twrtii  iiii  Xeii't,  teloL:ra|iluii^  oil  Tuoadaj, 
biivh  : —  '  rliairmnti  I' owei  s,  of  the  I'Hrific  Hailruad!*  I 'ommitt«t', 
says  thist  rli:it  cf.nimittfC'  will  at  once  begin  the  con^-.di  -Mt ion  of 
the  new  liili  for  tiie  settlemeut  of  the  dekiw  of  tho  I'aciiic  ruHdii. 
Amamej'Qmeni  Harmop  nyn  tl>at  the  Qorflnnnent  "i  i 
prababiy  take  mmv  aotkm  within  the  next  thirty  <h\\>. 
The  othcinlx  of  the  Dafwitmeiic  of  Justice  mj  that  tht-ro 
is  no  dnubt  foreclosure  prore«4iiiig!<  wilt  soon  be  ini^t:- 
toted,  ab  the  f.iaw  of  March,  1H))7,  siwii  tlie  President  no  other 
alternative.  A  roomber  of  tlin  f'liion  Hnrilir  lie^r^uisation 
Committttn  says  tliat  Pretidoiit  Clovcliind  will  n'lii])t  one  of  two 
oonrseii — he  will  either  call  upon  Coiigrcxs  for  im  appropriation 
to  pay  oft  tli'»  first  rnortgnge  hond»  mid  nMuine  f'lp  (Jrivernment 
ownership  nn  :  iM;i::.tgemei>t  of  the  road,  or  he  tv  ill  ili>|)r»e  of  the 
OovernnK-nt  claim  hj  a  foreclnsure  Mtlc.  Tlio  laiu-r  cuurjie  will, 
no  doubt,  b«  takvn,  m  President  Civvvlantl's  oppoitition  to  the 
Govaruiueut  coutrol of  railroads  is  Well  kiionti."  ,  .  .  "It  is 
atatad  that  tb»  mmmt  tliat  tha  tntaraMs  ideBttlied  with  C,  P. 
EmuinRton  hara  formad  a  ayodieata  for  tba  pnrpoaa  of  taking 
over  ihtt  claim  of  the  Govurument  afpiiiMt  the  Centrul  Pacific  is 
without  foundation.  Such  a  fjrndicatc  ia  not  oven  contain- 
plated.  Mr.  Uuntiugton  has  not  yet  decided  what  couree 
to  pumue.  He  states  that  be  was  very  desirous  to  iiecuro 
the  pa«i<B!;o  of  tl;i7  Ftindiiip  BiM,  for  the  sake  of  pro- 
tecting lh«  interijL-ti-  oi  (  eiurul  l'i\cifi^-  stockholderi!,  alilioii^'li. 
of  cuurM.',  fullv  ii)i)iriL'('i;>tniK  tliat  tin'  paseago  of  llii>  iliil 
would  impose  U|iirii  tiji  SuiitiitTu  I'miiic  ;i  r■lrl^'Jicl■n!llc 
bQrd>n  under  its  kuui  liiittits  i4  luihiment  ot  ihe  oiktigasiuiib  to  he 
aasnmed  by  the  Central  Pacitx  under  the  Mill.  The  failure  to 
nasi  the  Act  in  uo  wise  impairs  the  puiiitiou  of  any  of  the  Central 
feaeifie  bonda  i  but  it  cartRW^  felianrea  the  Sonifaern  Faeific  fran 
the  (panHitee  >oblintiana  under  the  Bill,  which  might  haTs 
become  ouerouA.  The  offioiaU  of  the  company  do  not  anticipate 
any  executive  action  until  the  whole  matter  »ba]l  have  been  care- 
fully cnii»id<trod  and  discussed  with  the  cxeonlive  in  nil  its 
bearinfis.  or  until  satisfudory  legi.slntlon  intervenes.  Hie 
Opntral  Pacific,  standing  wjlvent  iigitiiifi  n\l  obligations  nth-r 
than  tlicHif  to  the  UniU-d  Stau-:*,  hold-  ;i  ii"-irion  wholly  liiiyrn  nt 
from  that  of  the  Union  Pacific,  where  foreclosure  follow ud  the 
kl  enapension  of  pnymcnt^  on  current  obligatii 


LOUISVILLE    AND  NASHVILLE. 
The  estimated  general  re-iult-.  iToni  npt  r.n inm*  for  theholf-yenr 
ending  December  lllst  lai^t,  comjiaiiMi  tln.^  oorre»pr,n(ling 

period  hist  ye.ir,  show  gro.i.s  ci»iuiiif(s  S10,>'<77,t^l>'>  ittffiinst 
S10,7'>>,tWl,  (lecrcnso  ?l+i,l;li.; ;  operating  e.\(R'fi.'>es  87,','>!,i>W, 
»gai»Kt  l4;,6i{0,t)oU,  increa!>e  SJiy.UlO ;  net  earnings  from  tratUv 
fMaue«^a|Wiia({»mmdaei<aaaa«Mi04«i.  To  this  isaddwi 
MoanM  from  inraatimnta  SlTlgDM^  wnta  936,020.  and  profita  en 
Gaofffia  Bailroiul  9U.iXM).m»kiaffatdita!jrKMainc<>i3eor$:3,:ps.3C«>, 
•8«gaiuat$^i.0>J4),.'^'^, a  docrcasoof 931'2,Sae.  Fk-om th  is  is  deducted 
ohafgiB  agiiitist  income — iuceresi.  rent  and  tfi\e«,  $2.H22.t>81. 
aa compared  with  82,8^4.17".  The  total  tixed  charges  thusshoir 
a  decmit'o  of  !511,  lKi'.  LomoM  on  Gi^rgia  road  shi»w  a  dcrrease 
ofS  '{.7!'7.  and  on  other  i-ottii.-*  :i  dt-creo»e  of  ?'i,'.K<7.  Sinking  fund 
paynienth  wore  8'il>*,7:i{,  \css  market  v«lin*  of  sfonrt'ies  received 
lor  n  part  thereof.  SA>7.47."..  leaving  81ll.-2-':>,  humiiiM  }?K^,1.'.0— 
intrcjifre  J'Ji.l";'.  I'nfundcd  di.»coiiiit  iiindiintti^l  to  !?!'.'H71'.  agaiu.*i 
i7jB47-— increaBo  ;  nml  the  net  enniings  i>f  thf  Smith  and 

Xforth  Alabama  Itoad  fur  the  oa  uiunlhs  «vcre  S!'8.'J<jl.  'I'he  total 
frnd  chargaa  and  other  dedartioii*  auoant  to  V3,<MP,WMb  against 
mfimfiSS-m  incTcaao  of  Thaaiimlua  ia  t^,4Stf. 

«BHiBBt  91,Q9I,«19-«daomia  of  |413,U7. 


mix  immniTAHXA  avs  om 

With  whtanea  to  th*  ootioa  isanad  on  April  SOtb.  the  trastees 
•imouiea  that  about  99  per  oant.  of  tbo  first  mortgaae  scrip  baa 
DOir  bean  axebaiiged  In  confarmity  with  the  said  notioe,  and  that 

as  the  lni«)teeB  are  dcKiruns  of  winding  up  their  lr«»t.  holders 
who  have  not  yet  sent  in  their  .lori])  for  coiivcmiou  arc  informed 
thaf  nil  Huch  scrip  mnstlm  wnt  in  Ifefore  .Siiturday.  ur  the  holders 
will  111,  :i'  serious  additional  expeiii<e.  Holders  o(  «uinii  of  ?-j,OiA> 
or  muitiplcs  thereof  can  obtain  the  Eriu  Securities  aa  set  one  in 
the  plan  of  recf>n»triictioii  dated  Septomber  tilh.  lSf>ij,  and  tho-ie 
whose  holdings  are  for  uneven  amounts,  or  fnr  less  than  S-j.'M». 
and  who  do  not  rare  to  puix-ha!<o  (hu  ro<|in^  ti'  luilance  or  to  sell 
their  holding',  cau  obtain  the  debentnre  and  ordinary  htoc'k  of 
the  Nov  York  Pennsylvania  and  Ohio  First  Mortgago  Tniat^ 
Limited,  which  was  specially  formed  to  meet  these  cases.  Over 
VUO  ponona  baTaalnadjr  joined  tbiatmst^andtlMftrat  dividend* 


to  January  Ulst  next,  will  bo  paid  to  tbosa  wbocome  in  before  the 

closing  of  the  books  at  the  oud  of  the  present  inunth.  Fonna  of 
deposit  and  other  informatiou  can  be  obtained  at  the  ofltceBt  lU, 
Wool  Exchange,  24  and  26,  BoaiDghall-atrcet,  K.C. 


OQMSZBIJOIIOV  XX 
The  ftatittico  ol  nilw^  oatamon  in  «h«  United  Statoi  darinK 
the  past  year  afcow  a  total  ol  IjBOO  miles  of  new  linos  opened 
during  the  year,  aeeording  to  one  American  authority,  and  \  fii*i 
miles  aocoraing  to  another.  The  total  for  ldl>5  was  1.922  miles, 
ao  that  the  falling  oB  iti  American  railway  enterprise  during 
recent  vcari*  cotitimicd  diirititt  }*<'.>■''.  The  Total  for  last  %pst  wa*, 
Im  :'utjl.  ;liL-  /-iiiulli'sr  !url;i''  l.i^r  twi-vii  v  yt-iir>i.  and  with  :lif  cscrp- 
t  ion  of  one  ye.irtlir*r:::i  list  It  il>i-pa)>HlMriy  y«  ars.  The  maximum 
year  of  raihvuy  i  •  :,>-,rir  rion  in  the  L'nitod  States  was  1887. 
when  lU.iXH^  milch  i  I  m  »  linjss  were  added  to  the  ^xi.iting  ayatem. 
The  total  of  the  new  n  1 1  li  itei-  constrnctrd  during  the  last  Sreieain 
bardy  eacoeda  the  large  iigures  for  the  biiiglu  year  1887.  'fhor* 
seema,  at  prvaant,  to  bo  no  nraapoet  of  an  early  reriral  of  each 
whol«adoa9itonaiOH{  indeed.  It  auama  mj  unlikely  that  in  the 
existing  poaition  of  American  imilway  undanakinge  the  capital 
for  any  extanairo  anhemea  of  tbo  kind  eoold  not  be  mtiwd. 

LATEST  BABimiM. 

First  wf-i  k  of  January. — Denver  and  Rio  Grande.  $103,00{i— 
decrease  ■■Jl  Chesapeake  and  Ohio,  JlSHl.oiKl — decrease, 

$«,'XHJ;  Louisville  and  S'ashvillc,  $;jJ"i7,*NW— iiicrea.ie,  8:1,01X1; 
Mexican  Central,  821-f,iX)0— increase,  S:IO,000;  New  York  Ontario 
and  Wentprii,  l?finXN)— ,lecreB«<,  34,0W;  Southern  Railway. 
8;{:ii»,000— a.<  if:i.-r.  ?10,0iXl;  Texas  and  Pacillc,  Sli.MU'i  — 
increase,  Sl.fWO;  Haltimorp  ami  Ohio  South  Wotcrii,  8no,l"0i>— 
il-H;reB»e.  $12,<KiO;  Chic;i-.,  .Milwaukee  and  St.  Pan),  SM<J4,(XH.'— 
decreas-e,  lSii;(.0<J);  Misi-oun  Kansas  and  Tcnw*,  81I*8,i>uO— 
increasie.  fii,^^"!!;  Wabash,  $170^000— defrca>c.  ?;Jl.(Hxii;  Cleve- 
land  Ciuciiinati  Chicago  and  St.  Lools,  S2J2.i)00— decreaset 
amOi  Uiaaettri  faeiiic*  93I»JWO-dceMte.«liMKlO;  Norfolk 
and  Woaleni,  m&JMO-vemmB,  917.000;  St.  Louia  Soutli 
Western.  tKljOOO-decreaae.  fStfiOty. 

Founb  week  of  Decoiiibar.— SaUimora  and  Ohio  Sontb 
We.«tern,  82i06,00O— iucraaae^  831. 0'W;  CUvelnml  Cincinnati 
Chicago  and  St,  Lonis,  >e*,00i»— incrcnue.  S;i7.i'i'<';  Northern 
Pacifio.  $a»7jOOO— incrense.  |<jJ.iXKi.  The  gn>»<  .  iiriiinss  of  Hfty- 
seven  roada  during  the  fourth  wo<k  ot  l)io<'nil<er  show  an 
iucrc«i«e  of  lltK!  per  cent.  This  in  the  Iir,-t  "ivkly  inrrease 
since  the  lost  week  of  September. 

Month  of  Deccralxr.— Illinois  Central.  Rros.*,  82,135.949— 
increase,  ^>.7i'2.  The  curniugs  of  aereNty'nine  made  laM 
month  declined  1'22  |H.'r  cent. 

Month  of  November. — Baltimore  and  Ohio  Soutii  \\  <v>t<  i  n. 
>?t'nl  !>'■»■>— tliTTr-ii!..-,  iipr,  8141.i>A'.    >"iirli:.Ik  iMiii 

-  di-f  :<•»■.«•.    ,<;!M.ii.>.»;    net.  ,«•„>>;(,•" 


<;:i(n>i»;  net. 


increase,  S17.W(i.  liliiiutji  I'luiiul.  avoh!".  .*l,'^r;i.4'i->— iiicrtit>e, 
?l«j!>,!»43;  not,  S4-^1j,Ri7— d>  ■  rr u- ,•.  .■<j;»7.7;^i.  S.nithpru  Pacifto 
Company,  gross,  ^t,0;»l.(M>— <iecrea»e  JlH.t >  ;  Uft  3l.a78,iXK)— 
ilecrease",  ^U7.iJ'Ji.».  Philadelphia  and  )ii  if.  grata,  ^77fiOfi— 
increase,  i52ii,Ooa ;  m-t,  3 1'^o.CW— increase,  5*1  l.OUW. 


RAILROAD  NOTES. 
The  Chicago  mid  W.  ^'rm  IhiIlhi  i  li  i  Iri  nl  i 'ompany  has 
transferred  to  the  Atoiiiwii  iopeku  and  inaaiit  i  i-  three  tracts 
of  land  along  its  right  of  woy  for  a  consideration  of  ^2:ti>,385.  in 
aottlement  Ot  a  conlroversy  which  has  been  [vending  foraom* 
time.  Tlta  chief  portion  ol  the  property  is  tbe  track  lying 
between  Dearborn  and  Clark  atraecs.  and  between  Fifteenth  and 
Sixteenth  streets,  the  tract  coiit^iiuitig  P".-'?*'!  i"iii»re  feet.  .Alto 
a  smaller  piece  in  Filteenih-slrcet,  conliiniing  l^t.^jiKi  square  feet, 
and  aooilier  poriioii  iu  Fourteetttb-sirect,  containing  1,2W 
aqnavo  feet.  All  thia  pnqicrty  is  oceopied  aa  railroad  ywile. 

It  i.-i  unders-f"i  1  llmtthc  Alc'i  i-nn  ;.i-kii  .I'l.l  S  iiit.'i  l'/- lin-. 
virtually  agreiil  wuU  the  Atinni  ic  ami  PiiciHc  itnnuholden*  i.  om- 
mittee  to  take  the  roud  from  Albu(|M<'r(|oe  to  Mojave.tbus  restor- 
ing the  Au'hi>ou's  tbrungh  line  to  tbo  Pacific  coast.  The 
Atchieon  will  giro  its  aaw  boada  and  pratorred  atoek  in  exchange 
for  the  AtlantTo  and  Paeilte  bonda.  The  Icrom  of  the  arrange 


ment,  nK  ihey  arc  r<>ported.  will  allow  (0  per  rent,  of  tba  ; 
bond^  anil  ii'<  per  cent,  of  the  preferred  i^IOrk.   Tho  arraugaBMiK 
will,  it  is  reported  from  Uormany.  meet  with  scmng  oppoaitioa 
tbere. 

Mensrii.  Blake,  BoisBavaia,  «Dd  Co.  announce  that  they  are 
prepared  to  parcbaae  at  tbe  current  rate  of  exchange  tbe  half* 
yearly  eonpon  doaDeceniher  l.<i,  18'.)4>.  on  the  '>  per  coin.  coUnteral 
tnnt  gold  bonda  of  tiie  L'nion  Pucitic  Kuilnny  Coinpiiny,  and 
tbay  are  also  prepared  tu  cash  'Coupon  £io.  4  of  tkia  Oatcb  com- 
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XDitt«e  certificaws  of  depotit  for  the  olx>ve  bond;*  at  the  rate  of 
Is.  lOd.  (Wm  income-tAx)  for  eacU  coupou  of  $25,  beinx  the 
•qninlMt  «i  witawhiok  tluMcottpanBanptir«lmiB 


The  directors  of  the  Look  Island  Railroad  hnvo  tiiki-ii  no 

airtuir,  xiT  ftit'i  rc^nril  tn  ttip  il'vliiriif ion  rf  n  'i- vif!<riil     !?  vn-x 

\  •Ttr.iijiX',  lliivtnnejer,  tttiii  other?<  tiass  bought  '.li''  i.'orbiii  ii.ter'*«l 
•.zx  •  iic  conipuny.  and  will  pool  with  the  Pr«l:  iiitfii  ^t  for  fno 
y*«ni,  Thv  srndicatc  will  raii«  SliOOO.OCH)  for  tunnelling  andi^r 
ch*  i»uuiid  and  giving  better  woese  to  S«t  Torict  •nd  fgr  THiioiw 
OCher  purposes. 


The  receiTcn  of  thii  3I«nphis  nd  Chwlwtau  Rirs  notice  that 
tbo  eoapeot  dne  Xtdf  Ut,  IBM,  wpoo  the  feUowing  naned 
bonds  are  now  Mac  paid  at  tlw  Cnaca  Vatioaal  Bank,  New 

TTork,  with  interest  tnereon  nt  6  per  ceot>  per  asoum  from  date 
of  maturity : — Fir^t  and  second  cxteBtioD  ?  per  reuts.,  dated 
1  «n 4..  extended  18Sti;  »erond  inort(^ge  7  per  cent,  bonds,  doe 
•  UiTiuary  let,  renewed;  lirei  mortjfoge  Tennessee  Division 
lortj-jear  7  per  c«nt.  bonda;  cooaoiidated  mortgage  forty -jrcar 
7  per  cent,  bonda.   

The  nrnioor  that  the  atteasiuent  of  91&on  Unicm  Pacific  stock 
ia  likely  tn  be  inereaied  in  conaeqaenoa  of  the  rejection  of  the 
Faoding  Billa  hia  uot  keen  cmfimed.  'It  ia  atated  that  the 
vaderwritingajradieala  liaBoonipletedarnuigeiiieiiteforauniring 
0<Xt,(iC<0  with  which  to  eettle  with  the  Government  for  the 
t«kiDK  over  of  the  conpaoy'a  debt.  It  ix  expected  the  Central 
Pacific  wiU  aleo  tanm  a  aTwiloate  with  the  object  of  dcaliu  with 
its  liabiH^  to  the  Treaaary  in  the  aaow  way. 

Ln*t  week's  East-bound  all-rail  freight  tonnage  from  (  iue.i^'u 
amoont<'d  to  "i<»>  ton»,  against  7.>.tM'  last  year.  The  ret'c ivers 
of  the  Baltimore  and  Ohio  have  iwued  a  statement,  in  which  they 
declare  tliemselves  anxioii*  for  a  cooferetice  to  settle  the  ffiievtion 
of  soft  coni  t:iriff!<,  and  reiterate  their  denial  that  th' v  ,irr  r  utting 
rales,  liival  tints',  however,  assert  thai  tbo  fact  that  cutting  is 
goiag  OB  ean  be  pravad  faefODd  qoaatioo. 

Tbe  rvport  of  the  LAigh  Ta1le7  Bailmad  for  (ha  Haeal  year 
ended  Korember  30th.  to  b«  pmanted  to  the  aniraal  meeting 
nett  Tuciuhiy,  Kity*  that  the  Company  has  had  a  good  year  and 
ha«  earni<J  1  |>er  cent,  for  the  atock;  but  that  the  Lehigh  Coal 
Company  been  lc£>^  fortunate.  An  innovation  is  promiaed  in 
the  monthly  reports  after  the  English  system ;  and  an  ammal 
CMm^nati'.'"'  i  f  accounts  is  also  under  consideration. 


J"ir  F.  H.  Evans.  4i!,  Threadneed!e-»treet,  E.C.,  the  r<>ceivcr 
and  manager  of  the  Xewfoundlaiid  Railway  Company,  give«  notice 
that  he  ib  authorised  to  pay  the  t'urtli»r  iiuin  of  U.  10a.  oil  account 
of  interest  in  nrrear  on  the  bond!!  >>f  the  ooinpnny.  and  boillg  the 
balance  owinRon  Coupon  No.  8,  duo  July  l*t.  18^'!. 


The  CrcM  2iortber»  Bailway  Cou.)>aiiy,  United  btote^,  !)»!< 
declared  •  ^aarteriy  dividend  of  l]  per  cent  upon  the  preferred 
oapiial  atoek.  and  the  renttiar  quarterly  diridend  of  1|  per  oeut, 
ea  the  capital  stock  of  the  St.  Panl  MiancapotiB  tnd  M—ttnW 
Bailnay  Compaay  6  per  cent,  gnanmtaed  ihwea. 


LonisTllle  and  Na^vitle  Ballnaid  ieenea  the  IbHowing 

■tatement  for  the  half- vear  ended  December  (partly  e.«timat«d) ; — 
Ovoee  earnings.  iUi.^T'.i'-io ;  net  earnings,  $U,<V2<(,-J|i<.< ;  net 
imnmie,  $3,74»jmi  net  s^n  plu.  aft.  r  ail  obargea.  t0744fi«— 


Il  i>  now  con.sidi-red  improbable  that  t)i'-  l!i>!t  iiii.  ri'  nt  .i  Ohio 

win  be  able  to  reorc?l^ts**  withon*  o^sf's?.mp'iit  Yhr.  Xi'it  Ynrk  j 
i'i«-liin{f  fi.ii.' It>  ji  ^   tiliiiiiri.il  ;.ii:.lr  su;,  ••  t !  i;i  • ,  iK'L  i..r<i:  11 1;  tu  thrj 

beM  iufort^iot:,  ttorkholders  will  hi-  called  uixm  to  provide 
fICOOQbOOO. 


The  Knaaa  City  Pittibaig  and  Gatf  expects  to  readi  Galveston 
with  ita  new  lina  about  tlM  isiddla  of  Fabraaij.  TMt  company 
and  the  St.  Louw  and  flan  FnneiacohaTa  made  a  elaae  alliance 
tor  tbur  throngh  bnaineaa. 


The  connection  between  the  Chicago  Burlington  and  Quinc^ 
asd  the  MiMonri  biwaa  and  Tesae  itailroada  at  Hannibal  is 
to  be  cxteoded  to  cover  tkrangh  frsigbt  for  tbo  benefit  ol  both 
eompeniej. 

The  Cincinnati  Ilaouiluu  u:.ii  DuytOD,  the  Baltimore  and  Ohio 
South  ^Veiitern,  and  the  Baltimore  and  Ohio  ilailroods  are 
amuigixig  a  &ew  ibroagb  route  from  Chicago  to  WaiihingttH). 


The  officials  oi  the  Denver  and  Bio  Grande  deny  the  report 
that  the  company  intend*  to  baild  an  extension  wezitirard  to  a 
coDiwetuNi  with  the  San  Joaquin  Yallejr  Sailroad. 

The  Rdtimore  and  Ohio  has  arranged  with  the  Southern 
Railway  for  trnrkagc  over  the  Yallev  Railroad  Virginia  linaa 

ri^rpntly  transferred  to  the  Southern  Itailway. 


Tho  Louisville  New  Albany  and  Cliicago  etmpoBa  doe  January 
iKt.  18!*7,  on  the  t1r»t  mortgage  bonds  are  nowboing  paid  at  the 

Cha«o  Katiotutl  Bonk,  New  York. 


Although  President  Roberta  of  the  Pentitylvania  Railroad 
Company  is  slowly  regaining  his  hciilth,it  iacouaidared  probable 
tlttt  no  will  ahortly  resign  his  post. 


The  Now  Tork  Stock  Exchange  haa  liatad  tSfiSSfiOO  of  Lottia- 
i '    md  Naabrillo  4|  per  cents.,  reduced  from  9  per  cent,  and  an 

--.;.i:..;iu'd. 

The  reorganisation  comraittfi'  ot'  the  Colorado  Midland 
Railroad  announce  ,tbat  f  hey  will  proceed  promptly  to  prepare  a 
Pl«.  I.  

Hie  Laka  linea  have  arranged  to  work  in  harmony  with  th» 
.Toint Traffic  Asioewtion  dnring  the  present  year. 

PreHident  Spenrer,  of  the  Southern  Railway,  hoa  been  made  a 

director  of  the  Centra!  of  (ieflrgia  Railway. 

There  are  rumoarit  of  a  receivership  for  the  Wbeeluig  and 
Laka  Bria  Bailmd  ConpaDy. 

Tbe  Northern  Baoilo  Bailnad  baa  pnrehMadtho  Comv  d'JUena 
lina  at  tba  tomkmre  aale. 


RAILWAY  BILLS  IN  PABLL&ICSNT. 

AmuM  lUiLWAVs  ANP  'i'&.u>iNCi  CoJirA-tr,  Lmittn,  Biu_ 
In  Tiaw  ot  tba  poaaiMo  and  exnccted  pnrehaae  by  the  Gorern- 
ment  of  India  of  tba raitwm  of  tne  AeaBinBaUwm  and  Trading 

Company.  Limited,  a  Bill  has  been  deposited  by  that  company  to 
set  at  rest  all  qoeetiOttB  that  imiy  nri^e  as  to  the  di^tribation  of 
the  pnrcbaae>inoney.  The  Bill,  in  the  fimt  place,  enacts  that, 
without  ^nrejndice  to  the  rights  of  creditors,  certain  shareK, 
representing  a  nominal  value  ot  1>^-T.,«.»>*/.,  are  tf>  '  i'  tii  f  rm  tl  (o 
have  lieen  fully  paid.  The  numbers  of  these  shan  •<  ni  -  »r'  i .  .t  in 
n  schedule  attaflmrl  fr>  thp  Bill.  By  claiifc  li  of  tin-  H  I)  ir  i»  pro- 
vided that  til  '  iif :  pi-  rpid  arising  from  any  l  un  :i.im-  by  the 
Government  kliuU  be  ap[>jiHd  as  follows: — (1)  lu  retituiplion  of  the 
company's  dflx^ntures.  ^-)  In  redemption  of  the  "  pre-prcferenco 
A  shares,  IHhij,"  ac  I'M.  per  cent.,  with  interest  at  per  cent,  on 
the  nominal  amount.  <tt)  In  repayment  to  each  hoMar  of  new  ^ 
por  cent,  preference  eharea  of  tho  amonnt eradited  aa  paid  thereon, 
with  inteMBt  at  t>  per  cent.  (4)  In  pMinant  totfaa  hddmolthe 
8  par  cent,  preference  A  sltaree  anyaitidend  inarrcar.  <&)  In 
payment  to  the  holders  of  the  8  per  (i  nt.  preference  A  stares  of 
the  amount  credited  an  paid  on  such  shares,  with  interi-ot  at  8 
per  cent,  to  the  date  of  payment,  together  with  a  bonne  of  20  per 
cent,  of  tba  nominal  amount  of  tho  same  shares. 

Bo'SESS  TOWX  H.VRBOl'B  TillT 

Tlie  main  purpose  of  this  moasure  ix  toiM  i  nr'  ;■  o  tran  iiT  to 
the  Caledonian  Railwuy  Compiaiiy  of  the  hartiour  undertakings 
of  the  llorrowstill^lmr^-  (  ijiiHtii'sioner*.  and  to  give  tho  railway 
company  nami  ii  inw  rr  tn  r  n  ov  r  existing  North  British  Kail- 
woy  lines  to  >J\p  hiirlrcuv  TK.'  .i-  lu  i,r,  r)ir  undertaking  is  stat«d 
at  'J70,-J.VJf.  An  agreement  scheduled  to  iho  Bill  shows  that,  as 
the  consideration  for  the  aale  and  trantfer,  tba  Oaladonian  Oom- 
paiiy  »hall  |uiy  to  the  Oommiaaionert  tba  aiiw  ot  SOOl,  per  anmtm 
in  all  time  coming,  nod  tbay  agree  to  pay  to  the  North  British 
Company  one>hali  ot  any  inme  lawfully  owing  to  the  North 
British  CompaBT  in  retpect  of  or  arising  out  of  the  harbonr 
undertaking.  The  Bill  proridc*  for  power  to  the  CommiRsioners 
to  form  a  new  rimd  from  Clmr -li  V.'v!:(t  -  i  Stark's  Brae-road, 
taking  authority  to  raice  7  '-'"''.  wi-h  wliii  li  to  get  the  work 
carried  out.  Tho  Caledonian  <  .<r-:ii,ir.y  n;:-  tu  bear  the  costi  o£ 
promotion. 

Eastos  A?in  Cm  Rcii  H  i  !  Tt'.ii  .vvr  'Rnx. 
The  Eiistoii  and  Chur«-h  H<.;if  It^iilivav  L'  .mtiaiiy  hove 
de!K>siicd  a  Bill  for  tho  ensuink'  m--i  .i.  t.i  i  i  t  -i  lidiUe  their 
txi.'-tiii^' 'JO.WO  first  preference  ^Imi  !  nnd  tin  .r  "  second 
preference  share*.  The  Bill  provulcs  timt,  "  an  iroui  JuiTo  Ist, 
1807.  the  exi.sting  first  and  second  preference  ahares  ot  tba 
company  shall  be  cancelled, '  and  in  lien  of  these  sbarcs  powor  if 
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to  tbo  companjr  to  immSB'.MML  pwtiUBM  ahkrH  «f  «M 
I.  which  kball  ba  vetted  in  th»  hoMan  «f  the  «nitiliig  piefar- 
■ham  to  ait  •monat  Vful  to  tbo  sbtm  noir  hold. 

EnoiK  Dovm  fixrKxsm  Bailwat  Bill. 
Hbt  Epaoin  Downi  Bxteuaion  Railway  Compftny,  which  wu 
incorporated  in         with  powers  to  construot  Ml  OXteuniun  of 
the  London  Hrightoii  and  South  Coast  KAilway  Coutoany'a 
Epsora  Dowaa  Bnui«:h,  have  de)>«r  it(Hl  a  Bill  for  nnt  muofk  for 


leave  to  abandon  upwards  of  U  mil«i)  of  the  •uthorind  line 

Tirtwi-Pti  Epwm  aiul  Batistoad.  In  li»ti  nf  flii>?  rnilwiiv,  yxiwer  i< 
-nrjiiRlit-  In  roi,-.;nii;l  Ji  Una  in  UBIISlfinl,  with  [■,ijv\<t  tn  rjiUcr  iiuo 
»  wi>ikiiig  agrit>«ment  with  the  f'hipiiti'nd  Volley  RiiiJway  Cnm- 
pany.  Thin  alteration  in  tUf  o-lginul  scheme  will  rtducf  'ho 
estimated  cont  of  the  KpMiin  i)own»  Exteu»ion  Huilwuv  irmi 
M.1-21/.  to  31,000/.  The  original  lapital  is,  tin  1 1  iur-j,  propufc'.  l 
to  b«  reduced  from  'o,00(M.  to  51,000/..  and  iliv  loan  cupital  from 
2it.SML  to  17/)WL  Sttring  oomplMion  pomr  io  aoogbt  to  pif 
intamt  ont  of  capital. 

GlA.SO0W  HaBUOI'K  TtXN'KI.  llu.i . 

A  Bill  lias  b«eti  deposited  for  next  MeoHioD  bjr  the  Olasgow 
Harbour  Tunnel  Company  to  authorise  them  to  rais«  additional 
capital  for  their  undertaking.  The  prtAitible  states  tliM  owing 
'  to  difficulties  and  other  iijiiorese<'i)  ciiTumstaaoea  ia  eoBMotioQ 
with  conatractioD,  tbo  natof  completing  tho  worln  hat (NOtdod 
the  eitiniai«s,  and  tbc  wholo  of  the  authoriiod  alwn  capital  of 
135,000/.,  togt'thor  with  Inmis  amouutinK  to l&fiOOL,  bavo  bcon 
mispri  nnd  eNtjcmiu.l.  T\if  Bill,  therefore,  propoi!C«  to  empower 
till-  lojupiny  to  raisn  ft(i<l;uoual  capltnl  to  nn  amount  not 
exree<lnij;  IK'  i,y  [),,.  i,,,^,^  (jf        nrdinarv  wlmrfs  or  stork, 

or^new  prufi  iMjiiLO  or  Kuarunu-vd  >tiurro.  ur  atuuk,  I'lii^  iikjuov.'* 
raised  iiy  ttiif  i.^sue  are  to  be  ;iviplicLl  in  paying  ali  outstJinditig 
ejr|>en^i  ir^rurred  in  the  compli-lmii  ut  the  works  and  thi'  ii  p;iy- 
lueat  of  ony  loanti  borrowed  on  the  £<.-Lurity  of  tbc  {C<^noral  undei  - 
takinc.  otfaor  than  the  mort^ftes  granted  by  company  nndor  (ho 
Aetof  18B9.  The  i»«ue  may  aI«o  bd  applied  in  the  cxtinctioD  of 
any  sum  which  may  be  standiof^  at  the  debit  of  the  capttel  aad 
Kvcnuo  acconnts  of  th*  company,  or  to  any  purpose  to  which 
capital  ia  properly  applicable.  The  Bill  also  proposes  to  COttCar 
pmrar  on  the  rompany  to  hold  its  surplus  lands  for  a  period  IKK 
•seaediog  tfaiiti)r>BTo  raan  from  the  pamnR  of  tbia  Act. 

KnrATiicR  Sock  Bill. 

The  promoters  of  this  Bill  are  Mr.  Alexander  Wylie,  M.P., 
Colonel  J.  M.  Denny,  M.P.,  Mr.  John  Hay.  Mr.  W.  F.  Ruiwell,  Mr. 
James  Donald,  Mr.  John  NeiUon,  Mr.  W,  Bcardmore,  and  Mr. 
George  Burrell.  They  .seek  to  Ik-  incorporated  an  a  company 
anthor;«;ril  to  rnhp  1*'?,0<V(;  of  rupital  and  i^i.OOO/.  by  borrowing 
pr/svri-  for  ttio  puri'DSM  fjf  ( rmst rufting  a  tidul  dock  or  ba»in  on 
liwf  iiui  th  side  of  the  river  Dyili'  in  the  parixb  of  OU!  Kilpfttrick, 
Dlimburtonshlrr,  and  coiiiipi  r  it  with  the  Lannrkghirc  .md  Disiii. 
bartODshiro  Bmlway  by  t!ii  e<-  shurt  spurs.  Five  yoirs  arts  taken 
for  the  completion  of  the  worlvs.  nno  <>t  t  he  clauses  ajilu  eanc- 
tiao  to  provide  ateam  tug«,  and  another  dofincis  tliu  limits  of  the 
doekmaatac'a  aatborify.tho  httar  to  ho  oictelaad  without  pro- 
jodf » to  the  CIrde  Kavij^atioB  Traxteea. 

Lis.  ui.N  AMI  K>ST  Coast  R.-.ila  iv  smi  I'och  BrLL. 
A  Bill  hR<t  been  deposited  in  the-  fnvaiu  Bill-office  of  the 
House  of  Commons  "for  incorporating  the  Lincoln  and  East 
Coa«t  Kailway  and  Dock  Compouy ;  to  iratufcr  to  the  company 
■ome  of  the  powers  of  tb» Lanoaahiro  Dorh^abira and  Eaat  Coaxt 
Bailway  Company,  to  conitruot  and  mMBtam  railwaya  and  work*, 
■ad  to  trun.Mfer  to  the  compuiiy  certain  portions  of  the  under- 
taking of  the  .laid  compuny.  including  the  North  Soa  Fisheries 
(F,nf:i  Linriiinsbire)  Harbour  and  Dock,  together  with  (bo  powers 
r>i  Oh  ],ar..  ashire  and  Derbyshire  and  East  Coast  Bailway 
I 'oiiip.uiy  111  rpSnteoti  ther*'tn ;  rrmfer  additional  powers  upon 
tf.r  CMin['iiiiy  with  ri-frn-ii<;r  t  i  tin  ji-ijrtions  of  the  iiiulL'rtaking 
t.ruiiyfrrrc'l  to  tln-iii,  atid  fi  r  ulli._'r  pur[H)»eB."  Tbo  Bill,  "liicb 
fur  C(in»iiii  r.'itioii  diiiiii^'  tin;  'jusuiug  session  of  I'lir'.miiiriit, 
points  uut  111  lliu  preniiibli!  liiii;  the  Lincoln  and  East  Coajit 
Bailway  Act,  181M,  authorised  the  construction  of  a  railway  from 
Warrington,  in  Lancashire,  to  Suttun-on-:^ea,  on  the  coast  of 
Lincoln^^hire;  thut  in  1892  ih«  company  were  aathoriaad  to 
acquire  the  undcrlAking  of  the  North  8ea  ilaharfea  (Eaat 
Ltncolflobira)  Harbour  and  Dock  Compaay;  and  Aat  in  1805 
the  company  were  authorised  to  alnndoD  Uwt  part  of  their 
railway  west  of  Chesterfield.  The  mcafiire  goes  on  to  recite 
that  whereas  it  is  expedient  that  these  railways  should  be  cou- 
structitl  us  being  of  public  and  lociil  advnfi'ifrc  tlm  pro- 
posed company  should  be  incorpomtcd  to  tak'  i  vi  rtho  (  (v.vui^. 
The  promoters — and  first  directorji — iiro  F.in<  rs.ni  lliiinl  ridge, 
Septimus  Henrv  V'l  uni,  John  Kdwnrd  Cliuitipin  v.  I <  \  <  Iraham, 
Buchanan  Westmacolt.  The  proposed  railways  are  five  in 
number.  Bailway  A  will  ooamenca  in  the  pnri'sb  o(  Waabing- 
borough,  itt  tb»  parte  of  Kcetoreo,  by  a  jnnction  with  the  Great 
Hottbern  loop  Tailwajr  fram  Uncotuto  BoatiMif  aad  will  tmainato 


in  the  nariah  of  StainSeld,  in  tho  parta  of  Llndaey,  by  a  junction 

with  tne  railway  sanctionod  in  1891 ;  railway  B  will  run  from 
Stainiield  to  Great  iSouth  Wood ;  C  will  run  from  B  to  Bardney, 
ioiningthc  Louth  and  Lincoln  line  of  the  Great  Northern  near 
Deinerose  Wood ;  D,  o\-cr  miles  in  IcDgth.  will  run  from 
the  t<Tminati<in  of  railway  B  to  Bilsby,  joining  tbe  Sutton  and 
\ViIl(yii^'hliy  liitilwiiy  on  tbo  south  i-ide  of  the  Mumby-road 
stiaiuii.  E  will  run  from  tho  pari?h  ot  Wasshlngborough  to 
Fi^kl■rClJ[l  hy  ii  junction  with  A;  iimi  V  will  lif  a  dt  vi.iti'jii  i>t  a 
liortiuD  of  thcGreat  Xorthcrn  Uaitway  lu  dm  parish  of  Washing- 
borounh.  Tho  capital  of  tbe  company  is  fixed  at  l,oil>0,0<X>'.,  witb 
borrowing  powers  to  the  extent  of  oOO.OOO/.  Power  L<«  takeu 
to  pay  interest  out  of  capital  dnriw  ooii8traotion»  Tbo  FBtea 
and  charges  forpas^engers  and  parem  wiU  botho  aaaw  aa  tkOM 
in  tl»e  Act  of  18vl,atid  the  rates  for  tnercboudiao  wiN  bo  iSba  aamo 
as  those  in  f oroe  on  the  G  reat  N  orthern  Railway.  °  Tlw  KM  pro- 
poses that  the  company  .shall  have  tbe  t)ece»sftry  running  [towers 
over  the  Great  Northern  and  Groat  Eastern  Joint  Committee 
Railvray.  thfi  f ii-eat  Northeru  Itailway.  the  I,outIi  and  Eaat  Coaet 
Rfulwuy,  tlin  Mitton-on-i^ca  and  Will jul-IiIiv  Kailway.aild 
Suityti-oii-.'ji-ii  iM.tblethorpe  Extension)  Kailway. 

Lo.vuo.v  W  tiTii '.M-'fKW  A.vn  ErriNo  Fohist  Raii.w\\  Hiii. 
This  corapiiiiy  hiis  two  Bills  in  Parliament  this  session,  one  to 
extend  the  tiini-  ini-  the  construction  i>f  i  he  railway,  and  the  other 
to  abandon  the  projected  railway  and  wind  up  and  dissolve  tbe 
company.  This  line  was  sanctioneil  by  Parliament  in  18S*'t,  with 
the  object  of  relieving  tbo  suburbau  traOio  ot  tbe  Great  Eaatern 
Railway.  During  ita  atcraj  paiMfi  thnogli  PferiioBint 
unusually  stringent  proriiiooa  were  inaertad.  at  tho  motaiwooC 
t!n<  T.Findun  County  Council,  for  the  running  of  worfcBwn'a tiaiiia. 
Su  onerous  were  ibese  proTisions  that  the  prumotera  rafutodat 
I  ho  time  to  take  the  Bill,  although  «ub«e<)uciit  tiogotiatioiia 
ladacadthMn  to  proct-i-d  witb  it. 

MAccLr>riEL[>  axn  Leek  Railway  Bn.t.. 
Under  tho  Bill  to  incorporate  tho  Macclesfield  and  Ix'ck  Kailway 
Company  power  is  sought  to  construct  nrer  \7)  iiiilr<)if  railway 
fnjni  a  iurictioii  witli  the  London  andNi'-'ii  \VivtoMi  .n  Hiitliy  tu 
)tai:«:U<>titjlii,  and  from  thence  to  Leek,  id  !MHifoi(i>.iiiic,  tintocb 
lines  being  projected  so  as  to  connect  the  line  with  the  North 


StaSordabire  Railway.  For  tbc  constractioo  ot  thia  radwaj  power 
18  ■ooKbt  to  niiiwwtffKK.  capital,  aod  to  bocmw  a  furtmraom 
of  ISOfiW.  Tha  capital  is  proposed  to  bo  niaed.  in  fbo  i«ak 


instance,  in  10/.  shares,  but  with  the  right  to  convert  them  into 
preferred  half-shares,  entitled  to  o  prefercnco  dividend  of  5  p«r 
cent.,  and  deferred  balf-sharcs,  entitled  to  the  surplus  rerenuo. 
Tlie  time  lODght  within  which  to  complete  this  railway  is  five 
year",  rlurtng  whirh  it  i»!  ptnjiosed  to  pny  interest  out  of  capital. 
Upon  tbc  conipli'l  ion  of  t!;e  riiihviiy  raloling  powers  are  sought 
to  bo  o.»€rciscti  v\  it  tin-  Hiu/n  i  f  tin-  London  and  North  Western 
Railway  and  the  North  ."^(MrTuro-inrL-  Railway  into  IVcsrlmry 
Station  and  the  station  at,  liiUt:l~ruad,  MacclvsUeld,  and  uvvi'  tho 
lines  of  tho  Haoclcsfield  committee  of  the  Munchester  .Sheffield 
and  Lineoluhire  and  North  StoffurdsLiru  Bailway  Companien 
intoihacoutnl  atation  at  Haccleafidd  and  Bollington  Station. 
Fower  w  alao  aooght  to  enter  into  workinw  agreements  witb  the 
Tiondon  and  North  Western,  the  Laneaauiro  and  Yorkshire  the 
North  iStaSordsbirc,  tbo  Manclteater  Sheffield  and  Lincolnshire, 
and  the  nic;i'.  Xor;Tiurn  Railway  Compatticn  The  first  director* 
of  the  coiniuiTiy  arc  to  be  Mr.  Tbumas  l'!iillips.  Mr.  Alfred 
Standring,  Mr.  Arthur  Nicholson,  and  two  other  persons  to  be 
nominated  by  them. 

8ofTH  YoBKHIIfRF  JCSCTIOX  RaILWAT  BiI.T.. 

The  South  York.ihir.  .1  u  mhiou  Railway  Company  have  dc|K>sited 
a  Rill  for  introduction  into  IWiiament  next  «ession  under  which 
authority  is  sought  to  abandon  tho  •.■iliok-  qI  their  nutborisied 
railways  which  have  not  already  been  opened  for  public  traffic. 
The.|>e  abandoned  lines  constituted  what  was  known  as  "the 
geacrtU  tindertaking  "  of  the  company  as  distinguished  from  "  tbe 
sepMatouadertofci^"  which  ia  now  opeoodlbrtiwae.  Thopra- 
amblo  of  dio  Bill  itataa  tbat  tho  compouy  haro  not  acquired  aay 
of  thelanda  accciaary  for  the  cooatiwitimcl  iHwwow  ahandamd 


railwi^B. 

WooDnocai  aMB  Cokisbkocgd  Bailwat  Bill. 
This  Bill  would  inoorpoiute  the  Woodhoueo  and  Coniabroagih 

Railway  Company,  aod  empower  the  companj'  to  construct  a 
railway  commencing  in  Handjworth.  by  a  junction  with  the 
Manchester  S'tufliili  nm\  Lincolnshire  Railway.  Frnrn  this 
lioint  theliiiv  will  pms  to  a  junction  with  the  author;;  i  d  Tn  i-lcn 
branch  of  tliia  milway,  from  which  it  is  proposed  toconMruct  a 
(.i.htriv,  iii;;u  l\  li>  miles  in  length,  to  Coni.-ibrouph.  where  it  will 
form  u  juiHtiwit  with  the  ijouth  Yorkshire  branch  of  ihi; 
Manchester  Sheffield  and  I.incoln.Hhire  Railway  at  Coniabrongh 
station.  The  total  length  of  the  projected  railway  is  11  miles  3 
fnrloan  2&chaiit8,and  for  ita  cMMtruetioa  power  ia  aought  ta 
ntiwlSOjOOOf.  capital,  dlvldad  into  iHjm  luCAum,  with  power 
to  iub-diTide.  Upon  this  capital  homnriBg  poa'on  are  conght 
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to  hi  tiwrfirf  ta  ftB  aaKmnt  not  Mccedins  l&0,OOOr.  The  period 
tm  the  OOAttraction  n  fire  yearo  from  the  paa«iD«;  of  the  Act, 
AvinK  vliioli  tinw  intcrart  it  proponed  to  be  paid  out  of  capital 
to  an  %ggTtig*u^  amount  not  exceeding  -U.OOOL  The  Bill  coatainB 
proriMons  tor  .1  working  agreement  with  tbolfMCiliefiter  Sheffield 
aod  Lincolniitkire  Railwa}*  Cocnpany,  ond  power  ii  sought  to  run 
ever  the  Treeton  branch  of  that  railwax-.  The  first  directors  of 
Uie  c<Mnp«ax>re  to  be  Sir  Gcurg«  i^itircll,  Mr.  T.  B.  Boarile. "  and 
foor  odierpcfVOD«  to  be  nominated  by  thciii." 

DIVIDEHD  ANNOUNCEMKNTS. 

rXhe  AMt0  giTCn  is  pATi-n'-bcvf  IF  t  hnt  on  vhii'h  tho  Anananrcmrnt  wns  m\dr  J 
London  Brighton  and  SDuth  Coast  Railway  fJunuar;.'  U'l  — At 
•.he rate  of  ^  per  ci-ri'.  )icr  unmini,  lif^niii^t  6^  per  ttiit.  per  iiuiiuiii 
!i>r  thf  c orrt'vpori<iin>f  half  of  t!ic  prfvsons  rear.  Ttjc  dufcrrcti 
ordinary  stock  rec«ivc«  6|  per  cent,  far  the  whole  rear,  and  the 
aeitiAmw  of  mmtmtKA  rigbtR  i  per  cent,  for  the  year.  Tha 
UuM  euiMd  fgmrd  ii  22^200/.,  against  20,(j0(li(,  Th* 
divMBiiilwIiwtlwpMttwycBwtoTiBbcrowldiMiiHW;--- 
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Mwiehirtor  Sheffield  Mid  LiocolmhinBailwagr  (Jaanaiy  13).— 
At  Uw  lit  I  i  per  cent,  per  uinan,  pkdns  7flOOL  to  MMrre. 
aad  euTTisK  forward  MODL  A  year  ago  the  dfaiJwid  wat  M 
tboratoof  1|  per  cent,  per  ibimuii,  7,000t  waa  phaeflf  iWii'*o, 
asd4M7LvM  canted  fonmrd.  ThodividepdionttevDdiTided 
'  itoek  for  tbo  pMt  toa  jMts  bars  been  ae  fgOowi 


IBOI 

ise& 
UK 


.    aSl   41  S  0 

.    ail    Itt  0 

£0  13  6    I U 


0  7  C 
0  2  6 
0  2  S 

nil 

nil 

nil 
0  10  0 


S  7  « 

2  0  0 

1  10  0 
nU 

0  15  0 

0  17  6 

0  IS  0 


Tewr. 

.£15  0 

1  IS  0 

s  7  e 

tu  • 

9  I  • 

1  U  • 

nO 

0  15  0 

0  17  6 

1  S  0 


Gnett 


BailwBf  (Jaaaiuir  UV— A»  tii* 


XI  II  c 


of  4-^  per 

ceot.  per  anmun,  carrying  fonnrd  a  latlono*  «l  tO^l,  m 
againjit  4  per  cent,  dividend,  and  a  halaiiw  OTCT  «I  SCMMML  tor 
:iie  corresponding  period  last  year.  Tlw  tnbjoined  taUe  ihoin 
tie  dirideada  ior  tne  laxt  ten  xears : — 

Jnw.  DcMmbfr. 
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Sooth  Baatom  Bailway  (Jannarj  14).— At  the  rate  of  0>  per 

r«-nt.  per  annum  (against  6  for  tbeoorrefipondiDgperirxl).  making 
4  per  ccot.  for  the  jrear  on  the  nndivided  ordinary,  and  per 
cY-;  fur  the  rear  on  the  defetTod  ordinary;  balance  forward 
BL'ainst  The dividcodi foT tlw poat toa yMtta bmre 

been  as  shown  hercander; — 
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i'iTy  tiid  Sriiith  London  Railiray,  at  the  ralfof  IJ  pt-r  <;i^iil,  |i<jr 
as.nurT).  '.-irrvinp  forward  The  liividi-iid  for  tlio  forro- 

KpoadiDg  period  last  year  was  at  the  rat*  of  U  per  cent,  per 
■aMa,tbafaalaiie«  canM  fcnraid  baiag  1,2201. 


Other  Banmy*.— Sforth  and  Booth  Wtatam  Jnaction,  at  the 

n!>iial  rate  of  7  per  cent,  per  annum;  London  and  Greenwich* 
11.  Be.  3d.  per  rent,  for  the  half-year. 

Tramway  and  Omnibas  Companies. — Bamley  and  District,  at 
the  rate  of  5  (against  ■>)  per  cent,  per  annum  ;  London  Tramways. 
11b.  3d.  (against  lis.  6<\.)  per  f(iari>,  and  .'"•s.  W.  (apuiriKt  7ri.  '.d.) 
per  scrip  certificate;  Ln  iTjionl  rmt<-d  '^^»mv^■ay^.  at  t.ln-  rate  of 
&  (againat  ^)  per  cent,  per  annum ;  Accringtoa  Corporation  Tram- 
wajii,  at  tho  nta  of  8  par  eaatk 


■IILWAT  nSTASTr  HOUU  ASV  WAAlt. 

A  Leedaoormpoodent  ulatea  that  tho  portan  in  the  employ 
of  the  Londou  and  North  Weatem  Railway  at  Leedis  and  other 
1arc'<>  centres  are  agitating  for  an  incraait  of  ««ge«  and  Mhortcr 
linin  s.  At  present  their  hour«  avcraga mmtT-nino  a  week,  for 
w!n-  h  ih,-y  only  rMxiva  17a.  9d^  aa  ag^iuat  lAt.  paid  by  tfaa 
^(ldland  niid  North  Bulam  ConpaniM,  whoalaopay  extirafor 

yuiuiuy  ivork. 

A  tlirt-^.-  d.iys'  foiifcrenre  of  railway  cr.>;ine  drivers  and  Rt^  kTrt 
w:ll  bi-'  ojicncd  on  the  21at  insl.  at  ilirnimgham,  at  which  will  l>i- 
ri.-prrsrntrd  not  only  tho  8.(100  or  9.000  mnml>erb  of  tlie  As.-o- 
i.mted  ijociecy  of  LtK-omotivo  Enginemen  aad  Firemen,  but  aim 
the  10,0(M> easineniezi  and  firemen  wba  bdonir  to  tbe  AmalganMtad 
Society  of  Sailway  Serranta,  and  the  luce  nnmber  wlio  ara 
roerobera  of  the  Looomotiva  Eoginamen'B  Friendly  Society.  The 
obvioui  purpoaa  of  the  eonterenoe  ia  to  obtain  for  the  engine* 
drirera  and  flremen  such  an  iroprorement  in  regard  to  hours  and 
wagea  aa  will  place  them  on  a  proportionately  satigfactoty 
footing,  having  rcgurd  to  whnt  ha*  been  dnnc  in  <itlM.r  l>ranrhea 
lif  tlio  «<.Tv ;t<.'.  'I'hv  tirt'iiu'ii  ask  timt  ;ift«r  ;(irw  yi'urs'  work 
tlioy  should  bo  poid  tid.  un  iiour,  wliilo  (ho  drivers  prtipose  that. 
'  ommenring  at  6s.  per 'lay,  their  w  aj^™  -hunld  advance  in  the 
same  period  to  fim,  Tho  actual  tcrniH  put  forward  are  ai 
follows  : — Timt— All  men  to  he  paid  ten  hours  per  day.  cxceptlnp 
those  working  the  underground  trains,  who  shall  be  paid  eight 
hours  perday.  150  milat  to  bo  aqniwalet  to  a  imf  tat  iiinmuaa 
passenger  trains;  190  anba  a  day'a  work  for  loeal  jim- 
senger  and  through  goods  work;  all  over  to  be  paid  for 
at  tne  overtime  rate,  to  be  regoUted  as  nearly  unifiNItt  aa  tho 
tr^n  service  will  allow.  Time  to  be  taken  when  men  go  on 
duty  (bv  order)  and  when  th.py  leare  dntv.  To  sign  on  and 
nff  at  tho  lorn,  .ihc-d  tr>  wliich  thn  nipn  bflnncj.  Ni^it  work — 
That  all  hour.*  fnim  ('.  p.m.  to  !•  a.m.  he  paid  for  at  tho  rat^-  of 

ei^hc  hours  per  day.  Guarantee — Tkiat  *11  mrn  shall  be  gua- 
r»nte*-d  a  full  weeks  work  or  wages,  exoln^ive  of  Sundays,  and 
eacli  day  t'j  stand  by  itself.  Sunday — That  all  hours  worked 
Iwjtweeu  twelve  midnight  .Saturday  to  twelve  niidniifht  .Sunday 
sbull  bo  piud  at  the  rate  uf  ai.v  huur^  per  day,  exclusive  of  the 
week's  work.  Dagr'a  wagea— That  no  maa  caeaiva  leaa  than  a 
day's  wages  for  aami  day  he  signs  on  duty.  Knowladga  of  nad— 
2s  o  driver  to  take  charge  of  an  fg^t  ontil  he  is  thoroughly 
acquainted  with  the  road;  and  in  all  eaata  where  a  man  is 
required  to  pilot  an  engine  over  a  strange  road,  snch  man  shall 
bo  a  competent  engineman.  Wages. — Firemen — First  twelve 
months.  4a.  per  day;  second  ditto.  4«.  M.  prr  day;  afterwards, 
.■js.  por  duv.  Fircnifn  to  br  promntod  to  drivers  by  seniority. 
Drivers — kirst  yf«r,  tis.  per  day  ;  !-frond  and  third  year,  78.  per 
day;  aft«rward.s  per  day.  .Ml  drivers  and  firemen  in  Lonaofl 
district  to  receive  ti!.  per  week  in  addition  to  th«>  above  rate« 
Overtime  to  be  paid  at  the  mt«  of  eight  honi-s  per  day.  LfidB;iiig» 
to  be  abolished  as  far  ii»  practicabie,  but  wbui  lodging  away  frum 
hooMthafoUawiBif  to  Ix-  alkmed:  In  London  3*.  6a.  per  night ; 
ia  thacoomry,  Sa.  9A.  per  uigbt ;  intheeoautry  Jt.  6d.  per  night 
(where  lodging-houses  are  provided);  in  London  2a. per  night; 
(where  lodging-honaea  are  provided).  Leaving  tba  eervice— 
Fourteen  days'  notice  to  be  given  by  either  party,  enle.i.i  tho 
company  violate  the  agreement,  when  the  men  sltall  have  the 
liberty  of  leaving  immediately  lor  such  violation.  Overtime  to 
be  paid  at  eight  hours  per  day. 

In  reply  to  an  application  made  by  .Mr.  K.  Harford,  general 
aecretary  to  the  .^malgam.'ited  Soc  iety  of  Railway  Serva-'itJi,  to 
the  .North  Kaat^rii  Railway  Company  aK  to  whether  it  would  lie 
convenient  for  the  tnanngers  of  that,  company  to  receive  adepii- 
Ution  of  rolleymeu  in  order  that  imshv.  apecial  grievaucc^  which 
they  dam  to  ham  laaiamd  ahould  be  dlM—td.  Mr.  O.  a. 
Giob  hai  nCaraad  tha  fenoiring  responaai— ^Mierring  to  tlM 
letter  I  neatvad  from  yon  a  few  days  ago^  I  aa  aorry  that  my 
ougagenMBia  at  the  present  time  are  so  nnmarona  that  I  cannot 
fix  a  date  to  receive  a  deputation  of  rulkyman.  If  tho  deputa- 
tion still  desire  to  see  me,  I  shall,  at  some  later  date,  make  an 
appointment ;  hut  1  may  say  that  as  our  mlleympn,  both  at 
Xewcastio  and  Leed.s,  have  Sfe n  Mr.  .)ajip<!r.  and  explained  fcliy 
the  points  in  their  proj;ramme,  all  nf  which  explanations  have 
Ixjen  already  fully  comndered  and  dealt  with.  I  do  m  t.  tliiak  thO 
rulleymen  you  name  need  press  for  an  interview  with  me." 

Tho  Xanehaatar  8hipOiiHl  GoBfaqy^iB  np^toi 
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by  Mr.  Trnt  lVii  ii  in  i  i-frri'iK  r  to  n  proposed  revision  of 
tbs  WKges  paid  to  ilieir  cutruien,  write  throiifih  their  secretarj'  :  — 
"Toar  cominnnicatioil  of  November  2Hth,  and  rour  forthor 
1«tt«r  of  the  lltb  lost..  haT*  had  oonnileration  by  cbo  conipany, 
Mid  I  lUB  to  inferm  job  that  tbs  conditiooa  of  acrriM  and  ratea 
«(  wagaa  of  the  ibm  in  aiMBtkm  an  both  pecniiar.  owing  lo  cbo 
natOM  off  OUT  buinaaa.  Th«  conditions  sairgMtcd  in  yonr  first 
l«tt*r  8I«  not  poaalbla  of  mliaation,  and  further,  the  men  have 
on  two  recent  occsBiona  made  a  settlement  with  us  with  Triiich 
they  eic|jre»f<  ihemBelvt  s  as  patistied.  These  were  carried  out  by 
tJjcir  -siK'ccsj'ivc  >^ccrL't«rit?s.  nnil  in  each  com;  thft  tcri)i!i  were 
OOnHidorwl  as  decisive,  uuti  it  it  :i  m.ittcr  of  .soitie  li.^tO!li^llml'r;t 
to  tti.-  tlmt  these  recent  ^ettlenlf n'..-.  ^|]llll:<i  l»e  iiiterfcri'  l  witli  fit 
■O  early  a  date.  At  tlio  Ranip  tiino,  I  may  .-iiy  tlmt  wo  give 
arery  coosideratioii  possible  to  th<>  nolture  of  tlie  men.  We 
baiiia>  ia  nuaaotfam  with  th«  railway  companien,  mode  a  limita- 
tioB  at  bonn  te  one  of  th«  inoat  important  districts.  Beyond 
tUa  I  do  not  tUak  WO  aball  bo  aUe  to  gow" 

GREAT  WE8TEBH  RAILWAY 
The  director.i  of  tlie  Great  Western  Bailvruy  Company  have 
anthori»ed  extensive  niteration*  and  additiona  on  the  Vale  of 
Llangollen,  Llaiigollen  and  Corwen,  and  Corwan  and  Bala  lines, 
which  have  for  many  year*  baan  workid  by  tha  Gmt  Waatem 
Company,  but  hava  only  racantljr  baan  aequirad  by  tbtn.  The 
new  works  to  be  undertaken  compriae  the  doubling  of  the  line 
from  the  junction  with  the  ttreat  Western  main  line  at  Ruabon 
to  Llangollen,  now  and  extended  platforms,  booking-offices,  and 
improved  ivnitliiv  uccommodation  at  the  &tation»,  and  a  foot- 
bridge ul  LluiitjoUon.  The  stations  from  Llangollen  to  Bala 
JuikL  i  [I  iv^r.  ;klao  be  greatly  improved,  and  modern  uppliances 
are  tKj  be  iulrotiuced  which  are  calculated,  amongst  other  advnn- 
tjiget  to  the  working  of  the  truffle,  to  effect  an  acceleration  in  the 
service  of  trains  over  the  line.  The  works,  which  will  entail  a 
very  heavy  eaponditare  on  the  part  of  the  Ore*t  Western  Com- 
pany, are  such  as  cannot  fail  to  be  Rreatly  appreciated,  not  only 
by  the  ordinary  paiaenflen  liSTOUiiis  over  m  linaa,  but  alao  by 
the  increaaing  number  of  toniita  aadoieaniooiaU  who  annually 
Tiait  the  piotoreaqaa  diatiirtt  aamd  bgr  (iUa<portion  of  the  Great 
Weatorn  eyatem. 

The  important  works  preparatory  to  the  erection  of  the  new 
and  oommodioiu  station  about  to  be  built  at  Reading  are 
now  being  pushed  forward.  We  have  already  referred  to  the 
new  gtxjd^  ^liitioti  and  depot,  ami  tlif  widfniiig  of  the  bridgee, 
consequent  upon  the  alterations  and  iraprovementn.  The  Caver- 
sham-road-bndge  has  been  so  far  lompleled  as  to  allow  of  the 
laying  of  the  metals  for  the  accommodation  of  the  trains  which 
run  on  the  Basingstoke  and  Hnngerford  branches,  for  which 
purpoae  also  a  snbatantial  platform,  extending  to  the  roadway  in 
iraat  of  tfao  dowii  booUMSoOoib  faaa  bism  ooMlraotad,  udattbo 
pmart  tlfa  «bo  Ireii  eoiatBaa  and  roof  for  thii  platTomi  are 
Ming  put  np.  Two  large  strootnree  of  brick,  oorreeponding  in 
•tqrla  to  the  new  booking-oflScee,  are  rising  on  either  side  uf  the 

 ^  ""'ion  buildings,  that  on  tba  waat  side  being  intended  for 

i  and  workingot  no  leaa  than  IWlevera.  controlling  the 
tbe  pointe  both  on  the  main  and  relief  lines.  This  erec- 
lili  we  believe,  tbe  largest  of  its  kind,  and  wiK  eoutam  more 
levers  than  any  signal-box  on  tha  Great  Wostern  system  The 
building  oti  the  east  nide  of  tiie  junction  will  not  bo  of  ■|iiite  Kuch 
large  diinensiotis  as  that  on  the  west  iride,  but  will  probably  con- 
tain 150  or  more  levers.- -AV  i.( in-;  ir,  rrurij. 

Few  persona  hare  any  idea  of  the  amount  of  railway  trallic 
illdolkMpMiaUy  io  tbe  early  montha  of  tbe  year,  has  its  origin 
from  Waat  Cornwall,  and  which  neoeasarily  girea  the  officials 
great  trouble  to  deal  with.  Tbo  gooda  aeut  an  almoat  entirely 
periahable,  and  must,  oonaaqnoatly,  ooteb  oarlaiB  OMulceta  in  the 
midlanda  and  tbe  north,  aawall  as  the  metropolis,  the  missing 
of  which  wonld  nako  the  freight  praetieally  valueless.  For 
BOnw  weeks  paat  large  ooneigotnents  of  early  broccoli  have 
been  sent  off;  but  the  quantities  are  increasing  daily,  and 
several  special  trains  liavc  had  to  bo  dcapatehed.  in  addition  to 
the  ordinary  fi».st  goods  trains,  which  have  all  taken  a  good  many 
tons.  In  the  livst  yenr  or  two  the  flower  traffic  from  tho  Islea  of 
Scilly,  ail  of  whicb  fui*  to  ba  transferred  at  Penzance  from  the 
ateamboat  to  the  railway,  has  grown  to  considerable  proportions, 
aad  being  of  an  avon  aiora  perishable  nature  than  broccoli,  is  dealt 
with  by  passenger  trting,  most  of  it  going  by  the  London  night 
nail.  Only  on  Tneaday  laat  tbe  flowera  sent  firom  Peasaooe 
totalled  1,^1  boxes,  and  weighed  altogether  7  tona  liowt,  aad 
probably  in  another  weokw  two  that  quantity  will  have  nearly 
doubled.  Before  the  brOBMlf  aad  flower  traffic  is  finished  the 
m»<'kcrel  «>aaon  will  have  commenced,  and  -by  March  or  April 
arnuiL'ement.i  will  have  to  be  made  for  probably  seven  or  eight 
special  trams  a  day.  The  difficulty  of  dealing  with  the  perixh- 
able  traffic  of  this  kind  is  the  nncertainty  of  tho  quantity  wliieh 
has  to  be  despatched,  and  a  sufficient  staff,  beaidea  engine  power 


and  rolling  stuek.  has  to  be  kept  permanently  during  the  reason 
lo  deal  irith  eniergeiu  ies.  It  is  no  unusuiil  thing  fur  very  heavy 
consignments  of  (ish  or  vtgctnbU-s  to  he  brought  to  the  loading 
platforms  with  abiMjIutely  no  notice,  and  there  are  fewer  Mcsuea 
of  greater  activity  while  tbe  lo»ding  and  despatching  taste  than 
arato  be  witntafed  on  a  heavy  day  at  tho  Fennnoa  Stalioa 
dtn4ng  the  beigibt  of  the  a(aeon<— iresfem  M»nmtg  JTeaes. 

THE   STOCK   EXCHAKGE  SETTLEMENT. 
The  niakuig-iip  prices  for  the  principal  railway  stocks,  and  the 
rates  of  continuation  current  at  the  Stook  £xchasge  aottloBiiOt 
on  Tuesday  last,  are  shown  hereunder  >— 


Mjik  i  Hif-up  Price 


Dec. !».  Oeo.  29. 


Stock 


OoBtfanHrttatiata. 


157 

106 

51 
S2t 

17:1 

ItTi 

ai't 
1881 
Its* 

13U 

lite 
ao6 


-3i 
107$ 


141 


57 


157 
9H 
109 

m 

151 

1M{ 

1»1 

1311 

■.><>ii 
aoe 

741 

23 
107} 


Jan.  IS. 

156    Caledonian    — 

6M       „        deferred   aB.ad.toas.eon. 

Great  Eastern   3  9  bk.  to  1  ^5  con. 

Great  Xorthera    — 

,.        ,.  defd- Citt.  iiril.   1  :l  lo.'i  r,.n. 

Qn.iat  Western    6«."J<1.  to  tjs-'Jd.con. 

I.jincashiiB  A  Torkahiie  ...  — 

Hull  and  Bamsley   Od.  to  Is.  lid.  ooo. 

London  aad  Brighton"  A"  «*.3d.to8s-9d.oea. 
London  Ciiatham  A  Dover  Sd.to  Is.  con. 
„         „      profereooe  — 
„        2nd  pref. 
Louiion  and  Xort  h  Western 
LondoaoadSonth  Weatem 
„  defd.  coa.  ord. 

Uanch.  Shef .  &  Line.  "  A ' 

Metropolitan  

MetrMtK>litan  DiiMtt 


111 

551 
581 
17.vt 
152 

4*i 

1S3 
181 

130 
T-.'i 

■nai 

210 

7« 

251 

m 


MtoOTooB. 


9d.  to  Is.  6d.  eon. 

KVKU  to  3«.  9(1. 
I».  t-r>l».  Sd.oon. 


IdidUnd  „   6s.3d.to8a.9d.oon. 


lB.9d.to9s.Sd.eoa. 

<a.toTa.Cd.oga. 

ai.9d.tolaoQa. 


North  Britkh,  nw.  ord.., 


lf7 


Atch.  and  Topeka  

„  „  preference 

Central  Pacific  

Chicago  Milwaukrto  i  S.P. 
Denver  A  Kio  Grande  pref. 
Erie       .. 

„   first  preference    .. 

„    iMJCMii'l  prttferviii-^o  .. 

Illinois  Central   

Lake  Shore  &  Mich.  Booth 
laOalsviUB  and  NaahTiile.,. 
Hex.  Cent.  4  p.c.  gold  beads 

Misa.  Kans.T«x.  

Xe»  York  Ontario  A  West. 

.\ew  York  Central   , 

Norfolk  and  Weetsni  pref. 
Northern  PaciM  pHntred 

Pennavlvania  

Philaaelphia  and  Beading 
,.    1st  ptvt.  inc.  boQiu 

Southern  liailwav  

Do.  preferred  

Union  Faeiflo 


Canadian  Padflo  

Grand  Traak  of  Canada  ... 

„  arwunnteed   

„    first  preference   

„    second  pteferance  . 

„     thirri  prefereni'ii 
Bombay  Bari>da  and  C.  I. 
Boenoe  Ajriea  Qi.  Southn. 
Oaattal  Ax«aaMao ........... 

Central  TTmRnar  

Costa  Eiea  

„       Iftl  delvs-  

„     2nd  debe.  

East  Indian  "A.", 
Oreat  Indian 

Mexican  onlinary   

.,     firrt  prefen-nw  .. 
second  preference  .. 

Xitnite  Kiulways   

South  Austrian  Uj.  Shares 
Kailj.  lavaetaMBt  Co.  def . 


4}  to  5|  p.c.  con. 
3d.  to  6a.  oon. 
ls.3d.toiis.6d.oon. 
U.to  as.  coo. 
9d.  to  Is.  3d.  eon. 
4d.  to  £id.  con. 

4  to  6  p.a  oon. 

4  toS  PACOB. 

4  to4  ^e-ooB. 

4  to  6  p.c-  con. 

4  to  6  p.a  con. 


ll.  to  Is.  6d.  OOB. 

3ii.6d.to  .'ia.con. 
1  ;<  to  3  6  oon. 
even  to  fid.  con. 
4  to  6  p.c.  con. 
ls.3d.to  i«-»d.ooa 


TEE  HOBTH  lAflXIMr  B4IKWAT  AX  fiUUa 
At  a  dinner  giren  by  tha  FMridaBt  to  tho  moahwa  of  tbo  HaR 
Chamber  of  Commerce  and  Shipping,  on  Wednesday,  Sir  Jameb 
WooSBOCBE,  M.P.,  in  proposing  "  The  Hull  Chamber  of  Commerce 
and  Shipping,"  congratulated  the  town  on  the  increased  trade 
daring  the  past  year,  and  referred  to  the  necessity  for  greater 
facilities  for  carrying  on  the  trade  and  for  incrensed  ilock  accom- 
modation. With  reference  t(j  tbe  North  Eastern  Kuilway  Com- 
pany's |iroposal-s,  he  waei  glad  to  know — and  he  wuj  in  a  position  to 
.sfieuk  with  some  authority — that  the  company  wcro  going  to 
dissipate  Che  rumours  that  had  l>een  current  for  some  days,  and 
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to  pro««cai«  tbb-ir  oiit«rprUe  to  what  he  hoped  voold  be  a  snc- 
eeeafal  iaMU.  (ApplMM)  Bat  wbilo  ihxv  gratofat  for  the 
exp«Mlitar«  of  tb*  smoBnt  of  mouay,  Bod  tbo  improveoMiitB 
they  were  Roin^  to  mmko,  thaft  WM  BOt  loffi^ent.  Uach  more 
would  have  to  be  done  in  thft  wmj  o(  dM|^irater  eceommod*- 
tion—<iipplaujio)— which  wan  necessnry  to  carry  on  t>ii>  tmdethat 
was  coming  to  thsm. — ^The  PkESlDENT  rcspoiided.  cl»iiiim|^  more 
sappcrt  for  the  chamVirr. — Sir  .TtMP.*  BFrniTr  mibniittL'd  "The 
Bojird  i^f  Tru'.ic."  to  irhirh  Mr.  A.  E.  I!aT>:m.\S'  rcspoiuifd. 
— Altlfrniun  .M\s-S!:>,  in  prnprjmnK  "Thi->  Town  and  TnKie 
if  H'.ill,  ■  i  iiiliirs.-(i  rr-mark.^'  of  Sir  J.  WocdhouBe 
Ax  lu  d^k  aXlvMim.  The  Uorftorattou  were  imbued  with  the 
iMKmatitA-  of  rendering  all  the  aid  thejr  could  to  further  the 
dex-elopmonl  of  the  esteniiioD.  Be,  boverer,  wiabed  be  conid 
ML  iBOi»CMBfotUbl«MtotheiNrOTp«ito  of  tbe  present  Bil)  in 
Mk  Tbe  Coi^ratian  wwn  determined  to  aamat  the 
J  in  every  way. — Mr.  A.  "Wumis  replied,  and  in  doing  so 
explained  aa  a  reason  why  tbe  North  Ea-itern  direotorg  hod  not 
replied  more  quickly  to  the  letter  of  the  Hull  Corporotion,  that 
the  threatened  strike  had  occupied  the  manafier's  attention,  and 
another  reason  was  the  flirertora  were  anxious  to  iccure  the 
absrilate  a^BurancB  of  Mr.  ^\'r'ao  Barry,  the  cniincut  engineer, 
that  everylhinff  they  proposed  could  bo  done  iiafcly  and  securely 
Mr.  Wolfe  Barry  had,  at  their  directors'  mc«tiiif?  last  -ni  'ik, 
jariven  them  his  absolute  assurance  that  in  hiit  opinion  tht  wnrkii 
rould  be  rarried  o'lt  without  the  elight^it  tutr  of  any  ao>  i  lrnt. 
(~  Hear,  bear.")  It  wan  propesed  at  tlMil  mectinR  to  esjit-iid 
rSI.OCKX.  on  the  derelopmeot  of  the  trade  of  the  port,  and  in 
trying  to  bring  the  old  dock*  up  to  the  reaoonable  reqnireraents 
of'  the  port.  (Applauee.)  Him  film  luid  been  spoken  of  as  if 
they  were  tbe  enemies  of  the  Hull  Hid  Bamslev  Company, 
bat  he  n«iured  Ibem  that  they  were  not  in  tbe  ulirhl-  st 
way  oppotMxi  to  that  company,  but  did  their  best  t/o  <ltv:<l<- 
tbetr  intercet  between  tbM  and  the  Hortik  fiMtern  Company. 
rHenr.l-r.-)   

NKW   COMPAKIXS  AMD  NKW  ISSUK8. 

ApplicMiaiK  tor  ctoros  \o  Umitad  llabititjr  ccanianieii  nay  be  MUtdniWD  hj 
t»-<r  tij  llilwieai,  ir  conamm]  bjr  iKtcr-pcuvided  tbeaatlcetdrtlMnml 
tIttMGMHr  befim  tbe  abares  ate  aUan«d.  j 


liAPR49  RAI|.W*y  COMPAKT. 

The  dirwtors  of  the  Madras  Railway  Company  announce  an 
Issue,  at  tbe  loinimnm  price  of  W/.  per  cent.,  of  iOO.W)!.  2J  per 
cent,  debentures,  «uiir»ntii'i  iKitii  n.^^  iignnls  principal  and 
interest  by  the  Secretary  o:"  .':^;!itc  f.  r  luUui.  The  Stock  will  bo 
to  bearer.  andwiU  expire  on  n>'f  tnibcr  31a«,  IMM^  tbe  iallftiiit 
beisK  pavHble  la  sterling  half  ye<irly.  Tendera  mey  be  mtdc 
Her  tbe  wbole  or  part  of  the  issue  io  sums  of  100,  or  multiples 
dietoof<  with  5  per  cent,  oti  the  amount  applied  for,  the  balance 
el  tike  price  accepted  to  be  paid  on  or  before  February  Sod,  and 
liw  applications  must  be  delivered  at  the  company's  otBcWt  61, 
Sfnr  Broed'-atreett  E.G.,  not  later  than  noon  on  Mondajt 
WKW  xonvs  rowBB  stksicate,  lijuted. 
This  company  has  boon  formed  to  enter  into  an  fkf^raement 
with  G.  G.  Belcher  and  the  Mutual  Exploration,  Fitumce,  and 
Underwriting  Corporation,  Limited.  U>  manufacture  lommotire 
and  other  c-ii(^inos.  machines.  carriRtrf"*.  tucycles,  motorx.  .Vc,  ai.d 
tr>  ftjrrr  on  the  bu'iinej-s  of  mechaaical,  manufacturing,  eiectncal 
;.r:d  1  hemical  en;;iiu-t'rh,  ma^tiiniata,  and  carriage  builder*. 
Lit^it^U  1,~>,00<«{.,  in  11.  hb^es.  Tbe  directors  are  6.  M.  Hicks, 
H.  H.  Speed-Andrcws,  T.  (ioddard,  C.  GuatUri,  and  A.  J.  Bele. 
(^oalificuioQ  tweaty-five  sharee.  Aemanermtioa  SOL  eeob  per 
•ad  7£{.  Imp  the  eheiraaa.  Befntered  hj  3,  BiMmds, 
,  B.C. 


XAILWATB  n 

Aneiteaston  of  four  yeam  has  been  enoeded  for  tbe  con- 
wnetion  of  the  projected  railway  from  TtabM  to  Jknfmn,  8eo 
BhIo,  Biasi].  xbe  commiHioB  for  etodyiag  tiw  pvajeeted  line 
tnm  Oktelac  to  Cvymfci  hM  been  dkaotred. 

The  tiabilities  of  the  Lenpoldina  Railway  Compeiij,  eooording 
to  Ue  bahMce-iiheet  of  June  Mt\i,  1696,  amoonted  at  tfcat  date  to 
tI-U.i0a8.7SO,  ot  wbteb  the  following  were  the  priaeiml  items : — 
OoUdebaBtarea.l&i.fiOe^S&'i;  interest  payable  m gold,  94,0;jl>,9^; 
interwt  payable  io  currency,  SiJ.-'*"':'!TI  enrreney  il'  benturoa, 
VA,'j>i3.ip.*);  debt  on  acooont  current  tuiln-  K;ir;r  o  dn  K.:|mblica, 
J2^'4J<» ' Tbe  prp«ide!jt  r>f  tl:<-  roniputiy.  liOTcvcr,  in  his 
rep»jr;.  ^av-  tl.a'.  tlx.-  LT'ild  d'.-bt  :n  l.omlon  iv  Jt:  !"•:;,  (hh,  eiMuv.i!,'ii£, 
at  the  exchanj.-  of  the  diiy.  Uj  .^■_'|^^■,>^7_^l^  hi,  und  ttiat  the  utnouut 
of  tbe  corroncv  dcbrtitun.'*  is 

T)'e  fini/iliiwi  (iovpriimer.t.  it  is  now  ttafed,  inli.':jd^  to 
rcct-Lv.  in  l<io  'le  .Fjimnn;  tijc-  tciidr-r'*  for  ttif  ^.•u~i^l^;  of  the 
Ccnt.ii,  Kuiiway,  Utu.s  saviiig  tbe  large  i>um  which  would 
be  required  to  send  a  commiiuion  to  Europe  for  that  purpose. 
The  whole  of  the  Govemmeat  lines  are  to  be  leaded,  and  the  term 
ia  toed  «t  aix^  yaan»  thia  being  • 


ninety  years  origin.-illy  propoaad  for  tlw  terra  of  tbe  leoaa  and  tte 
fifty  years  beyond  wbich  it  was  aaaerted  the  i^enate  would  not  go. 
The  conditions  arc  an  annuity,  to  be  flxed  by  public  competition, 

and  the  immediate  payment  of  5,0O0,0<K)f.  to  the  Govurnment. 
The  profits  are  not  to  be  entirely  the  property  of  the  lessee"!,  but 
will,  above  a  certain  rntc  prr  rfiit  .  rrvfrt  to  tin.-  GurcrTimcnt. 
The  lessees  will  begrmiir-d  a  fri:r'  liand  .'t'-  rrjriirds  (ho  o.Mvtmg 

penonml  of  tbe  liite,  aubject  only  to  a  few  restrictions  aa  to 
tntpwaantinf 


HINE  U0HTE8'  KAILWAT  AOOOENTS. 

The  Board  of  Trade  has  issued  a  snmmary  of  the  accidents  and 
casualties  reportod  as  having  oocorred  upon  the  railway*  iu  the 
Unite??  Kir.ffdnm  diir;ii£r  t't"  nine  mfmth!«  etulitsj?  SaTitembcr 
30th  lii^-t.  Alt'  either.  Hi'-ludiiii;  tliD  arcid'.Mit^  iii  wh.i.  t;  riD  iht- 
sonnl  injurj-  was  suMtaui:  il.  th.n^  ivf  r<  v  •p  ii  ted  during  the  nine 
months  17  colli.tioii.H  bet  vi  -  n  [,;>s-r-ii[;r  r  trains  or  parts  of  pas- 
senger trainis ;  Hij  rolli«ioii.4  Wtwten  paiscjiger  trains  and  goods 
or  tiiiueral  train.s,  light  engines,  <&c. ;  ~'i  collisions  between  goods 
tmius  or  part*  ai  amis  traiiu.  light  engines,  &e.;  1  collision 
between  n  train  naaaonie  veliiole*  standing  tbnl  of  the  line;  1ft 
colllriona  between  traina  and  buffer-stops,  %c„  of  which  10  wera 
riniK-d  by  trains  running  into  stations  or  sidinp  at  too  high  a 
NtK'd,  und  8  were  duo  (o otber  caosea;  onecaaeof  strain  coming 
in  contact  with  projectionit  from  a  train  on  a  parallel  line;  47 
ca»es  of  pus»cngcr  trains  or  (uirts  of  passenger  trains  leaving  the 
niiU  ;  1-i  cases  of  goods  trains  or  pans  of  goods  train,*  leaving 
the  mils;  and  1-1-1  cases  of  trains  ninnin^' 'iiniu^rh  it.if' ■'-  '■  ■'■  in 
croKsingH  or  into  other  obt-tructi'ins.  During  tbe  nine  mouths 
10  horses,  1  donkey,  23  boaiits  and  cows,  52  sheep.  2  pig«,  and  6 
dogs  were  run  over  and  killed,  and  1  horse,  1  hens'.,  and  2  i-hucp 
were  injured.  Fourteen  casc.H  of  fires  iu  trains  or  vehicles,  and 
2  esses  coming  under  the  heading  of  miscellaneous  accidenta  to 
trains  are  obroniolod.  The  total  nnmber  of  penonal  aoeidanta 
reported  by  the  eereial  imihray  compeniea  during  the  nine 
moakba  asMnnted  to  7S»  pcraona  IdUed  and  11,M9  injioed. 


ttEXICAK  SOTTTHBRir  BAILWAT. 
The  Meiicen  Southern  Knilw&y,  Limited  and  Keduccd,  notifies 
that  no  further  transfera  of  tbe  old  debeatnre,  preference,  or 
ordinary  stocks  will  be  teeeiTed  after  tbe  23rd  iutt.  The  new 
debanturaand  a«diDa>7  Btoeki  wOl  be  tranaterable  mi  and  after 
Tebmairy  ISth, 

Mr.  Juatiee  Bovwr  on  Monday  heard  a  petition  bjtllA  Mextoilk 
Rnnthem  Baihniy,  Limited,  for  the  sanction  of  tbe  CoBTt  to 't^ 

reduction  of  its  capital  to  ],iX«3.Wf.  sterling.  The  company  waa 
formed  in  168S>  to  construct  and  work  certain  railways  in  Mexico. 
Its  nritnnal  rapital  wn^  ii'ti,"""!.  in  ordinary  nt-A  ."W.fWif.  in 
]irr-ferM!ir,:>  s}ini  i's,  suht^t'^jiu-iitly  if  .cri'a.^rd  fri  "J.tH  "V '' the 
«ame  yra^x^rtuntti,  and  il  had  borrowed  i,20<.t,i:^"*i.  on  d'  b.'iiturfs. 
Practii-iiliv  the  whole  of  this  money  had  bceii  rx)M:ri<li  d  on  the 
Ime.  That  expenditure  was  incarred  on  advice  tbsa  tlie  tine 
wonld  produce  201.  per  mile  per  annum,  and  that  was  the  view 
taken  by  the  Mexican  Goremmcnt  at  the  time,  for  a  guarantee  wan 
l^van  1^  the  Qovonunant  npon  tlint  baaia.  It  being  found,  bow- 
ener,  tbat  it  wna  fmiMaaible  to  enforce  tide  gnnmntee,  tbe  coTopany 
were  ultinaiefy  CNigad  to  commute  it  for  a  lump  sum  of  eight 
millions  of  aiirer  bonda.  The  lice,  instead  of  producing  20^  per 
mile,  had  never  produced  more  than  4f.  12s.  At  the  time  of  tho 
expenditure  the  Mexican  dollar  produced  about  3s.  6d. ;  it  waa 
now  redriffd  tfi  i».  ;  thit  al,:ine  rcprpsfntfti  a  Vks  in  sterling 
of  aijoiu  ]  .1 » « ',' II  I- 1/.  'I'iu-  l.nsj  on  i-xrbantrc  pructically  .iraoimted 
to  BO  much  lOBt  capitftl,  and  an  nrrrincpmrat  had  boon  made  with 
the  concurrence  of  the  debentun-linldcr?,  to  wipe  nut  a  rnuiiilt  r. 
able  »Qro  m  absolutely  lo«it,  and  to  start  agroU  »a.b  a  new 
capital  of  one  millioo  afaaree,  pert  of  wbiob  would  lie  taken  by 
the  debeotun-boldera  in  lien  of  tbair  charge.  After  hearing 
evidenee.  hie  lordahip  aaaetionad  tbe  aehamah  and  directed  tbat 
thaworda  "nndvadunad'*  ba  naadin  ilie  name  of  the  compaaiy 
for  one  monlfa. 


AAILWAT  IZmS. 
A  law  weeka  uo  we  mentioned  tbat  the  work  on  the  Neoqnac 

braooli  wa«  considi-rably  delayed  on  account  of  Government  nofe 
handing  over  the  necessary  land.  The  official  appointed  to  carry 
out  the  necessary  land  purchaaos  has  now  informed  Government 
that  a  land-owner  near  Bithia  Blancu  will  not  come  to  terms. 
Tlie  matter  haa  now  Iwen  rcfcrrc-d  to  u  Treaanry  aolicitor  to  pro* 
oaed  to  cacpnpriatiDn. 

The  Argentine  Xationml  Kuilwuy  Board  lia-s  aguiii  Hpi.ironchr.-d 
the  Minister  of  the  Interior  witli  nspt^-t  £u  the  law  of  .St  pu-mber, 
1894,  which  declares  all  railways  to  be  under  national  jurisdiction. 
To  this  the  Province  of  Boenoe  Ayrcs  objected,  and  the  case  hae 
to  be  nftcrad  to  thn  Fronneial  LagiatatUNk 
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The  Platense  workshops  in  tlie  Boca  iiavc  boen  definitely 
LiM)ded  orer  to  the  Buenos  Ayres  Great  Soutliem  Railwny  upon 

Eint  o(  50,000/.  The  works  will  be  curried  ou  bjr  Mr. 
ribanlH^tlietoto  manager  of  the  Plat«iiMUompftii|]r,whohM 
Khan  fiam  tbe  nilway  company. 


£o  Pimm  tor  aeveral  wooks  hag  l>c«n  attacking  the  foreign 
railway  companiefl  on  account  of  their  tarHTw,  nnd  bM  kllO  been 
t;o:n(;  for  th>^  nnttonal  railways  on  accoMiil  ttiait  pnclMliDg 
all  scores  in  the  country  instead  of  in  Europe. 


TSS  COUBTT  GOmrCIL  ABS  THB  TBAXWATS. 

iMuhtt  annoDnora  (hat  it  m  informed  that  Sir  Fraderick 
Bramwcll  haa  issnad  fail  award  with  respect  to  the  parcbaw;  by 
the  County  Cbuneil  of  2  !•£  mi1c8  of  tramway  b«longing  to  the 
Ixindon  Tramway  Compnny.  Tho  lines  runs  from  the  Horn?, 
Kennington.  by  St.  Giutlii  's  Church,  to  Old  Kent-road.  The 
County  Council  gare  evidence  to  shon-  that  the  valna  ol  tho 
liiii'!<  -n-Kfi  13,5iXi^,  and  the  tramway  company  atikad 4gkO0(lf.  Sir 
Frederick  Dramwell  has  fixed  the  price;  ut  '22,872/. 

At  the  half-yearly  meeting  of  the  i  i  1  ,  Tramways  Company, 
on  Monday,  Mr.  D.  P.  Skllih,  the  chairman,  entered  into  a  long 
argnraent  with  respect  to  tb«  meaning  of  the  purchaae  clati»e  in 
Tramways  Act  of  1870,  which  be  cootended  had  bean  wrongly 
interpreted  'in  the  daciaions  of  the  coarta.  U  thoee  deeigiona 
ware  to  atand  the  oompsny's  property  wwiid  •iinpty  ba  confls- 
cated.  In  respect  to  tho  reference  made  to  .Sir  Frederick 
Bramwell  to  determine  the  value  of  the  undertaking  authorised 
liy  tliP  yrnvisinnal  Onlf-r  ArH  nlihiiruMi  in  1^7;$  by  the  Metro- 
poiitixn  S'.ri-<>t  Tnimwiiy-i  (.'oinponv, «ni1  by  tt'.e  Pimlico,  Pockhiim, 
and  Greenwifli  Scrwt  'I'ramwft)-<  Cumpurij-,  which  was  trans- 
ferred to  the  hnmloii  'I'rftmvTayi".  Corii|itiny,  and  which  tho 
London  County  Couitcil  k'^vo  nolicr.  onrly  in  January,  189.').  of 
their  ititi'tif  iiin  to  ocqnirc,  \m  tiad  to  ^tiUu  iliat  hu  (the- apcakpr; 
represented  tho  ccmtpany  before  tiir  Frederick  Bramwell.  Hti 
dHinadto  ihow  tkitHvaatlM  "ndettaldaft''  of  Aa aonpany 
tint  tha  Ooanlj  OoaMtl  wiiliad  to  hnj,  and  tfaa  value  of  the 
"undertaking  "  was  baSHl  on  the  existing  profits  of  the  company 
aa  ehown  by  its  books.  When  the  biilk  of  the  system  was 
acquirod,  in  1898— on  one  dor— ever  IS  miles  of  tramway,  3,000 
horaee,  300  cars,  fourteen  stable?,  a  wnrk^iixip,  ftc.,  would  have  to 
bo  "valued."  Tfiat  was  what  was  deijunnii'd  by  the  iiit(r]ir>ia- 
tion  at  present  put  upon  the  purchanc  secrioii  in  tin'  l^/O 
TrammiTs  Act.  Sir  Fredfrick  BrnTrmi  il  ii.x-i<leil  to  p'Tiifiethe 
fvideiico  he  tendered,  on  thi>  ground  tlir»(.  thr  tijrm.'*  of  the  Act 
and  of  tho  instrumisti&  appuintiug  him  rfU'roe  did  nnl  itLithori«e 
or  peraiit  him  to  adopt  a  method  of  vftlkinlioi)  \m*ryi  upon 
prafita.  On  heariog  this  judgment  be  practically  withdrew  from 
tha  east!,  and  iatiatafeed  that  it  wouM  bara  to  ooma  bdm  the 


ooorta.  Than  waa  only  ooa  argnmant  by  which  tbajr  oootd  win 

the  case,  and  it  was  that  they  were  to  have  no  allowance  for  past 
or  future  profits,  bat  they  were  to  get  tho  value  on  their  profits 
as  shown  to-day.  That  was  what  was  done  in  America,  where, 
when  property  was  acquired  for  tbe  public  beoeSt,  the  present 
value  of  that  profit  was  paid.  Tho  chairman  proc'^fJfd  to 
repress  diSgftli.HUctioQ  with  the  way  in  which  the  case  was  taken 
\i<:[ijrt  tho  Court  uf  .\ppcn!  %nd  the  Hoase  of  Lord.'*,  and  SAid 
tbcy  int^Midod  to  carry  on  the  case,  lie  thought  he  could  do  it 
bell>cr  than  most  lawyers.  He  was  much  the  largest  dhare- 
holder  ia  Great  Britain,  and  ho  was  not  going  to  have  hia 
property  eoaSieated  without  the  world  knowtog  it.  In  reply  to 
I,  tha  chairflBaa  atatod  tl»t  tha  Honia  of  Lotda  n%-o  its 
on  a  statenumt  entirely  difTemt  from  that  wfaMi  they 


duattiona, 
oaottiao  o 
now  had 


rORSIOB  ABD  COLOBIAL  ITZXS. 


According  to  tha  FosiisrAe  Zeitung,  an  ngreerocnt  rcgardijig 
la  BattonaliaatioB  ot  tha  Bdnan  Central  tUilway  baa  been 


tha  BamnaiiaauoB  ot  ua  iMmn  Central  BaUwaj 
arrivad  afc  baCiraaK  Garmany  ano  Balgiun. 

A  recant  dacrea  cf  Hhe  Chilhniniiiat>j>«t  Fiaaaoe  pnnvides 
that  the  service  of  the  Coqrniabo  BaltwMj  honda  and  of  tho 
lnu>rnatinnal  Loan  bonds  will'  ba  performed,  in  fntnre.by  the 

Chilian  I.«gation  in  Paris. 

Tbe  alight  reduction  of  too*  on  the  Baltic  Canal  has  led  to  its 
isoreaaed  ukc.  i>o  that  the  receipt!^  Sot  the  second  half  of  IHiHi 
exceeded  br  77,114  marks  tboeeof  tbe  corresponding  half  of  18G'^ 
Aatill  trntbar  radaetaou  in  the  ~  ' 


I  hi  now  bofaig  advoealad. 


Tin'  ( \  crruii'tit  contemplates  tlie  inn-t  ruction  of  a  cheap  line 
of  railwuy  tm  (lie  Gold  Cnnst  from  I'arkwa  In  Fort  Takoradi, 
and  from  a  uK-ction  with  that  lino  to  Secoiidi,  and  with  that 
object  they  have  engaoed  Mr.  B.  G.  liogersoo,  C.E.,  Carlisle,  to 
nake  a  anvay  of  tha  diatrwt.  Mr.  BqgarioB  will  laava  Snglaxid 


immediately,  and  tha  work  which  ba  intaads  to  perform  will 
oecupr  afaoot  aix  moothi,  oirenmatancM  haiiigfcToankblaw 


In  raplTta  an  interpellation  in  the  Portuguese  Chamber  of 
Fa««  on  Saturday  as  to  whether  it  was  true  that  the  Govern- 
ment were  negotiating  for  the  transfer  of  tbe  Delagoa  Bay  and 
East  African  Railway  with  an  Englishman  who  recentiv  arrived 
in  Lisbon,  the  Prime  Minififr  dfflar*4  that  there  hnd  been  no 
proposal  or  transaction  relative  to  thii'  niilway.  Sotr.e  time  ago. 
added  the  Minister,  several  propooals  for  working  the  line  were 
made,  bnt  ttie  I  rovemment  resolved  to  taka  BO  decuiOO  while  tha 
arbitratiou  remained  unconcluded. 


Tbe  board  of  the  East  Indian  Railway  Company  nropoee  to 
apply  1,000/.  of  the  oompanv's  snrplua  proita  to  ua  Indian 

Famme  Relief  Fund,  and  Hnmng  that  there  Ik  aoma  diilenT^  in 

doing  so  without  the  leave  of  the  shareholders,  have  convened  a 
special  meeting  for  tho  2'3th  inst.  to  consider  a  resolution  to  that 
eiTi-rt.  The  propo.i«d  resolution  is  as  follows  :— "  That  the  East 
Indiaa  Railway  Company  do  suh-scribe  to  tho  Indian  Famine 
Relief  Fund  a  snm  of  !.i>'>l>!.,  the  rarap  to  he  p;iM  frdrn  the 
surplus  |)riitits  iiccriiinR;  to  tbe  rrmipaiiy  .n  the  ye.ira  1  ■<1'|<  utid 
lttO#,  under  such  arrantriini^'nt't  ns  may  l>e  agreed  upon  between 
tha  SacntaiT  of  State  for  India  and  ihf  roinpaaiy." 


EAILWAY  PATENTS. 

This  li<?t  is  appcially  compiled  fur  TllE  H.iTLWAr  Tiur-S  hy 
il'-'.'ian-.  FLavncr  and  Co..  rc^ii.Ttcrcd  patent  ai(eiit«,  :i7,  ('ImnrfTV- 
lane,  London,  \V.r.,  from  wbntn  all  iiiturmaliuu  riflaliiig  to 
patents  may  be  had  n^ratiiitoiisly.] 

^17.  W'Uliain  iiicliard  Samption  Jones,  46,  Lincoln's-inn- 
fields,  London— Improveioaala  IB aadialatiiig  toeankral  buSnra 
iiud  draw-gear  apparatus. 

S87.  GMtya  ShaBB.  9,  Be.  LaaandV-pboB,  Tock-^A  poaitigtt 
indicator  for  am  ob  nilwaya. 

257.  Artknr  Hogg  Blair,  76,  WaUkigtoMtraati,  OlaaRow— 
ImproTcmanta  iB  wuidowa  for  ratlw^  CBrriagea  and  other 
vehiclee. 

265.  George  Griffith,  5,  Corlton-tornice,  Sydenham- polk 
Sydonham,  London  —EInctrical  indicatiri),;  railroad  sipntillin^. 

2?8.  John  rbelfii-. /(i))en<it(»  Office,  MarL'-cov;rl,  FlcH  >.t ree;, 
London— Inipruvernema  in  or  r©!«tin,t^  to  the  brake*  ot  rrtilwfty 
wagons  and  tbi  like. 

^28.  Johii  Ziniinermann,  -lu,  Stiuthamptuu-buildingi!,  Chan- 
cery-lane, London — Improvements  in  processes  of  and  appamtBi 
for  forming  and  bnrning  acetylene  and  similar  gasos. 

341.  Ernest  Albert  Bennett  Bowden,  Charlaa  liark  laflofaa, 
and  George  Barnfleld.  70.  Chanoeiy-lane,  LoBdoBi— Now  or 
improved  method  of  and  means  for  signalling  on  railways. 

Charles  Dunsford  Jenkins,  ll,  Soutbampton-liuildings. 


Chancery-lane,  I>oiidon — Improved 


for 


_        itng  ana 

storing  electric  energy  in  railway  oanriagM  Bad  aimiiariwnolm 

for  li|?htint:  and  other  ]Mirpo.'i<>s. 

m'  .loii:   V,  ,  k:,r  Wilkin^       HiRb  HoOkwii,  London— 

Improvemcn'.-i  m  unii  relntinj?  to  rail  joints. 

5^3.  O.  Keniiie  Poivell,  1.  Ko.Mibank,  Ashley  Down,  Bristol- 
Improved  method  of  coinmutiiuotiuu  bftweeo  passengers  and  the 
guard  or  driver  on  railway  trains. 

538.  Henry  \Villiam»,  96,  Buchanan-street,  Glasgow^ 
ImpronmaBta  ia  and  ralaUng  to  brakaa  for  railway  wagons. 

S40.  Samnel  Yonng.  17.  8t  Ann's-aquare.  Mancbeiter— 
Improvements  in  or  relating  to  the  permanent  way  of  railway.'^. 

t>44.  Thomas  Elliott,  111,  Hatton-gardcu.  London — Improve- 
manta  in  or  ralating  to  station  indicatora  (or  combined  atation 
ndiealora)  and  aignanbig  macibaniam. 

American  EBtarprise   in   Fem  — The  Lima  journal  El 

ComeT^n  gives  particulars  r.f  a  powerful  rtimpany  which  ha.s  bcpa 
formed  m  the  I  nitrd  St.ate.f.  Tvitb  a  capital  oJ  UK i.'Ahj/..  to  con- 
fltruct  railroads  in  Peru,  a.s  well  as  to  work  coal  mines  or  other 
i!nnera!-H,  guano,  nitrate,  petrnleum.  .Vr. ;  to  construct  wharvof. 
elevators,  launcheti,  telcgrapha,  <kc.  Ttie  tirst  line  railroad 
will  be  that  from  the  conlHelds  of  Hualgaync,  where  a  large  area 
of  land  has  beeu  obtained,  to  tbe  port  of  Cherrepe,  with  branch 
lioe*  to  CbotBBBd  Gajaaona,  l  he  company  hai  alrmdy  bian 
incorporated  and  Hnottooad  by  Congress,  and  tbe  rnOway  haa 
been  surveyed  by  a  North  American  engineer.  Tbp  jiresidentof 
tho  new  company  is  Mr.  Harry  Kecne,  of  New  York,  and  tbo 
railway  will  bo  the  mc«ns  of  bringing  down  tba  coal  to  the  ooaat, 
and  a  large  export  of  that  mineral  is  antif  ipatad  to  both  tha 
South  nrtfV  Nfrsli  Fucific,  as  also  to  Asia. 

Stability  of  the  Tay-Brldge.— A  stnt 
for  publication  by  a  Dund  -«  oflicial  of  tbe  North  Bruuh  iUtii- 
way  in  referonco  to  ruroo  irs  which  have  for  some  time  lieer. 
prevalent  in  tbe  localitr  regrdiug  the  stability  uf  the  Tay- 
hrtdga.  Tbavcpaxt  baabKntotba  afltcttimtitB  aaaouad  piar 
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hM  be«n  discovered  in  the  bridf^e  at  a  point  cluae  to  the  sicene 
of  the  diMster  to  the  first  •trnctore,  and  InCcly  il  has  becocoe  so 
genrrally  known  aa  to  be  the  Mubjectof  daily  coovcrsation  among 
tbo  locil  paA.«enf(eni  between  Dundee  and  Newport,  a  uumbvr  o( 
whom  havL-  hecome  to  scared  that,  although  seaiion-ticket 
holders,  they  have  \>eca  making  the  journey  by  the  ferry  boat. 
The  official  stAtetnent  now  made  is  to  the  effect  that  there  is  no 
fonndation  for  the  rumours  referred  to.  each  of  the  piers  being 
in  as  sound  a  condition  as  when  the  bridge  was  opened,  and  the 
latest  examinations  by  the  engineers'  department  failing  to 
discover  the  least  flaw  in  any  part  of  the  structure.  If,  it  is 
pointed  out,  a  pier  were  to  subside  half  an  inch  a  change  would 
oC  at  once  shown  by  the  rockers  refusing  to  work. 


MET&OPOLITAN  EAILWAT  CABRIAGE  AKD 
WAGON  COMPANY.  Limited. 

SJlLTLEY  WORKS.  BIEMrXGH.tM. 
8uccei»ors  to  Messrs.  Joseph  Wright  and  Sons. 

MA-nrriCTuaiBS  of  RAILWAY  CAERIAOES,  TBAMWAT  CAES 
WAGONS,  and  RAILWAY  IBOKWOEK  of  every  de«!ription.  Rail- 
way Carriafres  and  Wagons  built  for  cash,  or  upon  deferred  payment! 
eit«ndin«  orer  a  period  of  from  three  to  ten  years.  A  large  number  of 
Coal.  Ironstone,  Ballast,  and  other  woffons  to  be  let  on  hire. 

Manufactory  and  Chief  Offices— Saltley  Worts,  Birmingham. 


Highest  Award,  Chicago.  1883. 


JESSOFS 
STEEL 


Established  lOO  Years  age. 


WILLIAM  JESSOP  &  SONS,  Lim 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDENING  STEEL. 

FORGED  AXLES  AND  I.OCO.  CRANKS. 

LAGGING  SHEETS,  PLANISHED  SHAFTING  BAES. 

LOCO.   WHEEL  CENTRES  AND   STEEL  CASTINGS. 


JOHN  SPENCER 

NEW3UKN  STEEL  WORKS, 

OFriCES. 
jre'SrCA8TIiE-OK-TYKK, 
■ij,  tV«jtxi:e-road. 

CAST  STEEL 

LOCOMOTIVE 
WHEEL  CENTRES,*. 

W  E  E  £  Z.  S. 

STEEL  CASTINGS 
TO  40  TONS, 

Zaoco.  Cr\ivk  Shaft «,  Whset 
Centres,  Bogie  and  Wscon  Wheeli 
Horn  9lock«.  Axle  Boxes, 
Crosshes'lt,  Fistoni,  Motion  PHt->i, 
Oredgar  Baeki*.^.  aad  Unit,  H7<l.<aiiUa 
As.  Ai 


AND  SONS,  LIWl., 

NEWCASTLE-ON-TYNE. 

LOITDON. 
CANXON-BTKEET-BUTLDIKOa 
139,  Oannon-atreet. 

STEEL 
FORCINGS. 

I<ooo.  and  other 
Crank  Shafts,  PUton  and 
Oonnooting  Bods,  CoupUnc 
Bods,  Eocantrto  BheaT»s, 
Straps,  and  Bods. 

BEST  CAST  STEEL  FILES, 

Special  Ou*p*nteed  Tool  8t«et 
Bprings.  Iisminated,  Volute.  Oonioal. 


AWARDED    SIX  ^EDAIiS. 


SELF-LOCK  ROOFING  TILES. 

THE   ROOFING   OF   THE  AOE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

UGHTEST.  CHEAPEST.  MOST    SIMPI.E.  MOST  EPFECTIVB. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANV  COLOUR 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDED   TILREE    GOLD    A>D   THREE    SILVER  MEDALS. 
ItiUiona  of  ttaeM    TUea  have  been  auppUad  and  flaed  throughout  the  United  StateB.  Canada,  and  the  Contlnect 


For  further  Particulars,  Prices,  Ac,  applj  to   

SELF-LOOK   ROOFING   TILE  OOMPANT, 

9,  ORACECHURCH   STREET,  LONDON,  E.G. 

Telegraphle  A««ress.  - W  eatherwlse,  Voatmu." 
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''Grover  Spring  Washer"  M  Lock 

a,v.Na  A  eouT  ACTIVE  ENERGY 

,u  ADomoN  TO  PASSIVE  RESISTANCL 

won    FISH    BOLTS,    ROLLING  STOCK, 
±KD  GENERAL  PU&FOSES. 

CROVER      Co.,^^'n"r-'  WHflRF-ROflD,  LOKDON.  fi, 




1 

m 

1^3 

B«iiB.l     JOSEPH    TOJIIET         80NB.  ii^-,?. 

Maxl-fa  .It  EUREKA 

1^ 


BOW 

Tkaw  niMM  arill  (tuul  >  pranra  of  I,30aib,  per  Kpun  iDdi,  nd  dnaotciiBagaealaor,  but  hnoiat  f >irr~l  hr  u'*. 
UAVvrirrviiiu  to  Bik  lti/»TT't  Qotiuiiibiit.  Lins  A*»  iMinMwuu  os  Avn.KtTioii. 
K.B.-M>k«-ii  mUIt  to  Mam.  Ziu  aad       of  Hw  FMiM  ■niillri  miM>aw«t  Mt«M, 

mahob  oxjum  wcnuES.  astov.  BIRMINQHAM. 


TH6 


PEMISON  &  KNOWLES  COAL  &  IRON  CO..UM.. 

DALLAM  AND  BEWSEY  FOBOBS, 
WABBmaTOV. 


Oalcdtta— ItSW 


HOLD  UDAU 
IitvaatML— iMIk 


rm  A  8TEEL  DEmrUEHT.    EHmKEEBIMQ  OEPASTMENT. 


BASS,  PLATES,  SHEETS,  HOOFS, 

ANGLES,  TEES, 
WIRE  RODS. 
AND  OTHER  MTEHCHAWT  IRON, 
PUDDLED  BAR!}   AND  BILLMTS. 
tl  ndlb«J  Iron  npwkrda  «l  %M 
p«r  weak. 


BBXDG^ES,  eXBOlRS.  BOOTS, 

TANKS,  BUCKLED  PLATES, 
MILL  £,  FORGE  MACHINERY. 

BTEAM    HAMililHS,  PUMPS, 

BTi-AU  .'.yi'  unvuvur  chasesl 

GKMiUAL    CASTlNUd.  4C 


ASPHALT  AND  TAB 

11&QZSTERED    BRANDS.  or  evbat  »E«cHimoy 

* •                              ^(<^  B«aw«J  OompMiM*,  Lonl 

«                             ymlB  BduAi,  taA  contractors. 

Jr^  i>Am  MOCK  um  for  deutest. 

Sw  JlllwInteMi  JVIM  Liala. 

(a*")     WARRINGTON."  W  I  W  CHARi:ii~fi.  ewen, 

london  Offices— 61.  Kmir  WiUiam-rt.,  E.C.   B'h&m.  Offloe— Xidland  fga^  New-st,' 

THOMAS   CHATWIN,  ""^^iJ^^S^^^roH^M. 

MVXI  FACTTJRER  OF 

STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  GAUGES 
TWiST  DRILLS  lULUNS  CUTTERS  RATCHET  BRACES  AND  6ENERAL  TOOLS. 


J.  TWXBDT  AND  GO. 


JfAWUT  ACTUBBWI 
PATJElNTBEa. 

nr  ALL  m 


M.  rmoniAmttm, 


PATENT  OFFICE.  GLASGOW. 

W.  |L  M.  TaOKMOB  4c  CO^ 

aa;  moHAJiusMBm, 

m  trrBHToaa  ■  arrDR,"  AOOMPUmuai^ 

aOOK  OH  PATKXTS.  DSSIOini,  ABD 

 man  may  mt  ata  oaATW- 


IrtaUUM  cm  M  jam. 


la  O  O  O 

lOZ 

SMITH 


O  &  B  A  8  B 


8PB0ZALLT  PREPARED  FOR  RAILWAY  ITSB. 

HIGH  STANDABO  OF  LUBBICATION. 


•  V  .iiD  bnnn," 
KMicbtttar 


AND  FORREST 

KAVCHSSTB& 
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PULLMM'S  PALAG£  CAB,  CO. 


WE  LEAD  IN  THE  MANUFACTURE  OF 

RAILWAY. 

CABLE, 

ELECTRIC. 


TRAMWAY 


CAii 


SATISFACTION     O  U  AB.  AN  T  BED. 

» 

AddreflB  aU  Oarrespondence  to  CQNTEA.OIIN&  A&BNT, 

PULLMAN  BUILDING, 
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G 


REAT     WESTERN  BAILWAY. 


Tlw  IHrectWoItbinO-nip-iTi',  :irr-  Ti-iT:irr:l  ti  K.-flt» 
TENDEIWforlhrRF.<MNSTlU  iTlnN  ,.r;i  HKllH.K 
nter  tbe  Ritilir:iy  uml  othtT  W^rUKi^  ac  Briderod 
Btatino.  CUiiMi-K-irL-hirv. 

I'kUU  acxl  Si>Tini'at,f11  Tl/ny  hr  Myn.  acil  Forms  of 
Trader jui^l  HliUnf  t^'a:tnri-ip- f^btairjcil.  at  the  uttU-t 
ol  the  EuclnnT  ni  \.- •.  p  i-i  s  a-.:,  a.  bctnreu  the  boun 
10.1)  •.m.  and  f  p  tn 
T<rndpr«,  ^ddrwM'd  u>  Ihp  u!ider>>t(nM*'l.  anil  nia'kfd 
OBKtdL'  Tender  fcr  Wink*  M  Hrldfti-i  iL  "11  Hn 
nrrlvcd  ™  iir  before  TuevUy.  thctiwl  jir  xn  u  . 

The  Olrwtuni  do  not  bliMl  thvmnhe*  U>  ncceiil  tlid 
Iowe«t  or  iuiy  Tender.  _  ^ 

r.  K.  VIUA  iHMKr. 
PaddiDglMi  Statioa.  I>}ih1od. 
I«tb  Jiina&ry,  IteT. 

ONDON.TILBDRY.and  SOUTHEND 
RAILWAY. 

XoTiCK  U  hfTtbrRiTTo.  that  th«  BKUITY  PHWT 
BALF  YBARLY  GB.VKRAL  MEETINU  urtlilaUom- 
piajr  will  be  bpld  at  tbe  City  Terailnaii  Ho^el,  CanK«- 
atfaMButioo.  LoixIod.  E.C.,  on THUR.SOAV,  the 


V«ilMHr,  IWZ.  at  Taralf*  o'clock  Nmo. 
of  tlic  Imain 


Oaunl 


alio  KiMn.  that  snon  Iba 
oT tbe  aaid  Halrjraarlr 
—  ^^11  


mmtX  MeeUntr  an  EXTR.iORDlNABY  .MXITIN  U 
PnptMm  will  be  bcU  at  ttoHMptacftftcth* 
Baraiaaat  eoniMerlas  tbe  prafWoH  «(  tteiHttMw 
fa«ian  ntrilMBeai  lout  ' 


"A  BUI  to  canfer  «4dUkiBKl  powart  apao  the 
Midlaod  Bailwar  Ooopaiiy  for  the  amatructloo 
of  wort*  and  the  aoiuialiioa  ut  laade  to  MBpower 
tkat  Ouapanir  aod  tbe  LoDdoo  Tllbinr  lad 
Boutbend  Railway  Cxmpeoy  t«  gaannlaK  tba 
Ol|>ltalitr  the  Tott«nham  and  Forwt-gate  Rail 
aay  liompaay  to  anthorliw  »(troenien'«  between 
the  Midland  Railway  dmipiinr  Itie  Lmiruihire 
IICTbyatilre  and  Bast  CuaX  Katlmy  Coniiiuiiy 
and  the  BhalHeld  IMalrlct  Rallviir  Coniixsiiy 
and  b«t«eeu  Ul»  Mldlaad  Railway  (Wmipiiny  nod 
the  Kettermic  Tlir»p»Vin  and  HcntinKdoii  Rnit- 
M'ii>'  iv.t;ip.iriy  t'l  iiiit'Ji  irl««»  the  rrarrmogatDent 
ATiil  rmisttiidAtlno  of  Ilu-  exisMUf;  (?apUjU  of  thtt 
Midland  Rjilaay  t'oDipany   ai:a   for  other 

At  «MS'*lIeeUB(  tbe  aaid  BUI  wllthr  ^1^r,  'ted  fortb* 
OUUMeiatloD  ajjd  api>roral  of  tl'.e  t'r<  i^iru'^irs. 

TIM  Transfer  H-f**;*  wilt  riiiM-.l  tiom  the  l^th 
iMlUfctO  t^e  4th  IVbru.irr  ln^  lu.^l'.r. 

H.  DornilTY  BROWNE,  CbalniMii. 
H.  I  KCIL  NKWTttll,  "  " 
Tmcharrb-cim-t  Terminni,  MA, 
IWb  January.  lw<7. 


METEOPOLITAK  BAILWAY 
«)MPANV. 

XriTicF  1*  hereby  itlveii.that  the twxt  ORDINARY 
HALP-Y8AELV  OBNKRA I.  .M EKTIXr.  <il  the  Um- 
pauy  will  b«  held  at  the  G^awia-itnM  BoUl,  in  the 
City  of  l^iDiinn.  at  Twrh-e  n'rinrk  MM  Mirlllly,  OB 
PBII>\Y.ibe<Mh  d.iy  «t  January. MW.ftirtBeBiaiiri 
purpuaraot  tile  t'DdertuUntt. 

JOHN  BELl..  ChatnnnTi 
O.  H.  WMIWEl.l..  s.-  r,  t.^rj-. 
At  the  friTwInsi' n  (if    the  abm-e    Meeiina  the 
OKIM.S ■AK^   II  M  l  Vr.ARI.YGKyKUAI.  SIEETIX<; 
of  the  liurtilus  l.iii:il«  Ml.  khuldem  win  be  held,  fur  the 
lUiQ  of  the  k'eiierjl  bu^neafi  relutmK  tn  the 
Lau(l3  of  li  e  ^''itiiiwu)y  under  the  oiiotrol  nf  the 
Ijiuttn  ("i  iitimltfi^'. 

AI.BKKT  li.  KITCHINfi. Chairman  of 
t'i«nTDS[lt*e. 

Offlct^df  thr  (■ninp;lny— 

S,  Wculbottrur  temee,  I'addiogtoa,  W., 


M 


IDLAND  ILKILWAY  OOHPAMT. 


— «— 

NiiTrrT  Ifhereby  BWra.tbattlMBOOnii^ 
I  thf  tK\N.sFKKJlurtJK  nnd(TiDeatl«Gt<MMkii 


C'omnnr.y  arc  r^Kistrnrd.  vii.  :  — 


AMERICAN  R.A1LWAT  BHABES  AM)  BM.VOS. 

THE  ENGLI.'^H  ASSOCIATION  nf 
AMBRICAX  HdXIi  and  MHAKK  HOI,l>ERll, 
Umlted,  RaBlder  8<uirr».  (^cllrrt  Dividends,  and  I'nr- 
cbane  CVmponii.  Share*  may  <'«  registered  either  in 
owneni'  uumea  nr  in  that  ot  the  Aanrlatlon.  lu  the 
□rnicr  rase  dividends  are  cullMted  by  IVwera  of 
Attorney  (foruig  supplied  at  the  otBce).  and  on  sham 
In  Asaurlatton'a  oaiue  en  prrwnlalinn  of  the  shiires 
r*rtlOcatc*.  The  A^firlstlon  h\m-:  iwue*  itii  u*n  rertifl. 
catca liood  to bejirrrnr  rf^i^nihlc.  o^ulI•.^n»;^:I>ell  by 
the  liOodrei  »nd  Wttrinui  !<ter  Hauk  aicaLnst  the  depoeit 
I  of  the  ori|iiD:il  ^h:t^r!•.  Theae  eertJficaXe>  twve  Kieat 
roubleb-i  Kxrc-j-nn.  k«  il  ey  aredlatrtbotable. aTOldine 
the  expeciM-  ut  M-uiUtiK  the  ortstBal  aharea  and  reniflen 
I  coriiepof  WllU  to  Aiorhfa. 

I'tirtirnUr^  and  Kona«  are  obtAlnable  at  the  Ai«*«-R-la- 
1  tkw'ttjacci,*.  Great  WiacbMier-itica^  LoDdoo.  B.C. 


•fUM 

I'erpetnal  ReK 

<  li;irj.-e  >IiK:k. 

Kir.li  iwr  c-at.  i  oiuoUdated  rcrpetnal  Onanateeil 
I'tefcrttitlal  stock.  _  _ 

FmiT  i-^-t  iVut.  CoDMMilld  FBIVIIfltt  AlVBiNM 
.Ktiirit,  and 

rawr  lidaird  Ordinary  Sinek. 
Will  be  ci.usF.li  from  and  after  Friday,  the  Sind  day 
of  Jiinuvy  iDslaiil.  until  IJie  IKh  dajr  ot  FebnucT 
next,  liKluslir,  and  that  all  Tnnarer  Daadt  nr 
Kesiatntloa  inuit  b«  depoalud  hi  tbi*  OOce  not  mer 
tbaa  PrMay,  tbe  tculdar  oT  JaBnuT.iaMutTIft 
entitle  tiMTBMlNM  l»  MMlw  the  tMtBeontaiK 
riiiimi. 

OBOKOX  lUnHT  PAOKT. 

nbalramaoftke  BaenI oTMrictem. 
OHARLBK  THOK«i<.Itfvntr-CkalnMBl 
JAMES  Wlt.MAM8,8eet«tanr. 

Seer»tary"»  OflWr.  I>erby, 
Janaary  liith.  inuT. 

MIDLAND     GREAT  WESTEBN 
KAILU  AY  of  IRBIAND  COMPACT. 
U.\£  aUNURXD  AS^^TggtP  HALF-VBABLT 

NoTica  li  hafeby  |lNa.  tkat  the  neat  HALF- 
YBAELY  eXMBUL  or  OKDIKAEY  MRBTI.VOef 
tbe  Piaiiileum  m  the  l^panr  will  be  boM  U  tto 
Cmaiiaajr'i  OOra.  Braadainne  Waiioa.  ia  Ibr  (Sir  of 
l)obSr«B  THt:Rltt>AY.  the  nth  <w  at  Pebraanr 

"^iJtSS  »5iiritft8a"iM?'^""j  ■HffitfSml  8 


^BEAT 


EASTERN 

COMPANY. 


R^IILWAY 


OIIIMMWIIMMIIIIMIIMIMHWIMIIIillllllMiiniliUll  WliH»^3 

lllAgOli'S  PATENT iSUlkr^^  1 
illNWEARABLE, 
I  MOM-mPPINC 


Koo^fillp^tBUnniy  s 
BatraooB  CJoTCia,  § 
Hydrant,  MaabDta,  S 
Iaap<oii<in.aadath«r  S 

Ctivera,  S 
C<xl  VUlt%.  ka.  3 

JUr.  Mar  U|k»  aad  C 
t>«.i<diFS».  I 


Sana  ll  hereby  glvaa.  that  the  TRANSFER 
BOOKS  ot  tbe  Company  for  tbe  Ordinary  Diork  will  be 
CLOwDsotbeefeiiinwof  FRIDAY.  tbeSSnd  day  nf 
Jaaaary  loitaat,  and  wUI  be  reopened  od  Saturday,  tbe 
Mfettyaf  aaiury  Instant. 
By  order, 

T.  D.  GENLIjOUD,  Secretary. 
Llnrpnil  >trect  Termtona,  Ixodoa, 

1  tth  January,  IITT.  


TITBB  WORKS, 

NETHEBTON,  near  DUDLEY. 


AcMwrti.  aad  to  tmHct  tlw  arttauy  MriiaMaf  Uw 

CmnpaDT. 

The  Trsnsfer  Books  at  the  Oiimpany  will  be  rlosed 
fnan  THrRHIIAY.  thetlstdiyof  January,  tu  Thui*. 
d»y.  the  11th  day  of  February,  both  dnys  TiiclUBlie. 

KALFH      CrSACK.  Chiinnan. 
GEO.  W»I.  GREBNE.tiAretary. 
Broaditoiie  Termlaw,  Ihiblin,  latb  Jaaaary,  DOT. 

THSBUBIIABAI  [AVAYSCOMPANT . 
Uarilad. 

Tbe  BaMi  at  JBivm  al  the  Una  laDMR 

(3on^Bir,  iMnHaft  la  iwniwad  li»  laeaba  tbrdBBS 

tor;— 

(11  Spiral  Springn  fiir  rarrlaan*  and  WnpTus. 
(«l  titeel  I  uderframes.  Bocne  Truclm.  Steel  and 
trnn  Wink.  RoiBaic.  lAvntory.  and  Metallic 
Vittingii   fur  Ltiderfraiiies,  Ikvie  Trooks  and 
Biidieik  for  Ci>mhiiiatlua    (First.  Second,  nod 
Third  Clkfs)  (Arrlagef,  Third  .<:la»  Carrtagos, 
and  Brake  Vjuis. 
fiperinrntions  and  Forms  of  Tender  ran  be  obtainrd 
at  the  l"4impiuiy'«  Ollire.  No.  S.19.  Gre»hni:i  II.iiim'.  Old 
Ttrmd  utreet.  E.C.   For  e;wh  Bper infafioti  Nc.  1  a  fee 
cf  u«.  will  be  chanred  i  for  each  hpec4(lc«tioxi  .\o.  2tk 
fee  cif  m.  will  bo  cbarged.  wbleh  will  aot  b« 
rrtaroed. 

Tenders  fn  be  drliT 
8th  February,  I"07. 

The  iJiretiura  do  oof  bind  the 
lowest  or  any  Tender. 

By  order  of  the  Boanl. 
A.  O.  r~"— -  — - 
nth  Jai  ~ 


"XTERRA"  OILS, 

Va  Bailways,  CoUierieB,  Machinery.  L  Bpiimmg. 
E.  W.  WOLLASTON.  MANCHESTER. 


THE  INTERCHANGEABLE  RUBBER  TREADS. 

W.  OOODIRO,  HORTH  BOAO,  HOLUrrAT,  lAVDOH,  V. 

.  .  TheM  Treada  oonslM 

'vV^^5?^^??    of  »  matAlllo  IraapMF- 
flttad  with  pieoM  ot 

rubbsr  whioh  form  the 
wearing   Burface,  and 

which  can  b«  rwMwati 


BLAENAYON  GOLD  BUST  Pia  IRON 


QULDJt  WISH 

Ho.  1  Vo«ad*r.— A  Daik,  Onr.  Ball 
•BdnaMith  ate  taqair 


OK.BBBATED 

.Wfel 


•BdnaaBth  ate  taqaliad,  aadt  ia 
and  ether  Marblnary;  alaoltr" 
anpatte  work. 

■o.  S  Voni^ir.— A  Don  Opeo  Quality,  a«d  fbrttafliryMHineta,  and  largely  by 


Vo. 


 ,  on 

Oaaa  and  Other 


So.  8  FoondiT.*— An  Open  Grain,  Harder  Iroai  an<  tor  both  Foaadryaod 
Purge;  It  baaa bich  itaaaroraeatreoBth  la Caatlan  bat  BOtM  toocb  as  the 
No.  1  and  No.  li  gtve.  a  .tiuiig  fibre  In  wnaght  ma. 
Va  A  Orey  Forge.*— An  Open,  Son  Iron  i  poannn  gnat  Arengtb  t  mltable  for 
toocfieslagaDd  temperlDg  harder  iiaalitlea ;  It  is  a  rery  saperhw  Porge  Iron. 
.  6  Conunon  Vorge.*— A  Harder.  Piaer  Grain,  very  Strann  Iron:  milUble 
tor  Heavy  Macbtncry,  snchaa  Kliafts.  Ijirge  Wheels,  and  also  for  i^teaiu  and 
mowing  Cylinder*.  (luide*.  glide*.  Ac.  aa  wellaa  lor  Forge  pBTP<«ee  In  (.Uible 
liulls.  fiuileir  Plate,  and  UB.  Merehaul  Ban, 
So.  9  a^ljwgit^gwgfc^A      tote  a^  xmi  Its  MUI  RoUf , 


BLAENAVON   CHARCOAL  COAL). 

HOTTItBD.— ITnd  (or  CbUlad  BoUa  ia  tnyvingi  and  tor  ntharitarilar  paiyoeta 
brtagtSnSSSSflwati^hi^liiStowaSa^^  fcH.aBlai»aMtiir 

Bxtrael  tram  Beport  made  by  the  OAoera  of  R.M.  Ooremmaint  to 
tbe  Boyal  Aneaal  on  Ui*  ■treiMTtl'  u'  <ar|.iua  deacrlptiOBS  ot  Iron,  ihowlnx  tb«  ^naaral 
atecigjt  a  Bvakerot^weiassM  prepared  aad  taaled.traai  Ut^^eraB 


«e.4m.l 


jnntSr. 

TmUe 
Stnagth. 

'  TraBareTia 

Btreugth. 

CTaihlaB. 

Ti»n\^  rf  .'7  mmples, 
iiKi.^ili:iK  HlaeouvoQ 
Averain  of  i  aajniilea 
at  HaaaaaMeafr... 

M)  Specimens 

i.ltU 

SUj  Bpecimena. 
63  Bpectweoa, 

ivi  Sperltneu.  273  Kpeclinena 

7,l<i<  l>l,<i«I 
448p«riniaM,  ttlftwdoMaa. 

~;«e«     1  MBja 

Pricen  and  any  further  informatioa  m  Uj  ti  ialitjr  etiitable  for  ipeeiBl  porpoaee  may  be  oMainad  from  '- 

THE  BLAENAVON  COMPANy  UMITEO.  86,  CANNON-STREET  LONDON.  LC. 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 
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McKENZIE  &  HOLLAND, 

WORCEBTER.  ENOLAND. 

&AZZ.WAT  SIOITAX.  EvonrsEss 

ii>i'  M»si  F»i7rBEa»  or 

RAILWAY    SIGNAL  APPLIANCES. 
Sole   Uccnarn  lor 
5rke«'  Patent  Block  *  Electrical  Interlocking 
and  tke 

WaMlafhonae  Electrlc..Pneuniatlc  Sxateaia. 

BIRMINBHAMBAnERY^METALCO., 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

For  LoconootiT*  anit  Mkrin-f  Boilen, 

SUEET  BRASS,  BRASS  and  COPPEE  WIRE, 
BRASl^  BOLDSa,  IMOOT  BaA£S.  kK. 

JOHN  WILKES,  SOHS Jt  lAPPLEBECK. 
BRASS  &  COPPER  TUBES 

For  Looomotire  and  Marine  BoUera, 
B-.irfaco  Condonnora,  Ac. 
ABBBRLEY-STBEET  DEPARTMENT, 
BIKniXCHAM. 

^  ■  ■    ^  RAILWAYS. 
OILS   for  TRAMWAYS. 
^  STEAMSHIPS. 

MacARTHUR  &  JACKSON. 

oil.  KEITVESS, 

a-  X.  ^  a  ca-  o  t^. 

FRED.  BRABY  &  CO.. 

LIMITED, 

C0HTRACT0R8    FOR    IRON  ROOFS. 

UTRKR  CUXSTRI  CTIOXAL  IROX  WoUK. 

OrdlEArj  and  Eitra  Qiulitiri  of 

TOOL  STEEL 

RuaMU't  Bani|i>,  -Htiitl  Ovlini»  up  to  U  tam, 
Ti\n,  1.1. 

SAUUEI.  OSBORN  *  Co.. 

SHSFFIELD. 

BaleMikiira  of  UIT.-IHKT'8  SPkCIAL  (Bol/.IUrdaauia^ 
aad  TITA.MO  HTRELS. 

T  ANCASTKR  RAILWAY  CAKKIAGE 
aad  WAtrOX  COMI'ANV.  Limited. 
Mamifartinwi  of   RAILWAY   CARRHRES  find 
WA(i<).VS,  TKAMCARS.  and  WHKKLH  and  AXLRS 
n*  rrrry  dcamiKtiKi i   IBOXWUHK,  FUROINUH. 
CASTINGS,  te.  Ac. 

Oflkts  aod  Wofla— Iju)c»iiti^.  Enslnnd. 
henSaoOBkt-*,  Virtori*«rtet,  Wi-«tiiTii»t<rr,  S  vr. 
Telauapblc  Addrwao- Wagm,  I^cuur:  Ltiues. 
dale.  Coadai.  A. B.C.  Code  used. 

TMl 

BROUGHTON  COPPER  C^). 

LIMITED.-'    •     '  > 

copperTbrass,  & 
bronze  tubes. 

IXGUn.  sous,  PLATES.  SHEKT^,  4c. 
KUECTBO  COPPBHINO. 

PHOSPBOS  COPPER  k  BROSZK.  BABBIT  MKTAL. 
COPPER  ALLOTS,  Ac. 

MANCHESTER. 

PAINTS  &  GILS, 

LINSEED,  COLZA,  &c.,  and 
LtJBRICATING  OILS 

DICK  & 

PARKER, 

RAILWAY  AND  WAGON  GREASE. 

SOAPS,  CHEMICALS.  TAR  &  PITCH. 

TUBES 

WROUGHT-IRON  STEEL 

JOSEPH  AIRD, 

GREAT   BRIDGE,  STAFFORDSHIBK. 

EABI.E'S  BEST 
PORTIJLND  CEMENT. 

GEO.  fe^THOS.  EARLE. 

1.  «,  A:  B.  Plrr»lrr«t.  HI  1. 1., 

RlTABLlNaKO  Ihll. 

8tor«co   Capaoltr   30,000  Tona. 
Tdatrrapkw  AddrrH)  "Ceowat.  UitU." 

VARNISHES.  COLOURS. 

spiciALLv  m  mm  {mm  imm 
DOCKER  BROS. 

BIRMINGHAM   AND  LONDON. 

rpHE    A.SUBrRY  RAILWAY 
X    C&KKUOK  and  IBOX  OOMVANY.  Umiid. 
-""J^Ofwataw  IlaKkerter.  MimnfiKturvr- <.f 
KAfLWAT  CARUAOBM,  WAGOXS.  a.»d  TK\M 
VAT  CAJtSi  ateQuafor  Biwtllraiid  Li«ht  Rnllvjiyn, 
Kailnr  bonawk.  Caniiun  and  Wa«uD  VThri-ln. 
Ma»iri  Vood  CeaUri  WlioeU.  Hydrjwiii-  prow-d 
w  ru«(cht  Iran  Vbae)!.  Inn  R<ki<Ii)«,  Ftrldttrwork.  Trjra- 
lablML  Water  Coluuii*.  ItiiUdo*'  Itxnwvrk.  .wil  l  oo. 
aoan'PUat. 

bailt  for  audi,  w  foe  dererrrd  pormrnti". 
LDadoBUOcr:  No.  :.  VlrtoriA-iitr«eI.  8.W. 

THE  EDISOM  AND  SWAM  UNITFI) 
aEGTRIC  LIGHT  CO.,  LTD. 

Btad  Oprrt,   »'art)i.jH'~-M,  and  St,„ir  Kik/WI* 
XVl^tr^S  llLII.DI\0S,3>.,l.id  17. Vt  Afi.V.sI«fi,T, 

CHEA  r.s;j)S,  i,')si>ijs.  K.c. 

Wf*t-E»d  fjTdrr  0}fkrc  n  nd  Ut  ju.I .— *>.  PaTluxment-Kt. 

JC^nufikcturera  of  Electrio  Lamp*  and 
all  Flttinic*  for  Electric  Lighting. 

SMITH  &  COVENTRY,  LIMITED, 

Oredey  Iron  Works,  Ordsal-Une, 
MANCHESTER. 

MODERN  MACHINE  TOOLS 

TWIST^DRfLLS. 

TOIFOEM  CLOTHINGL 
JAMES  SMITH  AND  CO.. 

DBEWBY-LANE  WORKS. 
DERBY. 

THE  MIDLAND  RY.  CARRIAGE  AKB 
WAGON  COMPANY.  LIM., 

Maaotaetumi  of  RAILWAY  CAKRIAGKa,  TRAM- 
CARS,  WA(JOSS.  Mid  RAILWAY  IRONWOBk  of  n«rj 
d^rription,   W^pm.  built  for  Osiih,  t>.'f..mMl  PajnMit 
E.  JACK.-itl.S.  8.-cntarT. 

CliMf  oaoM-HWUasd  Worla,  BiimnuhHia. 

Braadi  Worki— AI<l>rT  Workj,  BlirfwKhurj. 

IioadooOania  Soflolk  Uoum,  Lhotkmu  PwiBtseT.liill. 

THE  GRINNELL  SPRINKLER 

has  extinguishod  3.50O  actual  Firtio. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

I>OXI>(iN  AXU  MANCHESTER. 
Manufacturera  of  tbo  approved 
Steel-sheathed  >\'ooilen  Fireproof  Door. 

FOB   KAILWAY  CAKBIAOE   DOORS.  , 

KAYE8    PATENT   WEDGE  LOCK, 
KAYE8  PATENT'sAFETY  CATCH.' 

T*"-*"  VEDGE  LOCK  ha«  i:rcji:fr  UKtinif  iia:il[tif;<  ' 
tliiu  ».-,>-  .<ii,t  ItruUjj-  ii«-|t.  The  SAPEtV  catch  ' 
g^^Pt*  an/ftK  gttliag  oat  of  Ihc  i;»ms^{c  ni*|>t 

Idfaauer  to  PUMavcrK.  RaiiDC  to  Comrauiini. 
J<«rpB  Xayr  irid  l*iti».  Llm..  f'aieiit  l/uck  Wurkr.  ' 
Im4»  audiu,  High  HulUn.  LuodoD.  W.c.  , 

TDAILWAY  SIGNALS  and  SAFETY  ^ 

IX  APPMAXCKS. 

1/XTC  a  d  KL<m;K  nVSTRMS. 
Every  reqoi»lle  »a|irlir>l  x\A  Died  i.i  mi-pt  tbe  rcquirv- 

luenU     thr  Hijflrxl  ijj  Trull-. 

SiKn.tl  POfte  (iKjtl  Ot  Wlnxll,  iTIipruM-d  U^XtT  WklEUt 
Pranu*,  TelecTSpb   Bh«k  IliVrt:iti.:il.>.  .\!.I.ff.'« 
Lucka,  BJfcincal  IniirliH  l.ii,/,  ocij  Mi-d.«], 
Crj-fiil  PaJiuf.  l.tt 
8AXBT  AXM1>  FAHMBB,  Lim., 

M.ir.iifiu1iicrC!iiiutl  i'.JDlr;u  loff .  ' 
K  I  I.  H  i;  K  .V.   L  O  X  U  <  1  N .   .V.W  1 
TalfpLooe— ;.w»-TtJ«iriii)ii— Sitmaloeu,  Loodoo.  | 

THE  RAILWAY  SI6NAL  CO.,  LTD., 

rAZAKEHLEY,  LU'KRPOOL., 

BAIL  WAY  BIONAL.  CABrVR,  INTMB- 
LOCKINO  IxbVfia  yUAM^S. 

AND  »ICNAL   WOSK   Of   iVtRV  0(SCRl>>nOM 

Soio  Lie  ■.lu  i  ii  ami  M»Iiti  A  W,     mij  'I'li'imiwaa't 
PMmt  EI.HiumI  Tr.i'i  Sl»r!  Irutrami-ii:.. 
Mlli.oiii.j  D.<itr..ii-iiKOfUlE  tUWAIlDS 
PoTBicrly  l:ijM.f  nl  ill-  f^i/iuu  wpKrtm.M't,  L.A  S.W.fU 
Gold  M>'<t->t,  Lircrjp.xii,          (Kild  Uvda],  Kilnbs.-gk. 
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THOMAS  TURTON  &  SONS  limited^ 

^  SHEAF  WORKS,  SHEFFIELD. 

MnOII,liL:4(l,UbjSt.  SPRING  STEEL. 

CAST  STEEL  FORCINGS, 
PICKS,  HAMMERS,  TOOLS, 


CAST   STEEL  FILES. 

^RAILWAY  SPRINGS  &  BUFFERS 


UOLD  MEDAS.  laT.titioiui  KxhlbitUiK,  1M». 


STANLEY 


KATHEMATICAL  INSTRUMENT 

Ill  <l -pt  '.r*  r  to  H  liovnrnnwiiit.  <'".iur*oii  <\i  Iwlt*. 

r  ir  .  i    Arl    I>«iNI]tlttt-ut,  Aiiuir«ltT,  MAth*> 

I 'i;,  '  t  iwii'if.  ?*rirT#-iiit^  Ir<tr)it)i>*«ta  of  erory 

\.  «.  rti  tii.t).  tir  IbL*  1r,iflii-«T  ti^nlitr  ntn]  lliii-ll.  «t  rb« 
til  mIxtm**' firi'V*.   k'rtc*^  I.Ui  pi«t<trf*-.   Kurui*  DlvklflT M 
ili,.if»ili..  AiMn»f-'Jt  TuriiitlU'.  Hi»'.lora.  Uindaa.  W.C, 


PATENT  VICTORIA  STONE. 

KmAUi.MiiEli  WW. 
Aa  used  by  the  Orvat  iiiastarn,  Orest 
Western.  North  London,  and  other 
R&iiway  Companies 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS    OF  ARCHITEC- 
TURAL WORK 

THE  PATENT 

VICTORIA  STONE 

COMPANY,  LIMITED. 

Offloea:   283.^   KtNUBLANU  UOAD. 

I  Str,tif<iril    Miirkcl  Mtallua,  Orcftt  Eut<-ni 

(Cri^by  Qtmrriea.  Dear  liricertpr. 
City  otBrc:  Hi.  Kroad-«.  Hocuo.  Xtw  Ilroaa-«t., 

K,<',    I  Ti-lf phmif.  NUi.  i 

llniD.h  imicos  U.  Yi.rt-v.r,-,  I,  M  i:i.  hc?;iTi  iiiiJ 
IVwiT-ltuilililtif".  Ij'irewtrr. 


VAKHISH,  JAPAN.  COLODB.  and 
PAINT  UANUFACTOEERS. 

I'HAKI.ES  rrilXER  ari.l  SON, 

BriMul  Htrmit. 


BEMBOSK'8   "PEEFECTION"  BRAND. 
"BROWN"  SENSITIZED  PAPER. 

PRODUCma    BOTH    NBOATIVI!    AND  POSITIVB 
RESUIiTS. 

NBOATIVE:-WHITE  LINES  on  n  DEEP  BKOWN  OROtrND. 
POSITIVE :-DF.EP  BROWN  LINES  on  a  WHITE  QBOirND. 

ItATXST  PBODUCTION  OFrEBmo  IKPORTANT 
ADVANTAOSS ! ! 

A  Mew  lUplii  I'pncpsB  by  » htch  Coplw  majr  be  nuida  diirrt  fiwn  Praalncs  oo 

iirk  pjiiw*r.  alsn  fmrTi  Trartriif*.  Kiiicra*'"  ^   

tipmtniriti.  and  (iinrriptKr  lYice  [.irt 


thirk  iviiior.  a!»i  fmni  Trarlnif*.  KnictarlDfi,  Ulhnaniplu.  WoodniUi.  *<• 

tiumtniriti.  and  (iinrriptKr  lYlce  [,i.t  fw  agi^^eatlutu  aiWi  ( 
wuiaUrai  of  Bemruac'i  "  l^rfrcUiMi "  Brand  McoalUxM  futwra. 


oa  aivUeaUun.  tim  pattiruUn  of  otlur 
'   -tuA  futwra. 

Dorliy,  and  23.  Old  Bailey, 


BEMRUijK  and  SUNS.  Ltd..  Irontrato. 

London,  K  C. 
Dopitaof  the  best  liniiul  iif  SimnitirtM)  I'ii|ht« 


AWARDED    NIX  ^EDAIiN. 

SELF-LOCK  Moping  tiles. 

THE   ROOFING   OF   THE  A0E. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

lalGHTIUST.  CHEAPEST.  MOST    SIMPI.E.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

M.\nE    IN    ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDED   TURP:E    GOLD   AND   THREE   SILVER  MEDALS. 
Killlona  of  tba**    TUm  hav«  bMn  lupplied  and  flxMl  throughout  the  TTnitMl  Bt*t«B,  Caiwda.  Mid  th*  ContlnMit 

For  further  Particalara,  Prices,  ibc.,  appljr  to 

SELP-LOCK   ROOFING   TILE  COMPANY, 

9,  GRACECHURCH   STREET,  LONDON,  E.C. 

TcICKrapUe  A««rca«,  '*Wc»therwlt«,  L*d«*d." 
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BROWN   SAYLEY'S  STEEL  WORKS 


STEEL  TIRES, 

AXLES  AND   STEEL  FORGINGS, 
EAXLWAT    SPRINQS    OF    ALL  EIHDB, 
■nnZAIi  anA&AlNTE!£D  tiPBISQ  BTUU 

liSiny  XlttftMliTe,  C^maiftf.        Wu^oD,  itnd  ftlM foV losA         fiH^g  * 

Had  Lurry,  ^r^'"K*t 

PLANISHED  STEEL  BARS  FOR  SHAFTING. 

nnL  BBOirSL  AXO  PI^OUGH  PLA1  ICS,  STEEL  aHMK-pi^ 

Plating  and  Screen  Bars,  fto.t 
Bonis  (up  Xc  6'  diA.)  and  Roller  ~ 

Uipk  llllt  Ik  Pit,  Colliery,  add  i^^urrj  Work,  T 

SHEFFIELD. 
LOin>ON  OFFXCB:  l,Q0mr  viosoiBiA«snai>.B.c 

Onadok  ChtN  OmJ  \tj  Cnd  oA  laQwar. 

THE  COMPAXY  i.etiJ  Coal  by  Kailway.  in  Trucks  to  all 
;^^ail'>as.  mid  Imd  CauJ  Botu  at  th^r  extcmtTsWhum  on  tti«  AiwlMey 
toaeh^of  tbe  BtmJngtuuii  Cual.  mUqIM^  U«  WUmw  t  mM  all*  M  Hwbiitf srd 

Vor  Pric«i  apply  to 

JOHN     N.  BROWN, 

w^nwirKrnAMiiKTo.-   roni'-'iaTi.'v  <i>:m:t  WRMINMHam. 


JARRAHDALE 

SLEEPE&S 

REQUIRE  NO  CRE080TINQ. 

WITHSTAND  DAMP  AND  EOT. 

PROVED  LIFE 

20  TO  26  YEARS. 


■aLEAV  BB08.  ft  BIGO,  Ltd., 

9,  FENCHURCH  AVENUE, 
LOHDQW,  BLOL, 

W  O  T.  TH      T  :iVT        C>  T=t  T  1~:  rt  f9. 

EVANS,  O'DONNaU  AND  CO.. 

uxxnD. 

Railway  Signal  Engiiieer5 
and  Contractors.  . 

VVBD-UZLWAT  BBIVAS  WOUB,  UHlffMlAlL 

WILTS. 

i/)nxar  ot7icis-falage-cha][sxb8. 

aw. 


nrers  o!  Railway  Sign&is,  Interlocking  ApparatDS, 


aBlAX  SABTSUr  BAILWAf; 

Dwmber  SIrt,  ISW.— Ite  Utal  «ipwdttaM  to  dato 

4S,788,asS{.,  whilrt  the  reoeifli  «m  «y|Hb<OU,  fu.  t— 

Onlttury  nKx-k   .,  £12,6"2,8WI 

Pre rorci)C<' and  iotUBliNd  IImIbi    Bogs' r>..'!  17 

Debenture  rtodt  ,  14,4«.'<.02i) 

Lrwnii    427,400 

Sundriee  —  1,27«,748 

XMUt  Im1hiw«BM>7(i  Iht  vi^tal  •tpMidMan  Itr  1k»  wt  ktir^Mr 
MMoaaM  to  MS,M4r..  of  wU*  m.iSil.  wu  ea  Nimb  afw  tut  \n»». 
73,955?.  oa  worVinir  rtfx-k.  Ifi^fiit/.  on  (irest  Norlhom  »nd  Gnat 
E«Htfrn  joint  litK-n,  and  <lilTermii'<<  on  ronvrr^ion  of  stoelo.,  aondii 
pf  on  dock's,  lUcMnboAtx,  and  l;;.',<iiX)/.  on  subiicripUoti  to  oUmt 

mlviays,  ic. 

Tbe  >vtiinat«  of  failiMr  «xpmiditure  »  17;;,000^  daring  the  current 
hatf-yMr ;  is  ■iibw4iMMl  ■MWWtoiBiil}  tatti  179,0001.  n» 

capital  poiran  and  oite  iMili  ftvmiW*  vaeaDt  to  128,5187. 

BsmrE. 

The  aooount  for  the  haU-yw  eodiag  Decenber  ;<lft  p.xm  the  receipts 
under  thi*  h««d  on  followa 

Pas8oce<;rs— Firat-claee  .,. 

Seoond-<tbwe 
Tbird^lam 

Faroefi^ 


 J  (iMtOMtag*)  

lire  etoeV  

Mini'ralH    .. 

CuiitirH  ttial  *t«Mabo«to  

Ipsn  irh  iinrl  Hnrwfeh  fawta  ., 

I>owest<'it  II   '  nr  Jim  >n 
Fo«»dji.L.      '.K'utiea  Mb .... 

Hum' K' It  Pier  ill n'«  

Bents   

WUbecb  Tramways   

XnuwferfoM   


Total 

The  c-xpenditcm  on 

IiO0ODi4>tlTe  uewOT 

Carriage  una  wa^ 

TriJilc  t'-xiM-riMfft   ,„...  

GvniTiil  cliiirK-c*   , 

Law  charKo*  ..„■  

Parliamentai >  i  ipeuaee  

< '<im pennat i.in  - Pnsxmiten   

<5<x>ds     

lijit*'<  lUid  taxes   

(ioTemment  duty   

WorkiOK  utlier  1id«is   

Carriage  and  WBiCoa  hire  

Woolwieii  faR7'4aate,  workiOK 

leoUn      

runtiri<»ntjil  af4.iini)Mifttn,  t'X 
lliirwich  HurKour,  ,\c  .. 
Ipswich  «od  Marvich  boata  „. 


•ad 


ISM. 

I8M. 

.  .£91.441 

47,5192 

48592 

977,!W7 

i;a,4i5 

130,234 

129,895 

142.1C:. 

15.124 

15.1.17 

M!,10S 

.  esi.m 

32,888 

2».«5« 

...  961,847 

...  145.071 

418 

'^M 

322 

<Vt.704 

1,V* 

1.66S 

M7 

AS,SOU» 

.../tajtnjnt 

346,777 

102,438 

...  lUbW 
...  dlftW 

1.439 

...  H«» 

*9 

770 

1.564 

.VI22 

5,70a 

m.783 

110,913 

8,1  d» 

H,4r« 

0. 3.408 

...  Cr.  8.688 

ajsn 

1,045 

...  116,934 

MS8 

1.841 

■  9ja» 

To t4U  expenditure   .£1,358.090    .  .  Jil,iaOJIia 

Tbe  net  rcv4>m»e  aoooant  antl  the  |»ropc»cd  appropriation  of  the  belmea 
availabli-  (nr  dividmd  may  be  summariwd  a.*  (oIlnir!i ; 
Bahuii'e  bronfht  fonrard   


Hot 


T..(«l 


 -   ,£1,154.287 

IVior  chajircw   „.,   jE474,467 

Preference  diridends   378,l<47 

Dividend  on  ordioary  stock    •251, 41)8 

Balance  carried  forward   50,315 


Total  .   

'  At  4  per  cent,  per  annmn. 


JUJM 
W8|WJ0 

.  J»47].0C> 
378,054 
.  ^8,606 

Xl,li>4.2S7  £l.mS!£\ 


The  gross  receipt*  for  the  past  half-year  -buw  en  increoae  of  10(1,41  IV 
aia<m«Bdltoi»anfaBiwa»iil<8jMtf,andtlMBrtmalfiiantoamw»et 
4e.MK.  HMntioeTeipMiMito  fMcipta  wisM-41  paroeBi,M  agMHl 


1895. 


M'21>  per  cent 

TBAITir,  iiC, 

HaU-jrear  eadiac  Deoeiiibet  Slat. 

PHwi^ll  Flillifal    

HawMiil  idaia    taww 

Third-daw   44,506.462 

,  Total   47,6S3,310 

Mileagw  Tiiaee  owned ,..   Hoej 

Joint  Uaaa   iii>t 

117 

m 

um 


im. 


tSSTt 


48,718,«U 
48,8:0,777 

ii«i 

117 

m. 
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THB  .  BAIIiWAT  TJMBB, 


[to.  as,  1897. 


*  loeliuibiKnUMfsnnil 

Tta  report  itites  :— 

"The  ooaohincr  traffic  h)i;iKs  ti.n  f:.Tl  i«ini,'  rl■.1uU^  — TIiith  is  an 
iaeraue  of  in  aeMon-tickcts ;  on  incroasc  of  4'>,W3<'>I  in  other 

tywHOT  tramc.  and  an  increaae  ol  12.28!M.  in  the  receipts  for  parc«U. 
The  i«0Mpta  from  maila  are  practically  the  Mune.  Theiio  «at  infaotory 
HMiItB  ar*  dm  mainly  to  tb«  ooatinoM  dcndopmrnt  of  the  eabarban 
<toUlBl»bnt  in  part  alto  to  the  attmetioiudaiinff  ^nmuner  months 
•f  tbe  Norfolk,  Suffolk,  aod  Esaez  coaata,  and  to  a  (eneral  improTo- 
meot  of  trade  in  tbeeaatem  countiei.  The  receii>t«  rn>ui  mi>r<-huniItM 
traffic  ahow  an  increaao  of  iSfiiSL,  which  is  maintj'  tho  rvault  of  (1  ,>  the 
keit«r  banreat  in  the  oantem  countiea  in  1896  compazed  with  that  of 
Mi^  aad  (S)  the  Ibivb  bnildina  operations  still  niiif  on  tBtbtraburbs, 
■M0)improTed  trade  generally.  There  is  aa  Incrwue  «f  SJWTI.  In  the 
eeal  craiBc  which,  however,  has  not  yet  reached  the  pnint  nt  vhich  it 
stood  in  1898— the  ycnr  b«forethe  ooau  strike.  The  cattle  traflic  sbowa 
a  decrease  of  SjOK.  It  is  hoped,  howereir  harinc  retiard  tn  tho  Art  nf 
last  swion,  aaa  tbe  somew  Ijnt  bettor ooodition  of  tbe  furming  intereit, 
tftftt  an  improvoBent  way  Khurtly  take  plaqa.  The  Continental  traiSc 
shows  a  dncreaee  of  Z^liM.,  due  tn  tbe  exceptionally  unsettled  condition 
«f  the  weather  from  the  oommenoement  of  Aogiut,  and  to  lower  mt«s 
for  ffooda  traffic.  The  goods  traffl«  through  both  Holland  and  Bolitiuai 
h»f.  ii<  .  :>  udveisdj  aiaettd  tetlMMttMtitiM  katiTMaOalaM  nid 
I'.ihi.rr  of  the  itautan  nmaSag  uftr  tb yibin^ oT  tha BdWhw 
OoTernment. 

"The  bwniMri  wwilt  ot  the  rsdnoad  ntw  for  tbecooTeyaitceof 
tnin.  oU  oak*,  ana  necked  maanrea,  wbieh'weM  bronsht  into  operatioa 
ea  Aunst  181,1851.1,  Ims  •■xortHled  the  erpectationa  of  the  ditvi-tcrs.  The 
BritiaE  Produce  Supply  .^ss.^  iatiun  catiiUiahi^d  l>y  I.nr  !  \\  itKOnlmitt 
eemmenced  buainesa  in  Ix>n«-acre,  London,  on  Ck'tolx'r  Uth  liwiti  and 
ito  working  is  lieing  watched  by  the  dinx'tora  with  much  interest, 
beeauM  if  it  should  proTo  a  iticceaa  it  cannot  fail  to  benefit  the  agri- 
ealture  of  the  district.  The  carriage  of  email  conaignucntji  of  fitrni 
produce  in  boxes  by  passenger  train  at  rvdai»d  rnfoB  contirmra  to 
afford  Kfttiiifttction,  luiifinvwt  ovi-ry  indication  of  BubetantiAl  develop- 

"Tbe  liancaehiro  Derbyshire  and  East  Coa«t  Kailway,  in  which  the 
mmsKOS  hare  a  large  interest,  and  on  tbe  board  of  which  thiecompany 
kMStlWMMMentatiTos.  was  opened  for  goods  aadooal  traffic  between 
IteootB  aad  Barlborough  on  November  leth.  I8iM,aod  for  passenger 
traflo  between  Lincoln  and  Edwlnstowe  on  Dieoember  19tk,UB8.  The 
Oreat  Kastem  Company  hare  exercised  their  running  pawan  between 
Iiinroln  and  Laagwith  from  Norember  30th,  1896. 

"Tbe  capital  aaMdHtore  for  the  half-year  has  beea  SKMll, 
laelndingiaGi^MIILiiMtotbeLaaeashire  Dedi>y shire  aad  Bait  Coaat 
BaflinvConpanr«BMOO«Bt«f  tha2SauMI0{.  avthoriMd  at  the  cstra. 


of  the  policy  maationed  at  the  last  hattMaily 
.v^^..„.  ...  a^mMiirtiC  have  been  negotiated,  aubjeel  to  Vhm 
•Vpmrai  of  tbe  shareholders  of  tbssereral  companies  and  of  Parlla- 


"  In  porsnance 
meeting,  terius  of  a^nnMnrnC 


the  Tbatfonl  and  Wattoa  Bailway,  the  Watton  and 
Iway,  tbe  Dowabam  and  Stoke  Perrr  Bailway,  the  El» 
and  St  I«es  Bailway,  tho  Ely  and  N^'wrnurkct  Raflway,  and  the  Col- 
ehentvr,  atour  Valley,  ami  Sudhury,  .inil  Ualatead  lUUlway  will 
become  tbe  property  d!  the  Utoat  Eastern  Uailwaj  Company. 

"Tiro  Bflla  hara  bean  depoaMid  hjrttaOMapaar  for  tbe  enauinu 
Msaion,  and  will  be  lubmitted  to  tbe  abaraholaen  for  their  appro  ral 
at  a  sp^'iial  nioctin(f  to  be  held  after  t!)i»  (;i>n<»ni!  truwUfur  Ucf.  a 
tlfnoral  I'nwers  HUl,  c-.ntaine,  aiiiuUfe'^t  oiI-it  t!nn;r'(.  antljuntj  ihtu 
raiKO  iX*.i,i.HX);.  additiiiaiJ  iY»piUil,  with  the  usual  borrowing;  ptiwerii,  lo 
eoDsimct  a  new  rnilway  in  Essex  from  Ilford  to  Woodford.  (3)  to  pur- 
chase the  'I'hetford and  Watton,  Watton  and  Swaffham,  and  Downbam 
and  Stoke  Ferry  Railwasa.  ami  i:it  to  amend  the  conBtitution  of  the 
saperannuatiun  fund.  Tiio  won  J  Liill  propoBes  tj  autli  riM-  'hi!  Great 
Banwn  Railway  Company  to  construct  two  short  enact  railways  in 
Norfolk  and  Suffolk,  one  from  Lowestoft  to  Ynrmonth,  and  the  other 
from  Mundtslev  to  Hanpisburgh.  Leavo  will  be  aaked  to  introduce 
aaothsr  Bill  (which  will  alao  be  submitted  for  anncoTal)  to  authorise 
lha  OfMft  Baitem 
wtttmttf  for  the  protection 

yum.  with  the  UBU.il  lK>rr<)win(r  p.mr..r« 

Tbaeeheme  jiN  v,.  rcl..rri.H  to  for  th»  reconstitution  of  thesnper- 
a— nation  fund  is  of  considerable  luiportanoe,  ae  affecting  the  intereste 
ef  Ibe  Mlaried  staS  of  the  coaipaar«.  and  ia  laliaf  of  tbo  demands 
wfaieh  wonld  otherwise  be  mad*  in  fntare  on  tbe  ■harebolders.  By 
affordintr  thu  (ruamntw  of  thn  company  for  all  paymenta  duo  to  the 
members  uf  tin'  fund,  and  abulmhing  thn  ini«tini^  cumbrons  and 
expensive-  m.nljiiiL-ry  of  thi-  fund  now  calculated  on  the  ordinary 
aetnarial  basiii,  ihi-  dinsUont  will  be  aUa  Bot  only  to  enlarge  tbo 
brnefita  onjoyod  by  tho  rnvmbers.  but  alao  to  rodnce  the  annual  oon- 
tiibotions  of  the  company  towards  tbe  nukinteaance  of  the  fund  on  its 
aaiatiag  haais. 

"Tbo  BatMiqr  and  Somersham  Bailwar  beeame  part  of  tho  Oreat 
■telkam.Mid.  Qmt  Saatoni  ioiat  Una  oa  tha  lat  imtaatitin  «wn- 
tan^  with  tlw  Onat  NwtlwiUtallwMr  Coasaay^  lat  «l  W 


WI  dalao  be  submitted  for  appcoval)  to  authorise 
Bailway  Company  to  vadinako  certain  works 
protection  of  Tx>weetoft  Hattbotir,  and  to  raise 


BASXm  BA2LWAT. 

CAPITAt. 

IVf.-cnibi  r  :ilst,  1.SH6.— Tbe  toUl  exL 
aal  tbe  rewipts  to  24,I>37,37a/.,  fix. 

Undivided  ordinary  stock    £3,916,790 

Vreferred  ordinary  Mock   ^£03,020 

Deferred  ordinary  rteck  i,  tfittJtK 

Other  ordinary  slock    OP 

Prererencs  aad  guaranteed  ■tsok*  ........,..t  8,1 15,ft7r> 

Debenture  stogk   «.  m.....;.  OjiUfiOl 

iuodriw   06,718 


toaStWr.MV-. 


IMUt  Wnee,  780,100/.  Estinatid  fuftiwr  expenditure— In  the  cuniBt 
Uitfmt,  ieo,OOOf. ;  in  tubstqumt  hatf-yaar*,  4eo.763f. ;  total,  MO.TW. 
Capital  powers  aad  otber  availaU*  mmU,  2,(»G,08fi/. 
The  capital  expoBditan  Cuir  Um  pott  balf-year  amonated  to  141,846/.— 

&lJftjaML  on liiMO  o»tn for  tnflo.  11,7861.  on  mMas  iloak,aHt 
oa  anbeariptbiM  to  other  laihrayi. 

mi. 

9i»7 


riaOmya. 

Vh*  raraaue  acoount  for  the 
Noeipito  to  ban  been  as  foUowi  :— 


-Fir*t-oUaa   

„        Seoond-olaaa  ... 
ThirdHolBsa  ... 
Soaaoa-tiokata 
Parcels,  borao*,  ( 
Mails,  exnraaa 
Merchandjao.. 
Lire  atoak., 

Minerals  

ToIIk  .   

rrui-iitinn  uf  K^i^tboume  traffic  . 

i{«Dta  aod  huC«l  accounta,  ie  

Transfer  f««s   »  

Canals,  harbour,  and  piar^ 
Staaai  packet  serrice 


I  s  ««e«oo*«e ■■oeeoeao i 


81,664 

87,«S8 
11,163 
£l»/iS9 
8,908 
90,378 


IStSM 

861 

8t8Bl 
33.406 


Total  rwHsipU   ^1 

7or  the  same  period  tbe  expenditaito  on 

foUowa : — 

Haintonanoo  of  way,  &e  

IjOOomotire  power  

Carriage  and  wagon  repairs  ...„.  

Traffic  i-xf'nsso  


Law  chiinces  ... 
Parlianaatary 
Ooimpenaation— ] 

Oobda  

Rate*  and  taxes  

Ooremraent  duty  .,.„,...,...».  „ 

Haulage  account   „,  Cr. 

Toll*  

Rent  account,  repnirs,  Ac,   

Canals,  harbours,  &c.,  expenses   

Steam  packet  workinir  ■•xtx'nses   

„  dvpr.r:;,|i(,!:   


m257 

revenue 

jC87.:I72 
153.187 

1«;.024 

M40 


1,514 
65317 

9.187 
8,085 

4,7&i 
11.044 

7.761 
22.790 


84.881 

12,ifi2 
..  221.in3 

7,978 
82,09) 

8,434 
14J78 
773S0 
378 

3.9M 
90.805 

.  ,£I.3flO,703 
acraiiiit  was  as 

...  ^686,634 
I0I.4IS 
53.468 

2(>UI70 

3,985 
7»5 
1.486 
2,157 

:o..v« 

8,923 
.  0.3,188 

3„196 
11.511 

7JBeS 
22.H« 


Total  expenditure   ^8667,234   .  £S&i:ilO 

Tbe  net  roToouo  and  tbe  maoner  of  its  disposal  ii  shown  borenndar;— 

Balaaoo  from  last  half-year    jei3Sl   ...  je8,8Se 

XTotaainiBiB   „   681,023  ir7<^A»2 

 ~.   17,488  n;  V7ti 


Total    ,*e80.37a  . 

Prior  charges    jeaoe,486 

Piateence  diridende  .    llH.914 

Olfldend  on  undivided  ordinary  stock  87.473a  . 

ifortod  ordinaiT  otoek...  ISS^saSe  . 
  . 


tonextbatf-year 


X7D4.1Z7 
je212,.'SI 

10a.l84d 


,      ^8680.378   -  J:7iH127 
b  at  the  late  ol  si  per  cnU.  per 


1886: 
480^ 

1,301.085 

i'i,:«e,46» 

14,074.015 


T.>liil  , 
a  M  thi>  rote  ot  4  per  cent,  pi 

annnm;  r  at ttentaof  }|pat«ant.pari 
amuun; «  a(  iMnlo«C4i  >araiat.pari 

luionra. 

The  fi'mss  n^cf  ipts  for  the  part  half-year  show  an  increase  of  32,445/., 
tbs  expcnniw  au  iacreaso  of  14.878/.,  aod  the  net  rocsipta  an  iocrease  ot 
17,468/.  The  ratio  «(  expenditure  to  receipta  ia  6ail  par  oaat.  {fa 
wilh  OOM  par  cant). 

TaavyiOi  Ac. 
Bklf-yaar  onding  Deoante  tUt 

~    ■   ■    4W.98S 

Saeoad^laaa   I.17«.4M 

Tbird-daaa               ..  ih.ioo.'m, 

«         Total    17,3i8,4»l 

Ifilaage—LuMa  owned  

H       Partly  owaed   

„        Leased  or  rented   

,  Worked   

„        yoreign  lines  vorketi  over  32 

Total  operated   452^ 

Train  mileage*— Paaaengprs           .  ?,257,1»4 

Goods    •XVMi 

Total    l.lKS.irjH 

'locSuilhirf  uiila-Hge  mn  on  othfr  compiwifn'  !iDC<anii  cm  lines  piirtly  i 

Tho  report  utakw  :  - 

"  There  is  an  increase  in  the  mcrchandiae  and  mineral  tralljc  of  08.l>t5 
tooi^aad  io  revoMwef  3,718/..  whioh  is  o^pedaUy  satisfactory  hannf 
raRud  to  tta  laif e  laduciions  wbicb  boTe  oome  into  operuioa  this  half- 
year  in  the  rates  for  the  carriage  of  fruit,  sjHcalturst  frtdiicc,  and 
manuro.  Tbe  liill  which  tbe  oompany  hxTc  de|,oMited  in  Parliament  for 
the  ensuing  nessinn  will  bo  <iiliniit(o..l  to  iln!  j.ni|irirt<ir»  at  a  »]>('i  ial 
(Wharncliffe)  ^le•:'■.:;l^;  t  i  cillcil  Ahoil^y  iirmi  ].ri" ]..ioi)i  of  lbi» 
Bill  relate  to  further  wideninK'^  uf  the  couiuiin}''.t  railway  io  tbe  London 
distriotk  ■  Tbo  dii«aloa%  ia  furthsraaoe  ot  tho  aalkamr  gitao  by  Mw 
proprMan  at  tho  iaot  half-yearly  maeting,  have  fbrniad  a  iptaht 
miuranoe  fund.  Further  proteotiTe  worxs  having  become  necessary-  in 
the  Folkestone  M'arren,  the  directors  propoM  to  charge  tho  co«t  of  tbew 
worki  tgwM  tho  mam  toad,  and  a  naolathm  tar  thia  purpaao  will  bo 
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fubnittcil  to  the  roeetlnjr.  The  preliminarr  jurrevs  for  tl. 
faatboor  impnrameota  hare  beeo  oompl«l«d,  and  tb»  «x  tension  o(  tb* 
PNT  for  the  parpowi  ot  tb»  mw  afUnuKM  Cwti— 111  Mcrio*  m  mU 
u  Mod.  An  iiMM  of  Um  new  viD  to  ante  m  mm  m  tto 

nooey  i*  required.  Conmdmble  prssrMW  hu  Imm  mde  with  the 
Londoo  wideninK*.  iltiMUKb  the  workf  bare  be«n  ratarded  owini;  to  the 

rtintrai'tnr>  lnvir.i;  to  wuit   for  poweiision  of  houmw   occ'iipie<l  hy  Itin 

bouM*  Luitil  ibry  bavo  provided  adequate  aooommodatioD  eltewbere  for 
tto  anmbw  ot  mimm  t»  to  djijtwiig  to  MSily  irilh  Ihta 

tTimlniTtf  hiTD  nnw  lit  Hit  till  woltMi  «f  MlliMiir  JwiUun  is 
bitbe  and  Ijunb«lh  to  aoeomiidila  lj078Hid417pinMWiMNOti*«l7. 
The  director!  reKret  to  ham  to  anaoUDCa  ttat  Mr.  WBMui  Htwbura 

has  felt  it  DMieKMry,  im  VKVititit  of  •dfUead  a(^,  to  re»i(?n  bin  neat  on 
tbe  bcmrri.  ulirri'  bi»  Urgi:  ci:K?ri?naaaiidjlldgm«ut  haJ  (m  u  !i(  iniuii-iin- 
adfmntaxe  to  bi«  ooUeaKu«>  and  lb«  BfOVMIan.  Tb*  director*  hare  elected 

UtsMtolUltoaHtr 


AVD 

9m*bW   3lit,  ime— Hw  taU  ■qilMlltllli  DOW  amoant*  to 

a^^OU^..  and  tb«  reowpto  to  aa,MT,MK,  vi»  :— 

0rdina(7  atock                                       ,  £l,0(<i2.m 

PW>«Hd  ordinary  atock   2j2liJIO 

Defisrved  ordinary  atook    2^>^Iu 

Preference  tAd mMUtotdatOCk   l'.t<IT.I.fJ 

D.-lwnt  ure  ■todtt   lo,  iwyrno 

ISH  atocka     WUifi^ 

Sundries  „. 

*  Londoo  Kxteuioa  i4iirk.  <.ti:,VfX.:  f  pi 

^Jtl.X^>l.:  cirdUiary  itoek.  iwt.  l.rji.iiiif. 

Debit  lalariff-,  4.35,142/.  KnUii.at-jJ  fiir1lii*r  i'^].;ri(litUTe — in  the  oum  nl 
half-year,  1.4-Wi,(»)i)r ;  in  «ij|j«.,-.jiK-ut  half-year*,  3,ri29,flflW. ;  total, 
4fi7*,eenJ.    Capital  powcri  and  other  aTailable  aweU,  7,431  Smi. 

Jho  capital  eipenditure  for  the  part  hair-yaar  was  1.72S,407<.— rix., 
90.742/.  on  lines  opto  Sw  taae,ljmjaOL  m  UMiiii«Mim«f  con- 
AnKtion.  4,7  f^l.  on  wvMag  tlwk,  nd  UfiOU.  m  ioOu,  sttnaboato, 

aod  other  «pcclal  ilcou. 

Kkvk.m'e. 

Tb«  aooouat*  for  the  baU-jrear  mlin^  ficMmber  31it  fp?e  the  reoeipto 
~  '"'"i  hi«d  M  UUm  a— 

jei2.i24 

IU.746 

njsa 
usta 

Msa 

35SdM 
88,051 


-Flrrt^laas    ^ 

Third-claaa  „^  .... 

SeaaoD'ticketa   

,  bofwa,  euriaiaii  Ac  

Kafla 

Liv.'  itoek  ,..  

Miiifralfl   „,    

<irituf>t>}'  <l'"'k  liocBaoitl 

<^Vical  rewiptB   

>Iile;i»'H  Alii  J<»muna(H> 
HeDtrt  n^*  «*irable 
TWsafcr  twm 


1S96. 
jCll.Tll 

11,708 

2.S40 

r,lH7 
SS0,3»4 


Total  raeeapU  

The  expenditure  on  rsTenua 

fbUo**:- 

Maintonance  of  waj 

laoootDotive  power  

OMTia«e  and  wagon  fapaii* 

IVaSc  expctnaea   

flmfral  coartrea 
Law  charitMi 
ParliamcntKiy  e: 
CoBpMtaatii 


 £13S0^''<  i:U'7".i.o72 

acoMiot  for  the  mmt  period  wai  aa 


4UBa» 


Sata  and  taxe« 
GuTerntui  nt  liuty  „. 

R«nta  payable  

Ferry-boat  expenaw 
Mainteoaaoo  of  ~ 
Canal 


vm 

IS.104 
4.<iS3 
17,011 
lUM 

Total  MptBditan   JtvrsjMT 

Tto  Mt  rmoM  Meoont  wd  tto  propoMd  appropriat 
•TaHaM*  fnr  diridend  awy  tomuuiiMdM  foliows : — 

Balance  from  praTioW  toH^mt   £  1.4S0 

Kataarmaga 


l8S,«ffi 
47,479 
230352 

aues 
m 

MM 

42L137 
667 

I6,:iai 

4,004 


Tutal    ...„..„..„.„.„,..„.„,^„   JtflB7,7W; 

Prior  charges    JtaOfiil 

Stearaabip  d«|>reciatiOD    1JM 

Prefmnce  diridenda    MfiK 

DlTidond  on  nndiTid<><!  nrdinary  atock  9,188a 

«         pre#erti-il  i.rdinnrj-  stock  SKuaie 

^        dafarrad  ordinary  stock  .  .  nil 

BalaoeetoiMrttoWjWg    4,347 


jimMf  ...  Jttnjao 

>ropriatioD  ot  tto  faakaee 

own : — 

.£1,420  ...  .£3.618 
S77,71>  ...  S«l,a88 

8MR  ^  mm 

VSl  ...  2,187 

jsan,7i7 

SAW 

«»j(n8 

7.S1B* 
33.n78d 
nU 
2.400 


Total  ._  „.  

At  tbe  iai««r  11  par  amt.  ■ 


....  Jtm;m  ...  . 

*  at  Ito  an  «t  11  Mr  «Mt.  par 
MB:  d  Mtto  iats«ipM  rjBt. 


ts  show  an  iocroisc  for  the  pnv'  hulf-ycrir  of  l>^,l:':'^;l^. 
iiii-rciuie  ot  4S,0ML,  aud  tto  net  reoeipls  a  decrease  of 


the  f  -iwiiSfH 
10,3SM.   Tbe  ratio  of 
as  against  G3'79  per  cent 

TBarnc  te. 
Balf-y««r  endina  Daoambar  Hat 
I— Kirst-cUM  .................. 

Third.claM   

Seaaon-tick.t.-i  

MUeace— LiuHs  owned  

»       Partly  owaad  ................... 

H      Lines  workad   

n        Foroipi  lines  run  over   

„       Tutal  opiTat*"*! 

M.  8.  A  L.  Caoals  and  IVams 


;  Dotal*.. 
*  litladlai  wIlMia  laa 

Tbe  report  «tat«e  :— 
"  Xotwlthstandinf  that  the 


rm. 

18M. 

1*1,741 

T,i;is.;y.n 

.  7.720,188 

...  7,M0tM7 

¥ 

8S4 

iw 

21 

198 

198 

7,v.;l 
UH 

768 
IIU 

akioa,ifi 

...  a;lHtS8 

...  4jlie7jOM 
...  TM«M 

,T«  eiorcinod  every  earn  with 


hiul  thn  pffwt  of  more  than  counterbalancing  the  aaditional  timAo 
receipts  within  the  same  periijii. 

"  A  Bill  has  been  deposited  for  the  eoauins  sssaion  of  Parliament  to 
ooofar  TMtona  powaia  on  tba  ecanpaar.  aooie  of  which  rolato  to  defi*. 
tioat  of  roada,  atiwets,  and  footpaths,  and  acquisition  of  additional 
land"!  necossarv  in  the  construction  of  the  new  line  to  London.  Powers 
ii-i"  ...MUi,'lit  f.'r  i:iiiliint,' r\  .shnrt.  branch  to  cxmnwt  thia  company's 
nulwik)'  with  C4»rlain  large  workii  at  Chesterfield;  and  al-'i'  li  niilway, 
about  8  miles  in  lenirth.  between  the  company's  new  lino  to  Umdon 
and  tbe  Gre«t  Weetom  Railway  near  Banbury.  The  Bill  alsj  aeks  for 
power  to  make  the  authorised  central  passeDger station  at  Nottinirbam 
which,  under  the  prorisions  of  the  agreement  with  tbe  Great  Northern 
Railway  Company  echeduled  to  the  London  Extension  Act,  1893,  will 
becoiD<>  the  inint  pr>>j«Tfr  of  yuur  rumjiiiKy  iitid  tl.tj  ilroat  Northern,  a 
ioir.t  umitTtiikiij^'  of  th<'  t.w.>  c in-.pivr.iv:^,  wirh  n  M-[i.ir-.itu  capital.  The 
Witriui  Junctinn  Kailwnys  Company  and  the  Liverpool  St.  Helena,  and 
Soatli  Lanoaahire  Railway  Company  (wboaa  iioM  an  worked  by  this 
company,  and  in  whiob  they  are  flnandaUy  iateiatod),  are , 
moting  Bills  for  tbe  rearrang>*nif*nt  of  th<^ir  reepectiTe  OH* 
V»nnus  othtjr  Bills  have  lxv>n  rierKi«itpil  nfTr.  tHi»-  tto  iM 
of  the  company,  some  of  which  it  will  f>e  necessary  !•  •  ppoee. 

'  Vour  directors  are  satiaded  with  the  proftv&a  nbich  continae  to 
be  made  in  the  larKu  and  important  works  cotuiiriiicd  in  the  extenaioQ 
of  yoor  raUway  to  London.  The  whole  erf  tbe  large  chiims  for  lands 
and  bnildings  tove  now  been  settled.  Many  of  thooetbu  directors 
deemed  it  necessary  to  refer  to  arbitration,  with  the  result  that  the 
amounts  award<?d  have  been  »  vitt  cnn^iili-mlilt;  niduction  up.>n  thoso 
claimed. 

"  Uarisg  regard  to  tto  fast  that  the  present  name  of  tba  onmpany 
will  mI^  rtaa  tto  agtauioa  to  London  iaoMaad.Boeiintaly  desorito 
your  syaten)  of  ranwaj,  thadiraoton  u*  M  Aginion  ttot.  in  all  tto 
circumiitnncrit,  the  title  'Ciaitral  Ifnilaaj '  ml  to  ■  inlf aiila  ilailtM 

tion.  iin't  liuth.jrit^  ia  thsMlllW  tolPCaWliWfal  Ito  MSSlhH  MMIm  to 

adopt  this  alteration. 

"  The  direeton^  toriMc  received  a  memorial  nameronalr  sirned  by 
hnldvis  of  seenritiai  of  the  company,  have  included  in  their  Bill  of  the 
pree4.>nt  session  powers  to  enable  them  to  adopt  a  different  basis  of 
division  of  tbe  ordinary  utock,  and  this  power,  if  granted,  will  tove 
thu  effect  of  giving  tn  hplder<  of  every  lOOfl  ordinary  atock  1001.  3  per 
cent.  pn-f<Tr>'ii  c>  averted  ordinary  and  SOJ.  deferred  oonvert»d  ordinary 
stock,  and  of  duplicating  the  existing  6  per  cent.  ptwferrtKl  ordinary 
stock  by givlDxto  proprietoca  of  evaiy  lOOL  ttoraof  MM.  8  per  cent. 
prsAntnA  MnvMtod  ordinaxy  atook^  ttaMfey  mbUbs^'im  ctoMM  oCavdl* 
nary,  iaatand  of  ttoae^  aa  at  ptoaent'* 

f^ffMf^  SmmnWt 

Mr.  Edw.  Parry,  Hw  wgliw  fcr  tta  nirttofn  fivWoo,  in  ids  ivport 
dated  January  .'ith.  My* 

"The  works  upon  thiadMllgB.extonding  from  Anneeloy  t  >  Kiighy. 
a  diataooe  of  Si  miles,  tora  eOBtmoed  to  make  steady  pmgrtws  durins 
ttopMt  tolf.year.  Otit  of  Si  miliiooa  cnfam  yarda  of  exoaTation, 4i 
BilUOBS,  or  about  four-fiftlia,  hsTe  now  beeo  remond  to  embankment. 
Of  the  seven  large  viadncta  upon  this  division,  five  am  completed,  and 
the  remaining  two — thuwi  through  the  towns  of  Nottingham  and 
Leicester— are  in  a  fonrard  state,  all  the  arches  being  turned,  and  a 
considerable  length  of  tto  parapeta  built.  The  ataelwork  of  e.miM  i  f 
the  larger  brictaes  over  the  railway  aod  atreata  in  the  towun  of 
Nottingliani  and  Leicester  is  being  pressed  forward  rapidly;  and  the 
moat  important  bridges  at  Nottingham,  over  which  tbe  excavation 
from  the  Central  Station  site  has  to  be  carried,  will  probably  l>e  com- 
pU'tf  l  in  about  two  mutitlui'  time.  Out  of  »  total  nurnlwr  of  17i> 
til  .dKva.  II.  luding  the  one  over  the  river  "Trent,  lilt  iirv  oilbor  l.uilt  ur 
in  progrvsa ;  by  far  tbe  greater  number  being  oompieted.  The  culverts 


are  practically  all  flaiahad.  OrttoaTCtMaotoN*oathtodl?l«lea,tin> 

of  thooe  under  parts  of  tto  town  of  Noltio^to  ~ 


   ,^liaa  are  praeUcally  ooB- 

plett-d  i-ni  pt  tho  frnnt«.  nnd  thp  nrch  linma  of  the  Victoria-street 
tunnel  111  r.l -M  hni  ..l  I'll  ri^KiHt  Liiiii' !  unui'l  i.i  compluted  except  the 
frunts,  .iD'i  ti.M  UuDtou-hKou-tt  tunnel  is  finished.  A  ooosidenible 
length  of  tlio  formation  has  been  trinuned  and  toUaatod,  and  abo«t  40 
milm  of  thu  permanent  way  (single  line)  tore  toen  laid  upon  this 
division.  Proparations  ant  bi'ing  ms<l«  to  rommenot  thu  station 
buildings  early  in  the  spring.  The  number  of  niea  employed  upon  the 
works  at  present  is  .T217 ;  ther«  are  also  employed  117  boraes.  41  loco, 
motives,  17  steam  niivvii>8,  and  53  portable  aadottor aflglna." 

Messrs.  Douglas  and  Francis  Fox,  the  eagiaaani  br  tto  aanMwfM  and 
If  •tnpoUtu  ditriiiiMw,  in  ttoir  iffwrt  datad  Jaamr  Vlk, » v  :— 
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IS  AX,  28,  1697. 


"Tb*  waatber  duriai  Am  baU-TBsr  baa  bono  very  chanKcablc,  and 
hemrj  raing  fell  dnriDgBntwrtwr,  bot  tbe  Mreral  ronCrsirtors  npon 
tke  two  dix'intonii  (intli-r  oor  i<up«>rTi»i«n  hnvn  not  n  linMl  tlifcir  efforta 
to  pu>h  forornni  tht>  wurkp,  which  hiivo  rnnili_>  mtisfmjt'^ry  prcurmiis. 
Tl.0  number  of  mvn  «iai)il(>.veJ  has  bwn  .XTix  with  Wi  locomotive*,  IS 
tteam  navTiee,  and  about  lOO  lioraea.  SuuMcm  i>ifi«iuii.  — Tbe  heavy 
eartbnorka  upun  tbU  division,  of  41  milivi  in  IvnKlh.  «x(«ndinK  froui 
XuaiV  to  tbe  inoctunk  with  the  Metropolitao  BaiUay  »t  (^uainlou- 
KML  lad  tMljAhm  1^  astensiTe  tortiiiir  BidiiiKs  and  locoinotiTa 
«t  Woodlbrd,  ars  now  in  a  very  forward  state,  the  total  quantity 
•xcaTated  «p  to  D«!emb<»r  SI»t,  !<>!«!,  Viavin;r  l.i-i-u  '.;i'j;>.<)SS  cubic  yards, 
out  of  a  tOtJM  of  6,872hS.Vi  c iibi.'  ysrd-.  On  tin'  pi\  ini|'  >rtjint  viaduria— 
at  Raiby,  Willoniibby,  SitaTertoD.  Cateeby,  ilclmdon,  and  limckley— 
five  are  nearljr  completed,  and  tl>e  sixth  ia  in  rapid  pncreaa.  Out  of  a 
total  of  107  btid^M,  M  are  nuw  flniiih<Kl.  ExoeUent  prngreas  ban  hf^a 
made  with  tbe  C«t<^»l>y  f  iinnol,  2..V29  liniNil  jrertU  out  of  n  tof.il  ni  ::,i'io 
aro  koy«d  in,  and  it  i»  «>xpei-tej  that  th.'  Iiriciwurk  will  hi'  i',  r.  ji  i  '.  .; 
throoKhont  tbe  entire  lfiii;th  bv  tbe  b«t.'>iini»K'  "f  M  iv  tioxt.  Tiiujiuiuif 
up  and  IjiUIiihtini;  arn  |Kroc4x«iiD)(,  and  about  10  luilt-a  of  permanent 
way  (sinulc  linrj  havv  been  laid.  ilrtTiti,i,!i!iin  IHmsion. — The 
Mnnaneat  bridrs  i»  now  erected  over  the  main  lino  of  the 
IiOMlon  and  North  Weatem  Uailway.  By  meani  of  the  headiac, 
whioh  waa.  in  the  first  inctnncR,  driven  tbroaithont  the  lengrth  from 
Cailfield-pla<'<-  to  th.'  R4-K<'nt'<  funul,  nnil  ('f  tho  two  tornp-niiry 
juuctioa*  wi;h  thy  .M.'tropinitan  K'i;l«ay  r.>-cir  Wi  »t  lliiri]ii*l''4iil.  .ui4 
at  St.  JohnVwood-road  itation,  tbe  removal  of  tbe  excavation  is  rapidly 
proceeding.  Tbe  side  walla,  arabinf.  and  inverUiia  of  the  covered  way 
are  in  proKrcM  at  fourteen  difforeat  place*,  and  the  tunnel  i»  heingr 
worlcea  night  and  day  from  sovi-n  faits,  to  wbi(.'b  four  othfrs  are  iibout 
to  be  addnl.  Sflfi  lineal  y.-ira-  cuvuifd  w  :iy  iind  tuDiiol  h:iVL' bi'i  n 
keyed  in.  llie  heuivy  work  uiid<-r  tbu  bitu  oi  tbe  orpbanatri*  )^  com- 
pleted; whiUt  that  uudiT  I'>rd'K  Orickut-irriiuud.  only  rommenued  in 
September  hut,  will,  it  \n  expocted,  be  tiniitbeil  in  February.  The 
worka  for  the  canal  wharf  have  been  carried  out ;  the  bridge  over  tbe 
oanalia  in  a  forward  state  I  and  every  effort  ia  beincmatetopnahoa 
the  Orove-road  bridge  and  tbe  coal  depdt  lytnr  to  the  wwtward 
th<'nv<r  T):<- foni'.>hition:4  for  tbe  good*  warvhuuKO  are  beiaKOatried 
forw  ir  1  uilhnil  pm'.-ji  hi  si>i>(.<d, and  theooatract«  forthesteelworkaod 
aaperstructuic  h.ivv  boon  let.  Tbe  new  road.  So.  6,  exteodinc  from 
lieien  grove  to  Park-road,  which  ia  an  im]>ortaat  work,  i*  «oa«iderably 
advanced;  and  tho  n»ui  No.  7,  Icadinv  fmm  the  new  road.  No.  A.  to 
Marylnbonn-roiiil  t»Uinittommcni-'ed.  Tho  eito  fur  the  h -ti  1  In-  b.  .  n 
cleared, ami  that  f' r  th.j  |_'im*?n>ri»r  tttttion  is  iii-.irl.v  i.  i  ;  ,  t  :  IIi-h  li- 
menoement  of  op«i-atioutj.  Tbe  contractor  lia<i  inaUe  au  active  atart 
wilh  the  works  «t  Keaadm,  aafiOO  enUe  yard*  «t  emUnknwt  kwrtec 


KXTBOPOLITiJI  KAUWAT. 

Cafitai. 


nlMt  Sle^  UMb-1!te  toul  eipanliliinti 
tbe  neeipla  km  ben  ll,08i;B16l.-^iii;i— 


Ordinary  iitock    je5,2«l,8S0 

Prefcn'Dce  rtocks    U,70U,113 

JMienbue  itock   a.mt.fm) 

Vtm  vUmrr  fMk  (UOQ   T2,«Mi 


IMal   

aookioal  additioot  to  cipilal,  Ao... 


«12,-12*,<WH 
44:2,122 


i;ii,»si,oie 

Debit  balaaoe,  108,233/.  iKirinf;  the  pail  batt-war  then  wm  WModad 
7&,488{.,  of  which  21,702/.  waa  on  KnM  opoD  TOT  traSe.  and  fi^MM.  oa 
working  (took,  and  47.ir>:u.  on  line*  In  oourM  of  coastruclion. 

Tbe  eatimate  of  cipemJilure  for  the  current  half-year  is  lun,(HKir,  ami 
for  faUire  baU-vean  182,000/.— together  ass.iWO/.'  The  capital  powrm 
•DdetbwavaUaUeatMttameuitto  l,MO;na 

In  piuauanae  of  leMlhitkMis  paaed  at  >^cU  neetion  of  the  comnany, 
Ih*  unelon  have  iMoed  4SO,(IOCtf.  of  additional  capita  a*  new  ordinary 
•iMk,  with  dividend  eocrulng  on  and  from  Jaly  l»t,  1808.  Tbe  itock 
was  allotted  at  par  to  proprietor*  holding  UMM.  and  upward*  oC  the  OM- 
nlidated  ordinarr  stoiik  uf  tbe  oompmj,  IhlllMMnili  Bit  tikM  Hp 
have  been  ditpoeed  o(  at  a  promium. 

BSVSNUB. 

aceonat  lir  the  half-year  ending  Seoenber  3lit  sbowa 
iae&. 

  jntuM?  ... 


Kit  eaminRii   

'MUinL.  tam  x.nBf.  tor  uxirUog 
MMtarwoiianstraSaiuf  oUxr 
Tbe  net  wi—  and  lha 
bltcuBd«r: — 

Balance  from  laat  

Ket  eaniiD4n,  a»  atMTO 
Sundry  aMtta 


Tital  

Prior  chargca   

Preference  dividend*  

Dividend  on  ordinary  itock   

Dividend  on  curplue  lands  iito^jk;  . 
Balance  to  next  imlf-year   

']'. 'tal   


213.7W 
14,111 

jt239.4M) 

i;7n;ti3 

74.70..'. 


  i;23y,4dO 

•  Al  fAir-  :\lf  .if  i  jwr  1-fDl.  per  aor-uiu.    ♦  At  Ihv  rat*-  of  3| 

J  \  ih-i  hi  ■!  .i  ..r  !l.f  nlv  .  r  11  lurrrrot.  (>er  liuiiiiln  I-  im:.!  on  I  

Liuii.N  t-U*  k.  jibtoibiutf  MttiiH.,  but  tbe  amoubt  tu^vAuny  for tkie 
Um  MparMc  rmnaa  uf  the  liarpliM  ImiI*  Cuaualttee. 


jei3,214 
■ia4,511 
13,845 

jtmjm 

74,765 
tS9431 

14,m 


The  groM  noif^  Amt  >Dinenaie  for  tbe  pact  half-year  of  1 6,a00t.> 
the  expeodillim  n  taeiMiaef  6>474^i  Mid  the  net  eanungi  an  incnaae 
of  10,7281.  n»  iptfoel  espeniM  to  imi«Ii  me  tf^ft  per  vnt,  (in 
comperiHn  wilb4S-Upareanl). 

Traffic,  ic. 

lliiir-y.'ar  .  n.ting  December aiet  18t&  1^96- 

Mileage — Linea  owned   SOk      ...  5<H 

^       Llnai  partly  owned   4  ii 

.       Line*  worked  ..  t     ...  i 

Pbreign  Iin<<«  workod  over  W  \^ 

Total mileai^.'  operated     ...  i-^t 

Trninniilttr   Ptinrmr  rn   975,!H4  <.m.T-n 

„  CuM'U   „.......„   4&,24«   ...  H'-.K« 

_  1'ilutiuK-,  ehinrttag;  Ae    209,763  ...  :k.<-..iiii 

.  Total    1493!^  ...  I,411.4f83 

The  lepoft  linta 

PAkLLAJlKKTABT. 

"The  company's  Bill  of  hwt  leoBion  reoaived  IfaeBaiyal  AMtBtOD 

Aniru»t  7th.  In  tbe  ooaree  of  a  dieeuation  which  took  pinoe  in  tbn 
lli'u»e  of  Lord*,  on  the  motion  f.ir  Ibo  tbini  roa.lina  of  the  1!ill.  it  waa 
-ii-'k-.-^ted  bytbeKisht.  Il"n  th.'  K;irl  ..f  liii.!li-y  th,-  ..n-niary 
.S<'<  n.tjiry  to  the  Board  of  Trade.l  tliat  a  ilopartniontal  i-..uiiio[|..«)  of 
the  Ronnl  of  Trade  miffht  be  appointed  to  inqnirc  as  to,  nn.l  report 
upon,  tlio  bwit  mean*  of  immmvinfr  the  ventllution  of  the  rsilwny.  It 
baa  been  tbe  constant  aim  ..f  tbt^  din-r'torK  to  impr.ivc  tbe  vt-nttlatioa 
of  the  railway,  un.l  tl.vy  m....r.|inaiy  iiirti;1i..'.|  tli.-  ri.i.jnl.if  Trade 
that  tho  KUtfuonl i..n  im-t  with  tboir  oiitiro  approval,  nivl  that  they  were 
1  r-'p;'.nMi  to  c<w>p«*rnto  with  and  to  a-««i^t  ftucb  a  ..v.itin'.ittoo  in  their 
••lluit^  to  brinic  tho  inquiry  to  a  »ii<Hx'«9ful  i«»u«'.  Tbe  H.iard  of  Trade 
luivo  divided  to  apiKiint  a  dvpartmental  committee,  and  tbe  dirocton 
are  now  in  commanication  with  themvpoBttnaubiiet.  TenrdilWian 
have  not  found  it  neoeeiary  to  depoeit*  BiUfcr  oie  pnaent  BMliaBef 
Parliament;  bnt  vaiieaa  BiUi  nSeetiBff  fow  inteMata  havn  baw 
d.';io«ited  bv  otihar  pwUi^  iriiMi  wiU  iMHwthn  wKtdihd  attcBtiiB 

of  tho  boAnf- 

"The  work  of  widenint  end  improving  the  Ayleebary  and  Bucking 
ham  Kail  way  has  been  oompletea,  and  the  line  has  been  opened  for 
trafnc.  With  re^nird  to  the  work  of  vridvniuf;  the  railway  Iwtween 
Fini'hl<-y-n<ad  and  Wembley,  the  foUowini:  report  lia*  lu'en  nwived 
from  tbo  ('..mnany'a  engineer:— 'Of  tbe  twcnt.v-ono  Hri.lsPB,  fivo  ant 
nearly  tiniahed.  and  ten  inon- are  wiOl  in  iiai;.l.  All  t)i.'  pi-rs  f  .r  the 
riafluct  an>  built,  and  fourteen  out  of  tho  tlnrty  two  an  licK  are  >>om- 
plcteil.  AlKiut  one-half  of  the  total  length  of  the  rvtaiointr  walla  i* 
completed,  and  ifixd  progreaa  ia  belnft  maoa  with  the  remainder.  Th* 
bridi;e  over  tho  Txindon  and  Xmb  Western  Railway  at  Weet 
Ilauipat.  ail  is  well  advanced.  Thn  remainder  of  thi'  atoel  work  for  the 
bruit,-"  '  ia  in  an  advan.--<..i  state  at  the  miinoba;  I  un..r»"  worka.  The 
material  for  two  bridtrea,  in  addition  to  that  alrBa.:ly  on  tho  sround,  is 
lendy  for  delivery.  About  3  miles  of  tbe  road  are  ready  for  Uyinic  the 
permanent  way.'  Under  the  provisions  of  your  Act  of  last  year,  plana 
an-  in  ««amnMnreMiniaaBfariMintinning  the  nber*  widening  aa  fhr 
n»  Harrow  (nbomlfallMkMdniKMtaBafcftar  tbe  wort  will  ibottty  b* 

"  The  second  portion  of  tho  work  of  reconstmotin(r  Moonfato-itroet 
Station— Til.,  the  reconstruction  of  the  station  buildings,  has  been 
oompleted.  and  the  site  over  the  station  has  been  let  ttpw  a  building 


lease  at  m  eaWafbatory  rental  Baaliaing  the  i  ._  _ 

and  the  company  of  the  aboTe-mtintioned  improvementli  tbe  dlrectom 

propoee  to  remo.iel  other  ».f  tb"  r.'mp«ny'«  ptatlona  (oommencinir  witlfc 
KianuiMiirtto  an.l  Kinit's  »"r^/3e  i  >  n  a  pin  similar  to  the'  one  adopted  ia 
the  reoonatructiou  of  tbe  Moonfat«.-8treet  Street,  Th«»i>  nlterationt — 
which  wUl  be  carried  out  without  Interference  with  the  trafic— whilst 
affording  largely  increased  acciomroo<latioB  and  convenience  to  thn 
public,  will  effe<'t  a  material  ravine  in  ihoocetOfOMliateaMOeblUMLb^ 
a.lvantnK<'.omtt'.ilit<.-.tM.n  .  f  tl.i-  |  i.  m  u t  araa^ wfll aflfctt fa MlfclpaMt 
involve  a.-li-litional  burden  wp.in  rfv.'iiue." 


CUT  AKD  SOUTH  LONDON  RAILWAY. 
The  aooounta  for  the  half-year  ending  Dikcmber  31st,  IWfi,  show  s 
gross  revenue  o(  26,2tt2/.  (against  a4,6M(0,  and  an  eipenditare  of  14,0801. 
(pig^init  14iJiasL),  leaving  net  earDiagi  ll,a«3f.  (against  0,91S{.).  Addiaf 
the  balmae  broagbt  formrd  £t«m  previous  soeoant,  I,07a<.,  and  ISBf. 
interest,  the  total  net  revenue  is  \2ji60l.  Of  thin,  drbtnture  and  other 
interest  absorbe  S,6C)U..  leaviii);  a  balance  of  h.ono.'.  Out  of  thit  the 
directors  recommend  that  the  full  dividend  of  5  fier  ccnt^  per  annum 
(nnioiintidi;  t.>  )  i>e  paid  on  the  perpetual  prsfersDoe ihaiM^ and 
they  further  recommend  that  a  dividend  at  the  nte  of  1{  per  oent.  per 
■onom  (•BMOtHif  teCyfilU.)  he  paid  on  the  ordinary  iharea,  leaving  a 
bdiBW  of  l,nS{rto  be  carried  forward  to  the  next  aooount.  Number  of 
paaseniiers  carried,  3,3«R,4W  <again«t  8,172,438);  season-ticketa,  565 
(againi<t  57:1)  ;  length  of  line  in  operation.  3  miles  12  chains;  train 
milwuT,  J.'ll  .tsu  iii^mai.l  227,.'«50).  The  capital  accounts  ahow  an  expen- 
diture of  ii.VMlxr.  whiUt  (h«  r»eei|it«  Ijivo  been  1,079,TO1/.— vii., 
ordinary  atoc.k,  (>»o,OUU/. ;  G  per  cent,  pralrrcuoe  shares,  1284,190/.; 
debentum,  6  per  emt-  MMOOi. ;  debenture  stock,  4  par  eml,,  13S,70R ; 
premiuats,  G7,4S1{.  Ia  the  eoune  of  the  balf-yiar  e,9(XM.  ef  the  termiD- 
able  ."i  per  ci»nt  mort^ire  debenture  bonda  have  bc«n  ]<iid  olT.  The  report 
slate«  tbnt  the  nr-vr  .•oiulm^inK  plant  i*  complete.!,  anil  workiri>r  i.aLi»fai-- 
torily.  The  further  fuin  of  li.*."!/.  ha»  lK>eti  j-ni.i  ..fT  the  5  per  cent,  trrmin- 
Mr  tIlo^t^^"^cl^  ilelM-ii'.iire  bonds  during;  the  pa"!  fu  mouthx.  Tbe  liiil  for 
tbe  oxtsosion  of  time  lor  the  conslruclion  of  the  hoc  to  lalinitlon  nve  rise 
til  miiMb  diiBiimiMi  and  diiliranw  U  apiriwi  between  the  two  Houses  of 
PariiMMol  to  ntawM  ta  tla  iwimI  er  otbwwiei,  of  St  3<ar7 
Woolnoth  Church.  Sventually  the  Bill  ww  passed,  retaininfr  the  <dausM 


inserted  by  the  House  of  Commons,  the  general  effect  of  which  wis  to 
give  power  to  conrtrtmt  a  utati.m  on  the  site  outaide  and  timicnicnth  tbe 
church,  provided  the  fabrn'  of  the  ,  bun  h  il.Hi  lf  ivan  pre>.:T\eJ,  riRiii.  f.>r 
CMBTiDg  out  the  works  under  theie  altered  ooaditioos  have  been  prepared. 
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>od  If  nam  nadw  itieoMion  with  the  urthoritui.  The  ntat  lor  the 

*Utk>n<<  at  Loodon-bridfis  mvii  Finsburv-i)«Tem«nt  h»T«  both  been 
»cquin;!.  jrt.l  at  tb»  fornii  r  ;ho  works  arc  now  in  profirow.  Tl>« 
tender  of  Mcwr?.  J  Mowlem  and  Co.  for  the  coaitruction  of  the 
tusiwi-  udJ  ?'t:itioii.i  haK  l.«-rn  iu'<T|.!iil.  jiisil  tli.»v  have  ciiMimi'iux'il  work. 
In  tb«  ymt  lH(M.t  kii  Aol  wia  obtained  for  the  citeoaoo  of  th?  rmilwav 
fron  StodnraU  to  the  Ptotigh  kt  Clwham.  Siooa  tkat  data  Parliuiveot 
kw  twiw  oitwded  tli*  tiiM  liaitad  bj  the  Ao(,  oo  Um  eovpwty  rtpr«- 


l  it  «M  UMlan  to  hriiw  •  iuga  icoeMion  of  tnflle  oa  to  tha 
tiait  liM  until  proTijioa  bad  been  made  for  dealing  with  it  hy  the 

eoiutrurtion  nf  the  eil«0M00  tbiougfa  tbe  Citv.  As  ttie  Utt«r  worV»  are 
ttnii  in  i  ri'irroa.  it  i*  undeairabU  to  ak  Parliament  for  a  further  citcn- 
•ioa  of  time.  The  period  for  tbe  rom^julKirjr  aoi|uiiitioa  of  the  land  for 
•Utioat  expire*  in  Auipui  oext,  and  tho  diraoton  tbtnfon  propoee  to 
take  etapa  to  acquire  tbe  hod  rmjaired  for  tbe  two  (tatiooa  oontemplalcd, 
aod  to  MT«  tbe  plant  prepartK]  and  arrant(enientii  made  for  canyini;  oat 
liwwwk*  with  a  Tiew  t<>  their  romplption  M>on  after  tbe  Citr  ^xtenoion 
ha*  been  openpd  for  tragic.  With  that  view  they  a-k  th»  Aareholdera' 
eanctjoD  to  i.<aup  when  ivijiiired  tbe  5,(KX)  Ti  |i<»r  i:<  !i1.  j  rvforf'tico  shares, 
tbe  taaknee  of  tho  prefervnoe  capital  alreadjr  created  on  June  30ib,  IflOl, 
and  aim  to  create  tbe  Nnall  amount  ol  mUibiimI  I  " 
•cmpitai  autbimed  bjr  the  Act  of  1809. 


IA8T  LOKSOH  BAILWAT. 
for  the  baU-vwr  miUil  XlMMakar  Wf^  IMfL 
D*    15,068'.,  or  wUcb  KB0Or.il  ih  WKnUU  iHttl  1 

al  chanree  and  other  expeoaM  aheorb  WS61.,  Iwvtag  ail  neeipt* 
nr  SH.V.  in  exceae  o(  the  amount  required  for  inttMlMiihe  ftnt 
ilebentarp  rtock  and  tbe  aecond  rharvte  debenture  atocka,  clanae*  A  and  B. 
LeD|:th  of  line  5J  mile*.  CapitAl.  DwcmW  31rt,  18tt6  Received  - 
«onaoUdated  ttock,  3,340,79t»/. ;  fii«t  charfre  at  per  oeot.  debenture  rtock, 
inUWX-;  MMaA  ohMf*  ditte.  ciaM  A.  4  per  cent.,  M4v««0i.;  MOOd 
«lMi  B..  4  p«rewt.  anUUti. ;  third  charge  4  per  cent.,  QMMV. ;  fearth 
<tev(ie,  4  par  cent.,  tHifinSL ;  Whitecb^wl  extenaioo  debenture  (tock, 
St  per  o8at.,260,00IM. ;  Mindriaa,  O^.tai;. ;  total,  5,H86,2»6/.  Expended— 
total,  h^ss,ilil.  I)«bit  balaooe,  2J10'.  Tbe  report  lUtoe  that  tbe 
^■1*  tniftic,  a»  M'ttlp'l  by  tbe  Bailway  Ctearinfc-bouM,  for  tbe  nx 
■lonths  ended  October  Slut  laxt,  anounted  to  iJSliU.,  tbowinK  an 
immmm m  taapwid  wttb  tha  mia  period  at  1886  of  387/.;  and  tbe 
<W«lMnt  Infie  1»  2S.4S9f.,  aa  mereaie  of  48M.  The  dueeton  had  hoped 
to  report  tbe  completion  d  the  a^creement  with  tbe  Great  Eai4«m  Com- 
paaj  to  eoDstruet  a  hotM  at  Spitalfieldo,  bat,  tboD^h  further  prognaa  baa 
becpn  nudr.  the  agreement  has  not  been  finally  settled.  Arraii..'en!r-iit!i 
art  btiiii,'  made  (or  workin;;  tbrouK'h  esrur«i<>ti  train*  from  Wl  /.i.  Ii:i;>-', 
Matioo  i»  the  oDminx  leaMn.  At  a  meeting  of  the  joint  committee  in 
•bar  kit,  Sir  Cbarlef  Scottar  (general  managar  of  Hw  hmtim  tad 
I  Weitm  Bailway)  waa  re-elected  standing  alUlnter  to  tlM  aom- 
w  for  tbe  current  year.  Wamnts  for  tiia  mx  muAif  inlourt  on 
)  Si  per  cent.  (Whitechapel  exteoMon),  the  int  (8i  par  0«nl)  aod  tha 


Mv  ii'l  '  hiarge  (4  per  oent.)  claae  A  ilebcDtiire  atocio^  alio  to  On  piT  aiBi. 
f  r  >  ir  on  the  necood  charge  4  f-ar  <?ent.  debaotDIO  llMki  oIWi  B. 
were  posted  to  tha  fvoprietort  on  tbe  aist  uUiino. 


IDnOS  ATXB8  ASB  WiOnXt  SAUiWAT. 
A  ftniial  mating  of  tha  holdaia  tt  maaoA  dahmtno  ilogk  «t  this 
«oDpanj  was  held  on  Tueeday  at  Winchatter-bouse,  G.C. ;  Mr.  C.  J.  F. 
I.n  presiding. 

The  CnAiKMA!*  said  tbe  rexolotion.*  be  had  to  propose  did  not  need 
Burh  advoc*  T,  a.-  it  »o  much  in  thi-ir  int<  r"l»  to  i)».«<  Ihein  .  but,  in 
sorwer  to  some  who  required  explanations,  it  was  as  well  that  they  sbmjld 
ho  imiii<ii>  tha»attlioliMiANBthv««oiatNaMiiiM«whM  tbv 
wiliMWBBaitaBgiMiBliwtftlWrwwWowtllMadtWBaaf  MwagtMOrt 
«i|Mill|V  provided  that  this  seoond  dehentare  tiadk  should  be  redeemable. 
It  !■!  Men  a  labject  of  oompUint  against  tbe  boartj  that  tbejr  had 
redeemed  it,  but  it  was  evidently  an  injuiitice  to  th<-  rhareholiUm  who 
borr  tbe  whole  of  tbe  company's  diflirul'.ie<  '.ntboui  u  dividend  fur  vfan 
if  it  waa  net  ledaenwd  when  tbe  time  of  rx«l  t>ro«pentjr  had  come— and 
k»  «hM  IMN  thtm  it  had  eom,  and,  Im  hoped,  to  ilaj— and  it  waa 
IMr  IhI  dn^  aa  diraoton  to  (pva  then  tlia  benallt  of  the  improved 
aitoatioa.  Thw  had  btao  Bioat  eordialljr  accepted  hj  a  Baim  mass  of 
tlte  d«beotur»4oldan.  Some  few  gentlemen  thought  they  could 
better  their  position  and  better  their  investment  by  bcin?  paid  olT,  ajid 
they  iiU'l  Jaid  them  off;  but  their  ]<svri:jfnt  oT  ]'nii';ir.%!ly  :';vM:v._"i  in 
law  tbcir  extinction,  and  it  involved  more  or  lees  their  re-crention. 
n»  debt  of  IJBOOflOOI.  wm  aekaowMnid  in  tha  tnist-deed,  but 
it  loqiurtd  thnr  aascDt  to  ptaetieaUy  reaaata  than.  He  bad  been 
aiiaA  to  msBare  them  upon  some  rumours  wlneht  ha  ma  afraid, 
arfoht  fari>apa  be  in  a  small  measure  true,  abook  some  of  the 
railways  in  thr-  Arz^nlin"  Rrpnhlin  -  namely,  that  considerable 
<J»i!n»ii  bad  Uxr;  li ,     .  .-t-.     Tin  y  were  verj'  anxioui  to  fl]>d 

out  bow  far  these  |iti»U>  bad  alTrcted  thrm,  and  ther  did  not  like  to 
rdy  solely  upon  tetegrams ;  so  they  asked  for  a  special  report  from  their 
noaiml  manager,  whom  they  requested  to  visit  all  tbe  stations  and  to  let 
tha*  know  what  the  ptwpeota  of  traffic  wan  upen  the  430  milee  of  line 
was  their  property,  and  he  ooold  amra  than  that  it  was  tbe 
st  posaible  relief  to  them  when  this  letter  arrived.  He  bail  a  report 
*ver>  «!ati(in  from  whic  h  wheat  snd  maize  were  ^hl]^f•(?•l,  which 
riMwad  that  ther  had  even 
io  Hit  BHt  J 


a  larnr  quaniitjr  in  prospect  than  thay  had 
I  tM  Ihif^  w  to,  MO  vwdi  ho  ' 


only  no  falling  off  la  lh«lr  tftffle,  httt  tliat  Ibm  UM  omr 

poiuible  reason  to  beliera  it  wc>iiM  be  lately  pxoeadad.  Witt 
re«nrd  to  the  wheat,  their  generxJ  uiun^iKir  -3i<\  it  had  aearBalj 

suffered  Jamat'e  over  their  lino  from  locu«l«  or  frimi  nnv  niher  caiwe.  and 

a-t  to  tlic  ti.iii.'i-  i-ron,  he  «iJ  that  it  had  so  m\i'  h        mivpI  in  Toliime, 


and  that  there  was  so  mucli  of  it  In  demand,  that  tli<n  were  able  to  go 
back  to  their  old  maixa  canian  ntaa,  which  ware  rawiotd  to  maat  tha 
wiahei  of  tbe  Government  wneo  tha  price  ma  ao  very  low.  Hierefain^ 
the  traflio  of  this  la»t  half-year  would  he  vei^  much  in  excess  of  (Iw 
corresponding  one  for  18ii6.  lie  hoped  those  remarks  wmild  reassure  than 
all,  and  .">how  them  that,  although  the  iiitcrp't  w»»  redui-ed  on  their 
dcbcsstUTO",  they  bail  a  lir-t-ntc  w^'un";  ,  an  I  mi  one  could  l  ui 

have  that  with  a  very  hinh  rate  of  interest  u^ion  it.  Mr.  Smitbers 
reminded  him  that  in  tbe  prospaotus  which  they  were  about  to  issue  tha 
directors  were  making  themselves  responsible  for  a  statement  that  thllr 
net  reveoae  waa  estimated  to  quite  equal  2IS,0U0f.  for  the  yenr  endiog 
June,  IN97,  and  they  lioped  the  fixed  charges  for  that  period  wmild  otdr 
amount  to  i4i),oo«>r,',  so  that  tbe  prospects  (or  the  ahnnhdldari  war*  Silt 
rate.  He  then  moved  the  following  resolotimf,  wlrich  WHO  noondaA  1^ 
Sir  G4BBin,  OoLDNEr.  and  agnHnl  to : — 

"Thot  ia  Ordor  to  facilitnto  tho  redemption  of  aecond  debentura 
atack,  the  holders  of  which  have  not  a^^ented  to  the  rvduction  in  the 
I»te  of  interest.  thi>  follnivini.-  iirini:>;f  luei-.t  "itli  th.'  '  Muipiany  >'«  aoA 
tne  saise  U  lirr.'i.y  Hiiti.iuincii  — imnu'ly,  iiL>i  ii'Uj|.iii>'  K  to  lie  ak 
liberty  to  issue  seoond  dokMuiture  stock  carrying  inturost  at  tbe  rataof 
H  per  cent,  per  annnm,  and  ranking  pari  dossk  with  tbe  oxio" 
aaoond  debenture  atook  under  tha  troat-deea  of  December  SOth.  1 
but  BO  that  thtt  stock  iuutx]  in  pursuance  of  tbi»  iim«.nKom<'nt,  and  ( 
st-K'k  originally  iaaned  under  the  said  deed  ami  nntftnivtintr,  shnll  1 
together  exceed  in  nominal  amoimt  the  original  limit  of  l,MO,QIM.' 

"  That  this  meeting  ■■nail  to  — ch  atodiicalto—  «l  tho  aiM 
de«d  as  may  be  aooaoMiy  to  ffleo  ofiot  to  tho 
arrangoment." 

CHIOHSCTO  MARmE  TRANSPORT  RAILWAY. 
A  meeting  of  the  bond  and  share  holder?  of  the  ChiKnccto  Traiif- 
port  Railway  Company,  Limited,  was  held  oo  Monday  to  nic«ivu  a  re|iurt 
from  Mr.  A.  D.  Provand  u{>on  the  result  of  his  lecaat  visit  to  Canada 
on  tbe  business  of  the  company ;  Mr.  T.  Woott  (the  chairman  of  the 
company)  preiiding. 
Tiie  CiiviRMAN  naving  stated  the  object  of  tbe  meeting, 
Mr.  Pbovji!(1>,  in  evi  lain  nc  the  present  position  of  the  comyany's 
claims  on  the  Canadian  i  .i.'.iTiiiai'iit,  said  uj)  till  !»-■<•.  summer  they  tad 
bad  to  deal  with  a  Cott<«rviitiv<-  Govfrnmpiit  ,  but.a«  tho  result  of  the 
General  Election,  which  took  place  last  June,  a  new  Government  came 
into  power,  and  they  tad  had  to  commence  tbe  ne^tiatiooa  all  over  again. 
Ha  had  prepared  in  Ottawa  a  statement  of  tha  eue  fw  tha  cenpaa*.  aad 
the  Govemmaot  bad  referred  tbe  queation  to  a  coBUiuttee  of  tiwTrivj 
Council,  before  whom  be  al«i  lud  an  ofi[Hirtunitv  of  stating  the  fai-ts  of 
the  case  in  support  of  the  n  iii<t.iu-.!npril  and  tho  re-€'n«ctmfnt  of  the  com- 
psny's  subsidy.  This  comuiilt€*  yrom:se*d  to  rej-ort  the  result  of  its 
deliberaliou.H  before  the  Caiiadiaii  Parliauiciit  iii<*t,  wlii.'ii  wa.-*  cx^M.vled 
to  come  together  about  the  end  of  I'cbrusry  next.  Mr.  Provand 
hiiafly  summariaad  lua  ilatoaaoot  to  tho  conButtoa^  dnw  tho 
of  tta  oommittoo  to  tho  (hot  that  thajr  waro  raadjr  to 
reoommenoo  work  in  June,  1804,  previous  to  tbe  eipinition  of  the  con- 
dition of  the  OMer  in  Council  of  July,  lM>2-  the  r«'oii>men-l:it:i)n  to 
Parlmtnrrit  to  n^n.-ttiitr  Ih^M-onipiiny  if  t  brv  wcr**  r*.'iidv  to  rnmrrir^nrr  work 
by  July  l«l,  I'Mi-t.  They  hud  '  .nrr:»l  ■nit  th.it  conditio!),  i  dnrintf  tta 
intervening  two  years  be  had  been  contlantly  engaged  in  endeavouring  to 
get  Um  Canadian  Oovamaiiat  to  <Hiy  oat  that  iMBliik  oad  oUI' 
delays  that  tad  takao  pkaoia  the 
stancaa  tor  which  tho  ooafny  was  in  no  way  i 

On  tta  motion  of  tiM  Cbatbiiik,  seconded  hf  Mr.  J.  C.  T.  Ln,  iw 
following reaolutlon  was  carried  unauimon.lv 

" That,  having  heard  Mr.  Provnnd'- ncc'-nn'  nf  thn  pri'«pnt  pi-isition 
of  tbe  claims  of  the  company  on  the  L'&UAdijiD  (ioV(>rument,  wbii  h  are 
now  before  tbe  committee  of  tbe  Privy  Council  of  Canada  (or  report, 
re*nlved,  th«t  this  loiHiting  of  the  nond  and  shnpe  holdem  of  tho 
Churnii  lo  Marine  Transport  liailwny  Comt«nr.  Limited,  is  unani- 
in  oi^jy  i  f  oiiinion  that  the  olaimB  of  thi»  c<jtnpany  on  tl^o  (iovcmuicul 
of  Ciuiada  for  tbe  r<M>nactmont  of  th«  suli.Hidr  i';inno!,  con«i«tt-nlly 
with  |{tM>d  faith  on  the  part  of  the  GovemuK'nt  nnd  Lcffislature  of 
Cnnuda.  bu  any  longer  refused  or  delayed,  and  that  Mr.  Provand  be 
requested  to  uaa  bis  utmost  exertions  to  presa  upon  tho  preoeat 
administration  to  consider  tho  (eelinss  tt  tha  ■••ttac  wtth  NfMdtO 
tho  preaant  potition  of  this  question." 


CONDE   D£a  RAILWAT. 
Tta  annual  nneral  meetbg  was  held  on  TumiMf  at  ^ 

£.0. :  Mr.  G.  P.  ToHUKXs  presiding. 

Iko  CHAiBiiax,  in  moving  the  adoption  of  the  report  and  i 
•talad  that  the  past  year  tad  been  the  best  in  the  history  of 
company  as  regarded  tho  tniflir-.  Tdt  v  had  ni  eisi'd  tnore  for  passengers 
aod  good.s, anil  ihr  ihitciih!  in  \ht'  nc.  i:d«  for  thf  wholo  ye^r  had  V-oon  rM> 
less  than  I7f>,a27  milrcis.  In  they  rarricd  41"<  tons ;  in  IWU  they 
had  another  favourable  year,  the  tjinuls  tonnuj.i'  oirriinl  Im  ui);  .Vi.l  k2  tons  , 
but  in  the  past  year,  to  June  30th,  they  carriol  5iJ.2<jO  tons.  This 
showed  ttat  tta  line  wai  inpforing, '  and  Mr.  Sumner  thoagli* 
that  tta  improvaoaat  would  eoatioue.  An  even  mora  sattafaderf 
point,  in  his  (tta  speaker's)  opinion,  was  that  the  merctaodise  ttaj 
carried  waa  able  to  bear  tlte  increased  rat«s  which  ttay  were 
aaiitM  tho  Govwnmeot  to  charge,  and  which  ttay  had  oharRed 
hUhoputTcar.  It  waa,  thwotoio;       artHol  to  «in1iiI»  lhattha 
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•ugir  »Dd  coffw  planUrs  wcr«  workinR  »t  a  fuir  profit,  » mi  «i>rc,  tlifrp- 
fore,  likelj  to  extfiiJ  their  bu^inc**.  ti'-^  compajiy's  ^'rral  iuiv^i.lugt.'. 
TtM  gron  rtotipla  bid  beea  &M>,eo3  milreia,  but,  Ukeo  &t  tlie  eicbauj^ 
«C  9ft.ial,tluamMitiM«pli«l  4l.l6iL^Biteyar«Mk.  TbUiwa 
iwer  dffnn,  md  Umj  wmiMI  nndi  hmm  baftm  thay  ooiild  b«  io  > 
comfortable  ponitton,  but  be  taw  no  rraMn,  nor  dk!  Mr.  Sumner, 
why  tliey  -liould  not  attain  tbin  dtwiruble  ind  in  the  future. 
Tbi'ir  eijirriJiturf'  nl  Ihc  miiio  nto  of  eirhsnup  catiio  nut  nt  '.  '«,  Til.  per 
mile  )jor  week.  Tl.i'  mj.-Cj^i-  :i  {■\]*iiJituri'  .Mr  Sij'1j:ii';  l.i: nhnled 
ill  ^reat  pvt  to  tiie  repain  wbicb  bod  besn  rendered  iwoeonr)'  o»iuK  lo 
tiM  Ao«d*  •iuoh  tavpM«laifhtan  mUw^  iMa  ha  Uurir  tlwaghttlat 
lha  inoMM  mighl  dw  be  attribntad  lo  tha  aaDtiniiad  dapnoiatiaa  of  tba 
eurreocT.  For  ioirtaitre,  lii.«t  year  thev  m»de  up  their  aoowunt*  •( 
10  I-I6<l.,  »»  •gMn>t  llO-16d.  thi*  rear.  I'bii  Btfcctod  the  co«t  in  roilreir  of 
all  tbo  stores  sent  out  from  Kni;!and,  and  it  aluo  affi-cteJ  thi' •utaric!"  of 
their  native  ataff  in  Unu  1  .\;;i.llii  r  rtwou  why  they  norkcil  wniicw l.iil 
tuore  rxpenaively  ibao  he  would  like  to  a«  was  owing  to  the  abM>lut<-Iy 
ioadaqaala  itaouree*  at  thair  diipaaal  for  carrying  aa(  fifaiiatatbeir 
nlliiiir  ateek  and  plant.  AfUr  all,  bowaver,  an  esi>eiidittna  at  SIL  8a.  7d. 
per  mile  )>er  weak  waa  not  ont  of  the  n>mmon  ;  and  they  had  to  work  a 
railway  wlib  haavy  frradea,  nrbila  the  tralTi'.:  wxi  nut  oonatant.  The  retuU 
of  their  workiuK  for  tlift  [Hint  year  win  t  h»l  the  ilefioit  wan  the  «inill»»l  they 
had  ever  had.  An  re^  jrifl  the  U  ,lebeiitiire»,he  hof+'d  that  tlut  wa?  the  U>t 
Uma  ha  would  have  to  lay  auythiog  about  them.  They  bad  in  paat  y  ear*  H't 
aiida  MiMb  IMM  t*  fadlMl  than  debenture*,  of  the  origio  of  which  be 
allirwuda  laatfadad  them.  Not  \odk  ago  they  purehiwd  8,soo/.  of  the 
dahantnrea  at  jar,  thu«  nviog  two  year*'  intereat  on  them,  aa  they  fell 
due  ia  1(188.  Tb«v  had  uUo  a  mlticeDt  amount  set  on  one  i>ide  to  roderm 
the  balance  of  the  1}  debentures  !//(«>'. — and  he  thoupbt  he  was  entitled 
to  coui.Tatulat«  them  on  tbi>  fui  t.  Tlii' guaranteed  intere.i<t  hatini;  been 
paid,  tlkey  were  enabled  to  reojuioicnd  a  tinal  dividend  of  ItAt.  a  abare. 
Bl^wjl  adu^  tba  year,  tbey  placed  1,34-1/.  to  reiem,  and  they 
eafriaf  ionnvd  8^8802^  Thi*  wa*  a  Urge  mm  to  eany  forward,  Imt  the 
matter  had  bad  Iheir  vary  i  .m  ri;1  rxjntidentton.  Ha  than  referml  to  i  he 
naw  Goremmoflt  milway-  n;,eiiticnod  in  the  report,  and  eipreaicd  regret 
that  DO  greater  proRrerw  had  Ihn'u  made  in  their  w>ii-tructioii.  Tlieir 
railway  hiul  iiou  ijiiiU'  oul^'rnnu  the  existing  workuhoiii-  iil  Keii.aiid  tlK-y 
bad  decided  on  their  remoTal  to  Cabedello,  by  which  be  hoped  tbey  would 
baaoablad  to  do  the  repaixt  mm  <hM|ty.  H*  IwlgmtlbiMiiB  tbe 
fatara  af  tba  oodartaking. 
Majar-Oananl  J.  P.  Bbasu  HeanMIha  awllaa.  tHdohnaaasiwd  to. 


^aw  JfnteUigettcc. 

1HI  SOBTH  BASTBRFB  HUU.  PROOSAMME. 

A  Rioeting  of  the  Parliftmentary  Committ.e«-  of  the  Hull  Cor- 
poration on  Monday  conside'o*!  the  followitift  letter  from  the 
North  EaHtrru  K.iilway  Compntiy,  addressed  to  the  Tdkii 
Clerk: — ■' GtiH  t-iil  .Mauiipcr  s  (MVkc,  York,  Junimry  lith,  IH'.i". 
Dear  tiir — Uofen  ing  to  jdur  hater  iif  NovemluT  lltli  my 
direeUiih  have  nivm  careful  con*ideiuliiiii  to  iiU  the  -tnnij. 
raise*!  tlieiiin,  ami  lain  dejtired  to  reply  to  vuiir  ijnesliotu^  as 
/oUoWK : — (1)  Tlie  direclora  concur  with  the  CoriiorutHiii  in 
regurding  ibc  pres«rYuti<in  of  the  width  and  depth  uf  the 
tuxs  itntbtochuuMl  of  the  Uumber  na  ol  vital  iaaportaaML  Tbey 
l>r<>pi»<a  to  iiiKiBt^,  by  dredginK.  ft  ehuuul  Aran  tha  dock 
entrunca  io  tho  rifwr  channel,  and  tiiey  are  propand  to  co-operate 
with  the  CorporatiOB,  aa  trail  a«  with  the  Hamber  Gonaervancy, 
in  obtaining  tho  ntmoat  poiisibio  degree  of  a.osurancc  that  no 
injury  to  tba  channel  need  ho  apprehended.  The  cumpany 
have,  of  coiirw,  n  preat  Btake  and  a  vital  interest  in  tho 
inuttcr,  nnil  the  dircetors  have  taken  the  best  cnRineerliig 
advico  nvnilable  on  tho  aubjert.  with  the  result  that  they 
have  received  the  mobt  confiJeiit  luid  un<|iialitted  advice  thiit 
there  no  reason  lo  ai)prehen<l  any  reduction  of  either  the  vt  hith 
or  depth  of  the  channel,  but  that,  on  the  contrary,  the  tendeney 
of  the  improved  river  line  will  be  to  Kive  greater  acope  onil 
batter  atobUitjr  to  the  mTigaUo  ehuML  (2)  Tho  nwdot  which 
tarn  ibowa  to  your  ntrininoBtarT  Ctonnititee  ot  Hull  ahovt  the 
r>ew  worka  aerording  to  Mr.  Wolfe  Barry'a  present  ideax.  But, 
of  coune^  eoiM  variation  may  be  found  (o  be  nccewtary.  and  1  ahall 
be  happy  to  meet  you  and  your  engineer,  with  Mr.  Wolfe  Barry, 
to  cuiHulcr  any  <|iiestioii.s  in  regard  Ui  the  line  of  quay  frontage, 
(it)  Mr.  liiirry'i!  j>ll«ll^s  fur  dealing  with  the  hridgtti  are  not  yet 
fully  matured.  He  wii'lii-d,  iK-fure  edinini:  to  any  final  decision 
iin  tlie  matter,  to  afcertaiii  the  «i-.he>  urui  iti'cnli(jn>i  of  the  ("t>r- 
puratiun.  !u  we  uiider^tan'l  lli  i".  tie  r'-  i<  ynue  pnipn.-ial  under 
eoDsideratiou  for  building  an  alternative  bridge  in  connection 
with  tlic  new  Htrret  near  Whitetriargate-bridge.  Wo  .«liall  be 
gUd  to  meet  to  discuaa  tbia  nialter  alaob  (4)  The  directxirs 
are  adviaed  that  tho  abatnwtlaB  of  water  from  tbe  Barnnaton 
drain  will  have  no  aroraciable  effect  on  tbe  river  Hall,  ami 
tiiat  ia  a  matti'r  wbicn  Mr.  Barry  is  <|nite  preiiared  to  di»cii'<^ 
with  JJr.  Hayter.  {•>)  Tbe  directors  were  nut  aware  ibnt  tin- 
Corporation  had  nnder  consideration  any  Hcheroe  for  the  diver- 
i>i<m  of  the  liiirmaton  drain.  When  yon  can  let  mo  know 
what  the  irtantinna  of  tho  oorpcnuion  ore,  the  qoeation  will  be 
reftrrod  to  Jklr.  Wolfe  Barrj',  and  it  doca  not  appear  that  tbcre 
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Khouhl  be  any  dilTitiilty  in  altering  the  company 'r  plans  so  a.i  to 
li«rmoiii«u  « ilh  tbu^e  of  the  eijrporution  if  we  uiiiii-rstainl  them 
rightly,  (ti)  Tho  details  o(  the  shifte  for  working  the  new  locks 
have  not  vet  been  considered,  hut  the  company  intend  to  arrange 
their  works  so  that  no  prejudice  ahall  aria«  to  the  convenient 
working  of  bercea  and  river  craft.  (7)  Itia  propoaedtowrMnrvo 
ne  far  aa  poaBible  nnaltertd,  except  aa  Car  M  aflMtid  bv  UM  mA 
shown  on  the  plan,  the  exiating  riglita  of  wajaad  landfing-pfaMta. 
(8)  Aa  regards  the  corporatioairier.thecompany  will  be  prepared 
lo  carry  ont  the  wishea  of  the  corporation  an  espreascd  in  your 
letter.  In  conclusion,  the  directora  devire  me  to  acknowledge 
the  friendly  titne  of  yonr  letter,  and  to  say  that  they  will  Ix-  g]ad 
to  arrange  fur  m  i-  jnfereiu-e  on  aM  early  a  day  a-  i  uii  I  >  iTrnii^'-'d, 
when  the  eiigtneeritig  and  other  details  can  lie  diHeiifi!.cd  with 
the  view  to  the  ailjuatiiieiit  of  any  i  lause.s  in  the  llill  which  it 
may  W  nwewary  tu  in.-ert  m  order  to  give  effect  to  the  arrange- 
ment* that  may  Ijc  made  Ix-tueeii  tlie  eorpuratum  and  the  cam* 
Tnny  with  regard  to  uny  muitera  )u  cuiiuection  with  the  Bill.—* 
Voumiaithfnliy.Gia  tt.  Oibb." 
The  letter  waa  ordered  to  bo  ratarod  on  tho  ninatoa. 

AUBICAH  DIYESTIIEHTS. 

Mr.  J.  W.  I'HiLirrs.  chairman  of  the  Omnium  Investment 
Company,  Limited,  addressing  the  shareholdcrB  at  the  annual 
general  meeting,  on  Tuesday,  said: — "  I  have  txjld  you  all  about 
our  Kr.in".  '>ii'-  you  will  reart  lv  under.-tand  that  wc  should  have 
done  better  if  we  had  iin!  ha^i  ^omo  loasi'S  to  set  against  them. 
The  greater  piirt  of  our  has  come  from  Ameriean  invest- 

ment.s.  One  Ik  Huuiniond's  Meat  Company,  alwavH  an  un^atia- 
factory  inrcf  tnieni ;  then  there  have  been  defaults  by  tho 
Helena  Water  Company  and  the  Dnlath  WaterCompany.and  thcao 
more  than  halaxtro  tho  gain*  from  tho  two  American  railwaya.  I 
amtiredof  AmcricaBinveotaonts.  (Applanae.)  I  often  bear  people 
aaking  when  there  is  to  lie  a  riise  in  AnKTican<<,  and  wbea  the 
Hritish  public  arc  going  to  invest  in  them.  There  may  be  a  rise 
in  them  in  the  iinture  of  n  gamble  any  day ;  but  when  fieople  a«k 
nie  when  there  is  to  be  a  ri*o  in  Americnu  invesdmenti*,  or  when 
the  British  public  will  buy  them  as  itive-^linenti',  and  not  for 
gamblinu  purposes,  1  suy  that  I  believe  any  Mtn  h  ri<e  i-i  not, 
coming  into  force  for  a  good  many  years,  I  n  ill  tell  yon  why  I 
think  the  British  public  has  lost  contidei.ie  in  the  miiiuiL'omont 
of  American  properties.  We  have  seen  great  American  inveat" 
mentn.  sach  aa  tbe  Atcbiaon  Bailway  and  the  fialtimoro  Mid 
Ohio,  goin^  into  defiutlt.  We  have  seen  the  reporta  of  Uie  oom< 
mitteea  which  have  iaveatigated  them.  Theae  are  aome  of  the 
best-known  eompaiiice  in  America,  and  tlio  diacloiiures  hare 
shown  a  very  shocking  state  of  afTaira— tlie  payment  of  dividenda 
out  of  fictitious  profita  and  all  kinda  of  improper  discloanrea. 
Now.  what  we  want  a»  investors  to  see?  is  somebody  brought  tt> 
bijok.  Wo  see  in  America  thut  w  I.en  >;rpat  seaiidal.s  of  tins  kind 
take  jilace  the  efiiiipatiie-s  are  reorganised.  The  llritish  investor 
is  a.sses.se<i ;  he  lo^e.s  hi.s  iiKOiiieand  has  to  pay  calls,  while  the 
guilty  iHiilies  itte  never  brought  to  liDok.  If  the  Americans  want 
to  rcstoroconfidenee  in  .Xinerican  etiterpri.ses  they  can  only  do  so 
by  showing  by  practical  example  tliat  it  »hall  not  be  considered 
amart  bnauiaaa  to  wreck  a  great  ewterpriiet  bat  that  if  noMii 
does  ao  and  a  eommitteo  tita  and  all  kinda  of  offcnoea  are  reportad, 
surne  action  should  be  taken  80  that  the  man  who  wrecks  tho 
com|iany  w  ill  be  driven  out  of  tho  cominerciHl  world.  (Applaaae.')" 

Mr.  I'hilippa  also  had  u  few  words  to  say  about  a  company 
which  has  on  many  occasions  iu  the  last  hfteen  years,  under  ita 
old  name  of  the  t'liiteel  States  Rolling  Stock  t'umpany,  lx>cii 
eiiticised  in  Tiih  liA;L».4V  Tl.MKs.  He  said  "While  I  am  on  tlio 
subject  of  .Vnieruaii  luvestment  I  would  menlioQ  the  United 
States  Car  ( 'oiiijiany — ii  lonipany  dirteted  from  England,  but  an 
American  enterprise — which  seems  to  nie  to  combine  ajjood  many 
of  the  worst  fault.H  of  both  sides  of  the  water.  It  was  a  company 
that  was  unsuccesitful ;  it  waa  reorganised  only  a  few  years  ^o, 
and  w«  bad  to  pay  asM>Rstnenla.  It  haa  been  agua  nasvoeeaaraC 
and  Aen  the  puraona  who  preaided  over  ita  fortones  formed  tbem« 
aeWesintoa  reotgaaiaation  committee.  They  levy  aasessiDenta 
npon  tlie bondholdora  and  sbareholdem.  and' tell  us  'unless yon 

fiay  tho  assessments  your  interests  will  be  confiscated.'  I  do  not 
ike  tbut  kind  of  management,  and  I  hope  this  scheme  will  be 
aloppad.  If  it  ia  not  we  shall,  undoubtedly,  have  to  face  a  loaa 
tnm  that  company  in  the  current  year." 

Kir--'-  I'nCOA-— HRlTrn  t  ^^^  '  ,  v  [ , ,  n  1 1  s . ,.— "■  It  J"  ft  ^  hnri  jkni>wleilee  (if 
t'l,'  II. ir  liiwanhk'h  aovr-u  i  u  i.-:i..n«  ui  <lii.-.-ri'iij  j'l'i  Liitiltii  11.  ;iu3  by 
A  e.offiil  niiplleaEl^in  of  tlictlii"'  fir^i|»Tni-ii  of  weM  >-eif<-te«1  e...  i>v  Mr  Flips  liat< 
|irnvMi-,<l  ftir  (lur  l>rf'iikf.tKl  atifl  ^uptiT  ii  di'hriih-ly  l!:iv.ir,ri-<I  licv(T.;«e  whii-h 
innv  ^%rf  l:i:iny  iif;ivy  clfirtiir«'  bilU,  I*  i%  hy  Ilii'  j.iii;r:n  is  iin  ,  f  t-nrh  :irtirleil 
uf  ilji".  tliiif  n  i*<-'lisli'.iri'iti  miiy  lit-  i;r.ii1-j,i!ly  buill  up  until  ri m  (•r^^l".,:^l  to  riwjst 
rvrry  t*'li'lflM  y  te  ili-.';)-i'.  W,  m[\>  i  m,-.^|m.'  tiiiirjV  tulti  utiaft  hy  kt  ei^iitt,'  ' 
iiiiiw'lvi's  m  il  lertllW'iJ  v.',-|i  |,i,t-  " i !■  > i, i  ,i i 't  .*  t-: .Jtn-rly  lin  r i- 'n  il  rr.lltii'."— (  nvl, 
S'-rii,.  -  Mail.  Kiiiiiilv  Sji-llln^  WiUlTur  Ulllk,  -  Ss'll  ellly  111  IKlfii'lS 

itnil  ih'iinil  I  Ity  I  iri-'frii,  Utn-;!,!'.  "  .1 1  y  i Kit-*  ,tlid  *  1 1..  In!,.  Hun-  n>l  .iihli- 
rtipitiiw-,  l.itu-iUia.'  .\lwi  nwkt-r-  ■  I  l-.j-i's's  i  .ksmIiw  or  i  'svci  N  ih  K\t-,ii  l ;  .\  1 1-  m 
iMferaar  ol  fall  ttaKHir.  niiw  arilh  taaay  beiicBctally  takiuc  the  place  of  tea-  II* 

active  iiriarkBia  baUMT  aaaaila  uers*  sMswitaat.  aaniUai  tbs  aasdsd  aasiir  atttaat 
aadalr  aarlHat  tba  igMB. 
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Do.  4pi!roMit.     1*4 

ifldlaad,  4  p.r,  OoaaaM.  Parp.  Raat.chart» 

Do.     4B.e.     do,     Ouamatiad  Pral, 
IIid.AO.sr. 


.  Joiat  Uae,  X  RaaL4!haf«<.. 


North  BrWak,  OmuoI.  S  par  cant.  Li<a 
Do.  OonaoHdatad  4paf  oaat.  Ma.  1... 
North  Kaalani,  4*areaBt. 


NorU  StaflaHahua, S aaraaat^SDI. 8kanj|| 
OvS.f8lpsroMrti 


Notkl&flua 


Ul  I  Shortlanda  and  KanhMi  M.  Al>*i*i  „ 

m  i  SoathKaateTviPwywAMSillLtiyMJ.. 

Ul  '    Do.  OoaaoMAitadSI tm tmt.   

ITS  '  South  TarfcaUra  Jnelto*  OnUour  .... 
Id     Waat  Curawall  Bant.iluuii«  Blaefe  M  PC 

IflX  I  W<«t  ntehland  f>rT!.  I*lnck  \F^n..  ^  . 
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Ul  U4 


I  Oraat  Martha*  Soutiaod  A,  4  par  coat.  i  tS> 

■    Do.    B,  4parcaat.    lu 

cjraat  Northara,  4  p.e.  fin/tL  Fnl.  Blook  Ul 

I  HtfUaad  A.4ipcroH 

'    Do.    H.  .1  |i>r  coot.                               I  ... 

Do.    4  p.T  n.nt                                      .  13J 

Uli'  tj(  Wi«ht,  4  por  ooBl.  Pr*f.  Stuck   137 

Laocafhirx  asii  Yarkihira.<)aua.  4  p.c  Prof.'  ISl 

3%       cwnt.  Pm^iirraon,  l*W   '  ut 
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ICM,i|iA^  Ui  Ml 
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I  Do.  Sf  poroaaU  Pta*n<niaa,lB*l  Ul  US 


LoodciB.  Briirhtoii,  fco,.  Com.     [..  r  .-.-ut.  1S7 

Do.   Swooij  Ooaa.  S  p«r  oont.     ...  li^is 

[joadoB,  ('hatham,  Ar.  .Vrbctrmtifj-n.  *t  p.  c  ISi 

Dn.     li  (.«!    .-Jit.         ,11.1  Vnl.Tra'x    7^ 

LoD't-.r.  A  S  :.rth  ^^\~*t.  fT.,  >  ' :,tii^  4  p,  c.  Pn'f.  tSS 

L^ti.k.Q  i  .■J,:..it:.  tS'.-jti.m.Con*.  Prwf.  4  p,  c.  lAtf 

i      Do.    4  p.T  r  nL  I'^i    1J[ 

l'     Do.    3»  s..r  .>...t.  l'r»rMT-.DCll   ;jj 

I  laad.,  TUh.,  A  doathaud4p.a.  PnC.  aioA  148 
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Do.  4  par  aaat.  Pra(«rvn«    k<« 

Da,  S  par  aaat.  OaoT.  Pmf.  t^tock,  i-c. 

Da.  Sparoaat.OanT.  Pral.  Stock.  l!fri  iti 

Da.  •paroHk.OoaiT.  Pr«r.  ijtuck,  ik7> 

D*.  S|ior«aal.OaaT.  Pn>f.  ttiack,  im^  .i: 

Da.  S  par  oast.  Ooar.  Pmf.  Stock,  UKI  IM 

Da.  4paroaBt.  PraT.  Blook.  !>•«    m 

Do.  4  pw  eaat,  Praf .  Slaoh,  18*1    li» 

Do.  S  per  eaet.,  ts*4  ..._......„...„..„...  Ul 

[■StWT.tjiaroaat.  Fa^Mtad  Platoaag*  - 

"ir»*5Rinrii8^ 

DOb  4p)r«ia*.linlFHfc,ias4 

Do.  4par«aat..ttV   

Do.  Saw  4  par  eaat.  Pnfaraaoi .. 

Do.  41  per  oanL  Pnianam  

Uo,  St  par  oent.  FnSaraaoa  ., .. 

Do.  u  par  ooat.  Ouarsataod  Sloek 
MKrapoUtaa  DIatrtet,  5  per  orat. 


11 J^^^^  p&ggEaEMCE  STOCKS.  ^:s;:no:zrr;^^:;^^r^-ai;i;i 


4 

4 
4 
S 
S< 
8 
8 
8 


ISO 
ISu 
ISI 
IM 
Iti 
U4 
tit 
III 


4  I  I  JO 
4  lis 
4  I  UM 


UO 
180 
1*4 
ISO 
ISS 
7S 
US 

m 

va 

21? 

144 

ll» 

145  ' 

US 

Ui 

118 

171  I 

11«  . 

14S 

vn 

IM 
lui 
IStl 
lis 

114  I 

115  I 

lis 

117 
107  I, 


i 
147 
14* 
14* 
148 
148 
IIS 


W 

IMI 

US 

;s 

1S4 
l&l 

US 
us 
us 

Ul 


173 
140 

IriH 

ll^J 
l<«li 

iia 

UiS 
Ul 
li4 

11 
ISO 
I4I» 
140 
140 
MO 
MS 


US  Ul 


Bany,  S  ptr  oeot.  Pra 
Do.  4  per  oent. ..... 


Da.         4  do. 

Da.  S  par  east.,  kns   

Da.  4  par  eaat- lilM  „...,._._„„.,._„. 
4pavaaat..Ua7.0g>TCMttl*__. 
0MbiUa,H&1.4FVcaBk  « 

Da.      ll«ill4B*r*iiik  m 

CUir  *  ■.tsadaa  P5i.  Sfy*.  ML  I 

mnMaL0aaaalidaMPn(..4aaraiBt.  . 

Do.  4  per  oent.  Pratefaaoa  Blaek,  A  .... 

Do.  4  par  ont.  Prefmno)  Sto^  B .... 
UImcow  aud  8<,.i:ii  w.ut.TB  dtoiJE.  4  p.o. . 


Xorth  Britiah.  Oooaolldatad  4  p.  oaait.  So. »  |4S 

Do.    Kdis.  aadOlaMrow  Pnir.,4tpX.  IS* 

Do.    1<«S5  Priflwi-BiM..  S  per  cant.   ITS 

Do.   C-mo.  5  i«.r  i'<Tit.  PrtiNnaea  lil74  ..  IJS 

Do.   44  i«r  cmt.  Prel.,  W7S                   (  U» 

Do.   44  parn'St.  i:.m>.  Prat..  187S   lon 

Do.   S  ptr  ornt.  Cwnv.  Pntf.  1>I7S  !  173 

Do.   4  per  coot.  Corn.  Praf.  l-NI   Iti 

Do.  4  prr  coot.  OooT.  Pnf.  1-roi   its 

Do.   4  p-r  oMil.  Conr.  Pref.  l«>   \u 

Do.   4  p,  r  (  Hilt.  Oul»t.  Prvf.  laBa_._...„_l  141 

5orth  Ku.tUTfu,  4  p  r  crtot.  Ul 

Xorth  Londoa,  C.,n>olilatml,  ISSS   I  jtu 

IK>.    4^  p-T  cDl-,  W6  .-                          ;  ittS 

.Vorth  SlaU'-'PishiTi-,  3  p*-r  ct-nt  ,,  m 


Do.    4  por  oent.  PrefcTPOMi,  1801  

irnat  Ka^t«Tii,  OooaoUdatad  4  p.e.  Prof, 

Do.  4  p.o.  em.  IHvleaptioa)  BOb,  Uet 

Do.   4  par  ooat.,  Ift>l   .i.,,,.,,.,  

Do.  4  pM- oaot.,  IHHI   „.._...„„..... 

Do.   4  par  oant.,  1)*<7   

Do.    4  par  cent..  I'^'^i   .mmmmmi 

Do.  St  per  ocnU.  iK')  .jiin-i-i- 

Oo.  Sipar««Bl^MB*_  ...  » 


Pljluailth,  I>.  ».ra.,  ao.l  S.W.  Jun.:.  4  p..-. 
'  Hauadda  aii<l  .'^aaoMak  tiajr  S  p.r.  I'rct. 

Khfmaaj,  4  p«'r  cmt.   ..  .-  

.Hooth  luMt«ni,  <-A)DKihdatad,  4^  per  oent. 
Do.  Spar  aaat. 

D-j.    4  p-T  <-Tit.  V™t«^"   ■ 

Do.  4  oar  oaau,  IHtfl 
I  Do.  SkparciaL.  USl ... 

r»a_fM^?B»*i.  Pwf, 
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TSA  ItAlLWAT  TIMS8. 


TJak.  2S.  1897. 


8hi  I  Vtmm, 

Stii'  tfiii  BtiupJ.  Umttmk  — 

10  iBaniiLlKM.  LiBM   

Mk  Hfonl  ud  ilorth  W«Mm,tMM  . 

10  I    D«.  Vliam   

10  B«t«iiJ  ( VntnJ,  Usltni,  dtukm,  i\.  pd. 
BU  Bwpml  Dootra,  Llmllnl  ...   

,,    BfDpfcl  Xnapur,  LitBitcd,  injf..  4  p-c. 

,a    R«ini*«iT.  HnriwiB,  A  C.  InH..  mia.  5  p.  c. 

„    Di-lbl  Umbshii  R>II<>.  I.inilml  .. 

„       Dn.    •»  l»)r  rHl»l.  l)»U<iiiiri.  Jllivli 

.-,    lUstiTB  B»a(rid,  A  Ant. iiitir^,  iH>7 
Do.    B  Aiiiniiti«,  IV.-.: 
Blk     Do.   Uniinintn-l  «  p.' .  .«5()ck.. 

...   E«ft  Indtna.  .\  .^nuaitT.  UiM   

I>0.    ('  Atiriiii^v    

I>0.     M  A!i>ib:t<,  II 

Do.    Ii.d-ri.  il  A:m.li1v.  < '!  k>  1) 
Slk      l>o.    Im'iMUinl,;.-  M  J.,  r.  L»i  1  .  r-r 
,j  'On»nl  Ini!tna  I'<'niii*Ttlii,  i.niii.&  p.  -  Tit 
„       I).'.    •»  ;i.-rr,u1- Irrxl.  .  K 

„  JiubkD  MmIIhik),  L.tnLttHl,  irtin,  4  |i.< .  . 

M  'Uftdru,  fniAfm3it<<<^  ^  p*  r  omt  — 

M  1    Do.    41  p^r  cent     

-   Do.    4f  per  cent.  

.  .   Nilciri,  Llni.,  4  p«ronit.  1st.  Mt.  Dc)i. 
8tk.  Oudif  »i>il  HiilllLtinii.  4  p.i'.  prti,  Btwk 
M  jUolUlkand  uid  Kumwtii,  Ltinito]  ..  . 
...  (aeiadc,  Prajnab.  *  D^ki,  A  Ann.,  litf 

Do.  B  AiiBattira  

10  SmtkBehar,  I.iBitid(;tr.  |Bid>  

6lk^  Do.  t4juriMnt.O<k«ilimMaiGk.. 
!<aatb  Indtaa,  ra.  H  pjt.  IMk  Moot 
...      .     ..  .  ^  iltailSlonli 


AMmnAV  XAILWA1B. 


Htm. 


AljLhMtUK  Ormt  S«iiatb«m  A    p.c.  Pnif. 

bi>    H.  OnlittU-;   

.^Inhaniii.  N .  OilmRi,  Tmuu,  Ita.,  A  Fni 

Do.    B  Ddmrd   

ku-h.,  Top.,  t  ^GU      Cuiital  Uutik 

Do.   tinn  aoly  Trwl  i>t  S»«  Turk 

l)<x   6  JHT  Cfiit.  i]on-(*«lD.  Pn'ftfmai 
\tiiuitlr  IM  Li«M<l  MiM  K«nul  Tnut 
QaltlOBora  Uld  l>Mo<^iia.  0«{iit&i  SUieA 
n&ltimoTii  uid  Ukio  a  Wr.  Pnl.  Slock 

Cttntnd  of  Snv  Junejr  

tVotnU  PaoUlo  «...  ..... 

Chxmi  Mko  A  OMa  Vnm.  OaHIbI 
(UilGAKO  U.W. »  PA.  Ifnt.  Btoek  A  ., 

Do.  tpir«ial.IMhwlanStiMk 
Ohic.  Juw  n.  klMHllik.  Yd*.  Oba. 

On,  <iMa.aiB,CMtfkBn>  

Cliii^JmiwfcM^Jafc  Paul  OoB. 

OVU     PViAmA  ulaaaMlMMa...  

ClwtlmwI—d  PttWhv|7lveMit  

CI«T.,  Ola..  OMe..ft  Bt.lwl>OMk  8«k. 
  -    -  gaatKk 
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IS 
31 
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17 
4i 


„  'anrtk  Indlu,  Lmltw),  OtPllAl  Star 
„  9rat]unlUbmttB,UiB.,tiMrora 
„     to.  «|Mr«BtMnlmi£idi  . 

10  'Saaltea  Poafak.  Ua.  («.  paid)   

...  I  Dow  a|  par  etaL  DcMBlan  aiotk  . 

Mk  Klwn'i  Bteto  RaOwiiy,  Ova.  Htack  ..  l£l> 
!<«     Do.  4p<irci!iit.  Il»rt|r>(«  I»«Im,,„„.4  Hi 
Btk  . Wniof  Imlin  rortii..Lin., |nia.5Ti.a  St 
,.      Do.  ApwcrcU  D«ib«»UraB>a«fc  ^'  IM 
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Atlanltv  «  »  p.r.  |r.  Ill  Mt.  DOl.' 

AtUnlic  4r  Xt.  l.<iwm>T«  8b>r>«,  H  |>.c. 
Uaflalo  Mid  lAka  Rurou  Oni.  clbitrw  .  I 
Do.  l>t  Mort.  H  p.c  Pvr]!.  B(.ii<l«  { 
Do.  Ind  do.  per  eobt.  Boada  I 
CWr.  *  Ednontoii  «  p.<<,  1  Ht.  8tl.  H<i>. 
OftrtHdA  C-sit..  ^  p.r.  Iht  Mt..iaL.  rtui.l 
Caniultui  l'a<  lllc  I>IIIU  tOinnm 
Do.   4  p.r.  l*r«f«T»Bt'«'  MiMtk 

^'l<Tl^rl^  .\  p.c.  lit  M.m.  li.ii.il- 
34  p.r.  .Vl.vr.  I.d.  lit.  M<J«.  IKP- 


Do. 
Do. 
Do. 
,,  Dn. 
lio  Do. 
100  lC)iMl.ftft. 


*  f.*.  Ptrpw  CMit.  tMi,  ai«(li...l  l"« 


'i 

Btk. 


100 
Btk. 


ilk 
Btk. 

too 
wo 

100 
100 

100 

MO 
MO 
MO 

MO 
UO 

MO 
100 


Pf-Ti-Tiin*  Ori^iit.^!  SfnrV   

IJ.  .    7      r  crtit.  !'.  rpi'tMnl  I*r.fi 
IViRalinuu  AL-nnlt-*.  < *rdtnarv  ht/"rk  .  ' 
Do.    frvf.rnd  Hrock  , 
Do.    4  pur  c  Bt.  Ut  DvbMitui.  .^'r..  k 
EtDa  1J«.T  KOd  Mfninl  Itireju.tf.  I..iult.»t 
Do.   M  p.c.  Irrw!.  TV^.fiit'ir^  block.. 
l}r»ii)  Trunk  .1  m.  nr  mI  I.  »tk. 

Do,   4  iivr    tl.  <liii.r«<it.H<l  Slock.. 

Di>.    i  irit  I'lfclitr^'ii^-^  iitock  

Do.    i^cond         'iu.    I 

Do.   niird  du.   I 

Do,  and  Biulp.  ll«rt.BM*,«B.«, 
Do,  »p.o.  FtrMtaalBrtiiiualOt. 
Do.  4  do,  4a, 

Do.  G.  WMt.  Purp.  t       Mk  _  _ 
Do.  K.  of  Caaida,  t  p.e.  Itt  Mmt. 
da.  4  par  nat.  0<b.  Staak 


Do, 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


O.T„  Ova.  Ill  >  *  L.  Xrta  Ut  Mt 
BaaUtaa*  K.W,  l«t  Mt. «  p.a. 
lUd.arCRii..ft|».«.mL  IMMt. 

da.  5pAOoaa.MMl.8di. 
Mont,  aad  OhaiB.,  t  p,e.  lit  Mt, 
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l^r-'Apprlle,  Ac,  ti  p.c  1ft  Mort.  Hiiin 
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Miii.i.  Ai.icnn.  t'Uii.  i  ji.:..'^tl.  1  Mr.  iih, 
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Do..  Frrfwiwl  atiek   1 

Bri«  Camaion  8to<:k  

Do,  4  pT  nfal.  noDK-iim.  l*t  Vrtt. 
Do,  4  pi'r  rant.  uia.i»iii.  2d  Pr«(.  < 

lUinoli  (Antral,  CoBunan  Stuck  „  

Do.   hmnii  Uaa  4  p,c.  Stack   

bkko  Sbon  and  Micluna  BaaUiara  .. 

Luaiarilk  ami  NiMbvilla   

Mnioin  OiilnklOanBie4iOl^lal8lacl 
MiMMuri.  KaniM.  *ud  Tuiaa   

Do.    Pri.frriMl  Mtork    j 

S,  w  Y.-rk  1,,-iitnU,  div.  ^mj.  xt,  L,'.iido<. 
X.'W  Y.Tk.  Hit.  luid  Wot.  Com.  .stwk 
.\i  rfoJt  nn.l  Wfitirrn,  Comiiioo  Stock. 

Do.    I'n  rnrr.-.!   

Nt  rlU  r..|i.i«vl»ani»,  Cnpit«l  Slock  .... 
Vi.rtlnm  IW-tSc  (*,.ii:bai>n  ftilrk    ,,  , 

IJ...    I'rvfcrrrd  litoek   

i".  :i'..vlr»nia  lUulrvnd,  SlinTi'f  

IMiUbilrlphi-*  »a(l  lU»Mli.itf  C.>Tn.  Btnck 
Pitt»lmrf.  y.  W..  sail  ri.i, 7  p,  o-nt. 
it.  L...r..A  K.W.  Ni.Li.i'ui...  I  ivr.  S;l. 
it.  Lt.iii.  lln.Ui-.  1*1  rr.  f.  ,  (.,l«r.  I.1 

Do.  'iiij  i"ii-f.-ricd  ..  ^TiT.  Af., 
ruiilMtl  KaiI.  L.I  Lo-i^J  Mt.  L.-iu* 
.^t.  Paul.  Mtiiu  ,  luid  U«n.  I'lvp.  Mock 
.ViulliL-ri.  R..i!ii«ji  Cotnmiw  Slick  .... 

Ho.    Ni.n-Cum.  Pt»(«r(d  bUick  ... 

Uuioa  l"iiotto  

Waliuh,  <:imiiivaa  Capital  !<to<-k   

Do.    i'relMTPd  Slock     

Do.  «l  p.e,  B  Deb.  Buad  OiaU  


m  u 

ir  t» 

»  M 

(0  W 

IM  107 

lot  llil 

771  JS» 

IXS  US 
87 

ill  i«» 

43t  44 

IS 

Ul 

to 


»i 
IM 

U 
7 
II 

in 

X! 
iS 
HI 


I'-i 

11:1 

n 


1.  V 
114 

I'J 


an  »| 

6t  7 

6  S 

1*4  i:j 

Ui  »| 


.Mluliv  A  .-I  ..|it..  C.  ...  Ut  )l<.rt|rB««  . 

aj  \  lit  Mortk'ai.-t  l|...n.l.  ,. 
lluri.i-k'li.n. '-'^.^I.  H..A  Nt.r.  Inl  Mort. 
I  ..llr..lu  t*.jMtt»'.n.  I'X  .Mori.,  New  li.i,UM 
I.  iiH         A  N.  W.  .t.  .\  p.,:  >k.  f.l.  Uvb. 

Di.h.  (.'nut...  H.J11  1«   

I  l"ll»r.  A  Ii>"lu«Ji.(ritlu  tj  t'l.l! .  A  .N.W.  , 

II  liic,  lliirl..  A  viiii.cj  .Siiili.  1  uud  IW«. 
!;    Ito.    Xflioi.Vii  Ksl4.5«i<..r  Rr.,i,l.  ...... 

•Clii.  ..  Mii,.  A  !i|.  Pnul  1  .Ml.  f..W.  Ihr. 
ll...    M.  I'«iii  or  Kiv  l)i».  um.^. 
11.,.    i.i, .  roM.'a  l>ui>-i4.  1>T.  1,011,  U, 
Ih,.    Hait.  A  IVk.  l>ii.  lit  Hurt.  ... 
Do.   ChH'.  A  Mu>.  HiTsr  Dir.  1  Man. 
Chic,  U.Kk  U..  *  Pm.  I  Ml  Ext.  Udi, 
■  Di.troit,  Uail.  Uat,  ft  MIL,  Equip.  Bda. 
.  Do.  CiMiMiUdatad  liortmn.. 
'(DllaKiia  Urtittal  U(  Mocvnca  T 
>*TiB.|jtlt«rt. 


ndlkBapoli 
.  Da.  fid 
lUkMi  Tallin, 

iMddini  Ontta).  lid„  M  Oan.  las, 
iMIneapDUrft  raddo  l«t  Mott,  B«iid> 
I*.  y.Crat,  ft  Badfoii  UItw  Mt,  Bondi 

Do    Dabastara  Boads  , 

'PnarrlTaaia.  OonJ  8iakin(  Fd.  Mart, 
Pkil.  ft  Raadinc  IM.  laooaie  Uoada  ... 

IWlut  SlioQ.  1>1  Mijrtymw.  (liill.  B-Jlldt  .. 
OOI.D  BONDS. 
A'-'— —  O"- '  l4...tH..m  1.1  VMgm— 

ftlabaiaa  Mldtawd  Ut  Uiia.  OoM  BaMli 
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Atv.,Ti.r.  ft  8.  F«         Mt.  iHild 

Do.    lO^.vmr  Aill.  Mt.  Bntda   

Do.    fUluipno'iit  Inipl.  hrriff  A  

jBaltliiuirv  nii.l  Oli:..  Ikilii  R..nd>   

I    Do.   Con*.  Mort^iMni  (inl.l  fl.jDdt  

Do.    lu  Mort.  Teria.  Uold  Boiuli  ... 
B.lUmon.  Brill  HU  luo-jmr l)d.  Bdn. 
jBalt.  ft  OliioH.W.  Ift  .Mnrl.  liilit.  Honib 
Do.    Jul  Ckitu  Mortiiii^tf  Holiil*  ...  ,. 
Do^    liK.  Mori.  (I'3ld  Bowb.  Clau  A 
Mn.    Im.  Mart.  Uold  Bocili.  Cliun  11 
lUItltxjiiri.  A  I'otomac  iMatlt  I.mrl  1  Mt. 

Do.         do.  iTotirifli  l<t  Mrt. 

1^.  ntml  «r  NfW  Ji  rfcT  li««.  Mort«a|l« 

l.'.  DtnU  l  .\.  IIi'-  lint  Mortffatfa  

r>...  ifrnnt  Ikir.ilj,  Kltnadsd... 

CI..  *.  A  lliiiu  li.t  Mt.  .V'.jMirlkild  BdL 
I.I...  Oi-u.  Mori.  0..iil  I'liop.  Bonilii  . 
rliii.  *  W.  Iml.  Ii.  n.  .M.>r1-0..1d  Bond. 
Cb..M  ,*  Ht-  P.  (Ch.  A  I,.  Sp.  1  M!. 
I  I)...  1  i.i.'.  *  P»r..  WVirt-  l.ilr.  l.t  M\. 
I  l)f..  WiK.  A  Minn.  Dir.  lit  .Mi n.  , 
Ua,  Trmtaal  Mortaaaa  GoM  Bond* 
"      "  "  "  "  lA 
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Chio.,  St.  Lonwf,  A  .N..w  Ori.,  (k.Id  bj^  i 
Do.    1<I  Mort.  CloM  n<iDd<  ..  .    4 

01.,  Oia..  Cli.,  A  Hi.  1,.  I<i  «t.l)-.l.l  ni<.  4 
Da.  in  Mt.  llilt.  tl-  W.  ft  M.  inv.i  4 
Do.  IM  CkiL  Tni>t  Mt.  lit.  L.  LtK.i  4 
Da.  ivo.rnu'  U«a.  MarlAirr  B«t>.>  4 

Ctat,  ft  nM^.Oan.  Mt.  Uwk  Uold  Bdj.  4) 

OalandaMUtaadMHoirlM   •  ; 

nara>d  lUaQMWipWS.  XMt. « 
>ab  lap.  Mart.  ChMBiBda....^..^.*  < 

 itTiaa.OMM.Itet.aaUlaada.-~.  5  I 

•Ml  Idl0w.ltt.  Friar  LtaBaada  4 

SOb  0*a.l4«aO<i«dOoanii"eadt..  I  , 
OalTartaa  aad  Ranrtoburf  lit  Mart.  ...  d 
Oao..  Cur.,  ft  M.  1  Mt.  to-jr.  Oold  Bdb  • 
Giaad  fUpidi  ft  Ind.  KxU  lit  Mt.  Bdi.  4i 
Do.  Matkqran  OItWob  m— -  5 


rninalu  OfitrO,  MertcitaBaah.  Si 

Do.  Golil  Lland«    .   4 

Da  Cairo  Ilnilirc  Tkild  BoaiU   4 

Lehutk  V«ll<.r,  In  Mt.  Qua.  Oold  Boadj  4t 
l^mf  UUnd,  ij.>ld  Dollar  Coap.  Honda  I 
l/iuurill*  and  NMhTilli!  Mort.  Booila  ..  « 
Do.   Mink.  Fd.  Itonda  (M.ft  N.  AUk.)  « 
Do.   1  M1.B1U.  iN.llrl.  ft.Vob.  Dir.)  « 

Do.    Ijt  NuTI.  rrtul  Ifold  O.'ii  li   :. 

Dn,    UniSnl  Sikmir  Uold  Boad<    I 

Loult,.  H.A  .  A  I'ii-c  Con.  Ikitd  Bonds  « 
IMaakattan  iv.ti.  y.^iri.  ii.>ld  B<«di„...  4 
Max.  Oint.,  l.im  ,  Co.u.  Mt.  <>oU  Boadi  4 

Do.    Ijt  IXilU.  Itsivjici.  Il.>itd«    , 

Mviima  SntK.aal,  lit  M..-t  n  l.i  U  -ait  6 

tlw.  3>I  Mori.  Inooai.  "  I.  A  * 
I     IKi.    2.1  M..rl.  lr..-<,Bi..  H..ii.l>.  B     ,  .  « 

L>...  Mktli. C<.rU.,  A  and  H  « 
Mu!iu*np'..lL<  A  M.  Louulfoid  l)ol.  HoimIii  "i 
.Miiiii..  .-^11.  .1..M.  .*  A.  lnMt.Oold  Bd».  4 
M.— ..in.  Km  ,  \  r.'iv^l  .Mt.rroldBda.  4 

|>..      .11,;  '.l,  rl  .•„,..,.  Ii.,1,1  Ik.Blta    4 

M.>l.Uii  A  ll.nu.  Ill  .Ml,  :*J-jT.  (MdBiU,  4 

Kull.,nnr.,ft  aiicff.  Irt  Mort.  Il..nd>  ,'. 
.S.Y.U.  ft  Hud.  Hirer  Uold  Deb.  Ccrti.  I 
1    Do.    UaM  Klt«D<lrd  Di-b.  Cerla     .  ..4 

.N>«  Y,.  Laka  KrK  A  W.  1  Ce.  M .  B'li..  7 
Da   M  Coa,  Mort.  Fund.  Cp.  U4«.  7 
.N.  T.,  Oat.,  ft  Weat.  Coo,  Ut  Mt.  Baa4M  6 
Do.  Rafaed.  Mort.  Otdd  Bsada  ......  4 

.iSorlolk  ft  Wwi.  Uon.  Mart.  Oald  Bdo,  • 
Du.   Inprvr,  aad  Kit,  Baadi  ........  6 

Do.  AdjaM.  Moat.  Baadi  „   7 

luiLvaar  OoM  Bgadt  „  i 

-  » 


OanA Tal. IMt. IMt, Gd. Bda.  i 


Bo. 

So^  M«aftWaiii.mriit.  ud,B>:s 

ISarUmm  Piuntc  Irt  Horlcaia  Boadf  ...  « 
;   Dn.  <><ii.£iidMt.  Hl.ALd.Ut,H.F.a  < 

i   Do.   Tliird  Morlinwo  do.   6 

Do.  lAad  Oraal  Con*.  Mt.  Gold  DdL  i 
X.  Put.  ft  Maat.  1  Mt.  Ova.  Gold  Bdk  « 

OnMan  aad  CUiforala  M  Mcit.  Boadf  A 
imwnn  Ml.  ft  Hai.  OoL  TkaitM.  Bdi.  S 

(irccon  Rbort  Lino  OoL  ZiaAOd.  Bda.  S 
Panama  tHuhaMj  Bonda  « 

Pcnntjliaalatkild  Boada  4t 

IXi.   Kitup.  Tnut  Boada,  Sanaa  ft ...  4 

Dq.   C<ia«.  Mort,  (^poa  IliiaiU  ......  4 

P1.n1u7lTa1.1a  I  u.  Ut  Mort.  (iold  Ikioda  4< 

rnrkximea  llold  Honda.  I'ud  Scr'.iv    5 

PbU.aeil  Hcail.  <l-.o.  M.---t.  <i..ld  Bondi  4 
I)...    la  P.i.f,  l:„  ,i..,.  Mort.  Bon<U  ..  S 

Ui.    'Jnd  l'ml(-i  ii.  •  .1..   ,  S 

lio.    ard  PrI..  H  itb.itit  optt.ir.  <i(  ftwir.  5 

lUt.       do.  "iMltl  r^.l^utj  .i|  .TTIT.  .  ,  S 

Do.  C-jr.».  M.  rl.  it.  :irlf.  M  Sr-n.-i  ,  S 
P!U»..  (.'1..  A  T.il.ik.*.  i.Hr  ll  .1.1  Il  .r.  la  n 
ilix^li.  A  l)»i..  K.I.I.I..  M..M.  lii.l.l  ll..nil«  i 

llu.  (ilkUlCliI  Jill..'.  1  Ut.  ''^;.r.  lt.I«.  S 

Hu..  lirandc  ^^  ifU  Ut  Mort.'lririd  lloti.li.  1 
■I-..  Jo"  ph  A  Unin.l  liLi^  lit  Mt.  llilf.  o 
<t.  L.isi:-  Bn.li..r  Ifl  Mori.  iM.ld  UuniU  7 
<1.  I...Liif  A  .s.W.  l.l  .Ml.  i;d.  B.I.  l\rlj.  4 

Du.    2  Ml.  nu«.nini.  IM.  In.  IM.  lyu. 
Kt.  Paul,  Minn.,  aad  Man.  ('..a.  Mort.  4) 
■<..nth^in  Rif.  1  Coo.  ML  Cp.  lid  UU  .*> 

l>o.  K,  i.  :i.  Run-.  Ln.  Cp.  llui.  4 
Soutlicru  r.i.  il'c  Ut  MoTtinvr  H-Jctij  ,  r. 
I'lllM  anil  Pai'illr  Ul  Murl.  Uold  ll<}ild>  S 

Do.  2ad  Moft,  Uvid  tncotna  Bvada  ... 
Cauin  Paniie,  Ut  Morijraiia   6 

Do.  OoUatoml  Traa  Uoadi   A 

Cakm  Faaibc.  Line.,  aad  OoL  lit  Mart,  t 
rhika.,akr.,ftPae..PtiarLiaaMt.Iida.  • 
W«*t  PtaiiaTlnisia  Mart.  OoM  Boadi...  4 
W,  ru«.  ft  Ptttt.  I  Mt.  100.jr.O4.  Bdl.  S 
«'U.*ujiaBriilHt,(WkLDr.)0.  Bh  « 

Do.   Kit,  lip.  Mart.  Oold  Boaik  .,.  » 
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Aatuaa  Ufoat  Soathan  iMbaatont  .„  • 
Do.  Qaaowl  llUMa  fcaiM  > 
Alab.  H.o.1haa*fMfaAIMhi.  ...  S 

B  •••*aaaM*aaM«aaaMaaMt*a4a»*»<>  8 

I  AUtKbtiny  Yall..  «a>.lyfiw  giMi  Co.  ... 

AUan.  liitL.  lAoa* BdknHkMkMl.  4 
.qaitisit.raaadOMOblMl.-......—.....  « 

I     Do.    lJfl7  .„.„  .„  „  

I    Do   H  i* 

''Chkafoft  Alton  .'«t«.rl.  C.juj.'IiI.  Mort.  «  lU 
'^nrt  ftiZrt^inrtiiifflilttr*tlu!  T  [xB 
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THB  BJlILWAT  tubs. 
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AKESICAK  RAILWATB. 


BTBRTiIMQ  BONDS. 


Kami. 


p.c. 


ii;if»jv.  «  •titr«l  HtuklEiir  FlUhd    & 

Co.    ilt«rLli«  <»Jil  BomU    i 

Do.    lloiui»   St 

Dd.  lit  M<irl«K|v  gtrrUmr  Bonilt  ...  4 
talurh  VUh?.  CoiuoUihitoil  Mart.  A...  « 

L«U>«in«aD<l  NuhTtllD   4 

Do.  Hmd^u  ud  Obt*  Dir.  lat  Ml.  7 
BagTwfctfiili  RBtlraad  Mn.Bil*.  < 
S.  Tark  Omt.  k  Bad.  HIt.  Mort.  Bdi.  « 
a.  T**%,taa..k  Ohio  Prior  UMBdh  « 

BtTnotBoadi  

•t  Tnart  Boa*  UN  • 


CLi-Mlliro 

P»ICM. 

V4 


loxKov  rahwat  stocks  AVDyioBBar  BAi&WAT  mMMxaan. 

BKAXMa.~43Mtmmi.  1 


HI.  rx1l.MiDi1.iMn.W-7r.  lit  Matt.  4 

S.  *  X.  A'*»..  Buvib    « 

U&iuci  1'a<  tfir,  OiaiiliA  Bridtfv  Banik  ... 
Doitr^  .\.  Jw»«yK»ll.*<l»niUO»'Ci.MU  g 
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8tEl  Mariou  ttoniktm  «  p.e.  Ut.  ON.  Mk.'! 

.,  MldluKl  Unura»T,  Ualtad   i  11 

Stt    Do,   DoWliuw  mock  ;  S7 

0)  Miaa«Md  aio,  I^lmiUd   '  u 

a)  Samiir*LU««,|t.lM.p.  ».  I  B;  Oolf.  I  I  VS 

d>      Do.    Ptw(.,  gv*.  S  p.o.  i  trorwrn.  t 

aO  iCalKland  Son  Onii  lHr>i.r.  .  I.linilxl  >l 

10  XHrmI*  lUUmjr*,    i 

10      Do.    P»f.  f.u«            Ordlairy   ..  ,  ^  Si 

10     Do.    Duf.  C>iaTitrtod  Ordittary          i  { 

10  Xorib  yjut*ni  at  Umruor,  Ltlil.«  Or4-'  li 

10      Do.    7  fwr  cmt.  Prf  I  THnre  .  |  Ut 

10  ISorth          Ari-^iin   :  |»  r  .-.mt.  Prrf.i  4i 

91k.    Do.  fip..r.  M  P.  -i-  -u  U  l)«b.  Bloekl  l»S 

...  (     Di>.    irid  IVfc'iilur^  .Ht.ii'k  !  l«l 

„    Sortk  Wr*u*rii      l.'rutruA^.  Limi'.wi  .  <i 

Do.    *^  v^-r  i«:it.  l-«t  I'fN'r-tiiX'  St^jck  :iO 

Do.  i  par  cant.  Hod  Prehnwa  IMook,  tl 

a.  |^°*-f|»  F-'V.li!!'* 
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uo 


&AILWAT  sioen  m 

SHAUS. 


Btk.;  Do.  trm 


Ham 


lo 

•0 


«mt.  Oohuauro  Slaek 
(CkUi)  ud  BoUtu 


kmrnm,  Ltetlad.  Oidiawr   

Dol   10  p>.c  C;nnTiliil3T«  Pr«^i>rvo^ 
4fV- O. W.  S  p.c.  Cum.  Pr.  (.  Hluna 
0«.   4M.e,  l»t  li.*««iKtufw  hfawk  ..... 

Da.   tp^.tai  Dofa.  MMk  

Arc.  S.tU,  UB.,4fAClB>fM.  Btk. 

Do.    (  IHV  ooot. 


Cl/0*l«4 

Puicca. 


3^  Bftkiib  K«d  Son  FruclMM.  Ltmttad  

9J      Do.    TiBiU*  Hpai^L.  cui^  p.c   

UW  BolM  BUm  A  S.Wr  .  Cum.  U  p  c.  Pnf. 
Mk.  BurabqulLU  HI.  k  V:-r  p.r.  U'  Ik.*,. 
S  JMOtao  KiTer  k,  C«nUt<rAs.  l.^m,,  Onl. 

Do.    t>  p.c-  P-rmmii-  ut  l>-t.  <t.«ik  .. 
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Da  4  0.0.  do. 
100  ^eotkp't  k  OhM.  Lini.|i  3  p.c,  D.'b 
100  iWror.,  MokL  4  C.  V>ia;,  4  p.c.  LK-n.  i 
IM  Do.  B  DctHBturaa,  4  par  orat.  I 
mJ  Bab  0IMhaBtBa«h4fW4HUl 


JtANCHJSSTEB. 

CanhrlM  Ha.  1.4  ma 
I   Da       Mat.  da~ 

Da       Sa*.  da... 

Da       Va.!^  da  

CtvAtor  4  WacktaHoa.  UB9. 4  px. 
FunxaA  OmaoUdatad  goar.d  fjt 

Da  ConaoUdataddMa.. 

Do.  A,  l8n,4Bau   

Da   B,lt«3,4pA   „  

Iauki.  AOd  YnrtA  min.  4t  p&,Utl 
HadcIl,  Hh*ff.,k  l.ln.  iriuk9|ba... 
:  Da  8th.  TkA.ltAnL<luu««4|ui, 
jOlit.,  Ailt.,k  aoids  lirvl#«,  4|  p.a 
t*witb)WTt  4  Cbcs.  Linn  £i.  3i  p.c. 

iUaiKh«atar  8Uip  CatiaI,  Onlmai7 
Do.   ParpetiAU  S  p.u.  PrDfurenop 
iRorkdalr  Canal 

[   Uo.  3t  per  ooat.  Ueb.  Htock  ... 


3S  lAndrvw  Keowlee  end  Soda,  Lim. 
UXl  !    Do.    MortifAt"  Dptmlurts   

56  !\fli\nirr  Itail.  Turr  A  Iroo.Ltm.. 
6|1    IXk  Sew 

-.»J  fc:Miw  Vale  Stod,  Inw.  *  Otat.  Ld 
&i  .Nutnfe*  Btatad.U.'M" 

50  Ptoreon  *  Kisowlcj  Ca«]  k  Ir«n  A 
S<|  !>■,  do.  B 

10  i^jbarpe  Stewart  and  Co,  Ua.  

7«  Tradagar  Ina  and  Coal.  Urn.,  A 
Da  B  


19  MaaebaitarCarT.  aadTramaA. 

10     Da  B  

7»    Da  0   „  

10  So«tk|M«Xta 


KiweAflnuMUi- 

tm, 


71    7i  Barrow  H«nialila  Mad  Oa..  Urn. 

7i  7i    Do.  6  per  eeat.  PraTaram  

»  !  90  Bolokow.  VAafbaa,  and  Oo.,  Urn. 

I)    IS  I   Do  ,  

U  I  90      Do.   i  tor  <«it.  PrcferfOice  , 

0     7i  GonActt  Irnn  Cumpaojr.  LiaUed.. 

6    9    Do.  Speronn.  Pnteaaea  

O    4S  ,Eark'<8hipbofldtad,Ua.   

0        r.At^iduiAd and DtanteftMiamyi 

S   1.^  PAlinVr  •  iTuvboOahftUiarF!" 
»    Lijl    Da   B        .  ...  .  .  .T^. 

1|   1  SirW.  O.  Armntmii^AadOa.Lini. 
9     9     Da  4  per  ceat.  PniferviKa 
■H\  q  taaaaidalaoaand 

It  1  L?*J>*.^ 

u  14  TjiiiKwiSif 


79 

m 

40 

4( 

90 

» 

u 

lU 

119 

19B 

141 

m 

W  . 

III 

in  ' 

III 

117  ' 

179 

194 

Uttt 

I7J 

197 

Ml 

I7J 

171 

11 

■A 

n 

49 

44 

IIU 

un 

]4 

\^ 

lOO 
94 

in* 

99 

? 
n 

1 

4N 

94 

10 

14 

» 

«7t 

14i 

ill 

» 

n 


Id  and  lUthorhaa  Bail  (d) 


BriUAli  Wajno,! 
Da  liBillMM 

Da  3rd" 

Da  4th   „..,...-.....__„ 

Liaeuhi  w*«in  Oo,  Ua.,  J^,  e 
Worth  CeotralWr  

I    Iht,   ',£n>l  Ii 

IKi  :i»-d  ImcH) 
iKx     4th  IaisO 


t  3 


111 


St 


'  SOTM  -i.o:  L1-.-..-  -1  t  I  (i.W.It  Ca  At  S  per  wj'.  (6) 
(luar.  iwr  »liBri'  d.r  ShAq^.ai»»,  *.\.  Co.  iV)  Oii«r.  11. 
piir  Nhori.         M  f.ir  ezprnAr*}  by  KhArpiiw-H,  A<-,.  Oi. 

I  id)  iMt-i  (.1  Mii'.Ul'.d  EUllWA^Cu.  At  IJ  JHT  AiiiiUra. 
li-^  L«;.  S.  .,t.»ii.id,  yirwhnrn.  »ni!  Wrli-n  KiiUwajr, 
li-<,  <i!.JiiiArv  (il>Ar.-t    lM.'n'«t  (iir  dnt  two  jrAT*.  1  per  i 

LCcat  i  :bu  Lrxt  twu  j.  aiK,  -  lt.  r  mil.  J  lor  tbu  ■uocot.Hluig  I 

^«^«n^3^>er^ceuiL^d  tkeuodentatd  9i  ftt  aaaA.  ■ 
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1 


gyAw^jiOC — TTas: 


Mdbrwnk 

oprn  --  

Ihij  vreci,  iU.MtU 


__B»M«t  iwd  Worth«rn  Counties. 

eocling  J*u.  It.  isi«i, 
l*i»niKcni,  Ac.  £l.<i\ 

GtAllM,  Ac  .............41   ".i*-"* 

Ti)<al  for  mill  '     i:i.:iTi'  *«.«!" 

mi«t  opw   itiu  _ 


WnekMidllicJali.  IT. 

F'MKDicei*,  &c  

OwKlfc  »c   „  , 

Total  tor  ««fk   

AXgnfiM  Mc  W  «Hfei 

miMop—  


1«7.     ;  •I*»r^ 
iiU.TM   •  <I7,1I«7 
..|       4«.l<17  M.M» 

.  ii:i,>»4.6>-i_  <i,7.ia4*i_ 

..I  "  Mdl 


Pianocna.  Ac . 

Ouod*. 

TuUl  Io»  »»«k   


  TtmMM. 

Week  ending        17.  ~ 


iw;.  IHM. 

MIA7»  ^ijnit 

_  CMU   <1.I>1D 

ft«.ll7  iS.-VP 
«la.*l7_  tly.Ul 
 1»  IS' 


PaanBIPiB,  Ac, 
Oo<*7*e.   „. 

Total  for  v;«k   

Aegrntpxo  fen  3  weekit 

Mjltw  upt-ii  


aiasjioH'  and  South  Westaro. 


l**a«f*iiv'?ni.  Ac  

OotXie.  Ac.  ,  

Total  for  week   

AggngAte  tot  ti  orckji 
Mtleaupvii 


  I4.7UI 


i:a,i>ii 

_£illi«,l>« 


lowwi;  thin  weak.  il.7»  |jim>nmm'-L  *«^"* 

 Grtat  llaifni.    

Voek  ending  Jjn.  17.  1W7.  I  « 19». 

taMBIpiCS.  Ac    I  UH.WW 

Ooodi.  *c  _    »».oiK  :  .tt.!(IS> 

Total  for  waak    17;!.:u  iTi.TiH 

AfsragntateSVMlka   ctiu.M 


UaudK.  Ac. 


I  alSM. 

l_!l,1.7*l 

Incnaw  3  wwlU.  jfawB 


Qr—t  Wortlwm  (ItwtAad).  

Week  t>u<Un(  Jiui.  is.  im.     i  imt. 

Pui»i(«f*.  Ac  AlUM  Auto 

<Joc).i«.  Ac   <W  Mil 

T.ital  forwiwk   "  ai/MT i~~iiij»m 

Aiflrregate  fur  t  wwk»   tSi.iSv  _4SJ.I0S 

Mil«sia»'H   '     «rt  w* 

litfBMK  thlf  » jfk.         Iiicnmw  i  week*.  ai» 


_        Qrent  Nortb  of  Sootland. 

Wtvt:  cikIiuu  J  ail.  lit.  Istfi.     i   «  laSK. 

PaanBKvr^  ,.  |  «<,<9S 

Uoodik  Ac.   *,m*  I 

ToUJjftirygk^™^ — I  _ C7.t» 

7>««ra<M«  tlib  WMk."iaM ' 
  Qr—t  Southara 

Wc.i'k  f  tiiliutc  Jal.  13. 

t^»l»*.Ml*;.'r»,  Ac.  

<«A>4*1.  Ac  

Ti/Jil  fur  w««k  —  


I  AB>7,7M 


"T8E- 

Aljtt 

_  «.»9« 

i::tii.7iii 


,M7 


iait»«ei.AaM 


Xll.JlK 

m 


V««k  eodtat  R. 

?aiiMiin(a.Ac  , 

latXld*.  Ac.....  

Total  tor  VMfe  

Aggniic-itarar  S  week* 
MUnopto 


U»7.        >  l«>i. 


£477 'M^ 

  J.3U 

tiicrcw  i>il«  w(Kik.tt.9>lj    lacr»aae3»««k»,  ^ll.KW 


!t.MU 


A  fi  iliuit  Jaa.  17. 


Highland. 


Ti>IJil  for  wc»k   

Aggngala  (oc  a)  weeks  . 


1W7. 

"i7.*tt5 

i;i7H.'»5i 

«S3 


a  laM. 
13.477 

ei73,M7 
'  4M 


>tigVW*«*M**.f*C«IM»«»IW<>llltAMM 

_  HttM  maA  BMaAtoy.  

Week  endltig  Jan.  17.  IMT.     i  oliM. 

I'a^Miiperii,  &c,   «.  i 

Uuoda,  Ac   ..  '  ... 

TriUil  for  weak  — .........i  ^/&.730  Afi.i.r: 

AgBTetcnte  rortWHto.  '  __ci».7»f  J  lll<i~.'i 

Mil»apcn   I        dtij    ~  "J'U 

lucrcajH!  ihi*  wi'ck.  £'iy>7   Iiurreaje  3  ireck-n,  iy.n  

lAucMlUr*  and  Yorkahlra. 


_^  WaaA  aaillag  1  Mb  Sh 
ffMMn^An,  Ac 

Oood*.  A*.  

Total  for  wwek  -..  

.iggrognt*  for  3  week*  . 

MileeopeD-..  

Decniiee  tlila        2ilM  ' 


Ai.au 

<MII.M4 

aw»»k».i!4>a7» 


i:ft;.4ii 

AW.  103 


WeckM41i«fiirM: 


and  South  OoMt. 

|!»7."  nikM. 


J  AW.TM 
lUOT 
J~JU,«7S 

'  titr.m 
I     47.1  - 


llateugaot,  A*>   

Uoodi.  Aa..Mv....^.... 

Total  for  WMk   

A jjtfTi>untp  f «  S  WW k> 

Milnt       II    ,-  -  -  , 

UiiTfiLU-  :ti|ji  wC'>k.  £ W7 _ 

1.  lU'luu  Cliatham  and  Dover 
Wivk  m.Ul^;  J»u.  17. 

l*ll«eteager».  Ac.  

Uuodn.  Ac  

IMallbriHtk 


ABt,BM 

itxn 
Tti.iTa' 

ti.v.iie 


MUaa  09*0 .  

lBma»«m»»aCl*W- 


AU.M7 

t.ill 

A7S.3M 
ltt| 


11113 

234.aus 

«73b«l34 

list 


TfiMWM»»lwiAl|,JM|i» 


London  aad  Horth  Wirtrn.  _ 

Week  eudiiw  Jan.  it!      i     C«7.        •  IBPii. 

raaacog-is.  Ac.  '    *7?,-'li)  «;.i-i7 

i.iixidii.  Ac  ,   is5.;(i3 


Total  for 
A«gre^'''c  (or 

Mil«  ojMrn  


Dectr 


fl'lS.iTW 
Attil.Mlt 

k».  Ly.] 


liondon  and  aontlt  Weetern.  

'Week  eudiug  Jan.  ITI      i     ife?.  ,   a  Imw. 

I'saamicei^.  Ac   A40,7M  {  AM.7SI 

G  .KjiJs.  ,v. .  1      ai.UlS  I  21.ii-j 

T./.J1I  f  1- Ti.-.  k  -  i.lHJ71  tlU.Wt 

AitB.. >;  i;<!  f-ir  :>»<wkii  ,       £t>»i.lMl  tlTil.t-iJ 

Mlk»uii.u     1i:H|  '  v.tj 

IncroaJcUiUweiik, £::.Tii.s  locroaM  1  «» •.'■'.i'l 

I^iidon  TUbut|rjuid  BoutltencL 

Mr«ek«adiiiB^ia.'lT.      1    la*?.  j  « IMM. 

PMmtatcn.  Ac  ..... — .  ;     At.ua  is.4m 

Uoodi.  Ac.  I  I.W*  I   1,400 

ToUlfnrweek  1      £<,314  1  ts.>wi4 

AKUte*.«e  for » week*     I    tlS.ulS  I  *ii,17j< 

Mlh--,i,..M     ,   I       "79         I"  751 

liicrw  ihlsjtcek,  *4J0    IngeaKi  »  ireckn,  ii.4:)S_ 

HancliMtar  Shefllald  and  lalncqlnablre. 

Wei-k  cudibK  Jaa.  17.  Di»7.        1 18»e. 

PM>«ll«el«,  Jic   «».«•«  la.lWI 

Hood*.  *«'    !W.<*SI   '  3I.(I7S_ 

Total  for  ireek   imjul 

AggngKHi  foe  3  WMfea       _<U4Jttl_,  Alli),aie 

Mltoaopea  I     »M>     I  ~3«I4^ 

ITirriMiUililieiraw  DacwMa  *  wt*^, 

SCatcopolltra* 

\reeV.-i«Ui«  J«itlT.  ~,    9H.  pillSn. 

I'.uaeu^ci'X.  Ac  «»....|      «.  I  » 

*  "Wda,  Ac   -«  I  

TOWIkrimk  —  4ri3:*i4" 

 -  I      3*  I 


Week  eodiai  >7. 


FiaHona.  Ac 

Ac. 


Total  tor  awk  

Agsngata  fcc  3  rmks 
Mliea  ooan  


cs.m 

1T.V.71 


AS.7« 


   lir^ 

luci^iethii  week.  U7    Bccreaec  3  w««k».  iSVi 


Midland. 


Week  etidlug  Jan.  17.  iBt:  TTHSt 

Pa«wogeri.Ac   |    A43.M3  «44,0«> 

(jood*.  Ac  ..........j     ItJ.IU  i_i:i7.l>«_ 

Total  for  week   i~16l7^.iH3'  ilHa.iCs" 

Agljreipaa  for  3  week*  .  £47».713  1  tmn.ia 
UUrn  open  i_W3Ui    I  WSui 


VMlHid  OcMl 


»»aeiirin.U< 


W«'k  liudluK  Jvi.  13. 

P;l#*.ebi;.'rs,  Ac  

(....ilf,  \v.  

T.*'.^il  far  Hftk  _._.J 

AKxim>Mmt$wiSS»  ...]_ 
MUatopan   .. 

~  tliiii  Mock.  l:t<:.'-  II..' 


TSn. 

<3.04» 
MI4 

li.lt  All 

I.-,L5*}31 


i.-.:.i.af7_ 

333  ~ 


 north  JBrtttoh. 

▼•alt  adU^  inns: 


_  1,  *cr 

Oaod(.Ar   „.l  4*,4an 

Total  for  week    £Mjim~  ^tatjm' 

Aggntpua  for  33  waaka ...  CuatLtit  lAl,m.l«l 

MIlMOpllB  .........  I      ISnH   I  JJI3I 

Iiicr«a«atlU>»«et.AlJMriai«««»i6«i«k»  Aa»JM 


Worth  BaAtarn 

lilac  Jan.  iC 


— 

FiMeaMn,  Ac. 

GoadiTAc.  

Total  for  wook   

Ai(env>I«  fin-J  weelu  . 

Mi;,>  ']i-ii  ..-.^  

I>orrf  jx:  t  |R»  week,  £8.0114 


low. 
Aa»,7U 


>  1K« 
«33.IS« 
  1U0,SW 

TttlJB"!  "Ju3.4a»'" 
awuua  ■  t^mjm 

iDcnaane  t  week.i,  ti.Ult 


Korth  liondon. 
Wcoknodkog  Jaa.  17.        "  ll»7. 

Hawcngen.  Ac   <«JM 

AC   3.IKI 

Tuultufweek  I  Oi,7iirt 

AggrcvaleforSweakf  ..  .   £3»,siw 

MUaaopaa  I  U 


Tacnaaa 3  vta  \iki0^ 
Hinrth  Blallbrdahira. 


a  iHTtl 

Aii,ii7U 
 3.215 

«.7m" 

11 


M  L*ek  <*mlti»i  Jiiii.  17 

FOrWLh'^'tJi.  Ac   

OochI^,  Ac —  

TntaJ  for  Mik  _  

.\ggr«cat«fDf  A 
BfUaa  0!Ma;MMj2MM>. 
■  tfcfa-it 


im. 

i:4.!tU4 

 I'.ltK 

4I«.4»I<; 
«44.IM7  *i 


msas'a 
m<nA 


I*B»tugrr<.  Ac. 

tiooftii.  Ac,  

TuLiiJ  for  week  

AagrcKiite  tut  i  waakx. 

Miles  ul>"-il  ■  

Iiiirri'iusi  >Lii»  week,  iMM 


c»,oor  1  i.'4ju 
., _«Mt<i_  

.    i  ■     «3|      I  «S|  

lacrcaaa  3  weakt.Ai^M  


 B—torn. 


un. 


Total  for «  

Aggnvila  lor  3  *aakt . 

MUceovcu  

lucroaaotbw  w«k,£S,l:a" 


M*3  — 
Askin 

Il,3t3<^ 

r~2*i,«ia "  iisjBi 
isv.iiM  i.lM«M3 
;      lii  . 

IncrtiiuH-.'^  vvcckn,  £:i.3£3 


  Tair  Vale,  k 

W.vk  .'iiiUug  Jao.  M.        umj.       a  lite' 

P.-uiwoKTrK.  Ac   ttJBt 

liuud*.  Ac  U,«3» 

Total  lor  mak  ~~2u,309' 

AangatatKMiMA   A<i^ 

KUaaopea  ni  " 

Dacwaae  ikU  waek.  iSff 


IM** 

_        _   Ml  ■ 

p<aoaa»  3  aiisk*.  Al.lil9~ 


Wataribrd  lilmarlok  anti  Wertam. 

W«k  eliding" Iaa7i£  '^M'. 

I'luwUijern.  Ac.   ALUS 

Guod!.,  Ac   _  _  1J«3 

Total  tor  awk    £3.3«l 

.iggraaaulBrSMdaL..,.  utjKi 


IB*. 

AI.5S3 
_».MIO 
1S.3!J~ 
4I>.1II7 


Korei  *ifii  Rii-l.AFATiuK*.— .1  Thr-  rwuit*  fm  11...  ..orrM^MixUiiK  |.tfil.j(l  la*t  ycur  iir«  a.'ljuj!«3  to  the  nctuA]  Cmire*.   h  SscluuTc  f>f  1"'^  irilli**  Joint  Ijn«». 
KiLiu*i»#i  of  ll''i  LiiJ.  j  (j(  Joint  Lmii     '<  IncJuitt*  ..'4  mi1i.«  ri.i.iim  Uiiiit  Muiliini  u.ti  l^i<)  uuUj  Juinl  Lli.'--»  .ij.>    liru]N>rttvD|.     •  li.iluuii  l:>k  muu*  >i>ittiAn 
umm  worked  and  3%  nilee  Jotut  Lime  tti.Si.  piosonwui.     J  'lin-iw  ll^ire  da  not  iaaluda  tke  raoeirla  el        el  the  Oomfaf't  iotat  Uaee.    k  laalitiag  IIm 

'••■Atallib  a  taMrtb  llMh       WNw  kHlaii^  aBalff" 


I  iiMliliaUfcaO—l.  i  _ 


■jtetiaualtl*! 

»tk3 


t^^aaladea  eMaarij 


kvtMkMMIathto 


Digitized  by  Gopgle 
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■Binn  m  mn  ftAii.w4T8. 


IMfc«t40o.  D. 
Bnoontllw  . 
CnjM  K.  Lowl. 
(WtarkWork. 

rwt  B. »  «.  c, 

Ck.  B>-k.  it  r. 
iHh.Wk.  *  Wi. 

KjMt  LOAltoV  ... 

Uk  of  Nu  .  . 
U>  of  Wiirkt... 
WtofW.Ont. 
Mms  Xartlieni 
Wfnn  «  Cv. 

fUvm.  *  ».  IUt 
Wford  *  C.  X. 
Wford  D.  *  L. 


nt  1  31« 


*n  411 


2.S 

»♦ 
M 

1« 

W>«.I1.*C.«J.    »  I 


'  Wfoi 

i  WfCT 


MM. 

UNifa  f  UBML 



0,1*1 

*m 

1  Mtt 

\,m 

i/m 

un 
uu 

1  IJMl 

•  Mn 

743 

«t» 

MM 

i>n 

i,m 

'  «i<m 
m 

TSO 

»« 

1  lUlt 

4JM» 

«,«•» 

m 

■» 

1  TH 

»« 

«0» 

1.2» 

««) 

JtlJ 

l.rw 

i> 

lt» 

my 

l.Ts.1 

1.741 

&.;:5 

l.u-i 

l>>. 

*.3» 

4J»4 

l.I'A 

l.l 

i.m 

inw 

U.V7i 

--■■SI 

4.11 

•ST* 

«t» 

ut 

Low 

Sm» 

a.i»o 

^HITSD  8TATW  E4ILWATO. 


tOUnii  4lt]>  OtLMIML  ftlttWAl* 


Kiln*'. 


:»S-7. 1SS!..«  WIc.nrMMitfc.  1W«.7. 


AW17  *  0«»J.i 
AA^'irvii  1 
Asbif.  .1  Itol.  I 
Are.  ftt.  W.  <i 

Bahm  *  S.  F.  .1 
TitnU  ii'i  ti  d 
Bra.  k  N.  vr.  (I 
Broinhl  Oct.  fi 

iar»<.  *  c. 

Bm>.B.*C  I  . 

SStJMf  LlB~  . 

Bm-Ot.  !<ii.  I 

8    P  r. 

B.A.  E,  i  -  C  . 
B.Ay,*  !'^"  -- 
B.  At  4 
B.  Aj.  Sr..  0 
B.  Aj.  W'.t.  0 
Cmm.  raxTjia  I 
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■HBMTOU'  BnOBT*— 

Onatt  Bnttrn  Raltwiir  ...„.„^„, 

■onU  Bvtani  Railwajr  

MaorJieatitr  BhefllfUt  ud  LlBoola- 

•UreRaUvar  

MetropollUu  RaUway   .... 

Ctt7  tod  South  l/mAoa  Rallwajr  . 
Bart  London  KaUw^y   

■  >BTIII»«— 

Boaau  Ajrmand  Parlflc  RiUlvar 
Oblpiecto  Matina  Traiwport  Hall- 

wmr  

Obod*  D'Kn  Bailaar   

m>u»  i.i«t»  »^__M«^..  m  to 

SfHrial  Traffic  BatWM       IM  M4 

Au  Kxma  of  Zral  

OiniiiC  l  lctiou  

Ttiiiani  and  Seraro  Canal  

JM<Mte«(  Ik*  WMk 


HWM  Ifirlitt  111 
niuAKnr*a«r  I»TUU*nci  Z'.  US 
Aimicali  ft  Oasmub  Eaitwan- 

VakMiFMtto  114 

WhMltag aiWI  Lake  Brtii  114 

LatMt  Kamliig*  _  lu 

Rallniad  Kotea   „..  114 

Oixttii,  Nawa— 
The  Nortt 

gramaw  .„  lit 

Aawtieaa  Iin«anaMla_.,.„„.„„.,.  W 

MrldMid  ABWMmMBuala   lU 

A  Saqari  to  the  Fonraod  tibtl 

AcUon  lU 

Rail  war  Serraata  Boon  A  Wagaa  118 
Gnai  Eaiteni  Ballwar  ll> 


Th»  Ralliraj-n  of  Amatioa 


ll» 
1*1 

'■.  HI 


^0  ^eai>cx^  anb  gorrcspon5cnts. 

The  OiBoMOf  TbiKaIIWAT  Tikeb  are  at  2.  Exrt.T-«lri-(>t,  Striuid 

WjC. 

All  OHnmanieatioiu  b«ariDi;  uji'in  literary  aiatters  should  be 
•ddrMsed  to  thu  Kilitf.r. 

Lettera  roUl  iri,r  t  i  Suhicriptions,  Advertisementa,! 
■altera  Khi.iuUi  bo  nddreaaed  to  the  FulilUlitir. 


Jan.  23— Elinudda  and  Swanaoa  Hay  Kailwaj  fWlwrnelib),  flirtimn. 
at  V2- 

Jna.  8fi-  Cordoba  Cptitml  Railwar  I  Whamcliffo),  Winchester  House, 
at  12 

Jan.  SB— Kaat  Indian  Rnilwny  (Special'.  City  Tftn»inu«  Hotnl.  at  3. 
Jan.  2A— Orvnt  Eastern  Kail  way  iHaU-yearty  and  W  harncliffe).  City 

Tcnninni  Uotel,  at  12. 
Jm.  87— London  Briirhton  and  South  Coast  Railway  (Half-yearly  and 

WharaclUre),  London-bridfaDenBioiu,  at  1. 
3tm.  S7— Manchester  Sheffield  and  Ltnralniihiro  Railway  (UaU<yearly 

and  Wh.irncliff.-i,  Manchester,  at  12..TI). 
Jan   2S   Traiibrn.  I.  .tn  i   I'a.ldc'ck  Wood  Haiiw»y  (HUtVIHlr  aad 

WhamcUIIiv,  Csty  Turminaa  Uotel.  at  10.46. 
Jan.  ae-South  Eastern  KoUway  (H«U-y4«rly},  Citj  lUimilnii  BMd, 

Jan.  29   London  and  St.  Katbnrine  Docks  (Half-yearly),  City  Tenninua 

llut«-l.  Ht  2. 

Jan^^'-ilftropoUton  iioUway  (Half-yearly),  City  Terminiu  Hotel,  at 

Vob.  1- 
atL 

VUi.  2— London  and  BtaekwaO  Mlmr  flWf  iMiU)_ 

•trept  StaHon,  at  12.  -»— -» 


Booms 


Feb.  4-Contral  London  Railway  (Half-yearly  and  TVhamclille).  City 

Torniinua  HctiO.  at  It. 
JTeb.  4-r^inrInn  and  South  Western  B*ilw«y  (Half-yearly  and  Wham- 

(  lifTei.  Waterloo  Station,  at  It. 
Fob.  4  J>ondon  Tilbaiy  ud  Soolhoml  Bailwaj  (HaU-ycuriy  and 

Whamclifrel,CitjTMlunnaIlatli.rtlS.  '  •< 

f«>>  *-^'^t^r]oo  and  Ci^  Xailwiv  mU^MOj  ani  apodal). 
Waterloo,  at  S. 

Fab.  5— Bairy  Railway  (ITalf-yearly  and  Whamcliffo),  Cardiff,  at  iSO. 
Feb.  5— Rhyranoy  Railway  (Half-yearly  and  Whamcliffe),  Cardiff,  at  1. 
F*.  5— Taif  Vale  K.iilwajr  i  Hal f-y curly  nnd  Whamoliffio.  Uristol,  at  1 
glb-S— Valeof  OlainorKan  Rjiilway  I  Half-yearly),  C  urJia.  at  ;i. 
nb.  *-^Uull  and  Bjimsloy  Railway  (Half-yearly),  Winthcater  Houm. 

0^  WMtan  Baamro'  Inlaiid  (DaU-vMvly). 

Dablin.  at  1. 

Mk  Ift-HoHh  Baittm  Bailmj  {MM^rmOr  nd  Wlumulifli},  Toric. 
at  nun. 


Contracts   anb  '^cnCJcri 


B8AUI.IAII  Bailwats.— Tenders  will  be  recuive>d  up  to  the  IMh  May 
ton. 


nnd  Waalilnf' 


BcBM*  BaiLWATfr— ^tander*  will  Ixt  ns'i-ived  up  to  KiOiruary  8th 
for  the  supply  of  spiral  sprinir"  for  cnrrinaeii  and  wnsoDs.  andsteel- 
nnderfraniea,  boiri«  truc  Vu.  jtteol  and  iron  work.  Too&ng,  lavatory,  and 
metallic  filtinns  for  un.iiTfr.-iuies,  [a^^ui  truckii  tuid  lH>diea  for  oon- 
biaatioa  carriacm.third-claascarriaefa,  and  brake  Tana.  (S*tadrfrti$»- 
•MB^Railwat  Tt>H.  Januarg  16MJ 

BtTKMA  RAII.W1T*.— Tenders  will  be  received  np  to  February  Sth 
tte  supply  of  t'inlor  liriiiifoi)     iSc^  adrrrlifmenl.l 

KaaT  Inuiav  K.u:.n  av  — Tonilcru  will  be  receired  up  to  Jnnnary 
J7lh  for  the  supply  ot  plate  nrder  brid|(e«,  underf ramea  and  tittini;^ 
for  Tana  and  mgoM  nataiiala  far  a  atoA  fNwdir,  fli«  biWn  aad  firo 
^1^.  and  vMsh  and  Oicffoa  ptae  tiabor.  Ofleoo:  »,  Nkbolaa-lane. 

Omat  WEBTr.sN  R*iL«*t.— Tenders  for  reconstrui'iintr  a  bridge  and 
••bar  works  wiU  be  reoeiTed  op  to  tb«  Sndproumo.  <S*t  advsrtis*- 
Mi  BuLwax  Taaa,  ^aanary  WUU 


BatakUabeM  IW. 


JANUARY  23.  18»7. 


aelf  Bftj, 
friends  !  " 

article  and 

law  court h 


AN  EXCESS  OP  ZEAL. 

When,  01)  tho  muiTOw  of  the  verdict  in  "Forwood*V< 
Allen,"  tho  I.ireri'iyil  Ctmru-r  publiahed  a  Iflaflfny  ntiob 
which  imputad  the  worst  of  motins  to  ihoae  nwpoHiHt  far 
tho  oondmt  of  tiiii  joantl.  w»  inatitated  legal  ptMMdl^gl 
irith  aorae  little  reluctance.  We  had  crittciaod,  poaiZUtf 
with  more  ooarage  than  discreiioii,  Sir  Arthor  Forwood't 
connection  with  the  Costa  Rica  Railway  Coinjiany,  aud  a 
jury  of  our  fellow-countrymen,  after  a  nine  days'  trial  pre- 
sided over  by  the  Lord  Chief  Justice  of  England,  had 
ronlcted  as  in  100/.  mmI  ooM.  Sir  Ajrthnr  bin- 
perh»pB,  Imtb  nid  *8ftT«  nw  from  1117 
when  he  read  Mr.  'Willox'a  itijudiciouM 
reali.sed  that  it  meant  the  reopening  in  the 
of  !i  personal  coiitioversy,  which,  after  the 
pratiitctod  litij^'uliuu  of  last  February,  might  well  have  been 
laid  to  rest.  Then  am,  boweTer,  imputations  which  no  one 
who  Tallies  his  hononr  oan  afford  to  ignore,  and  when  our 
Lirerpool  eon  temporary  went  no  hr  as  to  snggeat  that  Hr* 
Herbert  Allen  had  h'.-m  tho  lf>id  of  Komo  political  or 
mercantile  enemy  of  Su  Arthur  FiirwuuJ.  ii  uccosHary 
to  Bcok  lo^'al  io<livss.  "  Wc  know,'*  wi  ito  Mr.  Willnx,  M.P., 
on  February  ;2iHb,  lb96,  "  the  hand  that  strock  the  blow, 
**  tin  tool  tikat  ww  ttsed  in  this  naworllij  irork,  Imt 

THE  ixspnnro  oiKirs  or  the  rufi 

**  atUl  lies  behind  the  mask  oonoaaled,"  In  th«  Qoaen's 
Beoeh  Division  last  Tnesday,  nnder  croia-examination  bjr 

plaintiff's  counsel,  .Mr  AVitlnx  wu-^  s  nnowhat  lo«>)  confident 
about  "tho  plot  "  ttuin  in  hiw  editorial  cluiir  at  Liverpool: — 

Mr.  McCull.  Q.c.  (reading)—"  W«  know  Cha  hoiid  thaftatnok 
tho  blow."    That  is  Mr.  Allen? 

Mr.  Willoi— Yea. 

iir.  McCall— "  We  know  tha  tool  that  waa  nsad  in  this  unworthy 
mrk."  ThatisMr.Allanr 
Mr.  WillaK— Tea. 

Mr.  McCall— Whose  tool  was ba?  Can  you  name  him? 

Mr.  Willox— Xo. 

Mr.  McCall— Mr.  Allen  was  "  the  tool  osod  in  this  unworthy 
work"  by  somebody — by  whom? 

Mr.  W  illoi— I  do  not  know. 

Mr.  MrCnii— Havayoaerar  UBOssodP 

Mr.  Willox— No. 
This  fragment  of  the  defendant's  I'ross  examination  suffi- 
ciently disposee  of  tho  innuendo  to  which  exception  waa 
taken.  But  it  docK  more:  it  illnatrates  tha  dangerous 
lengths  to  wbidi  political  partisanship  or  personal  biend- 
ship  may  lead  a  writer  for  the  public  press.  There  waa, 
however,  another  statement  in  the  libel,  Ics.h  seriou-s,  indeed, 
than  that  to  which  we  have  referiwl,  but  calling,  none  the 
leas,  for  prompt  withdrawal  or  refutation.  Rcferriug  to  Sir 
Arthur  Forwood's  verdict  for  100/.,  Mr.  Willos  wrote: — 
"  Tha  mwuit  of  damage*  waa  amaller  than  the  offence 
"  teqnired,  but  piobablj  tha  pceeiaa  figare  oi  tha  jadgmeni 
"  is  a  point  of  liUAa  momant)  aa  it  ia  daablfnl  whether  the 
"  jiul  lament,  high  or  low,  will  be  satisfied  at  alt"  Thia 
was 

A  BiffmcT  BVflonmoii  ot  nwiiViaoT, 

and  although  the  prompt  payment  by  Mr.  ircrherl  Allen  of 
over  4,()Ul3/.  in  damaj^Ls  jind  eo.Hta  ne^'ativeil  coiiclu_-.ivi.ly  an 
asNSL-rlion  wholly  without  wuiTant,  the  defoiuiaiit  neither 
apologiaed  for  nor  withdicw  the  iuainuatiou,  and  his  counsel 
cross-examined  as  though  a  plea  of  jn.stification  bad  been 
put  in.  A  oarefnl  sonitiny  of  Mr.  Allen's  paas-books  for  the 
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jttn  1895  ftod  1896  whmni  tiiBt,ln  tike         of  A  tarnorer 

«f  16,6U0{.,  tlirrp         l)efn  on  a  certnin  dii_v  a  balanni>  of  (ml_v 
19/.,  nod  cro«ji-ex:iminiitiiiii  furthrr  elicited  thut  Mr.  Alloii, 
wlifu  tdnporarily  away  unm  hi.s  own  liomL  and  in  towu  for 
a  few  djky8  a  week,  mt  I'onteut  with  u  modcui  siuto  of  i-oomit 
tor  which  bo  paid  onlj  2^  gaincas  a  week.    On  saoh  (i^nnds 
M  tbeM  it  wms  •ttamptod  to  jnstifj  Mr.  Willox's  insiDoation 
of  bmAytncj,  made  noUettsly  and  (^rntnitonalr  (en  HMHithR 
before,  at  a  time  when — as  the  defendant  was  forced  to 
admit  in  the  witnesR-box — he  was  ijrnorant  of  these  fuctx 
and  indeed  knew  nothing  of  Mr.  Allen  at  all!    It  would 
not,  we  fancy,  be  difficult  by  mwaa  of  tiw  pwM-book  tact  to 
prove  Mr.  Yaaderbilt  or  txj  oHier  uillioiiMini  laMlTmit.  If 
Sir  Edward  Clarke  hod  made  a  more  carefnl  utrxij  of  the 
pMS-tMwln  handed  to  him,  he  might  pofitiibly  hare  dis- 
covered occoHions  when  instead  of  a  m^dit  Imlancu  nf  I'Ji 
there  was  actually  tioniething  Rubistantial  on  ibu  dubit  side  ; 
bat  then  if  hs  were  to  puth  his  inquiries  a  little  further 
»ad  onmlt  maua  oapkblo  bukv  he  would  aleo  l«om  thst 
•aersHnft  waeoBOof  ihebNtproii&of  lolTaocj.  Bukvra, 
•ftfT  n)l,  are  not  philanthropists,  at  any  rate  qwf  bankers. 
A  special  jmy  last  Tuesday  marked  its  sense  of  the  injury 
doMtolfF.AlbiLtx»wudiHgUmS75f.aMn*||«i.  Itin 

SOT  THE  riRST  TIMH 

that  Mr.  Willox'«  indiscreet  referencea  to  the  actions  of 
lit.'i  frii'tni  Sir  .\!tliar  For^'oixl  liave  f.'Ol  imn  :'ito  tiv.ulil.^  iu 
the  Law  Courts.  After  Mr.  A.  B.  Forwood  reof>ver»>d  2>>QI. 
in  an  action  for  libolagltiiwt  Ifr.  Watts,  ex-Mayor  of  Liver- 
pool, the  Ctmrur'B  eommeuls  coat  Mr.  Willox  ifSOi.  Whra 
Bir  Artbttr  Forwood  reeoTered  ICOl.  in  bia  action  ogiinai  Ur. 
Herbert  AIIiti.  t!ie  r.;ic;.  r's  cnmmfiitjt  cost  S75f.  HoK  are 
the  four  vtidict.i  in  cluonwlogical  order; — 

Forwood  r.  Watts  Duugea,  £900 

Watts  r.  Willux    „  S50 

Forwood  r.  Allen  Daniagw,  £100 

Allen  r.  Wiltox    275 

r>n  balance,  pour  Mr.  Willox  seems  to  have  had  the  woi-t^t  of  the 

evrhfi!:L,'t'-'^,     ^'._)^tll■■  ri_'<l.        tliiuk  it  i-it;lir  to  Jrnw  attention 

to  the  fact  that  Mr.  AUeu  was  severely  criticised  ia  the 
{■■wnottt  action  for 

Tt«t  OOQIO  mo  THE  WrnSESf-P  )X. 

His  legal  adTiBOS  on  that  ooeaaion  pointed  out  that,  «a  he 
poaseased  no  firat-band  iafbrmation  with  re^rard  (a  tbe 

snbjec*  irjiifti  r  of  the  action,  aotliini;  wa^^  t'l  I>l'  L'ain-  i;  liy 
placir.;:  Iiiiu  in  the  box,  and  verj*  riduclauily  iiu  yielded  to 
til.  ir  (ifiinion.  Hut  Mr.  Allen  went  into  the  witiiess-box  on 
T  ICS  ky  hist,  and  any  qneation  which  would  have  been 
i  Hi-  ^aut  at  tbe  former  trial  waa  equally  relevant  then. 
The  long  ataga-wait  whioh  preceded  the  dnuaatic 
entrance  of  Sir  Edward  Clarke,  perhapn  tbe  be^^t 
c:-"is-.  x:iininer  in  En^lttiii!.  inly  served  to  fr)iii}i:isise  that 
aWe  advocate's  ntter  failure  to  shake  or  diM.-rodit  in  any 
way  the  plaint  iff  ■«  testimooj.  We  nm  -t  tpakjgiaa  for 
dwelling  at  anch  length  npon  a  oaae  which  ia  nacaaaarily 
of  mum  oaneertt  to  onnelTOa  than  to  otbera,  bot  the 
eaVBtieBa  letters  of  sympathy  and  conf^tnlation  which  we 
rvoeived  last  Fcbruaiy,  and  tbe  nnmeroas  lettem  of  i.\m- 
gratnlation  which  we  an>  rcfyivin:;  imw  ,  pmljol  li n  us  to 
think  that  our  efforts  in  behalf  of  milwsv  sharvholdurM  and 


the  inve«tin;j  pablic  are  regarded  with  at 
interest  by  the  jfreat  majority  of  our  readei-s. 


a  kindly 


cuBRBHT  ncnoN. 

Max  O'Rell  has  given  uk  a  highly  entertainii  j  de-s^ription 
of  John  Bull  and  his  little  ecconlricitio;  from  a  French 
atandpoint,  but  unarcely  less  novel  and  only  a  dcj^'u  less 
aa»aaiaf  ia  the  French  view  of  English  trade  nniona  which 


baa  jnat  baanglwni  tothe  world  bf  H.  Panl  de  Bonaiem  ia 
a  Tolune  entitled  Le  Trade  Unionirmr  en  Anglettm,  Ashhi 
who  has  the  temerity  to  compile  a  closely  printed  Tolnna  of 

+IW  pnp-e.^  nn  Hucli  a  proeaic  subject  as  trade  unionism  ciih 
be  no  ordinary  mortal.  Most  men  would  rtigard  sucIa  a  tusk 
aanoBOtanoaa  dmdgerv.  but  the  uutLor  of  the  present  work 
ia  poaaaaaad  of  an  inexhaoatihlo  fund  of  enthoaiaam  for  hie 
anbjocb  To  bim  flie  teade  naios  laadar  ia  bnt  littie  knrar 
than  the  anfjcels.  "  It  would  be  a  grave  error,"  he  aajt,  "  to 
'■  Rujipose  that  the  qneation  of  daily  bread  absorbs  tbe 
'■  thouphtu  and  dircft-^  ihf  offoi-t*  of  tlicso  men.''  It  fcriiiinly 
would,  thouph  not  quite  iti  the  author's  Si':m>.  Imagine  one 
of  our  tnulf  uuiuu  leudti-a  condescending  to  concern  himself 
about  hia  dailj  bread  1  Ue  ta  paid  a  high  aalaiy,  and  need 
griTo  no  tbongbt  to  tbe  morrow ;  it  ia  Iba  dobubob  totlar,  ai 
whose  expense  be  is  supported,  vbo  baa  to  doTOta  his  bnfii 

and  mu.scie  to  the  solution  of 

Tna  tiAitr  muD  PiOBinr. 

"  Practical  goud  seiisc,"  says  M.  de  Ronslers,  "  certainly 
"  underliaa  their  (the  tinde  onion  leadara')  mathoda,  bnt 
"  tiiia  wonld  often  prove  ineffaetaal  witboat  nunal  elerattoo. 

"...  Without  thiti  worth  of  cliuracter  the  leaders 
*'  oouid  not  solve  the  couatluj^s  didicite  problems  brought 
"  before  them.  They  must  understand  human  nature  [they 
"  certainly  do. — Ed.],  being  in  a  certain  sense  often  called 
"  upon  to  exercise  the  function  of  rulers.  With  many,  I 
"  ahonld  aajr  withmos^  high  moral  worth  and  deep  religious 

"  convictiooa  go  band  in  band  Whatever  its  origin, 

"  this  high  n.oml  wortli  fmctifieR  the  practical  g<niJ  sodsb  of 
"  the  Engli.Hh  uad*:  union  leaders,"    We  wondur  wlielher 
this  panegyric  was  inspired  by  the  author's  contact  with  the 
redoubtable  Mr.  Pye,  the geutloman  who  figured  so  discredit- 
ably in  the  Queen's  Bench  Diviaion  la^t  week.    Fur  our  part 
wefail  to  detect citbef  "  b%b  moral  worth  "  ordeep  nli^bna 
eonvietion  ia  aacii  aela  aa  tboae  wbieh  were  piored  against 
the  leaders  of  the  National  Plate  Gla-ss  Bevellci^'  Trade 
Union.     Nor  is  it  possible  to  discover  these  entimiible 
qualities  in  the  attempts  of  the  leaders  of  the  Durham 
ilioeca'  Aaaociation  to  proatitate  trade  nniona  into  doing 
aervioa  aa  poliliaal  etgaaiaatioBa.  ICr.  John  Wilau,  liLP.,' 
maj  ba  doing  what  Iw  oooaidera  a  araart  thing  in  attomptiag 
to  extract  money  from  the  members  of  the  Miners'  Associa- 
tion to  pa  v  the  tourintj  oxiK  iisph  of  lUo    Rod  Van  "  of  (tie 
Land  Natwaaliisntion  Society,  but  such  action  is  scarcely 
likely  to  proceed  from  such  high  virtues  as  those  with  which 
thu  trade  nnion  leadera  have  been  credited  by  the  ardent 
Frendunaa.  If  If.  da  Booaiera  wiahes  to  know  exactly  how 
much 

THL  AXOKLtC  QIAI.ITIKS  OP  TBIDK  USIOS  omCULS 

are  appreciated  by  those  who  have  the  beat  upportnBities  of 
fornimu;  opitiion  on  tlie  sul'ji'ct.  lit<  cannot  do  bet'.<_'r  tlitin 
read  the  lettera  which  were  rvceutly  addiessed  by  various 
railway  companies  to  Mr.  E.  Hai-ford.  the  general  secretary 
of  the  Amalgamated  Society  of  Railway  Servants.  They 
do  not  raneal  an  implicit  ^tb  in  tbe  infallibiUty  of  th« 
ti-ado  union  oflicial.  Mr.  Harford  wrote  to  the  companiea 
ankinif  for  definite  information  with  reference  to  the  pro- 
j)i>Miis  put  fiir«-ai-d  liv  tlie  siuintri.^.  giKjds  guards,  brakch- 
nu-ii,  and  signalmen  for  an  improved  condition  of  service. 
The  London  and  Brighton  Company  replied  that  "while 
"  they  are  at  all  timea  willing  to  loeeiT*  and  consider  any 
"  oommnntcationa  addressed  to  them  by  ihetr  employ^,  they 
c;innol  (.■nf  trtain  prjrios.nls  made  ou  behalf  of  their  employes 
"  liy  ulti-nuu.liiit  iiv  "'  Tiiv-  h»ndi>n  and  South  Western  ('ompany 
ftl-o  i  cfu^cd  to  eatrr  into  c.  .rri'spaniiriu-,,  with  .Mi-.  Hai'ford  on 
the  subject,  ex  pim.sing  their  intention,  as  heretofore,  of  dealing, 
"  directly  with  their  own  scrvanta.*'  L  similar  reply  waa 
aent  by  tbe  South  Eaatem  Company,  and«  tmth  to  toll,  we 
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■ppland  fhe  railway  compam<>H  for  declining  to  admit  the 

Ii'l'Ii'  of  f-  t'lird  party,  othc:'  than  the  Hnard  of  Trajli .  \o 
inteiTeiie  iu  ciispntes between  thetu  ami  iheir  scrvttuts.  Trade 
unionist  leFKiei-K  m:\y  possess  the  pratsewdi-tliy  virtues  and  the 
loitf  id«wa  attribatod  to  them  bjr  M.  de  Ronsien,  but  if  tb^ 
do^  tlw  man  fiity  b  it  thit  ib^  aluniM  law  oome  to  be 
nifluitA  M  tlw  stormy  petrels  of  indsBtrul  strife. 


THE  THAMES   AND   SEVERN  CANAL. 

A  Had  Scbmb. 

Th*  ]fr.  Pogb.  of  Westminster,  who  <ioRie  ten  or  »  doien 
jram  tgo  stamped  Soatb  Wales  with  his  ectiemc  for  a 
caasi  eanBMtinjit^tlieBrivtal  tmi  Fngllsh  Channels,  w»r,  liku 

all  givaf  iii.-n.  !i.  f.  iix-  Ills  ^:\y.  What  WH8  laag^lu  il  :il  tlirn  IS 
to-iiay  almusi  ins  at^isouiplisbed  tact,  and  ere  long  the  hiuiiv 
Thames  wntcnnan  will  be  able  by  meaus  of  a  renovated 
canal  sjstem  to  reach  the  shores  of  the  Severo  sea  in  a  flat- 
bottomed,'  thxae-ieefc  dmngtit  batge.  Slowlj,  and  frith  an 
unmBt  of  aecney  which  can  only  he  accounted  for  by  a 
bnrnlng  desire  rot  to  frighten  too  soon  poor  railwny  gliare- 
holderfi,  nnme  public  benefactfi  s  Imv,  !  < m  i  r.<.'aL'!  in  cli  ni  ■ 
ing  mud  and  weeds  from  the  upper  waters  ol  the  I'hiiraeH 
and  some  long-forguitoo  canals  oOBllMiting  LoiuIdh'k  rivt-r 
with  the  Severn,  nntii  in  this  anapiciouB  jBSir — the  sixtieth  of  a 
good  Qneen's  reign— do  tiiej  aend  to  tfao  sbipping  dailieH  n 
long  artiols  ielHiig  tlie  hun^y-for-dlvidend  ship  shaiehoMera 
tliat  some  time  "  dorin^^  tbe  pi-esent  year  commontcatiea  by 
"  water  will  l>e  re-e^tablighcd  ti*  rneen  the  Thames  and  the 
"  Severu."  The  couucciion  ii  not  a  new  one,  we  are  told, 
alibongh 

TMJ    WICKED  nAII.WAYS 

had  sach  a  blighting  effect  upon  it  in  the  far-off  days  when 
the  locomotives  panted  and  screeched  and  i-attlcd  tbrougli 
fair  English  naadowa  that  all  racoliectioii  of  it  is  lost  to  the 
nuumj  of  IMb^  man.  Kow,  howevep,  that  railways,  with 
aU  their  attendant  eviis,  are  tliitif-s  of  the  piuit-  -  Well, 
we  really  cannot  be  blamed  if  «.tui'  pen  ram  awav  with 
as  ■«i  w<-  reail  in  iv|ii'  .it  how  presumably  sane  bnttiness 
men  have  gone  to  tbe  (.xjm  nso  of  reopening  thi8  Thames- 
Sevom  Canal  commnnication  Why  should  the  Thames  and 
Savom  Canal  and  tbe  Stroud  Water  Casal  faa  cleared  out? 
Wbai  possiblo  good  is  to  raraltf  As  we  said atihebegi  nning 
of  this  article,  the  cmaT^  wiU  ufford  passage  for  laden  canal 
barges,  which  di«w  only  ;)|ft.,  whilst  the  ckased  oat  waU<i<- 
mif  ia  to  pesMBs  a  depth  of  j»t.  Bat 

WHAT  THAFnC  WItl.    1  i)  1  ^  ACCOMMODATE 

snflGwient  to  pay  interest  on  the  11,00CM.  or  so  awalkiwed  np 
mtheottrying  ont  of  the  sohsmaf  Tha  aitusla  to  whidi 
urn  lam  caf^md  says  that  "exactly  TOO  years  ago  the 
**  ivoeipts  from  the  traffic  on  this  canal  amounted  to  nearly 

4,50Oi.,  and  after  mrctliiL' -.ill  chartros  thure  wns  a  b.ihinrr 
"  of  1,()0CW.  left;"  but  tin*  upcmug  of  tht)  (uual  Wt%lt.>m 
line  ftltfix-l  liH  that.  What  has  taken  place  to  alter  the 
Greet  Western  (acilitiesi'  If  tbe  soheme  had  been  one  for 
deepening  the  waterway  ia  aoine  aneh  way  aa  the  Severn 
Oommisaioaara  did  their  oanal  between  Gloaceetcr  nnd 
Woroeater,  we  oottid  hare  understood  it,  fooliah  thdu^'li  ilie 
nndui taking  would  Imvc  itppeared  to  us:  but  to  0x110111  oven 
1,1'X)  ptiuce  in  such  a  way  ns  the  people  re.sponsible  for  this 
new  piece  of  canal  madnaas  have  spent  1,10()^  appears  the 
height  of  fully.  Putting  on  one  side  ail  oonaideratioas  of 
twilway  oorapetition,  how  mueh  mora  will  it  oost  to  aend  a 
ton  af  goods  b]r  this  new  31-ft.  draught  cntml  barcrc-service 
from  London  tothe  SeTcm  than  by  oni-  of  die  nmny  st«amera 
which  perform  th.-  s.-f\ i.'*'  weekly'.'  Tlie  rmly  thing  left 
for  the  promotei  h  to  do  now  in  order  to  render  their  abanrditjr 


complete  is  to  tsok  it  «n  to  Lawaon's  matot<-«ar  nnoem  and 

Sjtpeftl  to  the  long-snffering  Brltisili  iiivoslor  for  a  few  KQOrO 
of  those  stray  millions  which  he  appearn  to  have  ready  for 

tuy  iiiadosy  entorprite^ 


DIVIDENDS  OF  THE  WEEK. 

The  London  and  Sonth  Wecfcem  dividend,  at  the  rate  of 

?i  pi  r  cent.,  as  compared  with  7j,  ciuih'  ua  !i  pleasant 
surpiiJSB  to  the  market,  and  the  defen-ijd  ^.tock,  which 
receives  2J  |>er  cent,  for  tbe  year,  aa  again»t  'ij,  rose  no  less 
than  %|  on  the  annoonuement.  There  is  an  increase  of 
nearlj- ],000I.  in  the  canyferwasd.  The  London  Tilbaty 
and  Sonthendt  with  6  par  oenk  against  d|,  and  an  inuranw 
of  SnO/.  in  the  balance  forward,  oon6rm«  our  ott«xprssaad 
vii'w  of  tht' pi  i :LT<->~'-iv(-.  rh.iinrl*T  <jf  thiH  Kolid  little  under- 
taking. No  fanlt  can  hv  iuuuil  with  ibe  Metropolitan  dis- 
tribution at  the  rate  of  '.il  pur  cent.,  as  compai-ed  with  3 
this  time  last  year.  The  Chatham  dividend,  however, 
deotand  yealavday,  soaroelr  oomes  np  to  expectation. 
Among  Irish  lailwaya,  tha  llidlaod  Great  Western  finda  it 
uecesKary  for  the  nonce  to  take  a  retrt»«-rade  stej),  with  a  4 
put-  cfiit  divii!.  iiil.  .IS  .liriiitist  :  hut  th'_'  Hvllw^i  ;knd  Connty 
Down  maintiiinR  na  Itigii  ivputation  a  dividend  earner, 
paying  percent.  a<  eumparsd  with  the  same  sato  fbr  the 
December  h^f  of  1803. 


PASSING  NOTES. 

The  traffic  r«<«ipts  for  the  week  ending  January  17lh  on 
thirty-three  of  the  principal  lines  of  the  Friiffd  Kingdom 
amounte<l  to  1, l-">ii,o;JIW,,  which  was  canipd  on  lb.''..!;  miles.  F'or 
the  corro«poudinK  week  in  18i*ti,  the  niceipis  of  tbe  same  lines 
amounted  to  l.*W,H-W.,  with  roilM  open.   There  was  thus 

in  incretise  o(  '22,889/.  in  tbe  receipts,  and  an  increaac  of  864  in 
the  mileage.  The  aggregate  rcccipli*  for  tliree  weeks  to  Hlate 
amuunied  on  the  same  thir^rthree  lines  to  4^271,4331.,  in  eoo- 
parison  with  4.,!  34^1351.,  lor  tibia  eorresponding  period  hist  year; 
increase  I:i7,;!!'8?. 


The  chairman  of  the  Midlnnd  Railway  Company  (Mr.  U.  S. 
Paget)  and  the  clmirman  of  the  tireat  Worthem  Railway  Com^ 
paoj  (Mr.  W.  L.  Jackagn,  M.P.),  who  were  aoeompanieU  by  other 
direeton  of  tha  two  oompauies,  as  well  as  by  the  general 
managers,  lb.  G.  H.  Tuner  and  Sir  H.  O^lay,  sntartaiaed  tha 
Mayor  of  Lanraatoftithe  Depnty-Mayor,  and  other  local  MsidaaU 
at  dinner  at  the  Bcqpal  Botel,  Lowestoft,  on  Thandv.  Tester^ 
day  a  confersnoa  tookplaee  between  iIm  parties  tor  diseosslBg 
the  proposed  exteasioa  at  the  Kidland  and  Great  Vortbera 
joint  railways  faom  Qwtak  Tarmoi^  to  Lowailoft. 

Tbe  oonneil  of  the  Qyclists'  Touring  Olnb  has  naolved  to  offer 
a  prize  of  twenty  guinaas  for  tha  best  darigna  far  •  railway 
luRgage-van  specially  fitted  for  tha  aafa  conveyance  of  cycles, 
whether  singly  or  in  unmbers,  adaptability  to  the  purposes  of  an 
ordinary  In^Raf^van  and  economy  of  space  being  two  of  the 
L:i:ii-t  iniliif*  [It  iit-  ki  pt  ill  view.  The  df-.-iiLT":-  "  ill  be  adjudicated 
upon  b_v  a  curamittce  Luiiiiiosed  of  pmcttcul  tycli>l»  and  repre- 
sontii'.iv.-i  III  the  leading  railway  companies,  and  thej-  nhti:;Ii!  bo 
lodged  with  ilr.  E.  K.  Shipton,  secretary,  Cycii^its'  Touring  Club, 
4,  'Viotoria.stroet,  S.W.,  not  hier  than  die  Slat  ItiiL 


Notliirif?  l  Oulii  t;.e  more  di.iappointing  lli.Th  tlif  tn.ttu^  rftur^is 
of  tho  Nitrate  lijulways  for  the  first  half  ol"  January.  During 
thr.  rloriint;  weeks  of  last  year  tb>:  loiiirns  exhibited  enormous 
,l..iTru.:<  >.  whi<>h  wcro  attributed  to  the  lioliltn^  back  of  freight. 
fi-.T  tho  rtiluit^l  rates  un  January  Is-t.  U  tmis  tho'.:>,'ht  tluil  for  n 
time  there  would  be  urncb  a  rush  of  traftic  forward  a«  would  more 
than  compensate  for  the  lower  rates,  and  that  the  month  of 
Janoaiy  wottM  show  an  increase  of  lOfiOOl  to  S/OJUOOL  Instead  of 
tlus  lha  Crst  half  of  tbe  month  shows  a  decresse  of 

Following  ih'j  I'Munple  at  Darlington  and  Xewcaati.:'.  I  'hiirii.g- 
cross  iiailway  Station  is  ahoot  to  have  an  interesting  exhibit 
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permanently  plar<v.l  iu  n  prominent  posicioa,  m  Sir  Darid 
Saioiuotu-  ha»  prevailed  upon  his  co-directon  of  tho  Soatli 
Eastern  Railway  rrnut  iiny  to  rr^' u>.'  from  its  neglected  condi- 
tion, at  iW  Aislilord  Works,  one  of  tlip  original  locomotives 
built  hy  Slcphenjon  himself,  this  ciipitio  lioui):,  in  fart,  orocted 
»t  the  terj  MUOtimeaa  the  famous  "Kookct,  '  and  tbo  neit  to 
kaft«rit. 


Tbe  dincton  of  (be  Midland  Railway  Companj  hare  filled  the 
Taeaaejr  auaed  by  the  death  of  the  late  Mr.  Q.  Truman,  Loco- 
motive Department,  by  (be  appointment  uf  Mr.  Georun  J.  Pratt 
to  be  chief  clerk  and  secretAry  to  the  Locomotive  CommittM,  and 
of  Mr.  Joseph  liunting  to  be  locomotive  acronntont.  Mr.  Pratt 
has  for  the  pusd  eitrht  v<.mn«  disehnrepd  outside  bit  oJRfial  duties 
•lii.M  ..f  rini-v  lit  tru'  Mhllami  Kuilnay  luatitute.  one  of  the 
tuu&i  *iict-.-5.itui  itiatuuiiuus  ul  il-i  kmii  lu  the  kingdom. 


Mr.  Alfred  H.  .Vsleti,  nephew  of  Mr.  .Mind  A^lt  li.  gtnttmi 
manager  of  the  Ftirness  Railway  Com  pun  v.  Iuin  Imxi;  appointed 
a  resident  engineer  on  the  East  Indiua  Uuilwuy.  ^r.  A.  H. 
Aslett.  who  was  the  consulting  engineer  of  the  Wrexham  and 
ElleRmere  Railwuy.  i«»i1«  tnr  Calrutta  on  tl>p  '^th  inst  in  th?" 
Peninsular tt ml  Urn  iii»l  .■.ttaiiisljiji  .Vh^ki.  Mr.  A.  H.  .\>le-.t  wa.- 
iorai«rljr  connected  with  the  cagiueer'8  depArttacut  of  tbe 
I  and  Uidluids  JUImy. 


li  o  1,111'iori  oorrv«pondont  of  the  Irith  Ti»*«»  uodcntands 
tfakt  tbo  City  of  Dublin  Steam  Packet  Comfiany  "  have  sold  their 
steamers  VUUr,  MnuMtfr.  and  l/fi»$ti>r,  to  a  Livtrpool  nercbant, 
and  that  they  will  be  moved  round  to  the  Mersey  as  soon  as  they 
are  nplaced.  of  couraa,  hf  tbe  ni>w  ves.tel.i  which  the  company 
j|  pottiog  on  tlia  KingMown  and  Uuljhnd  aetrioa.  It  ia  more 
Aaa  VMf  tittt  tfaa  i3d  mail  bouu  will  bv  ntiltwd  h  pMtenger 
I  to  wil  out  of  tb«  Mersi-y ." 


At  » 


•pacial  gmanl  moatiug  of  the  Rhjrmnay  Railway 
ft  called  for  tho  fitb  prox..  a  re^olntioa  will  bo  •utmiited 
to  tbo  abirebolden  lo  ^i|»mTO  ond  conQroi  m  ofmamontt  dated 
OaMnbar  Slat,  ISM.  brtwooa  the  Bute  Doeko  ConpiRy  of  tbe 
«ae  put  ud  ^  JUvmaajr  Bailmy  Campany  of  tbo  Mber  part, 
far  Um  oauJgMBMtM  oC  tbo  andartiknig  of  tbo  Bbymney 
Soil  way  Coapaaj'  wi«h  tbo  vadartakinc  vt  tU  Bmo  Docks 
Company. 

Loed  Dadltff,  AwijaaattitiiT  SccrataiT  of  tba  Booidor  IVode, 
boo  writloii  to  Hr.  Wair,  lLP..tbat  dw  qmoCiait  ot  tho  vontilailiaB 
of  tbo  HotropolUoa  Boilwoijr  ia  «b(»t  10  bo  mbbted  to  » 
1-  pHnmeDtal  ooranttai^  and  thai  it  ia  hoped  that  tbo  fonnal 

-^I'MoimuA  of  tbo  eowmittee  will  abortiy  be  nude. 


A?  a  special  meeting  nf  t!ir  Vlint  County  Cmincil  on  Saturday 
.a.-:,  i:  was  resolved  l"  '  i  •  [><  to  ]«-ti'ii>i]  aivi  i  i  t  i  Lf  I^ndon 
■■'■•■A  N'irth  Western  U^anwi  '  Wuli  sj  Ihlt  with  a  view  to  lower 
t'^t  rati  /■  oil  tfip  L'i  I  IT  urn!  llul,\  -i-'ad  line  tO  tlie  '"WHWHIB  nttes 
ctiarg.,-d  on  otlu  r  jHirtioiis  of  tiio  muin  line. 


At  thf  Loll  liir  iiiiii  North  Wt-sii  ru  Rmlwiiv  Will  i.-  i,t  !>■  «<  oij 
Wednesday  aii  or.l.  r  was  received  tor  ttic  i  iitiMn:.;  t;oii  t.t  !iit\ 
new  locomot  ivi'.-  .a  tiie  compound  type.  Tbi.i  is  the  larg*-<t  ordor 
ever  rec>  im  ^  at    no  time,  and  wiU  git»  tfao  workuen  «  loug 

lieri^d  (.'f  aliniirrn:il  activity. 


A  WtiiiriioliUe  UR-etiog  of  tin*  proprietors  of  tbe  Caledonian 
IUilwa\  I '  )mpany  was  held  in  Glasgow  on  Tuesday,  when 
a|ipww»l  was  gifen  to  wveral  Bill»  promoted  b/  the  compotgr  or 
is  wMch  tbo  tmifmaj  U  intereated. 


Tbe  Qlaigow  Underground  RAtlway,  which  has  been  flioaod  for 
•  Booth  owing  to  oceidonts  on  tbe  oponiag  dajr,  w««  loopeoed 
'  mder  •  new  afetooi  of  wi  " 


Tbo  Bcotoh  tioflc  receipts  for  Inst  week,  whik-  not  wholly 
Hitfaf  lorj.  wore  fairl;  ipxmL  All  tbe  Uoea  report  increaaea, 
Ibo  Cdodooias  tbo  lowaet  of  tbo  lot. 


I  ot  Biattopolitoo  eab^rieora  toprotaat  againat 
||«  pririlegf  ■yaten  at  tbo  iwilwojr  tennini  woe  lieldon  Sandier 
IB  IMatgar-wjuaic. 


Mr.  James  Carawell,  C.E..  onginccr-in-chief  to  the  Vortb 
Briiiih  Bailway,  died  ou  Wediic»d»jr  moraiag  at  ] 


Xr,  J.BaBiid.]LP,  baa  aooeplei  r  aaot  «n  fbo  boaid  ot  tbo 
Loodob  nUMTjr  ond  Sontbaad  Bailway  Coaipaar. 

iHoncs  an5  ^tocfi  9[arM». 

The  monihly  tttilfntnt  in  Contolt  takt$  yttacf  tm  MeMprucand  tKt 
nmt  /•rtaifMlf  MMifiMNt  ia  «4W  g4m»rUitf  cummmett  «u  ihf  mk  intt. 

Car.  Fkivak  fivkMUM^ 
The  weeVa  fiMture  in  the  Uoket  MARictT  has,  of  ooarae. 

boen  thf  loilr.otion  in  the  Bitnk  rntt'  to  3i  percent.,  which 
wan  iroBci-iilU  expected.  In  the  outiiide  market  Bills  ure 
now  dune  at  -jj  per  cent.  Call  moui>y  is  <(Uolod  1  ■  to  I  :  jN-r 
cent  ,  imd  Ij  to  2  percent,  is  paid  for  short  lixiuitsi.  Gold 
i>  ill  lictDitnd  in  the  o]>en  market,  but  there  aro  no  Kupjilioa 
tu  be  dealt  with.  Tbo  Bank  Rotam  iaaaed  yeotecdajr  ahowa 
a  further  reoovery  in  tbo  reserve  of  1,060,7311.,  and  tbo 
pr'oportion  of  reserve  t  i  liiJ'iliiii'S  is  now  52^  per  uent., 
an  ngaintit  ^<)j  per  ceui.  a  %v«eK  ngo.  In  coin  and  bullion 
there  was  au  increase  of  817,210/.,  and,  an  no  gold  wa.s 
received  from  abroad,  tbe  wbole  amoont  mtist  hare  returood 
from  dionlation.  Sioco  the  Rettim  waa  nad«  tharo  lutTt 
b«en  no  boUioa  opevatioM  at  tba  Bank. 

sarer  baia  are  onotad  at  2Dfd..  a  riae  of  M6d.  on  tba 
week.    A  year  ago  tne  price  wa-n  ikifd. 

Ea«iteru  excbaageo  are  telegraphed  aa  iollowa Bamba^, 
Is.  M.S  Oaloatta.  la.  ad.t  Hong  Kong,  2*.  lfd.$  Sbaagfaai, 
2«.  lOfd. :  Stagaporev  ft).  1  13-lM. 

Tbe  premium  on  gold  at  BitaBOa  Ajrrea  has  fallen  2  poiala  to  188 
per  cent.,  making  the  paper  driw  (nominallv  worth  da.  Sd.) 
now  aetoaUr  worth  la.  4'A3d.  A  jroar  ago  tho  praninm  waa 
2:24  par  oant.,and  tba  valoa  ot  th*  paper  dollar  la.  8-Md. 

Tba  YalparaiBO  aacbange  comae  otor  to-dar  at  17id.. 
being  nnaltorad  on  tbo  woed  A  year  ago  it  waa  17  >>1(ML 

The  Bio  do  Jaooiro  ot^aaga  on  London  ia  9  I-IM^  a 
riaoof  jd.on  tho  week.  A  year  ago  it  waa  9}  d. 

The  Bankcta*  daanag^ooaa  ratvfn  far  tho  week  ending 
Janunrr  SOih,  I8»7,  ahoi?a  a  total  of  ld8,107jl)MI..  aa  oompnrad 
with  lW,a(KMMXII.  for  the  correeponfag  perfaMi  laat  jear. 

Siibjoinad  u  a  companaon  of  tho  praaent  pooitiga  of  tbo  Bank 
of  Bnghuid.  tbo  Monej  UmAm,  tho  |irieea  ol  Oonaolat  Fraaoli 
Beot0B,*e,.  with  tbo  pooition  at  tho  eonreopondii«  * 
laat  year 


iiullioo  ,  

T<.'t«l  Kcwrvv  

Pioportioa  of  ICeserve  to  Liabilities. 

Xotva  tu  rirouUliuU   

hMk  Et«t«  of  Di*wuut  .   

Opvin  Markut  ditto  

N  w  Consola  (account)  

Kruni'h  Rt^nti-n  lati'iiunt)  

Paris  Cinxiue  Kxobaaae  — 

Wow  Yeck  W  daya  ditte  » ., 


At  Present 

Boawireefc  ' 

htstToar. 

jet7,e!>tuiHi 

je-r.tvMos 

J£3S.ni»il 

.Vj;  i<er  rent. 

GC>i  per  cent. 

X;!S,T61.»»J 

;l!  por  n'iit. 

■J  l  i-r  ooat. 

per  cent 

li  1  p'Tceat. 

1121 

li'T- 

ISjJf  17r 

Uf.S9|c 

1  l*a 

•its 

The  "  K  ASK  Sn>itF.  MAHKErs  have,  on  the  whole, ' 
liita,  tho  Hati-tfactory  dividend*  in  the  Home  Railway  depart- 
ment having  their  natural  result  iu  »  roin  -AoJ  in  iiuiy  fi»r 
invcT^inirut  !>ti>ck3.  Couaola  are  ^  tinuer  liintt  a  wt>«k  a^, 
nnd  Hank  xtock  ii;  up  1.  Amorican  Bailx  aiv  inai-tivo,  but 
tbe  cbnuigea  on  balance  an  aa  amio  faToniable  to  the  bulla." 
Indian  Raila  are  strong,  tbe  fears  engendered  hy  fanino  and 
jK-htileucc  having  cense*!  for  tl  e  nu  ment  to  Hhake  tho 
confidence  of  holders.  Foreign  lUils  have  been  a  weuk 
market,  nnd  the  .Hustainud  i-iso  of  the  past  ti  «  woeks  Mt  iim 
to  have  at  length  induced  roalistitions.  .Vmong  Migccl- 
laaeouf  deacriptiona,  the  only  feutaroa  are  tbe  «ti«ngth  ol. 
dook  secnritioa  and  aa  aU^mund  doclino  in  Ataam  Railw^ 
and  Tradii^  iaauea. 

Tho  principal  movementl  t>'>       '"rt  t,  !to  far       they  relate  to 
aacnritioa  ia  which  tho  reader*  of  thia  jonroal  are  likely  to  bo 
intereated.  are  aet  fortb  ia  tho  following  table  t— 
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THE   RAILWAY  TIMES. 


[Jan.  23,  1897. 


Xmm  of  stock.  aiM.lUL 


BritiA  Raituay  OrHmmrg 
Caledonian   • 

Do.   PtvS.  Con.  Ord.  ...  - 

Do.   Def .  CVn.  Ord  

Great  Kaeteai   „  2| 

Ot  Ntkrn.  FMf.Cl0>.O(d. 

Do.  Daf.0oa.0ld...... 

Do.  A   

drcat  Wwteni  

Han  and  Bami1«j  

L»nojiB?iirpj\riI  Yorkuhirp 
London,  lit  ;ind  !j.  Coast 

Do.    Duftfired    — 

I/C4>doD,  Chat,  and  Dotm  — 
London  A  North  Westeni  1 
Loridon  A  S.iuth  Wfstem  4 

Dm     Di-f.  Cnn.  <  Irii.    ..  4 
Mivnr^h.undyhef.Doferred  — 
MetropnUtM  „.„.„,„.......  — 

MetropoUtwDMriflt   « 


1f«ltb  British  Ord.  Pref.  i 
Do.  Ordinary      i 

North  Ea»t4,Tn    } 

South  EMtcm    — 

Da  Deferred   ^ 

CthuM  Saitwayf. 

Canadian  Padflc   — 

Grand  Trunk  of  Canji'in  — 
Do.  4  p.e.  Gnanntsed  — 

Do.  lit  PrefereBoe  — 

Do.  Snd  Prefertnet ...  — 
Do.  3rd  rrof«r«nce  — 


u 


Name  of  Stock.     Rtae.  FaU. 
OanTerABioQrandeCom.  k  ...  — 
Do.  Preferred  Stock...   f  ...  — 

Erie  Common   —  ...  — 

Do.  1st  Preference  —  ,,.  — 
Do.  2nd  Preference  ...  I  ...  — 
TUinoi*  Central  CommoD  i  ...  — 
Lake  ribore  A  Mich.  South  1  ...  — 
LouisTlllt^  and  Nashville  1(  ...  — 
M<*xi>  iui'  'H:i:r  i:  (  uiuuion  —  ..  — 

Now  Yurk  t'ctitrnl    i  ...  — 

».y.,Ont.,A  Weatni.Com.  )  ...  — 
lf<>rfolk  &  Weitem  Com.  —  ...  — 

Do.  Preferred   i  ...  — 

XnrtiieniPtaifleCMiiiBon  —  ...  — 
Do.  Preferred  Stock ...  —  ...  — 
PennBylTania Kail. Share*  }  ...  — 
Phil-  A  K<'ii(i.  Common  ...  —  ...  — 
Dnino  Pacific  ,  —  „.  | 


PrrferrM  Stos 


Do. 

Do. 


D..1.. 


1 

1  ...  — 


Amiriean  Kailiray  Sliarrt. 

AtchUon  Coirimon    j  ...  ~ 

Central  Pacific   —  ...  J 

ChicMij..  *  8t.P*idConi.  Ik  ...  — 
Do*  PMtfBIVtdM.M...tH.  1  ... 


Atntritiiii  Ituilway  hondt, 

Atchiaon  B.    —  ...  — 

DenTerAKUrandelstnit  —  ,„  — 
Mexican  Cent  . Cons.  Mort.  1}  ...  — 

Do.  UtConn.rno.G  Bi.  3  ...  — 
Mexican  Kat.  I»t  Mort.  ...  —  ...  — 
N.T^Miii..40)iiQUfeI(t.  —  ...  - 

na.*iMid;irtbB.Bdt^  — ...  - 

Fenifn  S^myBloekt  and  flWat, 
Boenoa  Ayrea  Qt.  Sthro.  —  ...  1 

Biinnos  AjrcenndRoeario  —  ...  3 

CentraJ  Argentine    —  ...  4 

C«nt.  Uruguay  of  Mont.,..  14  ...  — 
Mexican  Ordinarr    i  «.  — 

Do.  1st  Preferenca^P'O.  ~  ».  ' 

Do.  tod  Pref..6p.e.  ...  —  ...  — 

Jlitrate  Railwaf*   t  ...  — 

Soul h  Aadrian   —  ...  — 

MiteflUintoii$. 
EMtMdWart  India  Dock  |  „.  — 
~    '    and  auK.  Dc^  1  „.  - 


ApalieatHRi  hn  baen  mad*  to  tiho  Stock  Bsiclwnfa  Oomuittee 
to  dwir  tbe  folknvii^  Meariticc  to  be  qaotad  in  the  OScial 
Licit— Jthonddo  md  Swuima  tktj  JUHwajr— Fartlicr  icMM  of 
ijaO  ordiMT7  cbcre*.  Not.  96.m  to  41.880,  rad  &.850  5  per  cent, 
preference  nharec,  Voc.  90.001  to  d.'i.S.'O. 

Mecere.  Thackeray  and  Co  ,  CnrdKT.  under  date  Jniiuary  21st, 
report  m  f«ilIow8: — Burry  unJivided.  'i'.i-l  (a  riw  of 
ditto  preferred,  ]:!  (u  risr  of  ji;  ditto  iiertir<il,  I'.t  (ii 
rise  of  :i) ;  F'ort  TalliolN.  xd.  (a  full  of  I'l ;  lilmnti.la  and  .Swan- 
sea Itiiy  ordinary.  '".J  (uncliaiiK.  d) ;  ditto  (irelVretnc  (iiii. 
changed);  Khymncy,  276  (a  fall  of  J);  Taif  Viil.«.  ^'t 
(nttchanKed) :  Vale  diF  GlamorKane.  131  xd.  (nncbanp  iO.  TIk  i  .' 
ha»  been  a  fair  amonnt  of  bosin ess  movitiK  in  louil  rsiln,  and 
<|witatlo.Ba  goBcrali/  bavo  a  tendenoj  to  baniea,  and  thia  is 
inonaaed  bj  tbo  Muetion  in  the  Bank  rate.  Tbe  chief  point  of 
i  haa  baen  the  farther  riee  in  Barrj  ordiaaiy  etoeka. 


of  Tmi<8at1nntic'  pni'^ent.'eri  Iiindinf?  nt 
"  J  vi  -vt.jB  .-irrived  nilh  I't'. I'abin  nnd 
i.tip-rs.    Thi'   nunilKT  nf   -ti'amerh  lia.* 


iMunAiLMMna  xazl  avd  pasbxmgbr  business. 

The  offirinl  relitrn' 
Notr  Yoric  -liiin 
2.*2,!5.Vi   st.'t  n.L'i'  pus 

iluTCii-'  I  liy  I'll',  and  tlio  culdii  pBtt^enperfl  dy  L'.t'il^.  b'.it  tlie 
steenigi;  pH,wngi  is  have  decro»»(ed  by  »i,210.  so  that  tht?  average 
nnmber  of  |)n»Kent;i'ri<  per  istcumer  is  412.  aRainst  the  niimlior 
of  cabin  paxKeogrrs  per  Ktcainer  bavinfi  been  llti.  The  (ilacfguw 
tatab  are  70  vessels,  i».20»  cabin  and  7SISI  cteerafle  pMcengen. 
tlio  btter  Bbowing  a  large  deereaae.  Tbe  Anchor  Line  cent  S5 
ahiploads  of  steerage  Toyagefs  fconi  the  Mediterraiiean,  the 
■rorege  narober  per  ship,  UiS,  bmtg  tJie  higbext  for  purely  etni- 
l^nt  shipo.  Tlin  f'uiiard  Company,  vhieli  im  at  the  lop  of  tho 
list,  bus  a  slight  decrease,  having  carried  \7,'.iW  cabin  nnd  20.681 
atccruKi';  the  American  Company  necond,  with  ft  plislit  inirea.^e. 
1<>,85J' (.uhin  a:)d  li;,K.;0  !.t(i-nigf;  while  llie  HainbiirK-Ann.ru  aii 
is  third  with  a  fair  inerea-se,  the  Whil*  f^(nr  iin<l  Nurth  Geriiiiin 
Lloyd  coniirip  next,  tb-^  la'ter  nith  a  In  n',  v  decrease.  Ti.f 
Canard  carried  on  an  avcruge  'M'>  cabin  and  Mi  steerage  puh- 


tew  York  corrci>poudant  of  the  Tiiiiee,  telegrnphing  on 
Sunday  last,  feMra:— "The  Amettout  liner  Xew  York,  which 
suited  from  Soothampton  on  fittnrday,  Xannary  9th,  arrived  on 

Friday,  Jannnry  l.'ilb,  and  duly  delivered  her  Continental  mails 
and  tbe  few  upecially  addresse<l  English  lettert"  which  the  Hriti.sh 
Post-office  all(iw<<l  to  be  jilaced  on  board.  Ihj  Cunard  steam- 
ship Seri  Ui,  wliicb  left  LivtriHjol  tho  Fame  day,  baa  not  yot  been 
reported,  and  will  probably  deliver  her  letter*  to-morrow.  Site 
"  *  "           ahhongh  •    -  - 


hringi  full  BMilc, 


(lie  Poot-olBGO  aotboritice  are  well 


aware  that  siie  is  a  substitnto  ship,  and  certain  to  l>o  two  or 
three  days  Im-IiumI  the  AVe-  Yt>rk.  Leller.s  by  the  AV"-  Yoric 
could  be  aaswvrod  on  Satarday  by  the  Lvcania,  due  in  Loodoa 
nest  Saturday.  Anawere  to  letters  by  the  8tnm 
London  before  the  following  Wednesday." 


nW  COKPAKIES  AND   N£W  ISSDS8. 

LA|i|ilicatiMis  for  •tuns  in  limited  tUbtlilx  roiB|iaaitiM|rM 

letter— or  by  Inlecnuu.  if  cooOniiMl  by  l«U«— provided  tbewlite 
reictae*  tbe  secKtary  before  tbe  «bam  are  allotted,  i 

1I\DR.IS  RAILW.IT  rr)Ml'.4xy. 

Tenders  were  ojieiied  on  .Monday  for  2(H>,"(I0/.  Matiras  Railway 
Company-  pur  irnt.  di  lientnre  lioiids,  tttnoiintina;  to  ;i;t7.lltH»/., 
at  prices  ranit'iij:  fruni  I'!*/.  A»,  lid.  lo  the  minimum  price. 
Tenders  ut  f'^/.  li>«.  <'d.  « ill  receive  about  8!^  per  ccdt.  ol  tflO 
amount  uppliud  fur,  at.d  ull  nbuve  that  price  in  full. 

ORKAT  IXIIHV    rKMV-n.v    RAII.W.VV  COHrANV. 

The  directors  of  the  (jreat  Indian  PeniuHnla  Railway  Company 
nro  prepured  to  re^-eue  tenders  for  an  issue,  al  the  minimum 
price  of  Vtil.  per  cent.,  of  UUU,UliO<.  2^  per  cent,  debentures  of  the 
oompeny,  guawBtiad  both  aa  to  pnneifal  ami  inHtait  1^ 
Secreuryof  StttalnrXadfe.  Tha  dabantana  iHilba  lobamr. 
and  will  expin  OB  Oaeambair  SUt,  IMS,  intaraet  bebag  pajaUo 
half-yearly  in  London. 

BUCNOS  AYKES  AXB  fUUK  BIILVIT  COXrAKT,  Lntitni. 

The  directors  ot  the  Bnonoa  Ayrea  and  Pacific  Railway  Com- 
pany, Limited,  invite  applications  for  an  Imuc  of  i-Mi.iXwV.  4^  per 
cent,  second  debenture  stock  at  i>S  |icr  cent.,  for  tbe  |>iirpi>so  of 
repkcing  a  balance  of  •WXi.iKXI/,  out  of  n  total  of  1.315.e«7/.  of  •> 
per  cent,  second  debenture  stock,  which  the  com(winy  gave  notice 
of  its  intention  to  pay  oEE  at  par  on  Ucc  enib.-r  illsl  hist,  lit  the 
same  time  olleriug  holders  tlic  option  of  rctjiining  their  stock, 
subject  to  a  retlr.rtiati  of  tiie  interest  to  i\  per  cent,  per  unuum, 
and  making  it  inedt  eniablo  until  l;'is;,  and  iherealtcr  tixing  thO 
redemption  price  at  luO.  Of  the  total  block,  iUu.OOOI.  haa  been 
tboa  retaiBod  ob  tlia  bow  ' 


KEW   ZEALAND   KIDLAND  RAILWAY. 

.\  Ungthy  circular  litis  licen  oent  out  to  tlie  debentiire-hold<  is 
of  the  New  /euland  .Midland  Kiiilway  Company.  Limited,  by 
Mr.  J.  A.  Kclman,  i<ocr«tary  of  the  Gas  Water  aud  General 
Itivt'stmanI  Traati,  LiBHtod,  vrging  naaoaa  why  he  should  bo 
ap|iointed  receiTcr  and  maaagar  ot  tho  flnt-Bamed  company,  for 
which  nn  npplieation  will  be  IllBdo  to  the  court.  On  the  other 
hand  Mr.  G.  A.  Touch  (chaiman  ot  the  I'rovisiounl  Committee 
of  Debenture-huldcrii)  Ina  aant  out  a  circular  supporting  Mr. 
Alexander  Young,  the  teell-known  chartered  accountant. 

The  'r'rey  Hiri  r  .|r'/iu  in  a  recent  issue  pays  t  — "  Mr.  Seildon'-J 
replies  to  ipu  >t:i m--  as  to  the  prospect  of  tin'  .M;illiirul  Jtailwiiy 
imbroglio  being  allill^ted,  and  the  construe; lun  the  line  pro- 
ce<>ded  with  in  a  proper  mariner,  have  not  l>(^en  v<  ry  i  iii  linraning. 
He  said  in  effect  that  ."^o  far  (iovernment  had  been  ret-oiiped  the 
cost  iif  construction  since  tbe  seizure  <»(  tbe  lino;  but  it  the 
company  failed  in  the  payments  in  the  future  GoverDmenk 
intended  to  tnlo  rilo  lina  oror  altogether.  There  wee  not »  word 
of  hope  or  eomnuMratioa  tor  tho  UBfortnnato  debentare-holders, 
who  have  a  first  charge  on  tbe  line  for  tlie  money  they  advanced. 
The  cold  ring  of  indifference  in  the  way  in  which  Mr.  Seddon 
replied  to  his  interrogatora  doce  not  bode  well  for  either  the 
company  or  the  debentofre-bolders.  It  wonld  lead  ]>cople  to 
believe  that  our  truly  Liberal  Government  are  calmly  looking 
funvard  to  I  lie  day  when  the  ComiMiny  will  fall  ntT  in  tbeir  pay- 
ments lor  the  work  being  carried  out  by  Government,  so  that 
the  line  nuky  be  seircd  outright  and  classiQed  in  fntore  BB  OBB  Of 
tbe  New  Zealand  Government  railways." 


Privilege  Ticket*.-  Mr.  C.  .SbeilBy.  241.  .Mbion-road,  N.. 
writes  to  us  :  -"  In  your  Passing  .N  otes  of  the  l<)t  li  inst  .  iittr;ntion 
is  drawn  to  a  recent  revision  in  the  issue  of  privilege  tiek'  ts  to  tho 
railway  stofi,  tle-ir  wives  and  funiilus.  It'  the  >••  veral  companies 
had  .lin  !i  their  way  at  tbe  same  time  to  e.\ti  nd  their  issue  of 
iiit.  n  l;iiii;^i'  privihv;,  Ink'  ts  to  tlie  sufierannuated  statT  it  would 
have  bieii  a  Very  great  boon  to  a  deserving  class  which  is  yearly 
increa.'.ing.  The  present  arrangement  is  aomewbat  a  paradoxical 
one  which  grants  a  privilege  to  the  active  employf  on  full  pay 
and  liule  leiaore,  bnt  withholds  it  from  too  old  peiwioner 
on  reduced  pay  and  pkHty  of  leisare,  wbo.  after  forty  or  fifty 
years'  aervioe,  probably  raqoirea  obangB  ol  air  in  hia  deotiaiiw 
ycar»,  bnt  whme  redneed  aeaiia  proreit  him  paying  the  fwl 
fare." 

PreKident  Racon,  of  the  BaltiiBare  and  Ohio  South  Western 
Railroad,  h»»  completed  arrangements  for  the  extcnition  of  about 
Sti.'jUO.lKfO  of  old  Ohio  and  MiHsismippi  7  per  eei-t.  cnnsolidate<l 
mortgege  bonde,  falling  due  on  January  lal,  lUi'S,  from  tbeir  date 
of  matnrily  at  4  per  caatw 
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1UILWAI8  nr  nmABo. 

In  thp  H<vjs<>  nf  Commons  on  Thursday,  in  reply  to  Mr.  Frei-D, 
The  ATToHNrv  ilFsmu  for  Ibeland  (taid — My  rj^Sit  hoo. 
friend,  the  Chief  >e<  rctury  fvr  Ireland,  requenle  me  u>  »«jr  thai 
the  GovOTnmcnt  do  :iot  pn^i to  uptioint  a  further  Koyal  Corn- 
ntMiou  iti  rejTurti  l<i  railways  m  Ireliintl.  Tho  nuffgestcd  Hl«t<» 
parch«!<e  of  railways  in  Ireland  was  condcmiitil  by  a  Royal  Cutn- 
BiiaMoa  appointed  m  ISdA,  presided  over  by  the  pretent  Duke  ol 
DaTCatUr^aadwaa  agMn  oondemnad  bjr»  Conaainion 
Hiifwiiiitid  lit  ISM.  prwided  o*<or  bjr  Sir  3amm  AUport.  Tbe 
«ncUlI«t«f  ^iBiin  m  which  tbaw  conclinioMirera  bkttA  W 


CATAV  AMU  IXmOK  RULWAY. 
In  tiM  Hons  of  ConiMNM  laat  niglitt 

3f r.  Tcixr  Mked  the  Secretery  to  tbe  Tmumrr,  aa  rcprcftenting 
the  Poiit master- General,  whether  he  waa  aware  that  frequent 
comnlainUi  had  been  received  from  the  inannger  of  the  Cavan 
and  Leitrim  Railway  ax  to  (he  delay  and  non-deli  eery  of  telegram* 
addreitsed  from  local  oJlices  to  hio  atldrciht  in  Ballinaniore,  and 
that  »f>rirnis  cfi»il<'»rr»t^:Tr-^  nf  the  railwoy  tmfflr  )in<\  hefn  cftu«ed 
by  t.tr!  i.c  hnukiic.»  IIS  111  tli<>  telegraph  *<Tvi[_-r- ;  mul  her,  in 
view  of  liie  gnmt  rialui  and  inccmvetuencc  to  the  public,  be  would 
make  nrict  inqairiM  intoth*  eamtikinia  witbknMrtopNvidiBg 

Mr.  HiunDKT— Some  romplaintH  of  delay  to  telegrams  have 
bcMl  noaited  from  tho  manager  of  the  Caran  and  Leitrim 
liMlwaj  ComiMiqr.  Tb«awiaof  tbed^IayinoMheuehMbMn 
•xpbiiiiad  10  that  gantfmnM;  bnt  tb«  PwtiPMter4HiiM*l  iHU 
CMiM  fnilber  iaii|nirjr  to  In  faade  With  m  new  to 
wbctbor  wiy  impniTcaiaiit  in  the  arnuigwmrat  n  poadblei. 


IBJURIES   10   RAILWAY  SERVANTS. 

rlio  Tloase  of  C«>mmiiii^  or<ii-n_'il.  ;i|io:i  tin-  rnutiur.  of 
Xr.  Jdiis  Kllis.  u  "  Return  th'.ivfitin  the  tiuruber  ol'  servants 
reported  m  the  R  >itrd  of  Trade  by  the  fultuwini^  ruilwuy  com- 
IMnieiaa  havitig  lioen  killed  and  injured  by  accidents  in  which 
the  aoTtmepit  nt  vebiole«  wm  oonccnied,  duriiif  the  |iMra  liS^ 
W4i  Mid  189S(  (he  eompated  niimher  of  aertweta  on  each 
lailway  on  December  !tl>t  in  each  of  thoae  years:  and  the  pnn 
IWrtioii  betwf<'n  deaths)  nnd  injarioii  ami  the  numlier  of  nervants 
on  the  (ireat  Kostern,  Great  Korthern,  TAncufchire  and  Vorkshire, 
North  Eii.«tern,  I/ondon  ni;d  North  Weotem,  Midland,  Ur«at 
Wf-'it.—n.  I.fift'^fin  aii<!  South  Western,  Smith  Ea^itrrn.  T.-ihi^oh 
Klip  iV'fL  liiiil  Sniirli  <'iiftst,  Caledonian,  N'  rih  linti-h.  iiini  Iliirli- 
UikI  li«ilway»,wi(h  the  same  parttrulars  for  the  United  Kingdom, 
in  the  Kainc  form  as  an'l  in  contioiiatiao  ot  PorliameBUry  Paper 

^'o.  iAti,  of  S««sic.:i 


TORKSHIEE   DALES   RAILWAY  BILL, 

Under  thijs  Bill,  which  aaks  for  powers  to  construct  a  railway 
from  Skijiton  to  (Jrai"sinjfton,  a  rf-mpnTsy  is  pnip'xsffi  to  !i<» 
incorpomtod  hv  th'  :jame  of  tht  "  V' K^hiri'  Dal-  '  lia  ln.iy 
Comjmir."  of  nln 'h  the  fir"it  dir#rt"'>^  '.vi,|  In;.  S-r  M.  Vi .  Wilson, 
Jkkrt  .  Mr.  <i(  :ir-v  Kfi,.i;ill.  Mr.  J.Hr:..H  r^unlxTt,  Mr.  W.  A. 
I'roctf  r,  and  Mr.  John  .Scott,  jun.  The  capital  of  the  proposed 
comnany  i«  Used  at  4:>,0(KM,,  wtth  power  to  borrow  »  farther  kum 
of  ISXKmr.  Tbe  capital  will  be  amded  into  lOL  shareR,  with 
or  to  MbnliTide  theiifi  shares  iuUi  "preferred  half-elNireB " 
'deferred  half-fhare^."  The  period  songht  for  the  con- 
RraetiOM  of  thi>>  railway  u  Ave  yearx,  during  which  power  in 
tooriit  to  pay  interest  out  of  rnpitat  to  an  amount  Dot  exceeding 
in  the  whole  l.'X*'?.  Tlic  proposwl  niilwoy  of  this  comjiany  will 
l>e  just  under  C  mil««  in  length,  and  from  iu  juiictiuii  wiib  tho 
Midland  Kjiilw»y  at  Skifit'in,  rtiTininp  piiK-i>r-<  iin.-  sniifrli;  u>  bo 
exert-ised  orer  tlui*.  nii'.wjiy  iiitn  .Skijituii  Stiit  'in  -lud  Jlkley 
Ststinn,  WorkinLT  nirri"  riir'iils  Hn-  iil-u  fMiii;li:.  rn  i-nterpd 
iiit'  >v:-.li  thr  Mi'Dari'i  H^iihviiy  < '■n-ipiiiiy.  ili.j  X^irtli  l^-i-t'-rn 
Kaiiway  IJompany,  and  tho  Lancaabire  and  Yorkisiiiro  Railway 
ConpMiy.   

LAHCASEIEE  AUD  T0BK8HIKS  RAILWAY  BILL. 
The  lAiiiiidhire  anl  Yorkidiire  Railway  Comptiny  has  inserte«l 
in  ita  omnibus  Bill  of  this  iM.ii.vion  power  to  create  2,2IIU.<.K>02. 
additional  ahare  and  loan  capital,  oif  which  l,<i^iO,0O0I.  will  be 
niaed  either  wholly  or  portly  «a  ordinaqr  or  mrafaraiitial  aharei 
er  ttoek  "aa  the  dirertoi*  may  tbink  Str  The  halaitse  of 
T,:A>.(M*)1.  will  be  rairnd  by  the  imue  of  debenture  atOck.  This 
large  increane  of  capital  will  be  mainly  required  to  porchaae  the 
vadertakinn  of  tho  West  Lancoahire  naiiwey  CompaBy  and  tho 
LiTerpoot  Soathport  aod  PnaUni  Jvsetioa  B»ilwi^  Ouiipao  j. 


uaaM  AND  HOEia  wesisrm  railway 

(WALIS)  BILL. 

In  consequence  of  the  opposition  offered  last  session  to  tho 
Vsrioas  Powers  Bill  of  the  London  and  North  Western  Railway 
on  IhIiuU  (if  trmlt  rs  on  the  Chester  nnd  Holyhead  Railway,  tho 
North  WestfTii  Kmlway  Company  havctfiiis  yi»r  embodied  in  a  Bill 
by  itstlf  nil  tho  powars  required  by  Iht-m  for  the  improvement  of 
tti'  ir  Cliettei  and  Holyhead  Railway.  This  Bill,  wliii  h  lontiiins 
eiKl'tccn  ciduses,  deals  with  nnmcroiis  !=mnll  'mt  ii««*a!«ary 
irnprOTements  of  this  line  at  lluniirdon.  H<j]\ wr.ll,  nixi  Llanaso, 
Etnd  further  empowem  the  company  to  make  ugreenit  las  with  the 
Hiiwiirdrn  Castle  tnuteea  (or  the  sale  aind  purchase  of  lando 
iidjniiiing  tbe  railway.   No  new  capital  powers  are  >i<Mightby  thia 

V  i:. 


MACCLUriBLD  AHD  LXRK  RAILWAY  BILL. 
The  jprooNtora  of  the  Bill  for  powera  to  construct  a  railway 
from  lMicclco6eld  to  Leek,  io  Staoordahin^  h»To  given  aotioe  « 
tho  BbaadoBawnt  of  thia  Mhomo  for  fho  pnaant  1 


Thcaohaae  for  fho  ooBTweion  and  cooaolidatioii  of  the  Hid' 
land  Railway  atoeka  baa  been  finally  settled  w  tbe  fbrm  inwhieh 

ParliAmcnt  will  bo  asked  u>  sanction  it.  Under  this  scheme  the 
whole  ol  tbe  'J  per  cent,  debenture  stock  will  be  converted  on 
Norombcr  Ist,  1897,  into  2\  per  cent,  dcbentare  stock  by  issuing 
to  the  holders  at  that  date  120{.  of  ii  percent,  stock  for  every 
100/.  noxT  held.  Thu  I-  por  cont.  perputiml  firvferenf <■  .'■toclc  will 
at  th'-'  same  tinio  bo  couvert^Nl  into  '2\  per  iint.  pi.TjictUjU 
preference  stock  by  tbe  uiiiae  to  the  holder!!  u:  tlii-i  atvx.k  of  I'W. 
of  tho  new  2^  per  cent,  stock  for  overy  1  ">i'.  nuw  b-ihl.  As 
regards  the  c.>iiveraioa  of  these  two  elockjt  no  "  further  itutUurity 
will  be  re<|uired "  lieyond  the  sanction  of  Parliament.  Tbe 
consolidatiou  of  tbe  guaranteed  and  rent-charge  stocks 
ia  propoaed  to  ho  ofliBMcd  fay  (ho  oroation  of  one  g/aamt- 
teed  Mtocfc  of  one  elaaa  beariBg  intcreat  at  the  nnJform 
rate  of  2}  per  cent.  Subject  to  the  asoent  of  three-fonrtbR 
ot  the  aggregate  amount  of  those  stocks  reprcAented  at  separate 
special  meetingH,  it  is  proposed  to  i»s«ue  to  theexiiiting  holders  of 
the  4  per  cent,  consolidated  perpetual  rent-charge  stock  and  the  4. 
per  cftit. cnnKtflid.iff'r)  pcrjn'timl  i;ijrtrntt(p<'dpn>ffrfntialstfM'lc  1<»it'. 
01  till'  ii*'^v  j_'-.;iruntn.-t]  .stf\ k  fort.\i.  rv  1'"  )'.  tit'iv  hi-lii.  .'V.-  rri^nrd.^ 
the  feJi-'llli.lil  and  K'i(lvL.-rhiini  pi.-rji'-t mil  prcierenlial  ultn  k,  it 
propo»i-ii  r.i  )i.^u(^  'J  rj(  til'-  nijw  .s!<ji  k  for  every  IW/.,  und.  m 
addiliou  a  further  atuuunt,  oi  lit/,  for  every  ]<»/.,  in  conxid4.r,itioa 
of  the  present  immunitv  of  that  atOck  from  liability  to  incofflO- 
tux.  The  3^,4d4f  4'/.  orcfioary  slock  ol  the  company  ia  dealt  with 
by  ereatins  TOJBMjaML  atoek,  divUed  into  3&,«Mt»47<,  prafomd 
convened  2}  per  cant,  oirdiiury  atoek  and  3S,43f,B47/.  delerrad 
converted  ordinary  stock  entitled  to  such  a  dividend  as  may  be 
declared  at  the  general  meeting  of  tbe  company.  The  present 
holders  of  ordinary  atook  will  be  entiUod  to  receive  lOOi.  of  both 
preferred  nnd  deferred  ordinary  atook  for  every  1001.  now  held. 

HOOABS  UTD  SOUTH  WESTERN  fDUCnQV 

RAILWAY  BILL. 

The  Uidland  and  South  Western  Junction  Railway  Company 
—which  comprises  the  amalgamated  undertakings  of  the 
Swindon  Marlborough  and  Andover  and  Swindon  and  Chetten- 
hiim  K^itfiiiiion  Railway  Companies — hsvp  li  no'ti*? ")  tlndr  Hi!l 
t'.u-  ihf  I'li-uiiig  hesi-ioii  to  obtain  Pai  li-.nm  iir;ity  satu  tn  n  !■  r  a 
scbeiue  iw  deal  with  it.s  numerous  clai-»eii  of  loan  un'i  dt  i  t  iiinre 
capital,  togt-tber  with  tbe  arrears  of  interest  on  the  j;ri  ut<  r  ]i«rt 
of  the  debenture  xtoc'ks.  It  is  propoaed  to  sulMiitutc  for  the 
existing  loan  and  debentnro  otoCKa,  three  clas»es  of  il  per  cent, 
stocks— nnrnely,  714,877L  "A"deh«ilMrB  atocki  47ti.78yf,  " B " 
debenture  stock,  and  191,117/.  "C"  debenture  stock.  Aa  regards 
the  arrears  of  inureat  At  achemo  providaa  for  tho  bmta  to  the 
exi«tiDgholdara  of  the"  A'  debenture  stock.  1887,  the  amulgn- 
motcd  dabentura  aloekholders.  and  the  "  B "  debenture  stock- 
holders of  an  amount  of  the  new  "A."  "B."  nnd  "C"  stock 
respectively,  equal  to  one-bnlt'  of  tbe  arrears  "  in  full  discharge  of 
all  arrears."  The  "  A  "  deh*  nturn  .K'nrk  i.uued  for  this  ptirposc 
is  to  bo  non-cnmnkitivt:  for  tt.f  lir-t  ilinif  years,  but  after  Decem- 
ber :Ust.  ISff'.  it  i"  to  rank  equuily  with  tho  other  A  debenture 
a'.otk.  A  K.ni  <ji  l.'i.'uJOi  of  the  "A"  (cumulative!  d'l,-  riTiiri' tlotk 
IB  Net  a.-iide  to  pay  all  expenses  of  or  payable  by  the  receiver,  and 
io  paying  the  cost  of  poiising  this  Bill  throngh  PariMmcot.  Tho 
preamble  uf  this  Bill  tUtes  that  the  "nel  rovenno  of  Ibo 
oonpnay  ahowa  m  ttoa^y  inorcoao  and  pngreoeiro  development 
of  traffic"   

U  is  expected  thiol  (h*  "  Soo"  Baflroad  will  early  nest  week 
withdraw  ito  aohamo  lor  enttius  tho  rataa  trooi  tho  anboard  to 
8t,  Haul,  thua  pravoBling  a  nto  war. 
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THE  BAIXiWAT  THUS. 


ubhw  PAflxne. 

Tb«  Union  Paciflo  raoeirorH  will  pay  the  interest  due 
lit  Jum»ry  on  tfa«  Utah  and  Nurtkern  conjoin. 

The  S'iistc  CuniroitU<«  on  tlie  rucific  Railroads  Ims  unani* 
inously  njportod  tho  Gfar  Bill  tor  tlie  appuintmcnt  of  a  Com- 
miiwioii  of  Cubinpt  officera  to  settle  tlio  question  of  tlie  iJcbts 
of  llif  ru.ii.ls.         niMpndmput  was  made  to  t'le  liul,  jir.i- 

viilinK  tliHt  Cuijgivss  ixM  rvi'ij  tliv  njjlit  to  tax  pasiieu^t't'  aud 
frviKht  rates. 

The  Government  is  actively  negotiating  with  Union  T'aciiio 
iDtmaM  tMpaeting  Uw  TreMun  debt  A  ayttdicate,  headed  by 
Kttba,  Loub,  and  Odh,  in  whiah  Pierpgnt  M«(|mn  is  largely  inte- 
naMd.  has  modo  a  pMfwritian  to  pay  fiiS.'OOO.OUO  ot  the 
$69l^,<Kx)--tho  umoant  of  the  camimnjr'i  debt  due  to  tha 
Government  iu  Jaiiuar}*— or.  if  the  Government  wiU  iocladt;  tlic 
sinking  fund  of  (I'.OOJ.'XKj  in  the  aettieinenr.  the  ■jradiCRtv  ia 
roftdy  f<>  pny  S-to.OJi.i.iXn*.  The  ExetMitivp  U  to  p«»h  lorwanl  the 
fijrt-Llo'-uf  Hud  to  wind  the  ronltcr  ui)  r|ui(  kly.  The  rroreaniita- 
tioa  pkn  will  be  Miaewliat  modified  to  m«v«  the  new  circotu- 


WHEELING  AND  LAKE  ERIE. 
Mr.  Myron  T.  Horrick  and  Sir.  lk)U:rt  Blickenaderter  iisivo  l*w?n 
appoint^  receivers  of  the  Wheeling  and  l^ke  Kric  Kailrondx. 
lir.  Harrick  is  a  Cleveland  capiteli^}  hia  co-r«c«iver  is  cuu' 
meted  with  tlia  ittad'a  nparating  dapartnaiit.  IfeatMantfiWr 
n^lnaii  «Bda]  alatement  that  tim  rmufa  tiwiUM ava d«M to 
the  tow  ratea  of  loft  cml  nnd  the  1hi«  dtpranion  in  the  iron 
trade.  The  oatlook  b  now  l»'it>  r,  hut  the  bank  tiilafaa  in  thn 
west  have  caused  the  road  t<i  li«  pressed  for  money.  Jlr.  Blair 
hopes  to  be  able  to  avoid  defanll  on  the  bond*,  llaa  indebted neas 
of  the  company  is  staled  to  Im;  nbont  i^t'Jt.'.CMlt'. 

Me*!sr».  Brown.  Shipley,  and  Co.  nutify  that,  in  viaiv  of  the 

Whcolini;  nn-l  L-'ikc  Krlr  lErnlivriy  I'ompsi'iy  hnTing  gntw  ititothc 
linniU  I)!  ri'<-<-:\ '_r^,  iiiiil  of  ti."  ■■nn  ^./i  pji-M  iiiifcrl^nnrv  ivlii-iii(T 
tite  Fobnrivv  i-iiu;jot[s  <iu  tilt*  eittriHnm  urnl  iti.fjrir.  cii.i'iil,  ttiorl- 
gtngv  -J  pw  n  iit  buiicl."..  lOlSO,  ivill  h.-  iliilv  |Mia.  ihr\  .It"  jin  imrcd 
to  buy  the  aaid  c-oapons  at  uurrent  rates,  without  rccouriie  to  the 
lioldaM. 


ttiXSSt  BABIIH6S. 
Seoond  ireelc  ol  Januarr.— lUltiroons  and  Ubio  Soath  Wcsitun, 
4118,000~dM!raaaek  9&fimt  Chicaito  Milwaukee  and  St.  fWI. 
t«68.000— d««r«aKe.  981.000;  Denver  and  Rio  Grande.  $112,000— 

decr«>n!'(>,  ?l'i.<i<>rt:  Missouri  Kaiisiu  iind  Texnx,  ?2'22.fA)(> — 
dwr.  a^r.,  ;  I'rMn  and  I'acilic.  M  H.lKXi — ilH  ne»«o,  J-VWl; 

W;il-a-ii,  f  I'T,'  --ij.  4  reni,e,?-l4',ij(X.i;  Mii<.*o»ri  l'«riHe. $W3,(Xn>— 

iirTr.»  i>  -,  j'  Jl'.i  -h  .  ;    ( 'hesapr'ako  and   (Jhio.  $21;l,0iW— dtc-rwise. 

l^Diiinvillo  iinJ  Nashville,  $;i7!*.<JlHt — increfW.  ?7.<t«'0; 
.Mt  xu  ri  Ci-ntral.  8'23<".0  M> — iix-rease.  jiri-MHX) ;  Nrw  Y«>:>.  nmuuo 
ottd  Western.  SW.OiXi— incioase.  Sl.tKHi;  .Snutfioru  iUilway, 
|a64»l00O— dfcreaBo,  fli.O X» ;  St.  l.oui?  South  Western.  8?+.<W— 
^OMaie,  Sfi,O0O:  CVveland  Cincinnati  Chicago  aud  St.  Louis, 
ttaMJO-decraawk  tSS^jm-.  NorfoUt  and  Wcaton^  $ia7/m— 
Ineraaae,  tt4H)0. 

First  week  of  .Taouary.— %'ortheru  Paviflc.  ^IfiOCt  deprwWB, 
Sfi^OOO.  The  )fro.t.'<  eaniin^K  of  lifty-nine  roada  diirio|r  the  fint 
week  of  January  show  n  d«Tfi»sc  of  4  I.>  per  ceht. 

Month  of  Dc«fUiber. — Tcnuossee  Coal.  Iron,  and  Kailroad 
Company,  net,  gSy.iXN*.  Nii<livil!"  riirittanooga  and  .St.  LouiK, 
Kros-.  $434,01*0 —  docreii SI'.  u,  t,  $1  (>■.()< )0  —  dPcreaM>, 

Slu.iiw.  lUltimoru  and  Uhii'.  u'kiss,  SLr,l«8.*.»Xi  —  ii:i>reas«, 
9107,01)0.  The  gross  eurninfcs  of  i..  .  niml^  uituiuntpd  durinttthe 
month  of  December  to  S42,8KJ,:fcii— u  d.iifii^e  of  J*>l:t,.Sb4;,  or 
l"41  per  cent^ 

The  groas  e«rnings  of  805  roads  amoDnt<>d  durintr  the  vcar 
UM  to|9£«,3G0iWl-aB  iaotcaaa  of  «3;i7«,917.or03&  pm-cent. 

Mmtb  of  Vevambar.— Uaioa  PkciBe,  groM.  tlMiJ337— 
ittoreft»e,  $.>2:i ;  net.  ^MS^KiS-dacreaae^  9t9Mh  Union  Paeilie. 
antire  systom.  gross,  S2.171.1«)*-incTea«e.  fROW;  oat.  1831,900 
-4aoreaai^«71,H)7. 

KAILROAD  K0I£3. 
Tho  committee  of  the  Atlantic  and  Pacific  bondholders  have 
issned  n  tirt'iilar  in  which  they  nnnounce  that  thi-  .\t  tiisoii 
TopL'Vii  ;ind  .Suntii  I  V-  Kailrtwd  offers  to  purchiufe  81>.  >  mi- xi  (,f 
WoaUTii  Divwitiii  boiid.'^  for  .'■|2J  percent,  in  Atchison  l  oin  •.  witli 
tbo  April,  18l>7.  coupon  attached,  mill  ]im-  n  ut.  in  At  In-oii 
preferred  stock.  Tho  Atchison  Company  wiil  al.>io  assume  tine 
aspeaaa  of  the  r^-djiTership  and  foreclosure  aud  the  floating 
debt  ot  about  Sl,liiX>,<j<X).  It  is  reported  that  the  Amsterdam  and 
Frankrort  boldMna  <d  Atlantio  and  PhoiAo  bonda  ham  mar 
approved  the  terou  ofEared  bj  the  AtehiaoB. 


A  call  ha«  been  issued  to  tbe  members  of  tha  Northern  Fbeiflo 
Syndicate  for  ibc  fmym«nt  of  6  per  ceak  ot  tbe  face  valoe  ot 
their  aabacriptions,  making  in  all  16  per  c«nt.  called ;  they  are 
also  notified  to  take  op  on  Febroaty  1st  tbsir  yro  mla  share  of 
$4,.')O0.lXK)  of  prior  lien  4  per  cent,  bonda  and  over  $M)00/)00  of 
general  lien  3  per  cents.,  in  addition  to  19,S90  preferred  aod 
2riH,:t{)0  common  shares.  At  current  prices  the  ayndieatawwild 
come  out  with  a  proBl  of  7  per  cent.  Meinbeva,  bOIMVar,  trill 
not  be  free  to  dispose     the  ^'ct^urities  yet. 

The  St.  JoM;ph  and  Grand  Ifclm.d  Kailntiii  hii\  int;  i^njii  fore- 
closed, the  timnd  Island  HastinK'i  and  .Stiuth  KH^ti  rri  has  been 
iucorporatcHl  In  Nebraska,  and  a  new  coiup^iuy  Ua^  also  been 
chartered  in  Kansas,  and  the  two  companies  will  bs  consolidated 
us  tbe  Si.  Joseph  and  Grand  Island  Railway,  tbe  only  change  in 
tbo  nama  bain*  the  aafaatitatiaii  of  tin  word  railway  for  laiU 
road.  Mr.  'H'ilUam  L.  Bnll  will  be  tbe  preaidant  of  the  new 
company. 

In  a  letter  to  the  AVir  l"i»ri-  Ui  rnlil,  C-  P.  Hontitigton  Rays 
that  the  t'entral  Pacific  never  was  iu  default  on  any  indcbtedneik*. 
nnd  hp  ndf!«!  -  "  Quite  large  atnouuts  will  soon  l>ccom»'  but 
w"  d u  lint  lif  in  ir  that  some  arrttnffcnient  fair  to  tlic  i  iovi  i  nnscnt 
and  tlie  oomiiauie«  will  b«  made  in  aettlemeut  of  tbi»  large 
indabtedDeea.'^ 


The  Delaware  Lackawanna  and  Western  has  won  it.H  suit  at 
many  years'  standing  againat  tha  Kew  York  Susquehanna  and 
Wostern.  and  involving  the  payment  by  tbe  latter  to  the  fvrmef 
of  $4.0^J.0>X»  in  regard  to  the  carrying  of  Saaqaahaana  eoal  to 

tidewater  under  a  contract  made  in  lBs2. 


.\i  ChirHiro  «n  tho*>»h  in«t..  a  nolle  prvequi  wiin  cnti  ri  ii  in  thr 
Ciiso  .l..r-i;ili  W  llrinliiirt.  ex-president  of  the  AttliiMir.  Topuki* 
iin  l  .■>,iiitii  Vr  llnili  ouii.  I  liargi'd  with  giving  rebates  on  freight 
r.i'r-s.  Th.i  liiiMrnniLnt  failed  to  prove  that  Hr.  Boinbort  kmaw 
uiiyliauj^j  ut  t,lii'  .i.Jiged  iniiisactions. 


Me.Hsrs.  Morton,  Roae.  and  Co.  notify  the  payment  on 
February  Ut  of  U.  per  1ti-i/.  bond  in  rei4|>ect  of  the  interest  then 
doe  on  the  first  mortgage  ittcrliug  bonds  of  the  Uu'Appelle 
Long  Lake  and  SaakatohemH  BaUnndand  Steamboat  Coiiii|Ma]r> 


La.^t  week's  east-bound  all-rail  freight  lonnaije  from  Chicago 
amounted  to  t>7,*.M^  tons,  against  77,fHKi  lar>t  year.  The  Lake 
Sbora  road  waa  leading  with  l'J.O0l>  toaa.  Tba  Kebraak*  and 
Dakota  made  are  now  generany  anowcd  op. 


There  ii>  some  talk  of  the  Minneapolis  St.  Paul  and  Saulte  Ste. 
Marie  being  attacked  by  the  Wiaconsin  btate  LegisUture,  at  tha 
instance,  of  other  eompanicat  for  cortwii  alleged  illegal  opecn- 

tiona. 


Tho  directors  of  the  Illinois  Central  have  declared  a  balf« 
^eartr  divldeod  of  3|  par  oent,.  making  for  tha  year  ending 
rwM  VOtb  tha  5  per  oent.  paid  aaondly  ainoe  lt$904n. 


The  Pennttylania  lias  canied  over  ite  liaca  cent  of  Pittabnrgh 
aa  far  thia  year,  40,88$  tone  of  ooal  aod  coke,  a  deorcaae  ot 
348,550  tena  eomparad  with  tbe  eama  period  leat  year. 

An  amendment  has  been  proposed  in  the  Senate  to  forbid  tha 
sale  of  railroad  liokcta  by  othrr  tli:ui  :nthr»ri»«l  apT.t-- 

There  will  be  no  dividend  declared  this  year  ou  the  first  prs- 
fisrredetDck  of  tba  Now  York  Chicago  and  St.  Loui*. 


The  Pulmnn  Palace  Car  Cumpsnf  fau  declared  the  M|gllbr 

quarterly  dividcud  uf    per  cent. 

general  3le$x»9. 


DIVIDEND  ANNOUNCEUKirrS. 

fThe  date  ulveo  In  lurnDthmn  l«  tlint  oo  vhlrli  the  aaoMDCoaieat  vss  made.] 
Metropolitan  Railway  l.Ianuary  ll'rh). — The  directors  rccom- 
mi  iid  M  -lividend  for  tin  l  i^t  luilf  vwir  at  tho  rat«  of  ItJ  percent. 
]n'r  iinnnin.  carrA'ilie  funvuni  iili  .nt  IJ.JiXi/,  At  the  corresponding 
IH'i  iiui  l.i>(  yrar  f!vi'  ih^lrilm'iMn  wii-,  at  th»*  rate  of  per  rent, 
psr  nil  1,1  nil.  un'l  i  -M  I-""'  «  i.^  r.irnnii  I  urn  an).  It  is  iiljioanrnnui'-i.'d 
tljat  a  duidmid  at  ibo  ilitoof  'J-'t  (aguttist  2$)  per  cent,  per  anitum 
will  be  paid  on  the  surplus  land.<i  stock,  while  about  1.4!>df.  will  be 
carried  forward,  ns  ngiiinst  oOOi.  a  year  ago.  Since  tbe  railway 
atook  and  tha  anrpliaa  laoda  aloek  warn  dinded  the  divideode  on 
thotlMiMr  b*va  bean  aa  under  :— 
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D«ennb»r. 

Ymr. 

I'l    7    <•.  . 

0 

1    T  ti 

•1  17 

r. 

1  10  0   

3  U 
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u 

I  IS  c  «... 

S  6 

0 

S  17 

e 

1  /  «   

i  M 

0 

1  HI  0 

3  18 

9 

1  IS  9 

3  e 

3 

.CI  »  8i   

£3  0 

4 

ATans*  A  W  71 

Imdon  mod  SoatbW«lnB  Bail««y  (Janoary  iUt).— At  the 
Mpar  CMt.  per  arninm  on  the  oriRmBi  ordinary  utock, 
•  WmiM  of  ftboat  M306{..  uniintt  a  7{  per  rent,  dividend 
»  Msnce  of  23.884i.   The  dividcdd  on  the  deferred  con- 

 id  ordinarv  stock  is  21  per  cent,  for  the  whole  year.  agnuiM: 

»  p«r  cent,  for  the  ].reviniis  year.  For  purpoae*  of  compnrwon 
«•  nibmit  »  «tat<.-mrni  ot  -.he  Iiwt  tm  jwri  ditidiBds  M  tbe 
ordiituy  stock  of  tite  ooispaojr  :— 


1«87  

lflf<8   ^  

IHAI  

IWS. — — .  

18M   


rim  '  DMnater 


an  «   « w 


1 1 


2  5  0 

2  7  6 

1  8  6 
>  2  « 

2  7  6 
2  7  C 
2  U 
2  111  I) 


S  10 
3  15 
3  13 
3  17 
3  17 
3  13 
3  15 

3  17 

4  2 


Twr. 

.are 

.876 
.400 

6  0  0 
r;   0  11 
0    l>  II 
.600 
.  «  1  « 
.  8  «  < 
6  12  • 


 Jt2  «  3    C»  li  0  f5  1»  3 

LondoaCiMtlwin  and  Dow  (January  2:2nd).-.\t  tlio  nit-  ..f 
M  pereent.  per  annum,  cirrving  over  *il,"  l4?..  Bpimst  a  similar 
ntoof  diTidcnd  and  a  baliuict-  of  i"-'.  lliis  uumpany's  finun- 
fMjmr  mda  on  June  ;Htli.  Mild  tbo  diMil.'iKla  paid  on  the  pre- 
I  Mock  in  the  past  twelve  yearn  have  been  nr^  folloirs  -.— 


 .A  10  0 

18»M6   .  ZVt  9 

I9M-M      8  7  « 

18?3-!t.t       :l   !>  " 


IWl-W! 

IBSMO 
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ja  19  0 

4   0  U 

4  10  0 

3  17  6 


i*<7.eK  xa  I'l  I) 

l.HWWi7  3  10  0 

IWCviW  3   3  0 

1884^  3   S  0 


London  Tiibury  and  8oath«iidB»ilw»T  (JM»oarv21«t).— At  the 
nt*  of  6  per  cent,  per  annm,  earning  forward  ahotit     »(.    i  or 
tlw  oormponding  balf-yaar  tba  dlTidend  wa«  at  the  ruu-  of 
iMT  east,  per  simam.  andSOOL  «aa  earned  forward.  Thedin- 
Srads  paid  aiiioa  1888  have  bean  at  nnder 


ATerase       £1  i  *   Jl  W  0    *4  8  8 

Midland  Great  Western  of  Ifaland  (JaaoaiT  aoth).— At  the 
ra(«  of  4  per  cent,  per  annam.  oarrying  forward  10,S00{.  u>  ne^t 
hOI-^jmr,  in  compariiwn  with  4 J  per  cent.,  nod  »  balaaoe  of 
1I.1«L  fomwd.  For  the  paat  ten  years  the  difidenda  pnMcn 


ii.fKjfc  wvrwtm^  »wi       pMt  te"  yeara  the  dividenda  paid  4 
the  cooiiolidated  Mook  of  the  company  have  been  *«  under : — 
JuBf.  December. 

.£8  0  0  „  fl  15  tl 

.  H  S  •    S  S  0 

.  t  to  0    S  10  0 

.  8  10  0    2  5  0 

.  8  10  0    2  10  0 

.2  0  0    2  10  0 

■>   h  0    2  10  0 

2  5  0    3  10  0 

.  810  0    8  &  0 

.  t  a  •  ......  •  0  • 


1887  , 

UM  

1801  

^m'.'Z"Z 

IBM  


 .   tt  5  «   et  «  0  -  «*U  6 

City  and  Soolh  London  Bmlway.— At  A»  rate  of  1}  per  cent 
nor  UBnin.  mofmg  forward  a  balance  of  UI3;.  to  the  next 
anonnt.  For  the  comaponding  balf-year  the  dividend  was  at 
tte  nte  «(  U  per  cent,  peraaaini,  and  1,2201.  waa  earned 

Bdbat  and  VortiMm  Goantiea Baflvqrw-At  the  nu-  of  r>\  per 
ont.  per  aannn.  eanTiqg  9.00IN:to  reanrTelnnd  an  J  1>>.<mi/. 
iennid.  aoaiaai  per  eant.  per  annum  dividend,  li.'XHjf.  to 
naorn^  aZTiuntLtarwaid. 

Belbet  and  Ooonty  Down  Railway —At  the  rate  of  lit  jxr 
cant,  per  ananm,  carryinu  '.i.'UK.i/.  to  ctiKioe  renewal  iiccoiim, 
2,0(X>J.  to  re«er>-<-.  iind  a  baUnco  of  about  »,7iNi;.  forward.  For 
the  correspondii^K  haU-year  the  dividend  wa.*  at  the  famu  rttt<>, 
iMOL  waa  placed  to  engine  renewal  account,  and  4.^*1.  was 


Hortbem  Bdlwaj  of  Bueno»  Ayre«.-(>n  th..  ci.ar^ntoM  ami 
deferred  preference  aharee,  7i..  per  shan-.  nuiKu.^r.  "ith  ih.- 
interim  dividend,  a  dietribntion  fortheyenr  at  the  n.t,>  cf  14.. 
per  .hare;  on  the  preferwice  stock,  :u.  \*d.  per  c-cnt..  makinf?, 
with  the  interim  dividend,  a  distribution  for  the  year  at  the  rat* 

of  12?.  per  cent.;  on  the  ordinaiy  ^^SS'^'.PL^- ^•.JT-ffi'lk 
mak  n  1 1  «  th  the  interim  dividni  »  dtalnbvtioa  Air  Ilia  jaar  at 

the  rate  of  91.  lU.  percent.   

Harry  Kailwav.-At  the  rate  of  10  per  cmt.  •""""i^f'Tl 
ing  forward  1,1177/.    For  the  coriwigwiduig        »^  ' 
dividend  wa«  at  the  aaa»  1*1%  and  ^OU.  wa.  earned  forward^ 

BhTmnGy3Uilway.-^»il»l«to  of  W  per  cent,  per  antuun. 
oarnlaKlwward^fik  Vnti^t«m^v^«i»aKV^  ^ 
the  aiTaand  waa  at  the  into  «f«  par  cent  pwannmn,  and  8801. 

Hat»  carried  lorward.  ,  „  •,        .  .i  »„.^s 

Other  llanwaye.—UT«rpool  Overhead  Railway,  at  the  rat*  of  » 
(against  31)  per  cent,  per  annum  ;  Cork  Raiulon  and  South  Coai» 
Railway,  at  the  rate  of  ;!  (iicainat     per  cent  p-r  "'i""'"- 

Tramway  and  Omnibus  Companies.— Ixinihin  Koiid  ^••"t  •* 
the  n.teof  7(aErain»t  til  per  n  nl.  per  auimm  ;  North  MctropoMMtt 
Tramways,  at  the  rate  of  ■'.  (agaiagl  b)  per  cent,  "J""* 
Calais  TramwavB.  1  (against  1)  per  cent,  per  aauiini;  WOOtWlcn 
and  South  Kast  London  Tramway*,  at  the  lata  ol  4  per  cent,  per 
annum :  Coventry  Bleatcic  Ttamwaare.  8  per  cent,  per  «"""">.• 

Mi8cellaneoa8.-tJBf«i  BoUIng  Stock,  at  the  rate  ^"  ("K*'"/* 
12)  per  cent,  per  annnm ;  London  and  8t.  Katharine  DtK:k,  at  the 
nie of  2i  (a«iniit  2)  per  cent,  per  annum;  Foreign  ajjd  Colonial 
hnraata«it  Trait,  nt^  rate^  4)  (againat  6)  per  cent,  per 
annnm  on  the  detarted  itoek. 


ACTIOV. 


10  TBI  lOEWOOD  LIBKL 
^t.»«  T.  TSi  "Idvawaoi.  Cocwia." 
Tha  boarins  of  the  action  "Allen  e^  WiBoitaBd  Another  "waa 
lia  tha  Queen's  Bench  Dirieion  on  T?^m"»>;.'>«;"*™ 


Mr.  Baron  Ptoltockandaepeeml  jury.  The  pWinlilJ\  Mr.  Herbert 
Allen,  the  editor  and  principal  propnetor  of  Thk  Kui  way 
Tinw,  KOed  Mr.  J.  A.  Willox.  M  P.,  and  another,  as  the  pro- 
prietors and  pnbli»hor«  of  the  l.n-^ry>^'\  rV.Kn.  r.  to  ircover 
damaireit  for  libel.  ll  mav  \x  reunmhei  <d  tliat  in  February, 
l«;»i;  the  K;.  Hon.  .Sir  A.  B.  F.  rwood,  Bart..  M.K,  flucd  Mr. 
Allen  to  r.M  over  damaBe.*  for  li)>er,  alleged  to  have  beenOMp 
Uined  in  «rr„  I<  k  which  had  appeared  in  TmJ  ™?» 

rertectiuR  himh  m-  .iiict  aa  a  diiaetor  of  theCoeto  Jiiaa 
Railway  Comi«nv.  aua  in  regard  to  Other  mattere.  Tbe  oanMgaa 
clairaeJ  were  U.^ml.  AflMT  •  hearinK  extending  over  nine  dam 
.before  the  Lord  Chief  Juiliea  of  EngUnd  and  a  apecial  jury.  Sir 
Arthur  Forwood  waa  awarded  lOOi.  damagea.  On  the  following 
d«v  there  appeered  in  the  Lmerpcol  Countr.  the  WinR  Con- 
wrvative  journal  of  that  city,  an  srtiol-  containing  the  following 

'^s'r'^Artrur  Forwood  haa  bew)  the  tarset  for  tnanj  P«i»<«ed 
arrowB-«>.netiin«i  shot  by  poUtical  tntaam.  •eejetiinw  V^^'P^'.'iJX 
mercantile  jealousy.  Perhap.  the  inf«t  envenomed  of  the  long  aenwhof 
«tt».-ka  is  that  which  hfts  emrn,,...!  tu«  lar  courts  for  the  P««  J""- 
ni«ht.  The  trial  c^.nclu.ir.i  >  e -.ter.lr.v.  tiud  it  "ow  b«-ome8permi«MNe 
to  »orvM  the  facts  and  a^p.-»ue  the  ...t.nU  It  .as  n..  urdmarr  bel, 
orinnattOK  in  the  nee  of  ineautious  or  inadvertent  phnw".  <  r  mero 
ffltSTS^iJeSls  on  event,  of  l«..ln«  inUrest-  It  J^^-  "l"'*™  « 
and  nremedit  .t.  t  wHtten  with  cnolnesa  and  pnrpoeo,  and  inU-ndwd  to 
strike  a  fatal  -  :  »•  tin- j*rs..n«Und  public  <*»n«»f'J!'  ^PSS^ 
There  wan  no  prttenoe  for  sayma  that  it  was  «*'J><^"f"*~S" 
defence  was  not  attempted.  It  waaa  series  of  direct  Bttacki=.  imputmtr 
dishonesty  and  misconduct,  couched,  too,  in  the  most  .  U  i  i  .  ita- 
,ri.W",  «n<'i  reiterated  in  court  with  a  depoe  of  msJevolcuce  mdu*. 
tn«  a.epr.K)t«d  aniiu<«ilx.  Indeed,  the  Spirit  la  "l"*^  » " 
Frank  U.ei«n.Kl  iMnducte^i  thn  crosa^xamination,  and  the  t.>ne  ol  hiF 
addn^jt.. the  jurv  ro  d.,uhtaccordin« to instru;  tincR  supply  thekeT  to 
the  wh..le  m  o^e  an.l  ten.  .ur  of  the  litigation^  1 1  v  ,v.l  uti.Jertn^en 
iD  the  public  interest.  It  waa  a  splmetic  and  oia.hj^:uint  nlt  u  k  on  Sir 
Arthor  Forwood  pereoenlljr.  We  know  the  hMid  that  f'^'-^^^'^^^^''' 
tho  tool  that  was  nsad  In  this  nnwoithywork ;  bjt  tha  '"sP'^ne 
smuxK  of  tb«  pl.,t  still  h>->  iM-hind  the  maak  coneseled.  A  protracted 
an.lpxh..iu»five  trial,  in  l^•hi.l,  ev,.ry  expgajent  of  i««rtlBa»Uon 
att4-nipted,  has  resulted  in  a  vietorj-  for  Sir  Arthur  ForwooO. 
verdict  pven  in  his  favour  is  an  aUeUite  Tind,e»t...n  „!  hm  honour. 
The  amount  of  damages  was  smaller  tlu_iu  tne  nfl,.:i.- r.^'Jirejl ;  but 
probably  the  preoiae  flnRe  oC  the  ludipjient  u  a  ix-nt  'tUo 
moment,     it  i^  douMIUwhetbar  thafidiBnl^  bwh  or  low.  «ai  ba 

The  pUiniifTs  caaa  wai  that  these  words  meant  that  he  had  been 
guUty  of  corrupt  and  diaboneat  conduct,  and  had  conapimi  with 
other  persons  to  defkme  tlie  character  of  Sir  Arthur  Jorwood, 
and  further  that  he  wa»  either  in  an  insolvent  (iH.dition.  or 
intended  di.shonestlv  to  avwd  the  payment  of  his  just  det>t». 
The  defendnntit  admitted  thepubliention  of  the  wonis complained 
of,  but  denied  that  thevwere  published  of  or  conoerning  tho 
plaintiff,  or  that  thev -n ere  lihellou-  ;  ii- iblc  of  the  iiieaninga 
aitnbutcd  to  them  by  the  plaintiff;  and  further,  the  defendanta 
said  the  words  publLshed  by  thom  were  fair  ooaimosrt  npm  • 

matter  of  public  interest.   .  „  —  , 

lir.  McOall.  <l.C,  Mr.  B.  W.  Baraett,ana  Mr.  F.  Low  appeamd 


Digitized  by  Google 


116 


THE   EAILWAY  TIMES. 


[Jan.  23.  1897. 


for  the  plaintiff ,  Mid  fSir  E.  Clarko,  Q.C.,  »od  Mr.  Brriniirr  for 
the  dufuuduDtd. 

Mr.  McCiXL,  Q.C.,  ia  opeoinK  th«  out  (or  tbo  pkiotifT,  «ld  Mr. 
Butal  All—  wm  *  f  llww  wliD  (•rsoouMrnhk  noBbw  tt  jmm 
kdoHiM  on  fcrioMi  ta  flw  CI^  of  London,  aoi «m  dw  Mbfluilial 

proprietor  tnd  editor  of  »  woU-kaowo  Joiimtl  deroled  to  the  iotoreot  of 
nilwrny  matten,  called  Tni  Kailwav  TlMes.  Defeodinti  were  tbe 
proprietors  tnd  publinhom  of  th«  Lirrrpry.l  Courirr,  X  paper  which 
enjoyed  iti  LifeqxKil  u  vi  r;,-  luriri'  cimiUl  i  n  .ui  l  liad  a  i-oinmiiti<ling 
inmieooe.  PlainbJI  compUiDcd  tliat  tbe  defondanbi  in  their  oewipaper 
hwt niitMibtd > VkA nno  him-he  cnmi  hinivl  tint  that  UMM  kwn 
writUo  ond  poMMM  «r  Un,  nukiag  charu'c!'  uninst  him,  DMNt  MfiOM 
etairgee,  ta  seriooi  u  oould  be  made  a|,':iin't  a  public  jonmalist, 
and  he  uked  the  jury  hj  their  rerdtct  u^  siv  that  Iboea  cbarxe*, 
which  the  dofeudaiite  there  did  not  nttcniit  to  jii!>tifr,  rould 
not  be  protected  by  meaiiit  of  a  pif-i  of  what  «i«  cilied 
"  ihir  coBUDCDt."  lo  openiuR  (he  ca«e  it  would  be  oeceeiary  that 
ki  AMdd  M  It  MM  koftk  into  auHon  that  oeeomd  piwrient  to 

wu  X  libel  which  in  fufartanM  Hid  of 
tbe  plaiotifr  that  he  publinhed  abcat  a  grntleraao  who  bore  a  well-kDowD 
name  a  malignant  pcrmtnl  libel,  published  it  not  in  the  diecharxe  of  hi« 
fublio  dtilv,  but  i>ubli-bi>i  it  as  the  tool  of  a  pemonal  enemy  of  the 
jfontlemuii  Uli.-llt-.l,      1  j  nlilish.-.l  il  at  »  limo  wlicii  hi«  iKTiininry  |.o.Nitii)Q 
wail  mch  tint  tbo  chancer  of  obtaining  damages  fmm  hitn  were  Tery  small 
tDdaed.  Sueb  an  Mauation  aminat  a  man  who  wu  tryioK  to  diwhargo 
hi*  doty  aa  ■  noblio  journalirt  honeetly  and  oouragcuunly  waa  a*  Mriou*  a 
charge  a»  could  be  brought  againit  a  gentleman  in  Mr.  Allen's  position. 
Tbe  defendants  bad  been  for  many  year*  tbe  faithful  political  kupporterx 
and  allies  of  a  Hcil-knnwii  pntitician  in  T.ivcrr^''.  Sir  Artl.ur  F.irwiV)"!; 
and  it  was  Sir  Artliiir  I'orwoiAl'.  TOnrie^lion  witb  a  nvilii  .;.  ;i    '.ihich  he 
waa  interested,  and  in  which  the  plaintiff  kvl*  largely  intert'>teii,  which  gave 
riMtotheiiwttantOwkiehhe  muft  call  attenlioo.   Cnuti<«l  then  gave 
an  outlino  of  the  hirtory  of  tbe  Coata  Rica  Bailway  Company,  it> 
admioiatiBtion  Inr  tbo  beanl  of  which  Sir  A.  Forwood  waa  a  member,  tbe 
btnaiw  and  oomwuotioo  eontnete  which  had  figtired  to  prominently  in 
tbo  former  proeeedingv,  the  meetingi  of  nbarebqlder*  at  which  Sir  .Vrthur 
Fbrwood  aiMl  other  director*  had  been  rallci  U|>on  to  r<><iiKn,  aivj  tbrr 
elrcumstMice*.   Continuing,  counwl  mid  that  in  lM>t  Mr.  HrrWrt  Allien 
waa  a  shuvboldcr,  holding  a  oonjiderable  number  of  shares  ami  deben- 
turoi  in  the  company,  which  were  at  a  very  low  ebb  indeed,  under  tbe 
thio  Bunaxenieut,  and  thrntcned  to  go  down  still  ntore.   Mr.  Allen 
attaoded  Mteral  meetings  of  tbe  company,  and  ooosidered  theoomplainta 
tlut  the  sharehol  lfr*  wi-rc  miitiiv  ah<iiil  lb»  inniia^ement  of  the  oom- 
pitiiy,  the  rh^irk'i'.  ihi  yni  rti  bn!;piik'  aaam«l  the  (lirnrtom  anil  ngain.''t 
Sir  Arthur  I'ornood  in  jmrtioii'.ar.  and  he  came  to  the  conclusion  that 
the  shareholders  were  r..'lit      f>f  lourKe  his  intr-ri'M   lay   with  the 
Bluirehol'lcn',  a.«  bo  was  one  himself,    lie  espoused  the  cause  of  the 
ih&reholden,  and  in  fubatanoe  uaod  bia  poeition  (aa  h*  wfaauttod) 
rightly,  aa  editor  of  Thr  R«ii.wat  Timrs,  in  «spou«iii|r  tlw  eanse 
of  tlio    shareholders    nml    condemning   that  of    the  director*.  In 
the  latter  part  of  1H!>I  an  l  early  in  IHStj  several  artii  les  appeared  in  the 
plaintifTs  Doirspaper,  staltiiK'  tbe  viewn  af       -han-boldi  rs,  and  no  doubt 
reflecting  strongly  utKjti  the  dircclor.,  bul  Mr.  Allen  came  to  the  con- 
clusion, rightly  or  wrongly,  that  iiir  Arthur  I'orwood  was  the  principal 
Mfoon  responsible  for  lha  awriitioo  to  which  tbia  Aonpany  had  got.  and 
In  his  newsinpef  of  March  loA,  1895,  bo  published  u  utielo  upon  which 
an  action  for  libel  was  subsequently  brought.    Counsel  then  read  tbo 
article  in  i^nestion,  and  continuing  said  Sir  Arthur  Porwood,  after  oon- 
sideriii',;  the  niatt<?r  for  •ii  wi-cks.  brought  an  action  for  libel,  which  came 
before  \\iv  I/jtI  Cli;r[  J ii<li.-e  iiid  a  special  jury  in  Fcbruiry,  ISUlJ.  Mr. 
AUeu  bad  written  this  leader  condemning  alnmtcly  tbe  ooiiduct  of  Sir 
AfUnr  Forwood  in  rwttA  to  IhaOMn  iHa  Uhngr:  hthal  «itt«i  • 
|th«|.  lha  only  poMibb  dabnaa  ot  «Udi  wai  joilulailion ;  and  be 
momiand.  and  recognised  rightly,  bis  posltloo,  and  pleiuled  that 
aalMwiaius(i6ea.  or  in  other  words,  was  true.    During  that  trial  all 
these  matters  were  iiivp'.tii.-.iteil  in  i.;re«t  detail,  and  the  jury  were  strongly 
prf^-*-!  by  Ibi'  liarni'ii  i-iiu  m'!,  ivbn  rr'prcM'i-.(i'.|  Sir  Arthur  Forwiwd  then 
and  wbu  uuw  represented  tbe  defendants,  to  mark  their  sense  ot  the  libel 
and  lha  tact  that  tha  jaatiaaatian  had  tailed  by  riting  laigaaBdaxemplary 
dawaga   Mr  Arthnr  Fsmad  cUmtd  fijtnOr.  damafraa.  and  tl>e  jury 
pave  him  UM.   How  mudl  «r  how  little  of  that  libel  tbe  jury  thought 
justified  il  was  imposibia  ftir  any  one  to  say,  but  be  luked  the  present 
jury  to  lirten  to  a  few  senteneea  which  expressoi  most  drarlv  «hat  he 
wisheii  to  j>ut  More  them  as  lo  the  issue  which  the  jury  had  to  try.  In 
that  trial,  to  which  he  waa  now  raferrintt,  the  Lord  Chief  Justice,  in 
•nanlaf  it  vp  lo  tha  jwy,  aaM,  and  ha  (Mr.  ]faGUI)dirind  toadagt  the 

"  In  ooniidering  th**  first  and  prime  question,  whether  this  iostifica- 
tion  bit*  linen  Uiadeout  or  nut,  recalled  that  what  th«  defendant  has 
to  establish  is  not  the  litornl  correctness  of  the  juntification,  but  such 
conduct  on  the  part  of  tlio  plaintiil  in  i.s>nn<'<;tion  with  thi*  t'.wtii  Knui 
Rttilwar.  in  his  clianu  t«r  iw  director  n.s  amounted  to  n  fnilnr.'.  hon'-silj 
to  di»churKc  his  duties  to  the  railnaj.  a  failure  sctiiatt-d  and  br-^ught 
about  because  of  his  personal  interi-.iti)  in  nther  dir«:ti<inii.  If  Mr.  H. 
Allen  baa  reaaonabhr  aatiaflod  you  that  that  is  tne,  jonrTardictuuicht 
tohabrthadafanoaata.  If  fa«haanot8atisliedyM.thaBMinea— but 
not  ttn  tb«n— eomea  tbe  qoaation  of  dania«res,  and  whan  tba  que«tion 
of  dntniufcD  dops  ari*e,  the  qae.ition  is  entirely  for  you.  an  l  ynu  may 
leKitinjnt*-ly  .md  \:v^'\wr\y  lodk  to  tht*  mottve«  tlint  you  m.iy  C'tni'iiivo 
Ot^tuated  the  dffmd.int.  Was  ho  gratifying  personal  inHlic«.  or  wu 
be,  perbap*  erroneously,  thinking  he  waa  diaobantinK  a  public  duty-' 
Was  ha  writing  from  a  publio  atandpoiBt,  altboncb  writing  t4io 
atraunzs  or  did  ha  allow  binietf  to  ha  tha  moathBiaea  by  wbteb 
■h9idrbeptaHBMth«iuliMor«iehanr  MthMTowi 


you  arn  cntitlwi  to  take  into  account  onco  you  have  arrived  at  the 
conclusion  that  the  jiutification  ia  not  established,  but  you  are 
also  entitled  to  take  more  into  yoar  conaideration.  Although  jou 
may  think  the  justiflcation  haa  failed,  and  may  think  there  waa  in  tho 
conduct  of  the  plaintiff  that  which  you— aaiioua  to  maintain  a  high 
degreoof  commercial  morality— may  wish  to  strongly  reproheBd  and 
absolutely  disapprova  of,  jon  msy  think  the  notice  of  the  plaintiff's 
conduct  connected  with  hia  arc-btance  of  fiositions  which  left  him 
to  tbe  taunt  in  tho  mouths  of  his  ccMlirectors  that  he  waa  in  an 
ambiguous  position,  which  loft  him  open  to  the  taunta  ot  bia  dilWteB 
and  shareholders  that  he  was  asBuming  to  fulfil  dual  CApacltioa  wbicA 
fa<>  could  iKit  fulSI  l>ecause  of  conflicting  intereets." 
These  m-iki  I  '/c^  ]  iit  f-owerfully  and  clearly  the  ivue  nhirli  IIh' j.irybad 
to  determine,  that  if  they  thought  tbia  libel  aerioua,  as  be  admitted  it  to 
bo,  was  not  justitSi-'l  m  ev-ry  rarticular— yet  it  they  thousbt  the  wh- 
■taooe  of  tbe  matter  was  that  Sir  A.  Forwood  had  held— and  bad  iniiited 
in  spite  of  the  sharebolden  in  holding  a  position  in  which  his  duties  and 
inl«r««t«  were  in  conflict,  tbay  wtra  •otitled  in  ainng  damages  for  a  libel 
which  could  not  be  justified  to  take  that  all  imtsirtant  matter  into 
consideration.  Now  be  (Mr.  MoOall)  submitted  tiiey  ^liil  tuki't  that 
matter  into  cnnsidemtion,  and  tbe  result  was  that  they  gave  a  verdict 
for  lOOf.  Thera  was  one  other  matter  in  the  trial  about  wbioh 
a  good  deal  ot  evidenoe  bad  been  given.  Mr.  H.  Allen,  though  a  perfect^ 
solvent  nan.  like  many  otliers  was  not  able  tn  put  bis  hand  in  his  podwt 
at  a  minuta'k  notice,  or  even  at  a  few  daxV  notice,  and  provide  such  a 
larue  sum  as  Xft^U.  The  ]  laiiitilTs,  Sir  A.  Torwood's,  !aniai.'e»  aod  oosta 
aiid  Mr.  11  ,\ile:r.  <)\iii  ('<)^t^  amounted  \n  rlus*^  on  .    The  damages 

and  costs  that  hir  A.  Korwood  was  entitled  to  were  paid  a»  soon  as  he  waa 
legally  eiititleil  to  demand  tlu-m,and  that  inis  one  ail.importAnt  matter  in 
the  present  case.    Of  course,  tbo  case  of  Forwuod  against  Allen  excited  a 
considerable  amount  «<  intanat  throughout  the  country,  as  it  naturally 
would,  and  it  was  rapertad  at  gnat  length  in  tbe  defendant's  newspaper, 
and  nearly  all  the  otbtf  DtWSpeMrs  in  I/Ondon  aod  Lancashire.  The 
dt  ieiiilant.  the  day  after  the  tml  had  ccocludcd,  had  written  an  article 
u|«iii  the  (•a.-u>,  and  ot  part  ot  that  article  he  complained.  That  the  defendant 
w»H  oLititip.]  in  nrite  ar.ri  write  strongly  about  tlic  libel,  and  the  rasult  ot 
it,  be  dirt  not  dispute.    That  he  was  entitled  to  use  all  bi«  influence  to 
cover  ll»e  attacked  leputatioo  of  Sir  A.  Ftowoad,  bia  old  political  ally,  he 
did  not  dispute,  but  he  bad  gone  further,  and  Id  judging  ot  the  libel 
there  was  one  thing  he  called  attention  lo.   There  was  in  a  libel  or  in  a 
p»iblic»tion  which  wxs  allei{«l  to  be  a  libel  a  marked  distinction  between 
comment  and  a"«ert  on,  between  criticism  and  fael.    In  this  country,  and 
wisely  so,  the  n;J.:-.t  possible  liberty  na-.  i,'ivrn  to  crilif-ism  of  public 
conduct,  and  the  oooduol  of  public  men,  but  when  a  person  writing  about 
anolhigMMtailharpnMiBwytiwteudi— adadtatbaaasartienof  alhot 
thmwaampliBlbrliiin  hot  jnitlliDBtian.  HaTing  aaldthat  muefa  ha 
wished  to  add  that  Mr.  Allen  in  bis  action  aaauraed  the  responsibility  for 
whit  be  had  written  and  courageously  pleaded  justiQcatiuti.  The  defendants 
in  the  present  cue,  havint;a.<«serted  facts  in  rejrnrd  to  Mr  .Mli'n.  iif  whit  h  he 
coinplainc<!,  haxl  r.ni*erit/-ii  tl-.i-iiwlvt  s  with  tiii'  plra  of  fa;r  .'omTiienI ,    ( )ti 
February  29lh  tho  defendants  publisbol  a  leading'  article  as  tbe  result  of 
tbe  "  Forweed  *.  Allan  "  erase,  and  that  leading  article  the  learned  ooonaal 
procee^d  to  Nad.  Tb»  brginning  of  that  leading  artiele  no  douU 
tained  severe  and  highly  coloured  commente  Upon  Mr.  B.  AUen.  Of 
that,  as  a  public  journalist,  whatever  he  might  lay  ai  to  ita  jnatioa,  he 
could  scsriTly  complain  ;  but  the  article  contained  two  afserttons.  which, 
he  submitted  to  the  jury.  «er^  awrlions  <if  fad  and  ont  nf  i-uinment,  and 
those  assertiool  tbe  defendant  there  must  either  justify  or  fail.  Tbe 
article  sm"  W«  know  the  tend  that  ttrilMa  the  blow ;  we  know  the 
tool  whi£  was  vnd  hi  thii  unwortby  mih j  bat  the  inspiring  genius 
still  hide*  behind  the  mask  concealed."    If  Mr.  Allen  bad  allowed 
bimsdf  to  become  the  tool  ot  some  enemy  of  Sir  A.  Forwood— 
bad  sold  bis  pen  not   to  dix-harve  a  public  duty,  but  t/>  allow 
hia  paper  to  bcrome  the  vehicle  fd  some  enemy's  niib.i'c  -it  uuuld 
be  different.    But  b«  raid  a  more  serious  charRO  than  this  could 
not  he  brought  againit  an  hooomrtlt  JdunilM,  aid  ha  aakad 
the  jury  to  say  that  charge  was  a  aerioua  Khef.  It  went  on  ta  say  what 
we  might  bo  expected  to  have  said  of  a  man  who  had  sold  his  pen  in  the 
way  alleged,  that  any  judgment  which  might  be  given  hi^-h  or  low  would 
not  be  Mtisfled,    In  a  oiiurt  of  law,  when  a  d-  fendant  sai  l,  as  Mr.  Allen 
said  in  his  c»se,  the  liiiik'iia,re  wai  •<trn[|^;  but  it  was  true,  and  he  was 
prepared  to  justify  it,  the  piaioliQ  bud  for  bis  protection  tbe  right  to  call 
on  his  libellen  to  give  particulars  of  the  justifioation.  He  ootud  mH  W 
him  to  state  bis  facts  and  to  disclose  the  documents  which  nihtod  to  tt* 
justiflcation,  and  could  come  into  court  prepared  to  meet  the  fact*  wbieh 
were  so  alleged.    Where  a  person  desiring  to  justify  found  ho  bad 
not   the  matcnul  or   th-   ii.:it|i  r  for  the  jii»tilIialion   pleaded  fair 
comiiiiMi!,    Ill'    inii^hc    try,      i  li  r    that    pica    nl    brr    i  :ittinient,  to 
get    tho    advantage  of    jiutitl<:ation.     That,  as  everyone  who  Was 
familiar  with   the  p>netiea  ot   that  omrt  knew,  was  a 
oourw!,  and    be  invited  the  jury  to   watch.  «ud  to  watdh 
fully,  the  course  the  defendants  would  take  in  the  prc^nt  case, 
remembering  that  tbey  hod  not  had  the  counige  to  plead  jiistiHcation. 
They  lud  given  Mr.  AUen  notice  in  the  form  of  a  «ubpi  na  to  j>r<Klu<:B  all 
maimer  of  d(K  iinienlji,  papers,  bank  pa-i-s-bo-il^,  ,v. ;   ther  bno»«  in  orlcr 
to  abstract  from  that  book  that  it  be  was  not  bankrupt  he  was  on  tho 
verge  of  insolvency,  anil  to  show  he  was  acting  as  a  tool  for  some  one  else. 
M'lure  did  tbo  writer  of  tliat  artic4e  get  the  knowledge  on  which  he  made 
Uiat  elateBWat,  which,  if  true,  was  apparently  only  known  to  Sir  A. 
Jefweod  and  tbOM  who  heard  the  statement  he  made?    Well,  thew  were 
the  facts  be  had  now  put  before  the  jury  on  tbe  part  ot  the  plaiutifT.  Ha 
hoped  the  jury  would  say  that  Mr.  Allen,  having  taken  the  n^iiunsibili^ 
of  oil  own  libel,  and  having  discharged  hia  own  raepouiibility,  was  eutitk^ 
'  an  aUy  o(  Or  A.  Ihnmd,  to  tbut  rrataitiw  at  UN  hnda  aC 


.  kj  ^  I  y  Google 


Jan.  23,  1697.] 


THE    HALLWAY  TIMES. 


117 


tb«  jury— tiM  iHVttctkm  leaiiut  the  usertioa  at  injurioiit  itelMiMiito— 
aahm  thorn  ■Mtimiii  mm  fomi  to  bt  tMbiMy  tmiaiuhMaM 
and  inltet. 

Mr.  Huim  Attn  ttea  nttnl  41m  wMiiiH^tei,  ml  tmitaid  to 
Mr.  Low,  banoiittlMOpmiii|r«*itoaiMtaf  hbamniNt  HeHidbeliid 

VsMi  cnnnfcUJ  with  TilB  Railway  Times  for  tvieiit_v-*ii  ye»T»,  and  had 
be«n  chief  editor  for  nxt««n  y«»r».  Th«  imiK-r  wa»  Iho  property  of  k 
*nun  priralf  cMnp«nT,  of  which  hp  3fin  tVj,itT-=  nit  of  ■l,'r>'> 

be«i<lei>  which  he  held  mont  of  tlif  Jr-U-ntuns.  lie  Imil  alwuys  liwii 
in  k  iKwition  to  fty  lireotf  thilltDp  lu  lb«  jxMiod,  ud  wu  so  »tilL 
H»  niMHtbMaU  iqy  UmI  mit  prior  to  that  of  Sir  Arthur  Porwood'*. 
M>  IfWMHil  Mmwlf  in  tbeCoota  Ri«a  Railwii;  u  far  back  «s  1N02,  and 
OMr^f  in  ia0!t  be  bouifhl  2.900/.  fir*t  debpotilrt*  taii  2,M0l.  ahares,  and  ha 
WMMBlHy  Kid  the  debenture*.  In  September,  iMiH,  be  bouKht  3,cXXJf. 
«eaaod  debrnturei  at  42.  B?  th*  wii  of  IW^-t  tl»«M>  df'lic'riturw  li.nl  hilluri 
to  29.  Id  fact  the  tecunlio"  hid  t-em  fslliHi.'  »li:i3st  witLaii'.  inttr- 
ninion— the  fir»t  debentures  from  lUin  ISHH  to  10  lu  IHiiH,  tiie  wcuiuii 
frvDlOl  in  lSN9to29in  and  t'>c>hare»  fram5i/.  la  1888  to  17*.  6d. 
in  He  attended  a  meetinj;  of  the  umpany  on  December  20tb,  ISO-t, 

and  io  The  Railway  Timk  of  Kf.-enber  L'fn'i  slru;it;ly  criticiDed  the 
administration.  He  contimnfl  :o  '!■>  vi  to  Murr);  L'ml.  isPS,  a*  h«  con- 
»id*rt.l  (hnt  1  '^nvc  jnihV.r  wandal  eiisl-^i.  and  ho  ws?  determined  at  at! 
CiiNti  tp  'In].  It  hy  Kirini;  publicity  to  the  iimtLi-r.  Sir  .\rtln;r  Fl^rnlll:-.l 
at  iirM  took  QO  iM>(i(i«  of  tit*  article,  and,  iindiug  Ibit  n  .i  r<?5u:t  hud  '.>eea 
prodooed,  b«i  look  further  step*  to  induce  that  ((entlc-inan  to  brint*  th« 
Blatter  to  inquiry.  A  qnantity  of  the  contentii  bill*  of  Ite  jai^r  were 
printed,  with  the' m>dt*'ftrArUmrF«nrood  aod  the  Co!<ta  Rioa  Rail- 
way iiirmniial "  on,  and  Hhtm  warn  poaled  on  the  hoarding*  in  LiTeipool, 
»!h1  «ndKich  men  psrsded  th<>  «trfwL«  -f  thut  city  l.-min. 
Tb'?^    i-o]il«':it»  wen?   sent  tn    I,;vcrj*"ol  bro,iu«o  he  was  a^vare 

thai  Sir  Arlljur  1'nrwo.nd  waa  a  prom:in  ijt  ui^n  tlic-n-.  He  (piaintiilj  ba;ii 
no  political  aijimu*  ii;.-iio!it  that  gptiU-  im--..  Till!  UailWaT  Times  wus 
not  B  polit)(3Al  i«|i«r ;  it  was  purely  financial,  aud  it  was  from  that  itand- 
point  alone  that  ha  had  lak«B  nptto  matter  «f  Uw  C«ita  Biea  Blilintir 
CompaoT.  There  w&«  alNolnM^  ■»  foundation  for  anv  MMiailtiao  that 
!:•>  iiid  illdwr-d  liiiii«rlf  to  be  isnde  tbo  tool  of  anybody  in  the  matter. 
Tb.T<  wmj  "  m^|.irini;  j.rnius  "  MS  iu|;ge*ted.  H«  paid  (he  damages 
and  cfX-  {1.2<t"'  \  in  I  he  Fi)rwr>i>  J  art  ion  immwliiiSfl  r  the}' iv.rre  du?. 
Hi*  oo'.  LXt^li  and  eijfn"*!".  amfniiilin/  ti]  I'.'^.'ii'.  more.  h.ad  M 
bnn  paid  with  the  exeepiion  of  WL,  which  bad  lu«t  come 
to  kia  natiea.  Ha  had  alwaj*  U*  M  *»!^  tfaMwht 
tb*  defendant's  impatation*  parlioaUrly  oroel,  inaanoeh  ai  laid  M 
bt-ti  in  the  aemi-in«olvefit  condition  niggc«t«I  tliey  were  cakn- 
Utt^J  to  complete  his  ruin.  lie  had  receired  from  the  Cofta  Rica  Rail- 
»«y  Comf'siiy  405f..  but  thi.a  had  abMlutely  nothing  Ut  do  witb  this  libel 
artjor.!^.  It  wan  (i-.ufly  imjI  of  fwcket  OJiponse*  oonofct^i  wiih  the  shsre- 
bolden'  movemeot,  oallliig  meetingi^  iaMiiog  oircohirs,  proxies,  and  ao 
telk.  Tbaaaam(«MBtd»np«C  B«qyii*Bi|iaAtouadiintood1IU!)r 
tad  aO  bam  wratiaiMi  ^  11m  eompny'b  anditon. 

Crae*.«iamiiied  1^  Sw  Sdwabd  CLAkKS,  witoam  said  be  had  haeB 
editor  of  The  RmwAT  TiMfs  since  1SS2.  Being  the  prindpla 
ptpprietor  the  ic«v(nnt«  were  only  debit-.  J  with  m  licmiinal  n»l;irv  a?  cflitor 
of  four  (rumrai  i.'T  i>i'<'l.  Tlio  j.:ii.cr  win  ownrd  hy  a  hniitt-d  liihi^ity 
oompaay.  On  Feb.  2Clb  the  aride  beiag  pubiiabed  on  March  !  - 
be  owned  350  shares  is  hi<  on  n  name,  and  HSO  *bar««  io  another  name. 
On  that  date  h«  bought  2,^4-3  sbam  of  Messrs.  Odbams  in  aocordanoe 
with  an  anaaffMiMat  oome  to  mors  than  a  year  blAm.  Ha 
paid  by  aeeaiiinea  1,2U0/.,  which  had  haen  renewed,  aod  nhioh 
be  could  renew  as  of  tan  as  ha  pk.ivi!,  hia  credit  being  flood 
with  Messrs.  Odbams,  who  had  known  hiiii  for  iwanty-ftve  yean.  He 
had  written  for  Tttf  K  iiT.w.iT  TrMF'i  for  twpritv  Tt?ar^.  sBd  sll  the 
aTtideK  nil  tin-  Ccft*  Kica  Railway  were  wntlen  by  hi[us>-ir,  il*  he  h»d  m> 
aoa  oo  hi*  stall  oompetent  to  d«kl  wilb  the  mbjact.  With  rrt>rd  to 
tha  ciiadMioD  af  Ut  pntl  ba  had  alreadr  idit  that  in  Jauuarv 


and  nbrmn,  IBBB^  Oe  ama«e  weekly  oiiwhiiaa  of  the  paper 
S.23-'.   He  himself  gare  orders  for  the  oirculatioo  of  4,000  papers 
of  tb<'  di[«  of  March  2od,  18»5.    He  oould  not  say  that  be  bad 

(rivfci  1  tboiipht  of  the  posmbilits-  ef  a  Gsneral  El«rtifln  belriir  imminent. 
It  tvc'i'^^iinv.dv  j:ro}iu)i]e  tiiAt  he  i.Tive  iri.trurtiniis  to  f»oDd  inpiM  nf 
the  paper  of  March  2nd  to  the  chairmen  of  the  ConaerratiTo  Associations 
ti  UfMpooL  B»  M*  thm  Mfiw  «nl  m  ate  to  atpiMa  tiM  Costa 
MNBdal  aad  ihow  tt*  aetioB  «r  Ifr  Arilmr  fVinrgod  io  it.  He 
determined  it  dhaaM  be  exposed  at  nil  risks.  He  took  the  step 
h«  did  in  otdar  that  Sir  Arthur  Forwrxrl  fhmM  be  compelled 
to  briajr  an  vtiwi  ssainrt  him  for  lib<l.  lie  haij  m>  irit/re't 
in  ■■'ir  .Arthur  Forwoo-J'ii  tiohtii'J  fioailioii,  and  he  could  not 
■ay  that  he  Iwitetvd  that  if  Sir  ArUiur  did  not  brin»f  a  lib«l 
t^mn  his  political  posKion  would  be  seriously  interfered  with.  He 
eoitoinly  ordered  lh«  placards  with  "  Mr.  Forwood  and  the  Co«u  Rica 
Scandal "  to  be  posted  aod  placarded  in  Liverpool.  His  Soaocial  poeitiou 
at  the  time  of  tb«  libel  be  thought  wa*  such  that  be  oould  pay  his  debts 
ar,l  *t:!l  h'lM-  about  4.i<«"'f..  ii|i.'ir1  from  s!un-»  in  Thk  Railway 
T'vir-  II. «  inirono  was  dcriv.iKi  prir-'-irally  Trom  rl'.iiri'*  and  fitocks  aud 
irum  four  ur  list  laruin  in  Ctniiiiy  iiiilway.  He  uwoedno  bouse |in:ij;<'rlT. 
Bk  bwnk  jttxs-books  (here  called  for  and  carvfully  scrutitii»i\l  hy  Sir 
Edward  CUrke)  miRht  show  a  bnlance  of  only  !!»/,  at  a  l»rticuUr  d;itc. 
At  the  time  of  \^n■  libel  suit  bo  occupied,  when  ahtaot  from  home  and  in 
London,  momn  in  Vauiball-road,  close  to  V  ictofia-stiaet,  for  which  be  paid  2i 
^ioeaa,  be  did  not  »i,*t«-  that  that  »hn«  e»l  he  wianoV  io  a  position  to  find 
4,()isW.  Of  ooorwj  he  e.nuld  e.ot  jay  it  slcnoe.  niiefiiiooadai)  tobow  be  found 
Iba  i,aiXiif.  for  Sir  Arthur  Forwood,  be  >aid  it  was  deriNd  (iwn  tiM  laie 
alltawud  AliMH]liilnylmidf,Bgniau  VoMtd  nloCk,  Sicwla 


Oiaude  ii&ilv^y  bonds,  and  other  lecaritieSL  He  bad,  pending  realiaatioa 
«f  iovcstmauts,  rmaiTed  tomporary  acoommodation  from  his  brother.  Ilia 
witness  was  proceeding  to  enumenta  from  hooks,  oontract  notes, 
and  other  document*  in  eaturt  tha  sales  of  other  se<:uritio!i  with 
which  bis  osm  costs  w«re  paid,  when  coun*?!  asked  if  thare 
had  been  otber  'ityl  artionn  ajrsinFt  his  pap-^r.  WirxRss  Not 
prior  to  th*  Fi'rwui.vl  ini,,.  In  the  last  few  wrti-i  I  hure  been  bombarded 
with  writs  for  libel. — Have  ^ou  apologised  and  paKl  daiiu^on:  I  fouad  I 
<viis  inaccurate,  aud  apolonised  most  willingly. — Have  you  been  making 
a  series  of  attacks  od  another  company?  I  have  taken  up  the  case  of  tbe 
abarebolden  and  attacked  the  board.— How  many 'd  liicm  have  brought 
actions  against  you?  Four. — What  hare  you  paid  in  each  cae*!* 
IViTKCss  -  T»  that  a  fair  question  Sir  Edward;  the  actions  are  still  safr 
Jtdiee.   Sir  Et>«'ABO  Clabke— Ob,  I  thought  they  were  tattled. 

Mr  T/<iw  siiiil  he  hud  hur.i5!"il  up  to  Mr.  ,<lVn  a  )>»|i«r  ronfsir.ir.p  the 
prices  ci  the  Co^it:^  Kica  liuilway  foountie?  for  a  nunilxT  of  yeup',  but  ho 
bad  omitted  to  read  tii«  luner  part  of  the  table.    Tiw  prices  put  to  Mr. 

AUm  wm  ite  fiices  anterior  to  ttw  MlitiB  «t  Tde  Railtat  Tiaat. 
He  now  wMiad  to  put  the  prifiM  of  (h»  last  threo  years  to  Mr.  AHan. 

On  Pcoember  2Hlb,  imi,  tha  WIM  ef  the  tlrsl  debenture-',  which  in  1h<h 
had  boon  70,  rose  to  M;  aod  atoOfld  debenture*,  whu  h  lud  b^-en  L'vi, 
ro'^  to  .'4  ,  snil  the  onlinsry  shsres,  whteh  bad  \»^::\  17«,  'il  ,  rtifi  to  'J.',]'. 
\  w*ir  a^*(i  tlie  Tin-t  (irheiitun*.-  wer«  ;  the  •'':>  oiid  del^fnturo!'  77  ;  iad 
ih^  ordinary  hiian''<  If.  At  tiie  jTe^cnt  lime  the  lir^t  dt'bentur«^  were 
low  i  d. .  tlie  ^.--cui.d  debeotUTO  N'j  ;  arid  the  ordinary  ?-hares  2i. 

Sir  Ki>»Aiii;  ClaUEB  then  addressed  I'lx  jury,  r.hnrui.'leri«irig  tbe 
preient  action  ss  one  of  uoboundad  iapitdenoe — an  action  brought  hij  a 
nonvictcd  libclUr  against  the  propriatonof  a  newspaper  like  tbe  Lieerpeot 
C;i.eiVr.  It  also  looked  as  it  there  was  anollier  motive  Ix'hiii  I  llui  prwwnt 
arlLon — another  attack  upon  Sir  Arther  K»rwix>l.  He  then  niferre-i  to 
lite  trnii>rer  nf  »liiirc<  from  Messrs.  Odhaaj?  t«  Mr.  A'Am  in  ls'.(."i  a-,  a 
F".cp  to  ersdo  rc-^poo'.ihilsty  on  the  part  of  tbo  only  >uleiuntiiil  peturle  in 
the  boidoeis.  Mr.  Allen  was  practioally  Railway  'i'lMEs  aod  Co.,  and  he 
had  puMiM  m  iriekad  liiwl  am  Sir  Aithw  Vamai.  WfeMirM  Ua 
Unancia!  pontionf  NodonUliaaiMldiiiyhiafaaldMrudMatakar.aBdw 
n::,  hnt  what  wa*  hi*  linaocial  position?  He  oould  not  even  pay  th«  toaIs 
ii:i  1  lnutagDa  that  6ir  Arthur  Forwood  himself  bad  rooovcnxl  witliont 
:;i>i'.  from  a  wealthy  relative  to  enable  him  to  Jo  ».  They  kxiew 
what  "«s  Mr.  .^r.eu'-i  jiit«it.Li>ri  on  Man  h  -iid.  That  ^ceiitleman  talked 
about  being  possessed  of  stocks  and  shams,  but  thers  was  no  aooouat  of 
tlmi.  Xiw«idiaMTtoi»mlii4to  OnAoata  aani^pontioDmBtoted 
eat  how  ba  ttoed  witli  Ui  tuibtm.  In  fhbcMaeB  tta  datonaad 
one  pass  hook  showed  a  balaooe  of  \3t.  and  the  other  a  balaooa 
of  91.  >Vaa  it  not  reasonable  to  suppose  that  tbe  expeoses  of 
a  trial  before  tbp  I.<ird  Chief  .Tustice  aad  a  fpecial  jury,  with  the 
eitpcrt  eTideneo  and  vo'.uminou*  documeota,  a  trial  whiidj  lasted 
nioe  d^fi^  could  not  be  boroa  by  a  mnthwwn  in  the  circum- 
itoMinf  thepiriDtilf  In  this  action?  «f  Itoiid  — «lndi<  hj ^gNl 
tfaMtIf  a  wtfot  was  to  go  for  the  plaiotjir  la  tUa  aMion  it  vowd  w  » 
serious  attack  upon  the  independeooe  of  the  press,  which  was  one  of  tiM 
greatest  safeguards  of  p«ibllc  liberty  aad  honour  to  thi*  country. 

Mr.  Wir.i.iix  wi*  then  inlled.  He  naid  he  wrot*»  the  article  in  quertiao. 
Neilht^r  Sir  .Vrtliur  Forw^Kxl  nor  any  onu  elfw  *u^c^ce-^■l<Kl  the  runtente  of 
tile  artii.  lo  to  him.  The  article  wo-s  foundwi  stdely  on  what  lie  bad  heafA 
and  »ha".  he  liad  read  of  the  pnxr«<)diji)f<  at  the  trial.  He  hid  no  interdt 
ill  the  ('u»ta  Rinsk  lUiliriiy.  and  never  lieard  ol  Mr.  Alleu  tiH  tb«  trial. 

Croas-eiatnined  by  Mr.  Mi  C.ii.L. 

Tour  counsel  has  spvAoa  of  plaintiff  as  a  ooovicted  libailar.  Have  you 
not  been  a  oooTietM  liheliar  because  of  Mm  part  jaa  had  token  an 
behalf  of  Sir  Arthur  Varwoed?— No. 

Vfi*  JM  not  the  defendant  ia  tiM  lihel  case  of  Watta  «.  Umpftt 
Cimrttft  Ye*.  And  did  vou  set  iiaf*  to  pay  25of.  daiMinaf— nn. 
Are  you  not,  therefore,  like  Mr.  Allen,  a  oonvictod  libeller? 

How  long  have  you  been  a  journalist?— All  my  life. 

Do  you  regard  it  as  a  terioo*  imputation  to  mj  (hat  ft  jumnialilt  il  ft 
tool  of  the  personal  euemy  of  the  man  attaollldF— I  ia.  ■ 

liVhose  tool  H'lu  he?— I  do  not  know. 

What  rn>?cc'dLiiK><  do  you  say  suggested  that  Mr.  Allan  «W  ft  toolf 
Wboee  tool  da  you  say  he  was? — I  oanDOt  say. 
Do  vou  represent  thid  fan  had  |M  laAtrnatieB  fti  towfaama  biUiid 

Mr.  Allen?— No. 
H»»e  you  ever  guessed?— No. 

What  r«aaan  have  you  to  beliere  there  was  acme  person  behind  him?— 

Btk^oK"  the  whole  tenonr  of  ihi'  (•a.«i  «ho«eil  tliiil  there  «x<  more  than 
/rr\]  for  tile  fd-ta  llio.i  lUilwny  (.'(.niTianj. 

And  from  that  you  dre'T  the  inference?— An  I  fremi  the  ^ta'.e[n^!Dt«  et 
Sir  13.  Clarke. 

Ilo  you  think  you  arc  justmed  in  making  a  serious  attack  on  a  brother 
journalist  en  tiM~Dnpn>ved  statamftto  aC  eaoBati  iaoavvt?— It  tiM  ahri^ 
ment*  had  haan  in  any  way  oaotndiatad  la  emart  I  weald  net  hara  een- 

meoled  on  il. 

Was  any  evidence  giren?— There  was  no  opening  for  evidence. 

Wa'  that  bM  a  prxyl  n"a«on  for  your  net  stattnt'  it  as  a  tact?  Giva  aM 
your  opiiiton  as  a  eaudid  joumalifC.  Ik  not  that  iIh!  treatment  yeu  laft 
journalist  would  ei{«ct.--  It  ia  not  always  what  I  bare  received. 

Ia  it  aet  wiiat  you  would  expaetr— Tea. 

Wbe  is  tbe  inspiring  geniua.^That  iaft  aosliUpB  tnm  SrBAawA 

Clarke. 

Sir  Edward  Clarice  is  aol  ediliDf  (hia  gapir.  Win  it  ttoiagMag 
ganim?- 1  do  oat  know. 
Y«B  kMw  waJagftlioat  Mr.  Bntnt  AHcnf-KelUaK  vhrtaiw. 
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8lwira*Uir«*>^*iM«*l>ioh  aitteitfaBt  Hr..A]liiomtnotiU»l>fV 
100{.  and  ooiter— (Dhm  k  wtlhiMtn  fh«  tTiitaMi. 
Ho«  oam  yw  to  Mor  itr-^UMid  OlulM  aid  h«  «M  not  •  w  of 

Aod  tlior*  wn  not  a  titll*'  of  fviili.uir*'  <if  the  r;i4:t?— Tb»t  i«  to. 

Would  you  venture  to  ny  about  a  Liwivoa]  aieKhant  tJUat  he  coutd 
Htpiy  faisMrtabMMiM  MOW  aemifal  mg^Mtadvucha  Uiin^'.  xml  \hf 
nafghant  did  not  eontndiat  UF— I«  to  funply  a  doubt  nhu  !>  «<it> 
•Oggwled  by  tbe  praoeedinfca  in  oourt  whivh  i*  n>]M>st«<]  in  the  urtiL-lo. 

It  U  a  xn-lous  toing  lo  Kuy ?— No  Juub;. 

Do  ypu  KST  DOW  that  tho  all(^ti«n>'  in  tlio  iirtitle  ire  true  V — They 
fair  ootijiiieiii  upon  the  proceedings  iii  wurt. 

JDo  Toa  aat'  ttuiyare  true  io  (at.!.- — Xbere        ite  uu  iiuubt  a(  iiui 

TUi  doMd  tb*  fifiniwa,  nd  0m  court  adjourned. 
On  the  rasumplion  of  prowedinKi  ou  Wednewlay,  Hr.  Bhrmwr  n<l(1r««*ed 
tbe  jury  for  tne  defendant*.  He  oommontcd  on  Mr.  Alku'^  tiitaacial 
pwltifm  at  the  time  of  the  trial  of  "'  Forwood  r.  AHin/'sml  Viic  tnii-ifer 
of  Me?>r>.  OitUuin*  iiu<l  Son*'  Hlurcw  iu  Thk  lim.w  iv  'l  lMt-i  U>  hini.  IIi^ 
nked  the  jury  to  ny  that  lhi«  article  did  not  go  one  bit  beyond  what  Mr. 
inen  VHMllMto  WtteiiwiaMtd  toiftattaak  pbwiatlMM^ 
aCFMWOodtr.AllM*  -'-^ 

Mr.  McCa.u.,  Q.C.,  for  tbe  plaintiff,  «aid  on  paper  the  defenof  wns 
hona  jli*  comment,  but  tbe  real  dsfeooe  put  forwuxl  by  ooan^l  \ 
jurtite(tbn.  Tlti''  iJtstinctii.n  l»!w*<>n  report  and  BMrtion  bad  be«u  coo- 
fused  by  thp  dcfcu<liinl».  ."^ir  Rtw^nl  CUrke  bad  aaked  why  Mr.  Allen 
did  not  go  into  tbe  witoeaa-box  io  "  Fonrood  r.  AUen."  Tbe  roMon  waa 
tkUMr.  AUm  M  Jaiatd  tha  «oapMV  aOar  tha  mnta  nbich  he  had 
wrtttan  ahNit  hftl  Mtamd,  and  all  tba  miintta  of  tba  eom)Miy  were  in 
Coort,  aod  he  oould  not  bare  added  to  them  by  bis  eridenve.  Beaide*, 
any  of  tha  quastioni  which  ooald  have  been  pot  to  Mr.  Allen  a  year  a^ 
coiiM  b»vp  bivn  put  mvw,  mid  wKut  Iiad  b#(-ti  put?  It  bad  been  aaid 
tl:»l  M,'9sr9.  OJhimi!  iiajl  transferred  !hi(rn»  in  Tllf  KiltWAT  TlMICl 
Company  to  arada  reipoaiibility.  Uo*  ooutd  that  be  when  Ibautioo  was 
not  aninat  tto  aaiiMnr,  i"«a««AMaitii».  rMh— »y— — %  aytii.i. 
witlTkr.  AOan.  nnSit  uSTSSm^ OdhuM  had piSd«8r. fiiiag«* 
•nd  ooatt)  waa  not  known  to  the  jury  io  tbe  other  case,  and  ^nrefore 
oould  not  have  inHuencod  them  in  their  flodittK  a^iont  Mr.  Allen.  Mr. 
Wtlloi  had  explunsd  that  be  thought  thfre  murt  be  an  "luipirina 
grniiiH "  behind  Mr.  AlUfi  bis>uu.«)  he  Im.i  tlisjikyed  "too  much 
leaL"  Aj  regards  the  noeuMtlon  that  Mr.  Aiien  wa»  Uie  \m\  of  a  personal 
4HHU^  aC  Sir  A.  Forwood,  too  much  seal  for  Sir  A.  Fsreood  may 
km  M  to  tiaii  terrible  accusation.  If  tbe  obarce  of  ).ro*titutiDi; 
Ua  jfar  «aa  tnte,  a  jury  wlhiIi!  tm\j  ifive  oontemptuoux 
daw^a^  tall  if  it  yfi&  not  true,  as  Mr.  Willsx  had  said  it 
wn»  not,  tbe  o<Mir»e  taken  iu  tbi.''  m^n  .mi»J«  the  chafx'ii  all  tbe, more 
aeriou*,  ani  tbe  damaffoe  ought  to  b^^  hravy.  A.**  U)  Uio  oiiari^  of 
ioiolTency,  tbe  unoontradioted  evideuoe  was  tliat  if  Mr.  Alien  iaad  b«en  sold 
m  ta  the  entire  costs  and  espeosea  of  "  Forwood  «.  Allen,"  he  would 
attUhtM  orer  4,0CKV,  itandiny  to  his  credit.  The  ImputalloiD  of  inMlvcncy 
was  an  impudent  imputation,  and  one  wliich  o«Ter  ought  to  bare  been 
made.  Mr.  Willox  himself  had  admitted  that  Mr.  Allen  bad  proved  bis 
^cUon'rv  liy  *atl«ryifi)f  tiu^  jmlifiiii-nt,  ami  y<il  Mr.  Willox's  cemrspl  still 
tiirew  doubts  ou  Mr.  Allen's  solTpocy.  The  Lxrtrpool  Courier,  a  paper 
with  a  great  reputation,  in  this  case  hai  made  i  disastroua  blunder.  Mr. 
AllM aakad  Mw  joiy  to aay  that  in  pmi'nrtion  to  tbe  groat  aod  oommand- 
iaKinflnanaa of  tha paper  ibeir  damui^cs  aught  to  be  large  in  proportion. 

MMB  PotMCK  nan  summed  up  tbe  case  to  tbe  jury,  who,  on  rvtiring, 
vai*  abatoft  tar  Wif  minute*. 

It  wiK  then  anuouDced  that  they  ware  uot  unanimous— tha diSteaoaa 
bcii>K  11  U>  I 

Both  siil«9  *i;r»«<i  to  anpept  tb«  Terdiot  of  tba  m^mtjr* 

The  jury  retiirnesl  and  found  a  Terdiot  jbr  thaffliBtlff,'dimii  fW. 

Judgiuimt  ntwrdiujjly,  with  ofwt*. 


RAILWAY  S£&VAfiIS'   HOUBS   AHD  WAQKS. 

Mr.  Gibb  on  the  l-'tth  inat.  received  a  deputation  from  tb«  signal- 
men employed  in  tho  North  Kikstr  rn  Rivilwiiy  CompiiTiy'n  sprviei- 
who  are  not  tnembprR  of  tiie  .\iiHilKuijiat«a  Society  of  Ruilwuy 
SerrantB.  Mr.  Gibb,  m  receiviiitf  the  doputfttiun.  txplaiucd 
that  tbe  company  alwaya  considered  tho  interests  of  their  non- 
union men,  and  gave  them  an  opportunity  of  istuting  tticir  vitswi^. 
Of  oonrae,  be  would  not  ask  the  deputation  whether  thoy  wanted 
ioenased  wages  or  redaced  hours.  All  men  would  iwtur»llj  be 
glad  to  accept  both.  It  had  boon  stated  tha*  ths  MaapHiT  hid 
noantly  enjoyed  proaperotut  timea,  and  that  aoina  aham  m  tliat 
|lfMperity  slinuld  bo  oiatrilmted  amongst  the  men.  That  was  a 
paifectly  rciif^onable  Mqneataa  regards  those  men  ufaoBS  wages 
or  work  could  be  shown  to  need  revision.  There  were  a  good 
many  t^uecitious  which  had  been  diacnsaed  on  which  one  oould  not 
expect  unanimity  amonRnt  union  men  and  nnn-iinion  mm.  The 
union  men  advo<-at«i  Hchtimt>s  of  hours  and  wapo.s  wlncli  muny 
mm,  a»  well  uk  emplnyen*,  did  iint  rotisidcrto  }»■  ui  llir  iwrmiincnt 
int<>re-ta  of  either  l&l)r>iir  (ir  capitiil.  'J'hc  toniputiy  tixod  tho 
hours  of  aiKoaimen  in  relation  to  the  work  ttX.  tbti  oabina,  Wbeu 
work  ipcreaaod.  cabina  war*  altered  from  12  boun  to  10  boors,  or 
from  10  honra  to  8  bonra.  Theae  cbaogoa  were  conaidered  from 
time  to  thae, and  it  waa new  iataadad  that  acertai*  additional 
Duoibcr  of  10  hoars  cabiaa  ahoald  ha  clwaiAcd  wm  B  haun  <Htbiii8t 
and  tha  uiaher  «i  10  bou*  ceWw  was  alao  t»  be  jaweaaad. 


[Jam.  23.  1897. 

Sercral  questions  affecting  the  working  of  the  10  hours  scheme 
were  disciiMod,  and  one  trcmber  of  thf  dcputurioii  ^Ktated 
that  the  men  at  8  hours  cabins  wo,;lil  pn  irr  t  i  di\  iiii-  Sunday 
work  into  thrm'  shifts  of  8  houro  oat  h  iru-iteaU  of  iwo  »Iji(U)  of  I'J 
hiiurs  -.vitli  or.'-  .-^unduy  off.  as  at  prcitcnt.  Others  thought  thai 
ti.e  men  genci-ttlly  preferred  the  present  system  of  working  12 
honrs  on  Sunday  if  payment  were  made  for  it.  lU'fvronoa  Wia 
nlso  made  to  ike  diilcreiice  between  town  and  country  eooffi* 
tioaa,  and  tha  Miiii  faata  paid  ia  large  towns.  Mr.  Gibb 
iiiforowd  tha  dapatattam  that  inforaiation  would  shortly  ba 
Bent  tbroagh  the  ordinary  channels  about  thn  changes  which 
tli«  company  were  about  to  make.  Mr.  Gibb  afterwards  saw  a 
deputation  of  non-uuioa  platalMrera,  atid  diaoaaaed  with  tbem 
neveral  points  oonnectad  with  the  coaditioBa  ol  their  aarvioe 
under  the  company. 

The  Midland  Hull"  ly  Company  has  iwuf-d  t>,<-  following 
Botirn  — -"  Some  fiftci  ii  iii<ititK.>*  ago  a  general  depdtalion  from 
thf  t:'>i:  I-  i^'iiarda  and  ^VlmltL^H  employed  on  the  MiiUand  Railway 
WftUfd  tjf*uii  the  dirtctors  with  reference  to  tlieir  rates  of  pay, 
hourH  of  labour,  iic.  Although  the  directors  were  aoabla  at  tkat 
time  to  grant  the  conceasious  asked  for,  except  in  aome  mioor 
deMila,  mug  havaainoe  had  tmdar  their  rareful  <  ohm. l.  ration  tha 
honre  worirad  far  tbeaa  giadea  of  the  ataff,  and  ut  t  >>'  i  r  meeting 
yostorday  they  determinad  to  rtduce  tbe  hours  of  tho  .^hunters 
employed  at  the  bnaieat  atations  from  sixty  to  ioi  ly-^ight  per 
week  during  tlie  winter  montlis— Octolv^r  to  Mnrt  U  and  tJloao  of 
all  the  goodij  guardii  from  sixty-six  to  ni  vy  p'  r  w,  I'k  ul  I  the  year 
rotuid.  The«e  reduced  honrs  of  labour,  "liirh  will  b<.>  brought 
inio  iiprTiitiori  11^  quickly  an  possible,  will  iir.  oU  p  the  coTiipiiny  in 
avoryliirgp'  addiiiiwal  e^p<»!!pp,  which  at  the  lime  the  potitioa  was 
first  pr»?s<  ri-.>l  yh<:  <  oinii  'iy       "     '"d  justified  incurring. 

Mr.  Harford  is  lu  lomniuuication  with  the  Board  of  Trade 
oQicials  with  reference  t<j  tbe  underukiiig  giTes  hj  the  lawdwi 
and  North  'Wcatorn  Railway  Company  to  tbe  effect  that  thajr 
would  eeaaider  the  propoaala  pot  nrWard  by  tbr  tr  mrn  shortly 
after  Ae  New  Toar. 

Mr.  E,  Hnrford,  the  general  secretary  of  the  Amalgamated 
Society  of  Uai'.way  Servants,  has  also  been  in  communication 
with  the  London  Bright™  and  South  Coast,  South  K««tem,  and 
London  and  South  Wf^trrn  llndway  Companii  *  with  reference 
to  tbf  propti-fah  pnt  forward  bj"  the  shunters,  goods  guards, 
brakesmen,  and  siKnidiiiiri  for  an  improved  condition  of  service. 
Thua  the  London  Brighton  and  South  Coast  Railway  Company : 
"  While  they  are  at  all  times  willing  to  receive  and  consider  any 
commnnicationa  addreasod  to  them  by  tboir  employ<^«,  thoy 
cannot  entertMR  nrMMaaia  aada  «B  behalf  «l  their  aanlofda  bgr 
intermediariea."  Thna  tha  Loadoo  and  South  Weatani  Sailwar : 
"  Tho  directors  are  not  prepared  to  enter  Into  corraepoadeBoe 
with  you  in  relation  to  tho  matters  mentioiiied,  and  intend,  aa 
heretoAmb  to  deal  directly  with  their  own  servunts."  Tlius  the 
Sootb  lailani:  "Onr  chief  officers  are  always  in  touch  with 
our  men,  and  WKJ  requireoienta  ou  their  part  are  alwi^a  con- 
sidered and  daalt  with  to  the  aatlrfhetKn  «i  bath  emplajaia  and 
orop'tivt>d. 

\V it'll  vi'f-rfni-o  to  vhe  reduction  of  hours  of  labour  on  the 
Midliiiid  bindway  ri-rputly  announced,  a  press  representative  was 
iidoniK-d  on  \\  ..•dtii-sday.'on  inquiry  at  Euston  Railway  StatfaMl, 
ihu:  un  the  London  and  North  Weatoni  Railway,  at  oartabl 
statiiona  vbaia  abuitiaf  verb  ia  tha  heatriaet,an  ei^^  bonts' 
day  for  flbnnlere  baa  been  in  operation  far  matqr  years,  and  tba 
brakesmen  on  the  Korth-Western  have  enjoyed  for  at  least  » 
quarter  of  a  century  a  sixty-hnura  week. 

A  conference  of  the  National  Association  of  Locomotive  Kngine 
Drivers  and  Firemen  was  opened  nt  Birmingham,  on  Thursday, 
to  c.insidfr  important  (|Ufjs1ifinp  affecting  these  r!a!'>te-s  of  mtlway 
-icrvni.tH,  Aljout,  oiuhty  d.-|i.)tiitc«  were  jin-/ ut  from  Lniidi.>n. 
Manchctiter.  Liverpool,  ],n._iis.  Sheffield,  Bratiftird,  x^owiii&llu-oii- 
Tyiie,  Middlc«brrKi^;li,  Griintliy,  Hull,  Lincoln,  York,  Burv, 
Bilttiu,  Ciieaksr,  VVntriugttJU,  ^owp*»rt,  Dundee,  Peterborougu, 
Sontbampton,  Plymouth,  and  other  parts  of  the  United Kingdota. 
The  queation  for  consideration,  in  addition  to  tba  houre  of 
employment,  waa  that  of  tbe  Met  at  efoaightt  tbe  conferenoe 
holding  that  a  great  injustioe  ia  dona  to  oM  and  faithful  servanta 
capoble  and  competent  to  take  charge  of  an  engine,  by  dis- 
qualifjring  tbem  owing  to  their  not  conforming  Io  the  scientific 
teat  aa  to  the  perception  of  colour,  and  urging  that  practical  tests 
should  ba  anbetituted  for  the  testa  adopted  b^  some  of  the  railway 
fompaniesi,  which  wpre  based  upon  the  rpir;nirom«nti  of  Tnrdica! 
fiwldislf.  The  L'otifrri'iiro  d:HCUM><-d  a  circular  i>^ui'd  on  liL'luilf 
01  the  Associated  ikiciely  of  Kngiueers  mid  rir'-  iui'ii,  « iih  the 
view  tio  its  adoption  or  iiinciidruent.  The  r  inMlar  ur^tud  thi«i  the 
time  had  como  to  obtain  an  improvement  in  tbe  present  condi- 
tions of  employment,  and  pointed  out  that  olaaaea  of  workoun  ib 
other  trades  had  secured  a  groat  improrenent  in  tbeir  woibtng 
eonditiOM.  Variooa  aaneaiuneaM  ware  pronoaed  on  the  eabjeet 
of  (liain«bar«{houBa««lie«orkedfora  daj.  A  prapoaal  f or 
a  gaBBi»l«ii|^  bonrt  per  day  waa  njaotad,  aa  waa  alao  «  pc«< 
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ponal  for  a  J>iii-- li<.u-«  .  Evoutaailr  a  imojmi  'n  iv;!s  [.m^ii  ii 
,  m\\  nacii  ire  fwid  tun  hours  •  tlnjr  cxi'rptiiig  ihomi  wurkirift 
rgrouiiil  niiii  in  baty  Hhuntui((-yiirda,  wfaicfa  would  be  *ighl 
I  per  day.  It  «r*a  decided  ftlao  thU  150  niilM  be  eqninlcDt 
mm  iaj  tm  mptmrn  fmum^a  tnlaii  and  wltli  roipMt  to  tiM 
dtflaiMiB  of  tupmi  tmoia,  it  «m  d«ei<M  tlut  rajrtnrin  litifing 
m  communication  cord,  and  therefore  rnnning  20  miles  without 
•toppagc.  be  an  eipreds  train.  Another  reaoTution  WM  ltdopted 
that  lOO  miles  should  lie  a  day's  work  on  local  pMMnnr  trains 
and  throagh  goodM  trains,  and  that  the  time  sboildlwfitMl  when 
Um  nwu  go  on  dn^  aod  wbeo  tlieir  >wv«  duty. 


GUAT  EASTERN  EAILWAT. 

New  Biui>e»  tor  Olij. 
The  Great  Eastt-rn  Railwuy  Cotniiany.  ivliicli  has  been  doing 
aome  grrM  fi-al»  of  late  in  replacing  »urm>  o{  tlieir  bridges  whirK 
tirm  in  »  stngto  nigliti  beat  ita  own  record  on  Batnnbtjr 
nightt  wImd,  in  ipite  of  a  aOTene  mowatomi,  the  bridge  orer  the 
liver  laM  to  ilv3  Houth  of  Tottonham  Station,  on  the  nuiin  linav 
wm  rafilBced  by  a  new  bridge,  the  aid  one  bring  removed  and  tbo 
new  ono  placed  in  »ilu  in  nine  hours.  Tlie  old  bridge  wax 
rerooTed  and  the  new  one  put  in  its  place  by  the  same  proreso 
iiTiJ  at  '.he  sam.'  time.  Mr.  Wilson,  the  chi'uf  engineer,  with  a 
U.-i,":  Lkj.Iv  of  .itli-iriisi.and  gangx  of  men  tothe  number  of  tsex-onty 
were  on  tiie  bridge  soon  affpr  tw^lre  o'Hfw-k  wsth  n  Hucf  ?  ™nt>, 

aereral  land  crabs,  a  couplr  uf  1  t<_iii  -nck^.  ;inil  «cvith1  -'■ii-ton 

jacks  in  reserve.  At  l'Jl.30  {i.nt.  o|.frali;iii-  irrrr  tMiiuiicmffl. 
The  firat  tiling  Xo  >Ui  w.i.^  lo  strip  the  mil'-  from  tii"  L>l.i  lirii]-,'*-. 

J  up  the  planking  an  well  a*  the  permanent  way  in  order  tnat 
tkc  linins  APPUMtti  eoaid  hft  nttiit^id  to  tbft  iiiidm  to  laiao  the 
whole  brioge  bodily  to  tbo  extant  of  IBia.  Ibia  wna  to  nllow  of 
moTable  tixilloya  or  carriages  to  be  plf^  underneath  refuting  on 
transverse  girders,  which  had  been  erectod  so  that  the  bridge, 
being  it.-ii  on  wheels,  conid  be  drawn  away.  Thp  old  bridgo 
wax  <([t.  :i\  liisgth.  The  new  bridge,  84ft.  ".'in.  in  length,  had 
been  erf<-''-''i  iK'-'i'l"  ihi  nM  .me,  complete  even  to  tfif  mi.s  and 
it*  final  ■:'>j;it  oi  -.'nint-  Tin.-,  had  already  bi-' :i  iin.MiU-il  vrith 
:<  rn(->.)rary  who  i .  in  th"  siim.:'  way.  The  prelimitii»ry  |«n  t  of  the 
wcrk — the  raisivip  '.f  tin'  olri  bridge  and  placing  it  on  whi-c1« — 
wa&  the  moat  artiuuu»  psiri  of  the  tank,  and  occupied  the  men 
inoeoBantly  until  a  quarter  to  seven.  Then,  by  means  of  powerful 
crabs  and  winches  attached  to  thti  new  bridge,  thia  was  aluwly 
polM  lata  «U  pbm  •!  tb»  oM,  «ho  iMIir  btbift  M  dM  nao  tina 
PmM  oat  «f  Mm  my.  It  wu  a  d«d  inij^tomo>««  ol2a0 
tons,  bat  it  mo  ■ecoMptithcfl  in  nu  boar.  Ataqoartcr  to  eight 
the  new  bridgo  ma  initu  pIu.  >  ,  aadtbo  old  bridge  was  br  its 
«ide.  The  next  thing  to  bo  done  waa  to  remove  the  trolleyH 
or  wb««led  carria^  from  under  the  new  bridge  and  lower'it 
ictrt  its  ffnii!  pf/^iticm  flush  with  tTi?- permanpnt  way.  The  oom- 
pictitii.'  of  '.bis  tHxupied  the  rettiainfior  of  ihp  raorniiig,  and  then 
itit-  ]>-\  r]\i:\y  up  ami  ndjustini;  vran  gone  on  with ;  bat  at  iJlIt  tbo 
cDcinccr  !,  truin  w.i-  ablo  to  crri5s  tbOBOVbcUigikaBd'lhoirairit 
was  practiC'uUy  conipleted. —  7'n>t,  ». 

B[M>  IN  rAiai.iMi:M. 

The  Hocretary  of  the  Great  Eastcra  Railway  Company  baa 
•ent  to  tfao  proprietain  tbo  labjainad  einnlar,  data  JaimiT 

nth ._ 

"  I  am  instmcted  to  jjive  yrm  notice  that,  in  cotniiliiuK-c  with  the 
^aoding  Orders  of  Parliament,  a  special  general  meeting  of  the 
iwiiiiiatMia  ot  tbo  QwafcEaatam  Bnibragr 'Umomt  will  ho  held 
at  «M  Citr  IVnrans  Hbtat  Ouuion'atNet,  in  iIm  tittj  of  Loadoo, 
E.C.,  on  Tacvday,  the  2r>th  day  of  January,  1897,  «t  balf-paat 
twelve  o'clock  in  the  afternoon,  or  so  soon  theraaftar  aa  tbo 
htiainaas  of  the  half-yearly  general  meeting  of  the  proprietors 
riQiiTaoad  for  twelve  o'clock  noon  on  the  same  day,  at  the  same 
place,  shall  be  finibln-d.  at  which  apooial  gaatnl  moating  tbo 
following  Bills  in  I'urhammt,  with  dw  iiBilariiiaBtinnad  titlaa, 
will  be  submitted  for  approval  .— 

Great  Eastern  Rniltray  {General  Povfent)  Bill. 
"  The  chief  objects  t>f  this  Bill  are — to  authorise  thr^  onmpanr 
so  conjitrtici  u  sVi-jr*.  railway,  ati^iut  o  nules  in  lenf;l!i,  frun  iht- 
Loogbtonaud  Uugar  branch  Iiiim  to  the  Oolchetster  main  tine  and 
throagh  tbeparubcs  of  Wo<i<if<ji'ii,  Hiickhtn-^t-hill,  Chigwoll,  and 
lUordi  to  widen  the  Colchester  m»iu  Imc  at  II ford,  the  Cam- 
brid|p»  nain  line  at  Broxbonmo.  tbo  East  Norfolk  lino,  and  the 
Una  near  Warn  Station ;  to  alter  bridge*  and  croaaiogs  at  Snakci- 
laaok  Woodford,  owl  ot  LtTtOBj  to  pnvida  addittoonl  liaaa  ot 
Tsib  at  Angel-hHM,  fjtimtfbra,  and  on  tbo  North  Woolwicib  line ; 
to  anthorise  the  company  to  purchase  and  confirm  the  pardhaaa 
of  lands  in  the  c<:>iinr.iV's  of  London.  Middlesex,  Essex,  Soilalk, 
Carabritli;!  .  .'^tifTolk.  urnl  Hertford,  for  stations,  aidiagB*  00^ 
dep6t?.  and  ranous  other  porpoaeg  connected  iritb  tbo  tcalBe; 
to  extend  the  titnc  for  the  rorriplftifrn  oT  work*  at  several  place*, 
and  to  authorise  tbo  aliundonnu-nt  of  a  >liori  rurvu  ruilwav  at 

Toilanhaw;  to  extend  the  period itow  limttad  forihvsaleof  super- 


fiuous  land.';  iii<  vr>  r.  l  and  vary  tlip  provij-ions and  rules  relating 
to  the  !>nper»iiiuitti.i.jn  iund;  to  empower  the  company  to 
parchs*-  the  inirlt^rtakingK  of  tbo  Downboin  and  Stoke  Fbrrjr, 
thoTbalfordand  Wattou,  and  tbeWatton  and  SmBham  Bai]> 
way  Comnaniaa;  to  faiaa  addhiflBol  oapital  not  omeding 
dOOiOOOlL  ymk  tbo  osoal  bomwing  powon." 

Ortat  AMiam  AiilMMnr  (Ni  w  Liw«  m  Sfo^Bk  and  i^wjod:) 

mil. 

"  TUa  Bill  propaata  to  authorise  the  company  to  coostrool  • 
railway  ateot  i  ndtti  in  length  from  their  East  Saffolk  line 
near  Tormoatb,  to  n««><  througli  the  parishes  oi  Gorlo^ton, 
Hopton,  fJorton.  and  G  unton.  to  Lowostaft.  and  there  to  join  the 
company's  BecrlcM  and  Lowestoft  line ;  also  to  construct  a  rail- 
way aboat  (>  miles  in  length  from  the  Mundesloy  branch  of  the 
Miiiland  and  Uveal  Northern  Bailway  Commniaa  naar  Mnndaalav 
to  Happiabonrgb.  Ho  additionol  capital  »  aathoriaad  by  tliJ» 
Bill." 

"  Thi?  objects  of  this  Hill  are  lo  aiitlinriiie  the  company  to  make 
and  maintain  a  i^fsi  wall  or  pier  at  t\w  ca»t  f'ule  of  the  now  basia 
of  the  company'!!  Lovrestoft  harbour,  aod  also  to  extend  tbo 
existing  aootb  pier  at  the  entrance  to  the  barfaoar.  These  works 
are  nrgently  needad  in  order  to  proteot  tbo  aattaaoe  to  tbo  harboor 
from  being  bloolcad  or  obatractod  far  aaonmalatioa  of  aaad.  T» 
raise  7■^.'»)/.  additional  capital  with  the  naoal  bomnriag 
powcra." 

THE  RAILWAYS  OF  ARGENTINA. 
The  Buenos  Ayrcs  Standurd  gives  some  intercdting  railway 
statistics  drawn  frnra  the  report  of  the  Argentine  Nutiunal 
Railway  Board  lor  t;iv  year  18!i.">.  From  those  ligurui  it  will  bo 
gathered  thiit  thr.  lines  in  lSi''«  had  an  aggregate  Vncfh  of 
14,118  kilomcin  -  a'.d  a  i-i  .tnijii..  d  mpit.il  of  8*>j,OI''.^7'i  k'I'U. 
Ke!tp<K'ting  co»t  of  i.oiis«truction,  the  i<ta>uiard  thinks  thai,  having 
ri7:;!ir4  to  the  comparative  nlMeace  of  eoginaari^g difianltiea  in 
the  Argentine,  il  compares  nntavonrablj  witb  tlio  OOat  par nOo 
in  other  oountries ;  in  anpport  of  whiob  noir  it  gbraa  tfao  annexed 
table:— 


Sterlini;. 

rnii«d  Kingiem  t^M.mx) 

Fmnce    27,i>r->n 

loruiiiij    20.  Ki 

llaJy    17,HU> 

Spain   liySOO 

Eureps  (averse)   S>,4flO 

United  8Ut«t<    UViOO 


6t»rltn(r. 

Canada   £11,000 

.I:ipitl   ,  la.-Mio 

ln.lii      .    9,«H) 

.Australia    0,300 

flantb  tlrtM  BjtUk 

tkm  ITotM  ^kvmgt)   M,IOO 

ArgsntiDs   11/109 


The  National  Govcmmemt  lines  have  cost  on  an  oeorage  about 

841 .310  gold  per  kilo.,  the  private  lines  the  guaranteed  lines 

$28,760,  and  the  proviocial  lines  t^,320.  The  liigh  average  of 
the  norrmmpnt  lines  may  probably  bo  accounted  for  by  the  fact 
that  thpy  traviTM?  the  mountainous  districts  in  thr  tu  rrh  of  the 
conntry,  an<i  that  if  engineering  difBcalties  may  be  said  to  exist 
anywhere  they  may  be  said  to  have  been  enconnterud  hare.  The 
national  lines  give  in  gross  returns  r25  per  cent,  on  the  capital, 
the  guaranteed  lines  4"2l  per  cent.,  the  private  lines  7' 79  percent., 
and  the  previacial  line*  401  per  cent.  The  high  ratio  of  tlio 
pinto  laaa  perhaiit  bo  tnoai  to  tho  vary  heavy  amooata 
lOToatod  in  ralUiig  atoek.  Hw  woiting  kaaea  registered  «r» 
chiody  found  iu  connection  with  the  guaranteed  lines,  the 
expenses  in  no  less  than  nine  caeee  rnaterially  exceeding  the 
receipts.  Tho  twenty-niiio  railways  of  the  Republic  are  divided 
into  tour  categories. as  follows  : — (1)  National  Ooremment  lines; 
(2)  private  lines  gnaiautaad  bj  tiio  natioo;  (3)  privata  linett 
nndcr  null  i  ml  i  unfumaiiiiia,  Iwil  irithont  floafontaa .  and  (4)  pro- 
vincial lines 


Length. 


1  Aolina   

2  Primer  E.  Biaao 
a  Cetktial  Northern 
4  P.] 
ft  I 


Csnital. 


398-6    2L',.")i::;,t>i(i 

sm-r,    io,227,aor 

..,-,7    ..  2,8S2,iaO 


ijoten 


4lttia6^ 


n  Biieno"  Avre?  Paoga 

7  G rait  West  .\r;;«nlllia.  

H  Tills  Maria  Rutitw 
S  Bahia-man-^  N.W  

10  North  Wenioru  Arj(entttitt  . 

11  East  Argentine   100-9 

12  North-But  ArgeotiDe   .ISI  B 

U  TransMidiDS     ....„^„.^.„  IMirS 

14  Ssn  Cristobal  TuwlM^   tttS 

MGiBtnlCMdelia   aM-5 


es»«    gS,759.fM« 

01.11    19,726,038 

SSe-B    6,700,479 


MI-9 

«l-9 


6,801 .4W> 
2.000,000 

10,II9,S04 
4  IH-V'^ 

ia,47o,i7« 

111^,060 
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rollinfr  stock  in  h  perfect  state  of  preaervittion,  he  being  nndor 
the  oblif^klion  of  increasing  the  rolling  stock  in  aocordmnre  with 
the  requircraentB  of  the  traffic,  and  of  deliv-erinR  to  the  Govem- 
mont,  withoat  any  indemnity,  at  the  end  of  the  period  of  the 
Icaeo,  tho  linos,  buildinf^n,  works,  and  further  dependenciefi,  and 
the  permanent  way  and  rolling  Ntock  in  a  perfect  state  of  pre- 
serration. 

6.  The  higboat  tenderer  xhall  have  the  ^ireferenco  for  the  con- 
jitruotion  of  the  extensions)  and  branch  hnes,  which  may  con- 
tribute to  the  development  and  easy  working  of  the  traffic,  the 
rights  ac((nired  by  previous  conceaaioDii  being  re«ip«ctcd.  He 
may  likewi.se  conHtrnct  new  lines  for  the  service  of  RiiburbM  on 
the  Central  Railway,  double  the  linen  along  the  whole  extent  of 
the  railway,  and  widen  the  gauge  of  the  UraKiliau  Central  Kail- 
way  in  the  zones  where  such  widening  may  l>o  necessary. 

7.  The  railroads  leased  iihall  enjoy  the  bcncfitx  of  expropriation 
and  of  exemption  from  dutie.s  on  the  material  imparted  for  the 
use  of  the  same. 

8.  Tlie  higheBt  tenderer  .shall  have  the  right  of  revising  tho 
price  per  unit  in  respe<-t  of  the  variouu  kinds  of  tmnsporl,  aiid 
may  apply  the  tariff.i  (the  tables  varying  according  to  tho 
exchange),  and  he  may  likewise  establiiih  new  time-tables,  alt  thin 
being  <lone  by  agreement  with  the  Government. 

P.  Any  queotions  that  nwy  arise  ohall  be  adjudicated  upon  by 
tho  courtH  of  the  union,  and  tlierefore,  should  the  highct>t 
tenderer  rexidc  in  a  foreign  country,  be  must  have  a  duly 
ipialificd  person  in  the  Federal  capital,  with  full  powers  to  repre- 
sent him. 

10.  The  Government  re««rve»  to  itself  the  right  of  imposing 
fines  from  JiOW  to  820,tKX>  (two  to  twenty  cotitos  of  reis). 
and  the  penalty  of  rescission  for  delay  in  the  payment  of  suras 
due  to  the  Treasury  by  virtue  of  the  leik^  and  for  irregularities 
of  the  traflic,  without  a  justifiable  cause,  or  any  other  infringe- 
ment of  the  contract,  stoppage  of  tho  traffic  for  more  than 
fift«en  day.4  without  justifiable  cause,  and  delay  in  payment  of 
the  annual  sum  into  the  I'ablic  Treasury  for  more  than  thirty 
days,  from  the  period  to  be  stipulated  in  tho  contract,  .shall  bo 
causes  for  rescission. 

11.  Should  tlie  leasing  of  all  the  railways  be  effected  collectively 
by  one  highest  tenderer,  it  is  stipulated  that  the  primary  contri- 
bution of  •'>  million  sterling  shall  be  paid  simultaneously  with 
the  leasing  of  the  Krazil  Central  Railway,  and  that  the  per- 
centage of  thi.s  railway  for  the  fiscalisation  shall  b«  S4<),0<.H), 
and  the  ticjiosit  for  ilie  guarantee  of  the  signature  *),000f. 

1*2.  The  afurcsaid  hj'pochcsis  being  atlmittcd,  it  is  equivalent 
to  a  declarulion  by  the  Oovcrnmont  that  it  accepts  also  tenders 
for  tho  loasitig  of  the  railways  either  collectively  or  separately, 
the  pcrHon  milking  the  tender  having  jiower  in  such  case  to  name 
tho  per-centages  of  the  primary  contribution  and  of  the  annual 
payment  and  tho  deposit  for  the  guarantee  of  the  signature  of 
the  contract. 

13.  The  provisions  of  Decree  No.  19:tO,  dated  April  -24tb.  W>7, 
concerning  the  police  and  safety  service  of  the  railways,  and 
which  shall  not  be  contrary  to  the  clanaes  of  the  contract,  arc 
applicable  to  the  highest  tenderer  or  the  company  which  may  be 
formed. 

H.  'I1ie  railways  to  which  thi-s  pnblic  notice  refers  are  the 
following: — (1)  Krar.il  Central  K^tiliva^,  in  the  Federal  District 
and  tho  Siatfs  of  Rio  de  Janeiro,  Sao  t'aulo,  and  .Minas  Geraes, 
having  1.'217  kilometres  working.  Gross  receipts  in  189o, 
t27,»+6,0(>.'l.  (2)  The  Batnrite  Railway,  in  the  State  of  Ceara, 
having  244  kilometres  working.  Gross  roocipls  for  lH^o, 
%8Sio.f^:>.  {H)  The  Sabral  Kailvay.  in  tho  aforesaid  Sute, 
having  21 1>  kilometres  working.  Gross  receipts  in  \>iiib, 
$2lO,hS\.  (4)  The  .South  of  Pemambnco  Railway  and  the 
branch  line  in  tho  State  of  I'emambuco,  having  193  kilometres 
working.  The  gross  receipts  in  lffi*o,  9<>47,484.  (6)  The  Per- 
nambnoo  Central  Railway,  in  the  State  of  Pernambuco.  having 
161  kilometres  working.  Gross  income  in  1896,  |>768,8!U. 
(«i)  The  San  Francisco  Railway,  in  the  State  of  Bahia,  having 


152  kilometre*  working.  Gross  receipts  in  189.'i,  S600,692. 
(7)  The  Paulo  AITonso  Railway,  in  the  States  of  Alagnas  and 
Pen»»thhnco.  having  116  kilometre*  working,  (iross  receipts  in 
189.J,  $87,214.  (8)  Tho  Porto  Alegr«  to  Druguayana  Railway 
and  branches,  in  the  State  of  Rio  Oi"ande  do  Sul,  having  587 
kilometres  working.    Gross  income  in  1895.  82,1<'9,4;I7. 


The  Acton  Lerel  Crossing. — Ix>rd  George  Hamilton,  M.P.,  has, 
at  the  mjuesc  of  the  Acton  [Trban  District  Council,  been 
endeavouring  to  induce  the  North  and  South  Western  Junction 
Railway  C<irop«nv  to  subi<titute  a  foot-bridge  for  a  dangerous 
level  crossing  at  '^Vood.stock-rosid,  Acton,  where  M.  Stepni^  was 
killed  in  1895  and  other  fatal  accidents  have  occurred.  All 
elTorts  to  induce  tho  company  to  make  the  desired  change  have 
proved  unavailing,  whether  on  the  part  of  his  lordship,  the 
public,  or  the  local  authorities,  and  it  is  officially  stated  that  the 
Board  of  Trade  has  no  twwer  to  intervene.  .\',  a  meeting  of  the 
Acton  District  Council  on  Thnr»day  the  following  letter  was 
received  from  Lord  George  Hamilton's  private  secretary : — 
••  India-office,  Janunry  tith,  18!*".  Dear  Sir — Lord  George 
Hamilton  desires  me  to  acknowledge  the  receipt  of  your  letter  of 
the  \iOth.  His  lordship  is  very  sorry  to  find  that  nothing  can  bo 
done  at  present  to  compel  tho  railway  company'  to  take  tho  action 
which  is  neceaoary  in  the  interests  of  the  public.  Ho  hopes, 
however,  that  the  company  may  soon  have  to  come  to  Parlia- 
ment, when  the  Acton  Council  will  bo  able  to  bring  them  to 
reason. — I  am,  faithfully  yours,  Riciimunu  Ritc  nil'.  .Vlexandcr 
Hemsley,  Esq."  A  resolution  was  unanimously  carried  by  the 
(Kiuncil  that  I^ord  George  Hamilton  be  requested  to  present  a 
Rill  in  Parliament,  if  possible  during  the  present  session,  to 
extend  the  powers  of  tho  Board  of  Trade  with  respect  to  level 
croMsings  on  railways  in  the  L'nited  Kingdom. 


METROPOLITAN 
WAGON 


BAILWAT  CARRIAQE  AND 
COMPANY,  Limited. 

SALTLEY  WORKS.  BlR>rrNV,U.\M. 
Sncceiwor*  to  MnSKr*.  JcMieph  Wrierht  and  Sons. 
MASirrACTCBKBs  of  RAILWAY  CAKRIAUES, TR.MfWAY  CABS 
AVAOONS,  imtl  RAILWAY  IRONWORK  of  every  description.  Rail- 
way Carria«¥a  and  Wnffunn  Imilt  for  eaiili,  or  upon  deferred  payments 
cxtendinK  over  a  period  of  from  thr»<»<  to  ton  yoiim.  .K  ljuv<' numlier  of 
Coal.  Ironstone^  Balla«t,  and  other  wsftons  to  tw  let  on  hire. 

Manofactonr  and  Chief  Offices— Saltlay  Works,  Birmingham, 
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JONES  AND  SONS, 

CECIL  STREET  FOUNDRY, 
BIRMINGHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  PULLEYS  AND 
FITTINGS 

m 

CAST  AND  MALLEABLE 

IRON. 


Highest  Award,  Chloacco,  ISBS. 


JESSOFS 
STEEL 


BsUblisbwl  100  Vaars  mgo. 


WILLIAM  JESSOP  &  SONS,  Lir, 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDENING  STEEL 

FORGED  AXLES  AND  LOCO.  CRANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.    WHEEL  CENTRES      STEEL  CASTINGS. 


Jam.  28,  ISW.] 


THB  BAlTiWAT  TIHBS. 


%MAr  nNDAL  nmar. 


THOMAS  CHATWm, 

KUKuwAomn  ot 

STOOS,  DIES,&TikP8  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  6AU« 
TW18T  DRILLS  MILUNe  GinTERS  RATCHET  BRACES  AND  8ENERAL  TOOLS. 

Bita  tUttt*  IB  1»4». 


MinrrAmniiBa  or  SUKBXA 


[18B& 


I;  O  ^  a 


I  rviti  will  itaad  ft  pff«»nTi>  of  l.d^inifi,  i>«r  K]UftT«  iorh,  and  do  not  rbui|r«Doioar,  iu3r  IxHximafwndbj^v 
llAwrr*cTn»»M  to  Hm  Mututt'*  (irrrnxKKKT,  Ts(tTiMo:«lAL9  yir  AfrLiCATMir. 


N  1"  -M»i.-T  .  i;.  T  1.   M  K  run  ,l!-A  J-  ni  ^  f  rh-  I'»v-Tit  F'l 


11.^1  W',1 

I  N     H  A  K: 


THE 


PEARSON  &  KNOWLES  GOAL  &  IRON  CO.,  UM. 

DALLAM   AND  BEW8EY 


WASRINGTON. 


rm  A  STEEL  DEPJUtTMEKL    EHQIMEERm  DEPARTMEHT. 

BABS,  FLATBSfflRBRBkBOOFS, 

ANGLES,  TEES, 


WIRE  RODS. 

ASH  OTHBB  MBRCHANT  IBON, 
PODDLMD  BARS  AND  BILUtTS. 

boa  npwudi  ol  %M  VM 
B«r  week. 


BBIDGES,  GIRDERS.  ROOFS, 
TANKS,  BUCELEO  PLATES, 
MILL  &  FORGE  MACHINERY, 
STBAM  HAIOCEBS,  FXTICFS. 
STKllf  AUD  HTDRAOUC  CRASMB^ 
WHMMiStJMD  JXUa, 


* 


UBGISTERES  BRAZfDB. 


••• 


(a*")  "WARRINGTON."  WIW 
"DALLAM." 

LonJo.-i  Offic-s— 61.  K:ct'  Wilhiv^n-5t,.  EC,    E'liaii;.  OEce— MidLvjri  J.'ks.,  Ncw-bU 


J.  TWEEDT  AND  CNIi, 

CABLISLK. 
PATBIffT  RAILWAY  RiaNAIi 

MAiraPACTURERS 

PATENTEES. 

SIGNAL   WORK   IS    ALL   ITS  BttAXCHKS. 


W,  TICTORIA^TREET.  WKSTMrXSTER.  8.W. 

PATENT  OFFICE.  GLASGOW. 

W.  R.  M.  THOMSON  ft  CO., 

96,  BCCIIANAN-STREET. 
THE  ISTSSTOBS'  OCIDE."  A  COMf'LK TE  HAND. 
BOOK  OH   PATK5T8.  DEilDNS.  AM)  IRADB. 
 MABltW  MAY  UK  ITAO  irHATlH. 


ASPHALT   AND  TAB 
BOlIil^KS 

or  BvnT  piimiirrioH 
For  Railway  Companies,  Looal 
Boards,  and  Contraotors. 


CHARLES  H.  EWEN, 

184,  ST.  aE0BOE-STK££T, 
x^osrsoxr,  si. 


ML 


am. 


I.OGO  aHEASE, 

8FBCIALLT  PBSPABSD  TOB  BAXLWAT  U8B. 

HZOH  BTAJBTDABD  Or  lATBaXCATlOTX. 

SMITH     AND  FORREST 


MAHCHBBTBS. 


Ooatneti  mad* 


'Grover  Spring  Washer"  Nut  Lock 


o,v,No  *  BOLT  ACTIVE  ENERGY 
m  AooiTioN  TO  PASSIVE  RESISTANCL 

FOB  FISH  BOLTS,  ROLLING  STOCB» 
AND  GENERAL  PURPOSES. 


GROVER  &  Co., I'iMiTE]).  IMABF-BQAD,  LOIINMI.Ii. 
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LAMCASHIRK  and  T0BK8BIRE 
KM  WAT. 

NoTici  ii  herrbr  kItki.  that  the  next  HALF- 
TRARLY  OEXRRAI.  MEKriNU  or  th«  UncMliirv 
■od  Tnrluhtra  Rallinor  Cbnpmijr  will  bo  h«ld  si  the 
Onnpuiy'* Ofllm.  HtiDt'>i  B^iuk  ka  the  City  of  Mui- 
dMrierTtia  WEUNBSUAY.  ih«  tcMh  itfttt^bvury. 
Oae  TbOMUd  KiRlit  HuiMlrr<i  and  lllMty««M.  « 
Taaln  tfdock  *t  Nood  nrrciik-ly.  tartUt  UlMMdoB  of 
tlw  oidliiUT  bi»iiMai  ol  the  Oumpuy. 

And  XoOe*  la  henbr  farther  Khra.  that  after  the 
ordlMiy  taelMB  of  tlw  mti  Meebaic  «h»U  ban  iMen 
enrMat.  m^i  MliSTIMO  wlU  b«  made  SPSCUt  »r 
■XTIMORDIitAAr.  for  tlM  paciiaaar  Mitag  fegr  the 
creaUoB  at  Xdr Maret or ltodi.«  partly  taooaaiada 
and  partly  In  tbc  eUiar.  aay  hiib  or  nuaa  of  noaey  uot 
Muaedlaic  in  tlM  wbola  til*  mi  of  CI  .«m.iIiM.  ooder  the 
poaan  of  tlM  tollowliw  Acu  of  Ptu-Uaaicnt,  tlz.  :— 
'^Tha LwCHblro end  Yorluhire  RAilwiir  Art.  I«M," 
"HM  fiWWllbim  aod  Yotkeblre  li>ul«sy  Act,  IDBS." 
■H  'Tka  iMfuhlte  and  Yutkililre  lUlliray  Art, 
UM,"  iHMeUrely,  wch  81ure«  or  liUick  to  be  of  lurb 
•BMint,  oui,  «ua  deactlpttflo.  aad  tn  bear  nicb  flinl. 
tftBlnaMe,  MfrrTed,orn(bcT  DlrjdnMlar  Inlcrait.  aad 
to  to  appnprUied  and  ditpnwd  of  io  nirh  anaaer.  at 
iDCh  prire,  an  i^ymcnt  of  norh  calJe.  audun  Mirb  trn»# 
aa4  CMiditi4a»,  u  may,  Hbjert  to  lb*  prorUlooa  nr  the 
HMaeit**  AeU  «C  IteUaaMl.  aod  the  Aru  In- 
 ,  thpiwllu„fca.  Mmlned  upon  ud 

,  _J«i*eB,  tliat|a8l'BCIAL 
lof  the  nud  Oompaay  will.  Io 

 Hdlaf  Unlanof  Parluuneot.  be 

hotdattlMMaMplaM,  on  Iha  auae  day.  at  Half  past 
TwelnoftlMClockiiitbeafttnMaa.ar  ao  looa  there- 
after a«  the  btaineae  of  tlia  Rpeda]  or  KxtraurdtBary 
II w<ln«r  l^(  the  Company  to  be  pte? looaiy  held  oa  tliat 
day  slinll  bati-  been  couluded.  for  toe  pvrpoM  of 
cotiridetiit|(.  liuil.  If  aadeterBilued,af  approtlncof  the 
andaiiaeMloiwd  Bill  depoaltod  la  ParllameDt,  viz. :  - 
"  A  Bill  for  canferriaf  rnnher  puwer*  on  the 
Lannublre  and  Yorkftalro  Kalhniy  Ouapany  to 
pnirldo  tot  the  limmfrr  to  tbai  (.'omixaiiy  nf  the 
aadertakiagu  of  the  M'nt  Laocaahirc  Railway 
Coinpany,  asd  the  Urerpool.  Hoothpirt,  aod 
I'TPUoo  Jnoctloo  Uallway  Compaayi  to  rvpeni 
I'crtalDpowmgriiolod  to  the  Maochr«ter8b(Acld 
and  Ijornlmblre  Railway  Company  orer  thiae 
I'nilmaklnfii  and  thr  Ijinr^Mhlrr  aoid  Vurklbire 

UaltKl  litu  T«eliIy-M^<.■uud  il^y  if  Jwioory,  Oae 
UuiaiaBd  Kighl  luBdred  and  Mitel 


IBB  KAILWAT  TIMES. 


[Jan.  23,  1897. 


^OBTH   LONDON  BAILWAY 

Ni.iii  s  :^  !;it-  tiy  given,  thai  the  Beit  ORDIKAKY 
H*I.f  VK\Hi\  (ir.M.RAI.  MEKTIKG  of  Ibu 
("■'iiiliacv  will  he  hi  Id  :il  The  Cunitxny'*  Ofllcw. 
Ki.'im  Nt.iiii.n,  Uini.Mi,  N.W..  i  n  THl : KsDA V.  llic 
jMti  .l.ivo.'  K.  I  'ii,ir> .         it  li'citick, 

Ihf  'lri,!i-.Irr  liM-k-  i  I  t.'ir  C<fl;p«ny  will  lie  rl  r*d 
froon  tbr  '  rl.  ixrh,,  i^-n  »l»niary,  hcrthdayBlnclu^ivi*. 

Aud  Nii'i'.f  1-  )in.  1  y  liirthrr  in^t'u,  Ui  iicxxir<UDce 
with  the  stfliiilli.|£  iin.MTi  irt  rarliniiifnt ,  ll\»t  lui'no- 
dlately  Jllur  thr  ilr.iiuaty  )tw'.iu,t  ,»  SI'KCIAI, 
CKXERAL  MI:KTIM;  of  ibe  I'rvipnctcirs  in  thi. 
Cocnpaoy  will  Iiftii  »r  fit-  Mmp  plum,  fi.r  the 
porpunouf  oueiOctan;-  •■I'l.  i  f  1  h,  i:i  I.- 111.  .1  ^ippniiin« 
U  BlU  UroiKetHl      ti-  i  l.Ui        rrt  I'alllMluptit  Id  Ihe 

Breeeut  Deivluo.  rniiiii-it  a  HiII  tu  i!u.tb:c  t!ie  N>>rib 
I  Laodoa Bailway  (VimiMEiy  to  tmprote  thr  a:ci«*i->t  tbe 
I  Foolar  Daik.  aiid  lurullirr  pUMMJora  " 

i;.  mil,  LA  Ml  XKWTON.  Si>frftary. 
Euslnil  BtatliiU.  Ij.ndou,  .N.W.,  Il»l:  J  »ni:iiry.  m»7. 


TilEBUBICA  RA 1 LWATBOOIIPANT, 
LliBlled. 

fcr 

i;iRUER  BRIDOEK  lOfi  frrt  -iri^" 
itli-iikiue  ami  Kurain  i)f  TriiJ,  r  ran  Lr  niit  iintd 
i»t  I  lie  l^MGiiMOyV  V'nio*.  Nil,  ?.Vi,  lirrtl.itm  Hkum*.  (lid 
BriHid-tnrm.  I'.C.    Inr  rm  n  Hurr illi-aluiu  a  ri'«  i!  loa. 
will  he  rnarged.whlrh  will  out  br  ifluriied. 

Truarn  li>  he  ilriiyered  not  Ulor  UMU  NooB  OD  til8 
8;li  l-i-Vitii.ury,  )•:■:. 

TUe  l'ir'>1n.->  i!o  bla 
lOMeet  M  KUy  ToDiIrr. 

by  ordrr  at  tka  1  ^ 
A.  <).  BWtBII 
ilit  January.  iKiT^  

OUT  11     .STAFJ- UKD8HIBE 

U  MHVAY  IJOMl'A>  V. 


N 


bBBdred  and  NlMty-eercn 


fJIATF  TALB  BAELWAT  OOMPAKT. 

N'inii  K  i»  hfrrby  inreii.  that  the  ONE  Hl'XDRID 
and  TWK.NTY'SKCdNU  HALF-YKARLV  liKNBRAL 
MKETI.NO  nf  tbe  i'Kurleii.rii  i.f  tlila  Ooapaay  trill  be 
iit'ldHtthe  Ki^Til  llniei.  (  ..iicKeONM.  latbaGRyof 
Knstol.  no  KKI  HAY.  thr  day  <f  IMIMqrMM.  at 
Twii  o'<'kjrk  in  the  .Aftrnioon. 

.And  Notice  la  alfo  giieo,  that  on  the  tennlaattoa  or 
adlnamnient,  lie  thn  raae  may  be.  of  thr  tald  Half- 
Yearly  MeetioK.  a  SPECIAL  ORXBRAL  MIGTINO 
of  tbe  aald  Pruprielnr*  will  be  bcU  Ibr  tbe  porpoae  of 
aobnUttlDS  to  WKb  Pniprieton,  at  eueb  lleetliic,  the 
fcilIowltiiE  BUIe  DOW  peodloit  In  Parllaineut,  nameTy  i— 
T  A  Bill  intitnlrd  "A  BUI  to  empower  the 
Taff  Vale  Railway  Ontnpany  to  cooitruct  a  New 
Railway  and  ntber  Wwka,  and  aoialra  landa  to 
aarnd  riTtaln  Proriaioai  contained  la  tbe  Ada 
relnting  tu  the  Barry  Bailaar  Oanpanr  and  to 
tbe  Bute  Docks,  and  for  utber  parpoaaa. 

L  A  Bill  Intltoled  "A  Bill  for  authorUlDK  the 
coneUiKtlao  ol  a  Dock  on  thr  Penarth  Plata. 
In  the  Coonty  of  Glnmoripu).  tn  he  railed  thr 
Wlndaor  Dock,  luid  Rallwaya  and  Workn  om- 
aacted  tberrwilh;  f«  cuoUnuiog  ao  a«rertiicDt 
wUb  tiia  Tal  Vale  Railway  UiaiHuiy,  aad  fur 


will  ba  doted  froo  SataMar, 
Jaaaary,  ontll  after  tbe  boldins  of  tbe  tald 


tbia  tub  day  uf  Jaauary,  1(07. 


OBTH     BASnSRir  RAILWAY- 


N,rri<  r  1..  hereby  irlnn.  -h.-,r  ttin  riOHTV  SI\TH 
HAI.FVEAULV  (;i;MKAI.  MlliTIXr;  of  thr 
j'n^pn'-'Ior«  of  the  Nutth  iuii--t( m  lL)jl»i4.v  t'lwnpnny 
will  be  hrM  nt  thr  lir  liirv  U.«.:ii-,  -.n  the  City  of 
Viirk.  uu  KKIDAY,  thp  Turltth  li.iy  I  Ki'l.ruary  neit, 
III  lUU  twin  Twi-1'.r  (1 ,  lixL  111  til.'  AfriTDi-.n. 

.ttid  Notice  ia  hrn-by  r'.irllitr  that,  nt  thr 

aame  place,  uo  the  !o.:ii<-  4.iy,  ui  on  .i'.  ir.  k  m  tlir 
AllemoaO.  ur  B8»l>t.u  l  l.rmillr  r  is  :hi- hiinr  rw  ..f  the 
Half-rrarly  Mtvtlnir  In  n-iujndi-il  .i  M'K'  I.M.  rr 
■XTRAOBIUKARY  UK.MiRAI.  MKKTIM.  il  thr 
Pruprletof%  will  be  held,  fur  ihe  purpifve  i  f  htibmittnii; 
10  taam  fur  oootidermttoo  sod  apprxival  a  Hill  ptumu^ed 
la  IMlMBeat  by  the  CMnpany .  entitled :  - 

"*  A  BUl  |u  oonfkir  additionul  powers  u uoo  the 


Ilcnil'BaiiMa  Baltway  Onopstty  frr  cau- 
itiMMua  at  Ood  Vorka  at  KlnaMao-apaa-HiU 


New  Railway*  and  other 

I  of  addltiooal  land* 


ASKHAMBROSa&WlLSONiU 


FOR 


TRAMWAY  MATERIAL 

OF  ALL  KINDS, 


HAsoM's  PATCWTtSariS&Ks.  i 

ilMWEARABLE, 

mon-suppinc 
Rtaib  treads 


Noo-6Uppliif  aidrWBf  S 
BalniiM  Ooftn» 

lllf|MCtSofl, 


I  .>«iraT'»r*  rti 


SKii»n€»iti:  X  CO,, 

TUBS  WOBKS. 

HBTHEBTON.  near  DUDLEY. 


EMERY  WHEELS. 

EMERY  GRINDING  MACHINERY 
Emery  Cloths,  Glass  Papers. 


THE  LONDON 

EMERY  WORKS  CO. 

10  ft  IS,  Ymar^GL^aXMMWMLL, 


NiiTM  11.  hrrrby  i'ivcu.  lli.-,t  the  (i.M:  HI  SI'KEll 
aud  hKCUND  HALI'.YKAItl.Y  ( I  R  U  I  .N  A  R  Y 
XEKTl.Nti  uf  Ui«  l'io|.iirlor»  i*  the  N'irth  maflotd- 
sliire  K.iilw.iy  I'ouiikUiy  will  be  held  at  the  Ufllrraof 
the  Ciinmitiy,  mote-oD-Tmit,  on  YUESOAV.  Iba  ICtb 
(lay  <>'.  Kcbniary, MW.waJaa'daelt latlM AMiniiji^ 
fur  the  irmiaattiaa  af  tiM  aruiaqr  ■HMM  at  Urn 

CuiiiiKftoy. 

The  last  day  for  ttr-  ic  jri-'ratlflB  dJ  1 
be  the  ss<in  day  of  Jumury.  ina?, ' 
be  clcwod  aotJl  liitrr  tbe  Mreitug. 

tiiilmam  salt  chaimaa. 
U.  K.  rKAlw  i:.  stMetaqr. 
OIBcee,  etoto-npon-Tretit.  tin  Jannary.  imn. 

L0ND0N.TILB1IKY.  andSOnTHBHD 
RAM. WAY. 

XoTii  E  iM  hrii-by  K'lru.  ihi-  the  KHWITV-nOST 
HALPVlAKLY  liKNbKAL  MKl.'TIM,  of  Ihi* 
C<itnpi>riy  w.il  i  r  hrld  ut  the  t:ily  Termlnaa  HMiL 
("^biici  itr.'.-t  .•'ii.-i  III.  UiBdim.  no  THUMMY. 
thr  4(h  Kriiiunry.  IMi;.  itt  Twcire oVIork  Nixm. 

.Kuii  Nuiice  U  liiTciiy  abici  Kifeu.  thiit  ujkjq  the 
trriiiluatit'ii  iv/  thr  bii"ii>"!«  tif  the  aaiil  HaU>parly 
(IrLir*!  M  i-ill^-  ,.11  KNTI- MiKKlKABt  MEBTINO 

111  I'nipr, ':..:]  In  1,'M  .<  TheaBavlaoabtelka 

l>urp<iK'  .4  .  I  u-l:.  rl.,   i  i<  i  !««■«(  IhO  Ml  •» 

before  I'iirlKuii^ii:  i:itil  i:r'l  - 

"A  lii.l  u  i-iifir  addittitual  )i«ower9  cpm  the 
MldUiiid  ICiiliriy  OiUspiLUy  lur  tJtr  <-('UKtiui-Il<ni 
Of  wurka  aoiS  the  aoiuisltuiu  <>I  l<uid>  tu  eiiii/.jwer 
tbal  CuiDuaoy  aod  the  Louduo  TiUmr)  und 
Stiuthrod  Railway  Oenpaoy  to  viL.iiiiitrr  the 
Capital  of  the  Tottmham  aod  Porrot  kiK'  Riul- 
way  Cuinpany  tu  autborue  afcreemeota  briwera 
tbe  Hldlaaid  Railway  Oonpauy  the  Laoeaablie 
llecbyahire  aad  Kust  Ooaat  Railway  «>>inpiiBy 
aad  tbe  Sbeffleld  Metrict  Railway  Cumpsny 
and  between  tbe  Midlaad  Railway  CompaBy  aad 
the  Kltt«rU«  Tbrapeton  aod  Hnstiaajdoa  Ratl- 

a.GMHHay  t"  ttulluiriae  the  r  
JiajiiTlllMli  ii  of  thr  eilatiot  I 
Hluna  -Railway  ciomtouv 
mrposea." 

At  mcb  Meetlnc  tbe  nld  Bill  wlirba  aabmittad  forlk* 
eonridrratioo  nod  appnyral  of  the  Prvprletflei. 

The  TnuMfrr  llouka  will  ho  cloaod  iRn  tk*  tltt 
inatant  tu  the  4lh  Frbruary  iiu  IdvIvb. 

H.  IHireHTY  IIROVKB,  Ch 

H.  OWIL  NRwiroM.  r 


mKNSif'.KS  r-.rthfisB  ;e  i>f  L'M.W  Two 
X  and  s  H.ilt  per  ('<'l>t.  liKHKNTI'KKS  ,:f  ihr 
<;KKAT  1M1U\  VE.Vl.V.-il  ,.A  liMI.UAV  (  tM- 
1' VN  Y.  i,'ii.i;a;r<>rd  by  Si-,Ti  l.-vry  iif  Sf.tte  f:  -  lull. 
Ill  I  'lUiuil.  wen*  irpeDril  lo-day  at  the  Omipoiiy 

OClf-i.H,  .u;,l  aiDnUUltd  U,  mC' —     "     ■•  ■ 
fnj|:i  f.n    d.  to  LlfJ  llr_  '.thai 

hiiviii|(  btjru  lt«  ^ler  cent.). 
Triiden  at  tM  la.  racslrrd  m  per  rent,  of  thaaoioaiiC 


I  lo-day  at  the  Ojmpoiiy'a 


api>lled  for,  aad  tlMH  abo>«  ihat  price  tn  full. 
STrragr  price  obtaiaM  for  thr  iiKue  la  XHH  4b.  Id. 


SCHAEFFER  &  BUDENBERG, 


1.  Southgate,  MANCHESTER,.  ^ 

IM— 6,  Hope-atrest,     I  78a,  Queen  Viotoria-atreet,  f((  /  '•■ 

OTswMnr.      I     xomov,  mjo.  {\z^ 


PRESSURE  GAUGES 

Frir  .^itrfcai.  Vii-uitm,  mui  Hjfdntalii:  nn  tbrScbaeffrr'B,  Boorduu'-.  ao-1  HTKHL  TCBK  IViucipl* 

PATENT  STEEL  TUBE  OAUOKS,  with  incorrodible  aprinm. 
BTEVlALLY  8TRONU  VACUUM  GAUGES -  r  Railway  Purpoaee. 

EriK;  ill?  II  ud  li tji If  r  Mo  urit  ill*;-..  & 
SjUgine  CoLiijtHm,  Fuck-jt  Sut_',_'d  l^  l;L-.-»*.'jri'.  Ac. 
TH021FBOll-8  euU  RldiiA&DSi'  JUMaiNiC  XNOICATOB8. 


lonn  nmoAvcni. 

Parker's,  RobiDaon'i,  Knaenberg'a,  and  other  8lMm  Trapa. 
SCHAVrUH-S  »B«  UUKOIOR,  KLEVATOIU,  KJECTORa.  Ac. 

PAXEHT  FESI^OT  BESTABTDTG  nrjEOTOB, 

l&r] 


MHM  at  lb  Mri|h«lnal.WX^«ir  Aua,  I 
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Prick  6</. 


McKENZIE  &  HOLLAin), 

WOBCBBTXB.  KIIOLA.ND, 
XAXX.WAT  nOKAI.  BVaxVEEBS 

A9II>  MtXt  rAl-tt'CEU  OF  AI.I. 

RAILWAY    SIGNAL  APPLIANCES. 
5alc   LIuMMt  lor 
5ykc«'  Patent  Block  «  Hlcctrlol  Intcrlocklnv 
■nd  tiM 

W««H«thoBt«  Eltctfk-Pneamattc  Sy«t«—. 

STEEL  TUBES.  \h^L,^^^^: 

■    (COPPER  COATED. 
QAM  AVS  STBAJI  PIFIHO. 

selp-hSdening  "eel, 

Cyllii*cni  far  t'oimpreur*  Caaes. 

HOWELL  h  CO..  LIM..  SHEFFIELD. 

LANCASTER  RAILWAY  CAHUIAGE 
and  WAGON  C«>MH.iXV.  Umltcd. 
Vuafwtarmi  of   RAILWAY   CARRIAGES  and 
WAGOVR,  TRAMC^RK.  »od  WHKKL8  and  A.\I.BS 
of  «^*'T  UMcnimiio;   IRUNWURK,  PURU1.NU8. 
CACTlXOe.  Ac  *«.    _ 

OIBm  Mid  Work*—  Lucut»r.  Rogland. 
Loadoo  (KBcr->.  Victona-Mrw*.  WMtmliMter.  R.W. 
Telrtrapblc  Addmvni- WMgoo.  lAUCMtrr;  Lmin* 
daJe,  uwdoo.  A. B.C.  Code  latd. 

EABLE'S  BEST 
FOBTULND  CEME17T. 

GEO.  ft  THOS.  EABLE, 

1,  (t,  &  •,  rtcMlreel,  HIXL, 
RpTAiLuaEi' 
Stone*   Capacity   30,000  Ton*. 
  Tritirn*!"*!  Addrwa:  "OMDOTit,  Hall." 


TUBES 


RAILWAYS, 
for  STEAMERS. 
TRAMWAYS. 


Z.I.OYD    «C  I.I.OYD, 

Albion  Tab«  Works,  BirminKham. 

WATER 
SOFTENING. 

Sp«cUU7  for  iMcomotiTc  Boiler*. 

DUtkcr  *  Piatt,  Ld.. 
Enc1n«cr«,   Salterd  Iroawork*, 
 Ma<ic>««««r.  

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  LIM. 

(I«at*  tb*  AnslcAmerican  Bruih  Electrio 
Zil<lit  Corporation.) 


THE  ASHBURY  RAILWAY 
tURSlAtiF.  HKrt  IRti.V  COMHANT,  IJmlt«el. 
Worka.  (>prii«h,iw.  M»nrJi«t»r.  Manofurtarmi  nf 
lUILWAY  CA8RIA(iB.s,  WAGO.N.*.  xuA  TRAM- 
WAY CAJUi;  also  Cam  fiT  Klrrtricimd  Light  lU:l»a)  », 
Railway  lruBw«k.  Carhacr  and  Wasm  Whrrtt. 
Maurll'i  M  w<l  CeDtrrd  »  hwU.  Hydraallr  Pmnrd 
Wmuicht  Inm  Wberl*.  Irt^i  H<i-<Qu|c  hrKiMrwo-rlc .  Turn- 
lal<la>.  M  mtt  Coliuau,  Builder*'  Iruoaurk,  and  Con- 
tractun'  PUat. 

>t  ajcocw  built  for  nafa.  nr  for  drferrtd  parmraU. 
 Ifnictt  litbn ;  Xp.  '.  VtriCTmtrwt.  ».W. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LI6HT  CO.,  LTD. 

Brad  OfH^rm    H  nrfkim^ri,  and  Slwir  Room*: 
KDt:>WA.'>i  Bl  lI.!ilS<jii.3i.„ii<l  n.QVEBSSTREET 

t  UKAI-SlllK.  LOSDOS.  S.C. 
Wt»t-Knd  Ordrr  Olfii-tn.id  De^H^t  :—ao.  PaWinnwiitJil. 
BtanufKcturer*  of  Electrio  Lamp*  aad 
alj  yitttUR*  for  EleotHo  Lighting. 

BOOFINQ  SLATES, 

SLJ^TE  URINALS,  &c. 
ALFRED  CARTER  k  CO., 

XOVSKPOOI., 

>«Rbaata  aad  Manulactarm  of  all  ArtirJo  io  Slate. 
koWl  rtaia  aai^  Knuirllnl.  TaUsball.  Faorlin.  aad 
W«tBonhw<  Ku>«a(  «Ibml 

JAMES  BOOTH  &  CO., 

SHEEPCOTE-STEEET 
TUBE  &  ROLLING  MILLS, 
BIRMINGHAM. 

BRASS  &  COPPER  TTTBES. 


TRAIF  LIOHTIHO  BY  ELECTRiaTY. 

Tha  Corptjration'a  ap^araiui  it  tki«  duly 
tjw  which  luu  proi'i^  percuaoeDlly  auccru- 
fal  io  thia  afjplioatiun. 

ELECTRIC  LIOHTINQ  0?  STATIONS, 

II0TKL8,  and  other  bailJinga. 

SLXcraic  light  *  powes  supplies 

of  eiery  deacriptiou- 


IddnM  Th*  SBCRJCTART, 

."HI.  Qwn  Victoria  urest.  F.C. 

MUNTZ'S  METAL  CO., 


UHITEO. 


SUPERIOR 


TUBULAR  TELEGRAPH  POLES, 

And  8lK»ai  Ironwork. 

JAMES  UlSSKLL  &  SONS 
CROWN  TUB^  WORKS. 

WEDNESBORY. 
IROH  AWD  steel  TUBES. 

Ordinary  and  Bxtra  Qoalitin  of 

TOOL  STEEL 

Ftir  EaiTtEiMtrlnff  aii't  Mininff  Piirpv*.*. 
RoMall'c  Rampr,  Atanl  Cantiriir.  ou  to  16  ton^ 
PilM.  *<'.  kc. 

SAMUEI.  OdBORN  u  Co., 

SHEPPIELD. 

BoteKaken  ol  MraHE-rs  8P»X;IAL  (SeJf.BardoilBa ' 

 and  TITAXIO  8TKK1..S. 

SMITH  &  COVENTRY,  LIMITED. 

Oreiley  Iron  Works,  Ordsal-lane, 
KAHCHESTER. 

MODERN  MACHINE  TOOLS 
TWIST  DRILLS. 

VA€ri:fi  oiLf^ 

UNRIVALLED  f«  LOCOMOTIVE  mWW  i  V.UVM 

Rer>T<-tii-rr)tiTi'n.  n  SI  HRITiail  ■4II.WATI 

ouw  uaiog  \ai:aun)  <  iil^t.ii.il  \  :u  i.ntu  Locumulive Bight 
Feed  Labrioatora. 
Oldret  and  lartfi'sl  Oil  M.-uinfiirturrn  In  Anrrlra. 
VaclTUM  UIL  Ci'..  Alljaay  Building!.  \  irtona^.,  8.  W 
Work.:  RirhtHtrr.  New  Y'<«k. 
C.  0.  WAKEFIEI^D,  lieafml  Manager. 

EMERY  WHEELa 

Prieet  oa  applieatim. 

MITCHELL'S    EICERY  WHEEL  CO., 
MILL-STREET, 
BRADFORD,  KANCHESTER. 


COPPER  AND  BRASS  TUBES. 

For  LooomotlT*  and  llarlaa  Boiler*,  h 

CONDENSER  PLATES.  PUMPRODS, 
AND  BOLTS.  NAVAL 
BRASS  PLATES  ANO  BOLTS 

to  Admiralty  B«quir«in«at*. 

Htip  Orrif  1— 

FBENTH  WALIJ?.  BIKMIXGHAM. 


LosiKiir  nrricc*— 
tS.  R(K)U.LANE.  E.r. 
S.  VKTORIA  •  STREET 


Lrraapooi.  Urriri— 
BALTIC  BVILUINliH. 
R£I>CRU8t>^  bTRKET. 


EAILWAY  SIGNALS  and  SAFETY 
APPLIAXrER. 
LOOK  n  rt  BI,<M  K  HYSTRMS. 
Every  re<|nl>itr  raprlioit  juntnxedtu  mr>ri  Ibe  iwiatre- 

uienta     the  Biard  of  Trjule. 
Slgjuu  Poeta  (iruo  ut  woodi,  linpmved  Lirter  IjnrkinR 
YnatHf.  Ti-ltiraph  Bl>«  k  liiAniinentt,  .tmirtt'a 
Lurk.,  Llcitrn-jil  luIirlifkioK.  -Uold  Medal, 

(.Tysal  PaJare.  I'f.li,  I 

8AXBY   AND   FAAVLBR,  Lim., 

M.inuf Ai-turt'r»  und  Cxjfitmrtnni. 
KILMl  It.V.   LONUoN.   N.W  I 
Telepi.uL«— ;,i.*-itit|.-T»j)ii— .vijta»J«w!ii,  Luadoo.  I 


THE  MIDLAND  RY.  CASKIAOE  AHD 
WAOON  COMLVkXJ.  LIM., 

Maanlaetvnn  of  RAILWAY  UARRLtGE3,  TRAM- 
CAJU9,  WAOONS.  and  RAILWAY  IRONWORK  of  cT«y 

i  dMorlfitiuo.  Wafosa  built  (or  Cuk  l><ir«m^  Parwmt 
or  Hit*.  E.  JACK;«0N,  BecraUry. 

Cbic<  OSoaa-Uidkad  Workj.  BiimiimluB. 

I     Braach  Woeka— Abbey  Worka,  Bbmrabary. 

I    LiOBdoa  OSm— SuHolk  Hooaa.  LaorMio*  PouatD.y.klN. 

THE  6RINNELL  SPRINKLER 

hM  extinguished  2.500  actual  Fltm. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

LOXllOX  AXD  MASCHE.STER. 
Manufncturera  of  the  approved 
Ste«l-sheathed  Wooden  Fireproof  Door. 


THE  RAILWAY  SIDNAL  CO.,  LTD., 

rAZAKKRLEY,  UVERPOOL, 
atcrtCTvaua  or 
BALL  WAT  8IONAL  CABmS,  IRTKB> 
LOCKING  LEVER  FIlAJtBB, 

ANO   SIGNAL   WO.TK    OF    iVERY  DCtCRI^TION 
b«l«  Li'.'.'Dnet  anil  Mak.r.  of  \S'iil.l,  ilhiI  TlK>icpMja't 
PaUint  RUrtr.ral  Trair  9UU  ln«t™ni..n»i. 
Makaiki.i  l)..ii..  li  »-tJK01tliE  tuWAKOS 
forai.rly  Cblrf  cf  Ihr  sljaai  ix-imrliauet,  L..t  .N.W.R. 
'Joid  Hrdal,  Ltrerpool,  bold  Medal.  K'llrlHl.•g^. 

IWO. 
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THOMAS  TURTON  &  SONS  limited^ 

^  SHEAF  WORKS,  SHEFFIELD. 

mm-.  90.  iMMa  Sirwt,  I'T 
WHIM. FA: 40,  Kill)- St. 


SPRING  STEEL, 
"cast  steel  FORCINGS, 
PICKS,  HAMMERS,  TOOLS. 

CAST  STEEL  FILES. 

^RAILWAY  SPRINGS  &  BUFFERS 


SCHAEFFER  &  BUDENBERQ, 


1.  »outhgate.  MANCHESTER. 


164-  fl.   Hope. street. 
GLASGOW. 


72a,  Qnocn  Victorin-ntrort. 
XOnSON,  E.G. 


PRESSURE  GAUGES 

FoT0t4«oi.T»r(iura,Kiv4  Rjrilmitlk*  iw  H4,»Hrh*fff'  r'l.  Iloutijun**.  mtd  S'I'KKL  TCBK  r/joi-iplif 

PATENT  STEEIi  TUBE  QAUaES,  «it!i  incorrodible  «|.riiik'H 
8PECI AIJ-Y  8TKONO  VACUUM  OAUOES  f  r  Rmlway  Purposes. 
EtiRine  and  Boiler  Mountin«*,  &c. 
Fngin"  Covinten,  Pocket  Speed  Indiontora.  Ac^- 
THOMPSON'S  and  RICHARDS'  BNOINE  INDICATORS. 

Small  THOMPSON  BNOINE  INDICATOR,  for  high  speed. 

PtaL«>r'ii,  Kub«ii*ou'a,  Kuif^u1«r^*fl,  JtuJ  utiier  Sttsuo  Tnpa. 

BCHAFFKRS   NEW  ISJBCTOR.   KLEV.MOM.   KJKCTOR3.  4c. 

PATENT  PERFECT  RESTARTING  INJECTOR. 

Aiiriiir^bly  aJ;ipto<l  fur  L<>c.jmutiv<*4,  Ac. 


Davis  BuRRow&So,Ns 


BRUSH  MANUFACTURERS. 


Conlradors  lo  the  Railway  Companies. 


EMERY  WHEELS. 

EMERY  GRINDING  MACHINERY 
Emery  Cloths,  Glass  Papers. 


THE  LONDON 

EMERY  WORKS  CO. 

10  &  12,  VINE-ST..  CLERKENWELL, 

I.0ND017.  E.C. 


VAKNISH,  JAPAN.  COLODB.  and 
FAIKT  HANOFAOTUREBS. 

CHARLES  TURNER  and  SON. 

Krasd  Stmrt, 
BtooBubarr, 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 


LIMITED. 


32,  VICTORIA  STREET.  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 

THE  TESItA   mTFHABE   ALTERNATING  ststek  or  electrical  transmission 
BT  WHICH  FOWEB,   incandescent,  ahd  ARC-LIGHTING  mat  be 
MOST    EFFICIENTLY    SUFFLIED    fbok  the    SAME  CIRCUITS. 


FOR  FULL  PARTICULARS,   PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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MIOWVt*  BAVk»<8*  STBSL  WORKS 


XAKrrACTiniUB  or 


U3CITKD. 


STEEL  TIRES, 

AXLES  AND  STEEL  FORQINQS, 
BAILWAT    SPBXV08    OF    ALL  KINDS, 
BPBOXAIj  OnARABmD  8PRINO  STEEL. 
Baalum;  LoemotiT*,  0»i  iwg»,  and  Vfmgaa,  and  kIm  for  Rc«d  Van,  Diaj, 
and  Larry,  vte^  .S  prtngn, 

PLANISHED  STEEL  BARS  FOR  SHAFT/MO, 

STUL  8UOVKL  AND  PLOOOS  PLATES,  STUL  BHIHB, 

nating  and  Sbreen  Bars,  &o., 
Roaadt  (up  .to  6*  di»J  aad  Roller  Bara, 

LOITDOW  omCK:  I.  QTTKBW  VIOTORIA-BTILEBT.  E  C. 

BKC^EEAB'   FHOTO.  FAPEBS. 

J.  HALDEN  &  CQ., 


 »m. 


WEST  AUSTEALIAN  HAHDWOOD. 


KARRI 

EUCALYPTUS  DIVEBSICOLOR). 

TOJt 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 

For  RAILWAY  WORK  tkc  BB8X  Aoatnlkn  Hardwood 
!■  C.  ft  E.  MOlttKa  "TOBBAT"  KABBL 


t'lili   I'.irtinilnrK  nifi  ;'r. 


AU  work  9xteuted  in  best  Lotidon  style  at 

moderate  prices. 

Ordan  sent  by  po«t  prompUy  attended  to. 


J.  TEMPERLEY   &  CO., 

7J,    m.SHOPSGATE-.STIlEET,  LONDON'. 

fie-  SOX.E  iiSFOBTiira  AaENrrs. 

EDWARD  WRIQHT&Co.. 

LAW  STATTOXERS, 

PRmiEBS,  LITHOGRAPHERS, 

MGRAVEES, 

ACCOUNT  BOOK  MANUFACTURERS. 


EDWARD  WRIGHT  <&  CO., 

8BI£CAr£0A])i,  THO£HTOK  JOLTS,  SU&R£Y. 


GREAT   EASTERN  RAILWAY. 

no  ball-Teai'ly  (.'cneiml  ineotinir  «M  beUi  on  'i'livxiiiy,  at  I 
ftrMt  Hotel,  K.C :  Lurtl  Claud  Hakilton  pr^tiUins. 

Tl.ii  A!»>i«TAXT-SRciirrjiBT  (M.r.  ThoB.  C.  t'rfer)  read  tha  doUm 
Ci'nvvninK  the  moetinfr.  Tho  r<>|K>rt  ruiil  nofounta  (an  analysis  of  whloh 
L.1S  already  .^ppeanxl  in  Til  K  K«ii.'.v*\   TiMKfi  wir.' I.iki-ti  i»»  n-iul. 

Tl:e  Chairman  liai'l  L/ulii";  »ii'f  ii'-Titl'-':Mfii.  i  int  y.m  wiil  have 
noticffi  thut  til"  Ri-i'n-l.iiy  t-l  th>!  i  riuii>iinj,  Mr.  'n  ul!'  ii  i.  ie  iittsent 
from  his  accustoijst.il  pliioe.  Ho  i*  a  >ri-iitl<  iniui  I'or  «  hom  w«  lUt  have  a 
(trong  ptTBonai  n?>;anl.  and  ywn  wiJl  b-?  sorrj  to  li/nrti  tliiit  hn  1 1»« 
mxMitly  hivl  tu  uadenni  a  rerjr  linnireroos  operation,  which  haa 
incnpncitati-d  him  from  wnrk.  %Ve  triiat,  howt-yer.  that  before 
many  weekii  are  over  he  will  b»  able  to  r<«nmn  hi*  dutie*.  jind  I  ho^ 
»t  <  Lir  n.-xt  DK^tiDi:  y  n  •'ill  I«  oii"'  mori'  nl.),.  •  .  nuloimo  him 
ftinongdt  yoii.  i  .Vpiilnus^.;  I  tiiink  mi  v»  .11  :iU  i.  iuiit  tlLHt  the  report 
and  accounts  which  }o«  havo  n'>->'ivi  il  nm?  ••mini-mi^v  satisfactory. 
C  Hear,  iiMr.">  I  do  not  think  I  niu  pnttins  it  t»o  hi«h  whon  I  «ay 
th<^.r  are  the  be«t  report  and  acconnte  which  have  ever  hirna  snbniittvu 
t>  tie  f>ropri"tor»  »f  th»  'ir«>at  I.  Lr-t.  ii;  Kailwuv.  i .\ in>l:\ii.ii-.)  T!i<> 
IM>'ii't^  fur  the  half.yoar  ci-rtaiiily  <  vcwd<-il  tl.'-  ,^llt:l^I>a^inn»  of 
thii  JinK't«r«.  W'u  haye  done  well  in  all  <lip»rtm>.'nt->  except 
one.  and  the  p'ik'aoioi  :'  r  that<  oa  stated  in  tho  report,  are  qiiite 
obvioua.  Now.  ii  y.ni  will  kindly  turn  to  the  rerouue  occuunt.. 
Nil.  1',  p(U!»»  lii,  I  will  (leal  with  sossio  of  tho  primiiml  iti'nix-  Tho 
r,.i  inpt»  fDni  pai»»«™>,Tr  tr.iUic  ar>?  uii  =t  e.itiffaitory  for  two  riMeona. 
They  show  an  inoroa*"  nn'lornll  thrci-  head..!  lioih  in  mimlioni  fta  well 
an  ill  nionpy.  Tlif  fir-t-Llii«3  »how^  an  inLn  imo  of  l.TH'  in  niinilnTK. 
and  '  f  1,7W.  in  111  'Uoy  ;  aecond^class  shona  «n  iucri'Jiso  of  in 
nnniben.and  of  4>i<)(.°in  mimmti  the  third-claaa  shows  an  increaaeof 
-J4l2,o»  in  nanhen,  and  «( trjBtt.  in  caab.  (XppfauH»)  Tho  tiaioa 
tickets  show  the  remarkable  increaae  of  SfiWt.,  nnn  tfie  pan-elo.  Ste. — 
you  know  how  luivooi:r  iKin'«-I  syRt.'in  h;i-"  dov,'!,  ;..-.!  in  th"  a-il.mh.in 
districts -hnyo  ^Ip  .m  .in  ■.iior<>n.«o  .1  IJ.J^  'i  :  ui.ik'.T.  .i  of 
.TW.rHit.  Now  the  9ea-aiJe  tradic  durini;  tl,o  piwt  i.all-joitr  wuk  i  icood- 
ingly  ithhI  :  in  fact  I  may  say  that  the  nmiibers  which  we  now  carrr  to 
the  Fea-#ide  are  nnly  itmitod  br  the  amoant  of  accommodation 
which  thoy  Snd  ir.  f ■  0  towns  aloDg  the  enstera  eoa*t.  W«  hiive 
kii  wn  c.Hiii'^  ivIk  ii'  » "  h.ivi'  taken  funilios  first  to  ono  cuik-«iili< 
pUiN.  and  tbeu  t  '  .>u  <Ui«!r,  itnd  in  both  caaen  thuy  hnye  btva 
unable  te  obtain  th«>  n<-V'9i«ar7  nocouimiMliition  for  ttii>ir  fauiiliet.  AVe 
really  vidl  tlMt  the  travelliaK  public  ehould  t;tkii  tht-ir  families 
t<i  the  sea.«idi>,  if  it  Ht^re  possibie,  to  commeneu  their  holidays 
rather  earlier  in  the  ynr.  Thtire  is  plenty  of  a<:oommodatioa  in  all 
the  t.'Wna  on  th"  ongtom  cojut  duiinif  tln'  lutti'i-  iwrt  of  June,  and 
duriiiK  thu  iK-st  j);iit  of  .luty.  It  i^  ilurinvf  .^univ-t  r.iul  ScpiomlKT  that 
tbo»>"  town*  lire  »o  rrowilocl.  If  ..til>  tlo-  )u:.;ic  t':i.'<l  ttiu  jh.iriiiin({ 
weathtT  from  Junutojuly  I'orthi-ir  lioliJaj-it,  thov  would  uut  always 
find  the  same  pren^ure  in  re(rtr>l  t'l  aot'umintxl.iticm  which  exiela 
later  in  the  soanon.  Tht?  wsults  of  that  fva-fido  traffic  miitht 
undoiibtt'<llT  hnvo  Iksmi  li>-ttor  had  it  J.ut  Ii.  cii  f.  r  tlio  sli..rtn.'*ii  of  laKt 
year's  9ea«ou.  .Viy^u  roL-.'U.'.'t,  tin-  ivv.itl.i  r  tw.'iu...' vi'.-y  ii.i.l  iliinni; 
the  month  u!  Si-pumh-r.  ;iuJ  practicajiy  our  winsidu  siiiMoa  was 
sooiewhnt  i<h<pt't«n'  by  :lii<-4.  u»eKa  tbaa  it  waa  in  the  eorreii|jundiji«r 
half-year.  The  Kuburli.in  ti-iffie  begina  to  ebuw  a  luoiil  maiv 
vclloiiH  .Uivelopiueut,  an<l  thi^ru  is  no  rctuon  why  it  shuuld  not. 
(.vntiniii-  to  do  K>.  Wo  iiaro  taken  the  trouble  to  aaoertain 
from  ...loh  of  our  slntion-unmti-n'  of  the  HtJitioru  in  the  auhurbaia 
fti-a-  nil  tl.H  (.ne  !-i'k'  hoyond  .Sf  rntloid,  iiiid  on  tin-  othi-r  «ido  Ijoyond 
II.ii'ki;oy  Du«U:i— till*  uuiul>er  of  houiiee  wliich  htive  recjntly  been 
built  in  their  rmpoctive  dislriota;  and  we  find  that  dnriat;  the  paat 
ttrdvamwOi  MlMathan  fWMBOw  ImMta  have  been  imiu  in  tbtto 
diitricti.  and  that  there  ore  in  course  of  erection  <lurinK  the  prmeat 
half-year  3,271  llo^^»«^<.  In  addition  to  t  hut  ai!i«if  .Iniil  .  f  Inn  J.  whiiTli  has 
hithertobi'i'ii  ""-'1  umiily  for  iir.il/o'  or  |i.i-'.iirr  i'Ui|io.^.'n.  ;=  niijully 
bein?  convert«l  into  hniidint;  land,  and,  t  hon  l  .rr,  it  m  oms  to  lis  that 
tln-n-  ia  no  limit  which  you  can  pUc«  iii»id  the  development  of  our 
nuKiirbiin  diiitricr.  Now  you  come  to  ti.o  tini-I-i.  You  will  find  they 
-liow  un  inon-nto  of  I'J.iHUr'.  Thut  is  ihio  j  iirlly  I.,  iinpn>T.  .|  trmle 
tl  fiivhont  our  whole  distii.t.  .Hnil  iiN'  '  th.-  ..-.uriiiK..  .'f  MiiMimt 
ui.itoria!*  in  tho  ^uhurbau  (iisttn.-t.  It  1.5  ;tl..^o  to  a  i/rcit  oxtoat 
due  t"  th*i  iinpr.'V^Hl  }inrv4.«t  of  laul  yi'jir.  Thor*'  woj*  ji  v»'ry  i;ood 
whout  hnrvHdt,  mid  ttU'>  the  barlt'y  liarvf.vi  was  concidcrably  above  the 
akeraiie.    \Vu  hAv-.  l«en  able  to  ftel  thut  our  faruiom  have 

bad  a  better _  tiiiio  thun  they  have  exru-rinnoi^  for  winiu  years, 
owinif  to  the  in;|ir.>\-,  il  prii  *.  of  ecroaU.  It  may  be  interestinir  to  you 
if  I  mention  th'M'ii  >  -  -  lii^li  hmo  mini  in  oiir  diatri-.  t  durinK  the 
ti.ist  hall. year.  Tl.o  j  r-  H  ,;  ^^ia•llI  ro.H..  Iiiu'her  than  it  ba»  boon  iiincv 
Jnnnary,  VSfi.  It  advani-od  oteiuiily  from  ±2a.  i<i.  a  quarter  at  the  end 
ot  Aaaait  vatU  it  reached  33s.  4d.  at  tha  end  of  Kovenfaar,  a  naaof  lla« 
and  doiiaff  tlia  half-year  an  aTeraite  from  .'s.  to  As.  better  than  it  waa 
during  the  eomepoaaini;  p<-ri<Ml  i>(  Iturh-y  ios<i  fr-mi  I'k.  2d.  in 

July  to  2!<s.  7d,  in  Octohor.  und  pri^oA  ml.'  I  ■  n  thoiiTfraK'o  fiMin  2^.  to 
3«.  better  than  in  IBSX  Oats  roae  from  l.U.  Td.  in  August  to  i;?.  7d.  in 
November,  and  price*  ruled  on  an  afWMa  Sa  to  Ihiiut  Umn  in 
W5.  Thi«  means,  I  hope,  a  eabstantjlijemB  in  the  pockftii  .<f  the 
farmers  of  our  district,  from  which  money  we  dhall  undoubtedly 
reap  benefit  in  thn  pnisient  half  uud  the  i-oininK  half-ynai.  Now. 
UK  the  report  (>,>ld  you,  you  will  bo  uU.l  to  learn  thut  the 
experiment  that  we  made,  but  which  w..  tnly  uia<ie  Rlt<-r  two 
or  three  yearn'  o. maideration.  to  redu.  e  Iho  r.it4  !i  (or  cniin, 
oil  cnki%  and  pncke<l  uianurM  ha*  proved  viaiaeDtly  aatisf actory — 
inpplnii««'i;  also  the  carriage  Ut  ■■■U  niiiwi|iiiiiiiile  in  boaes. 
Thar  14  pr^«rres£inft  rapidly ;  and  I  laa  do  reaaon  why  it  should  nut 
ih  vcli.jj  to  it  Very  liirvo  i  xtent.  But  it  dcpendn,  I  think-  na  I  caid 
l..  ri-  ..fn'.'  h.'d.ro -up  II  the  farmers  thenis,  Ives  .ApplAniii'  :  The 
pieople  who  ask  for  thehe  boxes  and  who  uiiu  their  cuutentawill  only 
be  satisfied  if  they  reHM-ivo  n  first-rate  artii  le.  and  thrrefOMllMVO  tM 
country  prem  will  continue  to  impress  upon  the  tannan  thas  they 
will  ha  oolir  ennlriiig  thair  own  intiaraet  if  thaf  talw  oaio  to  ■■Htf . 
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■othliv  to  the  eonnimer  except  what  comei  under  the  h«ftd  ot  a  flrft- 
rate  article.  If  thej  oontinne  t(>  do  that,  nnd  th«  c<ini<iniii><r  trii:>tii 

thom.  I  myself  lliink  it  will  loail  to  th.>  (li>v.  l,i;\MH>nt  c-:  the  present 
»j-?t<'iii,  nnd  pfKssiblj  to  much  lijitcr  (l>-s--l  inj.iTjti  iu  the  futiiii'. 
(!^kttlci  trnlhc  shows  a  (iecrvasM  of  li.'iil'  Welnve  Kiuim  hopiM  tlu»t 
that  will  gndtullr  iuprovt*  now  i,t  teixl  ii>  iniprow:  hut  fti  you  know 
the  cattle  tradn  hm  l>wn  in  n  verj  th  s  n  -iwd  cijmlitir.n  for  the  tut 
two  or  tl.riM.  T.  ars  The  lish  traffic  I  m^ed  »a,v  ui'thiiiif  uli.uit.  it  O'lnie* 
Out  ati'iiit  even  with  tho  <'orr«iiiK>ntliuK  ptirioil  of  Is;-:,  C  tr.irtii- 
ehowi-  iiii  moivine  iif  of  s,:iS'I/. :  but,  in  npite  of  th»t  im  r^aae,  jo«  will 
have  obM-rvtHl  iu  thi'  rpport  that  we  do  not  still  carry  the  same  aniount 
t)l  i  nikl  tonmiKP  ns  we  diil  in  1SIV2,  the  year  previous  tu  the  sn-At  vmil 
■trikv.  We  carried  iu  the  half-yiwr  a  Ifun  tor.nnsv  hy  m,7i<9  tons 
thaa  we  did  in  the  _corr<>«i>oodinir  half  of  18!)'^  N  'n,  th»t  isarety 
Hirioiie  matter,  and  it  »how»,  as  Inave  said  before,  the  wiii<vreaching 
effects  that  Buch  a  ^ti  Wif  .i-^  that  coal  strike  i  f  iv.m  iia  i.  1 1(  r,.<im\  n- 
tiine_(toe8  on.  our  ivjil  mil  inrrvaiso,  ospermlly  in  llie  sutiirUin 

district,  but  I  urn  afraid  wu  shall  never  rt-corei  the  Inice  coal  toaoikge 
which  we  carried  to  London  jwt  prior  to  the  period  of  thatstrlka^  Con- 
tinental traffic  ehow«  a  decr«aaeof 2;;IISS(.  Now, that  decrt-itce  i*  not  dneto 
any  fault  of  tlie  adinini:itnitl;<n,  or  of  lhom'  offieinl-!  nli  .  c.irry  on  i  iir 
Continental  traffic-  A  i  y.  n  kTii>w,thc  manner  in  which  t  h,'-e  liit;i'h  .ire 
p«M-(ornied  doserros  the  highest  approbation  of  tha  nlmreholileri,  and 
thoy  bare  always  commanded  the  aoproval  of  the  public.  This 
decrease  is  entirely  due  to  the  ronith  and  stormy  weather  which  con- 
tinwid  throtubout  tb*  najor  part  of  the  half-y«ar,  and  alio  to  the 
oonipetitioa  MtWMIl  Ostend  and  Tilbury,  whieh  rmulted  in  our 
having  to  reduce  the  rate*  for  niorchandiiut.  The  new  Iwat,  the 
Pr^sdfn,  will  be  ready  by  ni'xt  Kun.iuor,  and  that  will  complete  our 
flout  of  five  superior  vessels  for  the  st-rrice  between  Harwich  and  the 
Hook  and  Botterdam.  Kenta  of  aivhen,  hvtela.  Slc,  show  a  satisfactory 
teanaM  of  ifliai.,  and  that  with  other  mbaII  ite«»  bring*  out,  ■>  you 
know,  the  total  increase  of  loe.'lllt.  on  the  half-year.  Now,  if  yon  look 
on  the  expenditure  si'KM,f  the  page  you  will  find  that  the  evpeii  iitnie 
on  way  and  works  v.  :is  iuci-easea  by  ll.lKl'..lon,uiotive  p.m  ei  liv  I  ".,  ,,.7'  , 
cnrriaKcs  and  wjik.mih  by  li>,:itlH.,  an<l  tmthe  by  lo,ti7iiJ  ~l'ei><vnal 
injuriBB,  you  will  notice,  were  compensated  for  bf  asum  of  l,^4>i(.  That 
■e*D.H  an  increase  of  TP-J(.  over  the  similar  period  of  18»j.  Tou  will 
n-collwt  that  we  were  unfortunate  enough  in  the  co«r»o  of  thn  half- 
year  to  have  two  accidents,  one  at  March  and  one  Jit  l  nttenh.nra.  Ari 
u  Qsual  in  such  caw*,  the  whole  of  the  claims  arisimr  ■  ut  ..f  tliem- 
accidents  have  not  yet  l-ecn  settled.  Those  that  have  bi'en  willed 
have  been  settled  out  vt  roveniie;  hut  th«)r«"  will  bea  S'uther  nuiuU-r 
to  be  settled  during  the  current  haU-yvari  but  tho  settlement  of  th«m 
wiUnotaaowrttoftfWTlMKe  sum.  AJltiNH  eiainu  wOl  in  no  way 
affect  tho  iwreane  of  the  half-year,  baeanae  they  will  bo  met  out 
«f  the  DontiDKent  fnnd.  Then  I  aliouM  wiy  rates  and  taxi>< 
show  a  lar^e  increase,  «,i;W(.  Onx  ti;,it,  aj;  vou  kruw,  »e 
hava  no  control  The  total  increaEe  is  b'2.*>12i'.  Now.  the  »atis- 
factory  part  of  that  increase  in  expenditure  ia  this— we  ran  *ome- 
thing  like  over  410,0011  extra  tnUn  mile*  In  the  hall-year;  and 
out  of  that  increoaeof  fVl.ntnl.  sninctV.ini;  more  than  is  sunk 

in  the  permanent  way  niol  in  the  i.  imi  -  urid  renewaln  ui  1. comet  ivei4, 
carriaffe*,  and  wnffoniti,  ro  toh  will  h.no  tiie  benefit  of  I  hut  money  in 
thn  fiituDj.  1  should  also  inform  you,  aa  I  told  the  preference  sbare- 
holdera  ut  our  last  meetins,  that,  nwinfftothe  manner  in  which  the 
looomotive  dowurtaieut  hnx  Ihvh  able  to  repair  and  renew  our  engine 
■leekcthava  inllba  no  engine  re<|uired  to  be  built  on  capital  account 
wuing  tile  whole  of  the  pi-enent  year.  tClieers.)  That,  I  think,  is 
▼orjr  satisfactory.   The  rnpi!al   expi-mlit '.in'  has  Ih-.ti  .  of 

which  la.'i.lKHi,'.  WiM  (or  C'ii,lr;h(ifi,.nn  t;.  the  Lnncaal.ire  Ii.Tlijsliirw 
and  East  Coast  Uailway.  IcHviuc  a  balance  of  ordinary  c.ipitjil  ex|>endi- 
ture  of  only  I'ifiOOl.  f.  i  the  half-year,  against  162,OllOj.  in  the  corre- 
sponding period  of  I  Ihiiik,  thoreforo,  we  may  fairly  claim  that 
we  have  oilhered  !.i  i.Mr  pi  Ij,^  to  you.  to  limit  our  capital  expendi- 
tiimn«fnrii«  i-  vr.-n  t:L!i'  I  'l"  l.rinoH^hire  T'erhy-ihire  and  Eji»tCoa»t 
Jiailway  oj-fned  jstrtiaily  on  .VuvemlM-r  I'.lh,  and  we  exercised  our 
ruuniiiK  powers  between  Lincoln  and  Langwith  from  Xuvember  30th. 
I  think  I  Imve  nothing  further  to  say  as  to  that  line.  It  is  all  doing 
welt  with  the  exception  of  a  aliifht  trouble  in  n>fard  to  two  tunnels ; 
but  we  hare  no  doubt  wtuitever  almiit  tho  wisdom  of  the  conree  we 
pursueil  in  allying  ourselves  with  the  undertaking,  and  we  believe  that 
It  will  be  of  great  value  to  the  Oreat  Eaatern  in  the  fotun-.  The 
absorption  of  the  leaa^-d  linen  is  proci-wlitiif  nipolly.  W  e  hnve  already 
8uooe«ded— aa  you  will  have  seen  by  the  report— in  coming  to  agree- 
mamta  with  tbe  raOways  nwntumed.  whtehacMamaoto  will  no  doubt  be 
aadorsed  by  tbe  shareboMeraof  the  compaaiea  ooncemed,  and  wo  shall 
continue  to  progress  in  that  i>olicy  as  far  in  ix  pn«»iW«.  ("  H<>.<r,  hear  "1 
Mow  perhaps  you  will  turn  to  the  general  balance-Blieet,  No.  13, 
pa^fH  t;>.  I  only  wish  to  diaw  your  attention  to  tha  position  of  our 
funds.  You  will  be  glad  to  see  that  the  lire  insurance  fund  now  ntands 
at  47,ieM.  The  insurance  fund  for  Continental  steamboats  stands  at 
I0(i|.2i!|{.,  and  the  steamboat  dsprrciation  account  at  70,3i>tf.  Vou  will  | 
ahservo  that  41,9891.  has  boea  written  off  that  account,  due  to  the  sain 
of  the  Adelaidf  and  two  rirer  boata.  I  should  remind  you  that  in 
aorordanoe  with  the  rf'iolution'come  to  three  years  a^o,  we  now 
nijiiuilly  credit  tliat  t'uiid  with  38,000(.  a  year,  plus  intei^e^t  on  the  sum 
itwir,  so  thiit  we  practically  add  SI/XMK.  a  year  to  the  steamboat  depre- 
aiation  fund.  Tha  cantiagMit  toad,  yon  wUI  olNerT«,M«  atanda  at 
«l.914f  ..  or  iS.ixM.  more  than  it  did  in  July  but  We  added  8,0001.  to 
that  fiinil  fri^ni  not  revenue,  and  wn  also  placed  to  it  LoiW..  due  to 
gerierui  ..'jeaniuv's.  1  may  call  it.  !v  Ui  vanoui.  jn  coiintM  .  (  1hcc.iiii]inny. 
1  should  like  to  iay  one  w.trd  about  that  fund,  for  a  miscon- 
ception appears  to  be  in  the  minds  of  some  iiharahnlliaiB  and  some 
newspapers  as  to  its  purposes,  and  also  as  to  the  maaaer  la  which  it  is 
built  up.  Several  joumalA  have  aaked  whether  wo  were  going  to 
credit  this  fund  with  tbe  same  nnii'unt  a3  a  year  ikgo'  l  iiin  fund  has 
never  been  built  up  out  of  net  revenue.  It  has  been  built  up  out  of 
various  balances  and  windfalls  which  have  coiuu  to  u»  from  time  to 
time;  and  the  only  time  we  addc<i  to  it  out  of  net  n/venue  was  in 
■ader  axeeptional  circumstances,  la  tbe  Bist  half  of  lS»i,  which  was 
a  rmtukaiuf  had  half,  we  thoasbt  it  desirable  to  take  a  considerable 
aaiaftm^tkaonatiBfaBt  fnad.  and  in  tbe  latter  part  of  ISU.  which  waa 
•  goMBRir,iftwai»Mflwihof  voaajr  that  we  thoagfat  it  hatter  to 


pay  hack  a  little  more  than  we  took  oat  of  it.  That  was  the  only  occa- 
sion on  which  wo  have  added  to  tho  fund  out  of  net  revenue.  In  the 
half-year  we  n).'  di-cm'^inir  there  was  a  small  balance  of  H.iJiXrt.. 
and  we  thertc.  .j-..  *]j  in..;;',  jt  would  he  mooting  M-ith  yuur  i  -ncur- 
r-n  I- 1(  we  »tr<mxt  helled  the  fund  bv  abiding  that  to  it.  ("  Hear, hear.") 
Nov  we  have  several  Dills  in  Parliament.  One  is  for  a  line 
ti  oil  Ilford  to  Woodford.  It  goes  through  one  ot  tho  prettiest  parts 
of  K^eex,  and  will  no  doiiht  lead  to  further  e^tate-liuildiiik'  in  tho 
diittrtct.  Il  is  a  line  whirli  M  ill  pay.  \\'<:  shoolil  no;  hav,*  iimdo  it  so 
soon  had  it  not  been  for  a  pledge  which  waa  given  in  the  House  of 
Comniona  last  seaeion  that  we  would  do  so  if  a  line  which  was  than 
contemplated  hy  others  was  withdrawn.  Having  given  that  pled|W. 
waara  bonad  to  abide  by  it  I  but  it  is  a  lino  that  will  pay.  Then,  we 
pvopoaa  to  build  a  line  from  Mondesley  to  Uappisburgb,  which  ia  a 
fBTourite  sea-<iide  rwort,  and  also  available  for  building  operations. 
Then  we  furtljer  propose  — the  larvrest  under*.. tkini^  of  the  three — !.> 
c malriR't  a  lino  triiin  .Southtown  station  in  Circut  ^'armouili  to 
I. owentolt,  adjoining  tbe  Lowestoft  main  line  to  London  in  that  town, 
.Nowthiaiaaliae  weharehad  in  our  miada  lormaaj  faaia  aaat>  bat 
having  a  desire  to  restrict  the  ex|>enditare,  we  bare  not  tnonirnt  it 

uiiseto  proc<Ny|  with  it  opto  thrprcannt.  Owing  to  the  great  ifrowth 
of  Uorlcit'.ai.  whii'li  a  j'art  of  lireat  Varii'.oiitfi.  rind  thedc-^irc  of  the 
inhabitants  to  have  tiiis  accommodation,  we  have  thoUt;ht  it  right  to 
depo«ita  Bill  for  the  purposaiatha  present  session.  It  isa  line  wbichi 
am  sure  will  load  to  a  very  laife  development  of  sea-side  traflio  along  tha 
district  through  which  it  runs,  and  it  will  also  be  of  great  advantaoe 
to  the  town  of  Lowestoft,  and  especially  to  its  northern  portion.  Such 
of  you  :it  liave  visifi-d  Lowestoft  will  Im  awan' that  there  areS  miles  of 
nio't  eliK'ittlo  building  «itei  fr-'tn  the  t-Tn  on  the  norlh  fir  a  village 
cnlh'd  Coituu.  llicre  are  the  comn-ou  landi,  or  denes,  .mil  tUcn  the 
sands  below,  and  in  no  part  of  EoitUnd  is  there  a  lietter  plooe  for  the 
ersctioa  of  lea^tda  wikhiMaa.  If  tha  BUI  «Maia«  tha  aaactlaa  of 
Parliameat,  and  the  line  la  eonttraeted,  it  will,  no  doubt,  be  profitable 
to  yon  and  of  great  advantage  to  tho  resiilenU.  pr<".ent  and  prospec- 
tive, of  L.iwestoft-  Itut  I  am  Borr\  to  su>  that  the  i  ;r\-ii:  Ncrthei  n  and 
the  Midland  J«>iiit  (^>mu]itt4i*,  who  own  an  adjoining  line.  ha\e  al^t 
ilepositcd  a  Bill  for  a  line  from  Warmonth  to  Lowestoft.  Now.  if  thin 
Itill  by  tbe  joint  committt'e  is  approved  hy  Parliament,  it  will  have 
the  effect  of  ch>aBing  these  denew,  which  constitute  one  of  the  great 
I'liarriiH  of  Lowestoft,  and  which  uro  iiw*!  for  drying  the  flsher- 
men'»  nets  and  for  golfing,  and  the  sands  for  bathing  purjvoses, 
and  it  would  also  have  the  eUect  of  stopping  these  buildini!  opora- 
tiona  along  the  northern  cltfl  which  our  line  would  have  the 
ofluct  of  creatine.  1  trust,  therefore,  the  people  of  Lowestoft  will 
b«  wise  aaottgh  ta  Chair  ganaiaMaa  to  have  nothing  to  do  with 
this  joint  ooraraittse  BiU  on  the  Ifnes  propoeed.  It  would  simply 
mean  ruination  to  Lowestoft  on  the  m^rthern  side,  and  I  h  ive  no 
doubt  the  more  the  fiuestioii  is  conhidcr4Ml  by  tlie  jwop],' of  [.ov.t--t|eft 
tbe  lees  favourable  they  will  be  to  the  Northern  and  Midland 
scheme,  and  tbe  more  they  will  favour  the  scheme  deposited  bf  o«v> 
selves.  (*-  Hear,  hear.")  'rbat  deals  with  most  of  the  importaat  qnaa- 
lionK  in  the  report,  with  the  exception  of  that  relating  to  the  super- 
annoiition  fuv.il  of  the  cunipnny;  and  «:th  that  1  shall  be  glad  if  yon 
will  for  a  few  miuutcn  tnrther  (tivu  me  jour  attention  whilst  I 
explain  what  we  pr>p.we.  .V»  it  exists  at  pnwi-nt  it  i«  c<mflnfd  to  the 
allowances  and  I>enelit8  of  t  he  salaried staif.  hut  the  project  we  have  in 
view  also  has  an  important  bearing  upon  some  oi  the  other  funds 
of  the  comnany.  Now,  in  theae  matters  of  the  funds,  I  aar  withont 
hesitation  tnat  the  shareholders  of  the  Oreat  Eastern  Bailway  hare 
been  more  liberal  to  th-  ir  -tiitT  and  their  servants  than  tbe  shar<«- 
holdoi ,  any  other  t  nip. in:,  i-.  the  United  Kingdom.  (Cheer«.i  .\t 
tiiueB.  when  you  were  m^eiviug  most  meagre  dividends,  you  never 
hesitated  at  ear  request  to  put  your  hands  in  your  pockets  for 
tho  benefit  of  year  staff  and  of  your  servants.  I  am  sunt  you  never 
have  had  cause  to  regret  your  liberal  action,  and  I  think  you 
never  will  have  oaune  in  tin-  fntorc  Hut,  at  the  same  time,  the 
inereasing  demands  of  theoe  fundx  up<in  their  exi<itiii|,'  haBis  upon 
tbe  shareholders  has  hoen  a  matter  of  very  gmv>-  anxiety  to 
myself  and  colleagues  for  the  post  two  or  three  yoar^.  We  have 
never  thought  it  right  to  communicate  that  feeling  of  anxiety  to 
you,  because  we  olwars  honed  to  bo  able  to  find  a  solution  of  the 
dilBeulty,  and  I  think  wo  have  now  done  so  in  a  manner  which, 
while  affordin;?  greater  benefits  to  the  staff,  will  materially  ndiove 
tJie  burih'U  upon  yourselves.  At  present  we.  like  ^'t'lier  cotnp.AUie«. 
have  our  respective  funds  upon  actuarial  batten- that  is  to  say. 
spaakiair     '  "  -  '  ~^  "  '  "     '  '*  ' 

tofom^ 

instit  ution,  resting  on  ifx  own  foundation,  and  in  a  p-i^ition  to  meet 
any  demands  that  may  be  made  vixm  it»  fund*  At  .•itati-<l  period* 
actuiu'ial  ruporti  of  a  very  costly  nature  have  to  be  made  upon  its 
solvency,  ana  tho  diteotorsand  the  members  of  the  funds  as  a  rule 
take  whatever  aetioa  is  recommended  by  tbe  actuaries.  But  what- 
ever those  re|K>rts  may  be,  no  large  company  would  ever  for  one 
moment  allow  its  superannuation  fund  tu  fall  to  pieces.  Of  course,  I 
am  now  talking  of  the  great  companies  having  superannuation  funds 
■  >f  their  own  f  «ay  that  none  of  thc«0  companies  would  for  one 
ULiuu  nt  dare  to  allow  their  superannuation  fnnd«to  iMyoine  insolvent 
with  all  tbe  terrible  consequences  to  their  salaried  stall.  That  being 
ao.  wfay  Bot  look  tha  qnaatloa  boMly  in  the  face  and  acknow- 
ledge that  even  when  on  an  actuarial  basis  we  practically 
guarantee  the  eolvpncy  of  onr  respective  fundsV  That  is 
what  wm  are  );oin;<  t"  di  .  and  1  will  now  explain  to  .vou 
how  the  c^'mpany's  guarantee  can  be  substituted  for  tbe 
actuarial  basis  with  benefit  both  to  the  contributota  and  tbeahare. 
holders  At  the  present  moment  the  following  is  the  baaia  of  onr 
fund.  The  nieuil)en«contrihutM2k  percent,  of  their  reepeotive  salaries, 
and  the  c.mpany  contrihules  an  e^iml  sum.  The  money  is  then 
inveBted  in  throe  naniei  in  mortgage  bonds  of  the  comiMiny's  -i  per 
cent,  debentuji*  stock  at  juir.  ti:e  company  allowing  4  per  cent,  on  the 
investment  The  amount  .ictimUy  invented  at  pr&sent  ia  ld44WOf.,  and 
by  this  system  you  see  that  ltiO,0(W<..  the  prominm  ottocbad  to  Ufi),iMM.. 
is  permanently  locked  np  and  you  do  not  get  tha  haaafltof  it.  Mow, 
what  is  tha  coat  upon  this  praaeat  hasia  of  tha  tmi  to  taaoomjiaaT 
dariag  tha  laat  five  jMat  la  UW  tha  etat  waa  tWKti  at  UK,  tt 


K  of  tna  aoparaannation  fund,  that  tbongh  it  is  supposed 
piat  of  the  orgnaiaation  of  each  company  it  really  is  a  distinct 
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WM  IMOOL;  la  im,  it  wm  IS.WSt.i  in  1B9S.  it  was  11.7301.;  and 
in  I9W,  it  WM  IB.OOOf.  That  h  to  say,  in  C.v,>  v.ar-<  th'^  tnfa! 
•zpt<n»t«  in  connection  with  thi-i  fun  i  huvi-  l..-i  ri  Lr.'""!'  V  "  w.' 
h«ve  ealcaiat«d  what  th«  cost  would  U>  tu  t)ie  compan;  wh^n  the 
domuitU  OMB  tlMftOld  o»;  be  Mud  to  be  at  their  biKhvat— namely, 
in  twent^va  yMn'  time,  and  the  ra»t  would  than  he  abont 
*27.i>i(.  in  one  year.  In  makinir  thii-  i-«Ioul«ti"n  wi-  Vinvo  hwn  iruidtMl 
lij  tin- exp^Tii-iirK  .1"  I..inil  ■ri  iiij  North  W  i-tt.'i  ti  furij.  which  haa 
b<«'n  in  rxi!<t«-tic«'  for  fortj-three  yesra.  Now  you  wi]l  luik  uiewliat  we 
l>ropo«4-  tn  subetitnte  in  place  of  tli<>  fuii'l  now  «xiiitioK  upon  tbic 
tifiernivt' kisifl.  What  we  propoaai  to  li..  i.<  thi».  Tho  fund  inreated 
i»  l*l.ooni.  odd.  We  pt«poM>  that  the  contribution  of  the  mcDibera  of 
the  fund  be  ad<M  aaaualljr  to  the  capital  of  tho  fund.  ThiJi  will 
anoant  to  a*>oat  fi,9flOf.  in  ftacii  y««r.  Thi>  I'apilnl  in  to  hn  inreeted 
either  in  il**h>'titiirt*  or  ^'uimintvod  or  prfftTrn.-c  '.ti>-k,  not  at  jiar, but 
at  the  niari.i-t  i.rnj.'  tin.-  da.v.  which  » ill  tn  ia^  in  soiiic tliinif  lilcu 
St.  12*.  per  c«Dt.  annual  intereat.  All  contributiuna  bjr  thv  companT 
fntooMMk  The  iniacMt  arMsf  Mch  ImMwm-  tttm  tUi  inviMted 
fond  II  to  be  reoeived  hy  the  compaay.  The  dHiiaiids  tn  Mch  half- 
T<-ar  upon  thf  fund  are  to  he  met  by  the  company  out  of  thu  intvn'jit 
wr.i  li  ihi  vi.  ivi'  rtvcived  and  kept  in  th<-ir  hiiiid*.  ntid  ?):>•  hjiluncf 
between  ;l>f  .iiiiouat  of  )nt'«n*«t  tinil  the  dpinnnita  upon  the 
fmid  are  t  i  l>  ciwrantoed  oat  of  the  (feneral  reaonrce*  of  the 
Cempany.  i  he  r?  i  Therefore,  at  the  end  of  every  half-year, 
whatarer   balance   remain*   over   liftwi-en  the  urnilrthl.'  .r.torost 

mad  the  demanda  upon  the  fund  will  )m>  ma<l>'  g  1  ><ii(  .  t  f  '  i::--ta 

Terenoe  of  the  iNnnpan.v,  under  the  (fuarantee  of  an  Art  nf  F;irli:ii:n-nt. 
Nuw  th<'  ••IT>-<t  nl  f  bi«  will  be  at  once  to  produce  a  con«iiifrnlili'  I'l-onomy 
ia  nv^ird  to  tii«  demandii  which  havi!  bwu  luiidi!  uiNjti  you,  and  1  think 
we  moit  all  ackaowledce  that  the  guarantee  of  this  company  embodied 
la  IB  Act  of  PiritoiMt^rill  li>  —  piod— ia  bot,*  tot  inutli  batter 
•Wttrity  for  tfia  neraben  of  the  fund  thao  the  neeurity  which  they 
enjoy  at  present  i"  Hear.  hear."i  Now  I  shonli)  hl;p  r.i  t>'ll  y.-  ti  what 
th*- charw't'^'  ^'  'tijil  In-  m  twcnt.v-hvt*  y.ar^'  tin;*'  t!.>'  i  i  :n;-i:iv  iti 

nward  Ui  ttii«  fund,  and  whnn  1  »ay  the  cbarRvA  I  wvnn  thn  chnrinw 
OMartliaaealeof  ioenaae^l  bpnndtay  mdaat  tli«  ohnrvei!  under  the 
•datiait  aaile  of  benefit!):  Ihn'nuiw  wt  mi  thut  under  the  altered 
arraa(ement*  of  thin  fund.  w«>  can  matcriilly.  and  witV-out 
danin-r  to  you.  in^r./.i-p  th>'  l>'!i>'titi  i> w  •■ujuvivi  hy  'lur  >uil»n"'<i 
staff.    In  tw"r.!)-tiit»  jeuru  hcu  i-— namely,  ne  caJcul.ito  the 

eupvrannaiitioii  allon a!ii<'.«  w  uiil  amount  to  iS,MI>l.;  payiufntii 
in  rfvjird  to  di-<'vii-vd  nicmh.  rp.  and  members  who  have  left  lh« 
aerrica^  aajr  SjOOOt. ;  a  total  of  2:.^)t.  The  co«t  to  the  company  will  he 
Maadv-^onqMar'a  oontribution.  1637'. ;  interral  at  Sf.  12a,  per  cent, 
paraaanai  oa  the  capital  then  invested,  :  makin^r  a  total  of 

2oJ0("/.  I'dIit  the  •■xigfina  wheme  th<>  crj«t  to  thi-  i  iinvnny  at 
tile  nanii-  ■ln'i'  wi^J  -JT.iJoi ,  uuide  up  iu  thi.i  wiiy— ■.uiiifiitr'a 
coDtribotion,  limt.;  intereat  at  4  per  cent,  per  aonum  Ht^All-; 
■ukiac  a  totai  of  $32101.  Tbantora.  if  this  msImim  laaata  with 
joar  apprsral.  aad  with  the  aaaetion  of  Parllaneat.  it  win  IfllMa- 
<l:»t<'Iy  cff.-i  t  Ji  Kavinff  fmrn  G.OOM.  to  8.ltlMif,  a  .vi'iir  in  yonr  present  con- 
1 1  ilji.l i. 'Ti  '  i  \)i>'  fiiLiJ.  ;iui-l  i«  timo  go**  «  iil  never,  aa  far  a«  we 

can  calcolatf.  excw-d  the  >,um  which  you  will  bo  bound  to  under  the 
pr«««nt  ayntt-m  to  contribute  within  two  or  thrve  yean  to  this 
fund.  I  think,  therefore,  the  propo«al  we  make  i*  one  worthy  of 
jpir  acceptance  J  and  I  am  anxiom  about  it  for  another  reaaon. 

hare  a  peiuioD  fand  on  tbc  same  baaia,  namcl.v.  n  coatlv 
and  cumbmiu  boxia.  When  tluit  fund  wiu  otartcd  it  waa 
bopcd  thai  Ihr  irirat  hulk  <■!  our  ■o-rvanta  would  have  come  in 
to  enjoy  its  I'l'tn'ti'.i-.  hut  u  c  i  rt.mi  ^ut  of  people,  whoie  whole  life 
appears  to  be  «p<-ut  in  tryinff  to  set  employrea  a^iaat  emploiwrs,  uaed 
what  iafloaace  they  hava  ia  dataniav  our  nao  inm  aniOfiM  tba 
bancfita  »•  then  offorcds  and.  faatMd  of  tha  bulk  of  oar  ataff 
be<>nminir  memben.  only  V>no  joined  it.  They  soon  t<mn<\  out  their 
mistake,  and  they  thoo  asked  us  to  reopen  the  fun  !,  .itol  wtlidso, 
bat  only  a  few  more  joined  it.  We  wore  then  asked  a  second  time  to 
reopen  the  fund,  but  Daring  alntady  n-op«ned  it  once  we  coold  not  do 
So.  and  then  we  be«^D  to  feel  the  increasing  expenses  of  the  funds  on 
tb>-ir  present  bases,  and  they  helped  to  influencr  UK.  Hut  if  wi-.-ire  ablo, 
aad  I  hop»'  we  shall  be,  to  place  the  ]»-n»ion  fund  nn  tli-  iiinjn  (,iipis  we 
de«it«  to  place  the  superannuation  fund  upon,  wo  should  then  1*  able  to 
reopen  that  fund  and  irivo  its  bi'neflts  to  a  larger  number  of  our  wase- 
pud  nen  ants.  r  H<.i»r,  hear."i  1  trust  as  time  goes  on  it  will  be  possible 
tor  OS  to  do  so.  (Cheers.)  And  row  one  word  before  I  sit  down  with 
Ntaid  to  the  eorrent  balf-yaar.  a«d  our  fatar&  We  be«aa  our  half- 
year  oeaediiiarly  well.  I  am  sure  there  is  not  a  person  in  this  room  who 
wa«  no!  (•mtifn-d  wh"n  he  took  up  the  ni  irnint,-'«  piiixT  on  January  Ist 
aO'i  >itr««-rvt_-il  thfiiunour  wlmJi  horMui>'sty  hjid  b(>"n  vi  1  failed  to  con fi-r 
upi'D  tilt-  nci-iial  majiimor  of  this  comjiauy.  ("Hoar,  h«ar.")  Sir 
William  Birt,  in  the  course  of  his  useful  and  emioeot  career  ia  the 
•erriooof  this  company,  baa  end<-ared  himself  so  to  erery  member  of 
the  staff  of  the  Great  Eimt.Tti  K^jiln^ay  that  the  anuounrvnient  waa 
rec*iTed  with  the  ifrt-at.!-*!  B.iti^fv  tii.n  thr.  Us-Hh-.:!  <rir  xy^t'-rn,  and  I 
beiieTe  ererr  servant  of  the  couipauy  felt  a  personal  pride  in  the 
bf>ao<ir  which  hor  Mafesty  had  tx^en  pleased  to  confer  upon  his  chief. 
i~Uear,  b«ar.">  iSince  thi^n  the  traffics  had  been  irood, and  wo  have 
thtato  CO  upon— that,  whatever  may  be  the  state  of  the  weather, 
wa  faw  cwwiiwit  eMjaaaangt  i  traflo  attist  cootinae  to  show  increases. 
TbedatetopmrntertSaaulmrbaa  trafBe,  to  which  I  hare  already  alluded, 
and  the  necessity  for  what  I  may  call  the  dally  bnMd  traffic,  is  so 
ifrviit.  that  what'iver  happens,  you  may  bo  sure  wo  shall  continue  to 
see  incriMMn  iu  our  paasenicer  traffic  ("  Hear,  haar.")  Kow.  the  goods 
traffic  throuvbout  the  system  is  iinnnriv  aa  ■Mniml  cC  tte  batter 
eoadition  of  trade,  and  you  will  be  cud  to  Seai>— for  I  waa  talkiav  it 
oeer  last  eveniny  with  theireDeral  mana(r<>r— Ih^rTt  in  not  a  sinitle  weak 
sp<>t  in  the  working  of  the  svstein.  or  in  iti  ].i  ^jt  t  ,  -o  which  I  ran 
point  my  tintrer.  (Cheers.)  We  shall  endeavour,  a.i  durinc  the  past 
three  years,  to  restrain  any  unnecessary  capital  expeodilure,  and  I 
may  tell  you  that  the  capitaJ  expeadittire  we  are  about  to  embark  in 
now  ^aot  due  aa  regards  the  ezpenditare  of  a  ainitla  |>enny  to  any 
npyoailian  or  competition  we  have  met  with  from  any  other  railway 
ayatai^  It  te4<te  to  the  derelopment  of  cur  district  and  the  expansion 
«€ ti^»aadaa tlwtjwaa  wijDetaaait.aief  caiittal aKpaaditwa  wiU 


roust  be  rebuilt  in  a  short  time.  There  are  certaJa  line*  to  sea-sida 
Vila-""-'*  whi:>li  iiuHt  I*  doubled  for  tlif  rta-^on:  therefore  V"U  may 
ill'  I'-iippy  in  kii  witi.'  that  money  "I'l  »n.-*t<'J.  f'>r  the  money 

will  brine  in  an  immediate  return.  Oaring  this  half  and  the  future 
cor  pregraia  my  neti  vaciiaps,  be  eo  rapid  as  daring  the  last  eighteen 
mantba,  bat  aoM  tba  MM  I  think  yon  may  all  rely  upon  ita  being  snra 
and  steady.  Ibtrtoaava-^IkatthadiiMton'tavoit.toaaUierwitli 
the  statemoitotaflaoaBtaaowaabndtMt  ba  laealfad  aad  adovtM. 
(Cheers.) 

Colonel  MAKI!ta  (depnty-chairmnn).  seconded  the  motion. 

Mr.  Beatir  baring  expressed  his  sympathy  with  lh«  aecretaiy  in  his 

severe  illnesi*,  and  his  congratulatioD-i  to  Sir  William  Birt  ot»  the 
honour  whi'  h  hail  lHM>n  cnnferred  iinon  him  by  the  (^ueen,  said  he 
should  like  to  know  how  lonK  .Sir  William  had  been  IB  the  onmpany'a 
service. 

The  Ch.mbuax— Sir  William  hoa  baan  fiBtj^ai|1it  yani  ia  tta 
sorrice  of  the  coBipaay.  (CbaataJ 

Mr.  BiAVii,  amtiBateib  aM  tfta  Mpott  waa  «l  a  aMat  gratifying 
eharaetsr,  bat  ha  dU  act  thiak  tke  Teaoeb  engaiied  ia  the  ContineBtal 
"iTvica  waia  aaSWentlr  insured.  .A  a  revjanled  the  BecondnrlaKS 
r'lK-'engarttallejha  thfiis'i-.l  the  ir,i"Til>Ii-  r.-^uU  ,i(  only  in.refisB 
did  not  justify  its  continuetl  existence,  winch  Kuiiply  luuuix-red  and 
restricted  the  development  of  the  third-claos. 

Mr.  Xcwnr  a«ke<l  whether  there  waa  a  likelihoiid  of  a  hoist  beiag 
erected  at  Spitnlfiehls  to  expedite  and  d.-n-lop  the  goods  traffic  in 
connection  with  the  Kast  London  Kailn  ny 

Mr.  CoLTMAS  wished  to  know  whether  ther»'  h.id  iKwir.  any  negotia- 
tions for  the  purchase  of  the  Northern  and  Eastern  K-iilway,  as  well 
as  for  the  ac<]uisition  of  the  Blockwall  linn.  If  tiiu  simreholdera  of 
those  undertakings  would  agree  to  accept  a  roat-cbarge  stock  or  th« 
debentures  of  the  Great  iSMten.  be  thought  tbagr  woaM  dativ* 
advantages,  and  at  once  receive  the  ln-neflt  of  the  Ttuatee  Aet  of  MtL 
He  p<^intod  nut  fh,it  the  Hlnckwall  I'-.tnpany  still  made  a  charge  to 
the  slia.-Tr'lii'lilerH  ior  the  security  traiue  I  by  the  mloption  of  the  Forged 
Tnuisfers  Acta,  whilst  the  Northern  and  Eastern  Uoilway  had  not 
adopted  the  Acts,  on  the  grounils  that  they  hod  no  funds  for  the 
purpose  o(  giving  security  to  the  »hsn>holder«. 

Mr.  Lfe  Sxith  considered  the  dir>'Ctor3  had  ma«l"  two  grand  invest, 
inents  in  K'x'omintf  aifocintej  with  the  I/inL'a>ihin^  I).'rby»hirv<  and 
Ea«t  Coast  KAilwav,  and  with  tii"  Shetiidd  lJi-.trict  Kiilway.  lie  con- 
gratulated Sir  William  Birt  on  the  honour  which  had  lieen  oonferred 
upon  him,  remarking  that  there  was  no  more  popular  manager  in  the 
country  than  the  uaaagar  of  the  Great  Eastern  Railway.  ("  Uoar, 
hear,") 

Mr.  Baixcs  asked  whether  the  Great  Eastern  had  suffered  like  the 

riiatluini  and  Dover  Railway  !tou;  the  State-aided  competition  of  the 
Itel^an  steamlwwit  trartic. 

Mr.  UoLDiE  thought  the  <juc«tion  of  continuing  or  abolishing  the 
*e«oiiA«iaaa  passenger  traffic  could  well  b<-  left  in  the  bands  of  the 
directwa,  who  daring  the  last  few  years  had  brought  the  corapnny 
from  a  state  of  semi-batikruj.t.  y  into  une  of  great  prosperity.  ("Hear, 
hear") 

Mr.  UirKTXB  called  attention  to  the  increnso  ia  the  baloacca 
mn  «anM  o«w  fitiai  haU^aar  to  half-y«ar.  aad  Midthaca 
>  aoauHar  la  agMiaca  waidi  eanfad  farwaidaaca  auanaaaa 


waaaa 

sums. 

The  Chaibmait— I  will  now  reply  to  the  question*  which  have  be«B 
asked.  Mr.  Beavis  is  quite  under  a  mi»ronceptinn  in  regard  to  our 
notwritingoff  sufflcieut  depr»'eiation  with  rejaril  t"  otir  ateamboats. 
As  I  have  said,  wo  write  off  M.imil.  a  year,  luid  ne  have  aUo  built  up  a 
Steamboat  iasuronoe  fund  of  lOO^OOOt- which  we  annually  cn^dit  with  4 
per  oaat.  iataraat  Surely  that  is  anilaiaat.  aad  it  is  ouite  as  laroe  aa 
the  pnyrisIoBS  made  by  other  eempaales.  Mr.  Newby  has  asked  about 
the  SpitftlBelds  hoist.  For  years  past  we  have  Wn  endeavouring  to 
t  oiiin  to  terms  about  that,  out  before  wn  cm  ib,  i>.i  we  .limll  liave  to 
receive  the  con-Hent  of  the  Tarious  companies  who  are  parties  to  the 
leaiiBg  of  tl-i)  Kiut  London  line.  If  we  could  come  to  an  agree- 
BMBt  with  the  other  companies  it  would  be  an  advantage  to  this 
company.  Mr.  Coltman  asked  abont  the  Blackwall  and  the  Xorthem 
and  Eastern  lines.  I  said  some  time  ago  that  we  had  approached 
the  BlaL'kwall  directors.  They  rejected  our  offer,  aiid  since 
tlien  we  have  made  no  further  ndvanre*  to  theui.  I  tbink  they 
will  live  to  64*  the  error  of  their  wny«,  .\«  to  the  Nortbeni  i»ud 
Eastern,  I  should  b«  glad  to  absorb  it.  but  1  have  never  Tootored  to 
make  such  a  soggestlaa  ia  tba  boartMoal,  tat  w  ahoold  ha  liaiiiliiia 
upon  very  delicate  groond.  W«  bare  Lord  Enstace  Cecil  aad  Mr.  S.  T. 
Mills  nominated  by  the  Northern  and  Eastern,  and  the  time  hiui  not 
arrive  !  nhun  I  could  Bujrgeat  that  those  Kentleun  n  should  Keeitin- 
guisheii:  but  having  undertaken  this  policy  o!  alnn.rjition,  I  have  no 
doubt  that  we  shall  keep  it  before  us.  nml  perhaps  arrive  nt  some  con- 
clusion n*spectiug  tho  Northern  and  Eastern  in  the  future.  I  nm  glad 
Mr.  Lee  Smith  thinks  we  havu  done  woll  in  gettinu  to  Sheffield,  which 
we  sb.ill  foon  l>e  at.  I  do  not  snppo»<»  any  C'-miumy  in  the  history  of 
the  railway  world  has  been  able  to  do  so  much  we  ],t\Tv  for  •wi  small 
a  sum  of  money.  For  oi'i.iUMi'.  we  shall  uet  a  lvantases  which  other 
companies  have  not  bi'cn  able  to  obtain  for  milli,>u.-4.  Afit,^Mr<  liaines's 
question,  we  shall  continue  to  watch  the  Belgian  competition.  Ihaveao 


doubt  the  Belgians  lose Urgely  by  thetiaflB>bBttbaarha««tbaO«i«fB> 

ment  and  the  taxpayers  behind  them,  and  if  thej  Bl«  sritlittg that  tho 

Oovernrrent  shuobl  st"""''  "o  much  money  in  that  way,  we  cjinrot 


they  an 

in  that 


I  sritlittg  that  tho 


interfi-re.  Hut  w^'  ehall  keep  oas  eye  r.p.'n-  AstOCarrying  ii-iUiic.-a  Iroiu 
the  fat  half-year  to  the  thin  hadf-year.  we  are  not  giiidi'<l  by  the 
precedent  afforded  by  any  otberoompaay,  Hear,  bear")  Tbetireat 
Eastern  Company  act  as  circnmstanoes  dictate,  and  it  has  been 
long  your  policy  to  carry  forward  a  large  sum  from  the  fat  half  to 
secur*'  tiie  dividend  ou  the  lean  half-year,  and  that  ha«  always  rweiv<jd 
the  unanimous  approval  of  the  shareholders  concerned.  I  hope  there- 
fore that  eqrfaaatiaa  will  ba  aatiafaatocr  ta  Mr.  Hasphnr,  lor  ww 
have  no  intaBtiaa  of  altaiiag  oar  yne^  in  that  taapaet,  ("  Haar. 
hoar.") 

The  resolution  waa  then  put  and  carried  uaaairaonsly. 
Cokmel  LccAajraopoiad  that  the  reraoneiation  o(  the  diie:ton  be. 
brSuaoOLMcaBBnak  Ba  peiBtad  oat  that  tbaf  wave  th« 
iMMdcfaaylactaiwlwaar  eonwaajr  ia  Basuad  aad  that 
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•inoe  IMS  t)uT«  lui>l  bwn  no  increase  m  their  remunenitioa.  In  that 
nartlM  totaJ  earning*  were  about  It  mUliima,  aod  now  thagr  wm 
4t>n0lioiii.  The  milea  nt  line  then  npened  were  6B4),  and  to-day  they 
wePB  l.OSSi,  t  t  K  nr.;  milon  of  Viint  lin«w.  In  tHSrt  tho  rrico  of  tlio 
•tCK'k  wan 'i'li' .  Mi^;  ii  i;  was  l!oi.An(l  tlio  iliviJontl  was  ••►-•itiv  ttn- 
hishest  on  n-Lora  in  I hi«  iiii<ii  rtiiiiaif .  The  pasaenpers  carried  iu 
were  II  milliona,  and  thiti  yi'iir  they  n'<>ro  nMirljrtt&  ibHBmii.  With 
■urh  (•normiiiiii  incmsiwH  tho  work  of  tbo  'iircetore  had  inawied,  and 
be  fi^It  iinre  the  proj^irietora  vould  ono  and  all  aereo  to  his  propoaitioD. 
("Hear,  hoar."* 

SirJjkMia  Hltth  noconilml  thv  n-Dolul ion,  which  wm  carriwl  tinnni- 

(lU'll'jly. 

I  .iM  i'h  mkmax.  in  veturainir  thanks  on  l<ehalf  of  the  board  for  the 
incrtauMi  rviuunKratioii,  emd  !liitt  tlio  director*  had  for  (one  yeaie 
paat  felt  that  the  ntmunnruM' n  wii.';  ncnrcolr  adequate  for  tbevuk 
pcirfomad,  hot  they  had  alvravu  'l>>r>i-(>cated  nay  nttempt  to  aak  for  an 
increaae  until  thev  criiild  cuiuv  au  l  =ay  that  nn  fur  as  their  exiJoriencH 
enabled thntii  to  1<-U  flit-  jin^.sjwnl^  uf  rl.it  un-i.-rtakiuk'  |.nii'ti'-.iUj 
Menmd.  Tbvy  felt  Ibot  now  they  conid  nay  thai,  and  that  therefora 
bad  eama  whea  thaj  ooald  gntafaUr  maeutt  iaonMed 
(Chean.) 

Tlio  nic"tiM/  wui  liion  mailu  -p.v;il,  ivlK'n.i.n  tlio  luatinn  of  (ho 
CiiAiKMAX,  rt-aalutioiis  were  aJoi'li-d  api'r>-'vm8  'if  lljt  lolluw ini;  liiUa 
iu  Parliaiueul: — 

"  Th.ir  till*  Bill  m»w  Biibmittfil  iu'ituli'J,  •  \  Hill  h*  criifiT  further  j.^wit*  uprti 
tilt*  firiMt.  K.xMcrn  Ruhmy  «  :iil';iiiv.  1"  :wlLL-nr.?  rliein  iiciiaJ.i-'  t  lit«  multr- 
laktTiiia  .if  \  lif  Ifc.wnh-:i!  Mt  \  I  i-riy,  Th.  K.'td  ;iui'.  Waitmi.  .iii'l  W  ntrou  ;u.il 

SH:tIl  haiii  l.',tilu.iy  i  ■'lllI».lm^'^.  iiijil  U't  I'ttu-r  jxirixeif.,'  ht*  rtiiJ  I '  t-  ^  lu;*-  1-4 
hofvl^y  ;»p|>nrt<'U.  t<(il.'j,At  tft  '  irh  oiiM-n.^uifiit^  <ir  .Oirr.itli  .is  Ilijiy  he  lllJl'Jf 
thcn  iii  by  I'irllament  -mi.I  hwi  n'li     nv  -t,.  iiirrrtiTT. 

■•  Tli.1t.  thi>  Hill  rwwMiimutti'ii.  .1   A  ItiU  (»ir  nuililiiis  tin- Grrat  Kiutrm 

Riiilwnv  iV>tnit«:iy  to  rniwtnii't  new  rA!i'A.>ys  in  tli«  ixiuaiiM  oS  Nurfulk  and 
Dallulk;  ami  (i<r cihcr  i>urp<»H-«.' beaadiJiaiaau  1<  katal»jrapp(0«ad,aibJect  tu 
(urh  an>rii'liuFui9  or  aiicniiiLoia  m  nax  be  matt  thCHlii  by  ftillaBMt  atnl 
aoapiittil  Im  by  ilic  dinvnx  ' 

•  Th.it  t  hf  ilr.itt  Hill  imw  'i;b:nltrr<l.  Inttfnled  '  A  Bill  to  aithnrliw  Ih»  Orrit 
E.i*:rni  li.iilw;»y  r.inip"i*y  f'l  *'(in*tnirt  nrtiiui<«inl  wwkii  111  riMiuct--1iiia  with 
Ltpwtntolt  ll.trtitRir ;  -uifl  1. ir  i ^jrr  pnr^**'*,'  hr  unci  the Minfl  U  hereby  aunnnwl, 
'T  :il:4'r.'.;i-ir.$  aa  u.;iy  be  tiuidt' tbeitiin  by  ParUaniml, 


AImo  iluJ.v  i  .trriod  1'  ' 
Taa;  I  III-  ilrad  »t  a  llili 


It!  ii!f>'tiucof  riteffrt"nce  stockholder":  — 
iir  an  .\f  t.  uniliT  \  hf  uliint  ti'.lc  of  *  Tlie  LitMM  Vjiftrru 
Kalluay  tlxiwnlutt  Ilarb-iur.  .VlI.         tii^t  !.iibtnlttr>l.  b<>  npiircned.  Hibjcrt  Iu 
«ch  alter.itii>«r'i  a*  the  .liini  .r.  inay  itilhk  IH  t>-  ninko  Ifacrvio;  aad  tbatthc 
dlnvtom     stx.i  n<iri-o.|  r.i  .11:1  v  tlii'  »oal  ol  I  ho  rorj^Any  t>i  the petitMQ  fog  leaw  to 
bhKC  I"      ti  I'lll.  -iM.I  iiiiy  I  'l.i  r  potitloi.1  r<»iulr<Nl."  1 
All  tbo  ri.'mliiti<'Dii  writ  (itiuniniouxly  iu;nii-U  to. 
On  tbu  motion  of  Mr.  Uaixkr, aeoonded  hy  .Mr.  O.  TI.  8t.  Mt:  iii  i  t., 
bearty  Tut«>  of  thanks  were  accorded  to  the  chairDi.ia  and  dirot't.  ri^, 
and  tu  the  •taffgtinerally.tor  their  pa«t  aerricea  in  the  intereit^.  tiui 
company. 

The  Chaibkak  and  ^tr  U'illiam  Kiiit  briefly  acknowMgeU  the 
TOtM^mdthe  prooeedinua  then  termiuuti.-d. 


KETROFOUTAN  BAILWAT. 

The  half-yearly  ci?ni>ral  meeting  wa«  hold 
T'Tiiiinuii  Hotel ;  itr.  Ji  .ii.s  Kei.l  presidinc. 

The  <'iiAiKu.kN,  in  uioviii;:  tlie  udoptiou  of  the  report  and  apcountt 
(an  annly«j8  of  which  hi»!  ninwiy  n|ip<-nri'd  in  The  Railwat  TtMEs), 
said  the  lialf-year  had  beun  nno  uf  uteady.  ;nid,  hii  fht.uh'ht  hu  inieht 
•ay,  satwtautial  tiroiii<-o9.  Sumniarisini;  'he  t^cults  of  the  wnrkine 
doriiic  tlia  perioa  under  review,  he  aaid  they  bad  carried  41^78^288 
DMMMnh  dMMd  ■■  loUowe:— Firtt^lMi,  3L9O0ulMni  Mend  tmu, 
MOflutioOi  and  third  claae,  33,614,000.  or  a  total  InerMWe  of 
Tho  t^T.'.nlam-ii  of  chuiiieg  were:  — First.  71V5  per  wnt. ;  woor.d.  1'.'22 
pi'ii.nt  irid  t  hird,  T:i  12  I'f  tim  tot.tl  iiiimbor  carried ;  iviii;ct  duHnjt 
the  wlioiu  jear  they  had  carried  i"t,9.TS,ii(l  psuiwnifem,  whu  h  thu 
iMiHt  ttiinil>er  tb^  VVer  carried  on  the  line  since  it  u  iik  onened. 
SeWM  Kind  to  ho  nUe  to  announce  that  this  enumious  nnmoer  of 
f^Lsaeneers  ht»d  been  convcytHl  oviir  thi'  nulway  withi'UC  a  ftjiii.'l« 
mttiiiap  uttribiitahl'*  tu  any  fa\ilt  nn  triu  riirt  of  tlio  <Mni;iaijy.  I'tir 
revenue  account  wa.s  alwj  very  jtati^faotory.  There  ijad  Ia-vu  an 
Increased  eaminic  in  paiucniror*  of  t;.l;il(. :  jian-elji.  horf  ea,  Ac,  l.l.V<i^. ; 
merchandise,  TJ90{. ;  ininomle,  1,253^. ;  un<l  in  rval»  fur  stations,  IJiif. 
BUtkinfr  together  a  total  increase  in  the  haU-jrenr  of  11^8581.  After 
inakiDB  two  minor  deductions  tb«  net  umihM  in  MTHUM 
vaa  ]i).2onf  Tskinir  the  vxptindituru  xidn  of  the  aceoont,  the 
coat  .  1  1  i  - m  itivc  jxiwer  increaced  1  y  l.rtitf .  owinrr  to  addi- 
tioji.il  u-.i  lUii.  iiirriaKe  repaiiu.  1  J""'  •■•.vinsr  to  extra 
•taff,  tmUic  cii>fU»o«  l.Ulj/.,  (teneral  cliarKes  due  to  im  reaeed 
mtmm,  mperaonuation  fund  law  chanrns  rates  and  taxes 
MtL,  w  iMm  OTer  which  they  bad  practically  no  control,  working  joint 
liBM ISif.. and  a  dimininhed  rw^^pt  f.  r  workini;  the  trninn  <.f  ii;h.'r 
OOOipMlies,  Nittiplj  htx-^iuMe  tlji-y  h.id  tj'-ne  1o»h  work,  I'lf  M.'i>'  ,  i-  <  t '  j,t 
tile  total  increased  exiwndiliiro  wan  i:,r,;!.l/ ,  frotu  which  luuat  l:<? 
dwinetod  l.ltiOf..  beinit  rmUiced  expenditure  in  the  iteiuK  oi  main- 
tnaaoeof  way  :tKU.,  and  compensations  7771 ,  leaTing  net  iiicreActHl 
«S|Mnditac»  in  the  balf-yc*r  of  hA'U-  The  i»rcentacre  of  working 
 =  •    —  "-^  -   —  — apared 


 t»  traffic  receipts  was  45113.  a  p«n»ntace  that  oomi 

favoaraUy  with  that  of  other  companies.  They  would  sen  therefure 
that  their  llVJ'I'J'-  of  incn-nJted  rw  eipts  were  e:irTii'd  nt  an  incr<'a»od 
cost  of  .'>.l7f ..  and  they  h.ad  a«  in(  n:a«t-d  net  nn  rmm  ill  llic  haif  yiar  a 
sum  of  iv,')iltil.  That  was  to  say  for  every  I',  thu  inGreawd  reveuun  has 
been  earned  at  ft  «Mt  of  wL,  only  the  reminiav  13a.  4d.  being 
inoreaeod  profit  aTnllable  for  dividend,  wliich  he  tboovnttliey  would 
admit  wnv  a  vory  sntisfactory  rcauK.  They  proposed  to  declare 
a  dii-ideiid  id  7a.  tJ  jier  cent,  jtvr  annutn  upon  the  ordinary 
•tock,  wiiiclt  was  Th.  I'd.  per  cent,  more  than  in  the  corre- 
•iwaainv  period,  and  to  carry  forward  14.l:itk(.,  or  about  91(U.  more  than 
WMbroasiit  into  the  net  revenue  aoconnt  from  the  previous  half-year. 
As  nwardiHi  the  re]Mirt.  he  thoDcht  tbey  would  adait  that  it  waa 

explicit  ami  Kpoke  for  i twlf ,  aad to  did  W  pwpOW t» tt—  tlf 
noy  observations  upon  it. 

MA  BUVbiipSlBf  iiptatto  mliiM  (if 


incrcAiie  each  yenr.  naid  ho  supposed  that  was  due  to  the  inateaae  ia 
the  asM-mment.   Ill  liinl  in  ili  iilil  llm  ijnuli  in  iiai  iiwfnllj  mlwlnil 

by  t  he  directors. 

The  L'nAiBMAX.  in  n'plT.  ■  iplainwl  that  in  (he  pr>i>»<int  instance  the 
increa.*!'  was  ,'iitir*'ly 'iu:-  to  tl  .-  inert.- 'i>4t''i  late  in  tl;e  iK>und.  The 
vi-4i(Vie«  were  c^>QtinualIy  improrinK  their  paviOK  and  liKbting  at  an 
enormous  cost^  and  that  eitpenM  (Mi  ooneideimbly  on  the  cMnpany.  At 
the  last  <|uiDi(iumnial  valaaHOB  they  were  fairly  enccesefnl  Inrceiatiav 
nttompts  to  increase  their  aieBUments,  bat  in  the  present  instance 
they  were  powerlesi)  to  act.  Every  five  years  they  had  an  op[iortunity 
of  reeistiUK  any  incnii«>  in  the  ratmhle  value  of  their  priperty,  Thoy 
did  not  al«ay«  succeed,  but  they  did  their  Iwot  t-.>  keep  it  within  just 
ttnd  pro|4'r  limits. 

A  i)HAUuioi.oH  asked  bow  soon  the  Manchester  Sheffield  aad 
LineolnakiM  Bailmi  mndd  ba  nnriag  over  t  he  MetiapaliMHi  ayetMi. 

The  CMStKMAjr  replied  that  he  was  not  a  prophet  nor  the  son  of  one, 
and  he  did  not  know  V.nw  s.nin  they  would  l  -t  in  a  iio«ition  to  run  over 
rlje  Meliupolilan  lin>-  Tin-  .Maui  hi-nt.-i  ^r.fltield  and  i.in>  iiln»l:iro 
(  oinpany  weie,  however,  workinx  niuht  andd.iy  to  .attain  that  end, and 
they  themselves  expreaaad  tha  winion  tiiat  they  would  beninaiaf 
over  the  Metropolitan  by  Jidj,  ItlH. 

Keplyinv  to  another  Sx  mi-HiH-i'i  R,  u  h  i  ;i-i;<-d  for  information  con- 
t-ernin^  the  ventilnti-  ii     t'  i-  Jini-. 

Th"  C11.MIIMAX  cxjil;uni>,l  that  they  (..-.imutt'd  a  UjII  i*eoure  tiuit 
ohii-ct  It  |>aii.'H-.il  the  linuiie  of  Loi:iiiioni>  UK-aiust  the  opimsi- 
tiitii  ol  (1..-  vi-«lrie»,  < '..unty  Council,  and  the  h't-al  aulhoritii-ji ;  but 
unfortunately,  in  the  House  of  LorrU,  the  latter  bodies  siiGcc*oded  in 
•liittnrbinir  the  minds  uf  the  cuiuniitt«e  as  to  whetlterit  was  the  beet 
means  of  Tentilnlion  to  l>e  adopted.  Th«  result  was  that  the  House 
of  Ij4ir<l<nnd  tho  Hinird  i  f  Ti'adn  »UL'i{e(!t*<l  that  !h<-r  niiiriif  appoint  n 
di-pJirl iiicutal  ci'iiiiiiit1-«' t. ■  itiijuir»' into  the  wholi-  i-nhjt':  l.  Ihi-y  were 
now  about  to  nominate  thu  commilt««,  and  ho  ithe  chairman)  had 
informed  tlMM  thattha  gaamnar  warald  ba  dad  to  afford  them  avefjr 
informatioa  in  their  power.  The  heard  wei*  quite  nlivv  tn  the  import 
nnceof  improviiii;  their  stationM,  and  he  was  quite  •■iire  the  improve- 
ment at  31o.>rK:it---'.r--<t.  wliich  had  practically  coot  the  ^liarelioldora 
not  hint;,  nnt  appri-  iilecj.  >"  Hear,  (njar.'i  Ho  IiojmhI  t  hat  theistations 
they  "houid  next  take  in  hand  v.ouM  result  in  a  public  improvement, 
and  that  the  cost  would  l>e  practically  nil  to  the  Bharvholders- 

Tha  report  and  aoeoonte  weia  then  adopted  and  the  diridenda 
dedaiad.   

RHOirSDA  AVS  SWANSEA  BAT  BAHWAT. 

A  TVharadiffe  meetinc  of  the  provrietors  waa  held  at  Swansea,  on 
Monday:  Sir  J.  J.  Jexkik!)  presiding. 

The  S..1.K  itoK  havini?  n-ad  and  explained  the  cLuik-?*  of  the  llii!. 

The  Chaikjum  said  tho  meetinn  was  a  formal  one  to  oiimply  with 
thaAetofiMiaaMnt.  which  neceesitated  the  assent  <>f  all  thesbar^ 
holden.  The  June  report  had  referred  to  the  matter.  I'ho  direetora 
then  r,-ooniniend.-*l  that  the  capital  of  the  company  he  rcarljusteds 
that  tlio  lilo.iH«i),  which  h.'id  bi-en  nanrti.med  for  iipecitif  purpo-H-»  nut 
carried  out  bo  cancelled,  and  2^4MU(.  of  frvsh  capital  bo  issued, 
ineluciinir  Itorruwiav  powers. 

Ifr,  FiiEKMAN,  referring  to  one  it  tha  clawi^  BiHd  if  m  aotpany 
proposed  to  become  wharflngon. 

The  CHAiBHAy  said  that  one  (tf  two  wbarraa  had  boon  offered  them, 
but  thoy  could  nut  accept  withont  FarUamentary  pow^ern,  and  they 
had  iMdiidad  Uum  i»tto  ntaaat  Bill. 

Tha  Bfll  ma  lannliiiawl  wnlioat  dissent. 


pircctors'  'Reports. 


LONDON  CHATHAM 


AND   DOVER  RAILWAY. 

I  ii  iriL. 

December  aict,  is'.m  — The  total  ex {lendituie  amount?  to  28,316,672'., 
and  the  roceii-u  to  ::7,"89,t>Ol/.,  vii.  1 — 

Onlioar^  stock    £ll,2SB,2a 

  av««,iM 

.......4.  2l'0<XI'> 


i-'r,!i-<7 

•Hib,H7tl 
7,711,640 
410,000 


Second  i'reference 
.Arbitration  prefeiewia 
8hortUada  Bailwv 
Sheeraeai  laid  ffctq 

T/xun   

Uebenturo  ftoi-k 

Subscriptions  by  other  companies 
]>eliitfaa)aoce,l!a7,171/.  Thaoi|iliaaspeoditurB  dnrinKtbepaot  half-year 
was  889,7611.,  of  whidi  10,9061.  «nt  «a  lines  open  for  tniBc,  and  24,2l4f. 
<"■■  lacks,  (taMBboat^  Ao,  MyBUI.  aaMailMona  and  AiUMd  Una.  aad 
.<s:-iHi.  onShBrtlaada  BuBiwyniwhMi.  Eitiiaatad  further  aspeodi- 
tiire— total,  ''iS.iml. 

Kk.v  im  c. 

The  rereuue  account  shows  the  receipt*  for  the  half-vcsr  etjding 
DiWMBbw Slit  tohavabeaoaa'" 

-First-class 

Second-cla*» 
Tfaird-olass 


Parceia, 

Mails   

M ercltandise  (less  coat  of  00U.&  delivery) 

Live  stock  

Minerals  .  

Oauenborough  Pitraia  B(ld|8  tolk 

Transfer f eee  

Senta  of  propact^,  Aa«  Mt  ,•„••..«..,« 


isas. 

ia8& 

je8i,9ae  ... 

7»8» 

7V431 

315,835  ... 

327,88« 

61,983  ... 

88,010  ... 

&Ut71 

1.185  ... 

1J3& 

90,6S&  .., 

■u» 

3,958  .„ 

«B,ait  ... 

8BS  aaa 

62,098 

fill 

SM  ... 

374 

tun*  ... 

«M» 

nm  -. 

Total 
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Till'  expenditBra 


Mcoant  far  Um 


LooomotiTu  power  

CiUTinfr>>an<)  iraf^iiiiNgllin   

TruJtio  »*xi>*'n*t_-s   ,  ,  „„,4 

Uenenl  cnarKei   

bwrdMiMM  

OnmpMiMfiM— PawomJ  iniory   

.  Duua^e  to  goodi,  &c. 

Batet  and  taji<-.4   

floiWinw-nt  duty   

Chftrtro^  brother  coiii|nnieate  liaillacn 

Fiirliaiuentary  exfeaufi   „ 

StoMsboat  aspaoM*  

^jtalazpanditiira  


JUSJUt 

25,  U« 

I20.fiG8 

20.182 

2,033 

1.182  . 

tl.>«31  ,. 

8,124 

H,42't 

i 

l.lWll 

•mOabla  for  dividtod  ai^^  ba 
Rulanre  from  laatliattgHr 

Net  eaniinifs....,,^.„„„,.^„ 
XnteiMU,^  


rftbatiakDM 


jtijsax 

*15,72S 
Dr*001 


Total   

Prior  chanf^   

Dividend  on  pneffrence  itock 
B*lM«e  to  next  haU-jft   

Tbtal 


JmJm 


  iCasjOB 

.\!|llie  nil«  ot  H  p«r  ceot.  prr  aaDimi. 
The  (fTo«  receipt*  show  m  incrmse  for  the  pait  hilf-jmr  of  20,18.1/., 
the  eipenditure  in  iamaM  of  10fi7iL,  and  iha  Ml  taeaipla  an  tnoraafe  of 
«,6i3r  Tin-  r»»io  ttmftam  ta  laaalpli  ma  tom, 

iiyal  per  cent. 


Half-jroar  endiag 
Ikaaeiicvn — Fint-clus 
„  Second.olaM 
Third^clau 

Total   

Season-tickets    

MiloagT    liin-'-^  owned 
„  I'lirt]',  >iwntN]  ., 

a        Uiai>»  woricad  . 
.  Foraicnliaw 
»       IVital  ~ 


Thtfno.  Ac. 
DaoambarSXat. 


73e,8»7 
U43,7i.'i 


8 
4 


447.184 


7SS,48S 
1«77.S21 
14tW7.(m 

21634 

"St 


2.n!«.4S3 
152,2»3 
%U0.745 


"  PiirliwDentary  —Tlie  li.Mir.1  are  happy  to  report  t-hat  t)i«T  h«v«  not 
Ciin-.iiJ.  red  it  at<:,  j«Hr}  |.  uml>'  naj  Application  to  Parliament  in  the 
pr^-si-nt  iMiMu  n  Thure  nrv,  howerer,  several  projeota  promoted  by 
«tber«  which  will  re<)uire  to  be  vatobed  in  tbe  intaraat  of  the  Chatham 
Compan}'. 

"  i  rvticli  Mail  Contrart. — Thi«  contract,  which  had  be«n  carried  ont 
hj  t  hi-  ••'•mpan  J  for  many  years,  expired  on  September  3iJth  last.  The 
French  GuTemment  hariDg  determined,  aa  a  mnttrffr  of  principUs  that 
it  ooold  no  lonxer  be  giTan  to  any  foreiRBwr,  hava  aalmd  into  a  new 
«ootraet  with  the  Northam  of  France  Railway  Oaaqwqr.inio,  pending 
tbe  bnildintt  in  Fiaaee  of  tbe  necesnury  fleet,  are  now  carrying  it  on 
with  boata  chartered  from  this  (><jiii|>hii.v.  Tbe  reTennn  <<r  th'-  hnlf- 
*ear  has.  in  eon(eqD«B<>«  of  thin  change,  suffered  a  diminution,  whii.h, 
Lowi-Tfr.  )u4i«>M.<'n.  nn  I  will  prob,nblT  in  the  f atura  ooatinue  to  be.  com- 
peQsnt«d  hy  n  projiNirtionate  reductinn  inthe  workiaffOxpvuus. 

C'afaM, 


"  New  and  Imprared  Boata.— Dariaa  the  balf->aar  tbe  Vvrtr,  Cat 
aad  £aH  ITafte  kM«  feMB  toaiicu  th«  Baiuah  idj^t  mail  tari 
Tbaae  boata  are  fiutar  and  nooh  man  eoounoakNU  than  tbe  old  type. 

Somphirt,  ITarr,  and  Breete.  which  ttV  kOTt  aopaiMdldi  Hid  Will  K 

ia  believed,  attriwrt  many  luiKH'ogMi  M  Iha  C  *  *  *      "  ' 


merit*  beooeie  geoenUly  known. 

'  BhortlaBda  and  Niubead  Line.— Under  the  pewan  of  tbe  Act  of 
last  aeaeioa.  the  abeorption  of  tbi*  railway  ha«  now  been  effected,  and 
it  ha*  become  an  int<trr)il  pirrtion  of  thu  i  bathaB  ajftiTIB.  Iqr  the  eOB* 
venioD  of  thr  dt-hiTjt  uro  an>t  .=  h[\n>  capital  €(  tiha  lipvata COB^Hy 
into  corrwi"ji.  i.Li,'  at u.jka  uf  thui  comptiny." 


BAILWAT. 

itaddLMOySSBf.. 

liaMjn 

3S;390 

Balance  It  debit  of  capital  aocount,  SW.SW/.  The  eipenditar»»  in  the 
pa.'t  ba'f-year  »•«  .■Vi,".:f7;>.'.,  of  which  n-',s..i  '.  w&«  on  liiii-!.  open  for 
ttalbc,  67M.  on  line*  in  ooane  of  conttruction,  sa^'ul.  on  workio); 
^aak,  tiflUfk  aahwipMeM  la  ailt  ooMpawiai  and  eentribationi  to  joint 
Vam,  mjHU.m  HwitiaiMifwi  Docla.  BitiiMtaa  ftgttir  aipanditwa— 
Intha  enrrmtlnU-yaBr,Mi30ai:t  in  irtiiayirt  |HlC4«HB,600yBOQ(.i 
fatal. 997.00(M.  CtfMntmmtmtMfitmHSUikm^imV'ni' 


LOVDOK  AND  SOUTH  WSSTI&H 

CxTTTkL. 

Daeamber  31ft,  IBQA.— Um  Mil  I 
the  reeeipte  bare  been  i 
Ordinary  ctock  . 
Preference  aa4j 
Debenture  i 
Dock  bond* 
Snndrie* 


*  l'a4er  thaaaMH  «f  (oaamlM  aaHMiiMd  by  Iha  tath  Wertm  taUmmr 


Retexte. 

The  revenue  account  for  the  half-jear  ending  December  31»t  ihow*  tha 
ikamwCtliawt:— 

im. 

- :  ^ 

...  mm 
...  mm 

15.339 
...  417.038 
22.712 
l«I,7eO 
M.531 
833 

91,120 
i:«riod  it  i*bown 

.  jeaoi54i> 

277^07 
86,068 

... 


tUahiadlalmval 


-Fir.t-^i«.«    Mma 

Secund-claJiS   

~        Tbictl<laa*   887.W1 

BiaanM  llnlMfa    M4il 

Parce]a,lion«Bi«aBiMMbAo   190gM8 

MiiiU   „..   1S351 

M«rchiui<iiM  (laaacuiafa)   4u6^ 

Lire  itock   28^97 

Mineral*   mjK» 

Rente  of  bowaai,  IsMat  *c.   VIM 

Traneferfaea    SS7 

Steamboats    l'H,!>25 

Dock  receipt*  S4,909 


The  <'«pi-tid:nirf  <.'ii  n^veniie  account  lor 
hereiiniior  . — 

Mikintfuanoe  of  way,  Ac.  

Locomotive  power .. 
CarriiMce  anil  wi 
Traffic  «: 
Oeaeialo^ 

Iaw  ehargea  

SteUanantaiT  axpensM  ,. 

Opnanaatkn— Paaaengeia  . 

tieoda  ... 

Bat«*  and  taxea.„..,.„„.n«..... 

Oovemment  dntT  <•«•  

Mileatttf  and  demvRnca   

TuiU  and  joint  line  expanaea . 
Steam  boat* 


J.lTi  is.", 
the  »ame 

jKlf2.4.W 
383,847 


«7 


U.6tS 

U4W 


Total  expenditure   .£i,l&6.078 

Tbe  net  manna  ana  Iha  jiayaaad  appropriation  of  the 
for  dividant  mtf  ba  iiiiiiiinirt  ai  bUMn  :— 

BaUutaahon—TtaMhaHifg ........  xis^sio 

K#t  MEUBneea,e.^.M«4..«aaeae.fee*«*««.**...»e  97^407 


Swiss 

470 
l.olS 
7.*» 
7*308 

nuMS 
e;K>4 

9,77u 
83.901 

iijn 
n$n 

Mane*  arailaUa 

... 

...  liKIOMM 


Total   

Priiir  ehargea 

Pn?fnronee  dividanda   STSJST  . 

Dividend  on  original  ordinary  atodk  ...  SBMIta  , 
-       prafarrad  oonr.  ord.  aloek    38,117e  . 

BdueatoaMckl!d»«Sr'  "**  niSt** 


jei,028,4IO 

27syoi3 

4«.10S« 

4i.T»8< 


ToUl   „   .£M&,364   .  .  UfiHAin 

a  At  ;|  p<-rc«nt,peraaaQni  battlpare(et.peraiiniun:  c  at  4  per  cent,  per 
MBum,'  d  At  3}  pnceet.  per  aaanm,  lieilde*)  per  cent.  peraaDum  (equal  to 
4jaU.)  reaerved  at  June  SMD.  I<«S.  i<  At  4i  perccut.  per  annam,  betide*  1  per 
etnt.  per  aimnm  (in.TTei.)  reaerved  at  Job*  sotn,  1^, 

Th*'  rp<vifit!i  for  th<>  ps*t  half-rpar  show  an  inrrin)M>  nf  rsfi7f<l.,  the 
exp<'nrlilurp  an  iinTi.tt.*o  of  '.Jh,J2l''\,  ainl  tin*  iit-t  ^l^:*'^llt^  lui  lucriikvi  of 
Tbe  ratio  of  working  eifH.uj<c^  to  receipt*  wa*  &4'b3  per  oeul., 
IvitllStDBfiroent 

TKarnc,  &c. 

Half-year  ending  Dei  aiahar  tUt        1895.  18M. 

Paaaengera— Fint-clkia   1.0«4/>r6   ...  1,0»4,«B3 

,         8«oond.«laaa    i.tib'.s^  I.fwi,7l7 

Tliiril-ctaaa   ^.i.';' T.-.M  3;.n.j,4«i3 

Total    .iH.kTl.Toi  ■2:iMl,Wi 

Seaaon4ickota   'J2,l<it  2V>'* 

aoodaandiniaafale(U)aB).....  „.  ii.4;4,xtii  ,.  3jmm 

Uf*atad((M»b*D»  


mi 

lit 

9831 


Partly  owned  

i.       Leased  or  rented  

H       Foreign  lines  run  over . 

„      Total  operated   

Train  mileage— Paasengen   

,.  Oooda   

Total    i.m;m 

The  report  itate* : — 

*  Southampton  Dock*.— The  bnainee*  in  the  dock*  baa  been  sotiifac- 
tory  darinff  the  half-year,  and  gnnd  proirnwa  in  being  made  with  the 
eonatmction  of  the  new  qoay  walla  and  warohotiwa. 

"  Stfoiiiboiitii.-  T\n-  deK^reaae  in  tli*-  receipts  is  due  to  tin.-  f  o  t  "liat 
the  fruit  and  v)>K«t«bUi  traflio  from  tbe  Channel  Island*  was  unuaually 
early,  and  the  bulk  of  ttwaaeacitadtatlMlliflt  half  of  tkanvh  Tha 
passenger  traffic  waa  injnxfoiisly  affected  by  tha  anCaTOvnbla  waather 
durini;  thu  autumn. 

"  I'.irliainrntary. — In  piirsii^ni.'.'  i  f  tln!  iniimaliou  h-ivi>n  at  tho  la^t 
half-yearly  meeting,  as  to  further  railw'i.v  iK  Comniodation  re.iairt>d  in 
th<- eastern  and  southern  districtK  <■{  lluinpshire,  the  directors  liarw 
KhIkinI  a  Kill  in  Parliament  for  thti  <  <  u^tructiou  of  a  n«w  railway 
(about  22  mile*  in  length  I  between  Alton  »n<l  Farebam.  It  is  farther 
proposed  to  construct  a  light  railway  (about  13 miles  in  length)  between 
Alton  and  Basingstoke,  and  the  necessary  application  ho*  IxH-n  iiia<Iii 
in  tho  Commisiiunrrs  sppointt"!  umh  r  tho  Lifbt  K-iilwuyu  Act  of  ls!>.i. 
The  directors  have  also  depositod  a  llill  f  r  vurioiH  puri^osec  the  prin- 
cipal  of  which  are  the  widening  of  tbe  railway  from  Alton  to  Famiuuu. 

aWakiw  to  Basingatoha,  aad  fHNB  ClnhaaHaMliaa  to  Qaan V 
.  a>liawaa..aad  tha  aaqiaaitfcMi    UmSlm  eo—adtoi  vfSk  thate 
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BHTMBXT  SAILWAT. 

Capital. 

BMnnber  81it,  1806— The  :<tal  vspcndilart  tP  4at«  KMonto 
SjmM*f~-  Ilx  r««ri|<i<'  to  L',()ao,578r,  Tlx. OrdlMrr  *tiick  and 
»h»rw,  6Ui,J«6/. :  prrferenco  «lork*.  »S5,0HO/. ;  tawetter  (1,6M,34(U„  Irw 
diiBountfl,  premiunn.  tec.  12.213(.).  I.SIB^W.;  debaoture  rtoek, 
■i37,WX)l.  Cn-UU  Iralaii -e  I'T.n.'W.  Estimated  further  t)l|M4itlir»—lB 
the  current  hnlr-v.  ,r  I'l'.l  '!'/. ;  in  Mitecquent  balf-jmia  (iMMtifa). 
Capital  poirera  and  other  available  aawtt,  214,706^ 

This  account  for  the  hatf-y«r  WMiiog  Dtoember  31*t  »how»  the  rcceipu 
•od  diitlwrwmenu  to  ban  been  aa  biwn  :— 

1895.  18W. 

PMwnBom,  parcel*.  Ac-                         .£I7J»7  ...  jKie.Sol 

Merchandiao  and  live  (tock               .       13,737  ...  lA^TO 

Mitwrnls                                              81. W  ...  WO 

MieoeliiincDua  r«ceipte.«....~                      1.09«  ...  1,U8 


Total  rrceipta 
Total 


tajm 


Net 


T..tal 

I'rior  cb»rjr»"« 

Preference  ilividemU   

OrJinarjr  iliviileiitl   

Balanw  to  next  hair-;««r 

Ttotol   

*  At  Ht  per  c«iit.  per  aaaam. 
The  grofii  receipts  for  the  part  haU-rear  i 
4ke  expenKei  an  increate  of  S.ISSL,  and  tlw 
l^tMt.  The  ratio  of  exponteato 
I  with  52  14  xtT  ecu'). 

TK*ri!.  .  .Vr. 
Half-,^r:ir  t-nilinc  Peoeuj^KT  3lat. 

P.i^  ^iMir-TS  I  :irr]r'  3  i  1  nt*l  IlUUlbfr;'    ,  -. 

Mileage — LiDi'.»  onued  

„        Partly  own<H]   

.  •  IxHUHtd  or  rented  ijoiatljl  .,, 
H         Foreign  line?  worked  OT«r  ... 

Tl'IhI  .,  •■M.^aui 

T^in  mileage— Pasaeocera  m..., 


1895.  189C. 
7K»,*28     .  :86.WJ 
374     ...  37J 

m   ...  m 
if  ...  \i 

76}  ... 
111,1025  ^.  Iia,&13 

   mm  ~.  vam 

IVital   Mims  ...  680um 

The  report  Mateo  ■  - 

"  An  Acr^eiiient.  dat<^  DMcmber  21at.  1896,  for  the  amalpimation  aa 
fmm  Jul;  1st,  1897,  of  the  nodertakinga  of  tha  HhymDer  B«U*»]r 
Oompanr  and  the  Bnt*  Doeka  Compaajr  will  be  aabaiittoil  for  eoo- 
iirmatioTi.    R7  thii  a(rre«ment  the  denentore.hoMera  will  reoeiTe 

IClf  iWi  j»ir  C'-nt  ileV>entur«  stock  uf  the  anialiramated  companj 

fnr  ci.:  !!  li«'L  ..i.'lii'n'.un-  i!.i.  k  now  held.  Tli<' jirrfemnc*  •tockholdere 
wiU  rvociTo  Iw'.  4  percent,  oivferaoce  (took  for  each  1001.  now  hold ; 
theee  atocka  reapeetival/  niikiiic  aquUr  with  the  other  dabaatara 
and  preference  ttoeki  at  the  amalgunated  oompanj-  Tha  twdtnar; 
•iivkhoMrm  will  nMrWi"  for  each  I'H't.  hilJ  the  like  amount  of 
Khyrnney  iiii;fi).:ivnii<tiiin  *tf»ok.  r.t  r  irw:  i-nrinvjintp)y  after  the  prcfer- 
•■nce  Bf 'Tck,  and  before  the  ordinarj  and  preferred  ordinary  itAck  of  the 
ltut«  I'ocnpany, aad  to  carr;  intereat.  non-cuuiuUtiTe.  at  the  rate  ixf 
li)  (HT  iNMit.  par  ananai.  'I'ho  rvnuunintr  tiuMcr*  of  1861  profetwotial 
stock  will  receive  for  each  I<KI{.  held  Wil.  preforenoe  stock  and  VA. 
Bhjrmne;  anialKamation  stock.  The  terms  of  this  agreement  are 
thorefor»  similar  to  those  of  the  ayreement  entered  into  on  December 
■Jl»f,  IBS.'!,  exrcpt  thill  the  I'l  per  c«-nt.  diriden.i  i»  wcrlerated,  anil  will 
c<nnmenc<<  in  fiv>m  Julv  let.  lsi'7.  A  Bill  for  cArrring  thin  «jjr«timont 
into  affact  haa  Keen  oi'Doaited.  and  will  be  aubmitted  to  toe  shju«- 
baMata  at  tha  WbawadMto  imiM.  t»  bahaU  jwadBatalraftarthe 
bair>trcar1y  meativt- 

"The  Unte  Pix^ks  Company  have  deposited  »  Bill  for  the  eonstniatiwi 
of  a  line  fi^  ui  thi>  Ehymney  Railway  at  I.btninl.en  to  I'lintTpridd  MUl 
the  TaS  Valley  As  the  objvct  «f  the  Bill  i>  to  bring  to  tito  But*  Doek* 
os«r  a  portion  nf  the  Khymney  Railway  trafflc  from  a  diatiiet  to  which 
thia  company  has  at  present  no  acoeas,  the  Bill  will  not  be  opposed  bv 
this  company  The  Harry  K.iilwny  Coiinmny  have  <lei>o«it4-d  a  Bill 
iMN'kini?,  ati]iTi'..'Ht  nther  thin,?!*,  ti-  ni'titin  tin-  i»nin.'  rur.ninj:  r-nwerg  otit 
this  conipany's  sy«tem,  which  were  rejected  by  I'arliament  l«»t  Fesaion. 
This  will  be  again  opivvsed.  Bills  bare  also  been  deiioeited  by  the  Tail 
Vale  Company, the  uiodKnr  Dock  Company,  and  tb«  Alaxandra  Dock 
Coaanaar  naaa  or  hua  affecting  tha  interaata  of  thia  onmpaivy,  all  a( 
»Un  will  have  dne  conai  deration  from  the  direotora." 


UmnOB  ItLBUBT   AND  SOUXBnB  IlILWAT. 

Capital. 

VtmrnUm  Stol,  1800.— The  total  expaDdHan  aMuali  to  tJUtyr,!., 
aiWlrttha  racaipte  faata  baeu  3,264^641^.,  vi&t— 

Ofdtnary  stack  tljutJUO 

Pter«RM»ftoeka   M4.960 

TV'»»nture  Moek  771.134 

>>uii.lrien   _    21<i,T(iS 

prhil  htiliii  1-..  .M.2I.".'  I^fiTuriteiJ  furihiT  cxiH'udilnri- — In  lha  current 
liulf-.vesr,  J>  v*«i/. ,  m  .1,1."  ipjujt  h»lr-.Trtr«,  2u,CI00f.;  tolal  dO.OUd' 
Capiul  {lowers  and  other  available  assets,  43,401/. 


tba  caiiital  aspaDdiutN  far  tba  |ia*»  baH^xsar  amaanlil  to  a,027l<~ 
^  0^100.'.  an  LbO  o|ftH  Vat  UaiBc  and  l,74W.  aa  warUag  alaak. 


tIk'  n  oeipis  snd  expenditure  on  revano*  accoont  for  tba  bill-yatf 

11  lii  w:  iH-ocniher  31»t  vrtre  ai  follovrs; — 

isfi.v  UM. 

rasfengers,  parcels,  horses,  mails,  &c.    Jt^X'X  ^112,1.18 

Qooila.  minenOa,  and  cattle                   *!..'m  4^.720 

bwAtaa     —     ig.w>4  '-■!'■" 

Total  receipts                           JtXS^JSR  ...  JOmgt^ 

Total  ezpenditnia                         .£79.749  ...  .C  W.HS 

Net  cnminga                                       jt71,6-J4  ilTH.rm 

The  netreTcnue  and  the  proposel  appropriation  ol  bilauoe  aviilablefor 
dividend  b fwninriaad  below :— 

ifaoatkathaU-yaai-                    iETBI  ...  4819 

 ....      74.^21  79,ia» 

 ^                   213  a* 


Total   „   i;75.7tS 

Prior  ehargea    i;i8,S« 

Preference  dividends   ,  ,  IBM? 

Ordinary  dividends   ^JO^TS 

Balance  to  next  half-year     dM 

X75.TW 


£».U4 
18,687 
t«MM 

aao 


Total   

•  At  5|  per  rrnt.  per  annum.        ♦  At  «  p»r  «tt.  per  luinrni. 
Tlie  gross  receipts  for  the  f««t  hslf-yer\r  ^hnvv  :in  in  f  i-/' "i  I4.2S1'., 
the  cxiK-nw  an  iti<  r>'ju«'  of  S,iM6/.,  and  the  net  recei|>t»  an  increase  ot 
4,si!>/.    The  nt.n  ..f  i^,>«naii  to  Meilpta  nuOO'U  par  eaniL.iii«nn> 
parison  with  ortio  per  cent. 

TiArrtc,  tx. 
Half-year  ending  December  Stst.  I  K'S. 

I'.iso-nsrer"  rnrried -total  nnml><.T   5,T»1.0t!3 


6M.747 


1888. 

4,871 
79 

2} 

81} 


.')en....!l.titllPt*   &,M9 

Milc^ttft — I.iiifK  >>» ui'J   79 

„        Foreign  lines  \  _ 

„        Total  operatad... 
Train  wilaata^-Faaamaw , 

: 

*  ladading  miles  nm  by  tralutur  other  compaclr 
The  report  atolas:— 

"  In  the  acconnta  a«  stat*"!  for  the  piurt  half-year,  the  receipts  and 
ex|i«'n>w«  lonnected  with  the  'rott<?nhttra  and  Forest-^ato  line,  and 
trnfhc  an<ing  in  re«pect  thereof,  liaie  been  included  in  tbo  raTaooa 
1  M'l:)'.  in'^te<i>l  of  thr<  hnlance  of  tlie  ivimpiinr's  liahilitj  bailUrabOWa 
ai.  iii-n  t'  fore,  in  net  revenue  lUfoiint ;  and  tlie  flgwaa  fortbaiOTV^ 
tpondin^  period  have  been  adiasted  accordingly. 

"  Tha  tmlllc  for  tha  Mat  haU'TaaKoaflvaiad  with  the  c  m'spondiar 
period  of  1995,  shows  ineiaaaaa  o*  T.flW.,  tTWt.  and  Km.  rpgpwtivaly 
in  the  receipts  from  passenger,  merchandisw*.  and  tuiuerril  traffic,  but 
thoTf  in  adwrease  of  6,1'JOi.  in  the  rec»ipt«  from  live  iit<.i  k  IrarTu-.  The 
dirwtord  in  their  report  of  January  ZU<\.  1k!»1.  referred  to  the  <  l<j«ing 
of  Tlia:n>?9  Haven  as  a  p<jrt  for  the  lajuliuK  f  forci.-n  live  ttrnjk  nnd.  r 
an  order  of  the  Board  of  Agriealtnre.  ati<l  no  ren-une  wa*  derived 
frvim  tlii«  iM.un'e  durinc  the  whole  of  the  year  ISW.  The  rKStrictionn 
which  had  hitherto  heen  iiupo9«>d  or  relaxed  at  the  dis<T»'lion  of  tha 
i-iovernment  have  now  Ik^'H  niadit  [>eriiiuneiit  hv  tiie  legislation  of  last 
s«w«i«n.  and  an  order  under  the  provnion*  of  tl.i'  I'iu 


of 

Act,  l**";.  ha«  a<'oonlin(ili  twn  made  op<'n  the  company. 

"In  Keliruary,  1894.  the  proprietors  gave  tteir  approval  to  a  Bill 
intn>  lucod  into  ParliMttant  by  the  Tottenham  aadTorest-gale  Bail- 
way  lompanv  for  increasing  the  capital  of  tbatcompany  by  ItO.OOOI., 

wit'ti  ''O  i.ioi'  li  rnwi'iir  powers  Thi5  Bill,  which  reopived  the  Koyal 
.V^-'iit  .1  ii'.v  inl.  I  -'.'l.  author  iseii  the  Midliuidand  the  Tilbury  Com- 
panie*  nja^iectively,  subject  to  the  appt^jviil  .  f  their  proprietors,  to 
Kuhacribe  tha  new  oapital,  which  is  n'lnired  to  discharge  liabilities 
incurrad  for  the  norapletion  of  the  line,  The  dirpctors  of  the  Midland 
Companv.  and  of  thin  romiMiny  have.  l.o«e\er.  decided  that  it  will  Iw 
Jiortoi-  f.  r  tli'  if  Two  conipvinii'H  to  i.-ujir»nti^'  the  interest  on  the 
capital.  M.  that  the  money  may  he  rai»C'l  on  thiMn<>«t  fnvouraWe  terms 
and  thy  niN'»'»»ar_j"  powers  have  h^H'u  inserted  in  the  Midland  Kailway 
Companv's  Omnihn*  Hill  of  tl.i-  pri-.'^  nt  seBeion." 

Mr.  Junes  Bound.  M.P..  has  been  alsctod  a  director  of  the  company 
iBplaeaof  tbetoUMr.BladMia.  

KBTBOPOLITAK  DISTKICT  RAILWAT. 

Capital. 

])aea«»>>er  3Ut,  itflM.— Tha  total  aapaaditim  on  this  aoosiutt  hu  baas 
7,787,800f..  whilpt  T.s36,seM.  bat  bato  neihad. aa  foUowa  :— 

Ordiuary  stock  £2.2fiO.O0O 

Preference  and  guanntead  flocks   3,544,414 

J>ehanture  stock    1,038,825 

latw  „.„   lOMOO 

'Bdaaeaa  ciadtlaf  capital  account,  SSjOeOf.  The  eipenditura  during 
the  1  ir  I II  iailimiliiiil  to  S,44Af.  Estimated  farther  expen<l<tart— In  tha 
riirr>  nt  haVigrNr.  ^5'. ;  in  subsequent  half-.ve9r<,  lf).234i:;  total, 
21,iJ-V:W.    Capital  powcn"  and  other  »\-aiI«ble  assets,  -MfiW. 

RKVKXfE. 

The  rrvcnue  account  for  the  half-year  eodin>!  December  ;>Ut  'hoas : — 
Total  rv«eipts    ^^2n,aO  ^211.448 

T«ul  cjfpouditure   m.m    .  vnfm 


Net  receipts   jt;lllj»l 

Piilnnn' i  rt'iii  ht&tltalf-jraar  ..............  laSW 

Kent«  of  surplus  pfOpaftj    W81 

S  undry  credits   888 


.£l<j«,3i» 


Total 


jditym  ...  jeii^786 


Digitized  by  Gopgl 
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Prinro1uw»e«   ^rV32  ...  JiliSil 

Diriden  I  nn  ;rx-iriiato^l  «tMk   SltSW  ...  H^'ii 

Dn.i.i!.ionrr^f  n':iceMtock    *UkTM  ...  fUtSTo 

BalADce  to  mat  UaU.f««'  ?I8  ...  «0« 

Tow  jniam  ...  7m^ 

*  Atttanttot  t4  percent,  par MUWD.  t  At lh« nU« of  ti  p«r cent.  r«  annoni 
ThBr(eeipt«forth«])ut  hilf>rear  abowaniAoreiMof  138/.,  tbcMiwixli- 
tBM  aa  iimmM  of  Zjnil. ;  the  mt  rucvipU  ^inemm^tafiai.  The 
t  to  iM#ia  is  48-7a  per  ceDt.,  M  i«rimt  4rw  per  tnt. 

TBArric,  Ac. 

SaU.joju-cDdMlDteMibwaUb     16M.  ISBS. 

»-Fii»t-ci««»    ijnajBi  ...  i4n;»ai 

S«ond<lM«   tS«tjm   ...  S.799.659 

Thinl.cl«j8    16.000.701    ...  1534St,417 

T..t*i   20487.17*  ...  ajni^ 

oa-U.-UU  11.504     ...  IS/Uf 

gi*— I.-ni-»  ownt'il   „   13         ...  18 

Pftrtijr  nl«rtM?d    1)        ...  If 

Line*  worktMl  5f       ...  5^ 

Foreiro  ItltM  worked  OTer  ...      l^-t       ...  l.'-t 

Tot»l    5«i       ...  Ste! 

•-Pik^'i.  nk-.?™    eSBtjm  ...  fiM.764 

UalUbt.  shntta^Ae.      7%l8M  ...  78.018 
_  Tot«l      . .  flBMW  nOLTU 

•IMal  miltmt  mtrlNiicictMwtaM'ilMt  w  Statrict  Bidiiva^tnrtlM 
haH-Twr  ndlsg  DKialwr  SM,  MS,  aw  mtm,  Ud  PwiiliM  lift,  IMS, 

Tbo  reiwrt  rtate*  :— 

"  Ib  rcfweno*  t«  tl>«  tr*fie  of  Mtf  lialf-yMr,  It  maj  be  luef al  to  call 
toaiiadtbowioartawMidflnettwtinv  ohancter  of  that  portion  of  it 
dopendent  npon  the  more  or  Ism  nttnctiTO  nature  of  th«  •shibitiou 
at  Eari'i-o  urt  iind  Olrmpta,  ani]  which  U  Knittlj  {nRueDOMl  hj  tbe 
accident  o:  k  >■  i  r  weather,  Mpifcially  in  thn  vrtnimi  of  Jol^, 
▲ngiiat.  and  ::i«[>tember.  Thia  mar  be  iUaatrated  by  the  fact  that  in 
tiM  VMt  half-Trar  thia  particnlar  traffic  ahowa  a  decroaae  of  aa 
COapMod  with  the  correapondinf  half  of  1S05.  On  the  other  hand,  it 
is reaaanricir  tn  tind  ttint  the  ni>rnml  traffic  of  th«  m.iin  lint^ikrid  exten- 
4l|on8.         icl.-t:iiL'iii]i;  sui:iB  ftdv^rse  influenc-'j,  lih       c--l  lijr 

4k70(W.,  whilst  tljf  mcuuie  (mm  exlraneoun  sourt^Mi,  ntu-h  im  rt'otx  and 
priTitegea,  haa  alao  arnaibly  srown.  Concurrently  with  the  almoat 
atatiooan'  poaition  of  the  groea  receipta,  the  expenaea  liare  awoUen  b; 
8.S6M..  of  which,  bowerer,  nearly  the  whole  amount  ia  cni)M.>d  h; 
incraaaed  pajmenta  for  ratua  and  taxe*  and  OoTemmeot  duty.  In 
the  current  year  it  may  reaaooably  be  anticipated  that  considerable 
benefit  wiJI  accrue  to  the  income  of  the  e  ■mi'SiiT  by  the  inturvatiog 
Whibition  wine);  li  now  beiOK  ortF&Di^n!  in  >  i  li  hrutiuo  of  the  com- 
pletion of  tbe  aistietb  year  of  her  Majesty  th«  Queen'a  beneficent 

Pabliaiczxtabt. 

 I  «f  •»«rioD<'«  Ivavii  now  fully  dt^mr.nftnit"!  that  the 

 ,  of  ODinibaae*  .md  tramways  will  contir.\*M  p.?ri.jUB!y  to 

btbe  inoome  of  all  railway  comp&nlea  within  a  limited  area  of  the 
wteadlntrictii  of  London,  and  the  District  Kailwajr  ia  ao  exception. 
It  fi,  iBdriM.  rathfr  mor(<  vulnpniblo  in  conm-qUMM  of  the  Tirvr  com- 
petition being  added  to  that  of  the  road.  It  iieema  obriona,  therefore, 
that  the  time  liaa  come  for  aerioasly  considering  whetlicr  thi^  District 
must  not  follow  the  lead  of  the  Metrupolitau  Company  in  the  polii'y  of 
jndicioua  and  tim.-ly  fitormion.  Ut  whicJi  tluit  c«>n)imny  owh&  much  of 
Its  relative  pru-jt ritj  The  District  are  alrea'ly  aubstantiiil  gainers 
b;  the  oonatroction  of  their  sereial  western  extensions  to  Hammer- 
■mith,  Ealint.  Bichmond.  aiid  WlnUadon.  frooi  which  mnch  may  be 
boped  in  the  fatore,  and  the  board  are  deeply  impre— ed  with  the 
n«cee«ity  of  fosterinir  *ome  other  eitensiona  likely  to  produce  aimihir 
result*.  With  thU  oljject  Hi!U  have  been  lodged  in  ParliauiKnt ;  one 
to  swurc  thv  construction  of  the  Ealing  and  Harrow  line,  already 
anthnriseil,  oootber  to  effect  a  jonatioB  between  the  Wbitecbapel 
Station  <  f  the  company  and  the  Tubmy  and  Southend  Railway,  and  a 
third  f'jr  tin-  C'.n*truction  of  a  line  out  of  t);"  Harniw  Railway  to 
Cxhridtffj  Hi»rh  Wycombe.    The  two  l.ist  >  f  ihow  Bills  aro  pro- 

moted by  independent  parties,  and  the  question  is  how  far  the.v  are  to 
b«  assisted  and  supported  by  the  Dutrict  and  other  oompauiex  con- 
cvmr^i.  lo  due  course  tb«-<iii  liiUi  must,  in  puraoaoco  of  the  Standing 
Otdan  of  ParliaoiMta  be  ■ubmitted  to  a  MMdat  maettngr  of  the 
oongujr^wlbd  for  Mnaiy  Uth  aK^a* vfMkttiir  i^OTIw  folly 

** Another  very  irnf>.irtitnf  Ri^l  V.n*  (ns^n  In.lp.w!  Ity  the  director* 
them^lrea  f'lr  liT.th  n-mj^  twn  mlilitirn.il  hr...':^  V.^jtw"e'  a  Karl'a^XJUrt 
and  the  Mansion-imOMi',  at  a  devp  level  immediately  under  the  existing 
line*,  and  for  adapting  a  portion  of  the  railway  to  watUafftlJcloctrical 
traction,  and  »o  removing  the  aeriona  prejudice  to  thatniflo  t«snltiiig 
from  the  heated  atm.Mphere  prevailing  during  the  warmer  months  of 
the  KUtumerand  autumn.  T};h  timuieial  oonsideniciuna  invulvtMl  in  thiit 
Bill  are.  of  wurw.  much  more  HTious  than  in  the  case  of  the  other 
groop  of  Bills.  The  sabject  of  a  deep-lerel  line  or  other  improrement 
of  toe  access  into  London,  though  not  new,  hoa  quite  recently  been 
reritred  and  urged  upon  tbo  board  by  a  combination  of  ahaiwboldart 
lanrely  intereeted  in  tbe  ordinary  stock  of  tbo  compaay,  Hd.  in  Dritr 
that  this  important  queation  abould  be  dealt  with  in  a  busineaa  faahibn, 
and  it»  pri.  tu  ability  rest  ujK.n  enipneering  authority,  the  I.i.iird  httve 
o.'ncarrc'l  in  tl-e  ueL-^-^sHry  i^ri-hmituiry  aiea]tun.is  iH'inK  Ei4i.'M..  nilli  a 
rean^^at  a^^^^ia^cdsad  for  eilactiag  it,  if  the  oompany  in  apecial 

WEST   LABCASHIRE  RAILWAY. 

The  si-tuunt-i  .if  the  West  L»tiai.>hirrt  lUilway  for  tlie  half-year 
•oding  li<''  '>'mh<'r  'llxt,  1)96,  ahow  a  groea  revenue  of  lS,27cU.,  an  expen- 
diture of  l:U^»  •  and  a  net  revenue  of  2JS0t,  The  capital  expenditore 
«•  tb«  liM  which  ia  17  mOm  kng,  baa  bMa  IMUaU^  wbilat  tbe 
•  -  ■    '       lM|,7nL|  ant 


preference  shares.  2 12,416J, !  second  prcferrni-e  shares.  M<1,000i. ;  3f  per 
cent.  ISIH  debenture  gtwk.  i'.iM-iil.;  j  per  cent,  debenture  stock, 
;  1  iHT  cent,  first  delx-nture  interest  stock  vcniAtod  by  the 
cumpany's  Act,  ieV4,  in  liquidation  of  intomi  arraan>,99,SSi0t.{  iptr 
etmt.  UM  debantora  atock.  3IM10(.i  <  par  cent  URdiAaiilmaatoakp 
179JS0M.I  aecend  debenture  iotei««t  stock,  I32.487f.  The  dabaalH* 
and  other  iDtnnwt  still  uncupitaliMtl  amountu  to  I'i.jSXH. 

Tbe  report  for  the  pa<.t  r.:ilf-ye.ir  ft-ite»  that  after  providing  log 
payment  ol  interest  upon  tbe  34  yet  cent.  l!>:i4  debenture  stock  MMM 
ia  ft  baJuee  of  IJML,  which  tiie  directora  propoae  to  cwiy  forwwd. 

BABEY  RAILWAY 

The  report  Ft.ite. :  - 

"The  sum  arailable  for  distribution,  after  providing  for  interest  on 
tbe  preference  stock,  ia  51,03Sf.  Tbe  diraeton  raeooiBMiid  that  ft 
dividend  of  10  per  cent,  per  annum  be  declared  00  tbe  onliaary  stock, 

absorbing  40,i:i|£U..  leaving  abalaneeof  1,87G(.  tobe  carrie-I  to  the  credit 
of  the  current  half-year. 

"The  extension  of  the  line  to  the  station  on  Barry  I.<liiiid  was  ojjened 
for  passenger  traffic  on  Aniiust  3rd,   During  the  autumn  the  traffic 

§ roved  aattafactory,  and  i:  is  expected  to  increase  yearly  with  tbe 
orelopmeut  of  the  island,  (iood  progrvea  has  been  made  with  tba 
works  of  l>Lick  No.  3.  The  extension  of  the  island  railway  has  been 
pnicticajly  completed  to  the  low  water  landing  stage,  the  works  of 
which  are  in  provresa,  Tbe  line  to  yam  tbe  Juymaa  Bailwftf.  for 
which  iKiwers  were  obtained  last  somo^  tea  MBB  set  Wi  fhft 
working  plans  are  being  prepared. 
''Aa  allotoiant  e< 


 It.  of  4  per  oant.  mfaraiee  atock  ft 

premiDm  of  S&  per  eent.  woa  made  fn  Aognat  laat  to  the  hjMm  <f 

Tm  sham 


undivided  ordinary  sliwk  and  defcmvl  ordinaty       _  . 
capital  authorised  by  the  Act  of  l-^.^K  hn»  now  b*>afta]liBiBl4,lriCblhft 

exception  of  a  small  unoUotted  b,iliiace  of  3.6i 


Sfarltametitarfi  ^ttUlligettce. 

THE  NEW   IRISH  HAIL  SSBflCI. 

In  the  flonae  of  Commons  on  Mondar, 
Mr.  M.  Hbalv  asked  the  Secretary  to  the  Tieaanrj,! 


Mr.  m.  nzAVt  asked  the  tJecretary  to  uie  ireamHj,M  lopn- 
sentins  tbe  Poatnuater-Oeneirfti,  whether  the  tiiiM<lHlft  Igrtht 
mw  Inah  mftil  aenrleft  ImmI  y«t  keudcAiiitelirdaddaAffis  and, 
if  M,  whetber  be  contd  itats  wlwt  it  ma. 


m  Bi  present ;  wniie  ine  up  mgns 
i  p-m.  (Irish  time)  instaftd  of  7.10 
rthm  fttpnHBt,  and  will  nich 
IS  ft.v.  Tbe  niwaamt  interral  in 


Mr.  Hakbukt — Ajs  tbe  hon.  member  is  aware,  I  andertook.  on 
behalf  of  the  Poetmutor-Ucneral.  at  the  close  of  last  ee«.iion.  that 
the  time-table  for  tb«  new  Irish  mail  »er\-iee  between  London 
and  Dublin  should  not  be  finuMjr  setclod  until  the  present  seaaitni. 
Subjct-t  to  this  under-itandinff.  the  whole  subject  lift.'*  been  re- 
iiiiniiiicd  <luriiif?  tho  rcccsy.  with  the  object  of  incetiti)?,  a.i  far 
a?  iio&sible,  the  wuHhet  of  the  Irish  representative*.  The  down 
niiitit  nuiil  will  leave  Euiton  at  H.-i-jp.m.,  in  lieu  of  8.-0  p.m..  and 
will  reach  Dublin  at  .j.4'.'  a.m.  (Irish  time),  instead  of  Oit*  a.m. — 
that  is.  forty  minutes  earlier  than  at  present ;  while  the  up  ninbfe 
mail  train  will  leave  Dublin  at  8  ^       "  ' 

^staa^6.10^^B.,  in  liaa  of  9.1S  1 

Dut)1in  between  the  arriral  of  tbe  mail  in  tbe  moming  and  the 
departure  of  the  retuni  mail  in  the  evening  will  thus  be 
lengthened  by  an  hour  and  n  half.  In  rej^rd  to  the  day 
mail,  the  down  mail  will  leave  Kiiston,  as  at  present,  at  7.15  ft.m., 
and  reorh  Dublin  at  l  .VJ  p.m.  (Irish  time),  instead  of  'i.ii  p.m.— 
tliat  i'',  hall-uti-htnir  earlier ;  nnd  the  up  mail  will  leave  Dablin 
at  7.1 1-»  a. in.  I  Irish  time),  itii'tciid  of  i'>,  (i*  a.m. — that  i^.  half-Bn> 
hour  later — and  reach  Eunon,  as  at  pr«'»eiit,  at  -t  i'i  p.m. 

Mr.   M.    HiM.5    a.sked  the   right   hon.  ^rcntlcmnti  whether 
arraiiKeniPiitii  had  yet  been  made  with  the  Irith  ruilwfty  W 
panu.i  BO  an  to  ^;ive  the  time-table  to  Cork  and  Belfast? 

>lr.  H  vvm  itr  said  the  iirr«n(reniciir>  wilbtfav 
tbe  Irish  tide  bud  not  jel  iH-eu  urrivc<l  at. 

Mr.  DlLUJN  asked  whether  it  waa  not  possible  to  give 
more  time  in  regard  to  the  moming  mail  Uftving  Ldcidoa  for 
Dnblifti  ftMt  whether  tbia  waa  not  toe  only  train  in  regard  to 
wMA  wo  nddhiowil  tinw  wna  giTwi? 

IfiF.  BLuannT  rqilled  that  bo  wm  v&tf  aazloBi  himaelf  afaont 
tho  uattor,  and  ho  bad  praaaad  ^  «mi|wniea  aa  far  aa  poaciblo; 
bnt  thia  wao  the  nttnoat  eonceaak»  tbey  would  make. 

Mr.  T.  M.  Hb&lt  aaked  whether  the  right  Hon.  gentieoaB 
wonld  pre-ss  on  the  LoodoD  and  North  Wettem  Sail  way  Comnaajr 
the  ndvi-<ability  of  starting  tbdr  morning  mail  a  Kttla  laterr 

Mr.  H.^NBi  BT — Yes. 

Mr.  Fir.1.0  asked  the  ii);bt  hon.  gentleman  whether  anarntnge- 
ment  could  not  be  made  by  which  ft  conference  coold  bo  bald 
!k  tween  the  Mails  Committee  and  tbe  Poatmaster-Generftl  bdiMO 
the  matter  was  finally  settled 'r 

The  SiT.AKKR— Order,  order.  Tlie  r|Ue8tlon  «n  the  |iapar  baa 
been  fully  nrinwcrcd.    ("  Henr,  bcjkr.") 

Iti  tlie  H  i-.:>c  (jf  Comraons  on  Thiir~iia\ .  iu  renty  to  Mr.  FtUB^ 

Mr.  Ha.siubv  said — Tlie  rustraa-'tcr-detieral  will  be  happy 
to  giro  the  Irish  Mails  Committee  an  opportunity  of  examining 
in  datftil  the  time>table  which  haa  now  been  llxedaud  of  reoeiring 
potaooftl  asptenation  upoaiktbntitiadakiniblotbataivmoctiqg: 
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THE   BAILWAT  TIMES. 


[Jan.  30,  1897. 


tor  the  pvrpoM  •bonld  tak*  pkM  withoat  dalav,  m  ntgotiiktions 
for  the  unprormwat  of  tlw  Mnrie*  ia  Inbuia  am  meaanur^y 
omtingant  am  tha  aarrica  bedraanlMdaB  and  Cablb,  and  hava 
alnady  been  postponed  too  lonK- 


THX  PRIVILSOK  CAB  BTSTEK. 

In  the  Houae  of  Commons  on  Mondur, 

ilr.  LuKill  aiikec)  the  Homo  S.'rrcturv  \rhother.  in  response  to 
hii  request,  lie  bad  received  fro!!i  ii  ■  ■ntr^rrncfi  of  thr>  I^ndoncal) 
proprii'tnr-i  and  drivers  a  statement  of  the  system  wliirh.  in  their 
opinion,  wniild  be  a  rea^onalile  substitute  for  the  privilege  eab 
svstem  now  existinR  nt  the  rriilwny  statioiM  ;  ^vhethfr  be  had 
olitaiued  she  upiiiion  nf  the  railway  rr>m]i;niir^  ii|i<iu  lliosc  pru- 
posalh :  and  n  betlicr  he  could  Kec  ld:»  Wi«y  liidiiiiimoii  a  conference 
of  representatives  of  theonmpanieii  and  the  cahtmile  with  a  view 
of  arranging  how  \Ui»  public  iservico  might  be  carried  on  in  future 
ao  aa  to  put  an  end  to  » he  (riction  wldeS  ma  at  praaaM  esiatinK. 

Sir  yS.  W.  RiPLRv— I  recaivad  aiteii  »  Matement  in  Seeember 
Ia»t.  The  propoMkls  it  coatainad  were  xub^CNnttnlly  tlie  same  as 
tlio«e  which  I  hud  received  from  the  drivcr^in  the  previous  May, 
and  which  ihc  rnilway  companic».to  whom  1  communicated  tlieni. 
*ith  ati  expression  of  my  hope  that  they  iiiinht  be  found  to  form 
the  Ki>i>.  fur  It  scdfemi-nt  siitisfurtory  to  both  jiartien.  were  unable 
to  fti'i'ij|  ;.  I  ijoulil  1)1'  very  'jUicl  it  sucli  a  conference  ns  the  lion, 
racmlur  -hl'uc  .s;^  cuiild  be  arranged.  I  have  done  mjr  beat  in  the 
p^^t  M  iii  ir.  i;  one  abouit  and  wiH  do  ao  again  if  I  WO  MO  sllghteit 
pru»^pecl  of  .Hucces:!. 

THi  zsmAV  BzcHAVox  amBBnov. 

In  tbe  Ilon«e  of  Commons  on  Tueinlay, 

Sir  SaTJiorB  KiX(.  nskeil  the  Secretary  of  Sin'.e  for  India 
whether  any  ili>cl-i'>n  bad  Tet  been  arrived  at  with  regard  to  the 
variona  questions  of  eschanite  c(»inpen«ati<vn.  particularly  in 
relation  lo  cl1icer>-  ivhow  anhiries  were  r^irulatcd  by  'tntiite.  anil 
i|iii'>t iiiiiv  mi-iiij;  t'niiu  lioinicilo;  and.  ir  ^f^.  nh<t):ir  )if  cciiilil 
elittn  ttic  liccisioii  uirivcd  at,  or  wuuUl  agree  to  present  tlie 
COrresponileiicc  on  tlic  mbjcct. 

Lonl  ttii'iii.E  H.vMitTuN  rej.lieii  tlip.t  :he  ipKstion  of  exchange 
Comi:en«Brion  was  under  coii~idoratiot>.  and  was  the  subject  of 
corrc«pvudence  between  the  •secretary  of  ^tate  in  Council  and 
the  Oovarnnunt  of  India.  They  bad  oeda  apow  pragma  tmntida 
Battling  aoma  of  the  qnaations  ivrolTed  bat  Mhera  whi^  ware 
TCTjr  CMuidieated  bad  atill  to  ba  decided  npon.  He  hoped,  how- 
amr,  that*  genaral  deeiaion  wonld  be  arriried  at  before  kmg. 


KkXK  OH  TBI  UIDLAND  OBXAT  WBSTXRir 

RAlLWAir. 

In  the  House  of  Cumoinns  yesterday, 

Mr.  TllTi:  asked  i!ie  l'rc»i<feti?  of  tin-  Itonnl  of  Trade  wlietlior 
be  was  aware  that  the  Midl.md  ( .'  r.Mt  \V<-.Ii-rri  Huiln  ly  Compiiv.y 
of  Ireland  had  recently  reduced  their  r/iri'~  m  c ml.  lir.iu,  uili  fike, 
flour,  cars.  M'"il«,  unci  iiiiiliure  ill  biip;-^.  Ii>  MikImilmp  ;i  cuinprti- 
tion  rate  with  the  rate  on  the  Kuynl  Ciiiiul,  whi<-li  runs  aliinijside 
their  >>y«t«in  to  that  town,  to  the  detriment  of  the  bye  trndern  on 
the  canal;  and  whether, as  tfae  canal  was  the  profiertr  of  the 
railwajr  eompany,  the  Board  of  Tnda  would  take  atept  to  put  in 
force  nation  38  of  tho  Bailwajr  and  Canal  Traflio  Act.  1888, 
which  made  it  ille^nUorrailwaycompaDicstocharga Competition 
rates  in  such  cases. 

Mr.  liitcliiE — If  an  n]>plication  is  made  by  any  peraoQ  inte> 
rested  in  the  tratlii-  of  the  rnnai,  the  ItoHrd  of  Trade  will  be 
happy  to  conKider  it  iii:(li  r  ^  sh-M  I'l ion  i>f  the  necllon  referred 
to  in  the  (|ue.ition  witli  a  vien-  to  ):cniiiit;  the  rnidi-r  in  a  position 
to  carry  his  comjilaini  '  i  -Ur  llii  lnuv  mil  Canal  Conimi««ioners. 

SAILWAY   COMPANIES  ASSOCIATION. 
Xb  tiw  Hanaa  of  Cqmnonaycatenlayt 
Xr.  Tmuxaoir  aaked  the  rreaident  of  the  Board  of  Trade  if 

he  had  receircd  any  answer  to  the  commnnieationa  which  he 
addresacd  to  tho  Railway  Companies'  Association,  prior  to  July 
26th  last,  tvitli  reference  to  tlie  withdrawal  from  circulation  by 
tbeCIeurin^-h'HiM  I'ommitteeof  Airey's sectional  railway  maps; 
and  wheilier  he  liud  considered  the  tfcsirahility  of  the  Hoard  of 
Trade  '  I  .-i>t::f  other  government  di-purtmer.t  undertaking  t Im 
aale  for  |iiit>hc  nse  of  inap«  giving  the  distances  in  an  authentic 
form  along  the  Hoea  ot  nUwaj  in  the  United  Kingdoa  tor  the 

use  of  tniders. 

Mr.  RtTdiiF — I  re^'rtt  that  the  correspondence  with  the 
Bailway  C'ompauios'  Association  has  not  led  to  any  satisfactory 
remit.  The  aiaeeiation  hold  that  thaqnaaiioiilot  the  paUieatioa 
of  theae  mapa  ia  ena  far  the  MMttidaratfon  of  die  CMamtttae  ot 
tin  Bailway  Claaring^boaae.  I  cannot  hold  oat  uij  hopea  that 
Hie Ooremmeat willnndertake the prepantiea of  aneh napa. 

THE   ROYAL   CANAL,  ISBMStk 
In  the  House  of  Commons  yesterday, 

Mr.  Tmsaakad  the  SeoretMyto  the  Tnaaoir,  whether,  faftTiag 


reg.inl  lo  the  persiataot  neglect  of  the  Midland  Ureat  Western 
Railway  Coouiany  ^  Iralaad  tocarrjr  one  the  raemnwoDdatioaa 
of  the  Bttardf  of  Trade  with  reforenc*  to  tho  Boyal  Gaaal,  ho 
woald  sanction  the  application  of  wbatater  porticm  of  the  fond 

reaerred  under  sections  3:t  to  '.i^t  of  AS  Geo.  III.  as  might  be 

neccuwiry  for  the  carrying  out  of  the  nocessary  re]>airs  of  the 

canal. 

Mr.  Hamu  liv  said  tlia  Trensiiry  li:ni  r'r.-ived  rhe  following 
telegram  from  the  liuard  of  Wni  k- '  .Ml  ilie  r-"  luir-jiucnts  ot 
(ieiieral  11  utcliiiisuii  and  .Miijor  .">!ni  ;iiiiiii  liavei  '.viih  llif  i  xo'ptioii 
nt  « ari'lioiise  an'. miiiKKiii! iiiiif  either  Ijei-n  carn-'d  nut  or  are  m 
hatiil  or  arrunpfNl  lor.  The  muiiilciiaiice  reporrt  of  the  engineers 
of  the  Midland  Railway  on  the  Royal  Csnsi  up  to  the  :Ust  ult. 
mark  tatisfoctory  progroaa  towards  Uie  fultilnieni  of  the  Board  of 
Trade  reeommeodatioiu.  There  doea  not  aeen  at  proMntany 
neeensity  to  put  in  force  the  powers  ot  the  Board  of  Control." 


PROPOSED   JOINT   STATION   AT  NOTTINOHAlt 

Tin- Ureal  Northern  Railway  Company  liav<>  piven  notice  to 
I'l'.t-i  Miiiiche^ti  r  Siietlield  and  I.iiico'ii-liire  Hallway  Company  of 
their  intention  lo  avail  iheru^i  i\  <  ~  i,f  the  permissive  powers  con- 
tained iti  tlic  nKrcetiieiit  ol  1  if  liiiomitig  Joint  owners  with 
the  Sholhcld  (vmipany  of  the  na'-eiiifer  >tiitioii  at  .\oll ingliam. 
As  the  result  of  ttin  Kctiiiii  on  tiie  part  of  llie  (in.iit  Northern 
Coiupaiiy.  t'le  juii,t  ^l.itiini  to  Ije  ciiii'-triU'ted  a'.  .\oitiiii;hum  will 
be  formed  into  a  Mparule  undertaking  distinct  from  the  rat  of 
their  respective  nndarukinga,  and  wUl  be  managed  b;  a  joint 
committee  of  tlx  persona,  of  whom  three  will  be  elected  by  tfae 
Shetileld  Company  and  three  by  the  Greet  Xorthcm  Company. 
The  rapitiil  recjuired  for  this  station  will  be  provided  by  the 
crentinn  of  1  million  "Great  Korthern  and  Mancfaceter  SbcfHoId 
ai.d  I.iiicolnsliire  Nottingham  Station  joint  stock."  This  stock 
is  to  lie  entitled  to  ji  ]x»rpetual  fi.\wl  4  per  cent,  dividend 
LMinraiitod  in  perpitiiity  l>y  tlio  two  companies  <.i|ually.  The 
i:iiiir«iitet^  v.  ill  ho  poid  half-yearly  by  the  t>vo  corajranies  to  the 
conitr.iitee  liy  iM«y  of  rent  for  the  joint  station.  In  Lh<>  ea-o  of 
dill  renri  s  uri^-iiiij;  between  tliC  represi  iitativ-  s  of  the  tivo  cora- 
piuiies  I  11  I'..-  ii.iuiittee,  n  sliiiidiiis:  arbitrator  will  be  appointed 
by  the  cotnmittee,  or  by  the  I'reKidenl  uf  the  iloerd  of  Trade,  to 
determine  aiijr  queatiOBa  of  difforonoei.  The  dectaioo  of  the 
standing  erbltntor  ia  to  bo  Bflal  and  h&idiBg. 


Argentine    North   Xastem  Bailway.  —  The  aeeretafy 

nnnnuiices : — "  ]n  view  of  tlte  fact  that  certain  of  the  debentOre- 
holdcr*  have  instituted  an  action  ^^inst  the  conipany  raising 
•(Uestions  lus  to  the  rights  of  the  dcheutuie  stockholders 
aid  tis  to  the  validity  of  the  scheme  <•:  arrangement,  the 
<iireciors  are  advised  not.  to  make  any  payments  uiii:l  ilii.> 
matter  is  seirN-xl.  on  ncconnc  of  intei-esi,  on  iniy  class  of  delien- 
ture  or  tll;er  ^in  k  of  the  company.  .V"  the  half-yearly  interest 
on  the  f  per  cent,  prior  lieu  stock  thy  which  the  o  per  cent,  pre- 
f'-rential  ilebeuture  stock  was  replaced  according  to  the  scheme) 
tails  duo  on  Februar}-  Ist  next,  the  dtrccMra  have,  under  advice, 
decided  to  lodge  in  •  liank,  to  a  aeparata  aecoant,  n  anm  equal  to 
a  balfopear'a  intereat  on  the  preferotuial  delientura  atoek  afttha 
ratoof^S  per  cent,  per  anntim,  so  aa  to  lie  available  so  aeon  aa  th* 
difBcnltiea  atwre  rafiirred  to  are  anroiouiitad.'' 

TnOMtflMttte  Ktil  flflmet.— A  Fhrlhunentaiy  retnra  baa 
been  issued  thawing  that  daring  the  year  IWSi,  the  shortest 

and  the  longest  periods  occupied  in  the  transport  of  her  Majesity'a 
North  .Vtni'ricun  mails  from  the  time  of  leaving  the  (ieneral 
I'ost-oHice,  London,  to  the  completion  of  delivery  on  imnrd  the 
steamer*  nt  Southampton,  QueeiiKtown.  and  I.,<iMi:loruierry  respec- 
tively, and  from  tlic  lutijin^;  i  f  tho  iiiiiiK  at  ilu'^e  )iorts  to  their 
rei.ni;  at  th'  lin.'Tal  i'M-t-nllir'',  1,. nvluii.  "  .-re  a«  ti)l|i.i\vs  ;  — 
i?oulli»mpton— siiortest  time.  "UtiTard  miiilf.  lii.  ■'I'.'oiin.;  home- 
ward mails,  lb.  .Vimin. ;  lontfest  time,  outward,  .'-!h.  4ihnin.; 
homeward.  7h.  lUmin.  (^leen-tflwn — shorte^^t  time,  outward, 
loh.  l.''min. ;  homeward.  14h.  :!4min. ;  longest  time,  outward, 
.|:tli.;  homeward.  :!7h.  Vtain.  Londonderry — aborteet  time,  out* 
v  ard.  15h.  SOnin.}  honioanard,  18b.  46mia.|  longaat  time,  oat* 
wardrlSb.;  homatntrd. Slh.  94iniv.  No  Xoith  Amerienn  maila 
are  dispatched  from  Plymontili  ud  dnring  the  year  in  question 
only  two  arrived  at  that  port.  They  occupied  .'>h.  -Umin.  and 
oh.  £Omia.  reapeetively  in  traDaport  to  the  (seneral  Foat-offioe^ 
London. 

TiTKOAT  IsarrATiov  Am  Coroa.— SoTcnefsaad  drrnns,  tlrkllnasad  Irritation^ 

Stdnciiig  fnagti  aad  aflecUugthSTDtce.  For  tlKw  •jnaptonn  ww  B|in>'«  Oljrcerlae 
■inbes.  locoatartwitaUsBlsaNlsattlMaiamratUwy  ancxduiitby  tlieaetflC 
mmiag,  tk*  JljrcsttBslatlisss  agnsable  egotsctico*  benaws  asUiebr  lualiag;. 

Ulsiami.  mr«!— "The aiyasrins  Jajnbcs  wspaied  br  Isiaas  Bmm  sad  Oow  an 
flf  midaobled  Mrrlee  is  a  conUie  ot  iialltatiTS  sasat.''  while  Dr  Otadoo  Hotass^ 
aealor  Phyiidaa  to  thsllsalcigei  Throat  sad  Bivli3nasir.  wrttss:-"AnOTaa 
wtindsd  tilal.1  havt  tand  leor  OlyicBlae  Jalma  el  laaildaisMs  bipt  In 
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1>9.   Foibkoj  H'.'Dl.cbwir'^.  M  P-c.  — 
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,  Sertli  IMtUb,  OoomL  8  ft  nat  Un .. 
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Do,  4parc<rti*..  ..  

Ckladaaian.  4  |R-r  c«ac.  Ooaaxlidatod,  >o.  1 
;  Da.         4        do.  Do. »! 

Da.  i  \'f  >i«t.,  U78   

Do.  4  p«  ciiui.,  IMM   
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Do.    4  per  croc  ...    
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Do.  44  Piir  ctmt.  rtiH-ocd  l'r«<..nffkC«  .... 
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[adun  UidUuid.  Lunited,  mui.  4  p.Ct ... 

MadrmA,  fnuiT  tut  triads  pr  c^nt.  

Do.  4fp-Ti»-nt  

Do.  ♦Ir-rnrtt. 
Sltaiti,  Lllu..  4  t"  r  .■.■111.  l.t.  Mt  DjL 
.  Oanaad  HAtiUkund.  4  p.c.  [><  l  .  :t.:-:> 
■oUDIPnd  aad  kutnfti:-n,  Llmttrd 
Sdndt.  Pan>Qh,  &  hvlhj,  A  Anu.. 

Do.    B  Annuiljf^  

iSowlh  Bpb«r,  L:inil..|  I7l!.  Ii«ull 

Do.  3i  iM  wtit.  D-iM  Bt-.^.' Ht.ok 
Isoutfa  IbdUa,  raft.  *i  p.c-.  D<.b.  Ktock 
|.Santb  lodlan,  Unitnt,  Oapiul  BUxk 
Bcuitarn  Maliratta,  Ltni.,  3i  per  cwt 
Do.  4  per  cent.  Debcnturr  btrvk  .. 
aoathera  Psajat).  Liai.  (U.  |»i.t)  . 
Du.  Si  par  ceat.  D«bratur«  Stock.. 

Mk  irima'aSUtalUihiaj.Oak  Block  „ 
lOO    Do.  daaraHit.llaHsia*I>ikik.~~ 

■Ik.  wtj»uSii^nf^ii^n^§t». 
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OOUnAL  XAILWATB. 


ttk. 

IDO 

100 
stk. 

UiO 
lOO 

stk. 


Cum  ISO 


Atiaalk  «  X.W. »  p..o.  c  Ut  MU  B4*. 
AUaalia  *  St.  Lawtrare  Bbana,  • 
Balfala and  Lak*  Huron  Ord.  dbarv... 

I>a.  bt  Mart.  M  !>.<<■  V^av- 
.  D»  M  40.  NlMroaai.1 
IWb.*WMHl  Opx.mt.BU.Bda. 
laiateOiBt.,  S       III  ^X.,  lal.  iraa. 

liiH^lik  Pa(4to  VllKl  Bhana  

0*.  4  p.r.  Kndmani  OUck  

Oo,  BtarUaii  S  p.c.  I<t  Murt.  IIoad> 
Do.  *\  p.e.  VLjrr.  Ld.  Gt.  Bd>.  19W 
Do.  SI  per  opol.  laicrlhrd  6tock  .. 
Do.  4p.o.  Perp.  C.oaa.  Dvb.  i»tvck... 
Do.  Alrxua  ilnocli  IK  Mt.  Boadt 


Btk. 

Btk. 

lOO 
lOO 
100 

uo 
iw 
uo 

100 

100 

100 

uo 

lie 
IM 


Obk.  *  O.  Tk.,  <  p.c.  lit.  MU  Bd*.  UOV 

Denaraia  Orirmal  Stock   I  <7 

Do.  TptToeat.  r«rp«laalPn(«r«aet 

DoniskiB  Atlaell<-,  IMlaar;  Stock  .. 

Do.    Pr»f.Tr»d  Sl«k   

1^1.  4  p.T  .■  nt.  lit  Oobeator*  Stock 
Ciuu  Baj  nod  MoTint  Bbcbofl.  Limltadl 

Do.  i\  p.r.  Im-d.  Dtftmtun  Stock.. 
Qrand  Track  of  CUnii>lii  r.jn«i>ld.  Btk. 

Do.  4  per  rtlit.  li  mr»l;U.fd  stock... 

Do.  Ftr«»  Prrlrr.--.i  .•  St<xk   

Do.  HMoad         '  I 

Do.  Third  da.   

Do.  txti  Ecslp.  Mi>rt.  Boodi,  d  p.  c 

Do.  5p.c.r<rpetaalD«benKiraBtk. 

Do.  <  do.  do. 

O.  W«tt.  P»rp.  5  p.c  D»b.  Stk.  lU 


Do. 
D<.. 
D«.. 

Do. 
Do. 
Du. 
Do. 
Do. 
Do. 


do.  4  pi-r  c-cnt.  DoK  Stock  , 
O.T.,G<^^.  Ii»v  (k  L.  F.ri^  l«t  ML 
HamnK.n  A  .N.  W.  Itt  Mt.  «  p.c. 
MUl.  or  C.M1.,  1  p.c  8U.  l.t  Mt. 

.1.1.    S  [i-c.  (\.i.iu  lit  Mt,  Bdn. 
Mont.  iin(irhwn,.5  p.c.  lit  Mt. 
W  ,  a.,  A  Bruop,  7  p.c.  Us  Mort 
Qrand  Trunk  J^BC.    iK-rcfnit.  Bonda.., 
Do.   5  per  oeDt.  Murtca4i«  Boadt 

Jasak*  4  p,c,  Ut  Mart.  Bonda,  1»U 
ManilotAA  N.W.op.c.  lptMt.Itdi.lt 
Maaltol*  8.W.  Col.  1  Mt.  i  p,c.  Gd.  Be 
Mkblns  Air  Liae  i  p.  c.  Irt.  MrV  bda, 
MM.  o(  W.  Aw..  Uu..  •  B.e.  1  Ml.  Dba. 
Do.  4  p.41.  IMMlm  Boadl, 


,4  ■px.  IMwaUra 
Htaa..8trP..A  8.8.M.  ]<tOo*.ai.B4a 
;Saki*B  «•<  W«caD  4  par  mA,  Maadi... 
iJiov  l&M.  M  Mart.  Sm  Www  Mm. 


100 
100 
i  lOO 
MM 
MM 


Is 


Do.  <n«.  Farm.l>«MitiinMo«k  ,. 

Qa£e*L.  St.  JaCVfA  U»  Mt.  BBa. 
Unabac  Caalnl,  A     Prkr  Uia  Baada 


D*.  Parpk4BxuOgai. 
~  '  MUlitpA 


SavbiOaad 

Do.  Sn« 


MMkMa. 


*  V<"«>aa  «  ^  Omllal 


Oo.  Spar 

L  l^wrtnea  aiMl  Ottawa,  4  u.it.  Do 
Bhaa.  AOkaa. r<>*-4  P.C. HtL I  Mt, Dbi. 


llnabacCaainl,  A|i.e. 
'       Bant.  lac 

aadOtUwa,  4 
,rna.4p.<'.(>tL 
»  px.  Ut  Mt.  Dob.  Boadi 
»PX.  •terl.  l-t  Mt.  Ikb.  Boadt 

 lv0nr>*Bnua,4p,n.lat  Mori. 

WaOiaptoa  acd  MaaaaataflfeAalk'^ 
~  cant. "  " 


Do.  i  per 
Do.  Bern 
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■0 
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U4 
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IW 
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«« 

71 

li> 

IS 

IS 
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lb« 

11*1 
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110 
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110 

\\i 
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mUCAXr  KAILWATa 


l«  AUbaaa  Ofcat  8onCh-rn  A  «  p.c.  Pvtl 

ICU.    Do   B.  OrdinarT   

lCi|.|Alah»n«a.S.  C>rlt«Tii,T.'«-i»,A.c^.  A  Prrf. 

lOI.I     Do.     B  I>«r..rn.t   

...  Alrb.,  Top.,  A  Ml..-.*  F;  .-.'apital  Stock 
..  I  Do.  (!u»  utty  Trait  ot  N«w  York 
$114  I  Do.  S  iK.r  cent.  aoo.ciiin.  PrWorrtio 
4tk. '  AtUntic  let  LfMod  Lltua  Hoatal  TraM 
tlM  BalliBor*  and  Ohk>  Com,  CkpttaJ  Slock 
tUK  HaJUBor*  aiMlObk>8,W.  rn<.  Iltock.. 

noi  Central  of  New  Jme;   „... 

Ho  '  ;>iitraJ  PaeiOo  _  

lira  Oli«a«rtak»  A  Obio  Com.  Capital  Stool 
tiu  {Cbicaen  0,W,  S  p.c.  Pre<,  Stock  A 
Mm  I   Do,  4  per  cent.  Dvbeatan  fltaek  ,. 
tlOi  Obio.  JaM.  Bl.  AIIaioalNk.T«i.Oo«. 
$>0(' 

nor 
fioi 

IM 

tux 


A1CRBICA17  SAHWATB. 


OOIiP  BO»PB-CTiti»»«<. 


Xams. 


)i  i« 
\  \ 


It  at 

80  IS 

U  IB 

t  4 


'Oklc,  Bt.  Unlit,  A  :«ew  Orl.,  Uold  Bdt. 

I   Do,   Ut  Mert.  Qold  Boada  

iCL,Cia..Ck.,A8t.  L.  lat  MlGoU  Bda. 
1  Oo.  iMMti  Bla.  IC.  W.  A  kL  Dir.  J 
Da.  UtOd.  Tnat  Mt.  <8l.  U  Dir.i 
Do.  nSLnar  Oea.  MocImv  Bonda 
,CW*.*  nni,«taa.  Mt.  U«b  <Md 
Do.  BtrlaaV 


D<i.  Op.e.  Cub.  Praf.  Bbaraa  . 
qUcar^Mllwmakaa,  aad  St.  Panl  (jam 

OheahtBd  and  PttkibBiv  7nr«Mk..._ 
Olrr..  Oten  Ckie.,  *  BI.1i(M|0m>.  M. 


trIaOmi   

Do.  4  par  eaat.  ooMnm,  lit  Prtf. 
Do.  4  per  eaat.  aoa^aia.  M  FM. .. 

iBIW  miaotaCentiaLOaBiBaBBaoek  .„  

not     Do.   L<Md  Line  4  p.c  Stock  

IOC  Uka  Bbon  aad  Micklcan  Soathen  .. 

JH  UoitTill*  and  XaakfiUa  

lift  H«MttCratra)(loiBiMiaOapital  Stock 

not  Mlauurl,  Cauw,  and  Tana  

net     Do.    Prafemd  Stock   

fin  iSnr  York  Centrnl.  tir.  is  Londoal 
tlU  Srir  Tork.  Oot.  aad  HHHiOMi  Btookl 
tlO(  Scrfdlk  aad  WMi|«n,OaaM  ~ 

llOCii    Do.  Prrfimd  

IM  North  PraaijlTaala,  Oapltal 
»1(K  Nortbem  Pacific.  Commoa  ~ 

tlU     Do.    Pref<.rrKl  Stock   

IM  PfmnryKaniB  Rjiilroad,  Sbarca.... ....... 

V*  r!,Llii.:l.<lphi>  aii.l  KMdlaitG<.a.  Stoct 
lit"  I'liut^re,  F,  W..  aiul  Ohioacu  7  p.  i».iit. 
till  .-It.  1>..>»  A  aw.  Non-Coai,  1  Prf.  Htk. 
Ilii  nt.  L<..>i«  Hridfi*,  Irt  Prci.^  Guar.  \ty 

tlol     Do.    2i.J  Priffirrd   [-Tfr.  A».<i. 

lira  Tl«nn»J  iU.l.  •{  M,  Loui- 
dtk.  IH.  Paul.  M. I'll  .  an  I  M»n.  r.-.r,  Svoil 
|l»lUl)ao«HlerB  lUil»»J  <'-...7=>...n  hti.-k  .. 
|tO(*|   Do.  S(Mi-Cum,  I'ri  r.tri....l  sux-i  ... 
1100101^  Paelfte  

SOCi  Wabaab,  Comiaoa  Ckpiial  ^tock  
0(    Do.  WafmdSlook   

Do.  «p.e.BPel>.Bo«<Oartt   


Do.  Btrlaa  V  ,„.„.„  m. 

lianda  MUlaal  tat  Mv^M 
mar  aad  BtaOnpdtlaKMBi 
Do.  IM.  Milt  B5i  liMBi  . 
Mt  to—.  <1WM  MmB.  Gilt  If 


Jtet. 


|M*  lit  On.  Mt.  Mor  DOB - 
flaa.  I>a(MdOa«ra 

HriBlHlW««Ut] 
*M.lllt.  ~ 
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17 


<H  t4i 


NlMI. 

All,»:.>  A  ■^ii'.jU.  i'liii.  l.t  ll..rt.-l,»'B  ... 
Al..v;ii  i.v  Viili  T  l.t  Mortinwrt:  B.jnd»... 
l!lirlll..-.ir.,  I  .  1.  R..*  Nor.  ut  Mnrt. 
rnliA.L!.  ^.iitlurn  l^t  Mnrt.,  NfW  Issae 
Cli:^»tri.  A  N.  W...1.  .-  p.,-.  Mk.  Fd.  llvb. 

Do.  au.jmr  l>t>b.  Coup,  booda  .,.  , 
I'liir,  A  Tiuuah.  irna.  ^.T  chic,  n  N.W..  , 
Cbtc.,  Bor!..  A  Vulcc^  Sink.  Fund  Bdl, 

Do.    NVbntTia  Exl«aiioa  Boiidi   

Cblr,,  H  I  .  A  Si.  Piml  1  Mt.  8.W.  D|t. 

Du.   !>t.  P>..1  or  Ulv.  Dir.  lit  Mort. 

Do.    1a  CroiM.  A  Darrn.  Ijt.  Loo.  ll. 

Dn.    IU4t.  A  Dak.  Dir.  lit  Mart,  ... 

Do.  Chic.  A  Mu>.  BiTcr  Dir.  1  Mart. 
Cbkc.  Rock  1>.,  A  Pk.  1  MU  K>t.  Bda. 
Uetroit,  Oo.l.  Uar.  A  Mil.,  >U|tup.  Bda. 

'   Do.   Cott*oltd«tMl  Mort^TAff^  

tUlnoia  Central  lit  HoTt«ii(i.'  U<wdi  ... 
todlaitapolu  A  Via,  Ut  Mort.  Bonda  ... 

Do.  Xnd  Movtcan  Bonda  

.LaUfh  TaOcy,  OiMBOBdaKd  Mortfan 
ilMoSaa  OatnU.  Ld.,  HCes.  Im.  B&. 
iMiawapoUa  *  Pa«IBo  M  Mart.  Bond* 
N.  Y.  Coat.  *  Radm  Rirar  Ml.  Biadi 
I   Do.   Dcbantan  Boada  ,..,..._...„.... 
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CuiKJ:ia 
Paicaa, 
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10 
U7 


Alabaau  Midkud  Ut  Osa.  0«U  

AM..  Xuk  *  B.  V4        m.        Bond!  4 

Do.  100.  weir  Ad|.  Ml.  Bndi   

Do.  ICqdpBaa*  fnial.  dartai  A  ft 

Balttnon  aad  t>bioOold  Bonda   ft 

Do.  Oona.  Mortme  0<4d  Boa&  ft 

Do.  lat  Hart.  TwB.  Ovid  Boada  ..,  4i 
B«lbBore  Bell  1  Ml.  lub-^ear  Ud.  Bd«.  ft 
Ball.  A  Ohio  d. W,  Ut  Mort.  Gua.  Bonda  44 

Da.  IM  Cona  Mortann  Bonda           4i  , 

Dn.   lac  Mort.  OoU  Bonda.  CUm  A  . 

Do.  Inc.  Mart.  Oold  Bonda,  CUia  B  ..  i 
BahiBorc  A  PolcaaMC  (Mala  Une)  1  Mt.  I  ' 

Do.        do.          (Tvanell  lat  Mrt.  I  i 
Ocntral  of  New  JaraeT  Uen.  Mcn(a«a  t 
Oatral  Piu-iOc  FIret  Mortp«a   6 

Do.  I.aiid  Gmnt  Boadj,  Kitandcd...  S 
Cbra,  A  ubio  lit  MU  S(i.;Mir  iMd  Bdl.  ft 

Do,  Geo,  Mort.  (ioM  Coop.  Bonda...  4| 
Chic  A  W.  lad.  G><d  Mr.rt.  Iiold  Bonda  0 
Oh..M.,A8t.P.  (Ch.  AUSp.  l>T.)lMt.  i 

Do.   Cblr.  A  P»< ,  W.«t.  i»iT.  lit  Mt.  i 

Do.  A  Mn.n,         l»t  Mort.  ...  J 

IM,    TeruDt.nl  M.>it,^b«L'  Itoid  Boada  6  . 

Da.  On.Mart.e«ldlianda,avlaiA4  | 
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114 

118 

|l» 

110 

|I4 

117 

lUS 

Ui» 

110 

IIS 

uo 

ut 

nilnoto  Ontml, 
Uo.  UoUBa 
Do.  Oaira  Bridi*  Oald  1 
Lebiirh  TaUey,  IM  Mt.  Goi 
Umr  IiIwmI,  (Md  Dollar  < 
UmbrtUa  aad  SanhvUli-  MoriTl 
Do.  aiak.  Fd.  K.ndi  \*.  A  .V,  Aiab,!  8 
Do.  lMt.Bd>. 'S.Drl.  AMoh.DlT,)  « 

,{    Do.   Ut  Mort.  Tnul  Gold  Bonda   S 

|l    Do.    United  ii1.j«ar  Gold  Bond!   4 

UMta.,  S,A.,  A  Obic,  C«a.  (><Jd  Boodt  R 

Maabattan  Uoe.  M.vt,  «old  Bonda   4 

;Mai.  Caut..  Lim  .  Com.  Ml.  Gobi  Bonda  4 

I    Do.    Lat  Coos.  Income  Bonda  

.'Mriican  yiti.ioal.  lat  Mort.  Ooid  Bonda  d 

r>i).    iji  M..rt,  Incom..  B.>c»la,  A   d 

'  U...  ^1  M.,rt.  Iiiniui.'  Hi.ivll,  R  .  .  8 
D.J,  iUlL.*rti'i  C'.'ffU.,  A  ivnd  It  8 
Mji-ii.«f..liiA  Kt.  Ix.miiri  -i  l>  ll.  II. .  lii  It 
Mir.n..  Sua.  5.M.  A  A.  Jit  llt.<i-il.i  LlLf..  4 
Miaao«ji.Kaa.,AIeiaalMl.UoldBda.  4 


Haah..7kr..A  BMr.  M  Mort.  Boada  ..  S 
X.T.d  A  Hud.  Hirer  Oold  Dali.  Ocrta.  4 

Do.   Oold  Kitendcd  Deb.  OerU    4 

N<>w  v.,  Liikt.  Erie.  A  W.  1  Cn.  M.  Bda.  7 
Do.    lat  Ooai.  Mart.  Fund.  Cp.  Bda.  7 
N.  Y.,  OBl..AWcat.Ooa.UtMt.Bonda  S 

Do.   liafnod,  Mort.  (Mi  Boada    4 

Norlolk  A  Wmu  Uaib  Hart.  Oald  Bda.  8 
Do.  laprur,  aad  KiL  Boadi  0 
Do.  Adjaat.  Matt.  Duada  >.,..„,..._  7 

Do,  I  on.  tear  OaM  Boudi   B 

Do.  B«aloaMat  Mortaan  Boada  ...  B 
I  Da.  U0aaVTal.Ott.Tlit.ad.  Bda.  S 
Da.  liB»*Wa*.IK*.lMt.«ld.Ba.S 
,  XaiSm  HettoM  MoftM*  Boada,„  B 
I  Do.  0«n.llrfMt.lU.AU.0t.B.P3.a 

'    Do.  TUtdMortfniado.   « 

I  I  Do.  latad  Orant  Oona.  Mt,  Oold  Bda.  S 
S.  Pac  A  Mont.  1  Mt,  Oaa.  Oold  Bda.  6 

I 

I  OniroB  and  California  Ul  Mart.  Boadl  b 
Un«an  lU.  A  Star.  CoL  TrVftOi.  Bda.  i 
!  On«oa  Hbnrt  Line  Col.  TnMt  W.  Nib  ft 
I  PaliaBa  Sabaidy  Bonda  0 

I  Pennajlrania  OoM  Bonda    41 

Do.   Kquip.  Tniat  Bunda,  8.rnea  A  ...  4 

Do.  Cona.  Mort.  C.ntpoo  HtmiU   4 

Penna7lraiila(k>,  Ut  Mort.  Qold  Boada  44 

,  Pwkioanaai  Gold  Boada.  Xad  danea    t 

;P1uL  aad  Bead.  Gen.  Mart.  Oold  Bonda  4 
Do.    lat  Pr\'f.  Income  Mort.  Boada...  S 

Dd.  .'-..!  i'-..r.Ti'i!".-  .1...  s 

Do,    ;ir..l  I'rf. ,  *  I  ti.uot  oj.tioo  of  ct.fiv.  5 
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I  UO  Otioaaa  ol  AnnatoUa,  S  B,e.  Dah*. 
KMoua  BiDjfM  *  Oatate  «  BA  84(.| 


Itw 

96 
*« 
M 

t!3 

SS 


leO  Sa(tu»  Iji  rjniTidi'  7  f 

i'.V  Santa  F-  A  i  ■t. 

1*  ■»  pw  cviit.  *uil  L>p'»fn.  liooda. 

i.t  South  AiwtTtao,.tptTCeut.  , 

*i  Do.    IhTl  i.^-rv^  Xi  3  pwrramt.  | 

10  Sonth  Italian,  S..nH,  A— i;.  ;»  i-rc-nt.i 

m  8.W.  o(  Vrnai.  lUrq.  7p  I-.  1<-.  Mt.  Il  Lj 

100  TaltaL,  5  p.c.  l>t  cttanta  Dut.  rt  i-i  i 

...  jtJaitwl  Bit.  at  Uavana,  1  p  :.  HL:.  UOj 

30  Wart-T-i  :<<  FnitirH.  1  |»-T  r-n', 

100  WK«t.Tit  itf  H'h^H..  Ajr"..  p.c 

Stk.      Do.     l.i     I.-  i..I'-..rtjl.>:.t..« 

100  :   Do.    il.  t:.  ut  Jl  irt.  l)vt«>ntur»» 

100  Wi*t.  of  Uav»a.k.  Lim..  tl  p.c  Mt.  Dba 

100  Weatem  of  San  Paulo  7  p.c  Deb.  Bda.1 

900  WeabTD  lA  SaaU     7  p.c  Bond*   

90  Zftfra  aad  Hnnlra  3  par  cent.  IfaiiKhi  . . 


Ctroaiaa 

Patcaa. 

i»r 

i«i 

i»» 

91 

94 

49 

M 

MB 

MB 

29 

SI 

i» 

31 

u 

IS 

Mt 

Ut 

«r 

«r 

97 

lOO 

104 

107 

90 

1*1 

1»» 

141 

IS) 

111 

Hf 

St 

» 

IW 

105 

SO 

IhJ 

1»» 

\\1 

111 

1112 

114 

xn 

llB 

tl 

M 

m 

104 

45 

17 

3 

s» 

CA9ALS  AND  DOCKS. 


S'lr 


Nam  a. 


1«J 
10 


.  ^  B.C.  Prvfarvaoa . . 
I  aad  Linrpool  Uaaal  . 


T6r 

97 

Ml 

«S 

!I3 
h7 

9U 
IM 

M 
107 


M 
IS 

u 

1U 


41 
30 
31 

» 
U 
»7 
74 

101 

Vlt 
Wi 

m 

47 

w 

!(.</ 

:o 

106 
I* 

\m 

lUti 
9% 
90 
M 


Hlk.  Ai«<xaudr*  I  ^wport  aaU  oouUi  *iuii 
„  Do.  CanTertll>la  Prarurenoa  Slock  A 
„  j   Do.  4 p.c.  Parp.  Dakantara  Block... 

„    Birraiairbam  CVial  

„     B.r-  II  ■.  v.-.  Pr..f-  (lr,l.  Htock  (Ha.  pd.) 

.,       1)  ,.       ],,  -,  11.  •►■c.r  J-,.  .Htock  ..  ..  .,  , 

„    t'M.-:  ttii.i  w.«t  liiJj,  LiL.jk  ...I 

„       liii.    1         IJ.  ip.-nliirv  Stock  

Liii.    I-l.     rr  .J  Ho      lure  Block  ..... 
tirand  Juncti'^n  <,'*Tnd 
Do. 

Stk.  Unit  aad  Unrpool 

Looduii  and  SL  Kathanao  Docka  ... 

„      Do.    4i  p.c  Preleraotial   

„      Do.    li  p.e.  Saw  Prernfceoa  1878 
I   Do.  4«  p.c.  >e«  Pratanaea  UBI 

„     Do.  A  (bO.  Dabaatar*  BMk   

10  .MaaohaMar  BklB  Oaaai  Piaf.  Shara 
Btk.'  Do.  St  P.C  Itort.  DahaatBTM  — 

„  Mtltord  A  Dakaatare  Block    , 

.,  MUlwaUDcck.   

,,     Do.  S  P.C.  Petpataal  tat. 
»     Da.  H  p.c.  Bufci«»>la  Fwr.,.-, 
Do.  "     "  ~ 

Do.   

XtirtkTM  Barhaar  ...„..^^.„m£^ 

90  SnaaOaaal 


Stk. 


Xaw  5  P.C  FNlii  fMt  UV_, 
«  p.a.  Ptrp.  BNtBHOTfllssk, 


Paicaa. 

im 

1U5 

va 

IS 

\ti 

l» 

111 

110 

7i 

71 

IIM 

106 

H 

1» 

lo: 

101 

l,U 

71 

147 

152 

ISi 

S» 

70 

M 

»4 

IS7 

I4d 

I9» 

131 

iss 

13U 

134 

US 

a 

uS» 

100 

17 

» 

«0 

US 

MB 

MB 

lU 

tss 

Ut 

us 

us 

14 

IS 

«7 

70 

la 

128 

US 
US 

ISB 
UB 

SasB. 

Aaitiu- AriNaSiaTlainnua,  Qiutad. . 
A»«««  BAUayiaatTrndtm  Prat,  .„ 
Do.  Dafamd  Bkana 

Do.  8  p.o.  Pro-PrafflfMoa  A.-  „ 

Dol  S  B.e.  IlortBM*  DafeMftMS 
■-  BSrntr 


 TtanwaT* 

DakUkCinitlkBaiaraja  

BdtabBr^BlnatTraiairaTa  . 
OladOwTma.  aad  On.,  Uai.,  SL  paid 


Shr. 


S 
10 

1 

10 

uo 
w 

« 

s 

10 
Stk 
lOU 

s 

»i 

10 
10 

stk. 

'  10  {ProTtnrial  Tnmwi.jt,  Ltmltad  

'  10      Do.    CcniulatiTC  FrwfcntnM  

90  Baiiwaj  Dibcotaro  Truit  llCil.  paid) 
tlOO  j   Do>.   5  p.c  Dc-h*.  irt-d.  at  10  preai./i 

..        Do.    4»p.c.  D-I:^nr,ir-  r^I  .rk   

■   „  1   Do.   4f>.c.  IVl-ii;ur,- .-iVK  k  ,,.   

„   Qailwrnj  lu»«^i±iii-iai  Pr»-^»cr*4  

„  I    Do.  D»ferr.tl   

)■  BaU«H,v  Sltarir  Trust  ajid  Agcncj,  A  ... 

Stk  'ri  p.r.  B  Prxftrcnco  Stock   

S«;itA  Fc  aail  Rrc.jD.  5  p.o.  Mort.  Bda 
10  IhIocjc  0;-nT''nibc<ii  and  larval.  (IL.  paidv 


il  Catted  TraaiwAr  A  OnaUiaa 
London  Qtaaral  Oaalbai  OOb,  Um.  ... 

Dj.  4  par  wBt.  n»liiwln 
London  Koad  Oar  Qmpaap, 

London  Street  Timiawajra  

Londaa  Tranwaya,  Limited .. 

Do.   S  per  cent.  Prafercnoa 

Do.  lu.  Ord.  Skaraa,  Scrip  OerlUa. 

Do.  S  per  cent.  Debestore  Stuck 
North  MetropoUlaa  Tmam^  .... 


I  100 
1100 

,  stk. 


100 


Do.  C»L  M  [.  .•-  Irt  Pn-f.  CI*.  Slock 
Do,     do.  !)•!•  rnJ  i:iuirf>  ."tnck  ,  , 

Do,  L.  A  .S.W.  ;i»  p..-.  ir.  Chjt.  Prf. 
Do.     ilo.  4  p.c.  Jnd  <-'ha/tf<:  Prcf.  .. 

Do.     do.  l>»ftTrvl  C:ju-|r<-  Block  

Do.  S.K.  i  p  c.  l»t  Oharire  Pnrf.  .. 

Do.     do.  Hvf.  Charv"  Slick  


rraai»»7i>  Viiirii,  l.iii.it.'d 
Do,    41  \»  r  i-..i.t.  ij.'Uiiliu,* 

C.S.  ''<■'       1>;  Mt.  >oar 
Do.    ::nd  Mort^nwT"  lic-ndi -.  , 
Do.  5  p.e.  CoU.  Oar  Tnut  Del 

WS.<»nk  nm  BtBttfSBByJM 


Faieaa. 

1?* 

h 

s 

u 

u 

111 

lU 

Ui 

M« 

■»» 

"h 

11 

1« 

17j 

186 

111 

US 

a 

H 

7 

8 

10 

11 

11 

IS 

s 

7 

101 

105 

12 

13 

.1' 

•i 

8* 

107 

11! 

107 

110 

113 

UW 

114 

Ittf 

2S 

m 

S 

St 

130 

m 

X 

98 

i 

1) 

115 

U7 

111 

IIJ 

31 

38 

9S 

•6 

38 

41 

H 

110 

Is 

7S 

a 
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THE    RAILWAY  TIMES. 


[Jan.  30,  1897. 


OFFICIAL  TRAFFIC  RETURNS. 


n  itik  niclina  JU.(I. 

I'MH-QKm.  Ac  

Gcoda,  &c  

Tutal  tot  irwk 

AeicragMP  tin  4  nrrck; 

Milnnpt'ti  

Drmnanc  ihU  w*ek,  II:^! 


M       1"  M 
locreMe  «  week*,  ti.it  » 


 B«lf«»l  ond  Northarn  Countlas. 

PwwetiKin..  Ai-  

U«oiU,   .....^ 

To(«l  (nr  <rm>k   „„|  ii.iKDt 

'IIMw«»«n.  — — I      fio  «i» 

 ibit  wk.  <a»  p«wwM»tw«eh«.^i.m  

 Cfttodoatea.  


'  igifaBBtorarsA 


Pmmuiki.  Ac. 

6««ll,  Ac   ..M.M.... 

VaMiarvwk   


UK. 
4IMW 

,.'*I,81'T.^'<'     11. m7'": 
H4IH       ,  twit 

i. :.  1  -      .  r.-uetiijmfii^sihWi 

Cam  brian.  

UM.        •  IMS. 

_  J.IW  I.IXU 


I*  ,.J    tU^  *UM» 




Gdudm  Ac."     ■  '  T 

Total  frr  wivk   

MllettuiKTu  

Inotayj  lliU  week.  £.vis 


UK.     I  UM. 
«I,»1S  I  tlM>i 

e,T»    ii.s^i 

130_     I  . 

_  _Iucre»<ic4ir«k«,  _ 

QlMgow  aud  South  Weatem. 

eeki'iiiliiiuJaii.  ,     IVJ7.        »  Ifu^. 


Faswuifiir?.  _  -  

Ctoodn,   

Total  (or  w«!k   

AggTogaU)  lot  ti  nwkfl 

llUaioiwii    .          ,  ^ 

Inc'ww!  Jtii  week,  tlAlo  lactam  KS  wte: 


U,3SlJ   13.7;ii 

tia.cta  \  i:iii>Hi 


Great  Bxtorn. 

94, 


Inrsi. 


 Qr—t  Worthwn. 

treet   

I'juui.iigns,  Ac. 

Goodi,  Ar,   

Total  for  w«ek 


is»7.        « ispii 

l.<Kttt  1>  ri,«ut<' 


J3t,4iU 

i.oat  » 


Qr»at  WoHham  (Irel  and ) 


Wwk  eoiliuc  JMw  St. 
PaHwoKvn,  ic. .   

Ooodn.  Ac  

Tiiul  for  «wk   

Blil'.v^  I  1' i:   


1^. 


..   rt,SSS  _,  

113,111.1  "l~Iij..T74" 

4->7 


Oruiit  Korth  of  ScoUaud- 

Wi^k  l  uiliUK  Jiu.  SS.  1*'7.         "  l«>il 

FkwMiici'n'.  Ai;  Jit.lsa  , 

Ckiod«,  Ac  I       t.wn    ... 

Total  (or  nvck   <      C7,iS<0  <ii.4IN4~ 

Agsnigiite  (or  U  weeks .  .1  ttin.im  I  <»t.»w 

^(■•poD  ...^  „ —  I    iiii  I 

lacriMathtowik. iwn  ladiM«tl»imka.<»U7 
Ctrei^  Bttatliwm  and  Wwittrn. 

W«lt  enaiiigTiui.  S.'.      ,     IW.  isu... 

PiMBimii  in,  Ac   4«,Mi;i  I  4,'ii.;>'i 

(i4iO(U.Ac.      li.lilli   I  rt,su 

TotAl  (Of  weak  i:is,ii<^~  xi».r,ii 


 Qraat  Wgatarn. 

Week  ending  Jail.  si.     '  inu7. 
l'a«ecigcT<,  Ac    tin,*v) 

GoimU,  Ac   lOD.UO 


£117. Ivi 

 117, 

Total  (or  WMk   '  Cliff.tiM  ,  iliu.l<ij 

AigTcgRto  lor  4  «iiek>        i»w,»o  j  tMi.Uv 

MilnopvD   .  1     S,^41J     ^  S,3U 

lucifajc  ihi»  wggk,  la.NK    lucTi!a«i4  wwk»,  i!13.»S'> 


HiKhland. 

Wm-k  TOding  J»u.  !».  1W7. 

I'aaaeugera,  Ac   tt.mn 

Uo.«il4.  Ac.    8JM 

Total  (or  KMk  ,    t'*a} 

AacravMe  for    ireekii ...  iltii.Hi 

MilcaapoB.  1  43! 

I iiciraw  tbU  artck,  477; 


'  lh,*s;i' 
j  _£ltu.<m_ 

 I  4ai  

ucreaie  SI  weeki,  iH.OOl 


MW7. 


Hull  and  BarnaUy. 
Wo-k  nwUna  /an.  SI. 

i'it>M'iitf<tr»,  Ac.  

(iu*tU,  ,Vc.  ., 

Tutal  fur  week   

.V^Kies^te  fur  4  Mcka 

lucreiue  ihit  week.  <Uit 

  i«aQuaahir< and 

^reck«Biii«Jiia.>4. 

i'lUMBnera,  Ac 
Oimila,  Ac.  

T(H.il  (nr  waek   

Aggregata  tot  t  waaka, 

miaaawa  

lBCW«aai>itwaa».Aiiw 


oUM. 


J<ouilon  Brightonjwd  South  Coaat. 
We«k  eodiaii  Jan.  tS.  Ih«7.  .iismt." 

PiuMogan,  AC  

UnudiL  A«.-~~~  

Total  far  traak 


 IS.IJ*^ 

XiBtt«lt»Ui  (ot  4  week.-'  1  4,17r.v7i> 


M.k'S  ODUU   

Liecreaso  [Ills  week, 


.  I  47»i| 


 li.tH3 

i:4ii.;i.i 

'  47IH 


 Increitse  4irwk5. 

Lotidoa  Chatham  and  Dorer. 


\V.?ek  euillug  Jan,  ii. 

UWT. 

1  ItUM. 

Piw.-H'OHfrf,  Ac,  

Total  (or  v««k   

C-J  1,4.1s 

Aggragato  fur  4Meki  

tllW.^ 

«tf7.K>ti 

U5» 

iucaa«atfcHiw<lbini„_JiinmeAmka.A^aM 
LoadoB  and  Vortk 


Werkenillog  Jan.  !4.  I»7.        •  IWil. 

rA»«iii{ei».  Ac.  .   *:-s.tf72  *:s.7:a 

Cioodj.  .VC     1JJ,!H<I_  _  133,312 

ToUKorwaek   ,  i.«14.flH  fSiil'.OM 

.Vtf«r(8atc(ot*wMk>         i<ai,3li>_  '  4<wi,SM 

Mllctoiwn  r   J,8fJ  r"l,»lU 

Iiicri-at<r;bi<it«ck,  ili,SH3   Inrraiue  3  orcekt,  i^l.ast 


lK>udoii  and  South  y—frn. 

PiL«...'uf.i>,  *(•  i    tt»,7W  I  M.4T* 

.V.   _  1I,4W  ail.HT 

A«ni^.jie  f'jr  4we<k8         isil,4i4.  li^ 

HnMopea   _  tt3H    t  sasi 

liinaaae  thiaiTBek,  <li«P_  Incraaaa  ♦  fwal^3li>.»iu 

LondoB  TObwry  And-SouUiAQd. 
Vaek«DdfijcJn.'tC    i    HK.    i  «Mm. 


Faaaragcn,  Ac. 

Guuda,  Ac  

Total  (or  Mtek  . ..'  

Ag^niHuie  (ot  4  veelu  . 

Milen  upt-a  

Ii.jrauc  lliia  mek,  tii 


AMH 

*4,4M 

fl7  W  ' 


""ii.i^i 

41r',.l«l 


1  uci teijti  4  neek*.  a; 1 , 4.  J  > 

Manohaatar  BhaflUld  and lilnootoiahtf. 

VTck  pudiiig  Jan.  14.         iw;.       « IMtf. 


Pii.4»eugeri,  /t: 

(itluds.  Ac.  ,.M.M.M.M. 

T<it.ii  fur  waak   » 

irt:  >  c-icata  tflf  4  waaka... 

Mlle«< 


A»J» 

~l4l.'«i7~ 
AUMM 


liiciaaa»tinMWafc.««*i  liaaaaia  « iwMCTCwig 


«lt,4M 
SI  .Ml 


MtropotttMi. 

Wr.'k  cndtog  fan.  £4. 

P  L-uK'Ho'cni,  Ac  ~. 

1<<hkI».  Ac  ~  

TotatftriiMk 


■&««. 


Matropolitan  Dlatrtot. 

Week  eiullu«  Jan.  24. 
PaaMogtn,  Ac. 
tj«adt.  Ac  

Total (orwwk   

Asgtegate  fut  i  ireek^  . 
Mllet  open 


IlIC 


tliU  week,  tua   lit.>ctea«»  (  weekn,  t;lv> 


  Midland. 

Wwk  ruiiing  Jail,  Hi, 
l*aMllgi'rx.  .v.-  


^is57r 

i.jj.'<;i 


Uuutls,  ,v< 

Total  fur  wevk   |  Al»4,ir'» 

Agsiegiite  loii  4  weelu  |  Jt<.«i,H«7 

Mllea^pcD 


I  ncrf«»B  1  h  t«  woek,  i;S,ci4~ 


UvcTwuw  4  w«eL(,  t7.iw 


M  Mlnjid  araat^WMtarn  of  laalaad. 
XViifeodliifJaii,  a.' 
PaiKaBM»,*c  ... 

Gcnda,  Ac  .... 

Total  lor  waak 
AaifaaMafsC't 
Mlaaopaa 


  4jm 

S.340 

  ts.wi 

i   .  .  4;30.47i 

jllia  wwk.tssa    Oecruue  4  «Kkt,At^T 


MorUt  Britiah. 


PaaKUgera.  AC> 

tioodi,  •*'•       II  - 1-  

Total (or 


liUwwaa. — ,  .1~^Mr  _ 

liiiiMiM>wiafc.Aij»  l—maMwiiiifc Mwvi 


iw;. 

AUi.;:!4 

«a>Mi 

~2a^«a( 


£]v,3Mi 

Auaajn 


  Wortli   

Week  eiMlliig  Jaii,  t»,  MP?. 

foMWUgciv,  Ac  ,  AMJKA 

tiood*.  *c.  I  104.M; 

Total  fur  week  |  I'UV.ITS 

.Aggregate  I'tt  3  weeki  laiUfi 

Hllea open .         _  i  l,;i';> 

lucieiM-  [Ills  week,  1.1 


Week  ruditiK  J  au. 

PiUMtugers,  Ac.  

Quuda,  Ac  

Total  (or  wtck  

AggrogBtB  (or  4  waolu  . 

MUaaopeu  

Pacraaiothla  wwk.  Aloq 


aHrar 

4'Xt,T:4 

I".i,7tl 

lAll.^M 

_  iitjea^:*  net-k.-,  4  to.:!::! 

North  Lioadon. 
i. 


Mt.;.         a  18f*i. 
«e.SM  I  tC,iz7 

__».l«Oj  S,414_ 

ev,7M  ii^iii 

 U         ,  ^1!   

UamuM  4  waaki.  OS 


North  Staflbrdahlra. 

"W'efV  ending  Jan.  S4. 


p4i<**-i(ger*,  Ac 
OlxmIp,  A.r  

Tulal  ti 

A«grfg:it8  llgrA 
MUoaopcB 


ll«i7. 
4:4.<lll4 

it.'ai 

415. 
_li>J,7i6_i 
3Ut 


i;4.ii2i 

119.tlO~* 


InniiMTlilawwk,  4«iH_lBcr»aM  4wittSi?t"liii^ 
Bhymiiaj 


FaaMNiank  4tc 

Uood5.  Ac..  

1  uul  fur  ««ek 

.iggngate  (or  4  w«ek<. 

Mileaugeu   

lucnaae  thla  »aek.  tlM   liigaaaa>  weaku,  X1,061 


Soutlfc] 


Wwit  cDdiug  Jaa.  S3. 
Ac  


Total  for  week  

-AggreBnle  lur  Aneek.-* 

Mil^.ip,-:i  .  

tii^iL'ii?<  II  I!-  Wi.'«.-k,  ii,M;>i 


*UMt 

<I».S13    >  AlaiJ»4 
I  "_448 
iDcrroM.'  I  week.',  tZMU) 


Taff  Vale,  k 


W  iivli  oinlliig  Jan.  a. 

FHMeoger*,  Ac,   

(jowit,  Ac  , — 

Total  (ur  week 

Aggraian  tar  «—ka., 

Mlleaopan   

Ilacftaaii  tJ»a  waak.  *IW 


l«!t7. 

oiapR. 

£1.4.'W 

VJ,Vl'i 

l»,-.wa 

.  <is.i4a 

■  ^iMJia" 

JMJtt 

A«l.«lt 

in 

lit 

 l>eenaaa  4  waaki,  l!l.an 

Watayfbrd  Umaniok  and  W— Uro.  

Waek  eudlug  Jan.  tl.  iSiT.  VS«. 

  I.'l,3i7 

l,*lil_ 


 „   t»7. 

■"asKiigei-i,  Ac.     j  Ci,3IHi 

Uuodc.  Ac  I  1>I7 

Total  for  waak   i  ks.sss 

ASKtogata  mrAWhln,  I  t.u.&'i  

miaanpaa......— ........ — 1     MOj   |  WftT 


KOfraa  jiTtr,  tzrVAVjLTiOH9.~<t  The  rrcrirtv  for  li.e  ^-orTMpoiMlmir  period  liut  jenr  m.n  adiaited  to  the  Kctttal  Heiiree.  f<  Kxrlurive  nt  IC^l  oiHev  Joiot  Lli 
tioliliivc  i.t  11'-'^  mi\>  >i  ut  Jtj^til  Litiit     i  laciudt  [•  l.'-4  milct  KurMgo  Liuei  worked  nnd  23*3  auiet  Joint  ^O.N.  tintwrlMiu^    «  linlu'ii  k  l^i  milt-a  Foraiaa 
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THE  BUTE-RHYMNEY  AMALGAMATION 
SCHEME. 

In  our  isaae  of  Jaamy  8nd  we  dflftit  tt  some  length  iritli 
tbc  Bill  promotad  bjr  tbe  Bats  Docka  Cotupauy  and  tli* 
Rliymucy  Railway  Companj  fur  tlif  fttiialgaiiifitioii  of  tlieir 
undertakings.  Wo  showod  tliat,  from  tlie  point  of  view  of 
the  debenture-holders  and  sliareholdera  of  the  lattor  company, 
tho  scheme  wm  open  to  verj  aeriooa  criticism,  nod  that  it 
waa,  in  fikct,  reofltTiag  nioli  oritioiam  in  the  oolanns  of  tho 
Cardiff  pieM.  An  iafltioatiol  v'.-.\vn-A\oe  of  Rhymmaj  stock- 
holdon  OH  riaoe  been  famed  U>  ii  po^e  the  suggested foBioo. 
The  cogent  letterg  ttdibx'tssed  by  "  A  Cardiff  .Sh.iifliolder  "  to 
the  iiouth  Wnlet  Thiihj  Seut  Imve  been  reprinted  in  pamphlet 
form  and  i.s.sued  to  the  shnroholders,  and  the  committee  has 
pnbliahed  &  circalw  in  which  the  sbuoholdsn  nra  luged  to 
giTo  thsir  pfoziM  to  A*  mostiay  wUob  tekia  plooo  oozk 
Friday  to  Uessrs.  Charl«8  Massy  and  Company,  a  well-known 
firm  of  stockbrokers  at  Cardiff.   Faoe  to  fsoe  with  this 

roKHlDABU  ononTHM, 
the  directors  bnve  felt  it  necawmy  to  iww  an  official  counter, 
blait.  The  secretary,  in  farwaraini^  the  balf-ycArly  ruport, 
ia  "Instructed  by  the  directors  apain  ti:>  p^■1iI)t  out  the  advaii- 
'*  tages  which  will  result  from  (he  Bute-iUiyniney  amalga 
"  mation."  The  circnlnr  bepns  with  a  reference  to  "  the 
"  porsialont  attacks  un  the  amal^tuation  in  certain  new*. 
"  papers  by  persons  professiuff  to  hare  the 
**of  the  ahareholders  at  haartt  bat  wboao 
"  belie  their  professions  and  betray  their  origin."  Codlin, 
of  cL'urao,  in  the  friend  ;  not  Shnrt.  It  Htamis  to  rea.son  that 
no  one  can  have  the  iiit*>reat  of  the  comjmny  at  heart  except 
the  directors,  and  the  audacity  of  the  unofiicial  critics  wliu 
not  only  dare  to  find  fianlt  with  the  board's  scheme,  bat  to 
publish  their  views  to  tbe  ebaroboldon  is  noosssarilj  snapoot 
Not  that  the  dtteeton  omIm  any  serions  attempt  to  meet  the 
grave  obj(.>ctioiiB  which  luve  been  formnlated  ntfainst  the 
amalganirttion.  Tliey  are  contt<iir  tn  puint  tn  "•the  anb- 
''  Htantial  increa.se  in  tho  vnlue  of  the  Khymucy  oi-diimry  stock 
"  since  the  amalgamation  wa.s  first  proposed,"  and  t^  assort 
that  it  fonna  "  the  simplest  anawer  to  the  critieisms  above 
refarrsd  to."  Simpi*  onoNp^,  no  donbt,  bat  ia  it  oonofaisiTe? 
The  jmt  hoe,  pnyter  hoc  fiillacy  may  not  be  unknown  even  in 
South  Wales,  and  the  final  word  of  wiKdom  aa  regards  the 
rise  in  market  vnl III -•  u;.s  sniil  in  these  culutnna  four  weeks 
ago.  "  It  has,"  we  wrote,  ht-en  assumed,  and  probnbiy  not 
"  without  reason,  that  tbe  proposed  amalgamation  would  bo 
"  an  excellent  thing  to  tiio  Bate  Docks  Componj,  or  in 
"  other  words  to  the  Ibrqnis  of  Bate.  It  has  further 
"  boMt  assumed,  and  with  much  less  justiGeutinii,  thsit  it 
"  woald  be  a  good  thing  for  tho  pi-escut  Imldei-s  of  Hhymuoy 
"  stocks.  This  impri  Haii)n  has  been  ns.'<ist<>d  by  tho  steady 
"  improvcmouc  in  tho  market  vulue  of  these  securities — an 
"  improvemetU  rather  atcribable  to  the  inenoK  «»  net  eamingi 
"  and  fAe  eAetgrneit  ^  nun^  than  to  tkt  pn$pect  of  fution." 
Since  thon  tbo  dfeooton  bsTa  dadared,  as  we  anticipated 
w  uold,  a  dividoad  a4  tbe  nto  of  10  per  coat,  per  ananm, 
making 

10  n»  em.  rctt  m  tu* 

as  oonpared  with  7}  per  cent,  in  1895.  Most  unprejudiced 
obaerrers  will  agree  that  such  a  marked  increase  in  tho  rate 
of  distribution  is  quite  sufficienl  iu  itself  t<i  ncrouMt  f  ir  a 
substantial  rise  iu  the  quotation  for  lihymnoy  ordinary,  and 
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that  th«  iKMRfrilitj  of  amalgamation  with  tba  Bute  Doeki 

Companr  has  probably  had  as  much  to  do  with  it  as  tho 
precestiion  of  the  equinoxvs.  But,  UTfjo  tho  dii-cctors,  "  the 
"  prefcrenoo  stockholders,  though  receivingthc  same  diviiirnil 
"  as  heretofore,  will  become  holders  of  part  of  a  lai|U^'r 
"  amount  of  etook."  They  will  indeed;  their  islock  will  bo 
plunged  into  bi^hpot  with  another  gtocle  ci  •imilar.Tolnme, 
•nd  not  balf  to  well  secured.  This  is  bov  *'  A  Gwrdiff 
Shareholder"  pats  it : — 

1.  Thi-  Bbjinoey  Railwaj  Companj  will  mei^  its  prefereiico 
•toek  on  equal  terms  with  a  dock  oovpanj'e  prafannee  atock 
worth  at  least  HM.  per  cent.  les». 

2.  The  result  will  be  practieallr  a  oartaistjr  that  tii«  value  of 
the  aiiating  Rbrmner  praCmooo  stock  wiB  be  ooaMdanbly 
ndneed,  aacb  reanotien  aaaoairtiBg  ia  the  total  to  not  ieia  than 
100.0001,  whilat  the  Mavqais  iil  Bate  aad  his  truateea  will  gaia 
un  eouivalent  amount 

3.  The  Bute  will  retain  power  to  issue  more  preference  stock 
to  rank  j"«rt  jjfi»#i«  with  tbe  <Mei>;tin^  ■-t'X'k.  atv!  if  snch  strrrk  h 
issued  the  Marqi^i^  of  Buto  will  Imv.'  the  riylil  tn  Nnhsi-rilic  fur 
the  wbotp  amount,  wiiic'i.  if  invntij  .'i;  pur,  »li,:1i1  inrasi  u  ncl 
proSl  vi  If:- vT.jcii  l.yt.'AKJ/.  and  j'.'J.'.H  vi;'. 

4.  Th«  Bulc  interest  will  |>t><ts«^  the  ituwcr  to  ganrantee  the 
whole  of  the  TaS  Vale  CompaDjr's  Htocka,  amounting  in  all  to 
9,400,OX>r.,  which  would  then  have  to  be  iiatiafied  ia  fall  before 
tlieezistiDK  preference  stock  received  anyttung. 

In  the  light  of  this  lucid  SMmniarv  of  tii«  poBition,  it  is 
difFi.'ult  t  1  Mjrce  with  the  i'.irTCtor>  tliat  "  there  is  no  rnisiin 
**  whj"  the  prv'ference  stoi  ks  of  the  amalgamated  cumpaojr 
**  ahould  ataad  lower  than  do  tbu  Hhymnej  preference  stocks 
**mt  (he  T^rtamt  time."  "The  debeBtovt  itookholdora," 
t«Btuka  tho  odidikl  cinndar,  "  wia  hm 

"TSK  aufl  APTiXTMES." 
Wa  agrao  ;  bat,  then,  ta  w»  bftvo  Mid,  we  don't  think  much 
of  tboae  adTantagos.   B  it  be  a  gain  to  the  holders  of  a 

rcallj  gilt-ed(;«d  stock  to  have  their  .--t  ick  watered  br  the 
Addition  of  300  per  cent,  of  an  inferior  security,  then 
fihymney  debenture-holders  will  benefit,  but  not  otherwise. 
As  for  the  ordinary  stoekbolders,  we  showed  in  onr  pterioas 
article  that  the  10  per  oent.  wbJeb  it  ia  proposed  to  allow 
them  after  1898  i»  not  in  any  sense  of  the  term  a  guarauteo. 
For  two  yeai-s  they  are  to  content  themselves  with  1  per 
cent,  letis  tdnn  theif  l-,til^^R_v  liii'^  ai-'unlly  carnf.l  in  IS'.iO. 
and  thereafter  they  are  to  receive  lo  per  cent,  provided  si  '- 
caniagK  in  any  year,  after  sati.sfyin;^  the  heavy  pWHjrdinaiy 
cbacgea  which  the  amalganatiun  will  iaToIre,  aiaanfficient 
♦o  pay  10  per  cent.  "Thank  yon  for  nothing,*'  is  the 
reflectiou  which  wi!!  occur  to  the  niimf.-;  of  most  Rhymney 
f^hiireholders  whea  ifxy  realise  the  true  in\rardne98  of 
thi«i  pre»-tous  offer.  Hut  uo;  r'alv  .uv  tlur  a>ked  to 
eell  liieir  line  without  getting  aoy  guarantee  of 
dividend,  but  to  give  np  every  vestige  of  control.  It  is 
pointed  oat  that  the  Bate  interest  will  directljr  control 
tbrre-fifths  of  the  total  Totes  in  the  atnalgamated  company  ; 
and  that  nf  evcty  mec'tinj:  the  v,\h,]v  :;n..",no  Ilni.^  voti.-;  wii; 
W  represucreJ,  whereas  it  will  be  practically  impo.iiHiLilL'  t-i 
frccure  even  75  percent,  of  the  Totes  of  tho  great  body  v: 
g.'iicnil  Fhareholdsn.  "Thos  the  new  oompanj  will  be 
"  nndcr  tho  entire  control  of  the  Uarqaia  aad  his  tmstaea. 
aad  the  bolden  of  tbe  Bfajmnejr  Amalgamation  Stock 
wonid  be  jnrt  as  well  off  if  the  farce  of  presentinir  thera 

^'  w:rl'  liml  ti.:x-n  omitt.'il  fnitii  \hr  Hil!,"     Tn  T]ii>  (■if 

dirfx'iMjs  feebly  reply  that  tli'>  n  ible  ilartjueas,  "  as  repr^j- 
iienting  the  ordinary  stock,  ia  (>ijr  itled  to  a  preponderating 
"  interest"  Furthermore  that  Parliament  and  the  Bailwajr 
CommiatioBera  won't  let  him  do  aaythirg  wk^ed  even  if  be 
waatato.  Foroarpart  we  strongly  urge RhymneystAckti  'M  rs 
not  to  stirreodertLeir  property  in  the  belief  that  Parllftn.oniar.l 
til..  Railway  Comnii:vsior.fn%  will  protect  them  from  iiartn. 
Iieav<:a  help*  those  that  help  themselves,  and  iihynvuey 
debent ore- holders  and  shareholders  will  best  secure  their 
interests  by  attending  the  mectiiig  next  Fridaj,  and  voting 


against  the  oflldal  achama,  or  if  tiwy  are  unable  to  do  bo,  by 
Kending  their  proxiex  iu  good  time  to  Messrs.  Charles  * 
Massy  and  Co.,  of  Coij's  Corner,  Bote  Docks,  Cardiff,  who 
an  (tuthoi  scd  to  nostve  then  on  behalf  of  the  Shaccboldm*  * 

CoaiBiittcc. 


STOCKBROKERS'  CUSTOMS. 

Tb»>  impi  rtaiit  ijnuiliuu  as  to  whether  certain  rules  of  the 
London  Stock  Exchange  are  binding  on  the  outside  public 
has  been  decided  in  the  negative  this  week  .bjr  the  Lord 
Chief  Justice.  The  case  cloeely  affects  the  relations 
between  client.s,  country  !irok,-rs,  and  mombei*!)  of  the  Stock 
Kxchange,  and  as  the  ;ud(^iuunt  delivered  by  Lord  Rassoll 
deals  «  :tli  a  1>  L.'al  pDitil  ^t■hich  has  never  bi  cn  rHisi  il  liefim' 
in  quite  the  same  form,  it  a^sames  an  imporUnce  which 
neither  brokers  nor  their  clients  can  afford  to  ignore.  Two 
aotiona  were  brougfat  bj  partioa  Uviag  at  Faisleif  against 
Ifr.  Sutherland,  a  London  afeoekbrakar,  to  reoover  auma  «C 
iiK.ni  V  owintr  '>ii  the  salo  of  stocks  and  share.*  which  the/ 
hud  intru^t.'d  t  '  ii  I'.nsloy  broker  named  Abercrombie. 
ilr.  Suth...-rl(it,d  sulJ  tliu  secnrities  for  the  country  bnikor, 
with  whom  he  had  a  running  account,  and  having  sold  the 
shares  he  brought  the  proceeds  into  a  general  account  as 
botweea  himself  and  Abercrom.bia  instead  of  forwarding  a 
specific  remittance  to  tbe  latter  to  be  handed  over  to  bts 
clients.  AborcTor:ibi'?  ab.scondf'il,  and  failiti;^  to  obtain 
pavment  from  him,  hiK  (  liontji  brought  an  action  to  recovw 
their  DOnef  torn 

THE   RKA;,  SFI.l.SK 

on  the  London  market.  In  the  c^^c  of  '•  Aodorson  v. 
Sutherland  "  a  sau  of  was  claioieU.  ilis  lordship  loft 
certain  qvestioos  to  the  jury,  and  upon  thsir  finding  a  verdiot 

K'ivL-ri  fur  the  pJuintitf     In  this  case  tbe  jury  found  that 

tbe  custi  !ti  wii;cii  w;is  sut  u]i  of  settling  an  account  as 
bt'twe<-:i  brokei'3  wur;  no  mora  than  a  pruBtice  ua  bctwei'u 
them,  and  had  no  binding  furrc  as  a^'ainsl  ouLsidors.  The 

second  case  of  "  Craig  r.  Sutherland, "  however,  raised  a 
further  contention  of  tiie  defendant — via.,  that  be  had,  ia 
fact,  paid  cash  to  Aberorombiein  laspect  of  these  obarsa.  On 

this  point  the  Lord  Cbi.-f  Justice  Ji  tivortHl  ii  n'sorved  judg- 
ment on  Tnesdav,  a  judifnu'nt  which  was  bi-itb  iur  id  and 
e^icellent.  Br;.  H.y  >i;kted.  I>)rd  Ra«soU  held  thiit  n  Luuduu 
br 'kt»r  cannot  appropriate  the  stock  of  a  client  of  a  ooantrj 
broker  merely  because  the  oountiy  broker  oweo  himnOMSif. 
Ua  pointed  out  that  thiire  is 

A  ftnrscviJ  siMPi-t  iirmoo 
by  which  the  broker  who  carries  out  the  act  :al  hub-  ran 
protect  himself.  The  London  broker,  he  said,  mn.nt  cither 
"  make  ap  his  mind  to  trust  to  the  solvency  and  character 
"  of  the  conntrj  broker,  and  go  on  sending  in  an  account 
to  that  eonntrf  broker,  taking  the  risk  of  anything  being 
'•  \vrr-  _'  ^-  til  tbr  (.'luatry  broker  ;  or,  knowinc;  that  tiiero 
'■  wiLs  a  priiiripal  beliind  that  oomtry  broker  br  must  make 
"  Hj>ecific  remittance  to  that  cnuutry  broker  in  rc-^^jn'ct  of 
"  the  stocks  or  shares  which  that  country  broker  by  a  pnn- 
**  cipal  had  put  into  his  hands  to  sell.    No  settlement  iu 

«*  gifi*r«l  »iy«iMiw».  mnA  no  ff^i^l  i^mittAnw^i  WOaldaVail  aS 

a  deCence ;  it  most  be  a  remittancff  specific  in  rebUion  to 
"  the  part i."-i1iir  property,  and  nijidf  in  circum.star.'-f  s  ivliifh 
"  would  enable  the  country  broker  in  hi.>i  town  to  pay  his 
"  principal.''  This  view  is  in  accordance  with  common 
senae,  and  we  trust  that  it  will  prove  to  be  good  law.  It 
is  understood  tlmt  At  oaaea  are  to  ba  carried  to  a  higher 
court,  bat  meantime  it  ia  parauiaible  to  expreis  the  opinion 
that  the  reasoning  of  the  Lord  Chief  Justice  was  perfectly 
sound.  Lord  Busoell  rsUed  upon  tbe  mltiig  of  Lord  JustiM 
Fry  on 

THE  OBVim  OVBSnOH  or  A'-.EXCT, 

viz.,  that  "  tba  law,  as  it  now  standi,  is  that  a  psrwb  who 
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"  owes  money  to  an  ageiit>  knowing  him  to  bo  an  ngeiit. 
"  nnwi  paj  in  tw)h  &  nuumer  as  to  iiw;ilitat4>  the  iitc*-*"'  tranit- 
"  veaiMng  tlw  money  to  Im  prinoipa],  and  cannot  pay  \nn 
'*  agMit  by  seUlement  on  aoconnt."  Tba  daeaaimi  u  it  stnnda 
strikes  a  blow  nt  Stock  Kxi-hange  enitoniB,  and  it  is  not 
sui  |ivl>in(?  tbftt  members  of  that  venerable  institution  Bhonld 
se«k  to  pet  the  Court  of  Appeal  to  reverse  the  jmlgment  of 
tbe  Lord  Chief  JuHtitt-.  The  outride  public,  however,  will 
OOPOnr  with  Lord  Baoeirs  obgerfatioa  tiiftt  the  London 
BtoA  Exchuigs  hH  bera  for  ywn  nitlMiTonrnifr  to  catublish 
an  inij>«)-iuin  in  tmjifii'  i,  re<,'i»i\lle8a  of  outside  Isiw  and  opinion. 
The  case  will  have  ft  very  serious  bearing  for  provincial  stock- 
brokers,  as  it  vrill  affpt-t  th.-  icHdm  ^s  ■  f  iiiLr!ib<>rs  of  the 
Stock  Kxchango  to  conduct  tran>actiuii«  for  them;  but  had 
tbe  decision  been  in  favour  of  Mr.  .Sutherland,  we  vi-titun?  io 
■ay  th&t  the  affect  would  hare  been  intiDitely  mora  disaatrou^i. 


NORTH   WiiiaT  ARGENTINE  liAlLWAY. 

Tl»  boMiara  of  fint  debcutiiiw  atoek  cf  th*  Norib  West 
Aigantiin  Bailway  Company,  Limited,  bare  to  thank  Mi-. 
Praed  of  the  Bankers'  Investment  Trnst  for  grivlnsr  thcni  an 
opporttir.iry,  I;ich  tiicy  wtn^e  not  slow  to  avail  tliemscdvcs 
of,  of  cxpiv.s!.ii)g  their  fcciinifs  upon  nn  imputleot  hupgii-iiion 
wbiob  line  Ihh^u  made  id  tamper  with  their  r^bt«.  Ri^monv.s 
to  tbo  a&ct  thabaometbiogof  the  kiml  waa  inctwitempUtiaa 
bave  been  in  tbo  air  for  aone  time  |M«t,  but  not  until 
Monday  In.-t  were  the  dcbcutunj  stockholders  placed  in 
possession  of  any  definite  information  on  the  NubjL-ct.  Fimih 
a  ciirulur  then  issued  in  the  name  of  the  Bankei^' Invest- 
ment and  other  trust  compttoiea  who  are  li>rs;e  h"ldcr>4  of 
the  Htock  it  appears  that  tbe  propo-^al  emanated  frain  a 
m«n>ber  of  tbe  cowmittee,  *epr«aeatiog  tbe  several  clu.saeK 
of  aeenrity-bolders,  whiob  waa  appointed  at  a  gener.il 
niivriij-  (iF  the  company  in  July  laxl  to  eousidor.  i.ittr  n/Ai, 
the  iu.iiiangempnt  of  tlu>  cnpital  account.  And  it  neod 
scarcely  be  said  that  thi.n  jiartictilnr  member  i>:  the  com- 
mitt»e  WM  not  itie  repretwntntive  of  tbe  tirst  debenture 
•toekboiden,  but  ot 

TBI  HOUWM  or  JOKIOK  SECORlTtie. 

Briefly  stated,  the  position  of  affairs  is  this: — The  North 
We.st  Ar>;cntiuo  has  outstanding  the  followinir  capital  :  'i 
per  cent,  prior  debenture  slock,  llK>,f  ii'i'l/. ;  (i  per  cimt.  lir.st 
debenture  stock,  349,600/.  ;  arrear.^  on  ditto  ( 11*  per  i  cnt.). 
66^402{.;  6  per  cant  accond  tiehentmv  ftock,  150,«X)0L: 
arraan  on  nmo  (30  per  cent.)  15,000/.}  7  per  oent.  cunuiln- 
-tiTs  prafencd  ahnreii,  3S0.Q00^. ;  arreara  on  aame  ( i'J  per 

cent.;,  I  f/.OOOr  ;  .'.  r-'L  ii  -l.-.'.r,-..  'j1  Hl.rn »/.  To  cover  the 
interest  on  thej.jiiir  iiud  111  tl  deln  nrriro  stocks  rer|uiM'!i  a 
not  incimtc  of  a  year,  but,  n--  .    i  rstter  of  fact,  the 

net  income  hnn  now  reac;hed  ftboat  C>0,UUO/.,  and  thei-e  is  no 
reason  to  look  for  any  ivactkm.  CoiMolinelltly,  tb«  bolde!;«  of 
the  lintdebentara  ataok,wbofor«Mie  f«ampo«tbaT«  etidured 
many  bardahip*  and  dfaappointmentfl,  and  bave  made  many 
xftci-ilices  for  the  general  welfare  of  t!i'.-  iiipnny,  bad  at  last 
B  prospect  of  repihu'  interest  i>aytnentb  and  an  early  dia- 
chai;jre  of  their  claim  for  arrears.  And  now,  when  at  last 
their  patience  looked  like  being  reii-«nled,a  propoaal  ia  oooliy 
brought  fonraid  that  thoiriataveetahall  bo  acaled  down  to 
benelit  tbo  aecuritiee  vaakiag  altar  tbem.  According  to  tbe 
ctrcnlnr  now  before  na,  and  tbe  snpplementnry  remarks 
offered  by  ilr.  I'racd  at  the  nsi  riir^'  i  f  first  debcutm.  stock- 
holdei-s  jculerday,  which  he  had  called,  the  pmposal  is 
that  the  rate  of  interest  on  the  ex-i.^tinir  stock  shall  bo 
radneed  to  5  per  cent,  or  that  12&L  of  a  new  4  peP  cant, 
firat  debontore  atoek  oball  be  laaned  in  exobange  for  eacb 
existint;  100/ — a  diKtinction  without  a  dilTereuec  s<.>  far 
aa  annual  income  goc^.    A  more  prepojiterous  and  uucuUed 


for  propc  ill  W  IS  jir-obably  nerer  put  before  a  body 
of  railway  sioekliuldeis  in  thi-i  country.  AVere  the  railway 
in  a  state  of  iniolvency  and  nnable  to  [wty  this  interest  there 
might  be  reaaon  in  it,  or  \vei«  the  atep  needed  in  oi-der  to 
piOTido  the  railway  with  funds  it  might  bo- exemable,  bnt 
nnder  exi!!ting  conditions  it  is 

It  seems  that  a  eevtoin  amount  of  wotkintf  capital  is, 
or  wi.l  -hi  ftly  be,  neciled  by  the  railway,  but  'Ins  nm 
easilv  be  jauvidcd  without  committing  liie  Ci'nipanv  ti>  any 
such  act  of  injustice  or  dishonesty  as  is  now  thn'att'ncd. 
At  yealeiday 'a  meeting  variouA  "  aiihemc* "  we)-e  reterred  to 
by  difinent  (^[Mabara,  but  as  far  aa  conld  be  gathered 
not  one  of  them  wai«  worthy  of  conndcnition.  There  ahonld 
he  no  ilifliciitty  whatever  in  ]>ropaunding  a  rcconBtmoUon 
srlieme  which  will  do  away  aitot,'ctlier  ivitli  the  jnior  dcben- 
tuix-  st<ick,  provide  ample  naw  i-upilal,  and  sulliciontly 
coiiipivhensivo  not  oidy  to  deal  with  the  conllii  tin^  mterosUi 
of  first  and  second  debenture  atockboldcra,  but  to  confer 
immediate  end  anbatantin)  benefita  on  tbo  holdei«  of  the 
prffeiTvd  and  deferred  shares.  If  the  combined  wisdom  of 
the  L.Ki^'iiiL,' committee  is  unwpml  to  the  task,  the  sfKitier  it 
rei'i>gui>.es  it.s  impoti'uce  and  reliiv>  the  hiTtor  it  will  be  for 
nil  concerned.  The  eommilteu  of  sis  memljcrs  has  now 
hibonn^d  for  -ix  motttiiB,  and  baa  brought  forth  nothing;  one 
man  of  sound  eoaunoa  aenao  and  buaiu«f«  oxperience,  with 
the  farta  Iwforo  him,  nbonlil  w>1*ft  the  difllcnity  in  «n  hoar. 


&AILWAY  £XI£N8I0N  US  TUE 
SOUDAN. 

It  ii  now  gonovally  understood  tha-  a  fuitlier  uilvauce 
towards  the  rsooreiy  of  Kbartnam  and  the  isondan  pro- 
vinces IB  only  a  matter  of  time.  In  tbo  meanwhile,  the 

position  alitady  attained  by  the  brilliant  campnii.'U  of  Inst 
year  is  in  process  of  consolidation  by  the  orgoni<ut:oii  uf  tbe 
|)oiii.-ola  province,  iiud  do  recon^titntion  of  the  military 
rtiU\ny  ns  a  pcijuuuenl  line.  This  rsilwny,  ir  will  be 
iviiiembered,  commomsaa  at  Wady  Haifa,  on  the  riijht  bank 
ot  tiie  Nile,  and  waa  poshed  forward  by  military  Ubour 
almost  i  -iri  />ri.>y>«  with  the  adranea  of  tbe  ttoepa,  being,  in. 
fact,  within  a  fe  w  milcH  of  Firkot  at  the  time  of  the  erijjnjfc- 
uietit  at  that  place.  It  has  since  been  extended  <(iiithward8, 
and  will  itrobably  find  a  terniinv's  at  Abu  I'.itiaih,  thus 
ftviiidinR  the  second  and  third  catanicts  and  pivinjr  ru  i'ess  to 
a  long  stretch  of  smooth  wafer,  while  oiiciiiuff  \\'.>  the  fertile' 
Dimgolih  pvoTinoe  to  tmle  and  cirilisation.  Xothing  •tanda 
unt  more  clearly  aa  a  leading  fcatnro  of  the  opetntioBa  than 
the  imjKinance  att.icUe<1  :  >  ihk  railway,  botbaaa  moans  of 
miliiai'y  comuuuicntion  and  it^ 

A  powctm  ixpwexoe 

in  the  pacifioation  of  tbo  Soudan  and  the  development 
of  its  rcsonrces.  And  WO  may  add  that  nothing  wiU 
80  clearly  imjireaa  tbo  natire  mind  witb  the  permanent 

nature  of  tho  occnpationns  the  practical  iihistrs! ion  afforded 
bv  the  railway  that  the  Government  has  come  to  .stay.  The 
idea  of  <i:ie!  iiiL'  sp  the  equatorial  provinces  by  means  of  rail- 
way communication  has  been  lun^  cherished  at  Cairo.  Tliat 
little  baa  been  bitberto  etfccted  in  this  direct  iou  in  the  ]>ast  has 
been  due  rather  to  the  taciUatioa  and  instability  of  tho 
powers  that  be  than  to  any  want  of  initiatiye  on  the  part  of 
individu.il>  Ti  c-  1  ng  interval  that  has  elapsed  ^Au.-r  the 
propoful  was  lirst  mooted  cannot,  however,  lie  reK-iiui:i;  as 
wholly  loiit,  since  much  has  been  added  to  our  knowledj^o  of 
the  country,  notably  by  tbe  juunful  experieuce  of  Slutin 
Faeha,  andafinnorflonndation  can  now  be  aasui-ed  to  any 
scheme  than  ooald  bave  obtuinod  in  tho  days  of  Egyptian 
insolvency  and  military  impotCBOB.   Bofore  dtBcmaing  tbo 
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ixioK-  likely  to  be  taken  in  the  fatnre  by  theti-ade  of  tlio 
dutrictn  to  be  opened  up,  a,  bri«(  anrrejr  of  the  achmMs 
■Imdf  farnralsted  wfll  he  k  mirfnl  pnliminuy.   The  firet 

proposal  WHS  ij>nde  Jariug  tli,'  viff  rnvahy  of  Saj<l  Pa'ili;-. 
arii  j>ro%  ilk'd  for  no  lefc*  iban  a  coiuiiiuous  line  of  niilway 
from  Caini  to  Khartoum,  some  1,7(X,>  iniles  in  leujfth,  thuii 
ooniwvtiug  Lower  Egypt  direttly  with  the  Soadau.  The 
tndeof  the  upper  provinces  wouM  be,  as  befom,  eoUeeled 
at  Khttttona,  the  nntml  cmtn  of  the  river  traffic  of  tie 
Athnun,  and  the  1.400  mtlea  of  navigaUe  water. way  pnn  ideJ 
by  thr  Blue  an  !  vritli.  \ilr<  between  Khartoum  a:nl  i- . 
Like*.  A  bniuch  luie  to  i\Ja»<t>wah  was  to  zuund  off  the 
{itvijNt,  whi^  «ven  in  thoM 

BATS  or  SPDCPTHniFT  l'KOt>l:iAM  rv 

cannot  he  laid  to  have  erred  in  lack  of  compraheaaum  or 
Inldneaa  of  oonception.   Whether  or  not  the  eutlar  of  aome 

«igfat««u  Of  twpnty  nii'li  would  have  bten  justified  l>v 
results,  evrn  uudiT  the  uio<:  •.r.  iurable  circumstances,  is  at 
least  doiiltf  i;.  Liut  even  if  t  x.v  v  .il li>iTunce  bo  maJo  fur  the 
paciticatDiy  intiueiice  of  the  tmde  so  stimulated,  it  is  certain 
that  the  temptatiou  for  Dervish  iiii-oads  troald  haTn  haen 
iiwnased  rather  than  diminiefaed  bj  the  ipwater  prize  within 
their  irr»Rj>.  and  that,  too,  at  a  time  when  Esrj-ptian  militury 
power  practically  non-ex iator.t.  XntLint:,  h  ^v. wns 
done  bt-yond  the  extension  of  the  raslway  »outhwani><  trom 
Cairo  t^  .Siout,  a  distance  of  aVwuf  200  miles,  towtthor  with 
the  oon^trttctiun  of  a  thort  k-ngth  of  about  6  miles  round 
tbe  fii^t  cataract  at  ShelUl.  to  facilitate  the  portage  at  that 
point.  So  matters  ttood  till  1871,  when  the  qnestion  was 
rrvived  by  Tsmail,  hot  wtth  imporiatit  modificntionR.  The 
grandiiwr  M-heiiu- of  1  1 .1,;  lir.-.  ni-,  trunk  line  wa»  ahufidoned 
in  favour  f  f  the  mow  reaisonible  propo^l  to  uiiiise  the  liver 
where  naviirah'e.  :iad  to  oonBtruct  a  railway  at  those  jHiiuts 
«b]j  when)  the  Nile  in  impaMabla  or  dangenme.  The  river 
wobM  thns  b«  available  as  far  aa  Wad,T  NalAi  (with  the 
exception  of  the  ►hort  portujtre  nt  Shellal),  an<?  rhf  lensrth 
from  Haifa  to  Shendy.  containinir  tl)e  *ocond,  tiurd,  tourtli, 
and  fifth  i  .n  u  ; -ts.  would  be  bridcred  by  a  line  ter- 
minating at  the  latter  place.  Shendy  itself  is  an 
iinportaat  tsadin^  centiv,  and,  with  the  facilitieg  of  eotn- 
maaicalion  to  he  affn-ded,  wonld,  it  was  ibongfat,  quickly 
rrra!  Khartonm  iteelf,  from  which,  indeed,  it  it  eepamted  by  a 
etrttrl  (if  X-t.- bi-Liki  !i  '.nly  1<  tljf  v.nimportant  sixth  cut;:- 
ract.  The  njuie  tLi*  lice  ■Vii.'-  M;r\  (>yediu  l'S71,  aud  was 
foand  to  g;ve 

A  LKNi^iH  OF  KAii.wiv  OF  558  jiir.t:>, 

estimated  to  cost  4  millions,  or  S.iXW.  per  mite.  Xothinsr  wni 
done,  howt"  .  ;  ••.^Hnh  putting  the  work  in  hand  unti!  1ST3. 
when  the  project  wa^  further  modified  by  a  deciaipn  to  take 
of  the  river  between  tlie  third  and  fionrih 
,  than  mmngamoAae BO  aiilaa  of  line  and  reducing? 
the  eoet  to  3|  miiliona.  A  itart  waa  aetaally  inad< .  but 
energy  soou  tl«irced,  niid  by  1S77  all  that  had  been  done  nan 
the  eonsttnction  of  atiout  35  miles  eonipl»te  from  Wady 
Haifa  to  Sarnts,  with  the  earthwork  of  abotit  SO  milea 
fnither.  Here  the  wwk  was  atopped  after  an  ezpenditnre 
efBMHFly  400,000/..  «r  an  inonaae  of  25  per  cent.  o\-er  the 
estitnatt.'  S"  nnl-tuiineaBHIiO,  to  aay  the  leu^^t  of  it,  was  the 
admiaiatrati'jn  at  that  time,  that  it  is  impossible  t  j  say  how 
much  would  have  eventually  been  apent  hail  imt  tlio 
threafeiiinp  bankruptcy  of  the  country  put  u  stoji  to  ft'! 
ejcpenditui'.'  wIul-Ii  conid  rewionably  be  di  fL-rred.  Oui'  niui  ■ 
•ehetae  only  remains  to  complete.onr  re»i«w  of  tlie  4ueatioa 
amerlor  to  the  event*  of  1882.  In  1881  a  Govemment 
Commi«iIoa  dect  I  1  ■  !i  u  lii  ■  fMini  AVady  Haifa  to  JJoHtrola 
only,  and  was  couttJiii  t  j  take  1  iuliheh  as  a  convenient  centre  of 
commerce  for  K.ir»l<ifan  uud  the  western  provinces,  and  reU  iiiir 
on  river  transport  between  Uebbeh  and  tbe  railway  terminuN. 


The  principal  intemt  in  thia  acheme,  inelodinif  aa  it  did  only 

24»;  miles  of  railway,  lies  iu  the  evidence  it  atfords  as  to  the 
increasinsj  importaueu  of  economy  if  auytbitig  was  to  be  duuu 
-ir  nil  At  this  poiat^  lioweTer,  the  icaponnhility  ahifla  to 
atronger  hands. 

B0T7T  I'XMR  THB  PBAl  COXTBOL 

hni  piwluceil  nothin?  but  schemes  on  a  gradually  dwindling 
scale,  with  some  30  miles  of  line  already  rottiog  in  the 
tlosert.  raviow  of  ao  •npty  a  raeovd  fa  4adhma,  Irat  has 
shown  a  constant  aim  on  the  part  of  E^-ypt  towards  a  lino 
if  commanicAtion  wholh-  witbiii  her  own  territory,  free  from 
HitiM  forence  by  ti  forrl^'ii  P^jwer.  and  one  nini  ii  mi.hIiI  muse 
iln'  whole  traflic  of  the  Soudan  to  pa^s  ilu-otigli  the  Uelta. 
Lvcnts,  however,  wer^-  t*)  strong — maliidnitnistration  was 
bearing  it3  fmit,  and  the  Sondan  was  already  out  of  hand, 
while  (he  difienlty  of  mainteinio;  the  ipiniAons  withoat 
ndeqnat^  uaans  of  cnmmunication  was  gixiwing  with  the 
inci>3asiTl?  power  of  the  Dervishes.  The  problem  had  thu.s 
bi  11.  ,■  |>.  i:ii:irily  one  of  military  exigency.  A  Goveni- 
meuc  C'onimission  of  mixed  nationality  was  thorefore 
appointed  in  l><<i  ander  the  presidency  of  Omar 
Loufti  Faaha,  Mimter  of  War,  to  conaider  the  whole 
subject  of  ootttinnnieatioos  with  the  Sondan.  In  their  report 
the  Nile  Valley  routs  in  all  its  f'ir:iis  ■.uli.  sii.-iriiigly 

condemned  as  being  both  expensive  aui  uiifcjilj.'5).n  t.7ry  trom 
a  military  point  of  view.  The  traffie  attracted  by  such  a 
line  must,  the  Comtuissioucrj  thought,  be  neces>uirily  small 
and  insurticient  to  pwy  expenses,  when  compctiag  against 
I  he  old  cantcl  rauto  via  Barber  and  Soakin  on  the  JKed  Sea. 
Any  laising  of  the  dnes  at  the  latter  port  mif^ht  even  cheek 
tr.ide  altosrether.  Wh  iterc  r  our  opinion  on  the  last  poir.t 
may  be,  tbene  oau  be  no  doubt  that  a  line  constructod  at 
QovommaDt  ezpenae  mnat  be 

A  UEAVV  Hr.MX  IPOX  THE  PLitLIC  FCBBE. 

if  chiefly  dependent  for  its  trafbo  upon  tniiitary  and 
other  Government  ti-ansjmit.  A  pro]>o8al  for  a  line  from 
Suakin  to  Khar<'niu,  ilju'iiirh  Kassala  and  the  Taka  pro- 
vince, was  also  luied  uui  of  court  on  the  gitjunds  of  its 
lciii;th  and  doublfal  feasibility  from  an  engineering  stand- 
pi^iiit.  at  kv.^t  at  moderate  cost.  The  Commission  wus 
therefore  thrown  back  on  tha  direct  Snakin-Berfaer  route, 
which  they  atrongly  recommended  on  the  gronnds  of 
eciKiomy.  300  miles  of  line  only  being  reqninKl,  and 
which  they  estimated  could  be  com)>leted  in  two 
years.  In  aliantioniui:  thi>  principle  of  internal  coni- 
■  luiiieation,  whirh  haid  formed  so  iuiportont  n  featuj-e  of 
nil  previous  schemes,  with  tbe  consequent  ditemon  of  the 
Soadan  ttnffic  fivnr  Lower  f^pti  the  Cominiiaiooers  reliad 
on  tha  aomiewliat  atiaaga  aiynnunt  that  the  nilway  waa 
intended  to  develop  trade  which  wss  non-existent,  snd  that 

it  was  futile  to  talk  of  dirm  l:iii'  Ur.\\  whicli  v*a>  m  r  yet 
citated.  Tbe  revolt  in  tbu  Soudnu  w«ia  precipitated  matters. 
The  old  Nile  Valley  line  was  extended  for  abont  50  miles 
beyond  Sarras  dnriag  the  conrse  of  the  military  opemtioDa, 
and  had  mohed  Akiwb^,  87 -miles  from  Wady  Haifa,  whoa 
Khartonm  fell  and  tbe  expedition  retired.  A  few  miba  of 
tbe  Sosfcjn-Berber  line  were  laid  in  l5'>.">  and  hastily  aban- 
iloned  tii:  l'  I  i  i: l  umstances  which  require  no  recapitulation. 
From  ihui  time  till  ln>i  year  not  auother  rail  bad  Ikvu  laid 
iu  the  .Soudan.  AVbnr  was  done  in  VSSQ  tawartls  inilway 
x tension  htm  been  mentioned  at  the  oommeacement  of  thia 
:irticle.  and  amounts,  in  effect,  to  aa  adoption  of  the  achome 
I  f  ls.^1.  Tiie  K'.;ypiiau  authoritiea  woald  appear  t»  he  now 
detiuitdy  committed  to 

THS  mix  VAttKV  aonrE, 
nud  thstby  chiciims;i»nc<:-s  beyond  their  control.    How  long 
auch  i«aaona  may  hold  sway  it  is  impossible  to  aay,  for  want 
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of  finality  is  always  an  inherent  diffirnltjr  in  tlie  dlicnsrion 

of  things  Egyptian.  However,  it  will  b©  obTioni  that  the 
jiQsitii/ii  iif  !  be  S  imkiri-T!i'r4.(  r  n  ute  matit  be  vastly  diifert'nt 
now  tb«a  vva^  ihv  utsi-  uvuu  two  years  ago,  -when  there 
appeared  to  be  every  probability  that  the  liuo  would  be 
bonoded  on  the  aoatb  bj  the  colonj  of  u  European  Power. 
Fartlier  kmnrledge  of  tbe  conntry  hmtt,  perhaps,  disclosed 
greater  engineering  obKtaclcR  on  the  course  <'f  tliis  route 
than  ■yier*  at  first  aotii'ipatvd.  But.  he  the  reason  what  it 
tnny.  lliere  is  no  doiiLl  ihn:  (he  ln  '-t  l';ii:D  i-pinion  ii  now  iu 
favour  of  the  Kile  route  m  oun  ot  its  forms.  What  that 
finally  selected  may  be  we  cauDot  say,  but  many  well  com- 
petent to  jodge  believe  that  a  line  from  Wadj  Haifa  acioi» 
tiie  Vabian  Desert  to  Aha  Hammed,  some  900  mitea  in 
length,  wuuttl  form  Ikitli  thp  (iliwi'test  and  ea-siest  w.-iy  nf 
obtAinin^'  access  to  tlif  iiiivi^'uluH  upper  waters  of  ihu  Jiilf. 
'I'hc  iiv('i'  lu  twi  t  ii  L)<iiigiit  1  uiui  Abu  Hammi-d  is  br^/ken  by 
the  fourth  catartiet,  tho  longest  and  tnofit  dangerous  in  its 
entire  coarse,  while  the  country  is  too  dtfficnit  to  tdmit 
of  joiniqg  up  the  Wadjr  Halfa'DoBgola  nilmjr  excqit  at 
rniDOin  enst.  Tho  hAiir  lim  in  sscli  a  ease  would  thus 
becf'ine  iL  hi-anch  for  tho  benefit  of  the  Dongola  province  snd 
tho  tiuile  uf  Debbch  ;  while  the  main  liiie  vid  Aba  Hammett 
might,,  if  necessary,  be  extended  to  Berber  to  clear  the  sixth 
and  last  cataract,  nnless,  indeed,  the  latter  be  oanaUsed  as 
htM  bctti  aoggested.  Enongh  haa  heen  said  to  indicate  the 
gtnanil  fefttoiee  of  the  problem  which  ifs  now  being  faced  in 
no  half>hearted  manner.  Whatever  be  its  final  details,  vre 
cunnut  <luuh(  that  it  will  fomj  but  another  I'f  ThoM?  uirinv 
lasting  benefits  which  Egypt  owes  to  Engliiih  courage  and 
enteiprise.  It  will  do eamething, as  Lord  Salisbury  has  said, 
to  wipe  awaj  the  BonuiiFf  of  the  erents  of  thirtecii  yeara 
ago.  Sarelj  snob  aa  object,  implying,  as  it  doe»,  the  setting 
free  to  civilisation  and  to  trade  of  12  millions  of  people,  is 
one  well  worthy  of  the  greatest  piocetr  uution  In  the  world. 


MBBniniS  AHB  DIVIDBHDS. 

The  mo«t  interesting-  p.iint  !:i  thi'  ^[  i  r  li  i  T  Loi-d  Claud 
Hamilton  at  the  C!m>;  Kn-ii  ru  cK  tti-j^-  uu  Tuesday  were 
the  allusion  to  th*-  sui  .  t-ss  of  tin.-  M  henie  for  tlie  conNlgDuienC 
of  small  parcels  of  farm  produce,  and  the  nDiiouucemeut  that 
the  coiupuuy  would  iu  fatttfo  goimatee  its  supcratuiiiatiob 
fund.  No  great  xailwaj  company,  as  the  chaimaa  ver>' 
rightly  remsrhed,  oonid  ever  allow  its  snpemnnmition  fand 
to  lapse  intii  insolvency.  The  cot]M  i|;»  inc^  lo  the  salarieil 
sta.fl  woulii  be  too  terrible,  uml  Inniuur  li.-j.l  t  xprdiency  alike 
wotiM  rt  tiiit  :  i;  nct  cssary  to  make  good  (n.v  ilutii-il  arising 
from  inaccurate  actuarial  calcnlation,  "  That  being  eo," 
asked  Lord  Claud,  "  why  not  look  tho  qnestioo  boldly  in 
"  the  face  and  acknowledge  that  ewn  when  t>n  an  actuari&I 
'  basis,  we  pnMjtirally  goaraatee  the  aolvency  of  onr  respec- 
"  live  funds?"  Why  not,  indeed?  The  method  by  ivliuh 
it  is  proposed  to  attain  this  desirable  object  iu  the  t;at<c  uf 
the  Great  Etistern  Railway  Company  is  lucidly  explained  in 
the  chairman's  speech.  At  the  Brighton  meeting  on 
Wednesday  Lord  Cottesloe  defsndsd  the  action  of  the  board 
bkcamyiiig  forward  a  substaatial  balance  on  the  gionnd  that 
the  ennent  half-year  compared  with  a  period  in  which  the 
phenomenal  CT'tit) 'if  f^ij,(Xin/.  wan  (iliowr.  by  tl.f  truilii-  rweints. 
Be  farther  aiinouuw^d  tlml  the  lirightoii  Cotnpacv  was 
going  to  follow  the  example  of  the  South  Eastern  and 
redaoe  its  sccond-olasa  fares  to  a  l|d.  basis.  At  the 
ShaflMd  meeting  ott  the  sane  day.  Laid  Wbanidiffe  inti- 
nated  that  the  Manchester  SheBMd  and  IdBoolvhiM  was 
lienceforth  to  be  known  as 

Perhaps  the  mo8t  interesting  feature  in  Sir  George  RusseH'e 
able  speech  «t  the  South  Baettre  meeting  en  Thunday  was 


till  mini  uncemcut  lb :  '  tt  '*  directors  intended  in  future 
to  uiak©  much  of  IS  Lili  ^'^.e.  Heretofore  he  said  there 
had  been  too  muih  ili-<(nisi;io!i  td  rtijard  it  as  merely 
a  stopping-place  on  liie  way  to  raris,  but  the  new 
afternoon  service  is  to  change  all  that.  Henccfor- 
mrd  Jlonkigne  will  be,  aa  it  weR»  a  termioas  of  the 
South  Eastim,  and  the  "little  bones"  at  the  Osaiiio 
will  n-joice  with  a  great  joy.  The  dividenda  of  the  week 
aiv  analysed  so  elaborately  in  anotlier  eolnmn  that  it  is 
nnnecessarj-  here  to  do  moif  than  make  jiti<*iii.:  refeit'oce  to 
them.  The  Lancashire  and  Yorkshijo  distribution,  at  Uic 
rate  of  5}  per  cent,  a*!  «-ompaivd  with  5J,  was  regarded  by 
the  market  as  highly  satisfaetocy,  a  remark  which 
also  applies  to  the  Great  Noi-then*  dividend  announced 
TKiUi  biv  At  length  the  Hull  and  Barnsley,  with 
u  distribution  nt  the  rate  of  2  per  cent.,  has  done 
something  for  its  unfoi-tonalo  shureliol  ii  i -.  ;tTiii  wf  hail 
tbe  result  aa  en  evidence  that  the  agitation  of  lt<9u  has  put 
eame  life  into  the  ntanagcaient.  Poor  Sir  Oemd  Smith, 
engaged  in  West  Austmlia  in  governing  a  pervena  and 
Ktifl-nccked  generation,  must  regret  that  the  glory  of  this 
2  per  cent,  dividfiiil  li'is  r<it  fallen  to  his  lot.  Amorp  lr:<h 
railways  the  Great  Southern  and  Western  has  followtMi  the 
Midlatid  Great  Western  in  reducing  its  dividend,  but  tho 
Great  Northern  (Iieland)  has  maintained  its  6}  per  cent., 
while  InoaasiDg  the  balance  carried  forward. 


PASSING  NOTES. 

The  traffic  rcceipti  for  ihe  week  ending  Janoary  24th  oa 

thirry  ;h'ri.-  <if  the  pri^^  l^|^ll  Inns  .if  •.In'  T'ii:U'd  K;iigdom 
nnu  JiiTid  1(1  1  I71,7;u)..  wl.il  h  W11-.  tariicd  uji  milt*.  For 

tin-  1  orr'  -|  nmiir' tr  wi  (-k  in  \>-'.''  -.  (lie  r.  i-ei|>iH  of  the  samo  lines 
amounted  to  1.4-iM<-l'  .  "  '''i  l"^.^''-'  m:U  s  op<-ri.  There  was  thus 
»n  increase  of  4a.270i'  m  the  r.  cei|it.-.  iiini  au  iiicr*  ii'.c  of  8bi  in 
the  mileage.  The  aKgre^sa^  i  M  cipi  -  i.ir  ii  ur  vi,i  k«  to  date 
amounted  on  the  same  thirly-i  hr".-  iii.f  s  to  i.74.i.l !  7i'.,  m  com- 
parison with  ior  th.;  niiitspondiiig  period  last  year; 
increaae  180,9CM.   

For  the  o<imiiul'-ory  acquirement  of  a  milkman's  stable  and 
yard  at  Alpha  riMni,  St.  John"»-wood,  ibe  Msncheister  SbefKeld 
and  Lincolnshire  Kjiihv.iy  i'onipany -vvLTf  «skcii  to  ik^v  ],i  HioJ.,  a 
considerable  portion  ul  nhu  h  wa-.  hated  ui><m  w  ■■.ili-iihi^on  of 
theamountof  tuKtoui  Ui-t  to  t!i«j  Jairyman  by  tin?  dtiiic'.inon  of 
a  number  of  houses  formtriy  supplied  by  him.  After  weighing 
I  riic  evidence  for  and  againist  this  claim,  Mr.  Uuder-Sbenff 
Burcbell  and  a  special  jury  have  made  their  awanl.  Instead  of 
giving  Mr.  Maepherson  what  he  asked,  or  even  the  traditional 
two-thirds  of  the  claim,  they  have  adjudged  him  deserving  of 
only  liO/.  as  compensation  for  disturbance,  doubtless  belie»ing 
thitt  tboogb  ha  may  lose  cnstomets  lor  the  moment,  he  will  have 
the  opportunity  of  getting  newooes  when  the  line  »  roaipletsd.-^ 
Daily  Tdcgntijh. 

In  the  Court  of  Appeal,  cn  Wednesday,  before  Lord*  .Jij>itM  <  s 
Lindley,  A.  L.  Smith,  and  Rigby,  an  appeal  was  heard  of 
Messrs.  Wuddcll,  the  contractors  for  the  construction  of  the 
Mersey  Railway,  against  an  order  of  Mr.  Jubtire  Stirling 
directing  Uiat  sums  amounting  to  2o,7Mil.,  Parliamentary 
deposits  to  tho  credit  of  the  undertakings  of  the  company,  should 
bo  applicable  in  the  first  place  towards  payment  of  arrears  of 
interest  to  the  debenture-holdeTB  of  the  company.  The  deposit* 
had  bcenassignadtotheooiitractors  subject  to  alt  claims  properly 
payable  thersfrwa.  Their  lordships  held  that  the  assignment 
did  B«t  deprive  the  debeotare^nldsfe  of  their  rights,  and  dis> 
misesd  tbe  appeal.   

In  the  Judiciary  Appeal  Cmirt  uf  Scotland  on  AVidnesday 
there  was  an  appeal  on  the  mil  by  tbe  Caledonian  Railway 
Company  agaiisst  u  dciisitm   uf    Sheriff-Subttitute  Campbell 
Smil^,  who  assoilzied  Alexander  Ramsay,  cloibier.  Lintratben* 
I  gardens,  Doadee^  from  a  charge  of  having  trespaased  on  the 

IappellaBts'  laUwsy  near  Lochcs  Statiea.  When  counsel  sppcared 
atthabir  the  Lord  JnstieC'GeBcn]  said  that  both  Lord  Adam 
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anil  I<ord  Kiiitifitr  wtru  >lmrc'liulilrn!  in  the  Ciili-iloiiiaii  Hailway 
Ootnpftoy.  In  a  civil  ca^o  a  minute  gfcncrally  obviuteil  tlmt,  but 
it  was  doubtful  if  tk»t  could  be  done  in  a  criminal  case.  His 
lonl^hip  MiKiTcstcd  that  diaeiw  ■hoiild  ttuid  ovtr,  tod oooiimI 

readily  a.>->«nted. 

The  PiiiilTpridJ  Cuerphilly  and  Newport  Rjitlwiiy  Company 
has  cnterfd  into  an  affreement  to  transfer  its  undertakins  to  thy 
Aiexaii  Int  i  .NVwpiirt  *nd  Soiitli  \Viil<-s)  Doc  ks  »iid  Kjiilwiiy 
Company.  Under  this  asrwrnt'iit  the  Alexandra  Company 
unilcnakes  to  discharge  ihfi  innrtfj;i^{<>  debt  of  tlie  riiilivi»y 
conip.  ny,  with  all  liiipiiid  intcrett.  to  December  Slst.  l'^'.'?.  and 
T<  <ati>fy  all  "other  debts  an!  liabilities"  of  tlie  rompanr, 
u » itli  a  P«7n»'»nt  of  -t^,?"!;/.  t  i  rln-  -m  jtur  uf  the  Into 
Sir  (I'eiirte  EUieil,  and  14,8','<V.  to  Lord  Tredegar  in  settlement 
of  all  rlums  they  n.uv  UuV"  aKiiitist  the  GOn|liniJ>  ThfltnUUftT 
ia  to  tnko  place  on  liivcmtK  r  ■.'>lst  next. 


Tbe  htU-jewlf  report  of  the  London  and  St.  Katharine  Docks 
ConpMtj  atatas  that  after  farther  conference  «rith  shipowners 
on  the  propcsed  change  of  practice  in  tbe  diDcharge  of  (hipt, 
referred  to  in  the  last  report,  the  joint  coamittea  avaatoally 
withdraw  the  scheme,  bat  agreed  to  continue  existing  agreemante 
at  an  improved  rental,  and  an  additional  number  of  bntba  were 
aalwiqimitljr  leaaad  at  tho  higher  figure.  Bosineu  waa  idaek 
dnrfaiC  tfia  fint  qnarter,  hut  a  cooaideiably  greater  rolunie  ol 
lorarthiaqaaji  ia  tiM  liter  nootlu  o(  the  half* 


X  meeting  of  tbe  InTerncss  Chamber  of  Comoieroe  waa  held 
laat  week  to  coiiKider  the  varioag  Bills  for  tbe  eonatroetion  of  .1 
lattway  faetwecr.  Inverness  and  Fort  Aagnatna.  A  notion  hi 
support  of  the  Highland  Company's  Bill  was  met  by  an  amend- 
nent  for  taking;  up  a  position  of  neutrality,  but  tbe  hMter  waa 
defeated  by  S6  votes  to  18.  It  was  then  moved  that  tbe  Chamber 
oppoee  the  Great  North  of  Scotland  Bill  for  runoing  powvs  orer 
the  Highlaad.  and  tbie  waa  carried  by  43  TOtea  to  19.  Xha 
BMOtiag  WH  iMflriy  attooded,  and  of  an  ewiting  character. 

The  half-yearly  report  of  the  Union  Boiling  Stock  Company, 
Tiiwtwt,  itatea  that  loUing  atotdc  bniiaeaa  in  the  Caitad  States 
baa  contlmicd  varj  qoial  dsrfaig  period  nnder  review.  One 
■aw  eoBtraet  haa  been  ottered  fvtOb  bat  at  tba  prtaeat  time  no 
pnpomlaoriaqairicaforBewbniMai  are  vndareoMidantion. 
NaloaM  bare  been  madi^  and  it  baa  not  beeo  tewnd  Beemni-y 
for  the  eompany  to  eeneat  to  any  fnrtber  leaiiiagameBt  or 
lOfitalaaiOB. 


With  their  eieV'givwiug  traSe  tbe  Gnat  Voitani  manaRc- 
nvnt  ijnd  it  nacamaiy  to  prwrida  addilbmal  pibtform  aocom- 
modition  at  Ibddiimtoiii  Tberkala  at  preientaizplatlbrmsat 
Ibat  tcrminiii^oC  wbirb  two  oii^,  Hoa.  6  and  C,  on  the  Ttaed- 
street  aide  of  tlw  itatioin,  are  arriral  platfomw,  both  stogie.  An 
additioBa]  rail  will  be  laid  down  bceide  Vo.  5  wban  tba  worin, 
commenrod  a  few  days  ago,  art;  completed. 

The  President  of  the  Board  of  Trade  has  promised  to  appoint 
a  Departmental  Committee  to  consider  the  whole  question  of 
Tentilation  as  affecting  the  undergrouad  railwi^a  ol  tiie 
metropolis.  The  directors  of  '.be  Uetrapdiitaa  ayatam  bare 
tbeir  iateatiaa  to  lead  all  poarible  aaaiilaBee  to  tbe 
I  ia  tba  bopa  of  dtaooraring  tooM  maaaa  of  remedying 
e>  if  ting  defect*. 

A  special  general  meeting  of  the  Liverpool  Overhead  Railway 
Company  is  called  for  Febmary  9th,  to  antlioriite  tbe  directors 
is  farther  eterciae  of  tbe  power  conferred  by  the  Liverpool  Over- 
head Bdlway  Act,  1892,  to  raiae  the  snm  of  66,000f.  (in  addition 
totbaanmef  ISSyOOOLabaadyborrowadBBdertha  aaid  Act)  bj 
tbe  oaatioa  aad  ieeoe  of  debeBtnna  ttr  tbat  I 


Tbe  Bailway  Commissioners  on  Monday  ComOMnoed  the  hear* 
ingof  the  action  between  the  Kortb  Soateni  and  North  British 
Xailway  C>>mpanie!)  in  regard tOmmdngpOWers  betvrc«n  ii^  rn  ic  k 
and  Edinburgh.  Mr.  Gibb  ghva  aridiHWO  oo  Monday  and  Mr 
Osaaeher  was  in  the  box  on  Tueada^y.  Tbe  bearing  of  erideoce 
waa  concluded  on  Thursdav. 


Mr.  J.  U.  Vickery.  district  aaperintendent  of  tbe  metro- 
aod  PMemoatb  lin«b  baa  bain  appofaitad  aaoiitant^pccw 


intendent  of  the  South  Western  Hail  way.  in  pueceBsion  to  the 
Un?  -Mr.  Charles  Bainton.  He  if  suci  i-cded  l)y  .Mr.  U.  P.  Weet, 
chief  clerk  in  the  office  of  superintendent  of  tbe  line. 

The  accotints  of  the  Fortb-bridge  Railway  Company  for  tho 

bait-year  ending  DecemU  r  HUt,  IWC,  show  that  in  order  to  pay 
the  dividend  of  4  per  cent,  on  the  rapital  ."tock  l.'t'ill.  will  have 
to  be  taken  from  the"tr««t  i.fcniint."  Y'^r-  i'  i  r-t  ImU  uf  \'-'  i> 
the  net  rev^enue  waa  l.SiiOf.  in  cNcesa  of  the  amount  required  to 
pay  tlw  4  per  cent,  dirideod. 

The  sittings  of  the  Railway  and  Canal  (.'ommi!<!<ion  will  i'oni« 
mence  on  Tuesday  next.  There  is  a  substantial  lif't  of  ca>-eK.  and 
it  is  anticipated  that  the  pre^idinj;  Judge,  Mr.  .Instico  Colliny, 
will  be  occupied  bearing  them  until  he  istarts  uu  the  Northern 
Cireait  oo  Fabrnaiy  ItMu 


ThadacNMoal  tbo  ttaSe  fbr  tbe  year  ending  Oetobor  31at 
has  bad  the  efliiet  of  radioing  tba  eontingcot  portion  of  tba  divi« 
dcnd  upon  the  Bath  Extension  ordinary  atock  to  8s.  f^'OSd.  aa 
compared  with  88.  ll'Shl.  for  the  corresponding  period  of  laat 

year. 

The  ceremony  of  cutting  tbe  Hrst  sod  of  tbe  Mnllaig  Railway 
was  performed  by  Lady  Margaret  Cameron  of  Lochiel  in  a  field 
near  Corpacb,  at  tbe  entraooe  to  the  Caledonian  Canal,  on  the 
21et  inet.   

It  in  understood  that  the  Midland  Railway  Company  baa 
agreed  to  work  tho  Yorkshire  Dales  Railway  when  constructed 
for  6i>  per  rent,  of  the  (fross  receipts. 

Th*  mentkly  utiltment  in  ContoU  taktt  plaet  on  thi  3rd prea^and  the 
mti  ftrMfkUtmUUmimt  ia  elfcsr  gsiw»<l<ii  ssawnsaws  m  th*  IMkpnm. 

Cm,  Fridat  Evenino. 
Apart  from  abnormal  it>qnireinents  in  connection  with  the 
S;  I      Kirhanpe  si  ttlenient  there  is  Only  a  very  m<Mlemte 

demand  jii-it  now  fur  MoNEY,  and  even  as  it  is,  tbe  ntto 
clinrged  for  loans  is  no  better  than  1|  per  cent.  TbedtS' 
connl  maritet  it  eqoally  qniet,  and  about  2)  per  oent.  ia  tbe 
figure  for  beat  tbreo  moDtba*  paper.   Tbe  Bank  Retnm 

issued  rejiterdny  shows  a  further  recovery  in  the  ix'serve 
of  f-'J4.1i;4/..  iind  the  proportion  of  reservo  to  hubilities 
is  now  .^(HJ  per  cent.,  as  against  524  P**"  f*^"'-  »  «eck 
ego.  In  coin  and  bullion  there  was  an  increiasc  of  GfH.Cl-U., 
atid,  as  no  gold  waa  received  from  abroad,  the  whole  umoaDt 
must  hava  rotoned  from  eircnlation.  Siaca  the  Botani 
waa  made  45,0001.  bai  been  rocaivad  at  tlw  Bank. 

Silver  bare  are  quoted  at  2P2d.,  baiag  nnalteted  on  tba 
week.  A  year  ago  the  price  was  30}d. 

Baettiw  awbangaa  are  taleigrapbed  as  follows:— Bombay, 
la.  SMOd.;  CUcntta,  Is.  SV-SBd.;  Hong  Kong.  2b.  lid.; 
Shangfaai.     llfd. ;  Singapore,  28. 1  13-16d. 

The  preminm  on  gold  at  Bnenos  Ayres  is  unaltered  at  168 
par  cent.,  making  the  paper  dollar  (nominallv  worth  4e.  9d.) 
now  aetnally  worth  Is.  4'S3d.  A  year  ago  tbe  premiam  was 
980  per  cent,  and  tba  valoaof  the  paper  dollar  la, 

Tba  Valparaiso  aaebanga  eonua  ovar  to^dar  at  17jd,, 
being  miaUerad  on  tba  week.  ATaaragoSt  waalfMdd. 

Tbe  Bio  de  Janafcro  eicbaagt  on  LondoB  ia  8  SO-SSd,  » 
fall  of  3.3-2d.  on  the  week.  A  year  ago  it  waa  9  3-82d. 

Subjoined  is  a  companson  of  the  praeent  position  of  the  Beak 
of  Bn^andfthe  Money  Market,  the  priees  of  ConKoli*.  Franefa 
BenteetAo.,  with  tbe  poeitioa  at  tbe  cwrespondiug  period  of 
hat  year 


At  Present 


BoUion   „..„-.,.....;...........'  X3i7jn6kll2 

Total  R«*enre  „   Jta»:B4jm 

Proportion  of  Beaerve  to  LfahOitiM...  Stf  per  eCBt. 

Note*  in  Circulation   '  XSS,631,880 

Bunk  Riit<M'f  Di«euunt   '  34  per  cent 

Open  .Market  ditto    !  'it  per  cent. 

New  Consols  <accnant}  .........u..-.....^  112} 

Fraoch  Rentes  tMoount)    103f.  00c. 

Paris  Ca«4iM  SzehaMe.   1  tSf.  Ito. 

MawTafwdiig!rd5i»."!...  I  Ktt 


tiaine  Week 
hut  Year. 


681  per  osot 

2  per  cent 
}J  1  pw  cent, 

102f.  40c 
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Th«  Biakm'  ClMrinif-botue  return  for  th»  w«ak 

Aamrf  27th.  1897,  afaowa  •  total  of  118,tMI7.000/.,  ss  oonpii 
with  lUJUtiflOOL  for  the  eorrespoiMling  period  l*sl  year. 
An  extalleiit  torn  prmiU  in  the  leading  dajMrtmaiite  of 

the  Stock  ExcBkXQE,  thoni^h  bntinraa  is  bj  no  itiMuis  as 

brisk  as  it  miLT'it  '>i'.  Tl.o  Fiiii'U  nnd  <  ther  ^It-t'Jsri'd 
strw-ks  i»re  oncn  again  feeling  the  effects  of  cheap  money, 
and  i:iilwiiy  Htocka  are  improriug  on  the  many  exeollent 
divideuda  annoonced,  con  tinned  good  tnUe  retunif),  and 
bopafol  itatementa  nt  the  half-jMrlj*  mMtinga  now  being 
held.  The  latest  dividends  are  tho«e  of  the  Great  Northern 
STid  the  Hnll  and  llarnaley  annonnceil  lo  day.  The  former 
rau*td  ill!  iTiiniriiinto  ris.>  nf  I-  |>nui!-  in  tlu'  ilrferri'd  anil  A 
Kioi'k.s,  utid  tbe  Hull  dividend  uf  2  jwr  ci-nt.  peranuum  uhich 
came  to  hand  after  official  hours  ahonld  have  a  good  effect  on 
the  Btook  to-monww.  American  and  Cnnndiui -flails  are 
nnd  trngnlar,  bat  nn  early  improTeawnt  in  qaoto- 
tione  aOMns  not  improbable.  In  Fureisn  Vailway  stocka 
the  fealnrv  i«  thn  I'ontinned  y\->i-  in  Bne-nos  Ayreit  and 
racitii-  lucliTiTU'e,  wliic'li  is  up  ii.i  li-s.s  than  11  <iii  llu'  wci/W. 
Costa  Hicii  Hallway  isaue.'i  an>  alxu  giowiiig^  iu  favonr,  and 
the  second  di-bi'utareo,  vrhidi  nuj  now  ha  regarded  as  a 
well-aecored  6  per  cent,  invrntment,  have  risen  •  farther  2 
pointa  on  the  werk.  Ottoman  shares  are  np  1,  ditto  1888 
debrntan-s  lij,  Hc<')fe  "J,  Conliib;i  (Vntral  income  debenture 
atoi-k  41.  nnd  .^outLom  Braziliiiu  dcln>nturu  stock  'ih  ;  whilst 
Centnil  Areentino  is  down  3.  Uuenos  Ayres  and  Hcsario  3, 
Norili  Western  of  riogiiiiy  firat  pix*fereDce  '2,  and  Santa 
V6  and  Cordoba  second  debenturea  &,  Indian  Hails  mark  a 
gaoenl  and  important  rise  in  manycasM  of  from  S)  to  7 
points  on  the  week.  Hiaoelbuieons  aeeariiies  call  for  no 
particuliir  notioo  bqnond  the  rise  of  5  in  London  General 
UmnibuH. 

The  principal  movement*  on  the  week,  ao  far  aa  tbqr  relate  to 
aeenrities  in  which  tbe  readers  of  this  jonrual  are  Kkeir  to  be 
BMMt  intensted.  are  set  forth  in  the  tolhiiring  rable : — 

Xarae  of  S».ick.       Kise.Fall.  Xhukj  of  Sto.  k.      Rii....  Fall- 

Untuh  F»tii$,A-c.  0«nri>r\K.oGi«udi-i:.iai  — 

C0MoU,2Jpero«lt.             1   .  —  Ho.    Preforrwl  Stock      i  '  — 

Do.  Jt p«» cent.          —     —  EiHComiuim                  _  '  _ 

udiaSi peroent  Stock... —     —  Vo.  i.t  I'n-ferf n«.      —  "  | 

.  _   .  2nd  PireffrfiK'it  .    —  — 

flriMM  Jtewway  OWKaary  8t«<kt.  lUiuois  Central  t  omiuon  —  — 

<»Hon>aii  ...,                  —  ...  —  bateahore  A  Mich.  8onth 


Do. 


Pr^.Con.OnL  ...  —  .„  —  iMdSfflla  and  NaahriUe  i  — 

Def.  Con.  Ord. ..  |  SnndeaaOimtnlCinunon  —  .. — 


Onat  Eiist«rn  3 
flt.  Nthra  Pn-f.t  ■-,[).  Ord.  —  — 

Do.   Dvf .  Coa.  Ord         ii  — 

Do.   A   „  S  ...  — 

O-nwt  WeBteru    11  „,  — 

Hull  and  Bam«|p]r  .  ti  ..  — 
Laamuhireiuid  Yi>i'k3i)iiri>  —  .  | 
London.  Ur.  and  S.  C<iiu!t  —  — 

Do.   Defi'tTml  —  ]i 

iK.Ddou,  riuit  .  and  Do»iT  }  ...  — 
Loudon  &  North  WMtoni  It  ...  — 
London  dc  Sooth  Waatan  >-  „.  — 

Do  Def.  Con.  Ord  —  ...  — 
Man<'IiftnilShcf.Dff.'rn'.l  —  { 

3(et4''>i).>litau    —  — 

JI«»tir.polit»uDi«rict        I   ...  — 

Midliuiil    li  _ 

North  Rritiih  Ord.  Pnf.  } 

Do.  Ordinary 
North  Kaatttrn  . 
Sontli  Eautcm    IJ 

Do.    Dfferrwd    li   ,.  — 

Colcnial  RaUteaj!$. 

laaadiaa  Ihua&e  —  ...  ) 

Orand  Trunk  <<(  Canada  —  — 

Do,  •»  ji >i<iiu-aut-^d  —  ...  — 
L>u_  li«r  TrHtfivuff  .  ...  —  ...  _ 
Do.  2n:\  Pr>'<iTonce  ..  —  ...  — 
Do.  3rd  Prvftfrence  ...  —  ...  — 


Ji>i-Ti,-,iB  Bailmaf  Bhmtrtt. 

iioiri  (.'"Miuioa    i  ... 


XfW  York  r.!iit nil  —  ...  i 

.\.V..OrU..>t  \\  ('.ftrn  t  '-uj  —  ...  i 
Nnrfolt  iV  \>  eatCTii  Com.  —  ...  — 

Do.   Pr*fernfd    —  — 

Xortliprn  Pttcilict.'onimon  —  ...  — 
Do.  I'lrfi  nc  il  Stock  —  ...  — 
Pennfj  lvniiiii  li.iil. Shares  —  ...  J 
Phil.  .V  Coiuiuon  —  ...  — 
I'tiiou  Pm-ilii;     .  —  ...  — 

Wnbaah  Com.  Cup.  Stock  —  — 
Do.  PrMemd  Stojk...  —  ...  i 
Do.  Dab*.  —  ...  — 

.4r.;.'i-i  •  1.1  /?,n.'ir-^i;  O.n.l  Bcndt. 

Atriu-..i,  n  "        —  ...  — 

1  tfuv.'r.ic  K.UrandeiatBiL  —  ...  — 

.Mi'xicnn  CentCeaa.liort.  It  ...  — 

Do.  lstCoaa.Iae.O.B«.  1  ...  — 

MeaicanXnt  Ut  Mort      —  ...  — 

N.Y-,P<;nn,,.V  0:n.i  J»i  >f  •  —  — 

Phil.  Altead.  l5t  Imv  lia»,  —  ...  — 

F'tr.'i.jn  /loii'ira;,;  Sli,  1,  unJ  Shartt, 
H)H'j;i'j  .Vyri's  (it.Hthrn.   3  ...  — 
linHii'ii- .A.vtffliiriil  lioaario  —  ...  3 
('••i4:r:i."  ,\.-i.:rn(iiie    ,.   ..  ,  —  ...  3 
i.'''H'  I '  riii.i^.v  of  Mont.  ..  —  „. 
Mif.xii  I'l  i-'i'iiuarT    ...  J 

Do.  1st  Pr<'f<TonceJ9p.c. 

Da  Sad  Pref,,  e  p., 
Sitrata  Kailtritvi 


— ...  I 


At 

CddtniLl  Pauilie 

Thr>  Stoi  k  K^chanjre  (  ninmittLP  hjis  ordf-rod  tlii'  i:n(li-iiiit»n. 
tinned  wKurities  to  be  ((ttoted  in  the  Ollicial  Li>'t :— Bntiah 
fileotno  Traction  Compaaj,  United— 2^000  ordinai7  ' 


Miittll^ineout. 

EaataadWostladiaDoek  i  ...  — 
London  and  St.  K.  Deck  2|  ...  — 


Koe.  1  to  20,000.  Contral  of  Georgia  Railway  Company — 
87.|»0,<>X1  lirsl  mortgage  S  per  cent,  gold  coupon  bonds  of  l'.^4.'>, 
Nos.  1  to  ".iH.'J;  $It},.'i<jO,OuO  conaolidate<l  mortKa^fo  .!>  per  cent, 
gold  coupon  bond.s  of  No.i.  1  to  \<'\'^*y    Interoccnnic  Rail- 

way of  Mexico  (Acapiili'O  to  Vera  Cruz),  Liiiiifcd-  Kurtht  r  i^hiio 
of  40,iXHj/.  .■>  JKT  cent,  [irior  lien  dehcuturea,  Nos.  ;l,6la  tu  4,mx> 
and  4.077  to  bl'  ".!.  I'ort  Tiiliioc  Railway  and  Docka  CampuiT— 
oC'.'XiO  4  per  cent,  prefcrcncu  Mimrea. 

Arplication  has  been  made  to  the  Stock  Exchange  Committee 
to  allow  the  folhnriug  Mcurilir*  to  be  quoted  in  the  Official 
Liatt— Oicat  Keethem  Bailwny  Company— I.UOO.OOOL  3  per  cent, 
prefefenoe  stock. 

Meanrs.  Tliac-kerar  and  Co ,  Cardiff,  under  date  January  28th. 
report  nii  follows'— Barry  Dudivided,  •2!<4J  (a  rixe  of  2|); 
ditto  preferred,  loK  I  uncbanjtcd) ;  ditto  deti-rred.  \<'''>  (a  ris«» 
of  1);  Port  Tallxtt?*,  ^\  (uiiciiiiuged) ;  Kiioiuiilu  and  .Swan.tea 
Bay  ordinary.  Ui    full    of    il;     iluii    iir<-fiT«»i:if,  \\\\ 

(unchanged/;  liiiynuu-y.  i'u  (untliangi-il!  :  'I'siT  \'uWj.-<,  S.'i  (a 
rise  of  1);  \ .\\c  rjf  (iliimorfninx.  lo^  (uiicliiinned).  .\ctual 
business  in  iIk'  \<ka\  rail  market  ha»  \xv\\  rallier  restricted,  but 
rooat  of  the  ordmary  atocka  are  strouger,  and  at  the  clo«e  an 
inqaiiy  for  llaif  Itaa  aetin. 


THE  STOCK  gZOEAlOE  SSTTLXKBirT. 

The  uiakiug-up  prioea  for  the  principal  railway  stocks,jind  th* 

rates  of  oontianation  earrsoi-at  tbe  Stock  fiscunge  settlenent 

on  Wednesday  last,  are  shown  hereunder 

Hakinff-ap  Price.  sitnJk  rv_»^_.M. 

Dec  29.  Jan.  12.  Jan.  27.  WMaaiM 

U7  US  law    CaWkwiaa    — 

M  «|  M       .        defeired   13toS«eaB. 

IW  III  IISI  OraatEastem   7«to39bk. 

set  Ml  56     Great  Northi-m  "A"  ......  — 

Mf  5Nt  .V!ii               .,  aerd,sen.siML  2  0  to  :t  con. 

17*i  175i  177i    Or.  aS  W','.tern    iVitoTfc&Lcoil. 

131  152  15U   Lancaahirc  .k  Y'orkahiro  ...  — 

44  Mi  4<>     Hull  and  BamsU-r  Is.to  2j.6d.coB. 

l.*4l  ISI  IHIi   London  ac<i  llrieht^m". A  "   iia.M.  to-'is  con. 

Isj  I8t  I'.j    London  Cluilliam  A  Dover   tid.  toU.  con. 

131.1  132s        „         „      invl.reni'«<  .^-to7tivoD. 

T'Jl  7<i          ,,          ,.         '.'iia  iiref.  — 

2iil;  2i*3i  2iJ.">J    Londonand  Nort!:  \Ve»tern  ^.toMeSB* 

sua  aio  8i»t  Londenandbouth  Weatem  — 

741  M  m      »    _    dsM.eoB.sed.  — 

ffi^  H    MaH^flhef.«UDe.''A''  9d.tola.ld.eai 

107)  ll»^  li:*!  MetrapoBtan    3  •;  to  !> .  era. 

27  37)  -Zi    Metr^elitan District         i-d  t  ii«.«d.esB. 

168  169  170    Midland   ^-to7>Joo«i. 

SDl  tAij  v>\  North  Britiab.jref.  «(d...  — 

Mi  4'!)  i'i             »           d«.  Old.          U.  3d  to  U.9d.C 

m  17»  181    Xortb  Eaatera   «*.t«7a.Cd.eea. 

IMI  Wk  ItStt  geathEa»tem"A"   la.M.teIe.eeB. 

1.1)  141  14}   Atch.  and  Topeka   S|  to  4|  p  c  con. 

22|  tlx  2.'>                  ..     prefereaca  Si  to  4|  p  e.  eoa. 

\hi  Ut  I'U   iVtttral  Facifla   ui  to  4j  p.c  ooo. 

74)  7<(  7S    ChioiM*  Wlwankee  *  S.P.  m)  to4ipyCwqen. 

41  4)  44t  DenTarftltioGnMidspNf.  :mo4tiM.eon. 

l.">  \A  I  V)   Erie   3|  to  4t  p.a.  eOB. 

:i(  .H4  a.i      „  lirat  peefsNaee   to  «i  p.c. ooa. 

\s>\  v>\  2<i      ,,  w  otid  pwrfewmea        3)  to  4i  p.c.  oon. 

94i  '.i.'.t  '.Hii   Illmuis  Criilral    *|  t- ti  p  o.  con. 

157  l.>«  107     Lake  Shore  .V  Mich.  flo«th       to  t|  p  .•  con. 

^  jO  f&\  LouiavUle  and  Naabrille  .  3t  to  4^  p.e.  voa. 

10  Ml  TV    ktM.Ont.4p.c.||0ldh«Dd«  3)  to  4)  p.c.  can. 

13  14  14    Mia8.  Knna.  I'ex  .    3i  to  \\  pc.  cos. 

13  l.'j  13J    N.-»  y.-ik  Oiituri..  A  \\V9t.    Si  t'l  4i  p..-.  e«>n- 

'Jri  ;'7{  '.loi    N.'.v  'i.tI:  I  iriT.i.  .1)  to  ij  p-C- ton. 

Jiij  17  17j    Norfolk  uii'i  U  .••ti  rii  |>n»i.       to  4^  p^c.  oon. 

2^1  2::i    Northern  pH^rihc  pivferreU       to  \\  pA-es*. 

i)  Sit  .Vi    Pi'iiurtvlTani.H  :ii  to  4$  p>«.oea. 

W  \-\\  Ml    Phiiitdelpliiii  and  Kmnltnif   rii  to  \\  p.c.  con. 

4i)  +■>  +■»          ,.     Ut  pri.'t.  HK.  lion,t.4   3|  to  4|  p.c.  eon. 

I't  S'l  Souttiem  It-^ilwaj-   3|  to  4i  p.c.  con. 

V>\  1'i  'iii       Oo.    pr^iVrt»>d         ....   H|  to 4|  p.c.  con. 

!'j  <Ji  7i   rnion  Piirilli-  ..    3^  to  4i  p.c.  con. 

11)  li«  li))    \\  utiiixh  iir4-IVri'n.  e    8)  to  4)  p.c.  com. 


.  to  4)  P  C. 
2d.  to  4d.  i-oU. 
I«.t4>2i(-i.-<jn. 
f>d.tola.9d.coa. 
iid.toU.8d.eeB 
4d.  toad  eon.  - 


Si5     Canadi.in  Pacitic   

5    Oraiiil  Trunk  o(  Cau.hU 
*H       ,.  it«i»rBnt«'«'<l 
34         „     nr»t  preterenoo 
ly         „     &t'r*ond  prt'fer^inix' 
11!        „     third  iJn  lon-U  M' 
£iU     Bouiba;  UamU  and  C.  \. 

136    Buenos  Ayrei  Ot.  Southn.  4.  toS  p^c.ooo. 

81)  Central  Arsentine   4  to  5  puccon. 

Central  Urutfuay   4  toS  p.c.  ooo. 

Coeta  Kiua   4  to  8  p«.eea. 

„      I  St  <lel<n   — 

2udd.O.^.   4  toS  pABen. 

Eaiit  Indi.iii  '"  A  "  — 
•  treat  Indian  IVninsula  ..  — 

HL'xiean  oi-diunr.v  (hi.  to  l«.  3il.  eoo. 

tlr^t  jiiitten'ncu     ..  3i>to<>3ooD. 

■•'ootid pivfereuiM ...  I  J  to  S.?  eon. 

Niiiate  Kailwajra    even  to  <(L  oon. 

South  Auatrian  Kjr.  Share*  4toSBic^eoa. 

SoUy.  EaTMtiseat  Co.  dif.  ls.ad.to  lB.fld.oRB. 
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OUXEBB  Bnin  MTISION. 
(BcHtm  Mr.  Jnrtica  Wiigiik  and  Mr.  Jnttiee  Brnee.) 

MIIDLikSP  RAIIVAT  CtaOkSX  r.  IICKaY  ANIi  CO. 
Tbis  was  An  iippcwl  from  ftdscimion  of  the  Lecdis  Counir  Court, 
•  tifl  FTsifye^  n  point  similar  to  that  in  the  "  Midland  Hallway  Com- 
pE'iiv  1  .  HRipb, "  an  Kppeal  which  is  now  pending. 

Mr.  BAU>i>r«  Bkowxi- Ifor  thf  !ippfll:<nt^K  in  opening  the  rase, 
^id  this  wu  an  a|ni<?:ti  tr  im  ila-  t  iit;;y  l  ' .  jri  Judge  of  Leed«. 
In  tttif  in<itanre  the  i«€iii>u  liroiijjhi  i<>  recover  71.  lis.  tid.  far 
^-^dltl^^  rent*,  which  the  .Midlnnd  Ruilway  Company  said  they  ha<l 
utcurrcd  bjr  the  use  of  iho  sidinjfx  of  the  cotupuny  at  lyfwl**.  after 
fear  dm.  Tbe  Miwvr  the  dufcndAntw  mmA»  Mfor«  thp  Conmy 
CMtttJndgsiiMtha^tbty  could  not  elaim  siding  rem  ui  all  n't 
prcBM)t»  bsMswtlMV'powm  andar  tba  PronrioMl  Ordar  ware 
ttnafily  to  cfaai^  a  reaaoaabia  aam )  aad  if  tha  maonabtonaat  of 
tll*-anin  was  diiipiitcd,  the  company  had  no  power  to  charer"  »- 
til  until  the  tnatter  had  been  determined  by  nn  arbitration 
appointed  by  the  Board  of  Trade.  The  whole  th inn  arir-e  under  tiif 
Provisional  Order  Act.  Before  that  was  pa.<i«ed  the  Midland  Bad- 
■w»»  Company  liad  no  power  til  eharcefnrsn  "ha  tliinfiat  all.  There- 
:V>r».  they  entered  into  agreement;)  with  their  rnsT/fimers.  by  wliich 
"lie  customer  promise<i  to  p»'-  cnrf^in  «Tira«  if  the  Bvernae 
■heir  trucks  orciipicd  the  siftir: i  .  i-:.  'i  Unic.  I  lint  wa<  all 
iiweptawajr  by  the  Pi'ovisioiwl  t)rder  Act,  uniier  wiiich  tliuy  tot 
tba  power  toitakca  ctiarga  nnder  certain  coivditiona.  rurttti'aph 
Z  «m  tlip  OM  on  vktcM  tho  ajupellanu  railed,  and  was  a^ 
follows:^ — ^"Tha  Mapanj  BMur  charga  far  aarricaa  mtntioDcd. 
and  aceecsnradatioo  prerided  for  tha  trader  at  fafa  raqneat  or  for 
hU  conveni»Dce,  a  rwiMjnaWc  «uin  by  way  <■{  addition  to  the 
tcmnaita  rant,  any  diflemu-e  urismi;  under  this  section  ^iiall  bo 
<l-  teroiireii  by  »ji  arbitrator  to  bo  iiijpoiiitcd  by  the  Board  of 
n  ratie  at  the  instance  of  either  party."  The  appellant:^  raid  in 
the  court  lielow  that  there  was.  a  difference  a.i  to  the  reasonable- 
T.r-f^  of  the  charges,  bnt  the  County  Court  Judge  Fecmed  to  think 

•  .c  rampany  had  a  rifiht  to  charge  anythinp  reasfiiiable  or 
unrensnnable  until  the  arbitrjitor  had  been  cullif*!  in  by  tlie 
appellants,  but  either  partv  to  u  iliffi-rence  li.id  iho  right  to  go  to 
tto  Bowd  of  Trad»- 

Mr.  Justice  WweHi— Why  dun't  you  go  to  the  Board  of 
Trade 

^r.  BanwvE— Wo  haT*.  my  lord,  and  a  eaniftcata  iraB  iuatA 
bj"  tbe<D  for  tin*  very  rTiatler  to  1k>  IricJ. 

Mr.  Cnrpr>.  l^.C.  ifor  the  milwuy  compftnyi,  s.iid  that  it  was  a 
rja^'ion  wl.'-ther  the  federation  of  trades  had  applied  or  the 
individual  trader.  The  railway  company  sjiid  ttie  application 
mast  be  made  by  the  trader  individnally,  and  not  by  the  federa- 
tion. 

Mr  Bt^oM  Nr  ptid  he  could  not  «.ee  why  the  Railway  Company 
'  I'll  il  I  ot  CO  to  the  Board  of  Trade. 

iir.  ("luni  said  the  onty  i|ue«tioa  was  iho  constructi  in  of 
paraffraph  tive.  Previotia  to  this  tba  a  green  ant  wkh  tha  trader 
WW  to  e^Mwe  Is.  a  trnck  after  wba*  woa  called  an'  average 
daikf.  Efferii v«  notice  was  giren  to  Mr.  MeKaf.  and  to  atl  oilier 
tndiers,  of  the  cbanga  in  ike  charge*,  and  tba  advice-note  ahowed 
tbait  on  ud  after  fonr  dajra  ha  woold  have  to  pay  tid.  a  truck. 
In  tba  prcaant  case  tba  actum  ot  tba  Coootj:  Court  Judge  waa 
rijrht, 

Mr.  Bn'iwsr.  in  replyins;on  the  whole  Cft«o,  "Jiid  the  (|:«'>lion 
of  the  reaBonDblencl4  of  t  he  charge  ought  to  be  dettruiued  by 
th°  arbiuator  liefore  the  charge  waa  made.  On  tbaaTidenea,the 
County  Court  Jadi;e  wan  wrong. 

Mr.  Justice  WkluKT  thought  the  deciMon  of  another  cafe  in 
the  (xjnrt  of  .Vnpeal  had  some  bearing  nu  this,  Ila  wa»  very  far 
fn>m  donbc  on  the  subject,  but  iu  this  case  he  tbonftht  the  nil- 
way  company  were  right,  and  the  County  Conrt  Judge «ame  to 
tba  right  concloMoo. 

Mr.  Jutice  SircE  cooenrred,  and  the  appeal  was  dinniaacd. 
L«Wia  to  appeal  was  granted. 

aouifiWASX  oouMrT  couar. 

(BalaM-OapBly-Jadge  6Hla.) 

rPATT  r.  TTIE  SOt-Ttt  EASTEBS  BAII.WAT  ((HIPtXY. 

The  plaintiff  m  this  action,  Mr.  Henry  Pratt,  a  dentist,  prac- 

♦  --nsr  .1-  -.  I' M  iiid-stroet.  Oxford- street .  sought  to  recover  ■  for 

;!£:•  T.  ;i  piui  depo(it«d  by  him  ut  tho  cloak-room  of  the 
deleiiiiaiit  <  s.iiifi.ir.r  ut  Charing-cro»>'.  It  npt^ortd  thai  on 
Saturday.  Oct'  i  ■'■v<l,  the  plaintitT  limi  i  tiny-  -hooting  in 
Kent,  and.  retiiruing  to  town,  arnved  ut  CiiariDg-craisis  SUitioD, 
and  took  his  gun  to  the  cloak-room,  paying  id.  (or  ita  cam  and 
raeeiriug  iu  return  ibe  usaal  reoeipti  The  gunnaa  then  in  a 
•ovndooiidilinBtbatwkMilamarcaiirBedtohim  on  the  fallowing 
Monday  tba  atock  wm  binkan  luid  tko  weapon  otherwise  injored. 
Mr.  AaamAW  VftuM,  taMriatar,  on  behalf  of  the  ooinpaay» 


dcntei!  •lia'  rhere  was  »ny  j^rnof  ti.at  the  dnmnge  wa-i  lidnc  nn 
the  comjwiny's  premises,  but  he  nianiiy  resisted  the  iloitn  on  the 
ground  that  the  com|vany  was  not  liable,  it  having  been  proved 
that  the  gun  was  wor»h  tnore  than  10/.,  and  one  of  tho  coiiditionii 
on  the  wctipt  being  tlitit  thr  company  would  not  be  rceponsible 
for  any  parcel  over  tho  value  of  lu/.  Ho  quoted  the  cases  of 
Parker  tBidth«  CampaqyamI  Yaa  Tool  and  the  CN»Bpangr,  to 
both  of  which  inataacca  th«  Jodgaa  in  th(^  High  Conrt  om  that 
the  condition  was'raaaoaahle,  and  nbtoived  the  company  front 
linbilitT  for  pareda  over  tho  aliOvO«t«ted  valno. 

His  hoxoi  it,  in  giving  jndgment,  said  he  had  carefalty  con- 
sidere<l  the  effo«  of  the  jadgmenta  gi»en  in  the  cfww  fjnoted  by 
Mr.  Willis.  In  each  iiiJKance  the  company  obtained  jndgmpnt 
for  a  lo!it  parcel.  In  thi«  inntanee  there  ii  ai:liT'  n<  i- — r  .  Ihm 
mind,  u  most  niatcrial  one.  The  article  deposttcd  bad  not  l>een 
lost,  but  had  been  depret-tatod  in  value  in  con««<piencc  of  the 
iivfii^e  of  the  article  while  in  the  care  of  the  company's  servant*. 
!!f  ■■■  as  ([uitoof  opinion  that  tho  words  meant  that  the  company 
woold  not  be  rcspoukiblo  for  the  package  itself,  and  could  uol 
refer  tO'dwnage  to  a  fnakaga,  or  words  to  that  cfftet  wosld  iaaa 
been  inaertadi  That  being  su,  he  isna*  giro  a  ▼erdkrt  lor  tha 
plaintiff  for  W.  fts,  wHh  cuta.  Ha  knew  the  company  loolced 
upon  the  ce»ea»  one  of  importance  to  thrmsi'lves,  iind  he  would 
give  limin  the  neccssarj'  leave  to  appeal,  on  the  uii(icr>taniling 
that  they  nlu^t  pay  their  own  ro>lR  in  any  event. 

American  cv  <,vaiu;Mau  "glailttjags. 

hmiQM  YiLLLST. 
The  report  of  thia  compaay  for  tho  year  ending  XoTombar  30th, 


€•31  receipts 

llirt.'lianeciua  ireifht  

I'll  »«ent'er»   

Kxpiesi  and  mail  


I8»t«!k 

2.-JIit..''.|ii 


Total  ctoM  reeeipta  

Total  espeniaa,.  

Katcaminpe  m  

KecMpta   trout   ineeatanants  and 

lulscellaneons   


Southern  (Vntrut  Road  proportioo 
Lehijh  Valley  trannporlation  lees  - 
iDtereiit  on  fleatini:  debt.  State  taxes, 

lo«8  till  Jlorriii  Canal,  Ac  

Interest  on  tunded  debt  and  axed 

rentals  of  leaded  lines  

Total  disbnrt««enta.„  ~  

Bakuee,  antplaa...  


Sis,.'.iu,*r4 

f».!i3i.<:":i2 

f^,i35^ia  ... 

?j^j;4«i. 

... 

»Sfil»  ... 

MJOM  ... 

HB»V>74  ... 

•MikMa  ... 

TH»  FA«snc.  BAlMMir  SIBn. 

Altoraey^lenenil  Harnmn  has  entered  into  an  agreement  with 
tba  reor^nication  committee  of  the  L'nton  Pacific  and  Kanaaa 
Paoillo  Bailrottds,  by  which  the  Governnieiit  i-<  to  ioin  the  com- 
tnittM  in  the  forecloanre  of  the  pioperlie*.  'I'he  committee 
guarantees  to  the  Cove rnment  that  -liall  receive  a  bid  for  at 
least  the  original  amount  of  the  I.otkU  kf  ■•  ntiy  puynients  made 
by  tho  company  to  the  tiovernment.  with  interest  ;i'  the  rate  of 
il  l.:;  per  ceiit.  The  agrtf-rnent  has  been  .signed,  »ud  active  »teps 
will  lie  taken  in  a  few  day*  and  an  announcement  madu  by  the 
comniitt»e  that  it  gunrantt-cs  a  niinimum  bitl  of  nol  le*«  than 
•T'."'' !,""!".  The  sale  of  the  tiXkU  will  be  public;  ho  that  tho 
Uovertiment  will  receive  the  bftielit  of  any  hichar  bid.  Tho 
guuranteed  bid  i«  to  Ixi  paid  iu  ciutk.  w  that  all  tboUoTCmmant 
'  liona  with  tha  property  wUI  terminate  on  contirmation  of  the 
doaun  aale.  Tko  committee  baa  deposited  S4..'>iXi.n<X>  a» 
eat  money.  Menni.Kiihn,  T.iDeb»and  Co.,  tho  Umkcrx  for 


thecommitn*.  haTaaaaore^l  to  the  eonimittee  the  fund*  rc<pmvd 
to  carry  it*,  agrecmewt  with  the  Oovemroenl  into  <  l^ct.  Tho 
.^ttornoy-ltcneral  hm  officially  iiifornie<l  the  .Senate  ot  hii*  agree- 
ment w:'-li  thir  lieorganisation  Committee  of  the  L'aion  Pacific, 
and  h:i^      l   ed  a  letter,  ftrom  Praaidon*  Clerehind  authoriaiog 

Hie  n^T'  viiioiil. 

rill- --iiI>-committee  of  the  Commit'. •<■  ut  -Iih  <  :  ];i  ]ii.'- 

KvuUui  .  -  iiti  Pacific  Railroads  has  dcciit.;«J  !n  i««uimeiui  a  Biii 
inslitu'. It  i:  ii  immmsion  to  settle  tho  Pacific  KuilroailH'  debts  to 
the  Government,  aud  providing  that  thu  Secretaries  of  the 
Tkwmry  and  Interior  and  tba  Attomey.Genanl  aboold  ooropoae 
tho  oommiaiion. .  Zn  tba  Sanato  on  Thnraday  Mr.  Allan  intro- 
dnced  a  remlntion  dtrecttuc  that  an  in<juiry  be  made  into  ibe 
propoaed  f oreclosura on  tha  Union  and  Kanfa.s  Pacihc  Railway», 
and  thot  any  action  tending  to  ionclosore  should  be  anapended 
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until  tlMiniiMniwtimailBedforlwd  bm  preMntoi  to  Coognw. 
A  diseuMian  enaued,  sod  further  diacoMion  on  tho  reiofatioa 

w(M  postponed. 

General  Cowan,  the  OoToroment  connsol  ia  tliu  L'liioM  Pacilic 
foreclosure  satts,  aayg  tha(  at  lease  cixht  moniha  will  be  loquirad 
to  get  the  proceedings  throiiKl>  tbc  Federal  Conrt,  nt  ho 

tliere  will  bo  oppmiti  jd  to  tlie  foretlu-iiiro. 


GRAND  IBQHK  Of  CAVADA. 

Tlic  fuDowin^  KtiuonBeMiMiit  afiipoats  in  tho  Cnwda  Otaettc 

of  January  liiili  ; — 

"  NotKe. — TLif  Gruiul  Trunk  Rnihvay  Company  of  Canada  will 
apply  (o  tliu  Parliameut  of  Canada,  at  the  next  .session  thereof, 
for  an  Act  autliorisiiiK  the  company  to  aid  financially  certain 
railway  cntnpaniea  with  which  the  Grand  Trunk  Rollwoy  Com- 
pany  of  Canodo  ban  troOlc  orrangementa ;  alao  ootboriung  the 
company,  with  tho  aanction  of  the  proprietora,  to  capiutiae  the 
mrenno  oror  draft  at  aoch  tiine  as  the  director*  of  the  ooaputy 
tatj  dolennine  and  to  nn  nmonnt  to  be  approved  tiy  iho  pro- 
prietors; also  to  increase  the  borrowing  powers  of  the  company 
by  tho  iuue  of  a  further  amount  of  4  cent,  curi-olidated  debenture 
stock,  or  by  the  issne  of  tiTininabk-  biind!',  for  tlic  ftenenil  pur- 
poses of  tlic  romiiKiiy,  v.i  un  iir:ii:iii];,  i  In-  iiilcr-j'tt  uu  nljich  sbull 
not  exceed  .M.i,ihhij'.  ^ll•rllIl^  |  t.r  uurtuni.  thus  cxtcridiDK  tho 
borrowing  powers  to  iiii  iirru  init  uf  principal,  the  intercut  on 
which  ahall  not  excevd  1,424,1)^^.  7e.  M.  sterling  per  annum; 
•lao  STonting  power  to  opply  tho  nnesercised  powers  granted  for 
•pecific  purpweo  by  tho  Acts  of  1887,  lb60,  and  1698,  to  the 
geoerol  pnrpoow  of  the  company,  and  ior  other  purposes. 

^3omi  Bai»  SoKritor. 
*  Gland  Tnaik  lUUwity  Conprnr  of  GHwd«. 

"  Dated  et  Bellerflte,  ttie  aist  DscomSer.  WS!" 

LATEST  SAKHINGS. 

Third  wiek  of  January. — Chicago  Afilwauki:«  and  St.  Paul, 
$468bOOO  —  docrcaze.  $49,000;  Jlissouri  Kansn.s  and  Texas, 
fSlIvOOO— decrcaae.  S42,000;  Teaaa  and  Pacitic.  S1»4»U00  — 
iaenam,  |l,iM»i  W«hMlu_«lMgS0O-dacnMak  9mi»i  Belti- 
mora  nad  Ohio  Sooth  Westero,  ftOi,00O— dscreoar.  WjOOO; 
Chesapeake  and  Ohio,  f21«,000— decrease,$!>,000;  Denver  and  Rio 
Grande,  $li-»7,*>Xi— de<-ren»e,  $l;V>UO;  Louisville  and  S'ashviile, 
S:f72.000— decrease,  $17,uOO ;  Mexicau  Central.  5-2:fi*,iX"0— increase, 
SW.iXH);  New  York  OiiUrio  aod  Westero,  SHiJ.OX*— iiureaae, 
SI.ChXI;  Southfrii  Railway,  S:Jrti.iKN> — decn.fiw.  S7.<»t ;  Missouri 
Pacific.  8;Wi,'.«M— ,ici>ren-.e.  S2-j,iX10;  St.  L.,uis  Sou-.h  Ucjtcrn, 
SlXVXIlJ — derrfa^ie,  SH.i»ii>;  Clini'laml  Ciiitinnuti  Chicago  iiiui 
Bt.  Louis,  tm.tXXl — dc<.rcn<.>. 

Second  week  of  January'. — >'urihcrn  I'acific, 8:231,000 — decrea»e, 

931,000.  The  gross  earnings  of  sixtv-tive  roada  during  tho   

ireoW  of  Janoary  show  a  decrcoae  of  '•i  tl  per  cent. 

Month  of  DooaBber.— Ohaaopoako  «ad  Ohio, 
«l,019,0<N>-iiicran^  V»fi»i  mc^iljOOO-Haenaoe.  MI,O0O. 
Kortbera  Central,  gross,  1li-?ftfnf>  diifmaani  198,000;  net, 
$125.000— deerMte,  $-26,000.  St.  Loots  South  Western,  gross, 
$-vJ><,*"H>.(_i„cr.-i>n-.  SlS.ii'Hi;  net,  J188.000— increaae,  *;5l,iXtil 
Cin  iiU'i  luiJ  Xurth  Wustuni.  ?2.;;.s"..17K— decrease,  9120.^7. 
Chiciipi  Mihvaiikee  ami  .St.  I'.iul,  trnii>.  ,S_'.."i71."*'" — decrease, 
Slf4,'X»);  net.  ?1.2»l,W0^iiicrca^f.  ?l,"tM.  I.rie  Kailway,  grosH, 
82,-j:id,i.W— decr(".isc.       '.i  -  nj  ;   iici:.  ,l.x-ri-aw,  "j74.t»A>. 

Bt,  Paul  Minneapolis  and  Onuiiia,  t'rn.>i',  ?';i1ii,<mri — iiirrfa.ie, 
91,000.  Northern  I'acitir,  grn.-s,  ?),4.>"..0<Ht;  net,  J.".7i>.i«Ki. 
fiontheni,gnioB,  11.700,000— decrease,  8137.000;  net,  S.V*;t.OoO— 
doercMO.  955,000.  Wabash,  gru«>»,  $»Uo,000— decreaae,  8100,000 ; 
net,  92d9;00O-iiwrMaa,  99,000.  Atcbiaoa  Topeka  and  fianta  Ji, 
ftrasa.  92,852,000— inmase,  986,000;  not,  |8&I,llXNWiier«aae. 
9:lt>,000;  net,  after  taxes  and  rentals,  SV27,i>t:i0— inereaaeb  960.000. 
ClereLkod  Cincinnati.  Chica)?u  and  i^t.  Louis,  grass,  91,2(>4vOO0^ 
increase,  $16.0(X> :  net.  SMJ.-'tK'  increase,  $44,000;  surplus  after 
chnrgen.  SIW.OO"-  inrreiuie,  J^JI'.lmhi. 

Month  of  Kovcn>b<  r.— <  )rcp<jii  Improvement  Comjiany.  gross, 
92W,00t>— decrco«e,  SII.'hXi;  ' Hft.  $<il,i';H>— increase,  S2.!,000. 
During  the  month  of  N<ivembi  r  the  gross  faniir.gii  of  1:14  roads 
amounted  to  S.''7.'Jir, shmving  a  ii<\  ri  .i<-c  r>f  ,'<.",,i:7h.4.",1_  or 
9  03  per  cent. ;  while  their  net  earuingH  aniuunted  (o  $l'J,-jV<i,(/27, 
•bowing  a  decrease  of  9Slli378,i5tf  1,  or  mft  per  eent. 

RAILROAD  NOTES. 
The  Ulinoii^  Central,  with  the  objwt  of  diverting  traffic  to  the 
Gulf  port,  has  reduced  its  rates  on  export  corn  from  Illinois 
points  to  New  Orleana  by  -2  cents,  thus  cutting  below  the  recent 
Tranklino  radnctioo  m  the  rate  (nna  Ghieafn  to  the  Atbatie 
It  to  reported  that  tho  AtcMaoD  wUl 


opondiBg  vedootioo'in  the  rata  to  Oalroatoa,  where  the  compaiqr 
has  poretnaed  large  tenninato  tar  unloadiiig  grain  direct  into  the 


$1,000,000  of  dclionturea  of  the  KewTork  and  Oaoada  BaOroad, 
in  renaymont  of  advances.  Tho  line  ia  leased  and  Tirtaally 
owned  by  the  Delaware  and  HodsOBi  which  haa  sold  the  ~ 
tores,  guaranteeing  princifiat  and  Hitereet.  Aa  it  to 
that  tli9  advancee  m  oaeatioti  cbleiy  repmenta  mooej  lost,  tha 
traoaaetioB  hss  ezeitea  mnch  eritirieni. 

The  preliminary  report  of  the  Delaware  and  Ilud.-^in  (  anal 
Company  for  hliows  a  r'  jatlnir  debt  of  ?! .:i< i" and 

indicates  that  a  little  ov  I  )  i  :  <  <  iit  \\ns  i  iu  iu  il  mi  the  stock 
for  the  twelve  months.  'I  he  im  reasu  in  the  tioiiling  debt  is  aaid 
to  be  due  partly  to  the  falling  off  of  earnings  and  partly  to  the 
expense  of  doubling -27  niileii  of  the  track  between  Albany  and 
the  Susqaehanna  Kiver, 

A  large  majority  of  both  classes  of  bond.s  of  the  Colorado 
Midland  Railway  lias  as.<iented  to  thr;  extension  of  the  bond- 
holders' agreement  to  July  l.it,  1'^'.'7.  The  committee  accordingly 
announce.^  tliat  it  will  now  ]iri>ceed  to  prepare  a  plan  of 
reorganisation  and  to  snbaiit  the  same  to  the  boudbolaers  for 
their  appwfilaa  Booa  as  peaetkmblfc 

ThaoAeiakof  the  llisaonri  Kansas  and  Texas  Railroad  say 
that  as  the  month  of  January  laat  year  was  an  exceptional  ona, 
they  expect  a  small  decrease  in  earnings  this  year;  btttthat 
from  February  onward  the  ratio  of  gain  of  the  earlier  part  of 

the  fiscal  year  is  likely  to  be  maintained. 

The  ilirixlor>  df  the  Chicago  St.  Paul  MinncJipfili.-"  ami  Omaha 
have  declared  a  d;;  ni. ml  lA  per  cent.  On  the  jireferred,  and  of 
2  per  cent,  ou  the  common  stock,  on  account  of  the  present  year. 
Tho  nport  for  UM  ahowa  that  tha  company  aetaally  eanwd  SIM 
per  caut.  ott  tha  comtton  atflohi 

Last  week's  East-bonnd  all<iail  freight  tonnage  from  Chicago 
amonnted  to  71.<"Xi  tons,  as  compare<l  with  78,050  in  the  corro. 
spending  week  of  hm  year.  The  Pitt.sbnrg  Fort  'Wayno  aiid 

Chicago  was  the  lender  with  ll.i»iii)  tnns. 

Bpprc«cDt!ilive«  of  )feven-i  ightb>c  of  the  Atlantic  and  Pacific 
bondholders  have  accepted  the  otter  of  the  Atchison  Topeka  and 
Siinta  Fe  Railroad,  and  will  not  coD:«ider  (he  Atlantic  iticoine 
bondholders'  protest. 

The  receivers  of  the  Baltinove  and  Ohio  Railroad  will  pay 
on  February  1st  the  roupooe  titeu  due  on  the  ccnaolidated 
5  per  cent,  gcrid  bonds  of  the  company,  and  all  other  interest  duo 
on  tha  aamadate.   

It  to  now  said  that  the  Interstate  Commerce  Committee  of  the 
Hooaa  of  BapraoeBtatiroa  ia  favourable  to  reporting  the  Fooling 
Bill,  and  that  an  ellortwill  ha  made  togat  thamaaaorapasacdthto 


SteamerN 


The  Delaware  and  Hudson  Caual  Company  has  issued  to  itielf 


U  is  stated  that  there  is  still  .some  possibility  of  the  Lonp 
Island  Railroad  deal  being  brought  off,  although  Mr.  Little  a 
examinatioD  of  the  compaar'a  bowa  will  ahow  -nry  anfarouaUa 

results. 

According  to  advices  from  Chicago  the  directors  of  the  Soo 
lino  IWiVas>*w  notice  that  ther  have  decided  to  peatpoM  the 
date  fOr  cutting  the  ntea.  In  the  meantime  a  conference  will  be 

held.   

The  Chicago  Burlinpton  and  <  >ui(ii  v  will  prob.'ibly  soon  add  a 
small  line  to  its  southern  sy.steiii.  with  the  object  ol  r-i^iucing  tho 
distance  between  Chicui{0  uiid  Kan»a'9  City  by  about  -^4  miles. 

It  is  reported  that  the  Searie  and  Stanford  and  Crocker 
intoreiu  are  combining  to  prerent  the  TC^ieetion  of  C.  F. 
Huntington  to  the  presidency  of  tha  SoBthem  Paetlie. 

The  Chicago  miwaakee  and  St,  Paul  has  paid  off  some  of  ita 
men  in  cottaaqoence  of  the  poor  amonrt  of  baaineaB  it  u  now 
doing. 

Under  the  new  Oli:o  sol't  roul  agreeTij-Tt::  the  allotment  to  thO 
Baltimore  and  Uhio  Kuilroud  is  increaHed  by  2  per  cent. 


general  lleiDS. 

DIVIDEND  ANNOnnCEICBNTS. 

fThsdats  gimi  la  panotaeses  Is  thsl  od  which  the  Mncvncniioal  w*s  made' 
Great  Southern  and  Western  Railway  Mannary  22nd). — At 
the  rate  of  •'>}  tier  cent,  per  annum,  carrying  :!,<ilHJ/.  to  reserve 
fund,  and  2-S..'.Ky/,  to  i;ex-.  m  i-yiiit  ;  corres[>oiidiiig  |)eriod  last 
}-ear,  at  the  rate  of     per  cent.,  and  \>,0\JOl.  to  reaerre,  carrying 
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orer  27,<40L  Tfa«  *idctKb  piiid  daring  the  past  ten  yenrs  bare 
bMBMundcr:— 


1W7 

lt»l.. 

MR.. 

I8M.. 


Jon*. 

£2  :.  n 

2  2  6 

.   2  M  U 

.   2   5  (I 

,  2  10  0 

.  «  6  « 

.  2  10  0 

,   2  IS  0    3  13 

,   2  12  6    9  15  0 

,  3  13  6    3 13  • 


 a  »  9   A 10  >   £419  < 

Orart  yordwrn  Binlinqr  (Janaur  28th).— At  ibe  rate  of  .4 
per CMil.  per  tnanm  on  the  orlgimU  •lock  of  tb«  conapany,  Ririug 
for  tlie  balf-yeitr  2  ptr  cent.  t«  th«  pratered  converted  ordinkry 
■toek,  per  cent,  to  the  defernd  cmiT«rtcd  ordinary  itock,  U 
per  cent,  to  the  B  stock,  and  2^  per  cent,  to  the  A  stock.  Tli<^e 
rmicit  will  make  the  dividend  for  the  whole  year  as  follons  — 
■I  pfT  ppTit  to  the  prefprrtii  converted  ordiimry  sttvk,  J}  pi-r 
rc;.t  to  the  dpfcrrccl  coi.Tortfd  'ordinary  stock,  'j  pur  ctnt,  to  tho 
B  etocK.  ittid  »^  per  cent,  tci  th'^'  A  ftot  k.  The  biilarict'  csirricd 
forward  m  6,1<X>7.  (a({Bin>t  Yor  purposes  of  compari'.oti 

we  subjoin  »  staCemcnt  of  tiie  dividends  patd  dnriag  the  paAi  tea 

Jvt*  OiMMntor  Tnfol  on  Dir.  oa 

Half.jw.  Baltwar.      "Ordiiwry."      "A  stock." 

1*7        £1  l«  0  .„...£3  17  fl   £4   7   6   £2  15  I) 

IHT*    I  10  O    3  17  6    4   7  «    2  15  0 

1»0  1  15  «    3  2   6    4  17   6    »  15  0 

IKM    1  15  0    3  0  0    4  15  «    3  10  0 

18UI    1  12  6    2  15  0    4   7   6    2  IS  0 

IHW    1  111  n    2  li   6    4   2  C    2   5  0 

IHtO  1  JO   0    1  10  0    3   0   0    ..  .  nil 

1««  1  10  0    2  0  0    3  10  0    1   0  0 

l*i    ISO    S   7  C    »  12   5    1    S  0 

im          IM  9    313  0    «  3  <    3  0  0 


ATCnc»^..«l  10  0   an  9  — .H  t  9  . — »  4  6 

LuKSshire  and  Yorkshire  Bailway  (January  25tb). — At  the 
rate  of  &|  per  cent,  per  MwaiD,  with  a  balaoM  of  about  2i^lX)0L ; 
comparing  with  5}  |Nr  OTnt.  and*  MawN  of  about  MhMOL  For 
parpa>es  of  companoon  vo  appood •  otataaeakof  liio dlTidanda 
paid  daring  (bo  poat  ten  nan  r» 

JvMt  Deesnber.  Year. 

1«7  AIT  «   t»  7  0   £4  5  0 

"  •    4  S  « 

«    410  0 

0    4  5  0 

6    »  17  6 

0    3  18  6 

0    3  2  6 

0    4  0  0 

«    410  0 

4          »  y  • 

I  a  IS  0   £2  5~3   „ie4  8  9 

STctraponiaa  DiitrtM  fiailway  (January  2(>th).— At  tho  rate  of 
9i  per  cent,  par  aanimi  ca  tlia  preference  tumk,  ttrryiag  forward 
4w«/.  For  the  oorrwpcnding  half  of  th»  diridacd  wa»  at  the 
rate  of  2i  per  cent,  per  annum,  and  7691.  ««•  Carried  forward 
SnbjoisM  la  a  statement  of  the  diridandi  paid  On  the  5  per  eenc. 
preference  stock  during  the  paat  ten  years : — 


18g7 
1>«8 
!«• 
1«M 
1C»1 

tm 

1K« 
im 


June. 

j^O  IS  0 

ml 
ml 


I>i*i.N*mb«T. 
nU 

ill   7  6  ... 
oil 


0  IS   0    .    0  10 


I  5  0 
I  12  6 
1  7 
1  17 
1  10 

1  u 


1  5 
1  7 
0  15 

0  IS 

1  i 
I  t 


jtl>  IS  0 
0  7  6 

nil 
ISO 

2  10 

3  0 
3  3 

2  12 

3  U 


Awwa  ^1  I  8   Ml*  9         jei  16  6 

3lortfa  Bartam  Railway  (January  88lh).— At  iho  rate  of  7|  per 
cent,  per  annum,  as  against  ^  per  cent,  fur  the  cOROeponding 
period  last  year.  The  following  table  of  the  diridande  paid  on 
liorth  geat'em  "Cooaob"  daring  the  past  ten  years  wi!)  bo 


fonnd  veefol  fer 


iaB7- 

1800  . 
1W1„ 


iw* 

leas.. 


Jane. 
£2  7  « 
.   2  12  6 
.   3  2 
.   3  7 
.  8  0 
.  110 
.  S  7 
.  2  10 


fli  eompanaon  :— 


3  IS 


December.  Year. 

.£8  5  0   £i  12  6 

..   3  12  «    6   5  0 

..    *   ■>   e    7   5  0 

..      17  r.   7  5  0 

..  1  10  0    6  10  0 

S  7  «    4  17  6 

0   s  17  e 

C   5  17  G 

6    12  fi 

43    Bin 


3 
3  7 
3  12 


.fSU  0 


,£•11  B 


.M  3  0 


Great  Northern  Railway  of  Ireland  (Jannarr  26tb).— At  tho 
rat<-  of  «.J  per  cent,  per  annum,  earryiag  6,0001.  to  reserve  and 
;J8,I0W.  to  next  half-i  etir.  in  comp»iri»<>n  with  per  cent.,  .S.OCW. 
to  reserve,  and  n  biiluiu'- of  :ll.rif^/.  fr.>ri-!.iril.  Vor  tho  paiit  ten 
year*  the  dividends  paid  on  the  consolidated  stock  of  tlie  com- 
paaj  hare  iMeaaa  uader^ 

Oeeeaiker. 


im.. 


.£2  S  0 
.  3  10  0 

.300 

2  0  0 
2  10  0 


1W4 


2  IS  0    3 

3  0  0    3 

8  0  0    3 

3   2  6    3 

3  3  «  .„   S 


  Year. 

.AW  0   £419  4 

iH  6              8  7  0 

3  0  0               4  0  0 

2  0  0              4   0  0 

0  0              5  10  () 

0   0                 .'.].-,  M 

0   0.           I'    II  II 

SO               6    6  0 

7   6               6  10  0 

7   6                6  10  0 


iTennB.  ~£au  •   £aU  0   £»  •  9 

TaS  Vale  Railway  (JaiManr«lhWeitlioi«M«r  S^por  cent, 
per  annum  (equivalent  to  8|  per  east,  per  aimnm  on  the  eld 
vt'ifk),  carrying  S.O(:K>f.  to  reserve  and  1,8141  forward  to  next 
bali-ycar.  For  tbe  corrcvponding  half  ot  1895  the  dividend  was 
at  the  same  rate :  ii.OifOl.  waa  placed  to  reeerre^ and ijiSSl.  carried 
forward.  The  dividends  for  tho  past  ten  yeara  (Manming  tlw 
stock  still  undiTtded)  hare  been  ae  follows : — 

Jane.            Deoember.  Year. 
1837.    Jer  0  0   i!6  10  0    ,£18  1«  0 


1833. 

1808.. 


7  10  0    7  10  0 

7  10  0    5  0  0 

8  li  0    8  IS  0 

  314  3    tlO  S 


4  I 
4  18 
4  18 

3  IS  0 

4  1  3 


4  18 

8  3  6 

4  1 

4  1 

4  1 


a 

8 

8 


»  0  4 

13  10  0 

7  li>  « 

.'.  i; 

ft   2  li 

7  3  9 

8  2  6 

7  16  3 

8  2  6 


.Kttmga   Xt  17    li   JU  9  lOi    £9  7  n 

Mori!)  St«ff(»rd»hin!  Railway  (January  2Kth>. — At  the  rate  of 
5  pi-T  cent,  per  uiinam,  nn  nj^ftirist  ij  for  tluj  c<irresponding 
period  The  baUacci  carried  forward  is  i.iJMU.,  against  4tllt8t. 
Babjoined  is  a  statement  of  thadiridinda  paid  h;  taia  eoapaDy 
during  tho  past  ten  yeara:— 

Jane.  December.  Year. 

1887  £1  1»  0   £3  3  6   £3  17  « 

im   2  0  0    2   5  0    4  6  0 

19(»  .    2  0  0    2  10  0    4  10  4* 

1890   2  10  0    2  10  0    .    5   0  0 

1801   2   7   6    2  12    il  5   0  0 

1W2   a   2  6    '.'Ill   0    4  12  6 

UU.  „.  8  0  0    3  10  0    4  10  0 

ML^  ,   8  8  0    t  ■  •   »  4  4  4 

  I»  0    8  8  4    4  4  0 

  2  0  0   2  10  0    4  10  0 


£2  10 


.£386 


£4  9  6 


Hull  and  Bamsley  Railway. — The  accounts  show  an  available 

bulanre  'inclndinc  ttn*  nmniint  brought  forward  from  the  previous 
half-year)  of  "k!, 'I'liis  will  admit  of  thr  iKiyrrifnt  of  the 
ndditional  interest  for  the  ivlmlo  year  at  tli<>  rate  of  J  per  cent, 
per  annitni  to  the  secoiid  delxTjtiiri-hijlder.a.  and  the  dvn-i^tors 
recommend  the  dclaration  of  a  dividend  for  the  half-year  on  tho 
ordinary  etoek  at  the  rate  of  2  per  cent,  per  aaniUB,  oanyiqg 
forward  a  balance  of  10,2851.  to  next  half-year. 

Xorth  London  Railway  (January -^^l!!). — At  the  rate  ot  "j  per 
rent,  ptjr  annum,  adding  3,500^.  to  reserve,  and  carrying  iarwud 
4.7i»Ji'.  -  L-on-jparing  with  a  dividend  08  (hOiatO  OC  7)  per«eilt.par 

annnni,  and  a  balance  ot  3..'k)0i. 

(ilher  Kailwttys. — Londori  un<l  Blacltwnll  at  the  usual  rate  of 
4i  [>er  ceot.  per  anr-.utn  i  Foriti -bridge  at  the  usual  rot<>  of  4  per 
Cf?nt.  per  annum  ;  Cork  and  Macro<jra  Direct  Ruiliray  at  tho  rata 
of  21  (against  I  jM;r  cent.  |>er  annum;  Currizal  and  C'cm 
Blanco  liaU-^oarh'  divi..  i  i;  i  I  I^f.  1  .'!l-:iJd.  p-cr  ^.hurc.  pnyablo 


Pebroary^rd;  Copiapo  liailway,  dividend  of  <b.  2|d.  per  share 
for  the  three  aootha  endiag  Septanlier  SOtb.  ptvaUo  I'el>> 

ruary  4th. 


Tramway  and  Oini.ibiis  r'omp.iniea.  —  Greenock  and  Port 
Ulaigoiv  Trumways  a(  the  late  of  0  (againul  •>/  ]H^r  cent,  per 
annnm ;  Glasgow  Tramway  and  Omnibtu,  Is.  per  share  S!.  paid 
(against  nil) ;  Omnibus  Proprietors,  Limited,  at  the  rate  of  H  per 
cent. ;  Dublin  United  Txmnanfa  at  the  nta  of  ft  (agaimt  fi)  per 
cent,  per  annum ;  London  Oetierel  Onmibne  at  tfce  rata  oi  10| 
(against      percent,  per  annum. 

Misct'lliMiepu.5. — Western  Wagon  aiid  rroperty  at  the  rate  of 
(against  H)  per  cent,  per  annum  ;  Scottish  Wagon  at  the  rate  of 
u  (agaiitjit       per  cent,  per  annum ;  l(r>»tol  and  ijoutii  Walea 
BatlwiV  Wagon  at  the  rate  of  10  (againat  10)  f«r  cent,  per 
aBnem  {  Grand  Canal  (Ireland)  at  tlia  fnto  ol  3|  (againit  4). 
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BAILWAY  8BRVANIS'  HOURS  AND  WAQES. 

A  TOf  iiiar  uidmn  hns  been  issuod  liy  the  gem  ial  iiiiiuagor  of 
tlx'  Xunli  f;;i.-.ti-i  i'.  linil  .vny.  si-'tintt  foi-th  tlio  altfr;.i  whirh 
the  (--oiupiitiy  propose  to  make  in  tlie  tiours  nii<l  pay  »(  ihe  staff 
in  seTf-ral  grades*  of  the  compi»nT'.s  service.  It  states  that  the 
directors  have  had  uuder  cooaideratiou  ih«  wages  and  couditiou^ 
of  cerviM  of  lh»  eooqNivj'a  aanmu,  and  Imto  deeidad  to  mako 
tbo  •ItantioM  dotuled  Mow,  in  odditton  to  tbow  in  tho  goods 
dopartmctit  already  aiinouui-cd.  The  alti'rations.  excepting 
whero  otherwise  «|>ociQeJ,  will  take  effect  a»  from  the  wct-k  com- 
ttenciuK  the  -iird  instant: — Sinnn'm-.n .  Tliirty-five  Rtgnal 
Oobina  are  to  b«  clatuied  as  eight  Iiluii  s  lii.>!  tifty  cabioa  an  ton 
hour"  e«liiR*.  in  mlclition  to  those  already  bo  cIsishciI.  as  ?t»?n  no 
the  r.'-jce^Mirv  iirraiii^f  ni'-Tit  -  I'ini  be  tnade  and  the  re  juiiit"  liunilitr 
of  iui  iiiiouai  tucn  arc  ajipmnto'i.  Th»  follotrint;  ini'tlirnl  oi  pay* 
iiiiMit  for  Sunday  duty  will  in  fntiiri'  l>e  :ido]itrd,  it  bi  iiiif  under- 
citutfd  that  Sunday  time  includi^.i  ail  hours  T.tu'kirU  l>i:t.w««n  mid- 
night Saturday  and  midniRht  Sunday : — Each  hour  of  Sunday 
duty  forming,  part  of  a  regular  shift  which  commeocea  ou  or 
extendi)  ioto  Soodoj  vill  be  ])«id  for  »t  the  rate  of  ono  fortif- 
eighth  p»rt  of  tbo  woekly  wage.  Ftor  Sunday  duty  worked  in  ohoit 
p«riod«  for  p«aaing  traioi),  Ac,  and  not  forminsaooBtiiiuous  part 
of  a  regular  shift  of  duty  (ho  following  scalovul  booctcdnpon  : — 
Tor  less  than  2|  konra,  i  day's  pay  at  ordinoiy  into :  for  2|  honra 
Olid  leas  than  o  hours,  i  day's  pay  at  ordinary  rat«;  for  b  houra 
and  1ms  tbnn  'I  hoor><.  }  lay's  p»T  at  ordinary  rate ;  for  7J  hours 
and  upwiirds.  1  duy'n  piiy  nt  ordiiinry  rutt-.  Kur  cuch  call  on 
duty  not  U-'?.^  tliuii  1  hour  will  Im  allowed,  and  interrala  between 
calls  of  le!ii  that!  -  hours  bo  added  to  the  time  worked  and 
treated  u.s  coutiuouuti  duty.  The  existing  avBtem  of  classifying 
signal-cabins  in  twelve  classes  according  to  lever  movements  is 
to  be  adhered  to,  but  it  is  remgnised  thjat  the  lever  morementi 
are  not  in  nil  etias  n  final  tart  w  tho  itoportanao  of  a  cabin,  and 
»  nriaion  baa  boon  ohhIo  oI  tbo  wagaa  at  cortain  oabnia  through- 
ont  the  Ryetem,  with  the  object  of  increasing  the  pay  at  the  more 
important  CAbins,  dne  regard  being  given  to  the  effect  on  the 
men's  earnings  of  tbo  alterations  above  described  in  the  calcaht. 
tion  of  Sunday  pay.  Spare  relief  Nignalmen.  who  are  called  to 
rcliave  at  8ignal-pabin«  at  which,  owintr  to  th?  rime*  of  nrrivnl 
and  departUfi?  of  liio  tmu-.s  by  winch  tliey  tnivfl.  il  ir> 
))f«ri>9«ftry  to  remain  any  undue  lou^'ih  of  tiino  in  adduiun  to 
tlu-  b'jurs  on  duty,  will  receive  an  sillowanco  of  iJ-.  jn  r 
day  for  expenses.  Passenger  Departmeiti  ^ihunters. — Reducliunit 
are  to  be  made  in  tho  working  hours  of  certain  shnnters  employed 
in  the  passenger  department,  and  a  new  classiticatioa  baa  been 
made  of  tho  autions  at  whioh  paaaengar  abnatan  an  onplogred, 
based  upon  tbo  nmonnt  and  natnro  of  tho  woric  at  oaeb  atabon. 
The  dnntioa  of  work  at  the  various  stations  will  be  8,  10,  or  I  J 
boon.  InthocasooE  10  and  12  hour  shunters  intervals  for  meals 
areallowoJ  asi  the  traffic  permiti).  Pauengi'r  Department  HUiff.— 
No  advances  cjib  be  given  to  ordinary  platform  porters,  whose 
wa>fcs  arc  cnrbiidercd  adpqi3ftte  lit  thf' present  time.  The  advances 
to  be  given  to  certain  nuttrin  varionsi  grniles  m  tlio  piueenger 
tlspiu-tiuent  will  appear  on  the  pay-billu  for  the  »o<  k  ending 
Fnday,  January  al^tb. — Oood*  awl  Mineral  Ov^r,ilt — All  bour^ 
worked  between  Saturday  midnight  and  Sunday  miduight,  aro  to 
bo  paid  for  at  rate  and  a  quarter,  the  ordinary  rate  of  wages  per 
honr  boiog  token  as  one-sixtieth  part  of  the  weekly  wage,  riaie- 
iafl»nj—iii»  wages  of  permanent  wajr  Uwgthnwn  (nbamanien 
and  undonnen)  employed  upon  MNain  Motiona  of  On  lailway 
are  to  bo  increased  la  Mr  weak.  TbO  lodgiaMwnaifltr  gang- 
men  when  compeTlod  to  lodgo  nwa^  from  bonola  to  be  iiwiminiii 
to  Is.  per  night. 

The  conference  of  the  A&iiociatGd  Society  of  Locomotive 
Engineers  and  Firemen  was  continued  at  Birmingham  on  Satur- 
day. A  long  discuaaioa  took  place  on  the  eyeatght  qneation. 
Owing  to  tho  piQWBt  qatem  of  teatins,  it  mo  aUaged,  many 
unembon  bad  bean  nabiriy  disqualified  from  ■erriee.  Kepro- 
aentations  had  been  made  on  the  aubj^t  to  the  directors,  and  tho 
reply  was  that  the  conditions  were  ira[>i>-<cd  tipoutheto.  It  was, 
therefore,  decided  to  approach  the  Board  of  Tiiwle  with  a  view  to 
aeonring  an  intimation  to  tho  railway  oompaniea  that  a  practical 
eyesight  teat  would  bo  suffiiiont  iri'btcad  of  the  tht-ort'tical  test 
now  in  vogue.  Tlie  intention  of  the  conk'rencc  is  to  submit  the 
proposed  altenUioiui,  sanctioneii  during  the  moetinfi^H  of  the 
previous  three  days,  to  the  vnrious  railway  companie.=^.  It  is 
desired  to  secure  the  auiipvrt  of  the  engineer*  and  tiremen  in 
general,  at  present  divided  into  three  societies,  and,  with  thi^ 
object,  a  reaolntion  was  adopted  informing  all  enginemen  and 
flmaon  that  tbo  aMmban  ol  tbo  aoclety  tn  |MtpM«d  to  open 
nagotHitioos  with  a  viair  to  a  joint  praatatatiaB  of  requests 
witbin  fourteen  days ;  aim  tbo  amalgamation  of  all  onginemen 
aod  firemen  in  one  sociejgr.  It  waa  twrtbar  TMolred  to  a{>proach 
tbo  Tarions  boarda  of  dineton  with  n  mquak  bn  tbo  apfioiiit* 
moot  of  a  eooeillatlon  boaidin  coBiMOtiM 'iriUt  Mwb  t«lbni]r> 


TEE  PSOP06SD    BUTK-KETKHXT  AKALGAMATIOK. 

Me&srs.  Clmrles  Mii''>'y  and  Co.,  Mute  Dockii,  Cardiff,  havo 
iawed tbo ftdloTt  in 'ircnlar,  dated  Jununry  J:2tid,  to  theabaro- 
IniUeraOt  the  Khvunii.y  Itjiilwny  Company: — "  large  nnmbor 
of  aiiafebolderK,  having  carefully  congiderttt  the  termK  of  the 
propoeed  amalgamation  with  the  Bute  Docks  C'omiwny,  have 
coma  to  the  oonclusion  that  it  would  be  most  injiinouR  to  tho 
intereotaof  all  ctaBte.H  of  shareholders  toaccept  the  »ame.  .K  com- 
mittee of  influential  gentlemen,  hoMitij?  in  the  nggrepnt<>  f^ver 
tW.t.HXt/.  stock,  has  been  formed  to  oiif.os.'  ti,.'  sale  of  our  |>ni[iLrtv 
on  tho  condition.^  Ret  forth  in  the  liill.  In  accordaoce  with  the 
instructions  of  the  committee,  we  enclose  a  circular  letter 
addressed  by  them  to  the  shnreholdcr.».  together  with  copies  of 
b  tt(«ra  which  have  appeared  in  the  local  press  on  the  subject.  Wo 
a'no  enclose  a  form  of  proxy  for  the  fortbcoming  meeting,  and  in 
the  event  of  your  being  liuahle  to  attend  tbo  meeting,  or  tho 
taking  of  the  poll  suWijuently,  we  ihall  lie  obliged  by  your 
signing  same  and  returning  it  t'l  us  without  delav.  when  we  will 
lodge  it  with  tho  secretary  of  the  Khymney  Railway  Comfmny. 
Should  you  reauire  any  farther  information  on  the  subject  we 
■ball  be'  pleaBe4l  to  furnish  it."  'l*ho  shareholders'  committee 
cotif>!st.<  of  Mr.  T.  J.  Waller,  Bavnar'l'  iinrk.  Surrpv  ;  Mr.  IT.  (i. 
\Vi,u.'.  Whitley,  Melksham,  Wilts.  .Mr  H  I".  I.iiir.,(i.  11,  High- 
streei,  Cardiff;  and  Mr.  J.  L.  Smith,  tbo  I'l-rmb  ,  i'cngam,  in-ar 
Cardiff.  The  committee  has  issued  ii  in -dur  which,  afr<-r 
describing  tho  terms  of  the  proposed  amjilKiimation,  proceed.^  sin 
follows: — "The  voting  power  as  fixed  by  the  Bill  will  give  ihreo 
votes  to  tho  Marquis  of  Bute  and  the  Bute  trnstees  as  againat 
OTary  two  TOtao  bold  by  tbo  whole  of  the  other  abareholdors. 
In  consequence  of  tbo  Marqiiia  of  Bote  holding  the  whole  of  the 
ordinary  stock,  be  will  secure  the  right  of  aubaeribioy  for  tlie 
entire  amount  of  all  new  is.suea  of  debentures,  pwlaroneo,  OV 
ordinary  stocks,  whether  such  issues  are  for  the  purposes  of  the 
Rhymney  Railway  or  the  Bute  Docks.  Tho  SIiir.|iiu  and  the 
■Rute  trustees  will,  by  meiirf  of  their  inaionty  of  thrr'f  Totcs  to 
two  in  the  amalgamated  I'Dtniumy,  In-  in  n  position,  in  Hjjitr  of 
any  oppf^ition  of  the  Hhyoini-'y  Kburi'boUliT.-.  to  punnintt-n  tlie 
wbolc  of  the  iitock  of  tho  TbII  \tt\>-  Jidiiway  or  otiicr  ruiiway 
coni|mriv.  and  place  snch  stock  l)«£ore  bi>tii  lite  llhymney  prcfer- 
er.c  nnd  till'  Rhymney  ordinary.  The  risk  of  snch  a OOWOO  of 
artion  iMMiit:  pnraned  is  evident  from  the  foct  that  tbo  Bate 
Cotiipttiiy,  in  their  own  Bill  of  thia  aeaaion,  are  acking  Varli». 
mont  to  grant  them  nowera  to  enter  Into  an  agreement  of  this 
nature  with  tba  Tail  Vale  Company  and  other  railway 
companies."  Shareholder!)  are  nrged  to  oppoee  this  Bill,  eitb^ 
in  person  or  by  proxy,  at  the  forthcoming  general  meeting  of  the 
railway  company. 

The  Bfcretnn"  nf  the  eompar'.y  h«.=i  i?-5tiefl  the  following 
circnUr,  datfd  January  J'I'.li  : — "In  t■cr^vn^din^'  tho  balf-yeiiriy 
report,  I  am  instructed  by  tbr  d:r<-.:  rnr^  a>;ain  to  point  out 
the  advantageii  whifh  will  rei^ulr  fmni  tiio  Buto-Hliyniuey 
amalgamation,  an  ^reemcai  for  wbici>  wi.l  bo  submitted  to 
tbe  !liar«brildcr.'i.  The  persistent  attacks  on  the  amalgaaaa* 
tion  in  certain  newspapers  by  persons  professing  to  bova  tba 
intanita  oi  the  ahareboldtra  at  hnart.  Mit  wfaoae  argnmaiita 
baHo  tfaatr  pnfMooa  and  betray  their  origin,  make  amao 
obaenrationa  necessary,  especially  as  theife  arguments  hare  now 
been  adopted  and  circulaited  by  some  shareholders.  The  sub- 
stantial increase  in  the  value  of  tne  Rhymney  ordinary  .stork  sinre 
the  amalgamation  was  first  proposed  affords  chvtr  >  vulenL'e  of 
the  further  ad rantapo  which  may  bo iintiripated  from  liie  pas.sing 
of  the  Itill,  and  i.s  the  !iiiii|ilrst  answer  to  tbo  critiL-istiif<  ftbov.- 
referred  to.  The  preference  Btocliholders,  thnuRh  receiving  tb.- 
Rami'  dividend  a.J  lierctol'ore.  wlU  become  holders  of  purl  ul  ii 
larper  anioui!!  of  stock,  commanding,  therefore,  a  betUJr  position 
in  tin)  market,  while  tho  proposed  change  of  name  of  tho  amalga- 
muted  company  to  that  of  *  The  Cardiff  Railway  Company  *  vQl 
remove  the  aMrkat  diMdrantaga  irhiab  atfeaebea  to  dock  oon* 
pauiea,  and  render  ita  prefermoe  aleaka  sfailable  for  traatao 
inveatments.  There  is  thenioM  no  raaaen  why  the  pn- 
fereuoe  stocks  of  the  amalgamated  ooenpaaj  should  sUnd 
lower  than  do  the  Rhymney  preference  stocks  at  the 
preeent  time.  Tho  debenture  stockholders  will  have  the  like 
advantages,  and,  in  addition,  the  rnnrersifin  into  3  per  cent, 
stock,  thus  increasing  tho  inarkcl  value.  Tho  main  advantage 
to  the  ordinarr  share^holders  is  the  BMoranco  uf  a  fi^ed  pre- 
fi.-reiilial  dividend  of  iM  per  cent,  from  the  date  ot  tbo  amalgama- 
tion, inst'-nd  of  a  tlactuatmg  dividend  as  heretofore.  This 
dividi  rid  i:s  !^l5cured  generally  upon  tbo  aggregate  rerenuoa  of 
ilie  Bull,  aud  Rhymney  Companies,  but,  specially,  by  being 
preferred  to  all  the  ordiaatx  abana  heM  hf  the  Mavqaia  oC 
Bute,  and  SOO.OOOf.  preferred  ordinary  stock  tamed  to  tbo  pnUic, 
the  dividends  on  tho  Bute  ordinary  capital  amounting  to  between 
50,0001.  and  60,000f.  per  annum.  It  is  provided  that,  should 
fortbor  oapital  be  henaftor  requirod  for  the  ostoniioa  of  tbo 
nUinv*  aoA  dookt,  not  oiaaad&g  0M4hM  nrarfaaniaed 
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t>i«fflrenc9  stock.  Aitr  forihw  expenditare  in  retnunarotivo 
works  na^t  thet^fotv  incrcnxe  (lie  !<o<*nritr  <jf  the  profercrxc 
■toeklNlld«r«.  sine©  for  cvpry  pound  providwl  by  prefereDcc  s-'  c  k, 
two  poamU  will  W-  expended  from  ordinary  sioek.  This  h  aUo 
a  sumcient  g\)4irmutev  uKainfct  undue  expenditure.  The  Marquis 
of  Uut«,  representinK  theordinury  stock,  i«  entitled  to  a  prepon- 
lieratini; influence.  lu  tuanyeompaiiiOhpn'fc-enceshareholderBare 
!.i>l  entitled  to  any  vote;  but  iti^  amistaketo  suppn.-^o  tliatlierould 
therefore  iDtroduce  an  unfair  preferential  ifuarantee  of  TatT  Val<> 
or  utJicr  ttocka.  No  iwh  scbciuc  ronld  bo  sanctioned  without 
eooMMoC  Fathameatt  or  «t  IsMt  of  tb«  Bailwa/  Comini»«ioQer». 
bj  whott  all  iafecTMU  woaM  be  dnljr  considered  and  ^afeguurdiid. 
AlUumcb  s  W  per  cent,  dividend  u  Bgain  paid,  it  iboald  be 
noted  Mat  two  of  tbe  larger  traffic!!  of  the  half-ycAr  are  ct  a 
l?-mporary  nature — munely.  that  of  tho  Bulo  Uockit  Company  and 
that  of  Harris'.-.  Navigulion,  which  latter  hin  already  been 
diverted  by  the  intliieiice  of  the  Harry  Coiiit>aiiy,  whcNie  line  of 
li-it  year  is  ileiii^ntKt  to  divert  further  cratlieK  from  this  company. 
These  facts  msi-t  bo  wi(;hed  usninst  the  probable  develnpnient 
cf  the  rojiltjehi.<.  The  koun  competition  and  conflict  with  other 
Tiilways  in  this  district,  and  the  benetit'i  which  the  union  of 
•IdcK!*  and  niilwuys  have  often  been  provctl  to  confer,  ic  iderx 
!!ii»  e^riwilidation  of  interests,  in  the  (pinion  of  the  director*.  »u 
r  >  >r- in;  i.lvi.n  affo  to  everf  cImb  of  •tookholttera  IB  the 
K^j^uiut.n  iiaiiway  C'uropauy." 


mansE  sasiikv  iuilwat. 

X  general  meeting  of  Hhareholderjr  in  thtJi  company  has 
br«e  held  u  8l.  i'etembnrg.  at  which  iho  dirertors  were  urged  to 
fm  the  worin  in  bend  at  oaf,  end  thia  is  now  their  espiceeed 
wteocioa.  The  fotlowinj  heve  been  elected  «s  director*  of  the 

fompany — RotnanotT.  Director  of  tha  fhancpllery  of  tho 
.Mtm«ry  of  i'inunce;  M.  Bothetein.  Director  of  the  Intp'rnatiouul 
?Ank  ;  I'rincfr  Liobtomski,  director  of  the  Itusso-Chinese  (lank; 
»od  MM.  /.testier  and  PokotilotI,  ronhtructors  of  the  exhibition 
iildio^i*  at  Nijni  Nov?nr»wl  At  the  first  general  ineetiiiK  the 
{>i»rd  ol  directors  WiT.j  iiitli  .ri-  .i  ti  begin  thf>  railway  a(  tho 
tariiest  {lossible  mom<>nt>  I'iie  rret>id<^iit  m  a  Cliinetie  mandarin 
wkiC*!""  rmme  has  not  yet  become  kiinwn.  the  vice-president  Ixjiur 
il.  Kerpos,  Councillor  of  ."^late.  .M.  .higovitch  ha«  been 
•ppointed  ohief  CBfiiieer.  end  ba*  boand  him^ilf  by  runtroctto 
wwiipb**!  the  line  within  five  ycere.  Tiie  ciiiitral  offices  of  the 
Suiway  Works  Adainietntion  will  be  »t  Ttiiteifaer.  Tbe  Parn 
(omepondect  of  the  DciUjf  K*n$  ■eytt— "The  Eaetern  Chim 
BailwayCompeiqr,  when  Utatlltaa  have  recently  been  approved 
br  the  Keiperor  of  BoaeiAeild  ]BWnulf;ated  by  the  Senate,  in  to 
come  ittlo  existt-fico  on  February  KJth.  In  return  for  llio 
g--:jirantec  of  the  Russian  Uovernment,  the  company  is  bound  to 
cor.vey  all  the  Rn^^inn  train.s  which  may  be  «unplip<J  it  t'." 
1  ntttsbeikal,  or  t  .-^un  i  -rminal  points.  'I'ho  gpef>l  i>  m  t  to  i> 
l»s  thHn  on  -'^:l)>'rj.m  lailiraTs.  It  will  receive  and  despatch 
with  ti  I-    ll[^lc>^L  i.-iframs    for  or   from  China, 

Or  tur  mtorme<liat«  Hta^ion.<<,  il  at  any  timo  the  Chiuosa  line 
■honid  be  down.  lu  rolling  stock  is  to  be  up  to  the  latent 
mgtiiaaimiUa^  It  agree.^  to  conlorm  to  any  directions  of  tlie 
Biieeimi  tiilen^  admiiuatratioo.  In  cm*  the  cempeajr  should 
not  IwTe  fiuida  to  canrj  oat  tfaeee  directione,  it  may 
alw»y»  apply  to  the  fiossian  Minister  of  Finance  for  a 
eabeidy,  but  the  Conirention  does  not  sav  it  will  always 
pet  It.  Tlie  decision  of  tha  Minuter  of  Finance  in  all  dis- 
pntes  between  tho  Russian  and  Chinese  railway.^  will  ixi  6nal. 
Tolls  and  nil>M<  for  teleKrams  are  to  behxi-d  by  agreement  with  the 
I?u«suiu  Minister  of  Finance  for  the  whole  period  of  eii,'hly  years, 
ajid  are  WA  to  be  n1t*'r<?d  withnut  th<i  efinsen*  of  the  Miuiiilcr.  Tho 
cx:iinp«ny  shall  ■  i.nv.  y  irr.  .  t  -  i  r  tt  .  H  N~«iaM  mails  and  the 
Hri^auui  postal  DthciaU.  I'he  Cliiucstt  Government  has  granted 
tbe  cocopany  tbe  following  Mlvajilugeii :  No  taxes  sliall  be  levied 
on  pMMenKeri  or  eooda  in  tranait,  uu  railwaj  fares  or  telegrams. 
Chiucee  cnttonu  does  for  importa  and  esparto  by  the  Bmeian 
frontier  shall  be  OD^third  lower  than  in  the  eaae  of  aea-bome 
flood*  The  rfiar*  capital  ia  5  million  roobles  in  l,i>X^  ^ha^^s  of 
ZJBOO  roabld«.  Tbo  rest  of  the  capital  is  to  be  raised  by  bond 
issue*  »obj«ct  to  the  permiasion  of  the  Rua»ian  Minister  of 
i  inance.  Tho  seat  of  the  company  ahall  be  in  Peking  and  St. 
i'eter«burg.  Mee«inp«  of  direct^™  may  be  hold  in  either  fiepital. 
Ten  direclons  eIj.J:  U  olect-'l  hy  shareholders.  Thaehainnan 
aball  be  ccir.ii.at.  ri  t.v  tiit-  ( 'hiiicsc  (  iuvenimtiit." 


GLA^sGOW  UKD£iiGauUKD  KAiLWAY. 
Tli:  '  Ihispow  iJistrict  .■^Dhwuv  Kh;1>th_v,  winch  hail  t>t^i  'i  c  Im-i'.! 
liir  muuth  owing  U>  liic  S'Tioiis  Hocidetit  riii  tljc  (■["•vuiig  day 
llieoeniber  l-ttli),  wn»— aa  nurujiiiirrd  m  our  l.i'^t  i-Mut — reopened 
for  traffic  on  the  Mud  inct.  As  on  tbe  former  otx^iuu,  seven  cars 
anfwiaiaii^MaMliUBa  at  iaterraia  of  eix  minutes.  But  a 
Aaabv  of  dingaa  km  htm  nitrodaeed.  Formerly  tho  cars 
ware  ima  tnm  i  •.m.  ta  11  p-m^  hat  aow  the  flabmy  ie  aaly 


open  for  tratiie  from  8  a.n.  to  8  |>.m.  It  is;  howe\-cr,  intended, 
4i:)u:>U  verything  go  on  satiafactorily,  to  extend  the  service  to 
the  tarta.  !•  hours  early  noit  month.  Tho  traffic  it  now  worked 
by  a  double  system  of  signalling.  When  a  car  leaves  o  station 
and  enters  the  tunnel  it  ant->matically  fixc«  the  sijrnal  at  the 
tiinnf'  ;  v 'tth  mt  dancer.  A  final!  repeater diul  on  the  wall  shows 
tin  I  n^i:  I  Ml  <  !'  the  wemaplicirr- ;.r  i»i  At  tho  same  time iin  uttcndont 
prew.  »  il  kiwb  in  tho  telephone-box  which  has  been  erected  at.  the 
end  of  the  platform.  This  <uii»e»  a  trumpet  on  the  tele- 
phone to  soiuid  loudly,  both  at  the  feUtion  which  ttko 
car  baa  jnit  left  atad  at  liM  to  irbich  it  ie  boan4 
Whan  tha  car  leaTee  the  naxt  nation  the  aigna)  at  tha 
preceding  one  is  reieaaed.  ThIa  i«  shown  by  thf^  jxiei- 
lion  of  the  arm  on  the  ropeeter.  and  tho  nttf^ndnnt  can 
then  lower  the  somnplmro  arm.  but  not  before.  'I'll';-*  '.h»rc 
are  two  methods  of  nignaliing.  oilher  of  which  cmi  be  tlscd  aluno 
for  working  the  trji (tic.  One  ot  the  knnb^i  in  the  ti-*l'-|)hon<j-box 
cuminunicatcs  wi;)i  the  powt^r-'i'aiion  at  Wc<-t  8( otl«nd-:>treet. 
and  by  pressint;  the  knob  the  etiKle*  can  he  .stopped  immediately. 
To  prevent  OMTTrowding  n!'  the  |il.ilfrjr!Tis  Jin  cle<tnr  bell 
rMnnects  tlnni  with  the  biK>kiiig-i>llico.  Whenever  there  are 
b<>tween  twenty  and  thirty  persons  on  a  platform  an  attendant 
i<iguitls  to  tho  tickot-clcrk  at  Uie  luruitile  lo  cea«e  booking,  and 
nobody  ia  allowad  ta  gadoiraitwM until  tba  platform  ia  aigmUad 
clear.  There  are  two  atteadaotB  on  eaeb  platform.  In  order  to 
obviate  as  fur  us  ))ossiblc  the  vibrnlion  of  the  electric  incan- 
dt  -ceiit  lightii  in  the  curs,  the  diameter  of  the  electric  trolley 
that  runs  along  the  T-nliapcd  iron  bur  on  the  side  of  the  tunnel 
has  boen  reduced,  ami  tho  breadth  of  the  fiance  iucrenseil.  Tho 
result  if  not  yet  (|Utte  satisfactory.  The  noi^e  o(  the  running  of 
tho  cables  has  boon  deadened.  Formerly  the  pavnient  of  Id. 
at  a  turnstile  entitled  a  psssengpr  to  travel  round  the  circle, 
iind.  as  there  wa,*  no  check  by  the  way.  a  numl>er  of  persons 
travelled  round  raiire  than  once  for  the  finglo  [iaymont.  Now 
eiwh  pa.K.'ienger  gi  lfl  a  ticket  at  tlio  tnnirtile,  and  the  tickets  are 
checked  tn  roulu.  la  the  weaiitime  the  pMymeuC  of  a  pctwy  only 
entitiea  a  paMcnser  to  travel  to  aaj  ot  tba  four  next  etatiooe 
frmn  that  at  whien  he  enters.  To  trarel  beyond  diat  aa  far  u 
once  round  the  line  a  iKkyment  of  twopcaea  b  nqnindi  TIm 
ticket*,  which  are  nnmtx-red.  ri'seuiblu  those  in  am  OB  the  tram- 
way «y«t«m.  Children  are  cliargeil  the  >nnw  a*  adntt*.  Pre- 
vioiuljr  there  were  only  two  atti-ndants  on  each  enr,  «  driver  and 
a  roiifliictor.  Now  theri;  nr"  ilir.  p  ■'••nndants — namely,  a  con- 
dui  '  II  (ill  inch  platfonu.  ■...ii  -  'lui  i-  ;i  lao  a  driver  who  stands 
wit  lin  11  riiiled  enclosure  at  the  ietl-iiand  >i<h  nf  Xhr,  front  plat- 
form, riissengcrs  must  enter  by  the  i  •  ar  T  hurorm.  thus 
avoiding  confusion.  As  tho  car  enters  a  stat.tju  boUi  canductora 
call  its  name.  Passengers  leave  by  the  front  platforn),  and, 
they  do  so,  band  their  tickets  to  the  conductors.  The  cables  are 
for  the  preatBt  mn  at  the  reduced  »peed  of  10  miiea  an  boar. 


WEST  LA.NCASHIBE  RAILWAY. 

The  direct  or ;  of  tho  West  Lattcu-hir---  Railway,  in  a  special 
report,  «set  i  ii'h  '.lio  terms  upuu  wlu.  h  ti,?'  line  is  to  be  (akcit 
over  by  the  Litueushirc  and  Vorkshire  iiaiiway  Cr>m?>a?;T.  They 
point  out  thai  the  company  has  not  paid  any  civi  K  iid  ont  of 
revenue  since  its  commencement;  in  H^'i  the  railway  passed 
into  the  bands  of  a  receiver,  and  m  lh;'4  the  tir»t  de1>enture 
holders  ubtaioed  an  Act  «u«pcndiog  action.<i  against  the  company 
and  eapitalieinn  arrean  of  intereat  due  to  them.  Tbii,  in  eon- 
jtinctitm  with  the  abandonment  of  tlie  proposed  nulw^y  tnm 
I'rcston  to  Blackpool,  which  was  n  virtual  cNtension  of  theeam- 
pauy's  system,  and  tho  withdrawal  of  tho  Manchester  'Sheffield 
and  Lincolnshire's  }>owcrs  furu  railway  from  Wigjiu  to  Ixington. 
depriving  the  West  Lancashire  (.'ompany  of  two  valuable  and 
anxiously  e.xjwftd  fewiers,  had  induced  tho  dirertors  to 
apjir  n.ji  r.  lii.j  i.Hiuii^hire  and  Yorkshire  Company,  with  a  view 
to  a  working  arraiigement  with  that  company.  -A><  wrrnngemeut 
ha.s  bo-n  oomo  to  sub  ■:  t  to  rlie  approval  of  tii-  ■win  holiiers 
whereby  the  Lancashire  and  Vfirk.ihire  Company  eliali  under- 
take the  management  from  Jnly  1st  next,  at  »  y<urly  rent 
of  ll,W)L  per  annum,  riisiug  by  aouuftl  iucremeuts  of  ^Sol.  to 
a  maximnm  of  14i(KKMl  a  year.  The  recently  iwaed  2rat 
dobcatnre  3i  per  cent,  itoek  will  eotttinne  to  receive  intereat 
in  foil;  the  Iwl  5  per  cent.  dcb<  nture-holdcrg  will  reoaive  iata* 
reat  npon  their  2S9,l-y>l.  at  'ih  per  cent .  and  on  their 
interest  stock  at  the  rate  of  1  i  per  cent,  instead  ol  4  per  cent. ; 
the  holders  of  tho  l^$S4and  1887  -'i  percent,  debenture  stock  will 
rpciive  the  balance  of  the  rent  nntil  their  dividend  araeunt"  to 
1  pi-r  ( i-nt  ,  and  upon  their  i  4  per  cent,  interest  stock  a 
dividend  at  tbe  samo  rate,  all  arrears  npon  stocks  from  IX!'4  to  l>c 
extinguished.  Ultimately  there  will  be  a  balance  available  out 
ot  tho  maximum  rent  to  pay  j  per  cent,  npon  the  first  preference 
Btook,  I  par  cent,  npon  tne  ordinary  stock,  and  Ki.'./.  in  pa*  ment 
otadinaand  on  the  aecoad  prefereiu^  stock,  which  amuuuu  to 
300,0001  TbeiohaBa  bad  alvaady raaaieed  tha approeal  of  tha 
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debenture-)ioM(>ri>.  and  At  »  spwiki  gieneral  mming  of  the  com- 
puiy  hold  on  Tliuri'tlny  it  wn-  liv  -li.-  shmv -holder*. 

F0BEI6H   AITD   COLONIAL  II£MS. 
The  offices  of  the  N'itgtri  Railway  Company,  Intuited,  hkT» 

been  removed  to  '!•>,  Threadneedle-street,  E.C. 


Tho  abMhite  dearth  nf  nnimn!  trnction  in  Bhodesia  CODtiuueii, 
and  at  Umtali  it  :r,  iiitr'Md'  ii  to  c  inntract  A  light  tramirajr  to 
meet  the  pressing  neeiiii  ut  town  transport. 


The  total  roveuue  of  the  three  greut  Iialiiui  raiinny  system*, 
the  Mediterranean,  the  Southern,  and  the  >?ioilinn.  in  lff9i} 
atncHiated  to  2oj,»><»,CKXl  lire,  shuvriug  au  increase  of  i',:'.iX>.(X"01irc 
on  the  previous  year. 

The  West  of  India  Portuguese  Guaranteed  Railwuy  Company, 
Limited,  has  received  from  tho  Portuguese  Government  the  sum 
ot  liJiMMiL  on  account  of  the  guaranteed  interest  which  will 
heconm  pujithl*  to  tttodcbolders  next  Jnly. 

The  receipt*  of  the  Kew  Zeelenri  nilwnye  for  the  Inst  <]uarter 
ut  18SMI  ahoircd  en  increMe  cf  34,000i(.  on  the  oorrehponding 
aiMiCer's  reeeipti  in  ISK.  For  the  whole  yew  the  nilwigr 
taeeipts  were  1.392,0001.  n  increiwe  of  100,000(. 


Til*  conference  of  railway  directors,  heM  r:.  "li.^  21st  inst. 
«t  Innsbruck,  has  determined  upon  tho  introduction  of  a 
norlh-»outh  express,  Berlin-Naples  fi<(  the  Brenner,  to  rnn  in 
connection  with  the  north  express  between  Berlin  and  Russia. 

The  Governnient  of  Peru  is  desirou.s  to  receive  temler*  from 
cootrMtore  for  the  construction  of  a  railway  from  Lima  to  Pi^co. 
The  law  eettlng  forth  the  conditions  for  carrying  out  thiii  work 
mnj  be  leen  at  the  editorial  office  of  the  N<mthAimnea»  Journal, 
DMhwaad>hiMiae.  SC.  i  or  at  the  C«tira1a(o>Q«iwnl  of  Peru, 
Winchester-house,  Old  Broad-street,  E.C. 


The  foUowinc  nr^  tlin  rrtnrn.*  of  the  princips!  Austrian  rail- 
ways during  l.--!'''  — Au^t:■J:l!■.,•jll.|l:i7.'"-lt^.  l;rirr.  .iM-  l,0^«>'.l>l>Ofl.) ; 
Lorabords.  4r.,',;«il,0Wii.  (inrreaw  1,o4:».',<i.k.'11.)  ;  Northern. 
IW.Irit.iKiOH.  (increase  1,798,00011.) ;  .Vorth  Western  A.  ll,i<i>:f.ilOt>H. 
(incTMse  723,0UOfl,);  Aorth  Western  B,  (J.M'U.UOvU.  (increaiHi 
SIS^OOB.)  (  and  BttKhtiaradw.  1040ejOOOfl..(ii]ieimaa  S!M,<HlO0.) 


Preeident  Kroger  and  the  nomben  of  the  Ttaumwl  Esnev 
tin  Coonoil  proceeded  on  the  22nd  inet.  to  Potchefirtrwn, 
where  the  President  opened  the  new  railway  amid  genemi 
rejoicing*.  At  an  nffirial  banqnet  giren  in  the  erening  Pr«sidettc 
Kriiger  .taid  that  the  rinderpest  wa«  quickly  eweeping  away  ttte 
Boorh"  only  means  of  tran.iport,  and  he  mustthen^nw  giw  erery 
possible  encouragemrn'  to  nfw  r.^i!n-nr'i. 


The  administrati  >n  o'.  tin  Unil  Hnilw.iy  }.sift  o^ked  the  RusMan 
Ministry  of  Commiini'-'iilioii?  fur  i/rT-mi^siuii  t  i  Ir.iiM  :\  Ime  from 
Dilnaburg  to  Windun.  ov.  tlv:  -i^riiurid  ;liut  tli^'  l^nrliniir  oi  V.'jn<?!iii 
never  freezes,  and  is  thr  rrftin:  <  ntniiiorc.i'.lv  nmrr  iin[)ijr*.,i:it  t'li.ir. 
art!  the  ports  of  Riga  and  Libau.  It  has  further  applied  tor 
authority  to  construct  a  line  from  Da&knS  to  &inoIan*kt  and  for 
the  lowe  of  the  section  between  Smolaitik  mod  Piioaharg. 

The  St  PetercVnrg  JottnuA  o/  OoaiaiMee  ftiid  Tnrluiitnj 
announces  that  an  arranf^ement  has  been  arrived  at  l>etween 
the  Rutaiaa  railways  and  the  foreign  ■tcamship  companies  for 
the  establinhment  of  a  direct  northern  ocean  service  for  the 
<*xport  of  moist  eunar,  oil,  chees«,  and  flour,  ri'r  St.  Petersburg, 
K>L-v.'tI.  Riga,  and  Lunu.  The  mecial  tariff  for  the  above  goodi 
and  the  agreemcRt  Uwlf  will  probably  coow  iBto  torce  OB 
February  13lb. 

The  Ottonan  Bailway  Company  of  Anatolia  has  renewed  lb* 
npplicatian  to  tha  TurkiMi  VlBiitey  ol  Marine  lot  pamtanoa  to 
oatabliah  a  ataam  aarvte*  between  Karakant  Bridge  and  Haidar 
Paaha.  The  ooupauy  proposes  to  purchase  two  fast  ataaman, 
which  would  be  pboed  under  the  control  of  the  Mahsonaea  Coni- 
p my,  and  whose  crews  would  alao  be  appointed  by  the  lattM*,  the 
r»iiway  company  recei\-ing  a  portion  ot  the  pfOOMe  Of  the  aale 
of  (icketwasan  in'lprr.nitv. 

Ttfiidera  for  tho  it^suc  of  yOJ.OXi/.  'Ji  per  cent,  debctiture*  of 
the  (treat  Indian  PuninxuU  Railway  Company,  guaranteed  fay 
the  Se<:retary  of  State  for  India  iu  Council,  Were  opened  oa 
Friday  nt  the  Cumpany'a  oBeea,  and  anoanlad  to  fmfiXM.,  at 
pricm  TBrying  from  06f.  fia.  to  ML  11a.  (the  minimam  prien  of 
W^ue  having  been  S8L  per  eent.1.  Tenders  at  OiH.  Is.  received  i30 
per  cnnt.  of  the  amount  applied  for.  and  those  above  that  price 
in  fait.  The  a?erHge  price  obtained  for  the.isave  i*  ^l.  4*.  Id. 


USBf  BAIIWAT8. 

The  fliet  impiiry  held  in  England  nnder  the  Li|^t  Railwara 
Act  of  18M.  took  place  on  Tburad*}-  at  Basingstoke  Town  Hall, 
before  the  Earl  of  Jersey  (efaainnan),  Mr.  Gerald  A.  B. 
Fitsgerald  and  Colonel  Bonghey,  Light  Railway  Commissionera. 
.Sir  Cttiii  li  s  S.  S  •.  ,(•(  r.  L'.  n^ni!  manager,  and  other  officials  of  the 
L'>r-.(i  i!i  htiiJ  Suir.li  Wr  s-..Lrii  Hailway  gave  evidence,  Sir  Charles 
>i;ir.i'.p  ti.sir  iSi.-a  runifiuiiv  wDuld  complete  th"  linr  «>>  f^uickly  as 

|;-:js-il)l'_v     It    niinlii    i.n        SLill»lo  liuc.  12   Olllcs  ill  lr-lli;rh,  cijtn- 

men«.-.rL,' nt  Ii;i-^ing8lolie  by  a  junction  with  tbe  compauv  s  main 
line,  luui  ttrtninal  at  Chawton  jnnction  with  their  Farnhnm. 
Alton,  aud  Winchester  line.  Its  estimated  cost  i.i  (}t>,71-l^.  Th« 
project  waa  largaly  aiipported  and  the  cbairman  annoancod  that 
the  CommiaaionerB  had  decided  to  grant  the  order,  tha  term*  of 
which  wonld  be  settled  anbaefnently.  The  chairman  said  the 
Commissioners  were  Terr  g)ad  indeed  that  tbe  fimt  light  railway 
woald  bo  nndertakco  under  anch  fiitTonrabla  aaapioee.  A  largo 
nnmber  of  agrienltnraliat*  and  other*  intereated  attended  the 
inquiry. 

In  view  of  the  local  inquiries  which  the  official  Conimisssioners 
arr»  Hl^riiit  t"i  li'ilfl  in  voriom  (H<>tricts  connected  with  the  intro- 
liiiL-'viun 'ii  rill- in.iv  >h  r--.  f:('  lr_■^:;  railways,  n  reporter  has  had 
an  iiiti  i  \  wii  'i  Mr.  Hopwood,  setTCtary  of  the  Hailway 
Depart rr,(  lit  o!  O  c  Board  of  Trade.  In  reply  to  q  n  -; ion f,  Mr 
Hupwuud  at.:kles  that  the  first  batch  of  applications  under  (be 
Act  of  last  scaaioB  nnmber  twenty-eight,  of  which  fifteen  are 
from  England,  three  from  Wales,  and  ten  from  Scotlaod.  There 
are  already  aoma  indications  that  at  least  fifty  ffcah  eaaea  may 
be  expect^  in  the  next  half-yearly  period,  witen  local  autboritiea 
and  other  promoters  will  have  had  more  time  to  matoretb^r 
scheme.''.  Only  nine  out  of  the  twenty-eight  light  r^ilw^s  now 
notifieil  111  .'  ti>  have  lines  below  the  normal  gauge,  the  majority 
of  Oif  iir.  ir:i:ter»  proposing  to  cfifect  junctions  with  existing 
rniUviivr.  1  ii  sseven  of  the  rniM  n<iw  iiTirifr  rmi«ir!prfiHan  tht 
[irutnutcr?  S'.->'k  assistance'  fioin  tin-  .St»lc,  unil  rii;i-.1,  tlii.nT<inj. 
havij  tliL'ir  lines  COUStrUcti-il  wiirki-fi        existing  ruilway 

rompani'js.  The  Ihiw  Corrmii^^iotn-r.-  w:li  Imlil  Ir.rnl  iiM|iiirii'>. 
onlv  in  cases  of  oin3osition,but  an  examination  into  each  case  will 
be  mad*  by  tiM  offioiala. 


STOCK  EXCnkStiK  VALUBS. 

According  to  the  Bnnkeri'  M<'rj'.t:i)ic,  tho  Stock  F.xchange 
value  of  uJo  rapreeantatiTO  eecnrities  on  January  SOth  wa« 
S,224,81-2,000f.,  an  increaae  of  26.515,000^  since  December  I9tb. 
Oor  oontemponuy  ramarka  Although  the  opcniiM  waaka  of 
1897  on  the  Stock  Ezehangahave  been  chameteriaaa  with  Int 
Vx'.V.p  nctivitT,  the  year  must — so  far  as  the  course  of  values  arj 
ronrrrned— 1..8  considered  as  having  made  n  goo*l  beginning. 
^Vhilo  the  gains  established  are  of  a  fairlj-  general  nature,  the 
largest  increases  have  taken  place  in  Consols  and  other  invest- 
ment securities  :  but  it  may  be  well  tr^  pnirit  mit  th-it— nhhoiisjh 
the  rise  may  be  to  .some  connected  witli  ilm  i-.tluotiou  in  I'a'ik 
rn(c — the  actual  moment  of  our  valuation  pr«ted««l  by  onetity 
tlif  (liiti.- of  tlir  leiiin  ri  iii  in  t!n>  Hunk  of  England  rate  from  4  to 
:''  |i-  r  cent.  It  may  be  of  interest  to  note  that  the  present 
II  L'L'rcgnte  total  Talue  of  tho  whole  of  the  representative  securitiee 
is  just  about  100  milliooa  higher  than  at  tbe  conimcDCOttkent  of 
lw6,  while  it  is  aboot  B&  milliona  nnder  tbahighait  point (ouchad 
daring  that  year." 

ABOEHTnrS  BAILWAT  miI8. 

The  dividend  of  20  \ier  cent,  upon  tho  preference  shares  of  the- 
Argentine  Great  Western  Railway  Company,  Limited,  which  will 
be  paid  on  tha  lat  prox,  clean  on  all  arrear*  of  dividend  on  this 
atock. 

It  ia  natad  that  Mimn^niants  hntn  BMr  baea  eooiplebadwliitti 
will  mablatlw  eonatnietion  of  <ha  TtmtxudMm  Bailimy  to  be 
complatad.  -  The  baaia  of  tha  now  snwigamBt  ia  a  QoremmeM 
Knannteo  of  41  per  eeot.  ob  l^OOiiOOOf. 

A  few  months  ago  tho  Argentise  Oovarnnwnt  appoiirted 

certain  enirineers  to  corrr  our  the  surrcya  o(  a  railway  to 
Bolivia.   Four  of  thexo  tiik  i  nin mh  resigned  their  poata,tha 

work  evideiilly  nn?  bdnj.-  to  tlirir  liking. 


The  L»  Pitttii  Gm  crtinK-iit,  (ni"  a|i]iravpil  r  lir-  plans.  *c.,  pre- 
sented by  the  f^niRlK.TIi  Kiiilwiiv  for  l)re  cniistrni  tiiiri  ol  a  line 

from  Saladillo  to  Alvear,  tho  work  to  be  commenced  within  tbe 
period  apaeilled  in  tha  eontHiietoC  JuiaSMvlSMi. 

Tha  Arganthia  Conmaa  has  aappiwaed  Iba  National  Railway 
Board,  and  nttnahaa  tha  daiMctmaut  to  that  ol  National 
Eogtnaara.  The  dmN|(a  took  plaoa  on  Janoary  lat.  »-id  it  ia 
underateodthat  Ut.  Cirba  lUaehwita  oontinnea  at  the  bend  of 
the  dcpwtiBent, 
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JESSOFS 
STEEL 


Eat&bliahed  lOO  Tears  affo. 


WILLIAM  JESSOP  &  SONS,  Lm'., 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDENING  STEEL 

FOBGED  AXLES  AND  LOCO.  CRANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.     WHEEL  CENTRES      STEEL  CASTINGS. 


KTROrOLITAN  DISTKICT 
_  RAILWAY  a>MP.VM. 

X'lTKT  i»  hcrrli}  Kiveo.  that  the  MXt  HAI.F- 
TEARI.V  ORUINAKYGENKRAI,  MKBTINd  nf  rhu 
rnaipiU)  will  Iw  helil  »t  thp  Wnrtmiiwtrr  l"»lnrr 
HoU!\.  Victoria  ttrevt.  WctroltiWcr.  «.W,.  .ra  TllTR-S- 
It.AY.  the  4tli  <Uy  of  Pcbnury.  I1117.  ut  One  o'rliick  lii 
tlia  AtlecnooD  pm-larlr.  for  the  tnuuuctloo  of  the 
■Mwnl  boniMK  of  Ihr  CVimiMay. 

TbeTrwifer  Boulu  uf  the  Coibpany  vllt  be  cimeA 
froiu  thr  iTlh  day  of  Jwjary  to  (he  ith  day  of 
Kebre»--r.  t«'th  i!ay-i  Iwlimve. 
By  vriler  nf  tbr  K<uril, 

JAMKS  sTAATS  FORBES.  r!i»irm»n. 
WM.  JOXKS.  Sw-rrtjiry. 
Partlaniont-oianiiuitw-  Victiirla-slrwl.  S,W., 
 ^1^1 -•■  Jjuu.iry,   


ASKHAM  BROS.  &  WILSON,  U. 

roil 

TRAMWAY  MATERIAL 

OP  ALL  KINDS. 

8KI»:tlf»Ki:  & 

TUBE  WORKS. 

NETHEKTON,  near  DUDLEY. 


FOB  KaILWAY  CABRIAOE  DOOBS. 

KAYES  PATENT  WEDGE  LOCK, 
KAYES  PATENT  SAFETY  CATCH. 

Thr  WEDGE  LOCK  Has  ^atrr  U>tlng  qoalilim 
t  li.'in  nay  Khor  Railway  lock.  Thi;  SAFETY  CATCH 
|ircvi-iils  anyoDc  getting  out  «(  thu  carriage  utitpi 
liuri">H;Iy. 

A'lvoitta^  ta  Pawrngrr*.   Raving  to  Dimiwiif*. 
I     JiiM^'ph  Kay«  au'l  Suci..,  Llm..  PatMit  Luck  Works. 


JOHN  SPENCER 

NEWBUEN  STEEL  WORKS, 

OFFICES. 
tnrVS.'CASTL.E-ON-TTXK, 
U.',  .iTj  I.  ;i'-j-r'uai. 

CAST  STEEL 

LOCOMOTIVE 
WHEEL  CENTRES, 

T7  2  £  S  2.  S. 

STEEL  CASTINGS 
TO  4-0  TONS. 

Zioao.  Cr\nlt  8b«ft«,  Whoel 
OauliM,  Bo^e  on-l  Wngoa  Wheels 
Bore  'Bloclti.   Axlo  Boxes, 
CroMhes'it,  P'ntoni,  M-)tiin  PUtM. 
nrad4tar  Back«».i.  aid  Lin"s».  Hzdraulis 


Ru((mt«rod  Trodo  Mtirl: 


XTERRA"  OILS, 

Fit  Railways,  Collieries,  Machinery,  i  Spinnicg. 
W.  WOLLASTON.  MANCHESTER. 


AND  SONS,  LIM., 

NEWCASTLE-ON-TYNE. 

LONDON. 
CANNON.STHEET-BUILDINOa 
139,  Cannon-street. 

STEEL 
F  O  R  G  I  N  Q  S. 

Loco,  and  other 
Crank  Shafts,  Piston  and 
Connecting  Bod«,  Coaplln« 
Bods,  Eccentric  Bhoaves, 
Straps,  ikad  Bods. 

BEST  CAST  STEEL  FILES- 

8p«eii:'.  Ounrixntfted  Tool  StoeL 
Springs,  Laminated,  Volute.  Conical,  fto, 

M ETROPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY,  Limited. 

S.Vl/ri.EY  WOKK.S.  mUMIN'iHAM. 
Suec*»3ora  to  Mi-ssrs.  Josopli  Wriitht  ivml  .Suns. 
Mixt  ra.  Tt  KrK!<  cf  RAILWAY  CAKRIAOES.  TRAMWAV  CABS 
WA<iOXS.  ana  KAILWA Y  IKONWOICK  of  I'v.jry  .lincriptu.n.  Riiil- 
way  Cnrriapr-i  and  Waaons  built  for  co^h,  or  upon  deferred  payments 
•>xtHndinir  "vi-r  n  p«Ti<Ml  uf  frmu  thrt*  to  t«>n  jrwira.  A  lonto  number  of 
I  ■  -.1.  Ironstone.  Baliwit.  and  nthcr  wn«nns  t«      U't  »n  hin?. 

M  itn  uf  art  I  'rr  and  Chief  Offi''.'!!  -Saltley  WorkB,  Hi  rm  I  nKham  


BLAENAVON  GOLD  BUST  Vld  IRON 

(MADE  WITH  THE   CELEBRATED  BLAENAVON  CHARCOAL  COAL). 


Mo.  t  Toundrr.— A  Dvk.  Gny,  80ft  Irivn.  tued  fur  t'sMlun.  vhero  t/iughni-« 
and  .trrngt  li  nf  re(|Ulr<!tl,  such  as  Tojlhed  WlieeU  for  Agrlciiliural,  Cotton 
sad  uihrr  Mxhiiiary;  alsu  by  raritMu  Uosenmaats.  tor  Giuis  sod  other 

ntperior  wiirk. 

Ho.  2  Foundry. -A  morrOpen  Quallty.Qted  for  similar  porpoKs.aod  largely  hy 
uall  makrni. 

Ho.  3  Foundrr.*— .In  oprn  Grain,  HanUr  Iron:  used  for  both  Foundry  and 
Pi>rgr :  n  iia^a  Iilirh  tnuisvenr  itrcogth  in  CasUiias,  but  not  so  tuttgbas  the 
No.  I  anri  .Vu. .  icivc  a  ntn-uic  fitire  In  nought  Ifoa. 


MOTTLED.— Cwd  for  Chillnd  Rolls  io  tempi-riog  1  and  for  othwilni liar  pnrpose 
*  TliMS  Qoalitim  hari*  a  biffh  t^n.ll.  irtrpaglh  la  wrought  iron,  and  an  us.d  for 
bsisffiair  ap  vmkrr  Iron  to  ttatid  tbrt  <roT«niinciit  te.U. 

Btttari  from  Bsport  made  by  the  OfBoers  of  H.M.  Ooremnient  ta 
tbe  Ro7»l  ArtMsl  OD  lb<^  ftrvuirtll  of  »arii>«.  it.*<Tl[»tum.  i>f  Iroo.  .tiawlnv  th«  ireiural 
avftrn^  of  anumb«ruf  SEwcim«n«  tir«UMr.d  asiil  tiMtod  from  Hftf-Mven  Mn]pU<.  and 
alM  fiwa  St*  aaaplss  of  BlasuaToa  Iraa.— PailiamoBtuy  Papsr  Jfo.  MUl,  Sataioe 


Ho. 
Ho. 

Ho. 


4  O-rer  Force.'— .Iti  opcu.  Sutt  Iron:  naaeaws (Teatstr«i«th;nitable for 

loighniingand  tfoipenuuhij JiT<iu:ilItirt :  It  t.amysopcrli.r  Fonte  Inio. 

5  Common  Fonie."— .A  Hunlor.  KiD".T  Cimtii.  tery -<tr<iDK  Irtm;  liuitabla 
for  Hmvy  M^chiocO'.  *och  a*  Shaft».  Ijirgr  Whrel«.iuadal*t  for  Sitraui  ami 
BlowiaKOyliDdm.t.uiilrs. slides.  *r.,  as  well  as  f  ur  F<iq(e  puipuaes  iu  Cablv 
Rilt'  BojVr  PUtr.  iiml  HM.  MiTih.^nl  Har*. 

6  Strong  Forge.'-.l  .liU  harder  ami  (  luoer  giullty,  uwd  for  Mill  Rolls, 
aad  foe  brlogiug  up  the  strrasth  uf  mcakrr  IHrxe  Irous. 


flMoUe 
GfSTlly. 


TsiuUa  Trsnsterse  rm.hir.. 
Strsagth.         IStre«Ktb.  Cnishing. 


Amage  of  S*  suoples.  tS)  SperimcD  >  Biiecimeiis.  iwi  tIpecimcDS,  STSSiKCliaena 
iDcludlng  Btoeiisvoii        7.11"       |  TMt  in.iwl 

A<rran  uf  5  s:unplc»  C3S)in-iraeti9  (iS  Biircimeiis.  4a-<pmciiens.  :i  Spec tmens. 
"f  m«'D«vno  only  I      «,.^*>  _7iwt 


tl'H.SSI 


Prieo  and  any  further  informatioa  as  to  quality  saitable  for  special  purposes  may  bo  obtaiDed  tram 

THE  BLAENAVON  COMPANY   LIMITED.  86,  CANNON-STREET   LONDON.  E.C. 
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THE  EiOLWAT  TIMES. 


[Jan.  30,  1897. 


Q.REAT 


W'KSTERN 


RAILWAY 


Ti I'll'.:  •*  if  thif  C'lcniiacijr  t**  pn-pwrrt  to 
rtvi-Ur  ri-:M»i;K.sror  frecti^pn..r  NKW  nT\TIO.V 
BriI.OINU-.  \(-..  ;i:  T.-..;tr.ii:  J:niL-'i..n.  HfVim. 

I'Ud*  iir  il  Siwi  it!,'-^'l-ni  rii.a'  fi-  -rc-i.  ;»tj'l  KMnTH  of 
TtDiier -uiil  Hills  Mt  <ju:ui;ili.>  Mt.r.^iiji.-0.  a:  tho  unk-fl 
of  Ih^  liuk't:  c-tT  At  t  iir'  i.irintnn  stflU**.  between  the  \ 
hOUTKor  J'  .H  .uni.  .mj  4.0  p.m. 

Ont*-!  t''  ■    l  i'Milt'I  ft  :  U  ni  a.H  ;ir  Ti\i-l'<iU  Jlln*  *  idtl,"  Will 
ht  rr-rri\-i-'.\   -  !i.  fori'  Tu»r-Uiiy.  I  ttr  iitll  prxillui'-. 

The  Oinviurv  .u.  i.ik  bin'l  thtuuel^'M  to  aecvpl  lh« 
lowmt  or  any  Ti-ndtr. 

(I  K.  lULU,  UaOan^ 


LONDON  BRIGHTON  and  SOUTH 
TOAST  RAILWAY  COMI'AXy. 

.*t  th*  OXK  m  XKRRn  AM>  SKOONP  ORDI- 
NARY HAI.K-VEARI.YfiF.XKR*!,  MKKTIVOof  llir 
Prcinrii'tcir!!  i-i  \hf  lAmiim  UriKlitun  kimI  Suulh  K'*niiA 
Rallwiir,  lieltl  Id  the  (Vi-m'r.il  MerliOK  IUuiu,  Luixloii 
bridge  TeraUniui.  .Suuthwaik,  In  tlM  UninuroC  LOMhw. 

9*Wtf>>L 


if  ..I  J.i 


ill  liiiy.  1*- 


/^RRAT       WKSIKliN  RAILWAY. 

The  liirwlixr"  --f  ilii*  ri>ntpinr  nri'  iirrjkir.'tl  tr. 
recfUe  TKXIiKU-«  f  ir  'hr  p'.r.  tiuf  ..t  ril.H  NTh;i:|. 
BRIIKiKaoil  IhU  III.K  IIKUmii  ItAl! 

Ftjrm.  of  T*'nil.-[.  u[t(j:i  hU.cIi  ^ii-iu-  Prinlt  r*  will  li.? 
rvceivt^rt,  miiv  hi-  i>l>t.ilijt'il  irt  :  pli.  .'i m  tu  -.'ii^-  S.  .-rf- 
lary  a:  I'iit^linn«*in,  or  to th«  S'orr- Sinvnn*tt;ilf:it  ;'t 
Bwiir.hiti  in. 

OOlFlds  "Teiiiii  r  li>r  Did  Mi-e-1  R  iils.  '  w.ll  ii<-  r.vi-in-U 
CO  "*  bt-forc  Ttu*s<l.iy.  the  I'th  t^ri'Xirmi. 

Thi*  DlrKti>r>  i1u  uo(  blud  tlu-nunlim  (u  a^vepl  tlie 
highul  or  any  Ten<l»r. 

o.  K.  nLUL  ttattuT. 

faddlUKton  Klalinn.  Jmitm. 
SSrd  Jaaiuury,  ls<7. 


pRKAT       WKSIKKX  RAILWAY. 

Till'  Iiir.-<  ii.r»  of  thi»  <  mniMiny  «re  pmparwl  to 
xerelvp  TKMiKILS  f  ,r  the  mpply  of  CARKIAGK 
TIMBER  Li-f.Oli. 

A* — ntoh  I'ih'i.  VllitTli  MIl  U;iW.  giu-bl'C  Vi-Ur-W  i'iXlQt 

AV:iD<"v  i;.  .11(1  I'iii.  I .  v^.  iiihI  Hock  Eln. 
B^Slrrtiii  I  ii.k  ni  l  Ki-.l  Kir  l.n«a, 
C^BchI  nnrt  Whll.-  I>i-i\l-  Kntlma  and  ■oMitkMd 

giifbi-c-  V>  ll.iw  I'lm- 
flpaelflfa'iuu.*.  with  I'cnns  <>f  Ti-niir'T  (npcQ  wllleb 
■MM  THKlm  mil  hr  rtTrlvivl  I.  tiinv  h<-  i  hralMd  of 
tk« Socrvtnry  nl  J'inlil;uicUiii  M.-.iiuu.  ur  ut  the  Rtocwi 
SuprriatradeDt  nt  SaIihIoh  s-  ,-i,iti. 

TWdcn.  «ildr<-wii  tu  thr  i!iiiler>.l|fuiMl.  und  mirkul 
omuide  "  Tendrr  fi  ir  i  Arrive  Timber."  viU  ha  tvoeived 


(Ml  ur  before  ^(unilay ,  thr  £ead  IMWtlnPta 
Tb«  l>lr>'Ct<ir<  du  iiut  bind  tMMNti  t«  MOptthl 


lowest  ur  auy  Teuder. 


G 


BEAT  WESTEBN 

OOMFAXT. 


RAILWAY 


\nri.  t-  U  h.-rcby  iriwn  thut  thn  ncut  HALF- 
YKARI.Y  OF.S  f  H  \  I,  M  KI-:TI.\(i  i.f  the  l'r..prlrb>r»  nf 
thi;  rciiii|KiDy  «M  hr  lii-lil.  i.ii'.ii.iLt  fci  Art  <if  I'lirlin- 
ineiir.  in  l><iidnn.  iil  I'-idihi-.t.'Ti  Sfntinti.  nu  TIU'Itn- 
llA  V.llir  llth  day  nf  ri'bnj;iry  nrvr,  ,il  I  iiif  u'.  hM-k  111 
thf  Afterii'niii.  for  the  eltvlhiaftf  I'mr  liirot'tor*  lu  the 
plaretif  thcuiiH*  iiuni'MTvliu  rriiri' bjr  rauUaa.iiad 
for  the  priifr.ll  piiriutv-*  of  bBsliitft*!'. 

Th*"  i'lTfrt'ir*  rftlrliu;  lire  cliiribli«  fur  TC^'tj'Ctlon, 
arnl  111  ri'Ti'-piiiiiKV  ulth  a  bye  I;iu-  fi>t;rtr.*nrt.iy*'piitiee 
Tim«i  h.-  giv.-M  In  wrlnnic  t.>  ilie  .S.'>-tv'«ry  nf  ih"  luiiiw* 
■  if  any  iTi.pnrlor.  ).i  he  lioinhuileil  fiT  elpclbm  ut 
Itire*-tim<  ill  liu-  r«:iiil  lliilf-yearlj-  IJ.  ii.-n*!  M-.-riitiR. 

Aiid  Ni'hri'  1-  liptTby  nisi  ititi.ii.  that  a  sl'KrHL 
(1KN1;R\L  Mr  irriVn  ..r  ihr  I'n.i.rk'lors  iilll  be 
li^'hl  At  r.i'lilijiif'i'i.  sr,.,'i..i]  ui:  thr  Mtiw  liny,  at  Half* 
ji»»«  I  ttii- ..  i-l..,  k  III  till' Afletr.'Hiii.  whon  the  follnwliar 
KlIlK  vill  be  I'.iliniltii'd  fur  itiu  cniMidcrKlioa, and, if 
IbouEht  nt.  for  t  br  appronil  of  nidi  ItaMlav.  Tfat  r- 
I.  "  A  Hill  fur  c<«r<TTiBC  fnrtlwf  powm  npon 
the  Great  WcMcn  Railwajr  OnniMiny  In  tntiM 
(4  tbetr  owm  ■■dMtaUui.  and  npoci  that  (Vim 
pany  and  til*  loodoi  and  Korth  Wextcm  Rail- 
way I'ompaBr  In  reapeet  of  luulerlukiiifly  Id 
wblrh  liiry  arc  Jntotly  iDlrratcd.  and  iipnii 
tb*  Ijimbimm  Vallejr  Railwar  Ompany  Id 
r<-.pei-t4>f  their  oDilertnklnR i  for  ■BMlmiBatlBK 
ih«  Kiirkfa»lleiicli  Tuliii-«  and  H<«it|]  Uevoo, 
KiDEton  and  Fjirillal.y,  Wimdriark  TUDban-  and 
i'hrll>-tihdiu  IiiriTi.  I'eiubii'ke  imil  Tenby. Xanl- 
«lch  and  Market  DmytMi.  Mitieliead mid  tirejit 
M»rke»  It.illiray  ti<mp«ol.ii  «iih  the  Gre.il 
WMtom  lUUmy  Cuoiaiiri  and  fat  other 
paipuaet. 

».  "A  BUI  ta  oniNnrfr  the  finat  TTartmi 
Rallvay  Cumpany  to  make  New  Rallmyn  and 
workf  at  llrlalul :  and  for.ither  piirii.n  ,  •■ 

3.  "A  Itill  to  eTlip4>wer  111"  tit-ri!  \Ve«frm 
&AI!u'-i>-  I  •itiipiiijy  tit  tii*kv  Nrr.  K.i:]wn.v.^  in  the 
4-w.itiri  -jt     ri.wiill;  ;iii:t  I'lr  i.'iii-t  I'l.rvxjie^." 

4  '  A  Hill  liieaahle  tlie  M-iyi  r.Al.liniien.niid 
ISu I-  Ulerlty  ..(  IItiv1.i1  tu  l•oll^l^l|.,  t  f  ir 
the  i.i:ii-.'.'«  lit  their  ikik  rii.|..rjiklliit  Kiill 
.iijil  titlier  Uiirkfi  in  i ijiiiie»-t;,.(i  u If ri  t'le 
H.ill.uur  liiilluiiy.if  the  i.t»-.i(  "Vi-.-rn  U.-.ihuv 
I'utnpaliy  and  tu  fniiter  jujwer-  mi  [l.;il  r.-iii- 
paiiy  with  neferenre  1.1  t!  i'  «■  .li<l-ili-f  KID.  .:Urit. 
««ee.  ami  useoteert.iir,  nl  Ih.-  kiI-I  Uiilimij^  .md 
the  riaireyame  .if  tnilBi-  tn  an,!  imui  linir 
Harbour  Bailwa  v  ;  and  fur  nther  piin*i!*B. 

*.  "A  Wll  til  rullfer  fiitther  r»i>weni  iijm.h  the 
Major,  AMernurii.  aiid  Muri^ewK'tiftf  ttir  l^iiruuKh 
of^^ewpoit  with  renpert  tii  Wateiwurka  and 
I  fur  (It  her  puriKiBea," 

EMLV.v.  A  lsalnBaa. 
a.  K.  MILU,I«CI««MT. 


DO  Witdnaaday.  thrtnh  day  of  Jaaourii*^ 

Ttia  Rt.  Hna.  I-nnl  CuTTEStoSlSttoflklb, 
It  araa oaaBimoiialy  raatlrads— 

1.  That  the  RafOrtae»MM.toflttllMrtlfttlie 

Half-yearly  titatMwM  Of  AMMMa,  beiiae*l*ed 

and  iidi'plM. 

2.  Th.i:  lHvl.lon.l5  .if  £  i  per  ivtit.  fi*  the  Half- 
year  no  the  l  iiduldeil  imlliiary  Ntrvk.  W  per 
rent.  fiTthe  Half-year  on  the  Pni-ferred  Ordinary 
Strt-k .  t>'i  I  'i*.  per  rent,  f  nr  1  he  whole  Year  mi  t  he 
Iieferred  Ordinary  stnrk,  and  ner  eent. 
fur  tile  whule  Year  on  t lie  rmitintceLt  Ri^htA  be 
and  the  lonie  are  hereby  drt-lamt. 

:i.  Tl:,it  J.'liii  Hare-1  Khker-tctli.  E»fi..  beand 
he  jti  hi-r- liy  ie-i-leeteit  til..'  nf  Ilti'  lMrtv:or*  of 
the  1  iiiiiji.i.'iv, 

i  Til -t  l!ie  \  i-'-nini'  Ii-mr.irn.nn.  I  It..  Ill'  iilul 
hi  I*  hi'ivliy  tctlLxli'il  uiie  III  llie  liirivluiauf 
the  T'-^iipany. 

.-.  Tli.'.t  R.ihert  .liifr-nli  li  .1.1.  Kw).,  he  niwl  he 
I-  I;.  :i ■  irciix-ti.l1  .jue  i  !  ttif  I'lreclors ix(  the 
(.nil  pain-. 

.-  Th.i-  WiiUiiin  ra*h,  Km|..  be  and  he  la 
hereby  re-ulvctnl  oine  of  the  .Vudttara  of  the 
Cinupuny,  

On  tte  nncMan  vf  tlio  onUitary  butintM.  the 
MeatbMlWTliK  tiaea  nuula  a  gPECIAL  OXNBBAL 

ftVHAbCUrPC)  MEBTiXO.  it  

roolNd  that  tlia  Btll  aom  nbnltMd.  talitiiM— 

"A  BUI  tonatir  fgrtbir  pmnn  npoa  ibe 
Lnodoo  and  Sow  Ik  VMna  Railway  Cumpany 
wllh  nwpect  tu  thait  ••■  MideittkiaK.  iu>d  tu 
(nnOnn  an  Aemment  for  Ilia  workliw  by  the 
Cbmpatiy  <>f  the  Tontaitoi  and  OkahaaoptuD 
IUllw.«y.  Aitd  tn  roofer  opon  thaCniBmny  and 
the  Waterloo  "rd  City  aDii  the  Ijwdon  Bnghion 
aod  Soutb  Coaat  Railway  t'lmipiuiin  further 
pnweta  wuh  Ffvnert  to  anderlakiiittii  in  which 
they  are  Juinlly  inl^twtedi  aod  for  other 
piLriNwev." 

be  ajia  tht*  iaiue  is  hereby  apprm-ed.  aublert  io«irh 
iimi  inlmetiiii  therein  nf  iitn>  be  sAneticoMa  by  i'srlla- 

iiieiit  aiiit  .ipiH.ii.'il  by  Itie  liir.'.-fnni, 

I  <  iTTnil/)E,  Chalnaaa. 

The  Chiiimian  hariiw  left  the  t'imir  — 
Mr.  Joaeph  Itelmm  liinveil.    iii'l    M iVn'.itir.  i  t.. 
Cuheu.  M.I',,  -.■.-i.ii  1,-1   III.'  t.  lii-i.iiu-  Itn-i.l'i- 
ti.*i.  whl'  h  v<A-  i-ii;r|.  .1  iiii.^iitiiniii-iy 
Tl-;ir  I 'li- rharik-ji  lit  ti.e  rn.r.ri.-ti.T.  li<- ter.ilrrr;! 
to  the  Hi.iril,  a-i.l  to  Mr  \ll.-ii  S.it1.'.  iiliil  liie 
lit  her  ttllirt-nt  f<  r  the  eflir-e:it  ai-d  r'.palile  uiiy  lu 
whirh  the  bi:L-iliei««  uf  Uie  I'oiiitiani   h...l  1  een 
i-oudiicteHl.  aiKl  r..r  llie  evtniiMly  Kif|-t  i-i.  ry 
resalla  which   xhn;  c.irrful  ii..iii.tgi':ii' iit  haf 


G 


Al.I.KN  <\H1,F.. 
LmidxH  brUlct'  Tcnuimut,  S.K.. 

RE  AT  ."^(1 L  rn  KRX  and  \VKSTKRN 

y  ItAII.W  AY  <  HMPAXY  (IBBI-AMH. 
XotI4  r.  i>  liereby  giTeUsthat  the  DMt  HALF- 
TBAELY  CBXBBUUBBTnre  at  IteUanlwMgn 
of  (bb  Oaanpny  «!&  B«  iicM  at  tlw  KUMMdlie 
TenalBO*.  DabllB,  on  BATTRDAT.  the  lilTdiur  of 
Pebraary.  IW.  at  the  boor  of  Twelve  oVIurk  Som, 
tar  tbe  parpoM  of  rerelvlBg  the  Rerort  and  .statemeiii 
of  .\croouta  iron  lh«  l>irrei<in,  fortnr  Half-year eitde<l 
aiiit  UctvaalMr.  laM.  and  fur  tnuwarting  theiaOOTal 
bwtoWMgm  Opiamny. 

vrdMlCtftbe  Uoatd, 

FllAD.  B.  OBMBBY,  BlMMnr. 

Kli^JjdSwlSTBfeiS^fcHn.  

■p^OBTH    LONDON  RAILWAY. 

NuTUi:  U  hereby  Bis  en.  th  It  the  next  urdixaRY 
HAI.F-YEAItl.Y  tiENKRAL  MKKTINt;  of  ihi» 
Cimpaoy  will  be  held  at  the  r.iiiniany'n  funem. 
Ki»too  Ktatinn.  l.r>iidon.  \.W..  on  TlfritSliAV,  the 
|i*th  d.i>-of  Febmnry,  iy»T.  at  ttiie  I'din  k. 

The  Tramfer  ItKik^of  the  IVimpAny  iiill  be  rloaed 
from  the  Mh  to  Ihe  IMh  Fehrttary. bothday." tiii-lu.«ive. 

And  Niitii-e  ih  hereby  further  itlven.  in  .m  .iphm.  e 
with  the  SiaudlDK  Order*  of  l^irllanieiii .  tin-  iinnu- 
itlntelv  after  ihe  nr. Unary  Me.-tintr   a  sl'Kri.M, 

KKXHRAI.  ^IKt  llS...  .if  Ih.-  i-i  .,.;.i-  if.  Ill  nil. 
t'riiupany  wiit  -  a  .-I'-lil  iit  th.-  liiinn-  I'l  ir.',  1  j-  r|i.' 
purpnwf  4tf  i-rii>iilfrini.'.  ntjil,  ill  i.i  .mill  :i: ,  i  f  iipprorinif 
a  Itlll  prolHKed  1"  lie  i:i-ru,ltK'.  'I  in-.-.  I'.irlliiii.elil  tn  the 
present  «ew|..i;.  .  i  ii'l-  I  A  h.  I  1  i  ■. i  ii  It  tbeXorlh 
1. 141. Ian  K.'iilun^  i  i'iii;Mity  t  i  ii'iprovr the  acceiaot  the 
r.ililar  l>.»k.  aii.1  t  ir .  ;m.  r  i  nTimeia." 

<..  li.U,I.AMi  NRWIOK, 
Enrtoo  WMiiia.  Ijmdon,  X.W., 
IDlh  Jauoary.  Irv7. 


1  MASON'S  PATMT  j{iagaa 

1 IINWEABABLE, 
I  MON.SLIPPINC 
I  STAIR  TREADS. 


iNimiMani! 

~  B 

1 

NoB-SHpidBvninaay  I 

EntnUM*  <?OT«l^  s 
'   lljilmnt,  Maabnliw  | 
lu.jH«(iuB.aBdu4iair  £ 
Covan,  = 
Coal  PlAUa,  to.  : 

? 


LANCA.SH1RK  ati.l 
KMI.WAY. 


YOHKSIlliit: 


NtiTK  r  i«  hirrbv  I'Ui-li.  tiiut  the  LfXt  H.\I.F- 
Yl'Mtl.Y  ..F.NEttAl.  MKKriNii'.f  the  l.aoeii.hlie 
anil  ^  ..I  k^l.. re  Railway  I. .iiip.iny  will  be  held  al  ttie 
Ci.'ciipany'i.  I  iflt-.\.«*.  Hun'';'  lUiii,  m  the  fitv.if  Man- 
elicjter.  un  WEOKLSDAV.  the  tenth  day  nl  February. 
Uuo  Tlinnaand  hll^UC  Itiiiidreil  and  Niu. '.y  iHtren,  jit 
Twelve  o'el.Tck  at  Nr»in  preel«.-ly.  Ii>-'he  ti  .3j,icti.-.n  of 
the  ordlJi-iry  biwiiK.^etil  t--Ie  I  .  inpftuy, 

.\nfl  .Votire  lit  hereby  tiirther  ^MTi-n.  "Ii.vt  after  the 
tirfUii-.ry  bi^'iuea* 'if  thi' Kitlii  Jlti-iiii^j  »l:itU  .'i  ii  «-  been 
i..iidii.led  riich  MKKTIXIJ  will  be  made  SHt.i  l  \|.  ,,r 
K.XTKAiiRIUXAttY.  fi.f  the  purpose  of  raiMiiu  by  the 
crc-otlou  i.t  Xcw  liharca  oi  f-t^-k.  or  iKittly  in  oiu-  iii  ido 
niul  partly  In  tbe  ntbcr.  any  turn  or  miin!.  of  miniry  not 
eii  eedinc  In  tb«  wbula  tbaaaaof  il.ttii.oei.  under  tlia 
powerw  uf  the  folkiwinff  .\rt«  «if  I'arliJuuetit.  vi/..: — 
"  The  l.anc]Uhire  aod  Y'i>rk<hlre  Railway  Aet.  l*»j." 
"The  LaiK-aabIre  and  Yotk»hlre  Railway  Art.  IXO." 
aiul  "The  Laoe-dilitre  oud  Yi.rk.hire  Railway  .\et, 
I  KM."  reti|iecili«ly,  tncli  t^hare*  or  tttcrk  tu  be  of  each 
amiMDl,  rUaa,  and  drarriinioa.  and  to  bear  nach  flxed, 
tenBlwibls.  dcCrnod.tir»tlirr  lUtldeiid  ui  lutcnst,  and 
to  bt  OMmvciBMI  Bad  diapuacd  of  io  >orh  manner.  a( 
«iicb  *tw.<«  VWIWttaf  aurb  «all>.  awl  uo  nirb  tenaa 
aod  caiittloaab  m  aar.  Mbjeel  to  tbe  pmrHaoe  of  th* 
aald  taapaetlv*  Acts  uf  IWUmoaat,  and  tlia  Ada 
rorpanlsd  tbttewiUi.  be  detetailnad  npoa  aaA 
aatboHaed  by  th*  nid  nuetint.  7 

And  Xeitrff  ta  taatsbjr  aim  Ritva.  that  aRPBCIAI. 
(iKXKEAI.  MBETIXOaftliaaaid  On 

ar>-iird.<iure  with  tba  StaadliwOrdmof   

he  Id  at  the  tame  place,  on  tlie  aniae  diky.  at  ilaif-|ii« 
Twelii9  of  the  rlia-k  lo  the  .\ftemoon,  or  ta  noon  tMW- 
after  a.  the  biixlticw.  of  the  i<peeial  or  ExlraonUHir 
Mertinfof  the  r^Hiiiuny  b.  he  prmioualy  baUoatbW 
day  .hall  hare  been  ntiehidevl,  for  the  pitr|isa»  of 
ctiifctiderin^,  ami.  if  i<o  detenmitml.  of  appfurlBSOa  IbB 
undenueuU.qi.'d  Bill  deprmtrii  in  I'lirliaaiant.  Tll.e— 
"A  11:11  for  i-uiift-rnntr  further  (.mm  OB  tba 
Luii'-HKhlre  and  Yi.tk.>hire  K.iilwny  CniapillTtll 
provide  f.ir  the  tinn-iti  r  t.i  lh.it  Ciiutpauyotlha 
iin<lertnklaii«  of  tin-  \t  <i?t  Liinctahire  lUilwar 
ronipaiiy.  and  t.'ie  l.^-.eriif<i|,  Suutbpiirl.  ana 
rr<^-on  Jiin.tj  .n  Rjiilu-iy  t  niupany:  to  repeal 
eeriaiiii»oi*er»i{raii'eil  li-the  M.ineheiitertvnelileld 
anil  I.iiu .  iliisliire  Railway  Cianpivny  over  Ibu9e 
uii.lei  i.iki'iir»  -'lU'l  'be  Lim-ii. hire  and  Yorlcablrd 
ttall.*  .;.    .iiiij  for    I :  .  r  piiriti.weii.  " 
pnted  tin.  T»i  ii"y  f.  oi  il  day  uf  January,  OM 
Tbonaaod  KiKht  Hundred  and  Muety  aevrn. 

OBO,  J.  ABMYTAOe.  ChalriBaB. 
 C.  W.  BATI.BY.  iecirrary. 

X"OUTH  ST  A  K  KOlt  I)S  H  I  U  E 
1>  UAII.\\■^^  (  iMiAX^. 

Xi'TT.  r  i.  hrr<  h-.-  ci-.eii, -ii.n  tr.uXH  HIVIiRKH 
ant  SHriiXK  H  M.l- V  i:  A  K  I.V  liKlilNtUY 
MrilTI.M-  III  Ille  I'lHlirirl.  -I  llie  \..nli  M.ilJ.ir.l- 
ahlre  Riiil-A.iy  inuijuny  vnlllu-  l...i,i  ni  i  he  i  nllce.  uf 
the  Coiup  111)  .  >-  ik.  .11  Tr.  i  I  .111  TrK.-DAA'.  the  bah 
(lay  of  hih-iinTy,  l~:iT.  Ill  ;  l...k  lu  the  Atterouuu 
for  the  tiiiii.-.u-iiini  .  f  -iic  uidiiMry  bifiuew  of  the 

I  -il:  ipilliv. 

T!ie!,i'.-.  .lay  to:  tin-  !1.  KiMrati.m  of  Tm»fei*  will 
be  Ibei^'lh  day  uf  Jaui  iiry,  P-iiT,  when  the  book,  will 
becblMdBiiUi*ttirtbe  M'.'ilu.'. 

THiiMA.'i  SALT.  ChairtnaB. 
R.  L.  FKARCK  S-.  retary. 
OBnBkStoka-TOOO-Tr.  ii'  vn--  J.uiiiary, 


KASTi;i!.\  RAILWAY. 


■J^ORTH 

Xi.r:.  1  1-  h.  reby  eiien'. 'Iiiit  t'le  H<;HTV  SI.VTH 
HAI.h  lKMHA  (JINiKtl  MtrriNi.  .it  the 
Ft'i.n.  -  it  the  Xorth  Fii-i.-rn  Hiiilwav  (  i  nip-iny 
»-|il  h.-  l.i-lil  al  Ihe  I>e  t^r.-y  Kr»il.i!t,  in  rh<-  i  lty  uf 
York,  mi  I  HI  HAY.  theTwellll.  day  i  [  rcbiuary  ucit, 
at  llalf  jKtDt  Twehe  o'elrjck  in  tbe  Aftemot.n. 

.And  X./le.'  Ik  hereby  futthei  io>en.  that  at  the 
aaiiu-  pl.ve,  on  llie  same  day,  at  t>ue  o'.  ].>.  k  tn  Ihe 
Afternutin.  (.r  .i.  wion  there.ifIt  T .  ^  the  hiuit  .-^  ..f  Ihe 
Halt-vearly  M.  elini!  i'  r-  rv-luili  .1.  a  M'H'  I  M.  ui 
EXTRAoRHINARY  i.KXKRAI.  MKETINi.  o(  the 
Propriel4-it.  will  be  held,  fur  the  piir|KiH*4if  aulmUtiW 
to  Ibeui  for  cotiniileratiou  and  appn.viil  a  BUIpfMMMI 
lu  FarUaineut  by  the  t^uiupajiv.  entitled  :  — 

"A  Bill  to  eoofcr  additiuuil  ifjovrs  unos tbe 
Kotth  Baatem  Railway  l  omiaiiy  b  r  the  con- 
atmcttaa  of  Dork  M'orfc.  nt  Kin«Ui«i-iipaa-Hall 


aad  MiddM>rang1i,  New  Railway*  aid  otAir 
workup  and  the  arqaUitloo  ofaitdttltMllllldd; 
and  for  otbet  purpcaca." 

 ^  .         c.  V.  vriLKSiawi.  Bco««r. 

_Torit,  Jamaiy  tsai.  l«w. 

MA.NCHKSTER.    SHKFKIKLD.  mnd 
I.ISCOLXSHIRE  RAILWAY. 
.SAILIXCiS  TO  A\n  FROM  THK  WXTiXKNT, 

VI.  liRIM-'llY. 
Weather  ami  r.thrr  .  ir.  irii:*-.uire.  i>eni.ifinff.  The 
C<inip.iny  - vr-M-;. -.lU  u.ul',  In  iiimI  fnita  IIAMBURU 

(Siin..l«3  -  I  >i-..]r....l  . 

To  RorTKRHAM  eiety  «  flueisdsy  and  SiturJay. 
relnnilug  every  Tue-Uy  sti.i .«  ■utAiy. 

To  A.VTWKRP  evriy   M   ay.  vVedoeeilay.  and 

Saturday,  reluming  e-.^ry  Inefclay,  ThTir^l.iy,  and 
liatiirdiiy. 

Train  -  r.iii  tn  n  ijiir..-:  i.  zi  «il !;  1  ii'-  ..V  .i-i'  -  ''  "in  e^  at 
(^.li'.riitent  libieM  fr  irii  nil  iinp.irtrxni  lentr'-.  iii  l„iina- 
-lilr..  lilt. I  Yorkshire  and  the  MnUaud  (  .unlie.. 

K-i.ry  lurnmi.HliuD  as  to  yiKvU  (atew.  Ai-..  inil  bo 
triveni  n  anpllentbin  lo  the  ShitiplUK  Anntii.  Metei*. 
John  liiiitrline  and  tnio,  lirinwoy,  or  10  Mr.  tj;i  T. 
KiolU).  liood.  Manager.  M une heater,  T"  "  '  * 
Uncolaabtte  Bailwar.  Maactamar, 


rULUTT. 
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THE    RAILWAY  TIMES. 


■\f ANCHESTEK.    SHEFFIELD,  and 

llJL         LtNCULNSHlRI!  RAtLWAT. 

At  an  BSTRAOKblNAKY  MBETIXO  of  the  Pro- 
vnHon  ot  tbt  ManciMttir,  KbeSleld.  and  Llncotosblra 
Baihnjr.  bcM  Is  tbt  llaiird-nnfD  ot  th»  Coaipur. 
lAmamnU  ttMioa.  Mapclustcr,  im  WadwnUl'.  tee 

snk  tar  or  ammht.  »«^. 

Ti*  Sitkt  MM.  the  EArl  .>f  WH  AKSTOUna 

io  Ibe  I  ij.kir, 
I:  u:i.»  ri-x'Uf.l  niianloiously  :  — 

TLa!  "i*  follciwin;  Ki;i' He  ai;cl  thpy  »r»  hewby 

.feoetllf  i! ,  -tii^  Liik.^kAaRhtrt  ICAiiiTAy  (  iiiupany  arc 
hrrrdr  rrxiiotwrrrd  to  make  Kich  uo'it'iiduwiurji  iii 
t|i<i  BlUs.  dunniz  '.he  cunme  nf  thru  fart hrr 

■uam  I  thnxi^li  i'a.-tkuuFtit.  astbey  may  cioiaider 
wnrabii!  or  cj|>pilieut.  v  It.  !— 

1.  A  Kill  'M  oMl.lo  th-  MaBi-hp«t»r.  Sh.'nk.i,l. 
and  LUki<lii«tiirf  ICtiiway  Lhinip^iiy  to  n-uke  ii.  u' 
RallVRy'* :  t.i  tViTifiT  f:iTitiiT  ]*iwpr»  o]ir.ii  itim 
Ounpatty.  the  t  hi-sbirt-  I.ir.-!**  <'(«mi:tTtv,  niiH 
\hr  North  Waif  au.l  l,iri't!»»>l  Railwnr 
C<inimitt«H* :  tiykf  iiirlher  |irti*t#inn  wi(b 
rcfrmirr  ti>  Joiu:  -Stntn  ij  NuttUiKliam  with 
Orrul  Nofthern  Rallwiiy  iVjn|i«nj;  to  ajter 
the  iuni«  rif  tho  t:..n.i)nny:  r.i  pmrktr  for 
cotiT»r«lno  oJtbi-  >  ntupuuiy  »'  "rdiiiary  istock,  aod 
for  mhcr  paiponn. 

8.  A  Bill  til  TO^ilili-  lli»WiifaD  Jnorticm  Katl. 
ways  Oonpuiy  to  calm  I>.icllse;  CapUal.  and  fur 
atbarpirpnMt. 

t.  A  Bill  to  router  tantin  pafrert  upon  the 
Uttinool.  HI.  Htlfu  i.  and  .liwlh  ijumaaUie 
Ballaajr  Cooipsiiy.  aivd  for  ovbvr  porpowit. 

4.  That  tliU  Comruny  hcnrhy  approrc*  ot  to 
Barb  of— 

A  BUI  to  rcnfrr  f-arthrr  powrrr.  tipam  thp 
tSroat  Niirthrru  R»iliriiy  Coinp.-«uy  urtth  rtsjiect 
|..  -h.' IT  owB  aii'l   otlur  I  Bdersakmtn.  and 
Dp.  -.i  ins  (irtst  Nortti«n)  and  (IrMt  £Kt<mi 
J'.int  t"ritum5:teo ;  u*  pntYi-lo  for  the  ioo(irpora- 
liuQ  ut  a  Jolut  0<  aiiDittm!  of  the  limu  \urtb- 
eru  Ralliniy  «"<iTnnany  aivd  the  Uanrbcatrr 
Nbefflild  and  Umwnataire  BaUway  CMupanjTi 
tbt  Ttrtiog  is  tbai  OoMMttatef  M  ■nthortgJ 
Pinnti  guttwt  ■»  MSmt^mm.  ut Har 
otbcT  parpoM9, 
a>  rrlate*  to  rhi'  pn  viaimf  fnr  maklnt  the 
?foitSwrbaiu  I'jLK-t  g  r  -.rAttne  iDtn  n  itpaat* 
nodcruklui£»n'1  rouna  it  in  a  Joint  CotDmtttM 
to  b.p  .iM"  ilnii'd  by  tiic  Orettl  Nortliem  Railnmy 
tVimii.itjv  .in.l  tbu  Compunjf.  aud  far  enabling 
ttijil  J. '.'lit  i.imniUli-e  to  raitie  the  neceanry 
r.\;  I  -il  •]  i  i'  Kijiirutit.>Nl  loiutly  by  the  two 
r*ri.;i.Ti-i:  -  r  ir  ilie  i-ori*^rirrinn  und  maioteoaace 
of  't'.r-  HiuJ  S:*'.loo.  aort  the  l*in!rton»ar»  liervbr 
dunoK  the  pragraa  of  tb«  Bill 
il  ti  u.-h  Parliamnst.  ta  oonaeal  to  aajr  amend- 
tneiit*  therein  (en  far  ii>  rrtalea  to  the  nunten 
aforeiatilt  vhirh  ;hry  may  think  d««irdb]e  ur 
eipodlent. 

The  appn'>  U  .  J  tt'c  «  ilii  Bill  n-ferred  to  in  tbi» 
rMDltifi  lu  13  witfii^ir  prrju'lirr '.1  therijhlaof  th© 
CaiB|>.iiiie^  l"  oi:|*Mt.'  .iDii  prtjUtm  against  tha 
JM^^U  f^^Mjtay  maueta  aytj^gad  ttjialji 


a*  rebitee  to  the  powcn  aoncht  tntMktotttVM- 

fhectrr.  HheOIeld.  and  Llno^iMblte  ^ttnj  OlW- 
nacy  Km-jug*  otbers  to  eetar  into  Wflfklnf  and 
TIbSIc  AgnieiiievU.  and  tobtrribe  bmardi  tM  con- 
Mnciioo  and  euolpoMDt  of  certain  bnaeh  oouMct- 
lait  railwaya  IB  Lirarpuol  which  thli  Comiianr 
bare  alreiuly  ivwirlaaiaMncti  and  tbc  Dimctora 
ari-  lier.'by  einpnwered.  duilns  tM  progim  of  the 
Bill  ih-mi;ti  Parliaipat.  tscooitat  to  aay  aauod. 
ntnt"  thirrx  (to  "  '       -   -  -  — — 

aforouidi  which 
«zp«di«it. 

«.  That  thia  OomptiBr  hereby  nprr.'Tfr.  tif  ao 
■■cfa  ot 

A  BUI  for  the  maklnc  and  maintiiaing  of 
tfe«  Woodbonaa  aad  OcmlARXicb  Railway,  and 
iDralhtrpurptwga. 
MHklMttoMancbcatcr.  SbeOeld.  and  Uncoln- 
iUm  lyiMgr  Oompaay  to  enter  into  Traf&c  Agrw- 
■■il,  nd  Ivr  workiuc  and  maintaining  of  tbe 
■aw  laHwar:  aad  tM  DitcrtM*  ate  herrbr 
MiMiai  iiiil.  dnrtac  Ibe  imgraa  ot  tlie  Bill  through 
IwlkUBeat.tocaaMattoaay  amendBunta  thetcla 
(Mtar  M  Klatei  M  tkt  nattcra  atofnaid)  MUcii 
tber  tur  tblnk  dtrinbia  ur  ezpeditm. 

Tbe  aponmU  of  tiM  aid  Btll  rvtand  totothb 
nBlalloBlt  wiUuMit  pKjodic*  la  lk«  ^jMaM 
Ompany  to  oppoae  and  piOUcn  aoM  OlHld 
■in  npoa  aar  other  mattaia  oontatBaa  thgtHa 

Cite ■■  tuBIU  Duw itandi or aa  It  may  bercaft«r 
M|BidO*klch  tbe  IHrnrtiim  miiy  thisk  01. 

VHARNCLIFrE.  ChairmaB. 

n«ll|klBoo.tlMlari<ir«]!UfldurehaTiw  left 
*ba  Chair,  it  waa  moted  by  Kr.  Wtlllaa  Abermimbte, 
4ac«i>drd  by  Pn >ftfrff.>r  W.  tl'>yd-l>awkli::«,  luij  molrea 

That  !  .'.f  bi^' IhiiiVs  fif  th.-  Mrrflnj;  ho  flriv^on  to 
thr  lUght  Hi  r  1;ii-  Karl  i  f  Wharucllllr  tiir  hn  uhle 
and  riforlr.  .j<  >  <  nd  iu  t  lit'  Chair  today, and  to  tbe 
^hr^anand  Ufflfera^CT««lll| ^^t^^d^geage 


MANCIIE.sTER.  SHEFFIELD,  nud 
I.IN(  iiLNHHIRK  RAILWAY. 
AtthflOni'IXARV  HALl  YEARl.T  MEETIXG  of 
rtopru'tiini  uf  lb*  lUnrbocer.  itbeltlelJ.  and  Um-i-lu 
Bbire  Baila-ay  ImM  la  tha  BoMd-rooennrtheCuiDpauy, 
liOiMUm.tuad  Matloa.  ManrhMtrr,  on  Wtduteday,  the 
mh  dajr  n  liwiy. 

TIM  lllhl  Hml  the  E^rl  of  VHABKGUPtE 

ici  ;ho  Ciialr, 
It  wtw  reeohf'.  nTi.\iiininii«ly  — 

I.  Th^t  (he  itei^i't  "I  thr  Oirerton  mm  rend, 
aii.l  the  HaK-)'«aiiy  Mlataaiiit  ot  AccouMa  now 

A  iHtidMiaflarthMttaaf Iteaada  haNvtc 
rent,  par  BBBiai  0900  tlit  rmt  fiiCnnM 

.*ni-k. 

A  Uindnid  uftiT  the  rate  of  tbrtv  uitd  a  qnatttr 
per  n^uE,  j^r  aiuHirn  uimu  the  Tlitaa  and  a 
iiaatter  |i«r  Oeut.  t^ntactiKC  Block. 

A  liirid«B4alur  Um  nM  o(  aU  Bcr  tMil.  per 
atinuia-moa  tha  tU  fcr  CUb  THtBtact 
stock. 

A  DividtaialMr  tha  nia  if  flw  par  cwL  per 
anuBia  ufM  (ha  Hva-par  dent,  flnanwee  j 

Mock. 

A  PiTldtad  altar  lh«  nt*  of  lie*  per  Mat.  por 
aamna  opoo  lb«  fire  per  Cent.  Pcrpatiul 
Prtfcmiee  Mock. 

A  llltldeod  after  the  rut*  of  foqr  per  cent.  p«r 
anutiTii  upiMi  th.'  Piwr  per  t^rot,  ftoarantwd 

A  liiviiirnii  ;i(r.-rttit'  m'c  f  I.-,  [.fr  renl.  per 
annum  liptjB  In  1-  IrnxitH-niabU'  five  pt-r  CcuE. 
isuutb  A'ork.-'hiie  Reut<banIe:^lu.■k. 
A  Intldeud  alter  the  rate  of  tonrand  aqaartcr 
per  cent  ptr  auiiuinapiiDthePaaraiMlaaiisner 
per  Cent.  Soutli  Yorkibira  Ptf- ' — "  "■-  ■ 
chug*  8lork. 
A  Mttdtad  aft«r.Uw.nto«f  ^lOHMgt 


1HE  GREAT  XORTHEKX  RAILWAY 
COMPASY. 


I  Mock.  ISTt. 
A  OMdaU  after  tbe  rate  of  On 
•naoM  ■poa  the  fit*  p 
Pntaiaace  Stock.  1^71. 
A  Ditideod  after  tbe  rat«  of  fhv  PVOtok.  pe 
amiuta  np<m  the  Fire  p«r  OlU.  OMmMlbJi 
FtefereiK*  Stc«-k.  I'TB. 
A  Dlrideod  after  the  rait  ot  Ifi      «Ht.  Mr 
aaaum  apoo  tht  Flrt  pgr  CM.  CmmUUh 
Prefrrtnre  «ock.  IHTC. 
A  DiTidmd  after  the  rata  af  Iff  VNCHk  Mr 
ajuiam  upuo  the  Fire  per  OibL  OMNftlllla 
Prrference  Stork.  I*sl. 
A  Dlvidoid  after  tbe  rate  of  tour  p<ir  cent,  par 
annum  upno  tbe  Fmii  per  Cent,  Prafetaaot 
Wuck,  ivui. 

A  Iiirldond  after  rh  -  rnle  nf  tmjr  11*1  ceut.  per 
•nnam  upon  Ihc  Ki«r  per  I'eot.  Prefeteur-i; 
Sloi'k,  Pwl. 

A  DlTldtiid  alter  tbe  rate  of  ooe-nud-a-balf  pt-r 
otnt.  par  amaD  apoo  tbt  I'odlrided  Ufdlaary 
Mock  of  tlia  OnHpoBr.  aad  a  BMdood  of  oae- 
ai.«-a-half  pgr  ooat.  fit  tha  half  piarapon  the 
Prefemd  OrdJaarr  itorkof  thaOoaaaaj'. 
That  all  Bpch  DirldtBdioathtiaiaiaiatodEifir  tha 
khU-r*ar todJaaSM  Dtetabor. MM^  bosartble 
«aaa4  alltr  wtdMdar.iha  IMk  4ir  «f  IMiwry 

MIL  to  n  MHI  ntPHOWMi  0*  MO  HHMrt  t< ' 
MBOfrOtllOMHa, 

X.  That  Mr.  Ornigo  MartaBd  Horton.  C.B.,  one 
ot  the  I>lrKt4ir»  of  the  Cnnpanx,  who  retire*  by 
mtatiim  in  orrordanc*  with  tiJf  prnviaimia  of  the 
Act  of  Parliament,  he  and  he  ia  hereby  rc-cl*vtc'3 
a  DtlBCtor  of  the  t^ompany. 

•  That  Mr.  Altreil  Vli-llr.r  Wutkin.  nue  r.f  the 
Iiirectnrfi  nf  rhe  i.'omirttiy.  whn  rrtin's  iiy  rntartoo 
in  arctirdancp  witll  thr  pniviaiiKis  of  t.'in  Act  of 
l^trliament,  be  and  he  i-n  liereby  reelecV'd  a 
Director  of  tli«  Cucnpaay. 

s.  Th,it  Mr.  To™  Harnup  Stdebottom,  M.P.,oiie 
nf  the  l*irertor»  «f  tbe  Oompaay.  who  ntllM  by 
ri4iitl^)n  in  accoedanre  with  thOpMfMOMIOC  tile 
Ac  t  of  Parlianvent.  be  and  h*  Ig  Hrwy  IMltctod 
d  Director  of  the  Oonpaar. 

A.  That  Mr.   Fridartc  tmlttOB,  om  of  the 
XNnctanof  tht  OGappw.  who  ntiiot  bgr  rttatlm 
'   10  witii  gaptui^kw  Oftljo  Aft  of 

rtlMOnpav.  **  » 

7.  That  Mr.  William  Aihvortb  bo  and  he  U 
bervby  appointed  an  Aodicor  ot  tbt  OoBpaii/.  to 
ncoied  Colonel  J.  J.  Mellor.  M.P.;  that  the 
rttaaaeiatioa  of  the  .tuditon  of  the  Company  be 
liniMtml  to  OM  per  annnm  each ;  aad  tnat  tbt 
allowaacr  for  the  aerrins  ot  the  .\udltur>'  Amiat- 
anta  be  alio  advanced  to  i^'-txi  per  annum. 

I*.  That  the  Rbareholdem  i  f  thin  t  utniKiny.  in 
genen^l  mee-linjf  iis^.oiiiMi'il-  ilr-irn  t  1  t'lprtn-.'  '.hrir 
tgtre-'.  :li,Lr  Ciluur' J,  Vlelli  r,  M  J',,  U  Ullil'lftu 
otfer  bill..-.  If  fut  r-  tl'  i.,  :i  :i'  AjiIi't  uf  thr 
C'OOipfiiiy.  ill  cvtU'-fijiieii'  i'iif  tfiH  nu:Ti?fl..»>l  ilfTu.iii'l* 
gprm  iile  tinio  it(M:t'«#i(.(toii  by  I'arli.ini'-ntnry  ami 
other  duties;  and  thu  M<'<>ting  hi-ri-l^v  rrrnriU  its 
great  apprpriaHon  of  fh^  T-ilaaoli!  im"-\iocb 
ri'odprrd  by  t'l-Jioi-i  >ielIor  in  [he  thiKiKii^h  and 
efflctrnt  perfunuiuict-  uf  dutit-»  UuriiiK  thr  It 
yean  he  baa  au  creditably  filled  tlia  huuuuiublo 


(laeoiyoMMbjr jiaad«>VI«t,  Cap.  n. 

NoTica  il  hcrebrjlTCa.  that  tht  BALF.YBAKLT 
ORUINAHT  OBMRKAL  MIKTI.VG  ot  tbt  Ooaipaur 
will  be  haMco  FKIbAT.  tha  l»b  of  FtbruMrrwr. 
at  Twclct  o'clock  Xooo  predael)-.  at  the  KInelMtOM 
Italian.  Ixwdon.  toivrelre  a  Report  frani  the  OMOlOlik 
and  fur  other  Ibe  geaeral  boaiaett  uf  tbe  Ooouiaay. 

ind  NMlce  la  berebr  fofther  cireii.  that.  Ibubo. 
dlately  after  Uie  ooocurion  of  tha  bnaloem  ot  tha 
abore  Meeting,  an  KXTRAORDIXARTMliETI.NOof 
tho  Ooupony  will  b«  held  nt  tbt  laaw  pJoco.  wbca  tht 
IMIOatBg  Hill*  r>iiw  brfon'  Pariiaaaot  will  bt  tub' 
taittOd  fur  rnaeideratioa  and  apprwal.  Til.:— 

I.  "A  Hill  Iu  ranter  fuitber  powere  spon  the 
(ireat  Nurlbem  Itallway  CoBi|iaar  with  raped 
to  tbeir  own  and  other  UDdortaungi.  and  upon 
the  (ireat  Xorthem  and  Great  Ea;ilem  Joint 
ConunirTnn  :  1  prnridt  fiiT  the  ini-orporatioo  of  a 
J<i:nt  t'<jrnn.lltre  of  the  limstt  Nurtbrm  Railway 
t'linpany  and  Ibe  Manebr«trr,  ShrlXleid,  and 
laoryiln-ihirr  Railway  Uompany,  Ilii-  i-iriiiK  in 
tlutt  CoiumlHee  of  au  Kuthori.*r-l  i' ,!i--.fiiirer 
SlatliMi  lit  NKtinghani.  an. I  for  whei  iii  riio— >§." 

■■  \  IIJl  fii  fil'-tir-ii""!"  Itin  Mill  .iinl  iir.ri  liri-at 
Ni>rlht*ra  K.itlway>  Jour,  l>>miultt.T  to  ronntnu-t 
RjulwayK.  A  Uork  at  iJn'at  Yannnutii,  and  nthcr 
wurka.  and  toacqtiire  ljutdJ.  to  aui  Iinnw?  Aw-ntiv 
meuta  between  that  Cominilter  aii  l  the  OniMra. 
tlooof  Yarnwath.  the  (ireat  V  trun  itb  I'urt  luid 
Hanu  UoBunmiODere.  aod  rhi'  ijn.il  Knetcm 
Railway  CxHupany,  and  for  i-thrr  piirj.i^ea.'* 

.1.  "  A  Rill  toeoabiethi-  )ilaii  hi^ii  r.  SlieSlrid. 
and  Liih'^.itit...hire  Railway (^iiHm'iy  tumakoNew 
Jkattwayn,  to  eoofer  farther  iHmen  U|iuu  that 
Cooipauy.  the  Cheshire  I,iiin^  C  Tiimiiie*.  and 
the  .Ndttd  Walt-  uuil  l,ivfrt.»'l  Railway 
t,U)Q)mittet'.  til  inakt*  further  iViiv.ploD  with 
rrfiTi  nr'*  r.i  a  J  iitif  S'..'l  in  it  Nuttingliam  with 
the  ttrra'  \r-rtl:iTn  Iv-il.i  iy  1  .irnji,Lijy,  "o  a'tcr 
the  uaDiet  if  rl.i*  1  nmirvny,  '  :  jn  villi-  f.ir  ihi- 
Cii£i\t-nil-'U  L'f  ;ho  Coai|-.;my  «i  frJiuary  SttKk,.iijd 
for  ly'liet  iv,ir[Hiaei." 

4.  '.V  BUI  tiTT oioferrlnit further  iiowert  npon 
tho  Ixndon  and  North  Wcetem  Rnllway  Cora- 
pany  In  relation  to  their  own  uodtrtaklng  aad 
ul  her  tiiidertJiking3i  io  which  they  are  intereatod 
Jaiotiy  with  otoar  CniapaBiot.  aad  lor  othtr 
porpoiei." 
And  thaiaiDl 

Tin— 

Tbtt  tho  NiaapM  Dlitrlet  Hallway  Ooonamr  ho 
reqwotad la aownd  their  Bill hy •Mlacthounat 
NoitlMm  Railway  Ooamany  to  tlMmnpaolta 

 1oaad  ia  Cliaaa  U  iheraaf  M  hariag  MliMr  to 

  Into  truBe  Agnanuoia  with  the  ShaOloii 

Olatritt  Ballway  Ooaupaay. 
Th*  Book*  kept  by  tha  CDopnay  lor  tha  SaabtntUxi 
Of  Tkaarfmof  Stock  won  eloiod  oa  tb*  Mth7aotiarT. 
net,  pniwiaBt  to  Bottot  profiooriy  j|i«oa,  aad  will 


ittot  proTiooriy  siTW,  aad  will 

ifeo  tSh  dtjr  oi^rtSnMir.iMf. 


WIUUX  LATTA.  SccTOMy. 


B 


'B«na  Station,  Lmdun, 

S'lh  January,  iw;. 


ELFAST     «nd  NORTHEKN 

OOCXTlF-t  RAILWAY  OOMPANT. 


L-1JXTRACT8   F(iR  STUItES. 

i  ni  1  iiT.i,  ■  ini  of  tbt  above  Comi>*ny  .ir*  jireparedto 
rf.rn  I  T  h  N  DKtS  ior  tho  SUPPLY  of  tht  Ompoay'a 
KK^u  iRK.MEXn  Mat  tht.tontag  jnir.  Maa- 

menrniK  fr  ;ni  lit  MMS  ■MM.aid  tmlBaMf  OBMS 

Fi'l'ru.try,  .•^^t*. 

I'atti  rti-  and  Sampitt  can  be  Intpertcd.  on  appUea. 
tirn  to  theiioaeral  IMant  nepartment,  Holfa/t,  on  and 
after  this  li.Ue,  betwt»on  the  hourn  nf  7i-n  a.m.  and 
Foar  p.m. 

Cootnu'tora  cannot  li-'  nll'i'A-tiJ  to  Tender  to  supply 
Goi-ids  to  their  own  IMlt[,■ru^,  wc  r.m  llie  I'luuipany  n 
pattt  riis  ht- wLt  awmy  r-'i  iij-[.t*.ilr:i. 

l-'urui-i  iif  TeLiiier  c.:in  f  lir  /„;,i  ii  ,ii>i.|lc.Ti  lu  to 

Mr,  Elllf.  Sttirw  Ninwii^trnil.-n:,  1  -rk-rr..i'l  S'nUnti, 

Bi'lfiwl  I'll  pr.lt:iyii,rltl  'if  ii»i   f      en.  f.inri 

Thi-  r);r<".  Ii..r»  iinl  i-i 'I-..'.i1it  jinv  Ti-n.-i-r  unli-aa 

furTii.,ihril  Mil  the  Company '«  i'.— in.  iiiir  auy  TtT.ilcr  in 
Which  any  allemliua  of  tbr  Form  hu;i  bern  made. 
Pri-iJi^ala  to  i>e  arm  in  «ale..l  fD\elL,i..o.  .-mlofse.! 

"  Tender  for  ■'»tot«s.  Form  Nu.  ."  aiiJ  ;..di1H'SL-t''l  to 

the  Cbalnnan.  aoaa  to  bewlth  him  ou  or  before  .Muo- 
day.  (he  Mh  February  next. 
Tb*  IMitctondoaot  bind  Ibenurlres  to  accept  Iho 

Wif.  S.  OILU  Socreury. 


T  OHDON,  CHATHAM,  ud  DOYBB 

jLj  iMLWAT  OMIPAyT. 

N  'Titi:  it  brte1(V  givCD.  that  the  H,\I.r  YK  VRLY 
()KlHNAIt\  i.KNKRAI  MEETING  of  thi-r™.p:iny 
»lll  be  held  .^1  thp  t'lty  Terminaii  Hotel,  ranuon  ittrvel, 
in  tho  fity  of  lioodnn.  op  TI  T.SIH  Y.  the  *ud  day  ot 
Fobnuiry.  US'?,  at  Twelve  o  t  Itn  k  at  Nuon. 

TbtTnuuter  Boglatm  will  be  1  Ifwd  from  thcyith 
JaoamrlOthOlMFebniaty,  b^th  d.')  !.  Uiiiii.','i.\ 
I)MMliol«h4ajurJauu.^ry.  I '^•7. 

J.  s.  PURBea.  Cbalmuti. 
MOBOAZIaf 
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UNUSUALLY    FAYOUBABLE  TBBMS 

COMBINED  WITH 

ABSOLUTE  SEOUBITY. 


PRESCOTT,  LYLE,  AND  CO., 

The  Old-EBtaUiahed  Stock  Brokers  and  IMers, 

7,    UNION  COURT,   OLD  BROAD  STREET,  and  28, 
BI8H0P8GATE  STREET,  LONDON,  E.C. 

TdegrftpUo  AddMn-"  PRESCOTT.  LYLE,  i.ONOON."    No  connectioii  with  any  other 

Firm.    Relerences  to  Bankers,  SolicitorR,  fee. 
ESTITLKD— 

OOPmaHT.]      •  [SENT  aBATIS. 

HOW  TO 

MAKE  MONEY 

WITH  SAFBTT; 

An    Explanatory  Book 

.      .  (E1GETE  EDTTTOX). 

IXCLUDING  ABEiKGEI)  HIGHEST  AND  LOWEST    ' '  - 
AND   TELEGRAPHIC  CODE, 

BT  '  '  ■ 

PRESCOTT,   LYLE,  AOT)  CO., 

BANKEllS,  FINANCIEES. 
STOCKBROKERS, 

STOCK   AND   SHARE  DEALERS, 
7,  UNION  COUBT,  OLD  BBOAD  STREET, 

82,    BISHOPSGATE-STREET  WITHIN,   

LONDON,    E.C.  '  ..  .. 

Tetographic  Address-"  PRESCOTT,  LYLE,  LONDON." 

Exchange  Telegdione  No.  10,380. ,  ' 
Vmtioiial  Tolephoiie  Ho.  8^16  (ATamio). 

Chitt  Bftakcn-CAPITAL   AND   COUNTIES    BANK,  LUIITBD, 
39,  ThrasdiiMdlMtnet,  London,  E.C. 


1807. 

Bntarad  nt  Stetionen'  Hmll. 
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MAVCHESTER 


SHEFFIELD   AND  LINCOLNSEIES 
KAILWAY. 

The  balf-yearly  (renenl  meeting  waa  lipid  at  Manchester,  on  Wi»d- 
neKisji  the  Earl  of  VVHiiRNCi.irFi:  prOKiilitii,'- 

The  Chmbman,  in  movini;  th«  »<loption  of  the  rt-port  and  acconnta 
<an  analysis  of  which  has  nlnvidy  apiwartMl  in  Tur  Rjiii.wjit  Timeb;, 
midthx  diwton' rpcretted  that  for  ttie  aecimd  half  ofthonnst  yeartlify 
had  b««n  obliired  to  annouooe  a  Bliithtlir  Bmallcr  dividend  than  for  the 
latter  half  of  the  year  Mt>h.  hut  upon  Ihn  wlmlit  T«.ir  then*  had  heen  a 
■light  increoMMwin  IW.Stherewni)  no dividnnil  in  JuniMiml  H  inD*K>em- 
b«r- Thl»  p«wt  year  there  waa  a  diviflend  of  1  ]i.'r-:piit,  in  .liin'\  nnd  1) 
in  Decani ber.  Therefore  the  aifsreKate  waa  rathtr  lursi  r  tlnn  in  thu 
pnTMoa  year,  tbooirh  tb«  iMt  «Uvi(Uwd  wm  ihdiUIm  than  for  the  corre- 
■pwiIlM  vmki  «t  MMl  B»  woDid  MiiMf mii  tgaceowit  for  — d  tbtm 
tM  MMM  wbidi  had  M  to  thb  fflninnttoa.  It  aroM  mtirely  in  the 
inatt«r  of  expenditure.  In  the  traffic  receipts  thvy  wouH  find  an 
ineinase  rm  th-  ]i:i.H-ii-tigt-rtr»nii_- of  7.<)'>'.". :  >n  parccU.  'vc,  ;t.';i-K.iI. ; 

in  uutrrhHiidiiw  nod  live  stock,  13.8071.!   in  mineral*,  4,15«>'. ;  in 
OriimbT  dock  due*,  9S0(.  i  while  in  oanal  trafflo,  which  was  chiefly  in 
Darbyinire  diatriot,  then  waa  a  decreaae  of  l.lflOf.  They  woald 
obaerre  that  a  qoart«r  of  fho  incr()»«o  w««  in  p*«»enKc-r  traffic, 
which  did  not  iOTolTe  extra  cost;  the  romiinrler  was  in  iroml.*  trnlfic, 
which  involved  a  proportionate  increase  of  expenses.   The  amovint  of 
the  fimt-class  paa9<>ni;cr  tnilBr  had  unfitly  diminished  as  compared 
with  the  third-<"la«ji  tmrlic,  an  l  tho  growth  was  i-ntimly  in  the  third 
ciaM.  Dtirioc  tha  last  half  year  tbey  bad  carried         per  cant,  of 
thtir  yUMMM  ia  thiid-ehua  earriacea.  and  onlf  1*78  in  flnt-obH 
«BrnacML  The  earaing*  were  rather  mora  In  favour  of  the  l)nt«1aai, 
heine  4'tC  P4T  .•.•!!?.  ai  (v  mpar"<i  with  !>5"l:i.   This  quojition  wan  i-nir^ir- 
inir  th**  Hf.«-T.ti.  n  ■  f  macy  Iin»*e.  hnt  it  was  ony  wKich  Eht-y  nniM  ni>t 
pretend  to  deal  with  at  oooe.  They  muBt  endeavour  to  co-operate 
with  otiier  eompanie«,ihou]d  there  be  any  morement  for  an  alterat  ion 
la  the  pwaunt  arranfrementa  with  regard  to  fint  and  third  dan) 
pnwwntjerp.    A»  reuarded  the  coal  traiSc,  it  had  been  seririn»ly  nff'-cted 
by  tfieclofinir  of  the  cf.Uieritis  at  Kireton  Park,  and  the  r<>?ult  had 
t)i-en  a  conBiderahlt!  fjUling  off  in  the  ehlpments  from  Orim.sbf.  There 
had  alwi  (wn  a  large  trantfer  from  the  Sonth  Ynrkshirii  district  to 
the  collieries  in  i^cotland  and  in  the  North  of  Kngland  in  conFeqannc« 
«(  the  great  strike  of  1883.  There  was  no  doubt  tikat  the  strike  bad 
permanentU  injured  the  output  of  coal  from  the  8oath  Torktbira 
diatHct.   He  wnld  not  see,  indeed,  that  anybody  had  receiv^-d  any 
benefit  fnijn  the  =trikc.    A  curioua  f^^ature  in  conii<  ctton  with  the  Iosjs 
of  coal  tr.»rt!i-  wis  that  it  wiis  iu  piirt  ilue  to  thu  n.i  ri,  ;».-i'  lu  fn-iiihts 
for  general  <;arKOtt«.  SUmmoiv  arriving  at  Urinmby  with  tiin)>er 
were  in  such  a  harry  to  lot  baek  for  another   cargo  that 
tmtber  than  wait  to  load  ooal  they  retnmed  empty.  Tbia  was  an 
illustration   of   the  value   of   time  in  the  shipping  trade.  Xo 
doul't  tiit-y  linil  N-nwHtiMl  hy  td.-  :n'_'rc'ifl»Kl  imports  of  tirnbiT,  hut 
tiieir  profit  had  not  been  »o  good  as  it  would  have  been  under 
other  circumstances,   lite  decreaae  in  the  canal  traffic  was  due  to  a 
falling  off  in  the  stone  trad*.   He  would  now  turn  to  the  expenditure 
aide  w  tha  aoconat  That*  waa  an  inenaae  of  4.22M.  in  the  permanent 
way  daputoiant.  That  had  haan  dna  to  a  lanrer  renewal  of  the  per^ 
Banent  way— to  the  extent  of  6  milea.  Then  came  the  main  item  of 
the  iri'T'-'i.-H  uf  fTp"i!F!itiin*,  which  would  re<iuirt)  a  few  word.s  of 
eipl.inii',  1  :i     Hi    II  I  'i,,-.  f,r.  I,.  :;,' t.i  pprak  at  all  in  a  tone  of  defence. 
He  thongbt  there  was  no  question  that  tbey  bad  acted  with  prudence 
and  foreeight.  and  that  if  they  had  not  iammd  thiaextMasMBditore 
tbey  would  have  neglect«d  their  doty  t«  tha  •baraholdera.  The  item 
to  which  ho  njferrwd  was  an  increase  of  20.41 in  the  locomotive 
department. and  it  waa  due  to  tlic  lesolvo  of  tlie  directors  to  place 
their  plant  in  perfect  order,      as  to  be  able  to  meet  the  gnrntly 
iaenaaedtnUBc  which  wonid  ahorttf  eooM  totba  company.  The  share- 
holders might  regret  the  loaa  nf  nMome,  bat  thay  ooold  not  accura  the 
dirvcton  of  being  wanting  in  foresight  in  regard  to  their  interests. 
Another  increase  in  the  expenditure  »ju  due  to  an  inorea*e  in  the 
wages  of  mtrchaoicJi—nn  advance  whi;'h  appliwJ  mainly  to  the  Lanca- 
shire district.    The  same  expUnntioTi  iipplled  to  the  increase  in 
carriage  and  wactn  repairs,  iiVR'i.    Ttea  there  waa  an  intreaan  of 
',tBiL  onder  the  bead  of  trsiffic  expewHM^  with  which  th<^  could 
taMDr  dial  as  they  liked.   Illit  llin  ffM  llMB  tn  M  ilinillM  III  iiiill  i  i 
It  was  not  out  of  proportion  to  tha  extent  of  the  woric  done,  hut 
beeaoae  of  mure  men  euiployed,  and  a  reduction  in  the  hnun  of 
work,    lie  could  not  h^'M  l  ut  ji:iy  pru^p<'ct  thnt  .«urh  nn  incrcjwse  was 
likely  to  ctauu;  in  future.    They  must  all  be  aware  of  the  general 
•gintiOB  among  railway  servants  for  diminution  of  their  work  and 
fnanMa in  their  wa^i-s.   It  was  a  most  natural  aspiration  on  the  part 
of  the  eervant'  of  railwrir  cnrnp«inie«  nnil  in  every  dcjwrtm.  nt  -Lf  lif^*. 
and  h«  durst  say  if  the  sharoiiold.  ra  w.:to  in  thoir  i-_.3Lti y  uM 
do  exactly  as  the  servants  did,  but  the  peruonj  wtio  hulli-n  ci  tin  .mgh 
these  thinirs  wer<>  the  sharBlM..ldiT*  in  railway  cvmpaniex.    i"  Hear, 
Itear.")   He  waa  not  prepared  to  say  the  men  previoasly  were  not  paid 
in  proportion  to  tha  dangers  of  their  work,  and  the  severe,  aometimw, 
(Mantle,  cooditioaa  they  had  to  faoeat  tbehcginniog  of  tbia  ni^tatinn. 
aiKbt  aniffa  at  a  point  where  they  thoogbt  then 


were  required  to  rn^vcnt  an  uv.tbnrjt  in  the  form  of  a  ><trikti.  and^  he 
thought  railway  aharoholderii  weru  greatly  indi'bt^'d  tv<  their  oflficiala 
fortlie  excellent  tact  they  bad  shown  in  dealing  with  their  servanta. 
With  n-gard  to  the  Mancheater  Sheffield  and  Lh^colushire  Company, 
they  bad  bad  further  app^cation  from  a  variety  of  their  amployea  for 
arednction  of  hourt  ana  an  inmeaae  of  vaco^aadit  M>  MV  ndnr- 
oonsideration,  and  they  wished  to  put  on  reoord  tlie  (ket  tuttliay  wara 
desirous  of  acting  in  a  most  fair  niid  efiult*hle  apirit  to  all  the 
company's  semuts  in  regard  to  hours  of  hihnnr  .unl  oitni  piij.  and 
they  felt  that  in  doing  this  they  were  onJy  carrying  out  the 
wisnea  of  the  shareholders.  After  mentioning  some  other  matters. 
Ixird  WhamcUffe  pointed  to  an  increase  in  the  sum  spent  on  rates. 
This  point,  he  said,  was  not  a  pleasAnt  one,  and  he  did  not  see  much 

firospect  of  a  diminution  of  the  amount.  The  rate*  and  taxes  bad 
ncreased  this  yvsu-  S^Wl.  Of  this  •l.iMH.  had  gone  to  Grimsby,  owing 
to  an  ineniaaedasaeasmenti  32W.  had  gone  to  sundry  other  districtai 
but  what  was  eepecially  aggrarating  was  that  there  was  an  increase  of 
1,4311.  in  oonaeooenoe  of  the  corporation  loan  to  the  Ship  Canal.  Now, 
if  anybody  could  contemplate  that  increase  with  compUoeney,  or  eren 
with  equanimity,  all  be  could  say  was  that  ho  was  a  very  long-aofferiiw 
person.  Hear,  hear.")  "Hut  thore  it  i?,"  Lord  Wharncliffe  added, 
"and  we  hnvo  t»>  pay  it,  and  we  liiii't  gi  t  out  ot  it  "  The  chairman 
next  referred  to  the  prospects  of  increased  tnUSc  by  reaiion  <'f  a  pro- 
poaad  jnnctiiiii  with  the  Orent  We«tem  Railway  bv  menus  of  a  short 
new  liaa  from  Woodford  to  Banbury,  By  means  of  this  line  they  got 
on  to  the  Great  Western  and  had  dirwt  connection  with  Heading,  and 
through  that  place  to  most  of  the  south-wi-jit  and  south  cox-t  of 
Kngland.  It  would,  therefore,  be  of  material  assixtance  to  them  in 
developing  their  trade.  In  short,  tbey  considered  it  would  be  a  moat 
advantageous  addition  t<>  tlieir  liue.  As  to  the  works  of  the  new  lino 
to  Ixindon.  everything  was  being  done  to  carry  them  forward  with 
•zpedition.  The  directors  were  thocoOKhly  wtiafied  with  tl>e  work 
of  the  contractors;  they  thought  the  contractors  had  done  their 
work  very  well,  and  kept  to  tlioir  engagementB  a.s  closely  a«  one 
could  piissibly  expect,  and  they  vrcrc  jx'rfcclljr  Siitislifd.  .\  miilter 
which  had  given  the  directors  macb  satisfaction  was  the  difference 
botwi^en  the  amounts  claimed  from  the  oompanv  hy  raitrig  nirtlw 
and  the  sums  awardiil  by  the  arbitratora.  Lord  Port  man's  dnim  waa 
for  K«>.(">>r,.  but  ho  only  got  300,0001.,  a  saving  to  the  company  of 
Iie.oiMir.,  thf  Nii-tinK'hiiiu  I'orporation  claimed  225,1.^?.,  and  n'loived 
122,<>.>!(..  a  saving  of  lirijt-ril. ;  and  the  Nottingham  Board  of  ijuardiiuis 
sought  to  obtain  and  received  only       I U.   Coming  to  a  con- 

sideration of  the  future  name  of  the  company,  the  Chuirman  recom- 
mended the  Rharebolders  to  approve  the  pi-oposal  to  let  tho  oonoem  be 
known  in  future  as  the  Great  Central  Railway.  The  board  bad 
received  many  letters  and  suggestions  on  the  subject,  and  this  waa  the 
name  that  most  ccminiended  it«'  lf  to  fhtn:-  At  orio  time  thoy  thought 
<>f  changing  "Lincolnshire"  into  "  London."  IjuI  thiit  would  have 
miulo  it  look  as  tliough  they  only  ma  from  Manchester  to  London. 
Therefore  that  pi«po«M  WM  olaenraod.  Tba  nest  idea  waa  to  call  tha 
company  the  Oeatral  Railway  Company.  The  ohJecHon  to  that  waa 
th.it  1  he  Caledonian  Railway  used  ti  n  fottt  rs  "C.R  "  on  their  stock, 
ami  that  the  Cambrian  K-iil«!iy  iv.julJ  ma  the  Siiuie  letters  if  tiioy 
were  not  obliged  to  Ujui  the  word  "  Cauihriiui."  and  there  was  a 
London  "  Central."  It  was  consequently  felt  that  to  adopt 
the  title  "  Central  Railway"  would  be  liable  to  uiiact-inoeptlon 
either  hy  tho  use  of  the  initials  or  the  full  name.  Seeing  that 
thoy  ran  over  a  large  |K>rti.>n  of  South  York.-ihire.  and  to  many 
places  in  Lancashire  and  '.'heshirn,  and  even  in  Wales,  and  were 
extending  themselves  to  iKrhysl.iio  mj  i  Nottingbumshiro.  and  to 
London.it  occurred  to  them  tlmt  "  Centi-.il  '  was  not  grandiose  enough, 
and  ao  they  decided  to  call  themwdre*.  with  the  apptoval  of  the  share- 
boldera,  the  Oiwt  Ontral  Railway  Conpaatr*  VUMt  Htuf  BUm  m 
moat  of  theraadvca  other  people  wonld  not  do  it  for  tben.  THaar. 
bear.")  He  did  not  Ulce  the  word  "Grand"  in  this  connection;  it 
sounded  more  foreigB,mpN  American,  perhap s  '\Vh:it  they  wanted 
was  a  name  as  fareonnding,  truthful,  and  Knglisli  as  t  hey  could  find, 
and  so  ttwr  had  decided  on  the  name  "(ireat  Central  Railway." 


(Applanaa.) 

Mr.  CiiArMAH  Moondad  th«  motion,  which  waa  onanimotuly  ados  ted, 

as  w«rv  v..^f,liil!fam«Hafl«rfisyHMJ8wtaM4T  F"*—  "Wtay tha  laliriiiy 

diroctora.  „   _  _ 

On  the  motion  of  Mr.  SirroLirrx  Trovm,  ■MpMen  hr  IbC.  CL 

DiTNnBLgr,  Mr.  William  Ashworth  waa  eleoM  »  MMttor  of  tiw 

company  in  place  of  Colonel  Mellor,  }LP. 
A  spvcial  meeting  was  afterward*  hM  to  OflwridBr  tlM  loBMriac 

Bills  now  pending  in  Purliamont  :— 

1.  A  Bill  to  enable  the  Manche<>ter  ShefBeld  and  I.ini-olnshira 
Railway  Company  to  make  new  milways;  to  confer  furtto  r  p.  vreia 
upon  that  company,  the  Cheshire  Lines  Cumuittee,  and  the  Morth 
Wales  and  Liveniool  Railway  Committee ;  to  waal»  ftuihar  nroriaion 
with  reference  to  joint  station  at  Nottimtham  with  Oraat  Northern 
Railway  Company ;  to  alter  the  name  of  the  company ;  to  provide  for 
conversion  of  the  company 's  ordinary  st-n  k.  and  for  oth.  r  purp  '^ed 

2.  A  Bill  to  eoahle  the  \Vig;tn  Junction  liailway.i  Comjxuiy  tu  ntiae 
further  capital,  and  for  other  purpoees. 

3.  A  Bill  to  confer  further  powers  upon  the  LiveriK>ot  8t.  Helona  and 
South  Lancashire  Railway  Company,  and  for  other  purt^ses. 

4.  X  Bill  to  confer  further  power*  npoa  the  Oraat  Northern  Railway 
Company  with  raapect  to  their  own  and  other  vndartakings,  and  npoa 
Um  Gnat  KorthMB  and  OtMt  EartMB  Joint  Ouaunitteei  to  p«»nda 
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for  the  incorporation  of  b  ;<uiit  ii.n.illi  r  <.f  the  (ioTif,  Nurlhem 
BailHuy  Company  and  tlui  MatK-h.  sti  r  S'lipiheld  and  LincolD»hin> 
Cotnpiuiji  th«  vrKtinic  in  thnt  coiniiiittt'«>  of  an  Batliorited  paMeoger 
•bition  nt  Nottini^haDi,  and  for  othmi-  yniy  yfa. 

A  IliU  to  iiillJ)Oris<>  the  Mem'jr  liinlivry  Cotnpany  t<i  conntruct 
certain  ni-w  ruilwajra  iaIjv»rpo<>l,  lUJil  f^r  -ir^rr  piu  !>._'Cm9. 

6.  A  Hill  for  thv  m&kintr  nod  maintainiDij  of  thu  WooUhooae  and 
OoaubrouRh  Uailwa; .  and  for  other  parpotea. 

Lord  WnxBsicLivrE  expiainad  vith  r«ffard  to  Vo,  •  that  tli*  Bill 
*M  promoted  b/  privat*  fUiia,  nnd  tho  compaDy  were  now  only 
tekflw  ■tcpa  to  enable  tbui  to  Bake  vrorkine  amnKemeDU  with  the 
pRMDoten.  He  moved  tho  apfcoval  of  the  varioua  Bill*  mentioned 
abore. 

Mr.  Cw Aimn  Moeadtd  tto  wioIwUob,  wMeh  maadaptod witltwrt 

^"t^**^— ii«^L±ii.i»  —ft^  wtoiilttMftittttoalal— ■^dlmtw^ 
and  ofleaM  of  the  eompMgr. 

Prof(j»iK>r  Uovn  Dawkixs  secondsd  fbe  lurti-'ti  He  snid  tht  woik 
done  by  tlu-  dtre<.'tora  lUld  oliijiaif  tiiu  i  iijiii.iriy  ^iurin^  thv  latt 
twelve  moutliji  liad  b««n  oourmotw.  llo  coDgratolatod  tbe  dixvcton 
tlM  ralection  of  a  new  name  for  tbe  compeny,  whioli  wmld  in  f  ntora 
fMM  exactly  cooTer  the  pceition  of  the  oomyaajr;  A  mUwbt  whieh. 
oonncotorl  (Nantral  Liverpool,  oantral  Xaneheater,  ecntial  Sneffieid, 
ceDtml  Niittiiijcl.iitu.  uud  ixixi-ibly  cttotaral  London  bod  a  ipkkI  claim  to 
rail  itiH>lf  "CvntriU."  And  aa  to  the  uae  of  the  pre  tlx  "Great,"  he 
tboasht  it  was  a  moat  admirable  wiur  of  wMm  ov«ir  the  dilDculty  of 
alliteration.  The  paat  ymr,  hn  oculedt  UM  Mm  one  of  the  raont 
critical  y<>ar«  in  tlio  hi«tory  uf  tho  company,  and  tbe  tbanka  of  tbe 
•harebolden  woro  dne  to  Mr.  Pollitt  nod  the  other  official!  for  the 
work  they  had  done.  He  also  expressed  liia  natta^tioa  at  eiwiinir  their 
old  friend,  Sir  K'lwarJ  Watkin.  t  nxi-iic.  It.  must  bathe  Mi^k  great 
pleasure  to  ^<l^  KJnnrd  to  tho  r<'9»it^  of  alltMIPialclMhMin 
IMt  yean  itivvn  to  the  compAnj.  Appliui^o.) 

Tbe  Chaibxaji.  id  returning  rhnakn  for  tbe  reeolutita,  nid  th» 
diiMtom  attached  all  the  murti  imvxrrtnin  to  it  na  the  balaaoMheet 
thiirbail  pri'BJ.nttyl  was  not  so  favnurat'li-  us  thvy  had  hoped  for.  It 
••earcJii  t  {,.  tiieir  minds  to  havt>  tliiir. 1,1  iiiii  iiulnn^wl  by  tlie  shttn-- 
hoidera,  and  thuy  would  ooatioue  tbeir  work  «  it)i  nil  thi<  more  con- 
fldenoe  in  the  future.  H«  was  glad  to  find  that  tbu  now  name  he  bad 
recommended  for  tbe  railway  bad  met  with  UDirersal  acceptaaoe;  and 
ho  added  th»t  nothing  coiilil  h<>  n)«r«  dr«ervi^d  thaa  tbeetUoflf.wbioh 
had  been  pai^ni  d  upiiM  till' ;:iHi<I  ivork  (lono  this  yoorhyibi 
the  oUier  OlliciaJ*  of  Iho  oouipany.  (Applauae.) 


EAST  INDIAN  RAILWAY. 

An  Mitraordinory  (teneral  meeting;  nf  Up-  lii  fcrrwl  nnnuily-bolilpra 
and  tU»  deferred  annuity-holders,  cUus*  L),  was  h«ld  on  Tuo»daj,  at  tbo 
Oaimoit-street  Hotel ;  Lieut^Oeneral  Stbachbt  presided. 

The  Chaibmax— It  has  been  nndentood  by  tho  bonrd  in  csUinir 
this  meetinir  that  it  «««  rnther  n  formality  tlicy  deeirvd  to  (lo 
tbrouj{h,  than  nn  ordinury  meeting  of  tho  i-Uiimnj  ;it  which  iiny 
effective  rtwolntion  would  t*  ailoptt-d.  Thit  boju-d's  [>  sitiiin  in  relation 
to  the  au^iL  Lt-!uatt4'r  of  t  In*  ri'Mdution  \n  a  little  poculiar.and  they  have 
thought  It  d^iirAljlo  that  iin  opportunity  ehould  bo  taken  to  explain 
why  it  niix  that  thoy  considered  itueooaaar;  or  desirable  to  call  this 
meeting.  The  Ejtst  Indian  IUilw*y  CompMOy  is  coDStituted  iu 
ft  very  peculiar  way.  It  has  no  fund*  of  it«  own,  and  olthoueh 
the  board  might  be  satiirfltHi  that  th"-  atumitants,  who  form  11i<> 
body  of  the  company,  would  1«  dt'isirciu  of  oontributinn  to  the 
fund  that  is  now  beinK  raised  for  tbe  purpoeos  of  r«li<-l  of  those 
who  suffer  from  the  famine  in  India,  stUl  there  are  no  fonds 
arailable  from  which  any  stich  contribution  may  be  (riven,  nnles*  the 
Secretary  of  Stato  for  India  nuppliea  tbe  company  with  those  ftindii. 
It  was  tnorefore  r.ijt.rs=nty  t..  lual.i!  a  communioittion  to  thn  ln<Ua- 
office  on  the  sabject.  luid  tli«^  nnult  niu  that  tbe  board  found  that  any 
appropriation  of  tho  ri*vrnnoof  tbe  line  in  tbe  ordinary  manner  undi^ 
which  tb«  (iuvcrnniint  wouid  have  to  supply  four,  lifthaof  the  money  and 
the  company  one-liftfa.  which  is  the  uiaro  in  which  the  profits  are 
divided,  would  not  be  aooeptable.  Aethebovdraoonuaedthat  this  was 
m  reasonable  position  for  the  anthoritiaa  at  the  India-ofBoe  to  take  up, 
they  determined  that  thoy  would  prop<-«i»  to  tho  ntinuit.ititu  that  a 
contribution  of  l.lKn!.  ^iiuuhi  \i-  ny.tdt:  ti.iiio  Faimuit  Ki'licf  I'  und  from 
the  oompamy's  Bharo  of  the  nurplus  prsbtB  of  the  undortakinu.  It  has 
been  understood  that  tbe  Samtary  of  State  will  a«ree  to  advance  this 
money  when  suitable  application  is  madtt  to  him  stating  what  the 
obW'ti";  and  this  is  thn  pr-ipo»il  whti-h  tho  h<«rd  dc.'<iri'  t.^  bfinu 
Ix-foro  the  annuitatita  at  'Inn  i;ii-<  t ;ni.,v  If  ti;e  Socndary  >  t  S-.^.t:  luul 
seen  hia  way  to  .•ul.)»ins  tho  chaj-tfo  to  1  lo  made  iu  the  ordinary  way 
a4;am-Ht  tUiMiicoino  of  tho  railnay.  it  would  nut  have  been  neeeeaary 
to  call  any  such  uif  'tinic,  but  in  tim  aliscnco  of  that,  the  board  thought 
it  was  only  proper  that  they  ithuuldiri  vet  be  annuitants  an  opportunilr 
o(axpireaMn«their  view*  on  tho  subject.  I  hardlv  think  myw  if  ihut 
even  if  the  meeting  had  been  a  fuller  one  than  it  i»,  tli  it  :iny 
objection  could  ho  r.ii,-f  j  t  •  .-.ur.Ii  :t  i'i;iitribution  Kx-init  nuido.  The 
East  Indian  K.ii'.vvuj  I \.tn|:atiy  i-iiiy  jii:-tiy  rcirard  it«<!lf  ..'Un  nfthe 
great  cumiu«rcuU  l>odiu>  in  this  city  which  have  i-ombiiu.'d  on  similar 
occasions  to  make  ooDtribntiaaa  wr  obaritable  purpoaea  of  various 
deeoriptiona,  and  the  position  of  the  company  ia  specially  one  in 
which  a  contributii.n  for  .<u('h  a  pnrposo  .ib  that  now  in  viow  may  bo 
con .  iil.-ri  d  t.i  l>o  Hjii  ci  i!ly  iii.-iiMihi'ii!  hikio  t liotn.  conaidorinif  that  tho 
East  Indian  Kailway  auppliiHi  thii  granit  menni  of  communication 
alone  the  whole  of  tbe  districts  of  Xorthem  India  which  are  affected 
by  the  scarcity  and  famine,  (^irther,  it  has  to  be  rememben-d  tluu. 
tn«  money  which  is  paid  by  tho  coiuinutiity  thmnRh  which  this  rail- 
way runs  u  a  very  lareeautu  :  it  umiiunfx  ut  th"  pn'wnttiine  tobctw*:.n 
five  and  six  crores  of  rupc«'ir,  which  1.5  about  i  uiiUion  aterUn«.  and  to 
euifKf'.il  that  1,1'Mif  -hull  tH>  t'ivcu  for  the  reli.!f  of  the  tiopulation  of 
tbocso  dihfrict.^,  1  taus,.  of  th^•m  that  are  likely  to  suitor  from  the 
effects  of  the  fautiuv.  t  annot  bu  looked  upon  as  aoythinjc  but  a  mods- 
nte  contribution.  I  would  jnat  mention  that  if  the  East  Indian  Rail- 
way Comnuiy  may  appear  to  he  nther  late  in  tbe  day  in  making  this 
mtBbutMm  to  tlw  swiM  IMM  Fo&4  m  a  mattar  ot  fiiot  th«j 


wt'ro.  if  I  am  not  mistaken,  really  tim  tirst  of  tiin  I:;di.iu  railnMys 
to  taiie  the  matter  up,  nltbough,  for  thu  nraiwa  I  have  niiiutiunoa, 
there  has  been  some  delajr  in  actually  making  a  payment, to, tha 
relief  fund.  Of  course  that  is  not  an  important  point,  but  it  ie  li^t 
tlutt  it  «houId  l>e  cxplatBMl  that  thcrn  wan  no  reniiasnen  on  the 
p.wt  i<t  the  l>oiird  in  consiib'rinii  thn  proprioty  of  making  this  con- 
tribution, llavins  spoken  of  tbe  position  of  the  radway  in  relation  to 
its  affordini;  the  means  of  transport  through  the  provinces  where  the 
famine  and  acaieity  exist,  I  may  mention  that  we  have  made  inqniry 
from  f^alcutta  as  to  what  was  the  actual  quantity  of  food  ffrain  that 
has  recently  passod  over  tbe  railway.  We  have  tho  report  of  the 
qiuantity  that  went  over  tbe  line  in  the  week  ending  January  16th. 
t!'.iit  i  :  I-.  fortniirht  a({0,  and  it  waa  tnriH.    Ono  t.m  is  equivalent 

r  I  :  ,i(«o  w-ers.  Under  the  arranKcnvnt  hywhii  h  th"  <  iiiv«niniiint  (five 
relief,  one  esev  of  irrain,  rather  more  than  21b.  weurht,  is  considered 
to  be  the  food  supply  of  an  adult  invinx  a  full  amount  of  work  ia 
exchange  for  the  payment  of  a  <laUy  wa«e.  and  of  course  tbe  average 
for  all  clasi«i<«,  includmic  women  nnd  c^'ildren,  would  Iw  soiuowhnt  li'<is 
than  that.   The  consequonco  will  be  that  21,W0  tons,  whicli  \i  the 
equivalent  of  21  million  Bseni,  would  ^ve  tbe  food  supply  for  one 
day  of  21  million  people.  Thie  bmnft  oarried  up  in  a  week.  It  ia 
roally  •'quiralvnt  to  a  daily  supply  of  i1  millions.  Thi>  actoid  nnmber 
on  rnlief  works  atths  preeent  time  in  the  North  Western  Provinces  and 
Oadh  ia  stated  to  be  T.VJ.iKxl;  tlierefore,  the  supply  actually  sent  up 
dnrtne  tho  (in!<t  wiM-k  is  niiu-ly  four  times  as  much  as  would  b« 
required  f'T  t k"  f'   il  i  f  the  i>oople  actually  nn  tljv'  ndiof  works.  I 
should  «ay  that  .^.-uUitiij  up  ill,' sx)  tons  of  urain  a  wwk  does  not  call 
for  any  speoaal  exertiaoa  on  the  part  of  the  railway.  It  doee  not 
intatleta  in aay  way  witb Ito ruiilai'  opecatione.  LaatyaarwaaftlKkd 
sseeoa  relatively,  for  nain  paeticnlarly,  but  the  ^ear  bafoM,  tbem 
aotnally  pasBod  <  vor  the  lino  upwards  of  ono  miUion  tons  of  grain, 
whic  1  :ijr  liio  iittv-tivo  Meika  very  nuutlv  amouutfi  to  twenty-one 
tons  a  week  ( thvretorv,  vuu  may  say  that  the  nulway  under  ita  ordinary 
worUng  power  is  cavaUo  without  any  special  arrangement  of  eanring 
that  very  lame  anantity  of  food.  Thn  shows  what  an  aaenaooily 
powerftil  enitine  the  railway  is  for  tbe  distribution  of  food  in  times  ot 
troublii.  iir  .^t  any  tinui  in  fiu  t-   It  also  shows  how  judicious  were  the 
rwjiiinrncnd'itioLF!  of  the  I- lunine  fommission  to  the  effect  that  what 
has  hfen  called  tho  famine  fund  cf  tho  i lovorninent  of  India  should  be 
applitd  tu  extending  railways  all  over  tlie  couati-y.  which,  fortunately, 
they  have  done.  The  leogth  of  railway  which  the  Famine  Commission 
•aid  thirli—ifct  nM  aimft  ntMiaUB  pioteetion  to  tbe  ooaatv 
m  thia  fflreelioB  waa  90,066'  milaa.  aad  at  the  present  time  tbera  aM 
upwards  of  St.'X")  uiil,.<  of  railway  oxi»tin>f  in  India.    1  have  bam 
talkiuK  mereiy  n:  tin-  i,:w.t  Indian'  lino  up  t«  the  prt-«eut  time.  Of 
course,  the  other  railways  are  at  work  in  a  similar  luiumur  in  di^ 
tribnting  grain  in  various  parts  of  the  country!  and  to  show  what 
is  possible  by  railway  a<:ti.jn  in  tho  transport  of  food,  I  may  say  that 
the  whole  weight  of  the  tmrl:^'  on  the  Knst  Indian  during  tbe  last  voar 
was  about  7  million  t<<ii)«.    Tlint  tucb  an  amount  of  K^iu  eoulil  be 
ejiiriod  is  plainly  ^uito  poisflibie  from  the  mechanical  point  of  view, 
considerinK  tliat  the  Kaat  Indian  Kailway,  in  lemtth  1.S>hi  niilw,  is  but 
one-tenth  purt  of  the  whole  iy,(KIU  miles  in  existence.   It  ia  therefore 
not  unreaaoBabla  to  snppoee  that  the  whole  ol  the  Indian  railway* 
would,  without  any  very  neat  exertioo.be  afato  to  moveaa  mneh  aa 
7  million  tana.  Seven  mltlioa  tone  is  e<|mvalmt  to  the  food  of 
million  [MWipln  erery  day  of  the  year.   That  nhows  whiit  the  railways 
are  fiipahlo  of  <|nintf.    ll-jforo  I  coticiode  I  w  'lild  refer  tri  the  C';>bt  i>f 
transport.   Thn  mUA  iiave  been  reduced  in  coosuqueouu  of  tho  scarcity, 
and  the  result  is  at  the  pieeent  time  ttuit  one  maond  or  Maaamor 
Srain  can  Im  carriiKl  HOO  milix  for  H  t>iea,  and  400  milee  for  1'7  piaa. 
The  l  oKt  of  a  Beer  of  grain,  if  tho  prion  of  grain  is  8  seers  for  the  rupee 
I  which  ia  an  extreme  famine  rate),  would  be  21  piss,  so  that  tho  cost  of 
tran.iiu  rt  over  WW  milea  would  b«  about  10  per  cent,  on  that.  Tho 
rat<w  an?  a  sixth  of  a  pic  iH-r  maund  per  mile  up  to  *30  miliei.  and  ia 
reduced  for  the  longer  dietance  to  the  eighth  of  a  pie;  thai  makes 
H  pics  per  seer  for  the  800  miles.   It  is  intoraetilHt  to  Cliow  that  tbeee 
ratee  will  admit  of  the  diatrthntion  of  grain  over  tkMhato  of  India  if 
it  can  be  imported  nt  the  sort  of  price*  at  which  n  la  Bow-imported 
into  this  country  at  Liverpool.   The  last  price  of  American  wheat 

? noted  at  Liverpool  is  (in.  sd.  to  7s,  per  li^db.  nciiKht.  I  calculate  that 
rom  6a.  to  7s.  tid.  on  the  coast  would  admit  of  grain  being  sold  at  80O 
mile*  away  from  tbe  porta  ■k.aoMthing  like  6  seers  the  rupee,  'lliis 
again  gives  distinct  evidanea  that,  so  long  m  in  other  parts  of 
the  world  tbe  harvests  are  t»>asonahly  aood,  tber»  is  no  fear  of 
any  one  Imhuk  starvml  iti  li.iiai-  lii'loie  1  [eavo  nil  1  would  add 
that  the  I.llOOi.  which  it  u  propose.)  tlml  thu  deferred  annuitants 
shall  sacrifloe  from  their  surplus,  amount*  to  :i|d.  on  every  lOOi. 
of  tbe  capital  stock  of  the  company,  which  is  not  a  very  exorbitant 
demand  upon  them.  I  do  not  tbiuk  I  have  any  further  obearv»- 
tion*  to  make,  aad  therefore  I  will  provoeei— "That  tha  Beat 
Indian  Railway  Companv  do  Bubecrihe  to  the  Indian  Famine  Belief 
Fund  a  sum  of  I.IMM.,  tlio  i-.aijie  t  ■  he  paid  froru  tho  suridus  profit* 
aecr-.ujii;  to  tho  comi>any  -n  llo^  veiir;i  ^-'''Li  l!;'.*7,  iin<k'r  such 

beagroed  upoa  between  thu  beeretary  of  iitato 


arrangements  as  may 
for  India  aad  thfttw. 
lb.  B.      Ootyn  eMwndad  the 


wUaht 


SOUTH   EASTERN  BAILWAT. 

Til  a  lnlfriHailj!  general  meet  in'„' was  hold  at  the  City  TerminuaHioM 
on  Thnredayt  Sir  Oxouoe  Uvkscm.,  Bart.,  M.P..  T>r<^«iding. 

The  Chaibxam,  in  moving  the  adoption  of  the  report  and  acconnte 
(an  analyais  of  which  hw  alwedjr  appeared  in  Tiik  KAiLWiy  Times), 
said  he  thought  they  wouhl  ngreo  with  hiiu  and  the  board  that 
nn  the  whole  the  fi.ct-i  di-  I  -  I  :u  that  n-port  and  the  ttguree  of 
the  lux-ouut  prwouted  to  thtiuia  ssatiafactory  pictuni  ("  Ili^ar,  hoar.") 
If  tho  progroas  of  tho  company  durini^  the  pant  bix  months  had  not 
been  meteoric  at  least  it  had  been  disbnct  and  s.-itiBfa('tory ,  and  it  waa 
not  due  to  any  excentional  or  ephemeral  causes,  but  to  a  steady  and 
continuous  development  of  tbe  traffic  of  their  line.  The  accounts  for 
the  half-year  showed  that  the  nrotlU  asoetded  thoaaot  UM  by  33,M51., 
whitothallgiumfiwtlMpaattaiaajMn  van  foifanrai— JPor  haU- 
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jmt  mdinir  I)«o«Nn))«r,  ISM,  I,8I5,7S71.;  for  th«  half-yMr  <m<liDi;  r>t>- 
«»nihpr.  1*5,  ;  and  for  the  pi«t   wx  raonth»   !,:vvi  TO'ii' , 

■howini;  a  rteedy  &nd  progrMgivt-  inerPASe  fnm  yenr  t  tphf 
(AppUtuat).!  H«  luigbt  Mid  that  tlu>  iaavth  of  thu  line  worked 
dnnoK  Uiom  thr**  ftm  iMd  kWMI  Uw  MOM;  tlMivforik  thur 
lud  BO  abiioTiiul  traSa  viiiiiir  out  of  an  iacTMUed  lootth 
«r  line  vorked.  He  waa  aliA  l>»ppT  to  b«  able  to  add  that  this 
jpM I— I  w—  act  in  >ny  »p*ciftc  dirm-tiuii.  Iiut  nrjio  dprt  iiJ  kiuu  t>r*ally 
OT«r  tb»«ntar«  contribatioD  of  truftic— thn  p«i»»«an»ir*.  »;™id»,  p»in»li<. 
RBts,  botelm  and  tbeir  Bbare  of  tbe  Kastbonine  trafUc  had  oiu>  nad  all 
Alike  oontribntad  to  thii  incraaM),  tbe  aae  and  only  exception  bein^ 
tb*  paaMDiK-r  and  irtaanboat  CootiiMntal  traffit-,.  On  a  prerioiM 
Cfleamon  be  hnd  dwelt  npoo  the  eaaaes  which  bad  led  totbw  OMMM 


in  this  brancli,  and  it  was  not  necaaaary  to  racapitulato  them  to-day. 
Th<-  ««>Biiilv«t  1<WH  alfmt-  appoartd  in  thu  acrrtunt*  a1  an  atui'Dot  "f 
3,l<w;,.  1h<-  (.'iintmrrioO  train  rwcoiptu  did  acit  iip[i>'.ir  M-|i.i.rii'.>'ly^ 
bat  the  decreaan  on  ContiiMmtal  traffic  receipts  vere  n.:  ilooioirno 
£.779  paaM^MiL»wnM«r  UMLi  vi.i  Cnlaia.  l.W  paMan«en- 
r»|waMBtlir  UtR.;  Md  «U  OalMid.  1.419  riaaannmi.  tepreaenting 
l.TS&t.,  iHowinir  a  total  deereaae  of  p<»i>«enin>T^  of  8^1.'.!',  and  of 
raoeiltts  of  T.oaCf,  The  qnestinn  of  the  Uouloene'  mutf  hnd,  nt 
they  knew,  reoMTed  their  very  careful  oooBidarattoti.  Titer  had  had 
wpgated  conferencea  with  the  anthnrititM  of  the  Northern  Kailway  in 
Paria,  and  with  the  Honlofnie  antboritiM  at  that  port,  and  a«  a  r««alt 
had  determined,  as  they  knew,  to  inaufniate  an  afternoon  service 
("Hear,  hear.")  Cire«inatan«e!i  which  ware  Iwyond  their  control 
oreciodod  them  from  mnninff  that  aerrict^  hut  »iamin«n-.  m  th^jr 
had  rntende-l.  but  all  the  requisito  improreiDBnts  i»t  l''olkr»ton>' 
and  UouloKno  would  bq  completed  ao  lu  to  cnabli*  thum  witiiout 
lail  to  «omra<>ae«>  it  on  Jom  let  Mst.  (Appiama.)  Xfa«jr  ooofldaatty 

xoatM.  r  Hear,  bear.**)  TbM«aldhaao4aoVttluUtnTt«df  tfaatraats 

ought  to  eommand  eucoew.  pfjieriiilly  Iwarine  in  mind  the  fact  that  it 
vaa  by  SH  milf*^ ni-arrr  fmrn  rupital  r.tc'ajutjil  t  hmi.-iny  ullu-r  <  'tutt  irn'nEi»l 
rout*',  and  that  moniaK  »  service  from  London  and  troni  I'aris  in  the 
afternoon,  at  an  honr  oonrenient  to  buaineis  men.  contd  not,  they 
thought,  bat  im  productireof  adrantafr**  to  them.  T)ir<  HnF-at  W««tem 
Oompaay  had  uad<>rtnli<>n  to  run  u  Ir.iin  (mm  l-tirminithani  and  the 
Midlandis  fi'i  the  .South  Kaitcm  I.'<m  iiii::  line.  »  junction  tK-inir  effected 
at  Beadinc  in  connection  with  the  iJt<  iriiiii9erTico.  I  Applauao  I  Thin 
aerrice  would  at  onc«?  hrtni;  tn  1h«-ui  i  lanti-.  new.  and  imprornd 
traffic,  and  aljM;>  b*.^  of  immenM'  udvnntAtfn  an<i  <*<)nToniencNj  to  the 
baaiaaea  men  in  tbe  midlands  and  the  noi-th  of  lijovland.  who  at  present 
■iBrt  either  mibBitto  the  graTa  iBconTenieneeof  travelliag  at  night  rr 
alaeloBingtheentim  day.  By  thin  improved  means  of  eomnranicatioo 
tKtiT  would  b«»  ah!"  I'-  ]'-riv4'  th(»ir  bui^inoBs  or  hftmn  in  th*»  rn'tminf:  and 
be  comfortably  u;  >■■  I  ri  I'ariF  the  s.iui"  nifht.  A/  lie  hnd  »m  f  rfiufa:!}- 
referred  to  tbe  importancv  of  friendly  ntlatiuns  with  their  nuiithbcHarii 
it  waaaimeat  nnBaeawaqr  to  add  that  thia  aftamoon  service  was  not 
MtahUabed  arith  any  Tiew  to  faiinre  then,  bat  aolely  and  exclntiTelr 
to  benefit  theinselTes.  and.  as  they  beliered.  tbe  Chatbam  Company. 
<"  Hear,  hi-ar."  H.v  this  .Hervioe  they  were  not  looking  for  a  diTendon 
of  tn»Hio  from  tbrir  pn>»ent  routm,  bat  the  cnttion  of  a  now 
and  H-pamto  tnllSi  Which  as  ret  they  ba<l  not  enjoyed.  Their 
repeated  Tiiita  to  BnalagBe  had  ionwd  npon  them  the  importance  of 
that  port  aaatafwteal  Mint  of  their  a]r*t<«u.  Hitherto  it  had  been 
too  much  r«gard«d— «MM  tbcr  thoogfat  tnifortnnatnly  rrirarded-as 
simply  a  brief  reating-place  on  the  way  to  Paris  and  the  Continent  at 
lar..*e.  B i.nlosrne  possessied  v«j"t  attractionn  of  it?  .-wn.  It  wa-  n  \t>nt\ihir 
m-A  n-sorl  til  ih«-  put.  and  they  .•.•i»w  ro-  fiu*  .n  wli\  it  xljould  not,  and 
evory  n-iMm  why  it  should,  become  a  popular  sea-side  laaui  t  again.  It 
poaaoBfod  immense  Matwrnl  ■ttnotioiah  almat  UBrifaUed  aaadib  and 
was  witliin  t«>  miles  of  LaadoB.  The  anthoritiaa  of  Boulogna  ware 
BO*  kwnlr  iilive  an  t-)  the  imporfjinr  c  of  tbi-  ilr'vi-lopmnnt  of  the  town, 
a&d  tbp}'  th.'  i>iardi  would  benini-h  diti,^,i>ii.ant*'.^i  if  in  the  early  fatnre 
Boologne  did  not  return  to  somethini;  ewn  larser  than  that  prosperity 
wUeh  it  «Me  anjojrad  to  ttte  grmt  a<lrnntah'e  of  Mw  flovth  Bastom 
SaOwar.  M  vail  as  to  the  town  itself .  fApplaosa^)  BaaiittiiH  wgaiato 
the  accoanta,  be  aaid  they  had  carried  7-Jl..:>91  more  passeneerx  than  in 
the  correaponding  six  montlui.repreaentinir  an  amoant  of  'Ju.Hll ,  whii  h 
waa  equal  to  Z'lM  per  cent,  f"  H*»r.  hear  "!  Them  wasan  incwmw  for 
the  first  time  for  some  Twirs  over  iill  thriN(  ;  las:-i>«  of  pa»i«enirers. 
C"Hear,  hear."'l  The  shareboldcrB  would  njmomber  that  in  1894  thev 
aataaad  iato  aa  agtaaiBeat  aricit  th«  Chatham  Coanaaj  wfaiob 
ooaMMd  a  cmMob  «C  taw.  Tlai  NtWon  pat  ttoant  dMt  aft 
SI.  aoeaad  at  IH..  aad  tba  fliird  at  Id.-and  in  aam>  eaaoa  lathar 
le<!n~per  mile  It  was  very  satinfactory  find  titat  thi-t  revision  of 
(are?  iuid  n'sult-'d  m  ii.lt"i.'ftiii<r  :irr>'-st:ir„'  the  decline  which  had  tHknn 
plaw  for  namv  roan  paKt  in  tho  tirHt  and  saooad  class,  and  had  con- 
Tertvd  those  decnases  into  an  iaaNHN  hi  aach  of  two  olaasea. 
<"  Hear,  hoar.")  A  ahnrt  time  hack  thaylMd  am  latarriew  with  the 
Briirhton  Cnorpnny  with  a  viow  to  a  <^<rr«ip<iiBdlnif  rerinion  of  fan>3 
with  retrard  to  i>oints  of  contact  with  thcrn.  and  tru'  tienrex  and  ineta 
resultine  from  the  experiment  wliicli  lie  was  enabled  to  lay  l>Hf:<rn 
them  were  such  that  tbe  Brighton  i'ompiuiy  deoided  to  rtiduoo  their 
faiaa,and  tho  TeUaotion  would  cnmraence  aaand  from  May  Ut  next. 
The  iraportaaoe  of  the  laaaon  which  the  Kouth  Enatem  had  learned 
showed  that  tbe  time  Itad  ooara  when  tbe  wealthier  niaanns  would  pay 
aoHMthbig  for  extra  eomfort  aad  a  superior  elaas  of  person*  with  whom 
th^  might  travf]  in  the  firv*  nni!  p.r,'f»ftd  rla?j*  c-  mpartmnnts  Hut 
Hiare  was  n  limit,  nnd  a  nntnrai  mid  r.hviotis  limit,  t"  t  .T"  extra  auiiiunt 
tkqy  woald  be  prepared  to  pay  f'>r  the  grsater  luxury,  and  if  thu 
•■pillar ataMBas  wera  to  be  Baintiun<Hl.  it  would  pmliably  benooeesaiT 
to  MMttlw pohiic  reqainunenta by  fntnri'  iwluctions.  ("  Hear, hear.  I 
That  was  a  matt<T  which  hnd  and  would  rooeiTe  the  mo&t  cnreful 
consideratiiiu  ■  1  lli"  h.'iird-  luit  th^y  luurt  imur  in  mind  thiit  m  t!  i.*' 
BMtfeers  th«T  ha<i  to  cvuuiull  not  only  lhi  in.<i  l  vi-ji  but  their  ncitjlih  it  - 
aad  it  would  be  highly  injudicioaii  t«  rc<r'rt  to  any  rednct ions  .  t 
wiaa  than  in  perfect  agreanttait  and  accord  with  them,  ur  tliev  n.)-- 
•Bibark  ae  that  perilou*  coursu  known,  he  bnlicTed.  on  the  otber  snl-' 
of  the  Atlantic  ax  "cutting  rate«,"  but  which  on  thia  aide  was  oiiU^il 
"  piayiaa  the  gaaie  of  beimr  my  neigbboor,"  and  whiah,  la  his  «xp«- 


incnaaob  beeanse  he  tagatded  thorn  as  in  one  sense  the  baroaietar  «f 

the  pn>«r'erity  .  f  the  company  in  its  paasenifiT  tralHc.  If  they  foaad 
the  »c4i>iur,-tiLl>-et9  were  increeaint;  it  was  pretty  goo<l  eridenoe  that 
rt««ooBblu  punctuality  waa  twlng  maintaintnl,  and  that  those  who 
wem  using  the  syataoi  ooatiaoovaly  wore  aatislled  with  thu  genaral 
conduct  of  affairs.  The  goods  receipts  also  showed  an  inermae. 
Thoush  not  largt;  it  was  satisfaotory,  bc<«u»e  it  fuUowe'l  on  the  first 
experiment  of  the  reduction  on  the  I'-irrijiu'e  ..^f  msiiure  ittid  tw;rii  lu*.  unil 
produce.  (■'  HtMir,  hear.  'l  While  ho  did  tK^t  wi«h  to  l>ua«t,  he  remindi'd 
them  that  it  was  from  his  lips  that  the  first  suggection  waa  made  by  any 
railway  company  of  UMAting  tbeagriooltural  distress  by  that  red  action. 
Althongh  this  oooiaa  might  bavo  been  put  in  action  by  othareootpaaiaa 
earlier  than  tbo  8o«th  Bastam  did,  tho  dalay  waa  d«o  to  tb*  fitet  ttiat 
they,  and  aa  he  thooght  wisely,  before  tbey  put  theae  redaotiona  into 
operation,  pemoaally  Qnnsultnd  with  their  agricuUuml  friend?  with 
regard  to  tho  rwuiMionn  Ihcy  desired,  and  thi?  direction  in  whii  h  they 
oouhi  best  be  helped.  It  waa  early  days  to  apeak  of  the  lasult  of  tba 
experinMBt.  bat  It  waa  iaaaaibaat  npoa  tbam  aadiatfaair  iulaiaal  to 
meet  the  agricultorltta  in  their  distresa  lest  by  their  fkQnvB  to  do  aa 
land  shriuld  Sfo  out  of  colfivation.  in  which  ca-te  they  with  them  wottld 
l>e  the  snfl'crers,  They  were  s-itisiied  then,  they  wrre  sntmH".!  noiT 
th.1t  the  reduction  wat  \vi..ii.  un  l  ex(jedieiit.  nnit  they  entert  dned  no 
donbc  that  in  the  futur.'  it  wnuld  upaMiki.'  t»  their  own  advantage  at 
well  aa  to  those  whom  th-  y  )  n  I  enihmvoured  to  moot  and  aasiat 
("  Hear,  hear.")  It  waa  als..  irratifying  bo  fin<l  that  therti  had  h«m  a 
marked  increase  in  th<'  m'ei]jt  .>  for  small  parcels,  notably  i-f  agri- 
cultural, dairy,  and  nimitur  pr^kiuco,  t4)B»'ther  with  jiarctda  of  a  perish- 
able dinrauter  carried  by  poseenger  trains,  reprt-wnting  in  amount  an 
incroasu  of  6,M)0l.,  although  they  had  made  a  reduction  for  the  carriage 
of  that  dasa  of  goods  of  from  30  to  4Ujpar  cent.  C'  Hear,  bvar.")  Tba 
•■pariBiaBt  madaby  tbo  aiaaa«er  (X  r.  WUUi)  «( tbadilhaiylaadWHa 
by  thair  ooUeetion  of  numenger  locgnite  had  also  opwatod  moat 
anocossfnlly.  While  it  hud  ptov^l  of  ureat  convenience  to  the  travelling 
public,  it  hiul  ttU. ^  lH*<-n  .1  (;r.Mt  iidviititiL.,'^'  t-i  the  roiupany,  iniMmuch 
a«  it  did  nut  impede  the  prompt  despatch  of  train"  as  was  formeriy 
the  case  owing  to  the  lata  arrival  of  lanr?  batches  of  laetnure.  Tumiw 
to  the  expenditure,  he  said  tbe  growth  in  th.it  w.iu  1  t,tiTi>{..  the  n<US- 
tioual  rrvenuii  havintr  InM-n  ramn,!  at  a  oat  of  n  little  over  HI  per 
cent-  The  chief  ini-TeiV=e:,  w.-re  loci'Tn  tiv.  power.  7,S.'.?.', ;  ;ind  tnitTic. 
expense*  WJUt^l..  of  whiih  waitcs  twk  -l.+Hi'.and  lighting  atiii  Ktoros 
1,7351.  With  nginl  to  the  repairii  and  renewaU  of  oarriagve  and 
wagona,  he  tihonid  like  to  correct  a  small  but  important  miiitake  which 
he  notioed  in  reading  certain  oomments  on  their  report.  It  seems  to 
have  been  aasomad  tltat  onlyS.S'ior.  had  been  ezpendod  in  that  way 
durinsf  tho  past  nix  monthn.  Having  explained  the  It«ma,h«  said  that 
incti-id  of .  I*  17i.'  h,"»d  b<?en  expended  opon  paMenger  vehicles, 
in  H  Idition  t  ■  the  oriinurv  repairs  and  partial  ivneaaU.  He  waH 
quic<5  ctTtain  thai  nono  of  them  would  flna  fault  with  that  oxpmdi- 
tura.  While  thoy  were  ocnnomical,  they  were  not  chiiesepftrioK  and 
tbey  were  not  going  to  reifuse  that  expenditnm  which  was  naeeaaary 
to  the  devcIo|ime!it  i»ud  the  loiiullin^' ef  their  t^llH'^  In  this  respect 
thoy  wcn»  deinrn-in-'- i  iii.t  r..  jcii:.-. '  unf  il  tlie\  h;id  iim.io  •  r<d]inir 
stock  tipi>n  th"  entire  gystem  couipanil.."  with,  and  thi  y  hopt^devan 
better  than,  that  on  aay  railway  system  in  the  country.  i.\pplaoaaJ 
Kates  and  taiej  had  taken  70,.%5j.  out  of  their  earnings  in  the  htll' 
year— ("  Shume  ")— an  incTinuie  compared  with  the  corresixinding 
perioil  uf  4,7iSi'  Of  this  amount,  .VJ  p<T  cent,  wa*  due  to  increased 
poundaite.  and  over  this  they  had  no  control.  They  had  no  voting 
power,  nlthoii|.-li  in  iiuuiy  piri>hea  they  artually  paid  njorefhan  hau 
of  the  entir*''  rate  A?  to  the  tvther  t**  p»  r  e*-nt.  lemrly  -aoi^half  of  that 
was  doe  to  the  aaaeasments,  raised  principally  in  tho  Metro)X)lia,  ia 


the  qniaqqaBabd  t«valaatiaa«  and  this  especially  hit  them  over  tka 
head,  b(«ausn  thay  travelled  through  a  faugnr  portion  of  thu  metres 

politan  .'ir.'i  th.Tri  ,\ny  other raituay  company  in  the  kinitdoui.  Having 
deiil'  witii  th.'  I  f.  it  il  ai  i-i.uiit.  lie  i^ald  tfaetotal  exp"nditiire  for  th» 
half-year  wa-i  Ul.t^'tf-,  the  greater  part  of  whioh  waa  on  the  Ijondon 
widening*— vix„  the  Charing-ortMu  line  and  at  Botinrbitbo.  They  had 
Boqnirea  ahnnet  all  tbe  land  they  required  for  tho  Charing-croea 
widening,  so  that  almost  the  entire  expenditure  on  capital  would  hn 
upon  tho  works,  in  conclusi  u,  hi-  soid  they  were  detenuined  th.it 
there  should  be  no  false  economy  in  t  hi.a  ttiapwt,  and  he  was  surv  they 
would  agree  with  liimthat  thia  expeniit  ore  vrhich  they  were  ininirrinft  in 
their  wid<"uing!i,  in  fr««h  and  improved  roUini:  stock  wad  not  only  a  just 
batamoct  wiaeexpenditurcand  one  in  aoeordaneewith  tbepolicy  which 
th^M  bud  down  to  tbam  as  tbo  policy  wMth  ahoald  jiuda  Aamf 
^bL.  the  doTelopoieBt  and  tbe  improvemont  of  thair  axisting  syatma. 
("  Hilar,  hoar.")  Thny  wero  siitiafti-.l  thst  the  policy  whirh  t'loy  wen< 
pursuing,  and  which  the  ishar.'li  hh  r^■  h.'id  tnore  thiui  one.,  i  iin  1  i..iie  1. 
waa  IV  wis*  and  riehtpolicy ;  and  the  f  let's  he  had  laid  before  them  bo 
thou;.'ht  abundantly  juatiHed  that  assumption.  St<^ad^  progreaswaa 
beintr  mad"  I'hi  y  were  Katiiifiixl,  ns  he  fre«|uuutly  siud  beiore,  that 
jirot-eriy  a  iiiiini<!ter.'i  ivnd  well  devo|oji,.il,  t  Werv'  wa*  n  ^  better  railway 
i  noii-rtj  ii.  Kiii;la:id  thau  the  oil.  ov,'r  which  he  had  the  hou<itir  to 
prcKide,  aad  lliey  were  confident  lh.it  with  the  help  and  .aupjxirl.  of 
the  sharabolderik  which  he  knew  they  might  lUwayii  look  to,  they  had 
a  bright,  a  bappy,  aad  a  proeperons  future  bofrre  thmn.  <  Applause.) 

>Ir.  Cosiio  BoxaoB,  H.I',  (deputy -chairman),  seconded  the  motion, 
and  a  brief  diiscusnion  ensued. 

llie  CHA^tKMAN.  in  reply,  aaid  he  waa  afraid  that.,  with  n-giinl  to  the 
Kent  coal-fields,  hu  was  not  in  a  position  to  give  any  i-.o.l  le  nan  present 
a  tip.  tliaughtar.)  If  they  took  ahare«  of  the  Kent  i  .il  -^.Midieate  at 
41. 10s.  they  might  make  a  verr  handsome  profit  or  make  u  verv  heavy 
loaa.  Ha  oonld  only  aagr  thia  tbat  thw  all  aotdinlly  and  hcnrtOr 
wi^ad  tnoomu  to  the  oadartalriDir.  T  Haar,  hear.")  Yhoi>o  on  thia 
spot,  and  who  »4,<-in>4<l  competent  to  form  an  opinion,  held  n  very 
oaniTuiii"  e»tiniii''' of  itii  succesit-  Il  wim  aliuoat  niiNllcKB  t'l.idd  that 
evi-ry  faiiilit.v  which  this  o.>mpany  conld  give  would  ho  given,  becauso 
■litunilly  it  waa  to  their  intereat  to  develop  so  impor  t  iiit new  sourrw 
if  traflic.  With  regard  to  tho  remarks  made  by  >Ii.  AVight,  ho  waa 
deeply  gratified  to  see  tho  lion  lying  down  with  the  lamb,  ho  (the 
chiunnani  of  course,  lioing  the  lamb.  (Laughter,)  He  aurcKMl  with 
Mr.  Wight  that  beyond  a  certain  ainoant  people  woald  not  pay,  aad 


ctad  to  paiT,  for  asrtra  eomfait  aad  coavi 
tma%  that  peeanSafy  intataat  uiffat  have 
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eoBio  pev>plo  frftn  the  fir»t  dMi  OTer  tbo  sotwind  into  Uie  third,  or 
fiom  the  aecoDd  into  the  third. he  hmd  noticed  bimMlf, ne  un  ohnvrvant 
BWD— and  all  must  hare  noticed  it— that,  owios  toa  variety  of  circuin- 
•Ubcci^  tben  wa*  •  much  freer  admixture  of  the  claam  than  waa  the 
eaM  MM*  jmn  awn  H*  could  aarare  Mr.  Wivht  tlMk  Chit  gnMar 
vrald  have  the  careful  cnoaideration  of  the  heard. 

The  resolntion  waa  then  put  to  th«>  meetitifr.  ami  ws?  cnrried 
ncknimoukl}'. 

Tho  CiiAiBidAN  then  moved  ^—^  That  the  folluwini;  dividcuda  be  now 
declared,  and  be  parable  1m  lacome-taz,  on  Kridar,  Febnaarf  5th, 
1897 :— A  dividend  at  tha  nito  •!  ff.  7*.  6d.  per  aanuin  on  the  ordinarj 
undividi-d  itiK-v  (,t  the  oomftBf  (or  th* baU-itart  ft dlvMand at th* 
nkti.''of  titH'r<'>T.t-  m  pMtand  aUMki  and  ftdifMiaidaf  tLThMiai 

the  deferred  ettxk.  " 
Mr.  BoNsoR  seconded  the  rp«o1u(lon,  whieb  waBaereed  to. 
The  netiring  dirvctom  iind  nuditor  warotben  r**lected- 
It  waa  next  rewlvad:— "l*hat  the  neoaamy  inotaetiTO  wetka  in 

Polkeatone  WarrcBudadiacaot  works  towoaMatthaoMt  alfha 

icaarvofond." 

A  wto  «C  tbanba  to  fba  ohaimaii  aad  dinelon  Mid  to  ibe  oOaan  o( 
tha  wipanybwyhUbapwiwiwJtinateaMaafc 


lOHDON   BRiaHTON   ABD  SOUTH  COAST  RAILWAY. 

The  hiUf.TP»rlj  gcrifnil  mwtine  nasi  hc^Id  on  'Wednfgdaj.  at  the 
IiOndon-briilKi'  ti  rminu«;  the  1,'ik'ht  Hun.  Loni  Corrrj"?."!;  pn-jiuling. 

The  Sbcketakv  and  Uenebal  Ma»aukh  (Sir  Allen  Sarle)  r««d  tho 

notice tomwmdag tha ■artioi.  TbanrnMu^'   

of  wUcbbaaalnadrappMMdfaiTnBuiiWAT  Tkint) ' 
Mad. 

Tbe  CaAimiiAii  then  taid— Oentlemen.  in  movinc  tha  mSuMemtt 
the  report  I  have  tha  ple«aure  of  eonsratalatlnx  yon  on  the  ooncinrion 

of  what  OB  the  whole  hn-1  hfi  n  i\  nuwt  prnnpiToiiii  year.  I  hojie  that 
tbartpprtseMrallT  mny  br  conaidcitdaBatiBl.-icfoi  y  i.nr,  nn'liillhnutvi 
the  dividend  ia  not  a  lari;e  one,  itill  it  ia  a  aul  etantial  incrcaM-,  and  I 
think  it  will  give  tatiafaetios  to  tba  abareholderR  generally.  Mr. 
I^inp  has  alwaya  told  you  that  if  wnirer*  to  keep  our  poiition  with 
t  h.' Ifvn.-'' iui  rcji-ii's  thnt  tntiet  onme  upon  ns  f^vr  nccakionnl  of 
s'.  .1:.  f.  r  .ulilii n  i[  wnikuu'  I'-viwDSfs,  wa(fe8.  Ac,  we  muat  have  i\n 
ircn-iis-' in  trrC'S  revfnui!  of  .'^*,o<io!.  n  year  to  keep  ua  atraiyht.  Thiit 
him  L-t^n  tdi-  nvomifii  incroam  for  tho  lact  ten  years,  hut  during 
the  hmt  three  hulf-ycars,  we  have  had  upon  tbe  whole  n  eomewhiit 
laner  increnee  than  that.  Tbe  stagnation  of  trade  ended  about  the 
mlddlaof  I80&.  Fortheaeoond  half-year  of  IW'.'iwe  had  an  increaae 
of  nOON.  in  the  half-year,  but  we  have  torpe<l  that  hy  a  record 
increaN' of  W.iKKit  In  th«  first  half  of  theyfir  tho  weaker  hnlf- we 
jfot  tlu'wh.ilii  U'nefit  of  that  expansion  of  tiuir,    Havins  this  half- 


year  to  compare  with  a  large  incrvuu  of  St.mujl.  in  the  oorrespondinK 
aal(.9«ar.wahatf««n)y  abown  an  increaa 


in  WW  w*w«iHir  Nivwii  Bu  increaae  of  16,0002.,  and  tho  workinjr 
.1  bava  taertaaod  more  than  that.  On  the  whole,  however,  we 
havo  an  Inemasc,  aa  the  report  t.dli  vmi.  of  lC\m>!.  upon  tho  traifiv-  of 
thin  year.  We  cannot  expwr  iluil  'iricrojuo'  to  continuo,  i.u!  if .  n  tLi' 
average  an  increaju- of  i<<;im'tliinic  like  .MJ.iAiOi.  a  year  of  gr<i«.H  Irnltio  in 
added,  wn  nhall  hold  our  heads  above  water,  and  keep  our  dividend 
about  where  it  is.  Of  that  100.0(101.  of  increaaed  traiBc  earned,  in  the 
paaMOgm  wo  have  an  inrn-aae  in  number*  of  ov«r  2,lMKJ,0UO.  and  we  have 
Mwtamad  SO,000,00n  in  the  yenr  for  oor  ordinary  paiwenger  trnflic, 
KnaTMlfevewo  may  add  another  4.nflO,iiOO  for  season  ticket-holders. 
Thorf  wax  mi  ifirn  ii';.' nf  nior.i'V  in  .ill  thn-o  i  lapivi'S.  The  j:.nB»eu>.'i:r 
ini  rijnw  <_'"rr,f  f  to  ;i,i.iL'i'r.  f.  r  tfii-  .viv.r.  uml  '.li.-  next  tliri't!  itoms  art- 
very  BatiBfaftorvj-hta-*in-ti(lc.'|ji,  ll,4UUl.i  parcels,  n,7W(.  odd;  and 
gooda,  33^1.  That  shows  that  the  i«daction  incharMa  which  we 
made  upon  the  carriage  of  agricultural  produce  and  gooda  generally  a 
frn- ycjirv  nifo  h.is  bwn  thoroughly  apprpci»l<'<l.  and  haK  lirouifht  U8  in 
(i.'lt.  1  'i  itMi'  in  t'lei'nd.  In  n-ntalf  we  have  a  5inall  incrcufeof  l.liHlf. 
That  Uiii'm-n  over  M,«KAH.  of  tho  lOU.UOti^.,  and  the  remaining  8,0iHU. 
arises  mainly  from  an  improventaat  fm  Oar  Staaaiboat  tcalBe.  We 
have  got  over  the  troubles  of  last  year.  Laat  jrtar  w*  bad  to  pay  lam 
compensation  for  tho  losses  of  poasengerB  in  connection  with  toe 
unfortunate  i't«'nmer  Seoford,  ana  nu  were  very  unfortunate  in  our 
traCRc;  but  that  traffic  has  irr»-atly  impn.vtMl  tl)i«  year,  and  on  the 
balance  of  account  we  are  H.ifKir  l«-ttpr,  ind  the  steamhonts  an-  tho 
chief  item  in  that  H.imt.  Now,  tha:  l^irvf  im-reaae  of  lOO.OOtjI.  in  gmss 
revenue,  taking  on  the  avecage  somethiiur  like  ooo-baU  for  expenaea, 
night  have  boeaaipaaladto  aiiaaaa  adUttHUl  ti  Mm.  paid 
in  <lividend.  That  wonid  m«aa  an  additional  ffivldend  of  13*.  Od-,  and 
we  have  only  civen  yon  7».  Cd.  That  7s.  Cil.  acoonnts  for  ,1fl,«W.  of  tbe 
.Vl.(>M!^ ,  and  thiit  has  gone  in  dividend  on  t';;o  i  r.iiu.iry  st.  i  k  .  hut  tlien 
we  havi-  to  romemher  that  we  have  praclicjilly  r"'''  "'  wh.-it  really  in 
ordinary  stock  dividend  another  sum  of  over  lO.iWf.,  bocauso  we  nave 
paid  two  instalment*  of  :ij  percent,  upon  the  money  i^iaid  us  for  the 
new  issue  of  ordinary  stock.  Tliat  ni<ikc«  !o.siii>'  nmrc.  and.  therefore, 
I  have  given  yoa  a  good  acL-oiini  of  i'l  mit  r(  tlio  .'^i.oi.i,'.  v,,u  imsht 
have  expected  to  receive  in  ordinary  dividend.  In  f.^.  t,  that  amount 
has  been  j'aid  in  ordiniiry  dividend  in  a  Ben&i-.  i.nJ  thi-ro  remains  only 
the  Kt.OiHii..  iir.d  that,  o;  L<iui-ae.  hax  gone  in  incn';uMMl  VMirkiugexp«nBeai. 
Whan  wo  come  to  consider  tbo  actual  dividend  at  tho  end  of  tbia 
year  we  find  that  if  «•  lad  aaid  another  Ih.  M.,  makiac  Ifla. 
imtead  of  7«.  fld..  that  would  have  taken  10.0001.  more,  ana  haTo 
left  n>  with  a  balance  of  la.lWi?.,  afrninst  n  balanco  of  WMM. 
add  brought  in  at  the  tx-sinnin;;  of  the  half-year,  and  ntfajnijt 
a  balanco  of  30.<KmX.  brought  in  at  the  beginning  of  the  year. 
Ia  this  current  half-year  we  have  gut  to  face  comparison  with  the 
aaornious  increase  of  SO.OOOf.  in  the  eorreaponding  half-year  i  and  wo 
have  also  to  face  the  reduction  of  faros  which  baa  been  decided  upon, 
and  which  has  to  come  upon  us  on  May  1st.  and  we  have  still  the  larce 
expenditure  K^ing  on  (o  keep  up  our  line  and  rolling;  stock,  and,  there- 
tltte,  I  think  it  would  not  have  Iveen  prudent,  to  pay  more  in  dividend 
and  oanry  over  a  less  bahu»jc.  Wei  1, 1  will  first  go  into  expenditure  on 
camtal  in  the  half-ye«r'e  aoeonnta.  On  capital  expenditure  for  the 
balf-yaar  tha  aatidjatad  aapoidltnfe  waa  nearly  ISW.OOOI.  The  actual 
aKpenditiiw.haa  baea  abaat  Utfim.  Of  that  our  widenings  at  South 
Qwafdaa— wbieb  an  gelM  «b  wqr  ai^tia^Ktoiily 


for  ttjmL, 


yaatiaCKtoiity 
and  tba  piap 


piavortloB  af  tba 


steamships  .Sussu  to  repla<;e  tlie  Sea/ord,  and  the  whole  of  tbe  coat  for 
the  Frxn'-f  Arthur  for  the  Caen  service  has  stood  us  in  4I,Ci(Wi. 
altogethi  r.  Tlo-rw  are  thre«  new  engines  built  out  of  capiUil,  whicJi 
takes  7>Hti..  and  that  leaves  ns  out  of  the  148k000(.  to  bo  accountod  for 
190,0001.  I  believe  there  ia  abant  tUKUL  tat  additional  works  to  meet 
tbe  increaaed  traffic— Victoria  Statlen,  1,8M(. -,  Brighton  goods  yard. 
2,2001. :  new  sidings  and  cro«8-over  roads,  i.nfMtJ.,  and  bo  on  ;  hut  that  ia 
a  very  m<Hh^nil«  Kum,  I  tbiuii.  for  additional  worki'  upju  onrroKular 
line-  The««  exceptional  itfni»  make  up  the  bulk  of  tho  capital  expen- 
diture This  year  we  have  no  Bill  before  Parliament,  but  you  wi 
asked  to  approve  at  a  WhamcUffe  meeting,  to  be  lield  after 
this  metiting,  the  South  Western  Bill  in  which  wo  are  interested. 
It  is  rcgarxlink'  tho  harbour  station  at  Portsmouth.  There  was  a 
scheme  initiated  lost  year,  but  it  was  not  considered  satisfactory 
when  it  was  gone  into.  Another  scheme  has  been  initinloil  this  v ear, 
which  will.  I  iMilieve,  cause  some  interference  with  certain  hiiildings 
belonging  to  tho  War  ]>epartaient.  That  may  form  an  obstacle,  bat 
it  that  obstacle  can  ba  got  over  I  think  it  Bay  result  ia  a  vary 
satisfact<>ry  improvement  of  our  harbour  station  at  Portsmouth. 
Then?  are  ctioT  Bills, of  oourse.  such  as  the  Bexhill  line  from  the  South 
Knut^Tn,  whii_h  will  require  careful  wat*'hing.  hut  wh  nUall  ttive  our 
full  attention  to  these  matters.  It  is  a  satisfaction  that  we  have  not 
a  Bill  of  oarown.  Now  taking  the  half-year's  acoonnts,  the  increaae  ia 
reoeijits  is  1B,776L  That  was  entirely  earned  in  tbe  months  of  July 
and  .'Viigust,  and  the  trii(Ti<  ItiiK  h.M  (i  statiunary  ainoe.  Gentlemen 
will  remember  how  about  the  lui  l  il'  •  f  .\ugusl,  or  towards  tho  end  of 
Au>;nat.  the  fine  weather  hroko  and  we  have  had  bad  weather  ever 
since.  Of  course  we  liad  tK^.iXAi/.  increase  to  compare  ai^ainat.  hut  I 
think  that  to  have  eamiMl  that  in<  rea»e  of  If.oooJ.  for  tlie  IjiiU  y<!ar 
■bows  we  have  done  extremely  well.  This  increaae  of  I8,U<JU(.  oomaa 
almoat  entirely  from  two  very  aatiafaototy  aonroes— aaaaon  tickata  and 
goods.  These  ate  great  stand-bys,  they  are  like  regular  cnstoaMia. 
Kei,-u''<''ng  tho  goods  traffic,  one  is  very  g'nd  to  »<■••  (h.it  so  steadily 
i'li  r.  ii.inir  on  our  line.  Then  1  may  jr,-i  ii.Mi.i;,,n  about  tho 
pa-sBcutiers.  that  in  the  laat  half-year  there  w.u  an  increase  in  numben 
in  every  i-lajis— T.tJU)  in  the  first  .dans,  iAfUKi  in  the  seoond,  and  half-*, 
million  in  tho  third.  But  our  gain  in  money  was  only  .^tlOOI.  on  the 
Beoond-clas.8 1  we  lost  2,.'<"'ii'  <  n  tho  iii-st,  though  carrying  more  •.  and  wo 
had  a  loo^  of  j.j'JOJ.  on  tho  :  i.ird-iliisj,  though  we  ^arri'- 1  h.ilf-a-millivn 
iiior*!.  Tlie  fa<;t  is  we  now  c4i.rry  euormous  numheru.  and  not  only  tiiat, 
littt  our  workmen  and  their  families  have  special  privih-giw,  the  kiuuo 
on  other  companies,  and  by  which  there  ia  a  general  exchange 
throughout  Kngland.  Wa  have  carried  in  workmen's  trains  two 
luilliouK  and  a  half  of  Paoi^  at  an  average  of  3|d.  for  the  double 
jimrney  to  and  from  LonOUI.  WoO,  now,  to  go  into  tho  ei|i«nditur«  of 
the  year.  We  have  38^0001.  increase  of  expenditure.  In  the  first  place, 
we  nave  run  li^OOO  additional  train  mih  s.  'l  imt  h.-ta  been  compen- 
sated for  in  a  great  measure  by  cbeap<!r  coiil,  and,  I  think,  tbe 
actual  expense  of  fuel  has  been  about  tbe  same,  even  with  tha 
larger  number  of  miles  run.  Of  coorae,  if  we  had  not  the  addltknal 
train  milea.  we  would  l.avr  m-nde  a  saving  in  the  coal.  Then,  secondly, 
Is.'  iiavo  :iti  :ni'r._'r..  r  i  f  --.i-io,',  in  r.»teN.  Krvun  everywliore  higher 
a.i'u-KsincntK  are  cunini.'  m  I  hey  are  always  incrvaaiu^,  and  not 
only  do  our  sseesisiments  increase,  but  there  are  new  bodies  arising 
for  increasing  taxation.  Tliere  are  now  ratee  coming,  and  larger 
rate^  in  the  prjund  charged  to  us.  That  isamatt«rin  which  we  cannot 
help  ourselvoa.  Thirdly,  wo  have  7,<HX>t.  incrvaw  in  IralBc  expensea. 
That  arises  mainly  on  acoonnt  of  the  shortening  of  tho  hours  nf  labour 
insisted  upon  by  Parliament  and  the  Board  of  'I'racio  In  groat 
measure  that  has  causvd  us  to  employ  more  men  Ut  do  the  ^a'no  w  >rk  i 
and  thus  there  is  a  general  rise  in  wages  everywhere.  The  last  two 
items  we  have— pemuuient  way  some  l^OOOl.  up  in  wikges  and  mat^ 
rials,  and  7.000f.  more  on  renewal  of  carria^res  and  wagons.  ("Hear, 
hear."i  W. '11.  now.  taking  the*e  t wo  itoms  in  ii  little  more  detail,  wo 
have  rel.Tol  I :!  iinh-n  mure  ol  i>er:niin.L'r.t  way  th.iri  \^  e  dul  :i:  1  ho  orr^ 
spending  pi  riod.  We  are  obliged  to  rela>' a  grtat  <ieal  nmro,  Muin- 
tenanceof  this  kind  must  increase  our  expenaea. and  the  engineer  hoeiA 
ont  no  very  groat  hope  of  any  reduction  in  that  particular  Uir  5i>mu 
oonsiderable  time  to  come.  It  must  b«  (aBMaibered  that  the  life  of 
rails  decroaaea  as  the  tralllc  incraaaes.  A  heavier  roil  is  heing 
adopted  everywhere,  and,  when  oor  old  stock  is  exhansted,  wa 
shall  have  to  relay  with  heavier  raila,  whirh  will  Oi  at  us  more. 
Wit  h  heavier  rails  the  engines  are  heavier,  and  1 1  e  sj  -  .  i!  «i  rater.  Tha 
heavier  rail  ia  adopted  for  greater  safety,  as  we  have  greater  fpt.'od,  and 
1  think  we  may  turn  to  tne  fact  that  wo  have  paid  so  very  little  in 
compensation  this  ^ear,  with  great  aatisfaction.  Our  almost  complete 
immunity  from  accidents  wo  mav  also  rememlwr  with  Kut ijifu,  i inn.  I 
think  we  cannot  exjioct  that  that  will  ci.ntii.ue  wi1h:.iit  leii'inmte 
relaying  and  careful  atU-nlion  to  our  pt  riotjie  iit  way.  Then  as  regards 
the  carria^-s  and  the  special  reserve  of  !e,(  oo(.  fcr  special  renewing  of 
carrhwee  in  snc(»ssive  half-years,  hencvforward  wo  uiiy  extxwt  some 
considerable  reduction  under  that  headi  hut  I  think  we  ahnjl  have  to 
do  a  little  more  in  regard  to  the  renewal  of  engines.  Now,  gentle- 
men, then;  are  only  a  few  more  observations  that  I  will  make  to  you. 
I  ought,  of  course,  to  touch  upon  the  proposed  d'l  reiuie  in  fan-s.  which 
is  to  como  into  operation  on  iliy  Ist.  We  are  proposing  to 
carry  that  out  throughout  our  whole  syatem  except  on  our 
anburbaa  llBaa-iiaaial&  M.  iaa  twliilaia.  Ud.  for  aeooad- 
clasa,  and  Id.  for  tbiid  elaaa  as  before,  wa  aM  following  tba 
example  of  many  other  railway  companies.  The  matter  has  been 
almik-t.  if  nut  (jinto,  f.:rn-d  upon  u.s.  It.  hegan  withtheOreat  Western, 
and  then  it  oxtende  I  to  tiic  South  Western,  who  followed  suit.  That 
brought  UB  in  nt  competitive  atationat  and  then  the  South  Eastern 
are  doing  the  same  thing  in  a  sweeping  way,  which  brought  the  matter 
to  the  enstem  border.  'I  lie  con«X|uenco  is  we  must  reduce  our  faraa 
at  all  thns<i  joint  stations ;  and  although  we  hivl  no  gnNtI:  complaints 
OJs  to  the  fares  on  our  own  system,  to  Brighton  and  eUewhere.  and 
entered  ujwn  the  question  with  a  great  dial  of  misgiving  because  our 
Brighton  tralBi'  is  a  iH?culiarly  iwn«i(ivu  trnflic, y<:t  the  time  has  come 
when  we  must  follow  suit  and  do  the  aome  as  our  neighbours,  and 
reduce  tha  fazeaiathe  same  proportion.  We  hope  tbe  result  will  be  satis- 
factory. Of  ooanatliaraiaa  treiyi 
that  waaball  MttaeoBp  tha  wbala  < 
auvhopatodoaabaloialMwt  r 


iportion.  wenopetnereaultwiiiMsati*- 
reiy  great  ehanoa,  aad  a  great  probability 
alaw«arloatiBMafitatiaataiM(wbiifew« 
\  aad  aM  gnat  laaaoB  far  OBrhopatha* 
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it  win  meeMd  i«  thnt  we  are  brimrloff  down  the  secood-claaa  faro  to 

U<l-.  ««  compareil  witii  tlm  tliirii-cliu;"  fnr<!  <^f  M  ,  pi  r  mill-.  W^.  bcpt) 
tnat  wiJl  biiut:  a  yn-.i'  uiMy  i  f  tho.-o  iv  w  lr;ivi4  tliipl-vLi-ss  to 

t^troniwe  llie  wt\*inJ-ti*iM  carriaKub.  L'ur  nt-i^;hbuurH.  tho  S.jiith 
£aat«rn,  tvll  us  that  tbej  have  fouud  li.c  mluciinn  iu  fnn's  n  irreat 
•acci>m,  in  money  and  in  ©very  way,  fri  in  ihu  imtKttiun.  unJ  thfj 
recommend  oi  vith  Kreat  confidence  t<>  foUuw  in  tliu  aamo  track.  The 
only  matter  in  which  we  hare  departed  from  the  preoedemti  Mt  lia  by 
the  South  Baiitem  and  other  neiKntK-ium  i^i  that  in  their  readjastmenta 
there  ha«  been  a  certain  amount  I'f  iD.  ri-Ju;.'  in  tlif  tl.irJ  i1ili-.<  n-tum 
faree.  They  rharKo  double  thi>  6innlt<  i;ii»)5,  but  I  .ivu  ivlnmily  a 
much  lea*  fa<«  Uiu  that,  and  we  ahaU  maint&iu  it,  and  not  put  op  the 
tkM«taMi«twiite*ii*aD.  {OhMn.)  I  nitllf  do  not  tbinlc  there  i< 
noeh  mon  that  I  Mtd  tmtbto  yon  with.  I  wlU  lay  one  word 
tiifin<  ntK>at  OVOt  glMft  immunity  from  accidents  am)  fr-x'ilom 
fi  iij  I  l,a.rK<n  Car  emnpeniiatioa  duritnc  the  past  bidf-jt.ir.  I 
tluck  that  reflecta  crcu  cn-Uit  upon  thoae  who  havu  tu  conduct 
our  traffic  and  inanagv  the  tmnaport  of  the  KrKidii,  and  I  lUito 
think  it  shown  that  our  expenditure  on  appliances  for  safety,  such  as 
th«WMtinshouae  brake,  and  thi'  lutfrbK-kiDg  of  siimiiLi.  has  )>n>n 
BMNinr  IMU  laid  out.  I  had  the  curioitily  to  onlctiliitt^  thr  uvura^^u  divt- 
4Mld?or  the  last  ten  yuan  from  tho  printed  tabio  boforo  you,  and  1 
noiM  that  tho  areraee  dividend  paid  to  the  shareholders  of  this 
CwmpiHiy  has  been  61.  Sa.  per  cent.  i,c;iiu>ir».)  I  think  tliat  is  a  result 
whidi  My  comiiany  toMg  M  w«U  Mtisfieci  with,  ettpecially  »  compMy 
vuch  I  remember  BMBT  ftmm  uo  had  to  throw  awar  sneh  abne 
■urn  or  money  on  capital  aoeoant  hy  raising  a  miUioB  of  capital  at  45 
percent.  C'lle.'ir.  hear."»  I  only  hope  that  wh<«vfr  stjinds  in  my 
phi.:<-  (.■:!  bea><:  Mill  liii  iiblo  to  show  n»  good  n  riwult.    I  liave 

eriTy  hope  that  wo  iih»ll  go  on  as  satisfactorily  in  tho  future  as  we 
have  in  the  past.  X  ouRht  to  apologlM  fw  the  small  number  of 
airecton  present.  Our  friend  the di^paty^shairinan,  ^ir  ArthurOtwar, 
haa  chanted  me  !■>  maLc  bif  itpocini  excuses  to  tli'j  -h  LrrhnM.,'i-H.  lie 
i*  laid  up  with  .1  i.Tj'  II,  i.ttlKk  of  biv^ucliitib  al.'l  l-,  i:.  i-tJ,  llu  Liia 
been  trying;  to  nurei.'  hiujaei/  upfor  this  mw-liui;.  IjuI  wuo  uM-iib^e  togut 
his  doctor  to  allow  hiw  to  attend.  He  biM  not  hilurrto  umwtd  a  half 
yearly  raeoting  all  the  time  tbat  he  has  been  a  director,  which  is  a 
grMtnuaii>er  of  ywrs  now.  Mr.  Jacomb  Hood  is  in  the  same  case,  1 
am  aornr  t«  aay.  Both  of  these  gentli-tueu  have  been  attendini;  to 
mirdanM  Tefjr  steadily  and  carefully  during  th<<  last  hulf-yoikr,  but 
lUj Hood  is  now  Uid  up  with  a  bronchial  attiu  t.  1  ceoJ  say  no  mui-e, 
■■dlwiBend  by  miivini;  -"That  the  report  n-jji,  tojtuthiT  witli 

the  half-yearly  st.iitemtnt  of  aocounts,  be  rucMvod  and  adopted." 
(Cheer*.) 

Mr.  J.  P.  DicKERhT  trrn  neeuaAoA  the  motion. 

Mr.  Xr-Wfc)  ibuu^-ht  the  proviiinn  of  two  new  steam  TP3a<>l!i  was 
m-'t^-  in  ih"  nature  uf  a  ri-tii  »,il  tl.iiti  of  inCruiiH'd  Cuint.U  :idit  iire. 
Alluding  to  the  prvn>oo«d  reduction  in  fares,  hofuggestod  th«t  eome 
dorrvase  in  tho  pnoe  iboold  be  made  for  tickeu  available  fruui 
Saturday  to  Maaaay.  He  desired  to  know  whether  tho  company's 
Uao  would  bo  coonectod  with  Hastinga  harbour,  and  said  he  was 
MMnUir  diagaated,  when  travelling  from  Oroydun  to  London,  because 
of  Moa  of  time  in  Ketting  the  train  in  and  out  of  the  stations.  Tho 
jonmey  usually  <«  rii|iied  ui.e  l.uur.    Willi  n-gnril  tu  tlie  Umdon-briilgo 

platform,  it  would  '.  t  n  very  irill  i:i)!ii,i.  i;e  ihiiract'-r  in  tho  event  of  a 

8n>  breaking  out,  as  it  was  ooiulructed  entirely  of  wood.  He  ■apjKwed 
the  company  werv  liaUo  for  tha  imir  of  «to  OVeafMMMQMl  MMM  Bt 

>  ictona.  arid  xugxested  that  a  rtnowal  fond  abonld  bo  ortaMtihod 

for  thi'  n-buildini:  uf  bridg««. 

.Mr  lir \v!<  ii..i>ed  tiuit  »■-  somethinir  was  aU^ait  to  Ix'  duiie  in  the  way 
of  rnluL-iug  Ur,  .,,  thi>  train  service  betwetui  ijritfbton  and  Uuildfoid 
oald  be  improved.    From  thO«lwfattaa'«  ■yuch.hoiiatllirid  tiuA  tho 

pMOMsar  tkkota  would  bom  fkra  and  thm> 


t«tam  farvsfor  third-clius 
quarters.  ("  Hear,  hear.") 

Jlr.  KiMo  aaked  whether 
tho  season-ticket  rsteo. 

Mr.  Bkn8on  approved  of 


ifoiar  to  bo 


 ^  by  lliodirootan  to  ndneo 

the  fare*,  and  duprocatad  the  boMty  OKPOBditmO  OB  tbo  

01  tho  permanent  way. 

Tbe  CiiaiBnax.  in  roptj.tald  with  ranard  to  the  two  now  

Twwels  that  the  practice  of  the  board  was  to  retain  !>  per  cent  of  the 

original  cost  w  n  rene»;»t  fund.   Tho  eu^t  4.f  the  new  i.t<.Bm<!r  Sin»rT 
was  partll-  paid  f  r  »;tb  Fn-iich  eapit  U.    1  J;e  frtncc  Arthur  v,aA  a 
new  additional  t»^t,  and  was  therefore  chiirgf  i  to  capital.   He  con- 
sidered that  the  pn^ased  reduction  in  faree  would  be  an  advantage  to 
those  who  took  Satorday  to  Monday  tickets.   As  to  Hastingx  HarEiour, 
there  were  two  achemea  In'ten-  rurii.iinont.    Une  of  them  pro- 
pwd  to  connwt   tlie  l.arl  i.ur  with   two  railways,  and  the  other 
only  with  one  rnilwuy ;  but  it  was  dciubtf  ul  whether  eitlicr  of  tho 
fcheme,  would  receive  the  sanction  of  I'arliiiraont.   He  would  say 
nutrung  nbout  the  London-bridge  platform,  as  it  would  be  impoe* 
sible  at  present  to  renew  the  wooden  atructure  with  stone.  The 
Onwr«iKN>road  bridge  was  reported  npOB  tJiree  years  luo  by  Sir 
John  Fowler  as  being  in  proper  oondllion.   He  did  not  think  the 
board  could  uiainLiiin  ii   epecial   renewal  fund  for  bridges,  but 
bridcea  werv  eosLsUuitiy  being  renewed,  and  m  tiie  piuit  hiUf-yeiu- 
S.O0M.  had  U'en  expended  npon  thoa.  Tho  Hrightoo  and  tioiltUord 
Ubo  140  not  an  importaat  OBOw  aad  lor  m  angle  line  he  did  nofe  think 
»  mum  better  serTioe  oonid  bo  kItod.  The  third-clase  return  ftuoe 
wore  to  remain  joi  at  present-   Aa  to  anniiou-t  ii  kcts,  the  manager  con- 
sidered th4>  priL<' cbatk;..?d  for  thi-uj  nn^  n  111 udi  rate  one.   The  main te- 
njsnce  of  the  periuaneut  way  would  be  watched  carefoUy  by  the  i>oard, 
but  ho  did  not  think  the  requirementa  oit  tho  onfineor  OOBld  bOIOt 
•vide  and  the  expenditure  on  tho  line  icretttlr  rodOOOd. 
The  reeolution  waa  then  put  and  caniod  unanimously. 
On  the  motion  of  the  Cuukuak,  it  was  resolved :— '  That  dividends 
of  tf.  per  cent,  for  tbo  half-year  on  the  undivided  ordiiuu-y  stock ;  'M. 
jier  c«^nl.  for  the  half-year  on  the  j)rtifiTTe<i  ordinary  stock ;  W.  I.'rf.  per 
tent,  fur  the  wbule  year  un  the  Jeierrod  ordinary  stocks  and  "a.  tkL  per 
coot.^fof  tly  wbolo  year  on  the  oontiiigent righto,  bo*  and  tho  eano  aco. 


■'  A  Bill  to  roofer  forth<ir  pfiworF  ni^tn  lti<i  Ixinilmi  .iml  S.  ni  !i  Wnitcni  Kalhrty 
Cocnp.'Uiy  with  rr«pect  to  th«irown  iinilrrTJildng.  nn<i  locaoflrm  an  ntrrwtwnl  fbr 
the  working  by  thr  rocnpany  tit  thr  Tnrrinj<1.>n  and  (Ikahamptoa  H.-iiiwiiy.  amt  t'l 

IittKti;,iii 

  t'timnaniui  fuitlier  Dowsnihthicaactlouiii 

bry  are  jolutly  i 


ronftr  unio  the  nioipauiy  and  the  WaUrhw  awl  City  aad  the  Luuduu  iittgriWii 
and  Scmih  aiut  Hallway  Ctimpaniui  fuitlier  powsnwUhlcsMCtlouiidertulogs 
lu  whU'b  Ibry  are  jolutly  intrceiled:  anttflwadMrpanpaMe, 


Votes  of  thanks  to  the  chairman  and  diredtors,  aad  to  fb*  Btaft 
brought  the  proceedinipi  t.>  a  <'Iiim'. 


r  «M  fhan  lMt4  vtaB  twranl  WW  gImB  to- 


CORDOBA   CENTRAL  RAILWAY. 

Aa  eit nuirdiiiiiry  getifnil  iiiwding  was  held  on  Tu^-sd-iy.  at  Win- 
chMtor-bouB^  E.C,  for  tho  purpose  of  submitting  a  resolution 
approving  a  Bill jWHwaed  to  be  introduced  into  Parliament  with  tho 
object  of  increoelnf  the  share  capital  of  the  company  and  varyinr  ite 

rifguUtion"  with  r(«ard  to  the  divisions  of  [irDflta.  Sir  Geoboe 
Ki  KM  Li.,  M  I'  ,  ].rt.'fiued. 

The  tiECKETAKT  (Mr.  O.  W.  Uoghton)  read  tho  notice  convening 
the  meetintr- 

Tho  Chairman  said— OenUomeu,  the  nrinrinl  difficulty  whiobl 
think  I  have  to  discharge  to-day  is  this,  that  tbo  oz|>lanator7  atntO- 
ment  which  accompanied  the  memorandum  of  amagoment  wnieh  baa 
been  in  your  handii  for  some  days  gives  so  ver;^  clear  and  simple  an 

i-j(po!iiti<<n  of  the  prcivinion"  of  thi>  Bill  to  which  I  nm  ah'iut  to  ask 
your  sanction  and  approval  tbat  it  is  dilGcult  to  make  that  ejtplnna- 
tion  more  simple  and  clear.  As  you  will  have  gathered,  the  objects  of 
the  BUI  are,  principally,  tho  payment  off  of  tho  arrears  to  the  pnUf 
once  ehareholdcrs  by  raising  capital  for  tbi^  pmpoee;  and  eeeondly, 
this  being  merely  a  subsidiary  objeot,  tbo  Bl  eat  ion  of  a  reserve  fnnd 
for  the  pressing  )>urj>n-e:<  of  the  lino  and  tho  aervice  of  the  trnlb 
should  sucli  a  neceiwity  ariwv  I  wiU  deal  with  the  more  immaterial 
questionfirst—vit.,  tbat  of  the  reserve  fond.  Tho  faetk  tbat  Uldar  tho 
scheme  of  arrangement  which  was  approved  by  yon  eomo  tinio  ago 
upon  the  able  exposition  of  my  friend  Mr.  Stride,  no  provision  was 
made  for  any  r»'««'rve  which  could  bo  iipplicablo  to  the  originiil  linr, 
and  I  think  it  would  be  diatinotly  to  the  advantage  nf  the  company, 
speaking  as  a  railway  man,  that  you  should  he  provided  with  such  a 
reservit.    A»  you  are  infunuud  in  the  ntntoment  which  has  i>bca  circu- 
bited,  it  i*  not  the  intention  of  tho  diracton  to  iscuo  that  etook,  or  any 
port  of  it,  unieea  it  abonld  be  fonnd  eieontial  lor  tha  ymwae  of  con- 
serving and  facilitating  the  traffic  with  whieb  wo  have  to  deal ;  and  I 
may  further  rcm-irV  that  shouM  thnt  eontint'ener  arise,  the  amount 
of  (uipital  t^>  raivd  w<iuM  only  inv.,ilve  a  i.-h  irKe  ni^i^n  revi-niio  of 
6JXM,  a  year,  only  2,0Cl0t.  of  which  would  be  cumulative,  so  t  h.at  t>  hilst 
on  tho  one  band  it  would  bo^ if  required,  an  absolute  raarantee  for  tlie 
worfciagofthotrafle,  on  the  etbor  hand  it  would  only  Klitrhtly  itfTi^'t 
thennniinl  charge  upon  tho  company.  Coming  next  t"  that  whiih  iiithe 
11!  lit"  rial  and  principal  object  we  have  in  view   viz  .the  capitalieiiti  n  of 
tho  arrears,  tiim  getting  rid  i.f  them  by  an  iiumediate  p;i.vmei:t  in  the 
preferred  Kluin  li>>Iders.  I  may  Kay  I  think  you  can  cnU'rtnin  no  ilnubto 
whatever  uinrn  this  *ubjw:t,  because  it  clearly  must  be  beneficial  to  1^ 
alike  who  arc  interested  in  the  line  that  theae  heavy  arrears  should  ho 
no  longer  existent.  The  people  who  are  apeeifloaUy  intcrcatad  in  tho 
tntnmctton  are  tho  income  deb<-ntnro  ■tOChbotdMS,  the  ordinary  shar^ 
holders,  and  la»t,  but  certainly  n^-vt  |pa«t,  but  principally,  tho  pre- 
ferri  il  ihi^fi  holdora  theni3el'. e.-.    Nuw.  it  ia  necessary  to  I  ring  in  the 
income  debeutum  stockholdern  and  the  ordinary  shareholder*  if  for 
no  other  n-aaun  than  tbi«— that  they  have  a  voting  power.  Under 
the  Scheme  of  Arrangement  to  which  I  have  alluded  the  income 
debenture  stoekh oldera  wen.'  Kiven  a  v  tinK'  p-iwer  of  one  vote  in 
r\-'.-I.iett  of  every  .V'F.  uf  t<l  ,.rk.   The  ordinary  «l-tarehoMt-irs,  of  course, 
httvn  a  propiirtionate  v.iting  power.    The  inccime  debenture  stuck- 
holdtrs,  under  that  reconatniotioa  scheme,  are  entitled  to  tho 
equivalent  of  the  income  of  lOOjOOOLof  preferred  shares,  or,  in  Other 
words,  to  ~.0>MH.  a  ^etMVMld  it  ia  that  rigot  which  makes  tbeir  asacnt 
to  this  Bill  re<iuisit«b  They  wiU  be  Is  no  way  prejudiced,  but,  on  the 
other  hand,  they  will  be  beneflted  throngb  being  brought  nearer  tboir 
proportio!.  nf  the  sur]>lu.-<  prufits  of  the  lino  to  n'lieb  tie  y  are  entitli«d 
liy  tho  wipitiK  I  lit  of  the  arrears.   Tho  ordinary  i-liarel  .  I  b  r^  will  jiUo 
be  much  benulited.    At  prceent  they  do  not  stand  within  sight  of  it 
dlTidBld.bnt  when  these  arrears  are  paid  off,  even  upon  tho  reasijnablo 
aianraptiona  we  have  made  a.t  to  future  pro(lt«  leased  upon  Inat  year'a 
rr'reipt.H,  they  will  r-'i  eive  f  ho  5  per  cent,  dividend  niKin  their  anareo. 
In  return,  a*  y.  ii  niil  ob><.>rve,  they  give  up  2  per  cent,  of  tbo 
dividend,  to  which  under  the  existing  state  of  affairs  they  are  entitlei^, 
and  thus  become  a  :>  per  ci-nt.  instead  of  a  7  per  cent,  socurity.  i 
think,  therefore,  that  with  reganl  to  both  thoeo  classes,  the  income 
debenturs  etockbolders  and  ordinary  shareholders,  they  will  })v  well 
advised  in  assenting  to  the  proposition.   J  come  now  to  that  part  of 
the  Bill  which  is  moxt  iuijwrtnnt— viz.,  the  mode  and  principle  in 
which  tho  prr.'fem'd  shareholders  are  to  be  paid  off  their  arrears.  It 
is  very  clearly  put  before  you  that  each  preferenoo  shareholder  wUl 
receive      at  the  new  5  per  oont.  preference  etock  in  lien  of  his  IM. 
7  per  cent,  pi'efetoneo  win,  Mr.  Sfatido  renunda  nw  that  this  is 
arrived  at  on  aa  oxaot  ealeolation  of  the  relative  valoee  of  a  ■'S  iier 
cent,  and  a   7  per   cent    sti)ok.  and  c-tch    .^bareliolder  will  in 
adJitiou  n^■eiVH  tj;.  per  .fliare,  being  S2'21  per  L-ent.  4rf  the  amount 
of  arrears  existing  on  I*eccmber  Slat,  IStM.  That  appears  to  me 
to  he  the  only  point  upon  which  you  mi«ht  require  any  elucida- 
tion, and  yon  might  aak  why  we  havo  fixed  upon  6f.  Well,  wohavo 
mi«1   carefully  weighed  and  connideri'd  what  tho  bin!  in  hand  is 
worth  ai  fuiiii'iirod  with  the  lord   in   prcupect,  and  v.ith   a  most 
earneat  deairo  to  arrive  at  a  juatauJ  eiiuitab.Ie  iictn  lu»iou  that  ia  the 
amount  we  have  ftxiMl.    At  the  present  rale  of  earningx  it  would  take 
clevoa  years  tojjay  off  tho  arrears,  anioiintmglo  7'.  Us.  per  share.  You 
must  also  bear  in  mind,  however,  tbat  tbeee  arrears  carry  00  intereet. 
It  might  be,  on  the  one  hand,  tluit  eomo  cataetrophe  or  unsoen  oontin* 
gency  might  make  that  period  longer.  There  might  be  a  disaatroiu 
year  in  w-tiich  vou  wuubl  receive  no  portion  of  those  arrears;  on  tho 
other  hand,  1  aumit  it  mi^bt  be  that  alTairs  might  turn  out  even  more 
prosperous  than  we  anticipate,  and  the  estimate  which  we  have  made 
might  tOIBOBttobe  hardly  so  favourable  aa  the  events  proved,  aad 
in  that  OBM  job  would  the  sooner  receive  a  share  of  the  surplus  proflta 
to^J^^wa^Hojintttled  after  i  per  «|wfc^MMi  been  paid  to  tho 
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•mount  at  61.  p»r  «biuv  w«  bsTO  done  wfa«t  ia  fur  and  r— lomrfilo. 
jrov  kiMw,  w«  propoM  to      it  is  tlii*  Mimid  jadlHiBM  ato  ' 
u  to  ba  inned  for  tbe  inufpoM.  T«u  will  oamrw*  tut,  npon  tlx 

moderate  imnis  vbipli  »o  h>v«  aMOmod  of  ft  m*r«  ooetinukBc*  of  the 
rfcx'iptH  uf  limt  ypai,  tli.!  whcOo  of  the  dividend  to  which  nil  intcrosts 
•TO  entitled  will  bo  paiit,  and  taking  an  eatimate  of  the  raluo  of  that 
Moomd  preference  stock.  considRring  that  aft«r  tbo  payment  of  the 
iotenat  Vfou  that  stock  in  full  tho  ordinarr  «hBn.<hul(l(.<ni  nlitn  will 
iMpaMtMir  di*id<md  in  full,  I  think  Ton  may  fairlj  tiike  it  that  that 
•MOBd yMlMacv  (took  will  oommanu  a  gMd  and  hitih  ituirktiC  viUu<>. 
Of  COarm  it  would  be  Inexpedient  aud  uti<l<>«intl>lii  timt  I  ahould 
attempt  to-day  to  cut  any  apiscilic  valiu^  upon  thai  stuck,  )>ut  the  fact 
and  tli<«  UtruniN  appuur  (or  IhumwiTuc,  and  it  ia  patent  to  reason  and 
oummon  acnse  that  a  stock  oa  the  baaia  we  have  assumed,  whieh  ia 
pnuiticallr  certain  to  reoeira  f  an  divUand  «t  5  par  wot.  w  ft  I 
which  mnst  be  a  (rood  and  ralnable  mt,  and  on*  wbieh  tbe  prafa 
aharehi']'l.'r.«  n.  ulil  wi».'  t'l  n'Ofivii  in  raynipnt  of  those  arroara. 
("Heiir.  Ih'.it  " ,  ;  t  111  ilk  1  Irnrf  uxImuiiU-J  Ilia  facts  viith  whi.h  I  havn 
to  deal  tci-day  so  ioi'  tiie>'  micur  t>i  luy  uiiud  at  tlin  pnuoml  iui>nivnt. 
If,  however,  there  i«  any  ^iMKtion  you  wish  to  aak  I  shiUl  bo  triad  to 
•nawer  it.  Id  qraelmioa,  I  mar  sny,  on  bahi^  of  the  board,  that  we 
am  imaniinoas  in  our  opinion  that  all  of  you— ordinary  -thuri^iiildim, 
iaaOllie  debunture  i>Ciickhuld«ni,  uud  prcforonco  shiin  li  4il>  r»  will 
be  wiae  to  uoiUtiiuouHlr  luiiMmt  t^i  tho  resolution  which  1  BhaU  move, 
which  IB  tlx  fullowe  :  "  That  tb«  Uill,  aa  proposed  to  beiutrMduced  into 
Pnrliament,  intituled  'A  bill  to  increase  the  share  oapiLal  »f  the 
Cordoba  Central  liailway  Coiuiway,  Limited,  and  to  vary  its  reguia- 
tima  with  lamrd  to  di  visum  of  proiita,  and  for  allM»  jMqwaas.'  Im  and 
the  aama  !•  tiareby  approved,  subiect  to  sveh  atUinaaa.  alterations, 
and  variations  as  Parliament  may  think  fit  to  make  therein." 
Mr.  Walieis  J.  Stkiuk  iwound<Hl  the  motion. 

Mr.  SciiKioT  said  ttMt  ho  did  not  think  the  chairman  had  Kivcn 
•uffloient  dtitJiils  with  ngard  tn  the  provisions  of  the  Bill.  The  income 
bondhoUUtr*  wore  not  any  entitled  to  T.OOOl.  per  annum,  as  statod  in 
paragraph  2  of  the  memorandum  uf  arnuiKi-nmnt,  but  in  addition  they 
were  entitled  to  a  »hu.ri'  i,f  tlif  siirj  ..-  proiita.  It  waa  thonfum 
aoobssary. in  onii  r  thiil  they  sIil.uIiI  i&uk  lu  the  siiuu-  prt>p.irtiau  a.<  tli" 
prvfervDoo  shun-hotders,  that  their  Bliare  of  thopn  lil.  winch  at  present 
was  represented  by  uominaily  lUO.CXKW.  of  7  percent  pi>>fcri  cd  ^luued, 
ahonld  in  fatore  be  roprtMiitad  by  140,0001,  of  &  pwr  oenu  iliat  prafai^ 


Tha  Hoiienok  aaid  tliat  tlia  Bin  provided  for  that. 

Mr.  ScHKiDT  aaid  he  knew  it  vtu  in  the  nill.  but,  tho  chairiiian  hail 
llOtmontii)ij"d  it.  Ili-fori' thi'  inC'Hint  dxU.mturM-hoMern  v.jtc.i  uujiiii- 
noatly,  lio  thought  tbe  chairman  would  liave  no  objeclioo  to  telling 
them  uiattUapnpartinBwaaMaaf  tha  wwMlitioM  ilf  Ilia  ■iiiiairtaiiim 
of  the  Hill,  wtaatavar  altaratioii  FarliaBMBt  Mlcbt  ttunk  <t  to  make 
in  tho  mil. 

Tl."  C'luiiiMAN  rurl'-ca  lli.f.  tli.'  in.-r.niM  J"V.fni lu^'-h: .Mci>  uiit;l;l 
take  it  tiiHl  th.it  Would  I'utui  mi  tuue'it  uiJ  part  ol  the  Hill  which  would 
not  bo  departi.'l  (k  lu 

The  resolution       then  put  and  nureed  to  unanimoualy. 

A  SHABIU10I.UKU  inqnired  whether  the  reports  that  nad  raoaatlj 
baan  made  with  laferanoe  to  the  failuN  of  tha  OMf*  im  tlia  Ooidaha 
diatrict  were  really  iustifled  or  not- 

The  Chairmas—  lam  elml  that  question  has  been  put.  I  am  happy 
toaasure  tlie  »liiirehiildorB  present  t'fuit  the  fuiture  of  tho  wheat  crop 
it  purely  p.irliul.  With  jetfiml  t-^  u  liuvo  part  of  tho  Arci  utine 
R«pui>lic,  1  ^rl.ly  nil  V  that  that  ix  not  only  UlUlljlllwl  by  any  riiliire  of 
tho  wheat  ci\v-  hut,  mi  the  cnntrary,  that  crop  ia  oxcepLiyintUy  t."«>d- 
(Applauu'.)  I  h.iv.'.  In.n-rivnr,  tiiiH  iiiijilitlcalinii  t..  riiuUf-  Thi- nheut 
«rOp  in  San:.<  I'.-,  th^-  ;-t.victiu>    iuIituu.  i.    pi  ■,Lnllfi«lly  aflecttKl. 

Wo  carry  a  very  slender  prxipurtu.n  uf  i>  lie.it,  hoivL  Vcr,  and  therolore 
it  iB  inlinitraimal  as  rwan)»  il.-ienect  on  the  oritcinal  line,  and  doee 
nut  uC  ail  nITwt  tho  Central  Northern  iwtion.  In  counootion  with 
tbia  question,!  may  eay  we  are  very  f<  rtuiuit<'ly  rircnmstanoed.  I 
^raa  fciolriint  the  other  day  through  t  he  wliiilc  el  the  sources  of  revenue 
■ct  our  tinea, and  I  am  irlad  to  Bay  they  are  spread  over  an  inltnito 
variety  of  it<«ni.i,  tin.  in<.=t  imp.u  tnLit  Imjiilk- ^uitar.  hul  numy  <.f  which 
oould  mil  i..'*iilily  1^  .m-'ctcil  !.•>  utiy  ii.-it  .ir.il  cat4ustii.iphe  that  might 
arise,  and  that  places  ux  iu  a  atrvoKur  and  aafer  position  than  would 
otharwiaaba  tin  ease. 

Tha  ptoeaadinga  than  I 


Tba  aunal  Reneral  mi-ct  inir  wan  held  at  TVincheater-houBe,  T..C, ; 
wMaiVtis  of  Twr.i;iniAl.E  prtisiihr.k' 

Tba  aeeounts  to  i>ocember  3lBt,  t-W>,  Bhowed  that  a  share  capital  of 
],00O,aM.  had  been  rnbacribed— viz.,  I9e,900it.  oirdtnary  afaarea  «(  Si. 
each  and  20,000  founders'  sharos  of  Is.  each.  On  eaeh  of  tbe  ordiiuurT 
ahares  then)  hjul  Iwn  paiil  If  .  and  the  fnundnn'  »hJirvi«  were  fully 
pnid,  raakintr  the  totai  i  !i:il  up  .ihun>  capital  iTN'.'.'-hii  Heiidi.a  this 
there  were  5:;.0ti0/.  delM^ut  ure.i  anil  -tH^tVoi  loonB.  The  protit  ou  inrvi^t- 
mentB.  dividend.^  comtnisnions,  transfer  fe«!B,  intere«t,  ific,  amonnted 
to  5«,7fKtf.  (uaainflt  -H.li.'ioO,  of  which  hJXVJ  was  nt>BnrlH-d  by  general 
ehama,  ana  9,932'.  by  interest  ^inyiiumtB,  leavinK  a  baUnce  of  V^'Ui.'i?. 

Olia  ■awailt  &J3071.  mm  duitribated  in  pnyuwut  ef  an  interim 
aindeod  at  tbe  rate  of  3  per  cent,  jntr  annum  for  J  he  half-year 
endinir  .'"no  Sfirl-,,  ionvi!!';  tn  h  ■  ii.'iilt  n.iw  n  balance  of  :",l!Wi',  Of 

lhi».  !:!,"!< '  '     huintr  ti.i' l.al.iri,  f  ti  r  an. uunt,  equal  U,  1"  per  cent. 

on  tbe  ordinary  cApilnl  lu  lnnifs  to  tho  urdinarjr  ahareholders,  and  the 
oiiaetoira  recommend  th.it  tlun  ahonid  ba  MrflfH  ia  paymt-nt  of  a 
ftirtber  dividend  of  I  per  cent  (7,9Wf.),  and  titat  the  remaininc  ;!  pt>r 
«eat.  (5,W7f.)  flhAuld  hi'  aUilcd  to  the  A  reserve  iKl i  nuiMi.'  *.■>  tie- 
ordinary  sbareheliiers!.  and  which  "ill  thou  .stand  at  u;,!.r  ;'.  ( luf  of 
the  surplus  profits  of  the  year  (ii,.')<.>.V.i  th<^  dirx^  torx  recommend  that 
there  be  applied  in  pflyinK  a  further  dividend  of  :i  per  cent,  for  the 
r  to  tho  ordinary  sbiux-holders,  and  6a.  per  share  to 


   ....    .    the  fnnndcra' 

ahaTBholder*  I2.e<in(  nnd  that  the  balance  of  ll..->iC,!.  h,  .cHi  d  1..  the 
C  reaervu.  On  this  beim;  done, and  ufti-r  ilehitnin  t  i  i.  4i,rve 
th«  aum  of  i^i&U.  in  respect  of  all  locses  realised  or  aDt>cipat4.Hl.  the  U 
and  C  naanrca  will  altoffatfaar  aowimt  to  UJUBL  Xba  ontttaadiM 
liHMacf  fbacMapBdyia  nqaot  of  nrilinvn»ekanMfbIlMn>-a) 


AgaiuBt  l.ltli.i^''.  London  and  Korth  Western  Railway  ordinary 
stock-in)  1,1'»,090/.  3i  percent,  first  ohano  stock;  (l)  57 1, .■>«:.'. 4  per 
cent,  second  chante  stock;  (c)  1,143,090<.  aefonrd  rharire  Btocfc.  (D 
Against  Iff  i.'W.  North  Kaatem  liailway  consols  -  in*  :'■  per 

cent,  fiml  clinrK-^  utock ;  {D  SOO.OOOJ.  deferred  ch;irite  .,t.»  i.  ,\;.  uiist 
aool.  Calodonian  Kailwny  ordinary  Klj^ck,  beinff  all  now  rewaininif  of 
the  original  iaaue  of  GOO.'x  ■(».'.,  on  account  of  the  imUwajrcoaiRaaj 
liavinir  themielvea  oarrietl  out  a  conveieioa  BeheoM— (a)  BOOL  8|psr 
cent  nrat  charca  atoek ;  ('-)  ■'<uul.  deferred  oharoe  ttoek. 

Tlie  CHAXMtAJi,  in  movinR  the  adoption  of  the  niport  and  aoee—tfc 
aaid :— The  proAt  of  tbe  year  shows  an  increase  over  18B5  of  I4,4ISl. 
This  reanlt  has  been  attained  by  an  improvement  in  the  income 
derivoil  from  many  of  tho  ivimpany'.i  invent mi'ntK.  is  npleil  witli 
the  aatiifactoqr  reaiiaatio*  of  aeveral  >nv»stment«  made,  not  so 
mmh  for  the  hmdhm  likaly  to  ba  teived  from  them  aa  in  aati> 
cipatton  ef  a  bu^  improvamsBt  in  their  capital  ralne.  As  tbe 
total  amount  of  the  invMtmenta  remaiii»  uiueh  a«  liv<r  y<'ar,  tbe 
sharehot'liT:)  will  f'<  tli  it  tho  i.nioiMnl  i  nf  t.'.i.  !nr^•«tnl»'nl^  which  have 
tieen  realised  have  tieen  duly  remvested,  and  those  now  held,  in  tbe 
directors'  opinion,  give  the  prospect  of  as  good  a  recult  in  teapcct  of 
incemo  and  also  in  nntpeet  of  <»pltal  valu»  aa  those  whoS4«  plaoae  tbar 
tiave  taken.  C>ne  intorastinK  foatnru  this  year  has  been  the  enhancaa 
i!:come  derived  from  and  the  higher  market  value  of  this  company'a 
North  Western  and  North  Kastern  deferred  i>tocks,  and  «1^'>  the 
bettor  ihnuiind  whioli  lin.-<  arirti^n  for  tlieio  »t*K'kii.  This  <lotimii:l,  i'  i.-j 
believer),  v.ill  be  continued,  and,  indocil,  increased,  duriiK'  tli.  .voar 
npon  which  we  have  now  entered,  not  only  on  aoooont  of  the  iniierent 
merits  and  obrioady  iatptwriagpraapaets  of  tlieswateeks,  bnt  also  of 
the  Btimiilus  to  (be  valnss  of  all  tbe  leadinir  railway  stocks  which  wo 
aiiti  irnite  from  thn  cnrryinir  nut  of  tho  «chpme9  of  division  of  their 
oi.amiiy  stocicM  Ly  the  Midland  nnd  i.}1*?i;mi»  and  >^"Uth  W.-Btem 
ri>ui|k'iuiuB.  The  board  lias  never  attached  Joo  much  importance  to 
market  qootatioM,  wliieb,  you  know,  var>fram  tiOM  to  tiOM  for 
roBsonB  wholly  apart  frooi  tbe  intrintic  valoe  of  stocka  t  bat  it  will,  no 
doubt,  bo  satisfactory  to  yon  to  know  that  on  this  oMasion.  at  any 
rate,  the  n;ri;i-ejrut«  value  of  the  investment."  a."  they  niHud  in  tho 
company'«  iNtokB  iri  pniclically  identical  with  the  prrii.'nt  market 
value,  The  directors  have  provided  for  nil  losm  s  they  anticipate  on 
any  uf  these  investment*,  and  they  look  lorwiii  J  witli  contidence  to 
tbtmi.i  now  held,  not  oali'  proving  of  the  full  value  o(  their  oiwinal 
cost,  but  in  di»tiMtaaUaiait  for  the  coanHnra  ■ubafitial  i—fe  «a 
in  the  past  year.  I  need  hardly  tell  you  that  the  investmantsaeleetM 
by  th'ri  company  are  made  only  after  a  very  careful  study  of  their 
CJipaotty  t'-r  incMiittf  purpoBi'B,  as  wtdl  aB  liifir  prn.^poct.^  in  n'Bj-M.<'t  to 
their  capital  value.  The  debit  nide  of  llu-  hal  ino  -fhi-et  shows  only 
oaakbataTOry  important,  altorntion  on  last  >>':ir  namely,  the  Kreatly 
angineBted  roaerves  of  the  company  I..i-:  .^ellr  the  ".\"  lUiJ  "B 
renervt*  furnhi,  toi'rtlior  with  tho  lial.ini'..  >  profit  an<l  j"--.-!  nc.'ount. 
niiioiinti  'I  '. ■  iT.'.  '  L ;  thi.«yoiirt  l;i're«orvcfiiiiiliaiid  brilani'"  t  pmtit  and 
lo33  .iccount  auiouiit  to  !*J.-'i;''.'0,or  an  increino  of  liii.ill'.  Last  year  the 
reserves,  after  payment  of  dividend,  hut  BUlijoct  to  piiBaible  lo^see. 
amounted  to  (io,iKii(.;  this  year,  after  pavuii  iit  of  dividend  and  urtv 
viditut  for  all  loaaea  thought  at  all  likely  to  ariw.  thm  will  stand  at 
l^eiai.—m  Ten  aatiitalHT  atsta  «f  thinie.  Tha  dlraulura  ham  am' 
tinned  to  ada  to  the  "A"  waerve,  which,  aa  tbe  abateboldm  will 
remember,  wan  innuirumtiil  two  years  a;ro,  and  specially  approved  last 
year  f'  r  th-'  iHirim'-''.  siioul.l  ailvnriM'  tiiiici  arise,  of  the  equaliMatioQ 
of  dividends.  With  the  intoretit  which  will  iirorue  in  the  current  year, 
it  will  be  bronght  up  to  about  2l."iN>f..  aud  is  now.  therefor.',  of  bo  sub- 
stantial an  amount  that  the  directorB  do  no*  Ihiiik  they  will  )h- called 
upon  to  make  much  further  addition  I  hon'to.  Thii",  t  lii'nforc.  will  entiblo 
them  to  ilistrihute  in  the  future  a  larvor  jii'o|i,iirti.  ii .  f  the  piiui  lo  per 
cent,  diviileud  to  which  the  ordinary  Bharehuldcrs  uro  culitle  l  hnfore 
the  founders  particip.^te.  IMie  altitrultoijB  mude  la.^t  y<?fir  wx'un'  Ihjit 
only  half  of  such  Buridus  prohtH  shall  Im<  dintributcil  if  the  "  11 "  and 
"C"  reserves  drop  below  25  per  cent,  of  th«  paid-up  capita],  Tha 
latter  now  exceeds  tbia  figure,  and  ahonld  this  cr.ntiuue  the  t*t«  af 
addition  to  these  reserve*  also  need  not  hereafter  bo  ao  great. 

Mr.  O.  A.  JAimaoN  seconded  the  motion,  which  iiai  agiwad  tii 


KERSEY  RA.ILWAT. 

A  special  ireneral  meotinir  of  the  holdara  of  debenture  and  pre* 


inst.  at  Woroester-boMae, 

and.  If  thonirht  fit,  a] 


albook,  E.G..  for  the  purp.  lai!  of  cunsidnriug 

the  Dompaijy'M  Kill  now  pending  iu 


ferenee  stucknaad  nrdtHHry  snares  of  this  compsny  was  held  on  the  22nd 
^bo«Be,Wa ~  -  r— 

fit,  approvi 
Parlianiont ;  -Mr.  \.  <  i  Ivitciiinc,  prenided. 

Th"l  H*i!i«*N  naid  they  would  remember  that  tho  fir?t  ih  lienturo 
stock  of  tho  company  would  have  to  bt>  redoemed  in  the  llrBi  port  o( 
the  present  year.  It  was  thaNfora  naeeasary  that  a  Bill  shMM  ba 
promoted  in  Paribunent  in  order  that  they  night  obtain  powers  tondae 
tho  enpit.al  to  payoff  (hi^  amount  of  their  debentcr"  in.!Ml/edne»B — 
namely,  -.^l.j.inii;.  That  waB  the  primary  obieet  of  ti;o  Ih'A,  mii!  hul  for 
the  oblivatory  charact/  r  of  the  demand  (hat  would  Ki  miuio  on  tbe 
oooipany  they  wmihl  not  have  had  any.  Bill  to  pieaeiit  to  Parliament 
thia  jrear.  Kcmg  •'hlle>-d,  however,  to  introdnee  a  Bill,  they  thought 
it  desirable  to  ti^r  and  obtain  permiasrvo  powers  for  one  or  ton  nth«r 
objects.  The  first  of  these  waH  to  make  a  hIhitI.  exteri«ion  to  lioor/e'-i 
Dock.i  en  the  Liverpool  side  of  the  Mersey.  The  prewnt  moujent  waB 
a  specially  opj<irtune  one  for  dealing  with  the  matter,  anil  if  the 
proposed  littlo  spur  wore  made  it  would  facilitnfe  the  conBtniction  at 
Bome  future  time  ol  a  liae^  (or  wbieh  tboy  bad  IMiamaatanr  poweta. 
to  join  thatLasoMUw  aM  TariMrin  bUMjan  tba  aart&i-waak  it 
Liverpool.  ,Tb«y  also  naked  in  tbe  Bill  for  power  to  snbaeribe  half  tba 
cost  of  making  ahoot  J  milo  of  railway  from  the  Central  station  at 
Liverpool  to  St.  James's  nt  i  n  ti  what  wio  generally  called  the  Man- 
cliestor  Sheffield  and  l.inc<'lni»hirc  Uailway,  but  what  was  really  the 


Cheshire  Joint  Line.  The  cost  of  this  propooed  short  line,  prinoipall|r 
in  tunnel,  would  probably  l>e  150,0e0f.^  so  t  hat  If  they  subscribed  ban 

the  amonat  they  would  ad<l  }  mile  to  their  line  at  an  exp^mse  to  them 


f  alioiil  To,'"*!).  The  board  believed  that  the  line  would  bring  a  con- 
siderable goods  tralUc  to  tlieir  railway,  and  without  a  goods  trallic  tbo 
Mersey  Biulway  could  naver  agpsct  to  meet  its  aogagenwnta.  Uacoa* 
dadM  br  nofiBg  ft  imoMImi  aiqinftif  tiia  Bill. 
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LisBtonaBt-OriMnl  Trms  wsooadrd  the  raolution. 
Mr.  Saul  Isaacs  said  that  from  the  CluirmHn'ii  n«rn  sHowinii  the 
dtjwt<>r«  wpr>-  iQca|wliI«i>r  arTanKinitJheBffairs  nf  f  !,«■  Mitf-'T  liaiiwny. 

contention  thut  it  v.miid  ho  unwiw  and  irnrH.lilic  1<»  iiitriuit  tUt* 

preient  dtreoroi-s  inth  unjr  further  power*,  l"  Ueur,  hear.")  Tbey 
nad  doDt)  iu>  smhI.  ;it  uil  i.venU.  «o  far  aa  the  thaieholders  were  con- 
c«rD«>d.  Be(t>rv  th^y  «p«Dt  another  penny,  or  )i«fore  they  anthori— d 
the  dlrectora  to  spend  another  penny,  l«t  the  directors  reoitaUKlM 
the  shareholders  elect  another  Doard  tliat  would  manage  thoiraflkira 
prt'imrlT. 

Mr.  \V4iir>»::.i,  .1  ilinttori  contendtxl  thnt  ih>^  >ferw>  ]ia.ihvay  njin 
inat  one  of  thoee  lines  that  onidit  to  be  managed  by  the  moat  oompe- 
>■> — timlwirtiililwi  cwM  gat.  Thej  had  oat  to  •  poiBt  when 
flMf  HMfaodowv  t«th»V)tteawst|>itor  cUmb  to  the  tAp^"  Tl>e 
acnemeata  with  all  the  frroat  companies  could  be  Btoppod  now,  but 
if  the  shaivholdera  allnwed  them  to  on  they  would  bo  ■  ri;  pie  them- 
selves that  they  would  nerer  i^t  out  of  dilficultiea.  Their  property 
wiw  lu  gTKxl  now  ju  vxttr  it  waa,  but  it  wanted  ■pwW  kMirtldge  in  the 
maiuttfement  of  it.  They  had  already  got  puww  isMi  A*  Manchester 
Sheffield  and  Lincolnshire  Company,  and  thare  was  no  neceoeity  for 
another  airr«einent.  The  eiintinic  arraasemeot  with  them  with  r<>gard 
to  throtifh  traffic  wan  that  "  fniiina  affTPonii-nt  fhii  mjUlerniast  be  left 
to  nrt  itration."  Instead  of  beinif  aati9fii-d  with  thi.  aureement  they 
wanted  to  spend  another  liM.tXKif.,  and  i>]a-n  '.h-At  money  waa  spent 
the  Mancbester  Sb«ffi«ld  tad  UooolaaUre  Ballwajr  Cowhuv  would 
'  im^  "W*  win  aot  |im  ymt  tadb  voIm       giv«  m 


The  Chairk AN  aaid  fhal  in  Man-h  nesrt  they  would  require  2S0.0O0I.. 
and.  in  reply  tn  Mr.  lxiiiu*«,  ik.-tktr'i.  *'  Wbat  eowld  1m»  iimre  prriMinff  thiui 
the  meaoa  for  nayinx  that  snaii'"  'lliey  had  nrrangeil  for  that  money 
fit  he  paid  in  >Iarch.  and  it  waa  neceasary  that  they  should  hare  a  Bill 
in  nu^liament  t<'<  raise  that  capita].  It  was  erident  that  Mr.  Wnddell 
was  under  the  impre»»ion  fh.it  all  the  memben  of  tho  lK«rd  except 
himself  were  duffer"  The  be«,t  expert  witnesses  in  the  country  had 
been  consaltcd,  and  they  did  not  ayree  with  Mr.  W>iddeir»  opinion 
with  reipird  tn  the  bonus  question.  A  shareholder  linii  naked  now  it 
waa  proposed  to  nccnre  the  moner  which  they  were  tjikinit  powers  to 
raia* :  his  answer  was  that  it  wotdd  be  Becored  npon  the  undertakin^a 
man  whieh  it  was  apeab 

The  ohaimaa  then  took  the  vottag  of  the  ordinary  shareholder* 
with  reuard  Si  ^^utie!  luninjf  the  Bill,  with  the  foUowinsr  result  ~7  fur, 
•Oil  lu  uznin-t 

The  Chaikkan  kaiiI  he  would  then  take  the  opinion  of  theshare- 
liolders  wit  ii  nviiril  t  o  |M.rtioni«  of  tb*  Bill  that  they  wisbad  •xpnnged. 

A  SHAiiKii<n.t>i<ii  Von  told  ns  a  shorttioie  a«n  that  we  most  vote 
on  the  Bill  in  it*  entirety.  Yon  hare  taken  the  opinioij  of  the  meeting, 
•nd  it  is  at^iinst  y<.u. 

The  Toting  of  the  jireferenea  shM«holders  waa  then  taken,  with  the 
reenlt  that  i  voted  for  and  3  aaMiigtth*  BiU. 

The  CBAtRitAN  said  they  would  warn  tohs  liw  Tgtinr  tt  tta  p*^ 
debenture  shan-holiltrrs. 

lb.  HoLroBi>— Well,  I  vole  a»  a  dcbentnro-holder  one  way,  and  as  a 
utg-debenture-holder  in  aauthtr  way.  becauae  the  interests  are 
different.  iLauu'hter 

The^.itio)f  then  t  .Ml.  •  %..i!li  (hi'  rcKult  that  I  pri'-delH-nture- 
holder  voted  for  and  1  nfainst  the  bill.  The  5  per  cent,  debeotore- 
iKilders  voted  3  for  and  against.  The  debenture-holdeia  m  th* 
100,<X<»{.  H  per  cent,  ahares  voted— 3  in  faronrof  the  Bill,  and  SagialBll* 
The  vntinx  for  the  B  deb<!nture!t  was  1  in  fnvour  and  1  a^tainst. 

The  CllAlRXAN  nnnounceii  that  they  would  have  a  poll  of  Mdk 
nary  and  preference  shareholders  on  Friday,  January  29th. 

Tlie  proceedinKS  then  tarminated. 

The  fK-l!  closed  at  1  p.m.  yesteiJ^iy,  when  the  SrctttrttMIW  (tlx, 
Ge:'.'%;e  II  :„ini:haiiil  annouuee.l  [}..-  folluwa :  — 

:3harri]oldars  and  prefereoov  atoviiholdura  in  faTotur 
.  ef . tin  Bill  lepneaBt....,,  JOSABt 


Majority  Boainst..   iIlo,'.i.'.u 

fteClUlKJiAN  (Mr.  A-  O.  Kitching).  in  a  few  words  before  the  p  :i 
WM  t*k«n,  explained  to  the  proprietors  present  that  the  boar  J. 
hartng  retnrd  to  the  expreasion  of  feolintc  at  the  meeting  last  Frtduv. 
wonld  withdraw  the  clanae«  in  tho  Bill  of  the  prnpuw-i  ahort  d  -ik  - 
extenaiuu :  thu.Htf  ndiitiiiK  to  t't'.i'  i- uiip-itiy  txmt rii.utin;(  t._<warus 
the  Cim»lr«i'tii>n  of  the  iiuthonfed  .Maucbestor  .ShttlieJd  .ind  Lineidn- 
nhire  .lunrtioa  with  the  Merely  Kailway  at  the  Lirerju..; »  eiilral  tlx>w- 
leveli  station,  but  he  ur^ed  upon  them  to  pass  thu  money  (.-laoaos  in 
the  BiU  ptoviding  for  the  revival  of,  and  esteodisc  the,  time  for  the 
itf  iteM  Mntan  gtodt,  tlMTli^ 


stfeek  Hato{.?.lj  fSuLK  OanraSSfSS^ 

TTie  (-"haimia!*.  in  movinu  the  adoption  of  the  reti'irt  nnd  ae.^onnts 
(an  abstract  of  vrhir'i.  hu."  already  appcjired  in  M'kk  '1:,\ii  h  at  Times*, 
said  he  ooold  speJik  moru  cheerfully  of  their  prjeptscta  than  on 
any  prarimta  occaaion.  At  present  the  entire  gtx>da  traihc  carried 
on  bv  the  line  produced  i-">H>?..  whieh  would  impmro  when  they 
bad  liettiir  connej'tionn.  The  direcl-,r>  hud  h^^peil  t.>  rejK>rt  the 
Comiiletif.n  of  the  aJTreement    wiMi  Mrv'iit  };;\ftern  lliuln.Tv  to 

construct  a  hoist  at  Spitalfiehla :  but.  ^Utl.-ii.'h  further  tirojnx'ss  had 
been  made,  the  agreement  had  not  it«rn  !ii..>lly  .settled.  iTie  proposal 
was  that  certain  Hidings  nnd  land  whieh  they  hml  close  to  the  pre«<!nt 
Whiteehapel  Station,  directly  over  which  the  Great  Eai)t4>m  gooils 
Ifawna.  snonld  be  need  for  the  oonttmction,  at  aa  expense  of  18,<.>0i;. 
or  njWOI^  of  a  hoist  earrj-ing  two  orthrcw  lowled  tmcks  together  from 
one  line  to  the  other  the  hoist  would  h"  made  by  Bonie  of  the 
lowins  comp«nie»,  an-i  nnt  by  the  Kast  L'ond  n  Company.  It  would 
aoable  them  to  deal  with  a  (rood*  tnUDo  which  oould  not  be  coped 


with  at  a  large  passenger  station  like  Liverpool-street-  Ix>rd  i'laud 
Hamilton  had  expressed  the  desire  of  the  Uteat  Eastern  ICail- 
way  Company  to  improve  the  oommnnieatioa  with  the  diatriot 
Kouth  of  the  Thames.  It  would  not  require  »  TerjT  grant  ittpvo*^ 
inent  in  the  tnttlic  receiptu  at  thj-  present  Hnio  to  enable  them 
to  huve  rnitits  in  ruldition  to  the  ft<i,(H*t'.  d'vtded.  The  .-onftrup- 
ticii  i.f  the  huist  I'ariied  with  it  no  a  ■■onilhiry  the  iiniirnvement 
of  their  oonaectioiM  with  the  London  Brighton  and  South  Coast 
ihsiiMy  ftMsyy  the  Sooth  llMteni  Ompansr'  8peekiBip  ee  • 
direotor  of  the  floattSHtem  Cotnpany,  he  eonld  iajrihat  fliateenpaar 

was  iwp.^red  tv  mto  the  necea^nry  sidinirn.  In  (he  event  of  the 
ilev.'  .  piNenS  uf  tlwKilBtish  eoiUtields  th.^ir  c  'inpany  would  be  iihle  t* 
receive  mineral  tiirfle  from  Kent  to  places  north  of  the  Thames.  With 
regard  to  the  mnning  of  trains  between  CwriOttMWl  the  Metcopulitaa 
linn,  it  luvd  been  found  impossible  to  get  a  WM^Sbis  from  the  Metro- 
politan C'tmpany.  lie  eould  not  blame  them  any  more  than  the  Ureat 
Eastern  Company,  who  would  not  run  ixtij  more  trainsi  into  Liverpool- 
street.  He  knew  how  dirfirnlt  it  win  tor  any  lompanr  t"  take  nddi- 
tional  train*  on  their  gy-tem  it  tlie  Ininy  time^  of  th"  day.  That 
indiciUed  what  a  benefit  il  would  1m'  to  them  i:  they  had  aome  sort  of 
terminal  aocommodation  of  their  own.  Thay  ooght  not  to  lose  sight 
of  obtaining  by  a  short  estenaiaaatHBHimtoC  their  MRk  Kotoabr 
would  they  have  considerable  traflle  to  It  tbenselTes,  hot  the  Soocb 
Eastr-n!  ^nd  the  Brighton  Comwuiiee  wotdd  he  willtne,  at  the  expense 
of  a  -  In  ;  L  mileage,  to  relieve  their  congwteil  fennini.  Tlieir  engimwir 
had  prepared  a  roach  plan  for  such  a  smaU  extension  as  he  had 
sagMMSTTht  mMw  meiiril 


hewe— y  ttwrnowtotainwIatniiMl  il«|itta  nlHwt-J 

property. 

Xfr.  C.  SfRQEV  Rix'.'ivled  the  tji  tioi;.  ■  beerving  that  the  prospects  of 
the  company  wurx)  de<-idedly  hriichter  ihanthe/wereonly  alew  months 
ago. 

Mr.  W.  Oaiprrma  complaine<l  that  th»  lMnd«  OOMMIiy  o(  Mly 
three  <1  irootors,  WM  not  etraog  enough. 
The  Cu  Ai  KM4K,  In  laplrt  poatid  ooa  tM  mniiM  1 

additional  expense. 
The  motion  waa  then  agreed  to. 


CITT  AND  SOUTH  LOKSOS  JLMILWAS, 

The  hulf-yearlv  )  i  in  i  iil  iiii  iiliiiu  WM heM  JWlwillaj  >li 
house  i  Mr.  C.  ti.  Moit  presiding. 

The  fmi»M*Wi'"  moving  the  udopliun  of  the  report  and  aooounts 
(aa  analyeia  of  which  has  already  appeiirp<l  in  Tiix  Railwat  Tixes), 
said  the  report  waa  the  N-at  ever  Bubmitted.  The  reason  of  this 
was  partly  the  incrsasiv]  fa/:ilitieH  they  hiui  been  ahle  to  (five  ut 
King  WiUiam-streot  Station  Hul,  in  addition  to  this  it  was  evident 
that  the  public  were  getting  more  confiklenou  in  the  line.  The  exten- 
sion to  Maorgat«>4itreet  was  being  proceeded  with,  and  the  sites  for 
stations  cleart-d.  With  ivgard  to  St.  Mary's  Woolnoth  Church,  which 
they  had  wished  to  remove,  they  had  only  obtained  powers  to  build 
their  station  outside  and  nndemooth  the  church,  without  interfering 
with  the  fahrir  it«elf.  Thi.^  would  prove  more  oxpeaBiTo  to  them,  and 
they  rould  nnt.  iTivti  tht;  it.iriie  f..n-ihtiea  would  have  been  the  case 
had  they  been  able  to  clear  the  site  entirely.  Having  expressed 
regiet  at  the  death  of  Mr.  Gvaathead,  their  eaginMr,  be  aaaomMd  the 
nppoiiitoMttt  in  his  place  of  Sir  Benjamin  Baker.  It  waa  impossible 
for  them  to  again  iwk  for  an  extension  of  time  for  the  projected 
leDKtheniua  of  the  line  from  .Stoc'kwell  t<>  the  I*lou>,'h,  Clapnam,  and 
nil  thi;  period  for  compulsory  acquisition  expired  in  August  next,  they 
proposed  to  take  stepe  to  aoqoire  the  land  for  the  two  stations 
required,  and  have  plaa^  to.,  piepared  so  that  they  oonld  proceed 
when  the  City  extension  had  been  opened.  He  was  glad  to  point  ont 
that  tho  proportion  of  working  expanses  was  rapidly  being  rednoed. 

Mr.  llAsniiKY  seoonded  the  motion,  whioh  was  adopted  uoani- 
mou'ly. 

Afterwaxda  an  extraordinary  general  meeting  waa  held,  atwhich  the 
direetors  were  authorised  to  iasoe  5,000  preferenoe  shares,  beiiig  the 


lasoe  ifim  prewrenoe  ■nMea.  Dnng  the 
i%e  additloiMl  capdtaUMaioi&ed  by  the 


eanctioaed  to  erMto  and  Ima  the  addittonal  capital  attOionsedby  th* 

Companies'  Act,  1B9S.  This  was  with  a  view  to  carrying  out  the  various 


extenniun*. 


directors'  Reports. 
▼Axmoo  AiTD  cxrr  baiewat. 

The  aocounta  for  the  halfcyear  ending  Deoembeg  31st,  189&  show  a 
capital  expenditore  dBtivg  that  period  of  47,3371.,  making  tho  total 
outlay  8*1,0216/.  Thoconfmrt-<;  fnr  the  itenemtingiitation nnd  electrical 
appliances  are  under  coni-nl-  i  ri  u,  and  these  worku  will  Ui  piwhiid 
forward  to  completion  as  raj^nily  ^ui  |.(Msil>lM.  BilU  have  buen  ilepoeited 
in  Parliament  by  inde|>end><nt  p:trti<«i  for  new  railways,  some  of  which 
may  affect  the  Wate  rloo  and  rity  liailway,  and  these  will  receive  due 
attention  from  the  directors  in  the  interests  of  th»  company.  I'be 
OBginaere  lit  their  report  atHtoi— ''XtaMtd  H'orlr>.— The  present 
poeitioa  of  the  tunnelling  works  will  IM  baatexpUine<l  by  referring  to 
the  original  point  of  i  iiiini  n  i  iin  lit  nailWlly.  the  shaft  in  the  river 
Thames  near  Blackfriiirt.  I, r^dge  From  tUa  sh;ift  t  .nurd..!  \V;.l>  rlo«> 
xtation  the  northern  or  up  (unnel  has  besa  driven  thnmghout,  and 
has  formed  a  junction  with  the  tnnnel  worlu  ondemsath  tbe  general 
ofBces  of  the  South  Western  Company.  The  southern  or  down  tunnel 
l«  pomplrtte  lietween  the  iwime  i«'iiitf(  except  for  a  length  of  K2  yards 
near  the  WjiterliMtni.id.  Ti.i-;  ^•i;-.,'t!i  it  is  ex]jtH_'te<l  will  be 
completed  before  tho  end  uf  February,  when  both  tunnels 
between  the  shaft  in  the  river  and  Waterloo  station  will  b* 
finished.  From  thu  shaft  above  referred  to  Iwlb  tunnels  hare  been 
driven  eastward  to  tbe  commencement  of  what  may  be  termed  the 
City  station  works,  that  is  to  the  point  at  which  a  croea-over  road  will 
have  to  be  laid  within  a  t<innel  'itft.  in  diameter  so  as  to  give  access 
from  lH.dli  lip  Find  dr.wn  turirH'U  t-:>  (-irluT  Nidi,  n?  rhe  City  wtatmn  plat- 
fnnn.9.  Sitii.i.  iiUr  lart  ii')vrt  t!';i'  larte  fhiel.!,  which  is  a  very  heavy 
and  aomewhat  complicated  machine,  has  been  erected,  the  cross-over 
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ti'ti'l  tunnol  hufl  his^n  -Irivcu.  an  i  tho  is  now  bMin/  tuk-Mn  to 

pivuwi  md  moTed  iutu  inuiition  furdrtvinif  the  first  of  the  cit.v  atation 
tiuuwif-  Tba  lenirth  of  linKle  tannol  driven  during  thn  p&at  aix 
noDthi  liM  bosn  370  Tuds,  the  greater  portion  of  which  hn»  ho'n  ti  ndor 
1  ftir,  and  tm  totel  unvth  of  aingle  tunnel  driven  since  the 
of  tiM  «Mfc  il  VKM)  7«rd«.  ITaitrlM  Station  WorU.— 
I  art  of  K  conpliootod  cliaraetur,  it  Iwinrr  n<K<i««Mr]r  tA  c«rnr 

 judar  the  general  officra  and  thefnim'lii^  I  -nsof  »i'Ti>rn!"f  thi< 

■tan oadobatmnta  supporting  the  arches  of  tl.x  '<■'•' at- !':•-'•<  ttnti  n  of 
WO  Bosth  Wootora  Coia|i«a7.  Eioellent  progress  has  been  made,  and 
tho  iMMt  difficult  of  the  operation*  havo  Im«m  iofoly  OTaroO'ine.  Tho 
oiteof  the  arrival  and  departure  platfonna  of  the  low  level  station  is 
ready  for  tho  platform  walls,  ana  the  inclined  roads  from  those  low 
ievol  platforms  to  tho»»i  of  Watcrlix)  station  ftrn  i:i  !.  Tim  iin'a  f.  r 
the  terminal  sidinvB  on  the  south  aide  of  Auliiii-ytri.'vt  ix  noir  bcini; 
excavated,  and  the  retaining  walls  by  which  it  is  surrounded  are 
nukkintf  good  protcress.  We  are  glad  to  report  that  the  works  generally 
)i#TO  faaoa  OMfiod  out  in  o  Mtisfactory  maiuMr,  and  witboat  aoeidoBt 
ofuwUnL" 

PARAGdAT  CXOTBAL  RAILWAY. 

Tho  nport  for  tho  year  ondod  April  SOth,  1886,  states  that  the  grom 
receipts  amounted  to  |8H338t  an  iaenaoo  of  im  cnmpanid  with 

the  previous  year.  The  gmsa  receipts  are  thus  apportioned :— First 
wclii'ti.  fnim  Astincifm  to  Paiagnari,  45  milw,  $.'is:\7-j! ;  s*.road  section, 
from  i'ivrmtiiari  to  Villa  Eioa,  48  milia,  ,<  1. U  J  ;  tliirJ  P4-  -ti<.n,  fn.im 
Villa  Uica  to  Firap6, 62  miles,  $6,VW.'i;  toUl  l.V<  mili«.  SH:U,:n3.  Tho 
graas  exponoH  r~T""'~*  to  $793,631,  an  increase  of  ^•2,29'!  on  tho 
prsviou*  yaor.  TIlO  net  profit  was  $41,717  (sirain<it  $16,585).  The 
nnmbor  of  paiMonitnrs  carrlinl  wiw  r>!  t.'W  Luriiinst  lil  ll'li:  tlie  weiirht 
of  goods  and  purfuls  cJirn>'d  U  ^\^  ..it.-iitist  .V'.'.l-.'i;  toi:ii',  Tho 

amount  doe  from  the  Paragnajan  (ioTemm<'Dt  m  lougKut  of  guarnntee 
is  now  4MfiUl>  The  oapital  account  showa  iin  expenditure  of 
l,4Ju333t-  whilot  tlio  «oeoi|na  have  been  as  follon-K :  -Ordinary  share*, 
'272,!)aOi. :  6  per  cent,  preference  shares,  i**u«d  to  Paraguayan  Oorom- 
ment,  UM.mA.-.  5  per  cent  debenture  stock,  97*fif»t.t  loaa  from 
bankers  (against  -lO.OOOl.  of  unissued  debenture  stock)  23,2071.  The 
report  state* : — 

OlNRRAL  r0«tTI0N. 

'  Tho  gold  premiom,  which  stood  at  S75  per  cent  on  the  date  of  the 
look  topMt,  deelinod  to  470  for  oont,  but  haa  oMiB  advMtcod  to  400  per 
oeni.  BeooDt  advieo*  tbow  the  groot  reeeipt*  Tor  the  lix  months  from 

April  SOth  to  October  3l8t  to  bo  W-W.nw.  »nd  tho  n<-t  rwoipf,  .■«2.\W>. 
To  provide  for  wagons  and  oth.T  .Mpital  o!!r»'n'iitur.'.  it  lioi-n  t.  'iin'l 
uvccssary  to  use  tbete  as  well  as  former  net  receipts,  so  thnt  no  ujonoys 
from  this  sooMOkafOeomo  into  the  reoeiver**  hand*.  The  din^ctors 
have  moch  ptaaaon  in  stating  thataftwr  long  and  ardoouiinvffntintions 
Ix'tween  the  company  and  the  I'aragtuiyan  Govomroent,  and  after 
rFp<-nt<^<I  and  unxioua  endeavours  to  promote  a  settlement  of  the 
nii^tterg  rolatinif  to  tlui  guarantmi  qUMtion.  a  project  of  l«v,-  was  sub- 
mitted to,  nn<i  rfx-eivod  the  approval  both  nf  tin-  Srn.il.i  nnd  tho 
L'luimtx'r  of  Di>putiea.  The  pnncip.il  claus<>fl  nr.i  I  ho  rolinqnish- 
raent  by  tho  company  of  all  claim  to  guarantee  in  arrear,  and  falling 
duo  in  the  f  atuiOk  Tho  surrender  by  the  Ooromraont  of  tho  2lO,(ioti{. 
nrvforence  share*  held  by  them,  for  eaae«Ilatloo.  Tho  company  to 
nave  full  uontrol  of  the  line,  tho  intervention  of  tho  'lovcrnnient  in 
the  future  being  limited  to  measures  of  safoty  and  p-ilicc  roHulation. 
Thu  oompaay  within  *ix  month*  of  tite  signing  of  the  agreement  to 
extend  tho  pnoMt  liao  to  tbo  Bitror  Piimp^  a  distance  of  aboot  4UI^ 
metres,  to  plAoo  thero  a  floating  bridge,  and  to  complete  the  tougiaiili 
line  to  Encamacion.  The  company  to  conatrnct  within  two  years  a 
short  branch  from  the  main  linenuar  Asuncion  to  the  Kiver  Parairii^iy. 
and  build  there  a  molo,  which  latter  is  to  become  the  property  of  tho 


r  TO  VTttA  SircaRRACioif. 

"Tlic  company  enirsRogt<<  commrnco  this  work  within  twelvemonths 
afirr  n- 'i-:vi!tt-  ui ititicati'ju  from  th''  i  ioTerniucDt,  and  to  compli-tn  2.1 
kil  nix'tnw  HI  iMu:h  .vmr.  The  (Jovernment  jr^'^uteed  intorcut  nt  0 
per  cent,  on  ■l.OCKVJ.  per  kilometrv  absolutflly  for  t«n  jvnn  from  the 
iliite  of  opening  each  section  to  tho  public  s«rvice.  With  respect 
to  tho  vxt«n*ion*  and  improvements  on  the  existing  line,  it  may 
be  remarked  that  OMNt  of  the  material*  are  on  the  siiot,  thu 
expense,  therefore,  will  bo  principivlly  in  lal>our.  There  aro  various 
i  lati8t!8  n'latinR  to  the  fixini;  of  trio  t.irifls  on  the  main  line  by  thu 
foiiipiiiiy  itKcll.  thnsd  un  tilt!  fx'.oiisi  jn  to  L.'  tixfd  in  accord  witn  tl;o 
tiovemmunU  In  the  course  of  thu  negotiations  it  waa  found  necesanry 
to  imivotMmlfltiralatiaas  which  the  board  bad  bopud  to  inclndo  in 
the  arrangement,  and  make  it  more  acceptnhle  to  the  oompanv; 
■hel<?«s,  no  many  material  advant.aces  ar*'  inherent  in  it.  that  tne 
1  ft'ol.  uihIt  tin*  riri'tiiiml-itn'*'^.  tin'  ^/uly  ^iifc  t  ■i.-urM'  tor  thr  share- 
and  ilotH-nturo  i»torlch()Mor!«  ik  to  ucci-pt  thi-  prijposnl  as  it 
-ofainda,  so  that  when  free  to  work  the  railway  on  a  oonuQerrinl  b.'Hsit, 
tbe  directors  will  be  able  to  concentrate  their  ellort^  on  the  priniioti.  n 
and  develnpmnnt  of  tlio  tnUflc.  A  readjustment  of  the  cotiipany's 
oapital  will  eventually  be  necessary,  but  It  1*  tbonght  bottor  to  avait 
thONsnltof  theworiciag  under  the  novoyaton  oofoMaubmittinga 
i  fog  that  pnxpooo/' 


LONDON   AND   BLACKWALL  RAILWAY. 

The  ilin-i  loni'  ri-iK^rt  states  that  in  May  last  tho  d!r<vt'>rs  r«ceive<l 
an  intimation  (r  in  t>  0  Cirtmt  Eaxtum  Railway  Company  of  its  desire 
to purchano  th"  undertaking  of  the  Ix>ndon  and  UlacVwall  Uailway, 
the  terms  offered  Iihih.;  an  equivalent  .imount  of  Great  Enstern  deln-n- 
tureor  rvnt<'harite  !"t'>,  k.  t"  »i»cure  the  same  amount  of  income,  Con- 
xidsring  the  prr'j>>siil  inadoquate,  and  tlint  no  offer  which  did  not  tfive 
a  larger  return,  in  the  form  of  an  ini  rcjist  d  dividend,  would  in  iu  ■»  the 
proprietors  to  give  up  the  strong  position  they  hold  undi-r  thi'  ox^stint: 
leaae,  the  din-ctorn  inform'"!  thi>  <ir<?at  flastern  Coinpiiny  ihnt  tlu-y 
wore  not  prepared  to  roi;  tntiii  tid  iti  ticceptnncc.    Owinjr  to  ii  iu:s- 


understanding  in  resrarl  to  a  wish  expre«^3fd  hy  thi>  Hrvit  Kaatem 
Company  that  the  proposal  should  be  tn>ated  in  ntri'  t  i->>nfidi!ncia,  the 
directors  made  no  allusion  to  it  in  thoir  last  report  or  at  the  general 
inneting  held  on  July  38th.  As, however,  it  shortly  afterwards  became 
genoralli  known,  by  reason  of  a  referenoe  made  to  it  by  the  chairman 
of  tho  Gnat  Eastora  Company  at  the  gonoral  meeting  of  his  pro- 
prietor*, tbo  directors  deemed  it  advisablo  to  bring  the  matter  specially 
under  the  filinreh'  IdiTu'  n'>f"-<\  no  i  immediately  on  reaaseniblingafter 
the  vacation  ;hi>y  ijifln."!  :li''  .'nLiiinr  letter  dated  l>ctober  loth,  con- 
taining the  terms  of  the  Ureat  Kaatem  Company's  oSer,  and  tboir 
view*  in  ragard  to  it  On  Ootober  22ad  tho  chairman  of  the  OtMl 
Eastern  Company  addr*«sed  a  circular  to  the  London  and  Blackvndl 
proprietors  in  answer  to  that  letter,  since  which  data  no  action  baa 
noon  taken.  Tho  diroctora  have  uothi«i{  to  add  to  tho  view.^  I'liirr  -Hed 
in  theircircularof  October  loth,  and  tboy  feel  aasnred  tbat  the  posi- 
tion Umv  havo  tahoa  «p  «iU  oawMd  itrndt  to  tb 
geomlljr. 


KULWAT. 

Tfao  aooonnt*  to  December  3I*t.  ISUt,  show  tbat  tbo  wbolo  of  tbo 
antfaoriaed  ahare  capital  of  2.SaO,000{.  hn«  hem  creatvd,  and  that 
981 ,6961.  has  l>een  received-  Of  t  tiiii.  *17.3'2G'  hiw  been  expended,  the 
expenditure  ilurint:  the  pa-l  biilf-yoar  havink'  beta  3«j,2lM(.  The 
uniasued  shares  have  been  subscribed  under  contract,  binding  tho 
Electric  Traction  Company.  Tiiwitod,  aad  tbair  ■aocoiOOia  fer  tkopaij^ 
ment  of  the  sum*  subscribed-  TlMlM|thof  UaoaiMhioriaBdiBSwlaa 
34)  chain*.  Tbo  report  states :—  * 

"  The  eiponditure  during  the  half-year  has  amounted  to  nC5,223l, 
which,  added  to  the  amount  previously  expondiNl.  makus  n  ttital  outlay 
of  wt",H2«lJ.  In  view  of  the  payments  which  will  heconin  duo  on  account 
of  the  contract  during  the  next  few  months,  a  further  call  on  the 
sbareholders  of  21.  per  share,  payable  on  February  1st  next,  baa  bom 
mado.  Tbo  aacotiations  in  oonnoctlon  with  tho  otatioa  «  Dtttria>> 
street  and  the  street  improvMnent*  there.  conditionaUy  aothorlaad  by 
the  Centrul  f."ndon  Actof  Ignl,  not  having  been  Buccessfnl,  a  Bill  to 
antboriBo  a  sii^rht  alt.'ration  in  the  position  of  that  station  and  thu 
acquisition  of  a  new  site  on  the  north  sitlu  of  Oxford-.^tr('i't.  twtweon 
the  two  branchos  of  Maryleboao-Iane,  luu  burn  di'po^ittvl  in  I'arlis» 
mcnt.  This  Bill  will  be  aobmittedtci  the  shareholdurs  f<  r  their  con- 
sideration at  the  speci.ll  meeting  to  he  held  at  the  c;.ni  hiBinii  uf  the 
half-yearly  metsling.  In  their  last  hiilf-yfarly  rertirt  tlm  ilirovtors 
ex|irv«sed  a  hope  i»  connection  with  llio  extennion  to  Liverpool-street 
that  an  (iKrcemenf  fati»factory  to  the  Great  Eaitem  and  Central 
Londtn  t.'.jmpanies  would  acwn  bo  completetL  Tlii*  anticipation  not 
liAvinK  bc-en  realised,  the  director*  »ft«r  giving  tbo  most  careful  con- 
ki'leration  to  tho  wbolo  oabjoet  have  determiwMi.  lar  tiio  present  at 
luast,  to  diicontinue  the  nogotiation*  with  thu  Oreat  Eastern  Company 
re ?!>.•••! i  11  u'  tlio  •tation  and  works  at  Liver(>ool-Ktreof,  and  as  a  further 
i-ou-tgu  ii  till!  .irmnL'.  iui-tits  prtipowtl  t  >  bo  uia  le  with  tho  North 
I.  >tiil  n  t  ouiiiany  havo  not  been  proce<>dod  with.  It  will  be  eeen  from 
t  he  report  of  t  ho  en^'ineer;  that  good  progress  has  been  mado  with  the 
works.  Tunnellim;  operations  aro  in  inll  progreas.  and  the  subway  at 
the  Bank  station  and  the  work  of  sinking  Khnftn.  whoro  tbat  ha*  not 
alrsadf  baoa  dODO^  is  being  prV'Ceeded  with  in  a  satiataoleiT  ■UUmar." 


BELFAST   AND   COUNTY  DOWN  RAILWAY. 

The  accounts  for  tho  half-year  ending  December  31st,  IfOij,  show  a 
gioos  revenue  of  iX^U^f.  iiis  against  61fliil.),  anil  a  gross  eijiendituro 
of  30.S.>li.  111.*  iiitnuiKt  :i7,(?j:W  I.  The  Met  revenue  (including  2,2W;. 
baliijico  from  provituis  ai'iMuot  nnd  iWTi-  snndrioBl  amounts  to  35,o7tif. 
Of  this,  prior  charges  will  absorb  7,3i>2[.  j  prefuieute  divideuda,  lo,20W. ; 
dividend  on  ordinary  Bhares  at  the  rate  of  Si  per  ooat.  per  aDDum. 
lOjsail-i  ptawodtoMoerTOfiud,a«iMl.i  bai>ao>oawiaJilwtwrf.djiii£ 
Length  of  railway,  7Bt  nile*.  Tbo  capital  aoconnf  show*  a  total 
expenditure  of  l,2tN,012r. ;  whilst  the  receipt*  have  boon  l.l!>I.lUTr.,  as 
follows :--Ordinary  Ktock.  ;ff2.iytf,|  prefereiu.-  ."  prr  cor.t  i-toi;k, 
2Hii,llll.;  preference  IJ  |>er  cent.  A  stock,  SO.iHyil.;  prefercnco  4  i>er 
catnt.  iitock,  2is),<AH)!. :  ;t  (mt  cent,  baronial  ipmmntooa  abares,  IT.OiiOl.i 
dehenturo  Ktork.  iSiKriiW.  j  i^nndriea,  37;a6It.  Beserre  fund,  ll».47.Jl.[ 
steamboat  depreciation  fund.P,TO'jr;  engine  renewals  account. 

The  directors  recommend  tlist  n  submripl ion  tf  l.fHH  f,  fh'uld  bo 
given  on  behalf  of  the  company  to  the  building  fund  for  the  prouc.soil 
r.i'w  lionoriil  Uo'pital  for  Ilelfnst,  and  the^  have  called  a  S|i«iial 
inoi-tinn  of  the  proprietors,  to  he  held  immedtately  .-jft^jr  tho  ordinary 
meeting,  in  order  to  take  the  matter  into  conudoration.  The  hospital 
when  built  nd  opoBod  wOi  alwaja  taaftvailaUelDrthBaaiplafteof  tha 
company  r  


COITDE  D'EU  RAILWAY. 

The  accountu  for  (he  your  anding  J une  ;  otli.  i-oo,  show  i:r.>aa  ejim- 
ings  nmonnting  tn  Ks  .W.'iVt  (againat  Kii.:C'i;i2:>  .:iiid  tv-irkiuK  exiwnsei 
amounting  to  Kp.t^iti.Tlii  (airaiust  K«  ■  t:i.:«)n i,  hwving  a  lo.n  ot  l{s-i>i.iW3, 
reduonl  by  certain  adjustments  to  K'l.ti'.PijJ.  Converted  at  theaverage 
rate  of  oxcbange  i>-li}d.)  this  wa*  equal  to  1,1K)I/.,  and  with  London 
wues  3JBWL,  expenses  in  Dnutil  diaalloaed  bv  tho  OovonUMot, 
1. 1  iaanranre,  exchange  differences,  ilc.  ma<le  the  total  loos  5jiB?t. 
The  amount  receivtM  from  the  Itraiiillan  Governnu  nt  iiudi-r  tli« 
Kuaranti'o  Rju  ."il.ioi  !.,  mill  udor  dctluctinir  loss  on  w  .:l.in;,'.  mti  rout, 
special  debits,  Ac,  there  was  a  balance  of  2:i.2S7(.  Adding  the  balance 
br>uir):t  forward  from  preTionsaoooant,  7,0JU.,  thu  total  net  revenue 
was  ::o.:c.U.  Of  this  (^-Viuf.  wa*  applied  to  the  payment  of  an  interim 
dividund  at  the  rule  of  4  per  cent,  per  annum,  a  further  M.iiiV,  to  tho 
payment  of  n  final  liividend  at  the  rate  of  :>  per  cent,  jx.r  annum,  1,3^1.^. 
was  placed  to  reserve  fund,  nnd  !i.HSll.  carried  forward  to  next  nccount- 
The  capital  account  showed  an  expenditure  of  732.1^W..  whilst  tbo 
receipt*  had  lH*en  717.ibb(', —viz., shares, l?»f.  each.  liVMX.;  debcnturu*. 
:tI2,w»il. :  debentures  IJ,  lO.OWf.  Of  the  debonturetj,  tM,(KMH.  have  be«a 
purchased  and  cancelle<l. 


hmttat  MaMati. 


iMIUsdbrl 


I.  WA-litemi;  ttmmm,  im. 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


vo. .^.xxr-No  J'^"b7T'„!rJTK^l^   SATURDAY.  FEB.  0.  1897.                            Prick  6d. 

ICcEENZIE  &  HOLLAND,; 

WOBCBBTITR.  EWOL.A.ND. 

BxawAT  navAi.  Evanrssss 

AUli  MAXITACTrBEU  or  Alt 

RAILWAY    SIQNAL  APPLIANCES. 
5«lc   Licciuccs  foe 
Sykc«'  Patrat  Block  ft  Electrical  lat«rlockla| 
and  the 

Wcallnctioaiw  EtMlric-l'acuaiatlc  S>'(tcm>. 

BIRMINGHAM  BAHERY^METAL  CO., 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES  ; 

For  LocnmotiT*  ud  Mjunoe  Ik^t^r*, 

Qua,  RtMin,  uid  otbrr  purpuMV,  ' 

SHEET  BRASS.  BKABd  ud  COPPER  WIKP, 
BRAStt  SOLDER.  IKOOT  *«. 

JOHH  WILKES,  sons  &IAFPLEBECK. 
BRASS  &  COPPER  TTJBE8 

For   Locomatire  and   Marine  Boilera. 
Surface  Coudensars,  &c. 
ABBERLEY-STREET  DEPARTMEHT, 
BIKMINCHAX. 

^  . .    ^  RAILWAYS. 
OILS   for  TRAMWAYS. 
^  ■  ^  ^  STEAMSHIPS. 

MacARTHUR  &  JACKSON. 

on.  BEFIVESS, 

a-  x>  .A.  ■  ca-  o  "W.  ^ 

FRED.  BRABY  &  CO., 

LIMITED. 

ca-x.^aO'O'w. 

COHTRACTOfiS    FOB    IRON    ROOFS,  ! 

OTHER  aiSSTRUCTIOXAL  IRON  WORK. 

TOOL  STEEL 

ha#^u'«  hduu^w,  sfiMj  CAa-'.iutri  up  lu  Id  Iooa, 

Filr*.  *c.  4c. 

SAAlUCIa  OSBORN  Ji  Co., 

SHEFFIELD. 

BolaKakM  o(  ItU.stlF.T'S  itPKCIAL  (BeU.Hardaatnf 

and  TITAXIO  STEELS. 

T  ANCASTKK  K  Al  LWAY  CARRIAGE 

MarnfiirtareM  of   RAILWAY  <;ARttlAGB»  und 
VAiioNN  TiUHCARS.  jiikI  WHEELS  asd  AXLBS 
<'f  ^r-r  dMrni^tw:   IKoNWuiiK.  FUB01.NU8. 
1:aST1.NG«.  »t.iu._  

Oflk«*and  Wurlu.— LursMir,  EI1Kl.^oJ. 
Ix«4oa  OBce— VunOTi«-»Trc«,  Wcftnuut'er. 
Trlrcnphtc  A(ldr«nr«- Wngnn,  L-ucMtrr;  Laor*' 
dale.  Cuoacm.  A. B.C.  L\>dr  uKd. 

TMl 

BROUGHTON  COPPER 

LI  MIT  CD. 

COPPER,  BRASS,  & 
BRONZE  TUBES. 

INGOTS,  BOIM,  PLATES.  SHEETS.  Ac 
XUiCTBO  COFPBRINO. 

PHOSPHOR  COPPKR  *  BROSZB,  BABBIT  MBTAX. 
COFFEB  AI^LOYS,  &o. 

TUBES 

WROUGHT-IRON  STEEL 

JOSEPH  AIRD, 

GREAT   BRIDGE,  STAFFORDSHIRE. 

EABLE'S  BEST 
FOBTIULND  CEMENT. 

If *fcrT*vTr»in>  bt 

GEO.  &  THOS.  EARLE, 

1.  8.  4fc  9.  Pl«'r>.arert,  Hl'LU 

E«t.i>i.!«aeb  Ibll. 
8torac«   Capacity   90,000  Tona. 
T«)fimphie  A<ldr*t>:  "  C*nmt,  Hul]." 

V  fflN  ISH  ES .  ColoURSL 

^mm\  m  mu\  cajelwe  imm 
DOCKER  BROS 

BIRHIMUUAM   A»D  LONDON. 

fT*  n  F     A  S  H  R  t"  R  Y  RAILWAY 
J.    1  ARRIAiiE  »ixt  IRON  tXMI'AXY.  limited. 

Wiirki.  Opeii.-Lj.iw.  Mauelieaier.  Muialaclarvre  of 
RAILM'AY   fARKIAGEN,  WAGdNs,  jui<1  TRAM- 
WAY I  .UIS :  jUw  i-ir»  tor  EJcftnc  »ni1  Light  Railwjijni, 
■alh97  Ironwork.  Curiue   and  VTii^pin  Vheeta, 
Maili'i  Viod  l  enlrrd  U  hrel>.  liyitntulic  Pmaed 
Wrmirh'.  IniB  Wheeii.  Inv  Ri vnu«,  ltnd*e«urk.  Turn, 
tabka.  VTater  Colunaot,  BuUtlen'  Irfaawod!,  and  CoB- 
tracton'  FUat. 

Wiifrn.  ttiilt  fry  wh.  or  fnr  dffemd  psynienU. 
irftre;  N.I.  T.  VtclaOMtoMt. S. W. 

MANCHESTER. 

UNIFORM  CLOTHING 
JAMES  SMITH  AND  CO., 

DREWRY-LANE  WORKS, 
DERBY. 

PAINTS  &  OILS, 

LINSEED.  COLZA,  and 
LUBRICATING  OILS 

Of  rt-ery  dtteriptim. 

DICK  & 

PARKER, 

RAILWAY  AND  WAGON  GREASE. 

SOAPS.  CHEMICALS.  TAB  &  PITCH. 

"DMLWAY  SIGNALS  and  SAFETY 
XV  APHLiA.vrt». 

1                 UKfi  IV  It  BUX  K  KYSTEMK. 
Ewiy  rfinifiitr  t^upp tied  and  flxe<l  to  meet  the  require. 

tneliU     (be  Barit  of  Trade. 
Btenal  Pistil  liruD  ui  wuiHlt.  Imprtnvd  Lever  Lock1ii|{ 
Fnuii«,  Trieicrapb  Blixk  lu.-1nuut'|jt«,  Aiiuett'a 
Locks,  Slecincal  luterlockiiM.-Utilcf  Medal, 
lY)'fl»J  Piiliur.  ms. 
aAXBY  AND  FAKSLBB.  Llm., 
.Maoufai'turcr;  Riid  (.'ootmnnni, 
K  1  L  11  I  K  >.   LONDON.  N.W 
Tatopbom  7.W8— TekKr»pli-yni>alm«in.  Umdon. 

TEE  MIDLAND  RY.  CAJIRIAGE  ANl 
WAGON  COMPANY,  LlJt., 

Haaataetnrtn  uf  RAILWAY  CARitlAaES.  TKAK- 
CARS.  WA<IONS,  RAILWAY  IROSWOltK  ol  cTiwy 
d«rni»1i'-n,  VuMrnciA  kiuiit  (ur  Cwb,  IVf'rTiid  PktucbA 
•r  Bin.                           r..  JACK90X,  Srcnuurj. 

Chliif  OAn>— VMlacd  Wuriu,  Bimunirbam. 

Krurh  W:)rk*— AViVipr  Work*.  Shrevsbttry. 

Loodun  offlow^Snfluik  Hoom.  LAurvDoe  Puiiutaer.hllL 

TUP  rniQnM  Ann  chiaii  iiMiTcn 

int  LUIaUH  AHU  OlIMR  UilItU 

ELECTRIC  LIGHT  CO.,  LTD. 

caEAHSWE.  UJSDUS.  E.C. 
VFiH-EjutOrdt  r  C'Tl  t  ii  ml  IA-jk,.';— M),  PurlinmeMHt. 
Manu&cturerB  of  Electric  Ijamps  and 
all  tlttizigs  for  £lectrlo  Llghclng. 

THE  6RINNELL  SPRINKLER 

has  extinguished  2.500  actual  Firoa. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

LONDON'  AND  MANCHESTER, 
Manufactur«ra  of  tha  approved 
Steel-sheathed  Wooden  Fireproof  Dooc 

'THE  RAILWAY  SIGNAL  CO.,  LTD^ 

FAZAKKltI,KY,  LIVKRPOOL., 
XAS'-xcicaiRg  tr 
HAHiWAY  BIONAX  CABrN8,IirrEB- 
LOCKINQ  LEVER  FKAMB8. 

AND   SIGNAL  WOXK   OF   IVtftY  DCtCRIPTION 

b«>i«  L.ecaMM-'k  aad  Makeri  of  Wi.'lib  fciiil  Ib"ts(«4;€i'a 
P.trnt  Elfclricml  Tmln  St«IT  IixlrancDU. 
Ki.Moixo  D.oiiK'a-OKURiii:  EUWAKtm 
FbrwiFrlr  Chi"!  cf  <h«  8l(a*l  li«p»rlraert,  L.*  M.W.fl, 
Gold  Mi-dal,  LiT«rp«ol,          truld  Medal,  Bdmboiglv. 
I            VM.  MN. 

SMITH  8c  COVENTRY,  LIMITED. 

Gretley  Iron  Worki,  OrdtaJ-lane, 
KAN  CHESTER. 

MODERN  MACHINE  TOOLS 
TWIST^DRiLLS. 

FOB  BAILWAY   CABBIAQE  DOORS. 

KAYES    PATENT ,  WEDGE  LOCK. 
IAYE8  PATENT'sAFETY  CATCH. 

TBe  WEDGE  LOCK  hiu  greater  liuling  <in.ili-ir* 
tiiac  atiy  ucOei  IUi:».>y  luik.  The  SAFETY  CATCH 
prerent*  aofooe  Keliiug  out  ot  the  amiii4(«  cxiept 

'"XSniHUMie  to  1>aMrDgrr>.  SaTlns  to  Catnpajilea. 

Jw€pb  Kajr»  and          Utn..  H»;eiit  Locjt  Wcika, 
laadt  audio,  Ui«b  Uullxini.  l«odoD,  W.C. 

Google 
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■I  UK    KAILTVAY  TIMES. 
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THOMAS  TURTON  &  SONS  limited 
r  SHEAF  WORKS,  SHEFFIELD. 

MINI:      fauM  Stmt,  City. 

l«il|ilL&:RK%St.        ^^^S^Vik)^     SPRING  STEEU 

CAST  STEEL  FORCINGS, 
PICKS.  HAMMERS,  TOOLS, 


CAST  STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


GOLD  MEDAI.,  InrmtKiBi  EiUbiUgo,  18W. 


STANLEY 


MATHEMATICAL  INSTRUMENT 

Mjnur<.rCnr<'r  to  n.M/ii  <i<iT»mn»t,  Cnucril  of  ladU. 
Sr»  tx-*  ftiiil  Art  Dt'pArtnK  At.  AilmitiUtj,  Ac.  Hatbs- 
r.i.tti-  il.  Drwwing,  hiM  l^urri'Tinif  Initnimeati  of  errry 
li  •■.  I'.t^tion,  i>f  X\f  hictmt  qn&Lity  at>d  fir«L>b,  nt  the  mort 
iLnt.k-rttr  jtrlii'K  I'luv  hin  i.»j*!'fn^.  Eotrtcif  DiTider  lo 
th*  It».1h.  Aui!n«— *il  Twni'tit-,  H■■l>m^tt,  Loa«li>n,  W.C. 

PATENT  VICTORIA  STONE. 

As  UMd  by  the  Oi-^-at  iiJastern.  Qraat 
Weatern.  North  London,  and  oth«r 
Railway  CompauioB 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS   OF  ARCHITEC- 
TURAL  WORK 

To  Malrli  Hontnijil  iinil  Rrd  iiixl  ^rllow  M&na&eld 

THE  PATENT 

VICTORIA  STONE 

COMPANY,  LIMITED. 

Offices:   263*,   KINaSLAND  EOAD. 

iTclrplMi-.-.  3i«>Ki.l 

rStnilfortl  M.vket  KUtiuii,  Great  Eut«ni 

(.fin>b)-  t^uArrim,  near  l^-lwriT. 
City  outer  t  111.  Hioad-M.  Hou«!,  N«w  Bnjad.»t., 
E.r.   (Ti-lrpbimr,  SiW.) 
Umorh  offli-iMi:  «.  ToikHrwt.  Mancheileci  uiil 

Tiirer-b'jiliJmit*.  Lciowtor. 


VABNI8B.  JAPAN,  COLOUR,  and 
PAINT  KANOFACTUREBS. 

CPLARLES  TURNER  and  SON, 


BEMROSE'S   "F£RF£Cnd"  BRAND. 
"BROWN  "  SENSITIZED  PAPER. 

PRODUCINO    BOTH    NEOATnTE    AND  POBITIVB 
RESULTS. 

NEOATTVE —WHITE  LINKS  on  n  UEKP  BROWN  OROrXD. 
POSITIVE:- DEEP  BROWX  LINES  on  a  WHITE  tlEOCXD. 

ULTEBT  PRODUCTION  OFFERtNO  IMPORTANT 
ADVANTAGES ! ! 
A  New  U*pld  Prifw*  hy  which  CorlP!"  may  hr  mado  dirrct  from  I>mwliiici  on 
ttitk  paper,  nhn  trim  Trnfliijtii.  KntTiuluie'.  LilLt»tr»|ih».  Wnodrut*.  &c. 

RmeunMiiiaod  diwipilrr  Prlri!         cm  applicauoo.  kIxo  pguttraUn  of  olhtT 
Taiia<l«s  oJ  Bemruw  a  "  IVrrKiUiD  "  Brand  iSouitlud  Papera. 
BKMB08B  and  SONS,  Ltd.,  Ironnto,  Dvrby,  and  S3,  Old  Bailey, 
London,  E.C. 
D«'pAt«  of  the  best  brand  of  Sen«itir<Ml  Papvrs. 


AWARDED  SI 


^  E  D  A  li  8. 


SELF-LOCK  ROOFING  TILES. 

THE   ROOFING   OF   THE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

UGHTEST.  CHEAPEST.  MOST    SIMPUS.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MAPE    IN    ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOP. 
IMPERISHABLE. 

AWARDED   THREE    GOLD   AND   THREE    SILVER  MEDALS. 
MiUiona  of  thes*    Tile*  hav*  bMn  auppUed  and  fixed  thronghout  the  TTnltad  Btataa,  Canada,  and  the  Continant 


For  further  Particulars,  Pricea,  Ac.,  apply  to 


SELP-LOOK   ROOFING   TILE  COMPANY, 

9,  GBACECHURCH   STREET,  LONDON,  E.C. 

Tclevrayhie  AdCrcaa,  "Wealkcrwlac,  Loadea." 


Google 
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BROWN    BAYLEY'S  STEEL  WORKS, 

STEEL  TIRES, 

AXLES   AND   STEEL  FORGINGS, 
tAILWAT     SPRINGS    0?    ALL  KINDS, 
8FSGIAX.  aUA&AirTBBD  SPRma  STJtBIi. 
WMhmf  ImMMIINi  OaniaM,  ud  Wagon,  aad  alMfwIaaATi^Iltiri 

•nd  Iiorrjr,  tkc^  Sphofa, 

PLANISHED  STEEL  BARS  FOR  SHAFTING. 

8TKL  flHOVKL  AND  PLOUGH  PLATES,  STEEL  SHXBX8, 

Plating   and  Screen  Bars, 
Ronjuls  (ap  to  6'  dia.)  and  Roller  Ba/S| 

U|ht  lifla  Ik  Pit,  djUifry.  and  i^anrry  Wurk,  Tr—WiJIt 4fc tfc, 

SHEPPIELD. 

LONDOX  i;:  yKr.Y::  :,:iL'r,i_v  •.Ti/.'TCiRIA  yTril^l^T,  r:.C- 

Cuwock  ChaM  Ctel  tgr  CInul  Ml  BaOwaj. 

TJIK  ro>fPAVY  c,.>n.l  Hv  -Rjill^vrir,  in  Trno).-  t,-,  nil 

M,i;i";i-.  i'.d  i;,>tj,]l  H.j.i:- ci:fu--nc'\VhA.",es  ol  Miil.'wj- 
Brancbot ^Iho^imUntlittin  Caoat, a41oli>iii<  Uis  ColUerjr i  and  alao ac  H«doc«(ord 

Tor  PilcM  afifilT  to 

JOHN     N.  BROWN, 

WAftWlCK-CUAHBERS.  MRPOEATIOX-STRKET.  maMIS(;HAJI. 
lOQct:  eaod  10,  Soatbanuwaii-ftteet.  UUth  Uolboni.  W.C. 


JARRAHDALE 

SLEEFEES 

REQUIRE  NO  CRE080TINQ. 
WITHBTABD  DAXP  AHD  BOT. 

PROVED  LIFE 

20  TO  25  YEARS. 


MiflSUr  BROS,  ft  BIGO,  Ltd., 

9,  FENCHURCH  AVENUE, 
LONIXUr,  SA, 

EVANS,  O'DONNELL,  AND  GO, 

T.IMTTSD, 

Railway  Signal  Engineers 
and  Contractors. 

-BAnWAT  BIOHAL  WVHI,  UlUPgOJUM. 

WILIS. 

XaniOM  OFncn— PALACBKXAICBSBS, 


Munfactarm  of  BaUwaj  Signals,  Interlocking  Appar&ioa, 


LONDON  TILBURY  AND 


Owat 


80UTHIND  RAILWAY. 

wM  held  on  Tlinridaj.  at  tho 


&&(  3lr.H.]>ooaBTT  Bbowke  pKaidmg. 


Ths  8acBiT4BT  (Wr.  R.  C«efl  17«wt«a>  raad  the  iioti(N>  conTeninir  tho 

mwtinir  The  rppcirt  nii'I  Boo  on!*  vnn  nnnl.v»ip.  of  » liit  h  hi»«  iilriwljr 
ajip-.Hr.  J  m  The  Kailwat  Time»*i  »vr>-  tul.i  u  u-  ii-ul 

Tho  ('IIAIBMAS  aaid— < ivuUeiuvU,  tiiL-  ilirt<torii  of  jour  euiu(mi)j- 
loi^ked  vith  aome  npprt'lirnaiuii  to  thu  p<>><»il>l»  rmttltd  di  tbe  biiU-;o«r 
which  we  now  preaent  to  you.  You  will  n>coll<i't  tiiKt  at  thv  liwt 
inm-tiDK  I  hail  to  tell  vou  tbat  the  importation  d  foraiitn  cattle  hud 
bvDn  otitin  l)-  <iiiii|x-<l  liy  At  t  \>i  P»rliam«ut.  anii  tbat  cooaeqnentiy 
we  •■hould  ^iifler  ;i  v<t.v  c.vniii-UTalil,'  diminutiuu  in  rwnipt»  from  that 
aoLirce.  \i  a  uiatt«r  of  fiic!  tho  Ku.uunt  no  liiiv<>  lost  is  t'>,(K«W. 
Win  n    I   lull  jou  that  pajo  at  iuv  nit^-  of  1  per  cent, 

iwr  annnin  for  Um  b«U-/«w,  you  «iU  •««  wb4kt  a  a«rioua  loaa 
that  is:  bnt  I  am  ««y  aU  to  toUjmo.  aa  pMbap*  you  nuur  ha«» 
alrfitdy  ixeea  by  the  report,  tliat  owiut  to  the  ontnnil  icrowth 
of  tralhcoi)  our  niilwa.v  wo  have  hwn  uM-  t  •  .:<vv^.  .•ul"  that  Ions  We 
hnvu  hiW-1  a  v«t.v  (  itr  fuillmr  iiu-iv,.--  i  i  .i.-  ii-<fi|  li  i.-  .m  pitMHUiri-ts . 
w«  have  alao  bad  u  con'.inuaacv  of  ti>i'  lui.  rcwixi  iii '  ur  e«]Mon-ticl(i<l« — 
avery  laiftiaereaae,  which  it  has  often  beeo  obeerred  iaoneof  thotruMt 
urilvnoo*  of  bow  tite  traffic  of  a  railway  ia  pmpreaainy.  We  hate  alto 
ha-l  tomeincriKw  in  kimi'Dtl  )o  »hIk  liu»ini-«>,  pari  of  which  iaowini;  to  tbo 
iinpii-'Vement  .  t  tr;>  i"  iii  t  'li»tnct  nJi'l  part  to  thij  fiict  that  now  w» 
Ij.i . urruUK-ixl  terms  a»  to  titu  price  we  arv  to  raoeive  for  the  uncarried 
trnlKc,  wi-  )iav<>  li««a  able  to  takx  credit  for  loiuethinfr  more  in  the 
I  iinent  half-ymr  than  »«  werv  able  to  in  t)M  oomwpondinc  half-yMir. 
1  -Ik  ut'i  lik<- 1-<  add  with  regard  to  the  paaaeiuar  traffic  tbat  it  i*  the 
ui  t>.>t;.-f.i.  i.'ry  beoaaaedniin>tbeKCoiidhaltyeBrof  1896  we  enjoyed 
|.:(iti.ul«rl}  line  wnather.  It  will  b^tn  the  recollection  of  thf-proiirieWrra 
that  AoffUfit  and  Sept*'  njlfr  in  \  li.nr  ysir  mfv^  t  w  tt  <  f  I  hn  tinf^st  iivn:t  hit 
on  rectTO.  and  tiiev  «;!.  id-"  rL'^-'-ll''.-t  timt  iilw.i,;  tii"-  tlur  l  -..fi  >;  in 
Aui(uat(lHNi,tbewi«itberbruiieupaad we  hjid  ver;  unfavourable  a«ather 
natil  jwanriwJIy  tkie  end  of  the  pltauure  ii«a*on.  I  have  very  care- 
fully loakad  into  oar  retnma  to  eudeavunr  to  virn  yon  an  eetimate  of 
what  that  amount  would  be.  ami  1  cann.  t  plnce  it  at  leas  than  J.IXhW. 
I  rrullj  l)i-li«vn  if  tho  waiither  bjid  li-uu  ss  tiui-  an  it  waa  in  lM!»."i.  we 
ahould  have  taken  nh>ro  iiimiik)  ;  iiul  I  aui  ([lad  to  tell  yoit 

that  practic^Jy  the  raoeipta  from  ithi-r  sourvm  hare  com p— tad 
for  the  luae  of  (WI0O(.tliat  we  made  owing  to  the  proUbitiaa  af  tba 
cattle  traffia  Tlo  aCMimta  are  preeented  in  a  BOW  fonn«  aa  vo 
mention  in  the  («port,  bwaaM  tM  traffic  on  the  Tottenham  and 
Forett-Kate  Railway,  and  what  we  receive  from  it.  hare  aaanmed  aoch 
proportions  tbat  we  could  no  lon(rer  dimply  irive  yi<\\  a  statement  in 
n>*t  rnvenut;  of  what  tbt.  ultimate,  recall  a  went ,  tiut  fur  tho  fuidjui**  of 
the  proprietora  I  may  Rooecally  aay  tbat  if  the  acoounte  had  bean 
■ada  oat  on  the  lamo  baaU  aa  laat  rear,  there  would  hata  bMB 
a  lOH  of  about  9001.  in  the  balance  of  leTenoe  accoont— that  ia  to 
tay.  tbat  makiatf  allowaaea  for  tb«  ulightly  iocreaaed  expeoaea, 
ami  also  takias  the  additioaal  rc-^'i)  tt  on  the  old  line,  apart 
from  traffic  oonaeoted  with  the  Koreet.«ate.  we  ifaonld  liaTO 
been  3uuj.  to  the  bad  on  the  half-year.  Bnt  we  have  iaolndad 
the  traffic  rr<-eiv«d  through  the  medium  of  the  Tottaoluun  tmA 
Koreet-Kate.  I  told  yon  at  the  last  half-yearly  meeting  tbat  wa 
had.  in  oonnectioo  with  the  Midland,  iuatituted  a  «erviou  from  St. 
Pancraa  t«>  Soutbeud.  That  nervice  wa^  ik>me  burden  to  u»  dunng  tba 
winter  month*,  liuf.  .it  th"  fajnu  time,  I  told  you  th.it  we  wer»  very 
santniine  thitt  whi  n  tbi>  excursion  and  pleasure  seaaon  come  on  tba 
resulta  would  b«  very  satisfactory.  I  atu  elad  to  aay  that  tfao  hope  I 
e»prei««d  hae  tunwd  out  to  ba  a  laalMi'.aBatt  kto  Minaanin  M  thw 
increaced  rae«ipt«  which  we  have  had  iaMaaoetiaa  with  taaTattenham 
and  ForestHi;ate  milway  traffic  tbat  we  are  enabled  to  ask  you  to-dny  to 
approre  of  a  divi  iiMid  at  the  rat«  of  ti  per  cent.  p*-r  annum,  against  &J. 
I  must  say  that  I  think  t  hia  ocmpttny  ix  a  somewhat  unlucky  one.  It 
■laaaaeeiwi  thataomathingia  tarningnp  to  interfere  with  thoproeparity 
uMah  ought  legitimately  to  be  oum.  When  you  think  of  what 
aangnine  expectatiitoK  were  ftn-tn.il  with  nTraril  (•>  the  traffic  from 
Tilbury  Dorlm,  and  tlmt  pr«v  ticji  I  v  i:  WMiil.i  h;iv.-  iiocn  n  fortunate 
thinfi  for  this  company  if  we  haii  nerer  beard  of  it ;  and  wbnn  you 
think  tbat  when  we  titat  came  here  Mr.  Stride  and  myself  were 
onjoyios  a  traliio  of  abont  1.a.Uio(.  a  vear  from  lire  atock.  which  waa 
than  oniy  the  railway  proportion  of  the  receipts,  yon  will  see  tbat  if 
wa  wtia  to  aatoy  tba  total  leeaipta  of  the  c«tti«  trai&c  on  the  earn* 
ImmIs  aa  we  did  in  1076  onr  receipt*  would  havi,  been  nearly  .VljCIOM. 
ayaar.  Wo  h»T<-  lr»t,  that  .Vt.iriof- a  year,  which  w..iiM  l.^n'  ri-prt.- 
Mated  betwK'n  rdI  |*r  cent  on  our  ordin.i-y  plficV.  lie  J 
w«  have  also  hau  to  sustain  ttw  law  on  the  very  large  capital 
axpaoditnra  wa  made  to  aoooiamodata  the  tmfflo  of  tba  TQaaij 
Dock;  and  I  hope  you  will  agree  with  me  when  I  «ay  Wat 
1  think  Bonif)  ere  lit  i^  due  t.>  th.-  tulinnuM-nit  inn  of  this  com- 
pany;  that,  in  rv.-..'  i  ;'  tin-*.'  (ir;.w .-.hi  I. -,  la  spito  oif  tbeee 

oaespaotad  duuidTantsKu«,  we  ask  you  to  declare  a  dividend  to-dar 
which  makes  the  diTideod  for  the  year  at  the  rate  of  Ai  per  cent-  I 
can  only  aay  that,  nnloaa  some  uneipaotad  calamity  oooart— and,  for 
the  life  of  me,  I  do  not  know  where  it  can  come  from—we  onght  in  thia 
year  lMt7  to  really  anjoy  the  additional  businei^  which  the  facilities 
which  we  have  offereiltothe  public  are  oonstantly  brinionft  u.i.  I  do  hope 
and  trust  tbat  in  thia  year  we  slukll  be  able  to  show  you  saliKfactOTy 
results  without  any  of  tho  drawbaoka  which  have  interfered  with  oar 
inoomaia  fomer  years.  (Applaoaa.)  I  have  only  one  other  ramaih  to 
makawith  MntdtothetMBo  thai  wa  kava  oajeyad  from  tkaVM* 
tenham  and  nsreet«at«  Railway.  I  think  that  the  greatest  eredit  » 
dun  to  our  umnagittg director  forharine  induceil  the  Midland  to  rou 
tht»  t.r\;r.'  1  >etween  8t.  Pancr»s  and  .S.-ulhiml,  A'  ti.r  wnio 
time,  1  am  very  happy  to  pubhciy  ackoowlodgn  the  eratefnl 
laeiings  I  hava  towards  the  Midland  Railway,  who  have  doae  all 
thay  poaiibly  can  to  develop  the  busineaa  by  tbat  roalo.  1 
hava  oahr  oao  othar^  thiac  to  laiar  to  haforo  I  ait 
that  iii&a  teth  af  iv  aid  fttad  Ur.  Chatla  ~ 
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ttr  »tm«  TMn  wm  chaimuii  of  flii*  eompanr.  When  he  votni»d  tkia 
fcoord  he  nad  had  but  littlp  previous  tnowli»a»r«  of  nuloiiT  :i<iminii<r  i- 
tiuii .  l  ut  .il  t;:M  Muiii'  •.nw.  when  ';in  did  come  hero,  he  duv  -tid  l.iiiifi'lf 
kMU-t  Mid  coul  Ui  till'  t>ti«tnei>^,  and  (lid  a  great  deal  to  make  tUu^u 
ti  with  tbf  Grent  Kaftera  Compasy,  and  alao  im  raoHtd  to 
!  of  the  line,  wbu  h  hare  aubamiueDtly  reunited  m  anch 

  I  wo  BOW  enjoy.    I  wi»h  f  n  par  « Irihuto  to  hi«  meinorj  M  one 

ilfl»nic««t  »nd  ino«t  jteninl  ccdleafues  wit  h  whom  in  a  snmewhat  lonir 
M|Wrionce  1  havt>  evor  had  the  j>Ieii§ui'<>  uf  workinj;.  I  nnw  )>iff  tn 
more  That  tlie  report  of  the  dircolom  and  «tat«ni<;nt<  of  a<.'cuunt« 
for  the  half-i«ar  endiO),'  riecomber  3nt,  l'S'6,  which  have  beon  circu- 
I  wMOngitt  the  proprietors,  and  are  now  presented,  he  received  and 


Ir.  Jonn  Warrin  ideputr-chaimian)  seconded  the  rffol«ti<  n. 
Mr-  (lomKT  winhiMl  til  fn-iir  (•■-tiinnnv  to  t*:r>gr>-.it  value  of  the 
tcrvK'.'t:  ■,  111  i  Mr  liiarh.iff  r._ ud'jrt- J  til  till-  0' uii>iir.>,  and  he 
•oitKrutula'i^'  i  ti  e  shareholders  upon  the  exri4l<-iit  n^t^ort  now  pn- 
■aated  to  t!.>  m  Almett  mCT  Itrai  iB  tb«  accounts  ahowcd  an 
iBen!af,e.  un  i  t  h.it  wa*  a  nmoniBl*  ■acaiT  for  the  future. 

Mr.  Aiiiu.v  ii.Nl;<"!  for  more  accommoaiition  at  Ea(t  HMsStatiOlltand 
■nmiilsiiiM.I  th^U  iiiot-CKir^  |.«L9.><t>ug<Td  from  FnDOMIClMtNtt  worn 
BJCommode<l  by  third  i       ixiunH-nucrs  at  Stepnej. 

TbeCnAiBM&N  niiid  tinTc-  wa*  no  donbt  that  the  traffic  at  Ea»t  Ham 
Station  had  outKronn  the  accotumndation,  but  the  cvmpauf  muat  go 
m  gradually.  At  present  they  were  rebuilding  th«  Leigh  Station,  hut 
tMN  wa*  no  donbt  that  Eaut  Ham  bad  claimato  li*T«abetter  station, 
umd  that  mattiT  would  have  the  careful  consid«ration  of  the  board. 
Witt)  regard  t..>  ovrn'rowdinsr.  th-'  cmnimny  in  a  mo.-nt  uufurtiir.ate 
^oaition.    Tli>\',  hud  :i  i  .-rtm::  f  « "rkmoiri' truth'-'  in  tr;(.' riiorr.- 

ing,  and  that  tiaibc  was  allon  cd  to  ri'tum  by  any  train.  The  demands 
an  thea  to  iMMMatltvcv  workmen's  trains  were  presaini;  and  fre<|Uent. 
Of  oourM  th*  nggMtion  would  be  that  they  should  put  oD  more  trninx, 
but  (hii  ci  nipflnv  Buffor>'d  fruiii  diMidvantage  of  Fcnchurch-stri'ot 
not  tH'in/ :  I -  ji  li  atut  ii  ri.  '1  li.  i.  "r.-ioiiuence  was  they  were  not  their 
•vn  uianterii  ciitindy  with  recard  to  the  putting  on  of  trains.  It  was 
the  narnOKt  wish  of  the  directors  to  make  their  paasengen  comfortablo. 
lie  regretted  that  in  his  owning  rnmarks  ho  had  omitted  to  refer  to 
Mr.  Jamee  Bound.  M.P.,  who  had  Wn  elected  a  director  in  the  pUc« 
•f  Mr.  fiiaeboff,  and  ho  thought  the  company  were  to  be  oongn>tuiat«d 
«poa  obtaining  the  services  of  so  well  known  and  able  a  gentleman. 
The  motion,  on  beinvj  put,  »;m  un  itr-inmiKly  acret'il  to 
On  the  motion  of  the  < 'ii  uiiin >,  secnded  by  Mr.  John  Warren. 
a  dividend  on  the  consididated  ordinary  «took  at  the  rot«  of  6  percent, 
lev  annum  was  declared. 

Mr.  George  William  Brown  ud  Mr.  FMIeriek  Vhiniwy  were 
ae-eiected  direotorn  of  the  company,  and  Mr.  John  Ownt  WM 
■eappointod  atulitor. 

An  extmordinary  penera!  meeting  « a*  then  held. 
TbeCHAiBMAN  Baid  t he  TotCeoham  and  Ponert        Iwijowew  to 
tune  1MI,0UM.  of  >>han>  capital  and  SO.MMK.  dehgotmiL  Up  to  the 
fraent  year  they  had  not  issued  it  becaune  they  MaM  not  do  so 
•dTaatagvonsly.   The  Midland  Company  had  ndvanoed  tlie  money,  for 
which  thev  charged  3i  per  c«nt.  The  nrop-nsed  clause  in  the  Bill  would 
allow  the  Midland  and  the  London  'l  ilbm  v  and  Sou(]i>ind  to  i;unnvnl<'«' 
inlerebt  on  tl.ut  capital, and  that  woul  l  luaterialtv  reduce  the  rate 
They  would  probably  be  able  to  get  the  money  at  2J  per  cent.,  and  the 
eonpaoy  would        Mwnt  4an<.  a  ;ear.  In  concluaion,  bo  moved  that 
the  meeting  approve  of  the  proposal  as  embodied  m  the  Sli  ll.ind 
eompauy'»  liill. 
Thm  v.iis  sol  'ndt'd  by  Mr.  Joax  W  akki  >•,  and  agreed  t.i. 
Ob  the  motion  of  Mr,  Hembt  Hill,  Mvonded  by  Cajitain  £aBiH.sr> 

"  r, lt.N,.a  vote  of  thanka  wm  passid  to  the  chaimuw,  directors, 

~1  stnir,  and  the  pnoaedings  then  ttvminatvd. 


XABIKMI  CHATHAM  AHS  DOVBB  BAHWAT. 


kaUmarirnii^ 

Hotal,B.C.j  Mr./.  8.  FoRnaprasidinB. 

The  SncBBTART  fMr.  John  Morgan '  read  the  netie*  eODvwning  the 
meeting,  and  the  Ciiaikm^n  alhxed  the  wal  of  the  company  to  the 
ngisterof  sharoholdere.  The  report  and  n.'t-oHnt  '^  fan  anaivsis  of  which 
has  already  appcarfsi  in  The  Kmi.wm  'l':>ty  -  I'.i'io  tiikeu  w  read. 

Tlin  OirAinM^N  then  said— (jentlemen,  tlie  ••sseneo  of  the  report  and 
ac.ouiits  n  .:.inta;i:fd  in  thrvvporatrmphs— what  we  have  earned,  what 
»e  b.i\i;  pi  i-;it..u:il  ivh.it  we  have  ^'ot  to  divide.  Tliese  RCCOttUta are  so 
fax  saUsfaotury  that  they  have  a  very  fair  aotonnt  of  increased  profit. 
Topat  W  van  Iwiaij  and  without  too  much  detail,  in  order  that  vou 
■Myoomprehand  at  onoe  the  position. the  receipts  of  the  Imlf-year 
|Ma*»se<l  by  a  little  over  i;o,<««)(. ;  and  yon  mu*t  remeiii>>er,  whon  y<  u 
limnnt  that  »utu  up.>n  your  minds,  that  that  i»  an  increase  cf  owr 
ifiDOM.  oulhuwrix'sponding  half>y(«rof  18^  Well  then,  if  TOU  add 
thoMi  two  sums  together,  that  d<:.ci>  not  r^eeni  to  be  ft  tad  gmiaK  Iroin 
The  working  expenses  durine  the  half-year  Ataoibad  about » 
iialf  of  the  incn-iw.  That  need  e.\^  ite  no  great  renat«  when 
I  coiim  to  ej|i|ji!n  a  little  of  th>'  .lot  .ils  laking  nw  Weeipls 
and  KcttiLk' nd  of  thorn.  Ihev  would  have  been  better^y  aooat  8,tH>iil. 
ni  ti.KKji'  but  tor  an  tnonr  which  has  hapiiened  in  the  half-ywr,  nad 
wliiih  h:i.-<  iinlitntf  i  i\i'iiiniit  US — that  in.  the  transfer  in  connection 
with  the  mail  contract  to  a  French  c.-mpany.  A  French  n-nr-  i' ■•• 
saCiOiaea  extremely  French  under  a  lUpnblic,  and  they  hjn-  u  V-i  v 
,  Wluueeome  dread  of  the  foreigner.  We  w,'re  exoludcd  even  tr- ui  tl -j 
usual  tetiih'rin^  f.  r  tlio  new  contract.  It  nua  ,v  mutter  of  ••  N,,  fon-mner 
Bi'«'d  »piily  .  ■'  tlioi.  fore.  Uoboily  ror.doi..'d.  Then  the  North.-rn  <  f 
t  ranui'  wi-to  laileil  upon  to  take  the  contract  upon  themselves,  which 
they  have  done.  Of  course,  the  snniiBta  midtr  that  oraltMit  for  the 
thni-  uioiiih.-. .  f  October.  November,  and  December,  which  bcf^  on 
Octol<i-r  UI.  h  ive  i..<  no  into  the  iio.'k«  t»  .-if  the  French  i^ompjuiy  and 
eul  of  Huid-  1  iii  ri  i<  wnii- i^iiiiiit  LO!;i:-jn-ation  in  Ilio  fjitt  that  tijiit 
wa»oneot  thu  m-rvices  whi^h  »ift4  not  a  \  try  paying  one.  Wear"  in 
this  position  -that,although  «ie  have  not  <-umedthe  fi,oi,'.i'.  or  '.i.iwii., 
we  have  not  hadtoapiwd  tho  money  to  earn  it,  and  the  account  id  ao 
faraauara  Thetvanoaaor  two  oth«r  points  which  I  should  like  to 
tMdmpwwUlaatttheapaoaaa.  W«liairaBOir|atMnwlMata,aad 
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bigger  boaia  mean  bigger  responsibilitiea  in  the  ahapa  of  reaerrea, 

and  our  boat  accounts  have  inon-a.^i'Ml  during  the  nalf-year.  We 
have  liad  to  provide  '.'.i"m.'.  for  <lepre.  i»tinn,  instead  of  B,i»hi!.,  and 
wo  have  had  to  put  to  that  reserve  4.<Xi'''/.  for  the  mplacomcnt  of 
boilers,  which,  although  not  so  far  advanced  in  age  as  to  re<^uire  replace- 
ment  in  the  half-year,  still  they  will  have  to  be  replaced  in  the  course 
of  a  nhort  time.  If  y.m  add  that  4.'«"0!-  to  the  ;l,iHiiO.,  fdat  ;i  Counts  for 
T.'N'w^'  of  tho  Io.'M"i'  irLTtM>j,'  in  t/io  ixrosu  ex]>«*n-oa  'j'nt.  rof^t.  I  think, 
has  been  sw.iliowed  up  in  ratea ami  taxes.  An)bo'ly  who  h.i5 sutsrested 
that  the  ratio  at  which  the  additional  money  waiie4irned  wti,  extrava- 
gantly earned  will  pmbubly  change  hix  mind  with  thntcxphiuatiou.  The 
rrsult  is  that  we  are  enabled  to  recrmmend  you  to-day  to  pay  upontba 
half-year  the  f  nil  diTidand  aceruins  for  the  haU^rear  upon  tnaflnU 
preference  stock.and  to  carry  forward  (UfiOOL  odd,rorthesecurityin  the 
aei-(,nd  half-year  eft  he  fir>t  prefcrencesharebolders.  We  could  ii't  under 
stand  liow  it  w,i*  th.tt  w h.'n  "Ur  acconnta  were  made  known  jmd  o-.ir 
dividend  announced  there  was  a  great  fall  in  the  preference  stock. 
Some  unfortunate  paopl^appanauy,  warn  induced  to  aellrakaktiiat 
moment  at  4i.  or  51.  leaa  than  the  market  value  of  the  stock  Mim  xa» 
tmblication  of  the  ne»-.unt»,  without  the  Bli',;hteBt  earthly  reason.  I 
cannot  underatand,  to.j.  how  the  Stock  Excbanfre,  who  ouuht  to 
be  able  to  appreciatw  and  to  know  the  factora  ui>on  which 
these  thingi)  am  hosed,  sliouhl  have  allowed  themselves  to  be 
misled.  The  award  of  the  arbitrators  re<iuirea  that  the  prctits  of 
tha  year  shall  be  earmarked  in  favour  of  the  preference  shareholders. 
Onr  fiaaacial  year  ends  oa  Jnae  Sttb,  and,  however  desirable  or  agree, 
able  It  would  have  boon  to  have  been  able  to  give  foinething  more  to 
the  pri'feri'nce  Hh'irohivlilers,  we  are  obliped  to  wait  until  the  end  of 
the  tin.ini  i  il  rim  and  -->■"  it  there  i,-  a  balance  in  their  favour,  1  am 
not  going  to  Im>  a  prophet,  but  if  1  were  a  prophet,  looking  at  the 
proapei  t.  of  the  company,  I  should,  perhapa,  be  a  little  sanguine  in 
the  nntii'ipatinn  that  there  will  bo  something  for  them  next  July. 
I'  !!•  ir.  Ii'-.ir  ■■  Tho.-,  are  the  (twueral  Btat'-Uieutc.  and  when  the 
prop)  r  au'-ut  i .  ';ni's  >^  <•  ■■'i.sM  r-'o, luiiui-uil  y,  m  t  p;i}-  tin'  li.uf- year's 
dividend  uu  il.e  lirst  preference— namely,  it.  .'..<  ,  and  to  carry  forward 
the  baliuicn  for  the  reasons  I  have  assigned.  Meanwhile,  there  are 
some  p<'int8  in  the  details  with  which  1  might  entertain  you  for  a 
short  time.  (Laughter.)  Yon  will  remember  that  two  years  ago^ 
happily  for  u*.  we  entered  into  a  more  cordial  rvlat  ion  with  our  friaaai 
(he  South  Eastern,  and  I  had  occasion  to  explain  at  some  length  the 
reason?  which  induced  us  to  avail  ourselves  of  the  altered  poiition  to 
persuade  them  t,,  make  a  r«'Vifiiou  I'l  tlicir  faro-i  in  the  sense  of  making 
a  considerable  reduction  in  the  first  and  second  class  fitre*  ov«r 
the  whole  system.  Tfaf  vadariyiaf  nriadplaof  the  whole  acfaeme  it 
that  it  is  impossible  any  longer  to  believe  that  the  public  conid  be 
induced  to  give  throe  timeii  much  to  travel  in  a  flrst-i  lasa  carriage 
as  in  a  thirJ-i'lii.-*!*  ciirriatfe,  ,Tnd  double  niui-'h  iii  a  K,',-ontI-;  l.-us 
vehicle.  Therefore  we  came  to  the  conclusion  to  reduce  the  Hrft-clnss 
faros  from  3d.  to  2d,  per  mUCk  MhI  the  second-class  from  2d.  to  Ud. 
per  mile.  It  was  an  intenMtlBff  •Kperiment.  Sometimes  it  U  urged 
aga  last  me  that  I  have  too  many  irons  in  the  ftra.  Perhaps  I  liavet 
but  at  all  events,  whatever  the  drawbacks  niBjrhe  to  myself,  my 
employen  sometimes  get  the  benefit  of  my  experience,  which  has  IwHin 
I'ieked  up  in  the  cour.te  of  a  lifetime.  I  h:id  *ome  id-a  tl.:it  th-'re-luc- 
titm  in  fare:*  wa-*  iitT,'ndtNl  with  b^'ueficial  re^tiLt^  t-i  our-i'-lv.-.- :  :»nd 
now  M-e  what  an  admirable  thing  example  is.  We  began  thm  i  liange 
two  yean  ago,  on  January  Ist,  ISSi.  I  see  that  the  iJouth  Western 
Company  have  followed  suit-  I  consider  that  rather  t^ixfoj  for  us  that 
the  Soutli  Western  Company  should  follow  us,  and  now  the  Brighton 
t  -ii.liany  are  iiersuadetl,  and  they  will  begin  on  May  1st.  and 
will  stand  in  relation  to  the  South  Kastem,  at  points  where 
they  compete,  on  the  name  ground  04  wa  do  with  the  .s,}uth 
Eastern.  We  shall  thus  have  a  ratioml  ajalam  of  fares,  and 
it  will  leave  the  bulk  of  tha  traffic  at  low  prioaa  combined  with  good 
accommodation.  Now  liow  haa  tli^  aanaied  with  the  policy  an<l 
proirootication  of  what  waa  foMahadowed?  The  South  Eastern 
admitted  that  the  cKan^e  was  benalleial,  '<iid  "Ur  tlvutt'S  al'-o  show 
that  fliedi-scent  of  the  r-'spectiTB  number-  in  ro^ard  to  the  tlrst  and 
second  classes  has  been  staved,  and  we  are  now  carrying  more  lint  and 
second  class;  in  fact,  both  in  regard  to  numbers  nad  amount  wa 
are  coti^ideraMe  gainers.  I  suppose,  too,  the  public  are  satiafled. 
I"llenr.  hear."'  Now  we  have  ifi.t  "ne  or  two  rather  intererting 
mattHr- to  disru-B.  and  I  d'  u't  [  i ;  ).  v- to  dnoU  to,,  lone  upon  these 
details.  1  don't  know  whether  you  W'..uid  like  to  lo<'k  at  tiie  tigures  of 
the  occounta-  I  ahaU  have  to  make  one  or  two  observations  upon  them 
inordortoibvitacritieiamn  or  questions  upon  them.  I  shall  do  SO, 
too,  because  onr  capita]  account  and  balance-sheet  show  some  new 
featuivs,  which  it  i.<i  e<i.u-utial  in  the  intet«!<tB  of  the  proprieton  that 
they  .■•hould  apimriale  and  tinilerstand.  With  yonr  pemiisjiion  I  will 
jiiKt  BO  briclly  tiirouuh  the  forms  of  account  wlii.'li  you  will  find 
attached  t-j  tie-  report.  In  statement  No.  1  tiief^  aix-  two  new  entrie.-, 
compared  with  the  last  report.  Ton  will  see  that  we  have  passed  the 
Chatham  and  Dover  Famur  Fowma  Aet  of  UMI,  aad  ttm  Chathmm 
and  Dover  Capital  Act  of  ISiW.  One  authoriaia  tha  ertatiotl  «f  stock 
and  shares  nui.'Unting  to  'Jso.'^xi' .  and  loaaa  MMIW,  «r  a  total 

of  :>'.H"-»'-;  and  theother  .-iu!i>'  riM'x  I'laM^ttOuMmL  Oaaoftiiaaawaa 
the  .\>:t  whil  h  authorised  the  ub»crptiaa  bgr  our  company  of  the 
Shortlands  and  Nnnhead  Railway,  and  by  the  Other  Parliament  was 
gracious  enoush  to  allow  us  to  raise  half  the  money  we  proposed  to 
raise  to  a.^^iit  the  tlnamial  iKisition  of  the  comp.iny.  We  have  not 
dealt  wilii  (l.  il  :>»iie  at  pri'.i.'nt;  but  we  halo  dealt  with  the  Further 
Powers  Alt,  ar.il  -.t  ui.'iin<  ti;e  transformation  into  the  capita!  »Uh  k  of 
the  Cliathani  i-ompany  of  the  capital  of  the  Shortland"  ami  Nunli-'.id 
Kailii  fiy.  In  slateineut  No.  J  there  is  no  alteration  to  be  noted.  N  -w, 
as  to  No.  3,  capital  raised  bjr  loons  and  debenture  stock,  we  are  able 
fhHatiBatotniatofar*'a>haBlaNa.  Uahappitrnotoar  debenture 


the  time  when 


stock,  but  the  debentnna  which  fall  due  from  time  to  time,  and  money 
which  wa%  at  -  ne  time  bornjwe<l  at  l>  and  I',  p«'r  cent,  when  the 
holdern  "I  111'  I-  debentures  at  the  end  ot  tl  i'  torm  apply  for  i>ayment 
we  Hnd  that  they  are  generally  more  anxious  to  go  on  with  our 
ciedit,  and  they  gmdnally  take  leas  and  leas  interest.  That  is  aa 
indioMtioa  either  of  the  depreciation  in  the  value  of  money  or  of  tlie 
great  aaeniitr  «( thaaa  jrilMiaad  aaenrtiaa,  tha  dahaatarea  of  tha 
Ghatban  CMapaay.  CBaar,  haar.")   I  la 
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Cbathaai  deb«Dtnre«  verenot  a  cilt-edged  security.  Statement  No.  \ 
■liowa  the  raonpts  and  expenditure  on  capital  aci'nunt,  nml  it  will 
•zplaia  vbat  n«e  haa  Ko^n  mikde  of  those  powom  under  the  Furth<?r 
P"«f<>r»  Act.  Tli4>  Shnrtlanili'  and  Nnnhead  liailway  proprietors  I  nve 
ha  !  stock  amonctirii  to  :!27.77^^  It  simply  means  that  th«ir  stock 
as  a  separate  company  and  (heir  exiitence  as  a  ceparat*  cvmpaoy  luu 
cmued.  and  they  liav«  taken  eorre*ponding  aoiooati  of  our  atoek  on 
acc<)ant  of  th«  ra\  w  of  that  railway.  It  cnme  ont  a  little  more  than  the 
estimate.  The  lawyers  irot  hold  of  theui,  »3  wf  U  ftj  the  landowners, 
the  surveyors,  the  em-ine^rs,  and  th«'  Jinan- i-r^.  irnl  it  come*  out  a 
little  more;  hut  it  i»  t;-  t  so  much  more  thiit  wo  need  regret  it,  for  wo 
tn»e  p>j««e«»iiin  of  »  iM^-ond  line  of  access  to  London,  which  I  belieTe 
a  few  years  hence  could  not  purchased  for  five  timed  the  amount 
we  gave.  With  r«i^rd  to  thfi  expc aditnre  «n  oapital  aoconnt  during 
the  naU-year.  one  nerer  likfs  t->  draw  compariaona  wtth  our  neigh- 
bour*, except  in  an  .iitiinhle  fashion,  to  see  now  much  better  off  wo 
are  tllM  they.  It  is  r"  I'-iv  ?  >u;ething  to  tni'W  thtil  we  are  so  i»or 
that  V*  Bevel  havw  a  :  u  u-  :n  our  piioki  t  <,  t  iu  n  Joni  before  we 
tPtMSLwe  have  to  cuDfidcrcarvfully.  The  result  is,  from  baU-y««r 
to  battfMr.  altboiwh  nobody  can  say  we  let  the  line  so  to  thn  bad.  «• 
■n  TH7  MM ul  how  much  we  spend  on  extenaiona.  lO^HR.  tt  nil  that 
mhwreipeot.  I  am  cot  a  critic,  and  I  am  not  guing  to  attempt  any 
«aom  ceniiMisonx,  hut  you  will  find  hovr  in«i|{niticaat  itthnt  nmount 
compared  with  thi'  sums  paid  for  similar  objects  half-year  by  half-year 
by  our  two  neinh hours  tlie  Brighton  and  the  Soatb  EattMB.  We  nave 
managed  to  rub  along  with  a  mi>d>->it  capital  expenditanwfbanUwAy 
Mtd  working  accpant.  It  is  a  fruitful  source  of  discussion  amongst  tbe 
IBOetoniini'nt  railwagrnMnaodanioni^K  the  most  eminent  auditors,  wbat 
is  capital  and  what  iareTenne.  When  jrou  havoa  higdiridend,  whieh  we 
never  h;ivi—  A  Vo:-e  :  "  Ami  nevcrinll  have  "'—it  i»  a<tonishimt  how 
it  wfigh»  upon  yi  u  w  hether  n  particular  thousand  pounds  is  capita!  or 
revenue.  One  being  hiuuaa.one  is  liable  to  err,  but  you  may  take  ti.'n 
MwiiMwefcnM  n^thatm  have  tmi  oo  what  we  consider  the  ioSe 
me.  wheBeeer  mere  b  a  donbt  m  to  any  aum  enwnded.  we  charge 

it  to  revenue,  nnd  your  railway  ii«  not  encumbered  with  laivo  i-uai; 
cpent  ont  of  capital  whii  h  ^haul  l  huve  Kn-u  fharirfrj  to  r^fvenue.  That 
ia  tbe  course  we  iihrdl  cti^ntinu.*  t<<put->ue.and  I  think  you  will  continue 
to  npbold  our  doing  that.  ("  Hear,  hiMtr.")  If  JOII  liwlr  Mti  ■tlteiMH 
NaS  you  will  miv  thi<  details  of  the  10,0001.  of  capital  espenditim 
during  the  past  half-year.  AVe  have  two  verr  severe  auditors,  one 
being  a  connty  court  judge  and  the  other  a  prorcnional  aocoutitant  of 
the  first  water.aiid  the  CvD'C  iuence  is  w«  sometimes  have  little  huttleg 
with  them.  I  think  you  rany  take  it  tli.it  the  sums  are  fairiy  cliarged 
to  capital.  We  have  been  puttiUkT  on  »Diue  n<  w  atcaaiahiiii.  .Ship^ 
fet  old  and  oot  of  date,  and  tbe  public  get  more  exaotinc.  KTeryboor 
M  Id AhwifaiaBd  whinvlMnioliliieatoaMiiva irithtiMMuniit»aMa 
«•  liav*  bunt  from  time  to  timo  apleodld  sUpa.  Some  of  the  older 
ones  are  getting  effete,  and  we  .ire  repla^inj  tliem  with  largiT  and 
apeedit-r  or.ea-  We  Live  y.\t  ..ij  during  tli.-  half-v.-.tr  the  /(•r.-r,  tlie 
Caian,  and  the  Lord  H'ur.icM,  which  httve  been  running  in  the  ni^-ht 
■errice.  21,00M.  is  tbe  amount  espeodad  intiag  the  half. year  iu 
respect  of  the  last  of  those  ships,  tne  Jj«rd  WarXen.  Stnce  tlien 
luave  paid  the  last  instalment,  and  the  ships  are  now  unrr  •nriihenhl 
In  r>'?urxl  to  the  bnlance-shwt,  vou  will  see  that  the  deprei  i  itii  r.  fund 
toT  steamVionts  stands  at  !*i;,.V>jI.  That  consists  o{  tl,.?  iiim*  j  on  li.ive 
been  e>  J  enough,  from  half-year  to  half-y.'ar.  t  i  sm.  i:-  n.' t  .  me.'! 
Conliligeui ies.  and  if  v,rii  c.>mpare  that  aui.  niil  witl;  tiu-  l:i-t  hulf- 
Tcarly  accoant  you  will  see  that  there  is  an  addition  of  \>,<»>iil.  There 
MOBaiiMrttM  in  tlM  fwlnnnr  nhtrt  and  that  is  tbe  reserve  fund— 
6CaM.  I  want  to  explain  that,  beonuM  it  affects  the  pn'fen'iice 
ahawholderj  <-«|>f<  U'.l.r.  That  •'.l.""'!.  is  the  final  winil-iip  of  the  r^y- 
ntBts  tound  to  he  due  Ivoai  the  South  Kastera  C oriiianT  to  the 
Chatham  Company  at  the  end  of  the  liti^ittion.  The  i^uiuh  due 
jpcwaifd  hall«year  hy  half-year  during  about  lixtt'cn  half-y..-jir»,  and 
we  were  io  (Wtaiti  of  our  clai;n  that  we  put  them  into  our  afciiints 
each  hnlf-yerir,  arj  i  we  ►  ,  .;1  !  hnv.  been  "  up  a  tree  "  if  the  decision 
i  li  -  :.■  "1  •■  •  tl.ir  ^.r..  Wr  .-..iiiej  the  day.  and  the  aggregate 
ail.,  utit  at  ti  e  ultitiiare  »et;;,-meiit  w«*f4,tl'f.  To  whom  that  amount 
K.'lon.-*  n  >  hucnan  ir.a  '&iiity  c-in  hud  out.  units-  it  be  to  the  arbitra- 
tion prcfereni  e  shareh'il  h  rs.  amongst  whom  tlie  money  would  have 
been  divided  hjilf-year  br  half-year.  Xow  what  is  to  he  done  with  it  :• 
TA  Voice:  "Oive  it  tAtMordiiiaiTihaMhnlden."  4Unghter.>;  We 
tboofht  it  beet  to  bring  it  into  tbe  reeerve.  It  is  a  large  sum  .'f 
m^ney.  and  beir.e  in  our  pocteta  it  ta  in  our  hu^iro-".  and 
d  •;->,  in  fact,  rtat,  i  iti  c:.- jila  e  iif  which  v.  ali  JUt  it  we  s.-inald 

bav»  had  U/  find  capital  tor  Therefore  we  have  put  it  into  reserve  in 
the  natare  of  a  contingent  fond,  for  tbe  leearitT  and  benefit  of  the 
people  to  whom  it  belongs— the  first  preference  sltareholden.  What 
tbe  ultimate  fate  of  it  will  he  I  d<>  ri-  r  k-jioTv  hut  I  think  it  does  «.>me- 
Ibing  to  c•oI■,^•  lidivt*;  their  «xnrity  .in  i  increase  their  credit,  and  they 
will  find  it  r>  good  account  in  lt:.'iving  it  there  until  something  aritea 
upon  vhicli  we  should  have  to  C'  u<ult  them  aj  to  What  eheHM 
M  done  with  it.  I  hope  that  will  mc't  with  the  approral  of  all 
«onceme«I.  As  to  clause  7  of  the  rep->rt,  we  have  no  new  project. 
Everyone  is  interested  in  light  railways.  I'here  are  four  or  tive  iu 
t««p««t  of  which  powers  have  lieen  sought  under  the  I.isht  h'nilways 
Act.  ivjmo  of  thorn  will  elfe.  t  iiinctions  with  oni  railway,  and  it  vrill 
be  necessary  to  wat'-l:  them:  out  that  is  the  only  thiutf  ou  wliichour 
brains  or  our  money  will  l>e  occupied  in  tbia  aesaion  of  Parliauuuit.  I 
«•  that  tbe  Soatb  Waetem,  who  are  a  leadiar  lltlbt  ta  tiw  nBwnr 
vend,  are  proMcutiov  a  light  railway ;  and  I  am  not  sore  that  b^-aad- 
by  it  may  not  be  our  duty  also  to  think  tlrnt  subject  out.  Without 
any  fault  of  cur»  and  t'>  our  i-egnn.  we  are  no  loni;er  t!ie  Kn-ticli  ir..ol 
OOatractors.  With  the  logic  and  admirable  adminiirtrntive  way  in 
whidttheydo  all  things  in  France,  they  let  the  contract  so  late  th.'it 
it  waa  imposaible  for  the  company  tliey  let  it  to  to  have  any  mn.'hinery 
tOCanzlt  on  for  two  years,  l  L.iughter.1  That  wn«  .nwkwnrd  what 
waste  M  donei-  Wo  were  alwayn  accommodating  to  our  r..  o.'  i  •  ur-. 
and  we  were  quite  ready  to  c^'Uduct  it  for  tliem  on  a  cijftrt-r 
until  they  could  huild  tlieir  own  ho.-tta.  We  are  ivs-^i'ting  lu 
tarrying  on  that  service,  therefiire,  for  thetn,  and  at  their  c-  st.  Put 
it  bad  tbe  effect  of  reducing  our  receipts  for  the  half-year  by  *>,<<Nih 
or  ~fiO0l.  Then  we  oome  to  the  new  and  improved  boats,  which 
I  hare  BMie  or  I«m  esplaitwd.   But  I  want  to  gitre  yoa  aome 


idea  of  how  these  things  hare  advanced,  and  bow  we  are  goin^ 
on.    When  w«  became  mail  COaUactont,  in  IMS,  wo  had  a  certain 

number  of  boats  which  have  bow  become  quite  effete.  We  then 
had  some  which  were  lauded  to  the  ^Vies.  hot  Rome  of  those 
have  got  a  little  the  wui-ie  for  wear,  and  alth  ju«h  they  are  atill  xood 
li  jal.t.  lifter  thirty-three  yimrs  of  work  they  are  ont  of  date,  and  now 
w)i  have  the  D^rrr,  the  Calait,  and  tbe  i«rd  Ifard'n.  Tbe  sregMng 
ei|>ense9  of  these  boats  grow  rapidly,  and,  therefore,  it  is  important  to 
provide  larger  sums  for  depreciation  and  in-iurance.  Take  tne  case  of 
the  If'arc  built  in  I^St.  Dear  me'  I  was  at  her  launcli,  and  this  is 
ISlC  She  is  still  a  very  gi»l  boat,  but  she  is  slow  and  out  of  ihite.ond 
she  is  superseded  by  the  Cn'mt  The  ll'iiv  was  395  tons,  and  the 
Calait  is  ii7s  tons  gro^s ;  and  tho»i«  ^ple^did  boats  which  do  our  day 
service,  the  (.'aiais-JioMrrt,  the  Kmprtt*,  and  f  h«  r«c<or»«,  they  are  1512 
tons  gross.  The  TTars  was  IdSft.  long,  theae  new  boats  are  290ft., 
and  the  high  type  of  boats  are  320ft.  Then  there  are  four  bulk- 
heads in  the  liar*,  there  are  nine  in  the  C'tlais.  and  eight  in 
the  bigger  boats.  Theeo  boats  are  incrciufini:  in  bulkhead.^,  which 
means  greater  strength  and  solidity,  as  well  as  security.  :K>t  was 
tha  oarrring  capacity  of  the  oldw  haat^  tha  new  boats  carry  6^, 
and  the  Dig  boats  7U1.  When  yon  eeua  to  theenslBe  horse-power, 
that  i*  the  thing  that  takes  it  out  of  you.  There  are  9nn  indicatcnl 
horse-power  in  the  old  boats,  and  4,0U<)  in  the  new  ones.  The  speed,  of 
course,  ia  greater,  and  the  internal  space  ia  greater,  and  they  are  cer- 
tainly much  safer  than  the  old  boats,  but  Uiey  will  cost  more  to  run. 
because  they  can  carry  double  or  treble  the  number  of  passengers,  and 
we  hope  they  will  carry  more.  This  service  does  not  tend  to  get 
cheaper,  and  the  public  are  always  asking  for  more;  hut  th&y  don't 
like  to  pay  tunre,  and  we  are  precluded  by  Act  of  Parliament  from 
charKin,'  more.  There  were  rigid  rates,  fixed  years  airr.  t>y  Parlia- 
ment,  and  they  are  rigidly  insisted  upon  by  tbe  courts,  'i'hat 
really  exhausts  the  report  There  i«  not  a  paiagraph  in  it  which  ia 
of  a eoateatioua  character;  and  not  haviBgoeen  aocuatomed  to  this 
sort  of  wind-up,  I  really  feel  at  a  little  1oe«.  (I.aughter.)  Subject  to 
answering  f|ueetions.  1  move  -  "  T1)at  the  rep.'.rt  of  the  director'  and 
t!.e  fitatoment  id  act»,unts  }>*•  n-i-'MV**-!  ai.'i  a  i'  ot'-d.  and  that  tli'^  ii'.  i- 
dend  bo  paid  on  the  lOth  inst.,  as  recommendeu  therein."  lApplauao.) 
Mr,  E.1k  PsMBEUToK  seconded  tbe  motion. 

Mr,  Nhwbt  suggested  that  the  reserve  fond  ahotild  be  devoted  to 
buying  new  engines  and  carriages  ami  the  repair  of  stations.  He  said 
sunicient  was  not  alloKcd  for  tl-.c  deprei  intion  of  >toaniboats,  and  that 
as  the  steamboats  of  the  southern  railway  companies  diil  not  pay,  the 
companies  would  be  better  witii  ut  thciii 

In  r»'ply  to  Mr.  Oairrn  u. 

The  CHaiaMax  aaid  the  Chatham  Coropanr  carried  the  night  mail* 
batMM  Bwland  and  France,  and  tha  Fmbiw  oominay  had  •  < 
for  the  eanuge  of  the  da^  mails.  There  was  alio  tha  alma 

serviee,  which  n-ally  earned  the  craaB  Of  thetcafle. 

A  Sii  VKi  >r  0  lo  >:  asked  whether  the  board  OODtl 
out  any  impri.  vniaent  at  the  Nunhead  StetioB. 

Mr.  St.  Cedh  expn't<M><]  an  ondnioB  that  tha  new  channel  boats  aaved 
the  company  ah  u-  lo  tons  of  fuel  per  day;  and  laid  he  was  pleased  to 

find  that  c  n^.:dcr.ihlc  iinprovement  had  bwn  ma<h'  in  mlling  stock 
and  .'.t  li"-al  ttati'  lis  diiriui,'  the  half-year.  In  reirard  t"  'isvidends,  he 
tli"U,,'nt  tlie  ordinary  ulutrviiulden  need  not  take  a  despondent  view  of 
their  pnwpet  t«- 

Mr  IIeskySi TToxaafcad wlMfliiciaeMaMdfMilttiMwtaMlMgliWB 
to  the  Crystal  Palace. 

The  Chaibmax  said  tbe  last  aimtwhid  been  a  litigious  iharebolder, 
hut  he  would  be  happy  to  meat  htai  aoaie  day,  perhaps  at  a  loaeb,  and 
.li'cnss  tbeCiyatalPaiaaa  aarvlaa  witit  hiai. uthMfh  ther  i 
Dot  to  agree,  aaHr.BottiB'antVWtioaawaraiainMiiieaUaai 
not  pay. 

Repfyint  to  another  shareholder, 

Tbe  CBAtsxAX  said  he  hoped  the  Kent  coalfields  would  ba  & 

success,  liecau.ie  eosl  at  Dover  for  Ss.  a  ton  would  I*  a  very 
diflereut  li.in.'  !■  the  ronipiinv  fr.  in  payiti-'  Io<.  a  ton— tlie 
present  price  of  coal  at  Dover.  VVhether  the  health  and  happini-s* 
of  the  people  who  had  spent  hundreds  of  thousands  of  pounds 
on  rf>aidenoes  at  Folkestone  would  be  enhanced  by  cliimneys,  he  did 
nrd  know,  but  we  lira  and  learn.  The  promoters  of  the  coalSehls  were 
sinking  pits,  and  some  money,  ^Laughter.)  Mr.  Kewby  was,  no  doubt, 
a  hunj>  •iiri^t.  for  be  could  not  seriously  mean  that  the  company  should 
uive  up  their  -t>*  irrih."if !«.  If  there  were  no  stenmtioats.  how  would 
IMN.ple  tn*vid  li.'t  \Ti-cri  tjnglandand  th»!  v'otilinent .-  Many  of  t  iie  ^'ren*. 
railway  companies  were  willing  to  make  a  dead  loss  by  their  stetitie'r*, 
because  they  bronght  aa  immense  trafie  to  tbe  railwavs.  In  this 
cnmMiny  tbe  steamer*  were  mile  for  mile  vastly  more  prontable  than 
the  K,ats  of  any  of  tbe  other  romiwinies.  If  the  directors  .adopted  i» 
"NewKyan"  policy,  what  wonll  the  shiircholders  say  a  year  hcni-" 
when  they  found  the  profits  decreiksed  thereby?  (' Hear,  hear,"  and 
taaghtar.)  With  lagard  to  the  improvement  «l  Nmhead  station,  the 
dneteiahad  eo  many  calls  upon  their  attention  ta  tbe  direction  of 
improving  stations  that  he  could  not  make  any  promise  on  the  subject. 
Some  of  their  richer  neighbours  had  much  worie  stations.  ("  Hear, 
h"*ar-".i  Ha<l  anyone  been  to  DeptfordV  (liuughter.i  That  station 
wa-  now  as  h"  kne«'  it  when  a  boy,  fifty  years  a?". 

Mr.  W.^LFiiBP  thought  that  shareholders  n  houski-l  frivolous  qoiW- 
lions  would  do  better  to  go  to  Victoria  to  get  t  hem  answered  than  to 
MM««tl»tiM«(^halfr9Mllr>liathWi.  r  Hear,  hear.") 

The  resolution  on  being  put  was  carried  unanimously. 

The  retiring  dtre-  tors  and  the  auditor  wer?  re-elev  t"-!. 

'i  li-'  »ai  i  there  wa.*  a  uiatter,  n  ^t  on  the  agendo, 

respecting  which  a  promise  was  made  at  tie'  hi.it  nui-ting.  It  li»>l 
reference  to  the  second  preference  sbnrvhotiler',  and  how  they  could 
he  helped  out  of  their  diffioulties.  Happily  their  stock  was  now  a 
good  fleal  more  valunhhi  than  it  was  six  UMiith-  ajo,  hut  there  (•(•emed 
t.i  he  go. 1 1  cronnd  for  insisting  that  the  t iiin'  «a^  n  t  far  distant  when 
their  |>o><ition  would  \iv  greatly  benefited  i  y  th"  r»i'  trrcs  of  the  com- 
pany. The  dirixtor*  had  protiiiiied  that  if  anything  eoul  l  he  done  for 
the  second  preference  shan-holders,  without  doing  an  injn  dice  to  the 
first  preferences,  they  would  do  it.  ;><>me  one  bad  suggested  ttiat 
as  there  was  i.'iU.i.>ui.ir .  of  new  3  per  cent,  stock  to  be  issued  sooaar  ar 
later.  It  should  b«  allotted  to  tbe  second  preference  stockholders  ak  a 


a^Msh  ther  waia  aim 
impcaoncafale  and  would 
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IkToiuabl*  priM.  CHcw.bMHi'*)  Tluvt  proposition  did  not  coiDm«n<I 
itaeir  to  »nr  one  in  the  room  mon-  furiMblT  thnti  to  the  Ix^rrl,  but 
there  vereTnrioni  circunut«oc«a  wtii.  li  hn<l  to  bt?  conBidereJ.  One 
thinfr  they  wiBli«4  to  do  was  to  get  rid  of  any  ground  for  irritation  on 
t)if  ikirt  iif  any  Motion  of  the  shareholdera.  therefore  ho  winhod  to 
m  limi  1  hi<  position.  The  iMuinl  wi-n;  ndvincd  that  the  credit  of  the 
Chatham  Compaojr  ww  bow  «o  «oo<I,uid  the  <t>taof  the  financial 
world  waa  aiH^  that  what  had  happenad  lait  year  might 
happen  acain.  and  thia  itock,  amonntiiif  to  4^),wnl.,  might 
be  vagprly  songht  for  at  «  rt«iioim1ile  nUe.  But  how  could 
they  iHue  it  upon  prefercnti»l  termi  to  any  «ection  of  the  shaie- 
holders^  That  tra«  the  initial  difBonlty.  Another  difficulty  w«a 
that  thi-  company's  leoond  iirxifi-tr-nea  atooka  had  taaan  iaiuad  at 
vanooa  times  at  very  diffen-nt  pri< ««,  and  tb»  atockholdara  had  for 
yaaia  been  without  diTidrndn.  Who  was  to  diicriininnte  an  to  the 
ralatiTe  adTantagcx  and  poritionsof  the  different  holders'  The  IkjimI 
had  no  power  wbateverto  appreciate  thepo<iition  of  people  holding  thv 
aame  (tock  under  diSert'iil  ( irt'um»tiiiii-<-<.  Tbi-ir  ouaimwa  waa  to  do 
the  belt  they  could  for  ihit  nboti' ocuipauy.  If  they  could  clear  away 
or  rednoe  the  aanual  cbaigea,  that  would  benelit  the  aeoond  preferencA 
MldatatM  it  wooM  meaa  lo  nuch  additioaal  iacoma.  Eren  Motion 
of  aharabolden  oodM  aeimrateU  T«'toA  inon<-r  Bill.  then*fam  the  Kourd 
wniiM  respfctfully  uta--  'liu*  :I  v  .  mM  pr'.i' i1-'i_v  bi>  iIU'i.ti!  nml  ini-\- 
podient  :iHi-mpt  im.v  ■  )  i-nti,  it. .1  iiii.i.'-t  i  li-  ;,  t:.,,u^i,t  tLi- 
credit  of  tb<' company  wuuiil  l-c  better  Bervtd  and  euiuviil  i'd  l  y  pUciiig 
the  «tock  he  had  mentioned  to  pablic  tender  at  iv  premium,  and  by  so 
doing  clear  away  some  of  the  Annual  chargea. 

Mr.  Spens  agreed  with  the  chairman  that  the  now  stock  ouglif  to  be 
iiaued  on  thn  most  favourable  teriiis,  i  {hat  tlio  renerv.-  fund  »boiibl 
b«  hvhl  for  the  security  of  tli.-  cuinpiuiv  ;  but  bi- did  not  think  that 
the  second  prefereucf  -•;(.»  Ic  nliich  bud  wx-n  culled  into  existence  by 
the  direct4^^<r«  should  li<'  wholly  ignored. 

Mr.  UBxaT  Sctt<ik  said  h«  was  a  first  preference  as  well  a<  a  arcoad 
wnftwaa  aod  aa  ordinary  abareholdcr.  After  the  chairman'*  explana- 
non.althotiyh  hefaadadYtKitted  that  nome  concessions  tihould  be  granted 
to  t  In; 'I  I .  ud  iin  f^'n  nco  nhimdH-ldorf.  ho  would  be  perfectly  satikfled 
il  '  '  :»i  1  •  !  ".il  i  1  >.u,.  the  new  dibrnturo  stixk  by  louder.  It  would 
bo  oorttiiiil y  to  the  benelit  of  the  whole  comi>aay  that  the  boat  poaaiUs 
term  s  sboold  bf  oMilnad 

Mr.  X t wBT  alao  aipiaaaii  eoofnr 
by  the  olutirman. 

The  CllAlHM.*N  said  it  was  verv  xiitisiii.  tory  to  find  such  harmony 
amongst  eiementa  which  wore  somi'tiuitw  so  discordant,  and  be  felt 
ame  that  aftar  what  ba<1  taken  place  that  day  tho  ■•>■  bodr  Vt  i ' 
Mdm  wouM  approTo  of  the  piopoiaL 
AiMiw^f«to.«f  tfaaaki  wMi  th*  Mootdad  to  fU 


with  the  policy  sketehad  4 


SHTinrXT  KAILWAT. 

The  half-yearly  general  meeting  was  held  at  Cardiff  yesterday; 
Mr.  John  Botle  presiding. 

Thf  n-port  and  aj-i-ount"  nn  nnalTcis  of  which  has  already  appeared 
in  'Vhi  Vixti.ww  TlKE^,'  nerv  taken  road. 

V'ariuuti  suggestions  were  made,  and  in  accordance  therewith 

The  CHaiBMAM  moved,  aad  it  was  agreed  ananimnwaly,  that  the 
report  be  adopted,  subject  to  the  paragraph  which  read  aa  foltewai— 
"  As  the  objwt  of  tbo  Ibl)  in  brink!  to  tii.-  Bute  Docks  o»er  a  portion 
of  thi.i  Kh.Tijin-'.T  Kailwfijr  tnilbc  fr>'Uj  .i  di»l  rn  t  t.>  whicii  (his  company 
has  at  prvaent  no  aooess  tbo  BM  wjll  not  bo  oppoit«<l  by  this  ooapanjr/' 
being  altered  ao  aa  to  read  after  the  word  acoeaa— "  and  as  ammmmot 
has  been  given  that  all  clauses  objectionable  to  this  company  will  be 
withdrawn  the  Bill  will  not  be  opp<:»iod  br  thin  iv^mpany. 

Mr.  LrKTON.  on  behalf  of  obi4v1:nif  .-.■mroh Mors,  said  he  h  i  e  t 
mind  the  paragraph  in  this  altered  :<  riii.  he  did  not  like  their  lianda 
to  be  tied  nr  t  lo  oppoee  that  Bill  uuiuudilionaUy. 

Upon  the  motion  of  the  CujiiSiXJks.  soooOMd  lb.  Xunm 
SvAHa,  th«  diridaoda  ware  than  declared. 

.  1fe>  C»<fMmr  JMnd  that  the  Mteemant  of  Deoember  Slst  laat 
MtwaoB  the  Bateooaki  Cempaiir  and  Shymney  Bailway  Company  for 
amalgamation  b«  approTcd  and  confirmed.  Kenlying  t»  ivmarks  by 
Mr  Liiituii.  thi^  Chairman  said  the  solicitor,  on  whose  recommendation 
tb«  direotora  meatiODad  the  a^peement  in  the  report,  informed  him 
that  they  most  paaatheiWolntioB  if  thay  ooold,  so  he  iotmded  to  put 
it  to  the  meetiiw'.  The  mating  bad  been  told  that  nothing  was  to  be 
drawn  from  that  as  expressing  their  approbation  of  thn  amalgama- 
tion;  they  would  merely  pa&s  the  reA:ilutiou  aa  to  thi^  i^rrttvijiMiit,  and 
it  would  eBtirely  depend  on  the  outoi'me  of  thn  mooting  Ihny  wero 
ooniinir  to  whr'th-jr  tbey  should  ngrvH}  to  amalgamatiuc,  and  support 

the  urn 

AdTecae  opinkns  bsinir  anraaaed  aa  to  the  eowae  pmMiad,  tho 

awordingiy. 

>!r  Vr'itiUf-n  Kvans  aad  Mr.  James  Brtwden  were  re-electad dire> 
tor  .  :i:  i  Mr  An:  In  life  Ford  waa  re-elected  auditor. 

Subuoquentlj  a  Whamcliffe  meeting  was  held,  at  which 

The  CuAiKHAN  said  be  would  like  to  know  what  the  opinion  of  akMe> 
holder*  pnwnt  was  with  regard  to  the  adoption  or  otherwise  of  the 
Bill  nnw  l.ieinff  promotod  for  atuRltrfiiiiatioD.  Tbo  Bill  bnviuif  been  read 
the  <.'inrivM,^v  innvt'.i.  .Hinl  ?tlr.  Ai  iii^  n  ihii'ir.,r  ufi.'n.lfj.  a  motion 
for  itH  ,i[i|io  rMil.  Hit  desired  to  obtain  a  fli.'*  ■  f  hands,  and  he  would 
make  hi*  rvmuirks  later  on. 

Mr.  (i.  11.  WuiTa  (Melkaham) criticised  th«  or  iiKiaal.calcnlatiacthat 
if  premiuma  gained  upon  aUotaaata  of  stock  had  K<vn  rackoaad,  the 
nnm  abowed  that  dmriiur  aavaateaa  jaen  the  arerage  waa  11  pw 
oast,  or,  if  thay  had  retained  their  aUotaienta,  its  per  cent 

Further  disous^on  foUOTMd(«nd  erentoally 

The  Cflanuf  AN  annoonoed  that  he  had  examined  the  proxies  sent  in 
on  behalf  of  the  scheme,  and  in  opposition  thereto,  and  lio  r>  utol  tbn 
latter  were  in  such  number*  a*  to  make  it  imp<iMibl>' fur  > :  i  Jii.itir^ 
to  vuocecd  in  persoadlns  the  sbareholdera  to  approve  of  the  amai- 
ThenCDMthaaMotingwMifMtloaUystMitod.  fraiiaa 


represaatiaff  SMUOML 

CM 


The 


ftv«to«rttaakito 


cii  \'i  c>iii>,iuer  ini^  }>n.iTisioaB  oi  (ne  uiii  now  uevora  rania 
mder  which  they  seek  powers  to  make  new  rail  ways,  to  run  over 
)  pagta  of  the  Highland  Bailwaj.  to  widn  or  alter  parts  of  that 
'  betweeo  Elirla  aad  Inremesa,  aad  to  bay  additional  laadajfce. 


OBIAT  VORTH  OF  BOOTLAVD  BUIWAT. 

A  Wh.sm-liff.'  itioetinf  of  the  proprietor*  was  held  on  Wednesday  at 
Abenlei'ii  i><  cun-iider  the  provisions  of  the  Bill  now  before  Paili^ 
meat,  under  which  they  seek  I 
and  I 
railway  I 

Mr.  3.  Badbmoch  Kicolsosi  prasidad,  in  the  abren'  e  of  Mr.  Wm. 
Fenruson. 

The  Chaiknax  explained  the  main  provisions  of  the  Bill.  Section  5 
provided  that  the  eomnan]rahavldha*e  running  powers  over  the  High- 
land Kail  way  between  Elgin  aad  laTaniesa;  aad  under  tii'tion  6  provi- 
sion ivuK  irmdi-  for  !b"  m  unner  in  wbioh  tM  terms  "f  uw  «,to  to  bo 
wtlli-il.  If  I  hi-  1.  •rnp.mii-'  a»l'ee«L  thoW  was  no  need  for  goin»;  further; 
if  they  disagreed,  then  it  wouM  fail  to  tiM  Bailway  Commiasionara 
to  decide  wiMt  tbo  taraw  of  «ae  wmw  to  be.  la  aectiaB  7  pt^ 
vision  iraa  nade_fer  the  Mttatmetion  of  additional  worka  to 

fni»i!iliiN-  tbo  ninniaC  Ol  th*  Ofiat  North  I'fiilwny  <',,nip«n.v  over  the 
)li;^lilai>d  IC'iiluay.  if  that  numing  would  It-n  !  to  undue  h-ti  lU'lion  of 
the tralUe  of  ton  Highland  Company.  In  a«  lion  U  exproni  provuuon 
waa  made  (or  the  widcniniir  of  tbo  Highland  Knilwiiy  br  the  <rr«at 
North  of  .Scotland  K-iilway  Company.  If  under  section  7  It  waa  found 
necessary  to  make  additional  works  in  order  to  enable  the  Great  North 
Company  to  run  over  the  Highland  Itailway,  then  it  would  go  tu  an 
arbiter  to  determine  upon  whom  (he  cost  of  thatwicbming  should  rwst ; 
iind  not  only  »iii,  but  ho  would  bnvo  to  lake  into  i-nnnideraf  ion  what 
the  ICailway  Comniii«ionera  would  have  to  take  into  con-iideration 
in  determining  the  terms  of  use  for  the  running,  what  capital 
expeDditnre  bad  beta  made  to  the  Oieat  Kevtb  Bail  way  ia  an- 
riding  for  the  wideaing  of  the  Highland  Bailway.  In  McfioK 
2)  tbiT..'  wax  pr<.ivi»ion  for  the  company  mising  altoifthar  SIMMMIill> 
for  thf  iiur|i->M'H  .  f  the  Bill.  It  seemed  t.<  hitu  that  the  BOt «a|llt 
til  hu  rogardod  by  the  Highland  Bailway  Compttny  by  no  mean* 
an  one  entirely  adverse  to  their  interest,  and  he  was  quite  sure  that 
there  waa  no  desire  on  the  part  of  the  Great  North  director^  to  do  any- 
thing which  would  be  hurtful  to  the  Highland  Railway.  Kren  in 
regard  to  the  mnning  power*  thi-iii«elve»  it  would  be  m  the  power  of 
the  arbiter  to  determine  wlmt  pHrmen?  should  b^i'  made  to  the  High- 
land Itailway  Comjmny  ■  niid  nlntlu  r  they  were  to  look  at  it  from  the 
point  of  view  of  the  nnfuue  iiayi.u-ii'.  or  from  thejioint  of  view  of  the 
caoital  espaodad.  ha  believed  the  Bill  might  bo  carried  out  without 
IWlnMMt  Sjfur  to  ttsi  SihUnd  Compaar.  Vbrn  ihaiiiyaa  than 
rererred  to  onier  aeeaoBa  of  the  Bill  providing  rot  the  liiiiiiiaHiw  «l  ft 
scheme  for  the  oonvto-nion  of  tbo  ordinnry  .ito^kn  of  the  eonpMJpflw 
erot/  i.  .n  "t  ii  jnitit  Hl.iU'  n  .if  KU:in.  iiiid  t  io>  ri  irist  rii><t  ion  of  WiftOHlgi 
Ballater,  and  ooociuded  by  moving  approval  of  the  Bill. 

agnied  to, 

BABBT  BAHWAT. 

The  half-yearly  geiiaral  meeting  was  held  at  Cardiff  yesterday} 
Lord  "WiMoeoB  presiding. 

The  Chaikman.  in  moving  the  adoption  of  the  report  and  accounts 
(an  [in  oT-  11  -t  which  will  be  fouu<l  in  another  columnl.  said  that  the 
works  undertaken  by  tbo  company  hiwl  rtxiuirod  the  jmynient  of  largo 
snmi  on  capital  account.  On  December  31st  last  the  total  amount  of 
still  uaprMuctive  capital  was  6U.u<Ji>I.,  but  in  spit«  of  thia  the  com- 
pany had  awnaged  tu  keep  paoe  with  their  expaaditure,  and  tbey  stiU 
haMdiattafntare  to  do  ao.  The  ineieaea  In  lavMae  Meaipii  wtB 
llJStt.  ana  waa  apiraad  over  all  departaMBti.  A  piece  of  groond  at 
West  End  of  agieting  dock  had  baea  let  to  a  well-known  iirm  if  sleeper 
importon^aadtlMOonipaiiy, heboped, would be.iii'fi'  l  i  >:ii  i  Imk  business. 
The  diiei^ota  hoped  the  deep-watar  lock  would  be  really  finished 
before  the  awtt  meeting  of  the  aharahoMeimi  (Applanaa,) 

Tho  motioB,  hariag  bean  duly  i 
agreed  ta. 

A  WhMHliBt  omiMbs  w  IhiB  lHl4ailA  flw  < 

befawr  "" 


The  Byeaight  Tott  on  Bailwayi,— At  the  conference  of 
delegates  of  the  Ijocomotiro  Sttara  Engsneincn  ftiul  Kiremea'a 
Priendlv  Society,  held  on  Saturday,  at  Salford,  there  waa  COB- 
aiderabfe  diacoasion  upon  a  motion  by  the  OiumiAJI  (Mr. 
Clementa),  on  behalf  of  the  Aberdare  branch,  in  ^tobt  of  I 
repreaentatioR  being  made  to  the  wvcnl  tmUmf 
pointing  out  tbegrwt  ■tninpatnpoailMaHaAinof  timr 
kindrea  aoeiatiM  ogr  tha  rm  mmn  tfaaantiailtjeaigbt  teat  to 
which  their  HiMBbin  ware  anbjMlad.  Thtgradnmed  that  it  waa 
incumlieat  for  engineman  and  flremen  to  poMeia  good  eveaight, 
but  felt  that  the  praeent  teat  waa  too  aovere  aud  was  uncalled  for, 
anil  should  (rive  place  to  the  (inipler  and  more  practical  one  of 
eiarnininK  the  men  by  the  Hi^ala  and  colour*  they  were  <  iilled 
upon  to  use  in  their  everyday  work.  The  chaiririftri  asked  the 
conforcni  r  to  di  al  firmly  with  this  matter  so  that  Irir  i  oiopamea 
might  be  induced  to  adopt  a  better  and  more  roaiiuiiAblc  teat. 
The  Sriatol  delegate  aeconded  the  propoaition.  and  it  was  anp- 
ported  by  the  repreaentatiTca  from  York,  Leeda,  Normantoa, 
ulonoaiMr,  StiaifBi4i  Mid  Ctm.  Tho  Olwgow  dalqgita 
reoMHM  thrt  OB  tlw  VwA  WliA  Um  thtf  Muonfm 
militMT  tNti.  The  I 


Digitized  by  Gopgle 


FgB.  (),  1897.] 


THE   RAILWAY  TIMES. 


171 


UILWAT. 


HOaiHESH 

Cil'ITAl. 

li.-'  i  ijiii.T  .'U''.  ls'>'  Til"  "^I'tLil.'nr-'  on  this  tccount  aaMOUU  to 
43,3&0.<  HH/.,  n-bUrt  the  receipU  iuve  been  43,52(i^<.,  Tiz.  .— 

Ordiimry  itaek   £U,S44k617* 

A  flock    UfiiUn 

B  »tnck    UW^< 

Prefereoce  uid  i;uaiBiilMi  itaab    VfittJUlT 

IVbeoture  »UKk    10,625,575 

Premiums   SW1,031 

•  C<nTnt«i]  iotu  la.iws.jxtft,  prefnTod  coBvcrtcd  nrdinary  and  ;,iT2.2i;i.  iettmd 
cotiierteU  oiiiiiurj-. 

fiabnoe  at  credit  of  coital  acooont  170,1  '^l.  The  reoeipu  during  the  past 
fcilf  ymt  MMMBUd  to  Tha  ttpMiditaN  in  tli*  taalf-ywr  mw 

laaLMil.t  «r  triikh  lOO^erV.  «m  on  Unw  opwi  for  tnffie,  41,SM/.  00 
■WMBB  llMk,  27S,683f.  on  oew  liooii,  and  70,302/.  mbaeriptions  to  other 
MOIMIManlooalributioai  to  joint  linc«.  £«(iinat«d  further  cxpttjdi- 
tm  !■  Ika  cnmnt  haU'jmr,  lOO/JOm.;  in  nhieaMat  faaif.nan, 
tjinfiW  1  Mil.  ^ijHtiHtf.  ftiltJ  rffWft  mfl  mlMr  iTiihlMt  iiirtB. 
»,077.50T;. 

Tb«  r*T*nu«  ■oooiut  ibam  Um  noeipte  for  the  balf-rcar  codiu? 
IwariNr  aw  to  hm  feMO  H  Mkn  ]— 

Wammgm  Tini-cUaa  „.  £»ki'!9  ...  £s-isil 

.        iSecond-claM   ^   9,724  ...  9.4ita 

.        Third-claM   €li,m  ...  eSiJ-iH 

p       8«MOD.tiokote  —   nm  ...  74,745 

ParMb.]un«M,<MTiM«a.l».    VKfM  „.  m,077 

MmU«   .„..,   1«4I0  194»7 

MercbandiieileAsc^tof  coILAoilivJ  74Bi87fi  ...  7»<6ft9 

Hilea«v  uid  demurrago   lySV  .„  A,80> 

Lireitock   ,„.,  SIJM  .„  1S,S3» 

MiaeraU    tlSjm  ... 

Bents  of  the  company's  pro|iorty   21>,235  ..  '.i2;2&^ 

Traii»f<.r  fwM    

Ka«i«ation  receipts    SUftiO  ...  3,213 

Mm*  A  worked  linea— O.K.yNpaitiM  350,^H  ...  3d7316 

ToUl  iwMipU   „  JtUSWH  .„£U«»m 

>Lun:..:iAr.i.  .' fif  iray,    JtiStJSS/l 

Ly<.i.ui<jti\i'  lAjwur   STSiSSS 

Psiiisui  nil  1  I  SHIM  i^iciln    114,437 

TralSc  expensen   438402 

General  cWgei   „   96t035 

Law  cbArKO*   iTW 

ParliamentiuT  eipaaaao  «  .„  ljO08 

ComiJ^nsation— PsnoMlltaflBX  ...,„.„  7,880 

040dS-a.M.....MM*M.......  7^89 

KsUm  und  tAXM   nUSM 

OoTscBiacnt  dnt7  .,   MM 

NaTication  expenses     iflU 

Jeiat  i  i>iirkt>>i  )iQi!!s— o.X.  pcopoction  229.177 

Total  •'XTtn'Itture 


4907398 

121,247 
441.6d2 

1,74» 

»S3 
6,957 
8,.134 
80,e83 
7.145 
«,90» 
238^79 


Tb-' '  ri-v'-iTH-  f.;r        |i:i  :-y(»;r  ind  tbn  i  rofiOMd  appropiillHMI 
araiiable  lor  tlivideod  ma;  be  summahaed  ai  follows 

Iklnnno  f  irnn  1m>  ImW  jur   43461  ...  43303 

Vstann^  ...»   1/>1U43  ...  I.0W.464 

10.130  K796 


Total   „„.4139M34 

Pioisamee  dWiUiiJo'  ....J.'„r._..'.'.r.^  SHIBD 

Dtfldend  on  preferred  oiBT.  M.  •iwk  :S4^79a 

s        deferred  ooir.  «M. 

j»        A  ctoi^  ..M.  .».•• 


903S5C 


2ie4«86 


Balnoo  to  ant  haS(.irww' 


14^1* ...  ae^oev 


a  At  2t  per  ri-ir..  fur  Iki- 
fuC  tile  Lalf  )  f  a 


ajf.yeaii  ti  at 2 psr onat.  (or      taaU-rtat;  c  at  1^ 


the  halT  Tfti.'   f'Jti^^r  r.c!  f«fitSftfWt*»l|3?«nL1&i^^ 


A  3  percent.  £'  ■!  tiie  half  y^ar. 

The  rece;]-!*  for  the  put  hilf -year  show  an  in<~rcase  of  la^jHOt, IIm 
I  an^incnaae  of  ttS.tiUQ/.,  and      net  reoeipto  anUiCT«M»rf4l^^|A 

Half -rear  ending  DaonlMrflrt 
Paiaspgers— Firat-cUaa   


.         Third-daas . 

^     .  ratal  

WMoiwi  Wahgli  —  

Mileage— Lines  owned  

J  Clint  linia— OJf.  proportion 
Branch  linaa  workod 


189«. 

<11,«85 

540,1» 

533,921 

l«,7(l«4a8 

..  17.(WS,a$l 

17.726.733 

„  173M4U 

34.76U 

8(348 

663 

C73 

127 

187 

43 

33 

in 

m 

Paanngois   S,5t4t383 

Goods   SJ17,4»1 

TotjU   UMiStB74 


5,718^ 
5.532,441 


Train 


'  Incliidicie  nilles  nm  < 
ballxMIUK. 

"  v:i  !.r,,in'lp'-  i[  -li- v'Mriii -in.v'.  bti»ine«»  haTB  improred.ficM-iitiinj 
only  the  <:£ittle  trulJlc,  which  n  ie»8  by  1,"82J.  The  rwcoipU  fnua  p««- 
woe«r*  are  l!il.lui>l.  higher,  from  parceU  and  fish  2<U'*MU.,  and 
merchandise  and  minotnUhaTorvepectiveljr  yielded  15,801)1.  and  l<.),5iJui. 
more.  Tlua  continued  steady  derolopmMit  is  M  •noooncini  it  ia 
latisfactorj. 

"The  ooat  of  working  is  nnaroidahlT  hi^h.  and  ti  mainly  ana  to  the 
additional  train  pervirps  ri*quin*<l  fnr  rKf  >  ■it-na^*'  of  the  trailSc,  and  to 
the labonr connectt'U  tLpiewitli,  a.  a;-  t  i  'ij.iTi.ljt nr"  in  maintaining 
and  improving  tb«  permanent  way  and  worts  ami  the  rollinj;  stock. 
The  reports  of  the  onginoar  and  loeooiotire  engineer  arti  amx  ndod 
hereto. 

"  Til.'  ilirpctors  inuch  retrret  to  report  the  rutireiin'nt  nf  Mr  lli  jhard 
Jiij;:i».  n,  till-  i  iik-iiJi'.T  of  the  company,  after  ne.-u'ly  fifty  yeii'a  uf 
faithftii  and  valunblo  srrvii  n.  Mr  Johnxiju  ha*  lieeu  c  hief  uf  the  com- 
pany's engineering  staS  for  thirty-fire  yean,  and  haa  in  that  capacity 
deserredly  gained  the  confidence  and  eeteem  of  thu  board.  The 
dixaetora  nava  appoiatod  Mr.  Alexander  Boss,  who  hna  had  laiiga  and 
TttM  aihray  aaiiarfanoe.  to  succeed  Idr.  Johoaoa. 

PAELiaMEXTABT. 

"  On  conclnsion  of  the  bosineas  of  tho  ordinarv  half-Toatljr  msotittg: 
an  extraordinary  meeting  of  the  company  will  be  held,  wban  the  Bill 

which  your  directors  bare  deposited  in  Parliament  will  be  sabmitted 
for  c.3nsideration  and  approval,  rii. :— '  A  BiU  to  confer  further  powers 
upon  the  Ureat  Xorthem  Bailway  Company  with  respect  to  their  own 
and  other  i^ndertakiotra,  and  upon  the  Oruat  Northern  and  Ureat 
Eastern  Joint  t'omtuittix-;  to  provide  for  the  incorporation  of  a  joint 
committee  of  the  Great  Northt<ni  Riwilway  Company  and  the  Manchaa- 
tor  Sheffield  and  Lincolnshire  Bailwny  Company:  the  vesting  in  thik 
committee  of  an  anthoriied  paaseneer  station  at  Nottingham,  and  tot 
other  purpo»'« '  Thi'*  Tiill  jir-  viclia  for  the  conversion  of  the  rents 
payable  to  t  hi'  Kr.yToij  unl  Iht  jliin  (''.iinpiujy  iuto  lireat  Xcrlhem  4 
per  cent- gnaraoteud  preference  stock,  nnd  for  the  dissolution  of  the 
Boyston  Company.  It  also  empowers  the  compaitr  to  establiih  a 
savings-bank,  and  receive  money  from  their  staff  at  intereet.  The  Bill 
also  provides  for  the  incorporation  of  a  joint  committee  of  the  (Iniat 
Xorthem  aiid  Manchester  Sheffield  and  I.incoliuhire  Coitip«nie;<,  and 
for  Tciftinp  in  thai  committen  the  new  joint  paseeoger station  intended 
to  be  oonstmcted  in  the  centre  uf  Kottingham.  The  Bill  provider  for 
the  issue  by  the  Station  Committou  of  one  million  of  capital  fur  its 
oonstraotion.and  tttapairniantof  interest  on  such  capital  is  guaranteed 
by  the  two  coapaaJaa.  lUa  sortion  of  the  Great  worthatii  BiU  will 
require  the  assent  ci  tha  SlMmld  Company's  proprietors.  That  aaaent 
will  no  doabt  be  giveni  but  powar  it  also  taken  tn  the  company's  BIU 
to  i  n-nte  further  capital  to  tlia  extent  of  SunfitmL.  uith  tho  usual 
borrowing  powers.  This  latter  power  will,  however,  be  abandoned  if 
the  Joint  Ornat  Northern  and  ShaAald  Committee  is  oonstitnted  aa 
pn^posed. 

■  At  the  same  extraordinary  meeting  the  follow!  nir  Bills,  or  so  much 
of  such  Bills  as  confer  iKiwnni  upon  tlie  Great  Northern  Railway 
Company,  will  be  sabmitted  for  consideration  and  approral,  via.: — 
m  Hidfand  and  0«Mt  Northern  Bailwaya  Joint  Committee  BiU.— 
This  Bill  antberiiaa  the  Midland  and  Great  Northern  Joint  Committee 
to  oonstnict  a  nulway  of  about  24  miles  in  length  to  be  called  the 
Austin-street  Branch  at  King's  Lvnn.  It  also  authoriaea  a  railway  of 
ths  total  length  of  about  12i  mfiea,  extending  from  Orsat  Yarmouth 
to  Lowojstoft.  ntui  tertnin.itia|{  at  the  latter  place  near  the  Fish  Dock. 
Xo  further  capital  i«  ftulhonwii  V-l  Mancneater  Sheffield  and  l.in- 
colnahire  Bailway  BilL— By  thia  BiU  power  ia  aoagfat  to  constitute  the 
intended  joint  paaaaaiiar  atattan  at  MaMinAHB  iitoaaapaMta  nndar- 
taklnB.aBd  tovaatitina  joint  eommittee  of  w  Oiaal  Rotthem  and 
Shefflald  Companiea,  with  power  to  raise  the  neceesary  capital.  The 
clans«ia  in  thia  Bill  aa  deposite-J  r.Miuire  modification  in  Parliament 
so  as  to  agree  with  thoae  for  the  E&mo  object  in  the  Great  Northern 
BilL  This  Bill  also  authorises  an  extension  of  the  time  limited  for  the 
completion  of  the  railways  and  works  by  the  Cheahire  Lines  Com- 
mittee at  Manchester.  No  further  capital  is  authorised.  (3)  Lendon 
and  North  W.nit'^im  Bailway  Bill.— This  Bill  extends  the  tiM  llW 
sale  of  imperriuouB  Innd  belonging  to  the  company  and  the  London 
and  North  Western  Company  jointly.  No  further  capital  ia  autho- 
ri»e«l- 

"  The  following  raaolntion  wiU  also  be  tnbmitted,  vis. :— '  That  the 
ShefleM  DiatMBiaiHqrOoapaiwbaiaMaatadto  aaundt^  Bill 
by  adding  the  Oteat  Nortbam  BaOway  Company  to  tha  ooaipaaiM 

itiotitioned  in  clause  24  thereof  as  having  power  to  enter  into  trafld 
iitfrt'emi'ntJ!  witi:  the  ShefBald  District  liailway  Company.'  I'his  naO. 
lution  will  enable  the  wrapany  to  enter  into  tr&fSc  agreements. 

"Savenl  Bills  and  provisional  orders  have  been  depcaited  affecting 
tha  Oieat  Koitbem  Company,  which  will  have  to  be  carefully  watched 
in  tMr  maiiaaa  throuijh  Parliament  with  tha  viaw  to  obtaia  all 
aaadfUiMlaatfaB.'* 

N«W  WOBIS.  &c. 
Ur.  Hichard  Johnson, the  engineer,  in  his  report,  dated  January  'iMh, 
says  :—- The  ntr.uwal,  strengthening,  and  ballasting  of  the  permanent 
way  on  the  main  lines  between  London  and  Shaftbolme  Junction  and 
on  the  Derbyshire  and  Yorkshire  lines  have  been  oontinoed.  Puiac 
the  year  118  miles  of  aingle  Une  have  been  lenewod  with  steel  ndls  <w 
a  heavier  section,  and  14  miles  have  been  resleopored.  The  additional 
line  for  down  goods  traffic  from  Hatlield  to  Tmtiti-th  Mile  sitrmU-hox 
(■2  milea  ia  length)  was  opened  for  tratiic  on  SecUtmUtr  27th,  Thia 
n  urk  is  baiag  eiteBdaa  to  the  aouth  and  of  Welwyn  riadaet.  Tha 
neir  down  goods  llno  from  Knebworth  to  Stevenage  (a  length  of  8 
miieai  was  opened  for  traflic  on  January  18th  instant.  Good  progress 
is  being  mode  with  the  works  b<l»rwn  Huntinicdan  and  Abbot's 
Bipton.  At  Peterborough  new  cattle-pens  and  sidings  are  being  coa- 
fth  o(  tiM  aUtftoa  to  awka.iaaat  f or  tha  aataqiBBaak  ^  tha 
IfeOnathia  «Bd  Oolviek ; 
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tjeing  oonstnict«d.  aod  cantiderable  proEro«s  hni  htf^n  m«(]e.  On  tha 
exteonoD  of  the  Leen  Vatler  K&il»ay,  the  cuttin)^-s  are  nearly  com- 
p|MwliMld**inBl«liM  vUl  M  ready  for  coal  traffic  carl*  is  Fobrnary. 
wfliif  at  KottittglTiii  I— Haring  obtainad  pom* itten  or  the  pronany 
twtiTMa  the  LradoD-road  and  tne  propoaed  juDctioo  with  the  Man* 
cheater  Sheffield  and  Linf-olnshire  Rkiiway,  the  contractors  hftvo  miide 
ft  tfood  «tart  »itl>  tlie  worka,  aiid  «om«  of  the  deep  fouodAtiuui  hara 
batm  Bot  in.  Kailway  aod  goods  d«p<>t  at  Maochntar— Thut  wurk  faai 
baao  CMnmanoed,  and  Mcaan.  NeiU  and  Skms,  tha  contractor*,  are  pra- 

Eriac  to  poah  tba  work  with  Tigonr.  AnadditioaaldoiniUneiibeiiuc 
d  ia  batwMa  Wnathaiyt  good*  juti  mi4  UfthwMe,b<tww»  Waku 


WSSTERK  BAnWAT. 

Capitjii. 

December  3Ut,  1806.— Tha  total  axpeoditura  M  tUl 
to  6*jm,*ilH^  and  tha  nediito  to  %tjmjB)UU..  tIi. 

(Minaqr  itoek    OtfOtjm 


PremiunM,  Jw.   S.OSS.'tSS 

IMlliw  at  credit  of  capital  acoount,  43,4361.  Tb*  netipU  on  capital 
MBomit  dariag  the  balr-;«ar  amoaotad  to  \fai)Sm.  Tba  axpanditnra 
dniof  the  haU-jcar  amoimtad  to  2,I0S,468{.,  of  which  27Q  020/.  v*»  on 
Won  opeo  for  traffic,  153,317/.  oo  working  dock,  aod  70,747/.  ou  lioai 
in  coanw  of  con«truction,  45.54C/.  on  itesmboati  and  dockr,  tundriei 
l.yil.rjHS.? ,  tocether  i'.litt^'lS/.,  less  ;i  i-radit  of  IMl.  Eatimated  further 
cxfienditun  —  Iii  tUe  cumut  balfo°«ar,  eoo.OOU^;  in  aulMequent  half- 
yaira,  2.7<m3  24^/  ;  tttal,  tftfi^.  OnM.  pmnn  ud  alter  tnilBUa 
aiaeta,  7,202,62Si/. 

SKVltKtE. 

Tha  rvrenae  acomint  thowc  the  laccipts  for  tb*  bllf-yatt  tnding 
ItaOMnber  3l9t  to  have  been  at  lllldar^~ 

\m.  \m. 

PMwntter*— Fir»t-claM    ^8133.285  .  jElXl.iM 

«       SMgadHslaas    I3i,ss«  ... 

n         TUtd^dan    Ijms&l  ...  ir'MM* 

,        Sea»on>tieket*    S»fi&  ...  SA.iei 

Parcvlt,  hortaa,  oarriacat,  Ac   827JU3  ...  3C-5/Uo 

Mail«    euai  ...  iVVtT.', 

Merohaodiae (Ww  call.  waA  deliwr) ...  U0S.747  ...  i.^-j.-.mo 

laveitock   T8*64  ...  M.**-' 

MiaaraU   UBMTS  ...  1;J7MT« 

Daakaadhartow  dnaa.  whMbf«k*&  W.4I0  ...  M»tl 

Oanal  traffic   7,7»  ...  7,«» 

Rent*  of  property,  cottage*.  Ac   W.-'ftK!  Si.330 

Trnn.fiT  fees    7<H 

Milcace  aod  damomtge  of  roll,  stock  .  Dr.  728  ...  X>r.67a 


Total  reedpta  X4.P10,<'M  ., 

The  expoD'lituro  on  rcTenne  aecaant  for  the  same 
under:— 

Maintenance  of  way,  Ac.   Jtset^JKi 


LooomotivaMwar ,..  .  . 
CRrrlase  aaa  wtfloa  rapaira 

TiaficcxT 
Oeneral  ( 
LftwchMcea' 

-  ••       ■  raxpwilaa  

-Parsonal  injoxT  ... 
Daraa«e  to  good* 


tiawmaMBt  dttt; 


mm 

14.424 
14,660 
I.V412 


..£5,071,907 

{lerio'l  vc»» 

SIO.IBS 
8I4.2i:'2 

ivim 

1H8I0 
3.SIW 
16.529 

lao.iu 

1A,823 
47.8tj7 
ll,;«f6 


Total  expeniiitnre 


jf2.T4a,34'> 


The  net  revenue  account  and  the  proposed  a|.i.rtn nation  of  tlic  bahncc 


wailaUe  for  diTUkad  a»r  ha  Miniiiiriiad  a*  f ollowo 

Balaaoa  (Imai  pnftoua  teU-7a«r   Jt2Sjni 

Kataanian   V^ni 

Simdireiaaits., 


Total 
Prior  charts 


8,327,807 


.48,316,723 
,  ^52317 


jtm:ao 

Preference  dividend*    72?4i'.*'*  7»2,m 

Dividend  on  ordiniiry  utoek,  Ac.  »   •S'iI.'-Ik  «M3,703 

Balance  to  next  half-year    i-J.ijV  42,684 


Total  4:2,318.723  48,374,911 

•  .*t  7  jwrc<-6r,  per  .inncMn.         t  .V;  7;  i»>r  oriit.  p»r  niiuuiu. 

the  expense:  an  increase  of  110,043/.,  and  the  net  receipts  an  increase  r  f 
60,676/.  ThanUioataiyiQiMtB  iaei<yttw»t*'llpaf  aanti,aaagMn^- 
63*83  per  cent. 

Balf-rear  andint  DaeaatlMr  Slat 

HaaienRcrs  ^  First-class   

„  SeconJH.-la6S     

„  Third<l»»*  

Total  


mieaja— Liiifs  <>»ci'<l 
w        I'ttrtly  ownt-d 
„        Leaaed.  rented,  or  worked  . 
„       ForcigB  Unra  worked  over . 


less. 

G!«7.Sfil 

l,a04.)M.5 

Si,34i»,l»W 

..  3:(,t>14v<i60 

I3,648 

.".  njm 

1,!>41 

!-2i 

ll«j 

486 
Ki 

4l>4f 
l(<2i 

..  8,7sat 

Train  nl 


ii.«j7.70(> 
1)>,W1J»J8 


1I.(«2,W 
lii.3W.047 

8i,3iiMra 


IMal. 
nanpaiftilataB:— 

New  Won™. 

"  Varioii"  i!rlf^^rtant  work-H  w^ifrii  h.Wf  h^:  n  referred  to  in  preriona 
l*porta  haro  Tiimi.'  g  M.i]  ;:rni;ri'«s  'iiinni-  ihv  i  ;ilf-jrc«r.  ThfuK  iaclttda 
the  widening  of  the  South  Wales  lUilway  between  Newport  •nd- 
Cardiff  and  of  tha  Honmoaththire  Railway  between  Newport  aid 
Abarbaair;  tha  donbliOE  of  tha  Henley  branoh  and  of  rortions  of  tha 
i  Vrnw»n  nnil  Ely  Valli-r  r.»iKnT«;  f  hf  ivi-ii-truction  <  f  th  - Yiiiilmpti»n» 
Av.>mui>utli.  Last  I'tk  ana  )!^t.»t  ;i.-bii  ine  nn.i  itro!iiT«rd  \inrt;  the 
iTi'ctiiitt  III  the  new  stations  at  Windsor.  Keadine.  »U'l  Trnro,  and  the 
improvementa  at  Bath.  Hocklay.  aod  other  atatinea  Tha  arranite- 
■neots  for  tba  acqniaitiOB  of  tna  laad<  raqnirad  for  the  SVitt  and 
Westbury  line  having  now  been  praL-ticallr  oomptetird,  tba  omstnic- 
tion  of  that  railway  will  at  onct-  lie  prooeeded  with.  Stepa  have  been 
taken  to  acquire  thn  liind*  for  tlw  South  Waif.*  and  Kristol  Direct 
Line  between  Wwitton  Hiwwtt  an<l  Palohw*?,  for  the  R»»t.i  branch 
at  Cardiff,  and  r./r  the  now  lines  in  thv  diitri.;t  of  Uaos,  which  wi-ru 
•ntborited  hf  the  company's  Acts  of  la*t  lesalon,  and  tenders  will  be 
invitad  for  tha  ooostmetlon  of  tha  w.trka  aa  aar,jr  as  praetiaahla. 
In  order  to  deal  more  effectively  with  tba  traff  ^  OB  tha  llaat  hatwaaa 
Bnabon  and  Bala  which  have  become  tht>  prop  r  t  of  tni*  eompuiy 
Oador  thi-ir  .\ct  of  last  session,  it  has  been  d''t.  rai  ned  forthwith  to 
doable  the  line  froD  tha  juoction  with  tba  main  line  n«ar  Bnabon  t» 
TiatBBaai  adjataaoa  ut  6t  aiilaa,  aad  to  eaniy  oat  taii  laa  iaipoitAi 
impmaeaeata  on  tha  raEauainr  aectiaBB. 

PAKLIAMrNTAItT- 

"Vour  c!iri-<"t<  r»  have  determined  to  apply  :or  p.-wpri'  f'  r  thn  con- 
struction of  a  new  railway  from  the  mam  line  Ht  Acton  to  join  the 
Wyoomhe  branoh  near  Uigh  Wycombe,  a  dietancn  of  ahout  23  miles, 
with  a  short  branch  to  connect  with  the  main  line  »t  Castlc-hill, 
Kalinin,  nnd  n  lixip  between  tho  new  raiiwnv  and  th"  .'Xiftmi.' line  at 
I,  udwuliT.  Tlif  v(I<H't  of  »ucU  a  riii^ivay  "ill  I'l'  '."  i>':!i!'.i-  tiif  dititance 
between  London  and  High  Wvcoitil'.'  und  Oifi'id  lir  ahmit  s  miU!a,to^ 
open  up  an  attractive  suburban  district,  and  to  aOortl  relief  to  tha 
main  line.  Powers  to  cuustruct  this  railoay  are  included  in  flka 
Additional  Powers  Bill  tafarrad  to  in  the  aucoeediD«  paragraph. 

"  In  conformity  with  tha  Bttadiat  Ordaia  «f  Parliament,  and  in 
pnrftumoeof  notice  which  baa  be«n  fdtFaa  to that  affact,  the  followiar 
Kilts  will  hi-  Kiiiinntt.-d  for  the  conaidatatfoi  af  tha  jropaiateia  at  a 
"pc'ial  :iK-*.-tinK  t'  l>i'  l.eld  itnmediatlly  attar  tlW  OWWlBliMI al  tha 
business  of  the  ordinary  meeting  :— 

**  (1)  Oraat  Waatara  Kailway  <  Additional  Pow^ta)  Bill.— The  principal 
objects  soorht  to  be  efTe^tod  by  thii  Bill  are  tba  conatroction  of  the 
railwav  from  Ai"tnn  to  Hik-h  Wjcc  jjbf  bf-f<.re  referred  to.  the  adapta- 
tion of  the  i;iy  Valkj  and  <jiir«  \  ulli'j  Iiinl«ayii  d  r  paiseo^er  traflc, 
the  construetiou  of  a  loop-line  imd  improvdjiicrits  at  St>'Url r.dge» 
deviations  of  the  Pcntyciayllte  and  Ltnynennlon  branch  railways,  tba 
ai")uisition  of  additional  lands  and  the  widen  eg  and  lengthening  of 
bridges  between  Paddingtoa  and  Acton  and  at  various  other  rliora, 
and  ]x>werB  to  effect  alterationa  aad  iMptafaiBtata  la  eonnectioa  with 
the  auppntnnuation  and  other  beneflt  fords  of  the  oampany.  An 
i-xten«innof  time  fnrthe  i' itistruftion  of  the  Lamhonm  Valley  Riiliriiy 
by  that  company  is  al«"  n.iutfht.  The  K.U  also  ptovidfs  :or  tlie 
amaliramation  with  the  company  of  the  undertakings  of  the  under> 
mentioned  companies,  all  of  which  are  at  preaant  wo.-kad  by  thia 
company.  Tha  principal  terms  of  theee  amalgamations  are  aa 
foUdwn liiirkfnFf Ji'jf;h  Tntnos  and  S-.-uih  Dev.n  Company.— The 
ifisue  of  Great  West'-'rn  4  [ut  i  cnt- drli'*J.Ittrtf  nIi-iL  i:i  .-xcbance  for 
the  4  per  cent  delieiiture  stock  of  tnc  tluckfa«tlnijh  Comi  »uy,  and  of 
73/.  Orvat  We»tern  5  iM»r  cent,  preference  stock  for  every  IWf.  of  Buck- 
fvtl.'igh  pr<'frreno\!  sharesand  the  payment  of  a  samof  22.4MI/  in  cash. 
Kinirton  and  Kardisley  Companv.— The  payment  of  the  sum  of  45,000/.  in 
cash.  Woodstock  Company.— The  paymant  of  tha  sum  of  15,0001-  in  cash 
Ratibury  and  Cheltenham  Direct  Company.— The  issoe  of  Oreat' 
Weiitvrn  |H'r  r«nt.  debonture  »t -^  k  in  exehanjre  for  the  Banbury  and 
t'heltenham  1ST9  5  percent,  dabi-nt  un-  V  and  of  I'M.  Great  Western 
2i  per  cent,  debenture  stock  for  each  luOf.  of  Ban  bury  and  Cheltenham 
1873  debentoro  alook  Mid  the  parncBt  of  a  sum  of  i^ifiOOL  in  cash. 
Prmbrokn  and  Tenby  CompaDy.— The  issue  of  Great  Western  deben- 
ture stuct  yietdine  tho  «nmi»  income  in  exchanRe  for  the  debenture 
F.toc»s  of  the  rembri-'te  .^nd  Tenby  CVmi*ny,  nnl  i'(  7.'  (freaf  Western 

iwr  cent,  preference  titock  and  of  a  further  1!  of  like  stock,  to  bear 
interest  from  July  1st,  li>U4,  for  each  10/.  preference  share  of  that 
company,  and  the  payment  of  2'.  Ids.  in  cash  for  each  of  their  ordinary 
lOf.  shares.  Nantwich  and  Market  Drayton  Coror*ny.— The  issue  of 
18/.  Great  Western  5  per  cent,  truaranteed  stock  in  exchange  for  each 
Sill,  ordinary  share  of  the  Nantwi '  h  Company,  and  the  cancellation  of 
tho!e  of  the  debentures  of  the  Nantwich  ijompanj  whi^li  are  hold 
by  the  Great  WeBt4'rn  Companv,  the  remainder  beiiit'  nd  ipted  b^ 
them.  ^inehea<i  Company.— The  whole  of  the  capital,  which  is 
bald  aa  b^Mlf  of  the  Oraat  Waatara  Company,  to  bo  cancelled. 
Oreat  Varlow  Company.- Tha  Oreat  Western  Company  to  assume  the 
debenture  debt  and  so  much  of  the  Lloyd's  bonds  of  the  Great 
Marlow  Com{iany  as  are  held  by  the  public,  the  share  capitnl,  the 
»);>dv  of  which  is  held  on  behalf  of  the  Ureat  Weatera  Company,  and 
1  tin  Lloyd's  bond*  held  by  them  baioc  oaacallad.  Ite  absorption  of 
t  i>  Be  linee  has  been  adopted  in  furtherance  of  tba,f|oliCir  which  haa 
been  frequently  approved  by  the  proprietors  of  acquiring  such  nadar- 
takini^.  llie  additioual  capital  proposed  to  be  raised  under  the  Bill 
is  750,UUO/.  by  Hharus  and  2j'l,(iOO/.  by  borrowing,  in  addition  to  the 
capital  require<I  to  give  effect  to  the  amalgamations. 

"(2)  Oreat  Western  Railway  (bnstol  Lines)  Bill.— Thia  Bill  leeka 
power  to  construct  a  railway  to  Canon's  Marsh  on  tho  north  aida  of 
the  floating  harbour  at  Bristol  in  connection  with  and  liaiHwg  tiMi 
the  proposed  railway  along  the  south  fide  of  the  harbour  from  tha 
teruiinatlon  i  f  the  harbour  railway  of  t>io  i  ttjiKajT  tboir  Portia, 
head  Kailnsy,  power  for  the  construc'icn  of  whii.h  i».  »•  n.-nt  m  the 
Bill  promoted  by  the  ooipoiatioa  ttf  Bristol  and  contingent  powarafor 
whieaaraalsoaoaghtiaihUBill.  Paiaar  to  aenaiiahMada^OHMia'a 
KMtabfbrproTidincwaMdiMaaaMeaMBadiitiaa  liiltaiMhMadtetlia 
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THE    llAILWAY  TIMES. 


WI.  Th9  mlway  on  ih«  imith  tid*  of  tho  floAtimr  harbour  hu  been 

prntDf  tM  iin.i.-r  A«rwniHnt  with  the  ooi  t>-r:»ti -  r.  of  Briatol  which  is 
^  hi-.iLih-.l  tn  -I...  l:,U.  Ky  t!u.  railway,  on  th.?  Qi  rt'.  »;.ioof  the  harbour. 
UiK  ei>mp>nj'i  kjnbam  wUi  be  broiwht  iatu  thv  boaiiieM  centre  ot- 
Bnrtol.  The  propMU,liM  bMB  AvmuiMir  iwoived  ia  Bristol, 
loaniuch  aa  it  wIlfifeTeiop  th*  dock  mtate  on  thk  aid«  of  tb«  floating 
harbtkor,  bT  briiurtnif  it.  with  the  quays  anJ  PxtAnitire  wnrehouaei 
•T«ctcd  by  the  cori>i>mti  n.  in  dii.'  t  niilwAj-  i  imimuaipation  with  all 
parta  of  the  kinrd'ini.  a  want  which  has  Lmg  been  felt.  The  addi- 
tional i^pital  wiuifht  by  this  Bill  is  3*).C*3<.  with  lOO.UOOJ.  borrowing 
j>ower». 

"  lajOrert  W««t«rii  Bailway  (Traro  Md  K^wquay  Railway)  BilL- 
V  **"J'*"1«*  M  propoaad  to  «mM««r  the  ooonMnT  to  c<  natru.  t  a  iioe 
aKoatlSnllM  la  length  ftvun  t1>i>  West  Cornwall  Railwnr  at  Chace- 
wnter  to  the  Eaiit  Wi...Bl  K...e  l.ranoh  of  thn  Ci.rnwull  Minerals 
K-ulwiiy  near  T.jniuuT.    The  rui-tion  of  this  lin,>,  which  ib  niufh 

dMired  in  the  locality,  wiU  materially  shorten  the  rout*  fi«a 
falmeato,  Traro.  and  tha  West  of  CoiawaU  to  Vwvaaa,  wiU  opm  m 
««Mct  whirb  it  at  preeent  without  nflwajr  M«o«atnMat{oa,Uid  will 
ffm  access  to  vnn'>u«  «.',\stde  re«ort»  to  tho  wwt  of  Newquay. 

-HI  Bnitol  r,.-r.M,:.ti.T.  iD.~'k«l  Bill. -This  Bill  is  »>roiti.itf J  l.y  thn 
■©orporntifin  to  autti..ti».-  thw  construction  by  tho  conpMiy  and  the 
corromt:  n  f  railway*  and  other  worka  on  tlM  MMth  side  of  the 
flostir.i;  harh.-ur,  which,  so  far  tut  the  cnmpaBr  la  aoMemed,  are 
'      iSi  V**  "•''^'^  contingent  p'jwers  are  sought  by  their 

•Wl  oillMMim  referred  to.  It  also  includes  puw.-r  to  this  comnanv  to 
nis*  additional  capital— viz.,  10j.iiw.i;.  by  »h»n»s  and  33,i"Mji1V.  by  borrow- 
ing. If  this  Art  he  fihtained  and  the  powers  under  it  exercised,  the 
powers  ».  uKht  hy  tl>-  H;ll  of  this  company,  so  far  as  they  reUtw  to  tho 
«(>nstructioo  of  the  riuUay  on  the  south  side  of  tb«  floating  harbour, 
villkpMb 

'Variawatbvr  Bills  hare  bera  d«po«il«d  aSccKas  tha  iatarwto  of 
^MUBMr.  «Uch  wUl  rsMir*  tba  eanM  ntlMttiiM  of  tba  diiMtw* 
"—a  through  ParliamaMfe.** 


EASTERN  RAILWAT. 

CAPITAL, 

DMMBte  SUt,  laaa.— Tht  total  expenditure  on  tMs  aceooat  hM  htm 

481,40(7,790/ .  wfeiM  mjmjStiL  ha*  been  iweiTad  as  fellinn  :— 

Ordinary  stock   £3»Mafi»i 

Preferenoo  and  soatanlaad  Moefca    21.814.918 

Pelvnrurr  stock  -..„,   10^*30.781 

l»»ii'   -J.^.THO 

l*remiiittiji    .  3,+24,7r>, 

Suodnes   9>J,Ss>i 

Muna  at  debit  of  capital  aocoaat,  747J)74/.  Th«  aipMiditure  durinff 
tka  half-Tear  amoanted  to  I6«4M.<-^  MVtfini.  m  Umi  open  for 
tiaffie.  7.082/.  on  linca  in  ooursa  a(  aaaghMBBwi,  mjKML  «■  norking 
atock.  Estimatxil  furth>'r  expenditon— lDtha«lflMltlutt4W,8S7,14M. ; 
in  whseqiient  bnlf  Te<irs,  »rv).79ai.;  VtO,  1,477,944/.  OiviiM  po«ar« 
«od  otber  sTsiUble  S.'ill'.OVS^ 

Revemf, 

Tha  tarenue  acoount  shows  the  receipts  for  Uw  baU-T«ar  aodlDg 
"^-rttilaifoUowi:— 


Pasaengcrs  — First -.;!.-i->.<   

.S  i.'i-.  1:l<ii     .  .... 

Third-oliias 
FaiiodMaMckata. 
,  aarriflcaf^  Ac 


iDoit  COlL  and  delirery)  . 


ud  damnmce  of  wagont,te. 


179.133 

..  19.VSri3 

»».2I3 

1.21111.769 

um 

333 

rtm 

Bogiav 

jtt.ore.S'H 

T»tal  receipts 

Ika  axpaDditure  on  revenue  ncv'ount  for  tli«  samo  leriod  was  ■« 
Mlow^i- 

Maintetianee  of  waj.  works.  Ac.  .. 

liCOdluotiv.'  Iwiweg   

CuTuitc>-  and  wagon  IO|iajxa   

Traffic  expenses   

Genenl  cnargaa     

Stationanr  eDginec,  inelioes.  ke. .. 
Law  charges 
BwliBnientary  exiK'!;:'.  A 
CoBpensatiaB— X'ersonaJ  injury  .. 

itosooda 


Hlrt,.>*» 


OMwaMatdatr 


U77 
14MI3 


Total  aipenditare   ii^)i»}m 

ItoMfOfanalKtba  )ult^  ■adfteBaBMraCi 
la  Ao«n  Wiaundar  :— 

Balance  from  lastbllffOtr    ^IJU  „ 

Net  Hitniint^  „  „.  1,719J$7 

(>iuidi7  credits  .   „   sjtfl  . 

Total   jei,73t.»9  , 

Prior  ohargF*    je.n.-isa 

Prrference  diridends   'i:S.>.2U 

DiTidead  on  otdimry  atoek    •084,732 

'  iMSthatffoa* , 


C7,S10 

v»m 

4,293 
a;«57 
t.7«3 

hm 

4.7S4 
^17,139 


431wl$7 
1,77&7«5 

.£1.813.751 
198^4 


The  nweipt*  for  the  past  half-vear  show  an  incrca«i>  nf 
sxponditurvan  increase  of  108^1/.,  and  the  net  re<:ei: 
S6,0O8f.  Tbe  ratio  of  axpotuM  to  nwipu  wm  Mtii  fcr 
pariioo  witii  50*24  par  cent. 

TurncAc. 

Half-Tear  ending  Deotabar  BM.  ISM. 

Paasangers-Kirst-chiss   „   •ISa.OiSl    . . 

«        S«<ond<Uaa   7ttjaa4  — 

„       Tbirfdaai —  S3yMauli7» 

Total  Hmm  ... 

8<MMi.ticketa   21.213  . 

Mlooc*— Linos  ownM   1,574 

Partly  owned    li  .. 

„      Leased  or  rented    •121 

„     Fun<iitQ  lines  worked  ovar  1«}  .. 

m     TWnl  opiTnted   1,7!»S  ... 

Tndn  alhairc-1'iu.s.  ogm   6,786,484  ... 

Jiouds    7.73UB9  ... 

Total  nxam  ... 


173 

lai.ano;.,  tbo 

mcreaaaat 

ccut.,  in 


I8D6. 

s*>.t>at 

84077 


22.254 

1.57U 
IS 
4i| 

1.778i 

7.053,431 

7,S0M>4 


The  report  stitcs  ■  — 

"The  «chotue  for  the  consolidation  of  the  yuariDte^'d  and  t 
stocks  of  the  company  rofarred  to  in  the  la.4t  reix>rt  was  approTod  at 
the  meuting  of  UMMMltolOn,  held  on  August  7tb.  1H9tf.  and  the 
consolidation  accorwMgqr  tMik  effect  on  September  1st  last.  The 
guaranteed  stocks  are  now  represented  by  &,4<M.9031.  'North  Kastern 
Kailway  guaranteed  stock.'  and  the  preference  st<icks  by  13J!K!.il'i7I. 
'  North  Eastern  Railway  preference  stwk,'  both  stocks  bearing 
inti-n  st  at  the  rnto  "f  4  per  cent  per  annum.  In  caiTying  out  the 
onsoliiiation  .i  nominal  addition  of  SH,jTiI.  Ids,  Od.  has  been  made  to 
the  amount  of  the  guaranteed  stock,  and  of  aM,itit5l.  to  tlio  amouiit  of 
the  prefureaoa  atooa,  aa  ahowa  in  atataaiaat  of  aooooat*  Ko.  S. 

"  The  derelopment  of  the  trade  on  tbo  Toos  and  tba  altaratioB 
which  has  taken  place  in  the  dimaB^OBB  of  many  of  the  vessels 
frequenting  the  port  huv.'  roiiiiersd  further  dock  aocouimi^idatiou  at 
MiJdJbsbroj^ocosaary.  The 

pwaaat  dock,  ImSnSSf  an  liajgwod  on  t»MO»  ba  oaniad  out. 

Hn.i.  Oixac  EfraTiu 
"  The  Question  of  the  improvement  of  the  com|uiny's  Dock  Estata 
at  Hull  has  occupied  much  of  the  attention  of  the  directors  dnring  th* 
last  half.year.  'Tba  Hull  Dock  Company  at  tita  time  of  the  pnvBnaaa 

of  the  docks  by  this  ci'iupauy  poasewwd  Parliamentary  p<>wen>  which 

ntitlionsvd  the  constniction  of  n  deeper  entrance  t^  the  .\U>irt  r>iM  li 
I'ho  dirvctors  [  ropose  that  a  deeper  entrance  to  th.it  dock  si  nlii  h" 
provided  on  a  more  extended  plan  than  that  ortgiually  contemplated, 
and  that,  at  tba  aaiun  time,  opportunity  should  he  takeo  of  aMOE* 
additional  qoar  space,  together  with  an  increase  in  the  area  Of  1 

to  the  extent  of  lo  aero?,  an  1  that  the  wlv^lo  shonM  hve  carried 
ou:  in  sufh  a  litanner  as  t<«  iiuprM\ t.ii  it--.  pM-fLriln       tlie  <i'»:kB  on 


tlio  west  «id«  of  toe  nvvr  Uult.  Ine  du-octut*  »ro  ot  opl 
plans  wkieh  ha*o  boon  inaiwiiad  nndar  tko  advioa  of  Mr. 
Barry  provide  the  beat  mode  of  ntlHsiac  tha  doelei  ia  V 


John  Wolfe 
'  totk* 


fullest  extent 

PaSLiaXEN'TART. 

"  At  the  close  of  the  ordinary  half-yearly  meeting  a  special  meeting 
will  be  held,  wbaa  a  Bill  will  be  submitted  for  approval,  which  has 
been  deposited  in  Parliament  for  the  purpoee  of  authorising  the  dock 
works  above-mentioned,  as  well  aa  to  enable  the  company  to  make  a 
railway  l>etw««n  BilUngbam  Beck  and  tStocktou  in ooncinuati'.  u  <  (  the 
line  nuthoriscd  by  the  North  Eastern  Railway  .Ut.  l^M:  to  widen  the 
Leeds  and  Wetherby  line,  and  to  m^iko  n  short  line  ■'oniioctinit  that 
line  with  the  Lhurvjh  l  eutun  und  Harr'>k'ale  hranuh.  The  total  capital 
to  ba  raised  under  tha  Bill  is  IjiWjml-  with  tbo  usual  bonowios 


KAILWAT  DEDEKTUHE  TRUST. 

Tbo  ncconnts  show  that  the  itross  profits  of  the  year  ending  Jannarf 
IMh,  l94'7.  were  104,j21i(.  (against  lOSi''^/ i.  and  the  net  cash  inrome, 
after  deducting  current  oxpenstis,  interval  on  ibe  company 'a  <lebeDtures 
and  dabantura  stocks,  and  incouo-tax.  amooiita  to  27,1421.  (asainst 
3»M»X  TkabBlaneatico^^tior«arilnBlaatyo>rimaWI%irt^ 
niakea  tna  total  amonat  at  tbo  credit  of  rareane  aocooat  SSJBfll.  Tha 
lMilance.she«t  to  Janiury  15th,  }<>',  »how«  that  the  subscribed  capital 
U  l.ixsi.iS'iJ.,  in  2r>I.  shares,  of  whiih  .V«f.>M«.i  ,or  TM.  per  sharv,  has  been 
paid  ni>.  Besides  this  there  are  -Ji.si  founders'  shares  of  II.  each,  whioh 
have  been  purchased  by  tho  company.  Tbo  5  per  cent.  dobeatOM 
capital  outstanding  is  13l.5noj.,  the  U  per  cent.  deKMituro  atook 
44.'>.f>to'  .  nn'lthp4percent.debentnre«tockl,i>2't.8!>I(.  The investutOBtO 
stand  a[  i;.l'>l.;o  U.  UMiBti :  caih  at  bankers.  llt;.S«;i.  The  accounts  alao 
show  a  ri-tierve  fund  of  lo.'>,ikHi;.,  but  against  this  may  b«  set  the  loss  on 
i»  !uo  of  d«b«ntures  and  dobentura  atook  at  a  disooant,  79J07'.,  and  also 
the  depreciation  on  the  investmeato,  adiaitted  ia  tba  raport  to  b« 
l?,Ma^U.  The  report  kt^Vea :— "  Tho  reaorro  last  year  stood  at  86,0001, 
and  to  str«ngth«n  it  tho  diractoto  bafo  transferred  from  iaooBa  tha 
sum  nf  7.<KH>(.,  which  raises  the  reserve  to  lOiS.nooi.,  and  learaa  to  tho 
credit  of  profit  and  ]  ,-■<*  l  iil  nnce  of  2.Viio'.  The  direct,  ni  consider 
this  result  »atiifu(  t.  rv.  ai.'i  ;1  •  y  recommend  that  a  divi  lend  laid 
At  the  rate  of  4  pvr  cent,  per  annum  for  the  half-Tear  ending  Januarr 
ISth,  aaaoantiaf  to  10.00M..  and  makiacirith  tba  latarim  diridoad  paid 
in  July  laat.  a  distribntion  of  t  per  c«nt.  for  tfae  year,  which  leaves  a 
Iwlnnoe  iif  to  l>e  oarrif  i  forward  to  next  year,   Tbe  accounts 

fh  K  Ih.it  ,T  hirjer  divi  i.  nil  C"uld  have  htn'ii  p.iid.  but  with  the  ever- 
decreasing  rates  of  interest  on  investments,  the  <iirei  torn  are  confident 
the  shareboldera  will  approve  the  policy  of  adding  year  by  year  to  tha 
reserve  what  can  be  spared  from  income  beyond  the  amount  leqnirad 
for  the  usual  4  per  cent,  dividend.  Tlie  valuation  again  shows  soma 
improvement.  'The  depreciation  in  current  values  of  tba  invoat. 
ments  on  January  I3th,  ltt>7.  amounts  to  179.1311.,  and  if  from  tUa  bo 
dadnetid  tho  10&M01.otaBdiaff  totbocoodit  of  laooiv^  14^wem^ 
•qoaltoaboat  ^  par  aaBt.on  tbo  eot^^Mr'i  Immii 
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to  fiOOMtrtd  an««ti»f»ct<^rT,  shooine  aj»  it  iloe«  m  impr»Te- 
OTer  last  year  of  U'^VU." 


mUt  BABmUT  fte.  RAILWAY  OB  BOCK. 

Cxrntx, 

Dtetmber  3\tt,  IRM.  The  cxpemlitan  ■mnati  te  tJB&tXni-i  <kt 
reoaipto  have  been  6,S61^7/..  tU.:— 

€MliaM7ilook  ajKiflU 

IMbMttm  itoek    8.S78,M7 

Premiumi       ..  307 

Baluioc  at  «lnbit  of  etpital  iiny>iint,  24.493r    T1m>  n]>ita]  exiwnditun 

in  tli>'  |iii«t  half-vwr  ■iii'mult'd  to  7,704/.  E-.timatwl  ftirther  expendi- 
ture—In the  current  haU-y«ir,  unc«rUiiii ;  in  vi'v-o.jiicict  lialf-ycarv, 
ODoeitaiu.   Capital  {kiwcd  ami  othrr  available  attel',  l,m)Ci,484/. 

nritMBBant  for  the  half-yMr  ending  mcemb«r  Hl«t  iihow>  the  m-ri|rts 
to  km  bwn  a*  Mhm  : 

PMMIMren,  inrcela,  &c  

Oooda,  miaaimk,  and  live  itoclc  . 
Aoofc  raceipti   »  

avoui  


Total  ezi 


NctivMiiita  

Balance  from  prerioM 
Sundijr  eradita   > 

Total  wttwfwm 

Prior  chnrgea   

Additional  intLtSW 

Bjogwal  foadj....  

IHvMMd  MmntaMjr  stock 
Bklaaw  to  Mzt  aceount  . 


1985. 

IS!*; 

jei3.773 

X1MS7 

138335 

♦TAW 

t5.rt71 

H.%47 

101,731  .. 

Msm  .. 

£gtJS7i 

UTW  ... 

wn 

1^^^9fiftt  aaa 

Z 

J(S4W 
•MUMO 

9m  ... 

M3K 

Total 

*  at  the  rato  »( |  per  cent.  p*t  annatu.  t  At  I  he  tair  ttt  pet  Mat.  pet  anniuB. 

Th«  r»*^ipti<  for  thi>  pn.«t  faair-r»r  show  an  increaxe  of  2i>,4*J/.,  tbe 
•xpMaw  an  locrcaac  of  7,945^,  and  the  net  raceiiit*  an  iitcreate  «t  12,5361. 
lb  ntio  «f  oqenmto  netiftoma  WU  p«r  cnit  (m  agaiaat  97*45 

Tumc;  ke. 

iLnlf-yi-nr  >  r.  iing  December  Slab 
Pass«iu,>erd  citrrit-U 
SeaBon-tickrtii 

Toniuucc  eiit«riBir  docks — steanuhipa  . . 

Ideage— Linea  owned   

Iiillfa  workii]   M.._... 

w      Tlonnini  lines  ran  ovar.  

,      Totel  operated   .. 

1Mb nBun  TaMitiiiii  

:  a:..:::-:::::::::::.;;: 

"Tha  soppovt  Biven  durine  thn  print  T«ftr  1)t  tin 


ifl:>5. 

220,798 
ll.t 


isyc. 

1:7 

578,473 

?n 
"t 

217,4«7 
fi4iUZ7 
MUM 


«5J 

lU 
7i 
S4J 

tw.;96 

471^1 
C7UM7 


rrhaatsud 

tHMeraintareated  in  thr- trmh- Hull  h.ti  n]nt('n.Hll>  .  <.ntrifawtad  to 
tto  iaprovaasent  in  thn  po«ition  ot  the  oompanr,  and  tbe  direetort 
niyvpM  anch  incretued  support  aa  will  ananra  tha  parmaaest  lucoeat 
d  tha  andertakinir. 

"The  isane  of  prffi>r»inc<>  stock  for  the  purixii"'  of  thp  pro- 

Tiaion  of  furtbfr  rnllinif  stiii-k  .ini-1  f  r  cirrjiuj.'  out  1  la tLnr  « i  1  k->  :it 
the  diH-k  and  on  tli"  riiilway.  to  mtn't  the  nH|Uirrij!<-nt«  ipf  ini'rwun'd 
trafHc,  was  anthnrisfd  by  the  proprietom  at  the  extrnordinary  ireneral 
meeting,  held  en  Xovemlx'r27th  last.  The  directora  will, immediately 
after  the  half-jearlj  meetinit,  make  a  communieation  to  the  pro- 
VriftovhiHtair  thaakiB  accordance  with  thewiah  oxpraaaed  at  the 
WtraONUMiT  ■eneral  neetlnir,  the  opportanity  of  stibseribinir  for  this 
atoek. 

l'AI!t.H5trNT\FT 

*  A  Bill  has  Vxx-n  deposited  in  Parliaujcnt  Irv  the  North  Ei»*t«rn 
Bailway  ('napHDy  for  the  piirp<r^  (if  ini-muKinif  their  dock  aocommo- 
dation  in  Hull,  by  cJirrvintt  tlu'ir  works  further  out  into  the  riTer 
Hniul>pi-  BUU  hiivr  nU->  I..  .  n  'J.■l^■5it^-'J  f  ^  new  railway*,  having 
junotiMiiB  n  .lli  y,,i.r  rir.lniiy.  Th.'  Hul!  .111.1  S..uth  Yorkshire  Ext«B- 
aioD  Ccmpanj  pr.ip..ijeB  tv  uj.ik.'  a  lini<  from  ynnr  railway  at  Wrang- 
brook  J tmction  to  >Vath-ut><;n-l  >imrDe,  eirinir  direct  acoees  to  important 
ooUierieo  at  Hickleton.  Wat  h,  and  Manrers  Main.  The  Deome  Valler 
Company  pwpoaea  *liiie  from  vour  railway  near  Codwortb  to  Hlack 
Our  JaafioK  with  tlie  Great  Xortbern  and  Great  Eaatom  Railways. 

■wm  to  an  iniportant  new  oolUeiT  now  beiny  rank  at 
t  Mid  tooUiar  oolttaiiea." 


lOVDOH  SAILWAT. 

Capital. 

tUL  Vm,-iB»  ufmOnm  m  ovild  hpohi*  to  4iito 
I  to  4/Hs3«BI.,  wUM  Ito         ten  W«t,97SuW7i; 


Ordinarr  ftooV 

Prefereiirf   

IVibenturc  stock   

Sundries   

at  debit  of  oapital  account,  lO^Ofil. 

'to  $;u»L  Ihi 


£1.975,000 
JWS.400 
970,set) 
31,791 

The  aipaaditnr*  daring 


ditiare  ia  7,200/.  in  the  current  hal(-;aar.  and  4,80(>/.  in  Hibwquent 
ha]t-rtar»-taff(tiMr,  uyoOOL  Xha  capital  powm  awl  otbar  aaieta  ait 

.  UBydSSf. 

Rmbhub. 

The  revenue  account  for  the  htU-ymr  cndiogDeoemlier  nut  shows 
the  followtog  mails  :-- 

ltt^5  1  RWt 

Paaicnsers.  parcels.  Ac.                        jeiei,«l6  Xlfi3,lM4 

0<H>dd,  live  stock,  and  miaeiala                78,700  ,.  6:),^ 

bundrie*                                              16>8B  IC.aW 


Total  receipts    XSJ7.121 

Total  expenditure   134,012 


Net 


ipts .. 


pmiooB 


..'4 


T  tr.l   ieia6,4S« 

Prior  cliargva   ^885,038 


keaerve  fund 
I'rufcrenoe  diridenda 
I>iTidand  on  ordinanr  stock 
toBathy£f 


134,005 

3,248 
&75 

jei3»,m 

i,'2A.nr» 
24,875 

«n4 


VOtal    aas  aaaaaa     sMaaaa  ■  *a  aai  •aaM4  sat  aae  laa  »• 

•Mttenie«(«|ptreinl,*arMnank      t  At  f|  parent,  para 

Tbe  receipts  for  the  past  !»air-vear  show  an  increase  of  6,ft.H4/.,  the 
eipanaea  a  decrease  of  7^,  and  tLe  urt  rccoi|<ts  an  increase  of  6,Milf. 
The  nrtio  e(  expanditwe  lo  rerei;,t4  was  uO-74  per  cant,,  aa  againut 
WU  par  cant. 

TmFFli,  ic. 

llalf-jMr  endintr  D«<en>l><T  3ist.  Wa. 

Passenaen  (total  nnintMrr  cnrriedj   22:;8i,Sil>l 

•ckot*     BMW 

-Lhh-'<  n«  (li-il  ,   11 

Juint  linmi  (leased)  .   $ 

a        Poreirn  linaa«otkad«rar ...  9S 

„        Total    115 

TMia  Biik«««*— Paeaeacen   1.013.502 

<k>oda    3:i.i,i« 

Total   1,248,687 

*  1  rtf  inding  aillwio  by  twlaaat  ether  nnmenif 
Tb«  report  «tatc»  : 

"The  ill  rectors  retrrrt  to  t«|;oit  th*  deceaso,  since  the  last  g«n«ial 
meatins,  of  Mr  William  Tipping,  who,  for  n  period  extending  over 
thirty-two  yuara,  was  their  eataamed  and  valued  coliea4^.  Th» 
Londoa  aad  North  Western  Bailway  Company  havintf  nominated  th* 
Hight.  Hon.  Lonl  RnthniiTci  t»  succeed  Mr.  Tipping  aa  one  of  ite 
representatives  on  t)ii>  Noith  Ltindon  b^iard,  a  vacancy  wa*  cn'.'iffd  for 
theappoincmout  01  ji  dnv  t.  r  rejire-ieutinB  the  public  sli.-iri  l  nijcrs, 
and  his  Honour  Judgv  Siuigg* .  of  14.  Oourttteld-frardens,  London,  S.W., 
has  been  aiected  to  fill  it. 

**  The  otnapiuiy  has  deposited  a  Bill  forpnwors  to  widen  the  entrsnc* 
from  the  Rlai'kirall  haain  into  tbeirdoeks  at  Poplar.  The  necessity  for 
the  widcnioi;  ariii  i' in  n  ii;iiijuenee  of  alterations  m  tho  construction 
of  ahippiox  tradini;  to  thr  piirt  of  London,  the  beams  of  which  are  of 
WHUh  than  foi  uH'i'ly  obtained." 


» 

S 
98 
IIS 

1,014.807 
242,1118 

i,a3«,»7& 


The  Permanent  Way  Ingtitntion.— The  thirteenth  annual 
mectiog  of  tb<'  above  iii.-ititiitiou  was.  I>y  the  rourtt'-sy  of  the 
Inslitiuo  (if  Civil  KiiginetT?.  hel.l  r.t  their  offices.  Great 
Georgc-Titrcci,  on  baturdav  aCtemuou,  when  representatives  of 
the  inatitntiaai  froBt  MMwhagtor,  MetliBflhMBs  McmMth^ 
Glonceater.  and  odier  totraa  attndad,  md  TMiooa  nattera  cobp 
nected  with  the  working  of  the  institntioii  were  diiiciixs^d,  and 
officers  for  the  ensuing  j-oar  were  elected.  Mr.  8.  L.  Murgutroyd, 
M.I.L'.E.,  was  re-eltiK:ted  the  oresident,  and  Ur.  Williain  Uurst, 
M.8.A..  the  treasurer,  while  Ilr.  A.  6.  Pngh  (of  the  Manchester 
Slietficld  and  Lincoln  Railway)  waa  eki-.^'d  the  ricp-prcsiJeiit, 
and  Mr.  Mcl>ewin  the  hon.  sen-retarv  ,11  |\;ico  of  Mr.  J.  J. 
Ix>max,  resigned).  Subsequently  m  dinner  wa!>  held  at  tbe 
Holbom  Restaurant,  Mr.  MurRiitroyd  presiding. 

New  Rolling  Stock  for  the  Brighton  Line,— Two  close- 
coupled  train*  of  an  unproved  character  have  lately  been  turned 
out  at  the  lirigliton  Rnilway  Work",  find  form  «ii  iiuportaiil 
iiiiditiou  to  tho  rollin^f  ^t'«■k  of  llio  compiuiy.  These  truins  were 
urifhnally  intended  fur  tuburban  trutlic.  but  one  of  thatu  ix  being 
experimentally  nscd  on  the  tnnin  line,  doing  the  rilurn  journey 
between  London  and  Brighton  twice  daily.  Each  train  consists 
of  two  brakes  with  three  third-claas  compartments,  three  third- 
class  carriagea  witli  five  compartments  each,  three  serund>class 
CMnftgea  to  aACOOunodato  firer  pawengera  each,  and  four  first- 
daaa  oarriagw  to  aooooinoaiito  thirty-two  paasengers  eaofa, 
making  m  total  aeaoaanodation  for  -thH  pa«sengeri<.  A  oovel 
feature  of  the  oontraotioD  is  that,  in  addition  to  the  central 
buffers  common  to  close-txiiipU'd  !niin",  Khort  Kide  buffers  are 
introduced  with  the  view  of  n-ilin  int'  a«cillatioH.  The  tot*! 
length  of  the  trniiiK  from  buffer  to  l>-,;lli  r  is:il-lft.  It  is  under- 
stood that  more  of  tlieso  trains  are  to  Li'  and  one  111  which 
•till  farther  improvoments  are  to  b«  introduced  is  in  course  of 
 ■  '  atthar^'  
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RAILWAY  O&OIHA&T  STOCKS 


SAILWAY  OKDUfABT  STOCKS. 


Butt.  Ordinary 

C.Jwmiiiuk''.,  L^[a^r7   .. 

Do.   Tt<  (i>m>d  Canrtrtiai 
Cnlral  Lnndoa  '.til.  p&iij 
Cit*  ftnd  94HiLh  Luoilija  . .  . 
E<Mt  Ixindrc.  C<>ii»,bilal«4 

Umt  KuAt* Til,  "r<tlurr 
Gnat  Ncrch  ui  bratUad 
Qnat  >i«r»bi«, 
D«.  D*(<Tnd 

P«.  A  a 

!>.,.  l!  a    . ,   

liTitit  \t»rtLi»ni  (Iraian'i;  ,.,  -  . 

lirmt  ?t  ut!j-nu  an  1  Weitrm  Trfjiii'l 

Ortnt  Wi-.K  fit.  Cmnob'iatMi  (ir  UniirT  

HiybUr  11. 1  ^ri.iniirT  C"«w>lnl^l.-I  Cii  :tivl    ..  . 

Hu!;,  H»rTi-;.v,V.-."R„li  iif  J..rv.  H».  D.wll 

1.'.  ,i!  w...i  :,        ,  T. ..  c.  ni.Tti"!  Or<Uaju-r 
I-i-         f  f-M  I.-*.  rr.ii  cjfdiaMT  t   

Li-Ltt^'tiif'        ^  i-(  i»L;r".  <-Viii«oU(i»tifd  

lAc.c»'hi'^,  Dt-rl  yihii".  and  Eurt  Coatt    . 

Lti«i>i>'t<.  brur^'Ui:..  and     LuaKt.  Ordinarr  1  1>J 

Do.   Frvf.  4   L  Ur 


 i  l»<     JW   .  ll>4     iw     IM     m   li     uo,   ma. «   


XaHC. 


LiMi4nti,  Clukthan.  aod  Donr,  Arbtt.  Old. 
Liunilaii  atiil  North  WmMcs,  OlWWllitaml  . 
Li7iulf>ti  aa<l  sfi^titb  WcMif^  OOMtddMli... 
Da.    i  p.r.  fr«lvmi  OWWItld  OiilM  iy 

t>4l.      DHft-mnl  ....M.M...I»I.M..).M... 

MaiiL-IiMt«r.  ahnllJi.  and  UaataiUntOrd. 

Dn.    Pr-;-  ■  „...-_„._.._... 

n.j.  TM.  "   „„  

P.>.    L'ilxl  -ii  K>l  nil  SKwk  (MLvbU) 

J|»lmp..M;ii  . l..t.-.t  ,   

II...    hill  ii.u.t  L  i'.  1>.      •  K  

M- Tr  pf.Li*  XL  IK-tr.-t.  iTlt,  vr-   

MliiUnii.  t  ■i.ii*o'ii'nHt»"t  Or  iTuary  

Nortli  ilriri-li,  ih^linarv  I'l  intHiaw 

I>t.    itrlir.nr;   „  „  ( 

SoTtll  K»-%  I  Jll"  1>"   I 

riwth  L"ril"H.r.ii,»jLiUt^[ 

.North  t«t!.lf  T.i«hirr.  ■V.n.ili.',.'  .  i  •  Ir  L- .,rf  . 

PlTmixitli.  IVi  .n..  i«ii  I  ^i.W.  Jiuic.  l)T\liaal7 

Hh'.n  l'i.      I  ^,v,.i..-i  lo..   

H-ivn-.-T.  r       (1.  .  I  -i  .  M.vi  .,    I 

*^r*r,,  HnJ.,  lujii         it.dm^' JaEM'tuit  

S«ttl  U  y.wr^  rtt.  ardlnarj  

Do.    Pr"f.  J   -  

Do.  IW. 

  -  ,-ttHK» 

tULjkum  ft. 


Otoam  Pncn. 


Vraiimiar. 

A  Tiiai 

r  Aco, 

ivi 

iH 

lb 

I'l 

9Mt 

KMI 

■il7 

lae 

iwt 

S\t 

217 

si.; 

ijIM 

Ut 

l>i 

m 

136 

l» 

T> 

f)| 

1U 

iM 

71 

71 

m 

lis 

m 

im 

ii 

u 

a 

St 

a 

u 

79 

7» 

7ii 

7* 

7^ 

rt) 

S>{ 

-■'i 

i-H 

am 

«r 

6< 

i>> 

«1 

♦i» 

lUi 

'jS 

37 

no 

2-iJ 

*»« 

tH 

» 

17« 

17H 

17S 

>S{ 

»U 

SOI 

»1 

«7» 

44 

**f 

«l 

**i 

Ml 

172, 

m 

ll»J 

iri"» 

:9o 

lii 

2:lu 

£10 

*•» 

tn 

IS 

Ull 

ijj 

18» 

131 

»t 

7 

d 

8 

7J 

274 

■ITS 

tit 

S57 

*! 

i: 

4ir 

■M 

M 

r.; 

..VI 

IM 

1*1 

IW 

1 

19.J  • 

illi 

lili 

IK'S 

not 

t? 

M 

8» 

71 

8 

•i 
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RAILWAY  FREFEREHCE  STOCKS 

Ccnttirmed. 


BtTJ   

iMvcoli  E.SI3  Mr-rtUrr  A 

Do.  du.  B 

Oata<li«iaa  

OaBbma,  A   

Do.  B   

Do.  i;   

Do.  D   

Clt7  and  ^alh  Londoa  Purs^^ti^ 
Jitnm  tuoA  Aw^r/^t  X   

Do.  B  

Do.  C   

Xt r*  S.uB.l'.u.  Xci  CiialiT;  A   

Do.  ion  '  •  o-'tv  B  

Do.   Ic-l  CUr.i?   

Do.   *t4i  ClianHi  

Do.    E.L.R.  lit  Dabuotsna  

Do.    WtaiUclla^ai  Kc(«Lakj|l  

Tortli  Bruit*  

Faniaai  ,.,.(.............  .  

Olaifiwr  mmt  Boolk  Wmnm  

erolEMWn    

Do.   B.  1><«7.  r^teMO*   

OnMSorUiot  ttoaUud  _..„_.... 
Qnat  VarUura.... 


Bdl*a4  IhTiiiliyHt. 

D*.  tad.. 


Ma  •!  WicU..,.......................^.... 

W«o<  Vi|rbt(hMftl,A  ............. 

Da^  ll„  —  „  ™..  

Do.  C    

I»i — *•—  a*d  Totluhln   „... 

LMca.,  Dnbya..  Mid  laat  Ooaat  

Ltnrpoot,  »t.  IMra*.  *  Boatk  LuMt. 

Loadm  and  ttlaoawail  

Londoft  anil  *tpMmwick  

LamAn.  eniUU»,imd»amtkiiimmt ... 

I>».    

Lowtoa  cii  ttiua.  aad  BMW  Artati:. 

Da.   B   ^.^..m^^^  

Do.  1^    

D*.  1*0  

La«d»a  aaii  Nunii  WMtarm  

Lo«t4>.l<  ax.ll  South  WiMt«ra  A.  

Do,  CouoUdatad  

La«d— .  TtlMiT,  ud  l»«i«ib«nd  ... 

am  111.  *  IdMtlMklra 

Da. 


Uclabola) 


Do.   

If  .^rv^olitaji  District . . . 

tto  

Kiiltaa.l 

>ortli  Kirti.l; 
y,  ('.iraat^ii  i  I.iu.i.i.«tti? 
Kortti  a**t<  ru 

y  >rtki  I^T'.  ir.   

Santk  CtalfMP-iiiliUT!   

PljMcutb.  D't  irt"'T'.,ai>d  tj.W.  J 

RiiMixliU  ati  l  .xaanM^  Ba/  

RAraa.*;  IVr|««Iina  

lanth  tartoni  Pn^pataal  

D«  
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WMlBkUwid... 
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Caledunlaa  4  pvrr-  ril.  AsaultlM   150 

Do.    4  i.'T  cTit.  ri,n.,i;iiUt<'(t   l>' 

ri.rtii  Briilf,  i  f  '  -.1.!  ,  li  IV) 

f  urt.f.«  <.^tt..*ilitUit.^l,  4  jjrr  eattt,   138 


lilanroTran  i  .•*oath  Te«t>?ni,  4  perceaU  .. 
Dn.         Eaix'h  ilatu  u  H..til.<'ii'<r«« 

I  If  at  Ka>l<ni.  4  (►•r  C'«it.  ItratKilutrir*  

D».   S  II  c.  M"tn>li.ilit«li  .Itoek   

Di»,  C\>(i  ..til.  i!iti-4  4  1..C.  lrr...iiprniabls  ., 


(trtttt  Nofth  ot  .*..-'<>tAad,  1  p«rcmt. 
firflat  Noftttvin.  4  p  r  cent,  i'lrpvtiuil 

D'x  Lat.b,UradfDr.|,a»d  HaJilu.4fi«, 
OnvH  Wr.t«ra— RMit--tuu«»  3  par  nal.  ^ 
I  Dol  CacwoUdatad  3  par  out. 
I  initw  »  TaftoMwOww liiliiiil.  4 
,  D*.  Mlnhi—  <  Mt.  Gouabdatt^l 
l'Lairioa,ari«fctiM.ka.  OoaiLOMi.  3  iko 
!'Liwtaa  aad  aoHh  WMVn,  C-mm.  «  p.c. . 
I^LaateaBiSaatti  Waatcini,  Ooaa.4  p.c 

IbMkaMor.  nuflUMiUd  Lincola.,  «  |>.e. 

Da.  do.  firat  Pialetuiw,  4i  par  oanl. 

Do.  do.  MlKroBL  

Do.   Im«1.  iwToaot.  .•>.>',  R.i»t-iih«T»< 

D.I.  4|  p,c.  S.V,  PHrp.  Raat.cliarir*  .  . 
Mi  lnv  DKLnn,  KaJlnt  Hant-charila.  4ip.u. 

Do.    >'lUlia1u  H«iac.«hArff.*.  4t  p.e  

Do.  Hldlaod  4  p«r  cmt.  fitait^^nre  - . 

Do.  4prronit  

l(Mluid.4  iMbOMMld.  fSrib  Awt^kMr 

IK  4m.  4t.  ^—i—liit  VM. 
Mll*O.KM*UMkA~  '  ' 


.Vorth  Uriti.h,  ConwL  3  par  cent.  Lies 
Do.  Cosmlidalvd  4  per  ocnu  Xi>.  I... 
I  S«rtkE*>tan.4|MrcM<. 
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threat  2Corthi>f  rtoatl»ad  A,  4  t^<nr. 

Do.    B,  4  per  coat. 
<ln(»t  Nortliam,  I  p.c  IVri.--:.  Pr-f.  stiiek 
l.nmt  Weatfrv,  Ci>ajolidatt«i  Vrvt.,  i  p.c.  .. 

lllirblaRd  A,  4t  per  cent  

,   Do.  li,3parcMi(  

■  IK  4.BfP4«ait.  .. 

'  MjliaBSt.  4  par  eeatl  Prati  ilti^k  T'! 

—  -       VorlMhire,  Oua>.  *  p.i:.  Pnl. 

PrvlenHfeoe,  1^-^^  

Pr»(er»ooB,  IVH  ..  

Pre(.  tttiarM  |7(1.  piu<li 
aadl.0.tW.atar««j  


IK  SI  fr  nnt. 
IK  S)  pw  oent 
IK  Si  p.c.  1<K. 
liaMI.,  Uarb}a.,ai 


lit  134 


lll«itkHtCM«lkiM,*MrMafHM.akM 


South  East.- "1   I'.  I  p.  U  i;-  1..  (la.  «<L) ... 

Do.    Coufi.i.ilnl.il  44  ii"T  .-..It,  

Soulli  Yorkuliir.- Jiiiii  tliiii  '  inllitary  ... 
Wtiat  Oir»l»iiiU  K/i^i!.H'lianrv  »to..'k  4t  p  c. 
W.«t  HllbUad  iM.  Mtoek  Igna.  3  p.e.t  .. 
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iiaiijaao.yMaaMM.^All|lllatlWI,4>  |kA 

II  IK  41  wr  —t.  Baooad  Pwhia—  TT.,. 
Iioadoa  i  Vortb  W<rt«n.0«a&4^»fHl 
Loadoti*  aaathVreatatB.O<Ni.PM(.«iw«. 

Do.    4  per  seat  I»l4  „»,..„_.__._„. 

D'j.   3t  per  eaot.  Preferaea  ... .«  

Load.,  Tllh.,  s  Soatband  4  pjt.  Pr«(.  Stock 

Do.   4  pMT  ciiat.  Prafaraaoa.  li«7  

Do.  4  ptfr  cvat.  Prafafaaoa.  L'91   I 

Maacfa.,  9lirf.,  anil  Lijie.,3  p.e.  Praf.Staeki 

IXi.    4  J!.-*-  rent,  Pnjlereiwc   .-    , 

i  I»  .  c-  jit,  C.M1T.  Pref.  I>|/a-li^  Igftl 
J  I»r  c.?i!.  i;  «iv.  Pref,  Slack,  W74, 
tt  p*T  cTit.  i:..»iiT.  pref.  Ht'M'lc.  I-^T* 

4  p-  r  cent.  I  ..ilT.  Pre(.  »t.»-k,  1-C 

5  i>rr  Ofiit.  C'jii»*.  I'rrf.  ftuwa.  1*5* 
4  per  OMI.  Prrf.  Sjouk.  IsBV   .... 
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BAILWAY  FBEnBKVCK  STOCKS. 

oiriiiLaea  cuaiuoBin  o«  TU  norna  or  aaca 
 aKrtaara  mia.  

Harry,  i  per  cent.  Pntd 

l>:i.    4  per  oont  

CaladimuuL,  4  per  cent. 

Do.  4 

Do.       per  i»  Tlt.,  l-'TH 

Du.   4  i>  r  .-.  111..  :->■» 

Di>.   4  ptT  cxiit..  L^"?,  Cmrertibla  .»„...  l&S 
Cambiiui,  No.  L,  4  per  cent. 
Do.         Xo.  2,  4  per  cent. 
Do.  Kik.3i4|MroaBt. 
Uo.       II«»4>4J« wl.  ....... 

dtjr  ft  lb  Iioadn  Pm^  •  PbS.  hsL 

Firne«a,  C'lu-V.l  lated  Pr*f..  4  per  i^nt.    .  ] 

Dn.    4  p.  r  o.  nt.  Pr.ifi  r.  ii'  -      -  k,  A   

Do.    4  per  c-.it.  Prrf.-r.  r-.-.^  Mi>.:ic  B  ...  t 

IiUai^ow  aiid  >i.ii'h  Wi-.T.-ri  4  y.c.  . 

Di3.    4  r-T  "  III    Pr.  I.  n  ti.-..  1.  k,  No.  I, 

Do.    4  p-r  ii.-r.t,  Kn-fi-n-riiH-,  1----   

Do.    4        1-..-1'.  Plvti  r.  :i.'.  ,  .  ...  . 

'ire»t  Ijwti'Pti.  I  :.ju*>l-ilii;  .i  i  p-c  I'm*.  * 

1X.I.  *  p.i;.  I'n-r.  (IWlcnijitiOii^  Jitk.,  IW. 

IKi.    4     i  .  -u'_,  l^e-l    .... 

Do.    4       t~ot.,  I'e)!    -  

Do.    4  l<r  exit.,  I'eC  

Do.   4  |mr  .-.  ut.,  liwi  I 

Do.       ift  .".lit,,  inW)  


Da. 
Do. 
Do. 
Do. 
Do. 
Do. 

Oi,   

XK  •faraniiiUM  . 


{,  Harare,  S  ptr  eaot.  Perpetual  I 
"  Hetmp-jlilnn,  4  per  cact.  Pttp,  Praf.  Mad 

Dn,    4  [.-T  CfHt.  (In..  I>*'J  

I>.i.    t  f^t  i-.it,  Irn.l.  I'r-;.,  1^-4   

D.i.    4  [--I  -•»ot.,  li<    ,.         ,  , 

Do.    .Sfw  I  p.'r  ..•'■Jit.  Pr  fi.r  iiiv   ,  . 

Do.    *i  I-  r  c.'.^i.  i'r.  (.  r.  ii.  ■   

Do.    .11  i>.^TC.-"il.  I'ri^f^rTnc   

Do.  3  par  oeat.  (jaaraaleed  Stook  , 

,INiMa«.SMr«iM.   1 

I A  PW  MBIL  VMJb  tt^m 


No. 


t.  Da.  3i|iaroiatt.,l!M.. 
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Sortk  BritWx,  OoaaoUdated  4  p.  c..a-.. 

Do.    Edia.  and  lila#^w  Prxr  .  4t  p.c. 

Di>.    l-tiA  Pn;feeettce,  i  per  cent  

Do.   Coiir,  .^  per  cent.  Pnifervoce  K 

Do.   4t  i«-r  caat.  Pre<„  W7S  

Do.   4i  parnrat.  t^oar.  Pral.,  1m;3... 

Do.  3  per  coat.  Cunr.  Pra<,  llCV  

Do.    4  per  caat.  Cone.  Prat.  l!M  

Do.  4  per  oaal.  Coot.  Pnt.  It*^  _ 

Do.  4  per  oaat.  (>>a*.  Frat.  I*')  

Do.  4  per  MBI.  Vent.  Ptat.  Itin  

Soita  Baalara,  4  p«r  east.   

riHlMfc  Mstai  ihliiia. »  par  at.  

PtpBMth,  l>a*«a.,  tad  S.W,  Jiiae.  4  b. 
Part  TtlkothT.  «  Decka  lit.  Skjft  pd.) 
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^ioBth  BaatatB.  CaoaalidBSa4,4|  par  aaM». 

Do.  do.  tffm  uMl.  .. 

Do.  4paTaaaL  VeatadOMUBBii 

Do.  4  par  oaaU,  Wl   

Di.   34  pr  caat.,  ttvl     .  .. 
fas  Vala.  4  par  eaat  Pre<. 

NuTca  «ai>  KxrLaaaTiova  — i  ' 
ar.til  I)  p.c.  tiAi  \fim  paid  to  "  B 
die.  until  per'f.  haa  nad  4  p.c.    r  iru 
Met.  Diat.  d  aaa.br  O.X.,  lUd.,  V.M., 
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THE    RAILWAY  TIMES. 


[Feb.  G,  1897. 


nrriAU  kailwayb. 


OuMin 


HE  &MI  ttnt*^.  l.sm,Ua   

10  'B»T»i  LlL-ht.  l..n:i'...d   

Btk.  b*?nsriJ  ni-    ^Ci^rth  Western,  Liajit*.*! 

10      II...,    t-'.«r.f     ,  ,   

10  BtiisnJ  l.>-ti!r»;,  t.  11.11".!.  8h»ri-«.j;.ir<i. 
atk.|B«i(«l Dc«Hr«,  Llinr.»l  

H  'B«anl  3CiMr]iLir,  Kin-it*^,  tnt^  4  p.r. 

n    BonilMT.  Baroda,  *  C.  Ind..  r»- ^M-^' 

„    Delhi  roballA  K*lki>.  Limited   

„  i    Do.   *  ptr  ri-nt.  DrbMlnri'  8U»k  ... 

...  Eartcm  Ui-eirsl,  A  .SnniiiUM.  IM*  

Do.   B  AllBOlU^■^  l»S?   

•tk.    Do.  OiumuitiiMl  «  r-r.  Drh.  Block... 

...  :BM<lBiU>a,A  AaBoitr.lMS  

»  1  Do.  C  Annaitr..    

„.  I  Do.  B  ABlBitjr,  II.  |>vr  jtnnum  .  .  ... 
mk.    Do.  IMtmd  Aim.  Otp.jjroa.  4  p.c. 

Do.  Pilwud  Aioily,  Ctm  D  

6tk.    Dot  Imihuth  «t  |l  e.  Dth.  SUl 

,,     Da.  fwriwt  Inrd.  Bi>tB.  Week 
InaMlHStad,UiriMl.m*.«pA... 

.  l(«4nt,«MUtM4t|Mr«at.. —  

„  >  Do.   it  j»T  Mat.  „  

„     Do.   44  par  oat.  _  

...  <!Ciltriri,  Lin.,  tMrccok.  UL  Mt.  Deb. 
Btk.  Omu  kud  RokOiaad. «  pja.  IMi.  Mwli 

ftohilkxuHi  «a4  KiiaiMtt«  LiMlltA  

Sank,  Puijmb.  *  DdM,  A  Aaa,Ui» 

Do.   B  AHaittM  

Sotttb  BoUr,  LiBitpd  (aid)  

Do.  3ip«r  emt,  Dtbrnturr  stock  . 
Soalh  lodun,  mia.  H  p.c  Ooli.  Siocli 
Soalh  Indiiin,  Limit«l.  Opilai  Stork 
9««lk«ni  XkknttU,  LIm..  H  p*r  cant 
Da,  4MrMat.  IMwMmBMii  ~ 
ai»thOT>n|rti,I.la.<li.TM)  — 
Do.  DparcMtlMMlmSuek.. 


Bik  Xinm'tSUtcRaO^ikT.  r.uit.  Hti.  k  1^0 
100  I  Du.  4fc»rwt.i.  MwitiL,;,,  l>.l,».  ,  m 
Slk.| Wort  ol  teitte  Pom.,  Ub.,  rnn.  i  plc.  -o 
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AXSSICAN  BAILWATB. 


BHABES, 


AMERICAN  RAILWATS. 


GOLD  BOHOS-m*N>im4. 
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COLOIOAL  EAILWATS. 
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ATunuTiN.*  .  i  (i.r.      Irt  Mt.  B<U. 

AtliintM.  A  Ht.  Lfcwr«ic«  Rbiir.^,  ti  p.c. 

Buffalo  &od  LjLkf  Harob  (Inl.  ^kuin... 
Do.    Ifl  Mori.      f^c.  tt'f).  BiiDiU  , 
Do.  :£iid  4o.  H  p*'f  orat.  Bond* 

Cklir.  *  Edaootoa  6  p.c  I  Mt.  »tl.  ttdL, 

CKIiAtl*  fVnt..  5  p.c.  l»t  Mt.,  lilt.  fra«.t 

Cuuutuin  Pacific  (lUi  glvana  I 

Dc.    t  p.c.  r'rt-frr*Dcr  i*ttck..  

He.    ft.Tliiip  .5  I'.c.  Irt  Hurt.  Bond); 
Do.   Ji  p.c.  M^jr.  M.  (it.  «.!».  IW 
Do,   m  p»*  e*iit.  lii»cr.^*ii  stwk  , 
Do.   tpuc.  Parp.  Coin.  D-  )  .  S!  K!k 
Do.   AliroiBa  Bmorh  lit  Mt.  Bonidi 

Chic,  k  O.  Tk.,  8  p.c.  lit.  Mt.  B<U.  l»UU 

Dmmn  Ort^aal  Stock 
Da.  7  p«f  cqit.  INii  PwiiiMw 

Doalnion  AtLmtie,  tin'  " 

Do.   Prrlcrrad  Block    

Do.  4perc>Bt.  litOtbwtanBMck 
BnB  B*]t  aad  II«aM  KichaA,  Ur  " 

Do.  4ip.e.Iind.IMMrta«a  

anui4Trusk  1  OMadkOomM.  0tk. 
Da.  ~  ----- 


Ctoiora 


Da. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Dc^ 
Do. 
Uo. 
Lio. 
Do. 


Bmod 

Third  do.   

ti»d  BunSp.  Mart.  Bonda, «  p^  c. 
tp,  C  Pojatoal  Dabaaton  »tk. 


120 
!iK 
11» 
U7 
187 

td 
lot 

47* 

hi 

lie 

111? 
Hi7 

llKl 

at 


G.  Wot.  Peril.  >  P-c.  Deb.  81k. 
K.  of  Ckca<la,  6  p.c.  Itt  Mort. 

do.  4  l».r  pent.  D.!..  »ti>fk  .  ' 
(i.T.,<K»..  11.  J  A  L.  Kno  Ijt  Mt.' 
Mutttltoa  A  >.W.  l<t  Mt.  tl  n.r. 
Mid.  at  Can.,  5  p.c.  StI.  lat  Mt. 

do.    i  p.r.  Cona.  lat  tlU  Bila, 
Mwit.  aiiiH  l.nio...^  p....  iKt  Ml. 
W-.(i,.  A  1I.I..-...7I..  -  lit  Mnrt 
(Inuid  Trutjk  JiiiiL'.  '<  p,  r  i-rut.  Honda... 
Do.   &  f<r  C.--D'..  Mortpi^  fiondi  .- 

Jatnaira  4  i>.c.  '.tt  Mi  ,t.  B.>in.lii,  l»15 
Manitol««  .N.W  .1. 1 .1 .  l»t  Ml.  B<1«.  nai 
Maaitoloi.^  W.Cbl.  1  Mt.&p-r.<Ml.  lul.. 
Mti-hivan  Air  Llni*  6  p.  r.  Ut.  Mrt.  lUiL 
Mid.  oS  W.  Aua.,  Lim..  np.c.  1  Mt.  Dba. 

Do.    4  p-C.  n*>*nturT  BcTiila  

MiBB..Bt.  >■-.*  S.S.M.  l^tl-^.^f.(^l.  Bill 
Nakti.p  aiKl  Slcrnii  4  p.-r  i^ct.  Holulft  . 
St«  f  nu..,  l.I  JIoil.  Sp.i-.  .Sl»I.  1M». 

I-  .  1  . 1 1  .  I  p.c. Cf.nn.  iJoh.  Stock  . 
,S<»  /-.-.lUi.il  Mlii..  i.p.c.  Irt  Ml.  Del«. 
t>nta.r,ii  i  1.  p.  .  I'lipit.il  ■^li-'k.. 

Dc.    ^  p.c.  IVrm.  Ili-l.  iiTiir,.  Ml.  i 
i()u'Appclic,  Ac,  t.  p.i-  Ut  Murt.  BimiU 
IGilt4i«>*  L.  t>l.  Jo«i»  .'<  |>  1 .      Mt  Uda. 
Kjurher  Ototral.  •■  p  < .  1  r  .i,r  Linn  boada-' 

111'.      p*r  rf.Qt.  Iiii'i  ifi*  1.4>a<la   . 

^t.  Ijiwfi  uii-  ftii.j  I'M*!!).-  1  p.c.  Boodi 

.■till.,       1  'll«tl-  i-UU.-l  p.r    M.    1  Mt.  Dt-t. 

icmixHiCAta  &  p.r,  l9t  Mc.  lleli.  B«iBdf 

Do.  SjB.c.  8t»rl.  l>t  Mt.  D»»i.  B<«a. 
Tiirooto.Or^,*  Brnc*.  4  p.c.  lit  Mort., 
WatllBirtoii  BLd  H*AB«atB  Bka..  II.  pd. 

Do.   S  par  cant.  IMx'n>Br*a,  IMS  ... 

Do.   SaooBd  laaue  -  

So.  XklrdlJBaa  ....    
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Bki! 

<  W.  \UbMUk  Uraat  SotiitkMKli.0.  Prat. 
I  in.'.    Dn  B.  (Jrdlaair  . 
im.  .lUbainB,N\OrtauM,SnH^M.,APN(, 

'  IM.    Do.   B  Dafamd.  

...  Atrk,.,  Tdp..  k  8«bU  P«  OuiltAl  Stock 
Do.  Ot»»-»Btj  Tnut  of  York 
JlOtl   Do.   1  p.TC«i!,  o.iti -riK-.  Tri  twi.nct 
91k.  AtiBUUr  l<t  1..1-1-  ll.  iitiil  Iraal 

Inn  Baltlraort.  anil  (lliii  I .  i.  k|  ral  l^lock 
lfl«  Baltimm  and  Uuva  a.Vt.  I'lcl.  Btuck  . 

11(1  (VntiBl  of  Svrr  Jvnvj   

I'cntnl  Paci&c   

JK.  l!bHM|  nik>  A  OUio  t'-.oi.  CupiUl  htoci 

('t.u-.ni*  (i.W.  i  p.c.  P'<f.  (ftoca  A  

«]'  •     Dii.   4  par  caut.  Di'tirntnro  Stock  .. 
Iio  C^ic.  Jgiic.  Rl.&DBiaa8tk.Tdt.0Ui>. 
Di .  i! p.c. OaM.Pnr,akan» ........ , 

il'i  L'hicmp?,  3iIil«*llkMktaatl.lMilCM. 

Il'>     I>i>.  Pn'fi.rra<l  

|,v  :w*l»ii.l  iiiiii  Pituiiiiry  7p«r«»rt.,.,..,| 
>.T.,CiD.,  riiic  .A  E^t-  LoaiaOte.!^' 
Druver  K  ILm  ^.mu.)-..  Commuo  Stock 

I>o.    PrL.(i.rr».ii  ?!  jck   -  

^        Ell"  Ciinimon  ^l.ick  .... 
i    ..       Do.    1  jM-r  ii'r.t.  tnlr.^lllll.  l^t  Prrf. 
Dii.    t  i«r  i»:i'-.  ii..li-1-uci  ;.l  Pret. 

■IIOI  lUluK.i  I".  I'ful.  I'-iujwu.ii  .-t<i.'k   

AV"     Du.      it.M\i  Lmc  4  p.c.  J*  t<K'k   

tl<i  Lak..  SLiirt.  uid  Micliiffna  l^utbcm  .. 

:(l'.>  L/>-iui>TiUt.  ntiij  NaAkviile    

IKn  Mmmo  Ontinl  CumtaiMi  CapiCail  !jl«l 

flu  Miiaeari,  Kabmu,  aad  Teua  

tUK,  Da.  fr«<»rT»d  stock  

|fl<k>iN«ir  Terk  Caatnil.  dir.  p«j.  ib  London 
flu  !t«w  Turk.  Oat.  Bad  Weat.  Com.  Stock 
IflOti;  Norfolk  aad  Waatcm,  CommoB  Stuck-. 

$100   Do.  Pt*f«rred     

CM  STcrtk  Pmairtiaalt,  CtflM  iHock  

tluc'XortkarB  PB<U«,OgaaMa0to«k   

Pivhmd  Stock   „„.. 

lamnU  lUilrwiil.  SkBi«B_._.„.„ 
ihte  and  Baadiair  Cob.  SUck 
WKi  PWahuf,  F.  W.,  Bivd  C1iki««  7  p.  omt. 
•lOP  St.  Loai*  *  8.W.  yt.n.Cum.  1  Trf.  Stk. 
;.ilOC St.  iMilt  Brtdfa,  itt  frtt.;  'Ubt.  hy 

riltO'  Bo.  lad  Ptt^frmd   v  Ttr.  Ami. 

.il«»T«Baal  B&il.  of  St.  IxiuiiJ  St.  Loai* 
^.{it,  Paal,  MiBD.,  and  Man.  Cap.  Stock 
tU^Sontbeni  B.iKar  (-'osbiob  Slock 
tlu    Du.  Xoii^Cum.  Pnitemd " 

*U«i,UBioB  PariOe   

«|r«i  WTalauk,  CoBBian  Oapitat  SI, 
tli«   Do.  PnAnadStook  ...... — „ 

.     Pfc  «y.«.BlWb>.»wtO«rM. 
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Albaar  *  S  Baa  Be.  CoBTCt  itortimir*  .. 

Allwbaar  TBlbf  lit  UortrBev  Uucdti... 

Harbairuia.  Cad.  R.,A  Sor.  lit  Mart. 
[t^BBBda  Sontbem  Ul  Mort.,  New  laaae 

Cbira««  A  Wft.  i  p.r.  (tk.  M,  Dtli. 
I  Do.  3l>.ji«r  Di  K  Cimp.  Bocrti  . 
ICblo.  A  Tr.tujJl.^UB.  by  C'inr.  A  N-W.  .. 
llCblC  Burl.,  A  Vuuicjr  Sink-  Fund  Uib. 

.1    Do.    Xebn.ka  KxtcnHon  Bondi   

,  Ckic.,  Mil..  A  SI.  PmU  I  Mt.  A.W.  Di'. 
'    Do.   !<!.  Paul  or  Rir.  Dir.  Itt  Mori. 

Du.  La  rriM.»' A  !>»' i  ll.  I>f .  Ivor.  la. 
'    Do.    Hait.A  Di.k.  Dir.  Irt  .\lurt.  ... 

Do.  Cliic.  A  Mi»'.  R:r.  rLiiT.  IMort. 
iCblc.,  IU<k  I...  A  I'v.  1  M'..  Elt.  lida. 
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.Uatrait,  lim;.  H«v.  i  .  - 

Do.     Cull.i.ll.liil.il  Mi.r 

'niinoii  C-iitrKl  ut  -Ml  m- 
ln<lmii«|«.ll>  *  Viri.  L!  M 

1)1.1.  Jiiil  Jlortfiii-i'  i;  .[. 
I.*.Ui>:h  Vall.T,  Coi,M.;,i,i. 
MialLiLQ  L.-iitrHl,  ,  Jii  1 
Itinct.ipiun  .t  Pm  it  .  ].'- 
N.  Y.«-tr.nt.  A  Hji!.i  II  Kl. 

Du    Drtivntui I'  l!-it-ili 
P.4iii»TiTaBiA.  Cuni  MciLti..-  F'i.  IXort. 
PkU.  i  ftaadinar  Drf.  Ir.i-i.n..  Ivmdi  .-. 

IWMtBkonM  Ml<rri.-..i.>.   >l..ii  I. 
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GOLD  BONDS. 

T.  Mi-nt'4(.'C 

t.  ..  ' .  .i.j  Itiintst 
Ml.  i..,«l  Bolida 

It.  i.ili   

M  nil*  A   


Hiillini.ir»  »:mI  (ilitii  (l.j)ii  n..ii.i»   

till.    <  oJi..  ili.rttfii^t.  ti.ilii  H-ju^U   

I)i..  lit  Mort.  Ttrm.  (JuM  ikmda  .. 
a..t  m i.ri.  L.  ll  I  Ml.  IMi-jirHr  lid.  Bdr. 
lull  ^  <iir.'i  f.vv.  1(1  Mort.Oiia.  Bouda 

liu.    1,1  tVna  Mortpiura  IlontU   

Do.   Inc.  Mort.  (iold  llauili,  i'laia  A 
t)a.    Inc.  Mort.  Gold  Bocili.  Cliiia  B 
BolUoavrak  Potoaiao  (Main  Linci  1  Ut. 
J  Pa.       do.  iTBBaKlllttMjt. 
UC«BtiB]«r  Xew  Joraar  Uaa.  Murt(B|* 

IG«alrBl  PaoMc  rirat  feurtvas*  

'i  Do.  Land  Gnat  Bonda.  Kitcadrd... 
'Cbn.  k  Ubio  Ut  Mt.  9<^;w«JoM  Bdh 
'  Do.  Oao.  Mort.O«ldCoini.  Bai>da... 
Oilc.  k  W.  iBid.  Oca.  UtttiiU  Bondi 
Cb..  M. ,  k  St.  P.  (Ch.  *  L,  8fr  Dr.  1 1 M  t. 
Do.  Cbii!.kPM.ir«rt,lNT.  IrtMw 
Do,  WtetL*Miu.nT.l«tKort.„. 
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nUaoU  CaBtral.  !!<>«(■«•  Bgodi  „  t| 

Do.  QoMBoodi  _   « 

Do.  Cnim  Bridn  OvU  Boad*   A 

Labicb  Valla?.  Ut  Ml.  Mm.  Gold  BoMb  H 
Laat  Itlaad,  Hold  OoOar  Coap.  BaiMit  t 
UmuTlUa  aad  XBabalUo  Uorv  Boada ..  S 
Do.  Siak.  Fd.  Boada  tS.k  N.  AUh.)  S 
Do.  1  31 1.  Bdi.  IX.  Orl.  A  MoK  Dir.)  0 
1   Do.  Ut  Mart.  Tniat  <1«M  Baod>-...„  A 

i    Do,   DaiaedSO.r(iar(l«M  Boada   4 

'  Ualib,SJk.,*Cli>e.Ca«.  ii<.ui  Boad*  6 

ilMaakBttaa  Ooa.  Mart.  Uuld  Dooda   4 

Max.  Cent..  Lim  .Cona.  Mut^uld  Boadi  A 

Do.    1st  Cooa.  ll>»iiic  Dunda  

'MMi<uD  National.  iM  Mort.  Oold  Boada  S 
Do.   M  Murt.  loouBii'  Ibinda.  A    ..  .  d 
IKi.   M  Mort.  laroBi' Bond*,  II  ...  .  0 
Do.    Matbcaon'a  Ccrta.,  A  atad  Fl   -  ,  S 
MinnnipMiaASt.La«]atiold  DoL  Boada  « 
Minn.,        S.M.  k  A.  l«lMt.Qold  Bdi.  4 
MiaiDun,EBn.,kTauaIMt.<l<ildBdt.  4 

Do.  ^d  M«rt«*««»o)d  B.,u  .la    4 

HoUta  *  Birm.  lit  Mt.  4c-. jt.  tK.ld  Bda.  A 

KBah..nor.,k  Sbeff,  lit  Murt.  Bond.  ..  i 

S.T.a  k  Bad.  Ki»M-  'i..!  I  fi.-l..  Ciirta.  4 

Do.  Oold  Citrn-lnt  !>i.h. r.t    4 

1  Xrw  v..  Laka  Eri-,  A  W.  I  i"a.  M.  Bda.  7 
Do.    tit  Con.  Mort.  pusd.  Cp.  Bita.  7 

.S.  v.,  Ont.,  A  Wi^t.  Con.  1st  Mt.  Itooih  S 
Du.   Rafand.  Mrirt.  (iuld  Bonds    4 

Xurioik  A  Wert,  '.rn-  Mi.rt.  Uuld  Bda.  l! 

Do.    IniprMV.  iciii  Kit.  iknidt    6 

Do,    Ailjii^t.  iliirt,  lioiids    7 

|j    Do.   llNi..i-iiar  tiold  Hoods    & 

1  IKi,  KiiUipmt-nt  Mort^arc  Btinda  ...  & 
'    Di.   (.iiiKli  Vai.  Di>.  1  Ml.  Oil.  IMa.  » 

'    Do.   UarrAnasb.DiH.l  MUHiMla.  & 

Nurthcrn  ParUlcJst  Mi>rtiM-i.  H.iii.1.  S 
n.>.    i;.n.  LLiI  Ml.  lU.A  L.i.<lt. -•*  P  11  « 

!),..    Thtnl  -Mi.rviitr..  '1  >■ 

li.  ..    L.,:  li  1.'.:.;  v  .  r_,   Mt.iri.iil  :l.l.. 

.S'.  I'-w.  A  .M.JI11.  1  SI;.(iuii.  i-.u,a  Ikls.  li 

OnvDfi  aad  Calilomla  1st  Mort.  Boada  h 
Onfua  HI.  A  NaT.  Cut  Trust  Ud,  Bits.  5 
<  iti.^na  Hliort  Line  Col.  Trust  Qd.  Bda.  S 

psnkina  SabaidJ  Bolsda    tt 

PaoatrlrBsia  tMJd  Baittd*   ,   H 

Do,  E^alp.  Tnut  Bcadt^  Strat  A ...  A 

Do.  Cobb.  Moirt.  Ooipoa  Boada  A 

PrsBSTlnuiia  Co.  Is*  Mart.  OoM  Boada  *i 

P«rfcioiMi<Md  Boadi.  Sad  B«H  S 

l>luLBa4lliad.Cla.  Han.  OoM  Boadi  4 

I  Do.  Ut  rf«f.la«aiM  Marl.  Boad*..,  S 

'  Do.  Sad  Praferaaoa  do.  S 

:  Do.  S>dP><.,vitbaataptlaaoloo«r.  S 
I   Do.     do.      witboptuaof  aoat....  S 

Do.  CooiL  Mort.  Bonida,  1st  Berjaa  ..  h 
Pitts..  CI.,  A  TolMtt>4<k;<mr  (hwl  Boadi  0 
Uicb.  A  Daa.  E<|uip.  Hurt.  Oold  Boada  i 
Kiu  linwdo  June.  I  Mt.  HU-rr.  Ud.  Bda.  i 
Kiu  (inuiida  Wast.  1st  Mort.  Uold  Honda  4 
!<t.  Jii«rtib  A  Unod  UiaBd  Itt  Mt.  Bda.  ti 
M.  Ut.n.s  Br.dirr  1st  Mort.  i^uld  Ikinila  7 
.•M.  Louis  A  S.W.  1.1  Ml.  <M.  in.  '-Vrts.  4 

Do.  .'  Ml.  liuo.<iiiu.  (ill.  In.  Bil.  Cu.  - 
,St.  Psii!,  Mina.,  HtiJ  Msn.  (Vm.  M.irt.  4( 
Boutbt-ru  K|r.  I  l'o«.  Mt.  C(..  (|.J-  Iia.  4 

I I  Do.  t:.  Trn.  Ilcor.  Ld.  L>.  :i.J.  lldSL  4 
'  SoBtbcri.  Pa.ri£c  1st  MortfrairvBuDits  ..  ti 
iTansaad  Pi<.-.i!<- 1.;  Uorl.ii  iia  K.<n<la  i 

Do.   tfitd  MiiK.  tf.iM  IiKxiibv  UtiMU  .. 

UnniB  pHT-nw-,  let  M.irt^rmini  ..    .  .    fl 

tKi.   UiUati  nU  Trust  Udida    4 

rmna  Facile.  Line.,  and  Col.  1st  Mort.  6 
Vk-ki-.  Mir.,  A  r«.-..  l"r.i,r  Li.  n  Ml.  lids,  ti 
W.-'  I'l  l  1  .Til  .r.:i.  M..rl-<l<.li|  H  io-ls  ..  4 
W.  Virt-  ,»  l-iM..  1  M;.  imvr.  liil.  ll.l«.  .5 
l,Wbl.*l.«k«Kni.lM;.iWi„:i).-iii.  lu.  ■•. 
I    IWu   tel.  Imp-  Mort.  link!  Hoods  .^Ji_ 


Xsaa.  I^c-I 

|C(Uc.,  St.  L..-a.s,  A  Si.  w  (iri  .Md  1)3*.  t 

Do.   li;  Mt-r:.  in,;d  B»iij«   4 

.CL.Cia..  Ch-.  A  i'.  L.  lit  M-_  0-,J  Dds.  4 
Do.    Ill  -Ml.  B'ls-        W.  A  M.  Dir.,  4 
Do.    )i-  r.'L  Tr  l-t  Ml.  i^t.  L  4 
Do.   I  " -v.Tir  i.-ii.  Mitrt.KiTi'  Iliads  4 
ia»T.  A  Pni*-,  (ii  n.  Mt.  Hu^  ilold  Bdsb  44 

1    IJ...   !<.,r«.i  U  .   4i 

Ccilnnwio  MiillAad  1st  Mort.;ii^    6 

IX-iiTM  \Dil  Rio  ftran'lp  !■!  0<ia.  Murt.  4 
Dfj.  Imp.  ll-.r!,  li.  1.1  Il.ni.ipi  .  S 
Kio.t  T«i!i.  (-'on..  Miirl-  U  iM  ll..ii.|«  .  ..  S 
Kri-  1.:  lit.  I'ri  i  I.,  ii  id.  t 
[111.  •!  a  I-i  I- liii.dC.iupin  •■<ili«..  3 
i.iilM  >:  .t.  iL  1  IIi.mitiiirB  1st  M.-irl.  ..  ti 
tico..  Car.,  A  .>'.  1  Ml.  4>ArT.  OoM  Oda.  i 
~~  ^*lad.  bLIaillUBdb  A| 
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;!  8TEHLINQ  BOMPB. 

it  B*™'  Mwrtntiv  Boada  . 


~.  S 
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D.i.    *j  p..i.  l'-.  (  t.  • 

Do.    4t  p.c.  Srw  I'l  '.  rvu^i  ISTH 

Sj.    i)  p.c.  N.  "  I'rvftmocc  IMK 

D  1.    4   p.  ?.  Di-b-n 
M^n.-icW  sliij,  Cur.al  Pril. 

U.J.    U  ti.c.  Mi.r^.  ii-U^ntima 
.Vtm.ird  a'i>  !  •          M,.  *  ,..,„„ 
MiUwaU  D^i-:  c    

Du.    5   p.i:.  I'.  rl.-r  ];.]  l"rr)  

Dj.    It  p.  :-  -  I'r-.-t  

D.>.    N-»  i  I  X.  P.TI-.  I'--  f.  1--.'   

Ko    *<  p.c.  P«Tp.  UviMilim  SCuck  .  . 

\.  Harboar   ,..•».....< 

s :  ri^  M  :.  BL*  Ooi.  (OaL  Cap,)  Stk, 
oca  Oanal 


Da.  i|  p.a.  Dataalara  atoek 


Uioaiaa 

Pucin. 

lOO 

UM 

UB 

Ut 

IM 

US 

145 

ISO 

7S 

7J 

UC 

liV 

U 

u 

lOS 

H7 

TO 

7t 

1»7 

ISS 

l«t 

m 

70 

73 

.■a 

M 

ic 

UJ 

ia» 

i:<l 

us 

ITi 

IB 

I-5S 

t 

2» 

101 

lot 

17 

at 

St 

•t 

l:s 

140 

ji  s 

I!! 

i,^ 

i:n 

i;i 

1 1 

15 

iiti 

lil 

lii 

lau 

ISI 

UB 

153 

MB 

ip.e.aa.Bdi. 


100 
1100 

ll 

lilOD 


Do.  4  par  cent.  Dal  

Do.  Scraikmj  KilaB.,Sp.aLlMkk  „. 
Do.  Tirrb  EitMi..  S  PlC.  D<ik.,iaU 
Do.  &  par  ccal.  IVrlaaUirw,  ItaiS 
Do.  5  par  wat.  DalMalitni*.  l!4?l< 
Do.  I  par  cast.  Dafaratitna,  Utit  ... 
Ottoman  ol  taaatniia.  i  p.c.  Daba.  . , 
lOttaman  SmTTBakCaaaba  4  p,e.  Bda.[ 


M 
71 
US 

pa 
li/i 
lu< 

42 

tu 

«0 

t 

103 
HH 
KM 


it 

m 

m 

M 

Kl 
78 


«» 
M7 
IH 
90 
lOii 

II.7 
103 

H 

in 

.•il 
III. 
l;>2 

W 

79 

49  ■ 
3l> 

■.1 

■-.H 

Jl  , 

w  , 

T4  . 
Idi 

K.l  t 

H'J  I 

lod  ^ 

M 
l-S 

■•3 
l!H 

»!! 
10 


XXSCELLAnOm. 


8br.< 

~r 

10 

1 

10 
lUO 

10 

1ft 

4 


AlwiW-Arc*&tlni»  TnmaiaT*.  Lirnttad. . 
Axaaia  Uula^ATf  xnl  Tm'h.as;  Vrut.  . 

Dix    Deferred  .:^:jiir'.4   

Do.    a  p.:.  Pr  -  Pp  f-  n--,r.  A   

Do.    'i  p.c.  Miirltr»v  *>enli3r..sl 

BcUa-t  !<tr'»t  Traiuwa.ri   

DiiltUn  Viitt.d  Trantwaya   ,. 

K'li!iliur^li  Strvi-t  Traiuw^at*   

uliu^oK  Tram,  ana  lJu;.,Ljaj..  ^i.  p.iid 


IW 
ICS 


SI 

M 

m 
m 

S3 


10 
[Stk.' 

111 

Kl 

nik. 

Kl 
'  10 
10 
.  JU 
100 


so. 

10 

100 
100 


U.x-rTfO*j]  Ccit'  i!  Tr.iitt  *ajr  &  i.laiu.t- 
London  (itocral  iitnMl  j«  •  V..,  l.itti. 

Do.   4  p^r  c'Ut.  I>.ibeQtTiTi»  ... 
L..m»i"'ii  K  .i-d       Conip.\tjj-.  Limit^il 

l>tudi.li  .<tre.  t  IVauiwiiv!!  

I^jmUiD  TriUiT^iije.  Linii*.' :1 

Dq.   'I  f<rcon*..  Pr^-fr-nriic?  

Do.  ll  ...  i.ir.l.  Sh»ret.  iJcrlp  i>rta(a.l 
Li-j.    ^  t*"r  cTit.  1).  Wnlnn?  »l4xrk 

Sorth  Mt'troi«illt*a  TraiBwaya   

PruTUwal  Inaaafa,  Llmltoi  

I   Do.  CaaalBlSaa  Piafarmcn 
.  lUilwB;  Oabtatura  Tmat  ( IvI .  t>aiaj 
t   Du.  &  p.c.  Dvb*.  |re«l.  at  P>  prem.) 
[   Do.  4*  p.r.  D.-limtan- Stock  ..  . 

I  Do.  4  B.«.  Dabaalan  Stock  

I  Bail  w*7  laasHMBS  FNlond  

'  Do.  butantd   

Bail  wax  SharalWltaaJ  Mgnert  ^ 
Do.  7t  pjt  B  PtalaWiiiaaBtaaB ... 
Baaur*  aal  Mmt.lfA.  "'^ 
Biook  Oaaa«niga  sat  htMi 

Do.    ,   _ 

da.  IMamdCkaria  Stock 
L.  B  !l.  W.  S|  B.e.  lat  Ch*.  Prt. 
do.  4  iLO.  ladCliMie  PnC 
do.  Dafarrcd  Charn  Black.. 
X.K.  3  p.0.  lat  Olai«*  Pnf. 
do.  M.  Cbart*  Stack  


i 

1 100 


 IUfMt.ai.saMJ 

CaL  S*      lat  Piat,  Cmr.  HIeek 


Do. 
Do. 
Da. 
Da. 
Do. 
Do. 


Traai^aff.  Cnjoo,  IjaStad.  ». 

Du.  4*  per  c«nt.  DrbcBlBTca  .... 
C.S.Cu-Co.  l<t  .<iIUM>7earUoM  Boada 

Do.  2nd  UurtMta  Boada  

Dd.  i  p.c.  Coll.  Car  TraaC  Diba. 
W<ic:.Onit.CoLSaaaF«»p.a.ltt,  Bdo. 


Cixieisia 

Paicaa. 

It 

17 

Ut 

(t 

IJl 

I<« 

111 

113 

lit 

w* 

"tt 

31 

n 

It 

171 

llM 

III 

IIS 

n 

»» 

li 

111 

u 

a 

IS 

5 

7 

101 

106 

a 

U 

71 

7» 

13* 

14 

loi' 

H 

IW 

lOB 

Ul 

lot 

UV 

lli 

117 

It 

s« 

u 

as 

t 

U 

lii 

i£r 

111 

lU 

SI 

u 

sa 

SB 

» 

41 

•x 

lOi 

110 

iu 

74 

34 

M 
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OFFICIAL  TRAFFIC  RETURNS. 


Bwry. 


Wwk  Ridii^s  last,  38. 

Paawoiim,  A:c.   I  p  ...  I 

Oooda,  Sc.   .-I       —  I 

Tnlal  fur  i>r.  Ic    i      KjMt  £Sja 

KUwopen      .  _      ^.....  .^..^  3i    n 


  Belfoat  find  Korthwn  OolinttM. 

Work  rnding  Jii:i.  SU.  )*;.  li«e. 

PaweDgm.  Ac.   

Uoo^.Ac     _ 

T««l  f.T  wf^k    M.BI"  1  t:«,s*i 

MUaopca   tM  210 


wwt  niiiit  Jmi.  a. 


T(i(al  for  Wffk   

At£L:rc*;.'uC«  fur  J7  Vii'eks 

Milatopco   

lMmimt&  —at.  i w  ^  I  u 

Cambrian. 

Uood*.  Ac    :;.*•» 

Totalfcrawk   ...! 


,    •I'HW. 

I  «.«»   _  4;.«i;i 

J.'rtH.i  "  iXB.hlli 
ii,i«i4.iiiy_  tl.ia^.'.'lii 


iw  ""Mi' 
  Ftiraaw ■  

Week«»ulii,- Jul.  31,           m^.  IWrt. 

PuMonitore,  4c                        *l..i»5  *l.s*> 

Giiud<,  ftc                                  7.<i51  <:..i»i 

ttoUil  fcrrr.-,-k                       is.tji:  i;,!?.'-; 

Mi  .  ..  ,  |.  r                                         l.TO  I  138 


qt— gow  ind  I 


_  ire,  Ac.   

OwmU.  Ac  „....,...., 

Total  for  week   

A(fitrtyil(!  I.jf  iT  nvt.'k.i 
Mili*i'p(n  


_I«Hi 
Ct3.Mt 


M.llt 

_t'7.'Sl.Ll'. 

.IVi 


lii.  .-Mjf  tbiii  week.  tWH  lucfamN!  ±7  vtais,  i::!t,>.i7 

 ^     Qreat  JBMtera. 

U'ei-k  (■Ddi:i|j  Jill,  ai 

PftHCUiivni,  &c.  

Oooda,  Ac  

TMAlforVMk 


fgrcuwkc., 


iOTM>l>li"wBek. 


f2.; 


1W7. 

4»,tit(t 
_s;,wB 


»  IWtl. 
 »*,llOlt 


Qreat  ITorthern. 


PameoKcn,  Ac, 
Qoods.    „_  

Total  (ornMk  .......... 

Aggrcicnt*  Air  •  wtAt,. 


1SI>7. 


_*•!»,  i;iu 
l.oci  V 


Great  ITorthernJ  Ireland)^  

Wp*k  ending  Jan.  '-".i. 

Pai«QUK«"nt,  ***.  

Uoxi-.k   

T..t/il  f..r  wi-.-K 

•A»'sri'Kiit.:  1. ;  1  no  k' 

MilM  .iti  'l;  _  


IS--. 

!«<«, 

li!,'.47 

All.  11. > 

11. .•■7!' 

Ali.i1>7 

t.-.<i 

i.  vi: 

Oiyat  JWorth  of  Hootland. 


Paiwinscn,  &(. 

Ooodsi.   

Tool  for  week   

AgKTi-'Kato  fur  :^-  wt.'. 

ll>hw  opgB   

UectttLw  Ibid  WMk.Xit.! 


£2.191 


allM. 


Qreat  eoutham  and  Weetem. 

Wook  omlliiK  i»D. 

Vtrntagm,  Ac  

Ooodi,  Ac  

ToUl  fbrweek 


AggttgtU  tat  S  weeks 


iw;. 
ti.m 

 7.4*; 


lS(k>. 

m 


 OtmA  W— torn. 

WWk  L-UillUK  J:1U.  SI.       i  1M7.  ' 

J'il-ia-lUer*,  4c   *iS..'»0 

UiHxlB,  Ac.    l'r?.fl,-»l 

Tijt.il  far  week    »l«i,.>lii  ' 

Awegnle  fur  i  weeks  ...  i:>i21.ai» 


ili-.M7.1 
'."I  . 

i.i.-;i.iiio 

MtleiOtiOD  ..i     tMU  J  

lBcr»«wthUw«ek.M.Mii   li»cr««i»»w««kt,  i:i;',7ii<) 


1  utr. 

a  1W<J. 

ta.m 

/B1..VI1 

3.(«-,7 

tlUiol 

fnni.7.^2 

<i«i,i;vt 

"  4M 

Veekiediii»JMi.81. 

(iood^'te'  

Total  for  week   

A0rr«ga[e  fur  22  weeks . 

Mile*  open     

lix  rcaw  OiU  week,  tli   linTeatcii  gc»k»,jL«i,liH 

   Hall  and  Barnaley. 

V»keD3laa)iiD.31.  iw;.     .  » ISIM. 

■■awmigMs,  Ac.  

i.uud«,  Jtc.   ...       i  ... 

Tut.ilfur  week    £t^t 

.\Mtei»ie  till  i  weeki    *?'.'iL 

MilMopeu  ^       —  I  **l 

I  b  it  week,  il> 


lianuRsUlM  aadVorkabire. 


Wwk  muling 

Goodfl,  Ac  .................MM. 

TutaltariMA 
AMfreoli  tatt  wtm 

Milwnpen    .         .   .  

I>ccrfui*o  thl»'week,  iSS»<  ESSiMt  i  mvOa,  tl.imi 


lattr.      I  al«M. 
A28,Mt  <au.M7 
»*.»M_|  _  M,«J 

~jt«,aM  iMMa 

<4M,W7_ ,  _tn;,iiu7 


liondon  Jlrighton  and  South  Coaat. 

Week  mJiiiu  Jail, ». 
I*Avi,'iiifi.r*.  ,Vc.   


A^ieicate  fuj  ^  weokb... 

Mlkaaopto  

Ueuaaae  ibts  we»k,  i3.M>; 


iw;. 

£al.272 
11,1.-7 
"117..CO 
iii  i,7i:!t 

»7r..J 


.1  Iwi. 

*.'s,'.iai7 
11.  v., 

i!17,tl4 
4,-M( 


IVcrcajM.'  i  weeks.  A*.t;w 


lionduu  ChathAia  mad  Dovw. 


Ve«k  VDdiag  Jan.  SI. 

P.wrlitfrra,  Jtc  


T  .lal  for  week   

Aicici^^te  luc  9  WCi.-k«  , 

Miles  I'lH'D  

1  IK  .-eiue  t  h  l«  week,  iJBI 


lan. 

«7,!WT 

~l*t.!45 

'  il-J4.l^.l 
1  1*J| 


a  UM. 

*iU';4 

l;l:;i.,ll«.. 
18ii 


9  week.-.  S3,ili 


Ijoiidou  and  JNorth  W 
WiftlnAliisJaa.*!. 


OaMt.1 

Total  furweek   

AKXreKUte  lui  4week>  . 


item. 

m.HO  <77.9» 
_J*4.ai'S_  1M,41* 

i.SM.li».s_  a^44.277_ 
l.'Jl'.'      r  l,l"ll» 


X.,.jiulon  aad_Bouth  Western. 
t'V  rD.lioi  jM.n. 


Piuueii^erv,  Ac  ...m».-m. 
Oooda.  Ac 


TS»7 


Asa.Ddt 

n,im  f  !s.4;v 

„   „       mi.7i»~{  Jw.i)43 

AfCMlMfcrtmiki.   <»w.isi_ 

Mlha  opaa... — ^^■„........„  ..I     «♦>  __l  wsat 

lMreea»tMawaeibAt,«l~lfi5iiaa»wwl[v?»\gM 

Liondon  Tilbury  amd  Bottthend. 

\\.  i.-k  I'll. lliig  Jail.  .11.       "    18W.      ,  «18*ii 

l'.t*.^-H(fcrr».  Si-  

(.i»xli.  *l.    .   

Total  I'lr  week 

Awht'eifolc  lyr  5  wc..*k.* 

^Uk".  inieu  -.. 

I u.c«u«iniii  waak,  al» 


  81  

lucniaa  t  weeka,  SIMH 


l,3U 


Weok  aodiiic  Jan.  SI." 

PaA(i«Qgera,  xv.  -  

ticHKl.S,  Ac  

TiMjlI  for  we*k   

.^gvreicate  U'i  S  woekii 

Mlle«  oi>eu  

ixTtofV  ifila  week.  £3^1 


1W7. 

_  31. 41.4 

fU1i,i7l 
3iH 


aUM. 

31.iiJ 
iiw,  w> 

JZ  't  ~ 


lleyreaae  i  neetj,  i».2H 


 Metropolttaa. 

'Week  endiug  Jau.  31.  UIT.~ 
Paaaaiicna.  Ac.   

Uooda.  Ac......  ......™|   ... 

Total  for  wri'k   )  aiSSJT" 

Aggtt*»tef<ir  j  wecksu  ..  _*W,MS_ 

Mlla*u|ieii  I  M 


<un)7 

JMMIIO 


ihlaweek.  *'24  Increane  s  weekn.  a3,i»i.i 


MrtTopcUton  DUtrteC 

 hb: — r 


Week  eadlng  Jau.  31 

I'.^Mueers,  Ac  

LivH*ds,  AC    

Total  far  week   

A^ytegale  fuc  }  weeks 

Mllea  opeii  , 

~liicrea»«  ihia  week,  tlii 


a  im. 


£-».«21 
f  42.*a 

13 


f4i.'!;n 


Decnauv  u  weeks,  iiai 


  MIdlMMl. 

Week  eudiim  Jao.  3l7 


<iTB£ 

£«*.W7 

122  .a>« 


PaMeuen,  Ac  •  C«l.«M 

CinxU.  Ac  1».W»_ 

Total  for  wrnk    i:L^.ii<u  ;  ieiii7.4»l 

AgiTrgAir  lM  1  weeks        t<l'.!il2  i:<v>.m 

Miles  i.lX'U   I  l,3aili     I  _1/3>I_ 

liicrettie  iliu  week.  Lii.iit    liicreiue  3  weeta.  i^.tii 


Midland  Qreat  Weatsm  of  Ireland. 

TS7.  I*;:; 

i-.;.i«is  ia.jji) 

 5,7-l.*^l  3.S^74_ 

~t».iw7^l  e».\u 

<3».I4t  Ul^Oi 


Week  endiuu  Jao.  !t». 

iMMcQgera,  Ac  

Gcudi.  &'c.   

Tuliil  for  week   

AuKTeicaM  tof  3  meka 
Mllf»open 


lJ«qiMediUwaak.*tf7    Pecwaaa  *  WWliai  flM"* 
Worth  Britteh 

Week  ending  Jan.  31. 

Paaueojsera.  &c   ... 

tiuoda,  etc  

Total  far  WMk  ...»  

Angiagita  tor  U  waeka . 
Milaaopea  . 


I'l'k.i...!  lucreaaefi 

liiorth 


.  /ii4.3i«  "  "1(14,177~ 
l£lJll»,i-7_  «l.l»17.51S_ 


Wev'k  eudliic  Jaa,  K. 

l^\»elncer!,  Ac  

Guuils.  Ac. 

T.>t«l  f.jr  ....•.-k  , 
■^KH^fn'i^*'  1  '   *  'Ai'i'k- 

Mi 

Moth 
VealcmdiwJaBrai; 

PiiaMaBaia.  Ac  

t.xid*,  AC.  ................... 

Total  for  week   

Akt'.:  .'H-i"'  '  ir  3  weeks. 

Mllf»  ,.."1  

Iriirrv  i.-.i'  u'lis  week. 


M,m  I  A».an<i 
 ».I71»_  »,»■> 

i!47.'.i|;  147.747 

2    li       .  li 

Iticreaae    weukj,  i.lw  


north  Btaflbrdahire. 


We»k  eixling  Jan.  SI.  UK. 

Paaaeaaan.  Ac  

Qaaaa.Ac»  ,  

Total tormak   ~ZuM~ 

AmmMttttmUm  m^/ta* 

MileaopWL.—.— — ..— .  I  tolt 
i>«>ct«aa»»ii<niA.4BM  iMwaaaii 


UM. 
M.4IS 

g.gra 

Al«MS'* 

"TBfi — 


~^'rek  ending  Jaa.'iW. 


Pajaea^en,  Ac. 
Guoda,  dtc.   M.»  

Total  fat  WMk  . 

AongM*  far  5  maka. . 

Mlleeopen  .  .. 
lacTtlUtf  tbi.i  week,  flMt 

  aouth 

\V,.,.»  I'u.iiiig  Jau.  30. 

l\%w..tH?.'r*.  .Vc. 
^jl^Mi^,  .V  

Tl.1!-i1      v.^,-k  .  . 

1  ir  i  ucuks 

Mil.  •  ..i«'i;   ._. 

l.iei.:caMi  Wis  atek,  i4ia 


Wf.  mr 


^l,23>i 

JSL 


Ate,7» 


^~m.  UK. — 

<2i.3«i  £ttjm 

li.oim   ll,7J4i 


 lBGraiiaa3««eksr^,l5«' 

 'gaitVmla.k  ' 

Week  endlBg  Jaa.  SvT 


Pawansati.  Ac, 

Ooiida.  Ac  »  ~ 

Total  for  week   

AincTt'tcatc  Iiir  3  weeks 

Mjj^MlM'U   

Ilk'l«i.«  IIU>  week,  il.lM 


i2,l3« 

_UI,374_ 
«ii.eii 

i7-;,7.ui 


ia.si« 

»;ii.3is~ 

i7rj.ll2!)_ 

12i 


DLVreaae  ^  ■*eek.^,  tlW 

Waterford  JLiimerick  and  Western. 

ISj. 


W'cekruJliia  Jan.  ui. 

I'a  wengan,  Ac  —  

(oAid*.  Ac.    ..... 

Toultotsaak  

AuTOgaH  fir  •tmka.. 

Milei  uiieo  


itljCTS 

3,aw 
Au,ni. 


1,106 


AlMil 


lurrc«»e  tbia  weet,  jfjg    Increase  s  weck.n.  ailH 


Koraa  aac  ISxruaaTioaa.— a  Tbe  reeeifi 


fttr  tlie  eaentlpaedtoc  perted  laat  ymr  ar*  adjusted  to  tfaa  aetual  Amoraa.  b  Exchiaiet  «if  1231  mUet  Joint  Lieae. 
iIt«  of  116}  miles  of  Joint  Llnsa    4  Iseladaa  U4  aMtaa  Fetewa  Uoaa  woikid  aad  236  niiks  Joint  Ltaei  <U.K.  pr«p«rli»ii).    s  IikIbUm  134  rnUas  Foteiaa 
~  "                       '  ihm*  Irana  ds  aat  includi  tke  reeeipis  ol  asj  of  the  Conpaa/'s  Jolut  Liaee.    *  iududsag  tae 
  ~      —  ^   tnateM.  «  Tka  tW  afgnaMe 


wwrksd  aad  SM  lulca  Joiut  Line*  (Q.X.  araparilMI.  /  Uhm  Irana  ds  aat  includi  tke  reeeipis  ol  asT  of  the  Conpaa/'s 
laoltkaOauL  i  BaUwnlUaiilMi  Oaaallttadlaa.  J  ladulaB  ataaaabaal  noaiMa  aaid  laUa,  t  ftaaHb  Ouah  ead  KaUwaj 
l^lBMlfeaaltakalliX    p  Tui giasMi  laiilaa  if  Mn  waa—  ais totta*  triiiB  iiik >a .  wkk* sia  wnlaW li tWa i 
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iBitw  xn  nm  aailwatb. 


HOHrt  i  til  iliiln 

UN.7. 

MM. 

BtUutftCo,  D. 

Jfto.  28 

£l,74i 

£1.7% 

*7.9:i 

— 

fciiji  J.  A 

1.564 

7.7M 

;.;w 

a<r*  8'  Uind. 

»l 

Jtn.  SI 
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THE   RAILWAr  TIME8. 


\JfMK  ^  1807. 


principal  ^^ontctiU. 


Jthymmy  Rallmr  -..^^^   I'O 

OmtKoith  of  ItanHdIillnjr  170 

IhBKTOU'  BSNBTt— 

Orait  Nortlieni  BtUlwur  ,„....,.„.  ITI 

flratf  WMtwB  hUinr   >n 

North  KuMiiaaUinqr.~.„  in 

Rnllwar  OiiManTM   in 

Hall  Banutoy  Ac  lallMr  Bod 

t»o<-k   174 

North  IxiDik-n  Railway   17* 

tharn   171  to  177 

■arial  Truffle  Rfturna  .  ...  17*  abd  179 

A  Grtmt  Wmlrm  Mug't  X<ft  .  \i>» 
Tlifl  rirtrlct  Bi.bbto,jj.._— «,   Kl 

Ttid  Rtirniiif} '  BultnaiM   !«? 

Kwfingii  ami  l>lTldnAi..M**  1*«- 

Piuaiog  Notrf   I'ii 

Ihsri*  Jliirltrt   IM 

^ABLUUKSIAKY  iNTMUencl  ...  IW 

Ltw  IrriLUaivci     l«s 

Panyhwiift  .....^   in 

Rr»i»   ...   .^„„._„.„»....  I«7 

lt..ilruu.:l  N..l,-»   M7 

•  ll»eB<I.  .\KW-1  — 

Mr,  FuflMii  uiid  tbe  DLitrirt  B.-itl. 

w»y  ,   l»s 

iMiaiMi  ud  North  W««tern  Kali- 

var  WMkiMatMaiMUMmM.  Ui 


PlOl 

t>lvM*nd  AniMiutfcneiiU  IW 

H  ill  ia<l  tbe  North  KmUn  Sail- 

*aj-  .     „...  ISQ 

Ptupmod  BdU-RhrBuiar  AanliB- 

maUoQ    NO 

The  BiiMol  Lttncbeon  Bar . 


roMlnMfOMMMItt 
Bailmjr  MMMMONMi* 

KatM  

Railway  Pateola 


m 


Burrmnt 

HBITIBW— 

Uwdoa  aa«  BnUi  VkMn  tall 

way   . 

MetTOiw'iUn  iM-tn.  t  Rallwny  . 
Onlml  l.tiniifii  KaKwhv 
IjMidoa  aod  ilUu-kvall  RAilwjiy 
Waterloo  and  r:ly  RniSvray 
UiRiCTOBa'  RBPoitrs— 
LaiM-aahiraanil  Y'l^kshi.-e  R;ill<rii> 
MiilUrid  (irfuit  ^^■e'-^cr:l  lioilw.'ty 
Rjirrj-  Raitw.-iy  ...  ^  i* 
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Tan  Vala  Batlmy. 
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Wb.  B-Edinbi 
Vmh.  8— London 
Hotd.«tU 


Oar  (HiU^Miv  aM  BiMnO,  Otr 
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(BBlf-yeulj),  WindiMin  Home, 


•t  18. 
at  U 

JtK  >— Livnrpool  Ororhead  Railway  (Half-y«arly  and  Special).  I.i^er- 
p>xJ.  nt  I). 

Tot)  9— ICailnraj  Debenture  Trust  (AnnvuilJ,  City  Ternunas  liotet,  at 
ia.4f>. 

7«b.  »-Kmlwar  Shun  Ttmt  and  Afsnr  (Avnwl),  OHr  TnbIbm 

HotoLatlS. 

N-Cork  Budan  and  80MH1  Cout  Railway  (1Utf>yMd]rlQNk. 
'9th.  10— UoQualow  and  BletropoUtn  Kailway  (Itrif  yirijlt 

ni»nt  mansinns,  VU-t' na-9tre*t,  S.Wn It 
Feb  III— Liuicaabira  aK>l  V<'>ki<ltire  Saitaray  ^dCywvlyi 

Wharnolille),  Man.  luMtwr,  at  13. 
l^ib.  11— Alabama  Orvat  Soutlivra  Railway  (Annual),  City  Terminoa 

Hotel,  at  1. 

Deb.  11— AlaVmnin.  Noir  Orleans.  Texas,  and  Pacific  Junction  Kailvay 

tAni-.nrilt,  <  ':*•,■  TtTiiiiniH  H-  tt-1.  at  I'J. 
W*k.  11— Grnit  AVoaioro  Kailway  (HaU-yoariy  and  Wharociiffe), 

fMUinstoD,  at  1.   

Mk.  U-SetropoUtaa  Diatriot  SaflwBj  (manoUft),  W«t«Htar 

PalM*  Hot«L  at  U 
WA.  U-Ufdliiiid  OfMl  WMtMB  Bailiwr  «>  iMlud  mM-fmOA 

Dublin,  at  I. 

Fob  12-B.i]ra3t  Ar.d  N(irtlMinCoaiitkaBdhi%r<HUr<fMrlrKBaltHt 
fvh-  v2-huU'  D. .rk s  1  HaHij—riT  —d WlHgnclMh),a>a, Qnaw tmmff 
gate- &W.,  at4.ua 

bi.  U-Om*  Noiihin  XtDmv  (BaW^Milf  ud  Whandilit, 
Ki]ic'»<!roM  Station,  at  \Z 


gontracts    axxb  ^enC)cr 
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BUPAHT  AKD  Cof.vTT  Dowtf  Railwat.— Tenders  for  ttovM  will  be 
jwaived  up  tu  February  l:Uh.  SMretair's  Offioe,  Itulfast, 
BbaziIiUN  Railways.— TrnJi-ra  will  be  rec«ive<l  up  to  the  I,)tli  May 

&Uie  leaiing  of  the  railway*.  At  the  Owenl  Traffic  Deiiartinent, 
da  iaunoiMid  at  tha  BianliBp  Lagatim  in  Parii.  Uadmi  Bariia. 
B>aiHM,  and  Waahiafton.  (9m  KatiwaT  Tniaa,  /amwrf  nrd,ra§t 
IS). 

BamaH  Sut-TH  AriercA  Oomi-ant  — TrndetawQlba  laoalvad  op  to 

February  22nd  for  the  i!upplv  .jf  Iivi  milee  of  permanent  way  n«t«nal». 

OnB*T  Wi>.T>  i;s    R .»T.— T-tpli'Li    Kill    !»■    rHCfiveil  up  to 


fM>raanr  9th  for  (1)  the  erration  of  new  sution  buildinga,  &c.,  at 
ifnHteB.  and  W  ior  tha  BwriMM  of  aM  Hdi» 
tm  tiM  ntpply  «r  tfmMr.    (Ste  adwrfiiMMMif.  Bailwit  Tnn*, 

January  Vllh. ; 

lKr>I^^  S  i  a  ri  1;  u^watk.— Tonilfr*  willlwt  re<!eived  up  to  Kebru.iry 
Mb  for  the  i^upjii;  of  1  roasinga  and  (witebo*,  wrottsht-iron  bearing 
riatea.for  rails.  wivHi^l:t.ironapilMi,(oriaillkaM  HblMlt^aadByto 
robruary  icth  for  tin-  ^ipplv  of  nana.  DiiMtoiwQomaral of  Smw, 
LMHa-ofioe.  Whitt'ball.  ^.n*. 

OsBAT  Wmtekn  Kailwat.— Tendon  will  1>«  reoeivi-d  up  to  Mar:h 
Sad  (1)  for  works  flt  rfiington.  aa<l  (21  for  the  wideoiugof  the  Uaa  botwoen 
anil  Stort,  n  dii-tance  of  about  111  Blloit  OOd  far  tho 


BaTf-rDak 
«on«lru. t 


iif  a  ni'W  railway,  lUxiUt  13J 
M%rt  and  Weatbury.  (aa$  airtrtittnuntM.) 


haa  mfl. 


FBaRUABT9,im, 

A  GREAT  WESTERN  MARES  NEST. 

By  waj  ol  atpUiaing  the  somewhat  dinpfioiBting 
diridond  aaBOaaeMiMBt  of  tbe  Great  Western  RaOwmj 
Company,  a  iflBBtnal  oontompotury  «up(re«ted  jcattftday 
that  "the  following  imjiortant  provi.sion  coiiti\ineii  in  the 
"  Great  Western  Railway  (Went  iliillaini  Anial^aniatiuu) 
"  Act,  lia«  bad  sumeihiog  to  do  with  tbe  matter: — 

If  at  any  time  lioreafter  the  clear  antiual  protit?  divi?ilOp  ispnn 
the  subsi  TjIicii  a!:d  ]iaid-up  c.ipital  stoclc  ci[  tfje  I'nitfd  Conif'iiiiv 
upon  till-  avaraRe  of  the  three  then  last  preredinx  years  fhall 
■:'i|ii;il  i.r  -.  xceed  the  rato  of  for  every  I'JOl.  of  BUi  h  ]iaui-up 
capital  8tock,  it  ahall  be  lawful  for  the  Board  of  Trade,  u|ion 
giring  to  tbe  company  three  calendar  months'  notice  in  writiag 
■o  to  do,  to  revise  the  scale  of  tolls,  fares,  and  charges  aatborisM 
to  ba  taken  or  leTied  by  the  XJnited  CompanTt  and  to  fix  soelx 
new  aoaleo  of  tolls,  fares,  and  charges  applicabb  to  such  different 
dasseo  and  kinds  of  pasaenKers,Hadi»aad  other  traffic  on  the 
railways  belongioK  to  tbe  United  OooipaBy  as  la  the  judgment 
of  the  aaid  board,  assuming  the  aame  qoantitiea  and  kiiuhs  of 
tru(!.i'  t'j  ri^ntiriue,  ahall  l>e  likely  to  reduce  the  said  annual 
dlvisdjle  pryfit.'*  t-o  the  said  rate  of  iH.  in  the  liHi;.,  amh  revi!>ed 
toU^,  f.iri'K,  and  1  hnrKe^  not  being  in  any  i;t^e  less  thnti  the  tolls, 
fares,  and  cliiti'Kca  which  the  Great  Weslera  were  authorised  to 
demand  and  n-coive  Viy  the  Great  Wailan  Bail«^jr  ABMBdlMBt 
and  Kxtensiun  Act  of  IS17. 

"  Can  it  be,"  asked  our  contemporary,  "that  the  dinctora 
"  have  rufrainod  from  paying  more  than  6  percent.  beciiDse 
"  of  the  aboira  enactment,  and  have  pnt  tho  surplus  into  the 
"  liiiaaad  lolling  stock?"  the  qaastkm  ia calcBlatad  to 
caoM  some  miigiviog,  espicinlly  to  tboae  sbarelioldert  who 
have  bought  flieir  .stock  recently  at  hi^li  prii  ei,  v.->  think  it 
desirable  to  set  tho  matter  at  rest  by  a  decided  negative. 
Bafarenoeto 

TUB  ornciAL  riODKcs  or  the  compaxt, 

which  are  tabalatad  in  anottiar  eolBna,  shows  that  than  haa 
lie«n  an  increaaa  ei  110,1727.  in  tbe  working  expenditore  of 

the  half-year,  and  that  of  this  increase  only  2,-tVM.  Jm-  to 
inci^ftned  outlay  on  "maintenance  of  way,  works,  and 
.stntionR,"  and  10,292L  to  inct«s»ed  expenditure  on  "  curriage 
and  wagon  rapaiia."  "LooomotiTa  powar"  and  "traffic 
azpanaaa"  are  iwpoMibla  ior  TSfTIOL  of  the  iaerauai,  and 
it  would  seem  from  the  atfetiBtics  farther  on  that  train 
mileage  baa  increa.«ed  by  more  than  7  per  rent.  This 
incrciuse  is  more  or  less  evenly  distrilju'.cd  ijctneen  paasen- 
irers  and  (^dod*,  "4.^.093  more  luilc*  having  been  run  by 
l)a.sscnii:iT  tniiiis  tl  an  in  the  corresponding  half-year,  and 
6e8,347  more  by  gooda  tnini.  In  other  words,  altboagb  tho 
company  haa  anjoyad  «  big«  incrMsa  is  torano*,  it  haa  had 
to  do  a  great  deal  more  work  in  irdar  to  earn  it.  In  any 
case,  it  would  not  have  been  nccessan-  for  the  directors  to 
'•  ::i;i  ij  lite  the  nmount  araihTMu  fn-  distribution  "  in  the 
mrimcr -iigg^-sted  hy  our  rrn.d.'iiipijrary.  For.  in  the  first 
place,  the  jiower  of  the  Hoard  i  f  Trade  under  the  l^'iH  Act 
to  cut  Great  Western  tariffs  down  to  *  6  per  cent,  baais 
would  only  have  ooma  into  force  when  tha  diridend  on  tha 
fulitm'hfil  anJ  piti't-i'i'  enp'J  il  .v'  .r'.-  had  nveniifed  over  0  per 
cent,  fur  fhi-ee  yeans.  The  term  in  ijnestion  would  iiicludf 
guai'nnteed  and  preference  stocks,  if  not  debenture  stm-k,  and 
it  is  oliviuuK  the  provision  in  question  conid  not  have  c.ime  into 
effect  until  tbe  dividends  on  the  ptcfaraDCaandordinury^tocks 
bad  averaged  over  6  per  cant,  for  three  jmib.  It  might,  how* 
ever,  be  injuriooB  nowadaja  to  tho  prestige  of  Oreat  Western 
ordinary  if  i-  v.era  r^gavdad  BB  BBaxinium  7  or  7'  per  cent, 
stock,  and  theretOTB  H  ia  tatisCactory  to  know— what  the 
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Ftnantifil  Timet  neetna  to  hare  overJookod — ^tliat  the  goods 

tariff  of  the  r-niipany  in  n<n^"  ;vijiilftte(i  snl.'lv  liv  tlie  (iivat 
Weslfrn  Baiiwa^  <  nrnpany  S  Hitas  and  Chargew)  Ui'xler  Con- 
finimtioQ  Act  of  181*1  This  enactment  contains  two  tables, 
ooA  of  which  it  »pplioable  to  certain  portions  of  tho  Grant 
Wwtera  qraton,«lid  ^eotlMr— •  lonwwhnt  lowwmto-- 
being  applicable  to  the  remainder.  In  lieu  of  the  clau!«e 
which  has  can5ed  so  much  needless  anxiety  to  onr  contem- 
porary, the  Act  of  1891  contains  the  ff>!lo«  ii;-  pnmw  : — 

"  Provided  always  that  if  at  anr  time  nf:-  r  tlir  ommoncometit 
cf  •  t: !•<  .jT-der  the  clirar  uti'.unl  |.r.  •  i-  <ii\i^i^)l■■  upi^r;  ihe  whole 
sobst  rie/pd  and  paid-up  ordinary  capital  ordiii»rv  slock  of  thu 
<jr«at  Western  Railway  Company  npon  an  avcra^  of  three  con- 
•ecutire  years  shall  c^unl  or  exceed  the  rate  of  'V.  for  every- 
lOOL  otnch  paid  up  capital  stock.  Scale  I  shall  become  and  shall 
CMBtinM  to  be  applu:ablo  to  the  railways  goremed  by  the  South 
WalM  lUilmr  Aat,  1B46,  m  nnandad  by  th»  Sonlh  Wnlaa 
BnUiraf  CouMUdMiain  Att,  ISM." 

In  tfaia  eltnw  offdiuzy  itook  w  ezpreulf  tpeoifiid,  bat 

IBS  PKSAI.TT  or  liBEATXESs" 

is  Ttry  different  from  that  whi<!h  mip^ht  have  been  inflicted 
by  the  Boaixl  of  Trade  under  the  prerions  enactment. 
Inatond  of  tho  Bnilwajr  Depnrtment  boing  ompowatod  to  cnl 
down  Gnst  Weaton  ntoa  to  n  loTel  Unr  aaoigli  to  kaop  the 
oSeoding  dividmid  under  6  per  oeot.,  it  ia  merdy  provided 
that  in  the  event  nf  tlie  averaj^e  distribatioin  for  three  years 
being  6  per  cent  df  I  'ver.  Soak'  1  biiuli  applj  to  the  r:uUv;iyh 
governed  by  the  .South  Wales  Kailwuy  Act.  It45,  na  well  a* 
to  the  rest  of  the  Oivat  Western  system.  Bat  at  the  |HreseDt 
time  the  notnnl  mtea  in  force  npon  the  nilwaja  in  qneation 
•re  in  moat  ontea  oonaidembly  lower  tban  tm  twanjiMi  of 
Scale  1.  If  Scale  1  were  enforced  all  OKT  the  milwnjr  there 
woald  be  a  nominal  reduction  of  tho  matima,  which  it  is  IH>W 
portriosilile  to  charge  oD  certain  sections  of  the  Gi-wit  Western 
Railway,  but  virtually  no  diminution  io  the  rates  actually 
payable.  Clearly  there  is  nothing  in 'our  contemporary'^  i 
ingeniona  anggeation  to  keep  Qieat  Western  shnreholdera 
nwalc*  o'  nig'hta. 


THE   DISTRICT  BUBBLE. 

Thoise  of  our  I'caderB  who  havt-  followed  our  criticism*  of 
that  pretentions  syndicate  known  as  the  Metropolitan  Di-<tnct 
Bailwnj  Shanhoiders'  Association,  will  mdil/  underatand 
that  m  read  the  report  of  the  District  Kailwajr  meeting' 
with  exultant  pleasure.  The  ii]>ecch  of  Mr.  J.iru.  s  S.  Forbes, 
the  chairman  of  tho  company,  cuntaiued  m«iuy  jioiut.s  of 
interest  to  the  t-bai-eholders,  but  the  topic  of  tmnscendontal 
interest  to  ourselves  %aji  the  manner  in  which  Mr.  Fot  'ie^ 
dealt  with  the  hollow  scheme  propounded  by  the  iissoeiatio:i 
to  wfaidi  we  have  jnst  referred  for  eonstmcttng  a  de«p-level 
railway  tnm  BarTt-ooort  to  Man«ioa<honse  Station.  We 
have  Ktood  alni' 's(  a!  u.i  iii  our  condemnation  of  this  scheme 
on  its  merits,  arid  lu  uav  absolute  refusal  to  reyaitl  it  as  a 
genuine  and  hon-ifiiU  pi-opo^al.  In  our  is.sue  of  (Jctober  10th 
we  remarked  that  "just  a*  any  stick  ia  goi»d  enough  to  }>ent 
"ft  dog  with,  so  anj  oock-aud-buH  story  will  .ven-e  the 
**  pnrpose  of  thoaa  who  are  anginoarin,?  a  '  rig '  on  the  Stock 
"  Bxchai^.  WhUe  dm  dlraeton  are  gravely  enter(«init:g 

tins  ninP3SttB0t»  norout 

"  for  burrowing  in  the  earth  below  the  I'istrict  Railway,  tlie 
"  syndicate  doubtless  expect  to  be  able  to  force  the  ordiniiry 
"  glares  to  a  giddy  height,  and  to  sell  out  befoi-e  the  public 
**  has  realiaed  how  illuaorj  the  whole  bosinen  ia."  Alter  the 
lapse  of  over  four  months  Mr.  Forbes  for  the  first  time 

Vii..<  l.^.ifi-s  Rii  ■  r  ■  athedru  opinion  of  the  deop-level  scheme. 
And  what  U  his  verdict?  In  effect  that  the  proposal  is  all 
naonsfainc.  He  wa^  sarcastic  at  the  expense  of  Mr.  Pond  and 
tha  aoaocialion  for  which  that  (leademan  acts  as  spokesman 


and  sponsor.  "  If."  he  said,  "  Mr.  Pond,  who  claims  more  or 
"less  to  1)0  tlir  origin.it."ir  <if  tliig  .'clii'me.  would  bring  the  mduay 
"  into  the  room  i  should  adrts«  yuu  to  goon  with  thu  scheme  ; 
"  but  othorwiso  it  mny  be  0]>en  to  question."  And,  again, 
he  confasaed  that  his  diffionllj  as  an  advocate  of  this  sohama 
before  Parliament  would  be  aarioosly  diminished  hf  the 
fact  that  in  answer  to  the  questions  of  counsel  and  the 
committee  he  could  ssy,  "  Don't  you  bother  your  beads 
about  the  money — Mr.  Pond  has  got  it."  Tiie  iliai;iTir»u 
further  obi<orved  that  he  wonid  defer  entering  into  the  pros 
and  oooa  of  the  matter  nntil  the  WharncliSe  meeting,  bnt 
his  opinion  of  the  aoheme  majr  be  inferred  from  hia  remark 
that  '*wtth  moderate  eounaela  and  with  moderate  experi- 
"  ments  in  the  nature  of  extensions  there  is  great  hope  of 
"  improvement  fixini  year  to  year  " — a  remark  which  waa 
immediately  followed  hj 

k  WAnmo  TO  IBM  ntAUttoiASM 

ngniost  supportisg  Ur.  Pond's  attempt  to  onat  him  (the 
chairman)  and  Lord  Oort  and  to  pat  novioes  on  the  directorate 

at  a  time  when  gentlemen  were  seeking  to  "impose  npon 
"  you  a  scheme  of  great  originality  and  difficnity  from  every 
"  point  of  view,"  This  binL'urigi-  ia  sufficiently  explicit,  but 
we  should  like  to  ask  why  Mr.  Forbes  and  the  District 
boacd  allowed  the  late  "gamble"  in  Diatziflt  Ordlauy 
without  a  word  of  oflldal  warning  to  the  effect  that  ^detp* 
level  scheme  was  in  no  way  sanctioned  by  them?  Has  Mr. 
F'orhes  only  vn^r  diicovered  thut  tbu  Motr-np'jlit.iu  Distttct 
Railway  Sbureholdars'  ANSOCtatiou  wsis  a  bogus  af!,iirF 
However,  we  coiigrntulate  the  chaimian  upon  hLi  tardy 
repudiation  of  what  one  indignant  shareholder  described 
semely  bnt  not  nafhirly  an  '*the  fnTolens,  faetioaj 
"  attempts  to  do  something  which  wat  p(Mtical]j 
"  impossible."  Mr.  Pond,  in  replying  to  the  criticisms 
wIiIl'Ii  l.ad  been  l.-v.'lrii  jit  his  dark  and  deep  pro- 
p:»t>l,  "regretted  that  la.-i  name  had  been  brought  into 
this  business — he  would  have  preferred  to  work  unf^een." 
Doobtlaas,  bnt  to  quote  ilalrolio,  aomm  people  "  have  great* 
naaa  lihmst  npon  them."  Althenjj^  Ur.  Bomd'a  patcenjiBic 
would  suggest  that  be  could  not  poosibly  aspire  to  imitate 
euecessfnlly  the  notorious  South  Sea  Bnbhie,  it  cannot  be 
dei.ir  i  f li:it  till'  s.'iit-iin'  d'.:vi-  L'il  liy  .Sir  John  Blunt  and  tho 
scheme  with  whic  1 1  Mr.  I'uud's  nam©  is  now  nssiociated  are 
not  diaaimilar  in  t;tr  that  both  were  designed  for  stock- 
johbiBg  purposes.  For  the  rest,  we  have  always  maintained 
that  the  District  Railway  oraJd  oany  a  great  deal  morv 
trnffic  thiin  it  has  got  to  carry,  and  tbat  though  a  new  rail- 
wuy  from  Earl's'.cotirt  to  the  Bfanston-honse  might  attract  a 
i,'a»at  deal  of  ti-affic  it  would  do  »■<  nt  (he  cxtn  !H  ■  of  the 
older  line.  Leafing  this  ridiculous  proposal  to  it<i  inevitable 
&te,  we  note  that  the  ehainnan  pointed  out  that 

TB£  jiisFORtirna  ot  teb  ciwpxxt 

were  largely  dun  to  can-' -  iivn-  t'.i-  ilife.'ti  is  liri'l 

no  ojntnd,  chief  among  wLick  lin;  c.iUi[jai.it;vi,'  :uiliii-i.' 
of  the  exhibition  at  Earl's-oonrt.  Mr.  Forbes  made 
.•iorrowful  allusion — not  for  the  fin>t  time — to  the  omnibus 
truffle,  allegiaff  that  this  oompetition  had  deprived  the 
company  of  45,0001.  a  year.  The  ordinaiy  shareboldera  of 
the  company  have  come  very  badly  off,  but  on  the  other  hand 
tlie  prefer^nv-o  shiii-eh(ddei>  wlio  see  their  stock  at  M  have 
i-eilly  done  very  well,  hnvinir  regard  to  the  fact  th.it  the 
iivenigo  pri'.'c  of  ).'^*ne  wa.-  tiliL  At  this  price  the  average 
dividend  is  not  what  it  seems  to  be— '2^  per  cent,  hut 
41. 12».  per  cent—*  sufficiently  good  return  in  these  hard 
times.  After  a  short  tourney  between  Mr.  Pond's  rap* 
pnrter-1  anil  tlin^c  of  the  Chairman,  both  Mr.  Forliea  and 
Loj'i  G  !  t  ivapjiointed  dii-ecto:^     Vr.  Rokeby  Price, 

in  proposing  the  re-election  of  the  Chairman,  exprciiscd  his 


Digitized  by  Gopgle 


[Feii.  G,  1897. 


bflii'f  "  that  the  dawn  of  prosperity  was  now  rising."  We 
•dd  oar  oooTietMO  that  the  daep^Iersl  aoheme  of  Pond  utd 
Co.  wjQ  MWB  pan  iiito  th*  limbo  of  fari»otten  thragt. 


THE  BHYMNEY-BUTE  FLA.SCO, 

We  congrainlKta  tlio  sh&rebolden of  (beBh}mn«<y  Kaihvny 
Companj  on  the  good  sense  which  they  have  ^howu  in 
njci^iiig  tha  propMitU  rafaniitted  to  them  ior  tho  nle  o£ 
tfaair  uderUkiiig  to  th«  MarqneM  of  Bute.  At  will  h» 
Been  from  the  telegraphic  n  jiart  famij>hed  by  our  South 
Wales  corrwpondent,  the  f amou  scheme  was  decisively  uegft- 
!ivt  J  ;\t  tlio  meeting  held  in  Cai-diS  yesterday  afternoon.  It 
wM  not  eren  neceRgary  to  pat  tho  matter  to  the  toM^  M  the 
chairman  intimated  that  prmdu  mpmufnl^iag  301,6S6I.  of 
•took  had  ben  lodged  agtmit  tJie  Bill,  whei'enB  the  proxies 
in  its  fikvonr  onlj  amonnted  m  the  aggreirate  to  284,0G0/. 
As  the  sense  of  the  meeting  was  iilunily  hoKlile  tr>  thr 
board's  scheme,  Mr.  Boyle  wisely  accepted  the  inevifal-;i> 
with  what  grace  he  tx>ald,  and  ennonnced  that  the  dincto!-.- 
would  not  persevere  with  the  Bill.  A  featan  of  the 
last  week  of  the  ounpaigii  m  »  «i«nlar  ajgaed  by  onrtanii 
laigo  ihataholdere  in  faTonr  of  the  proposed  amalgamfttion, 
Ifr.  J«nm  bikip,  of  Taff  Vale  celebrity,  being  one  of  the 
signatories.  Mu'.li  of  ihv  civciit  for  the  defeat  of  the  scheme 
must  be  given  to  '  A  Cmnlill  Shareholder,"  whose  incisiive 
leUfi-s  in  the  South  Wolff  Daily  News  clearly  showed  tJiat 
Bhjmaef  thaiMholdeni  wera  being  aakod  to  their  birth- 
qg^t  for  •  HMW  of  pottage.  Tbe  dobntiin-holdcn.  with, 
oaivotug  pomr  themaelTcs,  owe  a  debt  of  gi-atitnde  to  the 
■kttvliolilnK  for  defeating  a  scheme  which  would  have  pre- 
jadiced  the  marki  L  htn-ns  uf  Fihytnney  debentaw  atookito 
leas  materially  than  that  of  the  share  capitaL 


HEBTEfOB  AUD  l^VmOSBPDIL 

Half-year  after  Imlf-yoar  at  Chatham  meetings  it  was 
eaatoBiary  for  shareholders  to  speculate  as  to  the  best 
method  of  nlloLiitink'  tlisj  l.u-ge  sum  to  bo  obtjiinpd  one  day 
from  tbe  t^onlh  Eaett-ru  unuer  the  old  Coutiaental  agree- 
ment. The  ronnd  game,  "What  will  l,e  do  with  itP" 
ao  familiar  a  rMollootion  of  oar  chiidhoiMl,  was  a  porpatnal 
niaooto  lb.  IVn-bea's  oMntitamta.  Vow  that  M,399f.  has 
bant  Mccired  from  t!ip  Sonth  Eastern  in  finiil  ^f  ttl.  ment  of 
tbe  Chatham  claiju,  ilr.  Forbes  is  free  to  confe».s  that 
"  no  human  ingenuity  can  find  out  to  whom  that  amount 
"belongs,  nnlesa  it  bo  to  the  arbitration  preference ahare- 
"  holdera,  among.st  whom  the  money  ^ouldbAVD  bean  divided 
"  balf.j«wa{terhftlf.jear.''  And  •othoOMWH.  baa  been  made 
a  «mtin|rent  fond  for  tfie  eqaalisation  of  tbeir  diTidends.  It 
ought  to  (lavn  l.elru  i?  to  i..|unli-r  tlii-ir  dividends  in  the  past, 
but  as  tliis  now  out  oi  tlie  qisesJiou,  the  next  best  thing  is, 
;il  ]iari  ntly,  t  i  t  rtnKolidate  their  position  so  fur  as  possible  for 
the  future.  At  the  Sonth  Weateni  moating,  on  Tboraday, 
tbe  chairman,  Mr.  Wyndfaam  Portal,  w*«  oMe  to  giToaorao 
famarkabl*  atatietica  of  the  progrees  of  the  port  of  South- 
ampton and  he  paid  a  high  tribute  to  the  skill  with 
ttliioli  S:i  Charles  Sr.jttcr  had  recently  piloted  the 
Alton  juii!  Basingstoke  Light  Itailwny  project  through 
the  ii:()ni!y  held  under  the  Act  of  last  year.  At  the 
Tilbury  meeting  om  Tbanday,  Mr.  Doaj^^^  Browne 
Mfatied  in  felicitooa  taraM  to  the  relatioiw  between  bie  com- 
pai^andita  alliea,  tbe  Midland  and  the  Great  Eastem  le 
ia  aatiafootory  to  loam  tVat  the  traffic  on  the  Tottenht*  ni  una 
Forfst-gate  line  continncs  to  inakc  t'ooti  pn Tiiu 
(irmcipal  dividends  of  the  weok  are  tiie  tirmc  Westerr*  tiis- 
tni.ution  (to  which  reference  is  made  in  another  article), 
the  Iforth  Western  and  Midland  dindenda  deolared 
Teeterdaj.  Both  tlie  Koitii  Weatem  amumaoeninit  (at  tba 


rate  of  8  per  cent,  as  against  7|)  and  the  MulUinii  diviJt-ml 
(at  the  rate  of  7  aa  againit  6^)  bavo  been  well  received  on 
tbe  Steak  Bxiohang*.  Alt  tba  Enfl^iah  railway  divideada  for 
the  half-year  are  now  known,  and  only  the  Scottiah  return 
nmain  to  complete  the  ejda. 


PASSING  NOTES. 

The  tltaffic  receipU  for  tbe  w««k  ending  January  liUt  On 
Oirty-three  of  the  principal  lines  of  the  United  Kingdom 
amounted  to  1,4.j7,4'^/.,  which  was  earned  on  18,95H  miles.  For 
the  corresponding  wcok  in  \^^,  the  receipts  of  the  same  lines 
amonnted  to  1,41  r.-HiU^ with  IB^BtfS  miles  open.  There  waa  thna 
\a  increase  of  ja  tika  reocipts.  and  an  increase  of  88)  in 

the  mileage.  Tha  aggragata  raeaipU  for  iiva  waeka  to  dato 
amonatod  on  the  same  tbirty-thr^e  Unea  to  7,aOI\fiML,  in  eoa- 
pariaon  with  6i,iMO,i0illi0f, far  tba  oonreaponding  period  laat  Tcari 
increaaa  j2SO,546I. 

'  1 II  the  Chancery  Division  on  Tuesday,  Mr.  Justice  Romcr  gave 
I  judgment  in  the  action  "Vyncr  r.  the  North  Eastern  Railway  Com- 
pany," tried  by  him  in  December,  1890.  The  plaint illis  owner  of 
tha  Jiewby  Hall  estate  in  Yorkshire,  parts  of  which  abut  on  tbe 
river  Ure,  and  ii-'  hu.:jd  tUe  defendant  company  for  daiiinges  con- 
aeqaent  oo  Ibeir  neglect  of  tbeir  stntutcrry  obligations  for  the 
control  oE  the  river  and  the  strcngtlif.  ^uug  o:  its  bankn,  as  a  reanlt 
of  wbiob  acgleot  be  alleged  that  his  lands  had  been  washed  away 
anddamagaS.  Hiahadahip  held  that  the  plaintiff  had  proved  his 
case,  and  found  that  tlm  datandant  eompany  waa  liable  for  tbe 
damage^  the  amount  «f  wUsb,  if  tha prnftiee  ooald  not  agraeto 
ftz  it,  mnac  be  aittlad  bjaninqiaiiT.  He  olaa  gam  the  plaintiff 
biaooati.   

We  oongiatnlnte  the  mansK^ment  of  tlie  Oreat  Western  Bail- 
way  on  their  conrage  in  wttbdrawing  tbe  lunrliDOn  ear  whioh 
has  been  running  for  i>oroe  mootha  past  between  Brfatrf  and 
London,  without  securing  any  patroBagc.  Similar  nnaaMiaaqt 
vchiolea  an  being  dragged  abont  on  O^r  of  our  great  raHwajn 
all  the  year  ronod  at  a  dead  loss,  presumably  for  ao  other  reaaon 
than  that  the  owoar  fro^re  of  tlic  mana^urs  wonld  be  injured  bf 
tha  admiatioa  of  the  miatake  thcj  nuda  in  avar  atarting  them. 
The  ▼ariat7  of  "  can  *  now  nanbig  over  aome  ol  oar  railways  ia 
fast  becoming  a  poeitivo  uaiaaaoa  to  the  geaaral  traTallar,  and 
the  aggregate  low  entailed  in  thair  running  must  be  enormoiiai 

The  Li^it  JBailway  Commissioners,  after  cuuLluding  ibcir 
inqnii7  at  OuiMfoid.  airaoged  the  foUowiag  datm  andplaoea  for 
tbairtnraarlBfairiea  into  tbe  schemes  for  projeotcd  lifAt  rail- 
waya  which'  have  been  dapoaitod  at  tbe  Board  of  'Smi»s— 
Febmary  (tb,  at  Great  Nortbeni  Hotel,  Laada,  to  inipiire  into 
the  East  and  Wsat  Torkibire  Uaioa  Raihnj;  Febmary  IStb,  at 
Yarborough  Hotel,  Orimsby,  to  consider  tba  Grimaby  and  Salt 
Elaat  Bailmgri  Ibbruary  17th,  at  the  Grmm  Ami  Bald,  to 
consider  tha  Crene  Light  Knilw«y»;  and  inibmafy  I8tt,  at 
Newca^tle-nnder-Iiyme,  StaSbrdahuM^  to  hear  evidenoa  in  regazd 
to  the  Potteries  District  Railways. 

A  special  meeting  of  ilir  Invc-niess  Branch  of  the  United 
Kingdom  Commercial  Travellers'  Aasociation  waa  bald  OH 
Saturday  night  to  consider  the  railway  Bills  at  preaent  being 
pramotad  by  tha  Highland  and  Orsat  Mortb  of  Scotland  BaQw^ 
Oompanias.  B  waa  nnaainmnaly  resolved  to  petition  ia  fvrmr 
of  tbe  Highland  CampaBy*a  Bill.  Aa  ragarda  tba  Qraat  Nottb 
Bill  some  were  in  wraar  at  aantvaUtj;  bnt,  an  a  divisinn,  a 
metiea  to  appose  tba  BUI  waa  carried  l^l^Tataa  to  &  Gtaenl 
saUalaetloa  waa  expresaed  with  tba  trsataaant  eommssoial 
travellers  had  alwaja  raeaivad  at  tbe  bands  of  tbe  HigUaad 
Company. 

The  Bailway  JommissioDers  of  Xew  South  Walee  bam  pro- 
ponndad  a  by-hnr  wiiieb  might  with  adraataga  be  adopted  bt 
this  eonntry.  baring  ngard  to  tha  nombsn  of  yontbs  aad 
ebiUran  who  inlsat  tba  smoikiag  carriages  on  oar  railways.  It 
rona  aa  fcdlowB  Emty  person  tmrnUing  in  any  eompartmant 
of  any  oarriagaaet  apart  for  amoking  shaU  pay  tbe  full  ordinary 
adnltiitafisr  the  time  being  in  foroe.  notwithatanding  the  pro- 
dnstiaB  oi  aa^  oartldcata  pnrporting  to  anthoriae  bim  to  tiaml 
at  a  fbra  faea  than  soch  ordinary  adnit  fare." 
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Mr.  WlUium  Adanu,  tVie  new  matiager  of  the  County  Council"* 
Works  DejNtrtttwiH,  ia  <|uitc'  »  milwuT  mftii.  Afttir  being 
ansistant-enginecr  ut  the  widening  of  the  Xorth  Londun  line,  he 
joined  the  IiOndon  and  XortI)  Western,  constructing  a  dock  and 
harbour  at  Uolyhtud  and  rebuilding,  KnsC  cho  L)auduU.s  Viaduct, 
and  then  the  Morney  Viaduct  at  Stockport.  From  Ib'.'O  to  l>si*<i 
he  WB-H  resident  eij);ine<?r  of  the  W«»tern  Kailway  of  BnenoD 
Jijmt,  tad  tl  f«U  lo  hia  lot  to  entireljr  reorgBniaa  the  syUMi,  and 
in  m  gmt  meMmre  reoanstmet  the  line. 

Tbt  President  of  the  Bosrclof  Trade  ba»  appointed  a  commitiee 
consi.'itiiig  of  tho  following  gwitlemoii : — Major  F.  A,  Marliidin 
(chainnati I,  E^r!  Russell.  Sir  Douglas  Galton,  .Sir  Charlo* 
Scotter,  ftcd  Dr.  John  .'^cott  Haldano,  to  ioqnirie  iBto  the  existing 
ajiten  of  rvmiiatlon  of  tanndis  on  tho  Uietraftolitaii  Builnray. 
mai  report  nrhethar  anjr  and,  if  so,  what  etcps  can  be  taken  to 
add  to  ita  efleian^  in  the  intwMt  of  tiw  public.  Ur.  Robert  S. 
LMdratn,  of  the  BoaTd  of  Trade,  liaa  been  appointed  to  aet  us 
•aecntaiy  to  tho  oonmittee. 


The  Uidland  Railway  Company  baa  inierted  a  elanM  in  iu 
OnitibQB  Bill  of  the  pMaent  aetaion  to  obtain  pon-er  for  ithelf 
and  tho  London  TUbnry  md  SooChend  Sailway  Company  "  to 
gnwoBtee  a  And  nte  at  httMoat  or  diridetid  upon  the  nbare 
oapital  of  the  Tottettham  and  Forest-gate  Railway  Com]i«ny." 
These  powers,  if  sanctioned  by  Parliatnent,  arc  to  be  subject  to 
the  aeaent  of  ihree-fonrtha  of  their  reepectire  iUarebolderg 
pnaent  in  paraon  or  by  proiy  at «  gencnl  meeting. 

Hie  Tbllmu  aoetion  of  the  Lanarkahirewid  Dombartoii.-hir 
liiMk  Obladonias  Railway,  giving  a  aerrioe  between  Glu^guv, 
(Central  Low  Level),  Bridgaton  Croat.  Parkhead.  TolIcroH.s,  imd 
Cannyla  waa  opened  for  traffic  om  Wednesday.  R>?ginn)tig  at 
Iiir50a.m.,  train*  are  ran  almoet  half-hourly  from  the  Central  to 
Coatbridge,  the  lai«t  train  lb  leare  being  at  11.10  p.m.  Tlio 
t-ain»  give  an  improved  and  acodented  aerrioft  betwooDAirdrie, 
Coatbridge,  and  tiiu*gow. 

Aa  addraw  will  ho  ddiraMd  by  Mr.  Balloinr  Bnnne,  Q.C„ 
baisn  the  London  Chamber  cf  Commerce  on  the  Railway  and 
Oaoal  T^flio  Aeta"  on  Wodoiadi^  not  at  :'.  p.m.  It  Is  under- 
atood  that  thia  paper  will  aammafieo  Oo  aetioB  taken  both  by 
ZMianent  and  tradera  in  r^ard  to  tbit  question  eince  i  sr  t. 
«iid  that  it  win  oonditdo  with  aome  rerommendat  ion  u*  to  I 
fortlMratapa  which  are  ndriaablo  at  thia  joncturo  to  place  the 
Sag liah  oarryioK  tnde  on  a  aatiatactorfr  footing. 

At  tie  half.yeirly  meeting  of  the  Briatol  and  Sooth  Wales 
Railway  Wngon  Company  on  Thviaday,  the  chairman  said  that 
bnaineai  anob  aa  tbo  eoapuy  waa  enii^^^in  had  for  t»o  or 
thrao  yoan  bean  vary  ahck  indeed.  He  was  glad  to  say  they 
aawanrival.  ao  far  as  the  Engliah  bnaiaeK't  waji  concerned,  but. 
aa  tbo  abareholdere  knew,  they  had  half  their  ba«iQc>^9  iu  America 
Thty  UmI  loaK  hoped  for  a  renvnl  there,  bnt  they  could  hardly 
Bay  that  it  had  come  an  yet. 

A  maaa  meotiug  of  railway  men,  lield  nl  HartlciKKil  on  Sunday, 
Rpreeentingall  gradea  between  Hull  and  Newca*ilM;n;u)iir.or.4y 
ewolved  that  nnlc*«  the  ICorth  Eastern  Company  comj  !y  ;i:  ati 
early  date  with  the  'Trasonable  r  -  lUi  -i-  i  r  tlie  men,  whiih  Mr. 
Harford  wai^  again  nrg«.Nl  tn  pres«.  a  central  commitlue  should  he 
formed  ;  ir  t:ikir:i.'  Micb  »tepa  aa  nay  be  deemed  nocaaaaiy  to 
enforce  the  men  »  chkirat. 

At  a  apeeiil  neating  oC  tho  Flintahin  Conn^  Conndl,  cn 
Wedacoday.  it  w«b  dooidod  to  oppoao  Ib  Fhrlianent  the  UIUs 
lodged  by  the  LoodoB  and  Iforth  Weeteni  Kailwar  Compai^y. 
by  wbiab  thoy  eeek  for  powen  to  cavrv  nir  n-ork!>  on  tht>ir 
Cbaalaraad  Holyhead  aectioB.  Tbechiei  ground  for  the  oppo- 
■itiaa  ia  tho  alleged  eieaaaiTO  ratea. 

It  i»  not  BUrpriBing  that  iiharehol<ler»  in  the  three  South  Wale* 
BOUway  companie."  are  protesting  against  the  practice  of  hoMitiR 
tbo  balf-yoarly  meetings  all  on  the  .laroe  day.  A  more  stupid 
pioctica  fnwot  be  conceived,  and  it  isi  very  unjust  to  the  auuiy 
poopl»--a  large  proportion  of  tbewhole.iafaca'^hoaraefaaR- 
luridara  in  the  throe  companies. 

A  naaa  meeting  of  the  gooda  temn  of  tba  Uidland,  Great 


Xorthcrii.  ri:.(;  L'^.r.d  jn  iiml  Xonh  AN'cs'.ltii  v;ill\\  iiy  enmi'aiiK-^  itl 
the  LfiCi'-'.'-r  d. strict  has  unanimously  dcivlarud  iu  favour  i.:'  t!« 
program uincndmcnts  fonnulati-a  l^v  lUe  Leeds  bnir.ch, 
and  empowered  their  delegates  to  >'l..i!iipioii  it  at  the  coming 
?onforaBea  at  Bbmbtgbnm. 

The  Brighton  Shanklin  Eastboarnc  and  Uastinga  Prl',  Va^- 
monger  StcanilKiat  Company,  Limited,  has  jutt  bc«ii  loiined. 
with  objects  sullicicntly  indioacetl  by  its  title.  The  capital  i« 
,'<i>.>AN)j.  in  ll.  shares,  and  the  rcgijitered  u{&c»  oC  the  compoay  ia 
at  !>,  St.  George'a-plaoe.  Brighton. 

A  special  gcnoml  meeting  of  the  Lynton  and  Barnstaple 
EailwBv  Company  will  be  hold  on  the  iith  insl.  for  the  purpose 
of  coii.»idering  an  application  which  has  been  made  to  the  I'.i  .mi 
of  Trade  for  a  ceniticati:  t<.>  cinpon  er  the  company  to  raise  addi- 
tional capitnl. 

A-i  Si  cnn!-e<pience  of  the  re.'>ii  lr  i  f  :lie  ])oll  at  the  rctent  Wharu- 
cliffe  meeting  of  the  Mcr.i'jy  Bailwny  Coropauy.the  Bill  deposited 
in  Parliament  by  that  company  has  faeoit  abaadonad— foT  the 

present  je-cion  ut  all  events. 

The  debute  on  "'i'i,c  iUilway  i^ut^u.'M  umi  \\if  l.i' icA-:t\  I'.irty," 
to  be  oix-ned  by  Mr.  Clem  Edwards  ;i;  tln>  .N  utio:  ;i.  Liberal 
Club,  aniiounced  for  February  4tb,  bus  been  postponed  to 
April  7lh, 

The  town  oonncU  of  PbiUdelphiM,  in  the  terms  of  a  raoant 
naolntioa,  has  Teqaaatod  the  Compagnie  Tran»atbintiqne  to 

eitabliih  a  steamship  line  between  Havre  and  Philiidclphiu. 

A  .■^peci.il  general  meeting  of  the  Lancashire  and  Torlcahira 
Railway  Company  is  called  for  the  K'th  in»l.  to  antborise  tbo 

creation  and  issue  of  1  ,*H').<Xn .  new  share  capital. 

Ttie  case  cf  tho  Mersey  Hail  way  Company  r.  the  Wirrall 
liaiUvay  Company  was  heard  bcfere  the  Railway  and  Canal  Com' 
miaaioaen  on  Tuoaday.  Judgmont  waa  raiorTad. 


"SSoites  and  ^tock  'gSiatkets, 


th*  HMnAly  ariHsMMl  tn  CeMol*  <alr«<  place  en  M*  iri  png^ami  Ifec 
aiat  /erta{fMlya«HI«mMit  in  etlttr  Biceritiu  wiiti  tneei  m  tkt  lOOtail. 


CiTT,  FsiMiT  Envnia. 
The  feature  in  tbe  lfo5Er  Uarcet  tbia  weeV  haa,  of 

ct'ursc.  hien  the  further  redaction  iu  the  liaiik  Rate,  which 
is  iiowr  '.i  per  cent.,  tho  pi-eviously  existing  rate  liaving  been 
34  per  cent,  since  Jauaary  23nd.    The  ctmngc  in  the  oOicial 
(•to  wia  followed  bj  *  rtdnotiou  of  i  per  cant,  in  th» 
iatiRwt  Blbwed  bgr  tlM  Joiat-atodc  bwilai,  v^iidi  ia  now 
and  the  discocutt  bonaaa aro  giving  1^  and  If  i^inpoctireiy 
for  money  at  call  and  notice,  being  a  dc<?rfasc  of  i  per  cent. 
As  tlio  iik._'?  i;  lull  in  tlie  H^irik  Hate  had  been  generally 
auticijMttfd,  tho  movement  baa  had  vei-y  little  effect  on 
market  quotations,  short  billa  Bid  three  m(mths'  paper  being 
taken  at  1|  to  l^i  while  loaaa  aM  eaailjr  obtainable  at  I  to 
1|  per  cent.   The  Bank  Batnni  iaaned  yeatordar  ahowa  a 
decrease  in  the  resei  ve  of  29,789/.,  and  t^.>v  piojiortion  of 
i-eserve  to  liabilities  i»  now  o'l^  per  cent.,  as  ugaiost  o3^ 
per  cent,  a  week  ago.    In  coin  and  bullion  theiv  was  an 
inctvase  of  l!Ul,ei<ti/.,  and.  as  only  U)!*,0<M.>?.  was  re<'eived 
from  abroad,  92,6SttI.  must  have  returned  fix)tu  ciivulation. 
Since  tbe  Betnm  waa  made  73,000^.  on  balance  haa  left  the 
Blank.  Tbe  Bank  of  Bombay  faaa  increased  ita  minimum 
rate  of  diioonnt  from  10  t<>  1'2  per  cent. 

Silver  bars  are  f|uij'.«Hl  at  '-"'Jd.,  being  uimltered  on  the 
we^-k.    A  year  ago  the  price  ws- 

Eastern   exclianges   are  telcgraiilicJ  as   follows: — Bombay, 
::  :M>;d.;  Calcutta,  U.  :i  li-tyM, ;  Hong  Kong.  Sa.  IHt 
Shanghai,      h  >l<l. ;  Singapore,      I  11*l<!d, 

The  premium  on  go!d  at  Buenos  Ayre-*  ha.*  risen  l;J  points 
to  idl  per  cent.,  making  tbe  paper  dollar  (uomimtlly  worth 
4a.  2d.)  now  letaally  worth  la.S'ftfaL  A  year  ago  tbepntnium 
wae  217  per  eaBt,  and  the  T»tae  of  thiP  paper  dMav  la.  SHU. 
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The  Vttlpurai^i'i  cvi  I  -  lomea  over  to-(l»y  at  17  ll>16d.> 
a  fall  of  l-lti<l.  on  the  wrek.    A  year  ago  it  was  17  Mtid. 

The  Rio  de  Janeiro  excbaago  on  London  is  8  21*8Sd>t  * 
lall  €f  id.  om  tbo  week.  A  year  itgo  it  itm  fid. 

Bwlttn^  Clwring-booae  rrtnni  for  tb*  wtA  endinu 
Ftbni^  M,  1M7.  ihowi  » total  of  17<Mg8,0OOI..  h  oompMad 
-with  17Bii079,flO0i.  for  the  oomipgndinc  period  bM  jwr. 

Babjoined  is  a  com|)ftnKm  of  the  pretent  position  of  the  Bank 
of  Bngland,  the  Monej  lUrket.  the  prices  of  Coneole.  French 
BntecAc.,  vith  the  poaitioB  M  the  oonreeponding  fwcwd  of 


Atrieeeirt. 

fame  Week 
lart  Tear. 

Total  Koserre  

Proportion  of  Keeerveto  Liabi]iti«(... 

Baiilc  Rjilo  "f  Pi^ciuiit  -  

Fiiri«  Ciii  u'H'  Kxfhiinitc  .   

jC37,:«t7.pi-!* 

Uii  per  cent. 

3  per  t-«nt. 
11  p«r  cent. 
113} 

I«lf.  iCe. 
25f.  IHc. 
f4S4j 

tuif  pi'" 

2  per  cent. 
{  1  per  cent. 

IWi 

1 

The  growing  feelintr  of  nnettainefls  regarding  the  politica] 
outlook  in  South  Afrit  a  is  having  an  adreree  effect  on  the 
Stock  31ark£t>,  Uiougii,  j^rhapg,  so  far  the  extent  of  th.' 
mischief  has  been  more  to  check  buNioet.!*  than  to  uctaally 
dtpreea  pricea.  Secnritiee  of  the  flrat  rank  bare  been  ezci-p- 
tinttlltjr  wall  nnintoined,  hut  thia  is  principally  owing  to  the 
ineidMios  et  dieaper  monev.  To-day,  however,  Gooaola 
relapsed  J.  thoofrh  this  still  leaves  th«in  up  f  on  the  week. 
Fori-i^'ii  ( ii(V.  ;  !iit.4Mt  boiiilK  are  iisostly  loH  Cr,  and  tlu'  wind 
is  oncB  more  bL-init  let  out  cf  t)ic  Peruvian  bul>ble,  which 
for  gome  we^ks  putt  huR  Hhown  signa  of  undue  iiilktinri. 
The  weak  spot  in  the  market  for  Britisli  railwaj  stocks  has 
bcw  the  Great  Western  dividend,  which  is  nnqneatiooahly 
diaappointing',  and  has  knocked  foar  or  five  pointa  oS  the 
price  of  the  stock.  The  North  Western  and  Midland 
riT;n  -pinent'i  to-dnv  were  both  cui'iiderrd  ^'loil,  and  the 
two  st'jik-i  ruM'  1^  and  J  re*jiectivf Ir  in  an  otherwise  weak 
market.  Glasgonr  ha<i  been  a  seller  of  Caledonian  and  Xortti 
British  issues.  American  Baits  excite  no  interest  for  the 
moment,  and  closed  flat  to-day  for  want  of  support.  Camiidiaiw 
ai"0  depre<8ed  on  the  poor  traflRn  ptatcments.and  Indian  Rail» 
have  an  irreRitlar  appeiirancu.  As  n.'giinJs  Foi-eil»n  Rnilw-iys, 
Mexican.'!  aie  veiy  ilat  on  *n!fs  indat'ed  liy  i!ie  ]i'  ii)r  tiuflic-s. 
Aigentines  ai^e  also  adversely  affected  by  tiie  jnior  tr*'?"e 
ratems,  a^«d  to  which  the  continued  rise  in  the  ' 
premium  is  cansing  nneaaineaa.  Amongst  the  principal 
Boveraents  of  the  week  Buenos  Ayrea  Great  Southern  haa 
fallen  3,  Bueno.s  Ayi-es  and  Enscnada  Port  3,  Buenos  Ajtcs 
and  Pacific  first  inefiTonci's  stork  4.  Buenos  Ayros  and 
Roeariij  1^  CV  titml  Ari.'cntii;c  l".,  ("nnloliii  ni'.'l  Rosario  pre- 
ference s!uiro>  -1,  itilto  <I  jK  i-  c  ent,  debenture  stock  Cortloba 
Ccntrul  1  J,  ditto  4  percent,  di-beuturc  stock  '.  \  ditto  income 
debenture  stack  it,  Mexican  ditto  tirst  preferences  i, 
ditto  second  ditto  2,  ditto  debentnre  stock  2,  Nasfijo. 
Oscarshamn  1^,  San  Paulo  J,  Santa  Fi-  snd  Cordova 
Oreiti  Southern  3,  and  ditto  stcjrid  debentures  2.  On  the 
oilir  r  Ii:i;id,  Costa  lli<-a  share-*  have  ri^t-n  I.  ditto  s-."  iinl 
debeut  .les  "i,  Donua  i'lieresa  Cbmtina  dflH.'iituix-s  o, 
Nitnitr  niojtgaire  H,  Xorth  West  Ai|^tjne  first  delK-ntun' 
Stock  IJ,  and  Ottomaa  J.  The  movements  in  the  Uiscd- 
laaoona  mai'keti  include  a  rise  of  1  to  3  points  in  several 
Dock  and  Canal  stiK-ks,  Railwav  Debenture  Trn.st  aci-iirittcs 


are  up  ;5  to  11,  Railway  Shaie  Trust  shares  and  Railway 
Iru  1  stiiient  ]ireferred  1  ;  whtlHt  Assam  Itailways  a^J^i  TiadiliR 
deferred  shares  are  down  |,  and  Xurth  Metropolitan  Rail- 
way and  Ctmal  2. 

Tfif  t>i  inri[  ul  mcjs-emenii  (Ki  the  ic«cJr,  «o  far  as  they  relate  to 
securities  in  which  the  readers  of  this  journal  are  likely  to  be 
~     intararted.  are  set  forth  in  the  foUowiog  table  ^- 


^lanie  of  stock.  Rise.FalL 
Hritith  iSindf, 

Consol",  2}  i»T  cvnt.,   i  ..  — 

Do    li  i..-r  ..eat   i  ...  — 

India  Si  per  c«nt.  Stock...  —  ...  — 

BHlith  Uailteaf  Oribuuf  8t**it. 

Oaleilonian   I  — 

Do.  Fraf .  Con.  <MU  — 

Do.  DefCon. Ord  —  ...  } 

Or»vit  K:i.''tiM  n    1     ..  — 

<it.  Nthni  I'r- (.fon.Ord.  -     ..  — 

Do.  Def.  Con.  Or4.        li  ...  — 

I>o.  A    1  ...  - 

OteatWsetem   —  ...  *\ 

Hull  and  Bamtle;    H    .  — 

Laacaahirenad  Yurkahire  —  ..  li 
^ndon,  Br.  ami  S.Cuiul  —  ,..  — 

Do.   Deferred   —  .,  J; 

l/>D<l<>D,  Chat,  and  Dover  i  ..  — 
London  i  Nr.rth  Wertem  —  ...  i 
l.ondon  4  South  WMtera  —  „.  — 

Do.   Def.  Con.  Ord.        1   ...  — 

Man.'h.&ndShef.  Deferred  —  „  } 

MctroiKilitiin   —    .  — 

Metropolitan  Dittriet        —  ...  i 

MidUnd   f  ...  — 

North  British  ttij.  Pref.  —  ...  J 

Dn.   Ordinary  —  1: 

North  K-ift4.'rn  ,  —  ii 
SoutU  Eastern   1     .  — 

Do.   Deferred    —  ...  k 

''.anadian  Faoiflc   1}  ...  — 

Or,iiid  Trunk  rif  Cnnikdik  —  — 

Id..  4  p  nnsrant'^^d  i  — 
D).  Ist  I'r.-i. ■r.-.uv  ,  ,  —  .  .  i 
Do.  2nd  i'reforenott  .  i  ...  — 
Do.  3rd  Preference  ...  —  ...  — 

IniTiVan  Railteay  Sfiartt. 

AtcUifon  Cornmon    —  ...  — 

CdJtrsI  Pacific  —  ...  1 1 

Chi«.,)nUft8t.PaulOMB.  —  ...  — 
Do.  Fsefitred.^  —  ...  — 


Nnnie  of  Stock.  Rise. 
Denver*  B'.oOrandeCom.  — 

Do.  Priforrod  Stock...  — 
Erie  Common  — 

Do.   1  at  Preference   I 

Do.  2nd  I'rBtVrfnce  — 
lUiuijiB  Oentru!  Cnuimon  — 
L»keelbore&  Mich.tioutk  — 
LonisTiUe  and  Mashville  — 
Xaricao  Central  ComnKm  1 
New  York  Ontoil  .  — 

.\.V.,(Jii1..iV  ViVntrn.Ccui.  — 
Norfult  i  Western  Coui.  — 

Do.    j*rt'frrr.*^l    4 

Xortlit'i  n  I'll  ilijCtmimon  t 

D<;.    Frefen  ed  Stock  ...  U 

renti<riv.Liiiiii:aU,81iares  — 
I'.'iil,  A;  Keiul.  Common...  — 

Uninn  Pacific   .  — 

Wabash  Ccm.  'Jap.  Stock  — 
Do.  PrfJen-ed  Sto.-k  ..  — 
Do.  Debe   1 


FaU. 


Odd  Brad*. 


.\te!u»i>n  B 
Dvnver>^  K  ■  iramlv  litmt.  —  ...  — 
Mexican  Ct  ti-  '    n<  Mort.  —  .„  1 
Do.  iBti  .ri!.  Ill/  i.i.Bs.  —  ...  1 
Mexii  ari  Xal  l-t  .M.Tt.  ...  —  ...  — • 
N.Y  .I'.nii  ..lOhiolbtMt.  —  ...  — 
Phil  iitead  l»t  ItJC.Bd*.  —  ...  — 

Foreign  Ruil\tny  Slodtand  Shara, 
Buoool  A;re«  Ot.  Sthm.  —  a 
BaeaoaATnwandBoaarie  — 

Central  Arsentine    — 

C«at .  XT  ruj!  uay  <.f  Mont.  .  — 
Mexiiaii  Ordimirv  — 
Do.  let  rreferonc«,8p.«.  — 
Do.  2nd  Pref.iCpye.  ...  — 

Nitrat«  Bailvays  —  ^  — 

South  Austrian  —  ...  — 

MiietUan4<m$. 
lastandWestlwUaDwk  >  ...  — 
Louden  and  8t  X.  Doek  —  ...  — 


]( 
% 


Messrs.  Thackeray  and  Co,  Cardiff,  nnder  date  February  4tb, 
report  as  follows ;— Barry  undivided,  L''»:5J  (a  fall  of  1); 
ditto  preferred.  130  (unchanged) :  ditto  deferred,  163}  (a  fall 
of  1;);  Port  Talbots.  1>}  (uncliuTiced) ;  Kbnndda  and  Swansea 
Bay  *  ordinary,  '"'i  (a  fail  <^if  J);  <li!to  preference.  13f 
(unchanfjeil;  ;  K">ivrniiey.  JT-^  '.i  n.^e  of  J!;  TaiT  Vales.  87}  (a 
rise  .,'t'  ■J[  r.  Viilc  (..t  <,I,i:vr '-^M-.s.  1  ;i  (iiViciiun^.;v<):i.  A  fair 
tone  has  prevailed  in  the  local  rnii  market  and  an  advance  hag 
taken  place  in  one  or  two  inKtanrex,  though  Barrya  have  sufiered 
a  slight  reaction.  Great  interest  ixevinced  in  the  Bnte-Rhymney 
amuln^amatitni.  and  the  result  of  the  latler'n  meeting  to-morrow. 

Applicat  ions  have  been  tnJMle  In  the  .Stock  Exrhango  Committee 
(1)  to  apjioint  a  >pecia]  settling  day  in,  and  to  grant  aquotatiaa 
to  :— Mexican  cioulhern  Railway,  Limited— (jW.tKttf.  4  per  cent. 
'  if  benture  ataek,  tSW.<MXM.  4  per  ctM.  aeeood  debentnre  atock,  and 
1.^.0001  ordinary  atork,  in  lieu  of  the  taOOuOOOf .  6  per  cent. 
roortKaKe  debenture  ''lrK?k  now  quoted.  Aad  (8)  to  allow  the 

oted  in  tho  OflMal  List:— C 


following  securities  tj  b'-  ijiioied 


-Grand 


Rapids  and  Indiana  Kaihoiul  Company — 9107.000  additional 
extended  4)  per  cent,  firat  mortgage  l*onds  of  ItM-l. 

The  directors  of  the  Patent  Victoria  Stone  Company  rccom* 
mend  the  payment  of  a  dividend  of  5  per  sent,  for  tbc  Itail-VBar 
otiiiin^  Decemlicr  :'>l.'>t.  which,  with  tlie  interim  dividend  paid  in 
July  la-t.  wi1!  make  V)  per  cent,  for  the  year  Icariag  a 
bulaaCe  of  o,7iU{.  to  be  carried  forward. 


Ship  Canal  Finances. — At  a  meetitii:  of  the  Manchester  City 
Council  on  Wednesday  Alderman  .Southern,  chairman  of  the 
J^pccial  Committee,  proposed  the  adoption  of  a  report  recom- 
mending the  council  to  support  the  Ship  Canal  Company'!  Bill  in 
the  prsMBt  session  of  Parliament,  and  embodying  ^  opinion  of 
Mr.  Monllon.  (j.C.  with  respect  to  the  legality  of  the  company 
sallini;  snrplus  lands  as  a  means  of  raising  ca(>ita1  required  for 
the  farther  development  of  tlie  undertaking.  The  jiresent  value  of 
the  »^iiroh)s  lands  exceed*  bnlf-a-nii'lion  stcrlin(».  The  Bill,  besidoB 
pro.  iiliii^' o.iwer  to  raise  loans  on  rnortgaees,  gives  express  Par- 
hameniary  n  to  a  power a!r<  ady  pfiscessed  andui  operation 

with  rek'iiid  t'>  t!.e  cruf.oTi  ut'  irar*  liciis*  h.  transit  shi  ds,  and 
Other  prupcrty.  wlr.tii  co  ild  be  -n  ariil  Ijy  the  Sluji  Caaal  Com- 
pany upMii  II  inncb  I'Kver  r.ite  tiiiui  at  pn-^ent  the  roninany  have 
to  pay  !o  other  comjianieswhich  have  purchased  lands  from  them 
md  erected  warehousssii  Mr.  8.  W.  Knee  protested  against  the  . 
corporation  rendarioK  itadf  liaUa  fipr  a^y  more  money  expend!* 
tura  upon  the  Ship  Canal.  In  the  end  the  teeolntioa  was  carried 
b^y  a  kirge  majority. 
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SfcKtliamentarD  IfntcK thence. 

PRIVATE  BILL  COMMITTEES  FIXED 
The  chairmen  of  Committof  4  iti  the  two  Hoi-c*  of  Ti.i  I  .in  •  ii: 
— lUe  Earl  o£  Morley  wid  Mr  J.  \V.  Lotrlbor — met  on  'i  iiesday. 
mm!  RMMrtMNMd  tbc  PriTHM  Btlh  to  each  Houm.  Th*  fiiUawiiig 
Bilhtit  bM  beeu  decide,  «h*JI  orlgiiintemtlic  JTomm  o/£onf«.— 
Bristol  Corporfl'ioii  ^I>ix'l;>j,  lUitv  Docks  and  Rhymney  Railway 
Coropaoie^  Ah::.!;^- n  -  icoti.  Bull-  Docks  (fardiR)  Caledonian 
HatlWftr,  CUaktbain  tyoop  Unilwny.  Cordubit  Central  Railivay  Com- 
{HknT,  Eastoii  and  Church  Hope  Kiiilwuy.  Fi.sbpunrd  and  Ro-islar? 
Railwar^  and  Harbourc,  Ulafc; TIarVi..  jr  Tunnel  Company, 
Grc«t  Nortliorii  Railwny  (1:.1,ik1i  lii^jt,  Western  Railtray 
(Bristol  l)tif«i.  *;r<>ji*  Western  iiaiiway  iTruro  and  Newqnay 
Hailnray ).  li.i^tuii!-  Hiirlioiir.  Hastings  Harbour  District  Railway, 
Ua«tiug'<  Harbour  URiltriij-.  Kint'i^tovrn and  Kincsbridge  Junction 
Railway  <Ab«Ddonmenc).  London  and  South  \Ve.«tcm  Railway 
(Maoa  Tidivy  BAtlwky).  Loadon  aud  South  W«u«ru  Kailnoy 
(VaruMtt  Powew).  Huudwater  Ship  OmibI,  Mwvqr  Dock*  and 
HMrbonr  BoBrd,  Uidhad  and  Sauth  'Westmi  Jaaotion  Railway, 
MumblM  BailmMT  md  Fcr  |E.\ten&ioQ  of  Tiittc  >.  North  London 
Bftilmy.  ^orth  Fadlbroke»hire  and  Fiyheuard  Railway.  Railway 
Paswnp^rs'  Assumncp,  Rbondda  and  Swansea  Ray  Railway, 
South  Eastern  Railway,  Taf!  V'aie  Railwnv.  Vale  of  (ilamorgan 
Railway.  Windsor  Dock  (CurliiTi  nnd  Wrexhan*  Mold  and 
Connah's  Quay  Railway.  Thefc^!  iv.u^'  l;  ills  will  l>e  first  introdupe<l 
in  the  IIjuic  of  (..ViHDioiif  —  [iirniiij^rl  am  North  Warwickshire 
and  Stratford-upon-Avon  li.ul-.vay.  SJr  iM|.ion  and  Piccadilly- 
rircu«  Railway,  Callander  and  Uuan  iSauway,  Central  London 
Satl«ay«  Ciiaring<rot8  Enston  and  Haropsttead  Railwny,  City 
imd  'West-cml  Rinlway.  Deamo  Valley  Railway,  Uidcot  Newbary 
and IfnnlMinptiaii  Builwav.  Ealini;  nnd  South  Harrvw  Railway, 
Epsom  Downs  Exten>>iott  tuilwav.  Glasgow  and  Renfrew  Dinriei 
Railwuy,  Otaitgow  and  South  VCentem  Railway,  Great  Eastern 
Railway  (General  Powev»),  Great  Eaitern  Railwny  (New  Lines), 
Great  Northern  and  C:ty  Railway.  Great  North  of  Scotland 
Railway.  Harrow  l'x".jridire  and  Hiah  Wycoml*  Railway,  High- 
land Railway  (Additional  Powers).  Highland  Railway  (Invernet-s 
and  Fort  Augn^tus  Kmlway.  Hull  and  .South  Yorkshire  Exten- 
sion Railway,  Invercai  ry  aud  Fort  .\u|»ii»tus  Railwny  (Inverne»<! 
Extension).  Lnnark?htre  and  Ayrsliire  Riiilwoy,  MancheHter 
Sheffield  and  Liiiculn>bire  Railway,  Metropolitan  DiHrict  Kail- 
Slidl»nd  nod  Great  Kortbern  Bvlwaya  Joint  f^ommittee, 
Kidland  Railway,  North  Britisth  and  VTett  Hiffhtand  Railway 
C'omnanie-'.  North  British  Railway,  North  Eastern  Railway, 
Sheffield  District  Railway.  Thames  Subway  (Greeuwjch  to  Mill- 
wall),  Tower  Sulnviiy,  Wuiiord  Edffware  and  London  Bailwny, 
■We-.!  .S'.iburbiiri  Kniiwny,  Whitechnpel  and  Row  Railway,  and 
Yorkshire  I't'^  -:  I{rn''>.vny  (Skipton  to  Gnt^sitlL"'  : 


COMPAHir  LAW  AHEBDXEKI'. 

In  the  Hou^o  of  Ixirds  on  Monday,  the  E,irl  of  DiuIU  y  iiitro- 
dure<l  a  Rdl  to  amend  the  Companies  Act,  and  it  na:*  re»ii  a  first 
time.  It  i"  uiider«I-:>o<l  that  the  measmre  if  identical  in  terms 
with  tlie  B;II  of  li«>t  iM'*>i<i:i,  that  after  second  readio);  it  will  Iks 
r<-ferred  1 1  a  Stl«>  t  Comtnitteo.  a.nl  that,  as  last  year,  further 
evidence  will  be  taken  by  tiieir  lordships  in  reference  to  it. 

In  the  Hoase  of  Commons  on  Monday, 

Mr.  J.  R  " HE  asked  the  Presi-ieiit  of  the  Bon-ii  rf  Trade  if  ha 
would  c»ii»e  to  lie  published  and  circulateii  r'.  iirriceediuRK, 
which  were  in  print,  of  the  Dcpartmenfnt  Comttnttee  which  tat 
h«t  year  to  iii'riire  into  tlie  iitiite  of  the  Companica  Liauud 
Litibility  Acts  ns  lliey  were  at  present  enforced. 

Mr.  Ritc  hie,  in  reply,  said  he  presumed  the  hon.  member 
referred  to  the  Depiirtraental  Committee  which  s.it  in  Isl'-'..  Tlie 
appendix  to  the  r«-)nirt  contained  all  the  evidence  taken  bv  the 
fonii»itte<-.  It  wa»  not  proposed  to  lay  oc  thc-Hsble  of  the  Houjic 
the  minotes  of  tbe  proceeding)!,  as  this  was  not  nsnal  in  the  ease 
ef  dettartmental  committeea.  Vcreoven  tbn  discnssions  of  the 
rr>mmiiie<-  were  to  a  1af|{««stent  of  an  lnf«rml  ebanacter.  Mr. 
Ritchie  ikUIkI  that  he  understood  the  inquiry  initiated  by  tba 
Lords  last  aestiou  would  Ik-  renewed. 


SXmiA  LBORX  SAZLWAT. 

In  tb«  Home  of  CommoM  on  UimdBy.  in  an»wer  to  Ifr.  RlLt, 
Mr.  CNAMIiESL.i:>  sai  l  that  the  Sierra  Leone  Railway  works 
were  commenced  at  the  end  of  since  when  the  terminal  depi'it 
at  Froetowu,  with  landing  pier,  workshops,  and  (jiiarters  had 
be*:i  complete<l,  miles  of  the  line  had  been  surveyed,  tlie 
eirthworks  and  bridges  for  a  lenstb  of  4;  miles  had  been 
finished,  and  the  p<-rmanent  way  laid  for  ;>  niiles.  The  unfavour- 
able <  limatic  conditions  niiuie  it  difficult  to  form  eMiniM<iS  <jf 
f-  ,:r>-~^.  iiijr  it  Wns  ex|M.<ted  that  a  considerable  section  tA  the 
railway  would  be  0{>e»  for  U-aflic  in  Juite, 


RATES  ON  IRISH  RAILWATB. 

In  the  House  of  Commons  on  Tuesday, 

Mr.  J.  1*.  F.tiiKELL  asked  the  Chief  Secretary  to  the  I.«rd- 
Lieutenant  of  Ireland  whether  he  had  received  a  copy  of  »  resolu- 
tion psBsed  on  JanwHy  25th  by  the  OUcaatteBoaraof  Onardians, 
stating  that  in  ooueeqnenoe  of  the  high  local  tariftb  nnd  k>w 
pnfereiituiltiiionKhmteStlTi^ railway  companies  were  iin|K)sing 
such  burdens  on  Irish  commerce  as  would  tend  to  crush  it ;  and 
whi-ilif  r  he  was  prepared  to  recommend  tiie  appointment  of  a 
Rii  .  si  '  iinimission  t^i  in'|uire  into  the  feasiliility  and  de.sirability 
of  .State  purchase  of  Irish  railways,  so  ns  to  work  them  economi- 
cally for  the  benetil  of  the  entire  country. 

Mr.  li.  H  vi.iorK  said  that  he  lia<i  received  a  copy  of  the  resolu- 
tion referred  to  in  the  first  part  of  tiie  <|ue»tto».  A*  regarded  t!ic 
second  part,  i:  had  already  been  ptiinteil  out  ihut  I iie  suggested 
State  purchase  of  railways  in  Irelund  had  been  cnn»iilered  by  two 
Royal  Commissiuuii.  which  ^at  in  IHiib  and  18{<(k  He  saw  no 
reason  for  the  oppoitttment  of  •  third  Royal  Commistion  to  go 
orer  the  luia  groBiiil  aigain  after  ao  brief  an  unarval. 

lonoH  vmxuiouiiD  ]iiilwat& 

In  the  Honse  «f  Oommons  on  TlmndaT, 

Mr.  Wutt  asked  the  Prenident  of  the  Board  of  Trade  if  bo 

would  state  whether  the  departmental  committ(-e  to  inonire  into 
the  ventilatiot;  of  the  nnderground  railways  of  Londoii  liad  been 
appointed;  and,  if  so,  would  he  state  the  names  of  tlic  members 
of  the  committee. 

Mr.  RiTc  HIE — The  committee  was  appointed  on  the  2nd  of  thig 
month,  and  the  namea  of  the  member*  appe^ircd  in  the  news- 
papers yesterday  morfiing.  Thev  arr- — Major  Marimiiu,  R,£., 
C.M.G.  (chairinnn).  Earl  Rusxell,V'r  Iimi^rlas  GaltOB,  K.G.B,&ir 
Charlfs  S.-ott'r.  and  Dr.  ,T.-tij  Sri.tt  H;.;.;,.T,e. 


IHE,    IRISH    RAILWAY    EXIEHSION  SCHEME 
In  the  Houfe  of  Commons  yesterday. 

Mr.  I'lNKlliT'jX  asked  the  Chief  Secretary  ior  irelaad  if 
Galway  county  was  to  be  included  in  the  Irish  railway  evtension 
scbvtuc  of  the  Uovcrumcu:,  and,  if  so,  whkt  part  wiui  to  be  opined 
up. 

tfr.GziALsBauoo— The  proposal  for  Irish  railway  extension 
does  not  include  any  line*  iit  eonnty  Gslwny. 


IRISH  PRIVATE  BILLS. 

In  the  House  of  Commons  on  Thul■^dfty. 

Mr.  Davitt  ifor  Mr.  P.  A.  M'Hiigh)  asked  the  (  hief  Secretary 
whether  he  had  re<'eived  »  ropy  <ii  a  resolutii  n  of  the  Dnlibu 
(.'orporatiun  pasted  on  December  Hth,  Ir;-!!.  protesting  against 
the  present  system  of  Irish  private  Bill  legishirmn  at  West- 
minster. Had  the  Governnicnt  coimdired  the  quest i<in  raised  in 
that  resolution  ^  and  could  he  inform  the  House  whether  it  wiis 
prxiposed  this  sesision  to  deal  with  tlie  subject  of  Irish  privnl* 
Bill  legislation  in  accordance  with  the  ««sur(«ii<i'  given  I'V  him 
to  the  Dublin  Chamber  of  Co  uujurce  on  December  l;h, 

.Mr.  Gerald  B&LrouB— Tba  rcsoluiion  referred  to  has  been 
reeeired.  With  regard  to  the  remainderof  the  queetion  I  mn&ot 
add  aiiylbing  to  tite  tlatcnientH  in  her  Mii;i'sly  V  >peech  at  tho 
opening  of  the  present  setsion  of  i'HrliivtMrnt.  N"  n^snranco 
Was  given  by  rao  th;it  the  subject  would  i.t  dciill  with  during  the 
pr*seut  »e«sion. 


Jair  ^titcHincncc. 


IB£  RAILWAY  AND  CANAL  COJOOSSIOH. 
(Before  Mr.  Justice  Collins.  Preddent,  Sir  F,  Pcd,  and  Visconnt 

Cobbam.) 

StAXCFiESTER  AXn  XOUTIirBN  COVNTIls  f  KUfillATKiX  Or  COAl, 
IKAl'IKS  .\SsijUAT10.NS  C.  the  I-OCAsUtilE  AM>  VCItSSHIRE  BAIL- 
WAV  toMi-AXV. 

This  was  an  apjilicationfuran  order  pr  ihibitaig  theinilwavcum- 
paiiy  from  impo^lng  any  charge  for  tidi::^  rcut  t»;iiting  ihiit  it 
amounted  to  iiii  iricr>-nse  of  ratv-L  xrhic  li  hud  never  incn  iiiif  osed 
pricr  to  the  end  of  Februar*.  and  which  they  contended 

waa  covered  bv  the  Kum  of  threepence,  the  maxiinum  ^'ration 
terminal  on  that  chiss  of  |[ooda.  Prior  U>  the  lnt>t  day  of 
Fehrnarr.  lSdf>,  the  tonnage  rates  charged  for  the  tonrc.Tance  at 

coal  were  held  to  include  the  use  of  it.e  c.>n--}.aiiy  s  sidings  for 
such  prridd  as  the  consignees  reoiiired  lo  t.il>'e  o. ^charge,  DO 
charge  being  madi-  ff^r  ■;diiis{  rent.  Sii:.:e  then  the  cornpnliy 
have  sougiii  to  impose  a  <  harge  of  sixpence  per  truck  for  every 
day  the  sidings  were  used  bevoiid  three  clear  diiys  whiih  were 
allowed  for  disrthargmg.  "flie  traders  ccmpliii'icd  that  the 
period  allowed  was  not  enough.  The  lespoii'ieiit  company 
j  i^litifd  the  cliarge  >>n  ti.e  ground  tluit  hitherto  the  Iratlcrs  had 
used  the  ^id<ugi  iv>r  au  unr«a«wable  pei  jod,  uiid  bad  greatly 
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impeded  the  company's  traffic,  ai.d  th«,r  f artlwr  tUtcd tblit  thiw 
clear  ilnyn  wa»  a  .iiitticieut  time  tu  allunr. 

A  nunitwr  of  witneMN  hRving  bMB  examined.  ICr.  Vamobk 
(for  the  applicant*)  mM  h»  bad  other  tortv  wi(n«MM,  hnt  be 
thottglit  the  e\id<nct  Atmdy  adduced  aumeiently  eMaUi^brd 
tbattbere  had  l>o«n  ao  increa-'te  of  mte,  which  it  ma  for  t  i;^- 
cotij[mny  to  ju.-^tify  as  rea.-fonable.  The  tp.-timor.j'  went  to  sliow 
that  the  nccommodntimi  which  t!-.e  tr(«d>»r.-<  prcviou.»ly  liad  was 
now  lUininii'hed,  bfciinso  the  tim«!  allowed  vtm  ivii  ? uffirient  to 
enaliN;  the  traders  t.j  avoid  the  iii-.-reawd  oliiiriit-  iinpii^ed — 
whii.li  rlinrjie,  ir.  fact,  constituted  an  ii:i  ivu»e  fjf  the  iat.»  Tr. 
winif-  cii'es  it  hitd  resulted  in  iiidividt'.at  trades  havit  i'  n  ;iiiy 
IWL,  luO/„  ill  one  instance  +'H>i,,  wiiicl4  ihey  would  iii>t  have  imd 
to  pay  m4or  the  former  ronditiaa  of  thing*.  la  the  circum- 
■taoeta  be  elected  to  call  no  more  wikmea^  on  the  point  of 
ioerenae  of  ntie, reserving  co  himaelf,  ahonU  the  cenrt  be  against 
him  npoQ  it,  tbe  right  to  go  into  other  poinu  raited  bj  the 
aiHpilicalion. 

Mr.  Cwfl's,  Q.C".  (on  helialf  of  the  Lanca.iliire  and  York.-hire 
Company),  conu-ndtd  that  the  iioint  rui.^eil  here  had  un  rtlalion 
wlitttev)  r  TO  an  increase  of  the  tonuafro  rate,  direct  or  iiidiret-t. 
The  tTifc  for  the  conijijiny  was  that  thi'.  chirjje  of  sixpence  per 
truck  per  dav  wa*  a  n-a-onable  charge  fur  the  ai  '  onriUio.ialion 
aHordfd,  anil  that,  if  it  was  not,  tiie:;  the  tratii-r:'"  renicdy  war* 
by  nrljilratiiin,  and  there  cmUi  lie  no  i--.-.>;e  to  lie  rai-'<ed  Iwfore 
ibe  Couuniasiou.  But  by  the  Act  no  iedcratiou  uf  traderr  cuiild 
eater  upon  arbitration  proceeding),  and  any  eucit  proc.-eding 
nuit  be  between  the  individmil  trader  and  tbe  company  before 
•rbltrator^  appiiintvd  by  tbe  Board  of  Trade  nnder  section 
tbe  Act,  who-e  dkity  it  would  be  to  determine  wbetber  this  i 
ebarge  was  ju»tiliable  as  «  new  charse  that  was  lUtogeUier 
dissociated  from  any  question  of  increase  of  rate,  direet  or 
iticiireet. 

Mr.  W'  lr.sioRN-,  in  rejdy  t»  ;he  presiiUiit,  took  the  point  that 
the  diminisUoil  acconiuiotlaf.on  alVjri'ed  the  tniders  in  it-self 
coRstitiiteii  an  increase  of  ri;e,  nnd  he  did  not  rai.se  the  insue 
whether  Od.,  'M.,  or  -d,  vtq»  «  jiropi  r  clmrjf".  "r  not  in  <|iiantnm. 

Ur.  Ciurrs  having  argoed  ibene  i'ltie"  at  cuii>id<'rabte  lenRth. 
the  court  decided  that  eviilence  of  ju^tiricutiun  niu»t  be  tendered 
by  tbe  compaqy. 

Ur.  f^rsnoxp,  generat  nsniifrer  of  th»  LiincaKhireand  Yorir- 
ahire  Company,  xaid  the  <.<>nipnny  hnJ  b'.t-n  !<erionsly  incon- 
▼enienced  by  the  bhx'king  ol  their  Mdin^ti,  in  home  instance)  for 
M  lot;^  a*  a  liiindred  j!iy>.  It  had  Wn  the  pmctice  to  itore 
their  coal  at;  the  sidinu*  until  they  tmind  customers  for  ir.  Fuiir 
duy.^  was  nn  ample  nllow.ime,  ami  the  dmrgi'  for  detei!tioii 
wa»  rea"onal)le.  If  the  tnviejs  ilcMrcil  i<>  »ti>n'  ci>al  thev  .-liculd 
provide  their  own  yaai* ;  utali  events,  the  company  did  not  dc-ire 
to  atTord  that  ftccommo<lutir>t^  at  ilJt  i>wn  t<>«t.— lu  cro«-(.exarai. 
UAtton,  wiutei^  denied  tlittl  li.u  ii>c«iiveiii<  nee  <  <  i  i«.«ioutd  to  the 
oompany  was  ooottnad  to  towns  Ulte  Livcrpotjl.  Leredt,  Bradford, 
or  other  large  central  places.  The  btockin>;  wn^  general. 

Jti  reply  to  VitOOUnt  Ci::iiiMt,  the  witnos  siiiil  he  coiihi  not 
recall  specific  instances  of  cdnipluinl  from  tbe  trrtder*.  but  many 
otthem  refuse«i  to  pay  the  new  cbaiipc.  He  couid  »tute,  further, 
tiiatthe  immotiiate  result  of  thechAn^  which  the  oonipany  had 
inCro<lnced  wsjithat  th'»  oiilir-jr*  wer»>  rr-lievctl  tr  t'n  extent  of  ;i8 
percent,  of  the  wajzun-  i-f-tini;  ui  iln-  -i.l-.im^ 

Sir  Hexky  <)*K!.t  ^ .  ^r- iii.Tnl  manager  ot  ti.t  Hrrnt,  Norihem 
Company,  having  t;ivi-,  <  vidence,  Mr.  D^\  ■•.  m:.!  merchant, 
Salford,  and  Mr.  JiramKcl!.  ot  Andrew  Knowies  and  Son, 
Manchester,  gave  evidence  to  the  effect  that  since  the  rejtulation 
bad  come  into  ufMsratiun  it  liad  greatly  facilitate*!  trudc. — Ooss- 
exnmined,  Itr.  Davia  stated  that  be  lisd  bctweeo  fif^.  and  sixty 
depMs  in  UanebcAter.  and  eonid  discharge  the  wsgvons  and 
store  the  conl.  But.  apart  from  that,  the  lour  days' liniit  bad 
be»'ri  of  very  >tront  advantage  to  the  trade. 

Mr.  BALroi'K  Bbowsb  (for  tbe  applicants)  called  rebutting  evi- 
dence as  to  tbe  nnreaeoaaUeness  of  the  charge  siid  of  the  re|;ul»' 
tion,  the  witnesses  aj^re<>inK  that  in  the  great  majority  of  ca  -cs  it 
was  impossible  for  tlie  traders  to  clear  tlie  wacon.*  in  tiie  time 
allowed.  It  was  iiirther  sought  by  the  applicant.-!  to  cstaldish 
the  point  that  since  iMt.i  the  bnlic  of  the  coal  trade  is  sreater 
than  it  was.  while  the  uccomiiiodatinn  att'ordeci  by  the  company 
has  not  advance<l  with  the  requirements  of  the  trattic,  .so  that  a 

EQsition  wfti  broujiht  about  in  wiiich  ibc  com^Muy  im}>uicd  a 
ifher  charge  u|ioq  the  trader  for  k««  noeommedatioB.  thus 
indirectly  increasing  the  tonnage  rate.  Tbeapplicania  had  tome 
forty  witnesse.s  r>-]>re.<entiugthe  ci^l  trade  in  ail  parts  of  Lanca- 
shire and  York.«iiire.  tlie  case  afTccting  the  whole  of  the  coal 
merchants  t!iroutfhi>ur  the  system  »f  the  Lancashire  and  York- 
Bhire  Company.  be«ii|^s  those  who*e  traffic  comCS  over  other 
lines  runninK  thri)ni{li  the  northern  ci>unties. 

Mr.  Sot  TiiFRN,  a  cijsil  trnih-r  from  th  .'  Lanca.shire  district,  said 
the  trader.s  w»r<«  o».)y  alhiwed  thr-'e  dear  days,  thounh  the 
company  put  lim  !  ot  foi;r  ilay<,  And  the  rea.son  was  this: 
The  company  commenced  tu  count  the  Uaya  from  tb«  momeul 


they  advi.sed  the  traders  of  the  arrival  of  the  wagons  at  the 
dejMt,  and  delore  they  hud  been  put  into  puiiition  fur  di^cbarce. 
A  wagon  tint  was  not  in  its  plaoe  might  nist  an  well  be  at  Bngsv. 
and  tl>e  coal  itill  undergroasd.  The  cawnlation  of  dars  sbonU 

not  commence  nstil  tbe  wagons  wer(-  in  ponition  to  be  cleared. 

The  FhesipeiiI'  said  be  wonid  hold  that  the  four  darn  could  not 
l<e  considered  a*  commencing  until  tfie  wagons  were  in  position 
to  be  discliaracd. 

^f••  W.K.iiciLV  said  the  cool-owners  were  very  ronrii  obliRed  to 
1  -  I  I  J-diip  for  that  ii:timation. 

i'lii-  Pi<j;sit)r.\T  added  that  he  advi.ied  trtiders  not  to  pay  for 
In  -  I  bargixl  by  thecompany  during  h  -in'  wapons  were  not 
111  A  posiitiou  which  atlorded  the  riece»a8ry  tacditie.-<  for  cl«ariag 
them. 

Mr.  Jaxz.'*  CAnxER.  eout  merchant,  Bhtckbnm.and  President  of 
tlie  Blackburn  Coal  Traders'  AsMcistiun.said  the  new  regnlation 
was  impracticable,  and  if  the  traders  were  compelled  to  clear  the 

wagons  within  tbe  lime  .slipulated  it  would  int-an.  where  the 
cuslomer*  were  not  rei'iv  lo  n-t  eive  them,  that  they  would  have 
to  l>e  stored  in  n  depOt,  lri<m  niiich  they  WOttId  iMtve  again  to  lie 
loaded  into  the  cnrls.  This  ::tdoading  asd  loading  WOUld  injure 
tbe  ci^ivl  to  the  ex;eiit  of  J'Hi.  per  ton. 

Mr.  Kt  ssKLl.,  on  the  coiu  hoion  of  tbe  evidence,  on  behalf  of 
the  rcspondrnls.  »uid  the  rc.m|Miny  clainK-d  a  ripbt  to  count  days 
oven  when  the  wagons  were  not  ii'.  I  oi-itioii  to  be  discharged,  if 
it  bliould  occur  that  tbe  consigute  had  requested  timltbey  should 
1i«  kept  iMck.  He  aubmitted  that  four  days  was  a  reasonable 
t  tme.  and  that  the  eridenee  was  alt  on*  way  on  that  point.  Tbe 
testimony  which  bai  been  adduced  showed,  f-.irther,  that  • 
-section  of  the  traders  desired  to  use  the  company's  sidings  as 
their  dep.''t-.  jind  to  carry  on  tlieir  Uiisinefs  without  their  own 
depots. 

Sir.  Il.\i.i'')t'n  Bii'>«'NE.  in  reply,  contended  that  the  charge  of 
»»d..  and  the  new  rc:jnlBtio:i.  cnn-iituted  an  increai«ed  rate,  which 
the  company  inl  fuiled  by  their  ovidi  ii<  e  to  justify.  Thei-e  were 
hundreds  of  th  ;-iiiiiis  <il  coal  mercb  inls  in  the.  .loiitry,  but  they 
had  not  called  any.  save  one  who  was  u  collwry  owner,  and 
another  who  bad  a  largo  number  of  depots  of  his  own.  It  ws» 
absurd  to  tell  the  traders  that  they  mnal  all  forego  tbe  faeiltties 
which  bad  been  all  along  afforded  tbem  and  acquire  dep6t8  of 
tbeir  own. 

The  court  dismir.«ed  the  upnlicatinn,  holding  that  there  had 
l>een  lio  increase  of  rateii,  and  tliiit  tlie  ]\v.\i%  of  four  days  for 

the  discbarite  < li  ti.^r- wajons  was  reason.-ibie. 


anssirs  behch  dxvxsiom. 

(Before  Vr.  Justice  liVright  and  Sir.  Jtistice  Bruce.) 
xiDUStP  ii.vii-w.vi  rourASV  r.  satrtsnvnr, 
Mr.  J.  J.  'Wmoht  (for  the  plaintilfs)  said  lie  had  to  ask  that 

this  appeal  niisht  bs  disiuis.seil  with  costs.  Thi-  was  one  of  the 
namerous  aiding  rent  Cases,  and  wa*  ar.  ai)|>eal  fr-ini  the  decision 
of  the  Icarnetl  eoiintv  COOrl  Jud-.-e  in  Li-.ccsrer.  It  was  the 
ap|>eal  ot  the  Midlsnd  Railway  t'omiiany.  t  iie  d. i  -sion  being  in 
favour,  in  thi«  rn«e  at  any  rate,  ot  the  coal  trader.  .\t  the  last 
moment  hi«  eii<-nt  had  hftci  norice  from  the  railwnv  company 
that  they  wer<.-  tfoitigto  persist  in  their  aj-jx-al.  This  was  the 
second  apjieal  which,  at  the  el.-v.-nth  hour,  tlie  rjiilway  company 
have  dihcontiiiued, — Mr.  Justice  WKitaiT :  'J'bat  doea  not  matter 
at  all.— Mr.  WsioiiT :  I  am  aware  of  that.  I  ask  that  the  appeal 
be  dismiaaed  with  costs.— Mr.  Justice  WrM«KT :  I  suppose  tMs* 
to  no  one  here  from  the  railway  company.— Mr.  Wamiit  >  Kou— 
Mr-  Justice  'WnroiiT :  Very  well.  The  «pp*»l  is  dismissed  with 


BAUiWAI  AND  CANAL  COMJCISSION. 
(Before  Ur.  Jnelice  Cellini,  Pi  esiiU-nt,  Sir  F.  Peel,  and  'Viscount 

Cobham.l 

fiotiTH  ToKKsimiE  eoALowNr.Ks  •.ssMtvNi  F.  so<irtv  .vM)  MarPtkUT 

(OLUKKV  L'lJIP.lSY  r.  Mll>l.<M'  B.llI.WAV  COUP.^NY. 

Tiiis  was  an  important  appliea'ion  in  r('S[>ect  to  the  carriage 
of  coal.  I'rior  to  January,  ^H','o.  the  charges  iijxin  coal  and  coke 
Were  always  based  on  a  ton  of  ^Icivt.,  but  sino-  then  the  rate  and 
charges  were  iticrea.sed.  the  appUcatil*  alleged,  by  their  being 
cAlculate<l  on  a basia  of  'J'Vwt., lessen  allowance  of  -jcwtaton 
wastage,  which  was  irre»iK'e:ive  Of  the  carrying  4-apscity  of  tbe 
truck.  A  further  ehurge  ngaiiist  tht-  railway  cmnpany  was  tbUt 
the  latter  had  directly  iiicrejo'ed  their  rate»  and  charges  flUm 
South  Yorkshire  ct)liierie», and  it  was  .sought  to  show  tlie  company 
wei-e  trying  to  make  np  losses  under  the  geneml  readjustment  of 
the  rates  some  time  ago.  Tlic  company's  ca.se  was  that  the  old 
arrangement  of  allowing  the  extra  Icwt.  to  the  ton  was  made  to 
ullow  of  the  freighter's  waste,  but  owing  to  the  improved 
facilities  now  given  as  well  as  the  estm  convenietices  provided 
for  the  conveyance  and  delive  y  of  coal,  wastrnje  bad  practically 
diininishcd.  The  company,  in  the  course  ot  their  case,  wid  the 
addition  to  ratea  was  juatifiublf,  owtug  to  the  higher  cost  of 
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mtkiac  dmrng:  recent  jmrH.  The  jadgment  of  the  prendeat 
WM  »  Ian;;  odc.  and  be  found  that  the  metliod  of  the  comimnf , 
in  distributiug  the  coat  of  working  their  line  over  minerals  as 
wc!!  other  hranrh<»s  of  their  traffic'  was  jurtiflpd,  and  that  tlie 
Buxii  rn  condition-.  liiul  lucriiaw-il  liunlriia  thrown  iitKXl  them  for 
the  safety  of  the  public  nec(>Mtni<  d  ikn  i!.fr<>«»<i  of  the  rate. 

Sir  F.  Peel  and  VincoutH.  I'l  h-:\m  rune  nid  in  this  view,  and 
the  judgment  of  the  «aurt  wa«,  therefore,  in  favourof  tbe  miliraf 
cqmpuBj,  uaA  the  »pplif«wn  wm  Jitmimd.  

Jtmertcan  &  iianabian  ^ailtDdSft. 


PBVHSTLTAiriA. 

President  Kobert»,  of  the  Pennsvlvania  Railroad,  died  last 
-"^atiirdii^  afternoon,  aftor  u  somewhat  long  illnesji.  At  a  special 
nj^ctinsf  of  tbe  lio«rd  of  directors,  held  on  Thursday,  ^fr  Frank 
Tiiorn-Liii.  tlu^  v:r».--jirr»iJc:'.",  ira--  ■-;niimmoii.4ly  i  j.rvtL'd  to  siineed 
Mr.  Itobens  in  the  pre'idcricx.  Mr.  XlmmHon  ii  nntiv.:-  of 
PennsTlvania,  and  entered  the  service  of  tlic-  i  omfinuy  a*.  t!ii>  r<cf 
of  seventeen.  When  the  Rebellion  broke  out  lie  waj  detajletl  ior 
dutj  iatheMiliterjrfiailKMdSanvtmentof  theCiovemroeiit.  On 
resigiiing  biii  poMtioo  in  Oub  militaij  service,  he  was  appointed 
aa^riniendentof  the  East«raOiTi«kmof  thePhUadelplmaiidErie 
IUiIroad,  l»eing  detailed  temponrilj,  in  1666.  to  manBgetbe  Oil 
Creek  Railroad  during  the  great  oil  excitement  of  that  time.  In 
IB'l  he  arcorapanietl  the  Ruuiian  Grand  Duke  Alexia  on  a  rail- 
road tour  through  tlit-  co-iiitry.  In  Msrcb.  !S7,',  hf  was  appointed 
superintendent  nf  nioth  f  j^jwtr,  .md  on  .l;ily  l>r.  lt<74,  general 
manager  of  ;ln- linrs  exteinimg  from  New  York  to  Pittshnre. 
with  the  van.  iiv  I  im  uf  the  Philadelphia  and  Erie.  N'.  .tii..  i  n 
Central,  and  liitiiiuiorc  and  Potomac, extending  from  Washanpcton 
IMld  Baltimore  to  ('auada.  New  York,  and  tbe  AVest,  comprising 
ft  total  of  iJ^Xi  miles  uuder  hifi  control  Id  October,  1Sb2,  Mr. 
Tbomaon  wa;)  appointed  aoCOnd  Tie^pceMdnit.,  his  dntie^  com- 
pri^^iog  get;oral  supcrviaioii  of  the  trantpoTtatton  department  and 
the  mauagemont  01  the  passenger  and  freight  departttu  nt  .  In 
18^^8  Mr.  Thomson  was  appointed  first  vice-pre-sidej  t,  ■  ■••.i  iiing 
tbe  duties  of  the  position  ne  had  formerly  held.  He  ha8  been  at 
the  head  of  the  practical  operation  of  the  iMad,  and  is  also  the 
dip'omal  of  the  company,  rtnd  it  i-harg^'d  w;ili  !ln>  <1i:-!icate  work 
':t  i-iifniucling  it-  ri'la'ifjin  w.th  otr.-r  comsiur;:?  ■.  Il  will  b« 
aeen  that  3tr.  Frauk  Tham^^.n  .'iirc.:',Ml.^  -o  tlie  prt^idency  lulJy 
eqvqifMd  tor  ite  Tan  respon^-iLiliLv. ... 


ERIE. 

The  Ene  iiatlway  Company'  bma  arranged  wub  J.  P.  Jfi  rcan 
and  Co.  to  extend  the  New  lork  and  Erie  first  morr^/aifc  7  pet 
cent,  bonds  (for  $2,.i82,(XiO).  doe  May  Ist.  ISf'v  tor  ttiy  jtau*,  at 
4  per  cent.  int«r«tit,  both  pinncipal  and  intereiit  to  be  payable 
**  in  United  State*  gold  coin  of  the  preaent  standard  of  weight 
sod  tioeiteM,  without  deduction  for  aoT  tanw  whicb  the  twlmd 
company  may  lawfully  bo  required  to  retain  therefTOB.'* 
fiolaers  deKirmg  to  make  the  extension  must  deposit  their  bonds 
with  J.  P.  Morgan  and  Co.  before  April  1st,  and  pay  a  premium 
of  $i,'t  per  bend  in  cash.  For  this  they  will  receive  Jf'.Wi  per  bond 
for  tue  coupon  doe  May  1st.  without  deduction.  Bonds  nt>c 
extf-ndftd  will  be  paid  by  tbe  bankers  at  matority.  The  bankers 
eB)i<>U!irc  tiiu'   lliry  iirv  prcfisircd  tu    bi:y  at   Int.  j^s*  accrued 

interest  at  '3  per  cent.  ;o  .Mhv  1  -t.  mn-  of  the  bonds  which  boiders 
tanydiaiireiOMU  rather  than  <.'\'tend. 


LATEST  SARNUrOS. 

Chicago  Milwaukee  and  St.  P«ol,5«>«52.(XtO — deoroa»e.  Slir.Oii') ; 

Denver  and  Kio  Grande,  5]M,'Ht<;>— decrease.  ?Ji^.<i<>>;  Wabash, 

li7-t.<:«Xi— decrease.  Sil!^,'"-!!;  Baltimore  mid  Ohio  .South  We«ten». 

fi.Vt,<XHi— increase,  .?7.'«H.i ;  Mexican  Central,  S.I't'Ii.'XK'—in;  n  ,i-. . 

fl'.ii^.fffM);  Miiwouri  P)«'itic.?i>>';.'X"'— increase.  fl.UyOj  New  Vork 

Ontario  and  Western,  fri,(KXt— decn-aso.  jl8,000j  81^  I«nis 

Sooth  Westorji,  $l:lit,iX") — dec-re«Mf,  SU-J.'X'O. 

Month    of    January  — Chicago   Bdek   lahwd  MhI  Fteific, 

fl .Wl.Wi— decrease,  Si62,t<N>. 
Tlurd  Kftik  of  January. — Norfolk  and  Western,  ?lf'4.(iOO — 

deci  tjaat-,  S,k;,t.K>i.  The  gross  uarnings  of  sixty-one  roads  during 
tbe  third  week  of  January  show  a  decrease  vi  ■  ■ ' >s  per  i-eut. 

Mooth  of  December. — Chicago  Bnrlingltni  imd  '-,>iuiji  v,  gro«H. 
ia.&S5,00C<— increase, 8-2:>0.<XiO ;  net.$l ,:!.")|,'J '  i— m  rciisc,*'lij't.O'Xt ; 

Lehigh  Valley,  net  decrease.  L*high  Vallay  Coal 

CompaOT,  net  inerteee,  MMXM.  Dearer  end  Rio  Gisndf^ 
noee.  |5«8.0uO-deeTeMe,  t5&.MI0;  net.  <ai6,000  Jeemtee, 
fBSkOOO.  Mexican  Central,  gro««.  tl,Ol«.00O— increue,  •llfOOO t 
«M,  fS12,0i.N:>— decmwe,  iW:«O0.  Loaterille  and  NadiTille. 
rnw-i,  t!  *—it»<*r«**e.  $;^7,W0t    net,  f«>";i,'XNl— increase. 

fifJJOi).  N.-.v  ork  Ontario  and  Weeiern,  groM,  S-27\^.<«X>— 
decKue,  tiU.OW ;  net.  «78»«00-dMnn»i.  t^OUO.  St.  Lonis  end 
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RAILBOAS  H0TS8. 

Tbe  New  York  correspondent  of  the  Fiiuinriol  iVotm,  telegraph- 
ing on  IhuMtef.  m^t—**  Th,«  ireports  as  to  tbe  disruption  of 
tbefofatTnflfl  AMoektion  are  greatly  exaggemted.  George 
Ooald  eya  thM  it  i*  nntrue  tliat  he  ordered  President  Ashley, 
of  themibuh,  to  withdraw.  He  admitted,  however,  that  there 
was  a  groat  amount  of  dissatisfactioti  on  the  part  of  some  of 
the  companies  because  their  eompetiloni  have  nut  been  bold 
nntl^r  control.  Mr.  Plmn  i  .ir.i,  chiiirnssin  of  the  ri>!-ocint:on. 
Miyi"  th'j  r<-|!Orts  that  an-  bvitii,'  iml  into  i  .ri.  i.iliition  iiru  i;r'_ ss 
exaggerations.  All  the  road«  are  saiisticd  with  tiieir  prr-centfiges. 
Another  official  of  the  axsociatiou  says  thnt  there  has  been  a 
'wordy  row,'  but  there  is  no  collapse  of  the  af>»ocintion.  Tho 
PennsjrlTeniik,  the  Lake  Shore,  the  Michigan  Central,  the 
Baltimore  end  Ohio,  nnd  the  Erie  have  all,  be  says,  been  guilty 
'  ■  i  ntMUtiaf  ,  hot  no  netoal  diemptioii  of  the  nMoeiauim  in 
txpeeted." 

The  Nortliern  Pa. ni  Syndicate  is  said  to  have  told  82,CiO0.OO0 
of  preferred  und  f.'iu'' i",' ■  of  common,  tnchidine  some  larpe 
blo<::■.^  1.J  f'L-  III  I -el  11/  L{;ir;k,  and  »Is3  to  Great  N  .rthiTii  s-oi',.- 
bolder!!.  No  bonds  linv.;'  iK-cn  taken  with  tlii-i  sVjrA,  Im-  'he 
syndicate  has  dis^Kifcd  i  f  b'jiuls  eltcwiitjrc,  Thv  jirir-u  olji uin-d 
for  tbe  preferred  was  about  and  lor  the  common  about  l.V 
No  ooiHiiaMiiOiior  dm  tnfBo  ammmm%  mk  tafi^Uy  he  and* 
becwMii  <hn  Bwiharn  PMiSe  Mil  tihnGtwilloithaimi  hnta* 
the  •toeUkoldan  in  both  cwntMiniee  tat  nov  Inrgelf  fh*  nme,  no 
mte  eonteetn  mr*  pvobeble  for  tbe  fatntre. 

The  .Vtliuilic  and  PacifiL-  KM-.In  ;iii  I;:!',  whi'  h  wix  hi  fur-i-  tbe 
Ilrju;''  111  i',,_p:-esentativcsou  the'ii'th  nit  .  provid'nl  tur  th>'  ir.cor- 
jKiruti'in  uf  tlie  purchasers  of  that  line.  Il  ivar-  ullucL-d  thnt  ilie 
meaisurif.  as  reported  by  the  conference  of  iueuibcrs  ui  llio  House 
and  Senate,  conceded  a  scheme  of  stockjobbery,  and  tho  House  of 
Representetirea  (as  already  announced)  therefore  rejected  the 
confereneo  report*  and  iutraoted  tlM  moinhen  ol  thneontewMW  to 
insist  upon  tiio  retention  in  the  Mllol  tho  Bonan  nnnndmanta,  «t 
whieh  the  i»iiwi|Ml  on*  proHWted  dM  iunn  oI  etoelc  tseept  for 
thopf  munn  iveoived. 

The  fiuant  ial  statement  for  the  year  ended  December  31st  o£ 
the  Central  iiaitroad  of  New  Jvrsev  ehows  gross  caminj»B. 
*1 3,  ll/.CKK"— decrease,  $4M.<W>i  w'l  earnings,  W,r29,< ''•u— 
decrease,  ^"4,0<;<i;  total  net  income,  Sti.wT.OOO— decrease, 
f40e/KM);  surplus  after  fixed  chargea,  91.398,000— decrenee, 
•433.000:  sorpiue  after  the  diridenda,  S!271j000— decrenee, 
(M9S.00O.  Tbe  conpanj  hae  ■old  »1,000,000  of  ita  Tieaeury 


Tho  ntilndolphin  nnd  Banding  will  shortly  givo  notioa  ol  tbe 

payment  at  par,  or  the  extension  for  forty  years  at  4  per  cent.,  ot 
S-!j,71".0<X>  of  consolidated  o  per  cent,  mortgage  bonds  of  IfcSd.  It 
ti  rIk'i  proponed  noon  to  issue  gli'XMP.iXM)  of  general  4  per  ceot. 
Mcinri-  ivith  which  to  retire  the  divisional  coal  liuid  bonds,  beside* 
which  it  i«  intended  to  pay  oS  the  car  trusta  aad  tbe  floating 

dcfa^ 


The  report  of  the  Chicago  St.  Panl  MinneapoUa  and  OmaLa 
for  the  vear  ended  December  31«t  ahowa :-— Groaa  enrnings, 
88,li*i,li*2— lncrea«e.$l^47.4;;b ;  net.$.{,(H!*,lo»— increafle,J»i7.047  •, 
surplus  after  payment  of  7  per  ceiu.  dividend  on  tbe  preferred 
•tock.  1711,683— inonatw,  9Si6S,«26.  After  paying  2  per  eeat> 
dindend  on  tba  coonum  itoak  thsro  ii  n  nrplw  mtUlMt . 

There  is  a  rumour  thbt  th-' (ireat  Xrirtliprn  intends  to  retire 
its  ?lo,'XtiXOL<(i  collateral  trust  m^I;■t^■acl•  4  y-fi  [  .  nt.  Ivinds  with 
tin  :l--U'1'  ot  [irctVvred  stock  at  per  t'.'  thr.  .i.tij.  khi  ■!dcrH,  juid  there 
appears  to  be  some  foundation  for  the  statement.  The  talk  of  a 
closer  alliance  o(  the  coBipany  with  the  Korthem  Paeilie  la 
getting  very  poeitive. 

The  Norfolk  and  Western,  (  lnMipcake  nnd  Ohio,  Baltimore 
nnd  Ohio.  Pennsylvania,  Beech  Creek,  Philadelphia  and 
Kcridiii^:,  and  Rochester  and  Pittsburg  roads  hiivf  cr.ni[ilf  tcd 
a  comprehensive  agreement  corering  the  bitominous  coal  boai- 
nean  for  the  ouircBt  year,  this  ngreenwat  cowing  the  whela 
eastern  field. 


The  Bahimora  and  Ohio  South  Weatera  Baihray  Coopaay 

■noounces  that  negotiationa  are  under  way  for  the  extension  of 
the  ^.4^.iX)*>  e(  Ohio  and  Mississippi  first  mortgage  bonds 
maturing  Jnnnaiy  1st,  1898.  The  boiMia  will  bo  OKtanded  at  4 
per  cent.,  nhich  will  ^ect  n  aoTing  of  about  tiMjOOQ  in  aannil 
fixed  chargea. 
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The  report  of  tin-  Polaware  Luckswanna  and  'Wcstorn  for  th* 
year  cndcil  Deceml'cr  ■ilrt  ohows ; — Ghms  eBmings, 844,206,351 — 
incrouj*).  S(.44sJ  i  net  earninga,  86,7:50.^78— ii«crea»e,  i'iSJMSt  net 
proSt.  8I.^4.7a9— decrease.  82:>^J2;  deficit  after  payment  of 
ixrhdaaia,  tSOajWI-^inciMM,  9l»^i  ton*  tit  coal  omried. 

The  Norfolk  and  Western  issues  the  following  estimate  fur  liie 
TPnr  :1(>il  Dwfnher  tilsf,  the  December  results  bein^'  p.irrly 
estif;::.feil  :  — i;r.:-.^  fMv-Mr.e-,  81  l,05o,iJNX»— increase  "i  ; 

net  earMing-'.  Si.Jli&.OOO— iiicrea»*,  #ia7,«>tK>;  other  income, 
mm-iitertMt.  mvOO »  and  dwriet,  f!;WS,<N)0. 

It  !•  oOeinnf  MoannMd  tlmt  the  Long  hitaA  Bnilroad  de»1 
htt  bam  Mncludsd,  Md  fnrthar  that  th*  tnuHUtMB  hM  been 


-cnrrud  nut  with  iull  knowledge,  so  far  M  tfa«  cnntMCling  pntties 
nn  oonMrned.  of  the  contents  of  Mr.  St«ph«n  Littln'n  Mporl  on 

bii  cxamiuution  of  the  company's  books. 

llir»  T)oiit«rh.'  T?-:tik  ^Brrliii'i  T^ondon  agency  now  prepared 
t  )  <liit!;liu"-c'  tl:>'  <i"tii.ii:ivi  siTurities  of  the  Northern  PaciBc 
iiailway  Ciimpanj-  in  exchange  for  Meum.  J.  P.Morsnn  and  Co-'b 
reorganiMtion  certi8cat«)i  (or  itn  own  dapoiit  recnpti)  for  pre- 
ferred stock. 

Vor  thoqunrteroBdM  Dm«wW  SIM  tlio  Ktm  Tork  Oeittra) 
Mid  Hndaon  Bmrnhows  t—grvss  cnrning".  81 1,669,0^— decrease, 
tTMfiW;  tut,  t3,77I;0OO— derreato.  SlC'^j.OXi;  profit  after  fixed 
«htnM.tl,134k<MM)'-d«crea<ie.  81  ^2.(HX) ;  anralm  ov«r  tbedividend, 
4184gMd-d«erMM,  $182.*>ja  

The  Chicago  and  Xorth  Western  puljlLthes  the  followinjr  staU-- 
ment  of  earnings  fur  the  calendar  venr,  lH:»ii : — GroM, 8;{il77.1-"<:! 
— increfisp.  8rf";l.7,".4:  nft,  3i(?.!'-"<ii".2-'^ ;  net  after  fliod  cbK^s, 
^^25,28:1 ;  surpluii  after  the  dividend*,  8'>07,W-'. 

Uraam.  Sheppanl*.  PeSlys.  .Scott,  and  Co.  announce  that  they 
are  preptred  n  receive  application* for  uti  iaaueof  IOOjOOOL 4  per 
cent,  second  debenture  st-x^k  of  the  Dominion  AtliiBtie  Bnflwny 

Company.    The  price  of  i.^siie  i*  W  |i«r  ccct. 

Ti)e  New  V«rk  CnmnuTrria!  <in'?  Finnnriai  Clirmiii-le  Im.a  a  long 
OTticle  on  the  Dolawure  and  Hudson  Canal  Coi)i|>«ny.  It  defend:* 
tKb  present  nmniig'jmcr.l  at  all  points,  and  jiutilies  everything 
thnt  hai!  I>«en  done. 

The  offioinl.s  of  the  \Vabu»h  Builtray  decl.i-e  that  tl;r-  dr.firif 
for  th>>  current  tineitl  yeor  endina  June  :>i>th  wilt  ii  t  rv  i-i-il 
oud  tUtit  the  company  baa  83,000,0(X>  aTBilablc  in  a^aeU 
if  monnr  bo  needed. 


general  ^ew^. 


The  "  Soo "  ro4il  has  delayed  thf'  i»*m  of  tho  i|O0tntiCB 
of  its  cut  r^ttes  until  the  middle  of  February,  ftnd  ie  mid  to 
have  Mted  tbu  at  the  sui;ge>tion  of  tho  'Cnundjiui  Pacific 
Bailroad.  

Officials  of  the  rnilmaii^  u;  -tme  cf  Missouri  make  no 
effort  to  conceal  their  feam  that  the  Bill  reducing  freight  rate^ 
in  llliaota  will  paaa  tim  Legielniure  of  that  State. 

CongMMmnn  Kubbard  itatcd  ia  iIm  Hnnae  on  Wedoetdty  that 
th*  bid  of  the  New  Tork  Syndieale  for  the  Union  Pacific  wonld 

be  exceeded  by  other  persons  who  want  the  road. 

The  .St  Ixmin  and  San  Franciaco  during  the  Ia«t  «tx  months 
of  '  ^  ' :    .iried  a  sttrplua  oTcr  the  foil  dividend  on  tbe  flnt 

{trefcrrcd  htock. 

^Tho  anpportora  nl  the  Fooling  Bill  have  come  to  tho  con- 
clusion that  there  ia  no  ohauc*  of  the  Bill  paasinK  this  sosskm  cf 
Congsvse. 

The  Pullman  Palace  Car  Company  has  made  a  ten  vcnrs' 
contract  with  the  Kortheri!  Haritic  Kuilrood  for  Sfieepiug  car*. 

Last  week's  e»»t-boiind  all  rail  freight  toutiage  from  Chicago 
unoDnled  to  70.000  tone,  against  79.000  tons  laat  year. 

The  now  Korfolk  and  Western  issnca  of  stocks  and  Inads 
bare  been  Hated  on  the  New  Tork  Stock  EichAngc. 

In  the  Uniled  Statt  s  f>ijnutc  on  Wednesday  .'»eiintor  Morgan 
who  ii  in  chariie  of  the  Nicaniijua  (.'iiiuil  Bill,  accepted  amend- 
mentA  propnswl  tij  the  etToct  that  a  complete  survey  of  the  canal 
sboutd  b«  Kubmittod  to  tho  Presiileiit  and  approved  before  the 
beads  are  guaranteed  ur  work  is  doue;  alau  that  should  the 
anrvey  Show  (be  oostto  eseeed  $l«O.00O.00O  nothing  should  be 
done  vithent  the  authority  of  Congress. 


M&.  FORBES  AND  IH£  DIST&ICI  BAILWAY. 
A  circular,  dated  January  30th,  and  ><)gned  "For  tho  Metro- 
politan  Distri''*  Rnilwny  Shareholders' A?40«*vs(!'>ti.  W.  A.Gifford- 
Allen,  secretary.  '  I  wn  sent  to  the  -luu' Imldcr*  in  the 

District  RmliT.iy  i  '  jinimuy.  The  circular  runs  u*  follows  : — "  The 
forthcf)iniii^'  liiLlf-ymrly  geiiemi  meeting  of  the  eompistiv  hn-  been 
convened  &  vstmk.  eurlicrtban  is  customary,  and  shaiehoider*  will 
observe  that  the  usual  seven  clear  daye'  notice  hna  not  been 
given.  For  more  than  fourteen  Tcors  no  dividend  has  been  paid 
on  our  ordinnry  stock :  2,3i50fiOm.  ot  our  money  has  been  entirely 
unproductive,  and  the  capital  value  has  depix-ciated  over  70  per 
cent.  During  the  (ennsstt  years  our  preference  stork  naa 
received  upwards  o(  5OO,00M.  less  than  the  fall  dividend.  The 
railway  coming  nearest  to  nurs  in  all  condition*  in  tho  Metro- 
politan, and  during  the  same  periuil  the  capitiil  value  of  its 
orflirmry  strirl:  Ii.if  h.  ■•■ii  f<rifin'»ced  no  le>»  tlinn  8"  percent.  The 
]i  jpuhitii  II  ..:  i.'i  III  11  iii  jr  Liasing  by  leap*!  and  bounds,  and 
llicie  aeemt  to  bt>  nu  rcanuii  whatever  for  the  enorniou.s  lo».«ie3 
which  we  have  sustained,  except  bad  mnnagen^ent.  The  chair- 
man and  the  deputy  -chairmau  have  enjoyed  uudiiturbed  control 
of  th*  eenearn  during  the  tonrtcen  ysors  referred  to.  The  ebair- 
man  Is  also  cbairmatt  of  the  London  Chatham  and  I>ot«t  bOwiy, 
another  disastrous  concern,  which,  like  ours,  does  not  ereo  pay 
its  preference  dividends  in  full.  He  is  al^o chairman  of  theDiocot 
Newbury  and  Southampton  Kailway ;  tliis  concern  does  not  even 

fay  the  interest  on  its  dcbenuires.  He  is  ulw)  director  of  the 
lull  and  Bunisley  Huilwiiy  and  I>x'k  Company,  ae  l  ilu.-  share- 
holders have  only  receivetl  in  twelve  years  one  liivi  ii-mi,  and 
that  was  at  the  rat'.'  ot  only  J  per  cent,  per  nnjnim.  He  is 
bUo  chairman  of  the  Lo:.  i  i\  K!---fic  Supply  Coqwration, 
which  ia  in  tho  hands  of  a  receiver,  and  of  the  Hegcnt's  Canal 
City  and  Docks  Railway  Company,  which  is  in  default  of  its  fixed 
pmyments.  and  be  is  also  chairman  of  the  Edison  atui  Swan 
Electric  Liffht  Company,  joint  vic«-pre«ident  of  tbe  National 
Telephone  Company,  and  of  the  Western  ConntieB  Telephone 
Company,  clmirninu  of  tho  Swan  United  Electric  Light  Cotn- 
pauy,  and  dinvtor  of  tho  Lion  Insurance.  It  would  have  Ijocn 
iraposvibie  for  any  man,  however  able,  to  do  justice  to  one-fourth 
of  these  conrerns,  and  it  is  suggested  that  the  disastrous  results 
that  hure  .'ittrn  ird  his  management  are  the  dirwt  <-ouseqnence 
oi  jiUe::i|M 'III;  so  much.  Under  these  t  in  nr-.-tuiiri-;.,  an 
■ai^--,i  latiuri  ot  ^liiir'  lioldcrs  has  been  formed. embracing  a  very  sub- 
t(tariti:il  1  rii|  IT  ti  jii  if  the  Capital,  for  tho  protection  of  our  common 
interest.  It  is  confidently  believed  that,  with  good  management, 
WW  hare  n  valuable  property,  and  that  a  dividend  on  the  ordinary 
atoekis  within  reach.  By  way  of  itlnstration  the  following  is 
iostmctive  The  Metropolitan  Radway  Compnr  y  r.-ci  ived  for  the 
rautt  of  stations,  edrerti»i^^g,privilege^^fec..for  :1m-  \ is<..<i  the 
sum  of  i^i  &Hl.,  whereas  the  District  Company,  whose  advertising 
area  is  more  important  and  valtiable,  otily  received  for  tho  samo 
period  14,lt!'''  The  ns-Kociatinn  feel  rrry  •trcnjlr  tHnr  the  Hmft 
has  COmo  :i>r  a  i  i  .ir- l'p.-  inmiut'i ':>-'ii'.  I  li"  r  im  iv;;;itn  junl 
deputy-chairman  botii  retire  at  ttio  lortiicoming  h.tli  yi  urly 
meeting.  The  association  is  prepared  to  proiwso  in  th«  n-  ;il,u -t 
two  gcnilemeti  of  tho  highest  standing  as  buvineiis  tnen  i»iid  of 
experience  in  railway  matters,  who  are  prepared  t<>  devote  them- 
selves to  the  reoraanintioo  ot  the  company.  They  arc — Sir 
Alfred  Hickman,  M.P.,  and  Mr.  James  Heath,  M.F.  This  o«>por- 
tonity  will  not  recur  for  three  Tears.  It  you  approve  of  what  is 
proposed,  please,  without  any  dislay,  sign  and  return  the  enclosed 
proxy,  which  will  eanoel  any  former  proxy  already  given." 

To  the  above  circular  Mr.  Forl>e9  ha.s  replied  und.  r  ila*fl, 
February  1st : — "An  iiiHammatory  circular  has  just  he< n  ^.nt  to 
the  ihnreholder.H  soliciting provies  on  belisif  of  one  Ciifror<i-.\lien, 
who  describes  himself  as  .ieeret.'iry  of  0  soggei<ted  '  Metropolitan 
Di.'.trict  Railway  Shareholders' A.s»ociation  ' — a  rnrhfr  catching 
title.  Mr.  Giffoid-.XIIen  has  recently  acquireil  1'  '  .  i  f  ordinary 
stock.  He  i»  the  clerk  or  servant  of.  and  is  |>nibiiil>ly  put  into 
motion  hy.  a  certain  Mr.  Charles  I'oijd.  who  aUo  has  «|uite 
recently  become  a  registered  holder  f  f  I'""'/,  of  the  same  . "stock. 
This  Mr.  POnd  baa  of  late  been  much  in  communicntion  with  lha 
board,  in  rsference  to  the  proposed  deop-lovel  railway ;  but  his 
ideas  were  so  cfaiaerical.and  methods  of  prancdnreso  unsatie* 
factory,  that  it  became  necessary  to  eeese  raterooune  with  him. 
He  is  appiirently  very  angry,  and  his  ctrcolar  testifK-s  to  irrita- 
tion. cspe<'ially  against  the  chairmnn  and  deputy -clminnan,  and 
is  full  of  e.\ag>ieration.  innuendo,  and  mijleading  statement. 
The  business  to  be  diB<  usfied  at  the  next  meeting  is  of  vital 
imp<ir;i^n»  «'  trt  th"  future  of  the  company,  and  this  future  is  little 
I  ki-:;.  :i  1  ■  .:  !p.vd  by  t lie  ))roposiiU  or  assis!  i' i '  •  f  :  Mr.  I'ond. 
I;  yuu  diaire  to  guard  your  i)roperly  against  the  possibility  of 
Ixnng  sQcnliced  ti  the  ignoi-aiice  or  designs  of  amateurs  or 
speculator*,  you  will  do  well  to  exercise  great  rencrvc  in  ititrudtiug 
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yove  iatcrwte  or  ptvixic^  to  the  i^pr^entatiTes  of  the  so-called 
'IKatriet  Bailwiiy  SlmreholderR'  A«i>ociation.'  As  ciiairmaii  of 
the  comfmaj  I  d««m  it  to  be  mj  <luty  to  address  this  warotBg  to 

jou." 

The  foUowine  it  the  rejoinder  to  Mr.  Forbes's  tetter:— 

"  4i  Btooouborj-wreet,  New  Qxfonl-itrNti  ir.C<» 
'Tebrniirya.  lt»7. 
^  '  To  the  ilurcbQlderi  is  the  MetnpoliUii  District  Bulmy 

"(MDtlemen — With  rafartnceto  the  circular  which  you  have 
from  Mr.  F^bcn.  it  will  be  noted  that  be  doe*  not 
.  itoai»ver  aajot  tb*  Mriuui  al)e|;atious  made  againtt 
tb*  pmwt  nammenieDt. 

" Aa  rcfwdt  tM  stattti  of  rar  Mfociation.  the  following  lettor 
was  written  to  the  hotrd  by  the  8«Mciation  w  Scptemlier  &4ch 

*'Or s  .'Lr.M  cv  — T'n<'  aSiv  -  astj.i.i'im  will  ftilviim-*  your  fompnny 
OB*  millioa  it  :r!in;  a^  aa'i  irh'n  r-q  iiroj  for  tho  loirpo-w  of  coc- 
■traetin*  an  viMtrie  rdilwar  nnder  th<t  vxiximr  line  frum  E«rl'iMy>urt 
to  the  MaDsion-faouM.  with  one  tntvrniediate  •tation  "nlr  at  Cbarinn- 
croa*.  and  fnr  anirh  other  irapro*«iii«at«  a«  jou  auv  deem  oerdfiil  in 
the  iDtvrmt*  of  the  Tail«»r.  The  MetropoUlaa  DiMrirt  RiiiUn; 
Sh»r»hf.!r|er«'  A'fc-dation  to  receive  a«  aeearit;  for  the  advanco 
'  ii..r  n  l  ^'rvfet^new  4  p«-r  ccnx.  •'U>c)c  n'-D-cumulatire.  and 
I  u    ln:l•:.•^!  until  thr  <!iTid«!mi  in  tMid  m  lull  mi  th«  mutiDfr  i 

1-  r  •.T'  firrfirt-niti  stock.  The  M«trtip<ilit«n  Dut rift  Railway  Sbtre- 
hril  iiTB'  A»«ctiat;(in  to  receive  as  a  kK>nu5  for  the  laid  advAnce  OD<v 
hail  ■!  ttio  surplus  j^rofits,  nfter  a  diridecd  of  o  per  cvox  fhall  have 
h*fva  pui'i  ■  n  tri>'  t-iistin?  i.rii;n»ry  Hn  k.  Tnf  following  H!.;»rfhrildi?r« 
in  tin-  M<-tr>ii>oliI*i;  Iii»trict  RjkilivjiT  ■tipri'vr  the  s.  !  .  i.li-  i:i  prery 
p«rticoUr:— Murray  linrti;!).  ]ik>.<»>"(.»t<K.k  ;  Wfllx-ro  EUi«  an  l  cti^Dts, 
IMjWKli.  ttocl ;  iUuil  W(H>dd  and  clientg.  Si.ml-  atock  j  Charles  Here 
and  elienu.  t>  A^O^  at/ck  ;  Whittaker  AVrisht.60,0tMt.  gtocki  Thomaa 
Bieka^hK>s  and  family,  43LO(iOi.;  WUltMB  Danemm  and  client*, 
la^MDii  «i<.ck;  fmaller  thareboMerf^  Load««,  lOOuOOOL  stock;  amallvr 
ahan-hold«T».  conntry,  M.OfM.  rt/xk.  Total  etoek.  720^1.  The 
memberi  of  the  Metn>ro!itan  t>iftrict  Railway  Shareholdera*  Associa- 
tion nree  the  nt^ewity  li  r  imtutriiate  action,  not  only  on  aoiN.unt  of 
th«  DOW  naaalmoiu  approval  of  the  elOv-trac  exprMw  6ch«uie  br  (hare- 
holdm,  [■niB»<ii'i,  aad  the  jwblic  pmm,  bait  with  a  rix 
•ther  expnaa  aebaaiM  from  East  to  Wait  Lmdon.  thi 

ht  ptora  diia«trou>  to  tba  praqiaeta  of  the  MetropoUtao 
limv^I  am  lientleoteB,  jom  tmj  trulr^ 

'ijiicmdl  CaABLia  Poxn.  Maoaser. 

•"Mr.  Pond,  Me»*r».  Wellx.rw  Ellis  and  Murray  Uriflith  attended  a 
mooting  oi  the  board  when  this  «.chenie  wn?  dircuu-i-d  and  sanctioned, 
and  porsoant  to  an  airaagement  made  on  September  Stth.  the  director! 
preaeat  heins  Mr.  Forbei,  Viacouat  Oort,  Sfator  Iiaaca.  Mr-  Marray, 
aad  Dr.  Wyld,  the  acaodation  initnicted  Sir  Benjainin  Baker  to  inake 
a  MDort  and  petimate,  and  he  wm  pnid  h  r  -  h-  ,-tJiaociation  2.'0  (ruin< n* 
for  oil  fee.  The  rvpv^Tt  and  estimate  r  11- tjjjiaiiD  Baker 'i  i  r*  vre- 
paied  and  snbmitted  by  him  to  the  hoard  ani  the  association.  The 
rcaalt  waa  that  the  board  directed  a  Bill  to  be  prepared  and  depoaitMl 
is  Parliament  to  carry  out  the  scheme  of  the  a*»ncuition.  These 
facts,  which  are  not  refi>rT(><i  to  in  .Mr.  Korbes'  circiiUr.  mflicieat 
fvidenw  ■!  ti:i'  luj).v'rt.iijt  fetvices  tendered  by  thi'  lu'-!:' .;i.it  .on  ...n 
your  behalf.  As  the  huniiKSs  « hich  Kill  be  discussed  at  thu  iii<><!tiu; 
otU  b<f  of  vital  importAni'<-  t<i  the  future  of  the  company,  you  ure 
iui;int  to  attend  if  you  can  possibly  do  so.  If  jroa  cannot  attond  we 
wooid  rBBiind  yoa  that  aay  prosy  jroa  Bay  hare  fivaa  to^  or  is  farow 
of,  the  direoton  may  bo  (orokod  up  ta  ^  hpor  st  IM  nsstinii^ 
TowaobedicBtly, 

-'W.  A.  GinoaDir»]>r6ter»t«rr.  5    KailwRv  Sbarehoidm 
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LOHDOH  AND  NOETH  WESTERN  RAILWAY  WORKS 
■UTUAL   INSURANCE  SOCIETY. 

The  annual  meeting  of  the  flclcpatos  of  the  Lr  ndor,  and  Xr  rth 
Western  Railway  Work-i  M'.:ti::il  lii-uriuin'  S'>.-i'  "y  xt.is  1i.  Id  :i: 
Crewe  on  Tuesdar,  Mr.  H.  I'.  ?]arl  pre-iditiK-  The  number  of 
iiifnili*r^  at  the  end  of  the  year  ivas  T.*-"^.  thee  ii-.cl-.iding  hI'-t 
the  branch  .ihops  at  Loug.<>iglit,  Ru{;by,  and  Carlisle.  I)unng 
the  year  there  were  three  fatal  accidents  and  two  cases  of  per- 
naitent  diMtblement,  as  againrt  one  fatal  accident  and  one  case 
of  permanent  disoblement  in  the  nrerioas  year.  In  respect  of 
the  fatal  accidents  Z-lOl.  was  paid  to  the  relatives,  and  the  two 
members  permanently  disabled  received  \00l.  each.  There  were 
daring  the  year  accidents  of  a  more  or  less  serious  character 
to  I'ti  tirtt  tirade  memherp,  ■il  "-  srr.ind  prade  membersi,  and  A21 
third  gr.iii»*  nlen1\ler^^,  showing  that  thf  ).iiv(  r  ^radp  worker  was 
more  txpomi  to  accident  than  ihp  higher  pradc.  Tin- 
mm  paid  to  iiieiiibei!>  in  re.-pt-rt  of  loss  of  work  conse- 
quent on  injury  whk  I.IJJ"'.,  but  io  addition  tn  thi^  a  payment 
of  li'Tl.  wa«  made  in  allowances  for  deaths  fmrn  natural 
caa»es.  The  London  and  Korth  Western  Railway  Company's 
proportion  of  eoBtritatioa  to  tho  tonds  of  the  society  amounted  to 
784/.,  and  tba  members  dnontlTM  paid  lJJi>m.  Doring  the  past 
year  the  first  case  arose  in  which  aurin^;  the  sixteen  years  the 
society  had  been  in  txistcuce  the  di-cifion  of  the  (Vunmitifre  of 
Management  was  cfaallcoKed  and  the  r|nestion  referred  to  arbi. 
tmlion,  A  fitter,  white  proceeding  to  his  work  in  the  tender 
ilMm.  Crewe,  after  booldng  on  dntjr.  snddsnlj  turned  rouid,  fell, 
M  ia  ioIHnf  hniaad  hi*  lenph.  BooppMmdtobomaflftud 


was  remoTOcI  tO  tlw  compwy'o  hospiial,  where  he  eventakUy 
died.  At  tho  coroBor^  fnqtwst,  death  was  certified  as  dae  to 
"  convulsions  consequent  on  inflaraniAlion  of  the  kidneys, 
accelerated  by  an  accidental  injury  to  his  temjile  throujfh  falling 
in  the  works."  A  ciaim  wii-  nmdc  for  tin-  B(-(;d<-ntal  death 
allowance;  but  tlie  committee,  alter  cariii:l!y  coii-idtrinR  the 
meilical  and  other  evidenci-,  reuld  nfit  cnti'rrii.ii  ii.  fwlirist  that  it 
WHS  a  case  in  which  tin-  imtural  death  i»Ilo«iiii,e  only  siionld 
be  jiaid.  The  repre'Cutatives  of  the  deceased  appealed  to  the 
arbitrators,  and  the  deeiaion  of  tho  conmitlee  wm  aphold.  Tho 
report  was  adopted. 

DIVIDEND  ANNOUKCEMENTS. 

rrbs  date  rlvTD  lii  |>arrii;hr<rt  is  that  on  which  the  aaombccmcDt  wiums'ia] 
Ureal  Western  KAil\v«y  iKebrnnry  4). — At  the  r«t«  of  7i 
cent.  |)er  annun,  with  a  Uilance  of  ahouc  iiMM.,  aftsiost  a  diri- 
di-nd  at  the  rate  of  7  per  ceot,  per  annum,  and  a  balance  of  abOBt 
carried  forward.    Siilijoined  is  a  statement  of  the  dlTip 
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Midland  Bailway  (Febn-.srr  ■',).— At  tho  rato  of  7  p»  tmt, 
with  about  4O,0O(>2,  over,  aKanisi  Hi  per  cent.,  and  about  S8,O0OL 
over.  For  pwposes  of  comparison  we  append  a  sutement  oC 
diTidenda  for  tho  past  ten  years : — 
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London  and  Nforth  Wettem  Bailway  (Febrnary  6).— At  th* 
rato  of  8  per  eont.  par  mnnm,  against  7|  per  oeot.  per  omam 
tor  the  coHMspoading  half  of  16^5.  Subjoined  is  a  sutemtnt  of 
the  diTideadi  paid  dnrine  the  past  ten  years 


December. 
.JH  10  0 
,   8  15  0 
.400 
.   3  17  C 
3  17  f. 
3  12  C 
.    2  li  0 
3   7  « 
3  li  0 
♦  00 


Tear. 

eis  0 

7  7  « 

7  .'.  0 

7  0  0 

6  1(1  0 
5  7  G 
fi  5  Ct 
0  7* 

7  2  S 


AmavB   ^  9  0   13  0  ...     X6  13  0 

Other  Railways.— Slaryport  aad  Garlisle,  at  the  rate  of  i> 
(spnidst  .■.'.)  per  cent,  per  annum;  Baflalo  and  Lake  Huron,  at 
the  usual  rate  of      pf""  snn""*;  Blackro.  k  and 

PasMRe,  at  tho  rate  of  ;t  (against  i*)  per  cent,  fnr  annum; 
Alabama  (Jreat  S.iuthern,  i!  per  cent,  for  the  year  on  the  A 
prefurre  i  KV.nrcK  !uiruit,>:  r.  j,,  r  ecnt.  for  the  previous  year) ;  Ali»- 
bama  Ne«  c)rlc«ii.-<  Tex.i.s  and  i'acilic,  'i^  per  cent,  on  the  B- 
debentures  fiienitii'l  1  per  <  ent.  for  the  previous  year);  Kula  and 
Festiniof-.  at  the  rate  of  -2^  (airainst  21  per  cent,  per  anuuro. 

Tramway  and  Omnibus  Companies.— Londoa  StTMt  Tram- 
ways, at  the  rate  of  4  per  cent,  per  annnm ;  Bradford  IVanways 
and  Omnibus,  at  ths  rats  of  6  per  oeat.  per  annum ;  Soatbport 
Tramwavs,  at  tho  lato  of  5  (agaiast  8)  per  cent,  per  amraai ; 
Lincoln  Yramways,  6  per  coat,  (against  5  per  cent.)  for  the  year. 

Mi-^cellaneous.— Railway  Share  Trust  and  Aceocy,  4  per  cent, 
(against  4  per  cent,)  for  the  yoar  on  the  A  -h«re»;  Railway 
Debenture  Trust,  2  per  cent,,  niakins  4  j^ier  v  :::  for  ilie  year 
(against  t  p.  r  cent,  for  the  previous  year;;  Kucbdalc  Canal,  1  per 
cent  i  H(;ai!ist  1  per  cent.)  for  tho  yoori  British  aad  Irish  8tiam 
Paeket,  los.  per  share. 


HULL  AND   THE   NORTH   EASTERN  RAILWAY. 

The  Yi'rhthtrf  J'  sii\s  there  is  a  stroni;  in>|  r.  --  i  m  amongst 
basiness  men  in  Hull  that  the  result  of  the  communications  at 
praaat  puiisg  Iwtwtcii  tba  CoipanitioB  aad  tho  North  Baalcm 
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Bailwsy  Companjr  will  b«  ibe  abftBdonnMnt  of  the  Bill  wliich  the 

]att«r  are  promoting  in  }'iirliiiiiicut  for  ih<'  imjirnvt-mfnt  of  tlwir 
(lock  Fvsteni  in  Hull.  "  An  esiMjiitinl  feature  tin-  project  is  the 
buildiu><  of  a  river  wall,  Iwi  vrtrds  soiiih  of  thf  iin-«ent  friintnp.' 
of  the  town,  which  will  encloiM)  enough  ipace  for  tlie  |>ro]>oi!4Kl  dock 
e^tpnsion  But  it  in  Tiecftsflarj'  before  th«  cor|Kinitioi<  <  I'l  Cfnt  «p^it 
to  thf  tiiat  t!:i:y  >'aaU  b«COnvinc«:l  I.'i.it         ;iiiii'i;i;k;  ul  tli-. 

wali  itball  ill  no  way  injure  the  deep-water  cimoiieln  now  usuU  U^- 
veBael.i  coming  into  the  port.  This  i*  imperatiroly  the  duty  of 
the  corporation  as  conserTatorsof  ilic  Humber.  Aodftii  tbo  larifest 
Bhareholder.1  in  the  Hull  ftodBanMl«j  lUilvajr  Mid  Doek  Cooi- 
pany.  The  engineer,  Mr.  WoUa  Barrr.  whoM  mftkm  Ittre  been 
retained  by  the  North  BtIMm  B«ilinV  Goill(Mlur>  Bssunra  his 
client!!  timt  there  is  BO  dMgqr  thtt  ths  wall  will  tntcrforo  with 
the  channels,  or  can^e  any  viltinff  At  the  entrance  to  the  Ilall 
and  Bamsley  Company'*  doc  k.  But  the  Korth  Eastern  Company 
will  enter  iato  no  gnanintee  to  V<^i-p  the  chatincU  clear  shonlct 
the  opinio!)  ■  t  tK.  ^i  fiipiii.-.  r  ;ir.)vi-.  m  ((..■  uod,  to  have  been  an 
erroneous  oi;f.  And  cdere  :i'  |ir'--r'n;  tin-  tnntrcr  rest!',  neither 
thn  rnr[;inr.i:iriii  unr  the  rail«..v  r  .iiip.Mir  ; in  : ii^ i tu  more  from 
the  position.  Local  e^jXirt  opiujou  is  d<x-idediy  in  invonr  of  the 
OWporation.  Tbose  who  have  narigaud  the  rirer  for  many 
;fmn  declare  that  it  is  almost  imposnibla  to  fomeait  what  change 
in  the  ohaniNb  naf  be  the  resalt  ot  th*  tli^nat  inlarfevenw 
with  prssant  oonditiooi.  A  very  MUilt  laeiaaM  »  deemee  in 
the  Tolaine  of  water  making  its  way  to  tha  aonleration  of 
the  speed  of  (low,  csoiwd  by  a  farootable  eomhitMtiiMi  of  natural 
causes,  and  many  othf>r  t-rti-aordinsry  circumatsnoatwUebwonld 
be  harmli  ii.  nvi  r-i  c  jiitinwl  within  narrow  limitB>  invariabljr 
(jLiusc  sliiftingB  in  tSi»  s.iud  banks  of  the  Hrimber." 

THE   PROPOSED    BUTS-RHYMirET  AMALOAHATION. 

A  further  circular,  dated  ,(iitiri.<rv  ±>lh,  luii  hucu  in;.ijed  by 
the  Committee  of  Rhymner  Railway  sharchoidcr".  l:raile.i  by  Mr. 
T.  J.  Waller,  in  reply  to  the  directors'  upecial  rej.in  t  c:  .lai'iiiary 
26tfa.  Another  committee  of  sharsholders  has  sprunft  up  auU  li^s 
issaed  a  lon^  circular,  datsd  JailllMJ  Mtb,  atnnnonsly  support- 
ing tiw  prttjxieed  smalgMna^oo  wilk  tb*  But*  Docks  Coinpany. 
Tno  new  committee  cooiilto  ot  Kessrs.  J,  B.  Ferrier,  J« 


Inskip.  Thomas  More),  Sanoal  Butter,  Matthew  Tmran,  and 
E.  P.  Martin,  who  claim  to  "represent  the  views  of  holders  of  at 
least  SO.OOOf.  of  Rhymney  stock."  On  this  subject  Mr.  Waller's 
committpi;'.  in  a  rin-t:kr  datw.l  February  1st,  reply  : — "  We  hsTO 
n<j  dL-f  ire  und  hiive  throukjluau  lioon  most  careful  to  iilistuin  from 
iMiy  piTsonal  rec-riiriinnMosix,  lnu  in  th»  ititerrsts  of  ahseiit  .-shan?- 
holiiiTB  we  think  it  h  only  fitir  ihnl  tucy  ulumUl  Iciion-  ti.at  the 
^ntlemen  composing  Mr.  i  crritr  s  eoaimiUee  hold  lu  the  iiggre- 
nte  (in  their  own  right)  under  1'2,CI0(M.  in  the  ordinary  nnd  nra- 
uirMiM  itock  of  the  Rhymney  Company,  and.  according  to  tnoir 
own  sutement,  ovdy  reoreaest  SDflOf^i  whilst  tin  OHBbm  of 
this  committee  hold  in  their  own  right  orer  S&fiOOL  of  tho  taina 
atooks,  and  represent  shareholders  holding  nearly  a  quarter  of  a 
Bullioa  of  such  stocks.  Mr.  Ferrior's  committee  consists  almost 
entirely  of  gentlemen  largftv  under  the  influence  of  the  Bote 
interost,  either  as  owners  nr  ttmiiagers  of  works  on  Lord  Bute's 

mSSfl^  tfw  Bwtc^wk^"^***""*  iDMnum  pro- 

THE  BRISTOL  LTTNCHEON  CAR. 
Some  trarellers  by  the  Oreat  Western  Railway  will  regret  to 
hum  that  the  loaehooaear  which  baa  been  ninning  some  months 
bowmen  ban  aad  London  win  not  bo  attaefaod  to  the  mid-day 
train  after  the  first  of  next  month.  No  one  can  blame  the 
oompan^r  for  taking  the  course  they  annoancs.  Deepite  their 
ent«rprise  in  starting  the  car,  it  has  from  the  first  been  «BgiKied 
but  a  faltering  support  by  the  general  public,  and  oonaidaiuig 
the  lack  of  appreciation  that  has  mt-t  ilio  efforts  of  the  company 
to  oblige  their  cu»toiiicra,  the  cjmimnv  cannot  be  expected  to 
daily  run  the  oar  comparatively  empty  up  lo  town.  They  intend, 
hovreTor,  to  give  Bristolians  one  nioru  L-huiico  oi  travelling  to 
London  in  comfort  and  luxury,  but  tht'y  must  be  early  risers  to 
tako  adraatago  of  the  convenience.  Tlio  uar  will,  in  future,  be 
attaohod  to  the  aarly  train,  and  breakfast  will  be  served  en  route. 
It  tbiadoeo  not  pay,  it  is  probaUa  that  tba  chance  of  an  ezoep- 
tiooalij  ooolorteble  jonmey  to  tows  will  be  altogether  with- 
drawn. The  dining  car,  which  has  been  more  largely,  though 
far  from  generously,  patronised,  remains  for  the  present ;  but  the 
luncheon  tar  is  ganc  for  pood.  Considering  Uw oomplaints  that 
are  so  fnM)u«;titly  madn  about  the  company'a  hwk  ot  enterprise, 
it  indeed  »(7oms  stranj?e  that,  when  they  are  willing  to  concede 
the  same  advantages  in  thfst!  part!"  that  are  enjoyed  elsewhere, 
their  pfforli!  uro  not  belter  re\varde<^  — Pn^tol  liaiii,/  Tjyiu  ». 


SALING   AKD   SOUTH   HARROW  RAILWAY. 
The  Metropolitan  Dial  net  Railway  Compar.v  ha<i  entered  into 
a  proviaional  agreaaMnt  with  the  Baling  and  Sooth  Hamw 


Bailway  Ooropanr,  nnder  which  it  is  agreed  that  the  Ealing  and 
South  Harrow  Company  Bhall,  at  in  own  rout,  construct  its 
anthorisod  railway  to  the  sntisfartion  of  the  oonsultini;  engineer 
nf  1 1  ••  rii.«trlot  Railway  Company.  I'poii  the  rompleiKm  ■  f  th>-> 
!  -i:h'.  iv  ilie  line  i-*  to  bn  "  <*xoIii»iv»ly  worked  and  luauupni  by 
tiie  liistrict  Company,"  whirh  is  to  provide  nil  the  iie'  i  s^ai  y 
raiting  stock  and  tit  and  receive  all  tlie  rates  and  chargi  -.  Tlio 
District  Conij^any  is  al.'JO  "at  its  own  cost  "  to  maintain  the  railway 
except  for  tho  first  year  after  its  being  opened  for  public  traffic. 
In  c»n>>ideratioi)  of  the  exclusive  right  to  work  the  railway,  the 
District  Coin|<«nj  Qiulertakea  to  PHi^to  the  Harrow  QwfKaf 
half-yearly  eiich  k  tram  as  will  eaabie  it  to  |Miy  I  per  cent,  for  tno 
flratfCftron  tho  oapital  expended  in  constrncting  the  railwiiy, 
2pcr  eeat.  for  the  eecoi.d  year,  and  :U  per  cent,  for  the  third  and 
every  succeeding  year.  It  is  pro*  ideil  ihal  the  District  Company 
raav  ni  any  time,  when  authorised  by  Parliament,  purchase  the 
undertaking  of  the  Hnmw  Ci     p  iriy  or,  trn.aranteeing  in  per- 

Cetiiiiy  a  dividend  of   ■    [-riiir   im  v.-.r  K  rai  capital  expended 
y  tiie  Harrow  Compauy.  which,  on  its  pai't,  agrees  not  to  oppose 
aay  applintioii  to  FhrluHDat  for  tbia  i 


ARGENTINE   RAILWAY  ITEMS. 
The  Buenos  Ayres  and  Gnscnada  Port  Railway  has  issued  UO 
&NjMH']rFMMBtottMaMaib«nof  thoLaPUtttLqgidMarau 


insol 

on  January  titbjUr.  F.  W. 
I,  Yillalooga  Txw^imaideat  for  tho  cnrcoat  jroMV 


Bailwaj  Ckarim-bonas^  bold 
Dorali 


MidHr* 


The  grape  crop  in  the  province  of  Mendoza  will  be  an  exceed- 
ingly abundaiit  one  thi!«  year,  and  the  Buenos  Ayres  and  Pacitio 
Railway  has  already  brought  in  the  first  faasketa.  On  tbeothor 
hand,  the  maizo  crop  on  this  line  is  tnrning  o«t  raoeadingly  bad 

on  ncronn*  of  the  lArti«i«.    \VIieiil  is  fnir. 


Judge  C^uteno  htis  given  iientcnce  in  tiie  lawsuit  brought  by 
Sr.  Angel  Pinchi  OKsinst  the  Buenos  Ayres  and  Pacific  Bailway 
Company  for  broach  of  contract.  The  plaintiff  had  contraetadlor 
tbo  oouatniBtioa  of  eautbworka  betKaen  OreikuMa  and  Bn AnOt  and 
hia  eontraet  was  reaeinded.  Tfaa  jndga  now  orden  that  the 
raattcr  bo  settled  by  an  Arbitration  vonrt. 

A  committee  formed  by  tho  men  broogfat  out  by  some  of  the 
railway  companies  to  replace  tho  ■trlfora  in  the  shops,  has 

approached  tee  Italian  Minister,  as  they  say  that  they  were 

broui-ht  out  under  false  pretences.    Tiiey  were  UOt  told  that  the^ 

had  to  replaf  6  striker!",  «  bij  wuro  ihcir  ovtii  eonntrvmen.  It  IS 
evident  from  the  aliove  Ibat  tho  rifigleatiers  of  tbe  strike  have 
BDOCeeded  in  getting  at  the  men,  and  have  been  sowing  tho  seeds 
of  diaewd  wKimgfA  thaiH.— Jtowan  ti  (i«  JUmt  Plato. 


LXASB  or  THE  BBAZHIAK  state  RAILWAYS. 

The  Rio  de  Janeiro  oorreBpondeol  of  the  FuvaticM  Neica,  wriliiier 
on  the  4th  ult.,  says "  The  railways  have  all,  especially  the 
Central,  ouuiv  more  employes  than  can  poasibly  be  required. 
The  dismissal  of  theaa  enplaiy^  wfaieb  waa  wiBoalt  to  the 
Oovernment,  was  eamoetad  to  be  a  ■tmnblinfrbloek  in  the  way  of 
the  nej^tiation  of  the  railwavs  likewise.  As  it  appeared  to  me 
to  be  important  to  discover  the  exact  meaning  of  too  last  (thir- 
tMnth)  flange  in  the  Aet  for  the  leasing  of  the  lines,  1  eslled  on 
tho  Prosident  himwif,  who  assured  me  that  tbo  losset-a  will  have 
an  ftbiiolntely  free  hand  to  dismiAB  or  keep  on  the  actual  personnel, 
>  cJgod  advisabUv  Tho  first  part  of  the  clause  allude:;  to  the 
obligations  of  the  Govcniiuent  in  regard  to  its  employes,  and 
does  tiot  oblige  the  lessees  in  any  manner.  TiuH  declaration  is  of 
importance  to  all  that  are  interested  iu  this  nuktter,  as  it  would 
be  impossible  for  any  company  to  undertake  to  keep  on  tbo  snnj 
of  employes  at  present  engaged.  No  doubt,  amon^  theu  tottiy 
will  be  found  adminUy  fitted  for  their  duties,  but  it  is  likeirfto 
indisputable  that  tiw  mnnber  i<i  excessive,  and  many  must  inevi* 
tably  loae  their  omployment.  The  native  dement  will,  however 
whoever  may  llnally  lease  the  lines,  be  always  tbo  nuiat  advan- 
taaaoo%beaMmttiaanqnaatioaablythadMiMr»Wid«eosstoawd, 


tbe 


rOBXIOH  AlTD  COLOmL  ITSX8. 
Tbe  Gnat  Woitoni  Bailway  Bill  haa  piand  both  Honna  of 


FarUaatet. 


Tlie  railway  gtiaratitees  of  the 
the  1st  mat.  were  duly  Jiaid. 


The  death  is  announced  of  UaltOB 
Egyptian  Railways  Administration, 


Thakimth  «t  lino  now  bciiig 


BmidHit  oltba 
by  tho  nx  grtMt  Frmck 
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lt)l 


rmtlwkj  oompauies  i«  '.''ii'VlO  miles',  »h  compared  iritb  ii,4li  miles 
•  jMraga 

TlwdinotoM  of  the  San  PauIo  (Brazilinn)  Bailinty  Compftny 
fefliT*  ittdit  »  c*ll  oi  21.  »b«re  on  the  pr«f«r«iic«  turw, 
pai|«Ue  ^reh  lit. 

Tb«  Cn'tlit  Lyonuaii)  ncentlr  euauniitiiooed  two  em  gin  am  to 
B^n  ihs  condition  of  tbo  PinBn«<'I«riM  fiflilmy.  Tke 
wiU  ahortly  ba  pnbliaked. 


Th«  Chwt  ycmaaodM  Baitwny  Company  hu  convened  an 
•stiMrdinwy  veetioK',  to  be  k«ld  *t  Uertin  on  tho  18tb  inat..  to 
•  propoMl  MrnaiacMMoof  tbe  enpittfl  to  <X);00()!.000 


The  Egyptian  OorernaoDt  ha«  granted  a  conrr«»ion  to  the 
C'ltiro  Tramwiiys  Compaagr  to  make  a  line  to  tbe  Fynmidi,  and 
also  tn  s:i  up  the  Kltalig  Canal,  nnning  tbrongb  Curo,  and 

construct  n  linf  i,rpv  ft. 

Mr.  Justice  K<*kewich  ha«  apjiomtfil  Mr.  .^l.  xAnder  Young,  of 
the  firtn  of  Tnr«ia»nd,  Young,  iin<l  I'n.,  rt-i  civ.  i-  nnd  manager  of 
tbe  ^ew  2^««Uuio  Jitidtand  RjiilwfM  i ' 'inptiny.  Mr.  J.  A.  Kelman 
iOBoqiieeadmttbiadeci  i<  ■!  «  u\  Ih  app«alMagBi]iMat< 


The  directors  of  the  Costa  Rica  Railway  Company,  Limitwl. 
give  notice  that  a  further  instalment  of  interent  at  tho  rate  of  -i 
per  cent,  will  be  paid  on  the  Hecond  debentorci  on  Nfarch  \at, 
ntakins,  wiiU  tbe  instalokent  pwd  on  Sieptemb^r  Ibi^,  0  per 
east,  for  tbo  TMT  li9C> 

A  ^;n•<.•ml  Lri-i'vni:  tru-rjifiL'  i  t  tlic  lliiv.il  Swt-.jt.-h  Railway 
Company  will  be  buUi  .u  .^tockbolm  on  March  -Mh  "to  diiicuM 
and  reac^Teon  tbe  nah-  of  thoKApine-fioltBailway  in  it*  entirety 
or  a  section  tbereuf.  and  atoo  on  tba  Cnnalar  ot  tbe  irorkitig 
I  wHh  tbe  OnltnSnitu  Bailwaj  Oaaqnaj." 


Ti.e  lu-c-'ti.irions  l>ft.tv.'t-'n  the  Bnlgartan  Governnuti:  miii  tin- 
dircctom  of  ilie  Ea»teni  Kftilways  lixptoitatton  Coaipuio  wii^U 
regard  to  tba  coMtfuctiea  of  new  line*  iu  Intern  Koumelin, 
bam  bean  famkao  off,  tbo  tatin*  propoeed  by  the  Bulgarian 
<NiWB«M«t  being  hart  MMcaytMlo  by  the  ^ — " — 


The  .Swi.s  FiiiiLTal  Couiici'.  has  fixod  upon  Ijiusanric  us  tliu 
|<ia£«!  wheri.'  thi::  siitttag  uf  thti  spijcial  cuurt  thsiU  Utk.o  pimx, 
appointed  to  arbitrate  upon  the  Anglo-Colombian  difficulties, 


which  are  involred  in  the  deposition  of  the  directors  of  the 
ICa^iah  raflway  ooBapaiqr  in  Ooloiiihi*  i 


of  tlif 


ABQlbMbeeu  introducvd  in  tbe  Quoen«land  l^liamont  to 
aiMBd  tbo  Bailways  Act  of  IbtM  which  provides  for  tho  appoint- 
OMMof  Mr.  K.  J.  Gray  as  Chief  Comraissionor  for  aporiod  of 
three  yeata,  and  fior  tbo  aapoinlaMkt  of  Mr.  J.  F.  TbaUoa  a* 
T  1  I   riiMBmiaaiiiBii    Otter  nuttw'a  are  daaH  with  at  a  minor 


&AILWAT   AJ}V£&II8£MSflia  ASS  LOCAL  AAXU. 

A  no7«l  point  in  ratitig  law  has  been  raised  in  Lirerpool  befixre 
Hr.  T  E.  SiunpaOD.  The  Liverpool  Corporation  aboat  a  week 
ag<>  Turomoned  the  Lr.ndon  and  North  Western  Bailway  Cem- 
pany  to  rocorcr  Irx-nl  rules  on  an  assessment  of  2,^?5.V.  in  re^poet 
of  thc;r  Iidr-  >  r  j  ji-,  inL-iudinR  advertising  station^i.  For  the 
corpor^kUou  il  waa  u-gued  that  as  tho  advertismienf'i  wore  placed 
at  the  Mdes  of  the  railway  tlie  liiieri  were  not  used  Hnlety  for  rail- 
way piirpu8^\!>,  aad  tbe  compaQv  were,  therefore,  liabiv  to  pay  on 
tbe  fall  asswsTOPat.  On  bwalt  of  tbe  company  it  wae  contended 
tta*  tba  premiaes  waro  vted  only  aa  a  radwi^,  and  that,  ntkder 
tho -1111  taction  of  the  AJyertiaMg  Btrtiona  Bai^  Act.  iaM>,  the 
■MMnaHk  of  the  advertjaamaBta  wad  to  bo  iadiidod  in  thoabore 
aaaenrnent  of  the  railwars  in  one  asaeaament,  and  the  company 
were,  ooaaeqnently,  entitled  to  pay  npon  only  onc-fourtb  of  the 
whole  a«  provided  by  law.  Mr.  SAVF?i<iv  ti^.k  timo  to  consider 
tbo  matter,  and  on  Wednesday  la.st  hf  gnve  juil^mcnt  agnin^ii  the 
contention*  for  hoth  psrtif-n.  He  deoidod  to  divide  tin.'  (i«!)e!i». 
meiit,  nod,  iw  it  ha<1  bAcn  aureeil  that  the  aosewnien;  i>f  thu  rail- 
way was  'siJiiMl.  and  thnt  of  thi-  udvertiaementi  .V./..  tUf  rompany 
abonld  be  rated  at  r>iie-fo:irt)i  tin'  hirgc  amount  nnd  in  full  for  tbo 
advortiaeatwta.  Being  told  that  that  waa  the  iirat  time  the 
iaiportaai  potat  bad  bwrn  ifiiaid  i>  taj  part  ol  tktumttgj  ba 


RAILWAY  PATEMT8. 
rXhis  list  is  specially  compiled  for  The  Bailwat  Tiii»  by 
MoMT^.  Rayner  and  Co.,  registered  patent  agents,  37,  Chancery- 
b»e.  London,  W.O.,  from  wbom  all  infonaation  raUting  to 
patoitt  may  be  had  grataitonaly.] 

8t>J.  0.  B.  Kllis — Improvements  in  signal  or  point  apparatna 
for  railway*.    (Edward  Waller  .Stoney,  India.) 

Sl-t.  0.  D.  Pcttingfll— Improvements  in  automatic  car  and 
air-brake  couplingf. 

l,(>2-t.  U-  O,  E.  Daviex.  iO.  Hunpcrr.ird-road,  London — 
Improvem*tirv  in  niilw.iy  niiri,-  rriiik  ]i.-ii  uti.  .-i  l-nard  fastenings. 

1,112.  John  Palmer,  We>iiiN-irt,  County  Mayo— The  Palmer 
railway  carriage  automatic  cafsty  lock. 

7i7.  Sir  Frederic  H.  Sykos,  baronet.  17,  Lancaster-gate,  W.— 
Innrered  pamnatie  fog-«tgnolling  appsntaa  for  railways, 

78&.  John  Allen.  5,  John  Dalna-alnoC,  MHohaitcr^linpTOTO* 
nentK  in  srgiinlling  iippnratitH  for  railw^ff. 

l.l.V'.  Art!>t]r  KopiKrl— Iir.provciiiMDta  in  portable  electrio 
railways  with  uverht-nd  coaducior?. 

l,'.;;t'.  Kftijul  I'tmcuse — ltii|irov^menli«  in  tbe  means  and 
appuruturi  fur  cffer-titig  electri'-td  traction  on  nilivnys  ar.  l  trrim. 
wav*  by  a  cooCact  rail  and  n  ;!!  i-.  at  tho  grocml 

639.  H,  J,  IjBWwt)  and  C  ,'IcB.  Turrell — Ir.ipn'v.  nieiii"  ui  or 
relating  to  the  fn-l'Miitii:  of  mils  for  light  or  purtublf  railn  nys. 

912.  James  Kussell  Swift.  1,  Jiccklenburgn-s^Uiirt.',  Loudon— 
Improvcmenu  in  wheel  and  axle  brakoa. 

ifi»2.  H«iry  Morrlaon,  637,  itamford-road,  Mauor-^k, 
Lon<lon— BnoMta  aad  aapporta  for  lioldiii|g>  Uejreka  i&  m 
vertical  poaitfattt  in  raflway  ytuia,  atona,  aad  coi3i  like  plaeae. 

I.^'il.  D.  H.  Bea — Improved  arranganaant  tor  bolting  nnd 
unbolting  railway  carriage  doors  from  the  gnaid's  van. 

1.%12.  £.  A.  Fielding  and  F.  Ueathoofea,  17,  HanoTar«treat, 
Kei^hley — Improvements  in  means  for  opavafeiBg  aadl  lOOkiBg  Or 
retamiog  the  doors  of  milway  carriages. 

1.271.  Ho:;'!!  Mi'Alpine.  :ir'.A))en-om.atrBet,GlasKW^]DMtefo 
locomotive  T-»ilraad  and  ht  li-signaliing  ayatem. 

1.270.  D.  U-  Robertson  and  \V'.  a  . 
for  railway  v<ui$i  aud  atiier  places. 

1,436.  A.  J.  Boult — Impmrementa  in  or  relating  to  danger 
signalling  on  railways  and  the  like  (Panl  Emile  Legrand,  France). 

1,6(46.  £.  Williamson  and  J.  Bayner— Improvements  in  or 
relating  to  fog  or  andible  signalling  apparatns  for  railways. 

-  -   ~         "  OenaU'ternMw.  Woatcoinbo.bai, 


in  iMiSii,  hihnv  aad  «lih«r 

in    0f  tigilltillg  t^ 


1,87C    G.~S.  Oranpii  tO. 
Bbddieatb,  BJlL^l 
spike 

1.4.'^k    J.  F.  McI 
electric  railways- 

.laini-rs    Knright,  Holland-rood,  W. — Improved 

meati«  for  iupiilyuig  current  to  electrically  propelled  radway  or 
tramway  vehiclf^. 

2,106.  The  British  Thomson  Uooston  Company,  Limitod— 
Inprovements  in  oloaad  eoodnit  olaetrie  nUmtja,  (Mwia  W» 
Bioe,  jun..  United  Stalea.) 

1,977.  Zalmon  Ooodsell — Improvements  in  undergronnd  con* 
duits  for  electric  railways. 

■2,154.  John  Crabtree.  Witbam  Lad«,  Bnoabridm  Liiumla>- 
A  new  or  improved  bell  or  foagrigDafnrvMCBMUwagndiiriiiff 
foggy  or  stormy  weather. 

2,W4.  The  \Vi-!iingboii»e  Brake  Company,  Limited — Improre- 
menta  in  railway  i.wTt.rh  and  •iignitl  appatratu*.  (Jens  ((abriel 
Lund  Scbrender.  Unit<-<1  St»tts./ 

Edward  Von  ilaken  and  Martin  Waldeck — ImproTS* 
nmta  in  apfMntoo  for  opintiiiig  anitobaa  ontnamiajK  aaa  lail- 
waya. 

1,^.  Peter  Jansen— Impirovementa  in  and  rdatiag  tO  car 
fenders.  (John  J.  fioUoway  aad  Jamea  William  SMnkwaather. 
United  Btataa.) 

2fiA  IT  ft  ¥•  IlillriTi  TrinuM'aiihaiailinri.TrnlnirhamplnB 
latprarcd  meana  Cor      ia  aapportiiiig  bk^idaa  wllbitt  laUwagr 
rans  aad  in  otbar  paattfanu, 

24246.  Bbemaaer  Goold.  jnn.,  Clovel^  l^oigf,  L 
Apparatus  lor  paciking  bicrclee  in  railway  Or  wbar  1 
storing  tbe  saae.  <Oookl  •  qratom.) 

2.053.  John  Marrio  Orae,  Laadaa^IipigTaBwt  ia  awaaa  for 
Inrting  riilwaj  farriaflni  dnnti 


■vaaaand  for 


1.066.  CaUhiap  aaA  Tbite— Yebkbe  for  conraTiag  oa  liafat 
railways  ooanOD  TCad  Tahiela^  or  raUway  or  o*b«r  trawi»» 


VJM.  Clalnbiagi  Wlwajr  rail  jointa. 
%m.  IVUtaegr^Saawar  btakaa. 

37,618.  Unfag  aad  BittaavFarMaeat  nar  of  lailmads  aad 


fkm  KaiibWiafc 
^,941.  Falca  aad  Cbiehcater— Gar  mpUagi. 
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itr.CViO.  Dutton  iStonpjr  and  Diitton) — Interlocking  railway  ' 
signuls  and  point-i.  | 

;1.'.>1.'>.    DriiKKs — Apparatus  for  aiuottuiticnlly  eoiipling  railway 
and  other  vehideH.  [ 

3,91<j.   Brigga — Coupling  mochani>iiii  {or  railway  c«rriagcis  aud 
«kiicr  Tsbiclm. 

5,4M.  'Williama — Brakes  for  railway  wagoru. 

01205.  Thomaii— Brake  apparatttt  for  nhidM  meh  u  ntlmy 
wutma. 

Prokov— Appantu  ior  siiiaaniiig  on  nflmyi. 

Hon  Light  Ballwaji  for  Sttlaai.— It  is  nndrntoodl  tlMt  aa 
AKreementliM  been  Brrived  at  between  the  Board  of  Worica  and 

tlie  Lough  Swilly  Railway  Company  in  regard  to  the  construction 
ut  a  cost  of  :il'(MJ<Mj;.  of  two  additional  light  railways  in  county 
Donegal  under  Mr.  Balfour's  .\ct.  The  project,  whicli  only  awuit» 
thaapproval<tf  theTreaaury.  is  for  an  exten.sionot  the  Lough  Swilly 
Kailiray  from  Biit'.rvana  II  ('.Ti-ndi/nneli,  a  distance  of  1"  mil'  s, 
aadan  cxti'tis'.')!:  of  t!..'  K^'iti  !  kfni;;,  KniUvay  from  Leii<MV.i'ii:._v 
Burton, ri-'  Ki!cneii!.a!i,  ('rc<*--luiii{li,aii<l  (Jwi-cdore.  Tin- urraiiiii.'- 
mcnt  is  that  hnth  lim?  wil!  Yn:  worked  by  the  Longli  Swilly 
Bailwuy  Company.  Thejr  will  open  nn  »  wide  area  of  country, 
that  to'Carndonagh.  giving  a  splendia  market  district  in  Inniti- 
howcn  pcniusala  direct  communication  with  Londonderry,  it« 
aattual  port,  while  the  longer  will  reliere  the  Taat  and  congaatsd 
di<^t  of  Oweedore.  in  which  there  are  himw  iadostriefl  to  be 
developed  and  Oshcries  to  be  worked  np. 

ParUamentanr  Sailwaf  PftatM  Ib  Tietoria.— The  MMourHe 
Argmt  of  DacMnber  21at  aa^s :— Nest  year  there  vifl  1m  eoma 
nltentkm  in  the  ayatem  of  issning  railway  peasM  in  Uank  to 

members  of  Pi-liament  in  connection  with  the  opening  and 
dosing  of  Purlu-imeut.  It  b«8  been  found  that  the  praaent 
aystem  has  led  to  Hliii<e,  for,  whether  with  the  countenance  of 
membera  or  not.  Iiolih  r^  of  the  pas84!e  have  kept  potsncaaion  of 
them  to  make  jourr.oys  all  over  the  country  at  nil  timefl  of  the 
year.  It  never  appcured  from  tlioir  [ui^scs  where  they  were 
coming  from  and  wbtre  they  wore  going  to,  so  that  the  nirrcncy 
of  the  pas*  never  ended.  The  armngemcnt  that  j>n  «  '^  i<s  ;fj 
for  the  aTowed  narpose  of  attending  Parliamentary  fuucmns 
ihonld  be  available  far  retam  jonnm  to  auwhac*  at  any  time 
baa  atruck  the  n«ir  OoBuniaaiauv  (IIf.  liatiiaaoB,  Canierly  of 
tha  Olaagow  and  South  Weatam  Baflwajr)  with  amaaemoBt,  and 
Ittd  it  notbaan  to  a  diract  Miniatarial  raqneet  a  change  wonid 


have  hefn  m.ide  on  xhc  prc-.wnt  occasion.  Th'^  prooosal  for  the 
future  n  that  ()rih!r»  .shall  l;e  i«.>iiid  whirli  will  have  to  hc 
exchanged  at  bnol£ing-otf;r>'!<  for  ordituiry  liokits  for  one  return 
journey.  An  npplic.-ition  will  ftl»o  he  tnudo  to  the  GoTcrnment 
to  recoup  the  department  to  the  extent  of  M)f}L,  thi»  being 
reckoned  to  be  the  value  of  the  peases. 

WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY, 


MAKERS  OF 

GALVANIZED 
SIGKAL  PULLEYS  ATO 
JfirX'lHGS 


CAST  AVD  KALLBABLB 
IRON. 


MET&OFOLITAN 
WAGON 


EAILWAY  CAERIAGE  AND 
COMPANY,  Limited. 


SALTI.EY  W(H;K-^.  lURMIXi.U.V^f. 
Success-  n  tu  Mi'-^r*.  J  '-'  ph  Wnsrlit  and  Sons. 
M*!frrACTL-BEEs  .  f  i:.\ILWAV  <  AHKI.\,iK.S,  TKAMWWT  CARS 
WAGONS,  and  RAII,W.\  Y      MXWOKK  <.f  ev.-rv  d,-...  ripti.,n.  Rail- 
way Carriages  and  Wav;  r  5  I'Uilt  f 'r  (ji^li,  or  iip.>n  (h'fenvl  ii.iyinent* 
extending  over  aj>eriod  of  from  throe  to  tun  years.  A  large  number  ot 
OoaL  IieaalOMk  BidiMb  and  ether  WMNM  to  be  let  oa  hire. . 
Manaiactorf  and  CbM  OOeee-SMtler  Woika.  HtmlnglMa. 


WILLIAM  JESSOP  &  SONS,  LlM^ 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


BtabUabod  100  Toon  aco. 


TOOL  STEEL    FINEST  SELF-HARDENING  STEEL 

FOBOED  AXLES  AND  LOCO.  CBANXB. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS, 

LOGO.    WHEEL  CEHTBES     STEEL  GASTINBS. 


JOHN  SPENCER 

MEW3URN  STEEL  WORKS, 

OFFICES.    » 

JTEWCASTLB-OIT'TYint, 
27,  W«it«ste-road. 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES,** 

H  £  £  Z.  S. 

STEEL  CASTINGS 
TO  40  TONS. 

Zioco,  Ortnk  Shaft*,  ^eel 
Oaatree,  Beda  aad  Wagon  Wbeele 

Horn  Sloekiu  AXto  Boxes.   

Crosahnadi,  PLstoaa,  Motion  Flal«e> 
r>ro.d«ar  Baok  -.i,  tad  JMu,  Sy4ianlto 

fcasiM,  as.  So 


AND  SONS,  LIM., 

NEWCASTLE-ON-TYNK 

LONDOK. 


STEEL 
FORQINGS. 


SBBT  GABT  STEEL  FUJBi* 


Tool  Stoet 
▼olate.  Oosieal*^ 
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UNUSUALLY     FAVOUBABLE  TERMS 

COMBINED  WITH 

ABSOLUTE  SECURITY. 


PRESCOTT,  LYLE,  AND  CO., 

The  OkUEstablifihed  Stock  Brokers  and  J)ealer8» 

7,    UNION  COURT,  OLD  BROAD  STREET,  and  28» 
BI8H0PSGATE  STREET,  LONDON,  E.C. 

Telegraphic  Addws8-**FBBB00TT.  LTLE,  LONDON."    No  oonneetioii  with  WOJ  oClMr 

Firm.  BefwenoeB  to  Bankera,  SoUtdtom,  fto.  . 


8TB0HGLT  BEOQimro  Tl 


FAHFKLBT, 


KXTITLKP 


COPYKIGHT.j 


JStNT  GRATIS 


HOTT  TO 


MAKE  MONEY 


WITH  SAFETY; 


An  Explanatory 


•Till 


(EIGHTH  EDinOSy, 

INCLUDING  ABBIDGED  HIGHEST  AND  LOWEST 

AKD  TEL1EGRAPHIC  CODE, 

PBHSOOTT,  LTLE,  AND  CO., 

BANEEBS,  FINANCIERS* 
STOCKBSOEERSt 

STOCK   AND   SHAKE  DEALERS, 
7.  UNION  COURT,  OLD  BROAD  STREET, 
ixt> 

82,  BISHOPSOATE-STRBET  WITHIN, 

LONDON,  B.C. 

TttlegrapMc  Address  -"PRESCOTT,  LYLE,  LONDOV.*' 

Excttango  Telephone  No.  10,335. 
National  Telephoae  No.  5,815  (Avenue). 

Chief    Ikukers-CAPITAL   AXD    COUNTIES    BANK.  LIMITED, 
39,  Tlmftdii«edl«'ttiieet,  London,  E.C. 


v.:  li  t-  -  Sla:;r.::.:;is'  IlalL 


Digitized  by  Google 


PULLMAN'S  PAUGS  GAS,  CO. 


WE  LEAD  IN  THE  MANUFACTURE  OF 

RAILWAY, 

CABLE, 

ELECTRIC, 


TRAMWAY 


SATISFACTION     G  U  ARAN  TEED. 

AddreBB  aU  Ckmspoiideiioe  to  (XINTBA0Iiro  ACFBHT, 

PULLMAN  BUILDING, 


uiyi 
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THOMAS  CHATWIN, 


tOLEAT  TINDAL  8TBBBT, 

NAmrPAtTi!  sue  or 

.H.^,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  GAUGES 
TWIST  DIULU  IULUN6  GUTTERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 

Bat*  lUlic«  la  W*9, 


n   TOIEEY    6:    SONS,  [i«»8. 

llAifCTFAcrruN  or  S!UK£KA 


MAirtirACTtniRu  to  Hik  Vi;t(!rT"t)  ).t.iTr«?(«»3fT.    LifiTu  isr-  Tr^T.-«  vui  h       A»Ti-:r»Ti m.  ' 

BIRMINGHAM. 


THE 


PEARSON  &  KNQWLES  COAL  &  IRON  GO.,UM 

DALLAM  AND  BEW8EY  FOBOEfi, 

WABBINOTON. 


«<nj>Mnu. 


BOW  MXDAU 
LtT«ar«»ft— IMC 


mM  S  STEEL  DEPmHEKT,    ENQIMEERm  DEPARTMEHT. 


BUaS,  FLAXK  SHEETS,  HOOPS, 
tees; 

WIRE  RODS,  


pvuDLgD  KUB  jm  anxan. 

•t  WUikti  In  wgrnuiM  of  Tons 


BRIDGES.  GIRDERS,  ROOFS, 
lAKKS,  BUCKLED  FLASm 
MILL  ft  FORGE  MACHINERY, 

nUAlC  HAMMZBS,  PUICPS. 
nZilV  ^.VO  HYDRAULIC  CRAHSS. 
WUMSLS,  ASD  AXLSa, 

GEHUAL  OABina^ 


•7» 


(»F)   "WARRINGTON."  WIW 


DALLAM." 


J.  TWEEDY  AND  CKK, 

CARLISLE. 

PATENT   RAILWAY  SIONAIi 
MANUFACTDREHa 

 AM-  

PATENTEES. 

SIli.VAI,    WOKK    IX    AI.L    ITS  BHANCHEl?. 

Loo'ion  <J!Iii-e — 
\  li  I  .iHM.srHKlT.  UKSTMIX-TKR,  S.W. 

PATENT  OFFICE.  OUSSOW. 

vr.  R.  H.  THOHBOir  ft  GO.. 

»«,  BCCH.\N.\N.STKF.ET. 

rHK  ISVESTOU'V  OriDE,  '  A  CnMPLSTE  HAND- 

ti  f       1 1\    :'  '    ■  '         :    - 1   ■  -     '.    '1  "  i',  V  -iR. 

<;ai  ••        •  •  •    •  itl< 


ASPHALT   AND  TAB 

OT  wnmt  TWiirBiPTiww 

For  Railway  Companies.  Looil 
Boards,  and  Contractors. 

LASOB  STOCK  RXAOT  TOE  SIUfBr. 

S-:.-  r<'!'!r.:'--i  /*n.v  It..'.. 

C H A R L E S  H.  EWE N, 

184,  ST.  cnHHuntsmir, 


XiOOO  e&BA8B, 

SPaOIALLT  PREPARED  FOR  RAILWAY  VBM. 

HIGH  BTAITDABI)  OV  LtTB&ICATION. 

SMITH     AND  FORREST 


MAHCHE8TEK. 


Coatrmeta  va»M 


"Grover  Spring  Washer"  Ifut  Lock 


«v.Na  A  BOLT  ACTIVE  ENERGY 
IN  ADomoH  TO  PASSIVE  RESISTANCE. 


FOB  FISH  BOLTS.  ROLLING  STOCK, 
ASS  GSHXBAL  FVBFOiSB. 


CROVER  &  Co.,iDotiD.  WHMFHMM0,  mm  N, 
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LONDON   an  J    sruTH  WB8TSBN 
EAILWAV  COM  PA  XT. 

At  th»  ONE  HlShRElvAXD-TWENTY  KItTH 
HALV-YEAKLY  «BSEUAI-  MEBTl.Sti  of  the 
ITomieian,  Antd  kt  tli«  Wairrloo  (iUlliio,  lAiadoii.  '«> 
TbunHtajr,  tlw  Mb  day  of  Febnurjr,  UK. 

irmtauM  a,  miAU  laif  tatbiCiMtr.  . 


 .  ttfth*  AMdattfertht  Half- 

nai  ailid  ai«  DacMibcr.  UA  aad  th»  R«pi>rt  o(  im 
MiKfcin.  which  bad  been  ImaiBltMd  to  cacb  m>- 
ntotar,  wen-  ihkn  a<  rrad.  aod  it  v« 

TbBt  itip  Rfpot'  of  tb«  DIraeton  and  State- 
Ben-,  ut  \ca-i;u  tot  uw  HaiS'fmM  MMladaiii 
l>M't'nit>«r.  inMi.  t«,  and  th»  mm  an  teihgr. 

Remlvtd— 

That  th«  f'<',:  iw  ri^  <llv:iietif1i>  tin,  ■■fftliii  ■mn 
.  are  hereby.  (JeciAit-^.  iM^u«lf :  - 

At  the  TBtr  <if  14  pf T  re n',  ppr  an'',:im  rn  the 

At  '.bi-  mil'  f-r  Li  i>rr  c-^t.  per  aonam  oo  tbe 

Ciiti!BjIlda1<Ml  I'rufi'rcDcif  stocIC, 
At  tne        it  1-4  iif  r  ceui.  per  aania  oo  the 

HcilHtMl  iTcIi  rtirfe  !*««•>;.  IW. 
At  -h^  TVf  rtf  tl  HK.  jtrr  I'etr .  pr"  .inntlm  oil 
tbc -Hi  jierrpDl.  Frulercuc-  St-K-k. 
•        At  tht'  rite  o?  l-v  5«.  pcri-t'U".  ;if*r  [innum  i«i 
\tir  <  »r;liBary  S-loch.  Hirliiia*  '  ne  hiuluu:* 
iu;'alj;>'  lo  reti'Wt  Hht-.  iT  'j,'  jr  tlie  iifuir 
■lid  mtr  no  thr  1  r>>'  invrrti-il  onllrury 
*  •  Hlork,  At  thp  r»I'^  <'f  i;i  ijrr  riTt'  f'rr  .»:iauci 

00  tbe  r.-i'lrrnij  I 'uDvi'.-ti--l  O.-iU.-i.iry  M..-  k  ; 
k  aOii  fur  tbe  vibule  year  fil  IHf  rti'f  i,f 

1*.  (id.  pr:  cent,  ou  the  l>c[eiitijr, .L.^.-tcJ 
OrdtDaty  .•'t<>ck. 
And  tbat  all  imrb  Dirtdooda  be  parable 

(inbjfct  10  laecoa  Vw)  on  ia«uth  Wmur. 


taMBn-Manr) 


toff 


!  ht  ulMmbraiorMaDlnctarofUMOnD- 
pur- 

Maoll-ed- 

Tb*;  Adolpbiu  Frederick  OdTr't,  E*i..  bo  .m  l 
ka  labwebr  elected  a  liimtor  ct  tbe  lAu  tuc;. 
teolced— 

Tlu:  Jaoes  nirkjno.     |..  br  r.nd  be  U  hereby 
alacled  an  Auditor  ot  tbe  Cumpauf . 


Tbat  tliti  M^e'i■.lK  wA.-mly  njsr.mr*  ot  the 
arttixi  of  tlie  LKrecl^  r*  lu  nuklnit  from  the  fand* 
of  the  Coiui».^cy  .*  0"ijirilmttitti  i-f         Irj  the 
relief  cf  xiio  ntli-:m  Irotu  taiuloe  lu  lodiii. 
J!««iii«d— 

Tbat  tlie  ibank*  of  Ibo  Meotim  be  slees  to 
-  the  IHnqcqii  Offloea.  and  fOToalaof  thoOon- 

LONDON    and    SOUTH  WESTBRN 
llAILWAT  UJMPAXT. 

At  .1  tVHARNCt.IFPF.  (iKXKRVL  MKITINt. 
the  I'njpritturn,  helil  at  tbe  Wait-rlrm  «u'i(t'>,  L...ii<lOD. 
uu  Tbitndjy,  tbe  4ib  day  of  Febniarr,  1997, 

WYN  DHAM  8.  PORTAL.  Eki.,  In  tbe  Cbiir. 
Tbe  NoUce  couTeaiDC  tbe  Meetijiit  wa«  nuul. 
Thf  dnlinUir  rend  the  heads  of  the  Bills  Id  Parli.-i- 
land  Draft  Order  referred  to  In  the  ^'bUce  imd  it 


AHatoail-* 
That 


jat  thlaVeetloi;  harlnc  (eiwidere<)  the  Bill 
■0*  piOdUlC  in  PaiUanaeot.  InlUuted  "  A  KiU  tn 
confer  tortiier  powen  npon  the  Ltiodoo  and  Boatli 
ITaatefii  SaUmy  Gobmb)-  viib  nspcct  lo  their 


npoB  the  Co  

and  the  Loodoal 


'  COBiMUiy  vilb  nspcct  lo  their 
It  aoa  to  confinn  au  AKfeemeiit 
tbaOMDpauy  of  tbe  Torriiic- 
--'■^  Wlinj :  and  tw  confer 
1  the  WaMltoo  and  Oity 
"i  Coart  Rail. 


war  Conpaniea  IhitMr  pawn  with  irrptcX  u> 

tlndettakfiin  la  whidi  tbar  ara  Jolotlr  loir' 
mtod :  and  for  other  perpoNe,"  apprane  tbneof 
with  nrh  oodlScatloai.  if  aar.  ai  mar  be 
■greed  t(i  by  tbe  Urecton,  a&d  mx-lkiooa  by 
•  rarllament. 

Aeaoirrd— 

Tbat  this  Meeting  haiinit mneidfrad  the  Btll 
DOW  iiendiDK  Id  Patilamrat,  iatitaled  "  A  Bill  fi  t 
enabliUKthe  I^doo  and  Nnqth  WaNtni  Saihciiy 
Ciwipany  tfccitnirwt  new  Kallnyrand  towiden 
llieir  F.iminni.  .»Itfn.»ad  Wiofbwter  Railwar. 
in  the  of  KiMithaniptou:  ami  for  nlher 

Krpoee«."  appn>tc»  thcresl  with  mtth  nodito- 
iM.  Ifaigr.aaiMrhaafM 
Ion  and  aaocUaaMvr  ruHaagaol. 
JlMef'vrt- 

T.i  .1  triM  Meetlnc  having  moridercd  tlie 
"  ilir^f:i  '■rdrr  anibarMDe  !ne corotnirtlrio  of 
LiKfli  Kiiiluaj'«  brtwem  K.<t|iiirHt«ke  and  Alt™, 
Id  tJie  <x.'Ujity  4if  Stwarhftmpton.'Tur  which  appli- 
r&titin  bAM  bfcu  iitade  ti>  the  Light  RAilvay 
Ti  Tiui.tfcJi^ino.  .ii.j.iTJvrB  'heTCC'I  uitli  t-ncr^ 
ni.-dil'.riiti  ir.^  i(  ,,n>-.  .-.-i  m.iy  ho  jijjTfe.l  tn  Iv 
Ihc  limct.ir;-  iin.1  ttHiulu-d  by  t;ie  riiilii  Kail- 
May  i?<jtu:ni»ii  wre  aiMl  tbe  Board  ut  Trade. 
 PRBD.  t.  MACAUIAY.  Beoouty. 


 tolhamasd 

    _  ..  BCIAI.  or  EXTRA 

PIXAjp^OENBRALMBETIXG  ofthelYpprieaani 


jyj^IDLAND  HAILKTAT  COVPANT 

N .  a  I  c  t  i*  hmbr  ilf  to.  that, 
Ins  ordoi*  of  Parluiowat.  a 
impiNARTeENBRALNBETING  ofthelYppriel 
uf  !«■  HMIaBd  R^war  CMapaar.  «iU  b«  held  at  the 
StailM  lit  tta  laul  Caapaar  atberby.  oo  rklUAV. 
tM  Itnhteratl^hNa^rm.aftTawa'ilMklattae 
AnattoaMatihapaJiiSal  tiiBjaiilM  timtSaSwbm 
MUa  now  Mine  piuwiiad  ta  TailtoaicDKr— 

1.  lllI'LlSr.  R«!HTAY.— "A  lUl-'.ii:itifei  AJJltir^iat 
Powers  ujicD  tile  MliiiBUj  i;ji;...iy  l  uiivuy  Jor  ttic 
CuoKTnrtioo  of  Wet a>  aod  tlic  Ai  i^ul'iuon  M  Lasdt^  to 
empower  that  CuouaBr  and  tbe  Uwdcio  Tllburr  and 
s  •jtbeiid  Railwajr  OniM«inr  to  guaraotae  the  Capital 
ol  ihoTutUiBhaaiaud  nireet  gale  Kailwar  Conpaiir : 
WaiukeriM  ii4tri«iu<.'iiis  beiweeu  pie  Mtdlaul  Rail- 
way CoBMBr.  tbe  LuDcadiua  Uarbrtblra  tad  Catt 
Oam  Railwur  t;<xnp>J>7>  ud  ttao  SheaaW  Putrict 
Railway  Owiiaaz,  aud^atwHIk  Uia  MUlUM  BaUwar 
Oonpaay  aad  the  K«(wrta>  ThtapMWaai  MaaUBgdwi 
Railway  Company:  to  avthoclaa  tb»  raamacnoeBt 
asri  mo>«Ildatloii  uf  tbeexl«tln«  Capttal  of  the  Mid- 
land R.i)lway  (.'«tiiii9ii.\  ;  inil  for  uther  pari>nMf." 

MiDtji!(i>  i<<ii  (•KEAr  NomarKtc  Kailvats 
J<'iNr  CouMirrcE.— "  A  Bill  to  empuwer  the  Midland 
and  Ureat  Northern  Raiilwaye  Jotnt  Cbomlrtee  to 
cubKimct  Railwiiyii.  a  iKirk  at  Orrat  Yamoatb,  aad 
other  Works,  aod  tu  acv4(a  laadas  l«  aathoriat  a4p«e- 
sienis  b«t»e<u  tbat  OgoBiliaeaaad  the  OurporaUoa  of 
V«rni«itn.  tbe  Ureat  Yannoath  Van  and  Haven 
Oiiniiii!>»ii'netT.  Dhil  the  tireat  Caitern  Balln&y  Com- 
p;ui>-.  :ill  1  Jcir  I  '.l.t-r  ri)!;>0«-*." 

.5.  MiM  n»rrr.,  sujffiei:'.  *M'  LrNi'-'L-tsniKB 
Rahwo— ■  V  t'1,1  ru  .i.^t.ie  ttif  .MBijctietter, 
sheOl^uit  ..11.  1  iu.;..ii  s.iirt.'  tc..  I .•.ly  Ct  iiiiifiiy  tu  ni-ike 
Lew  Tiillma','*;  .Miifrr  furthi-r  pi.«er^  u;<'n  th-Ht 
L'jmi:.ativ.  itic  I  hcsLiirt'  I.ine«  ( '^>aiiuitte«-.  And  I  he 
Nurtu  Waleii  ;ind  Li\erpc«'l  llAilmy  t'ommillee :  to 
liLike  luftbei  p.-uibstMj  witli  reference  to  a  Juiut  Sta- 
tlcm  at  Nottingbwi  with  tbe  Urrat  Northern  Rniltriy 
Coaipaar:  to  alter  tbe  luiine  of  the  L'omi>.u<y.  'o 
prfivide  for  the  .  unrrr^tmi  uf  t tir  Cfwup.aiiy "» t  "niinary 
St.^k,  and  fi  r  "tncr  p'-r|x»ef." 

4.  L4N..4»HrKE     I'LIlBVSHIBE     A?fn     KifT  CY'.lfil 

R»n,M>i.  -  'A  Hill  t.i  iiuitiMnee  t^le  l»im.\!.iv.te, 
Derby>h:re  .im*.  F.iw;  i,  ■  jv-t  R.ul)r..y  (\imjM>ny;o  I'on- 
■IruCl  Branch  Rallv.  ,iy^  :ic<ii:irf  Adtli'Kinal  Ijiiid^.aUd 
rai»e  A'lil.rjuii.t;  *  -.i  iii^l  in  cttiiicx'.Uio  with  their 
Ch^eifld.l  and  Mi>.vi1b  sejiarate  Vudertaking i  and 
fi't  I  '.he:  j  iujiotci." 

•.  SKFri  iEi.!.  Iitiiaicr  Railwav.— "  A  ItlU  to 
autbot.se  the  Kheflleld  bUlrict  Railvay  Cotnpasy  to 
ciii-ii.u:  Braach  Kultvaya  lo  SheOleld  couuectlnc 
witlj  the  Midland  Kallcay:  aiMlfor«her  l  urpcwe." 

<i.  Y'OKKiHIRK  DaLC*  RaILWav  iSkirroil  TO 
Oka«si!iuI'>.<(|.— "  A  BUI  ferOMkii^;  a  Kailaay  from 
Hklptou  to  titawlitglou  In  tlie'  Weet  Ridtag  of  tbe 
coanty  of  Toek  aiwl  fiTMberpurpoeee." 

OFORGE  ERNCKf  PAORT.  Cbaltmau. 

CUAKLKii  TBOMAt.  IicpatrChaitiaaa. 

'f  WMHffJ  fln«  HPT* 

U  S  N  E  S  8    _B  A  I  L  flr  A  T. 

NoTlci  la  hffrebr  siren,  tbat  the  next  ORDIJTART 
GEMBRAL  MKBTINO  of  tbe  Funieat  Railway  Oau. 
pa«y  will  be  bald  at  No.  14.  Great  Geor|e-NT««4, 
WeetiBiaatar.  In  the  cwatyol  MIddltaei,  no  FRrDAY. 

tbe  lith  diiy  of  Febmary.  at  IS  o'clocit  Noon. 
t"i  the  tt.i.iieartiuu  ol  tlu  general  h3»iiie«»  uf  the 

Cii'iil  .luy. 

Ami  Notice  i»  herrbjr  aim,  that  the  said  Meetloi! 
will  be  tiL-ide  I'I'P  1  I  f  fill  lllll  fi;|hwli|  IpiJIimi . 

cuuf-nn  tbe  i  i|iinilliiia  apoa  alaaaihaaia  telag 
tbo paal  half-year, 

Mf  oidai>  

raVQXSHIRE.  Chalrauio. 
mintT  COOK.  iMcrctary. 


G 


BEAT     WESTERN  KAILWAT* 

T'be  Oirvrton  of  thif  OODnnr  are  prer'«re'1  to 
rereire TENDERS  (orthaBXTeNMoN  «r  ihr  Plat- 
foraoa,  tU  (XJNdTRfCTlON  tj  a  BRIliGi:  .iikI  wher 
WORKS  «•  1  (Bn^-tonWalUin.  llerk;l.i-f. 

Plane  aiid  spi")  idcat-lou  uirty  be  »e«i!.  ind  pL-rtiis  of 
Teiwlei-aiul  hilltof  yaaniitiri"  utnalncd.  st  trie  < 'Bee 
of  the  I'lftrirl  Knjpurrr  a*  tlu-  Rc..di:jg  .^tatiijo, 
bt'taeeb  the  hours  uf  If.'-'  :i-:n.  nid  i  •;•  j-.m, 

TfU'-lets.  addrrBMKl  In  liif  uu-Jr: -tiKUed ,  .ind  luarkrd 
oiii-ide  ■"  Tender  for  Wuiks  it  I  ttHjittca."  »1U  be 
received  fo  or  before  Tne*d»y.  the  '.'iid  proitmo. 

The  Ulrertur*  do  wit  bind  tbcmeelTca  to  accept  tha 
luwect  or  any  Tender. 

O.  K,  HILLS,  aecretaiy. 
Paddlngton  Station.  London.  Stt  Fabnaty,  U8I. 

jnKEAT     WE8TEBN  BAILWAT. 

The  IHicrloia  Of  thk  ""rmrr  are  pivparvd  to 
receive  TENliERS  larttm^tmifSG  at  ihc  I.INR 
between  S^vemaka  ait<  Blart  (WlliaL  a  tlietaace  or 
aboot  lit  DlJet.  and  for  the  CUN8TEt  CTI<)N  of  a 
aewRAII.WAT.  sboot  ISI  mile*  In  Irngth.  betw(«« 
Vlort  and  Wcetbnir- 

pluu  and  SpKiBcaUco  may  bearen,  and  Formn  at 
Tender  aod  Bila  of  QuanUtietobuiued,  at  tbeOOea 
of  the  EDcImn  at  tbii  Hutlun.  on  and  after  the  MR 
iottaol.  between  the  hour*  >f  lo."  a.m.  and  4.o  p.m. 

Trader*.  :nliirp*.<f(i to  tJie  iindrrvigprd.  and  marked 
OBisiiite  ■  Teudn  lor  I^rLj  and  tiant>  Eitenwin 
WldeDli«  and  Httrtand  Waetbory  Railway,"  Will b« 
rerelred  ml  ii  1  iifiirlbpilai  IhaWiaiBallM 

The  ihrrctori  do  aol  BUBtatwanialpaeB^lto . 

iLHteet  or  any  Teoiler. 
Paddtnymn  aiatloa,  Upaan,  «»»  yahrwary,  mT 

RITISH    SOr*rH    AFRI CA 

VO.MPA.W. 

ipacv  Invito  TEN'DESR 

f^ii'RMAHionr  WAT 


I  tip  l-:rli;!.b  .viiitii  .^fric.i 
f;ir  the  -'.ri'ly  uf  lilo 
I  MATERIAL,  V..:.  -Riul".  .^^e^;  SUei^re, 
iiife~i.  fur  the  l'iut.>il'!>ulUbiiiy  Kailaiy. 

Teodent  muil  be  deliteied  at  tbe  CumiXDy'i  Onow, 
U,  St.  -SwlttainVlase,  Londio.  lefi^c  Nov  on  Monday^ 
the  Tweutj-'erroiid  of   Ptbrwury.  l«iT,  la 
euveUipeit,  iriBi  ked-  *" '   '      "  " 
and  must  be  ii\*ia  a  Fads.  < 

tatlm,  c*n  be  oblalaed,  

OUce  ot  4he  Coasaay'a  Rnclaecn,  Sir  ummIbi  Foe 
and  Sir  Cbaitai  fietaafeTKart..  »,  TlnoriMtnol. 
VetOBlaNar,  Loodoo.  S.W.,  cn  paynuttot  Ooa  Caiaaa, 
whjcb  t^  aM  b«  - 


8>Ut  Jaonary.  ItBT. 


eadaivtar  raniaatat  War." 
a.  tmw  otaiUd.  with  gpgw 
,  aad  iaa  DtawlBfi  am  at  thia 


tba  CNiii 
inr  teote.* 
rebmaiydiii,  vm. 


^£IDLAND  BAXLWAT  OOMPANT. 

NoTiCK  If  hereby  giTrs.  that  the  oett  HALF. 
YEARLY  ORDINARY  NFETU>'«  of  tbe  NIdUnd 
Railmy  reicpany  will  lit'  held  fit  tbe  Sciatica  of  tbo 
MMOtawiaiay^al  Jieiby.oa  LiUliAV.thr  wbdar  of 
Nkntry.JSK'.  atiiall-i^at  One  o'clock  in  the  After- 
Mflor  tbe  trauMctui  rf  gr:irr.,l  liusiucrj  ef  th» 
MMCniipaDy. 

(JEOEr.E  1:P.M..~T  1'Ai.i:T,  Chaim  in. 
CHAKLES  THOMAS.  Depot y-Chainaaa. 
JAMBS  WILUAMS,  Saciwtaty. 
Dcrbr.  Pebroaiy  ird.  M*T.  


■■mumnnnninini 


I  MASOil'S  PATENT  iSSigSf  "'^ 

I I  jNWEABAilE,  ""tSSSg^ 
I  fjoN-SUPPING 


1 


COewa, 
Ceal  Fttteik  *«. 


ITAIR  TREADS,  a^*"™"^" 


1      '^fnJBSi^iISS^W^'  ""^ 


Bui  |Jil.MI  W  U  liUllMlUIUUlM 


SCHAEFFER  &  BUDENBERQ, 

X,  Southgate,  MANCHESTER. 


1S4— e,  Hope-street, 

oi;a80ow. 


72a,  Queen  Victoria-atreet, 
LONDON,  E.G. 


PRESSURE  GAUGES 

For Steaa. Vacua. and Bydiaiilicaa  the 8ctiitirtr't,lk>iirdi;s'<,  andisXEEL  TCBEPriadpla 
STSKIi  TXTBE  OAUaES,  with  IncorrocUU* 
BTBONO  VACUUM  QAboBSforBRUWiV 


'  mBaWBBMSSSVjm'SBfaxBtSStUI 


THOMPSON  EirOINN  1NDI0ATOB,  for 
Faikar'a,  BoUaaon'^  Kaiaaitali'ik  Md  otbar  Bteam 


FAXBHT  FEBFECT  BESTABTDTO  DTJEGTOBp 

Adnfaakly  aliiM  far : 


ifaaiad«t«,] 


uiyiiiztxl  by  Google 


TO 


Wilms 


Tab 
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'Meetings. 


LOHDOH   AKD   SOUTH   WESIEBN  RAILWAY. 

thm  kalf>yaarl7  jMmnl  maatiiif  waa  held  on  Thnndar  at 

**  '  *  >  SutioBi  Mr.  WTMORAir  S.  Postal  preaidtne. 


11m  8»C»rr*BT  (Mr.  Freflpi-ic  J,  MucRulaj)  read  the  notice  con- 
Ttniu  Uie  meetini;.  Thu  rep<:>rt  &nd  luxouDts  analysis  of  which 
hmM  Miodj  appcarad  in  Tki  Railway  Times)  were  taken  oa  mud. 

Th*  CaimfAir  tbw  wid— Gaotlemon.  let  ni«  jnit  first  ss7  that  tbo 
tafala  aeMU  to  b«  rather  mora  thinly  attended  than  usual.  I  have  to 
apologise  for  the  abaence  of  Mr  i )  iie^t,  who  has  been  ill  for  the  last  t  wo 
dVra.  and  also  for  th»  f>,bni'ti.  n  nf  oar  friond  Captain  Johnntctj,  whu 
Ss  alao  ilL  I  Udsk  I  mmj  fairli  coni,'ratuUt«  the  Koaraboldort  not  only 
<M  Um  nralt  of  tba  worahutoi  this  nil  way  for  the  hall>7Mr,  bat  upon 
tb«  TMolts  RBDermllr  on  the  whole  of  the  year  188&  I  propoao^  before  I 
sit  down,  to  irive  you  Bome  facta  and  tiifnres  with  referenceto  the  traffic 
ri?L>'jpt s  ilJi'i  t-i pt-:iii:l un-,  w  liii  li  I  iUre  will  hti  UN  inli-n-ril  iriff  la  J'dU 
a*  Vbcj  liMvii  hwn  111  rnr  m i'.)inKui«  iinJ  myself.  Onr  protjrus  dnrinK 
the  last  few  yean  h.-u  h^vn  in  the  ri^ht  direction,  and  very  enooiir^nK 
to  tboM  who  bare  tbn  control  of  this  larite  nndertakinc ;  and  perhaps 
aoirae  of  you  are  apt  to  forget  that,  beaidea  hmng  carrier*  of  goods  and 
paaaeocen  by  railway,  we  aia  alao  ataamahip  owner*,  dock  ownera,  and 
that  we  manufactore  our  own  wagon*  and  carriaaw.  build  onr  own 
locooiotiTe*  and  repair  onr  own  i^i-nmi  re.  In  all  these  fii'p.trtT'UTit'! 
«0  claim  to  have  dene  our  i  k  m  a  manner  which  ).'riived 
•MDCMtly  latisfBCtory,  and  at  no  time  in  the  history  of  the  comuauy 
hi*  ttw  rolUar  atoek  and  permanent  way  been  in  »  better  condition 
tblB  tb«y  M«  at  praaent  Now  juat  let  me  vo  throuirb  shortly  the 
nsrairTapns  in  the  report  before  T'U'ivl  with  the  ai:N!ountB.  You  will 
c-ive  nitict"!  thvj  ar>_'  fx«edinjly  hriof,  and  really  I  have  very  little 
to  say  about  them  :  lori^  i-'ara^nkphs  ori^  only  m^-ir^^rv  when  we  hare 
to  explain  dimininliiHl  <livid<>ndii.  On  pafp^  'i,  pamKraph  K,  mn  intimuto 
that  the  working  of  tho  d.x  k*  ha«  b»un  lUitiafaL'tory.  and  good  pr<vrpii« 
baa  baa«  nade  with  the  new  worka.  1  think  I  am  justified  in  stating 
^ttha  md  al  thajaar  will  iwrnhKoB  of  the  new  quay  waUa 

ea  the  Ttdbee  and  oa  the  Taaf;  and  fSa  sheda  and  other  work*  in 
connection  therj-with.  When  thi*  Is  dont- we  shall  be  able  to  afford 
the  btwt  pO'j--ii:b)ii  a'.'con;iiu>dation  to  thi^  lartrtrst  stearoera  atioat 
to  a  much  ereater  extent  than  we  can  at  present,  and  the 
then  offered  wiU,  I  bopeh  attract  other  lines  of 
to  the  port  uf  Soathampton.  The  more  experience 
we  get  eonrineMi  your  dlreetoni  that  the  acqui»itinn  of  the 
docki  wail  iif  the  utmost  »<lvantn«ii  t'>  your  railway.  I"  Hear,  h>  ;ir."l 
Ju»t  listen  t£'  a  few  figiires  which  I  have  eot  l>efor*>  me  as  to  the 
pr  srt-»5  made  since  we  took  over  the  doi^ks  Wn  Kot  poaaeaaion  in 
S'ovember.  ISMS.   The  gruaa  tonna^  of  shipn  luitii;  the  dock*  during 

toonaav  was  ^447,108,  an 
mt,  Taa  oargo  tonnage  in 

  -   tons,  or  an  inerease  of  (*  •  per 

cent.  The  number  of  paaseoBeTa  in  and  out  of  Southampton  Dorks  in 
IM  was  lrJ.106,  and  in  ISM  the  number  inor<ta«id  U,  t.iJt.an  inrn-Aiut 
of  75  per  cent.  Now,  nearly  all  this  tonmi«o  of  gooils  and  this  lanro 
■nmhsr  el  paaaeogers  were  eanM  orcr  your  railway,  and  if,  therefore, 
the  prafiti  of  the  docks  p*r  at  OO  not  show  any  large  increase  the 
railway  itself  has  obtained  an  enormous  benefit  from  such  tnUE<'. 
Paragraph  D,  with  reference  ta  the  tt«&ml>oat«.  I  will  mlpT  to  lat<<r  on. 
Paracrraph  10  deals  witb  tho  RilU  we  have  in  I'arliament  this  session, 
and  althouj^h  they  have  to  bo  considHred  at  a  Wbamcliffe  meeting 
foLlowing  this  meetini;,  I  may  as  well  say  a  few  words  about  those  now, 
aa  wa  are  iVnaling  with  the  report.  I  told  yon  at  our  last  haU-yaarly 
■■iHlllirt  wlBtaadedtoMply  (or  powata  to  eoMtraefe  »  MUway  in 
whMiiedMflMlfaoaVdlay.baCWMaAHanaodFluebaBi.  Wehaye 
erery  reamo  to  beliere  that  there  will  be  no  serions  opposition  to 
this  Bill.   The  railway  will  serve  a  fine  ain'ieultural  district,  and  will 

Ere  as  a  more  direct  route  from  Alderahot  tu  rurtamouth,  which  will 
lagraatadrantage  to  the  War  Departmeot.  Then  in  |mMH|ili  10 
yon  will  also  notice  that  we  propose  to  oonstroct  a  light  raiTwaT,  I2i 
miles  in  length,  between  Alton  and  Dsaingstuke.  This  is  avery  sparsely 
populated  district,  purely  agricultural,  and  we  could  not  a«k  ynu  to 
sanction  the  large  amount  of  capital  which  it  would  iKwt  if  an  onlinary 
ruiJway  weni  jirv:'<f;fnd.  Tin*  line  will  probably  roet  I'Ctwijon  j,<Xm>(. 
and  a  mdi<,  and  we  ixN'oniinend  you  to  ircur  thii  outlay,  as  there 

is  a  wide  district  in  this  (art  of  Uampshire  unprovided  with  railway 
•eoommodaticn.  Tea  will  aotioe  that  appUoaliOB  hM  baea  aude  to 
the  Commissioner*  under  the  Uirht  BaQway*  Act  pt  1896,  and  I  am 
glad  to  tell  you  thnt  th'j  inquiry  by  tho«o  Commissioners  was  held  at 
Biwing«tok»  '  D  '.I  f  L>th  ■  f  lapt  month,  when  the  order  asked  for  waa 
granted.  Vi  a  may  claim  stvme  credit,  I  think,  ou  iH-ing  the  pionvura 
amongst  the  lanre  railway  oompaaiaa  la  airail'.iiK'  ouraidves  of 
the  prorisions  of  the  Lixht  Bailwaya  Act  Certainly  no  powers 
were  erer  obtained  to  make  a  mtlway  at  so  little  cost  as  this. 
The  inquiry  did  not  betrin  until  11.90  a.m.  There  were  no  counsel 
mgaced.  and  the  Commisaioneis  intimated  their  decision  lit^fun:  ^  p.m. 
on  thn  same  day.  ^Chwn*  '  I  need  not  n'fer  to  the  Various  I'owors 
liLlI,  lia  lull  ^articulan)  oris  givru  on  the  notice,  which  has  been  sent  to 
every  propnatoTt  oaUinc  the  Whamoliffe  meeting.  I  am  slad  to  aay 
gww  ap  no  SOa  Mwutiii  by  ttOmt  wiWaa  aarionahr  JmMm  th» 
•■■O  Wwtwii,fcB>  th>  IrtWMti  at  tiili  eowpany  wUI  b*annllr 


that  year  was  S^jm.  In  im  the  gross  toi 
iMHiM  avar  IMmbvImi  thaaSTipareagrt, 
mtwaa  4njni  tona,  and  UB<,740,sn  toaa,og 


guarded  where  necessary.  Now  I  will  shortly  dnal  with  the  accounts 
for  the  half-year.  You  will  notice  on  page  4  we  «how  in  detail  tho 
capital  expenditure,  a  total  of  306fi!m.  The  largest  item  is  for 
wideolnt  d  lines,  4l,7S0i,  whkhJtflraBd  SMHMir  to  properly  aooam- 
raodate  our  increased  trafle.  There  m  nrieoa  Items  for  Irapror*. 
ment  and  enlargement  of  stations  nooeesary  from  tho  same  cause, 
increased  traffic.  Then  tiiere  ar<-  new  stations  iH'ing  bnilt  at  Fam- 
combe,  near  Oodalminx,  and  at  lioM-ombe,  and  additional  outlay  for 
working  stock,  ^  all  naoaaaitatod  by  incrtHised  tratBo.  The  BoaOMibe 
station  will  aooommodata  an  enormous  district  east  of  Boaima* 
mouth,  which  is  rapidly  growing.  No  place  baa  iperaaaad  ao 
much  during  the  last  few  year*  as  Bonmemonth,  peihapa  OIM 
of  the  most  beautiful  places  in  this  country.  Then  we  have 
IM.'.'inl.  expend.Hl  on  the  new  work*  at  Southampton  Docks,  to 
who  h  I  hiivi>  nlriMiily  roforTBd.  These  ore  large  figunjs,  and  you  will 
see  that  we  estimate  nearly  400,0001.  expenditure  atuing  tho  current 
half-year.  On  this  aide  of  the  table  we  are  nofeat  >ll  alarmed  at  these 
figures.  We  know  that  no  expendltnre  is  erer  ■wcHoned  without  due 
and  careful  consideration.  During  the  last  ten  years  we  hare  advised 
ynu  (fi  inrnnso  the  enpital  expendit«r<j  by  no  1i«.h  a  sum  tlian  "I 
millions,  exclusive  of  nominal  additions,  or  2i3'14  percent.;  but  our 
net  receipts  have  increaaed  during  that  ten  years  to  the  extent  oi 
i'SS'jai.,  or  3o'S7  per  cent  Now  a«  to  the  revenna  receipts.  As  shown 
at  foot  of  the  report  on  page  3,  the  rooeipta  for  passengers,  exolnsiTe  of 
*«aaoo4ickett^  amount  to  148S,4ll7t,and an  rnonn  by  12,3431.,  a  reUtivaly 
small  {ncreaae  in  consequence  of  the  rery  unfavourable  weather  dorittv 
theholidaywJison.when  our  tiafllc  was  adversely  affected  to  tbeextent 
of  atwout  ji'.O"".!!".  Perhaps  yuu  » ill  n  meujber  that  from  the  middle  of 
August  to  the  end  of  Septtimtwr  we  had  continuous  rains,  scaroalj 
one  fine  day.  The  deereaee  in  fint-clsss  is  2,6871..  although  Mw 
number  conveyed  is  more  by  S0,10)>:  but  this  result  is  peilly 
due  to  the  reduction  In  fares,  the  effect  of  which  has,  bowew 
been  very  satisfactory  at  nvardi  tin-  aecond-clMS,  there  beiac  ■ 
the  large  increaae  of  HZXA)  m  nnmlwr  lUid  Iti.MU.  in  mon«y 
This  is  the  more  remarkable  when  compared  with  tho  shrinkage  In 
second-class  receipts,  which  in  the  previous  ten  years  averaged  about 
1  ',0001.  a  year,  we  hope  the  experiment  of  reduced  seoond-ciass  fiKoa 
w  ill  prove  aa  aacoeaafu  aa  we  antieipated.  In  third-class  for  the  ink 
time  there  it  a  small  deoreas*  of  M741.,  no  doubt  portly  owing  to  IM 
transferto  seoood-claas,  but  mainly  to  the  bad  wivitluT  before  referred 
to.  The  number  of  third-claas  passengers  is  ii;Mr<>  1  y  T97,61ii,  of  which 
375,888  represent  workmen.  The  tot^  number  of  workmen  conveyed 
during  the  past  year  waa  no  leas  than  3,^tO,iilO,  and  theee  all  canned 
at  very  low  farea.  For  acason-tioket*  there  i*  the  lar^  increase  of 
5,6471.,  equaMo  6  per  cent-,  of  which  3,*lll.  is  in  first-clai-s,  more  than 
covering  the  decroiuM>  f-.r  ijrdinary  passengers;  for  Bocond-4_'la«8  tho 
increase  is  2,0201.,  and  for  third-class  ±«y.  For  parcels,  liorses,  carriages, 
^c,  traffic  the  increase  has  been  I'yiiV..  over  the  corrt  ppondini;  half- 
year.  The  passenger  train  mileogit  la  luurv  by  :u7,7'>i,  and  thit  c<.>aching 
tralEo  raeawtt  nme  by  aS^-^  making  the  earnings  per  train  mile 
4a.T|d,a«tefediy  ■fd.^DMambar.lWA  Than  them  ia  the  goods 
trua  ttdo  (aa  diown  ia  reTeone  aooouat  on  page  Si.  The  guoatal 
Koods  receipts  are  8,.lA9f.  more,  and  there  is  an  increase  of 
lo.s-iS  tona  in  the  quantity  convcyij  —  vii.,  .■H7,22rt  tons  more 
between  local  stations,  and  37,S46  tons  more  to  and  from  other 
companies'  stations,  but  i^lM  Ions  lees  with  French  porta  and 
Channel  Islands.  The  etll|ia  tn  the  Channel  Islands  and  Prance 
having  matured  earlier,  were  conveyed  before  June  :^th  last.  Live 
•tock  receipts  are  more  by  1751.  Minerals  show  au  increaiie  of  11,1711. 
m  amount,  and  of  84,835  in  tonnage  earned.  M.Tchandi-<e  revenue  l«, 
therefore,  19,S^.'^  moro,  and  the  qnant'.ty  cnnvcjfd  I'/J.'iOt  tons  more 
than  last  year  (aa  per  nummary  on  jjftcc  of  re^forti.  The  go^^-ds  train 
mileage  is  more  by  114,643,  and  the  train  mile  average  ;i<-.  7d.  as  oom- 
parad  with  St.  SM-laat  year.  The  total  rail  trolfic  receipta  are  thus 
SifiSBL  more.  Steamboat  nceipta  are  5,7711.  less  than  last  yeitr,  partly 
owing  to  the  earlier  crops  being  carried  in  June  half-year,  as  I  men- 
tioned before,  and  also  to  the  uafavourable  weather  daring  the 
holidays.  The  Southampton  UiH'ka  revenue  !.-<  <!.^1(><.  better.  Bents 
n'<xdval)le  show  an  increase  of  1,215<.,  and  transfer  fees  are  less  by  'AU. 
The  gross  revenue,  inclusive  of  docks  and  8t«?amRhips,  comus  out 
■V'>,678(.  more  than  at  December,  1SI5,  and  l(>7,2Uf.  better  than  at 
December,  1804,  With  regard  to  the  revenue  expenditure  as  shown  on 
puse  ."■>,  the  working  expenses  of  the  railway  have  increased  •ij,38W., 
m.ide  up  thus: — For  maintenance  of  way  and  work-<  fiitjt.tract  A  on 
p.Tjfo  <'.i  the  incrtmsi'  is  12,WU.,  including  renewal  of  <i  a^t  litli^nal  milea, 
and  10  miles  more  to  maintain,  also  renewal  of  Stokes  bay  pier  and 
repairs  to  stations  For  Iooonati*e  power  (abatract  Bl,  there  is  a 
d«i!nm*e  of  Si^SM.,  althongh  we  have  had  to  ran  43S.I'>7  more  train 
iniicit,  but  tho  Cost  of  coal  and  oil,  also  renewal  and  repairs  of 
eni^iiiMB,  have  been  reduced  1  n  tho  carriage  and  w.^ijoii  departments 
^abstract  C)  the  decrease  is  O.'jljl.,  the  general  reptiirs  having  ooat 
leas.  The  traffic  expenses  (abatract  D)  have  increaaed  by  lO^L 
mainly  in  wages  for  staff  at  additional  stations  and  owing  to  the 
shorter  hoiua  of  duty.  Oeneral  clumte*  (abstract  E)  are  atOM  hf 
97St.  oodar  vatiooa  beads.  Law  and  ParliamaatMy  ehariM  H« 
1.341t..  costs  of  oppoaing  Bills  in  Parliament.  Conpeosatioat  are 
higher  by  1,1071.  Rates  and  taxes  are  airain  higher  by  S,735t.,  dne 
iiunguuKi  oMessmonts  and  higher  ratoh  in  the  LK>und  in  many  pari^hi-f 
over  which.  unfortunMi^^we  have  no  control  QoramaMOt  duty  is 
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lill«s  are  Ic'H  liy  :.sT-i,'_  I'ni'Bf  tii;v,j-:;  irakf  i:p  thp  t^.tal  increase  "f 
25i^SI.  in  tho  miiwH}-  wurkin  j  expenset>  as  praviuUBl;  muulioueJ,  and 
M  ispinl  to  45  por  cent,  of  tin  tiMto  iMMM<-.  >n  >nr  judgment  a  Tcrj 
■atiafsctorT  featare.  In  th«  ■MnMlfcWIMrtmritit  l)inr»  in  n  [li<vr«aM 
of  2,379!., m&inly  for  t)it^  tryffr  vojnsv*  rtxn  ami  ilno"  'i-i.l  lalr.  iiroso 
owinir  to  tho  dfo-Tviv^t  in  'mltu  ;_.tf.  fe  r.':irT«T.i  1,.,  •  .  r  •li.-  Uujr.s 
dtpartjnent  the  ijic-w»^  i«  in  liibuur.  fcr  fidajtio:iiU  UliSl-  :u:d 

Otber  workins  axpeo»«s.  Kentduf  Uawed  iinve.  l^c  .  am  muru  )>v:!..>S<)^ 
Then  we  have  rfl0i>rTed  for  renownU  of  our  «li  jiuj>iviiitii  ad  mlilit  loniil 
mm  of  IO,0OM.  Tha  general  intsrest  aoMoat  balMioa  i»  Ian  by  461. 
DMdeod  and  iatwwtNMiTnblaarakMfaf  aflt  latMfttBdriwB. 
tore  ttock  and  bondt  ia  more  by  I,!IMt.  Tha  Muoe  broncbt  from 
prKvitHia  hivlf-TPBT  i.  mnro  hjr  2,!>T  Thfi  npt  rpault  of  thcao  df^bits  and 
crwlitn  i«  ivn  incrfftflc  .of  'J:i,'yMi!.  m  tin-  ;inj<Mint  iivjiilulilii  fur  iliviil<>n<U. 
The  additional  aum  requirttj  forUiTidend  on  profcn-ncM  utotk  is  'l.CMl , 
so  tbat  the  amount  availabW  for  (wdiliaiT  diTubod  i*  more  by  3i>,37o(.. 
and  aa  the  pmpiimd  dividwod  of  9k  par  oont.  upon  the  ordinary  stock 
ia  mor*  b;  W,4aiL,  tba  balaaoe  to  eanr  forward  will  b«  MiuU..  a« 
oomiwrsd  with  VMU,  at  December.  1^  Tha  rate  for  thn  full  y(»r 
per  cent,  on  tbe  undirided  ordinary  rtock,  and  21  per  cent, 
on  the  deferred  "r  iin.-iry,  i.r  j  j-nsr  wnt-  betU-r  in  cHch  c«»e  than  for 
the  year  1SV.5.  I'  i  r  ■  I  .■  i.  year  of  16Si6  the  rec-eipts  are  exceedingly 
■atiafactory.  Thu  increase  in  coaching  receipts  was  no  leas  than 
lajWM,  and  in  merchandiaa  neaipU  StJISL;  and  tha  graaa  iaerMM* 
of  r«*enaeof  all  kind*  was  179,091.,  or  H  porcimt  beMor  than  18W. 
We  hare  carrit-J.  i  icludiuc  M'rumn-tiekwt  noldeiv.  dnrine  tbo  year 
£6.466,71(7  pii.«.M'ii,;i  r»  iv.t  li  nr  :  .  riiyiu  accident  of  any  kind  what<!Vpr 
(Cltaem.)  'I'hiK  allows  . in  inoroaseof  3i  millions  oyer  last  year.  Your 
oempaay  has  beao  in  existence  as  a  reTenue^arailv  uadartakiBC  lor 
ftfty-thrae  yaata,  and  we  have  been  a  conttnuous  diTMvad-pairfBKOOai- 
paof.  ('  Hear,  hear.")  The  pronpoct*  for  tb*  oan«nt  nar  an 
taaalur  IkTonraUa  so  far  a*  we  can  see.  We  never  prophesy  boiat  on 
the  otaer  hand,  it  is  only  fair  that  we  should  jaat  cast  aclance  at  the 
future,  and  I  think  yon  will  expwt  me  to  say  that  our  pn>«i)«ct«  arn 
as  bright  as  they  have  )j«>-n:  i:ide«<l.  thn  i>r<»<jH'.'',i>  for  tho 
oominf  twalva  months  aro  axcuptioaally  briirht.  Wo  have  to 
Mlahmto  in  variona  wasa  tha  diamond  reign  of  our  alorioaa 
Qnaan.  and  that  will  dcmbtieM  lead  to  a  «reat  deal  of  eztn 
tmiBc  and  nxtra  excitement  and  rmininif  aKjut  for  tin*  inter- 
chanw"  <'f  friundBhipi.  and  liu-iiu  -^  .ind  ;  It  .L-iiin', -.vIm  li  w;]l  t^wX 
to  Ir'Ip  tho  rtn:eipt«  (■f  tiiia  iN.uipiuiy.  'I  Jn-n  iwb  r«v;arili»  ^ufrjcultutai 
proep^'cte.  if  Hot  bright,  thry  have  wrtainly  improved.  The  price  of 
cereals  i»  highitr.  Tho  roduoed  rates  for  agricultural  produce  have 
alao  proved  •acMSsful.  and  new  industries  are  b^g  promoted.  I 
ttlBfeX  toM  yM  laat  taaa  that  at  on*  station  in  ComwaU  a  small 
nnMr  nad  aent  to  London  no  less  than  41  tons  of  egg*.  It  wax  tjuite 
anew  market.  He  held  nii  opinion,  which  1  think  wc  all  fh.ire.  that  it 
ouffht  not  to  bo  nt-cemniry  to  i-gf[K  from  abro«i<i.  and  I  think  ho  lias 
sent  aotav  a  or  s  tons  of  oifK»  durine  this  past  year.  One  station 
alone  has  sent  tons  of  apples  ta  London.  At  aaetiMr  atatjon  no 
lass  than  d)2  tons  of  holly  were  sent  at  Christmaa  to  London, 
and  it  occupied  lia  trucks  to  carry  it.  tldinithter  nod  cheers) 
Under  such  circutiuitiuicuii,  [  think  I  may  fairly  say  th.it  i  ur 
pmapwts  lU'i  bright,  nnd  that  our  present  p;vsition  ia  umqiii-bI iosi- 
Mf  good.  With  referenoe  also  to  t!iH  milk  tm<Bc  at  WnicrJ. 
▼MUnall,  and  I'lapham  Junetiou  statiunii.  for  tho  year  oii.iir,); 
Daoamber,  ISVU,  there  were  *fi61^  gallotui  ciu-riod,  against  i^Ui^ 
hi  Itm,  or  an  increase  of  HjsjUS  ptUoiM.  One  other  mattir  I  ahmild 
tika  to  mention  while  T  am  toIlingTon  of  our  prrtsperooa  eonditioB. 
Hjr  OOttieianoa  tetU  me  that  while  we  are  comininitivoly  blessed  with 
tneaa  good  thinEi!,  ^vu  tfhi'uld  not  be  forvetlul  of  chat  pHrf  of  her 
Majaatf 'sdominiuna  now  BUduring  from  fauiino  luid  fnjin  peotilence  -■ 
CUear,  hear"l— and  we  around  this  tnbl<*  hare  come  to  the  oonoluaion 
that  we  are  prepariKl  to  vote  a  mm  of  5U*t.  to  the  Indian  Famine  Fiind. 

&Hear,  hear.")  I  thank  yon  very  much  for  ao  kindly  acquiesoinir  in 
at  suniestion  which  1  have  thrown  out,  and  I  hupo  the  exauiplo  not 
may  be  kindly  followed  in  many  olhor  dirwrtion».  I  have  now  only  to  say 
that  which  I  s-hould  booxtr»;!no!y  ;iorry  to  t'<>rirnt  — how  much  TLiuand  I 
and  my  odii  iiBm_!.s  ivni  inilcht<"i  Jiir  ttio  pr<'«ent  jjosition  of  tho  S- lUtli 
"Westwrn  to  thu  active  co-openvtion  which  we  receive  from  our  friends 
Sir  Charles  Scotter  and  Mr.  Maoanlaj.and  not  only  from  them  but 
from  all  tha  staff  in  <iur  employ,  who  to  a  man  givn  ns  willing,  hearty, 
and  (JCK>d  oo.ojw-ruli  .n.  irht  or-*  .  1  riow  inovi'  --"Thrtt  thi*  pnjKirt  of 
tho  dim  I.TK  ;ind  -T.t  it:i  ri'  n!  lo  ioiiDt^  furthe  half-year  eadiuir 
DccoiiiluT  :ilBt,  l-.\'o,  l>o  imlllni  ii.:im'j  ate  hereby  received.  ;iuJ  iiduptwl." 
(AppUui>e  I 

LlOUt.-Colonel  the  II. >u.  11.  W.  CampbILI,  aaconded  thn  motion. 

Mr.  JarraiEa,  M.P.,  in  expressing  bisappraralof  tho  Light  Kiiilwavg 
idt  intimated  tbat  Sir  Charles  Sootter  ooodmtid  the  application 
beforo  the  Commissioners,  on  behalf  of  this  company,  without  miy 
nasintnno"  from  <n«nM'l,  and  with  most  aatij-r.i/t.ry  n-^sslts  llr..>n- 
siilerod  Ldut  t  'lo  liberal  policy  initiated  by  tli.-  din-jt-.TH.  in  tlio  i.'  iuc- 
tion  of  paaBenger  fares  and  guuda  ratt-ii,  hod  mtt  only  jiren  beneht  and 
aatisfaction  to  tboao  who  lived  ntfir  the  i-ompany  x  line,  but  bad  been 
tho  means  of  greatly  incrvnnng  the  profits  <.f  the  company. 

Hfr.  Hi:avik  c<)n>.'rutnlntod  tlio  board  on  the  iiiiniuiiity  from  ao'iilenfi" 
with  whioii  Hi.'  liMilic  )ifi..i  .  mioIiuioiI.  .  n  Iho  r.'dmioiii  .d  fares 

and  nit.  K  f<.r  likfncuiturai  pnaluro.  and  t-n  havinj^  decided  to  con- 
tribute ^t*M'i.  to  the  Iiidiiui  I'luiiiiio  1  iind.  With  regard  1^  tiie  increase 
in  the  ix-coml-i'lAss  passenKor  receipts,  he  maintained  that  this  had 
heeo  brought  about  by  bolstering;  up  that  class,  for  not  only  bad  thn 
hiaa  bean  reduced  to  IJd.  per  mile,  but  on  certain  days  of  the  week 
■ad  to  oertain  pl.ves  piuuengem  had  been  carried  second-class  at  even 
leas  than  third- l.i-in  ordinary  fariw.  Uo  humorously  Buggested  that 
the  directors  hIpjiiM  go  a  step  further,  and  endeavour  to  HII  the 
aaoond-claas  corriagee  by  offering  a  free  champagne  Innchoon  to 
tmwUecs. 

Kr.  Cbotbdale  complainml  of  the  inconvonionce  and  annoyance 
Cnaed  at  certain  suburban  -.fi.li.  rm  by  thr.  ImnI'm;  andnilloadlllgot 
tradts  filled  with  manure.  I!o  -iwn^ th  ild^  traflo  dHMM  to 
CMllhictvd  on  sidings  away  from  tao  pit..<nout;<'r  liuo.H. 

Mr.  PuKCHAKD  said  that  numerous  coiupliuntj)  had  been  made  to 
him  respecting  tho  mfrttahment-rooms  and  tho  manner  in  which  the 
ooBtractofS  carried  out  their  oontnwt  at  tha  atationa  saoanUjr.  Il« 


thought  the  board  n  uM  iii  ■  ' 
when  the  present  one  expired. 

Mr.  PrriB  Watsom  said  be  had  froqimntly  prodictod  that  the 
eompaay'a  stock  in  tbe  market  would  ri»e  year  by  year  until  it 
roaoned  'iiO.  It  had  risen  from  2AiD  to  i!17  in  tkie  coiuree  of  tbe  past 
yuar,  and  there  was  n<'  knowing  to  what  extent  it  would  further 
rise  before  tho  end  of  the  ourn'nt  year.  He  thanked  the  iKiard  for 
having  i{ivon  an  improved  service  on  the  l<>:>p  lini"*. 

Mr.  NuHoLfauN  eipressed  hia  readiness  to  move  a  formal  rt'solntion 
approving  of  tha  proposition  of  tbe  directors  to  subscribe  biM.  to  tha 
Indiw  Fkmina  VoBd.  T  Haar,  baar.") 

The  Chaikmin,  in  raply,  tbimked  the  Tarious  speakers  for  Utair 
oonei-atulatorv  remarks.  He  could  not  quifo  understand  what  was 
rfc.li.  r.'.i  ]iy  Jlr.  lieavis  in  regard  to  the  second  class;  in  fact,  it  wsa 
hoputi'Kn  to  attempt  to  satisfy  blm.  In  connection  with  second-class 
piuwnger  fnr(w,  tho  board  bad  simply  given  an  undertaking  that  in  no 
case  should  tbey  exceed  25  per  oant.  beyond  tbe  thlrd^olaas  fare.  Mr. 
Croy sdale'a  complaint  respecting  manure  ontrht  to  have  been  addriMaad 
to  the  sanitary  authorities  and  not  to  the  dirt'ctore,  who  were  bouid 
by  law  to  carry  manure  when  offered.  He  suggested  that  Mr.  Crora- 
dale  :<houiit  moveforan  iniuuotion  to  restrain  tbe  board  from  carrruic 
the  stuff.  They  woro  not  dowirous  of  carrying  it;  but,  on  tbe  other 
hand,  if  they  refused  they  would  nrobabl/  fall  foul  of  tha  aaricultatiata 
•  it  foctlwknafc.  rHaJr.fciff.'J  Witkwgidta  tli> 


who  re<initad    ,   . .  .  

refreshment  contract,  tha  hoard  haS  Bievvr  had^  ao  few  eon  plaints  sa 
during  the  last  few  years. 

The  resolution  was  then  put  and  carried  uaaQim.  iLxly 
On  the  motion  of  tbe  CuAlftMAH,  the  dividends  rncommendod  m  tho 
report,  including  one  at  tbe  rate  of  li  per  cent,  per  annum  on  tbo 
nngituil  ordinary  stock,  were  declared.  Tbe  retiring  directors— ^Mr. 
Vf.  8.  Portal,  Mr.  A.  ?.  Oovatt,  and  Usatenant-Uenecal  k\  Manhall, 
were  nnanimouily  imImML  M  WM  llw  Mw  llMltV  aadilart  Ife 
James  Dickson. 

Mr.  Nichols- IS  move<l— "  That  this  meeting  warmly  approvee  of  the 
action  of  thn  din-otors  lu  making  from  the  funds  of  tbe  company  a 
contributioB  vf  to  the  celiaf  of  tha  auflgtafa  bom  teniiaa  in 
India." 

Mr.  P.  Waimm  aiBaaiiJ  tha  pnpodlloB.  vUck  «w  WBi««v 

agreed  to. 

A  ^Vb>l^:l^l:!T.'  inoi-tuil.-  »       t  I  o  <i  li-J  I    '.rh-JQ  ^)||MM1  1— gtttttte 

the  following  now  lK;fiin*  i't-irliiimcut :  — 

(n)  "  A  Bill  to  confer  further  powers  uix'n  tha  London  and  Snnlh 
Western  Uailway  Company  witn  respect  to  their  own  undortaking 
and  to  confirm  an  agreement  for  tbe  worlmtg  by  tha  rjp*ar  of  tha 
Torrington  and  Okebamnton  Bailwaf ,  and  to  ooater  npaii  n>  tmamm 
and  the  Waterloo  and  City  and  tbo  London  Brighton  and  Sontn  Ooaas 
Kailwsy  <"omp«ni«i  further  pnweni  with  r«"«peet  to  undertakings  in 
which  they  ai*  jointly  intert-eteil ;  and  for  other  purpjsos  " 

(&)  "  A  Bill  fur  enabling  tbe  London  and  South  Wostuni  Bailway 

Md*^aehostw^j£SmviB  tbaonnilv  af8eiitiHHn]iti«i  and  fcr  vIlMr 

purposen." 

I.  I  ■'  Draft"  Order  authorising  the  construction  of  light  railwajfa 

<  in  t  h 
(iCiNirded 

tbeir  past  '^'Tvici'^. 


U^ingstoka  and  Alton,  ia  tbe  coun^  of  Southampton." 
■  riKoTutioa  al  Mr.  Jtmoa.  a  hyattj  wta  of  thaBka  mi 
to  the  chalmwB.  dbaatenh  and  ata>  «f  tha  ooHMir  far 
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tiieiditig  warf  held  r^t  tho 
Mr.  J.  S.  KoaBica  pra-iidin;;. 


^V^.stmiIlHtQr 
Tiier«  waj  a 


Tlie  hllf-Tourly  jfi'n.  riil 
I'aWe  Hotei  on  Thursday ; 
large  attendance. 

The  Chairman  put  the  question  aa  to  taking  the  report  as  n«d  in 
the  usual  way,  and  decl&ri<d  it  cartiad{  but  Mr.  PoHD,  who  said  ha 
shonld  oppose  evurythiog  ho  could.  mMldttW  TQIh  anwwtaili  Xh* 
voting,  however,  was  against  him. 

The  ("haikman,  in  moviiii  tho  adoption  of  thn  report  and  aCMunta 
Ian  itiialysiji  of  which  luia  ^dn  iidy  appean'-J  in  lur  Kailway  TlMltx), 
said :— I'ho  report  shows  a  poor  acoounl  for  the  lialf-year,  and  the 
balanoe  available  for  diridand  is  a  little  Inss  than  wo  hoped  it  would 
be;  but  bad  as  it  is,  it  is  better  than  it  was,  and  the  cireumstsneaa 
nlii.  h  havrt  led  i<>  tUi*  r««ult  are  defaib.d  in  parasmph  .1.  Thixniilway, 
i  t  .ill  r.uhTiiyB  th.il  I  know  luiytiiii'.k'  abo'.it.  do|"'!ii|^  more  upon  the 
.n'cident  of  weathorand  rirvum»tiin<'>!.i  lliaii  any  llior.  Tlieexliibitions 
exeroisea  varyoonsidorubie  intiuenci.i  <>ii  the  tintliir  of  the  line,  and  tbe 
la-it  axhihition  was  more  or  loss  a  twice-t^dd  t.tle.  It  vtas  nut  nearly  as 
nttiactire  as  tba  one  in  tbe  preceding  year,  of  which  it  waa  a  kind  of 
echo.  TbeBigWhonldidnotttimaaoftaiB.iuiram7nBHWVMtl^ 
and  the  Indian  Kxhiliition  had  onased  to  be  what  it  was  in  tna  oonn* 
piKindinp  li.'ilf  of  the  previous  year,  nnd  those  two  rircumrtancea  bad 
the  tdlW!  of  taking;  CToff.  a  year  out  of  our  pirt  l.''t.<  :ii  n  -.;«'.-  t_  of  the 
carriage  otpoople  uu  the  railway.  Well,  that  is  not  our  fault.  NVomuat 
submit  to  that;  wa  cannot  alMT  tt>  On  the  otber  hand,  that  laaa 
is  modified  a  good  deal  by  fha  Het  that  tbe  trafln  OB  thn 
uuun  line  has  increased  in  a  very  sati'sfjiotory  ratio,  a  great 
dutd  of  that  inoreaae.  in  fact,  ccruing  from  thn  i>xt"n»ion  lines, 
upon  whii  h  thn  future  of  tills  oomp.iny  d.  pends.  Noho^ly  who  takes 
the  trouble  U>  impiint  int^i  luid  tomi«*li-r  the  facta  before  they  criticise 
can  fail  to  seu  that  the  position  of  tiiiH  i umiiony  haa  arisen  through 
circumstances  which  could  not  beooutrolled.  f  hooowibuaast  from  tna 
moment  they  began  seriously  to  oompatak  took aMFdWMLftfWn  M 
is  no  good  living  in  illusions,  nor  in  tbat  easy  flmnon  wli>ch  ignoiraiit 
critics  a<lopt  in  condemning  tho  Ijoard.  Tbe  board  oannot  help  Mjvoral 
thinps;  tliey  oianot  help  tho  omnibuses,  they  cannot  holp  the  iveatlior. 
u»r  can  they  help  tbe  position  of  the  ordinary  sbaruhuldnm,  which,  I 
admit,  is  rather  a  illa>  l  oailiig  oaa.  I  have  no  sympathy  for  anybody 
else  in  the  conoom,  baoanaa  afanbody  else  in  the  concern  has  got  a 
property  which  is  worth  agraatolMd  more  than  they  gave  for  it.  Of 
course  every  IjO'iy  knows  what  the  position  of  our  deln-nture  stock  is — 
215  or  2U;— in  tlie  market  It  is  a  horrible  thing  to  think  of,  but  we  had 
no  hand  in  it.  iu:d  1  darn  -my  nobody  in  thio  room  hail.  The  people  who 
made  that  blunder  are  all  gone.  It  is  too  remote  to  do  more  than 
laiaentf  and  itoannot  be  aitarad.  Tha  prefaranoa  holdata  will  get  for 
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this  ynaj-  2i.  I7b.  >"«i  qjxtii  the  Dominsl  value,  bu!  the  price  of  the 
iataa  of  the  whole  of  the  pritl'MmoM  tUiok  waa  631.  Ilia.,  thaivfirru 
«W  aillwa  U  reallr  41.  lai,.  tiot  «.  Uli.^  nd  th«  atook  to-dnjr 
X  wm  !■  qaelmi  *t  from  97  to  M.  Voir,  thx  only  pmpin  in 
thi"  eompanj  whf  ne»«l  ruaUy  be  under  may  ■pproheneion,  nr  who  net-d 
jTTnt.vtitn.  lire  tlii>  .-rdiniiry  shareholden,  and  th^  \.  i;Ml,> ,  [  tlu'  fllnrta 
of  th"  Kmrd  unmt  ht-  in  tliat  din«ti<m.  Let  me  rnnh  thf  uuiitatiiiitii  nf 
thf  ditTcrfijt  !-ti.i  liti  to-Uiiy,  and  I  will  Iwifin  with  the  orJinary— 29  to 
'1  tuTi.  i.f  j.vi.-i.'UMiJ.  of  it.  Amuminff— which  ic  a  pretty  ttrong 
MnUBB^n— that  tho  praaent  holders  of  that  atook  bowcht  it  at  any- 
Ifttaf  10»  par,  it  •eaoM  a  T«ry  bad  bnainmi  for  than,  and  ther  may 
'^mH  amito  Dot  only  our  BTmpathy,but^h«eameatdflair»«>f  any  «ani«at 
IkflaLrd  of  dirficton  to  do  th«  twwt  thry  cAn  for  them.  The  prpri*rmir*.»  im 
•7  to  W.  and  theini  is  over  1,5i"'.|"mi(  of  it.  Hut  thn;  wiw  ismieii  nt 
4St  lOi.,  aad  althoogh  1  am,  1  trust,  a  faithful  servant  of  the  ptef eraaee 
klUanjia  oommon  with  other  holders,  my  mind  ti  iiot4MMNA* 
■neh  aboat  the  preaent  poeitioB  of  the  praferenoe  hoUiV.  Ha  kM 


Btartot  value  at  par;  h«  hiu  areriMteil  for  a  )rn<*t  raaiiy  yMtn  a  very 
largo  dividend  upon  the  n«u>'  pno-,  in.  i  ui;  tho  continent  valae  of 
tbia  railway  nt  this  moment  is  lils.  lui'l  it  a  a  (rrowinR  concern,  and 
notwitbttandinit  the  manner  in  which  the  tr&fflc  of  the  main  line  ia 
dirturlwd  b^  the  canwa  to  which  I  have  adverted,  the  •xtenaioM — 
nany  ot  which  were  oarried  by  the  board  aad  tMr  aaypcictota  agiaat 
tba  pawiDK  fealinc  of  tb«  ahanlioMecs— aM  tUiw  trUok  oar 
bopaa  mly,  and  moat  rely,  becanaethat  ia  wbaraftie  Imlkof  ooriiieiaaM 
frotu  yi'Rr  toyear  C'lmt^ti  irt''iji.  Kver>'  yaarthey  constantly  incmnaein  the 
aiU'. 'U:i  t  •  if  LU'.>Lit',v '. Lhv  iii  iiik'  ■  t  -'-i'  fevni'nil  l>ody,  »■>  murh  an  I  iuit  whuD  we 
atarted  it  wa*  <tiniuderahly  under  JO  per  oeot.  of  the  whole,  and  now  it 
ii  wvar  4>  iwr  cent.  And  that  goaa  on  from  year  to  year.  The  capital 
^hMgatioM  npon  this  lino  cannot  inei«aaa.  Dot  the  traffic  is  always 
iBetvaamg  i  and  the  traffic  increaaea  with  tliin  raault.  that,  so  far  a« 
tisay  are  concemnd,  every  soTenrign  tluit  i>  ejimed  brinii*  a  gnat  daal 
Mora  than  itn  nnlinari'  rFoport><.>n  of  profit,  because  the  fixed  ohanras 
npnn  tbe»e  liaM  will  not  (•<■  inrrwiM»l  until  the  tralBe  unon  every  one 
of  them  him  divelr  ixHl  a  ^rca:  Jttal  more  thtit  it  has  atroady.  Evan 
«be  C  per  cent,  debenturea  stand  at  iUS  to  216,  and  they  aaMmt  to 
yntm.  TlntisadNadfta  ttdwfbv  tiw  MdiDaiT  shanltolder,  bnt 
Mfcoaaatlihilt  %  mett  datiMbIa  one  for  ^  bolder  of  the  seenrity. 
Th«f  4  per  c«it.  debentnr^is  stAnd  nt  142  to  1 M.  and  they  amount  to 
T27.*"<>i, ,  then  there  are  sercral  rHnt-charj.'ep— tlj,>  Kiilintr.  the  Kulliniu, 
and  the  Hammersmith— whi«h  stand  at  \hb  to  IM,  and  liU  to  130. 
ThMe  amoiuta  c»  a  kwvw  Imnb  the  wbola  Talaa  of  tba  «ri 
stock.  After  al^wUimruiHaind  written  aboDttMstfatec. 
it  aa  a  whole,  it  IS  a  prosparons  oompaoy.  I  do  not  propose  to  oo  i 
than  deal  very  cursorily  with  the  aooonnta.  As  I  have  said,  thata  baa 
been  a  slight  falltniir-of  <d  the  traffic.  Paragraphs  1.  8.  and  8  show 
that  wherwas  th.'  IraWr  if  the  nulwiiy  linn  been  almont  »t«tionary  for 
the  half-year,  ttr  np».r.-.'3  h.ive  increased  by  2,2!I9(.,  and  that  incT«a»e 
«f  aspaoaes  bas  been  attributable  to  the  extent  of  3^001.  to  rates  and 
taM.  Tlie  board  do  not  make  the  qninqneonial  valaatioB  of  tba 
vlfafaj,  nor  are  they  responiible  for  the  large  iBfrMiae  not  only  in  the 
aaaoont  of  a«s««<ment,  but  for  the  inen-iutini;  .'ijvnditure  in  f  hf'  pound, 
which  makes  this  ret»8  and  (axes  business  ai:  int-  1'  tiilii"  )iMM>'ii  \\  v 
an  blamed  becaoae  it  ia  said  that  this  thini;  id  sn  li;idly  miuia«ed  that 
tt  ia  BMas  prosperous  as  it  should  be.  Those  are  the  sort  of  clajvtrap 
tkiagatbat  go aooat,b«caus«  people  will  not  take  the  trouble  toin<}ttin» 
iBto  «MHik  aM  oonaect  it  with  effect.  I'he  really  important  bnainess 
to-dsgr  ia  that  I  ahould  prepare,  by  means  if  llili  laiirtiiift.  Iliii  |ii  m  i 
dare  alt  tlie  Whaneliffe  meeting,  to  be  held  this  day  week.  If  yon  will 
r«id  p«i-acrii>h  «  you  »  ;U  see  that  the  [Kisition  of  the  rmniKinT  i*  one 
*  t.icL.  H'  I  int'il'T.thlo  for  all  tho  interiwt*,  hut  fi>r  tiiti  imliuiiry, 

doc*  reqnre,  if  tfcey  are  to  be  assisted,  a  new  de^rt  nre.  Wet  hink  t  he 
time  lias  come  wlieik,  partinUar  asperience  having  proved  to  be  greatly 
bsMArtalto  the  oompaay,  ireahonTd  see  whether,  with  the  progress  of 
time  and  with  the  on of  our  credit,  tlie  ■^iitue  kind  if  ti  inij  ilj.mld 
Mt  b*i  rop«'»U>d.  an  bem«  opport  une  .-ind  u.s  Iwini;  vi-ry  n.in'!:  n,  t  lip  ml'', 
aataof  the  people  we  want  to  help — namely,  the  ordinary  Klitu-eh.'tders. 
We  cnaaat  do  ik  witlioat  them,  and  really  it  will  be  for  them  and  the 
fMlatanoa  ahawboldnis  to  deeide  whether  or  not  we  are  to  stick  fast  ia 
tbamad  awr.baeaBwywi  may  diMhaifatrom  yonr  minds  the  pomihility 
<if  making  mnabaai*  than  sra  an  ■dmr  now  out  of  the  lino*  as  the^ 
anst.  except  on  that  item  which  is  aeeraing  from  yesir  to  year,  and  is 
baoni,-ht  on  the  eiistin?  entention'.  ThiTefore.  what  we  have  got 
tado  i."  '.I'  ■<••«!  whether,  tjj'  juJ;  ;i'U.-  .md  not  t.-Hi  Luatly  extensions  eaat- 
vard,  we  oanoot  by  degrMW  iacruuse  tfau  prograa  of  tfae  line.  With 
tiw  obiset  of  oaoaerring  the  company  in  that  way,  the  directors  am 
laapcQsible  for  bringing  before  the  Whamcliffe  meeting,  to  which  1 
have  referred,  a  Bill  under  which  our  railway  at  Whitechapel  will 
fenn  a  junctiisn  with  the  Tilbury  K&ilwny.  Tlu>  Tilbury  Company, 
Ufce  ovnclves,  wen<  rich  at  one  time  and  i«id  largo  dividvJidn ;  they 
bave  since  paid  small  ooes^  bat  now  they  are  emeigiag  from  that 
Boaitiaa,  and  finding  oat  that,  like  other  people,  tbey  must  progress. 
Thftj  are  within  sooM  S  milea  of  the  District  Bailway.and  an  indepen- 
dtet  company  baa  bCM  formed,  which  propoaea  to  ooaneet  our  White- 
chapel  st«tion  with  (lie  Tilbury  Udo,  2  miles  ia  the  dirfiotion  of 
iiow  What  have  said  to  thfm  is  that  if  the  Tilbury  Com- 
panr.  wlio  are  :ebitiviU-  rich,  will  find  half  the  capit&l,  or  give, 
half  the  gunrantw,  and  if  the  lino  can  be  constructed  for 
a  raaeonabTe  sum,  we  will  stand  in  fur  half  of  it  OB  a  S  or  ."H 
per  cent  guarantee.  If  the  Metropolitan  Itailway,  which  by 
erteosions  of  their  lino  have  got  out  of  !ow  wator  into  apparently 
A  very  p.- yj  iKiKiti  in.  aU'l  »b'.>rire  eijually  iott  ri'St"d  with  ue.  as  their 
rvlway  runs  Uj  WhiUxihapel,  like  to  i  itiie  iu.  we  will  l>u  one  of  tbre<.. 
instead  of  one  of  two;  bat  we  shall  r*vomin4>nd  the  l>ii(trict  pro- 
prietors to  avail  tbemselrea  of  this  chanco  of  helping  themiwdves  hy  a 
riak  which  is  messarable  aad  not  extravagant.  >'ow,  we  are  deriving 
«oaaidarabls  beaefit  from  oar  Ealing  lins^  which  powa  eTcn  jaar  liica 
the  aihvn,  and  soaie  adventurotu  persons  hare  got  a  BUI  for  making 
a  milway  from  Ealing  to  Harrow.  That  is  a  very  rheap  thii.v  involv- 
ing w'lue  l.V'.'X'M.  perhaps,  and  we  have  inado  an  agreement  ^  il  rlo  m 
aadei  which,  wbaa  that  railway  is  made  at  aspecinc  price  by  a  re^pon- 
I  Imac^  to  work,  we  take  it  over  on  the  theory  of 
I  with  1  par  oant,  than  8  par  cent.,  and  so  on. 

lay  Mt  ha*a  tha  bnzdaa  «t  tha 


n  the  pr-'tfrea- 
lU  whioh 


whole  cost  put  nj>on  our  baclca  in  tl;o  ilrrt  riw.  It 
sive  principle, not  on  tho  pro  raid  principle.  I'ht/se  nr.!  f.r 
wUl  be  bronght  before  the  WhancUflki  meeting  tioxt  wo(>|(.  7'ben 
there  is  a  mnoh  mors  dilHoalt  ant  to  eraek,  and  that  :e  tho  deep-laval 
railway— that  is  to  say,  a  railway  runniiiK'  from  Eitrl'n-ooart  to 
Mitnmofi-hn««<  t^latiim,  which  roukhly.  inilns  of  line.  It  la 
possible  to  mnko  a  duplieatw  railwny  running  side  by  side  with  tlia 
existing  lines,  but  the  ooct  of  it  wonld  be  so  appallingthatthere  would 
be  no  hope  of  its  ever  paying,  and  I  think  there  would  be  very 
little  hope  of  it  ever  pasaing  Parliament  for  that  and  other 
reaaona  Bat  underneath,  hi  the  Loadoa  elar.  any  one  can  go  witlioat 
moch  detriment  to  anyboilr  on  the  smrfaoa,  aad  it  is  proposed  tiiat  the 
cjipacity  of  onr  railway  nhoulil  be  increased  liy  constructing  two 
libeH  of  railway  mnninik'  ininiediutely  under  oar  existing  lines  at  such 
a  depth  as  not  to  interfere  with  the  snperstrueture  of  whatever  kind, 
inctudiog  our  own  railway,  and  at  such  a  depth  as  wonld  make  It, 
relatively  speaking,  a  cheap  thing  to  do.  As  I  said  in  my  circular, this 
is  not  a  new  idea  The  I'ity  and  .South  London  llaihrny  is  upon  tliat 
prMsoijoo,  d.^'p  down  in  the  cliiy.  worked  by  electricity,  and  ooeting  a 
gretU  d«ial  ni'  iiiuney:  hut  bCiII  struggling  now  into  a  small  dividend. 
A  much  bigger  and  more  int«re«ting  srhuine  is  the  Central  London, 
whioh  is  to  go  from  Shephertl's-bui'h  tnJ  Oxford-strwt  to  the  City. 
That  is  ia  oonrse  of  eonatmctioa,  and  I  hope  the  advwtotars  will  n 
wall  vawanled,  for  from  evaqr  poiat  of  Tiaw  it  ia  m  Haft  iBlmiimf 
scheme.  I  n  the  first  place,  the  questioa  is  before  ns  of  bow  the  wnwila- 
tion  of  London  is  to  ho  moved;  this  milway  will  mn*e  a  irood  many 
when  it  is  opened.  From  the  point  of  viow  .  f  ,  ni.:ii;.'oring  si  ience  It 
is  estreoMly  iateteatinf.  Then  it  is  to  be  worked  by  electricity,  and  I 
know  Mila  WMdl  ■>;■*  electricity  to  be  oa  my  (uard  as  to  tba 
dttHeaRSM  aWwiBtt  tUavery  sehume.  Tbara  are  great  difBcultiaik 
and  there  are  no  data  upon  whii  h  nun  h  rr'liani'e  can  iw  placed.  Now, 
til.?  lo.  ij  lovel  boheuie  is  ujv  n  llo  -u:ne  principle,  the  proposal  beiaK 
for  a  miiway  t<.>  he  oonstrai-  ted,  1  have  described,  fo  h<' worked  by 
electricity, provided  the  proprietors -nurtion  it  ata  WliHrnclifle  meeting, 
that  Parliament  allows  it,  and  tlm!  t  Im  iiiuney  i"»n  be  found     Now.  jou 


need  be  under  no  apprabaBiioia  about  tha  mooar  being  found,  because  Mr. 
Pond,  who  i«  heailini  Ifca  ^llallc  hMfttttfc  Ma  pocket.  (lAnahtar.) 


Knowing  n  great  deal  moPB  than  he  aoas  about  procedure  in  Parlia- 

m*rT>t  «nd  till'  Ittid  of  <'onditif'nB  whiidi  they  will  iiisint  u]".in  inii^osing 

ill  n  Iliii,  I  .'->nto:i^   1    frit  !ii_v  diJh,';;ll\        ;tti  :u]vof  u:e  ol  t'l.'.b  v^h'L'me 

before  Pai-liament  was  Reriniwly  diniiniiihfMl  hy  tht^  fact  that  in  answer 
to  the  qnestions  of  counsel  and  the  committee  and  officials  of  the 
House,  T  r«>i,ld  say,  "  Don't  yon  bother  yonr  heads  about  tho  money — 
Mr.  Pond  has  got  it."  M  the  Wiiamclilfe  meeting  I  shall  have  to  put 
before  you  tie  pros  and  conii  of  thin  luattor.  Tliat  will  be  done,  I  am 
certain,  with  fairness,  and,  I  trust,  with  «<.>nie  dotrren  of  knowledife. and 
you  will  have  to  form  your  own  conclusions.  The  shan  lr  Idi  rn  will 
have  to  decide  whether  they  will  go  into  an  experiment  of  t  ins  -■  rt.  I 
ooafass  that  if  Mr.  Pnad,  who  claims  more  or  leas  tn  be  the  orig 
of  this  selMoWbWodM  blue  tha  BMaar  iato  thaiooa.Ish< 

you  to  go  on  with  tha  aehemo;  Mt,  etbarwlse.  It  may  Iw  open  to  

question.  Now,  thin  is  a  moment  wtion  those  i^^o^•«1<■.l  in  tii,>  c^mpaafs 
excepting  the  ordi!inr>  ii  m-eholder.  seem  to  r,  p  1  ot  ■  y  ""l  i^  ^itidk 
aad whiuievaaforthe ordinary  shareholder.  With  moderateoouii»i'|:i,MHl 
with  aadanta  aqpaiiaMMa  n  tlie  nature  of  extensions,  there  is  great 
liupauHlli|aiilWaml  ftlliajiiai  In  j nan,  anil  when  gentlemen  come  and 
impose  upon  yon  a  scheme  of  great  origiaality  aad  difficulty  from 
I- ifiw,  including  the  Pariiamaataiv  work— to  say  notbiaa 
,1  part  of  the  scheme— this  it  the  time  that  Mr.  Pond 


0  originator 

lonUadvto 


■  1-iti,  lind  to  put  iii  pomo 
I  KUow  » liat  it 


every  p«'tint  of  vi 
of  t:ie  tinancnil  part 

propostfs  to  oust  myself  lunl  Lord  liort.  d  1  1 
novic«i«.  Well,  1  shciUd  have  tht-iiwlit  it  nn.  n  i,  i  l  ; 
would  b«  to  me :  to  me  it  would  be  a  glorious  time.  I  du  not  know 
bow  many  gwitloMB  iBtfaia  room  hava  naa  tinoagh  the  ordeal  of 
pasaing  an  importaat  railway  BUI  in  the  face  of  opposition,  and  I  do 
nr.'  Vtilow  Ik>w  far  my  smwusor  will  lio  ootopetent  at  that  i.,h;  but  it 
1-  n-  I  in  I'n:  >  i'ne.  Still,  if  it  is  t-j  1»>  doni>  it  munt  l.,-:  but  a  iiroat 
deal  depends  nn  the  competonoe  and  exiierienco  of  ttie  i"'n^>u  who 
does  it.  I  am  not  at  all  envloas  of  the  iob,  but  if  I  am  hem  I  must  do 
it.  Bat  then  I  nay  not  bo  here.  Mr.  Pond  will  let  un  know  about  that 
at  the  end  of  this  meatiaif.  If  this  were  a  meetin«  to  determine  thata 
que«tioni>.  I  should  goMMdldl  you  a  great  daalmorei  but  11 
that  this  day  waak.  Tharfonvia  I  know  theiaisiatersatins^ 
coming  on,  I  will  BOWttat  tiwiapoct  BOW  i 

the  lialf-yeailr  tlatanat  <(  ■eeetiHt»  ba 

(Aiiplaaae.) 
V  isooaat  CtoaT  laeanaed  the  motica. 

Mr.  PoKD  then  addrMsed  tho  meeting,  and  arid  ba  waa  aorry  that 

his  name  had  heen  mentioned  in  the  l>uiiin<«s  at  all.  The  scheme  of 
the  deep  railw-'iy  line  under  the  otr-tins  line.-*.  »hii-h  tlie  dir.xtors 
favonrea,  had  bet^n  the  proposition  of  his  friends  and  himself.  He 
■aid  thatthe  District  Association  had  in  a  few  days  collected 254  nroxisi^ 
aggregating  41M.OOM.  in  atoek.  Ha  was  strongly  of  opinion  that  tha 
company  oould  he  made  anceatata).  aad  it  8ig  A.  Bioniaa 
Heath  wer<.<  placed  upoa  tha  board,  twaaiaabanor  Cht  Ma  wimp 

luent  would  also  join.  .        _     .  , 

The  chaikhan  asked  for  tlM  HMM.  tmA  Hfe  tad  than  te 
writing,  the  Chairman,  on  1  aaiUnc  thaw, aaylaii  "Ohl  laoacMitalaia 

yon  if  you  can  get  eithw." 

Mr.  PoKP  then  aslco<l  a  series  of  qneationa  as  to  how  moch  waa 
rvatis*^  from  the  refrvehment  bars,  booknitaUa,  advertising  aad  aoto- 
matic  machines. 

The  CH.HEIIAN  gave  the  following  replies:— From  r<-fre!«liment  l«ars, 
3,287/-;  hook.st;i!ls,  M'.'-'  i  i«lvnrtising,  7,3.ViI. ;  automatic  macbiaea, 
1,«VU. 

Mr.  PiiMJ  said  the  advertiaiug  could  be  let  at  ooeo  to  a  sound  busi- 
flrm  I  whose  name  ho  gave  in  ^I^^iV)  JjjJ^^^JI^*!^  IJJ^  at^St 


tbey  wanted  vra*  a  man  of  enterptiM  10  I 

property  which  they  posi^i^sed. 

Mr.  Hi'MK  \Vii.i :  <  xur.itulatod  tha  diiaotoiBoatiianMHkiBA 
then  asked  Mr.  I'oad  it  t:uit  was  his  real  name  or  an  allaa.  TOaaaa 
met  with  cries  of  "  bhame ' '  and  much  hissing,  cnieolaUy  Oa  tha  put 
of  several  ladies  present.  When  this  hod  subsided, 

IIr.PoKDMldthat  "Faad"  wat  bia  ml  aaaie.ha  ba*inf  ! 
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HiayMvlMHi 


Uken  it  on  JiOf  Mh,  IBR. 

I'atUo. 

Mr.  WiLLtAHR  (Ainid  cries  of  "ApotcviM  ")  declared  that  preceding 
the  dateciven  the  Kentlemu  wbo  hftd  Mdrei<M'<l  thfiu  trecame  a  bank- 
rapt  undar  ai]oth«>r  nMB*  (ZaebwUh  Joaoph  PatUu)  with  Iial>Uiti<ia 
amoantiiv  to  C7,(innl,  Bad  Mteti  ail.  When  a  mui  oMupied  the 
po«ition  tftken  by  Mr.  Pond,  h*  owht  not  to  iotrude  hia  iniolvot 
in  «ni  V  en  batoM  thM  (ivBk«HikaMka  had  ao  claim  to  thaooalMaiiM 
and  re;|>e<st  tt  tM  ahaiwwMm  «!  tlwt  oonpnj.  (^vlaaiw  aad 
blBBes.) 

Mr.  BoTLS  exprened  bu  belief  that  there  were  onlinarr  reaeoD*  for 
the  pORttion  in  which  they  found  tbemeelvee,  and  that  to  propose  to 

tabatitut«  two  lentlemen  of  mr  (fupcrienco  in  railway  matters  for  the 
chairman  and  aeputy  chairiium  ui  uM  )m  liii^hly  ali«iird.  {AppliiiiEf  I 
Me  was  tired  of  tn«  friviilumi,  fn  '(i  /mi  ntlrinpU  to  Jo  UMitirthiug  »lii.:h 
waa  pnicti^'ally  impoiMiblu.    lljciid  nppljuue-) 

Mr.  SiMuoNUK  Inouitht  tl.e  businuas  before  them  ought  to  b«  ilrnlt 
with  in  a  proper  bnaineaslike  way.  Waa  there  a  way  of  getting  a 
.dlTidandratoftbeOirtriettUilway?  He  (oggeeted  that  there  ebould 
be  aa  infnsion  of  new  Mood  ntion  the  directorate.  (AppUuie.)  A 
great  deal  had  K-i-n  wiid  nbnnt  trie  incr<fi«n  of  the  laliarbaii  re«id<*ntn. 
and  liuv>  iiiin'h  wiui  likflj  t.' miso  fruiii  that,  bat  the  facta  were  Bgaini^t 
such  on  argameot.  In  Ifs^j  they  carried  21,000,000  paaaeneers,  and  in 
1886  llUWO,OWjaaMWen:  while  the  receipU  in  1881  were  '2lS.m>l..  and 
ia  18W  mjMX.  rHear,  Wr.") 

A  8hajierou>kr  calli-'l  ntd'iitif-n  to  the  fnct  thrvt  rmnibuw"  paid  no 
rates  and  taxes,  while  s;i  1.  ii  1-  n  improv.jnn  n-^  .■i'^,  tcj  at  the  cost  of 
ntepayen  woro  only  fu  ujiuiv  uu  te  fui;Llilitii  fur  ruumug  fresh  omnibus 
Usee,    r  llr-tir,  hear  " 

Mr.  I'osu  at  tLid  jn.int  iiiJunniBod  with  a  declaration  that  Mr.  Hugh 
WilliaaiB  waa  wit  a  roKiatenHl  abarBholder,  and  disorder  followed, 
thare  being  erise  raised  of  "Ltava  tka  room." 

11m  CRAiaVAM,  haTimr  oonaiiKad  the  secretary,  nii  Mr.  Hugh 
wniiams  was  a  joint  holder  uf  rtock,  and  »■«-■<  rnl  illrd  (o  Ih-  pn-wnt 
(Applauso  and  disapproval). 

Sir.  UoKEBT  Price  iilludnd  to  the  circumstances  attendinK  the  firet 
floating  of  the  oompany,  when  a.  er&A  burden  was  imviosed  upon  it, 
which  they  had  not  b««n  able  ta  uhake  off.  He  considered  that  the 
1  astanaions  would  be  of  ^■n■«t  adrantagt!  to  all.  4  Applause.) 
1  tbem  to  follow  the  advice  of  the  chairman.  (Applause.) 
i  CaaiUtAH  said  if  the  shareholders  did  not  encoiiratre  the  niten- 
■ma  their  railway  would  not  procrcas  an  rapidly  as  if  they  did  so. 
vA|iplmase.)  He  alluded  to  the  ouuibue  'ipjjoutiun,  w  hich  he  regarded 
•a  vary  sarioM,  bat  itill  pointed  out  that  that  oppositioa  of  omnibuses 
WM  l£gtitad,aiid  that  they  had  n«w  got  Terr  B«ar  tn  their  ntmoat 
Umft,  while  the  (»i1w«y  wa*  able  to  extend  its  area.  What  they  were 
•tiffering  from  was  the  onriml  sins  of  their  founders,  which  they  oould 
not  overcomii ;  but  they  i-.  uld  alii  viate  lliidr  mi«furtune«  in  the  way 
be  had  pointed  ont.  (.\pplAUDe.i  lie  had  done  hi*  dutv  ronscien- 
tioualy  and  hooeatlr.  (Loud  applause^) 
The  motion  waa  then  put  and  carried. 

The  retiring  directors  wore  the  Chairman  and  Viscount  aort. 
Mr.  BoEKBT  Phicb  proposed  the  ri>.<d«  tiun  uf  Mr.  Forbee  as  a 
oireotor.  Ho  believed  tnat  the  dawn  nf  prospority  wiw  now  risinK- 
Mr.  Ci.rfiii'iHN  seconded  the  pruptmition. 

Mr.  I'osu  ppipoBeU  an  itdiournment  of  the  meeting  ff  r  a  week,  for 
the  directuiii  to  cijnfur  with  Sir  A.  Hickman,  H>P.,  and  Ui.  James 
Heath.  M.P.,  whom  be  and  his  frienda  daairad to  aaa added  to  tfaa  board 
of  directorw 

The  CiiAUiMAN  pointed  out  that  the  question  waa  his  r«M>loction. 

Mr.  Smm>Ni)ii  propoeed  the  adjoomment  of  the  meetinir,  »:tli  the 
object  of  the  dimutors  oonsiderim;  the  addition  of  the  two  iieuclemen 
named  to  the  b<i«rd,  inasmuch  as  they  ruBWaMltad  tha  bolder*  of 
4tXi,i.K.i0i.  worth  of  stock. 

_Tbe  CHAiausK  said  the  adjoummeot  of  themaatiag  would  be 
Vnawto  the  diaadvantage  of  the  company,  and  he  refused  to 
MOOMIM  in  any  way  the  so-called  nseociation  repnaantad  bj  Mr. 
Pond,  whiir-h  \r  i  .>n^^)..r>.'>l  :i  I>mi.-,-.~  .  n-v       UaW." Md diMMt) 

Onb-'iij„' ;  Ml  im  -ii-  \..tc.ti,-rHA;i:M.-,  'ii'icidadtiuitlispMpoiitleB 

for  the  ud>iurnment  of  llie  tnwtiriH  n  rip  Just. 
A  poll  was  demanded  bj  Mr.  Simmomik,  but 

ThaCHSiRXAX  stated  that  the  dinvtors  held  proxies  representing 
9J03  votes,  while  their  opponents  held  1,2U  vot**,  and  fort.r-onu  of 
thoae  proxies  wore  given  by  persons  w  ho  held  no  »hartt»  in  t  herom- 
panyat  all.  (Great  di»ordisr.>  He  hcpvd  that  the  proposition  for  a 
poll  wmild  lio  withdrawn.    l  Apptauje.  i 

Mr.  .SiMM.j.NLH  withdrew  hie  protest  on  the  chiimum  giving  an 
aaranmcetbat  the  board  would  entertain  proposals  for  new  blood  on 
tta  djwwatatajf  they  came  from  a  respoaaible  combiaatkm  «t 
Mnreboldeta.  The  meeting  then  re-eIoct«d  Mr.  Forbeeand  Viaoonnt 
Gort. 

.\fter  the  idnctiou  uf  the  auditors,  the  uu-etiup  terminated  with  a 
vote  of  thanks  to  the  chairmaa  for  presiding,  bavioit  lastod  B«arly 
thtaahoon. 


CENTRAL  LONDON  RAILWAY. 

_  The  third  ordinarrgencml  meeting'  was  held  on  Thursday  at  the 
ChaaoB'atnafeHolal.ErCi  Mr.  HEKav  Tknhant  presiding. 

The  SicnaraaTWr. B. O. Ursham)  havinK  read  the  notice  nonvening 
thn  inwtinir.  thestal  wii»  utTixtd  t.'  thv  r.v'iHl.  r  .if  nhnrchrddem,  and 
thn  CiiAiKMAH  announced  tl:iit  the  nunii.T  uf  thanholdem  in  the 
company  was  989,  being  an  iacnsaso  of  Hi  since  last  half-year.  Tbe 
repeat  and  accounts  (aa  aaalysia  of  which  haa  alfcady  aapeaiad  ia  Tsa 
Bmiwat  Tiaas)  were  token  as  read. 

The  CHAtBaAX,  in  tnovin»f  the  adoi>tirin  i.f  (he  rt'pnrt  and  accounts, 
said— Y'ou  will  m.rniit  rue  t  .  ilir.rt  ntti  ntinn  ■  Ij.'  rip.irt  uf  tlje 
engineers  as  to  the  prunr^'na  uf  iKu  Jice.  na  that  is  a  matter  which  uiuat 
be  of  tlio  greatest  intere.it  t..  shareholders.  Tlie  report  says  in  effect 
that  the  tunnellinK  oj^rations  an-  in  full  progrees.  The  first  procves 
ia  the  ueeation  of  works  like  those  of  tbe  Central  London  is  tbe 
aliylBf  ffWIgfc  aad.  thii.  to  a  very  large  extent,  is  aocompUshed.  It 
a  BMlDiMmnk  that  tannelling  baa  to  ha  carried  on,  and  this  is  ia 


BMSiaasat  ten  diden  nt  |.liir<-«  upon  tbe  line,  luui  in  flm  twu  tunnel.-i 
tbaraore  now  fifteen  shields  at  work,  and  more  will  be  introduced  vury 
shortly.  Yon  will,  therefore,  see  that  during  the  last  six  months  nutoh 
has  bwn  done,  and  tbe  contractors  are  in  a  poaitioa  to  pnah  on  tbe  work 
without  material  hindrance  or  intemtptiuo.  The  oontracton,  aa  you 
know,  are  the  Elaetric  Traction  Company,  and  in  poiaittg  (althonoh 
I  hare  no  doubt  most  of  yon  are  aware  of  the  fact)  1  may  say  that  tfie 
honour  of  knighthood  has  been  conferred  on  the  chairman  of  the 
Electric  Traction  Company,  which  as  contractors  have  great  reaponai- 
bilities  in  connection  with  tbetHinstruction  of  the  work* of  thisondei^ 
taking,  and.  as  I  see  Sir  Richard  Farrant  procent,  I  baf*  aodonbt  wa 
are  all  prepared  to  ioin  in  the  congratulations  to  him  on  the  honovr 
cT'nferreil  upon,  and  to  wish  htm  health  and  streneth.  so  that  he  may 
I'lml;  iin  to  the  very  fullest  extent  the  wurka  of  the  Central  London 
liailwaj.  Aa  re>rard«  the  aubwaya  at  the  Hank  .Station,  that  is  a  work 
of  conaiderablo  ditni  ulty.  and,  thi  n  fure,  it  is  all  the  more  luitiafactonr 
to  And  that  tbeengineeiK  are  aide  to  report  that  aubstantial  progruaa 
is  being  made  with  tbe  works  at  that  point.  Thero  is  a  point  on  tha 
liaa  whara  a  atatiMi  waa  ooatamplated  —namely .  at  Davies-atreet.  ia 
Oxford-street.  Under  the  Central  London  Bailwa^  Act.of  1891,  a  con- 
ditional authority  was  given  t«  i'<>n.<tnic't  a  station,  coniliine.!  with 
certain  atx^ttt  impn,)vinn«Mit.*.  at  the  puiiit  in<iuestion.  Witfi  r<tti(:-'cl to 
that  site  ni'gotiBtions  were  necessary,  and  they  were  commenced ;  bat 
t  hey  came  to  not  hing,  as  no  aatiafactory  arrangement  could  be  effected. 
The  directors  think  the  public  in  that  liH^ity,  as  well  aa  the  Central 
London  Railway,  should  be  affordts)  the  ndv^in  I jmtu  of  a  atation  there, 
and.  therefore,  it  is  nruposed  to  ncquiru  oth^  r  yr.  porty,  wbich  will  be 
at  leiutt  eiiuiUly,  and  probably  more,  convenient  for  the  purpoee.  To 
t  arry  out  this  i>biect  a  Uill  will  be  submitted  for  approval  at  a  special 
mending  to  be  held  ae  soon  as  the  ordinary  business  of  tbe  half.yoarly 
meeting  is  oonoluded.  At  the  laat  half-yearly  maatiag,  when  apaakiac 
to  you  la  thia  vtooth  I  aaid  that  tha  diiaatnaaatfiifaiatodthaeoBnla* 
tion  of  agreemanta  with  tha  Great  Eaateni  aad  the  North  Loadoa 
Kailways  re«i>ectinfr  the  station  in  Liverpool-street.  You  will  observe 
frciu  tlio  rei-.rt  which  ia  uuw  in  your  haiuin  that  the  directors,  after 
^'ivint:  the  aubject  their  fullest  oonsidorBtioB,  thought  it  best,  for  tho 
present  at  least,  to  discoatiaaa  aagotiations  with  retarmica  U>  that 
station,  being  satisfied  that  the  interests  of  the  Central  London  would 
not  bo  preiudioed  by  tho  adoption  of  that  coarse.  The  expenditure 
during  the  half-year  has  amounted  to  36!>SSSl..  and  tlie  total  outlay, 
as  shown  in  the  aocounts.  amounts  to  Hii^^iV.  Xow,  to  provide  for 
the  outlay  "ii  !hu  w<..rk»  during  the  neit  few  months,  a  call  of  21.  a 
ihiire  n-iui  11  .l  i",  imjable  en  tho  let  inst.  Vou  will  notice  from  the 
iu.\'ounts  that  there  is  nothing  outstanding  on  tbecalliuade  in  Septem- 
ber last  I  will  jnataajairaidaboatthadiviaiaaafaharea.  Vou  will 
remember  that  a  reeolntion  was  paaawd  at  the  apedal  nweting  held  last 
half-year  that  when  6i.  per  than  had  bivn  called  up  and  paid  the 
idiarr..<  iiiiuht  Im- divided  Into  deferred  and  preferred  sliaree.  Now,  6J. 
having'  )>e<-n  cjillod  up,  the  directors  are  prepared  to  deal  with  applica- 
liona  (or  division  of  shares,  and  the  forms  for  the  purpoee  will  very 
shortly  be  issued  to  tbe  proprietors.  There  is  one  paragraph  in  thu 
report  which  I  am  ■are  you  will  have  read  with  much  riftat.  aad  that 
in  as  regarda  the  daath  of  Mr.  J.  B.  Oiaathaad.  wha  waa  oaa  ol  tha 
eninne<TB  of  thaoompaay.  Mr.  Oraathead,  whoae  aame  is  aasodated 
witli  the  shield  system  of  tunnelling,  made  the  (|ue9ti'>o  of  nnder- 
t'pjund  railwaji  and  the  mode  of  their  ooruitructiuu  iiin  cwiwoial  study. 
Had  ht>  lived  tbe  successful  completion  of  the  Central  I,0Ddou  Railway 
would,  we  may  ha  wall  assured,  have  Ixx'ii  a  kTeat  giatifloation  to  hint, 
aad  whilst  rmlising  our  own  loss,  I  am  sure  we  a  hall  all  bo  prepared, 
and  desire,  to  convey  to  Mrs.  Greathead  nur  aympathy  in  thu  lo*s 
which  the  Uah  aiistaini'd.  i/'IIear.  he.sr  "!  I  iiuw  liet,- to  muve  ~"  Tluit 
the  report  and  accouuta,  as  submitted,  bo  ntceived  and  adopted,  and 
that  the  paymaBtoC  iatifiat  at  the  rate  a<  »»ir  aaak 
the  paid-up  capital  of  tha  tomraur  ha^  aaa  tha  m 
apnroved." 

LwAOounua  o»  druoaa  aeeoaded  the  aiotion. 

Mr.  VDowaLL  naked  why  the  Daviaaatrtat  site  had  baaa  abaadonad. 

Sir.  Obipfin  aaked  what  were  the  canse*  for  the  abandonment  of 
the  neeotiations  with  the  Great  Eastern  and  North  London  Bailway. 
It  must  to  to  the  advantage  of  the  company  to  obtaia  a  aite  for  a 
stiition  beyond  tha  Bank.  He  thought  the  Great  Eastern  had  haidlr 

done  its  duty.  It  was  that  company's  duty  to  do  the  best  it  eoald  for 
the  public  who  travelled  li'.  it  111  1  wnuld  be  to  the  public  ad*aa> 
tage  to  have  clnse  bjr  ii  rnuly  iiii  niui  (iir  K<d.tinK  to  the  Waat.  Itwa^ 
however,  posaiblo  tliot  this  company  had  been  rather  too  haid,  aad 
that  thay  had  ataMaad  tnma  whicik  tha  Oiaat  Baatita  aoMiSUad 
on  Aur  to  tbelr  aharahoMara. 

The  Cii  iiitMAN  viid  thnf  the  negotiations  with  the  Great  Eastern 
wen.'  n  little  d:)ficvilt  tn  into  at  a  shareholdera'  meeting,  becauae  a 
good  deal  had  passed  which  had  to  bo  renrded  as  to  some  extent 
private.  The  Great  Eastern  and  the  CaatnU  LoBthni  WWUd  anpwrto 
have  a  mutual  interest  in  poaeeesing  oommaniCatioB  botwaaa  tha 
Bunk  and  their  station,  anil  he  thonitht  the  Central  London  came  to 
the  cmcliiBi  in  that  the  other  compau>'  was  hardly  realising  tho 
position  wbich  they  thought  they  ought  to  take.  There  were  various 
matters  which  tbe  Central  London  hod  to  ooatldar,  aad  oaa  waa  tha 
mode  in  which  the  Central  London  woald  have  to  ba  wwkad;  aad 
they  wore  unwUlia/r  finally  to  tie  themselvea  np  to  conditions  in 
respect  of  tho  station  which  might  interffcre  with  the  freedom  which 
tbey  thought  would  be  neoeasary  when  the  Central  tiondon  Railway 
was  open  to  traffic  They  were  not  suggesting  to  them  that  ihiy 
the  repeal  of  the  power*  which  the  comjpany  poeseseod  for  tho  i-<  n- 
struotton  of  a  railway  from  the  Uank  rartOCT  eastward.  If  they 
should  come  before  tnam  with  a  Bill  for  the  repeal  of  theae  powai^ 
then  would  be  the  time  to  dbensa  the  qneation,  rather  than  that  day. 
("  Hear,  li-ur  "I  The  negotiations  had  been  termiruttd.  at  leostforthe 
priM  lit  ,  '  lit  theirpowors  remained,  and  it  did  m  i.  f  iJl  n  because  they 
had  teriiiin.^liNi  ctirfnin  neRotiations  that  they  had  abandoned  what 
they  regarded  as  a  deiiirable  arroogement— the  extension  of  the  line 
further  eastward.  He  could  notgo  farther  in  oxplanation  than  thatat 
tha  present  time.  In  Davies-street  they  had  not  been  able  to  oome 
to  any  aatisfactory  arraagamant  Conditions  were  proposed  and 
daoiaada  made  which  they  oould  aot  tliiak  ware  reasonable,  aad  finally 
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■MDt  did  not 
iEairc 


tho  nafirfi»tioiM  were  ;<nt  an  end  U>  l>j  one  of  the 
one  tt  the  partiM  owmns  uropartj  in  Dnvia*  »ti'«t. 

r«4ain>  thn  oomj 

mt  Ui«  proi.  . 

Tb*  CaMOMMM  fFiUed  that  th«n>  wm  a  itipnlatkn  ol  ttwt 
■ort  I  bat  M  WW  nat  anre  thnt  that  vaa  the  place  to  go  Into  such 

matteni.  The  ooitipftBjr  JwliniMl  it,  ami  them  were  other  proponb 
mulo. 

Mr.  M'Dou  Ki.i,  winhcd  to  know  il  the  aite  would  coet  more. 
The  CiiAtKiiAN  aaid  be  wai  not  ion*. 

Mr.  CiKirriN-  aiked  wh<^th«r  it  would  not  be  poiail>Ie  to  tubmit  tho 
atattwa  in  diaputo  bvtwcwn  tfao  commuiT  and  the  Gront  Eutem  to 
•rbitMtion.  MO  alio  whether  it  would  not  be  better  in  the  end  to 
•xerciM  their  compuliory  powers  with  regard  to  the  DaTiea-itreet 

pr>p^rty- 

Tlit-  <  'ha;i: MAX  ri  [iliivl  t  hut  tViiTi-  viw  nii  wjwor  hj  which  thty  COulJ 
i;u  t.>  arliittiktiuu.  lie  thought,  after  what  had  hwn  aaid,  tlM  tliare- 
K<>1  <]■■»  aii^twiJI  iMwn  thm  MttHB  iK  the  fa»h  «f  tka  Anotor*. 

Mr  M'Dow«LL— Hw  jvm nninitm  miniii  hum  tha St  O^wga'a 

Th---  (  HAiRUAN-l  MimmteTCw  Om  «m  In  MMwagrorolbw 
•cot  til  the  office. 

Mr.  M'Dowuj.-b  it  wpMt  iw  onuidnatinr 

The  Cxauoua— TlHtt  I  ow 
with  it 

The  feiolntion  wa«  then  carried  , . 

The  letiriBg  directore  and  snditora  irere  then  re-elected. 

An  wtnordinar)'  general  luettirif  was  afterwards  held  for  the 
PWipaeeof  conaideriu.'  ;i  ;>rM]>-.5i-J  liiil  m  1'iirlui.u.i-at,  eutit]"-!  "a  BUI 
for  oonfamuK  further  puweni  tho  Central  Lomlon  Kailwajr 
Companj." 

The  SouciTOS  i««d  tho  principal  heads  of  the  Bill,  and 
Thu  ('H*iKVA?r  explaijifd  that  its  cibjoct  was  to  enable  the  comp&ny 
to  acquire  u  siti.  fur  a  a'.atinn  m  i.  i.\fiird.«ti<'i't,  in  place  of  the  Davi«?«- 
atre«!t  iit<^  What  waa  pit>pot«d  wan  to  ooiuirv  property  on  the  north 
side  i.t  Oxfurd^treat,  BMiiy  eyvoeMa  the  DaTias  strsat  ait*,  which 
would  (ioiplf  iamvetheawnarat  ttie  jtapawd  ifaitiOB  <Wt  ratHier 
•Mtward. 

Mr.  M'Oownu,  asked  if  it  waa  wise,  in  view  of  the  opposition  hj  the 
Marrlebone  and  St  Of^urvv'*  Vi^trie*.  to  proeeed  with  that  proposal. 

Uf  wUlii-'l  fi'  know  if  thp  site  would  bt'  cheaper. 

Tl.r  Cjimi:man  fAid  tb»t  they  had  no  official  knowledge  of  any 
opposition  frv>m  public  bodies;  and  no  doubt,  if  thfly  thonght  fit.  they 
venld  petition  in  due  course.  Tho  question  of  eott  it  WM  iapOMible 
to  state  preciMlj,  cither  of  tho  ono  or  the  other.  He  lIumM  ley  the 
new  uitfi  wmild  not  bp  m'>ro  iM'«t!}-  than  the  old. 
Mr  M'DowcLL-  .\t  n  uK't-tiDk;  v  f  tho  St.  Ofonre's  Ve;trT— — 
Tho  C'HAiKK.iN— We  have  nothing  to  do  with  the  St.  George's  Vestry. 
They  can  iuaiui«e  thete  tMlAn,  Md  le«f  Be  t>  OOW. 

Mr.  GiiiriiN  poiated  ««t  that  It  wvaU  to  ctoavw  te  tota  aa 
aaoppoaed  ^*'ti 

XbaOunaaM  aaid  tint  waa  Tafyohnons.  Be  fid  aattUak  they 
ftaQr  aadanteod  that  in  connection  with  the  DaTiee-street  rite  there 
waa  a  ImIV  aniOQat  of  itm-l  iiupruv<Mue:it,  aud  tht>  matter  wan  not 
BCailjeaMKh  in  thviriinn  lui:;d-s  lu  »jui  itu|>i>ii<>-l.  'rtii-j  Im^ii'vimI 
the  ooui se reooai mended  tu  tht/m  was  the  best  aoder  thu  circum»t<in<'i'R 

Sir  Fu«Nc:«  K:<oLt.T»  seconded  the  pcopoeaJ  to  introduce  the  iiill. 
which  was  agreed  to  with  only  two  diaeentienfs 

▲  vote  ot  thanks  to  the  ohalrman  aad  director*  cloetd  the  pro- 


LONDOK   AHD   BLACK  WALL  RAILWAY. 

The  half -yf^ariy  general  meotint;  was  hidd  un  Tuesday, at  Fcochureh- 
itMot  SUUoa,  E.C.:  Mr.  JOBM  B-  Qili.  presiding. 

The  Ck*  I  RMjkX,  in  tnoTinc  the  adoption  of  the  report  and  acoonnta, 
said  tbcy  ha.1  bc<>n  particularlv  interfsted  of  lar-  in  t);H  offer 
which  had  been  maiie  to  theui  by  tW  lirwat  Eaatt-rn  K  i.l  i  v  i  <<uipitny 
fur  absorbing  their  ucdfrtukiiii;.  Hr,  thi-ri;fore,  all  th<!  ui<-  n-  ri.<tnttt<'d 
tho  iibi»*ni-e,  on  mx'ount  of  illhealth,  of  their  chairman,  Mr  llnigh, 
who  was  f<mnoii«l  with  tho  company  for  some  time  before  the  If'ase  to 
the  Uraet  Kastem  Company  was  entered  into,  and  who  could,  there- 
focib  speak  with  more  anthority  on  the  subject  than  he  could.  The 
board  were  all  unanimous  rtwpectine  the  policy  that  had  been  tHimnpd, 
wUdi  was  dearly  act  out  in  the  rinnilnr  imntM)  t«  the  propri.-tori  lust 
Oetober.  A  misunderBtaniluic  h,id  ..>  i-iirr<  ■!  in  cucnt'Lth  n  v.  ;th  the 
■aMVa  the  chaitman  of  the  Great  Kast«m  Company,  at  the  meeting 
olkiipaMrietorslaatBnBaiar.  haring  refened  to  oertain  conferences 
BrtaaMi  himaelf  and  Mr.  Haigh  on  the  subject.  The  latter  bad 
alwafl  nnd»r«t'KKl  that  the  negotiations  were  to  be  ktfpt  entirely 
iaCMttanlusB  unvthini;  o.tnic  of  tlioni,  and  had  felt  disappointed 
that  Lord  CLtiid  lliiiiiilton  ehouM  have  brought  the  matter 
before  his  sh.'u-ebuldera,  while  Mr.  Hai^h  had  said  nothing'  about 
it  at  tlie  laJrt  mcvting  of  tho  Blnckwall  Cottipauy.  lie,  the 
■aaaher,  desired,  bowerer,  to  acquit  the  ehainnan  of  the  Ureat 
BamOoaiyBay  ot  mar  diagonrtaey  in  the  aimtter.  The  lease  of  the 
BtaAwall  Oainpeny  to  the  Great  Kastem  Company  waa  entered  into 
in  19(6,  it  being  specially  utipuUleil  at  (be  time  l  h-it  their  undertuking 
should  b«  a  separate- eoinpanj,  with  a  «er'n:  ilo  ilin-i'tonili-.  i'n„'ir.fer8, 
itc  He  aaennuMl  that  the  reason  for  tlut  waa  that  the  Ureat  Lastern 
f^lMffaar  was  not  then  in  its  present  Mgaparaoa  position ;  but,  what- 
•wr  uwrenaoa  was.  this  company  maoe  tliae  what  they  all  considered 
now  was  a  ver>  (f'i.d  barxain,  and  they  were  quite  contented!  »rith  it. 
Hi- thouul.t  Ihut  tlie  only  lia*:* ->n  which  they  could  tre«t  with  the 
Great  i^a*tern  O  rnpany  wouM  be  an  arrangement  by  which  thvir  pro- 
prietors would  rvcxiv..  an  increased  dividend,  whereas  L":ird  Claud 
Uamiit'jn  li:ui  a  li^r^.-i^utcd  tluil  in  place  of  their  pmsent  *i  per  cent, 
gaaraatead  stock  they  should  reiN-i re  n  por  cent,  debenture  stock  to 
lialMM  IIH  Maw  Inlafm  He  di'l  not  »e.'  how  any  advantafa  wavldto 
cealeneJeatto  Black  watt  proprietcrB  Uy  such  a  proposal  aa  this,  for 
if  they  had  any  desire  to  hold  a  ajuTii-nt  innteal  of  a  -li  percent, 
stock  they  could  carry  nut  tho  ooav.T.<i.in  them-K<-lve!«  with  the  Mjiproval 
id  fnriiennnt.  It  was,  be  maintained,  impossibla  to  liz  the  ralue  of  a 


stock  according  to  its  market  price,  for  if  any  complication  aroM 
abroad  or  any  strike  occurred  ut  home  the  market  price  would  at  onco 
Ih-  1  f  iniil.Tably  diuiininhod.  This  onuijijin) '.^  etc.»l:,  t<>o,  was  very 
liir^'i  It  :.o!d  by  trustees,  to  whom  it  ■>  of  no  importance 
wbeUieT  its  pnce  was  higher  or  lower  by  a  few  point*,  while  it 
was  a  natter  of  great  importance  to  them  if  tlie  atoek  yn* 
d  need  a  little  more  int<-rest  When  the  last  capital  was  raiaed  for  tlie 
Bbii'kwull  Cnmpnny  the  premium  was  divided  between  the  two  com- 
Ii.mioji,  and  by  this  arrinif.  ui.  nt  tho  Ureat  I2n*tem  Company  received 
the  benefit  of  bHj.iXHjf.  without  having  to  pay  any  interest  on  it.  The 
Oro«t  Eastern  Company  had.  tlien  fore.  not  made  such  a  ba«l  bnrga'n. 
Lord  Claud  Hniuilt.  u  bad  stated  that  the  lease  was  out  of  date  ami 
adverwe  to  the  public  iateraets,  and  that  Farliament  would  no  doubt 
take  that  view  if  appealed  tot  bat  be  liiaHelf  did  not  believe  that 
Parliament  would  upset  a  solemn  contract  for  990  yon.rs,  with  only 
thirty  tejiiB  »'Xf>irfd,  tiuiply  at  the  rf'iuest  of  one  i>ar^y  to  the  lease. 
Kor  ,voari>  tin'  ti'..n'.u;ii..:ir.;.M  l..oi  ln-ou  ..u  ;>i'rf,vtl>  g.KKj  tonus,  and 
the  Ur«sat  Kasturn  Com^iuty  luul  alw«>»  iiaid  the  r«nt  iu  the  tiio&t 
exemplary  manner;  aad  it  was  the  desire  of  tlie  board  of  the  Bhick- 
,wiUl  Companjr  that  that  atete  ot  things  should  cootinue.  They  had 
received  proxies  to  the  amount  of  700,(Mii)f.  in  support  of  their  policy. 
Mr.  I  i.  KATCLirr  seconded  the  moti.-n,  ui:.i  iU  ri  |  l.v  to  .|ue»tion8, 
Tliu  CitAiaxsx  stated  that  it  wiu  out  of  the  qu(«tiou  to  con- 
sider such  a  contingency  as  the  Great  K.n«tcrn  t'ompany  not 
paying  the  interest  on  their  debenture  stocks,  but  even  in  that 
event  the  Blackwall  Comjiany  would  not  be  stranded,  as  one  or 
two  powerful  comnanies  would  tw  very  glad  of  the  chance  to  take  over 
the  cornptiny's  undertaking.  According  to  what  Lor»l  Cland  Hamilton 
hiul  re.'ontly  stated  the  Great  Kafltern  Comr  nnj-  ilid  n  t,  int<'nd  t.i 
offer  tliLui  ui.ii-e,  and  the  Utackwall  Coui^aiiy  .  uul  i  r.  1  .ii  oi  pt 
had  been  offered.  Moreofer,  they  were  quite  satislied  with  their 

OB  bidBK  ynt,  was  MTiiad  aBtaiaoodf. 

WAIESLOO   AKD   CITT  BAILWAT. 

>i  ni.  ■  ting  was  h«W  <B  TtwaJw at  WalnilMB 
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Poin*!.,  pr-'i-iilinit. 
The  Cmaikman,  in  r.iuvini;  tlie  adoption  of  the  report  and  accouate 
(an  analysis  .  i  »  hi':lihas  alifa.i)  apv^arej  in  The  Railwat  TikHI, 
stated  tnat  every thiui;  waa  pni^rtHtstuK  satisrsctorily.  The  work  was 
comm«nr4Ml  in  June.  and  had  gone  on  uninterruptedly  ever  since. 
They  hatl  worked  in  thorough  »i  o.rd  with  the  South  Wsstem  and 
Central  Loniion  Ifailwuy  i  iiii.aii!o.i.  and  also  with  the  City  nuthori- 
tiea  and  the  Thame.-i  i  ii-.-;  .  :it  r  .  of  whom  iiad  been  most  con- 
siderate in  their  dealiUe'n  with  lii.'m.  Tho  borings  had  Ijeen  most 
successfully  carried  out,  and  bv  the  tiinn  th<-y  were  i-omplet4>d  ail  the 
stations,  approiu'hos,  Ac-,  would  be  finished,  he  thou^^ht,  ^J  every  one's 
satisfaction.  The  report  of  their  engineer.  Mr.  (^Iwaith.  *M  one 
npoa  which  they  had  even  waioa  to  ooaaiatalata  JhawlWl  Vha 
northem  or  np  tunnel  had  been  driven  tbrongfaoat;  aad  had  fonMd 
a  junction  nt'b  the  tunnel  w.irk-i  umlvrneath  the  general  olBoefl 
of  the  Sou!  ^-  \v..|.i.  r:i  ronipuiiy.  Tlii.  .-.lutliern  Or  down  tunnel 
waa  complete  l.itn-.^pn  the  same  points,  except  for  a  length 
of  BO  ^ards  near  \\  aterloo-rusd.  and  it  was  fully  anticipated 
that  thu  length  w.niM  lie  completed  before  the  end  of  February, 
when  both  tunut'U  Iwtwiwn  the  shaft  in  the  river  at  Blackfriars 
and  WaterliKi  Station  would  b«  finishtsl.  From  the  river  shaft 
both  tunnels  had  been  driven  eaatwani  to  the  commennement  of  what 
mitfht  be  termed  the  City  station  works,  th.^t  was  to  p.^y,  to  th<'  point 
at  which  a  crossover  road  would  have  to  be  laid  witiiin  a  tunnel  Sttt, 
in  diameter,  ao  aa  to  give  acotau  from  both  up  and  down-tunnels  to 
either  side  of  the  City  station  platforms,  ttaeatha  lait  BMatlBff  the 
Urge  shield,  a  very  complicated  machine,  had  bcea  erected,  the  Ciees 
over  road  tunnel  bad  been  erected,  and  the  shield  was  now  Ix-ing  moved 
int.>  o-isiituiu  for  driving  tho  timt  of  tho  City  station  tunneti-  'I'/io 
Ivngtii  of  singlu  tunnel  driven  durinir  the  |>atit  six  months  had  been 
370  yards,  the  greater  portion  of  whirh  Imd  been  under  compressed 
air,  aad  the  total  length  of  single  tunnel  drivim  since  the  commence- 
ment  of  the  work  was  <3U(;  yards.  At  Waterloo  Station  escellent 
pro»rr«aa  was  being  made  with  the  difficult  work  in  hand,  aad  ia  COB- 
noclion  with  the  whole  of  their  works,  it  was  most  satisfactory  te  be 
able  to  report  that  not  a  single  aocidcnl  h.oi  o.  i-....!  .Jurini;  thw  past 
six  months, 

Coloael  CAxrasu.  seconded  the  motion,  which  was  agreed  to,  after 
wMtk  Mr.  W.  8.  Fwtal  aad  Sir  ~   '    ~    '  '  '  ' 


pircctors'  "glcports. 

LAWCaSHTBl  AHD  TOBXSBXBl  SAJIWAT. 
Camai. 

December  8Ist,  IttiO.— Ha  MA  wqwDditan  «B  tUg  anw 
to  50;K30,OS8f..  and  the  n«i|to  to  4»finjUtL,  ^t— 

Oitlioaiy  stock    £16,740,09S« 

Preferenca  and  goanalwl  stedcs   i  s,os7,gi  2 

Loans  „   14S,eQ8 

Dabaatoie  stock    IVUfin.  . 

BondriM    l.ilW,6>T 

Balanoe  at  debit  of  capi^^l  sf  r'  .unt,  (>■'>', i^S I.  The  receipts  on  capital 
account  during  the  half-rear  amounled  to  ISH.'Km'  The  expenditure 
durini?  the  hsif-yi-ar  atiiountei  to  ;i:;3,ftlij/.,  of  which  125,058/.  was  on 
liiiM!  uyt  :.  fuT-  lr.v:li.  .  m.Hd/.  on  working;  ttock,  and  1C4.047/.  on  lines 
to  ooune  of  construction.  Kstimatcd  further  rxpciHtituni— In  the 
cnrteot  half-year,  mfiM. ;  in  subsequent  half-yean,  3,42(!,27flf. ;  lolai, 
3,813,ei(U.   Upital  power*  and  other  asailahle  asnU,  3,s2S,ti7af. 

•  Thowonont  enlitled  Iv  iliil  liMl  is-Ordinary  stock.  pi.;«...'wri.', ;  prrferrnrr 
suicks.  lEC.l^afiaL;  Itif  ititTiTilu  r  t  I'twcFO  thcsf  sums  Aiul  till- .ini.  line  n^ttuilly 
meivsd  tiMSC  siads  up  by  Bomlool  addlttsas  ea  csusuUdsUuD  oi  tanuus  stucks. 
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[Fib.  e,  im7. 


-Fint-dui 
Sncond-olaw  ...... 

Thir<l.<^liui(i   

,.  S<<«uM>n-tickot>i  .. 

Paroels.  horms,  cunafM,  iM. 


Uwitoek. 


TBB.WM 
99.767 

•,aas 
Ma^7 

481^ 
20,341 

MIS 


<mgiB>a>wd  U  almoat  completed  aad  will  b«  rt«>lT  for  um  at  thv 
tber  SIM  itiowt  '  '    '    ■  "      «/•!...     I  » 

18»«. 
M.477 

2i,aa» 

<772 

aoi7 

6J^ 


Total 
Hie  expeodiUira  oa 


for  Um  mum  period  WM  u 


Ifaiataaaiuie  of  waj, 
LoeomotiTe  power ... 
Okrriace  ana  wagon  rupain 
Ttaffice 
Oeneral 
Law  chargea 
ParUamutaiy 


343.799 

4£l7.9ii 
48,470 

3,537 


V^M»I«rdind«ai 


Hd  apipfopru 
I M  todowt :— 

  jo&fien 


lion  of  the  balanoe 


Total 


Prior  chaigM  iBKl.Oes 


Frefereooe  diyidonde 
Diridend  on  ordinary  stock 
Balance  to  noxt  half-year  ... . 

Total  . 

■  At  a  per  ceut.  iitr  auuum. 


891.139 
•439,45! 

28.67:» 


3118.704 
t481.3iH 


il.lLi  .'B2    .  i:i.l(i8,«S8 

t  At  31  per  ct'tit.  p<rr  aimani. 


ms. 

181M!_ 

4Ha.7K7 

4»<1.«J0 

7a»,4»7  ... 

754,«W 

2i^>,tm  ... 

26,51X736 

26^77,186  ... 

27.748.Bi4 

v!a.uao 

lit 

m  ... 

5.732J881 

Thv  Ti.  ■  ;  H  for  tbp  jkmI  hnlf-rcar  fhnw  an  in<Tt««>'  '..'L'.1".>J.'_,  Ih* 
ei]j«uMi  au  increase  o(  40,045/.,  &ud  the  nel  reoei)>U  au  itMnuM  of 

^  TBamo.  Ac. 

Ualf-yoar  ondinu  lioceml 
FaaMragera     irst-claaa  ..„ 
_  -■*  fllait  . 

Th.r.l.<!j«i«  , 

Total   

S«(ison-ticket«  

Milaace — Lince  owned  

„  Partly  owned 
„  Foi«iffn  linea 
■        Total  opvrnted 

.  Goods 
Total . 
Tha  report  italfli:— 

"  Tha  diiMtaa  lw««  oauMMd  it  dMbmblo  to  Intradnoo  a  BUI  iato 
VarHBineBt  tar  irideniof  the  mais  Has  from  Todmorden  to  Wake- 
field;  alKi  at  Middleton  JuiuHiOD,  HcywofKl  Eiitiri»Hn,  BlucVrod, 
Orri'U,  and  Huncoivt;  thi<«o  widening  Ixiing  nr-L.  -t.'.i.tt  i  i  y  thocon- 

Ktion  ariiinit  from  the  increasinic  traffic.  The  Hill  alou  providee  for 
aoqiuaiti<»  of  kuida  at  various  plaoea.  for  the  taking  over  by  this 
company  of  the  undertaking*  of  the  Wtwt  I.auica«hire  and  the  LiTwi^ 
poal  Sonthpoct  and  Preaton  Junction  Rnilwnyt  :  the  (>«tnhli«hmeat  of 
a  pension  fund,  and  other  ptupoeef.  TIk'  ainuuut  cai^utal  to  be 
anthnrisod  by  the  BUI  is  1,8MI,0(IO{.,  with  th<'  ub  imlkurron  iiig  powers. 

"  Atthocloeo  of  the  bnaineta  of  tlio  liivlf-riuirly  m<>«tiDg  an  extr^ 
ordinary  lueeetiDg  will  bti  held  far  thn  piirp<iit«  of  authorising  tll> 
raising  of  new  capital,  amownting  to  UUitfiiM.,  under  the  powon  of 
tfaafolwwiBff  Aetoof  BMli»Mia>  lii,the  I«ncaaUre  and  Yorkshire 
Ban«»y  let,  UMi  tho  I«iMMlni«  and  Torkahire  BaQway  Act.  1890 1 
the  Lancashire  and  Torkohtro  Railway  Act,  IRM. 

"  Tho  Royal  Agricultural  SL.c  i«!t)-  l-.iiTinit  decided  to  hold  their  show 
in  Manohaoter  in  June  m-xt.  your  directors  puipoi^  with  the  appioTnl 
of  ttothanhaidMbto  subscribe  an  amount  nM  •MMdtavlMl.mtiw 


N«w  Works.  Ac. 
Hr.  William  Rust,  the  engineer,  in  his  ropirt  d.itod  F.'bruarv  Ut, 
says  tho  widening  of  the  Uunt^s  Bank  incline  l.as  boon  «m]ilot4xl  and 
opened  for  traffic.  The  branch  line  to  tht-  Ship  C.tnal  is  beini;  pushed 
forward  as  rapidly  as  poosiblv,  thruo-fnurtha  uf  the  work  being  now 
completed.  In  comwetion  with  tbe  extoaaMn  of  tb*  carriage  worin  at 
IfuniBm  haath  ttii  araaTaHwi  hMtami  fiwiflatiiil.  ami  the  ImfldivB 
•laBew  hicawne  of  areotkni.  The  widaotng  of  tl>e  line  from  Deal- 
■treot,  Victoria,  throudh  Salfsrd  Station  to  Windwir  rtrldgii  Junction, 
is  abuut  uiio-fuurth  oouiii'nitfd.  Tim  omtnu't  !'■-  tin-  -.vi  i.'ning  of  the 
line  fnmi  Lo«t«ck  Junction  to  Hiillfii'ld,  bolton.  and  provision  of 
marshallinif  sidiaaaatBoUfield.  has  been  let  andthe  work  commenced. 
Tbe  works  in  oaaainttni  with  the  extension  of  the  Ellaad  paasenger 
aodgoodaatatiaiiaaiaaawoamiilatedaBdiaaaak  ThaWakaOaldiiaw 


mariihiilliiii;  sidin^^  at  Lr.ckwood  hiui  h^va  comuenoed  during  tho  past 
balf-TcJir;  ihi-  i;ul;;«  ,ri.  18  appr'MchinK  completion.  Tho  works  in 
connection  with  thu  pmvision  of  ahonting  nccka  for  the 
sidinga  and  carriage  siding*  at  Low  Moor  are  approach' 
At  tha  Tklbot^oad  (Blackpool)  New  Station  the  i ' 
wnq^atad^aaathaanetioaof  tbaraol  lain 


xiBLAim  ftUAf  maaa  uilwat. 

CirntXi, 

Dwsember  Slat,  1896.— Tb*  •ipenditoia  ta  date  aaaUBli  to  Vn^UMl, 
and  the  leoeipts  to  0,876,S43f,  aafoUowai^ 

Ordinary  stock  

Preferemce  and  _ 
Dabaatmattotdt 


_  „  to  endit  of  capitd  aeaaontk  l,879f.  Tha  azpenditun!  in  the 
halt-yaar  was  9JMM,,  at  wlildk  tMU.  wai  on  line*  «pMi  for  tnffie,  aad 
»4/.  on  working  fteok.  BuiButad  ftuthit  avtodiUi^-In  tha  aumnt 
half-fosr,  2,93(V. ;  in  (ttbtafttent  baU-jrau^  oooariain.  Chfital  paunn 

and  other  availuble  assets,  2!W,686/. 

RgVEstrE. 

Tbe  rersoue  aeooont  for  the  half-jrsar  Midini^'  1>«oembnr  .'Ust  !<how>  tbe 
to  hKta  kan  ■■  Mian  :— 

1895. 

jei43is 

  22J07 

.       Third-daM   62.018 

Paroels.honaa,eainagae.&c   llJtSt 

MaiU    itjm 

Uvrohiuidiae.....  — K.S87 

Live  at'xk  „   40.132 

MineraU  „   VOt 

fioyal  Canal   »  m  ItM 

ReoU    W9 

Tiaaafr-  fci"»    96 


jE  14.009 
21.161 

yo,7J8 

46,42-J 


Total  ri'ct'ipts  

Tha  ananditore  on  reveooa 
hdew:— 

M.'\intpti»ni'<>  .if  way,  i.-.  . 
I..>..  Miiiiit  JVC  p_-wi'r 
CiirriitKi-  and  wagon  repairs 

Traffic  ezpeaaaa  

Ueneral  ebargaa  

Law  chargea  

Parliamentary  

Compensation— Paasengora 

Uaada  

Kat«s  and  taxes  m..4<., 

Koyal  Canal  


99 


te  the  auns  pefiod  i*  dalailad 


i36.06.'> 
•12.:U7 
l;!,.1T4 
41,817 

740 
IM 


12.1S2 
42.32» 
7.34« 

m 
m 
m 

802 
7.083 
3,435 


Total  expenditure   4141,711  ...  jei45,0S7 

The  oat  rovrn;ii'  to-ouiit  and  the  proposed  appropriation  of  tlii^  halanc<e 
aT^Wdtfoi'  ili'.uicii  l  :n:iy  tn- ^utnuuurisod  on  followsi : — 
BalaBoefrom  previous Bcoouat    •■■ 

SUltlSS^SSSSIfa;  

o unary  cr^ane  ..•..»»...<a*...M«....»..*.«. 


Total  

Prior  cliargeii   

Pieferenco  diTideadi 

Diridand  oo  ordina^  

Ralanoe  to  next  haU-yaar 


jei4o.H77 


•58,385 


i:i4<i,.<«2 

i57.67» 

t«7,400 

10,57« 

£140,862 


Total    J;i45377 

*  At  4|  par  cent,  per  aaauiB.        t  At  4  iis(eaiit.ptraoaiim. 
The  frnis*  reoeipts  for  the  past  faaU-jraar  ahow  a  daereaie  of  iflttU, 
the  expenee*  aa  inanaaa  at  2jntk,  aaa  tha  aat  laaaiyli  a  daowai  aC 
e,487(.  Thoratiaafwcpemaa  to  neriptonaaara  ]iaro(Bt.,aa  agahiak 
60'SO  per  cent. 

TaArric,  4c. 

Half-year  ending  December  Slat 
Paaeengor*— First-claaa 

„  Second-claaa  .M.M..*mH. 

„  Tbird-clasa  ^.^..^ 

„  Total   

Milaafn  Tiimna  owned.. 


1895w 

18S4. 

44JS95  .. 

41,456 

80,7fl6  .. 

80,965 

S<i4,434  .. 

0S9,5il 

66Q.047 

'ill  z 

sSf 

7HTt7  !" 
4BilW 

779,383 

4B4.196 

1^39,788  . 

],2»!:t,.5)l» 

Ttie  rcf^ort  slntc*  : 

"  Th*  decrsase  in  the  traffic  receipts  daring  the  past  half-year,  as 
eomjiaied  wi^  thoaaof  tha  oonaaponding  period  of  the  prerioaa  year, 
ta  oniefljr  doe  to  the  falling  off  in  paasenger  traiSc,  which,  no  donbt> 

was  attributable  to  the  inclemency  of  the  w»ath•^r  during  tho  latter 
months  of  tho  half-year. 

'  Tbe  dirwctom  r^gi^t  that  their  anticipatic  na  in  it-sard  to  being  in  a 
position  to  op«n  th«  hotel  at  Mallaranuy  dunni;  tin-  piut  autumn  were 
not  realised,  owing  to  the  contractor*  having  fiuUxi  U>  carry  out  their 
ooatnot  iHthin  the  tima  atiiaad  qpoa.  Tha  diiectoi%  aiaaa  their  laat 


Diyiiizca  by  GoOgle 


Fd.  6,  1807.] 
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report,  haTo  r  mpl-lo  i  rhi-  pnrchneo  of  the  intertwt  of  the  hotel  at 
Kec«6a  and  aiijLiuini;  premiwa,  on  the  Oitlwej  knd  Clifden  Kzt«IMioi>. 
of  which  thfv  uro  now  in  poaseesioa,  and  t\wy  intend  iMMOddUaCtlM 
ezietuitf  butldmicit  M  to  ixuvide  such  acco  oimoi.' 
opinioa  will  UMwt  Um  re^nirMOMiU  of  tbe  jtublic" 


BABKT  XAnWAT. 

•  aiat,  1896  -The 
■od  the  noeipte  to  S,7Hl,sijl.,  Tii.i— 

Ordinsrjr  »took   

Prefcreoce  Btoeka   l^ffnyOM 

Debenture  Block    881^ 

Premiunui,  Ac     2963,774 

Bftluiee  to  debit  of  cepiul  a<>c(iunt,  Tin-  fipeiiditmre  during 

the  half-yoer  »momik><i  to  Zi~ <>!  '.ilii  ;i  nu*  i;u  Uiif*  open 

for  tnffic,  173,18&Z.  on  votIu  in  oouree  of  coiutruction.  £stintaled 
telhw  •Kpeodinuv— In  the  coRwit  JuM-fw,  tWJMkt  ^  latii- 
qotBt  lalf-jreon,  unoert^.  Capital  powm  tot  oUmt  UTiiMIt  mmt» 
815^121. 

Kmrxxn. 

tDT  th*  balf^wr  «adug  DiotalMr  SM  ihuits  tbo 


KetreceipU    MiMi 

Balaa>v  in>m  Lu't  luUf-year   7JlSi 

!  cradiU   U8 


100 


OraMry  dlvUMul   

BkUnw  to  Mst  half-ftar.. 


...  M.4M 

«i»,oas  ...  ■He.'ws 

3,135    ..  1.977 


Total   jaOl^  ...^106.S46 

*  At  lu  iwT  nfct .  xwr  ;uisam,  t  At  ti>  pnr  oilL  BVlBDnni. 

The  f.'Ttias  rereipts  in  thp  yait  liilf-vear  shewed  an  increaae  of  11,633/., 
the  ex^M^tiSe*  an  iiicruifc't-  oi  ti,;ih2i.,  and  tli^*  liut  ri».*t-i[iti*  an  iurrww  iif 
hJtbU.  Um  nUio  of  exiNHMiie  to  reoeipU  wait  48  HI  per  ooot.,  ae  againct 

TkAmc,  Ac. 


...  SHklM 

M     ...  987 

76.7ly 
.•>ii,7.'.:i 

378,472 


Half-year  cndiac  Dwmtar  SM 

Pawwnsnra  i  iii  iliwi  Intel  WUtHmt 

8<«wo-ti<xki;ta   3S8 

Mileagv— Lines  owned  tmA  wg^ad  lit 

Train  milfta*^!»— Passengert      50.486 

ii.xnls   asuMa* 

Total      34.%S'15 

*  EuliulTe  of  pUoUne.  ahnntlDir.  and  aMlKAut  rniilije  iiilIfaKi',  aa  tLiUawt:— 
\'*Hi  Vatttrup^t  tnvlQt.  *.tTi;  goods  and  niluoral  traiDH.  iiv.iii.  utal.  tU.SlO. 
IM:  PaMDgTrtmin*,  li.>e>;  gnotli and  mineTal  tralnt,  m.Mii^  local.  9M,(H. 

The  report  »lale« 

"  The  extexuion  of  the  line  to  the  station  on  Barry  lalaad  HM  opnsd 
tor  fseenqer  traffic  on  Aoiruat  3rd.  Durinif  tho  autonB  tt*  tmflc 

prored  ntixfacti^ry,  and  iC  !k  cxpuctoil  to  increaas  yvtriy  with  the 

deTelopmont  nf  th<<  i«h\n<l-   Hk-^'iI  proirrf*?  hm  bopn  made  vrith  the 
works  c'f  L'ock  No,  "2.   The  pxttn-inn  •.■I  the  inland  milnuy  h.is  been 
pr».»tifal".y  i  iu|,K't*-i  to  the  low  water  landit 
whirh  nri'  i.i  ;jr  Tho  lino  to  }(te 

which  p<y5f.  r-<  IK-  r-  ohtAimid  liwt  eeMMB, 
working'  riiiti's  ure  fi^'in.:  prnj-^ared. 

"An  allirtm.'iit  'JJ-.  u{  1  per  cent,  proffn-neo  atuck  at  a 
preitiium  ^.f  [rjr  cent.  Hoa  made  in  Auj;uiit  laat  tu  tho  huldure  of 
undtTi<lc-J  urdiuarr  atock  and  di'forrtxl  or^iioary  etMlc.  lb*  CtMn 
capital  anthi>ri«-d  hy  the  Act  of  1.%I3  ha«  now  b««li  aU  imdtvitktll* 
"  I  of  a  •mall  luuUlottnd  balaaoe  of  3/ie21." 


1       Hit.'  iriiaua  nuinuy  u.'ia  oeen 
ater  Undine  ittage^  the  work*  of 
itia  tb*  itbrwMar  BaUwu,  for 
mIob,  hat  Ma  Mt  vait,  and  th* 


lOBZH  8IA7P0BDSHIBX  SAILWAT. 

l>tatnb«r  SUt,  1886u— Um  MmI  azpoiditan  aiiMaati  to  BJB^JMtL, 
vUkt  tha  reoripta       baw  SUBSajOWM.,  Til.  ;— 
Ordinal  dock  

PwfawHoaaiid  guaiwilart  itoda    Sj051,l0«> 

Detentam  atoek   IfiMfiOl 

rnmiwm   146,198 

Synaatocnditnf  mpital  account,  riQ,250/.  The  px]«Dilittire  on  capital 
aaSianl  iaring  the  lulf-rear  amounted  to  23,7(rr/.,  of  which  iri,7M/. 
was  on  lines  ofien  r.jr  trslti;-,  ."{..ViH,'.  i>n  nnrltiii;  stork,  LSWi/.  on 
ml<*  ri|  tionn  lo  otlirr  rni',iv.iv»,  urid  L'.ln-''  n  virul  piirchico.  Kstimatcd 
furtlMfr  expendiUire— lu  the  .ourruat  hail-Tear  au.MXM. ;  in  xub«e4aent 
MrtwitoHKVMML  0«iitl  prawiaad  atteMillaUa 
ktoa 


Bevk-nte. 

Sabjuinad  ia  aa  ahetract  of  the  reveaue  account  for  the  half-year  ending 
DaoeailMFSIili— 

1805.  ies». 

Faasenfrert,  pnreeU.  Ac    .£135,090  ...  ^^37.930 

(1...  id.  m;i  .  ral«.  and  Uto  stock                  2ad,314  ...  iUjm 

Mi»c«Uau<-..:ua                                            4,310  .  4,256 

Caul                 -.                                           39,113  .  .  38.331 

Total  reoeipta  JB3»S,487   ...  ie415,a03 

Baihm  aipaaditauB    IStlU?  ...  19ak«W 

Ouial  ditto    niM  ...  SMU 

1  ii  iipom..-.   ^^^.MOijai  ...  Jtxisjsei 

from  laat  half-jrear   ..>i38S 

Ull8  •••<«a*aaaa«aa»*»«*a»«< 

nSuta  .„  

Total  ...  ^193.589  ...  jea02,058 

Prior  charitt.a                                         Ji;i5.ii22  ...  £UjaiS 

Prtifereiiou  dividends   Tl.T.'j'J  ...  73^M 

Dividond      iirdimirT  stock   "^iliTK  t^>,758 

Bdbaea  to  naxt  half-y«ar  -uao  ...  3,0»S 

Total  „  jmSjam 

*  At  44  per  cent,  per  umma.         t  At  3  per  oaaL  par  anaaou 

Tba  gnat  raoeipla  for  the  past  half-year  show  an  incTaaw  of  lO.TTW.,  tta 

eipanwaan  inawaaial  MilMf.,  —dtbaBatiaeatotaanliiawai   

Tm  zatia  of  ezpaoaH  to  laoaipti  «as  M71  pir  wnti* 
GtDl  per  rent. 

TaaFMC,  Ac 

Good*  and  raineraliaBBiaA^ 

Kailway  (tons)   ....„.„  1^834,475   ...  2^UtJM. 

C&aai(tons)   014^386   ...  617^ 

Mileage— Linea  owned    188)    .„  IW 

„      Joint  lines    11      ...  — 

^       LcAsedor  r«!i!«d  .    4      ...  4 

„       l.imw  workwl    —       ..  11 

„       Koreim  line«  W3rki>d  oTer  205      ...  815 

Total  operated   4e<Si     .  i>18t 

Train  miIea<;e*—Paaaenser8    6iH427    ..  697.527 

(ioods    617,672    .,  6S^1S7 

Total   WUOiW  ...  l;3S0|«M 

•  iiKihaiim  ailleita  nm  tig  other  coapsnlaiaBd  WliaHag. 
The  report  atitoas'^ 

"Tlie  railwny  revmiu<i  fnr  (ho  piwt  half-yo«r,  oomrnriHl  with  tho 
ctimmpondinic  pon^i-i  uf  l^^W,  ..huw^  nn  incroaeo  uf  7. Vk'(.  from  mcf. 
chandise,  U>.44'21.  frum  iiiii;uti»l»,  'J.Z-il'!.  from  i;'ja^;hiDi;,  and  liX'i.  from 
limestone,  and  in  cAnal  tolls  thorti  in  a  decruase  of  iSS^I.,  ituiktiii;  u  net 
increaae  of  IVJiml. 

"  Tha  ooBvau  ia  not  SMBOtiac  any  Bill  in  Parliament  this  year, 
■nil  llii  niilj  nni  aliiiili  MumMil  to  zaatariaUy  aSaot  their  iataraata. 
▼ia,^H^ f^ukds^nidift  laMwar  botwaan  Ufaaclaaflald  aad Ltak, 


BUFAfll  ASD  VOBTEXBV  OOVnnni  BAILWAT. 

Peoember  sirt,  I800.-aa  total  •nwBidftaM  HBOoato  to  tf/nfiUU, 
whilat  the  receipts  hava  ban  tpSiJKnk,  til.:— 

Orlinirv  stock   ,  £8S6,fllS 

Prefer.- liip  -tucks   U97,450 

I>e!>cmMrc  Kkn-k     ,   730,6U2 

Snndrie*   „,,„  fi7,M0 

IX'bil  baianoo,  29^^.  Estimated  fuitber  expenditare— la  the  comnt 
balf-Tcar,  11,4G(M.;  in  mbsenuent  half-years,  not  aiiMrtUDaA— toW 
ll,i5(j/.  Capital  powan  and  otbcr  afailaUa  w»t\f,  2<J5,i)7i)/. 

<Eha  capital  expaaMan  fictt*  pit  kill9«ar  amountad  to  aO^TflB/., 
or  which  11,129/.  watao  UmaopMi  tortiado,  and  9,030/.  on  workiag 
rtock. 

Bkvesce. 

Subjoioad  ia  an  atatiaot  U  (ba  raraiaa  aeooant  for  the  half-year  etiding 
SiaHShivtlJt:— 

Paoaeneera,  panai%  toi  ......».....„., 

Go<)dg.  uiinfnila,anidBTaatook  .... 

2£isceUAo«ou«  


Total  L'x  pnnaaa..— .. 
Net  racaipta...... 

BnlMiM  D^B  111 

8iiiidi7  amdito,.. 

Total 

Prior  ohaifaa 
Baaarra  rand 


AWidandoB 


Total   

•M«)»vctrt.sira 


IBtkS. 

1806. 

488^389  ... 

481,6a 

<4j64S  ... 

C7JI1 

1,374  ... 

1,409 

.ei-iA.'WM  ... 

JEIV.231 

77,*ii:i  ... 

jmM&  ... 

.£71,021 

no 

javiis  ... 

£76,958 

Msjm  ... 

MM  ... 

wjm  ... 

WW 

•27,196  ... 

9.un 

lO.MSl 

,ie74,94«  ... 

tltHpatookpici 


uiyiiized  by  Google 
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THE  RAILWAY  TIMES. 


[PgB.  6.  ISOT. 


The  groM  recaipte  for  tb«  put  haU-jear  abow  ui  iaoreaM  d  IJiSSL. 
()>•  MmaM  M  iMMM  of  IJMTL,  aiuf  tiia  wnf  unrijti  m  innw  ar 
«8I.  Tb*  iMttorf  wfiMtewwjBitt  WW »!»>■>  wt,— agriMt 


tt'47  per  cent. 

liiill-v.  ir        l-.r.iC  1  ■  irtnj  I  i.T  31it. 

Psneatfero  (U)tal  number  carrieU)   

SaaaoiB-tiekata  

lf«^hHdiM(tMH)  

HiUnge—XAam  owned  

UomwotIemI   

'CgUI  op«nitod  


i5ii>i;. 

i,M*jm  ... 

2jl5  ... 

isdtaas  ... 

.  SUM 

trm  ... 

S1.M4 

... 

2f»» 

391  ... 

SS8,482  ... 

837^  ... 

7MMM0  „. 

Total   

•  iBchriHimwhiMimmfi 

The  report  atat«a  :— 

"The  Ureal  Northern  lUllway  Compaaj's  Act  of  1886  havinff 
empoweriKl  thU  compKnj  to  redevm,  at  twent^-flTe  years'  purchaae. 
tbo  aanaal  rent  of  IJSOOl.  rayable  to  that  company  for  the  right  to  run 
Ofar  ami  nae  the  Central  Biulway,  Belfast,  and  to  recciru  n  proportion 
of  the  toll*,  your  direoJom  have  carried  out  the  n>dumption.  For  thia 
Vturpnm*.  ii!ul  tti  !ntM!t.  otlii»r  cJipitiil  n'tiiiircninnt.*,  they  isaned*  darinff 
lilt'  pJi.it  lial.'-ji'ikr.  i>  1,1  ii.'V,  3  fwr  tvnt.  pruft'ivncf  stock,  the  premiom 
rei;«ivud  itpvD  which  iiaa  been  placed  to  credit  of  capital  Meouat. 

"  Considenvblo  proxresa  baa  oeen  nuul«  with  tb*  work  of  felbHng 
the  line  between  OreeniaUad  aad  Carriclifergna.  Tear  «M«nt  will  be 
asked  for  further  oapitAl  isxtninJiturn  to  the  nitont  of  1I.450J.  None  of 
thv  it«ma  call  f'lr  liiw  i ml  liisiTviitmn  rjcwpt  that  for  new  carriatr^. 
Your  diroctura  con»uivr  these  oro  noccfsnry  to  cope  with  the  traffic, 
and  it  is  hoped  they  will  be  ready  for  u^e  next  aummer. 

"  Aa  effort  U  bein«  made  to  raiie  fundu  for  the  eroetion  and  viuip- 
»Ml(«if»Bawh««p(uliB  Bellaat.  the  pn-W'nt  aooommodation  being 
ndaitMljriDaidatmtoaaAdaiMtiTe.  Applieatimi  baa  been  made  to 
your  diraetor*  for  a  tnbaeription  in  aid  of  tbia  deaerrint  project,  and 
as  th"  yinployi'o  of  the  company  have  in  the  pant,  derived  henftfltii  from 
liuj  Koyal  Huap^tal.  thu  bi»iird  trust  ttuit  a  rnsoluti'in  uuthurising  a 
coutiil'uciun  ui  I.tyii'i— which  will  be  tubmttted  to  a«i>ecial  meeting  to 
be  lo'lil  lif'.'ir  thi>  i'iiiic1u«ion  of  tba  ndiaary  buainosa -wiU  reoeiTe 
tmanimuiu  nppr.ivHl. 

"The  <-iri'r<t  ,Vu!tlii  rn  i.'"nipany  are  pr^njotiap' fi.  Hill  ill  thfi  prpeent 
seaaioncf  r^irliiiLutTit,  ivln.lj  L-,,4.i  fi.i-  :  ■■.iiir.ir.f.-  jmuv.:!-  '  vcr  tiii.1  cmti- 
pany'ft  fiidiiiKa  at  *..'LKjii-Htowti  Stiiti'.'n  an*.!  mt^^  tim  nijiTkij;::  thcro;  and 
jil«>  to  r«njc*l  oertaiii  cUiwji  in  Iho  Act  of  Parliament  authorigiBK  the 
construction  of  tho  Dublin  and  Antrim  Jnnctiun  Railway  (n^iw  part 
of  the  Great  Northern  systtiin  i.  »  htch  clanaea  were  iu»<<rted  by  Parliii- 
■NOt  for  the  protection  *  f  li.'i.-  company'*  inierwrt  Inntructinna 
have  beea  giveo  to  the  ci>i:ii  i:i >  .;  ...uiicitora  t<>  W\uo  a  petition  against 
tb(  BUL" 


VALE  RAILWAY. 

C.icirAL. 

DMnabar  31«t.  1896.— The  total  expenditure  to  date  ■mountf 
tjaMySaai.,  wbiirt  the  reoMpta  bare  beta  8;5O1.808f..  Ti&  :— 
Oldiotry  ttook  (lUTidMtd  linitad  to  S  per 

o«dU  per  aoaiua)  ,........„....„..„.  £5,102,284 

Prefannee atock   l,a39,3U 

Bebeotureatook    i,3«2,2An 


to 


£8.513^ 
12,846 


£8,S01,eOB 

Balance  to  debit  of  capital  account,  12.5,167'.   The  capital  expenditure 

for  tba  pant  hulf-vmr  wa.»  L'7.2s.'i.' .  the  whole  of  which  wai  on  line*  opea 
for  traflic.  E-'inini.'il  fii-.(i._ir  . \i*iiil;tLire— lu  the  currant  bal(-y«ur, 
4U,7(10l. ;  iu  lubaequent  haU-jeara  (uncertain).   Capital  powen  aad  other 

RgvsxrK. 

k  fbrliha  IhK^w  ending  Deemtw  Uit  utjhttamaaritti 


Pasaen^m,  parcela,  mail*.  Ar. 
(.iiiod..',  tniniTtila.  aad  live  stock 

ShippitiK  rcooipte    . 

Dock  and  hnrboitt 


Miacfllaneona 

Orooc  raoeipta  

Total  exiiradlturo 


I80S. 

470,321 
14,111 

2r..ni 
Jtmjm 


I8M. 
je7».«l3 

29,384 

3jm 

jeiS3.I»5 

207,700 


KetnceipU  „   MVOfiSe  ...  xinjm 

|!iw4ryqwdito._._.  >  9M  ...  IM 

Bklaae*tMmlMlhaIf>)rMr »   sjls  ... 

Prior  chaivie   JiH^l 

rreferenoe  dMdaads    IWM 

Tnuuf en«d to  leeervea   UMM 

Sl«ld«nd«B«i4iB«9«took  ..............  •84,975 


Total 


jeia3,8i4 

39.186 
3v«IO 

£183,814 


*  A'  .li  p<'r  onit.  per  unnam,  being  aqalTalaetttHptroBt.  par  aaaaiaaD  tba 
oU  (irdiuAT)'  f.uxiL.  *  Ai  :it  perceot,  p<ranaiiBi,btlaBaqiriiaun(tottMtnBt, 

eo  the  olJ  utdluAiy  stock. 


The  receipts  for  tlw  ptet  Inlf-yMur  ibow  •  dMntM  of  tlw 
penditiire  a  deoTMM  et  l^MM,  and  tk*  ast  natili  a  daanaia  at 


expend: 

8,o7ii'    The  ratio  ef 
63'30  per  cent.) 

T-'.irfl0,  to. 
Hatf-ycar  ending  December 


wMM-ttpereMi,  (aei 


183S. 


 owned   

Partly  owned   

Leaaad  or  reoted   

Fm^^  liaea  worked  orer 


189S. 

1 


74S.317 


...  245,W 

   78tj882 

Total    1,030,485 

*  Birlttsiveaf  pilatin«, ahooting,  and  aaststant <ogin»iBll«ac*RsfolUiwi:-liti«: 
Paaaaagar  tmlasb  UJM:  goodaaad  aiiaeral  Iralaa.  me.lUi  total.  1,7M,»«.  1S*6: 
ftMiM  flae.4lj»i  jp^  '  

nertpeitilBlair— 

"  Althouith  thfrr-  hftfi  ?>ivn  a  ci  maiderable  inerwaae  in  the  tonnage  of 
c<)n]iarn>'d  c  vrr  th,-  riulu.ir.  find  particnlarly  in  the  sbipmenta  at 
Penarth  Uo^.'k,  the  traHic  rwuipts  show  a  decrease  of  9,Ss>7(.  when  com- 
pared with  those  of  the  correapondinK  period  of  ISiMi. 

"  A  Bill  has  been  deposited  tu  empower  the  company  to  eonstrnct  a 
new  railway  and  other  works  and  iicnuirvi  lamUi  to  nmend  (M-rtain 
provisiiinx  containod  in  the  Acta  relating  t->  th'j  Hdrrj-  I.'  ulwuy 
t'otnnany  nnd  tn  the  Bute  Docks;  and  for  other  punwje.jii  A  IJiIl  l.fc 
kUo  W'lin  dopi'Sited  for  authoiieinu  the  constractiL.a  of  adi'tk  i  i:  thi' 
Fenarth  FJata,  iu  the  i^uuty  <'f  (il^tuorBiUi.  to  h«  t'.iiriod  tl.u  ^^';lJ^i^..,;r 
Dock  aad  Itailwiwa,  and  works  ounoected  tberewitlt;  foroonfirmij 
1  with  tMa  company  and  for  otber  i 


tfirffliaa 

•hmmS 


aa  tMtmmuu  witb  tMa  company  and  for  other  purpeeM.  Bun 
BUamiWkeMidapoeitodby  other  campaaiaa  affeniBf  tha  failn 
ottkaMnpanr,  aadaiaieeatoiiiff  tkeattaaUnal  the dinobBB." 


BAXLWAT  flHABS  TBURC  AWD  AnVOT. 

Tlio  ti<-r  ounts  show  that  the  gross  prnfits  of  the  year  endini;  January 
l.th,  l-'.'l,  nvT-j  ij.HfUJ.  (agaiaat  Si.tkiJ  ).  and  the  net  ranh  e.'iniinK», 
aft-er  deducting  current  ffxpenam  and  itnomti-tAi,  amountml  to  .Ml.ilTS'. 
<a«ainac  ^,liUdi.).  The  balanrv-shevt  to  January  I5th,  1897,  showed  a 
sutMii-ribed  capital  of  777,MOf.— Tin.,  A  shares  of  8(.  each  folly  paid. 
imjaOOL;  B  abarea  of  81.  each  folly  paid.  »77,ati:ii.  Tlie  inveatnienta 
atood at  718ia4L|  loaaa  aad  advancee,  iajm. :  cash  at  bankers,  1»,M0I. 
The  report  state* : — " The  half-yearly  dividend,  at  the  rate  of  .'4  per 
cent,  on  the  B  stock.  wii.i  pnid  in  July.  Thi*  an)<iuntc<i  to  14,lSi(, 
which,  hoiiiK  ili>ductcd,  li  iivcs  a  Imlanco  at  the  credit  of  profit  and  los? 
account  of  KfiUl.,  to  which  must  be  added  'A(.611i.,  the  balance  carried 
forward  froai  laatjear,  making  tocetber  61,I4&(.  A  careAil  raloatioia 
of  the  seoaritiee,  oheeked  by  the  auditors,  ahowa  a  depreciation  in 
value,  on  January  l.>th,  1S!>7.  of  l.V^Sii.  nuriiip  thn  yrjir  priivm  of 
B«H;!Uritit''«  have  jifiowa  widw  fltict.ujif lonH.  nml  until  liuito  rcwntly  the 
directors  had  rva«on  to  i-xpix't  tho  valuation  would  show  a  surplus  in 
place  of  a  deficiency.  The  directors  proiiose  to  write  off  the  whole  of 
this  deficiency  out  of  the  profits  of  theyenr,  which  leaves  the  capital  of 
the  company  intact  at  par  value  on  the  actual  current  pricee  and 
raloatioaa.  After  providing  for  the  dividend  on  the  B  itock  to 
January  I5th,  1897.  and  writing  off  the  l.'i,8(S3<.  above  referred  to, tita 
balanci-  nt  tho  crodit  of  profit  and  Io«8  account  is  M,U3l.,  from  which 
the  tlircctors  rccoDimend  that  a  dividend  of  t  per  cent,  be  paid  for 
tbe^ear  on  the  A  abarea^  aoMantinjC  to  ltJb(X)u(,  leaviog  a  baluiee  of 


LONEON    ROAD-CAR  COMPANY. 

The  accounts  for  the  hiUf-ye.ir  ending  December  31st,  1686,  show  a 
gross  revenue  of  160.1:^^  !  .<iL-.iinst  liijSTI.^  aad  as  eonwndnwe  of 
I41,228{.  (against  132.0.-^1'  i.  h  tvini;  n  proBt  of  17,9)N.  (agaSnat nUI9t). 
Adding  5,0771.  brought  f  ruiird  frntn  la-it  at'cmint,  there  ta  a  toU  M 
ii.L'HGt.  Of  this  6iW.  hii  Oic.  n  r'wc  l  to  Iciso?  nnd  huildingefanewal 
fund,  3031.  written  off  as  dopr<>ci.at!on  of  office  furniture,  loaa  oa 
saIr  of  inve.<itment,  Ac,  7371..  and  i^.iKXM.  baa  been  carried  to 
rriwrve,  leaving  a  balance  of  17.iiLi.'>f.  Out  of  tbis  payment  of  a 
dividend  at  the  rate  of  7  par  cent  per  annum  i»  recommended,  whiob 
will  absorb  13,440'.,  leaving  a  balance  of  4,SS8i.  to  be  carried  forward. 
.^nthoriFed  capita],  SOOfiOV.  in  6f- abarea:  iisned  and  paid  up,  n8i<W0I. 

and  buildings  renewal  fund,  I7,770t. i  general  nwrvc  fund, 
;ti',<hMi;  Xumber  of  horeee  in  stock,  S.tMH  foBninut  .V»Sii)i  .T.cni^o 
number  in  stock  during  the  half-year.  34)77  (aninat  3M3}i  average 
number  of  pair-horse  eara  working  during  tba  Iwtf-yaar  on  weekHiayn, 
30S  (against  397) ;  on  SnndaTs,333i  (ogninst  298)t  atunber  ef  paiaengnre 
carried  27479,774  (against  24.381, Tjni;  weekly  average  eaminim  pfir  car, 
I7{.  12a.  (airainst  18(.  Ita.  'jd.!;  averaiLte  weekly  exj^^-nneH,  li'.i.  (Vs.  njd. 
[agiUnat  17i.  as.  »id.);  cost  of  fecdinj;,  7s.  lu^d.  per  horse  per  week* 
"'~  7  Id.}  ■heaiag,  7id. 


•Uoml  laws  wIMi  (ovsra  tba  < 


•pplkastkia  of  the  Ins  pnfaHlaa  el  < 
oarbraakftut  aBd  snpoor  adaflsatdy 
haavy  doctonr  UUi.  It  is  V  tbs  Jadb 
ttaa  BMy !«  gradaslly  bailt  up  antU  tt 
Va  Bay  ascaiw  naay  a  fatal  iliaft     kfwfitnt  ostmIvm  w«0 


I  »tn>a»  saoi^  to  resist  SSMI  laadmay  ta  <lwea», 

   i;  keying  oBn»J»«>w«U  fcliiid  Ilia  fwMaa* 

aada  pn^ly  ooorlalMd  trsBs."    

watsr  or  milt.— Sold  oaly  la  iMckats  sad  pooad  Has,  by  Orsesia^  IslMliI— **  Jaaaa 
Brrs  •»!  Co..  Ltd.,  HumimiaUiie  Obnsists,  Londea."— Alaa  mskai*  of  ■fis'a 
Cocoais*  or  Oxoa.Slb  Xitnoti  AtUa  bavamieefMI  "  "■  


Ctrit  Serrim  OattUe.—', 


>  Fiiat(dat«,B«ltigb«Mt.ir.a.iarHnnKkuii, 


WjOUl 


Diyiiizoa  by  GoOgle 


Cjjr        _  _ 

RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


roi^io^r^No  -  ^'W;?r«!i^s:ir']  Saturday,  feb.  13, 1897.  pric«  erf. 


HcEEKZIE  &  HOLLAND, 

•WOnCTESTER.  ENOLAND, 
KAZX.WAT   EIOHAZ.  EHOHnBESS 

ik:<  )Ii3 iricTuaUK  or  ail 

RAILWAY    SIGNAL  APPLIANCES. 
Sole   LicciMeea  tfor 
5ykM'  Patent  Block  ft  Electrical  Intcrlocklnc 
and  the 

Weslinf kouM  Elcctrlc-Pneamatlc  Syatcn*. 

-v-i  iPM-#s  RAILWAYS. 
TUBES  for  STEAMERS. 

TRAMWAY& 

ImImOT-D    flr  XaZaOYD, 

Albion  Tube  Works.  BirminKham. 

TUBULAR  TELEGRAPH  POLES, 

And    BiKn&l  Ironwork. 

JAMES  KISSELL  &  SONS 
CROWIV  TUB^  WORKS. 

WRDNKSBITRY. 
IRON   AND   STEEL  TUBES. 

STEEL  TUBESi  ■[ c^ld'drawn'. 

OAS   ▲«!>  STSAK  FCFtSO, 

s  T  3ei  E        f  xxaSia, 

SELF-HAEDENING  STEEL. 

C'jUXrn  for  Vomprttnt*  tta«ea. 

HOWELL  &  CO..  LIM.,  SHEFFIELD. 



WATER 
SOFTEN  1 NG. 

SpeeiJtUy  for  Looomotive  Boilers. 

MalbM-   ft   putt.  Ld., 
Enclnccr»,    Sallnrd  Ironworkt. 
Mitnch  eater. 

On1in«r7  luid  Bslra  (^UAlitia  of 

TOOL  STEEL 

RiL««rLl'«  TiomjK,  ^ti«]  Ootiii^i  op  to  U  tone, 

SAMUBI.  O^BORN  h  Co., 

SHEFFIELD. 

Bolallalnn  c(  UL'SUKT'.h  Hi'iaUAI,  (gaU-Hardcaliml 

•oj  TITA.MC  STKIOA 

T  ANCASTER  R.XH-WAY  C.\RKIAGE 

±J       and  WAGON  <'(>MPANr.  Umltvd. 

Manofactnrmi  of   RAILWAY  CAKRIA'^CK  attd 
WA'.ONR.  TRAMrAR!*.  aixl  WHEELK  .anri  AXLES 
□r  erery  deacnptUic;    IRiiNVroitK,  PoRGINijA. 
CAOTIXGS.  4c  *c.  _ 

Offirm  and  Wnrkf  -  Lancafcter,  En^Uiid. 
Undoo  ( MBnv-H.  Virtxrw  ttmt,  Vrnitnitoi>!«r.  K.W, 
Telecnpliic  Addrtjn  -  Wa^m.  hMoauttt;  LqDo- 
#al*.  CindoD.  A.B.C.  Cude  used. 

EABXE'S  BEST 

It  ilOt 2.  1  ill  W U  ^XiJILXi JX  X • 

GEO.  &  THOS.  EARLE, 

1.  N.  A:  S.  IMrr.alrrel.  Ill  XL, 

E.rAliL:.aKi.  ]»1L 
Btonce   C«p«oity   30,000  Ton*. 
TU>rrapl»e  AMnm:  "Om*nt,  HsU." 

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  UM. 

(Ziat*  lh«  Anslo-Asiariean  Bruah  BIratrio 
Llsht  Corporation.) 

TRAIN  LIQHTIKO  BY  ELECTRICITY. 

Hie  Cr.rpi.r»tioo'«  upiiini'ua   i.  »u\f 
typ«  wliich  liaa  proied  pcrmuaenlly  ■ucoeaa. 
ful  in  thii  applioaUoa.  - 

ELKCTRIC  imHTIirff  OF  STATIONS, 

lIOThXS.  and  other  bailJinifm. 

ELECTRIC  LIQHT  ft  POWER  SUPPLIES 

<rf  every  deacription. 

SMITH  &  COVENTRY,  LIMITED. 

Oresley  Iron  Works.  Ordsal-lane, 
MANCHESTER. 

MODERN  MACHINE  TOOLS 

TWIST  "drills. 
VACI  1  M 

m\m\\ummi[\\ummkmm 

Rrfpn-nmiciveD;  o  SI  RRITiaH  ■AIMVATM 

now  uiDg  \  aruum  (11 L- .Hiid  V;i<-ij-jm  Lucumutive  Bisbt 
Feed  Lubrloatora. 
Oldert  and  Iarg>-<i  Oil  Mininfju'tiirm  In  Amcrtra. 
ViCrfM  Oil.  Til..  Alliauy  Huildlnff»,  Virtnri^eC,  8.W 
Wurkj.:  R<i<  limt<T.  Xfw  Yiwk. 
C.  0.  WAKEiaSLD,  tiewnU  Maaagin-. 

Addrw  Tlw  SBCMtTART,  ' 

W.  Q  wo  Vlrtcvia.r.Frrt;  K.C. 

EMEEY  WHEELS. 

Pricen  on  a-ppUcotion, 

MITCHEIL'S    EMERY   WHEEL  CO., 
MILL-STREET, 
BRADFORD.  MANCHESTER. 

rpHE    ASHDURY  RAILWAY 

X    CARRIAGE  and  IKOS  LXJMI'ANY.  Limited. 

Worka.  OfirurtiHW,  MjuK-beater.   MjujuXiM'turent  ■>f 
RAILWAY   CaRRI \<iF.S.  WA(i<tXS.  and  TRAM- 
WAY CARi».  .^!«.raniJ.ir  Klcrtni  JWiil  Lljht  Rallw.ijs, 
KaiIwav  IriitiWin'k,  Uniria^  niid  Wit^cmi  Whrvta. 
M*iir.'ir«  Wi.<l  CVulrtHi  WhwlB,  Hydraulic  Pmmt 
Wn^iitfht  Ircio  Wheels,  lirti  RooHuc,  Kriilicfwork.  Ttini- 
ubtr».  Wnier  Coluuiiw,  Bolldan'  IrciDa'vrk,  aad  Cuu- 
trartAitv'  PlaaC 

Wa^tii.  built  Uk  ttuih.  ftr  fw  deferrrd  paymenta. 

MUNTZ'S  METAL  CO., 

LUnTED.  * 

6UPERI0B 

COPPER  AND  BRASS  TUBES. 

For  LocomotiTa  and  Karlae  BoUera,  ft 

CONDENSER  PLATES,  PUMPRODS, 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Admiralty  Reqnircmeati.  ' 

HiAii  OrriCB— 

PKENCH-WALIfi.  BIRMINGHAM. 

hr'^uon  0?TS<  r.«~   |     Livrapoot  OFricK— 
St.  ROOK-LuiNK,  E  r.      BALTIC  HI  ILDIXOB. 

8.W,  1 

THE  MIDLAND  RY.  CARRIAGE  AND 
WAQON  COMPANY.  UM., 

Mannfkrttimr.  of  RAILWAY  CARBU0B9,  TSAlf> 
CARB.  WAtiONH,  and  RAILWAY  IKONWORC  ot  fi^nrj 
ilMmption.    Wl^B.  baJjt  for  (IWaIi.  I>.f.Tr>*l  l^rnHni 
•r  Hir<'.                               E.  JACKHON,  BMnlarj. 

Clucf  Oflr*M— MldKad  Worku,  BinBLnitkaai. 

Branch  Work.— Abbar  Worki,  ShrvwuboiT. 

Loadoa  OAnca— Suffolk  Booas,  iMnaot  Poantaaj-klD. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIBHT  CO.,  LTD. 

MblSWAlim  itMSaS.aaaHd  Sl.Ql'HES  STHKJCT. 

CUEAI'SIDE,  LOSDOy.  «.C. 
W'<:-E^^(jTdtr  lifH- .  find  fVpiif  :  hirlujment-tU 
Manufiicturera  of  Electric  IiAinp*  and 
all  Fittlnita  for  idlectric  lagbtmg. 

THE  GRINNELL  SPRINKLER 

hM  extinguished  2.50O  actual  Fires. 

DOWSON,  TAYLOR,  &  CO.,  Ld. 

U)XIX)X  AX1>  MAXCHI«TBK. 
Manufnoturers  of  tbe  approved  - 
StMl-sheathed  Wooden  Fireproof  Door. 

BOOFINO  SLATES, 

SLATE  URINALS,  &c. 

ALFRED  CARTER  &  CO., 

XJVZ&POOL. 

lf>T^  L*£.t«  ud  UBDQfArturvr*  of  &!]  Articles  In  B^tc, 
hnt£.   f'Uin  kcrl   KcftTDcUrd.    V«liabi«li,  Penrbjn,  ud 

"DAILWAY  Sir.NAL.S  and  SAFETY 

XV  APHI.MNCKH. 

LOCK  a  d  BLin'K  .SVCTB118. 
Efrry  reqaii-itp  fnprIiL'<i  ^uil  Dm)  to  meet  the  require- 

iwKlii     the  Hoard  iif  Trade, 
Blccal  Porta  unm  m          ,  lui|>rm'i<d  l^erer  Ucking 
rrur.c*.  Ti-Iivriiph  Kl..  k  It)>iruiini.ii.,  Awirtl'a 
iM'kf,  Elwtriuil  luirrKK-kiiiK.   i.uld  MmUl, 
Crj'fla]  I'lAlucr, 
BAXBT  AMD  FARU£R,  JAm^ 
Muluf.U'turrniaiid  t  onlrarUjni, 
KTI.  HV'R.V.   LOXUOX.  X.W 
TeleptiLUc— ;.uili)— T«legT»j»l»— i-lipialnieo,  l.ucdon. 

THE  RAILWAY  SIBNAL  OO.p  LTD., 

FAi'.AK!;UI,Ky,  LIVERPOOL, 
ir.  * '-ncT-caKM  ur 
KATL WAY  SIGNAL  CABINS. INTKH- 

LOCKING  LlKVEH  FRAMES, 
AMD  ilCNAL  WOAK   or   iVtRV  OtlCI<l/T:OW 
Me  Lic.'OHii't  aiul  MiWrni  «f  Wcbli  and  Tbaiii)MOa't 
Patent  Kicclnenl  Tnun  StAlT  InBtruDMnt*. 
XA»Ar.iau  D.tfECToa— liKOIKiE  EDWAUDS 
Foraiwl;  <:ii>«(  of  tb.  Hiynai  lK|ii.^rtia<.iit,  L.Jl  N.W.R. 
Gold  Mm!.:,  LiTwyuul,          uuld  Malal,  KJiDbarid). 

um. 

JAMES  BOOTH  &  CO.. 

SHEEPCOTE-STEEET 
TUBE  &  ROLLING  MILLS, 
BIRKmCHAM. 

BEASS  fc  COPFEB  TTTBES. 
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THOMAS  TURTON  &  SONS  limited. 

"  SfiEAP  WORKS,  SHEFFIELD. 


91).  Caoaoi  Strfl.  Pijt 
|MBW)l,LS.:iO,Rilfc>St. 


5<> 


SPRING  STEEL, 
CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 

CAST   STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


SCHAEFFER  &  BUDENBERQ, 


1,  Southgate,  MANCHHSTEB. 

194— e,  IIope-*trMt, 
GLASGOW. 


78a,  Queen  Viotorla-stre«t, 

iMtman,  e.c. 


PRESSURE  GAUGES 

For  !<t<«ni,  Vartr.iB],>nd  Hrdrniilio  on  thii  g<?ha«Siir'i,  Bourdon'i,  anJ^TERL  TTBE  Pnmplo 

PATENT  8TEEL  TUBE  OAUOE8.  •rith  inoorrodkble  »priuift 
BPBCIAIOiY  8TRONO  VACUUM  OAUaES  f  .r  Railway  Purposee. 

£nKini*  and  nnilnr  Mountings,  Ac. 

  Enrlne  Coui;tt?r»,  Pockrl  3p<!c-d  ItidieatoM,  »0. 

THOMPSON'S  and  RICHARDS'  ENOIWE  INDICATORS. 

SmaU  THOMPSON  SNaUTE  INDICATOB,  for  Ugh  apeod. 

i^irLfr**,  RobiuBco's,  Kuscalwrg'i,  and  otlwr  StMin  Trap*. 

BOHAFTER'a   XSW   ISJECTOR,   KLEVATOBS,   BJBCrrOR.1.  »c. 

PATENT  PEEFECT  EESTABTING  INJECTOE, 

Adminbly  ad»p^il  for  Laootpotivtt,  He. 


Davis  BuRROw&SoNS 


BRUSH  MANUFACTURERS. 


LION 


Contraclors  lo  tnel^dilway  Companies. 

EMERY  wheels! 

EMERY  GRINDING  MACHINERY 
Emery  Cloths,  Glass  Papers. 


THE  LONDON 

EMERY  WORKS  CO. 

10  ft  12.  VINE-ST.,  CLEEKENWELL, 
irOirsoir,  x.c. 

VAKHISH,  JAPAN.  COLOUR,  and 
PAINT  UANUFAOTURERS. 

CHARLES  TURNER  »od  SON. 

BRMd  StrMt, 
ElootMbarj, 

Lo«4oo,  W.O, 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 


LIMITED. 


32,  VICTORIA   STREET,   WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
»LL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


TBI   TESItA    POLYPHA&E    AIlTEXUSTATIlfO    SYSTEK  op  electrical  TRANSMISSION 

ST  WHICH  POWER,   INCANDESCENT,  aitd  ARC-LIGHTING  mat  u 
MOST    EFFICIENTLY    SUPPLIED    nan  the    SAME  CIRCITITS. 


FOR  FULL  PARTICULARS.  PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 


Google 
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THB  BAILWAT  TIMB8. 


9or 


BROWN    BAYLEVS  STEEL  WORKS, 
ST££L  TIBES, 

AXLES  AND  STEEL  FORGINQS. 
EAILWAT    SFRINQS    OF    ALL    X I V  0  8, 

BFBCiAi.  ouASAzrrsaD  BP&iiro  srasu 


PLANISHED  STEEL  BARS  FOR  SHARINQ. 

BTBBL  SHOrRL  AKD  PLOUGH  PLATES,  BTEBL  SHBKIB, 

Plating  and  Screen  Bars,  &c., 
XAiudi  (u  to  6'  di&.)  and  RoUer  Batb, 
Mil  lor  PH,  CoUiaty,  ud  Qokrr;  Work,  Tl— ifl.  >■  >■  . 

SHEFFIELD. 
I:  i.«ranr  viotuiua  w ■Pl.mo 


TOINEEB8'  PHOTO.  PAPERS. 

J.  HALDEN  &  CO.. 


K  MIAT  CHAPIL-STREBT,  WI8TMIVST1B 

WEST  AU8IBALIAM  HAEDWOOD. 

KARRI 

EUCALYPTUS  DIVERSiOOLOR^, 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS- 

For  BAILWAT  WOBK  thft  BOX  Antnain  Hndimd 
M  C.  A  B.  inOw't  "TOKBAY"  KABBL 


Fall  Particulars  and  Prioea— 

J.  TEMPERLET  &  CO., 

72.    BI>It(iPSf;ATE-STI!Er:T.  T.rtXDiiX, 

I-r    SOLE    IMPORTING  AGENTS. 

EDWARD  WRIQHTfcCo, 

LAW  ST.VTIONERS, 
PBIMEBS,  LIIfiOGRAPHEBS, 
ENGRAVERS, 

ACCOUNT  BOOH  MANUFACTURERS. 


Alt  mark  tucMt«d  in  bnt  Lsndw  sfyh  et 

moderate  Prices. 

Orders  sent  by  poat  promptly  attended  to. 


EDWARD  WRIGHT  <&  CO., 

8EH£CA-S0AD«  THO&NTON  H£ATH,  SUBSET. 


GREAT 


WX8TEU  SAHiWAT.  . 
Th*  half-yoarly  gwuval  meeting  waabaMoB  Tfa«ndwi*MUfaic«H» 

Station;  Vmooont  Kwltn  preaidiog. 

TliB  Sf..  BETiBT  (?!r  'i.  K.  MillB)  rexul  the  nolic<-  :•■  n\  >nin^'  th« 
mvetiiiK.  The  report  and  acooantd  (an  aaaljaia  of  which  has  uixeiMijr 
appoMad  in  Tsb  IUilwat  Tima)  waie  taken  aa  read. 

Tie  CBAtRMAa  aaid— Ladiea  and  gentlameii,  b«fon  I  pass  on  t» 
aoT«th«  reaolutioii  which  it  will  be  my  duty  to  nuliniit  to  yon.  I  aaa 
sure  you  will  pardon  aM  if  I  refer  for  a  moment  t>->  a  •.  '■rj  md  lux  iiU-nt 
which  has  happaond  on  jronr  line.  I  refer.  <>f  c»ur<ie,  to  the  sad  accidimt 
which  haa  occurred  on  one  of  the  large  Tindoctn  which  was  in  coonie  of 
altemtion  in  a  part  of  Cornwall.  In  that  accident  no  fewer  than  twelTO 
aua  wbo  w«m  aiiBaced  on  your  woriu  have  perisbad.  Yon  will  act' 
apaat  dm  to  go  tstoaBy  detail  with  regard  to  thia  aocidant.  It  ia  ft 
matter  which  ia  stOl  n»  judirr,  and  on  which  there  will  be  a  Judicial 
inquiry,  hut  T  should  tiot  like  thii  oppjrtunity  tit  pats  by  vrithoot 
saying  wliAt  1  uu  uuru  >  iu  luy  own  heart,  and  in  the  l)fArt«  >>f  all  »if 
ns,  the  deep  rvgrvt  »o  ftw-l  fur  aucb  »o  accident,  how  much  it  weigba 
upoa  a^MM  bow  aiacb  symptithv  w  ail  f««l  for  thoiie  who  have  bc«m 
beMWtM  by  theaa  tgrrible  death «.  There  i»  notliing  which  weigte 
more  upon  us  than  the  dut.v  f  b.if-iruarding  the  lira*  of  ueift 
employi"!    in   our   nersii.'       v.,  ,  VMry   step   we  can.  asA 

we  are  bound  to  do  U'  >aj<'KUKrU  tliu  lives  of  thoee  wb4^ 
are  workinc  for  us.  1  believe  that  thoiiv  wh<j  arp  introsted 
with  the  work  have  done  their  best,  and  all  wi'  tan  lay  in, 
tliat  we  irrieve  sinoerely  over  an  accident  of  this  kind,  and  aoc^ 
denta  which  at  any  tim«  happt^n  in  coBSectioa  with  a  great  Mltali  ] 
prise  likp  this.  We  (frieve  and  deplore  tliom  when  Ihvy  happen,  and  I 
ad!  ture  that  may.  vn  i^ur  uwu  btlialf  and  y-ura,  oxproM  to  the 
rclativ,!!!.  u(  thii:<s  l>c<-ir  fi-lL  wa  w  .'ii.  U.IVC  lost  ti;oir  iives  our  hearti«'«t 
aympatby.  ("Hear,  hiuir.")  It  in  »nly  right  that  1  shonld  ala» 
Baatiaa  that  we  have  takon  steps  to  see  that  thu««  wbo  are  left,  oad 
who  are  dependent  upon  those  poor  men,  will  receive  pttcuniary  aid — 
that  they  will  be  taki?n  car<.'  of  and  th>'ir  wantj  uttomk'd  tr>  iCheeml 
.\n(l  U'lw,  lAdit'j(  Mi'l  w't'ntlemtixj.  it  ■'f%  iilverf  upLiii  lue  t'-'  in  the  iin-t 
resolution;  that  i»,  ni  0"iur<«,  thu  aJoption  the  t«iJort,  and  I  will 
taka  you  through  tiie  ficoraa io  the  way  in  which  wu  are ac>,'uxti>iw>l  l(> 
dial  with  them.  The  reoeipta  on  capital  account  for  the  ux  mortlu' 
•noVBted  to  627,413;.  That  waa  made  up  bf  the  atock  sold.  3«H.!«;i.. 
and  the  premium  un  atock  add,  adS.'lial.,  which  give  tli«  total  I  bav» 
already  mentlono<l ;  to  which  must  b«ad«l«d*toctunnd  loaaa  exchanged 
or  adopted  in  regfH-ct  of  loused  lines  nmalgamiitfd  with  ttn-i-ompany  on 
July  Ist.lSyfi,  wliu  h  amount  to  l,(0();iN».'.,whichgivi-«  at'it;iit>f  l,<l.''t|38>l. 
Thii  oxp<!nditun<  amounted  to  MHja-k't.,  and  you  will'flnil  the  iletoils  set 
forth  in  stateuivnt  No.  &,  aadMliva  of  Um  OMt  of  amalgamated  tiaaaw- 
which  was  !,»'>]  ,5881.  That  girea  a  total  of  2J0M*Bt.  Th»  expenditof* 
for  tlv?  lifilf  vear  being  in  excess  of  the  rooeipt«  !iy  ».'iI.'t7H.,  which 
d<.<iu.  l.'J  fr..;ii;  till-  baLu>c«  of  unexpended  capit-il  M  'liK'lit  (■■•rwanl 
from  huit  ;M'cuunt,  ^^^^(C,  leaven  Iw  uirrn*«i  li.r»iirJ  t- ■  the  next 
acooont  iiiMil.  And  now,  with  your  I(«ve,  I  will  tuni  t<>  the  rev«DiM> 
account.  The  revenue  receipts  show  that,  as  far  as  the  fir«t-clase 
paasenger*  are  ooncemad,  we  hav<-  an  increased  number.  I  bad,  per- 
bapa,  better  give  yon  the  whole  '  l  th.-  fUtun-i.  The  total  number  cf 
first-clas*  pamenger*  i*  690,9iS.  a«  Jiininxt  >',;tT..1in,  the  tnoreaae  b*iog 
43,;^  The  incraaso  in  money  i.^  17oi  <ji"  c^'Ur)"',  it  mit,-ht  Ixi  expx  tril 
that  an  increase  of  48,0(10 pa8»?ng<T>^  w.  uM  h.^w  v.  ii  a  ljinr«'r  inert  i-"' 
thaa  inL  The  reason  for  that  not  being  a  lamer  titcure  ia  due,  ae  far 
a*  I  can  trace  it,  entiMly  to  the  reduction  in  the  farea  for  first-claaa 
paMMger*.  about  which,  T  think,  I  spoke  to  ynu  at  thelact  balf-yMu-I^ 
meeting.    Wehad,  m  you  Vnow,  iiuiri 


differ 

over  our  system,  an'l  w,j  .iix  id-'d  m  n  -.lit^u  i 
thoae  down  to  the  normal  level  i  i  :i,i  %t-i  l.t 
have  done  mere  work  (>ii  lees  money.  Tb" 
the  flrit  claas  were       Il^tld.,  lu  ugaitut  i 


Dt  tir>t-cln«»  fare*  spread 

.u  ::D  J  .k  liiUf  ago  to  bring 
full-?.   Th-j  reealt  is,  wo 

,',',pt.^  (cr  paojii'tiL'tT  fi'r 
ji"  •  ui  >'.irj  of  U.  2  ITiK 


Tliat  telle  the  same  story,  and  /on  must  continue  to  do  mora  work  for 
leaa  money  ontil  tlte  iwdnetion  in  flrat-olaaa  farea  rwoy  jtm  in 
Increaaed  traffic.  Then  I  oometo  the  »eeoud.claii8,  which  fi  to  me  aa 

interesting  sulijoi  t.  fi.r  we  liavo  Ihi'B  tr>  in(r,  with  your  aaaont.  rprtaia 
ulterations,  tfif  .  !!.■.  •.  .if  which  we  aro  w,it<  iu!!i;  wi'.li  vMn-.iil-  rnhk- 
interest.  You  wilt  remember  that  in  thia  balf-ytwr  have  come  into 
force  the  whole  of  the  changes  with  regard  to  the  fint  and  winnil 
claM  fart'ii.  which  wer«  spread  over  a  i-ertain  time,  and  in  cartkis 
<U~'.ru  t-.,  lint  wn  havo  felt  the  wh.  !.•  woitfhl  of  tbeni  for  the  first  time 
fi.-  li  .!--j,Mr,  The  s*_M:'ind  clrt^.;  -ii^''.v  in  nuij.ltent ',^54^tUD  paseengers. 
iid  <u!uiij-t  the  *i)fiiri-9  for  isyi  ot  l.'.iMt,iuX  tlio  increase  being  no  lesa 
than  S3T.67j  paii*i'DKiT3.  with  an  incn-aiie  in  uionev  >jf  i>j.2Sil.  tChtVin., 
Th«ir«  are  some  very  runou-i  figure*  to  be  found  by  trxMlig  bucU  tbtr 
(tatiatica  to  188^  and  brining  thein  up  to  the  end  of  1890.  You  had  a 
gfaiady  drop— I  won't  aay  in  every  half.year,  bnt|  pnetiaally,  thMOgh 
au  tlioaa  natf.years.  T  won't  go  further  back,  beoanae  the  flgom  of 
previoua  years  wen^  not  kept  emctly  in  ll.i'  smn.i  way.  But  from  1884 
to  1894  you  bad  a  »t«idy  ilroji  in  niiiuUr-  fi  in  ulmul  a,0l«'.0<IO  tv 
1,900,1X1(1,  and  in  money  from  2i<M»"N'.  aii'i  2->l."M>i.  to  HT.Owki  or 
131,0(KM.,  aoooiding  aa  it  was  tlie  lumuji-r  or  nmter  half-yoar.  In 
I8II8,  for  the  flrtt  time  that  any  port  nf  tj.i' I'-diu  tion  in  tho  Heciind- 
claJW  fureJ  oame  into  njwnition.  -.v  li  ni  i  i- ■'■ 'Uti'l  from  l.'.iKl.'BHj  in 
th">    suininer   half-_v,  .ir  Jind  i    iii    t.iv   wiTitor  li:tlf-yi»ir  tl» 

l,!XH,i.»W  and  ;L.V12.(»«>.  and  )oii  i,.i.l  .in  iuiii-aite  in  money  in  the  June 
half-year  from  UT.imij.  to  ISi^^.'l..  and  lu  tlie  winter  half-year  yoii  l,ad 
an  increajui  iu  money  from  i:tl..':"oi.  lo  l'.H.^«*r.  (Cheers.)  niereiore 
yoa  have  sot  only  stemmed  the  tide  of  tho  daelaoawia  of  tho  aeocad- 
daai.  but  yoa  have  a  large  increase  both  ia  ■■■ill II I  taA  MOMIwaaA 
lact,  bnt  not  leaat,  thia  figure  is  iuiportaat— that  wheroas  in  ins  yovr 
!Mxond-claj«  earned  you  iwr  puH-.-ngi-r  1*.  4".>7d,  in  IWi  it  tiamod  yon 
1«  iJirrJ.  I  think  that  i*  a  tii  jtory  feature.  I"  Ht-nr,  luur  '  »  I 
have  tried  to  ascertain  whetli»r  tlie  nrst-class  are  going  into  ihi- 
second,  fori  am  eaaiMlj  patching  the  figarec;  but  all  the  infornm- 
tion  I  am'able  to  gatak  pmnt  is  that  the  Ogurea  I  have  quoted  nrv 
affeeted,  not  hy  jamig*'*  goiag  from  Um  flnt  into  toe  aaooBd. 
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but  by  the  redaction  joxx   hftT«   mivdo  In 
turn  to  the  third  class     TTii-ni  ynu  hav«i 
|i«iiiM)nm!t»,  M  ocBiniiC   in   w:>  sn.j ki.-if;*. 
m  puJMPnirerB  of  465^1,   but    a  JfjrcaiW' 
Well,  all  1  can  aay  is  that  we  hftvi>  t«ki-!i  I'ut 
■ome  of  thi)  people  who  uaed  to  travel  loiitf  tlixtJknw^ 


fb*  hrc*. 

I   total  of 


Then  I 

rti,sit.»!SO 

of  :i5^47i. 
thiril-clADK 
1  h«y  now  travel 


m<-n>-y 
of  t  i. 


We  b»T*  oarried  more  paaaeiiiiera  and 
iM  allBoat  the 


loDK  dittoooet  MMod-cIaM. 

ncaivid  Im  vuaxj.  but  t   ^  

mma,  namdjr.  ll'Sd.,  ■■  ag^nit  ItTa.—wi^  m  lMg»  «r  vital  change. 
That  givee  on  the  whole  an  tnr*n>as«  in  mone/.  includinit  .Hfiuion- 

tiekata.  which  bIk.w  .m  inrn-H,  I  t.W'j.'.,  .>f  H.(Sm.  I  do  not  think  that 

thOM  figures  «how  that  wo  have  done  wronir  in  reeard  to  the  ro.lur  tion 
if  tHHlin  fact,  I  think  we  have  done  what  waa  rieht.    You  hmi 
naMaiM  over  your  district  all  aorta  of  fan^  for  flr«t'<'la;ii<,  an<j,  nf 
oourie.  a  man  who  waa  pajrinir  moro  t,h,-\n  hU  noiifhtvnir  in  another 
district  wan  dinsttiirfiod.    I  fool  surf  thn'.  in  the  future  we  shall  reap 
COOaidvrablo  benefit  from  what  you  have  authuriBod  ub  to  do    '"  Hear, 
hear.")   Parcels,  horses,  and  carriages  show  an  increasi'  <  f  2'<.1  I  J!.  %Vo 
are  always  pleased  toaeetbOMKOingup.  KaiU  a.hoiv  an  incix'aw^.f'.'Ui'. 
Herchandu&l«McarUff«t*lM««MiilMMM«of  14J99i.  LiTaitookabows 
ad«erMMo(4«IL         ii  MdiaUb  da*  to  tte iMtiiatim 
npon  the  Utra  atook  tnaa  !a  the  ouiuiCry,  sna  we  do  not  fvt  beef  ia 
toe  dead  meat  trade  what  we  lose  in  the  live  stock  traffir.  Minerals 
■how  an  increaae  of  TS.'.'.iSi' .  ami  dock  and  hurbour  duo*  an  incrv4UM>  of 
iJBSSl.,  which  is  cbivtly  diiu  to  incrvaaed  work  at  Plymouth.  Canal 
traffic  shows  e  decreaae  of  135/.  That  is  rather  a  diminishing  quantitr. 
Bents  of  projperty  show  an  increase  of  4,023(.  That  is  conaidembl; 
dae  to  our  takinjr  over  the  PaddiDgt<^>n  Hotul,  which  is  now  in  y(>ur 
hands.  Transfer  few*  »h(  w  an  incrmwe  of  2W.,  and  miliviio'  lu-.rl 
dumurnwo  of  roUinK  stock  "hows  an  incregise  or  1561.   That  I  hope 
showB  that  by  |the  incro.ipod  piuij.'.v  to^air  rolling  Bt'X'k  which  yon 
authorised  from  time  to  tiii.f.  wi-  ^if  uaitig  less  of  other  compiiQied' 
■took  and  mor«  of  our  own,  which  is  what  we  with  to  do.  That  fivee 
aHfltether  M  incnwe  in  NvwmnMiptiaf  MUIM«iaditnar  M«( 
fntttMt  to  yon  as  proprieton  in  this  enormoni  oomoen  to  faunr  that 
this  is  the  first  time  in  any  halt-Tear  we  have  turm-d     millions  of 
reoeiiits,   lathe  half-roar  our  reoeiptii  have        '.^^7l.:i^l7;-  ;rhe«'r5..i 
I  am  told  tiuil  this  i»  tne  fint  tiltta  that  fi«urv  ha><  bwn  rutchoil-  Then 
CIm  tnia  mileage,  ou  which  I  ahall  have  to  lay  somethinK  farther  on, 
ULntHn  nMwoger  tnina,  an  increaae  of  748,003  miles.  The  goods  and 
Uainlttain  mileage  bdowb  an  increaae  of  €S83i7  miles,  showing, 
■UoMUier,  an  increased  train  mileage  of  lsn6M0  mile*.  The  r«oeipta 
per^nUn  milo  from  paAnenirors  show  4«.  4-19d,  B«nin?t  4«. 
that  is  a  decreaae  of  2  2!>d    In  gnodn,  vnur  roceipts  per  train  mile  are 
0  GSd.,  as  against  N:.  2'2:'>d.   That  eIicwb  a  reduction  of  ahout  lid. 
14ow,  oomnanng  that  with  other  years — I  have  already  compared, 
jt  with  UB5— oompared  wttb  18M  there  ia  not  muen  diffemiee 
in  the  eompariaon,  exeeivt  thiA  4Nir  ,  eamioga  ware  imther  leai^ 
and  there  is  not  much  in  the  comparison  with  other  years,  which 
would  only  imprcre  tlie  tiu'ureii  I  nave  given  you.  As  far  as  the 
receipts  are  concerned,  they  «hi>w  an  increaand  revenue  of  ltil,u4iui.,  and 
I  venture  to  put  before  you  that  the  receipts  during  this  tialf-year, 
considering  all  that  wo  have  done  and  faced,  are  Tery  satisfactory. 
C  Hear,  bear.")   You  have  faced,  and  have  antboriaed  us  to  face,  a 
great  deal.   We  have  faced  reduced  rates  of  all  aorta  and  kinds.  We 
have  recently  faced  reduced  rat«a  on  agricultural  produce ;  to  a  large 
eitfiiit  we  hare  faced  a  reduction  in  firjt-clanw  fan-j.  and  also  a  Urirn 
nxiuctii  n,  with  jrour  sanction,  of  v.'cond-cla««  f.-»ro8i  and  .-ilthouuh  all 
that  has  come  absolntely  into  operation  during  this  iialf-year,  ■■  com- 
pared with  the  oorreaponding  naIf>Taar,  it  ia  aatiataoton  to  flad  that 
yon  still  havean  increaae  in  rerenue  of  181.<KI(K.  imdcr  the  dltferentheadl 
during'  t1.li  I'.alf-rear    iChonm.)   Tt  stands  to  nvuuin,  of  ooome.tlwttbe 
rciii;n'  i  I 'i'.  !!  Ihn".  y  u  huve  authorised,  and  the  niductxl  fn.ri'K.cmnif 
be  recouped  tv  y^u  by  increased  traific,  and  time  is  necessary  for  bringing 
aboatthat  increased tralBc.  Idonot think  peoplequiteappreciateatthe 
time  that  wo  have  put  on  a  new  train  or  made  a  new  and  reduced  rate ; 
bat  I  look  forward  with  tlio  greativit  <  ontideooo  that  all  the  alterations 
yon  have  authorised  us  to  make  are  bvarini;  steady  ud  good  fniit,  and 
that  in  the  near  future  they  will  bring  large  revenues  and  swell  the 
receipts.   (Applause.)   When  w-opl  '  tuy  the  receipts  per  train  mile 
are  bad,  I  reply  that  1  should  like  tin-tu  i..  be  llu-  otiier  wa).  but  I  am 
not  astonished  at  them.  Will  you  look  at  what  wo  luivu  dune,  and 
nchtly  done  I  think,  with  regard  to  passenger  tniaaf  We  hnv<>  put  on 
7tBj)00  increaaed  miles.  That  is  a  very  large  amount.   Bat  I  think 
BMMiy  of  you  mu8t  Ih*  uware  of  rornphsiiits  that  we  incessantly  received 
leaMCling  dilTorent  parts  of  mir  ».\>i!om.    The  iuor«ia»(Hi  mileage  is 
made  up  of  many  chiuii;e<;  in  different  district«,  but  practieally  the 
largest  Durden  of  the  train  mileage  falls  upon  our  improved  service 
tietween  London  and  the  north,  and  Chester  and  Shrewsbury.  It  ia 
filling  fairly  well,  and  it  t*  much  appreciated,  and  it  has  got  rid  of 
many  complaints  we  feel  it  difficult  to  answer.  I  have  no  doubt 
that  the  train  mileage  will  turn  out  rory  well,  but  you  must  have 
patience.     Then  we  hare  improvc<I   the   train    service  between 
lAindou  and   S\>uth    Wales,    and    I  think   our    servii*  between 
London,  Newport,  Cardiff,  and  Swansea  will  c'omi>ar«  favourably 
with  anything  you  can  find  between  simUnr  centre^.  Then,  .urtua, 
we  have  improved  our  service  to  the  West  of  Kngland.   I  don't  think 
thiirat  are  many  romplaints  with  regard  to  the  Weet  of  England, except 
.in  Sund..j  f.  it)  .  ii  1  am  told  thut  the  fti  rvire  i*  very  bad  (tiaughter.) 
Then  we  hiivo  cutuhli^hwl  a  servicij  recently  between  the  lar>r<> 
oentree  of  industry  at  Cardiff,  Newport,  pa»t  Bristol,  and  to  .Si  u'l.- 
ampton.   That  will,  1  believe,  develop  largely  and  do  good  to  the  con- 
venience of  the  public  and  to  you,  the  proprietors.  That  means  we 
trade  Inrgely  upon  your  ■uppocting  nt  in  putting  oo  this  large  train 
mileage-   It  is  being  watched  with  the  grcntest  care,  and  we  are  told 
there  is  I 't  :>  iui!>>  in  those  larjte  centres  which  our  officers  would 
rei-.  ujiij'    :  u-  at  |  re-eat  totaki'  off.   I aai  content  with  it, and  I  rnust 
a»k  you  to  give  m  your  contidence  in  seeing  h.iw  tlie.ne  tUing.-i  turn 
•at>'  I  am  asking  a  great  deal,  for  I  am  asking  you  to  approve  of  what 
wehnvodono  in  putting  on  an  increased  mileage  of  l,S7fl.O(lo  mikn. 
I   am   satis'tml   that  what  we  have  done  is  not  unwise  in  your 


int'  t,  ,'ind  that  it  is  what  th 
you  for  in  an  increaaed  traflic. 


la.b:, 
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r.'iiiure  and  will  repay 
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been  an  immense  glnt  of  traSc.  It  cornea  suddenly.  We  are  erpead- 
ing  large  sums  of  money  in  meeting  rcqnirements  of  the  g!V>di  and 
mineral  traffic,  and  I  tLml  I  have  to  trade  u[»;ii  yhui-  kindnees 

and  indulgence  to  «i>i''i<'  more.  'ITie  faster  you  sooin  to  spend  your 
money  the  faster  <inm  the  traffic  fill  up.  But  let  me  tell  you  what  that 
mrans.  In  providing  for  your  traffic  it  means  a  large  expenditure 
of  engine-power.  The  moment  you  pat  ao  engine  on  a  aiding  you  an 
using  fuel  and  steam,  and  you  get  ao  return  for  it.  Tou  must  endea. 
your  bit  by  bit  to  try  and  overtalre  the  waste  of  engine-power.  That 
goes  on  Hornetirneg  in  certain  casos  at  the  present  time;  and  what  we 
want  to  do  is  to  get  the  t>e«t  we  cuii  uut  "f  tlii'  etj>;iDe  (v-  wer  which  wp 
put  upon  our  system.  ("  Hear,  bear.")  As  far  aai  thn  goods  train 
mileage  ia  coaoeraed,  and  its  receipta  aa  far  aa  I  am  able  to  ascertain, 
they  are  chiefly  due  to  the  largo  increaae  in  mileage  in  districts  where 
the  eonl  traffic  is  very  short  and  carriage  at  low  rates  I  think  that 
is  nil  1  have  got  to  say  with  regard  to  that.  Thi  u  I  jjjlis  to  the 
expeniiiture  on  re\enue  account.  In  the  mainte-n.-inci'  of  way  and 
wurka  you  wdl  «<h'  we  bHv<r  an  tnijrnase  of  S,54tM.  With  regard  to  that, 
I  cAu  only  say  th^t  we  fi.>el  thut  it  is  abeolntely  essential,  as  I  have 
said  ia  this  room  before,  that  we  should  nuuntoinour  permanent  way 
ia  the  h«at  poaatble  mannar  we  ean.  It  meaaa  not  only  aafety,  which 
ia  onr  firat  fntarect  and  oare.  but  It  meaaa.  when  yon  hare  got  yoor 
permanent  way  int<i  proper  condit  ion.nn  immense  economy  in  mainten- 
anei!  heraiftiT.  It  means  al<oa  groat  saving  in  locomotive  power  and 
railing  stock.  We  have  not  endeavoured  to  curtail  that  ezpeaditure 
in  the  slighteat  degree  during  the  half-year.  The  best  interMin  tf 
this  concern  point  distinctly  to  our  maintaining  and  gettiag  OOr 
permanent  way  up  to  the  best  standard  we  can.  Locomotive  power 
uliows  :<.M4,'U.  increase— that  is  mainh-  in  wages  and  coal,  and  m.^y 
pnwtically  be  put  down  to  increased  train  mileage.  Carriage  and 
wagon  repairs  show  an  increase  of  lo.2l>2/-  Tou  are  running  more 
miles  and  doing  more  work,  and  there  Li  more  traffic  to  carry  j  and  it 
is  eaaential  to  Iceep  up  to  the  beat  possible  pitch  the  carriagea  and 
wagooa  lAich  nui  o««r  wMHr  qritiMi  Tha  tenfla  npenaaa  abow  an 
increaae  of  4I.n!nt,  Thatu  dun  to  iMMHed  temin  mileage^,  no  leas  ao 
amount  going  to  wagea  than  liMULyi^  of  this  increaae.  Tlien  ther» 
is  a  grant  we  have  had  t>>  make  toMWVWVideut  society  of  ri.'XH).'.,  whicli 
is  a  sueclal  gntnt.  Wu  are  looUOf  etNfully  into  the  podtion  of  the 
proviclunt  societiee,  and  thia  is  an  MUMUlt  wu  have  granted  to  keep  it 
■n  a  solvent  state  until  we  can  fO  mora  fully  into  the  matter  and  see 
that  the  provident  societies  are  in  a  sound  pisition.  Tlum  there  i*  an 
amount  for  stores, 8.00UI.  That  is  con-iidemlily  dur  in  :oi  n'ow.^!  cost  of 
several  materials  wo  have  to  ujhv  And  them  is  an  inrroased  expendi- 
ture on  decks  of  abo^it  ■l.fi'si?  The  general  charges  show  an  increase  of 
.'i.iW.'.  'Chat  13  due  to  some  extent  to  the  rearrangement  of  saJarins  in 
the  auditing  offioe,  and  alao  due  to  the  lutad  of  the  office  having 
recently  retired,  nlw  to  tlw  heavy  expense  pot  upon  ua  for  the 
teviaion  of  fares.  It  aeena  easy  to  say  you  are  going  to  revise 
your  fares,  hot  nbotit  2,500,000  fares  had  to  be  revised,  and  that 
cannot  be  done  withuui  coat  and  a  considerable  strain  oi;  On- 
office.  Tliat  makes  up  the  b^M.  iu  law  charges  there  is  an  increajKi 
of  SOSi.  Parliamantan  expens»  kbuw  an  incrsasy  of  2386i..  whidi 
wiada  up  the  aceount  to  the  end  of  1196.  Coatpeaaatioa  for  peraniaJ 


injuries  shows  an  increase  of  SSfM.,  and  the  compensation  for  damage 
and  loss  of  goods  is  l,818f.  increase.  Both  those  mean  increaaed  tnfflc 

and  increased  compensation.  Rates  and  taxes  have  not  treated  ua 
quite  so  badly  an  ^i'loet  iuje;,  hut  I  should  like  to  .R'v.  them  better  than 
they  are.  They  ire  j..'!  li  ».■:  nx  an  inore.i--.i^  .  f  ;,'-is-i.  I  think  yon 
most  take  it  that  that  is  going  to  bo  an  improving  figure.  Govani> 
ment  duty  shows  an  increase  of  3,111'.,  which  ia  due  to  an  innrnm  nf 
the  eeoond-t'lass  traffic  which  bears  Uovemment  doty.  Steamhont 
charges  show  an  increase  of  972/.,  and  canal  eipenfles  an  increaae 
of  i7U.  Tliat  makes  up  a  tntol  incr4'ajic  in  lh.>  cxperi.bturM  .5 
I10,fi44i.  on  revenue  acwunt-  The  p<'r.centage  of  your  expense*  show  j 
for  the  half-year  .'Vl.Vt  per  cent,  as  against  W93  for  1895  i  but,  if  you  g'> 
back  to  other  half-years,  you  will  lind  that  in  18M  it  was  jfSo  an<I  in 
iSXi  M-SJ.  So  that  there  ia  not  much  variety  in  that.  The  t<iUl 
revenue  receiptu  amount  to  5J)7l,3Q7t  Tlw  total  mwiM  expenses 
amount  to  2.7 . ;  the  baUnoe  of  revenue  aooonnt  being 
2,32", W7(  ,  to  whi 'li  niir-t  Vi4_<  added  the  balance  from  Inst  B'^oount. 

.  ii'.  J  i'-'ndri  "Y.  ?h-i:e<:  Lu'.a  by  the  company,  amounting  to 
14, H  u  :  bankers'  and  gimeral  interest,  ij.Ki^lI.;  making  in  the  aggregate 
l>.:r74,!*10l.;  out  of  which,  after  payment  of  d«^ntaro  interest,  rent- 
charges  rent  of  leooed  lines,  and  the  dividends  on  guaranteed  and 
profen>nce  steaks,  a  balance  is  left  of  S(U).'>-17',.  availaVde  for  dividend 
on  con»cdidated  ordinary  stivk,  which  will  admit  <■(  ^Kiynient  at  tlie 
rate  of  7i  |>er  cent.  i>er  imnum  for  the  six  months,  amounting  to 
9ia.7Sil.,  ciirrying  forwanl  n  balance  of  42,8H4<.  to  the  next  account,  aa 
compared  with  a  dividend  at  the  rate  of  7  per  cent,  per  annum  for 
the  corresponding  period  of  last  year,  carrying  forward  a  balaaoe  of 
4a,4SM.  {Chaai«.r  I  don't  think  that  there  are  other  matters  in 
regard  to  which  I  need  call  attention.  T  think  I  have  deadt  with  all 
the  points  I  wi«h<Ml  to  briri-T  iind<'r  vnur  notice.  I  am  aware  that  the 
figures  show  that  we  h.iv..  sv,.:).jj  up  a  large  proportion  of  the 
increaaed  receipts  on  the  revenue  account.  But  in  tne  statement  aa 
to  wliat  we  liAve  done  during  the  year,  I  have  endeavoured  to  show  to 
^n,  and  I  hope  to  your  cuirisfnction,  that  we  have  done  what  we  OOVM 
in  the  Im'sI  interi'ifs  of  tl."  prciprictiir;--     I  think  we  should  be  very 

unwise  if  v.f  were  to  cut   ii        ij      f  f  i  I.  may  affect  flushing  on 

the  im[-'ruvement  of  our  perui;iueijt  «  ay  and  m.iintsining  it  or  cutting 
d  tvii  in  any  w:iy  the  pn>[ier  mainti^naiiev  of  our  rcdling  stock  and 
la  iinu'iivcK.  I  am  «uri>  when  trade  is  gtxxl  we  ought  to  keep  that* 
things  up  to  the  highest  pitch,  and  we  believe  we  have  in  doiag  to 
noted  in  the  beat  intereats  of  the  proprietors  of  thia  comfy.  ff?hMnJ 
We  have  given  in  the  last  few  years  greatly  inemaaa  aooom* 
modalion  to  the  piihlio.  I  won't  say  the  public  are  exacting, 
Imt  they  like  to  have  things  comfortably  done  for  them  in  thew!  <inj;». 
I  think  oar  policy  ia  to  meet  that  demand  so  far  as  we  can.  both  in 
MWid  to  the  trains  and  the  regularity  of  our  eervioee  i  and  I  think  in 
doing  ao  wo  shall  safeguard  tne  property  of  the  shareholders  of  thia 
company.  My  duty  now  will  be  to  go  through  with  you  the  different 
headii  of  the  report  before  I  move  the  resolution  of  which  I  have 
tven  notice.  I  don't  think  Noa.  1  and  8  require  any  observationa 
~tenalnadr4Mtt«ilbttnn.  HoTinlmtotiw 


Diyiiizoa  by  Google 


I 

Fro.  13.  1897.] 


THE  EAILWAT  flHES. 


900 


workathat  bare  be«n  carriod  Ottdtwhlff  tiMliair-rMr:  tho  «t<l«oiiur 

of  tho  Sootb  WalKii  Riulway  between  Newport  and  Caraiff,  and  of  the 
3Iunmouthahirii  Raitmay  twtSfen  NfWprirt  mil  AbiTbeH(f:  the 
douhlinkT  of  the  Uenlev  hranch  anduf  portionsi  of  tho  C'nrnwull  lunl 
Ely  Vallej  Railwajs;  the  coDttructinn  of  tijfp  Yealmpton,  ATonniniith. 
East  V»k,  and  St««iia-bridgp  and  Bromyard  linea ;  the  erection  '^f 
the  mew  atatioiM  at  'Windsor.  Keadintc.  and  Truro,  and  the 
tmproremMita  at  Bath,  Hockley,  and  uther  station*;  and  the 
coaatruction  of  other  lines  and  utatiimn  on  which  «u  are  »p«nd- 
ine  ri>w  liirye  sum^  i  f  irii  rii-r.  Wo  are  anxious  to  itet  on  with 
the  m  kniDif  of  thi'  ^lu..^  (  ttwocn  Newport  and  Cardiff  and  other 
plaoea,  for  the  tuon-  cheaply  and  easily  we  shall  be  able  to  convey  that 
•nifo.  Farafrraph  4  refers  to  the  Stert  and  Weatbury  line,  with  which 
w»  bop*  Ui  proceed  at  once;  and  No.  5  panwrnph  tvfPTv  to  the  lands  wn 
have  rioniiir.jit  f  T  tlii>  S<>uth  Wiili»«  ami  Iiri?tol  direct  line  between 
Wt»'tt  .:i  Hi.-B>'!t_aiid  r,itt'l;»'jiy  and  new  lines  at  Cardiff  iinJ  Kbos. 
Too  li.u>'  Lad  iul"..rmiaion  with  regard  to  thosu  matters.  In  n-card  to 
the  Buabon  and  Bala  Uneis  we  art  imriMWlnr  thi'ro  to  duubia  tbu 
linee  between  certain  points  and  to  CUty  out  certain  improre- 
■anti  on  the  line  we  have  ivoMitlr  acqoirad.  No  7,  you  obs^re, 
nten  to  powers  w«  an  eBdeaTOuriiiK  to  get  for  the  construc- 
tion of  a  new  railway  from  the  main  line  al  Acton  to  join 
the  Wyr(imt>'  f  rnm-h  near  Hiph  Wycombe.  Wi-  .shall  connwt 
with  tlic  iiiiun  ;:r,c  u:  f'ajtle  Hill,  Killing,  and  thvf  will  h,.!  a  l.T.tp 
between  the  new  railway  and  the  esiatiiif  liiM  at  Loudwater.  The 
pani^ph  tell*  you  iiifHf  will  wk^I  oaa  tell  yon.  It  will 
redaoe  the  distance  botWeoB  loncbni  and  Hifh  Wyeombe  and  Oxford 
by  alxiut  H  mile*,  and  we  open  up  an  attractire  sutiurbun  district, 
besides  whicli  we  ahull  uff:.rd  rdii-f  to  th"  inain  line,  the  trattic  on  which 
is  beoomini;  rather  opun  sgive.  We  hope  this  will  defer  for  some  time 
the  nocesaity  of  doubliDtt  part  of  the  line  b*t  ween  Londi  D  and  Slaiden- 
Lead.  There  U  an  ofjx<8ing  line,  but  we  impu  vti-  .-i'mM  be  able  to 
carry  tbii  tbrongh.  We  shsdl  tlmrten  tfao  distttocw  U-tTiuen  London, 
QsMid.  aod  the  north,  and  we  shall  do  away  with  the  clamour  from 
dMUUing  on  certain  parte  of  the  system.  I  need  not  through 
theao  Bub  bocaose  we  shall  have  a  Wh-amdiffa  UiW.inz.  wiii-n  I  ihull 
Mbult  thon  to  you ;  and  it  nill  1«*  iu:>n'-  convi-niintt  t<> -^ulmiir  thcni 
tlMa.  Further  para(rrapbs  rvler  t»  the  rotes  you  will  bt>  asked  for. 
There  is  for  tbe  8t«rt  and  WesthurT  line  Uhj.NmJ.  We  hare  taken 
considerable  vot««  for  the  work  wo  Lave  in  hand,  but  I  don't  know 
that  I  nerd  dr<iil  with  nil  this.  The  roUing  stock  vote  in  n  cucjiideraWe 
amount.  Yon»  i;i  ,_bcei  v-  there  is  notninif  in  thco-  Tot<i>  iis  fur  as 
the  South  WiJt-ii  and  London  dinict  line  are  concerned.  Hut  that 
you  dealt  with  at  a  former  meeting.  I  don't  think  1  need  say  much 
aboDtthem.  For  rolling  stock  we  are  aakiog  a  large  grant— naoMty. 
114U000I.  forgocda  and  ballast  wa«ront.and  3tt(HX>I.  for  goods  englnoa. 
W»by  thoioatoot  poosible  difltcnlty  in  carryinir  the  traffic  givon 
to  xm  for  want  of  sniScieot  rollins  stock,  and  we  are  losinc  tmflic  which 
we  want  to  hold  and  increav  Idon't  think  there  are  other  points  1 
need  touch  ujum.  hv.t  r.f  conree  f  shall  be  happy  to  answer  auv  ques- 
tions in  resa^xi  to  atiything  you  may  wish  to  auk  me.  We  liare  had  uu 
anxions  hu-faarin  the  way  of  redaction  of  rat««,  and  we  have,  in 
■pite  of  tba  red  actions  we  hare  made,  faced  cnrryinit  on  all  we 
thought  necessary  a*  to  the  maintenance  of  the  n.a '.  an  1  st  ui  k  We 
hare  knpt  ereryl  i.in;?  uj)  in  the  beat  form  fie  L  ouhh  1  "t  hy  ptirii-i;  iL  »u 
certain  items,  spending  leSb  money  on  the  ix^rujuneut  wuy,  and  Ity 
doing  lees  in  the  way  of  maintntning  tho  rolling  stock,  wo  could  not 
hare  aqueezed  out  another  t  per  cent  of  oiridend.  I  think  we 
hare  done  far  bottor  in  tpeoding  that  money  on  your  nndertaking.and 
— Wirit*  wm  foNofor  the  fntnre.  I  beg  to  nuTO— "That  the 
Mport  of  the  dincton,  circulated  among  tl>a  proprietors  and  now 
presented  to  tbe  noaetias.  be  reOMVod  and  ^nl -pti  j  "   i  Loud  nrphio-^e  1 

Mr.  Alexandkb  Hcaasan  ldeputy-chair!n:i;ii  i^.;  ■onded  the  motion. 

Kr.  Stkoud,  wUbt  OOn<idering  that  the  report  was  of  a  satiafactorr 
tharactsr,  mud  there  could  be  no  doubt  that  tbe  declaration  of  divi- 
dead  was  a  diaappointment  to  a  great  many  p)v>ple.  as  wus  shown  by  a 
fall  in  the  price  of  the  company's  st<'(  lc  «inoo  the  dividend  of  71  par 
cent,  was  announced.  His  n-ason.  I uv..  v.  r,  for  Hiding  was  to  csdl 
attention  to  an  article  which  appe.ired  in  tbe  Fin^iticiul  Timf4  of 
Febmnry  Sth,  which  implied  that  tbe  Great  Western  board  were 
limited  by  an  Act  of  18ti3  to  a  dividend  of  6  per  cent,  for  tho  year. 
That  waa  predMlr  the  diridend  which  had  been  deeiaved  for  tbe  pstat 
year,  aad  be  d«md  to  kaow  whetliar  tte*  km  aaf  tnth  im  the 
aesectioQa 

Mr.  Bbav:s  complained  that  the  board  bad  Mi  only  lednced  tbe 
s(v  nd-cla->d  fare  to  lid.  per  aiU,  bot  tbOT  had  bolatered  up  and 
fostered  that  olaaa  of  traffic  instead  of  abolishing  it  br  carrying 
laMBtMS  in  some  eaaea  at  leas  than  third-class  faiaii  Under  awia 
dfCUMtances,  he  tboufht  it  conld  not  fairly  he  said  that  there  had 
been  much  legitimata  increase  in  the  secoml-i  huti  ]>a.i.'u-ngfr  tmflic. 
Whilst  redactions  in  faitis  had  Ixmhi  miide  m  lirst  nn  l  .■'.  oMnii  cl.iss 
traffic  the  third  claas  had  been  mercilessly  dcjilt  with,  for  there  hud 
been  no  reduction  made  on  the  return  tickets,  which  were  still  charged 
at  the  rate  of  two  single  fares. 

Mr.  JoaxpH  Asa,  on  the  other  band>  ooegiatalated  tbe  board  upon 
axriaf  made  ennawilBDg  to  mocmMam  |MMiWiHk.«k«b  Iw  aain- 
fained,  greatly  appneiktod  the  NmctionB  vlikh  had  Imii  auoe  in 

titt'  fan*^. 

Mr  U  if. .[!.., N  naked  the  chairman  whether  he  coold HJT  wImO  the 
Bromyard  and  hteens-bridgv  extension  will  bo  completed. 

Mr.  Nbsbitt  prueented  a  memorial,  signed  by  803  shareholders, 
praying  tho  board  to  discontinue  the  traffic  in  the  Sunday  carriage  of 
■oous,  and  expressing  disapproval  of  the  facilities  offered  to  various 
bodies  and  psirties,  especially  to  tbe  National  8un<lay  League,  und  to 
theatrical  companie*  for  travelling  on  tho  Lord's  D.^y.  The  memo 
rialiat.H  lielievi-d  th  it  this  traffic  was  indefensible,  and  respectfully 
iKsggeo  th.i;  Ktcps  mifc'ht  be  taken  withont  delay— ili  For  the  diminu- 
ti'  n  -ind  final  abolition  of  the  Sunday  light  and  heavy  gi>»\U  traflic 
which  waenoCol a  perishable  diameter t  and  (8)  for  the  abandonment 
lI  the  system  of  Sltnday  excursions  and  special  Sunday  trains. 

The  CUAiaMAN,  in  reply,  said  the  Acts  of  1863  which  had  been 
referrwl  to  by  Mr.  Stroud  were  in  effi^t  repi-nli-d  by  tbe  Great  We.<tera 
Kmcs  and  Chaqna  Order  of  18»1.  but  a  provision  was  inserted  in  that 
oedar  tin*  if  &•  gtoati  dlTiattk  ovoB  tha  otdiutr  atoek  of  tiia 


conpaay  upon  aa  avefage  of  three  consecutive  yeata  equal  or  aaoeed 

4  per  cent.,  tbe  maximum  charges  for  certain  classes  of  traffic  in 
.South  Wales  are  to  be  reduced  to  a  lower  scale.  .As  a  matter  of  fact, 
howeTer,  tbore  wa«  nut  much  in  this,  for  tho  retuon  that  the 
rates  actually  ebarged  had  already  bad  to  ha  placed,  I  thtafc 
I  may  ray,  almoat  entirely,  at  any  rate  to  a  Taiy  lante  extiMli 
upon  tbe  lower  scale.  Passenger  fares  were  not  i^ected.  as 
they  were  already  within  or  below  the  limits  prescribed.  Ther»- 
fore  practically  there  was  nothing  In  this  subjwt,  an<l  there 
w.\j<  tin  irriHinil  whTt.-vor  for  the  suggction  that  any  limitation  was  to 
hi-  [iUi...  J  upon  tho  '.iividend-paying  pijwera  of  the  company.  I" Hear, 
hear  ")  They  depended  upon  the  volume  of  traffic  the  oompaay 
carried  and  upon  the  company  being  able  t«  canrit  at  awaeaaatle 
expense.  (Cbeere.)  He  was  much  oblig<!d  to  Mr.  Stnmd  for  baring 
brought  boforo  him  the  article  in  the  Finanri  i!  T'lmi-s.  and  for  having 
asked  his  questions.  With  re^rd  to  Mr.  lle;ivi.':J  i  ntention  that  the 
board  had  pandered  to  tbe  second  claaa.  all  he  could  say  was,  that  life 
was  very  mnch  occupied  in  pandering  to  all  sorts  of  people;  and  if 
the  board  could  by  pandering  induce  people  to  travel  second  elaas 
instead  of  third,  be  was  afraid  they  would  have  to  continue  their 
efforts  in  that  direction.  When  at  tbe  last  meeting  he  referred  to  a 
reduction  in  the  second  claas  fares  to  Hd.  p<>r  mile,  he  alluded  to  the 
sin^'le  fjirea  nnd  not  tO  return  ;rinmcy!>.  As  to  the  thinl  rhuts  having 
It-i'ii  ■■  !iii-rcili-8.'4ly  treated,"  he  did  not  think  that  tjl  isi  h.nl  much  to 
complain  of  in  these  days.  ("  Uear,  bear.")  Uad  tbe  board  abolished 
tbe  second-olaas  paaaenger  trafBc.  aa  sncgeeted  by  Mr.  BeaTiL  tber 
would  have  wiped  out  abeolutely  the  i  per  cent,  of  additional  divtdena. 
{"  Hear,  hear.  )  In  reply  to  Mr.  Ilobson's  qucsrtion,  he  bad  to  say  that 
tho  bfiard  hoped  to  open  tho  Bromyard  and  Steens-bridue  extension 
SArly  in  tbe  summer  of  tbe  present  year.  With  regard  to  tbe  Sunday 
question,  he  had  nothing  to  add  to  what  he  said  at  the  last  meeting, 
but  he  wished  to  protest  against  tho  assertion  that  tbecompany's  men 
were  not  able  to  approach  the  board  vrith  their  grieranoes.  The 
directors  had  always  encouraged  them  to  oome  forward  when  tbey 
had  anything  to  complain  of.  and  as  a  rule  the  men  had  done  so.  It 
w.%i  not  the  w!»h  of  theho.ird  to  enc  .iir.i.'o  Hund.-».v  traffic,  hut  being 
carrierK,  thov  felt  h  'u:id  to  ^-ivc  ri.,nior.:iiile  h:i'ilities  to  thyiM.'  who  did 
n<'t  wish  to  stay  nt  home  on  iiundays.  lie  supposed  Mr.  Nosbitt  did  not 
suggest  that  the  company  should  not  run  bains  to  the  sua  side  oat 
Sundays,  or  trains  to  faToniite  spots  on  the  rirer  Thames?  ("Hear, 
hear.")  The  board  were  bound  to  mwt  the  n»«inaMe  reiiuirements 
of  the  travelling  public.  It  suited  thi-atricnl  pjirticM  to  truvol  on 
Sundays,  and  tbe  company  could  not  set  down  its  foot  und  say  it  would 
not  carry  them.  With  respect  to  the  Sunday  gjods  traffic,  it  was 
necessary  to  carry  i>erishable  articles,  and  whilst  they  were  doing  so 
they  somet  ime«  carried  other  aerobaadiM.  eo  at  aot  to  ma  sowpai*. 
tively  empty  trains  bat  they  had  10  daalia  udidy  to  ioaooina 
Sunday  Ubour.  ("  Hear,  bear.") 
The  resolution  waii  then  put  and  carried  nnanimougly 
Un  the  motion  of  the  ('h.iikm.in.  ae<:ouiied  t  j  Mr.  11  i  H.^i.ir.n,  it  was 
resolved: — "That  dividends  for  the  half-year  ending  iHwomber  31st 
last,  at  the  rate  of  9f-  per  coot,  per  annuni.  be  paid  on  the  consolidatod 
guaranteed  and  consolidated  pieferanoe  stoccs  of  tbe  company,  and 
that  a  dividend  for  the  same  half-year  en  the  con=oUdate-'i  ordinary 
stock  Ik«  now'  'ii'i  hin-'l  It  the  rate  uZll.  ,">-^.  per  c^'Ul.  p<?r  luinuiit.  That, 
such  dividends  bo  paid  on  and  after  the  ISth  inst^  to  the  propriolorw 
who  were  registervd  at  tie  closing  of  tbe  transfer  books  on  tne  Uth 
ult" 

Tbe  retiring  directors— Viwouat  Emlyn,  the  Earl  of  Cork,  Mr.  B. 
MitcbellandMr.  W.  RobinsoB— wan  Unanimously  ia-alaeitsd,tfeaahal|k 

nian  being  he«rt  ity  congratulated  on  having  recently  been  hoaoiuad 

by  her  Majesty  with  the  Lord-Lieiiten!inev  of  I'erabr'ifkefihire. 

A  Wluirnt  liife  meeting  was  then  io-i  l,  nhen  approval  \»aa  given  to 
the  following  Bills  now  before  Parliament  :  —  l  lie  Ur«at  WeaterB 
Kailway  (Additional  Powers)  Bill,  the  Great  Western  Railway  (Bristol 
Lines!  Bill, tho  Great  Western  Kailway  fTruro  and  Newquay  Bailway) 
Hill,  the  KriBtoI  C(jrporation  '  Hocks'  Bill,  and  a  Bdi  to  confer  farther 
p.:wo^.^  upon  the  mll^^-'r.  uMeriiien,  and  hurKe^iiea  o!  the  borough  of 
NewjKirt  witii  rt's{wi;t  to  waterworks  luid  ^jtlu-r  tuiitte.'^  :iud  pur]H>SOil- 


LANCASHI££  AHD  YORKSHIRE  RAILWAY. 
The  bair.yeariy  general  aeetiag  was  held  at  Maaahaatar  «a  WadU 

nesday ;  Mr.  Oimboc  J.  ABMrraoi  presiding. 
The  .Si"  KKTAKT  iMr.  C-  W,  Bayley)  rend  the  notice  oaBVaabiftta 

uieetiu,.'  The  report  and  aciX'unte  'an  analysi.;  of  which  haa  abeadj 
apw'arinl  in  I'm.  K.vinv  w  Time's'  wei*  taken  as  read. 

'I'hoCHAiaMA.v  K.oil  I  h.  g  to  move  the  adoption  of  the  report  and 
the  approval  of  the  ac. "uutK.  It  iswithgroatsatisfnctiontbat  we  meet 
vou  this  morning,  and  are  able  to  render  so  good  an  account  of  the  past 
tijilf.year'u  working.  It  enables  us  to  pay  i  per  cent,  more  diviui-ud 
than  in  the  corresponding  period,  whicn  dividend  wna  j  per  cent,  in 
aiivance  of  its  predeoesisor,  luul  whih  pn-l<'ec..<H.  r  w.tji  U  percent,  in 
excess  of  the  year  before  that ;  or,  m  other  wurdr,  we  have  earned  for 
i>fMi  a  dividend  equal  to  ii  per  cent,  on  the  year,  the  like  of  which  we 
have  not  seen  rima  the  year  USO,  Now,  I  propoee  aa  oenal  totaka 
roil  through  the  aeeonnt«,aad  will  after  that  refer  more  fully  to  other 

nil]'  riant  matters  which  are  menfion.-Kl  in  the  n-p->rf.  Ai  pr<t>ent  the 
amount  of  our  capital  charueabie  to  revenue  i-i  We  havo 

exjieinled  on  capital  account  (or  general  purp^ees  during  the  half- 
year  '2I!*,i^il)l.,  which  is  'i-VkVU.  less  than  the  estimate  sanctioned  at 
the  last  half-yearly  meet  ng.  On  new  works  we  luive  expended 
i<.4,Ci47'.,  chietty  on  the  completion  of  the  new  lines  at  Poulton,  tho 
extension  of  our  carriage  works  at  Newton-heath,  a  large  new  ongine- 
shed  at  Wakefield,  and  the  Ship  Canal  branch,  which  latter  is  pro- 
^re;i;*ing  very  .tati.sfart orily.  Since  our  hist  balf-ye.irl.v  meeting  wti 
hare  completed  the  wi.ienir.?  "f  the  Hunt's  Bank  i;;i-lu;".  aii'l  t  li.:it  is 
now  open  fur  traffic  and  proving  a  great  relief.  Our  c<timato  for 
cuMlf  expenditure  daring  the  current  half.f«ar  for  general  purpoaaa 
is  23&3S8I-,  for  which  your  anthority  will  be  asked  at  this  meeting,  and 
we  estimate  that  'iur  exiM-ndil lire  on  new  works  will  lie  about  !.'>.'>,:»''.•(. 
That  will  tjr)}  eiiieiiy  n"ntireit  fiT  woh-ning  the  line  hetwe<'n  (i-  Itoi;  .m  l 
Lostock  junction,  whicb  is  already  in  progress;  also  widening  tbe  lino 
Inb  DcaMiaet^  Salfoc^  to  WiBidaoi«ridvB  janetiaa,  wbioh  la  ia 
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lumd;  extension  of  c«maee  works  at  Xt»wton-heath  luid  the  bruch 
line  to  the  Shin  C»nnl:  and  Ihftv  nn-  cithpr  mnnlW  work*  which  I 
need  not  trouble  joa  with.  Thi-  nmoutit  of  oiir  aTaiUble  oipitiU 
po«<>r«  in  n^aj^TW.  Vwu  will  ohnerre  that  onr  capital  U  oTersixnit  to 
tiM  extent  of  6S7.4SSI.  Tbia  wUl  be  replacvd  by  tb<-  la<t  rAl]  >.n  onr 
HM MMm^ an*  to>iBOmiw,aad tin  iuueof  fome dehootnrp*.  Ttimlnir 
to  llie  rercnn*  amonnt,  yon  will  not>n>  th*t  our  gnm  iweiptu  amount 
to  Thi?  i^  »n  imn-iiw  of  I'^.Oliff  ovorf  hn  crirrMf^niiinif  Imlf- 

fi'ur.  or  :f7''i  jxyr  ofnt  ,  iin.l  I  may  men  t  inn  that  this  is  thi- ri-ivril  r.'.-i-ijit 
in  ■ini'  half-Tear  for  tho  oomp«Dy.  and  the  first  ooca«iun  on  which  our 
sroM  receipts  have  miched  t»o-Blld«-lMlf  miUioMof  tnoncr.  YonwiU 
•ee  that  we  have  rather  nnd«r^Mmat*d  cmr  weekly  r«tnmt.  bat  it  i« 
•xtremelr  ditHcnlt  to  pet  ifn-ator  ai'cnnicv,  for  wb  have  a  larvK  int<>r- 
ehaalr•  of  traffic  with  othiT  Liini[-.<iiiiHi.  anil  nut  until  ^■■ui<-  iftrr 
tho  close  of  the  haM-jrt-ar  are  »■••  Able  V-  obtain  the  actiml  r<'»iilti=  from 
them,  as  also  from  the  Clearinjf-houw ;  it  i«,  howei-er.  antisfactory 
that  we  are  on  the  rijjht  iide.    I  will  not  troublo  yon  with  the  detaiU 
of  how  this  nmoont  la  laade  npw  Yoa  will  find  tham  all  in  the  reiMirt : 
and  it    KTatifriiict»tawlU«i,«ltkt«odigM«as!tti(>ni>.  thore  baa 
beon  an  increaae  in         Mmneh  of  the  reveaiw.  We  haw  cairied 
dunnir  the  half-year  27.Tt.«       iiM»enB»>r«.  excUnire  of  «ea«on  tirk-t 
boMera,  whioh  is  an  ir.i  r.  iii-  ..f  1.17I.72S,  or  4  41  p<>r  cent  ,  and  ia  iho 
en>at«aC  number  we  havii  cur-.oij  in  any  one  half-year.   'Vht-m  ia  a 
deernaae  in  the  nnmbvr  of  tirat-claas  paaaeniim  of  :>;37><.  but  there  ia 
an  Increaae  in  money  of  2I9J..  thonini;  that  tliii  arernce  diatance 
tniTeUed  bju  h«en  longer.   In  the  second  clami  there  i«  a  decrpttbe  of 
1 JW*  paaaenirera,  and  a  deore.Ke  m  money  of  821' ,  and  in  third  claw 
there  la  an  increase  of  I.lJ'Uil  l  in  numbera.and  2«^>'il'.  in  inonev, 
I  mentioned  to  you  noiiio  time  ago  that   we  were   »«t<liitik-  this 
«H-<md-cla84   traffic  very  carefully.    In   thn  half.jenr  iinlir.i;  June 
la»t,  aa  al*j  in  the  previoiu  half-y««r,  there  wa*  a  conaiderable 
^rroaae  in  the  number  of   twoad  eilM  erdiBM/  pusieniiera, 
oat  durinir  the  six  month*  now  nnder  reriew  it  appeari  to  hare 
raoeiTed  a  check,  which  I  attribute  to  the  fact  that  there  i*  in  iicn  nse 
Of  887 •ecrind-claim  acaaon-ticket  !u  ]  ii^r».  wli  -  doulillcss  tin.l  it  iiiorw 
MTantatitHiua  and  convenient  to  taki'  n  lotifrai  t  ticket  than  to  pur- 
cluu«  til  ket»  on  each  occoiion  they  tniwl.  and  it  ia  reaaonabln 
aaaume  that  on  the  arem(,i-  the  incrvasod  numN'r  of  hiildera  of  i«>conil- 
Olaaa  aeaaon  tickets  have  not  made  less  than  four  journey »  ouch  way 
par  wwk  dnrintr  the  half-ye.ir.  which  would  b«  ei|iiivalent  to  V..,Viii 
MeoDd-cbu« ordinary  tickets,  which  in  nearly  4I,<i'mi  In  c\c.'»<  of  ihe 
oecrMiMf  in  the  ordlraiy  -  ..ond-cU.M  pnaavnirvra.    With  the?e  fuifs 
befrini  lis.  th.'  it  teatiM-.i      the  aecond-claiw,  at  le>ut  for  the  )tre>.-nt,  is 
oviuently  justilied.    Th«i  chief  point  is,  however,  ran  wo  indnce  a 
freater  nee  of  thia  particular  claaa?  and  tbia  ii  a  matter  to  which  we 
intend  to  givt  onr  moat  careful  oonaideratlon.   In  firat-claaa  araion 
ticketa.  there  in  nn  increuae  of  27?  in  nnnibcr  and  2.1 4Si.  in  rBceiptu;  in 
thlrd-daM,  an  increase  uf  l.rtW  in  nmi)K>r  and  iVM''.  in  reivipt*.  In 
merchandise  we  have  an  incrvave  of  iU6'  tons,  and  '25,\Kl.  in  receipta. 
In  miDKrals  an  iucTeaae  of  N'.iM  tone  and  11.4:!:!!..  and  in  coal  and  coke 
an  increase  of  no  l«aa  than  257,ta7  tone  and  iBJlM-,  the  totel  tonnaae 
flOBViar«4  Mmt  VUOl^l  tona.   Thia  a|C*tn  ia  the  lartceet  tonnaxn  ever 
MQHyid  la amj one  half-year  in  the  hiatory  of  the  company.  You  w  ill 
0Biu  lu  lluit  onr  total  expenditure  on  revenue  account  ainoants  to 
1,406,2MJ  ,oranincn;^«.<cof  K;.r»v.-.f  ( iiin  j:pon»e!.pertrainitiilo«re3«.l  (3(id. 
aa  a^rainiit  :fc<.  1  7;!<i.  in  t  he  correal  -  .rulin.-  ji-n.  d.  We  have  an  incrmaein 
Biaintaniince  of  way  of  lUi&'l/.  The  principal  item  which  calla  foratton- 
tkn  is for  lalariea  and  office  oxpeniea.  Thia  ia  chialij  cana«d  hr  the 
•Oit  of  the  preparation  of  plana  for  worka  which  are  not  yet  carried 
oat.    It  ia  onr  cu.<tom  t"  charwe  all  tlie!«>  matters  in  the  first  in?tani  e 
to  revenue,  anil  wl,.-.  ih,.  w,,rk»  ariimlly  ilc'ided  ii|«jn.  tin  .< 
then  charaed  on  that  varlirubir  work  to  capital  or  revenue  a»  the  < 
maybe.   The  preparation  of  plana  for  aereral  works,  which  you  will 
hc«r  more  about  hereafter,  when  we  come  to  diacuaaour  Bill  in  Parlia- 
ment, haa  alao  to  a  great  extent  increased  thia  item.  The  extra  coat 
for  7*f       BKtoriaU  ia,  in  conaequence.  of  rather  more  rebiyinK 
oaTinK  been  done  than  in  the  corrc«pondin«  half-year  i  and  aoonKuler- 
abl©  portion  of  the  increaae  under  tli-  liuful?  of  roads  aJiJ  l  ri(l(.-.M  a:id 
repaira  to  utatiotu  and  baildinK"!  arie.-      u.  tlic  fart  t!int  ilur-.r.tr  tl.e 
half -year  we  have  been  making  a  ]ont;-ueeded  but  exp<^nIlivo  alteration 
op  oar  line.  You  wiU  all  know  that  the  Laaeaahire  and  Yorkahiro 
Bailwar  haa  been  bnilt  vp  by  the  anaUramatioa  and  purchase  of 
•eferal  amaller  railway  conipaniea.  and  at  the  time  those  lin<-«  were 
IDBide  there  waa  no  unifurni  standard  as  to  the  heiifht  and  width  of 
their  bridite*  and  tiinneU.  consequently  it  wa«  very  nweesjirv  to 
reatrict  the  loads  of  gooda  conveyed  and  the  aixo  of  ve'hicles  uioj  on 
such  of  the  Uties  aa  were  narrower  or  lower  than  the  others.   By  caro- 
fuUj  watching  tliia  luatter  whenerer  attentions  had  to  b«  mode,  we 
tn^BfMjimnmimu  CMim  aata  we  came  to  the  time  when  a  small 
•dattlMal  mm  wmild  bo  annoient  to  complete  it  thronBbout.  This  n 
have  accomplished  dnriiu;  the  past  half-year.   .Some  ixirtir.n  of  it  wim 
m'cossarily  a  revenue  charite,  and  that  accounts  tor  thn  iii.re».so 
in  the  itema  I  am   referrinif  to;     but  it  is  a  uiattcr  of  con-  | 
fratulation  tfaat  our  ayatem   is  now  eo   coniplntn  in  its  uanae 
that  wa  have  no  wanunirt  to  i^nue,  and.  throuKhout  ita  entiro 
ieUKth,  we  can  take  any  venicle  or  load  which  can  l>e  carried  r,n  any 
other  company'a  line  in  the  Unit*-*!  Kingdom.    You  wiU  ..hm-rve  (hat 
an  extra  amount  of  iOOol.  has  been  debited  to  thix  at'count  for  the 
rr-pljicemcnt  of  atationa  fund.    I  explained  to  you  at  the  laat  half- 
yuirly  moetmir.  when  this  increase  appeiirifd  for  the  first  time,  that 
we  considered  it  deaimi>le  to  incmaav  the  amount  charged  to  the  fand 
by  VffiOOi.  per  Mma.  In  th»  loeoinotive  dsfkartment  there  i«  » 
dacreaae  of  4^9171..  Mid  mnniaK  wasea  have  increaand  bv  fi,7oi '  There 
is  adiK-reaao  in  the  choree  for  our  coal  and  coke  of  I,.'i7-</  ,  t^nMinh  there 
m  itn  increawe  in  the  ti.iin  )iiilen(f<!  of  :^27,4^^7  miles.    V.;,  is.ll  notii'o 
also  there  ia  a  small  decreii««i  in  the  cost  of  water.  altiiotiKh  iheru 
haa  l>een  a  tcreateroonaumption.  which  arises  from  the  snnie  ennae  I 
explained  to  you  laat  half-year~Tiz..bypumpini{  our  ow-n  water  whereier 
it  liaa  been  possible  to  do  ao.   In  the  rBrria«e  and  wa^'on  depart- 
ment there  ia  an  increase  of  8,7171.,  arisinir  princi^iall  v  ;u  coiinequence 
of  the  lari;er  stock  we  have  to  maintain    The  inrreaiiit  in  our  carria^' 
and  waK'<>n  stool:,  wl.ii  h  ix  nocc*6ary  to  keep  jiace  with  the  incrcnuini; 
tratfi;-.  ne,i  s«irily  inv.  Ives  a  larger  amount  of  renewals,  and  we  have 

decided,  therefore^  in  f  atuie  topitce  Si^XM.  ftt  uumm  to  oar  cMtiac« 


renewal  fund.  iiiHteud  of  m/.ihMi;  ,  ur.d  io.i"»i'.  to  .ni!-  iv.u-nii  ri-to-w*I 
funil  inatmd  of  W.'KW.  ]i,.r  annum  We  are  no«  InohlinK  cHr- 
riaaen  at  the  rate  of  20l>  per  annum,  and  wnKoce  at  the  rAte  of 
l,<*Xi  per  annum,  and  it  will  be  neci-wiary  to  onrinue  tiiia  in  order  to 
keep  pace  with  the  icrowth  »f  the  (rattio  and  to  maintain  our  stoi-k  in 
tfaat  biirh  atotael  efficiency  which  I  am  plewwd  to  think  the  public  ao 
much  appreciate.  In  the  traffic  department  there  if  an  increaae  in 
the  expenses  rif  ■.^?,■.^^L'|'  .  the  laru'**^r  item  of  which  i?  in  haUrie*  and 
wage*,  amount ij.k- t  I  ij  j  lf-..n  t Imn  I  !,ol-/.,  chiefly  ;iltriljurahle  to  the 
sborteuinir  of  huurx,  uecejisitAtia^  the  employim  nt  <<f  it^i  additional 
men  and  hnya.  The  ooJjr  other  item  in  this  depart  menl  which  caJIa 
for  stiecial  comment  ia  tne  joint  atation  expense!  Thw  are  pretty 
ev^inly  divided  amonirst  the  various  ntatii  us  in  whi  h  we  are  joint 
owners  with  other  companies,  with  the  fxc.  |iti.iri  ti.e  Halifax  a;id 
Ovenden  line,  the  rtwponaihility  for  the  working  of  wincii  i»  now  in  thw 
hand«  of  thia  iximtMny.  In  previoua  year*  it  was  liur  cnat-om  to  keop 
the  aciv.nnts  of  this  railway  aeparate  and  distinct,  the  balance  only 
bviov  deadt  with  in  our  accounts,  wbereaa  now  our  proportion  of  the 
total  expeaditnre  ia  elianted  to  this  aeonont.  and  our  proportion  of  th* 
receipta  ia  mergfsl  in  the  irroM  trnHic  re.i-i|.t ■•.  While  I  am 
en   the  «ubji>«'t  of  fruffic,    you  will  be    intep  f  r   hear  that 

w<-    have    n  i\r    parted    with    onr    last    pa/HIe    »teamcr    or,  the 
KIwtwtHxi   and    iielfast    nute.  an<l    our    Jl'-er  now    coii-i-t-  yi 
three  twin-screw  vesaels  of  the  nj>  >'  -.ni^iern  t.vpe  :iii.l  irn  ut  -|  .  1, 
We  feel  that  we  are  in  a  utrr.ngi  r  i».»iricn  an  nyanU  th.  .,f 
Ireliuid  tniflii'.  and  we  intend  to  maint.tin  it  if  we  j-»i«»il>)y  can.    r.>  do 
il  is  ess«'iitial  that  the  •^rvit.-v  sh<'Uld  be  W'-iae-i  with  the  utmost 
rtvnlarify,  and.  looking  forward  t.i  the  cntinued  success  of  our 
snmuier  daylight  aervice  betw<N-n  the  'w..  ji'  rts.  we.  in  euniunction 
witli  the  I/<'ndoniuid  .North  ^Ve»tem  i'i'nn>any.liiiak  it  de»inihle  to  add 
a  f o  u  rtb  ateaner  to  the  fleet,  tendera  f or  w  hich  have  ^uat  been  obtained 
and  are  now  omlar  eanitdmtiuii.  She  will  b»  paid  for  ont  of  our 
depreciation  fondfUtd  eonaeqaently  there  will  be  no  rhartie  upon  tl>* 
capital  .Tccount.   We  iWTean  increaae  in  our  nites.  ;,ie!  frix-^  of  no  lew 
than  4,,"i:21f.    Thia  it  tO  KB  extent  (-an»ei|  h;.  •  i  •      r.- 1-.- 1  poundag^y 
but  the  greater  p«rt  of  it— viz..  2,5511.,  is  tli"  prM-.  .  i  ti-in  we  bare  had 
1   t  I  c.inlrihute  to  the  Bfanebeater  CMlMMTBtion  Ship  Canal  rate.  It 
certainlr  doi-s  seem  an  injaatiM  thirt  we  should  be  thna  taxed 
to  establish  a  competing  carryintr  company;  such,  however,  ia  the  law, 
.-ind  io  ivo  have  to  pay.    You  will.  I  am  sure,  a.-ree  uith  me  that 
the  result   of   (he  half-year's  working  now  pr-Mnteil  to  you  ia 
very  «afi«fn.  '.  ry.  nnd  that  you  will  share  the  ..^linion  held  hy  the 
directors,  Ihnt  »'reat  i  re  Jit  id  due  to  the  .•rticer'*  and  dorvanta  thd 
manner  in  which  they  have  attended  totbeiUIaira  ol  the  compMijr,and 
althooeh  I  have  often  etatad  it  bateM^  I  think  it  will  hear  twaumaa, 
that  we  hare  in  no  way  aacriflced  the  efl<iency  of  onr  system.  Dot  h*T» 
m.iinf.iineil  .)nr  rolling  stock,  permanent  way.  and  the  railway  gen<^ 
rally  in  ii  tli  THiighlv  g,.,„l  condition.    1  told  you  a  year  ago  that  I 
thought  we  were  at  but  on  the  t>vo  of  another  period  of  prosperity,  bat 
I  acsroely  anticipated  that  wa  ahoald  have  •»  taive  an  iDcrasMe  in  einr 
bnaineaa  a«  that  which  haa  bean  realiaad  for  the  Tear  iuet  ended.  I 
am  afraid  that  paat  experience  teaches  na  that  toeee  oooma  of  pr^ 
sjierity  are  not  alwaya  so  permanent  as  we  ahoald  like,  and  while  we 
are  c.mgi'atulatinff  ouraelvtie  on  the  pn-sent  results,  we  must  not  forget 
tt.  iT  H in*  tiahli' to  a  n'-'iirren I  e  I tf  thi-  reverse  .-^ideof  th'-  ri^t ii'iti'>n, 
^1..  I  i  111  I  he  tiniu  cnruc  when  wi'  ;irc  unable  to  nniintam  -'iinh  t'tv.  -ur- 
ablo  rx'Kults  aa  those  we  see  in  our  acoountc  to-day.  1  hope  that  joa 
wiU  attribntewr  teUbif  o>,  if  awh  tkara  ahaadd  bewto  ita pMpar 
cause,  for  I  eaa  aaanfe  yoa  that  ao  far  aa  the  direetora  and  managa 
ment  iif  the  company  Is  concerned,  our  services  are  e-iiwlly  enerfMio 
huth  in  iliiv.  uf  [ir,.<pi'rity  and  adversity;  theref.-re  ii<.  n  <r  give  aatOO 
much  credit  now  for  the  state  of  our  affairs,  and  you  will  thi  n  p<»rhaii« 
irarcthe  blame  when  they  are  not  so  (jratifyinir.    New,  ili-reis  only 
one  more  matter  I  need  trouble  you  with,  and  althoUKli  it  ii  v  t 
necessary  that  we  ahoald  now  take  any  reeolntion  on  the  aubKct. 
I  think  it  ia  only  riybt  to  mention  that  we  hnva  in  contemplaticn 
the  convolidation  of  oar  existing  preference  stocks  and  aharea. 
If  yon  will  refer  to  Account  N  '  J   yni\  will  tind  that  we  have,  apart 
from  the  minimum  stocks,  tl."  f  illi  ning  i  reterence  stoi>ks  in  onr 
books :— Consolidated  preference  alix.k,  4  jH-r  cent.;  preferwnce  stock, 
a\  per  cent,  ISHH;  piafaMMoa  stock,  3i  per  cent.,  l««li  preference 
shan^,  Hi  per  cx<nt„  ISMj  which  latter  will  become  stock  as  soon  aa 
the  final  call  payable  to-morrow  ir.  completed.    We  think  the  time 
haa  arrived  when  these  iiiiL-i  t  v\;:li  .nlv.tnl  ige  be conai'h'iate.l  intoa  3 
I^er  cent,  preference  stock,  and  this  » e  have  iwwerfo  do  under  the  com- 
pany's \ct  of  1»T»,  subject  to  the  approval  of  the  holders  of  such 
tt'iX'ks.   Experience  shows  that  a  lanre  stock  at  a  low  rate  of  intereit 
becomes  a  more  marketable  commodity,  and  generally  commands  a 
relatively  higher  value,  than  st<wka  at  higher  rateis  of  intoreat,  and  it 
will  he  apparent  to  everybody,  that,  after  the  first  labour  of  oonaolida- 
t;iii:  i»  .  v.'r,  it  will  h«  a  great  saving  lif  tiru-  nul  T  iihle  in  book- 

1  1         tiir--,  however,  is  not  a  queiti'  U  tha!  ;      l.f  .;,  n It  » it h  t.:-,laj- ; 

It  n  ill  have  to  be  aubmitted  to  a  special  mitttink.'  the  pn^prielora 
concerned,  aad  thia  meeting  will  take  place  at  some  period  during  ih» 
current  half-jaaiv«l  which  due  notice  will  be  given. 

Mr.  TrxsTiLi  (diiiufy  »>i«««»«~»)  ummimA  the  motioii.  vhieh  wav 
unanimously  adoim^  a«  wan  laaaMigBt  dMHioff  tto  dlTideada  «• 

the  Tonona  atoclcB. 
The  retiring  directors  and  auditor  were  tlicai  H  alattafl 

SrcciAL  Meetiko. 
The  meeting  haviaa  been  made  special, 

ThaCBUMUVaaid— The  meeting  wa  an  now  holdia«,«(  whiehlte 
aeeretary  haa  read  the  notice,  ia,  aa  you  arill  ece,  for  the  purpoee  of 

asking  your  antbority  to  create  new  car-ital.  and  the  amount  we 
prop.*e  to  create  ia  \,Ufl,0OOt.,  which  will  absorb  the  powers  of  the 
oompauijr'a  Acta  of  lSB-2, 1883.  and  IHtM.  an<l  it  will  leave  untouched  the 
tiowaiaat  oar  Steam  Veeaels  Acts  of  l!«->.  and  our  Acta  of  I8M  and 
UMitlWCnpital  under  which  amounta  to  1.478.0(nf.  The  last  time  yoB 

fare  us  authority  to  raise  any  capitol  was  in  IKMk  wlien  we  created 
088,700  by  the  issue  nf  |m;  si'.aies,  which  we  offered  to  the  proprietors 
in  the  ratio  of  one  tfiarc  to  every  •JiHl(.  of  their  holding'of  ordinary 
s1<K-k,  at  B  premium  of  its.  per  Khnn-,  and  the  laat  call  «f  that  issno  ia 
made  payable  to-morrow.  It  has  generally  been  our  custom  to  issna 
the  amoont  mnctionad  by  the  shareholdata  in  pvefacoaoa  ahacaib 
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■Uottin^'  them  io  tlio  uniioMjr  hol<i«ri  in  ratio  to  the  amount  of 
•took  held  by  tbcm,  in  aome  iattutM*  at  p«r,  bat  moro  rnc«ntly 
•t  *  prMBinm  M«««rtuit  bel«w  tb*  mihot  priM  d  tlw  dajr.  aiul 
My  liaUne*  of  than*  net  taken  np  by  tbe  allottMa  baa  anbaeqiiemtly 

bot-n  I'fTvrMl  to  the  ehareboldert  on  tender.  We  ar(>  Boina  to  ask  you 
tt-'lAT  t-1  ftllowus  to  Je|>art  from  that  plan,  au  l  t.i  li  jivi-  it  in  the 
bands  of  the  direotor*  to  imue  thia  d«>w  capital  as  roquirvU,  on  (och 
terms,  at  •och  tiMMi  aad  in  such  manner  aa  tbay  may  deem  expe- 
dient, and  I  hop*  to  OAHile  to  conrince  yon  that  this  propot«l  is  tor 
tbe  benefit  of  the  company.  W«  And  that  oar  preriou*  ii.rat4>ni.  though 
no  doabt  of  pecuniary  advantn^i^  tu  largu  iiharehold«r;i  luid  t):n»<'  u  iio 
•t-U  their  allotm^nlii,  ia  one  which  dues  not  giro  aencral  ButiB/nctioD, 
frr  L  vi  r^l  n«ai>nii-  In  the  fimt  i>Liici!,  tniBteen,  wno  form  a  congider- 
al  i  '  n  iuiUTof  our  proprietorfl.  are  ijrevunted  from  tailing  up  their 
allotments  on  account  of  tbe  uaeertainty  of  the  reapacttre  caUa.  Tban 
aomof  thoBepToprietota  wbo  dotalMvptbaallotmntoabdwt  to  tha 
vbol*  of  the  promiQu  baiac  ebaned  on  the  fltat  oa]l,«n4  totbeia 
bi'insr  H  )  fixi'd  <int«  for  the  payment  of  the  other  calls,  which  prerenta 
til- ui  i  nkiuf  111 r:in;rHaient*  to  meet  them.  A  (treat  amount  of 
l&buur  had  expense  t»  incurred  in  Mir  tnuufer  department  in  pro- 
B*rin(  for  tha  i«*p«eti*e  call*,  and  aabaequaotly  in  obtaining  from  tbe 
bolder*  tbeir  baann'  receipts  in  ezchanie  for  tbeir  oertifit^ee.  But 
pvrhaps  tbe  more  important  reason  of  all  for  propaeinir  this  change  ia 
ibat  the  company  do  not  rvaliiw  the  full  aaviuitntri-  of  th«  wiirket 
premiom  of  the  day.  and  by  thr  corai«ny  I  mean  the  whole  of  the  piw 
pri«stor8  of  the  company,  and  not  that  small  p«r-centa«e  who  are 
onnntiUtd  by  theee  allotments,  I  tind  that  at  the  time  of  our  last  iaaue 
«(  sbarea,  tbere  were  on  our  books  proprietor*  of  otdinaijr  stock, 
b«t  tbe  BiudMr  of  nronriatan  to  whOB  tha  IM.  ihMW  widd  b« 
allottadby  i«aam«{tba»okthalthaMMmittobendaad«(MiM  only 
admit  of  allotmant  to  tboae  bo^^SOOi.  and  npwarda  was  10.090;  of 


this  lo.rciu  onlySjaSaaaantod  tha&  allotnient,'  or  about  i3  per  cent, 
of  the  total  number  of  boldara  of  eMmtr  *tock.  The  proposal  we 
vow  batra  to  aakaiathattba  l^USfiOOl.  tboold  be  created  not  aaabarsa^ 
tot  aa  a  3  par  cent,  prcfaraaoe  stock,  and  tbat  we  sboold  be  empowered 
to  isene  this  stock  in  snob  amonnta  aa  our  financial  requirementa  may 
make  it  neceaaary,  to  soch  persona,  on  such  t<-rms  uud  conditions,  and 
in  such  manner,  as  the  directon  at  the  tim-'  may  think  moxt  uilrau- 
tac<;i>aa  to  the  company.  By  this  »y»tem  we  ahouid  be  ennblvd  to 
naliao  on  «<ach  isauc  thv  full  market  value  of  the  etock  rnlinK  at  the 
tima.  To  illustrate  tbe  faimeas  of  this  ooncae  to  the  whole  body  of 
afaaraboldan.  I  ■nr  abito  that  if  thaoapitol  wa  laat  tonad  a*  ML 
ahaaaa  had  baan  dadt  irith  in  this  maanar,  tbera  would  bar*  baan 
aavad  to  tba  ooupany  n  chnnre  for  interest  of  coamidembly  orer 
3J00(.  par  aauram  in  pen<etuity,   I  now  more  tbe  resolution : — 

"  That  for  the  parpiwm,  tindi'T  liir  aniharity  and  •abifx't  to  tin*  ['n)nFi--a«  <ii  the 
I.Jil  r:i. !i  1 : p'  itiil  Yi ■rlt--lt ire  U.m1w;vv  Art.  I'lr  L.'i(K.i5h]rr  :ir.:l  Virkjibirs 

E. 

hrTrhy 

prrfrrcni-f  ^f,.  1., 
ritbout  balticip.i'1' 


[,.inv  h,' 


.w;vy 

ui;  ti.e  Ijiui  ;i3!iirtf  iuiit  Yiirk.»hirr 
-^rtjiiri^ ''.  rrtbt?  the  .-um  of  l.ll' 
<•  -ill.' I  •  Liocjishlre  and  Yc-»-'i 
>i'  c-nriili--1  toa  i)<TiiettuU  prefprpr.i  ii 


f'ck,  am!  'tit.'  -itue  Is 
K-v. !  wiiy  n  ]xrT  ecu'. 

Mi'.i'tiil  I  1  :\  prr  cm'.. 


iulYnntiiK,.!  ni:  1,  asinaiil  djiidriid 
ttir  clt\:[iriida  uf  t:ic  rcanpftiiy  are 


ip.i'l-'D  lu  ;iuy  further  pmtll 
to  ht  paid  hall-ymly  at  th«  iguuc  ttioc 

vsaal^  paid,  SDfl  In  prioilty  to  dlildruds  oiitki-  urJmary  L'f  tbe  cuDinaiiy, 
bet  after  payiacat",  iDternt  ^:<r  <llvldeiidj<  ou  the  <lebeutut«  »tu<k  and  e\l«liic 
CnarastMa  aad  pretcmxw  Ftock>nf  thecninpsoy.  7taat  Uw  dlrenora  beandthfr 
an  beraby  aatltotlssd  to  tvur  nu-h  n  per  erat,  pr«femir«  atmk  by  mcb  inxtal- 
BSBls.  at  tacih  tiaa*.  to  xicb  p«n<«s,  <m  such  trnaa  and  nmditlaiiii,  and  in  sach 
Bsaaac  sstbsr  aurtraai  Uiae  to  tlou  think  desirable  and  adrautaceotM  to  tbe 
■eompany.  That  the  mid  atork  aademT  instalmeiit  thereof  which  atall  from 
tils' to  tine  be  lanwd  In  psnoaoee  of  thia  retolstlon  thall  tvp  lii,tie<1  .'.a  pild  ap 
eteck  a.-.  And  whni  thr  sanv  nraocb  instaloacot  tiicrwf  iw  ?ha]]  he  jtitued  frctni 
time  to  tiiuf  Ls  faid  up  id  faU." 

The  rewjlntiou,  liartag  bean  duly  aeconded,  waa  put  to  the  meeting 
and  waa  at  once  agraad  to. 

A  WhanK^iffe  meeting?  waa  next  held  to  consider  the  Bill  promoted 
Vy  tbe  company  in  thr  r^  wnt  session  of  I'.irliament- 

Tbe  CuAlitMaK  aaid— Tbe  Bill  we  hare  introduced  into  Parliament 
tbisaeaaion  is  one  which  iuTolrea  a  larxer  capital  expenditure  than 
aay  wa  bare  submitted  to  you  for  some  years  past.  I  trust,  therefore, 
ytm  win  sot  think  I  am  ttaapaaaing  too  much  on  your  time  if  I  explain 
MMwlMk  HUf  tha  objaeta  that  we  propoee  to  cany  out.  Ton  will 
taaMmDerflMttwatreiBontbs  aKo  I  told  you  that,  with  the  ini^r«a«ing 

^raAc,  tbe  neceaaity  must  inevifalilr  nriMt-  ir  in<'r*vu*inir  t  h"  a-'cornrao- 
dation  for  working  it  purn  tii.illy  ar.4  i-a.'.'tiial.y,  una  thii;  13  n  matter 
of  ao  mncb  importance  that  we  have  ni-^en  much  time  and  oarefol 
annaidaratioB  baCoia  aoninc  to  a  oonduaion  to  ^iply  lor  tba  powan 
for  which  wa  an  aakfav  yonr  conaent  to-day.  Of  oonraa,  wa  bava  bad 
to  ascertain  the  points  at  which  the  tmflii'  ia  moet  cmgeeted,  and  to 
takn  into  ooD*ideration  the  future  an  well  as  t!.»  present  reqnirements 
of  the  company.  The  result  of  this  is  that  we  arv  now  asking  your 
approral  of  the  Bill  which  we  propose  to  submit  to  Parliament 
to  obtain  prorisioas  principally  to  widen  our  railway  to  four 
liaaa  of  way  batwaaa  TodOMidaa  and  Wakefield.  Portions  hare 
aliaady  baan  iaaitkjaA  Ifwtimi  Lodca  to  Dewabory  Junction, 
aad  partly  from  Tbombfll  to  Hoibnry;  bnt  the  propoaaU  in 
this  ftill  will  complete  it  for  the  whole  distance  from  Totlmonlon 
tv  You   will   <..li*i'rv.-  by   tlii.1   map  that  tiie  portion 

of  our  railway  lying  Ix'tween  Todmorden  ana  Sowerby-bndge  is 
iwaatitally  tbe  only  piece  in  which  we  hare  only  two  lineaof  way  witli- 
ont  aa  altataatire  route.  It  most,  therefore  be  clear,  without  other 
Mnaideratiooa  which  I  need  hanlly  tell  you  hare  bax-n  paired  to  the 
VaMafaction  of  the  din-  torn,  that  it  i«  moat  deairable  to  hare  an  extra 
yairof  rails,  and  lookin/  at  tbe  tact  thatthe  land  in  this  narrow  valley 
IS  day  by  day  gettinn  more  built  on.  we  think  the  time  has  come  when 
we  abould  take  p-DWers  to  aC4)uire  sufficient  fur  the  permanent  widening 
«( those  portions  of  our  •yatam.  Tba  aaaia  noiarka  apply  to  aevenil 
«gweatea  points  in  laiMMlilin  ill,  ********~  Jimtion,  Heywood. 
■n^iatle.  BUcknxL  OrrdL  aad  Baneoat.  At  all  theae  places  we 
raqvire  land  for  widening  aad  obtainini;  bett<>r  fK<-ilitiea  for  working 
oar  traffic ;  this  will,  of  coarse,  invul  »  <•  a  c«n«i(lernbk>  cupital  out  lay.  ami 
the  amount  we  have  included  in  the  Bill  for  the  parpoae  ia  l^,00(M 
That  aooada  rather  alarming,  but  it  ia  not  oar  mtnitiaa  to JHWOaad 
with  tba  whole  of  theae  works  at  once.  Our  int  ditST  Wl  ba  to 
tka  wbala  trf  tba  Iwd  nonliad  baian  tha 


and  thou  prooee<l  with  tbe  warka  as  tba  urgency  of  the 
may  demand.  It  would  not  be  poaaibla  for  ma  to  giTa  yo« 
aay  piaciae  figniea  aa  to  what  return  wa  h»  lIMf  ta  MOltoa  OB 

this  ontlay.  bnt  you  can  well  undaratand  that,  wbaaeTar  tba  maaaafbr 

coadui>ti!i|f  our  traiRc  become  in*leiiu»!.i.  we  not  only  run  the  risk  of 
iUi  il;vijr«i  n  toother  routes,  but  the  -st  oi  w  rkitiK  it  iiuiier  auch  i^ra- 
ditione  increaaes  to  a  considerable  extent,  and.  to  avoid  auch  results, 
we  feel  justified  in  seeking  your  auproval  of  tbaaa  widaaiags.  Tba 
next  most  important  item  in  the  Bill  i*  the  propoaal  that  this  oompaay 
shall  acquire  tbe  undertakings  of  the  West  Ijinoaahire  and  Liverpool 
Sonthport  and  Pieston  Junction  Kailwsya  .Miiiiy  of  yuu  am  no  d<iubt 
aware  that  theae  railways  have  for  some  time  pa«t  not  been  in  that 
strong  financial  position  which  no  doubt  their  ahareboldera  woidd 
have  drairod,  aad  oonsequeatlr  hare  not  l>««n  developed  in  the 
iataiasta  of  tha  public  aa  they  might  otberwisa  bara  baan,  aad  I  tbiak 
tbaaa  aan  be  ao  ooabt,  seeing  that  these  railways  are  ao  idaatSAad  witk 
oar  owB  ayatam  and  diatriet,  that  wa  ahonld  be  enabled  to  ntlUse  tiiam 
in  a  manner  which  would  give  the  public  much  greater  advantages 
tlian  they  now  receive  from  them.  ISome  few  monthi4  ago  tin- .  tli-r  of 
theae  two  lines  was  made  to  na,  and  since  then  negotiation'  have  been 
continued,  with  tba  naalfe that  tba  fcdiowing  terms  haaa  baanagrsad 
upon,  subject  to  yoar  approral.  viz. :— We  propcae  to  pay  tha  Waat 
Ijitu  aahiro  (  .  inpany  an  annual  reot-al  of  increasing  at  tha 

rato  .  f  ]»,r  Minniii  t    a  niairHjiom  r»'ntal  of  1S,OOOI.  in  twaatf 

years,  and  alterwards  lu  iiietpetuity.  \Ve  propoee  to  pay  tba 
Liv,,rp:».>l  .S'.iithptjrt  and  Preotoii  Juuotiou  Company  an  annual 
rental  of  .'.VJUl.,  increaaing  at  the  rate  of  17.V.  par  annum  to  a 
maximum  rental  of  IjOOOl.  in  twenty  yaan,  aad  altorarards  in  per> 
~  of  what  tha  jSm 


petuity.    Tbaaa  tarma  an  aoraewhat  in 

are  at  present  earning;  yet,  in  view  of  tbe 

effe<?t  ill  norkititrthe  i*jiine.  the  ]v..<:ti. 

us  to  (if.  i  loji  •  h.' traffic  to  a  Kr.-.it.  r  extent  than  they  could  do  indi- 


aooaooiT  wa  bopa  to 

on  of  our  existing  lines  enabling 


vidually,  we  feel  that  your  interests  will  be  aerved  by  yoar  approriiif 
of  tha  toa.  Toa  may  have  noticed  a  nangrapn  which  has  bean 
rooadfaaaawiTMHiera  lately,  setting  forth  that  the  additional  capitd 
we  are  now  n'itkini;  to  nu-.o  ik  for  the  purpose  of  purchaeing  theaa 
line».  Thia,  howevrr,  i-  n  iiiif.nppn'hension.  We  lio  nut  prjpi>ive  to 
pay  s  penny  out  of  caiiit-^l  for  theso  lineai  wo  buy  them  on  au  annual 
rental,  increasing  each  year  up  to  the  year  1817,  and  the  rental  will  be 
an  annual  ohargu  upon  tbe  net  revenue  of  this  company.  In  connec- 
tion aritb  the  tratufar  of  those  undertaking^  the  ruaning  powaia  of 

 Sbaliald  and  Lineofauhlra  Oompany  a««r  tbaWwt 

aad  this  company's  line  to  Blackbnra  will  ba,  with  tta 
I  of  the  Manchester  Sheffield  and  Liacolnahire  Company, 
I  am  not  Koing  to  tell  you  that  I  think  we  have  made  a 
great  baisain,  but  1  think  we  shall  be  paying  a  fair  aad  honest  price 
for  theae  tmdertakingB.  We  cannot  expect  their  aharebolders  to  sail 
them  at  the  price  of  tbeir  net  revenue  to^y  without  any  prospoctire 
value  {  but,  on  the  other  luind.  we  could  not  be  expected  to  purchase  at 
a  pric«  which  would  not  bu  likely  to  recoup  as  either  directly  or 
indirectly.  The  only  other  matter  in  the  Bill  to  which  I  need 
call  your  attention  is  the  proposed  establiabment  of  a  ix'nsion 
fund  for  tiie  benefit  of  those  employed  in  the  eervice  who  are  not 
eligibla  for  memberahip  of  tba  aapaiannnatioa  fttad.  In  our  Act  of 
1883,  wa  obtained  powan  nnlhatlnctlMdiNOtonbmtbaappravalaf 
the  shareholder*,  to  oontiibnto  ntib  aa  anoaat  aa  they  might  think 
fit  toward?  the  fnnd  of  any  registered  aocioty,  p«tsblisne<l  under  the 
I'rieudl)  S'H-ietieti  Aot.  and  you  gave  your  appi-ov.nl  fomi-  y.jors  av'o  t^i 
nuch  a  contribution  being  rnadt^.  A  scheme  haa  been  under  eonsidera- 
t  ioD  for  some  time,  and  it  hoe  been  thought  best  that  one  baaed  apos 
the  model  of  our  own  superannuation  fnnd,  which  waa  sanctioned  bf 
Parliament,  would  more  directly  benefit  the  companr'a  servants  tbaa 
one  established  under  the  Friendly  Societiaa  Act.  This  schema  would 
provide  a  fund  for  securing  penaioiu  for  old  servants  of  the  (»mpaay 
retiring  lit  the  age  of  eixty-tive,  the  members  contributing  aciV'nIing 
to  apreaciibed  auale.  and  the  company  contributing  to  auch  fund  *uvh 
an  amount  annually  aa  would  be  anproved  by  the  shanbi^dars.  Wa 
baira  avaty  naam  to  balia**  that  tba  Mhana^  if  aaaotioaad  a^  Strib^ 
meat,  will  be  ontinly  aatiiftwtoiy  ta  Ite  aavpaDy's  aerraala  aBlietad 
by  it.  and  it  is.  in  oor  opiaioa.  a  awj  paO^iag  course  for  the  company  to 

adopt.  I'll,-  c'uiirmaaoonclndad far  wnma that  the  bill  u- arpr<>v,,«i 
*ub)i>ct  to  such  altaiatiuna  aa  al^it  baMMa  in  it  by  Parliament,  and 
ap|roTad<rthr  r 

carried  1  

A  vote  of  ttnto  to  tta  ehataM  fcmaihft  4te  ynmiliti  to  n 

clota.   

TAWr  TAU  XAILWAT. 

The  half-yenrly  general  mooting  was  held  at  Tardiff  on  the  Sthlul>| 
Mr.  A  E  GcEsT  presiding. 

Tbe  Chaibuan,  in  morii   , 

(an  aaalysU  of  whiflh  Im  MNMr  appaand  in  Thk  ■tULWAT  TSiqi). 
said  tbey  met  the  sbarabaldan  wItB  tha  same  diridend,  bat  under 
aliifhtly  altered  cireumsfancen .  n-«  they  had  for  tbe  moment  parted 
with  a  little  of  thfif  ilaetu  i'y.  wTii  that  parbai-..-;  v, a.i  -..miewhat 
remarkable,  having  regard  to  the  fact  that  tbe  tonnage  carried  over 
their  railways  and  dealt  with  in  tbeir  dticks  bad  beea  vastly  iaciaaaiag. 
In  parting  with  a  little  of  their  elasticity  they  wan  aot  aloneb 
Their  iMwerful  neighbour,  the  Banr  Dock*  Compaayt  waaiaaaiaiibw 
position  I  and  tha  directors  of  the  Rhymney  Bailway  CompaBTithaaffa 
paying  an  increasv<l  dividend,  had  warned  the  shoroboldo*  tnat  they 
must  not  again  look  forward  to  n  similar  reanlt.  Dealing  with  tha 
revenue  account,  ho  said  as  to  co,Tching  traffic  there  was  an  increase  ia 
paaaenger*  of  SifiOO  in  nomben,  but  only  HM,  in  money.  In  mineral* 
there  bad  ban  ndaerHMa  of  4i000i.  under  tbe  head  of  coal  and  coka. 
This  was  dtt*  to  ahorter  dlataacea  orer  wbidi  coal  had  been  conveyed, 
and  that  seemei)  remarkable  in  view  of  tbe  fact  that  they  had  carried 
increased  tonnage  of  ll."..'"i'  tons.  The  iiirrea.-ied  tonnage  of  coal 
refemKi  to  came  from  the  Jlonmouthshiro  di»tri<  t.  anil  wa»  conveyed 
only  over  a  very  small  portion  of  their  line.  Tbere  na»  a  gratifying 
increase  in  shipping,  dock,  and  harbour  receipts,  the  number  of  vvaaols 
•tfeaactbDoefcahoainca  lacga  lacwato  oomiand  with  tba  oana> 
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sf^_iadinK  half-year  i  in  ib.-  lahcr  s-,du  uf  tro  accuuntthe  expenditure 
in  nearl;  cTery  d«(i*rtio«Dt  aboved  a  latufactoij  deoraue^  I>e8pite 
the  mator  atilMst  and  baMiar  tnfllo^  than  hiul  ban  a  laTiDK  of 
WU  in  ooal  ennmiMd,  aad  tfab  lad  to  a  eompariMQ  with  tha  *x  pontnt 

before  the  institution  of  tha  preannt  adminiKtratiun  in  \Ki\.  Thva 
38,095  tons  of  uiml  liad  b««n  OODCumed,  and  this  quantity  hiui  been 
redaced  to  3:i:£>~  Ioiih.  notwithstandinv  the  incraaae  of  traHlc  and 
mileace.  In  1H!»1.  85<>2lh,  nf  coal  were  retunied  aa  oonaunind  per  train 
mil*,  a*  eompared  vith  73  27  during  th«  p«j>C  balf-iear.  In  th«  half- 
jear  endinic  December.  1891.  the  clock  and  harbour  and  thippinx 
laaaiiiiU  ware  87.4961.,  the  expenie*  heiag  24,64af .,  bo  learina  a  balance 
of  ll,7«ti.:  in  the  past  half-year  the  rec«ipta  wero  *&,mi.  and  the 
eipeoaei  Instead  w«nt  only  iO,46aL,  thu«  leavinir  a  balaiKw  in  Tnv  :ur  nf 
the  bnsinvei  done  of  25.300^  <Applau«tT.)  Cortjiin  critics  i  ;  t  r  ^'  I:  .^nl 
had  eodeavoared  to  «ho«  that  the  Taff  Vale  Company  niu  uD[>>pulnr 
wtth  ibiniiair  poople.  Saeb  poopla  vara  aoawrred  by  the  retami 
which  proved  that  8.49>  vmeel*  had  been  In  Feitarth  Dock  during  the 
past  balf-yaar,  aa  incr»wr  cf  river  thu  (wrr<  «p<,niiinif  period  in 
1895,  aad  tha  inrrpa=(>  i:i  tminiiK'-  Um]  !.,<ri  :i|,4]2  In  18!Wl  thu 
receipts  had  been  77ii.>m«m"..  jin<i  thu  expenses  were  416ilijl.;  in 
IW!,  thouph  the  receipt*  wi-m  7n2.54.U.,  the  expenditun-  wiut  tt!,:'7"' 
Therefore,  whilst  the  increaee  in  leceipta  in  I8a6  over  1H!M  :{h.iV)' , 
^*  *>* .**."**  j  *  daneasa  at  expendleurn  of  I7.1iii^r  They  had  li»r. 
tiiaraMdy Ikon  tha  Batl^aaA  in  addition  tb<*lr  increase  over  the 
panadi  ha  waa  oontraaHnff  wan  tamed  after  the  pnynient  of  henry 
ahaaiei  of  over  lO^ti.  i-onfHvijnunt  upon  that  dflitrhtful  W-hi'v  frum 
ttalHpieJwe<  .>rH— the  <'n»:brid»re  andAbi-rthnw  Kjiilwiiy.  In  t).i' 
MMMal  of  the  permanent  way  only  milos;  it  wa*  now  11-  amwt 
imNMtaat  mattar,  having  regard  to  t  vreat  oblimtion  npon  thena  t^ 
■ftfoafd  tha  vabUe.  During  the  administration  of  tha  pn>*ent  t<oiird. 
to^nofilion  had  been  made  for  the  renewals  of  entrinen  (IS  tmnf  i.  of 
aUHMMai  (Moot.),  of  wacons  (5,7IXK.),  nomix-niovfion  for  perKonnl  injnriea 
<%MWvi>atia  iire  inrarnnce  and  brid<re«  (.IMVl-i-  Then  in  addition  to 
for  renewals,  they  had  a]«o  established  a  fund  amountiop  to 
•Ji;.,!" " to  meet  disputed  Uw  caaea  acconnta  The  Tail  ViUo  was  kwkeil 
upoo,  he  waa  foivad  to  aav,  a*  a  sort  of  quiet  garden  by  the  lawyar*. 
Tha  mertMa  in  tha  dindood  had  meant  an  iocreaee  of  SIMM.  |iar 
aatlttn.  Rafemnir  to  the  raoenre  account,  he  pointed  out  that  coo> 
tinned  provision  was  being  made  for  th*»  erection  of  a  som  which 
would  avnilabli'  ahoiild  the  Taff  Vale  !<>»«  its  exceptionnl 
fortune  by  the  occurrence  of  an  accident  of  maenitude.  He 
then  dealt  with  the  re-established  accident  fund  of  the  emplnyi«s. 
It  had  be<»n  recotmised  that  this  fund  had  become  insolvent, 
and  as  it  was  revarded  a«  a  ttnf  i/'- '  "  "  thiit  e»erv  emolovt*  ..f 
the  company  should  >oln  thi»  fund  'I  -'  dir.-i  t  rt-  felt  j'h  ii  tli-y  tnn«t 
make  it  fluiuicially  »ound.  The  lavn  limi  appriiiu  hcil  them  nn  the 
matter,  m.  i  h.-  wuk  pli^nwd  to  &tn(i-  (li*t  the  constitution  of  the  fond 
had  b*«>n  r-  ;r  ifk-il.  that  t»ii  olliciitl*  of  the  comjiany  were  on  its 
management  committee. and  that  tha  men  ha'l  hailed  with  gratification 
tha  datarnUaatiaa  of  tha  dinelan  to  add  »  larve  per-o*nta«e  t<«  the 
MOBor  paid  in  hf  tha  mamMfa.  Thaa,  by  th>-  i  ipiinditTire  of  .Kin;,  r  r 
*>W.  a  year,  thii  company  could  enable  thu  rm  n  make  provi»ion  for 
the  riM*  attendant  uiH^n  ha/ardmiB  niTv:ri>.  Iti-f.-ire  conoludiiJL;.  bo 
said  he  wi*hcil  to  show  the  shareholders  the  unfair  war  in  which  th« 
board  was  being  critioisI^d.  U'tters  were  pablisbad  in  Mw»papcr« 
which  were  calculated  to  do  a  lot  of  harm  sometime*,  bnt  he  did  not 
think  man*  pBi>|>le  would  be  put  out  by  the  fxtnmr'lin.ii  v  rfflfctinns 
upon  thaTair  diraetofa  ooatained  in  alidiiT  pnbli'.l.-'d  u'tli-  W-tu  ru 
Mail  of  February  1st.  The  writer  had  pointwrw]  the  nw.ud  half  of  IHKt 
with  the  second  half  of  l«i>.  pn'sumnl  lv  bt-o.iu.ie  the  nw-ipU  were 
practically  the  same  in  Imth  perir-<ifl,  I'hf  i  umpatison  of  expenses, 
howerer,  was  only  made  nx  represents  tralUo  expaases  aad  ooat  of  ooaL 
In  December.  18S3, the  traffic  expensaa  waNtMVILtiB SaaMlbanlML 
the  traffic  expenseg  wore  ^S.5iHl.;  an  tttcraaWioMI  jgff.  Tha  coat  or  eOM 
IB  1883  was  \\.\^\!  :  thv  c**!  of  coal  in  1S96  was  14.887'.;  a  .lim-n-nc 
of  *>1I.  as  aitMitint  is-.t<;.  The  writer  made  no  lui'iitii.n  nf  the  f.  liuwinir 
facts :— (1)  That  thf  iM^rmanent  way  expenses  in  Docember,  1883,  were 
Sijeol-,  against  in  ISW;.  or  ti;U7f.  in  ntmm  «(  tha  laMer  half. 

(2)  That  the  carriage  and  wa«gon  repairs  in  188S«aniIWIS{.,  as  against 
t/ieu.  in  1896,  or  3.463;.  in  excess  of  the  latter  yeari  aod  ao  montion 
waa  made  of  the  fact  that  while  in  1983  the  rates  and  taxes  amonnted 
to  KflBSi.  in  the  half-year,  in  December.  18W,  they  were  22,'98l..  an 
ineroA«e  of  9,Mfil.  in  an  item  of  «xtM>nditur«  over  which  the  company 
has  not  the  snisUest  control.  The  latter  item,  indeed,  with  tlui 
increase  amounting  to  8,l(i8<.  in  the  Parliamentary  axponsaa,  arisins 
diiaaHj  out  of  the  policy  of  the  late  board,  woold  Moaa  than  aeeamt 
fir  tha  incmase  in  the  total  working  expenses  in  D«(«nb«r,  INil,  aa 
compared  with  IR8:J,eTen  if  cthproiroiuiiKta>ii  <>«  did  not  amply  acconnt 
forit.  Tbo  total  working  BXpf:in.t.  in  l*i-i>'ir.l.._r,  Iks:).  were'lltj..')7H/.; 
in  Daeeraher,  ISWv  2fi7.7Cl!M.,  slicj» ina  lui  increaj^e  in  the  lattor  period  of 
IIJSII.  The  writer  had  casually  referred  t<)  the  fact  that  ia  1888  the 
mlleaira  rato  for  the  carriage  of  coal  was  '74<I.  pi-r  ton,  whilaitianow 
only'STSd.,  and  ba  made  no  reference  to  th«  cause  oF  this  decrease— 
viz.,  thaopaninf  of  BarrjrDock.  If or«orer,  no  mention  was  made  of 
the  obriona  fact  that  the  coiii|iany's  revenue  in  1898.  with  a  rato  of 
•575d.,  was  thi' K  iiij.'  >ii  in  I.SS:1  with  a  rate  f  f '7  W  .  and  thut  tfic-n^fnro 
a  very  much  l.iiv  r  t-  ntuyiu  muiit  have  boi-.u  ijirricd  in  ls>'i  than  in 
1883.  In  December,  Is&l,  the  tonnage  of  coal  and  coke  was  4^'^ 
tow;  in  December,  188G;  6;%l,i77  t«m-»  difatanea  af  ijm»n 
tOM.  or  of  nearly  SO  per  cnnl.  To  hava  carried  this  enormous 
incn-'ai"'  without  any  incrr'asK  in  the  expenses  (if  flu;  two  it<iin« 
of  niti't-  nnd  taxes  and  I'.irli.imfiitjiry  •■xpi-nxii!!  nrv  idirninjitr"!  i 
«nabb>i  the  b<'ard  to  chaili'iiue  i  uirip  iriwin  with  any  results  obtained 
by  thi'ir  pri'dfOi!98.>r9-  Ab  re«ardH  thu  coal  consumed  in  the  two 
p«'riudji  whiih  the  writer  hJi-iiUh  for  comparison,  the  cost  in  the  two 
tialf  jean  was,  no  doubt  a*  the  writer  said,  practically  the  same,  but 
no  aflawaaea  waa  ■uaa  nr  tiia  anormoas  incrssiso  in  the  traffic  carried. 
Tha  waight  of  enal  oonanmad  in  the  second  half  of  was  31,)i2a 
tons:  in  1898.  ;I3,227  tons;  an  incrciuM  ,.f  only  tons,    F.>r  thi-s 

small  additional  ejpemliturf  li'i,;4".  ir  n-  arly  Im  |"  r  i  i  nt  .  additional 
passenger  train  mile<w«rerun,and4iViti^lgoudj and  mineral  train  milex, 
a  total  of  173,531.  The  increase  was  hMO  than  9  par  caot  ia  tha  goods 
Md  mineral  train  milaa.  while  nearly  SO  par  otat.  additional  tiaffle  was 
carried*  which  haa  aa  iMVortaat  baaiinc  ^pon  tha  aaaaunption  ot 


fuel,  as  the  train  loads  mnst  hive  K'on  ennrmmiKly  hi-arii  r  In  l-^:'**? 
than  in  1883.  Comparing  the  position  of  the  Taff  with  other  railway 
companies  in  the  district,  Im  laid  lie  baliered  tbat;eiMaidBriBV  taa 
circnmstances.  the  *tat«ra«nt  of  aoeonnts  would  pion  aatuAwtoiy 
alike  to  the  "handiolders  and  the  outnidn  publii'- 

Mr.  R.  L.  <i.  Vakkai.l  (deputy-i  hAirninr, i  wounded  the  motion. 

Mr.  J.  AluuM)  <Iirist<il)  said' he  considered  the  ex{ilanations  of  the 
chairman  ample  to  satisfy  the  ihareholdersi  some  critics  could  never 
be  sattslied.  Several  of  hi«  friends  had  been  indaced  to  sell  out 
because  of  the  statements  that  bad  apprarad  In  tha  papan  showin* 
that  th«  company's  teafla  waa  «oiag  to  tha  hadaaawkifaaitoovld. 
They  were  told  quite  reoeotl/  that  tha  traffic  receipts  woold  show  a 
decrease  r.f  Ifi.'H'O'.  or  3(>.00(W. ;  hut,  a*  far  as  he  could  gather,  the 
d!»cr«'«*i-  wax  (inly  !'.,Vi7t.  He  should  like  to  kn;  »  h'lW  ri:c  abum;t;ahle 
n'|><>rts  Kot  into  the  nf  wsnapers,  and  why  it  was  that  the  Taff  Vale 
BailwaT  was  so  often  the  subject  of  attaek. 

The  Chairmix  observed  that  jeal'iuay  might  prohaMy  he  the  expla- 
nation.  He  pro[.!eedMl  to  explain  that  wliat  the  railway  had  lost  in 
railo.iy  r>'i  •iptH  it  had  in  a  great  mrasors  gained  on  dock  and  hat  hour 
rri-<'iptK.  \»  to  where  the  exciting  reports  came  from,  he  did  not 
know,  and  he  hoped  the  shareholders  would  not  gi  ve  too  much  crrxlenco 
to  them.  Only  that  morning  he  waa  told  the?  were  going  to  bo  spiffli- 
cated  by  a  man  who  asked  if  he  had  seen  the  FiaAitcuil  Xewt.  He  read 
th<-  article  which  that  paper  contained,  aad  recognised  at  once  tha 
mailed  hand  of  that  communication.  It  was  xaid  to  be  a  statement 
■-^n  the  abKohite  nnd  undeniable  authority  of  .<\  ^rr^.^t  rail»«j  rxjH'rt. 
He  rlid  n.  t  know  »hii  llifit  waa;  for  there  ,s  k-i-'.ir  junTiy  nul^^iy 
experts  in  thnir  district.  It  waa  not  nece»>ary  for  him  to  take  the 
slightaat  aotiea  af  tbo  article;  in  fact,  hi-  wiu>  almoat  ashamed  to 
allude  to  it.  It  sras  benesth  the  contempt  rd  the  directors,  and 
beneath  the  contempt  of  theshareholders.  It  seemed  to  be  pmmptod 
by  siiuie  ideit  th;i'  ?  ri..'t  fling  guod  Would  couie  to  somebody  >d-i'.  inid 
that  the  surplus  ilm!  whk  had  would  Itu  upon  the  heada  uf  tha  Tuff 
VaW  Company.  Mi-  n  nld  not  explain  to  the  meeting  what  it  was* 
except  that  thfre  might  be  a  little  green-eyed  jealousy  about  it« 
There  waa  no  companr  in  South  Wales  that  stood  on  so  solid  a  haaia 
aa  did  theTalf  Vide  Company.  They  miirht  be  called  aliinai  ih  huh 
whatever  they  increased  it  was  an  absolute  iocreaaa,  ana  whatamr 
they  hud  cot  tney  more  than  held.  That  gave  confidence  to  all  tlMir 
HbHreh  'tdt-rK.  and  to  the  outside  public,  and  had  induced  paoyla  ta 
look  upon  the  Taff  stock  not  aa  a  speculative  stock,  bnt  aa  a  aoUd 
investment. 

The  fvport  and  accounts  were  adopted  nnanimously. 

The  me«dinp  was  afterwards  made  special,  and  approval  was  given 

to  twt.  Utile  *hi(  li  the  L'ompany  are  promoting,  one  of  which  authorisea 
the  I'oriiit ruction  of  a  new  Jixk,  to  be  called  the  Windsor  Dock,  at 
IVnarth. 

Mr.  GiX'RGE  WiiiTK  tliristol,!.  in  proposing  »  vuto  of  thanks  to  the 
directors,  referred  to  the  attacks  which  had  recently  ajMisaniJ,  aad 
said  those  who  had  large  boldiaa  ia  tiia  Mapaar.  aad  aMwadlia* 
thing  of  the  details,  appreciated  the  immanae  iihaan  whUh  had  tahaa 

nla<'n  in  the  poKitiMn  nf  the  Taff  Vale  Oomiiany.  Only  thaaa iriMk Kka 

biniiclM'.it  1  bi/rn  bvliirid  iho  v.  ^-ni'-o.  could  recognise  tha  iBVOmaa* 
of  the  work  done  by  tbo  present  tnwird,  who  had  rewued  tha  MOtpaaj 
from  a  po«ition  which  he  did  not  hesitate  to  gay  wi  iild  have  ltd  la  Ma 
result  that  instead  of  paying  a  dividend  on  the  ordinary  stook  thai* 
would  hav<-  iH'en  no  divi<l<-iid  at  all.  Thoiie  who  in  l&'l  were appoialad 
to  investigate  the  ufTairx  of  ihi-  <»mpany  suggested  that  a  lama 
decrease  could  be  made  in  the  per^ientage  of  working  expeosea.  IB 
18!U  the  per-centage  was  shown  at  58  per  cent.,  but  there  were 
extractions  from  reserves  and  absence  of  renewals  to  engines  and  so 
forth,  and  it  wasoontendod  at  the  time  that  the  true  working  expensea 
waiaaqaaltott'MMreaBt.  Tha  aspartairiio  were  called  in  aaid  tha 
flguTee  ought  to  ha  bronght  down  to  SI'SO.  To-day  the  per-oentaeo  of 
workinir  expensen  was  .Vl 2n,  bnt  the  additional  rate*  and  taxes  worked 
out  at  1  .M  piT  cj-nt  ,  and  railiauientary  t-xiienses  ut  11  per  pent,  and 
di-^liicting  tliesu  flgunw  th«  per-i?euui|,-e  was  Sl'tiil  per  oent.  Xlie  board 
ha<t  thus  plaeed  the  oompaayon  a  firm  and  aoMdhati^aad  waatBtttWl 
to  t  he  t  hank*  of  the  shareholders. 
Mr.  Almond  seconded  the  motion,  which  waa  carried. 


ORSAT    NORTHERN  RAILWAY. 

The  half-yearly  ordinary  r  I  n  •  o'.in/  ^  is  hlld  JMltaday ak fha 
King's-croas  Station ;  Lord  11  i.ni>i.ii>  presiding. 

The  t'liAiRMAN.  on  taking  his  aaafe  mM— Ladiea  aad  gentlemen,  t 
have  to  apohitrice  for  the  abiu-noa  af  tM  chainssa,  who,  I  am  torr};  to 
say,  is  confined  to  his  b<'d  by  a  severe  attack  of  gout  and  sciatica, 
which  prevents  bio:  fr:iii  att<  nding  this  meeting.'.  Ho  wi^-^ou  -no  to 
expreas  his  great  regret  that  he  is  so  disabled,  but  he  is  enjoined  by 
his  medical  adviser  that  it  it  abiolalalr  amwiP  ta a>oid motaanah 
for  a  short  time,  until  tha  gnat  yaia  feam  wUeb  ha  ia  anflwlBg  to 
relieved.  (**  Hear,  hear/0 

The  SacarraaT  {Mr.'Willian  Wta)  thaa  read  tha  notiea  ooaTaniav 
the  meeting,  and  the  chairman  affixed  the  eeal  of  the  oompan/  to  tha 
nigixter  of  proprietors,  who  now  anmhen-d  ai.ffiS*,  being  an  inoreaao 
dunnn  t  he  jtnnl  half-year  of  236. 

The  CiiAiKXAN-  In  the  absence  of  the  chairman,  aa  I  have  told  yoo, 
it  is  my  duty  to  present  the  accounts  of  the  company  to  the  meeting, 
and  I  propose  to  follow  them  in  the  order  in  which  they  appear  in  the 
report-  The  n'ceipln  for  the  half-year  on  i'.ipital  acciunt.  if  you  will 
turn  to  ro«o  cons-.tt  of  411, oTo/,  un  a^.  '  nnt  o:  tho  pr-rtion  of  the  pro* 
ference  stSck  authorini-d  at  the  ].\3t  uj.  otiiu'.  7.:i-l-r.  on  account  of 
debenture  at<:<'k.  and  ."i^.'.KsiJ.  for  tbo  promuiina  on  the  iaeue  of  tho 
stock,  in  respect  of  wh;.  h  tbi'  Hl,:{7iiL  ban  boi  n  nn-.^ived.  The  capital 
expenditure  for  the  past  half-year  amuuate  to  4Sii,Wil.,  and  is  made  up 
of  tho  items  detailed  ia  the  (amt  cm  aaga  Ik  The  exponditara  Iw 
new  lines  includes  tT&JBtHt.  tor  uni  for  the  new  goods  dep6t  at  Man* 
chi-ster.  The  contract  for  the  coniitructian  of  tbo  s'ation  haa  now 
Ix'on  let.  and  the  works  will  bo  proic'dod  wit.li  rajudly.  With  rc^'ard 
to  the  Nottingham  joint  station,  arranicenients  are  pending  for  the 
formation  of  a  joint  committee  of  the  Great  Northern  aad  Sleffield 
Comnaaiea  to  deal  with  tha  ooaatruction  of  that  station,  powers  for 
wUaawUlhaaongbtiatlM  comiaBy'a  Bill  ia  FarUaaMot  to  baanb- 
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BitMl  Ut«  to  the  mpeli'nir  Th"  natim*t«<]  ©ir*nilitiir««  the  h»lf- 
ye*r  is  Tci.iiXW  ,  tb.'  d.  UiiU  of  which  are  (ri»'.'a  en  i>a«e  11  of  the 
mccoaitt.  and  inrlucje  a0il,000il.  for  the  Maooboatw  atatioD,  li)O,00O(.  for 
tb*  Kottingfakm  ioiiit  Una,  SSgOOOi.  for  tlia  MV  leUtaK  ttook.  uul 
l<Bi,<MO(.  for  lud  ud  landry  •alweriptloiu  to  OKhtr  railwi^*. 
The  proprieton  an  alao  Mlre<l  to  iwnction  tho  new  work  mTOtioned 
in  paragraph  8  on  pace  4,  Bmnuntinu  to  IS.'.OHii.,  for  new  works 
nvoMiuirj-  fur  th«  trafBc;  and  176,«Oi)l.  for  roUiax  Bt<«k,  inpludinif 
thirtT  iroKls  entrinea  and  1.000  wufofu,  oovef*,  Ac.   If  too  turn  to  tho 


nrmae  account  on  p^a  12  joa  will  flad  that  them  baa  bwn  a  ftil 
■tawtial  incieMn  ia  tKo  traffic  ntoeipts  in  B«arly  all  departments. 


    The 

SIMS  iaew—  ia  the  haif-jear  over  the  corresponding  period  is 
T9S.9nt.,  eotttistinir  of  47,000r.  for  paueng^rs,  parcel*,  and  mails-. 
*!.'j,T-ti'-'  f<^r  mer'-handiae,  li»f  stock,  and  tr.incra's .  nml  from  joint 
Imc-a.  IS.l'l'^i  Vi.u  will  *«w  ttlno  on  the  luiair  puRc  Ihiit  the  per-centaec 
proporttoo  lu  number  of  each  class  of  paaaeiigan  remains  practicallr 
■•Mm  tbwv baiiy  only  aa  iaeraaM«(  4 par  ohA. in th« first-clasa 
•Md  BB  iaciaaw  io  the  th]id-«Iasa  to  iM  aaoM  ■auHmt.  Ton  will  abui 
•ee  that  the  r«vipts  from  the  claauM  rarjr  hut  xery  little.  Then* 
it  .1  Jecn?a«>  uf  j  pi-r  pent,  in  thn  »e«>nd-cl»*«  and  an  increase 
of  t  per  cent,  in  the  third-class.  The  receipts  for  the  first-class 
remain  pnctialtj  unaffected,  but  there  is  a  very  tati^at-torj' 
iai  iiasB  in  the  season-ticket  receipts  of  3.T17I.  The  icoodii  tmtlic 
•bows  an  increast^  tonnsire  of  324)273  tons,  and  the  total  carried 
in  the  cix  monthn  ii!nnu:it:<  to  i^UifiOl  tons,  and  for  the  year  1%IC 
ft  amounts  to  r>3H4,  u:'  tune,  beine  the  larvest  tonnatri*  f(»°  "o^ 
eror  carried  up.  n  ti.:;  railway  The  ooal  tonna«-''  for  t^i"  h  ilf-vt-ar  ia 
about  i.im.i.**'  t'^u-.  a:i<1  for  Ih.,-  year7,5&l^  tonp,  which  i»  ivlwj  thn 
largest  quantit.r  ^^\•i•r  carried  by  this  comniny.  (Cheers.)  The  ajrri- 
caltoial  traffic  is  also  better,  aaa  it  ia  latisnetoiT  to  obeerre  that  the 
lanrmt  proportion  of  the  increase  in  the  coal  tnMc  is  fnrward<-d  from 
thv  DerhvBhipe  and  N'ottin^fham  iy>llieri(.-s.  This  justifies  tliii  .>iitl»y 
t!.>'  tiJii  Uij  iiaamade  in  tl-.o5<'  districts.  There  is  a  Blight  incroiw*"  in 
thi!  truin  ourniniTK  per  mih<,  showing  that  although  a  lai^  additional 
mileage  baa  been  run  the  areram  •araiaff  has  been  maintained.  And 
BOW  if  you  will  turn  to  page  »  yon  wifl  see  that  the  total  increas*^! 
expenditure,  including  joint  liaes,  is  SajSnel.,  of  which  the  joint  lines 
ttpnmat  9.4IXN.  The  main  elements  of  the  incrpsw  are  l.>.2ii3I.  in  the 
engineers'  department,  39,!>4U.  in  tliat  of  the  locomotire  vnirineer.and 
ISUUM'  in  the  traffi  ■  'ioj.artment.  The  renewal  of  permanent  way  i» 
■taadHy  perseverenl  ir;  h- ui-i^r  rails  being  used  to  replace  those  taken 
oat.  and  the  half-yi^r  hon  tioen  chaiMd  wiUi  it*  dne  proportion  of  the 
ezpeose,  and  14  miles  has  been  MMiMiai.  If  ywitlin  to'B**  oa 
13  you  will  see  that  the  inersaaa  in  the  looomotiTe  department  is 
2»>4W-.  of  which  19,ii»i,  is  for  wages  and  materials  in  renewing  of 
engine*.  Twenty-one  engini-*  had  b.wn  rebuilt  during  the  year,  and  it 
i<  right  to  stat<f  that  in  thsee  renewals  larger  and  more  powerfulengines 
than  those  worn  out  have  been  provided.  The  coat  of  running  addi- 
tional miles  has  amounted  to  123lie(.  Xotwithstanding  the  additional 
expenditures  on  the  enlaigement  of  engines,  the  cost  per  train  mile 
haabeen  ■»>*ry  alightlr  incrvaeed.  If  ynu  will  turn  to  abstract  Con 
page  13  yon  will  find  that  on  carriiw-irs  and  wagons  CWt.  more  ha*  been 
expende*:i,  C' .mparf-d  with  th._'  ci'>rre9ponding  h:iIf-T*'nr,  pnvticalW 
hall  on  riirh  dinirtment  wagons  ha»«  be«n  rontwfii,  compnrcii 
witb  400  ill  the  la^t  half-year,  and  the  50  carriage*  which  hare  been 
nbailt  are  of  more  modem  type,  ineludiag  saloon  and  bogie  carriages 
man  mitable  for  modem  teqairements.  The  iaerease  in  the  traffin 
•^ptMM  is  mainly  due  to  wages,  attribnt»>>1e  ch\v6y  to  shorter  hours, 
M  ikft  to  tbe  additional  labour  required  in  ilc^hn^'  with  the  increased 
tammgi  pi«Ti>iu<lr  referred  to.  The  other  it<imii  in  the  account*. 
wUah  are  shown  m  itoooaat  9,  page  lS,Tary  but  rery  Utt)*,«SMPt 
that  of  ratea  and  taxes,  whicb  hare  again  increased  by  9JKV. 
iMNaaod  aaaessments  aeoonnt  for  IJOOL.  increased  poanoage  for 
l^ML.  and  aew  rates  for  l,2.<iTf.  The  result  for  the  half-year 
m»r  De  stated  as  follows :— There  is  an  increased  profit  halaaee 
of  »3.:i-3'' .  which,  after  proriding  for  ^1  Used  charges,  will  vnaMo  the 
dim  !.  r-  t'l  defrlare  n  dividena  at  the  rate  of  5 guineas  per  cent-  per 
annnm  on  each  Wtl.  original  stock.  This,  aa  yon  will  see  by  account  11 
on  page  13.  will  gire  it.  ia.  per  cent  to  the  dMorred  and  to  the  A  stock 
in  siddition  to  paying  a  diridend  on  the  preferred  aad  B  atooks.  The 
balance  carried  forward  is  ncarlr -2  *»»'  bi»tter  than  in  ISML  ("H««r, 
hear  ")  on  tlie  whole,  the  woikinij  f  tte  ):!ilf-year  has  been  satisfac- 
tory. i- Hear,  hear  "1  Very  .'uhtitantial  additional  receipts  have  been 
•ecu red.  which  justifies  the  expreasioo  of  the  hope  that,  although  new 
competition  will  arise  in  the  coar«e  of  a  year  or  two.  the  resource*  of 
the  Or«at  Northern  will  be  amply  maintained  and  its  stability  thereby 
aecnred-  (Applause.)  Before  terminating  my  comments  upon  the 
report  it  is  right  to  call  specially  the  attention  of  the  meeting  to  the 
K-iii  'inn/ment  mads  in  th<-  wrimth  paragraph  of  thp  r^tirxuu  nt  .if 
M.-  Ki.'li^ird  JohnsoUj  tho  company's  engineer.  It  would  imt  ^on- 
•ooMt  with  the  feelings  of  the  board  to  part  with  so  fnithful  and 
capable  an  officer  as  Mr.  Johnson  without  expresaing  the  high  apprecia- 
tioii  of  his  eapacity  aa  aa  engineer,  and  thur  estimation  of  his  high 
standard  of  om-iiii';  and  irrepraachnble  life  during  hi*  fifty  years'  ser- 
vicm.  lApplaiiw  !  .V  r  Johnson  entere<l  the  service  of  thn  company  a*  a 
young  mao,  and  has  risen  entirely  by  his  own  merit,  lie  retires  with 
the  best  wiiha^  of  every  memlwr  of  the  hoard  aDd.  I  assame  I  may 
add.  of  tb*  •barwholders  aUa.  llMod  applao^a.)  Tb*  neatest  oara 
baa  been  emciwd  ia  the  selection  of  hi*  snoeeseor.  Hr.  Alaiandsr 
BosiL  whose  antinuaearser  justifies  the  directors  in  believiac  that  ba 
will  he  found  a  competent  aad  experienced  officer,  has  been  selected. 
Be  has  had  mu-'h  pcactict!  on  the  Lond-ai  atnl  N  rth  \Voet«m,  th» 
l*nra«hini  and  \  ■'r*<hir<',  luid  the  Mancni-.i^T  Slu-iin-l.i  and  Lino  l!i- 
•hire.  on  the  latter  of  which  compaaies  be  was  engin<-<'r-in-chief.  Th« 
board  felt  it  their  datT  to  obtaia  the  best  man  willing  to  oomo. 
Advertiaeoient^  were  widaly  iosoed,  and  they  believe  they  have 
selnted  u  thfir  engineer  one  who  will  uitinfactorily  condnct  his 
buMoi-w  and  dvvr>te  his  life  to  the  intrn  .xtn  <d  tiic  company  I  beg 
now  to  move-"  That  the  rsport  of  the  directom  be  niueived  and 
adopted." 

Tha  Bm.  SaouiaLD  A.  Caru aooandadC 


pre«ente<l  wai  so  satisfactory,  and  the  coiniatBtiMSde  then^on  by  the 
chairman  ao  full,  that  thort;  seemed  very  littlaMtflor  him  to  criticiaej 
indeed,  to  his  miad  the  report  waa  the  moat  llhhllliiiij  one  which  ha 
had  seen  in  this  nadertakiBg' for  nukay  jmn  paA  Bthoaadthadaf 
would  soon  arriT*  wbao  tba  unat  NortMn  WMUd  not  b«M  nw  IM  w 
those  compaoiee  having  heavy  working  expenses  However,  if  the 
board  continued  to  show  increased  traflic  and  increased  dividends,  he 
did  not  think  the  proprietors  would  grumble  verr  much,  as,  although 
tho  expense*  were  hpitvy.  they  knew  the  line  waa  kept  op  in  the  highest 
atute  of  efliciency.  In  the  present  day  railway  workmen  w«re  con- 
stantly making  demands  for  increased  wages  and  shorter  hours  of 
labour;  but  he  hoped  they  would  be  reasonable  in  their  demands  for 
the  future,  seeing  there  wa*  a  widespread  feeling  that  railway  men 
wrrn  ab«tut  thi"  iH'jtt  piilil  idux^  nf  wi  rkrncn  in  t}.,' t  - .unt.->  '"  Ht-ar. 
bf-^r."'  if  tho  railway  cuuiianiea  w.aild  n.aki'  it  kn^  «iiu]  rl.n  ukti- 
r  ultaral  districts  that  they  required  men,  he  waasure  they  would  receive 
tlioosandsof  appUcationa  from  man  who  wowld  ba  Tty glad  to  •nB»tt 
the  preeent  rate  of  wMee  and  the  present  baoia  of  UMvr.  rRaar. 
hriu-.")  He  was  pleased  to  see  that  the  i-ompany  were  making  aatia- 
factory  progress  with  the  Leen  Valley  lUilwiiy  and  works  in  thf  I'  lunty 
of  Nottingham,  and  he  waa  sanaoine  as  to  the  results  of  opening  out 
till-  coalfield  in  that  i||«ltlBli  *t  p«ag«Pt  that*  appeaiad  to  be  every 
pnxptvt  of  tho  contiaaHH»«rm  ImpiovMBMit  tat  trade,  and  he  had 
little  doubt  that  the  conpaay  would  dianiD  tfaatinpKwaauab  aot- 
withstanding  the  wretched  weather  whfah  ttaA  — gfad  th»  nflWIliBM 
ment  of  the  current  half-year.  ("  Hear,  bear.") 

Mr.  H*LL  wsM  pi.'.i^^- 1  to  see  a  dividend  for  the  A  stockholders, 
Kvause  some  of  fnonds  bad  arrived  at  thn  i  iuiluaion  that  a 
dividend  on  that  stock  was  a  thing  of  the  past  The  working  expenses, 
he  was  sorry  to  say,  were  still  very  beavv,  hat  it  was  satisfactory  to 
find  that  tlieta  bad  been  no  sad  accidents  daring  the  half-year. 
Ki-fernng  to  the  famine  and  plague  in  Indix.  lit*  intimated  that  the 
Ik.mhay  and  Baroda  Kailway  board  had.  wii  I.  u-.  ■],>•  saaetioa  of  the 
shareholders,  given  t.OOOl.to  the  Famine  Ktind.ncd,  under  such  circum- 
stances, he  thought  the  board  af  this  oompany  might  with  very  good 
grace  give  100  guineas.  I"  Hear,  hear,"  and  "  No.  no.") 

Mr.  V*  !>i  asked  what  bad  become  of  the  .t  per  cent,  preference  stock, 
aa  be  had  seen  no  announcement  of  an  allotment  to  the  shareholdata. 

Mr.  CoLTKAK  said  he  was  glad  to  find  that  the  ilini'ton>  pnipoaed  to 
n«tal>Ii>h  a  savings-bank  fund,  hut  a*  only  the  (iri'nt  Wvstora  and  the 
Great  Eastern  had  as  yet  estahliiihed  auch  an  ini-titution  fur  their 
workmen,  he  wished  to  know  upon  what  basis  the  board  woold 


proceed— wbathor  they  would  he  raided  by  the  experieneo  al  thaaa 
two  companiaa.  Ho  auo  daaind  to  know  what  aaaoont  of  pCMiui 
had  been  receivad  oatiwtpareMt.atockiaoaatariMH 
.Mr  L'Lirr  askad  how  oaoB  thcMlB  Um  wvui  bo  I 

with  steel  rails. 

The  Chaikmak,  in  reply,  thanked  Mr.  Green  for  his  c»ngratu1ato0 
remarks,  and  said  he  wos  glad  that  satisfaction  had  been  giv«B  W 
Mr.  Uall  by  the  payBMOt  «f  a  diridosd  oa  the  deferred  and  A  stocik*. 
With  recard  to  the  inenaao  ia  wmMv  •>»•■■••.  tho  board  did  their 

best  to  keep  them  down,  but  he  was  afraid  they  would  ooatiana  to 
inrrnano.  and  that  the  coroimny  would  himpir  "  have  to  grin  and  bear 
it."    The  Indian  Famine  r  un' i  »:!•<  a  i  which  tho  sharnholdnrs 

would  have  to  deal  with  themsvlves,  a4  he  doubted  whether  the 
board  had  aay  legal  power  to  Tote  a  sum  to  the  fund.  ("Hew, 
hear.")  A  milliaa  of  3  per  ceot  preference  stock  was  recently 
i»«ui>il.  The  amount  was  not  large  enough  for  division  by 
allotment  amongst  the  shareholders,  and  the  board  received 
13  per  cent,  premium  upon  the  stock— (cheers)— therefore  he  thought 
the  shareholden  «mU  agree  that  the  board  did  the  best  that  waa 
possible  under  thtdtenutaaoes.  C  Hear,  hear.")  As  t«,tbe  saTiD» 
Mok  fumL  there  srare  no  fewer  than  fourteen  companies  who  bad 
••tBhliihad  rach  a  fund.  The  company  would  of  coarao  gvarantM 
iBtareet,  but  the  scheme  would  have  to  bo  approved  not  obIt  by  tha 
director*,  hut  bv  the  registrar  of  friondly  wvdeties;  »o  that  the 
intt^rt'sts  of  the  shareholdont  aa  well  aa  of  the  workmi-n  would  "ot-  fully 
safeguarded.  The  question  of  o(>mpleting  the  relaying  of  the  line  it 
waa  almost  impossible  to  anawar,  as  ao  much  draeaded  upon  the 
weather  and  the  rate  at  which  the  engineer  was  able  to  proceed ;  but 
the  board  wen' unink-  the  utmost  eipediti  n  tl-.i-y  oould  to  rolaj  tho 
wholo  'if        mum  hiu.' 

The  resolution  was  then  put  and  carried  unanimously,      ,  ,  . 

On  the  motion  of  the  CaataKAa.  tha  difidHtda  laaoanMUad  ia 
rtfort,  Indnding  tha  pajauat  of  M  P«r  Mvt>  W  HnMUt  ca 
orwinal  ordinanr  atoek,  wore  deolared.  »  « 

The  retifitdtweton  Lord  Culrille  of  Coiiaab  lb.  't-Wi 
M.P..  and  Mr,  T.  J.  Birlrin— were  re-electad, 
auditor.  Mr.  J  Hill. 

X  \Vh»rtudtfl-*  iiiiM-tiui;  waa  then  hold 
before  Parli  i-m  ni  wrru  »utiniitti«i  and  api 

1.  Orsat  N  it  'ij^m  lUllwmy  Hill.  X.  Midland 
Joint  Oomir-'i.'oi-  Tiill  s.  Mancbeslec  HhelBeM 
4.  txia<1on  and  N  irth  Wwtem  Kailaiy  BUL  . 

In  conne^nion  with  a  BiU awolrt hytht  Bhi«lH  PitriOt 
Company,  the  following reaonrtiaBmaadopiM,owiBrto^a 
oaianon  from  the  Bill :—  ,  , 

"Tliattbr  .ShetBelil  District  Kailway  Campaay  be  ntiaemrA  u>  amend  their 
Bin  by  sMing  the  Orrat  Nertbsn  Railaar  Ooamaay  to  t  be  onmpanlw  nunitkiosd 
to^Mgs^jKr^<Mteggpayir  to  satsTbMo  tcaOlc  sgreemsau  witJi  tha 

Oa  tbemMMtf %. Bmeoir. aeeoadadby  Mr. Hall, aad  snpiMitad 

hjr  Mr  Olftkb.  a  hearty  vote  of  thanks  was  acoorded  to  the  chiirmaa 
ard  dir.^'t.>ni.  to  .Sir  H,'ury  OakJoy,  an.!  thi,  hi-adn  f  th"  »t4iff 
evinorallj.  xpecial  mention  tHiing  made  of  the  unique  fact  that  Mr. 
Kiehurd  Johnson  had  retired  from  thapO«tolnilt>ir«lthaoo«ipMir> 
after  titty  years'  service. 
Tha  pwMMdings  then  terminated. 

HOKTH   BRITISH  RAILWAY. 

A  KjieciiU  geniTAl  i;i<>cI:uk'  ^'ilb  held  in  KdlHllIHgfc  flttttt 
the  Marquis  of  'rvrxEPUALX  pmaiiling. 
ThaCKaiMa»  mid  tha  nig«Hig  had 


Digitized  by  Google 


914 


THS  RAILWAY  TIMfiS. 


In  thf  first  <vf  tbe«p  Bi!!»-th*  Kortfa  Briti«fa  BailwkT-  BiB- 
wert-  tA^fQ  to  vid«D  thv  Mlhit^rie  bnmch,  a  Oiaagow  ■uburban  liov 
«t  about  3  mile*.  Tb*  BUI  aito  orovided  (or  tha  aoMlfMDatiaa  with 
«hi»  ttatfmnf,  oa  AvgaM  lit  «f  Okijinr  Tetor  aMd  ClydafaMk 
Bdhnv  ConiiMir.  and  tba  Aaatnithtr  aMSt  ADdi«<ra  Bailwar  Oom- 
paoy  on  tonus  agreed  upon,  and  which  were  aa  foUowa The  holAnni 
of  del-«Dtnre  stodci  amonntinir  at  Jul;  3Ut.  in  tbu  case  of  the  Yoker 
Md  Cljrdebaok  Companr,  to  KMU-  at  4  per  oeot.,  and  2.<ltM.  at  p^r 
MBt,  Ud  in  tbft  eaa*  of  tba  ADatrntber  and  St.  Amirvw'n  fomnanr  tc 
tOM.  at  4  p«r  cent-,  would  raceire  in  exehanse  certificatin  fur  itii 
•qoivalent  nmoont  of  North  British  stock  so  that  thejr  micht  rwvivo 
tbe  aame  amount  of  inter««t  aa  they  did  at  prMcnt.  Holders  of  the 
fully  paid-np  ahan-ii  in  th«  Olaaicnw  Voker  and  Clydebank  Company, 
amounting  iit  .Tnly  :<Ur  liuit  U>  IHl.lKmi .  which  1)ot*i n  irniinint«*<l  divi- 
dondof ''i  p»Tri'nt.  jii  r  unnnm,  incr«unr,(f  to  tJ  percent  on  tiu- "ix-'ninif 
«t  tlw  crC«Dsioa  f r^m  tbejptewot  terminus  at  Clydabaak  to  a  imotion 
•CttiiMaimjr'a  line  M  Dalnuir,  would  i«ooiT*immhnp»MrtliHr 
MfUBoites  certiflcat«a  for  donbia  th*  amount  of  Nrnth  KMtah  3  par 
eaat.  coiiaolidat4-<l  lit-n  ntnck.  «nH  th«>  holdcm  of  5  per  i-ent.  pr<^«tn»nt» 
share*  in  tho  Anxtrntht^r  an<i  .St-  .\r.ilr»'w'fi  iV-ropanT  would  n'peivi' 
100(.  North  liritiuh  3  per  cent,  consolidated  lien  stock  for  erfry  KH't. 
paid  tip  of  such  preferenee  shares,  and  the  holdera  of  ordinary  Kbarua 
in  the  Anatruther  and  Ht.  Andn>w's  Company,  amounting  to  ST.mm.>I.. 
■Wild  r»c«iT«  3{.  lua.  in  cash  for  every  I0<.  share  full/ paid  up.  Th« 
MB  held  by  the  North  British  Company  in  virtue  of  tMr  stittti- 
'  BubacriptionB— namely,  '2J,r<iO(.  in  the  Glasgow  Yoker  and  Clyde- 
k  Company,  and  5.WJW.  in  the  Anstrotber  and  St  Andrew's  Com- 
paay  wonld  becancelled.  These  amalicamationa  hH<l  )h'<'I>  lu-x'  tiated  in 
pwwiftnM  of  the  (woeial  policy  of  the  company.  The  t«nn«  wi-m  fair 
and  roaaonable,  and  they  hoped,  paitiealariy  in  the  caae  of  thi< 
AMtrather  and  8t.  Andrew's  Bailway,  to  be  better  able  to  develop  tho 
ttmfic  in  the  distn.  t  l>v  beintr  owners  as  well  aa  workers  of  the  line. 
Another  ohj<*ot  :  tlu-  HIU  wiui  to  vnable  the  coo  i  i^iy  'o  work 
the  Whileim-h  Trnniwityai  ua  a  railirny.  The  chairmiU)  siiid  thx  next 
Hill  mM  tho  North  British  and  West  lliirhland  Railway  Compani**' 
Bill.  Its  o>>>(.-ct  was  the  constrootion  by  the  West  Uiffhiand  Company 
of  a  railway  about  5  milea  <S  furlongs  in  length,  from  near  Spean-bridge 
Mi  the  Weat  Highland  to  tha  InveiYarry  and  Fort  Aujcustus  Bailwaj 
Mar  Olanflotaltr  Iiidev.  and  a  railway  tibmt  !W  miles  lone  from  the 
larergarry  itnd  f.  r'  \uim«tii»  Kiulway  «t  Kort  Aii|ru>t<i«  to  Inver- 
Mas  with  t  .1^.1  hI,  irt  I  riir,che«  nt  lovtMrneaa.  connectinir  with  thp  Uieh- 
laad  Kailway.  i'aciiittes  were  aaked  lor  West  Hiirhland  traffic  over 
the  Inveinityaad  Fort  t  mmlwllailaaj  and  the  HiKhland  Railway, 
and  the  North  British  Compaay  «•*•  aakinK  rutminit  pnwera,  on 
arhitrution  temia.  over  the  Inveritarry  and  >'ort  Aiiiiu*tu«  Railway. 
iin<l  n%'cr  pnrtB  ot  the  ilighland  Bailwity  at  Inrerniws,  ns  wi*)l  im.  power 
to  n«p  the  Invc'ifRrry  iVujpiuiy'a  pier  at  Fort  Augustus.  It  was  pro- 
Tided  that  tht-  North  Krtti«l.  C'onipany  should  work  tii«  proposed  new 
laflway  whuii  ruiiat.rui^ivd  on  the  same  terms  na  they  worked  the 
ggtj^gdyi  liMaad  tlwt  tha  eai^B^M^ism a^ywiatawng  a 

■iMHfainl i^nTanflMBeapMiSriririeh  tha Waat  Hi«fala^^>mpany 
wore  seekiiKT  power  to  rniae  under  this  HIU,  amounting  to  lo'i.oii'*'  of 
share  ou>ital  »ij  I  :  lomi  i  niiital.   Independent  pmiMi  t'  Ts  Imd 

obtaiaad  laat  «ii«»i<ia  iu>  Act  for  the  coostniction  of  th*  Inverirarnr 
Bailwar,  exteodinir  from  Spean-bridite  to  Fort  Ancnstus.  This  BiU 
tha  Marth  British  Company  had  opposed  on  the  sround  that  it  sooirht 
toixwupy  part  of  the  route  by  «rhic»h  the  Weat  Highland  I',  mpsny. 
with  this  company's  hvlp,  tnt*'nd<><l  to  cnrry  milwny  coitimunicntion 
aorthward  to  Invrmciia ;  and  ulrhnui^h  thf  prs'motem  thttfi  had  iwRcti 
their  cajw  entirely  on  li-cal  trailu-,  they  had  thie  y en r  deposited  a  Kill 
to  extend  the  lino  to  Inremes a.  » i.ile  the  HW;hlAnd  Companj'  bad  also 
deposited  a  Bill  f»r  a  similar  line  from  Inrenwsa  to  f  oit  Aucnataa. 
This  company  thought  snah  »liM  «iM«M  Bot  ba  ia  tha  haadaauhar  of 
AoompaBy  whose  tnt«i««t  wnat  alway*  he  to  iwaswit  tnUie  baiair 
tHkaaferreal  from  t\w  li.neer  route  fui  Perth  toua  ahorter  route  tri 
8ueau-bri.l|;c,  or  t  :i.  r  Dip.iny  wliich  mifrht  ha«a  iDtarsct*  adverse  (n 
tail  company,  vbich  had  within  the  htat  lew  yOBta  done  ao  n  uch  and 
aa«icfcly  to  construct  railways  in  a  lante  part  of  the  West  Mirfalaads 
whSgh  bad  been  left  nnaerved  by  other  companies.  This  Bill 
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 J  beta  deposited  in  order  that  they  might  be  able  to  put  their 

I  fully  before  Parliament,  and  give  Parliament  the  opportunit,v  of 
intmstinK  the  oomplction  of  the  new  root4<  to  a  •'ompany  which  mi<ht 
be  absolutely  reliea  upon  nut  only  to  'nrry  out.  hut  alao  to  work  the 
traftc  upon  it  with  no  other  inttrest  than  thjit  of  developinit  to  the 
Utmost  what  would  then  be  the  ahortar  route  betweeo  OfaMWoar  and 
bvaneaa  ia  the  aorth.  If  thacaaaMnMtainlltotthaaahaiBawafa 
yoae  to  be  eooaidered,  it  wouM  ha  daehaMa  t«  allaw  tha  aMttar  to 

rest  for  a  .ihort  t:i:ii-,  but  in  the  ifrneral  intereets  of  the  company  it 
was  l:H-fi  r  thcT  ■  lii  ul'l  proccvd  now  than  allow  anythimr  to  be  done 
now  which  wv.uld  injure  them  as  the  owners  of  the  route  already 
aiade,  for  which  so  lufe  aa  amount  of  money  had  been  spent.  The 
chairman  next  explained  the  proviaiona  of  the  three  orders  for 
which  applieatiuB  is  beina  made  to  the  Li«bt  Kxilways  Com- 
miaaioo.  Ba  Mid  tba  tedlitiee  that  would  be  afforded  by  the 
obnttmctiott  of  the  proposed  lines  of  li«ht  and  oompanitively 
ineapeosiv'  r»ilwiiy^  »ou)ii  rlouhtlsaa  tie  a  bma  to  the  public  in 
tba  diatrii  t.i  uji  uti m  d  I  i;or>'  « us  every  nwaon  to  expect  that 
eoaiiataatlj  with  safe  wurkin«  at  low  speed  economy  would  ita  aocned. 
Tha  liaaatChravlie  aatiadad  to  Sinilai.  The  applicaatawwa  the 
faladnnlaa  Cdatiaay  and  tha  North  Britiah  a«  joint  owneta.  It  was 
sonsfat  to  authorise  the  taklnir  up  and  seftini;  down  <  f  |iaasenR«r*  at 
oertain  i«r1^  wirrou^  irori.iinir  platform;  t  r  Mo  [  urjxMe,  and  the 
siH!«d  of  the  traina  «.  md  h«'  limited  to  3o  miles  an  hour,  The  proposal 
.in  rsRardto  tbo<jiff"rd  lino  was  to  extend  and  apply  an  avreemeot 
between  the  North  Btitislt  Railway  Company  and  the  Oifford  and 
Oarral J  Compaajr.  That  order  would  rvqnire  some  modification  in 
oertain  details.  Tba  object  in  connection  with  the  Lauder  lino  wax  to 
construct  a  lirbt  railway  oommencioft  at  the  junction  of  the  Hawick 
liaa  osar  Fountainhall  and  terminatmp  near  Tbirl<;;in.'  t'a-t!"  and 
Allanbank  Honac.  Th>'  Ktu^e  would  be  the  onlinnrv  ou<>  ot  iU  "^in.. 
•tha  laativa  power  would  ba  ataaai,  and  tha  apaed  of  the  trains  would  be 
WuOmmhiin.  «ha  aliaia taiital  imiiHaHidta«MBfl<,withpairir 


to  hnrrow  to  one-tbird  of  that  sum.   Power  was  sonirht  to  enter  into  a 
workiuiinKi  teu.ent  with  thia  ctwopany. 
Keaolntiona  were  nnsasd  foraally  aaarorint  all  the  five  of  tha 


jmsasd^^fora^ly  approrillK  all  the  five  of 


HITLL  AKD  BAXVSIST  MAILWkT^ 

Tiie  half-yearly  i,'<ineral  uteetiaff  waa  hdd  OB  Hcadar  I 

h  >nsp,  K  i  ". ;  Mr.  JoH.s'  FiHHEK  presidimc 

1  ;.H  '  H.viuMAN.in  movuuf  llif  ndoption  of  the  report  and  accounts 
lasi  HUalvrisof  which  has  alri'sdy  appearwl  in  The  Kailwat  Tiaia), 
lumi  h<'  (fit  aure  that  they  would  rek'ar'i  tlv  r.  j.i  rl  anil  accounts  as  in 
etiry  «av  aatiafautory.  allowing,  aa  li.f-y  .n.i.  .i  ■■teady  pnnfreasiv© 
increase  i'n  the  value  of  their  undertoktuK.  On  the  1st  ult.  thajr 
received  tvaaty-llTa  addiHanal  wattu»,tma  hafare  their  haaqp Maaaa 
approached  they  hoped  to  bare  in  hand  at  laaat  400  wasons  for  whiefa 
they  had  contracted-  The  locomotive  enirincs  would  Ih-  8.iU)ewhat 
later,  as  the  earlioat  drhvery  tlioy  (•..uld  ohtaiu  w  i«  Itw.u  il.  tin.  i-lose 
of  tbia  Tear.  The  balance  of  cuih  at  their  hankers'  wa»  far  ifrcaUr 
than  it  had  bet  n  in  past  years,  and  cnnbh-d  them  to  bo  free  from  aoj 
a^iatanci-  in  the  payment  of  their  dehentor*  and  other  interest.  la 
r«t,ikrd  to  the  prxipoaed  issue  of  3(>0.mM)r.  of  prefeiaooa  ttoclu  ho,  oa 
November  27th  hut.  went  fully  into  the  neeeuity  of  raisiac  tbia  sum 
in  order  to  meet  the  intn-amntf  trafBc.  He  believed  this  would  ulti- 
mately prove  to  be  ftdvanta^'^nu  to  the  ordinary  ahaieholders.  The 
propoaal  would  bu  in  their  haiulo  within  twenty-four  boura.  A  Bill  had 
Man  depoaitad  in  Parliament  by  the  ^'orth  Bastem  Railway  Company 
for  axtMidiaKthair  dacha  to  tha  waat  of  tha  rivar  UaU.  The  dicvctura 
woidd  taha  oara  that  thia  eompaar'*  intaresti  were  protected,  and 
even  if  the  propoaal  were  appri-ived  by  Parliament  tlie  worka  would 
take  many  yeara  to  o  uiiik'te.  Tho  Bill*  ciep.i»it>-d  for  ne*  railniiy>( 
havin^jPrODOsed  junctiuna  with  thiBct>mpany  a— nnnu'ly,  the  Hull  and 
South  YcrnhiM  Estaatiott  Company  at  WranRbrook  and  the  Deame 
Valley  CnamBTi  aaar  Cudworth — would,  if  p&ased  by  Parliament, 
give  thia  company's  railway  direct  ncv-va*  to  very  important  oollieriaib 
and  tend  to  iocreaae  the  quantity  of  coal  carried  over  their  railway. 

Mr.  WiLUAM  Tbottvk  (deputy-chairtnan;  isix;on<l»'d  the  motion. 

Mr.RKAVtfi  thoutcht  the  report  V)>rv  j;ratiiyitiL'  Tur  RiIi.HAV  TlXta 
had  stated  that  the  divi<)oiul  wa*  ihe  i  utr.  m.'  'I  the  .iicd.ition  of  1835, 
and  if  this  was  so  it  showed  that  t;>HH|  miKbt  c<>uie  Konietiutea  out  of 
aa  agitation.  As  that  paper  had  said,  tha  aaitation  lia*!  put  loaie  Ufa 
into  the  management.  Hear,  lienr.">  In  makiii«  the  dividend  2  par 
ci-nt..  11  n  iKo  prudonoe  had  lnM»n  ■■I't.Hr.  o  i.  U  cftu>.e  t  o  y  couM  have  a 
tC'->--l  ti  iianop  in  hand  to  u,<ft  l!io:r  i  ..:ii::i„- i  tuiv.-i.;;n.  whilst  lit  the 
came  time  they  could  bn«e  hojio*  of  hHvini:  ii  ihvidoad  iu  the  summer. 
He  would  like  to  know  at  whose  expense  the  forma al  HMV  had  haw 
atjiintxf<i.  fur  he  thought  the  board  wa^  now  atronc  eoowh  toaaatathia 
sort  of  thinir.  which  was  somewhat  uudiioiitled. 

After  some  further  diseuatioe. 

The  Cha:kma>'  fftid  there  w«»  a  little  tninapprelMrtisIoo  aa  to  the 
wftK'"n-i.  Th'>o,..  tSii-y  hn'l  nvro  not  f»  rr. o*<-l.  hut  w-n-n  ihi-y  had  a 
hitvo  utiiiiiity  oJ  _■  .  ill.-  'or  t'.o  .Mi  lhir.'i  ;ind  'Trent  .Vurtljcrn  1  h.'j 
ndviHi-d  thuMe  ooui[i«tnii-M.  and  HKki-ii  thetii  to  aend  wnnona  to  take  away 
the  Booda.  All  companiea  at  tiniex  had  biiay  seasons,  when  they  were 
conipelle<l  to  husband  their  reaoun'ea,  antl  he  had  known  even  tha 
Great  N<'rthein  to  ho  nhort  of  v.ni:on»  Witii  n'^ard  to  the  expendi- 
turv  of  the  inonej  Il,-y  uo:..  u-kiUL  fjr.  tloy  ;,,id  .drcAdy  rontnicted 
for  Vmi  waKuns,  which  would  If  <ioUv>  rf»i  durinu  the  pre*<'nt  hnlf-yenr. 
This  Dumber,  they  hopt>d,  would  \n-  «uthcient  for  th«  timo  Ifinif. 
Poverty  had  been  their  obstacle  in  the  (laal,  hut  now.  if  tiu  y  »or« 
short  of  wafOBs,  they  could  porcbase  aiora.  He  knew  ot  the  hardships 
eaduivdat  the  staitint  of  thaHecth  fllafewMiira  liaa^aad  thaagfat 
ther»  was  no  reaaca  irioj  tha  Hatt  nd  Baataley  Uaa  ahooM  ao* 

become  as  promtoaa  nadock  aitMwIn    .  . 

two  years,  bat  tbilr  diMeaMaa  woald  ba  got  ofw  hf  tha  : 
wasona. 

The  report  was  than  a-lopted  and  the  diridrad  dMlMWd. 

The  re-eleetlaa  of  the  rotirini;  directartwaatbaa  rwmmnid  b 

scoi'ndinir  the  election  of  Mr.  Bailey. 

Sir  Jaaiis  WoOi'noi  Hi.,  M  P..  inn<le  allu.tioii  t  i  the  indaowaaf  thali 
aentlemao,  who  bad  always  exurteil  hiinsolf  >in  liehalf  of  tlM  CMBpaaj. 
Like  himaelf,  Mr.  Bailey  came  <  n  the  board  tw.j  yeara  affO,  and  had 
attended  tVie  WorkiuK  Committee  of  tiie  bourd  with  oommcndahle 
rPKularity.  Monwver,  his  aynptrfbiea  were  with  the  railway,  and  he 
had  taken  tba  deepcat  iataiaat  ia  tha,«raifare  of  tha^eompaaj.  Ha 
<the  apciaker)  I'" 
due  to  the  t  ■ 
and  uimx'd  i 
before  it. 

Mr.  FRofDeaahrOoIliMrirs)  remarked  that  that  Reatlenun's  fina 
was  "eaaentially  Kortb  Baatem  "  Out  of  IS.'V'O  tons  of  coal  soldbr 
his  <the  speaker  8)  company  to  Mr.  Bailey'*  firm,  the  latter  inaist«<d 
that  lO.CNKi  tons  wen!  to  Ko  over  the  N>  rtbKastern  liailwar.  In  the 
Ian  twelru  months  hiaonn  iiMnpany  »-n:  over  the  Hull  ana  Barnsley 
Kailway  3l2.i"io  tonn  of  ooul.  hut  nevi-rtheleas  they  wen-  n  .t  ullowod 
have  anj'  voice  in  tho  mauatroinent  of  the  company '»  alTairii 

"nie  motioo  was  adopted,  aad  the  other  letiriog  directors  were  alao 


tba  tieepaM  taiaiaat  ia  taa  waiiare  of  tna  eompaaj. 
>r)  beliared  aooad  daal  of  tha  prosperity  of  last  yaar 
tiawaf  rest  the  coaipaay  had  aatefad  Iroia  aU  aalM 
withotbar  aiaakan  that  tha  nOwar  had  a  gadT fal 


OLASOOW  AHD  SOUTH  WESTBRH  RAILWAY. 

A  speda]  fcenetal  meetSnr  was  held  on  Tue*  lay  at  (ilaag\>w,  to  OOB- 
aider  a  Bill  now  beinx  promoted  in  Parliament;  Sir  W.  K  Watsok 
presiding. 

Tha  Caaiaitaic  explained  tliat  tho  Bill*  ware  for  tha  porpoaa  of 
oMidija*1haaaoeaaa»  jpowara  for  the  ouastiuettoa  «|  a  rauaf  Uaa 
batwaaa  jobnttoDe  ana  Daby  aad  several  other  braaeh  liaaa  in  Baa- 

frewshire,  Ayrithin'.  (iml  r>unifri^.i'ni-e  The  lanre  and  inorenainR 
traffic  bet  wc'n  i;1iikk'..w  nnd  <)■•■  \  i  r-iiirf  oc  .'i-it  h.ui  mado  the  conBtruc- 
tion  of  a  dupliente  or  relit  f  lint'  a  moi"t  ur|;i-nt  necessity  for  the  effi- 
cient workiniit  of  traOic.  The  delays  of  the  trafiO  aad  UW  diflealtiaa 
attending  the  safe  wurkiog  of  a  ciawded  Uaa  W«n  baeoitag  MM* 
»t  eeacy  da;.  U  waa  ia  cnBtaiaphitinB  susatal  jwHa  aga  t» 
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within  the  reeoltection  ot  shareholders  that  under  the  Act  of  1S05  p-  huts 
we*t>*  f>btainfHl  f'>r  the '"  Jiupals.irv  aj'quiaition  of  land  at  Beitli  rin  .l  .M-.l 
liit^ii  Pitrk.  Thisi  w:i'  f.ir  t  purpn.-w'  rfiutMlellinjf  tht-Hn  1  ■  nla'  .> 
Mtd  maJcing  four  linm  of  miJj)  throogh  th«ro  fur  paanag  train*,  and  a.i 
as  introdoctoTjr  ■teptowardi  qaadraplinir  the  rails  between  £ld»r«hi< 
■ad  Dahy.  It  had  now  been  loond  necflBsiu7  to  substitute  for  thnt 
pa^3po«al  a  rvhvl  lint-  from  Johnat<m<>  to  Lhilry,  about  12  miles  in  lenfrth. 
Tin-  next  liii"'  ri'li-rr»^l  t'>  ill  thu  Bill  »af  almu!  t  mil<i«  \"0^.  und 
branchoU  off  thv  tinl^U^n  Knilway,  a  little  to  tho  omrt  of  tho  Hurlford 
•tatioo.  imwiiiy  thronnh  the  Tilla^  of  Kiccarton,  and  formins  a 
ioDotioin  with  the  Kilmamocl;  and  Trooa  Line  near  Gatebead.  lliis 
Ubb  wa*  beinir  formed  ehietl^  for  the  conveyance  of  mineral  traffic 
from  LMBUthaMtow  nod  tbv  Ijuwrksbire  district  dintct  to  th«  Ayrshire 
porta,  and  «a»  in  c^mplianc"  with  an  amuiKvmeDt  made  »ith  th« 
Duke  of  Portland  Rn>i  th.-  t  dLnian  Kaslway  Comp«nj:.  iMiring  thij 
last  tweWe  monti^  .  i  -  i  tlitn-  huj  \'vva  considerable  anitatb^n  in 
Uamfrieashiiw  fcr  mi'.  Aa^'  cuuiiuunioatiou  t<j  open  up  certain  diatrit-ts 
Inwndt  JtOHiaivi-.  ( 'nnsiderable  prvMun;  wan  hrouirnt  to  bear  upon  the 
4h«eten  to  proTid.-  incniuH""!  oonunnniciitinn.  and  tho  oiitcnmu  of  that 
prearore  was  the  Cairn  \'sll".v  Iinn,  Ii'  uj\\'  ii.  LjUkitii.  v.  hich  lirauch™! 
40  the  Ijunifri*«  a;.'i  '-'.un=','-'  ll.ulv.  li.. ,  -h.^l  d.-tuU'-e  tu  the 
•Onth  uf  Holy  wood  otativu.  pitaaiUK  iLiniugli  iiiais.Mrf  iiii  I  I.-rmiaatioff 
in  the  Valr  i>(  Moniiiivr.  llm  linii  juwwd  tlirmiK'ii  a  r.i  n  ikrricuUatM 
district,  and  «h'>uM  prove  cf  benedt  to  thoni.  1  liv'  rithur  now  Unee 
referred  to  in  the  Bill  were  two  abort  aectiona  leading  into  the  ookI- 
flelda  ot  Lkremark  and  WatarheMl,  New  Camnock  (  a  abort  branch, 
about  ft  mile  in  all.  from  the  main  line  n«ar  Ajrr  to  AUoway,  to  facili- 
tet*  pMSMumr*  Ti:•:tln^•  (ii<-  iun't  '>f  nurii>,  Ac,  and  an  «xl«n«iiin  of 
the  Potterhu]  bric  h  t..  !h.  i  ;l.-nti.  I  I  Works.  The  Uill  also  proTides 
for  the  oonveraion  and  thu  cvObulid^tion  o{  various  4  per  cent,  prefer- 
cno*  stock  issues  into  one  preference  stock  of  one  class  and  payinc  a 
twiform  rate  of  interest.  Provision  was  alan  niado  in  Che  Bill  for  tn« 
<iiri»ic»n  of  the  exwtinu  ordinary  utock  int"  pn-fcrr-  d  .trilinarjr  stock, 
bearina  a  fixed  liividfnd  at  the  rat*)  of  J;  \f-'r  i  ''nt  ,  ;in.l  ilnfemxl 
or-iiuary  stock.  r  the  various  work^  the  ndaitiunal  aliare  capital  to 
be  rai»ed  under  the  Hill  was  jli.i,i""i)..  with  the  nnuul  amount  of 
borrowing  power*  He  moved  the  uppnival  <if  the  Bill. 
Mr.K.fiaKc:  tv  .".■i-,.nil«»(l  th4-  m'-tiori,  whii  li        agreed  tO. 

METROPOLITAN  DI8TEICT. 

A  Whartkclifle  meeting  of  the  proprietors  was  held,  at  the  West- 


yir.  J.  8.  FoKBEs  presided. 
□io«t  moraeotoDs  meatinir  of  the 


minster  Palace  Hutel.  uti  Thur.-idity 

The  C'HAiaasN  *ftid  this  w»b  thi   

company  be  had  ever  attended.  Tlie  i  sreer  of  the  company  tiad  not 
be^Q  a  pruBperxtUp  "tu-  t.  r  Tijf  urd;:iaJ  >'  siirtr*'hoId<'r!t.  :itid  the  .{iieetii-n 
was  wheth'T  tin- lifw  il,ii.ir:ure  pr':'jw,K«ed  ;jud;ciuu*  ext^Tisit'ii  rti»\  aiul 
weaf)  would  b«-tter  the  >  Mtiilitioos  of  the  concern.  They  were  met  to 
CPaaideT  »  number  of  Bills,  mill  llm  iMwl  iw|iwliiil  of  thaM  was  the 
Bill  for  a  railway  between  Earl'i'eeart  and  the  XaaaioD'hoaBe, 
ninnioK  iiumediatelv  uuder  their  pn*«ent  line,  a  dintant-e  of  l 
mile?  7  furl*  nifi*.  Ti.i.-*  pr-ixf-al  inv-.Ive-l  Ihi-  t_.).>m>'iir.-=  nf  tin* 
oukDown :  be  could  not  say  whether  it  would  succeed  in  pn!u<ing 
Parliament,  or  in  what  fotm  it  would  paas  i  but,  of  course,  the  share- 
bolders  would  fa«  the  final  appeal.  Sir  B.  Baker,  who  believed  he 
could  make  snch  a  line,  estimated  the  mere  work  of  ooniitrui:- 
tion  at  SH«,«<.(..  hut  tin'  whole  outlay  would  be  1.5m>,<»nW.  That 
was  a  really  cheap  price:  their  present  railway  cost  7t*>.ii(«il. 
a  mile,  and  the  pr(i'i>j*ed  line  would  oome  out  at  ^^■.''-.iam.i'  a 
mile.  In  the  Bill  the  ,V.im- capital  was  set  d  >nn  «t  l.u'i" v»"'' .  whi(  ii 
of  cowte  carnnl  w:th  it  il:e  power  of  raising  HAtJiKnl.  uD  debenture*. 
JApiWHt  tbey  bad  n  p  lUiy  raiiabia  data  to  go  iipm  with  regard 
to  tha  aspniRe  <-f  Luakmi;  the  line  or  as  to  wbdt  Iha  working 
expense-  w.  iiid  i,e.  Tu  some  rxtent  the  scheme  Was  apacula- 
tite  :■.  I.,  be  worked  bv  electricity,  and  that  oonstitvtod 
to  a  certain  extent  an  unknown  element.  It  waa  to  faa  an  ezpims  line, 
saving  twelve  to  tift'.'m  rninnten  on  the  journey,  with  a  possibility  of 
some  m>>de  of  discomfort  differing  from  the  present  underground  rail- 
way. All  their  eztensious  oonoentrated  at  £arl't  Court,  hsnoe  tha 
^Mirability  of  a  iiuick  run  fmai  that  point-  Of  coona,  tb«  qtuatioa 
waa  how  to  raiae  X'  Urge  a  sum  of  money,  bntfor  the  preseot  he  asked 
tot  tk  large  draft  •  f  the  jharehnl-if  r''  onfidecce  to  enable  them  to 
toke  thie  Bill  tu  ParUauient.    T:  e  lt:ll  nuuld  also  empower  tiiein  tn 

I'li'M'ui  ffstem  by  alaotricity.  It  was 
'invert  their  pogtioB  «l  the  cinle  for 
the  RtmoaphOTB  of  tbe  nOwaj  ooald 
wC'Uid  he  an  enormous  gain  to  Uie 
i.uiit.ii^i  :,i,|]r.,vitnf  Ilie  Hiffl.  E*m  if 
etue  were  n^t  cnrrie<l  (int.  he  «ftw  nO  laMOB 
why  they  should  not  c«u*ider  the  possibility  of  embarkiof  Oa  the 
■mailer  scheme  In  the  Bill  the^  also  asked  for  an  exteaiiaB  of  time 
for  the  oompletion  of  the  Actoo  lonctioa  railsray,  wbieb  wm  designed 
tobriac  the  Midland  and  other  liDMiato  eooaietioti  with  tbeir  own. 
The  Bul  also  asked  for  an  oxtaaaion  of  time  to  onmplete  the  Ealing 
aod  South  Harrow  Railway, and  for  the  •rmcti  of  Parliament  to  a 
workmg  agreement  between  this  cooip^tu;,  tl.o^e  wh  were 

baildinc  that  line.  Wbea  tlMf  Ipt  to  Hamiw  they  would  not  U-  tar 
off  the  Maiwlwater  HbeJilM  tikd  jUncolnshire  Railway  extea^ion  into 
l>>nd»n  In  any  case,  it  WM  Jntt  one  of  those  extensione  on  which 
their  p.r'»ition  in  the  future  so  mnch  depended.  They  w.^uld  not  tie 
call'"'!  on  t. •  rai.r-j  any  ui' i.e>  f..r  ici  cousrru'.'tioti.  Their  ohli^Mli ou.-i 
would  (tuly  '-'ommi-uce  when  the  line  waa  open  for  traftic.  and  tiie 
board  had  nrr^r.iced  that  for  the  first  year  of  the  working  ot  the  line 
thry  jhr.uM  piiy  !  per  cent  on  the  capital,  for  the  second  .vear  2  per 
eent  .  and  unhj^^neDtly  per  cent,  per  annum.  He  concluded  by 
Moving  a  resolutioi:  appp  ving  the  Bill. 

Tisivunt  <.T<iKT  seconded  the  motion,  which,  after  a  short  discussion, 
was  carried  with  about  half-a-do/en  dissentients. 

Tho  Crxikxan  then  moved  a  resolution  approving  the  Bill  for 
working  a  line  to  be  called  the  Wliite<-ha(Kd  and  Bovi  Railway.  He 
explained  that  by  the  Bill  it  was  proiKiM-d  to  incorporate  a  company 
to  maka  a  Una  aboat  2  nila*  in  leiurth,  connecting  the  Metropolitan 
~  —  -  ■    f^,^  at  Wbitoohiifl  with  tba 


work  the  inner  circle  of  the 
estimated  that  they  could  i 
Wi.iJOO/.,  and.  of  cmir>w.  it 
be  made  pure  ar.  i   eo  I  it 

C'lUrern.  He  tu  Veil  a  r,- 
the   deep  level 


London  Tilbory  and  Bontheod  BaQway  at  Bow,  The  cost  of  Oia  Una 

would  lie  onlv  a).out  on,'-tliird  per  mile  ■  f  that  of  their  own  extension 
fr  ni  the  M ,in:.ii  oi;>._'  t- ■  \v  l,,te.'l„iii,.l  [i  tj.o  TiJliury  Company 
refused  to  join  them  in  guaranteeing  the  interest  on  the  capital  oUtUv 
the  schame  wonldaet  If  pioeeedod  with.  They  hoped,  howevar. that 
i»  t  only  the  TUbnry  CoaqMUir  bnt  the  Metropolitan  Compear  ■Iv 
would  join  in  goarantening  the  intereat.  in  which  oaaeeeoh  rnni|iMT, 
Would  only  have  to  guarantee  the  intenwt  on  one-third  of  theoOR,' 
Ue  believed  it  would  be  to  their  advantage  to  have  the  propoeed  llM 
constructed,  and  he,  therefore,  asked  them  to  approve  the  Bill. 
Viscount  OoRT  secuoditd  the  ro»ululiuii. 

Mr.  WooTToy  laaacaoK,  M.P,,  muaortad  tb«  resolatioB,  and  aaid  ha 


ftaltfu  aonnea  of  laeeoie  to  tlicir  oompaay. 

The  resolution  was  carried  with  only  a  few  dis^nntient^. 

Tim  Harrow  Cxhridgn  and  Hiifti  Wyioinhe  Kitiiwiiy.  luid  Hruiupton 
and  Piccadilly-circus  Railway  Bills  n-^ru  subsequently  considered  aad 
approved. 

ALABAMA   GREAT   SOUTHERN  RAILWAY. 

The  hulf  vearly  cencral  mooting  wan  held  on  Thnr«daf,at  tiwCltr 
Terminus  Hotel ;  Mr,  U.  Douohtt  Bkowkc  presiding, 

Tba  aeooants  far  tha  rear  andinf  Joaa  SOlh,  USI6,  ahowed  a  gross 
reTenne  of  39S,S33(.  (againtt  31M8<t.).  an  expenditure  of  233.1711. 
'ag«in«t  ailj*lT'.i.  and  a  profit  ol  Wfl,i)B2i.  lagainnf  Io2.»4n; ;..  Adding 
thi-  balance  brought  forward,  aSLSM''.,  l.-'llV.  interest.  Ac,  the 
total  net  revenoe  was  133,1771.,  which  would  be  appropriated  as 
follows :— Prior  charges,  57,-Mi6f.;  exchange,  2501.:  expMMaofBBdM'' 
company,  3,3MI.)  dividend  of  ^-  per  share  on  "A  share*,  ttuMMLt 
balance  to  next  account,  The  capital  account  of  the  company 

•bowed  tbe  following  issueit  t<<  have  been  made <  inliuarv  10'  shares. 
iJSmjml.:  preference  M.  sharas.  6Tli,o;p<.(  debentures,  L'U.uUOi.  Tbe 
prouecids  of  these  issuea  hara  bwa  tofaitgd  ia  ths  otdlaaqr  aad  pga* 

ferenoe  shares  of  an  .4.merioM  OPIfOMtfoa  OdM  lb*  AUmMUI  Gnat 

Soatbem  Railroad  Conpaay. 

Tha  Caaumair,  ia  ■oria(tliaadafMatta(  the  report  aad  acootvutJ, 
stated  that  they  ahowed  aa  iaocwue  in  their  net  earnings  for  tho  past 

year  of  St.08l).   The  increase  in  the  trnwi.  n-oeijit    had  Im-j'h  :<1o.'. 
and  the  expense*  had  been  higher  l>j  .<loi,i;i^-,    In  \  lew  of  tl.e  , u  jj. 
tion  of  iiiTiuni  which  had  prevailed  for  some  time  i«st  now  in  the  United 
States,  he  thougbt  that  this  would  be  considered  watiafaetory,  «ad  tba  - 
results  of  tbeir  working  certainly  compared  favourably  with  thoee  of ' 
other  .American  railway  compaaiei.   It  wan  true  that  the  liumMI  ta  ; 
tbe  expenditure  waa  iiiraoat  «<|ual  to  the  inon-awi  m  the  receiplih  bat ', 
th«  ativance  in  the  expeuMis  was  almost  entirely  oirin'.;  to  a  laigai 
outlay  on  permanent  »»y  and  equipment.    The  cojt  of  conducting 
tr!in;portation  had  been  even  lower,  in  proportiua  to  the  volume  of 
traiBc  handled,  than  in  the  preeediag  year.  Th«y  had  been  rery 
economical  in  former  man  ia  tlm  agpaaditnia  aa  yamaaent  way 
repairs,  an<l  when  they  had  ft  good  improremeot  in  thair  tiaflo  it  waa 
only  riifht  to  make  a  larger  expenditure  on  the  permanent  way  in  o«dir 
to  maititain  the  line  iu  ptop-er  order.   They  rei'ouimeiidird  a  dividMkd 
of  ^  per  cent.  "a.  per  sliare^  uu  tho  A  pr«fetvnce  ahiMVs,  leaving  62,48(K. 
to  carry  forward.  Out  ol  tbepMlito  earned  tbey  ooold  batre  paid  the 
full  dividend  of  12s.  per  ehareibat  ia  tbe  cirtauaataaoeB  to  which  be 
had  referred,  and  the  necessity  for  making  expenditure  on  the  line, 
they  were  compeUed,  not  having'  the  money  to  exp,-iid  on  capiM 
aocouQf.  to  utilise  the  bahmce  of  turplus  revenue  after  paying  ^)ie 
dn  idenii.    The  jKisitioii  1,}  the  romp  my  was  satii factory,  and  it^  pro- 
K|i.;ct"  w.'re  en -•■-iurairiD„'.  In  the  last  tew  days  they  had  huirvlthat  the 
latest  tratilc  returns  exhibited  an  increase  of  |tf,uuu.  being  a  vwy.greato 
improremaatoa  tba  dMnaMi  they  tmi  pHimmr  hM.  Ha  Mgidli 
forward  with  arwy  ctaUmut  to  tha  lawdto  «( tha  oamat  yaira , 


nicotian  waa 


tka  Irflk  SiQ  Itrtlae.— A  Parliamentary  paper  i*  pabtiihad  i 
girioga  atataawat  aa  to  the  acceleration  of  the  I  ri.sb  mail  .terriaa,  | 
The  tablea  show  that,  with  regard  to  tbe  iiu'l.t  mail,  while  thai 
present  hours  of  departure  from  Ku.itou  ami  arrival  iu  Dublin  MV 
"i  L*"  |i  m.  and  !S.."i4  a.m.  iKiiglinlii  i  i  TiiectivelN ,  the  lionrs  profMMod 
last  year  were  "i.+.^i  p.m.  ai'.d  ii.  1 1' a.i:;.,  wliile  the  ln^ur.i  now  decided 
(marc8.4-',  p  m.  ami  ".is  u  ui. ;  ar.  i  the  present  hour>  of  departure 
from  Dublin  and  arrival  at  Ku-ton  are  7.'->->  p.m.  (Kiigli.^h)  and 
t>.l,'>  a.in. ;  tbe  hours  proposed  last  year  were  >S.i  p.m.  and  0.1)0 
a,m„  and  tbe  hours  now  de<-ided  on  are  8it6  p,ni.  and  6.10  a,a). 
Tha  nraMBt  hoaia attbe  outward  day  mail  bamam  Xual 
Dnblir.  are  7.15  ajn.  and  •'•.17  p.m.  I  English),  and  tha  im 
posed  last  year  7.15  B.m.  and  •>.^7  ]>.m.,  this  ppopoaal  being  iM 
adopted;  while,  with  regard  to  the  day  mail  from  Dabua 
Eustou.  the  preiient  honns  of  departure  aud  arrival  ar«  7At 
and  o.4.">  p.m.,  the  hours  proposed  loslyuar  7.5  u.tn.  and  5.16) 
and  tbe  hours  now  decide«l  on  7.'Vi  a.m.  and  5.4o  p.m. 

Tbe  Transvaal  Government  has  extended  tbe  time  for  tlM  . 
pavmeut  of  the  1o.ikn>/.  deposit  by  the  holders  of  tbe  conoeaaii^ 
ot  ilie  £i  melo-Ma<  lia<ludarp  Railway  until  April  1st.    Under  the 
terms  of  the  romes.unn  panted  to  Mr.  P.  .1.  J.  Maherry  the 
depo'iit  was  to  have  hwii  paid  on  the  l?i  iii.^t. 

TiiiuitT  IbeitatI' it  1M1  <  >i  .,ir  — Soieueetsuil  JryiMW,  Iickiiasauil  irritaiiira. 
initociag  cough  nuil  Tifir.  tinxthr  iriire.  For  ihese  tyupcout  lipB»>  liiycerias 
JnJalMS.  Incoouui  u  im  i  hr  jl.snii*  at  tbe  owinnit  tlii-y  are  sxrileo  by  tta*  lu-t  of 
sucking,  the  gjyceriiir  :tj  '.;ir;N'  ;u'rerat>le  <\mff,r*t.,iin  l>c<xini*^  lurtirny  hi**ling. 
Sold  only  In  tius.        JiuJ  :-,  1  ;.l  ,  LOi-.n-  .l     .1  lui.i  Fi  i  .  .a:A  (  ii  .  I.l,',,  H  l^lil.l- 

f.»tlJ^■   rheaiiap..   LiOitosi  i  .    Mi-.f    m  fn..   wi.rl.  mu      N,-,,.   .mi.I  I'nn.ut 

ii!iMUB»,  '  My»t— ••  Tilt' i-lyn  r  1 J  ijuhi'M  p.-ppjiied  by  J.oive-  Kpij*  iuiJ  Cu.  are 
"f  uttd.  uSi'.cii  «-Tvi,  i-  ii»  .1  (  i.r..t.i  i.r  ii.^l, utile  jgeiU."  »tL;-t'  P:  i  ;<-iRlua  HolMit 
.S-lUur  Piiy&icLiui  [o  the  Mluk  n.al  Thri.if  and  Kar  lllitnu.7.\  .  «fi>^*:— "  Aftsraa 
•uaaded  Utah  1  have  tuanil  yuur  Olycerias  Jiijubss  ot  coiHtilsnUils  beoiCtka 
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U* 
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140 
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IW 

m 
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w 

lis 

81 
117 
I  IM 
U* 
IW 

1««! 
141 

i;o 

148 


M14-WalMA 

Korth  Brltlak 

V.  Oam>BU  (LuiDotatoo  A  Dctalnia) 

north  Kaatrrn   

BorUi  LoD(kin   

Mortii  MalTwialiini  

Pljraioath,  Datoaport,  and  S,W.  Jobc 

—     -  -  .andSnBaoIla;   „ 

Parratual. 


12» 

.'.  a  i  117 


Bo. 
Do. 
laCTals.. 

wr£S5!'»y8M'iffliq5iy'ir 

DBL  Bmh 

Ofc  0., 
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lU 
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9 
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U* 
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lU 

1« 

K4 

in 
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14) 
14t 
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IKt 

14:1 
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IW 
IJO 
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Ihl) 
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■ar 
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u* 
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U4 

V.U 

li» 

171 
117 
141 
UM 
US 


KAILWAY  OUABANTEKD  STOCKS, 


BAiLWAT  numsnici 


Ok.  4 


■*iM»i«d-!I]I.~IiI!I!l 

4y8f  (8Bli  H,>.M,..,.I 


'al«a(r:«r  and  Rii  jtb  WaatarB,  4  inr  oaBt, 

IVi,    SI  t:!)..:!!  3l«tien  Ik«Ucbar«»   

Urtut  Kajl^Tti.  4       e.'Til.  K,.nt-('har|{« 

Do,    Apr,  .MhUimi.  11*11  St.p.-k 

Do.    Con»iiU.ijit*-J  L|.i.  Ir.  ti..-itj.itle 

Orwal  North  of     ■  t  iih.i.  4  purccnU   

Uniat  N»rtli-rr,.  i  p,r  cM-nt.  Pmet  wl 
1   Do.   1^1.,  Kn..iii.r,i.»n«l  lUllfaa.  li  (I  I  , 
Groat  W^t.'Mi    K.mi-;  liArf*  ^  p»'r  lOut.  . 

Do.    C  'r,f-A:  [Atfii  4  |>?r  otfiit. 
Laociupbiri-  A  Yi  irl:»tiirtC.JD»oUiUt<.1.  *  t'-- 
I>ii.    .MirM-ujuj  '   E..-r  i-fnt,  i  i  u.u  I'UU  l 

[>C>l^(lon,  itri,;lil.':i,  A        U.'i.T,  C'.u.,  .»  p.i 

London  aJiiS  >  1  i  i-.'-.  f  l.,  (  u».  i  j..i', 
Loodon  and  skml^a  Wu<wm,  Cana.  4  p.(\ 

MHiii-')ii'*T«T,  8li*^..;it,  and  Linoola.,  6  p.t. 
.    X>o.    du.    Kirat  Prvd  rMin,  4t  |Hir  ««at. 

I    Do,  do.  SiparooBU  

i    Do.  IfTod.  4  nareont.  h.Y.  Bawt  dhiiip 
Do.  44  ^0.  &T,  Parp.  Baor  ntioriil   , 

i  Mainii  DMlM,B*fia«  HanMlHW«a,MB-o 
[  Do.  WfcBH  tmX  ttDum,  41  p.«b  .„.„„. 

Do.  llidkad4pvoMt.iBat<tMa»  ... 

Do,  4par(aai.  _   

I  SCIdUad.  4  ^t.  OoBield.  PW]k  BaBliakBivt 
I  Do.  4B.r,  do,  Oaaniitxd  tnt. 
I  Mid.  A  O.M.  Joiot  Lloa.  A  BOTWekarf*  .... 


'Xorth  Brititli,  OoaaoL  3  par  not.  Lara  ..  . 

[   Do.  ConaoUdBtad  4  |>Fr  ornl.  No.  1  

XortkEBatara,  4par<MiL   

Nortb  mBifoaiuhtra,  4  par  eaat.,lul,  ijhan» 
NottlBRliajB  Sabnrfaiui  (>nl.,     pur  exit.  . 


Do.    CooaolxUtad  44  pu  cut.   

^utb  TorluhLrc  JanctlQU  Ordrnaj'/   

iWaat  Oornanall  Bm-oham  Mock  at  p.c 
iWist  Hi«tilBBdJ>rd.  gtoelHriB.8pLe.).... 
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111 

93 
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}S3 

170 

117 
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100 

111 

IA.«wa 


[flrmt  MrtkoT  BooMh 

I  Do,  B.  4  ur  eaat.   

I  Gnat  !ioitlMni.4  r.e.  PocMhIMiaMfcl 
llOnat  Waatare,  OaoaoUdatad  PnL,  I  ^»  ...I 
|QMJaad  A.  *t  por  oont.  .  .  .  • 

j    IJO.    B,  5  per  ptint.   

I    Do.    4  p«r  R-nt.  I 

lalc  of  Wl«bl,  4  p-r  ohiiI.  fri.!.  Stook  ' 

Lanoaalurv  and  Vurkj^irv.  l.\ici».  4  p.o.  fnH.I 
l>o.  si  p.-r  (X-nt.  Prulomu.^,  ISfyj  ....  | 
Do.   34  un-oaot.  Prriar>«oa,  1801   ,  | 

L/otntoD,  Bnirht<m,  4^..  C*ini,  ^  pat  nont.  i 
l>ii.    :*««<Mnii  Cmq*.  5  fxT  "C'lZiX.    I 

Da.    H  pov  (HiBt.  EUctMuS  Prwf*Ttia;«>  . 
Loaflon  ft  Vorth  Wiwtam,  Conai.  4  (i.  e.  Prvd 
[>jadr>n  A  8(i«ilh  Wevtent.Coiu.  Prut  i  p.  c- 

IKt.   «p«reMiLl0C»  „  _  

I>o.   :H  per  omt.  IVu(Hn<«i('«     

L«»d..  XUba.  *  aoathmd  4  pM,  PM.  tf  Uw« 


RAILWAY  PREFEBINCI  tlOGni 

KM  WmaaBar  ob  tmu 
•iraBan  TBaa. 


Ban7,  4  par  cast.  Prrfartao*  iHaok 
j    Do.   4  par  ocat,  . 


IM 
HI 
114 
II* 

HI 

lU 


Da.  <|«««k.Mt 

Do,  I  HIT  wl ,  IWi  

Do,  A  par  caaL.  U87,  Coorurttbl*  .',  ' 

'Caabrian.  Bob  I.  4  par  rvat.   

i    DOk        No.  1,  4  par  renu  

Do,         So,  S,  4  p<!r  iTot.   

l>o.  No.  4,  4  IMT  r.  lit,  .  .. 

City  A  8.  UindoD  V,^v.  :.  p-c  Pr,  f,  Shaw 

iFornoia,  O-Hw^li'dat^d  Pr^f.,  4  pel  c<Tit.  .. 

I  Dow   4  pw  ("'Ot,  Prrfi.T«-Du«?  htock,  A  .... 

II  Do.  4  par  ■■•■■>»-  t'rvliTniiti  stock,  B  

.|GkaatQiw  and  Hor.rh  W..«iitu  sii^l:,  4  pie, 

Do.    4  per  pent  Prpfpntrinn  .Ht.ick,  No.  i. 
Du,    4        Lrn^.  Pn.'((.'reritx;,  I'.-iH  ,.   .  ,. 
Do.     1  i-  r    .  •,!.  l'r,.(..p  -HI..   

IJrmt  Kantirn,  CtmaoUdal*.!  4  p,c.  Prcf, 
I>n.    4p.c  Prof.  fK«doaptlau)8«k..  II 

Do.    4  par  caol.,  1!«U   

Do.   4  per  oant..  IBSt   

Do,  4  par  oool.,  1887   

Dck  4  par  oaot.,  1M8 


Do.  MpOTOMt..UM)., 


1  aV  BACB 
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148 

141 

148 
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143 
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147 

140 
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148 

145 

148 

14S 

14R 

lu 

147 

lU 

147 
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1«> 

m 

lai 

0*b  4rv«M«.0MW.  MAMuk,  Mli 

Dtt.  S  paroaot.  Ooa*.  PnL  Mart.  UT. 

Do.  4  par  oant.  Oonf.  Praf.  Blook, 

Oo.  4paroaat.0oaT.  pnttBMk.  un 

Do.  IpvoanuOm.  PntlMk.  MB 

Ifo.  4pw«(Bk  Pnf.BMi*,MB  .„„... 

Do.  4|a«cwt.Pn(,aMak.iail   

Do,  Spar  east,.  UM  „  

Manay,  i  ptronot.  ParpMoal  Prafaranea  .. 
Havapaliiu.  4  pw  oanu  Parn,  Pnl;  Mook  i 
i  Do,  4  par  eaat.  do.,  MM  ' 

i   Do.   tparaaat.  ImaL  Pnr..IM   I 

;    Do.   4  par  Vint..  letC   

Do.    New  4  per  oaot.  Prvfureoor 

Do,   41  pur  coot.  Pnrfrr'-oor  

Do.    1|  par  cant.  Hn»fwTfniv  ,  ... 
Do.  3  par  oant.  iljN.iiiiu...l  Su>:<    .  . 
McAropoljiBn  Diftript.  4  pt;r  o.>iiL. 

■■     'Coaa,  4  pel  cent.  I'e.-j..  fni,  *t<«;k 

Bortll  Brttl»ll,lVini.iliiUr..Mp  cent.  So.  It 
Do.    Kdin.  and  Ubutfow  PrW  ,  41  p.c,  .. 

1»>4  Prtifcrt  nc*.  4  par  robt,  ..... 

Coot  S       ,:-Dt.  Prffanaiua  lic*  ,, 

4|  t».r  ,-„t.  Prd.,  1875    . 

41  i-r  .-.•tt.  ..■„o..  Prrf.,  1*C5  

4  [.  f     J-..  I         Pr»r.  IKTli  

4  per  cent.  Con*.  Pm(.  l(m      .  . 

4  par  oant.  €o«r.  IVrf.  IfMi  

4  par  oaot.  C5oB».  Praf.  l«ii   

4p«rc4et.  VooT.  Prt^.  IslU  

4  p.reaat.   i 

OaBiaiidaiad,  IWM   


Do. 

Dow 

Do. 
I  Do. 
<  Do. 
'  Do. 

Do. 

Do. 

Da. 
Bona 
Bartk 

Odw  44Mrant..U7S. 
!loi«BaHA«dlliln,S  pa 


Pl7iB0«th,  Damo.,  aad  S,W.  Jmc.  4  p.c. 
Port  Talbot  Bar.  •  Dadw  il>L  8k.  (H  pi.) 
HBoa Ilia  and iTb—  B^lf,o>fiH. 
BJiTBmar.dUM  oH.  ._«._„.„„„... 
Soath  BaalMB.  Oo«alMMad,4t  pa 

Da.  4p»aMt.TaatadOaapaalarataaS 

Do.  «  par  oaot.,  1%I   

Do.   H  panant.. 
TaB  Vala,  4  per  omt.  fnl. 


..     .     .    .    -       ._  pa.ld  W     _.  .  

1«>  IhilT,  nntd  pnf,  ha*  bad  4  M,  l-  Oia.  br  Mat,  and 


A  "  rwMiitM  ikJ  dir. 


uiyiiized  by  Google 
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61ir 

10 
Btk. 

10 

If 


Ana  B«i«lI,  UmXtak  ..m_m»_~».  . 
lUni  Ugi-l.  UatMA  .^--,__._.{ 

bm>«iu     NortbiMniUBM.. : 

Do.    Sh»r«    ,  .   

B<Ec»l  '"mtr^,  Licitf-d,  ?Ti*rt*i,  5iL  pd. 

P«'Tii.'»l  rv-M.»r»,  LimiU-d  ...  

B*04(*l  NiMa"ir,  i-jt..  *ti.f. 

Delhi  CmtMlte  K^tik.  I.  nil  IT.  '3 

Do.    4 jxT  M-nt.  !>■  tu  r-t'ir.  St.:.-*  , 
KMti^'-r.  B'-Ci,T»l,  A  -\nnii:l:tTfl,  it*-'?    ,  . 
IVs.    H  Anr.ui'.i,.,.  IL'AT 
Do.    (iiuinuiU..»l  4  r  r.  St<»-» 

■utIaiU&a,  A  ABvuItT,  1<(V<   

Do.   C  Annaitjr    

Do.   B  Aaanh^,  IL  ttr  u.num   

Vc   XMtnvd  Ajui.  Ckp.,  fniA.  4  p.c. 
t>o>    IMtmd  Annnit;,  C;m  D 
Xkh  ImdmuOiW  M  p.  c  Uvb.  SO. 
Qtmt  ladlaa  Pcntanali*,  nm.  A  p.  Mat. 
Do.   4  per  oat  Imd.  Dsbot.  iUiek 

,  XUlud,  Limltod.  mu.  4  p.c  .„ 

llloAu.  nmMUtiita  out.  

prrsmt.  „  


Sc«ad^  Pn)a^  *  DoUil.  A  Abb..  UH 

...     Do.  BABB»tUM.„  

10  I'Sootk  Mw,  Lteltrd  (7(1.  |*U)  

Btk.  Do.  atjnrMBt.DciMat«ni  Stock  . 
^  ISoBlh  iBiiui,  na.  *i  p.e.  Doh.  Stock 
M  »Mlk  latfBB,  Uaiitod.  CkiriUI  Stock 
„  r««ath«im  M«ttit«j,  Urn.,  i>  Dw  eoBl. 

Dn.  4Mrawl.D«b«ata*m«ik 
10  Si  otharaTaalBl^UB.  (ttpiUdl  . 
Do.  S|  par  ooBt.  Dtbentort  Stock  . 


atk  .VteBi'i  StBl*  BaOwkr,  Ota.  Stock 
yio  I   Do.  4 JOT  emt.  Mertnc*  . 

J:. 
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Shr.  Xurs. 

ioo"  AUu-tK.  *  N.W.  i  p.e.  (.  Ut  lit.  Bdi. 

1U>  AUulic  *  St.  liiwrmca  Bhorm.  4  P.O. 

10  BoHftlo  ftOd  Lak«  Hurva  Ord.  liliAno...' 

Wl  tia.          Miirt.  H  p.l-.  P»rp.  Huodt  .  , 

IOC'  [  h.-    .tl.ti   do.  ;^     T          Boadl    .  I 

IOC  Cankd*  rVnL,  1  p.r.  Ill  Mt..iiil.  (ru»-l 

...   €&tt»iii&0  PfcrifK  ^h»rT^  

Stk-     D<..    *  y  '■.  Pr.  r,T.  liT  M-.  k 
»IX)       IXl.     •it.  r];i.)r  i  [I  .-.  lit  Mi.rt,  K.;^.rl»i 
100  '    Do.        p.c.  iH-TT.  Iji.  lit.  B-ti-  IbSln 
Stk.     Do.    H  per  cent.  IniCT-.t^d  8tocl 

Do.  4  p.0.  Fop.  Cmu.  Dob.  atodt...; 
Da.  Ihipi  Bhirt  lat  lit.  Mmm 

oki«.«S^«BAMC5L  mTwh 


uo 


•Ik.  D<«m  CMcnal  Stock 

Do.    7pcrocDt.  Pwpoloiil  PTT-fiT.-nce 

DoBinioa  AUaatie,  Urdloar;  t?i'.vk 

Do.  Pnterod  Stadi   

Do,  4  par  ernt.  1>4  D*b«tara  Htork 
Bur  ud  Moot  BudiaA,  Lu&iud- 
«|  p.Ca  Ijnd.  Dulwiiiliiio  Stocki.t 
lltaa4TVni>k  tt  Oua^OoanU.  8U. 
Ofti  4p««M.OaBnBlM<Sto«k., 


i  s 


e.  Vert.  Pctp.  S  P-e- Htk. 
■M.  H.  of  Oaaada,  i  lit  Molt. 
Do.  da.  4  pv  ecat.  XM>.  Stoi^  . 
Do.  O.T.,Om.  Btrkl..  F.riKlfi  Ml. 
Da.  BuaOtaa  A  ll.1t.  l«t  Ut.  e  r. 
Do.  MuLof  Oiui.,5p.c  !4tL  Ut  kt. 
Dc.  do.  j  p.c  Ooa*.  lit  Mt.  Hit. 
m  Do.  MoDt.MdCkaa..»p,e.  Ut  Mt. 
m  Do.  V..O~AB<m,7p.e.lMMon 
IOC  ^nad  Troak  Jnae.  t  pw  cost.  Bondii 
K*     Do.  4  per  eat  Maniac*  Boodi 


JuiiKS  4  p.c.  I>t  M<n-t.  BoBim, 

v>i,  ■. N  w  1. 11  ■■,  :.i  Ml,  lasst 
w.r..,;.  ;M<.  r.  |;  i  .  l.!.  IW.. 
MubifT^  klT  Line  6  p.  c.  l.t  Mit.  IMiL 
Mid.  Ill  W.  Am.,  Um..tpc  1  lit.  DU. 

Do.     4  p.c.  IVbcBlTUC  B. 'TJi^f  

lli»B,.8l.  r  .t  8,8. H.  1»!  ('...i,  I,].  ZWb 

brui.*.  lit  Idon.  i  p.f.  HifT,  K<1*.; 
lio     r«rp.  4  rtjc  Con*.  I>«b.  bUxk  .  I 
X.w  Zniiuid  Mid..  6  p.c  lat  Mu  Deta.. 
i.rctanc  *  Qaftic.:  n  p  .-.  r«piul  t^Cook..; 

I>>.    ."i  t'T,  Pt-r*.  IVU  ntiin.  Hl.if'lt 
Vu'App>.lIi>,  Ac-,  <i  ii.c  lit  U,.r",     .1  1. 
ynabrc*  L.  St.  Jcbti  i  p...-.  lut  .V!  •  ll... 
tractate  Ontrml,  It  p.r.  I'ruir  Lit-n  iloLdn 

Do.   5  per  ctat  laooGBv  ikmds  

l!lt  IiownsK*  aad  Ottawa,  4  p.c.  Bcioda 
Ska*.  AOkaa.|raa.4p.c.»U.l  Ml.  Dta. 
Taaucaoata  4  p.e.  lat  Mt  Dob.  Hoada 
Do.  Sp.e.  a*vl.  I>t  Mt  Deb.  Knada 
Taraata,Orar,ABrs«e.4p.e.l(t  Mort 
Wdln«too  acd  Maaaaata  Sh*.,  II.  pd. 
S*.  »ptr«Mt  bdimtarw,  im  ...i 
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lAlakaBa  Onat  Bautliars  A  *  p.e.  Prof. 

Do  B.OrdlaarT   _  .  „„  ...„ 

AlabaiaB.M.<Maua,X(n^i*»,AFn(. 
Da.  If  IMmd....-,-........^ 

Alrk„  T^,  k  Bute  M  OifiMl 
Da.  OaanatrllrgMotllMrrorfc 

Do.  Bpar —  

oMl 


I«aa*d  f  liiw  BaakU  bwt 

BilHiaon  aad  OUo  Com.  Oapltal  Btook 
BalUiaora  aad  Ohio  B.lir.  PraL  Stock.. 

OtalralatXnrJmy  _  „  

OnoaitiMit  ~  

Chaaip«ito  h  Ohio  Com.  Capital  Stock 

(aiiaHro6.W.Sp.e;  Prat.  Stock  A  

Da  4  par  oeat  Dofaaatiin  Stock  .. 
Cbio.  June  KL  A  Uoian  Btk.  Tda.  Ooai. 

Du,  4  p.a  Oaai.  Pnf.  ahana  . 

ail«(«,  Mila»uk««,  a<id  St  Panl  Cub. 

Do.  Pr»f«T»l   

|(^inrclaiid  and  Pittabujv  7  par  omt...... 

A  StlMaC 


aOlaP  BOWDS-fwIiawd. 


Hmb. 


tl«(l 

tHK< 
flOli 
tlu 
liooj 
tioo 
tioc 
iia' 

tlOO 
»I00 
KOI 

11(1 

tiu 

HU. 
•100 
|l0(> 

!ioc> 
iiMi 


ateT.,Oio.,Chte., 
OcaTcr  A  BwOi 
Do.   PitImtwI  91 

Brio  Conim^Jti  8tock  

Do.  i  [M  r  ..itiit.  ii4&.<ouj.  l4t  Prat 
Do.   4  ptir  rent.  iion..cum.  iA  Prtf. .. 

IlliD.tna  Cectrul,  CoiaaiaB  dtook  ..... 

Do.    Lcaai.d  Line  4  p.c.  Stock   

lAkti  Hhorv  and  Michicmn  Sootkcra  ... 

lAiuUviUit  and  NiubTiIln   ..,.«„... 

Jln.ou,  0«itr»l  I  V.mr^,.r,(.-.pmlB(|w|| 

MuHKtun,  Kaqjvj.,        Tlim  „...  

Do.    rri.tiTn<l  81.  .  k  

Wow  TfrV  i".-:i[n.,  i!iT  [  ,  \r.  Li.ndon 
Bew  Tr.r:. .  1 1.  t.  luii :  -.v,  -■ .  C.  m ,  Stock 
Sucf»»tll  i.nil  W.i.l.  rTi,  (.:vai*J.uii  i^UKk.  . 

Pn'fn(Ti*l   ,  , 

North  Pf.nnaTtrm.nla,  Capita  rttocJi  , 
.S^■^*h^m  t'A.:irir.  i '.  .mm dlock    .  . 

D,      ?r.''i-p.'  Jl.-.rlt  

p.  -  -  ..  l.-.i     K,.  lT,«ui,  Hha>^  

Ph,;lK.I..|;.l  .1-  I  K.i^llnir  (V.m.  ."t^V 
iPitUlriirK,  r    VS    ,  -.J..)  I, '  li.t«^  7  p.  Wmt 

i«t  U-uji  JT  -  W  N  11  Cum.  1  Prf.  Stk. 
.Kt-  Loiui  Itr.iUi'.  1'*.  I'rcf.  ■)  Oaar.  bjr 

Do.   2nd  Pmfomd   \  Tt.  Ai>o. 

Tnnni.|  Rail.  ri<  Ht  Lnuia)  St  Lottie 
St  Pan),  Minn.,  and  Man.  Oap.  Stock 

ISoutbam  Bailwaj  Coanmcm  Stock   

Do.  XoaXIam.  Fnlsmd  Slock ... 

Cnsoa  Paciflc  .............   

~  OMsaaa  Capital 
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St  Lonia,  A  Xaw  OrL.OoM  Uh  k 

Do.  1st  Mort.  OoUBondL  „  4 

,  Ok,  A  8t  L.  IM  Mt  <Md  Bdk  4 
.   Jrt  Mt.  Bdk.  <0.  W.  A  M.  mt.}  4 
Oa.  UtOoLTnut  Ht  (8t  L.  m*.)  4 
Do.  lOO-nar  Qaa.  MortfMa  Baadi  4 
l»r.AFttta..a*a.MteiiZllQHad»  41 

i  Do.  BoriM  B  »  4| 

fOotoiado  Midkad  Ut  M«rt(*t«  ...  ...... 

4<D«i«raad  Rta  Oiaada  Itl  Ow.  Mtft.  4 

Da.  lap.  Mart  Oold  Bond*...  ( 

(Eajt  Tcnn.  Gobi.  Mort.  Oold  Boada  S 

SrK  lat  Cod.  Mt  Frier  Lien  Butida  4 

Do.  Orio  Ll^-a  fVild  Coupun  "oidi  S 
<lalr.at.iii  a»l  Uarriaburv  lat  Hurt  ...  • 
iitf,..  Cut..  A  .S.  1  Mt  <u.rr.  Oold  Bdi.  ft 
Oruid  lUpida  A  Ind.  Ext  lat  Mt  Bda.  4) 
|l  Do.  Moak^ron  Diriaioa  „„.,.«  „  ft 

||llUi.al«  Caatral,  Mon«i«tBMlfe  S4 

;    Do.  liold  fkmda  4 

!   Dc.    Tun.  Bridfe  Oold  Boadi   4 

UiiLch  V.L\>r.  let  Mt  Ona.  iMd  Bonda  *i 
Ixjnt;  UlHti.l.  '  Uild  Diiilar  Coup.  Bonda  5 
IxiulirlUi  i.n.l  N;i.:.yillK  Mi.."  Ikinda,  .  i 
Do.    Saik.  I'd.  1!  ii.da  lS.  A  N.  A1«K)  S 
Do.    1  Mt.         I.V.Url.  A;.Miih.  Dir.)  il 
D:i.    l.l  Miirl.  TniM  ii  lid  li.  nib  ..6 
I>..    l'r.;ri..<l  .•-i.ti-ar  ii -il  l  H.iii  l.  .  ,4 
Uliai...  N.A.,*  Cli<'.  l.'i.ii.  (I<.l.l  IliiiiiU  a 

Manhattan  Unn.  Mart  ilold  Boada   4 

iMn.  Cent..  Ltin.,  Oona.  Mt.  Gold  Bonda  4 

1     Do.    L'*.  C-iiu.  iDromf^  Bonda  

I  Mmi-oa  N.l.  .1      Ir-  M  irt.  i;c:d  Bonda  4 

I     Dii,     Z,:  M.iM.  l-.r  ir.,1.  H  If,  ,A    i 

I     1>...    -M  .MiiM-  lci.t.tiir  B.,n.l>.  H     ,   ..  « 

Do.    MiitLi«otj'j  Ccrta.,  A  and  fi   4 

Mmncapoliaii  Ht.  Loiiiaft'-iid  DoL Bonda  4 
Mian..  8«u.  fi.H.  *  A.  MMtUold  Sda.  4 
MlHoarl.  Kaa.,  A  T»ua  I  Mt  Gold  Bda.  4 

Do.   &id  Mort«an  Gold  Bonda    4 

B.latMt 


1<7  171 

U  14 

106  IM 

SO  C4 

IM  IM 

IIS  lU 


Da.  Cpx.BDohLBoad«rt|. 


« 


MebilaABbm. 


.SOLfr.  OoUBdfc  ft 


l»i  Ml 


Nab  a. 


CLOauio 
Pxicas. 


.Ooa.  lit  MoTlma...  7 
IftMencaf*  Boada  . .  7 
Boribfftoa,  C«i.  It.,  A  »ar.  lat  Mort  4 
Canada  Soatbara  lat  Mart,  Saw  laiaa  ft 
Ichlrato  A  X.  Wat  5  p.c  8k.  Pd.  Drifc  ft 

Do.  Sl>.7<ar  Dab.  Oaop.  Boada   ft 

Chic  A  T«Biah,nB.  h7  CUa.  A  X.W....  f 
Chk..  BwL.  *  QalBO  «Bk.  rn«  adb  * 
Do.  Saknuka  fnaaMjia  Bpadk ......  4 


Chic.  Md.,  A  Bt.  Mil  Mt.  aw.  Dtr.  • 
Do.  StFlMd  tr  Bh.IMT.KIMatt.  7 
Do.  LaCkaaaoADareB.  Di.Ixia.Ia.  ft 
Da.  Batt.Al>ik.IH>.l«tlt4rt.  „.  7 
Da  CUcAMIacBiT«rDlT.I]|orl.t 
Cldc.Back  Is..  A  Pae.  1  Mt  BBt.B#.  I 
DatroitOiid.  Bar.  A  MIL.  B^alB.  MC  • 
Do.  CoeaoUdalcd  Mort«a|ra..„..._  • 
UUaoia  Central  lat  Mortanc*  waM  • 
ladlaaapolla  A  VLn.  tat  Mart  Boa4i  „.  7 

!    Do.   Jnd  MarUBfc  Boada   < 

'  Lehiirh  VaUc7,  (Jonaolidatrd  Mortoan  4 
Mciicaa  CmUiJ,  Ld.,  AIC:uo.  Inc.  Bdi.  .. 
MfatKapolaa  A  PadSe  lat  Hurt  Ikiuda  i 
IN.  Y.Cont  A  Bndaoa  Klrar  Mt  Homlj  7 

i   Do.   Dabantnra  Boada   S 

,  Paaaarlrania,  Cooa  BinkiBr  Fd.  Mort  4 
Phil.  A  Raadiar  D«<.  Inooma  Bonda  ...  ... 

W«t  iHhora  lat  Morl«««»  Uua.  Booda...  4 
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OOLD  BOBDB. 


llrtal  Southom  lat  MortMa  • 
;AJab«uu>  Midland  lit  Oua.  liold  BOBdl  ft 
;Atc.,  T(.p.  A  8.  f*  Ocn.  Mt  (lold  Boadl 

1    Do.    VM*-Ji»j  Ad^.  Mt  B.:>nda   

l>o.   Eciuipiacot  Tniat.  r*r.n  A 
iBaltunore  aiwl  Ohio  Ck»M  bi  i.ili       .  . 
Do.    Cufia.  Murtr«4rYi  (ii^il  H'/uiU 
Do.    lat  Mort.  T-tm.  CtM  Kiir.  I. 
ilU.-Un>ort.  H.'lt  1  Mt  lud.raar  (Id.  H.u.  ' 
jUalt  A  <lb>o  8.W.  lal  Mort.  Oua.  U..ii:.ia  *t 

Do.    lat  Ojni.  M-irlt.'r.tfi.  Bi-mia    4t 

I    Do.    Inc.  Mint,  (.l  id  H.ir  d,,  i A  ... 
I    Do.    Ir.ci.  Mort  l>.>y  H.iiiJ>.  (ll»»a  B  ... 
tUtiicuri.  A  Potomac  (Main  Ltnai  1  Mt  6 
Do.         do.  i.Tonndl  lat  Mrt  C 

Ccatrml  of  Sew  JoracT  trim.  Mortfa^  A 

Oiatnl  Pacific  Pint  Mortcam  4 

Do.  I.a*d  Uraat  Bonda,  Bicaoded  ..  5 
am.  A  Ohio  lat  Mt  BO.;iiar  UeM  Bda.  i 
Do.   Gaa.  Mart  Oold  Ooop.  Bonda  ..  41 
CUc  A  W.  lad.  Oca.  Mort  tiotd  Bonda  4 
Ok..  M.,  A  St  P.  <0k.  A  L.  8p.  Dr.)  I  Mt  S 
Do.  Ohia.APac  WtotDiT.  litMk  ft 
Do.  VlM.AMIiui.Oir,  UtMwt,.- « 


Ook  IwmlBBl  MnrttMa  Qotd  loafc  ft  lip  lU  SCBo., 
Itab  gM.lhrt.<MrfMi»lrtwA4    IM   Mi  ^SmL 


XBib-nar.. A  BJuC.  M  Mart.  Boafa...  S 
H.TXi.  A  Had.  Mw  0«M  Otrta.  4 
Da,  OoklBzt*ad«IDrtwO«ta  4 
Hair  T„  lake  KrK  A  W.  1  Ob.  M.  Bda.  7 
Da.  latOoa.  Mori.  Ttmi.  Oa.  Bdk  7 
M.  T..  Oak.  A  Walk  On.  l4«  Ml.  Baadi  ft 

Oa.  B«laaiLllott.O«td8owh  4 

ll«rteBiAWtat.Q«B.II«rtaoid  Bdk  • 
Do.  ImavoT.  aad  Bit  Booda  ( 

Do.  AdhA.  Mart.  Boods  -  7 

Do.  IM^jaar  OoM  Boada    ft 

Do.  Eqalpncat  Mortfar*  Boada  .  .  ft 
Do.   illlonb  Val.  Dir.  1  Mt  (rd.  Bda.  S 
Do.    MarjAWaah.  DiT.lMtUd.Ila.  5 
Sorthcfm  Pacific  Irt  Mort^rnn  Bonda...  4 
I   Do.   (Vn.tndMtHJ.AlZotSFA.  4 

Do.    Thlrtl  Mon«a<p»  do   S 

Do.  lAod  (irmnt  Cona.  Mt.  Gold  Bda.  ft 
N.  Pac  A  Mont  1  Mt  Ooa.  Oold  Bda.  4 

Oragoa  aad  Calilonia  Irt  Mart  Bonda  4 
Omtea  U.  A  Mar.  Col.  TrvM  Ud.  Ma.  5 
Or«roa  f<hort  Lisa  Col.  TniM  Od.  Hda.  s 

Panama  8a bald7  Bonda   6 

PacnarlranLa  (Vild  B-'inda  ...    4| 

Do.  Kiiinp.  Traat  BoGila,  Hmoa  A  ...  4 
Do.  (.^toa.  Wiirt.  (.!trjp«m  Bond.0  ,  4 
fP™oaylr»u>j.c.-.  :«t  M..rt.  Oold  Bou  l.  H 
ifVrklonMoi  Irold  Ikiuda.  .Ind  S..ru.a  .  .' 
IPhlL  and  Hnd.  <3«n.  Mort  Oold  Bomdi  4 
i   Do.    lat  Pn>r.  laoamc  Mort  Bonda.  5 

Do.  2»d  Pr^ffwmw  doi.    .'i 

Do.  3rd  Prf,,  wilfctout  option  rif  ini.it.  a 
Do.  Ao.  with  mitloa  erf  cf)OT. ,,,  5 
Do.  Conn  Mori.  B..ncii.  lat  ?»r»«  5 
Pitla.,  CL.  A  Tolnki«'^j«v  (k>ld  Bonda  4 
Kioh.  A  Dan.  E>tuip.  Mart  Oold  Boada  ft 
Kio  Oraada  Jane  1  Mt  SU-jr.  Od.  Bda.  ft 
Kio  arande  Waat  lat  Mort.  Oold  Boada  4 
St  Joaaph  A  Grand  laland  Ut  JlkBla.  • 
l«t  Loau  Bridto*  lat  Mart  (kit  Baadt  7 
St  Lonia  A  SJIr.  lat  Mt  Od.  Ba.O«la.  4 

Do.  S  Mt  BaB.eaai.  Od.  la.  Bd.  Ctt. 
St  Paal,  MiBit,  aad  Man.  Ooa.  Mart  4^ 
Soathfn  Btr.  I  Ooa.  Mt  Op.  Od.  Bda.  ft 
Do.  I.  Tn.aanta.Cikad.Bda.4 
^ntlurB PadBo  HHfirHMiBtBii  .  B 

Do.  lad  Mart  OaU  liiooew  Bond*  ... 

rBlaaPa«taa.lBtMertinifa  « 

Do.  OoUaloraJ  Traat  Boada  ,  ft 

rnion  Paoifio.  Line,  and  Col.  lat  Mcrt.  ft 
Vick».,Shr.,APae.,PriorLiMnMt.lldB,  S 
Weat  PeBBailaanta  Mart  Gokl  Uiinila  .  4 
W.  Vlrf.  A  PlrU.  I  Mt  I00.yr.Od.  Bda.  S 
WhLAlakeErii.lMt|irhLDT,)0.  Ua.  ft 
Do.   Brt  Imp.  MoH.  'Inld  lUm^  ..  s 

8TFRT.INO  HONDS. 

Gr«at  Ni-.;lli..rii  Ihr-Xitiuturw    ,  (i 

Do.  (•.'h.Tid  M>«r;^u<ti  Bonda  ft 

Alab.  N.O.  Tau^  A  i'lAMilc  A  IMia.   ...  ft 

Do.    B    ft 

AUtchLoy  Tall.,  ma.  by  Pnuk  BaO.  Co.  .  . 
Allan,  lal  L.  lanea  But  Trnat  Mt  Bda.  4 

';(9altim:irF  aad  Uhio,  1902   4 

Do,    1910   4 

Do.   1X77   ft 

Do.   «| 
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THE   RAILWAY  TIMES. 


[peb.  18,  im. 


OFFICIAL  TRAFFIC  RETURNS, 


UK. 


MM. 


B*ny. 

Wxk  radlBC  Vth.  6.  i 

P»<i«igw»,  &c.    I 

a<»od«,  *c  

Total  for  vmk  

AjncnKa(«  for  A  neelu 

mievapm  J...  ■      

tnepMW  thU  TOk,  l3i»     InciiMe  8  watkt,  »txi$ 


BriftMit  and  WortbWB 

WnkndiUK  Feb.  s.  iM^.   

Vtmeaittn.  tie   £\jm  i 

Uoodf.  Ac    M»4  I  ... 

Total  fur  nrro):    J4.IIS  C«,4S> 

AjSSIfKiile  for  J»rwk»  o  iSM77 

MUw  oiH-li  ._      ..  ..  .  .^..  .^j  411)  sio 

_       Cal<Hlonlftn.  _____ 

'  WfrSfiMtfiijj  Feb.  7,       ,     iw;.  i  « W»6. 

P««MHSBis.  Ac  ;    l.i;,|£4  I 

Oooder.  dec   U.Ml  I 

Tocaltdrmek    i.'iR,ius',"2in.tu 

AonpiM  Ik  I  anil  ...    i,e&jm  '  i.'ici.iu 

miweiBW   I  uii 

IIIHIHWIM»Wltt.^«  DwOTM*! 

CambrUn.  _ 

W«k  eodlBK  FeV.';.~  IHOii." 

PaMMuigrn,  A:c.      <(l,f.3t 

Oooda.  *r   %^ 

Total  forwak    9 

AggragiMi 


r.iH.15 


Tuiiil  for  woek 


FuriMM. 


IN7. 

tH.IKf.l 


IMM. 

u* 


A«8T0Kat«  (or  a  week«o 

mitopf  ■■■„..  „..„.,  

QlMgowr  and  Soutli  WMtem.  

Week  eudiug  Feb.'d.  isM.        •  18W. 

  "  ,m 


Total  hrmek   

Ativni^it<;  for  1  w«k 
Hilot)  tjitt*u   


Am 


 .    88S  

lacrtiMe  1  make,  tstt 


 Oreat  _£aatern. 

W,vk  enillU!  Ftb. ;.     '  1r<»7.  r~5"l«>.l 

Hai>»Mi».'<  r».  Ar.  ,   }  tMjm 

Uoodn,  .tc    

Total  for  week    f.iSMi  <TS,(Md 

AgjtreipitefiKi!»Tek«  .  .1  ««l.T*T  *tl«.W» 

JOtoiojHrti^.   I.MtJ'r'l  1/W1|« 


Great  Worthwa. 

Wnfk  oodliKi  Feb.  7.  lv>7. 

PtMogns,  Ac.  ,  ii^njiw 

Qoodm&c,   I  J?.!*" 

Total  for  awk    CM.i74 

Amciratarar« 

mil  np-"!! 


«  iw,. 
l.iVaj  i.ofii  r 

.rro»>.-  il  iwks,  <la,M7 


Qreat  jfortham  (IrelndJ. 


Oaoda.  Ice. 

tuuX  for  week   

A«(i«8sts  lar  a  ««ck«. 


 «s  _ 


«I7 


1W7. 

7 

3J-, 

Qraat  UTorth  of  Scotland. 

"'Ik'Mk  eadiiw  Feb.  0. 

PliaiMMM.  Ac  

OMjiiTAe.  

Totalibrwcrk  

Aamaate  Im  I  irerk 
Kitoopwi    

Qreat  BouUiBni  and  Weatern. 

We*k  fuiloij  Felf.  A.  IW. 

PlMBBtiltel^,  At.   _.„„...„  *i.7!'l 

(ioada,  ic.    

Total  far  va-k    jTK.lua 

A«KFat^  for  (I  miek»  .  m.jjiK 

UtICf  r/jxui     ,  . ,    i  "  .nai 


>1.\S1T 
~  6M 


"BSt. 


Q«ia«t  W— tarn- 

Week  i-ndrat^A.?. 

PiuMQcvm,  4c  , 

Oih-is,  A...  ..  .  , 

Tutnl  (  ir  wT»k 

AgKiBgito  (ui  >'  >rc«k< 
HUeeofieo   


V  !,•.».«<■) 


<Kl.tlfl 
CS>1»,1<IU 


■«o«iw8k«.«'i».7»> 


Weak  ending  Feb 
PiMKcncvra.  Ac  

(iooiU.  Ar,   

Tfitil  Jiir  week 


Ak'krreicale  tor  it  week* 

MIIiP5upoo    ,  

_  Hall  and  BawMkiy, 

Week  MidlDC  Fab.  7. 
PaHKogan,  4c.   

GootU,  Ac.  

Total  for  week   

ilgsretnle  for  t  we«k< 

Mllc»  ppeu   

laanaMililx  wcek.'i:!.'. ' 


IfSS 

KsMseoiarii, 
<.ixk1p,  Ac, 

TuuU  for  week 

Ajncravue  foe 
MIlea  opan 
IiicreMB  thU  week,  gioil 


Week  emUvB  M. ». 
Hwaeocen,  Ac 

Total  ttr.Mk  . 
Aiactei«|t«gr«i 

Mllen  opeu  

Uecreue  tliU  wcckr^sSa" 


•1  im. 

.     tl  .>i7 

Yurksliiriti. 

Aaoo.Mu 

•  IIWA. 

Aa>,tan 

ss.tiiis 

M«| 

Iiecreaie  6  weeke,  fc!,^lu3 


liOiiJon  Brighton  and  South  Ooaat. 

Week  euduiK  Feb.  tt.  IWT.      i  IWrt. 

PiMWMlgot*.  Ac   ilJT.lSl  ia7,41W 

(-.ixkIh.  At                          .  ..  _  l^.'.'-j^l_  '   I3.S36_ 

Ti>-il  forirpi' k  '         >■•■.•   .  £M.t,73A 

Ullee  opeu   t7ti}  "  I  47i;| 

Iaktmh  iki*  wenk. 


_£«udoii  Chatham  and  Hone. 
"^eak  aadlBC  Feb.  7;  WT. 
PamBfvn.  Ac.    mw 

Oood>.  Ac.   IJ.UM 

Total  fur  mek   ..'  la.Sui 


alM.  - 

m.m 

i.iSfl 

■Imtrewaro  far* week*..    '   1147  v'T  I 

MUw  uivu  .-  I  _  I 

locease  ttiifl  *eek,  it47     Iiicrea^- 'J  week.^.  jW.p'i.l 

Luiidon  and ^orthJWaatom. 
Week  endiuH  Feb.  7.       ,     1§»T.        •  UMo. 
Kwwinger*.  Ac.  1    A73wWI  £)«jabi 

c.«ia».  Ac   mjm  !  i»jk> 

Total  for  weak    iiieje.|i73  ~29l«/l«4 

AwracUc  fut  Sweeka  <I.M7.i^;'l,<J<UI,»rtl_ 

Mllae  open  "   !  J.nik 

t-^rtg  ^c  tbll  weak,  ttjtii    iDC-eliac  J  irfek.s,  iLlHto  " 

Iioudon  and  Bouth  Waatern.   

^'eek  eadLn(lik.f>  l»7.        •  imit. 

FuBeogen.  Ac  <»t.!«fio  Aau.ade 

Uouda,  Ac  M,TJi  |  iu;ta 

Total  iniiMit       —  ~'2M,aH~|  '~2M,im 
Ain{fa^te««Mta.„...  ja«3,7M_  _M9«.«w 
>i(i.-»opoii  wtt    I  «m 

jiL-cTL'.w.'  ihi-ffeek.  iljw  lacteaeeii  week»,iil.::!Hi 

lioodon  Tilbury  and  Bouthwnd. 
n'Mk  eDdIng  Feb.  7.      1     ISW.       n  im. 
fiumitn*.  Ac.   !  I  a'2.3;i-. 

(iuwla,  Ac  I  l.»17_    l.Ml 

Total  for  WMk    l^.-^vi  ,  <£.1.S17 

Aggrecale  fur  6  weeks  i    <aa.4ii  at,;K 

MllesopcD  ,  ..I      m       j       M  J 

iBCreeae  thla  weak.  AID    iacteaid  «  waakj^ 


WaakeadMiM.  T.      ,  U>7. 
PaaMDgen,  Ac.    A7,nv 

(iooif.  Ac.  i  ».M« 

ToUl  for  week    fsi.in 

AggragAte  fui  41  wefk^  £Loi,:>*«i 
Mllae  open  .  1 
1  •ecreaee  thle  w»ek.  tl J- '   I  Kyrwuc 


a  

A8,«0 
»,M1 

«■•_  _<237.I15U 


Metropolitan. 
Wc  k  ending  Feb.  7.  18*7. 
FiLfwingera,  Ac.  ... 

(iiHwU.  Ac  

Total  tor  weak 
AggnffMtoc* 
Mllae 


lUte. 


.  ,   ^U" 

Imaaaaelhle  wiak,  Aa»i~"tnciiee««  li  vmha.  m.^m 


I  .-IMi. 

F.vf-^'Liirci-.  Jtf."   Aa»,;i7  1  tn.'<:-' 

(...■.•a..  \t         .      l.-13,»»_]  _  l:.".. 

T<it.%l  fur  w.X'k  I    tr:i.7<«   I  1;M>.!«15" 

.Iggregute for c wt«k> ..  ..  ex,o2itM'f  . i:i.imi.aai 

Mllee  upea  I     l;Ml><    I  l.aa;i< 

liicreaae  ibu  week.  luereaae  i!  weeks.  fU.UO 


Midland  Oreat  Waetem  of  Ireland. 


Week  eudlug  Feb. «. 

Piuwnaen,  Ac  

tiooda.  Ac.  

Total  for  week  

Aggregate  lor «  weeki 

Mll»i^*a^^  •■  • 

Increase  chiswcL'k,  L 


\V»k 
Fasieuj^vra, 
Uooda,  AC.,, 

Aganaitaftriwm 

Miluopen  

pL-creMe  ibU  neck ,£l ,741 

  Korth  Bastam. 

Week  ending  Feb.  C. 
rasoeUKera.  ie,   

OOOd;.  AC  


IW7.  aUfft. 

,     <St.47<l    I  t33Jii7 

I  10>,W  ll)1.2ll_ 

TotuI  fi>r  itwk   I   iu;.7tS   I  LlMJ»i 

•i*«'fwie  '  "T  J  weeks  _*iMi,asi(_  AaH,;u 

Mile--  iUKMi  .1      l,5lff|  |'~13>rt^ 

lacrtaje  thUgcek.g^l.l477Tnnaia»aw>tlu.«X<AI 


^   Horth 

■""Veekending  Feb.  7." 

l>aMeiigeni,  Ac.  

Uuoda,  Ac  

Tot.il  for  weak   

AgKregatc  far  <1  weaka 

Mile-"*  I  i»eu  , 


<l!^«l 

£57.31.' 
W 


*S.1-71 
■iK.177' 

_*n(;.irj4 

IS 


luereiiaa  ibln  week,  A21o    Iiicreaae  1;  week;,  iXo" 


North  StaObrdBhire. 

Week  eudlijg  Feb. 
PuM'tigere,  Ac. 
Opodf,  .\c. 

Total  for  week 
Aggregate  foe  0  weeka 
MUeeopen.. 
l»ecn 


   South 

Week  eodlug  feb.e. 

l'a»>CUglTi.  AC  

U00d^,  Ac.    

Total  fur  week 


1*7: 

 li,3SS£  _  M.Ua£ 

Aggregate  fui  « weeka  _£W*.ISL.|  ^I»*.IM»_ 

Slllee  open  ~-L_***_  i     **>  _ 

Incnow  tlilajwak.  £lj»i  lacraMa  «  mmHHTSvi! 


 TiffTali^fe 

«'«ek«iMUi«l>Ui:cr 


FMMll0fVi 

<i«oiur«c. 


Total  for  week   

Aiiitreitiile  fm  il«-eelu  . 
Mlleti  iijier;   


_ll,4»7 

tU.t» 
m 


aim 

 i».«w 

4is.au~ 

J!»>».»43_ 

IS. 


Watertord  Ltmeriok  and  Weatern. 

Week  eodlag  Feb.  S. 


,  Ac. 


Paaaensen, 
Goods.  Ac 

Total  for  week    

AagngMe  lor  <  naek* 

Mljaaotieo.   

r>ecren«  thti- week.  CM    loerealee  «  weeki,  Jttso 


IH7. 
  1.17S 

j£ao.».4 


MtMl 

_ijm 


Hn-T.n  knii  RiPLuriTioa*.— a  T!ii>  rrcnftt  for  (lie  oafnarandteg  paciod  Uat  jaar  are  adtnatad  to  Hia  actual  llguxaa.  i  Eictiuire  if  ISSi  aiilea  Joint 

Ibtaliidi-ia  of  ll'll  i>i:l>«  of  Joint  Lum     il  IncluUie  IS4  milts  Foraign  Linaa  workad  aad  iW  milea  Joint  Linoa  (U.N.  prtipartn>u  I .    •  Indudaa  Ut  milm  ' 
workcJ  (111.1        |tiile«  Joint  Liuea  (G.K.  probof  '  —        "  ...  .  _ 

tooaiirtBof  tkaOaaaL  i  UaUwar  US  nilaai  Caaal  IIS  I 


10a  mooa  roraign  ijioaa  wmaa  ana  100  miM  ^oijia  i^inoa  iit,^.  propurciou  1 .  •  aactiHlaa  lat 
laxiiou^      /  TbM  firnea  do  not  laaliiida  (k«  raoaipU  ol  ae/  o(  Uia  Compaaj  a  Jolal  Llaea  k 

^JiL*%t'mwiiSi«MM^  ti^uSuk  '''■^StffiSi'iiiea^''  *^ 


^  Ika 
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STATES  R&ILWA78. 


la 


Brlfut  i  Cr,.  D. 
Brv<x>Q  Jt  Mrr 
OItT*  S.  ImcA. 
C!lMtor«  Wsirl.. 
Owk.  K~  f. 
Cork  B.  ^  B.  C. 
Ck.  B'rrk.  *  P. 
Dab.Wk.*  Wx, 

late  of  Mu 
btoof  W.C«iit. 
irpot  «  C«r. 


"1 
in 

'M 

103 

.•'ii 


61 


3li 
ICO 

144 


Wk-orMantL.  IWni-r.  1M1.V6. 


Fi-h. 
reh. 
Feb. 
r«h. 
.><ib. 
F.h. 
Feb. 


27 
12 


.*Aan 

.  .  j«  *  oTl. 

WMB.AL.' 


I  I 


Feb. 
Fch. 
Feb. 
F»b. 

r»h. 


SS 


■ 

r 
t 
• 

 « 

fWb.  • 


!  i.ia 

71» 

1.357 


111 
I.W7 

718 


97S 
uns 
ms 
l.»lt 

l;u 

l,4fi5 
7}U 


Ml  Mi 

»»'  1.14» 


ia(i6.7.  I 

is..wr. 

S,76» 


J,4S1 

io.»ri 


to  dAto. 
18»S« 

i.-*,ru 
!■,.:•(  1 
i.ln<7 

S.7II6 

l,H* 


J.  51 

2,i>'y7 

rj7 


tSH.7. 

.1  


■•Mb.  leanj.  utM.  !|  umt.  i  tMM 


1^ 


A.UI.  Ot.  Stli.l  3IU 
Ait-  H  O.  T.*P.|  Ms 
A.tc.Xop^.F<''*.Ml 
B*lt.  ud  OhHi  — 
BKlt.*0.  R.W.  Ml 
CMlnlofM.J.  - 
Cwtrd  P»riec 
CluM.  uill  Ointi  1,MU 

ciiiB.  et.  wxc,  DM 

<a.Cia.Ck.Ae.  i.m 


HI*  I  M  wk.  J>.a. 
AM  ,  Juktt^. 

«<iai  I  OWMlhM-. 

—  OMBter. 
■n  I M  «k.  J«a. 

I   —  NovwWr. 

—  N<iT*ttih<*f, 

I  Kti  .  M  «k.  Ju. 
i«.Ul  N  atbaia. 
MM  M  vk.  »H. 


rORSIGH  AMD  COLOHIAL  RAILW*T»> 


▲1007  4 
AVvcmu  t 
Amtat.  k  Bo).  I. 
Arc.  Ot.  W.  .1 
IU.IU.AX.W. 
Bahla*  a.  F. 
Tteb^'  B-ok 
B<n.  ft  :<.  W.  (I 
BOT*ftJ  OMt.  r' 


>Biic.«. 

__*o.i.« 

 k.  1' 

B.ir.AB-i' 

BJ(.U«.C.< 
■Lik/.ft  F«s.<> 


Canciml  An.  " 

C-atruI  Bduui 
ODtr»4  t'l  uf  ..i 

Xartk.  Bit.  0 
Oortobs  Oat.1 

Out.  >■.  Sicl 
Cottl.  *  Hi».  <i 

l>tLVm.kS..t 

Ikn.  T.Clr».» 


Soti*  BiM  «.. 

O.TIucrf  Cha.  a 

CiiK.ftO.T.  .. 

I>t.>i.H.AM.,. 
Ot.  I»d-  Vhb.  o 
U.  W.  cf  lirmr.  r 
l&uuui  M-l'L  - 
Inter,  ol  M«.» 
Lk.  a.  *  Cm.  • 


iO.»r.. 

Lak.Sit.Bl.1 
Sac  Pkalo  a 

S.  K.  ttk'  >ir.  . 
Bm.  Ifekntt*. 
Uytane*MU. 

OtW  Itnn  >- 
BmiUl  Isdiaa  - 
Bvtdtati  Cxit.  c 
Nvtk.  . 


Unw.  N 

t.m:*  1 


W.  of  RftVIAlU 

W.  af  InL  F. 


l>«i».  ft  RioQ. 
O.  R»p.  ft  ImL 

Lu;it«.  ft  XiMii. 
Mrrni  .  *C'h»r:. 
M.-1  >-..nV 
M-iiinn  N.;;, 
IC:an-  k  HI.  L. 
Mi>-  Kui.  Jk  T 
S  T.(  .*  H.  K 
M.T.  UM.  *  W. 
■■d  «  Wmt, 


1,M< 
1.127 

.cui 
+77 


,i7.l 
♦77 


:!<1  wk.  J«ti. 

3d  wk.  Jin. 

.-W  ok.  J>ii. 

wk.  Jan. 

J.i  wk.  J^ii. 

I  M  wk.  Jiin. 

M  wk.  Jrin. 

Jrt  wk.  Jir. 

M  wk.  Jm. 


S<S  >i  h> 
lU^iil 

MS.IIS 

lu.-it 

1U»."J-J 
(■.KM 


l-Uf.l'Jtli 
1J7»«» 

!<7.iftl 


M».iM  iM^n 

2t.7L5,6n;>  23,47(VM* 

ii.im.3u  ii.tnt.*7* 

llAoi^n  lt.<«8,7M 

ati>«»  «s»,Mft 


isnjdo 

i.'.  1.3118 

^7.ulll 
^1: 


Ua  Or.  ir«H. 
M.J«.*0.  I., 
SUL.ft8«.rr.|I.W 

jk.uaii  ■.«.  ijn 
at.l>.lta.»lL*.<nu 
Sntkim   «,7K 

sg;ViiB.'g 


M  SIO 


1,3H 
I  170 


Sd  wk.  Jm. 
2d  wk.  J»ii. 

{ ad  wk.  Ju. 

I  l>ae«abw. 
Sd  wk.Ju. 
Sd  wk.  Jm. 
401  wk.  Ok. 
8d  wk.  Jm.  I 


laswt 

IVl^T 
SS7,«» 


llliSII>l! 


3K.70O  ' 

i:.ia 

M7.»7 

;iMli;t 


3I,Hlt,U7 
l,lllt.W» 

!>t,t&& 
I4.i»,5l» 


m.»so !  im,sM> 

l<«,]r»  WO,M> 
U,77l,!«l  u.i>w,»ai 
l.i.ff'.^  :  l,l«l,a*» 
<0d.U7 

S7ii.7iJ  .W.J** 


■t.iOS.Iiiti 
!l7«,il>i 

i7i,Ma 


knliwk. 

Jul.  I  t..  lOicM   

.V  .f.  u,j.  .M.a:..n<l   . 

J  u.T  1  t'l  Nor,  SD..  . 

Ai-t»tfl;eiiT  V»ltey  „.  

J,tn.  ItaOMkH-..— . 

Atob .  Tor.  Mrf  n.. 

Jail7  Ito  D«>.  n 

BitttiLfira  and  ... 

Jcl;  1  to  Xar.y.i  

I  B  itI.  C«d.  R«p.  <Bd  K. 
1        J»ii.  1  ta  Mot.  3»   

I  Cft-OMtfUS  P»rlfl«  

Ju.ltaDw.IU..  

n.Mwp«k«anlC*i» 

JaHrl  to  Bw.  a ....... 

Olio.  WLaadatiHld 

Jv.TltaOMkaL...... 

i:>>.  <.iB.a.MMM.L.  - 
JniF  IttSicQ.  

KiiO   

JalTltoDae.SI  

y;Tiiiita  tmt  Okarhrioa 

Ja>r  1  Ut  XOT,  30  

MiiiB.MdBI.Lsui*  , 
}u  j  1  to  Df.  31 

N  irlr.  in  Cmtrikl   

in.  1  to  Dm.  Jl  

N  .r.-,  rr  p-..  ii;.-   

S  J 1.  I  U.  !>-<:.  Jl 

.Ub  1  to  .Ni.v.  * 
8cra-h  r.«rif.   of  ".il. 

'  'z..  1      N  iv.  y 
S..iii'.t:TU  iiallwuj  

.i..,vit«D«.ai  

C..;.m  i'aoM*   

Jir..  italov.al,  

Whh^h  _  _., 

JlilT  1  lo  TtK.  Si  „ 

W.  Va.  Onl.  *ait  PitU.  .. 
Jtily  I  w>  P«e.M 


2.  Ui.iil. 
2,<;..,i  11- 
1«.1-7,1';* 

3S1,7.'7 
*,t«7.SM 
l.Ml,!-7I 


i ■79.3:7 


2.'<«>.'** 

M.«n.»7« 

47 

l,»24,«li. 

u.><i.va7 


MkoaF.7n 


.  Iter.' 

...Dw., 

'."rij,. 

Sot, 

..Mof. 

'.'.'iiii'. 


l!,«S.fill 
lt>4.4J> 

iW.liU 

•,aMi,«pa 

44.MtU<> 


;i.,";j.v>4 
I.UI/St 


3M7.«V> 
1>.  l.>7 
.V'vJ'.ri 
72,;'7T!. 

K'»*'.73.1 
4,1'-'.%  V*. 
47f.*'.' 

2..st4.i;7 

W4,4I! 

SM.MS  ' 
1.bTw.«70 


M.I7R 
♦.Tl*."** 
47.2U 


M».!I7& 

■.';.:4; 

4l*.441 


4.7M.10I 
M,n9n.1Sl 


lU.4l8,ll>J 

1.'iTo,l.v<i 


HtMJW 

3S4.^S 


4,l"W..«l'l 

1,M<*  7.if 

107 .7e« 


nUUIWAT 


OMfa^r. 

W«k. 

1W7,  '  ISW. 

Pab.  « 

Fth,  A 
Ftb.  5 
Pab.  « 
Fab,  6 
Pah.  < 
Ptb.  « 
Mb,  t 

vab.  « 
Pak.  a 

« 

Fkl>,  « 
Fab.  a 

ti,:bi  Mi.rts 

I.M>3  1,7M 

a,Mi  2..131 

4,7>a!  4,7i»l 
<7H  4«K 

u,Me  ii;,'>40 

1,IM  i.ii^ 

t,m  MM 

h,«t<  k.441 
1^2  l.J«£! 

Bn>to:  

Dnhteti  Uattad  

(4ta*go«r  TlTMi.  ft  Omnityea 
lAViW)H-U'Tra«.ftf>inll.  n 
LimduB.  I>«|>t,,  ft  Onacwirh 
Lon.iyr  l?*ii^r^  l>iiik.ilia»  . 

Lnsj  ior           l'»r    ... 

Lw'.'tr  Htr^'  

Soutii  Itonftiw   

^— — 
1»7. 

liPft. 

5w 

12.9S* 

lit,** 

«v 

»!■*■ 

aim 

>^7t» 

iw 

2«!,7lH 

iS,»T7 

tlw 

13,562 

);t.!<70 

ew 

».47S 

.«.3M> 

6w 

M.416 

l»w 

»w 

7.XU 

7M» 

:r7«.!»lii 

4'v,f»L. 
««).«.!• 

!i,4y7,a)i 

l.lMK.^ 
»4.4(14 
7,t9>i*A 

1,7»^&0 


i>s7.a)s 

4.M7,«7 
lM.«t 
BMW 


Mo.n» 

3,7l*.«»» 
n.-ti;  4flr. 

2r<»,(«-, 


laperada,  a  ia  doOua,  c  In  ia>»w,  <  iaailniiba  '■■■J 
m(*aid.).  »I>aaa<fim«a<flTO<tei««»ia«lM 
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kaawitbOatnaai 


Ly  Google 


230 


VBB  BAILWAf  TIMES. 


[Feb.  13,  1897. 


principal  Contents. 


Otml  WMtan  Sallmr   m 

LaooubiniudYorkiblreBaUwar  to» 

"Tan  Vale  R«ll>ar  Ul 
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Hnll  Rani8t«7  Ac.  Kailway  Md 
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GxjtRBAi  Nawa— 
OtMt  Kaalcni  8niokii«0)Mtlt ttt 

Tail  Vale  H&BavnMat.  W 

Tb«  North  IMtlali  Oonp>aj*aIfa« 

Kntiiwar  tsi 

The  atiidc  Buhaan  SatUaoaot . .  us 


3fortf)coming  "gaccfings. 

J-^eb.  13-Oreat  Southern  and  WMtora  BAilwar  (flalf-fmrljr),  Dublin* 
li 

Feb.  15  -Aoath  Yorkthirti  Junction  Railway  (Htlf-JTMtir 

oliffe),  23.  Queen  Victoria-street,  E  C. 
Feb.  IS— Atlantic   First    Loaaed    Lines  R«ntal 

■Winchc!«t4!r  Houje,  at  i 
Vtib.  IS-Britiib  And  Irisb  StoMB  PAOket  (AnnoAl).  Dublin 
MklC-LonloB  and  Nwlh  W«m  BaUwat  (H^-yaMril» 

StAtioB.  N.W..  At  U. 
Feb  16— New  York  Penna^rlrannia  and  Ohio  Pint  Mortcaso  Trust 

I  First  AnauAl  And  Snecial),  Winclieatw  Hoiia*.  at  3. 
>'eb.  16— North  8t«ffordahir«  BaUwat  (HAlt.j«attr)>  6tok»<wTteat, 

At2J0. 

Fab.  17— Brecon  and  Merthyr  Raihraj  (PtU-ym^ji,  tH,  KtaMNtOB- 

And  CArriacK  itriiir-jrivrly),  Bristol,  lit  1 
'Iway  (Iralnad)— (UaU-yeArlr),  Dublin,  at 

F«.17-Iale  of  Wisht  Kailway  (Odt^Mlly  nd  WiMiadMtX  WMt. 
aiaaAar  Fabtce  Hotol,  at  2. 

IT  jfu  jpoit  And  CArUd*  Bllhnr  ( HAlf -TMrly).  lUnpor^At  12. 
KklB-CdiMTAUaraiidHalatMd  Xailwar  (Balf-roArljK  >>  Tbnw 

raorton-aTnnuOtSXi..  aft  L 
Feb  is-Nnrtb  LoatoB«aiiw<nde4Mi^MdVbandMribXMtfMt 

Station,  at  1. 

Feb.  I8-t$outh  Eastern  Railway  (Whamcliffe),  City  Terminoa  Hotel. 
At  12. 

Feb.  10- Dominion  .Vtlantic  Railway  (Speeial),  6,  Great  Wiacheater- 
«trOft,K.C.,at  12. 

Feb.  1»-Fnme»  RaUwAy  (HAU-y«Ariy).  14,  OcMt  O«0i«A.rtra«t.  8.W.. 
at  12. 

Feb.  19— London  and  Nectli  W«*H»  Xa&vw  (Wkanniniik  luloa 
Stetioo.atlS. 

Fab.  W-lCnwaU  DockjHAU-ywu^Y).  CUar  TlMte  EM,  ■Tl 

Feb  ao-Orand  OuAlJPalf<fHrlrX  ItSBka,  aft  U. 

Feb  20  Watettofd  iSiefck  utd  Vertan  Mhraj  (HalfrMily). 

Waterford. 


bnildinga,  B.C.,  at  1. 
Fib.  17— Bristol  Tnuuwars  A 
Feb.  17— Groat  Northern  Bail 
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gontracfcs  anb  ^en^cts. 

RtntMA  Railwats.— Tendera  will  ho  rpcoived  op  to  Vatch  1st  for 
thi<  supply  of  rtKl  and  white  lead  and  tH-js..     .i  t'  a(ir«r(iM!m<n(  ). 

Bkaxilian  Railwatr.— Tvndrra  will  be  rvceiyed  np  to  the  Uth  Hay 
{or  the  leaainR  of  the  railways.  At  the  0«n«tal  VmMa  mvMtaUBb 
Bio  de  Jaoerio^nd  at  the  liratilian  Location  in  PAria,Lcodoa  Btriim, 
Brussels,  and  Washin(ton.  iSot  Railwst  Tina*,  JteMiy  ttrt,fmf 
Ml).  .         .  , 

Baitish  SottTH  AvRicA  CoMPAjiT-— Tender*  wtll  De  reoeiTod  np  to 
Febrtuiry  22Tid  fur  thp  supply  of  I"'-'*  rr.^liM  i^f  EM'nniinent  way  ruatenali*. 
(Sttadvtrtiumtent  . 

Oakat  Indian  PsNiHstiLA  Kailwat. —Tenders  will  be  receired  up 
to  FlabmAry  IBth  for  the  supply  of  caat  iron  sleepers,  &c.,  ateel  taila, 
atad  flabplatea.  tie  bars,  &c.  OSiose :  48.  CoptbAU-Avanue,  £.C. 

Oaaat  WivrxBK  Railway.— Tandm  will  b*  ncMTtd  OP  to 
FAbniary  >2Ad  for  the  supply  at  tiBiNK  (8m  ■dlllltMHAl» 
SaUWaT  Timks.  January  9atk.) 

Oaaat  We*tba!iRaii,wat.— Tenders  will  be  reo«Ived  np  to  Mat-Ji 
ted  (1)  for  works  atUffin^n,and<3l  for  th<<  widening  of  the  line  between 
SAverDAke  and  Stert,  a  distance  of  about  lU  mile*,  and  for  tiae 
cotutmctioa  of  a  n«w  railway,  about  ISi  miles  in  lenirth,  between 
8tert  and  Westbnry.  (S«*  adrtrlitementt.  Railway  Timis,  Ftbruary 
C(A.; 

Qbaat  Westebn  Kailwat.— Tenders  will  be  nK.'<^:vi  d  up  to  March 
ted  f«r  thAOonatmclioo  of  A  n«w  paaaeo^tatAtion  At  St.  Anna'a  Park, 


 ^  ,  fftmimtmnumt., 

InDtAv  Stati  RanwAn-'llnilM  win  b»  noaivid 

tftth  for  the  supply  of 
of  at«e]  .iprini(!i.  whm>U 
~   ,  WhiUhAU,  S.W. 


to  February 
nto  VMifaiirardiwIlwimly 


FBSBUART  ]fl97. 


THE  OREAT  WSBTERN  MEETING. 

Lord  Emlyn  had  :i  painful  duty  to  perfui'in  at  t))o  oataet 
of  hi*  sptiech  to  the  Great  \Ve8t4.'m  NhAreholders  on  Tbondftj 
in  retemag  to  the  melancholy  cAlamity  which  has  caoaad 
ilM  daatb  of  tirelve  of  the  compAnj's  $mpbjfi§.  JhB  mHwtf 
•orriw  baa  rialtii  peeuIiArlr  its  own,  tmi  it  b  fnevitilbltt  ihat 
atnon^  ihi-  arinv  uf  ni-n  ant^s  I'mploycil  by  a  j^^t  corpora- 
tion like  the  Gitat  Westcrti  futul  AcciJeuts  shall  ocx'ur  from 
time  to  tinii'  t  i  em])liHsi»e  tliu  neci'ssitv  for  uiiceasiug  care 
and  watchfulce«s.  The  dimensions  of  the  Cornwall  fatality, 
however,  render  it  porticularlj  deplorable;  Mid  Qnii 
Western  aharalioMma,  no  Im  thw  tkair  diiwtoni,  will 
Hjinpathian  witb  tlie  relattrae  of  the  men  wlio  1am  met  with 
such  nil  untimely  fate.  Turninf?  fmm  the  lamentable  event 
of  the  pa.Kt  week  t<>  the  tif^res  of  the  balf-jear,  I^ord  Kmlyii 
alluded  to  the  KAtisfiu-turj  growth  of  reronne.  And  showed 
thAt  the  reduction  in  first-daaa  ahd  Mcoad-^slaaa  fates  had 
prodnoad  •  decided  improTeaieiit  in  the  nt«nw.  It  is  in 
eeoondHilass  traffic  that  this  improvement  is  moat  marked. 
Althongh  43,884  more  fint-clsas  paiuiengtira  were  carried 
than  in  the  uonx-sponJinff  half-year,  tlie  iucmise  in  the 
nnmber  carried  uuly  sufficed  to  neotrahse  the  effect  of  the 


TnE  sf:.'-0M).ci.a^s  re^ui-W, 

on  the  other  liund.  weru  .■dimply  uiurrolloas,  the  number  of 
paiisen^ni  carried  ishowiug  nn  increase  of  no  less  than 
6:}7,000  to  2,542.&40,  and  reoeipU  beii^  WfiQOL  better  tlun 
in  tbe  oorresponding  period.  We  hurt  $lw»ft  edvoealad 
the  Midlnnd  polii  •,•  iif  two  climses  Ha^e,  perhaps,  in  thu  wt«e 
of  Huburbiiii  trallic  but  wo  hiiM'  ulso  maintAiued  that,  if 
the  general  iibolHioii  of  the  secoiiJ  clftt-a  is  to  be  pugtpoat'd, 
it  cAu  only  be  bj  reducing  second-class  fares  to  a  level  at 
which  thej  represent  third-clsss  fsrea  with  a  amAll  per- 
ceot^  added  for  the  extra  privacy.  Deepite  a  rednetaon  ia 
the  ntaa  for  the  eamage  of  agrlcoltnral  produce  and  fint 
and  second  class  passengers,  tlir  balf-year's  increa-^e  of 
revenue  amonntH  to  161,000/.,  tlui.'i  enabling  the  company, 
tor  the  first  time  in  it*  hiatory,  to  mnku  the  pruud  lx)u>t  of 
having  tamed  Ave  millions  of  receipts  in  one  half-year. 
Reduced  rateeaod  fKaa^as  the  chairman  tritely  remarked, 
can  only  be  Bomprntted  for  by  inore—Bd  trafio,  and 
although  inoreaeed  tralBe  oan  only  be  wearad  by  a 
>Inw  and  tedious  process,  there  is  ample  I'viiloncc  in 
tli(>  case  of  the  Great  Western  that  the  policy  purauf<l  by 
the  board  is  bearing  good  fruit  On  the  otb<-r  hand,  if  the 
receipts  have  advanced  so  has  the  expenditure,  to  the 
snbetantial  extent  id  USifiOOL  Tfa«  chairman,  howerar, 
inaiated  upon  the  imporlaaoa  of  maintaining  tbe  permaMBt 
way,  the  rolling  atook  and  looomotiTeB  at  tbe  higbeet 
Rtandard.  "The  public,"  he  remarked,  "liked  to  have 
"  things  dune  well  for  them  in  tlie»e  days,  And  the  best 
"  policy  for  a  railway  compAny  to  Adopt  was  to  meet  thAt 
"  demand  as  far  as  possible."  The  sharaboldan  aaay  lest 
RAsorsd  ia  the  case  of  tfwGnat  Weatani  that  if  thsn  has 
been  a  considnable  increase  in  working  ezpenditui«  the 
outlay  has  been  well  advised.  Incidentally  we  may  remark 
ihnt  Lord  Kmlyn  look  occasion  1"  ix-futo  tlu'  suifp'nti  in  that 
the  directors  were  influenced  in  their  dividend  recummenda- 
tion  by 

rsARA  or  BOABii  or  trade  ivtckykxtion 
under  the  Qreat  Western  Railway  (West  Midland  Amftlga- 
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gamKtkm)  Act  of  1868.  As  m  iliowad  last  week,  the  statute 

in  '[iiL'stiun  was  repejilorl  hy  t1ci»  ,Gre<it  Western  Railway 
Cotiip&uy  (RatiM  and  Charges)  Order  Coiifirmatioii  Act 
of  1891.  Commenting  upon  an  article  which  bad  appeared 
IB  the  FuMmdal  IVmw,  w«  ^ow«d  that,  while  the  tS»l  Art 
pntfided  for  a  certain  nduetiiHi  ia  Great  Weatam  nuaiina 
in  the  event  of  the  dividend  on  the  ordinarj'  stock  averaging 
6  per  cent,  for  three  years,  the  rates  over  the  whole  of  the 
Great  Western  8j8tcm  are  already  ■;(!  n-.oilrnite  that  tho  clLnnsfe 
in  qaestion,  while  nominally  reducing  the  mii^ima,  would 
▼irtnally  entail  "  no  diroiontion  in  the  rates  actually  payable." 
We  are  glad  to  find  tbie  view  of  the  facts  coofimied  by  ttie 
bigli  anttioritj  of  the  Great  Wwleni  ehatnnaii.  Reterrine 
to  the  Act  of  1891,  Loi-d  Emiyn  said  tlxat  the  lower  sc  il- 
had  ali-eiady  been  reac-hed,  and  that  "  the  rates  actually  cli  n  f-'oii 
hud  nli-L-ady  liad  ti-  !>{•  jilaccii  ahiT  st  entirely  npon  that  scnln." 
"  There  is."  he  declared,  "  no  ground  whatever  fur  the 
"  Buggestion  that  time  is  any  liuiiiatiuu  placed  apon  the 
"  dindeod'pajring  powen  of  the  coapanj."  These  jKiweris, 
ae  the  noble  ohainnan  rightly  obserred,  depend  really  upon 

the  volume  of  trafl;  ■  wLu'li  the  railway  is  ahlf  to  caiTV,  and 
in  view  of  the  stead  J.  ijiowth  titid  co:ivjlidati<jti  of  thi'  ('n-Lat 
WphtiTt:  system  nudei'  an  ahh-  iliivct  >t-ite  at:d  a.  ra]iiihK:'  and 
eoterprising  management,  there  is  uo  rea«oo  to  fear  that  *> 
or  wm  7  per  cent.  trUl  be  the  penuaaent  limit  of  tlie 
«onpuij*s  praaperitf. 


BALTOUB  BBOWNB  ON  BAILWAT 

RATES. 

Mr.  Balfoar  Browne,  Q.C..  has  appeared  so  often  before 
Parliar.ioiitary  I 'ummitti'tw  and  in  the  <  i>-.u  t.s  aH  the  champion 
<'f  the  tnidmg  communitjr  agaiost  the  railways  that  hin 
appearance  in  the  same  rtU  before  the  members  of  the 
l4nidon  Chamber  of  Comnwroe  oo  Wedneidajr  last  can  have 
powiwiBHd  little  element  of  noveltr  either  (br  himself  or  his 
audience.  He  began  a  kftai-e  (■•a  tVio  Rftilway  and  Canal 
Traffic  Arts  by  .stJittiiL;  that  it  bad  beeti  long  obvious  tJiat 
the  Sta"*^  :!!  di  ic^iriiicj  lari^e  pn'v,.rs  to  railway  Cttrapanies, 
and  by  allowing  them  to  amalgamate  and  combine  with 
greater  oorporatioiM  had  created  practical  monopolie!>,  which, 
hadthe  tiade  of  tbeoonntrjr  at  thetrmncj.  TheStetehad 
been  carefnl  to  seeni«  the  nwnne  of  tiwisport  in  oaseof  mr, 
but  it  had  not  been  equally  lareful  lo  secure  to  the  public 
siii.ilar  facilitiei*  in  timed  of  peace.  "Monopoly"  is  a  hard 
name.  :ii  d  Mr.  Balfdor  Browne, ae  « lawyer,  probeblf  knows 
the  value  of 

QTEimoir-BKwnra  arptLUTfvn, 
but  if  the  ;hiiiitii>;i  (if  our  great  railway  comiiaiiii'^  is, 
as  he  aaeertft,  a  practical  monopoly,  it  ma<i  aurely  be 
admitted  that  nenr  in  the  history  uf  tlie  world  has 
n  wttaofolj  been  so  wiaaly  nsed.  Bailwaj  mnn^ers 
and  dinctoni,  in  troth,  see  dearly  enough  that 
the  intere-'ts  <if  the  railway  companies  are  in  the  long 
mn  identical  with  tbo»u  of  the  traders.  The  policy 
of  killing  the  goose  that  lays  the  golden  cgir-J  hrts  never 
found  favoui-  in  this  country  either  with  railway  men  or 
with  nhareholderB,  and  if,  as  Mr.  Balfonr  Browne  SMSerts, 
nil  sataa  l^gMetiaa  ha*  been  virtealiy  nseleas,  it  follows, 
from  the  oonmeidal  enpremacy  of  Greet  Britain,  that 
the  railways  must  have  made  a  saL.'aeious  u^f  of 
their  unfettered  liberty.  As  betit.ii  uu  eiuimiit 
Pkriuunentary  lawyer,  Mr.  Balfoiu-  Browne  regatds  a 
Parliamentary  Committee  as  a  better  tribuital  to  determine 
dm  qnaations  of  policy  invoWed  in  raoet  privnte  Bills  than 
nny  court  of  law.  He  has  little  that  jtgind  to  •» J  of  the 
Bailway  ComnuMionera,  and  he  thinln  that  the  Oommiairion 
ought  to  be  tna-iB  "  moru  oi  a  coinmsrcisl  and  less  of  a  legal 
"  tribunal."     Kariy    in    his   lecture  Mr.  Browne  had 
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fbrmnlated  the  opinunt  that  "oouits  of  law  are  vmj  poor 

tribmiaTs  to  determine  questions  nf  undue  pn-fei-enre  and 
"  due  and  reaaonable  facilitieh.  Only  tbts  other  diiy,"  ho 
added,  "  a  great  Jndge,  in  dealing  with  an  appeal,  declared 
"  that  he  only  uuderstood  one-tenth  of  what  the  Railwajr 
Commissioners  said,:  or  of  wlut  was  said  by  the  ooonMt 
■**  prMttniig  before  thai  tiiboBaL"  We  all  know  «f  «oniN 
thatn  FarliamiaBtair  Cbrnmitteenpottedin  1893  thai 

TUB  BAILWAT  COMHISSIOlf 

as  then  con.stituted  was  not  a  wholly  satisfactory  tribnaaL 
If  the  coorts  find  difficulty  at  present  in  appreciating  the 
atgnmcnts  used  hefufe  the  Ciimriiission,  would  lnatter^  be 
improved  by  giving  the  Cominit«ston  a  more  distinctively 
cnmmercial  character  and  divorcing  its  procedure  yet 
further  from  tli&t  of  the  other  Conrtef  We  shrewdly  doubt 
it,  for  whether  lir.  BaUonr  Browne  and  his  friends  admit  it 
or  not,  the  functions  which  the  Railiray  Commission  is  called 
upon  to  discharge  are  mainly  judicial  functions,  and 
depenJinir  !»>  the\  do  upon  the  accurate  iuti'i pretiiticm  of 
certain  atatutes,  they  call  in  no  small  degree  for  the  exercise 
of  the  trained  legal  intelligence.  Mr.  Balfonr  Browne  thinks 
that  mlway  ratae  are  etill  too  hig^  and  tfant  a  good  method 
of  remedying  the  grieranoe  might  be  to  introduoe 

A  SLIOIN'r,  SCALE 

under  which  the  intee  would  vary  inversely  with  the 
dividenda  paid.  The  experiment  had  been  tried,  be  mid, 

successfully  in  the  case  of  the  ga-s  companies,  and  he  did 
not  sec  why  it  should  not  also  be  applied  to  that  of  the 
railways,  even  thouvjh  its  apjilieation  might  be  somewhat 
more  difficult.  The  explanation  is  very  simple.  Ga.s  com- 
panies have  only  two  commodities  to  sell — gM  and  coke. 
Railway  companies  for  their  part  have  only  one  coBSUodity 
to  sell,  ie.,  transport,  hnt  the  price  of  that  oonunoditj  u  in 
the  nature  of  thltig;.  infinitely  various,  every  great  railway 
company  iug  handrcds  of  thousand.^  of  different  rates  on 
its  bu.jks,  Tu  eon-truct  a  sliding  RCale  by  whieh  the  infinitely 
various  rates  jmyable  for  services  absolutely  dissimilar  should 
adju.n  themselvet;  autotuutically  and  equitably  in  accctrdance 
with  til*  rate  of  dividend  diatribntion  would  tax  the  statiB- 
tteal  skill  of  a  (Tocker  and  the  ingenuity  of  *  Babbage.  That 
such  a  M)g>fe3';  ii:  1  -lid  hare  been  made  in  cold  blood  in  a 
paper  read  bv  an  euiiiwiit  ad\ix-ate  before  tbu  London 
Chamber  of  Commerce  is  suggestive  of  the  value  to  be 
attached  to  much  that  masquerades  as  commercial  wisdom 
DOwndnyB.  

KABBI  miBBB  lOB  BAILWAT 

FUBPOSES. 

Weatem  Aostmlia  is  at  present  chiefly  known  to  the 
world  dirongh  ita  gold  minea^  aone  of  which,  we  are  ghid  to 

obeerve,  are  beginning  to  render  a  good  aocount  nf  them- 
selves. But  the  greAt  colony,  which  comprises  one-third  of 
the  Anstr.ilian  eontineiit.  has  imotlier  very  important 
resource  in  her  pmclically  inexhaustible  torosta  of  kiiiri  and 
jarrah  tinibtr  It  is  estimated  that  thoMJ  forests  cover  a 
total  area  of  47,000,000  aores,  and,  as  a  result  of  careful 
snaminntaaa  and  oakMlitieB,  Ae  Cooservatw  of  Forests  for 
Western  Aiisfralia,  Hr.  J.EdnieBrown,lma  tke  mariEetable 
value  of  the  timber  now  matured  in  the  colony  tA 
li4.,(»:ii>\V  sterling.  In  other  words,  the  foreet  resources 
of  Western  AnstraUa  cover  the  present  indebtedness  as  well 
as  the  sura  of  7,100^000/.  about  to  be  raised  by  the  colony 
for  pnUio  pnrpoeee  more  than  eleven  times  over.  Fraoticaily 
aU  this  timber  ia  hwaledinthe  aonth-west  diriaion  ol  the 
culuuv,  aud  is,  in  most  casoK,  comparatiTely  clOM  (O  pOftl  of 
shipmeijt.  The  karri  is  the  giant  tree  of  Weat  Anstealin. 
As  a  nile,  an  average  tree  may  he  reekoticd  at  200ft.  in 
height  and  4ft.  in  diameter,  at  a  he^ht  of  3|ft.  from  the 
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gmad,  «nd  rim  diwr  abont  tSSft.  to       fint  bvMMft. 

The '•  Kj-.r-  K  'lrri  "  has  attain*' 1  tf„  heipht  of  rWOft..  anJ 
180ft,  to  iiiu:  Uret  limb,  vritii  n  cu catnfen'nce  of  between 
20  ttbd  ^(0  feet  at  ihv  base.    Ou«  lr«e  boeti  known  to 

jrielil  at  saiils  as  much  km  lUO  tona  of  waiid  tunbvr. 
Tfaii  eolonial  product  it  now  larfttiy  naed  for  ■pm.rvafc  the 
■inata  of  l«ndiao,  tmd  rety  reoently  tha  loadwaj  at  Pieoa- 
ainjHBoaa  asd  in  HeoadiUy  «m  laid  wilk  it,  whOat  the 
hnrroyors  (if  ilie  Eiiston  ami  Paddiiitrtnn  vpstrir^;,  who  liftvf 
atied  it  in  tht^ir  mad»,  npeak  of  itR  darability,  economj,  and 
■mtaiyqaalitiaamtbaluglMat-tairiita.  But  ita 

APAtTAL'ILlTT  rnn  v.ML\\xr  r5t^ 

maksH  K&rri  tiiulK.-r  oi  [lanicular  itit-en-si  to  onrBeives. 
Experience  goe*  to  show  that  owing  to  its  extraordinarr 
tonsrhwiaa  than  ia  m  iMdar  tambar  for  aUapaia,  aa  thia 
<innHty  mdaia  tt  niuMeaaaarjr  io  out  Aem  to  tba  Jimcwt<ww 

iieni»n<le.l  wherr  >.oft  woml  i~  iitiriKed  Krm-I  i^  nUo 
;naf;i  liPHvicr  tlinii  ilea!,  a,  fact  whirh  will  bti  tailv 
appT»ci«t<-d  iiy  t}i<i>^e  irit«re«t»d  in  r.iilway  conatmctioo. 
It  ia  tdto  quit*  impcrriooa  to  damp,  and  practically 
iaqiariahalle  when  plaoad  iM  tiw  ground,  and,  as  a  con- 
aaqwM^  tailmj  alaapata  cat  iiam  it  do  not  xaqnire  to 
ba  OTBoaoted,  irbJah  ia,  of  eonaa,  an  impoitaBt  floanomy. 
The  crashin^f  strain  of  karri  is  very  mnch  greater  than 
that  of  deal,  and  on  thL»  point  confirmHtory  evidence 
was  •iVitftini-d  :njni  tf^ts  Im  whirL  the  t:mbei--  weni 
•abmitied  Jiy  Uir  Aiitmralty.  Owing  lo  liits.  the  diivr*  ii»r 
nUa  which  me  lilid  on  kai-ri  sleepers  do  not  require  Naeh  an 
aguMBiTflij  btxwd  baaa  aa  thaj  do  for  raila  laid  on  daal,  and 
a  dogapdio  OBoa  dxiTam  into  kanri  ia  moat  diflealt  to 
remove.  On  these  and  otlier  points  in  favour  of  the  West 
Australian  hardwood  important  official  testimony  is  available. 
Tlie  Fri^'iiii'i.'r-.ti-t'liit.-f  n:  South  AIl^frlllllL  expresses  the 
opinion  tbiU  kaii  i  ts  the  most  valuable  timber  for  construc- 
tion pDrpo»es.  Mr.  Alison  Smitllt  lata  locomotive!  saperin- 
tandant  of  tha  Victorian  nilw*jr«,  uky»  of  k«zri : — "  Tba  faaac 
**  teatiiiKiiiial  tbat  I  can  oiiar  to  ita  auiito  farue  in  rolling 
"  ctoeik  conatraction  is  the  fact  that  for  iba  laat  fonr  jenrs 
"  thia  tirabar  baa  been  spedliod  for  the 

HiavT  mvcwcwK 

"  of  Onr  "rilling  5t/-iclc."     The  chliirrnHii  of  thi   r;)i  ;l  .v  i  v  ("".iin- 

nrisBiouttrs  of  South  Aantralia  sajs  that  ••  tLu  t  ngmoei's  at>d 
"  officera  rapovt  that  their  oxporiance  of  the  nse  of  karri  for 
"nulwajpopoaaa  baa  baao  ao  aatiafiactoiy  tiiat  tbe  timber 
**  ia  now  apaoiiied  finr  naa  in  all  atmotavaa."  Tha  eonaaUingf 

engineer  to  the  Govemment  of  Western  Aut<lralia  specially 
recommends  it  over  all  other  hard  woods  for  wajron  and 
can'iak;^'  Imild: n;,',  For  keys  and  trenai's  kiiri  i  is  (•iiiim-ritly 
nnperior  to  most  other  timbers,  whilst  it  has  equaily  d«mon- 
atratod  ita  superiority  for  nse  in  the  uQutraetion  uf  bridges. 
Xba  ■ngiaaar-iB-Cluof  for  Yiatoria  atatoa  tbe  barri 
lifldw  baa  n  ynj  Ugb  sepntotkM  lar  atoangtb  and  dara- 
bflitf,  and  add.s: — "  Wc  havL'  nsed  rntiLh  and  are  still 
nafaipr  tt  fcr  bridpes  and  armilnr  w<iiks."'  Tlif  Consulting 
Kjipinecr  to  tl.r  (iuvi'minrnt  of  Wpstt?r:i  AiiKtinliH  reports 
thiit ''  for  mtmy  uatM  kani  is  far  uuj>»rior  to  jiimih.  One 
"  of  these  is  for  girders  and  gupMStraeturss  owing  to 
"  ito  gnatar  ih— iftlili  and  atooogar  fibre."  It  ia  ianpartant 
to  xaBumbav  tbat  aoma  of  these  lefwrta  caane  ftooi 
ookmies  which  have  their  own  hunlw<ie>il.  The  {irincipal 
karri  and  ^arrah  (tawtriillh  m  \V'e?ttcrii  AuhUulia  are 
iiwiied  imii  wo:'ke<i  b\  tlie  iiriii  <if  Mf>-si>*.  C.  and  E 
Millar,  formerly  extemnve  i»ilw«y  oontracKm.  This 
itat  baa  axpaaded  large  anma  in  the  developraeiu  of 
.tha  iadnatiy,  and  hat  Tear  tbaj- added  to  tbair.£aeaat  fr»e- 
.bolda  la  Wcetom  Anatralia  no  leas  Iban  20,000  aarce  of 
. karri  and  jarrah  conntry,  most  of  which  is  ni  .u  i-,ii!"-;iy- 
jMtd  porta  of  sbipuMmt.    The  trade  in  both  karri  mui  jarr*b 


is  largely  tBorMuring.  and  ovdara  for  the  timber  an  being 

received  from  ull  parts,  especially  South  Africa  and  South 
Amerioa,  wher«t  liitg^*  nulw&y  aud  harhonr  works  are  in 


"AB  YOU  WVBM." 

The  case  of  "Riekett  Smith  and  Co.,  Limited,  f.  the 
Midland  Bailway  Co."  Reeata  «•  intaraninable  aa  "  Jamdyce 
IF.  JamdToe."  The  Bailwny  Caauniaaicw  baa  been  busily 
engaged  in  ttpag  the  whole  bnsinese  over  again,  and  tb» 

result  is  ft  verdict  of  "  Aa  you  were."  Mr.  Jnstioe  CoTlina 
thinks,  as  heth'  niL'h'  in  Oct  ibi-r,  Is'.*.'), ihut  ai.  :iiilirect  increase 
of  ;ijd,  per  ton  in  tbti  rate  cbai-gi.'d  for  the  cuitveyanrc  of  coal 
ia  jostlfied  by  the  rise  in  wages,  the  new  gtatutorj-  rostrictiona 
npon  tbe  boara  of  labour,  and  (be  inoreeaed  coat  of  fuel.  Sir 
Frederit^  IM  atill  tbinbs  thai  «oat  par  tnia  nile  rather 
thnn  the  per-oentage  of  working  expenditure  to  veaaipto 
i(.  the  true  criterion  of  whether  an  increase  upon  the  ratea 
ruling  befoi-e  Janaarj-  l»t,  IS'.'^!,  is  if-as.  niibie.  In  Ortobci-, 
IS'Jii,  Lord  Cobham  threw  in  hui  weight  with  .Sir  FreUerick 
Peel.  On  the  prusent  occasion  he  has  voted  with  Mr.  Justice 
ColUna.  Tha  reanlt  ia  a  TiotoiT  for  tbe  Midknd  which  baa, 
indeed,  in  tbe  mnaninioaa  jn^mant  of  the  Oommiaaion, 
justified  the  rati'  uuw  Luniplained  of.  Xeither  Mr.  Justice 
f 'ollinx  nor  .'^ir  1- feiiti  ick  T\'f>l  made,  however,  any  secrtt  of 
the  furt  th:it  his  ilfciMoii  iv!i-  intiuoncod  by  arg'UTr.i-iit-.  whr.lly 
contrary  to  those  which  bad  found  favotir  with  hi.-i  t-oUeague, 
and  it  meat  be  admitted  that  these  perpetoal  diffcrencea  of 
opinion  detiaH  aanonalj  from  tbe  aathoritjr  of  the  Baiiwny 
CoBmiasioii. 


THB   DISTRICT  ENIGMA. 

What  is  Mr.  Forbes  playing  at  in  tbe  matter  of  the 
Disti-.  t  ilci  i-lrvel  schemer"  Liu-it  wi-ik,  at  the  half-yearly 
meeting  of  Ihu  compaoy,  he  Heouitnl  lo  pour  contempt  on  the 
whole  project,  and  bis  i-oferences  to  the  Mutroiiolitan 
District  Aailwaj  Shareholders'  As.sociatiun  were  couched  in 
a  spirit  of  delicate  satire.  Testerdaj  afternoon,  at  the 
Wbamcliffe  meeting,  he  declared  tbat  "thia  waa  the  moat 
"  momentous  meeting  of  tbe  company  he  bad  ever  attended." 
He  niimitrid  that  there  were  no  really  relinblr-  <l'ita  to 
ftyy  a|i  111  with  regard  to  the  expense  of  mttkinv'  th© 
line  <ir  as  to  what  its  working  expenses  wonlil  be, 
and  he  also  oonfcasod  that  the  question  was  how 
"to  miee  ao  ktige  ft  anoa  of  money."  NoveHhclesa, 
"  for  the  present  be  aalnd  fiir  fthuge  dxfttt  of  tha  ahaxe. 
"  holders'  oonfidem«  to  enable  Aem  to  take  thb  Bill  to 
"  Perlianieiit/'  If  the  dcep-h  vel  Ri  hetuc  toms  ontB.1  uufiub- 
stantial  as  we  tiiuik,  and  Mr.  Forbes  suspects  it  to  bt. 
District  preference  sliareholdera  will  want  to  know  why  their 
monanr  baa  bean  fritlofad  mty  m  the  pmnotion  of  enofa 
projeeta. 


PASSING  NOTES. 

The  traffic  receipts  for  the  week  ending  FelruKiy  7tli  on 
thirQr-tbree  ol  tbe  nrincipal  lines  of  the  United  Kitigdom 
aoMnnted  to  l»411,flBSe,irUeh  waa  aiiBed  CO  18,9511  nileat  Fter 
tbe  eaneqieading  we*  ia  1898.  the  eaealpta  of  tbe  aanwliato 
«iiaoaiitodtol,4MjlNW,with  1840  aiilw  open.  Tbatewaathna 
aa  iDanaBa«f44M0i.bitb»Meaip^  and  aa  incnaaa  of  88)  m 
tba  mJlaafla.  Tba  aggregate  reoeipte  for  abc  weake  to  date 
ii-uoonted  on  the  same  thirty-three  linaa  to  8.61^481  L,  in  com- 
parisoa  with  b^CJiiM^  tat  the  oorrtnionding  period  last  year; 

Mr.  H.  C.  Richards  has  declined  an  offer  from  the  promoters 
of  the  City  and  West-end  Hailway  Rill  (now  awaiting  second 
re«din>;  in  the  Himi»'.-  of  Cdtumon^i  to  in.-ert  a  clause  dealing 
wtth  8t.  Mildred  B,  Bread-street,  in  the  same  fashion  as  St.  Mary 
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"Woolnoth's  was  dealt  with  in  the  City  and  S.iuth  Loi.don  Bill  of 
lii«t  yMkr.  Mr.  Richards,  who  ha^  m\  <-n  r:i  r:,  e  i>t  »  motioi)  for 
the  rejection  of  the  measiir.;'.  stau  -i  tli;it  ii  aiirii  u  l-ijum-  ivcrr 
Adopted  the  rail  wa j  oompao^  wootd  b»re  power  to  diunrb  the 
whole  iDiernnl  ii  1 1  iingimiMnti  at  tte chmeh  buidiM  wofing  one 
of  the  aide  walls. 


The  directors  of  the  Ljinlun  .uiu  Nordi  Westtrn  Railway 
Company  fcavt  ;  i  t-.tmi  ti.;it  passenger  KU*t°dv.  hrttkeMncti, 
tind  siimnlm^r.  Ki,  I  .  t  i  f  npi.-il  their  jicHtions  for  five  vctip* 
and  u;)n.".r  ii-  m  thr'ir  m-;  vh  i',  «  in  ;  ;tKr''  tit-mw  ;i  w.^-k  i 
Loliuuv  ui.i.uuliv  Slid  a  wtck  :  'luc).»i>  wuu  havn  U«!ii  in 

the  aerncc  forale!".s  period  wal  li:>.  i-  tl-reedaj"s'  holiday  auuuullr 
with  their  pav.  h>huMt«'r>«  of  \r.-iir~'  "trvico  will  get  ft^itiiilur 
COticesnioii.    Shuuti  r-  ivrir.  t;.>:  •.nDK'.ot.  ii  t    guards  or  sigtialmen 

wiU  have  their  ti(D«  »s  «huuter»  counted  in  to  a«care  the  Umger 

The  Trad<-'  and  Narifration  T;.jHi:  ii-.  for  January  show  exports 
amoDtitiDg  to  l;',rt>-J.:!f>i/.,  a  det-rease  of  1,:!>I4,H:W..  or  6'.'>  per 
cent-,  on  lh<>  l  orn-sponding  month  of  Ir.'ii.the  iiiipurti  amountinij 
to  .>'.).it","i.*;(i.?i'..  an  increase  of  J.oi'l.Slii/ ,  nr  :5 jwr  rent.  The 
value  of  tln>  iron  and  ."-teel  g.vports  ^v;l-  l.-  'l  i  ''-'  .  gainst 
l,7i«>,C'7i^,  lib  iucreaiMt  of  o  l  |><.>r  cent. :  and  of  the  ctxil  aud  coke 
export*.  lv±!232M-, KgMnst  l.^:?,!*);*/.,  adKiwwoC  i'SparwDt. 


The  Duke  of  Norfolk,  mayor  of  Sheffield,  pre.-ided  over  tlie 
twenty-fourth  anntial  >oir<V  of  tbo  employes  of  iLf  Mani  licstor 
J^heffit'ld  and  Lineoln^hire  Railway  on  .Saturday  niccht.  and  &aid  he 
tljught  it  wa^  not  impo^Mble  that  the  time  might  COOM  when 
ti;C-y  would  lind  the  ce>aclios  of  the  company  taking  {MMeogrrs 
from  the  midUnds  al«agnd«  tb^  qasj»  at  SonthiMDpiont  vtoere 
Cfao  Atlmtic  aud  Soatb  Afriian  Mcamra  mlMHrfctd 


>Ir.  Georg'-  Ahbott.  district  !>upi>riniendent  of  the  Sooth 
Eaatent  Railway,  having  nttoioied  hia  jubilee  of  railwajr  aerrico, 
waa  OB  Monday  presented  bj  tin  staff  at  Charing'cnMM  with  a 
eilv«rMidcut-gla«K  froitqMigM.nndhjr  tlwatallat  CaniiOB-fltr««t 
witb  a  Mt  of  tnlrrv  ditbec,  as  a  mark  fif  tbe  a»tcem  and  napeot 
in  whii  h  he  is  held  by  those  serving  under  hini  there. 


Ijocd  Cotte»)oe,  chairman  of  tbe  Srigbton  Railwar  Gompmjr. 
«a  Wodndfiy  prwntod  fitly  o(  dia  ooB^Mny'a  ouploy4a.wbo 
bad  qoolified  to  render  "lifat  aid  to  the  iajimd''iuM]eirthe  St. 
John  AnbDlainee  Aaaociatioiii  with  tbmr  certifloatae  and  badgea. 
The  revipiana  wero  man  6nm  ttnoet  all  gndae  in  tbe  eerviee, 
ranging  (mm  atatioaBiaatera  to «ngio»<lcaii«n. 


,  At  •  epeeial  gaaani  mcotiag  ol  tbe  Liverpool  .Overhead 
&*hiiV  GhwpaiV^i  ^  ^"""^Ji  directen  wero  mthoiiwd 
to  ieeoa  debeatone  for  d&,OOOI.,  to  def nqr  lAw  ootbij  «a  tb« 
MMtbeni  oiteiitfam,  nptiied  «lew  weeks  agoi.  Tbe  cfaaimiaa  said 
tbo  delientnrea  would  b«  iwoed  lit  enatteg  «tiMlt«  valoe  of  the 
eintlkr  etock  alreadj  mwd. 


The  half-yearly  report  of  the  I^te  of  Wight  Central  Railway 
Company  states  that  the  wnrking  airreenient  with  the  rr«»*liw»ti;r 

^     :  ''  'i:jfh   ttr*l   Ne«pijrT    H;ilU\.l\    I  ■  rmt.u.v.    nvi.i,  ::     wu'     *.i  ru- 

p;f[:<t  .iy  renewed  up  to  liecemlier  .ilat  laat,  wiii,  with  the  sane- 
tioa  -  A  :li>   shareboMorf.  be  iwnntd  for  ■  (nrthar  period  of 

fourteen  yews. 


The  raport  of  tbe  Swan  Ma  and  ICmablee  Bailwaj  Company 
thMthodireeton  hiiTe  purcbaaed  tbe  rolling  atoek  of  tkie 
Bailwej  mA  Pier  Company,  and  to  pajr  far  Ihia  aad 
axptBditnre  on  oapital  araosnt  reooaunend  tbe  faarae  of 
•haree  to  th«  amoaat  of  4,0001.,  at  a  pramiam  of  lOs. 


meeting  of  members  of  the  Mansion  House  A.'roocia- 
M  Baihray  and  Canal  Traffic  wna  held  on  Monday  at  the 
Hotel.  Mr.  Tomlinaon,  M.P.,  presided.  Matter* 
to  tndere  and  agricnhariate  were  diacnaaod,  and 

re>io1titi(»n»  were  adopced.   Tbe  meeting  wa.s  prirate. 


A  special  general  meeticg  of  the  Fermoy  and  Lismore  R.it!wtty 
Cotnpanj  io  called  for  the  'itith  in»t.  for  the  purpose  oi  con- 
ablniiiig  aad,  if  ibong^  lifc,  poeeteg  a  neolation  for  redaoing  tlie 
oC  direotora  ol  tbo  oorapaay  to  throe. 


Lord  Clduii  Hannlri.n,  rliairnitm  of  tfio  (Iron:  Ea.-t.  rn  lUilway, 
i-Lif  com^n.toii  to  pr.v-i.l.-  at  the  anuoal  dinner  in  aid  ot  the  fanda 
or  till'  Kjii.ivay  Heij-vali-iir,  InatitattoQ  to  bo  held  at  tbe  HOtel 
ilctrofjole  on  VVtiUuL>iiuy,  May  19th. 


Mr.  F.  J.  Webster,  aj.a>t,iaut  locomotive  BUperlntendent  of 
Ptterliorough  district.  Great  N  iir:i<  rn  Railway  been 
appointed  locomotive  superiutcnduiit  of  Le«d«  di.itrict.  in  place 
otthebtoMr.Dngek   

At  tbebaltowHrlriiioetiavoi  the  Tale  el  Gbunorgaa  Sailwaj 
Companjr,  the  cttairman  anDOoaeed  thet  the  line  would  be  in 

operation  for  traffic  l^efore  the  next  meeting. 

The  direetora  of  the  Mccropolitao  Railway  hove  decided  to 
open  out  KingfMiraes  and  BletaopeipiteHitmet  aintioiiB,  as  they 

did  Moorgate-strtet  station  recently. 

Tbe  conimiitde  appointed  at  the  Cambrian  Ruilwayn  Confer- 
ence, held  atTVdsfapoolfln  Janoary  tfth.  fans  leaiiod  on  interhn 

report.  _ 

The  death  is  annouiiMd  ot  Ur.  Uharlet  J.  Allport,  yonii«ar 
son  of  tbe  late  Sir  Jawea  Allport.  

Th* lamfUy MttlfflMiU  in  Csasois  taka  ylae*  tutkiitt prot^  aud  tit 
•Ml  /ertaif U(y erttioiMat  «n  a(k«r SMeritiAMiiiiaMM*  cn  the  tUKiiut. 

Cm,  Fkidat  EriKiKo. 

Alrbouirlt  there  is  no  iipprociabl*  inci«aM  in  the  <inoted 
rati-s  fur  M  "-i  . .  t.e  ti-.u>;  •  jiresonts  a  decidedly  Hitncr 
as]>e(  t,  nor  sire  »ve  likely  to  have  any  retlucti  jii  for  <utne 
t-nis-  to  cotne.  Y'<r  call  numey  the  cunvnt  rate  may  he  coii- 
nidvred  to  be  about  1  per  cent.,  though  momentarily  the 
ifim  n  nominally  1|  per  cent,  owing  to  tho  apaebl  reqninK 
nient.«  inci.lentnl  to  |my-day  on  the  Stock  Exchange.  Tbo 
di-c  lunt  market  is  quiet,  and  the  t-ate  for  three  roonths'  Wild 
i»  uiuiheivd  at  1',  }wr  cent.  The  Bank  Ketuni  iKaneJ  ye»- 
terday  show.^*  a  ivcovifry  io  the  i-eserre  of  «il4.;W/..  nnd 
the  pti 'portion  ot  reeerve  to  liabiKtiea  is  now  per  cent., 
aa  agninat  bift  per  oomt.  awwk  ago.  In  ooin  and  bnUion 
there  was  an  increase  of  S9&,79S/.,  and,  as  only  119.<X)U( 
wa-!  r.-"f  ir,--rl  fnm  abroad.  2•'0,"'.'•">^  must  have  rettunad 
fiMtn  cm^uiiiiion.  Sinee  the  Heturu  \va.i  made  op  102,000/. 
ha.'i  U?en  iveetved  fron;  An.'^tralia. 

Silver  bars  are  '(iioted  at  -I'Jd..  I»?itig  unaltereil  an  the 
m-vk.    A  year  ago  the  price  wa.s  W  l-'-l'.kl. 

Ea«tern  exchange*  are  telegraphed  a»  loltow* : — Bombay, 
:•>  :  Culontta,       :!ia. ;   Hong  Kong,  He.  l^d.) 

SSlianghfl!.  J*,  :  Singapore,  i!.-..  1  ll-l«.>d. 

The  f  vTn.iim  i  ii  gijld  at  Buenos  Aw--  ha.t  risen  7  points 
';i  "ic-  |n  r  cetis.,  making  the  paper  doimr  (nominally  worth 
4-  -1  [  I  11  Hrtimlly  worth  Is.  ;!-4'>J.  A  year  ago  the  pretniam 
W1.1  -i^  per  cent.,  and  the  value  of  thi'  p.-»per  dollar  U.  3*214. 

The  Valparnifi)  exchange  come:<  over  to-day  at  17|d.t  n 
fall  of  l-l<jd.  on  the  week,    A  year  ago  it  was  17  I'-I-xl. 

The  Rio  de  Janeiro  exchan;^i-  .  !,  London  i*  is  9-16dw  a 
fall  of  :!-:;.Id.  on  the  week.    A  ytiii  .i^ii  u  was  t*  l-UlUi. 

The  Bankern*  Clftaring-house  return  for  the  week  ending 
Fobrnavy  l"th.  18t»7,  shows  a  total  of  I'JIV.'i'!',')*)*^/..  compared 
with  l-2:5".47*,iX».>i.  for  tl.-  .  nrr.Mpondjng  per;.,.!  In.-c  ypar. 

Subjoined  i«  a  compaii.«in  uf  the  pre»cut  position  of  (he  Bank 
of  England,  the  Money  Market,  the  pricee  of  Consols,  FnMh 
Rentes,  Ac,  with  the  position  at  the  correspondiBg  period  of 
last  year:— 


At  Prwtent. 


Bullion   I  Jra7.-'I3,TW 

Total  Keeenre   £:2»X&.*33 

Proportion  of  Reserve  to  UaWUtiea...!  i-H  pvr  oent. 

N     „  i!i  C.p-uUtion   I  jeia,M4.»lo 

B  ir.l,  Ka-..' .  i  Diacfouat   .-J  «  per  tent. 

iypen  Market  ditto   ,  U  per  eent. 

New  Consols  <acer>unt)   i 

Franeb  Reatrn  lammnt)    l^t  47c 

Paris  ObenMeJCssbange   Ub. 

Hew  TotkW  daw  ditto."  "■  t  W64t 


«8i  peroMrt. 

■2  ix'r  u-nt. 
I ;  p.T  <.-rnt» 

hd.  !>jc. 
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The  Smi  Markets  arc  in  a  very  nci-\ou8  condition,  nor 
ia  tbw  to  be  wondered  at.  Prices  of  mil  loading  woBrities 
have  been  canned  to  a  height  where  it  ia  diiBoalt  to  maintaiu 

them,  and  nothing  is  no  likely  to  bring'  tli'  in  rjuwn  with  a 
run  as  political  <liRr|iiio(u<le  of  an  intenuiiLotial  elianicUi'. 
Of  this  there  Im*  Ikm  h  [.leiity  timing  the  past  w<-ek,  and 
consequently  much  unuusineRis  is  felt  an  to  itn  eiTects  ou  the 
booroes  of  the  world.  At  one  time  excitement  mn  rattier 
high  on  the  Stock  Exchange  here,  whilat  Patia  and  St. 
Petembnrir  have  barely  escaped  a  panic.  To-dxy,  however, 
•  quieter  feelinp  pi-evuili'd.  though  the  fall  in  price*  wea 
only  steniiiifd  in  exccptiutiiil  chhpk.  ("i^nsols  tirDpped  3-lC, 
niukint,'  th.-  fall  ^  on  tin-  "cek.  With  tlic  exception  tl  H'.ill 
and  ijamsley  and  MetiY>piilitai).  moul  UritiMli  i-ailwav  vtoi  kn 
were  lower.  Yankee  Rails  have  been  flat  all  the  week, 
to^j  thejr  were  qnite  neglected  hera,  and  the  New  York 
Stock  Bxehaoge  wee  closed.  Canadians  have  shared  in  the 
gctier«l  depitsssion,  and  Indians  arf  dcridedly  weak.  Foreign 
Railway  issues  ure  nearly  all  iuwi-r,  one  of  the  few 
exceptions,  8tran).'e  to  say,  hcing  Ottoman  debetitureH.  tlie 
lbi>(\  1>^8.-^,  and  1892  issues  of  which  are  2  to  4  points 
higher,  though  the  ■barce  are  down  \.  Aranco  sharea 
■ad  debentnim  oootbtw  to  dwindle  mvj,  and  avi* 
dently  there  is  a    aattw  leoae  iomewhen  in  this 

company.  Amongst  the  principal  movementB  of  the  week 
are  II  full  of  25  in  Amaco  debenturen,  2^  in  Bocims  Ayrcs 
and  I/iisoniida,  3  in  ditto  *i  per  cent,  jtrefeivnce  ht.n  <.  -  la 
Bnenos  Ayres  and  Rotsario,  2  in  Centi-al  Argentine  deUpn- 
tare  stock,  2  in  Braeil  Great  .Sootbcni  debentures,  3  io 
Mexican  first  pveferenoe,  <t  in  Santa  Fe  and  Cordoba,  4^  in 
ditto  peoond  debentures,  and  2  in  Sonthem  Brastlian  deben- 
tnnetock.  A  feature  in  the  MierelluncoaH  markets  is  the 
recovery  in  dock  i-onipanyV  secorities.  Kuilway  Investment 
(li'ftrred  ib  down  If,  uud  Sto<-k  OooversioQ  ^London  nod 
North  Western  defci-rad  charge)  ^. 

The  prlaeifial  awvenentson  lie  isssk,  eo  iar  ae  ther  relate  to 
aeearitiee  in  which  the  readeta  of  this  jonnial  are  lifcelj  to  be 
'i  intarested.  are  set  forth  ia  the  following  table  :— 

tolttoOt.       BisaFall.  .    Name  of  8to<;k.     Rise.  Fall. 

i 


Consoln,  3i  p«Tr<'nt   -  ; 

Do.   2i  per  cont   —  ...  1 

India  3J  per  cent.  Stock...  —  ...  — 


OeaverABioQrandeCom.  — 
Do.   Preferred  Stock...  — 

Erie  Common   — 

Do.    Int  Jl'referenue  — 

Do.   2nd  Preference  „.  — 
Br\ti$h  Raitiea/t  OrHntrf  tUtit.  lUinoit  Central  CoanDon  — 


...  1 
...  1 
...  i 


Cal«>doiiiiui     —  .  1 

Do.   Pref .  Con.  Ord.      —  i 
Do.   Def.  Cod.  Ord.       —  1 
Great  Kantcrn  . 
Ot.  Ntbm.  Pref.  Con.  Ord.  — 

Do.  Def.  Con.  Ord.   — 

Do.  A    — 

iSreat  Wattern   - 

Hull  and  Banisley    — 

Lancashire  and  Yorkabire  — 
London,  Br.  and  S.  CoMt  — 

Do.   D«!fcrT«l    —  ,„  8 

Lcodoo,  Chat,  and  Dover  —  ,„  — 
Undon  k  North  Weetem  —  ...  1} 
London  &  South  Wentem  i  ...  — 
Do.  Def.  Cm.  Ord  .  —  ...  i 
Manch.ainiShi-f.D.'f.-rTfd  —  ...  j 

HetropoliUin   —  ...  1 

olitaa  District 


-  ...  H 


I 

II 

U 


L^Vi'  St.  I  ire  &  llich.  Sonth  1 
r/iiui(iv!!l.<  and  Maahville  — 
.Mpxii:.%n  Central  Conmoa  — 

New  York  Contral    — 

N.y.,()nt,.4We«tm,CoiB.  — 
Norfolk  i  We«tem  Com.  — 
Do.  PrefcrrHcl  — 
Northern  Pacific  Common  — 
Do.  Pruferred  Stock  — 
PonnarlTuiiaKaiJ.Sbarcs  — 
Phil,  i  Uead.  Common  ...  — 

Union  Pacific    — 

Wabaab  Com.  'Jao,  Stoek  — 
Do.  PrRfenedWojk...  - 
J>o. 


BritUh  Ord.  Pnf.  — 

Do.   Ordinary    — 

North  Eastern   — 

South  Kaatem    1    „  — 

De.  Deferred   —  ...  21 

C  fniio?  Bailteayt. 
<\-vr.a'll't!.  rnt:ific  , 
Griixia  Trunk  of  Canada  — 

JKi.  4  p.c.  Ghiarantax)  — 

Do.  latPrefennoe......  — 

Da  IndFMft 

Ssb 


American  liailuay  OM  9tttd$. 
1    Atchiaon  B.   —  ...  — 

1  0«nTer&&.anndoUtn]t  —  ...  1 
H  M«BicanCent.Cooa.Mort.  —  ...  1 

{  Do.  1st  Com.  Inc. a.  Bi.  —  ...  — 
i   M exioaa  Nat  let  Mort.     —  — 

2  N.Y.,Penn.,AOhiolrtMt.  —  .  — 
Phil.  It  Bead,  lit  Inc.  Bds.  —  — 


—    .  1 


-~  t 


Atc^un^jn  t'  jmmoa 
Cdatral  Padflo 


Mi  a 


Fanign  KnilvafStatitmi  Shartt. 

Buenoa  Ajrrea  Ot.  Sthm.  —  ,.  1 

Rueuuii  .Ayrwand  Boeario  —  ,.  a 

Cvntral  Anrentioe    —  ...  ] 

Cent.  Uruguay  of  IfODt....  —  ...  1 

Mexican  Ordirmrr    —  ..,  jj 

n...  l«l  Pn-f<.rence3p.c.  —  ...  3 

III..   ;nil  l'nl.,6  p.c.   ...  —  ...  1 

Nitrate  ii&iltiayt   —  ...  { 

8e«tb  Aattrian   —  ...  — 


MuetllmutvM. 

India  Dock  2  ...  — 
and  St.  K.  Dock  11  .„  — 


Applications  have  be<?u  made  to  the  S!o  k  Kxchange  Com- 
mittee (1)  to  appoint  a  special  »eltlinK  dny  in.  ftr.d  to  grant  a 
ij  ictatiou  to: — Buenos  Ayres  Western  KaiUvay,  Limited — farther 
issue  of  15,lK)0  ordiiiury  shares.  (2)  To  allow  the  following 
aeoaritiea  lo  be  quoted  in  the  Official  List Melvopolitan  Bail* 
way  Company — tjO,(tOO/.  now  ordinary  stock. 

The  Stock  Kxchange  Committee  has  ordered  the  folloiring 
securities  to  be  quoted  in  the  Otticial  List : — Santa  and  Cor- 
dova Great  8onchem  Bailw^  Oonnany,  Limited— lOCMIOOL  4  par 
cent,  registered  prior  lien  bands,  Noe.  1  to  l^OOQ,  in  lien  of  th* 
dOgMOL  /  per  cent,  registered  prior  lien  benda  new  qneled. 

Mt.  Amnk  Mmy.  fbnnerly  chisf  eaaUer  oT  the  Bnk  el 
TftiAnd.  died  on  Tncedajr.  at  Bateombe,  •  eeelnded  Tflbge  on 
the  Ifsodip  Hilla, »  few  nilce  from  Shepton  Mallet. 

l(r.  Xnest  Bdwin  Deahper  baa  been  eapelkd  from  the  Stock 
Bsohangeb 

MeserB.Tbackeni{yandCo.,ofCardil&nndardatenbmai7llth 
report  as  foHows : — Barry  nndiTided  987  xd  (a  lis))  of  1)) ;  ditto 
preferred.  lS8xd  (unchanged);  ditto  deferred,  ia  fall  of  i) ; 
Port  Talbote,  9i  (unchanged);  Rbondda  and  Swaninea  Bay 
ordinary,  0  (a  fall  of  i)  ;  ditto  preference.  13J  I  .inchanged) ; 
Rhymney  ordinary,  -271. |  xd  (a  fall  of  1^);  Tall  VuIck,  m\  xd 
(arise  of  t) ;  Vale  nf  rilaniorganB.  l^'J  (uncharjjed),  Business 
has  been  ot  a  .wmirnlmt  restricted  charucterin  South  Wales  rails, 
and  TaS  Vale  is  the  only  .stock  which  shows  a  rise — allowing  for 
tbe^Tidend. 


fOUm  AMD  OOLOHIAL  ITEMS. 

The  Boose  of  BepresenlatlTee  at  Waahiagtou  will  abandon  the 
Nicengua  Cknal  Bill  on  Mionday  net*. 

Mr.  Gefirge  P.  Weight,  late  rnanag'-r  uf  tliP  Corili  lja  and  North 
Western  Kailway,  has  taken  up  hi:'  jjo^t  as  retiideut  engineer  of 
the  CoBii  HarboBT  works. 


Tlie  r«'[>nrt  ri.-kt:iriliTip  neijutin' iuni-  "o  pnri'li»-i"  •-tji.- Monterey 
and  GuU  Kailruad  h}-  the  Mexican  Central  Kailway  has  been 
revived;  but aa yet  witfaont  corroboration. 

The  Costa  Bica  Railway  Company,  Limited,  annonncea  tha 
numbers  of  prior  mortgage  deoentnres  amonnting  to  2,0002., 
which  have  been  drawn  lor  redemption  on  Maroh  liit  when  they 
will  eeaee  to  carry  interest 


A  Di.Iziel  telcijram.  dated  .SliiinKhai,  F-ebriiary  *ith,  wiys  : — 
"'\'hv  HiwA  ivr  and  I'ekinn  Puiilway  hoard  tiiok  ovci-  the  .  ntire 
!■  .iiilnil  i.it  ibu  Tient-iti.  Siiaiighiii  and  Kwaii  Ritilwny  "ystem  on 
ibe  1st  ina:.  .Slieng  Turn  Tai  baa  absolute  power,  and  can  raise 
money  to  hnild  the  Uankow  and  Faking  line  byBortgagingthoBe 
alraidy  couslructod."' 

The  Transvaal  Railway  Commissioner,  Mr.  Smit,  has  given 
instructions  for  the  commencement  of  a  detailed  survey  of  the 
first  section  of  the  Pietersburg  line— that  is,  from  Pretoria  tO 

WjiriTlall.  a  di'-'timcn  of  '2H  kilometre^!.  Horn-  ii  generally 
,  v|,rr:-^:j!l  ;i- .lif^  1  li 'j  [>(.i.r[i'iL-  in  tiiP  iiorthcm  di^lrirts  tlintthe 
Government  will  decide  to  build  this  portion  as  soon  as  the 
snrvey  faaa  been  completed. 


The  old  canal  in  Mexico  which  wae  eonstructed  manu  JIM* 
ago,  between  the  city  of  Tampion  and  Tnspam,  at  grcAt  expense, 
ia  to  be  ckatad  and  dredged  and  opened  for  traffic  An 
American  company  baa  a  eoneemioB  for  operating  the  enterprise. 

The  canal  pastes  through  a  countir  rich  in  dyewoode  and 
native  tropical  prodncts,  which  will  be  brought  in  boola  tO 
Tampico  and  exported  to  the  I'liited  .States  and  Europe. 

The  committee  of  the  Stock  Kxi-hanee  rerjuire  that  fnrt,her 
information  a.s  regards  capital  and  <onditions  of  t\ie  ib.sup  l>a 
ft4im[>ed  (in  the  debenture  bonds  i.sMi.'d  by  tJif  Natal-Zululand 
Itailvfftv  Company  prior  to  grarititif;  :in  .  rfii  in!  <|iiotation  for 
same.  Holders  are  recjuested  to  imnK-<iiiiCelv  |>resent  tlieir  bonds 
at  the  offices  of  the  company,  in  order  have  t-ame  stamped 
accordingly,  and  so  facilitate  the  early  granting  i>f  llie  quotation 
re<)uircd. 

The  Ethiopian  Railway,  the  concession  fur  wliich  has  been 
obtained  by  a  .Swiss  euginvcr  and  a  French  merchant,  will 
sbortir  l>f;  Itognn.  It  will  ni  HrMt  be  hnilt  to  HMr-ur  (i.'.MJ  kilo- 
nielre>J,  then  lo  Enlotto,  tbc  retideme  of  Ku  f  M.  rielik,  and 
la.stly  to  .Aiiij-.Vbttbji,  the  met  rnpoli^.  Ti;e  tupilal  iicco^Mtry  for 
tliis  railw»y  hiis  alreaily  been  »iih.«'-nlied  by  tbe  (.'omptoir 
d'Kscouipte  and  the  syndicate  ot  the  Lyons  Railway.  The 
rereane  of  the  emtomi  of  Bartnr  will  form  the  gnaraatee  ot  the 
loan. 
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G££AT  SOUTHSRH 


vhikttfa* 


AND 

Decembw  sim,  IMW.— Tb«  lou)  Mt«)(iiiure  amounu  9,010^075^, 

OiduiH7  flock   £4^MS6 

VnUttuet  noOt    1,829,1(10 

DebciiUire  Mode      :^]l,a9X> 

PTftnitinw    273,4« 

tUl»l)c»'  l-.>  lii-lni  of  i-«i.it»l  ;i.'.(.;n.:.  Ijr.^U '  Tb«  e«p«uil:tiirr-  cii 
capital  aooouiit  duhoK  Uiv  ha)(-y<-:tr  amoiinted  b>  lii,tttlU/^  of  which 
t»fiWL  m*  em  linos  open  for  tnflic,  84/.  on  wnrking  itock,  ud 
OB  DmnMO^n  lise.  Btfinated  ftinlwr  eipcDditaie— In  Um  camut 
itlt-ymr,  njUOLi  iB  MbMqmnt  half-jMia. MOyOOOf. :  total.  MlJOOT. 
OipiW  pmnn  ud  olbvr  atmilabl?  u«eu  i 
HKvr.Nrr. 

Th*    ITTpniir-  :i..-i.iiMl     fur    ill'  llulf-VH 

the  Koeipts  to  baiv<.>  U-cu  ui,  iitKlcr ; — 


er»— Fimt-class   

,  Si--  mi-^ljuw ... 

„  Thirl-ciasn 

Periodial  ticket*   ... 

Pmrc-'la,  bone*,  to  

M»Ui  

Otmb   „. 


Cattle    

BenU   „  ,   . 

B«nu.  s»atk«fa  lUiiiwBir  c«iimn . 

Tmufer  f«»  „  


lafeirtlat  Amn 

im. 

.•CI.419 

124,917 

IMJlTSt 

1.717 

1.874 

rc<.7'"'" 

...  1«U»7 

MM 

... 

459 

.  MSS»» 

...  Mmjm 

Total  reeripU  .„  

TIh*  cxtiriidiiut^  nii  rrvnuie  a<vtinnt  for  (b«  same  fieriod  U  deUil«d 
below.- 

JlaintCTinncc  of  way,  work*.  Ac   £M.«e»  ...  JU,\f&i 

Iiocomotive  power           ..              .  ..  i}l.TJi  iSiMH 

C«iTia«e  and  wai;oii  repairs    iJO.317  .  30,%IS 

TniJii  ■  i-ijx  riw  s  ffltJWK  ..  (W.iSHJ 

'i.Ti-nil  .■hiirKi'>  St^HW  ..  !t,SWJ 

OoutpeiiaatioD   Accid<>Dts  and  loeses  ...  M2  ...  967 

.          PeraoBBl  iatan   MV  ...  137 

IUtMiindUx«a   Wt*  -.  i4Ji>Sl 

Miltwfe  and  <i.-miimiir»     ^6  ,  ,  Ibl 

Kent.  WiiU'rr...r.|  nn.l  i.iiiuariakGai    944  ...  948 

Mucel]aiii.*uua  Utic  ix>>»    -   910  ...  744 

Workini;  other  lioea   Cr .2,914  ..0.1,465 


Tnt.ll  r-xr^'r.MUir,-  JOSB^l      .  JCmjXA 

The  net  revi  ziuc  inr  -.uv.l  ih-'  propocod  apprapriaUon ot  tiM  *»^"Tt 
amiable  for  dividend  may  be  wmouirued  an  (ollowii : — 

Balance  from  prrvioaa  accooot   JSI«),7B&  ...  £Ufin 

Natwanucxa    . 

"    '  litt  


TotiU 
Prior  charece 
t'r.-f.T<-tn>'  dividends 
1  >ivi.l.  :..|  .,n  iirdiniU7  Ktock 
Keeerre  (nod— pivnoaal  injUlY 
ace  to  next  ■winBn>   


27,641 


119(),4SS 

WO 


Total  iStl.TaO  £2MXT 

'  Ai  H  vej  ccm.  per  aunom.        t  At  &i  p«r  ceuL  per  anuum. 
Tli*  Tf^'^  t'  fnr        rn'1  h'llf-vf  ;ir  'h-:-iw  &  dccr«i«  of  3,9S5f.,  the 
rxjWMei'        incr-.i-<-  I'f  -ud  liji-  ufl  re<»ipt«  a  decrotM  of 

&,47M.   The  ntiu  nt  expctuM  to  m-<ci]<t#  wa»  9135  j>«r  <«ut.,wt  a^tjirt 

TBAvne,  tc. 

_  Balf-3'**''  endinir  Deoember  3l<t 

er«— Fir»t-<;l«»»   

Seeoiid-claaa  


Mflwut  IjBeg  ownvd  .... 
>        Partly  riWB<-d 

.        Liaea  worked  ....... 

Foreign  linMIBB 

Total  

Tutu  ■ttwift  *  t'lnnrnFrm 

Z  Total 
•  r*cladli«aMic(liMi«art«ik7<SiMtBMkm«alWMtHaBaUMr. 

n*  KfoH  wUtm  :— 

"Th*  plans  in  oonneetion  with  the  Onunoondra  and  North  Dablio 
lUk  Hue  are  now  being  preparvd,  and  the  dir«ctot«  hope  ibortl;  to  bv 

in  n  pij«iti'>ti  t'j  invito  tendera  for  the  oonatrtiction  of  Xh»  work. 

'■'i  ^  ;,h  R  rit'ir  i .(  improTiDf  th«  aervice  betweon  Hacnalatown  diatrict 
an<l  <  onat;  V\'«3xford.  your  oirecton  ai«  bappj  to  report  that  arrange- 


ms. 

84,538 

18e,li90  . 

180,7«8 

i.Toause  . 

.  uw^ou 

m 

MS 

683 

2i 

in 

n 

3 

«OiX 

1.14%4i)3 

7a4.1&i' 

7i'..K.',S 

ijmjm 

l.»-.£>,811 

maota  have  been  practical);  cpinpl«-t<-d 
Wexfocd  Compaaj,  onder  which  thu  Imi 


I). 


thf  Dublin  W: 


lU.-itn  nn-i 


Sttttanwiil tw tek«B  ortr     this  compaDj, an^ an improTed 


tim«-Uble  put  in  force,  whicb  AfSt  Bot  to  altaRd  MMpt  vhh  flw 

oonaent  of  both  companiot- 

"  A  Dill  ia  being  promoted  bj  the  Dublin  Port  and  Docks  Board 
under  which  it  is  proposed  to  carry  out  additional  works  upon  the 
quay*,  an*!  u>  riiTv  mnoe^  by  th(>  levy  of  wtwtatm  an  hs ports  aod 
exports.  V"Lir  lim.vt'TK  iLf'  t.ikiDg  stepa  tor  th*  pmlcBliiiB  ot  t^da 

c^mpany'fl  prttj>erty  ari'l  tntt'n.*>5t^.'* 


LONDON    AND   NORTH    WESTERN  RAILWAY. 

('(I'lT  II  . 

llwember  3Ut,  mw.— The  total  e<ip«uditure  amoiiuU  W  iyti,4.'i2,aOB' , 
whilit  lb«  receipts  havebe«s  IMfittJIlML,  to.  i-^ 

Oixliiiary  slock  £38,774,677 

Preference  and  noMitMd  Modn    a<),7.t7,«l*>* 

DeU-mure  stock   5Wi44!,H70 

Pri'?ri)iiin«    7,lfH,'417 

UaliM-e  at  d-bit  I'f  .■,ij)it;it  1  .-.IKj.iIJ:! '      Tim  n-'-i-ipt-.  during 

the  Inlf-ycar  aiiiouiii«d  to  40,017/.  The  expenditure  in  the  balf-VMr 
«M  aCM^iisaiL.  of  which  1 1  A,4(l«/.  wa>  OB  Ubm  «M0  for  Uaflic  mfitU.  ua 
working  stoeli,  03,433/.  on  lines  in  ooarM  «f  ooattructioo,  1,290/.  en 
Iwsed  tinea,  and  G,G04/.  on  nibscriptions  to  other  companicii.  Estimated 
ftirtber  expenditure— In  the  current  balf-jrear,  4A0,0iXW. ;  in  subseijueat 
half-years,  4.12«,102/. ;  toUl,  4,eK»,lie/.  CspiUl  powers  and  otbir 
available  ssseta  amount  to  2,4aa,G;;l/. 

•  The  nmoont  eotilled  Ut  dlrideud  bi— Ordiitaiir  atoek.  4a.Tli.i*371. 4  prcfrrrnt'c 
asa  goarantent  ttaOit.  aMIIMM.t  Ike  duhmc*  bcMMO  tbat  mam  the 
atnuiiul  artaally  MHlWd  MofMiOIIB  tlT »alHl  MaMlnoB  ngaOUilMtM  «f 
tarteasaUKks.   

KBninn. 

stit  ibtm 


Tit  wvmiM  aeemrat  for  tha  Iiall'jMr  mding 

the  receipts  to  have  Seen  a»  f oIloiN 

]*«&. 

Passengers— Fint-claas   ,   JCSnS^li 

8eooiMi-«Iaaa    iwn 

ThirdKOaai   hntfM 


SeMMt-ticket* 

r.trc.'U.  horoea,  carriagot,  &e  ....... 

MaUii  

Merchandito  Otm  etlL  and  dalivgiT)  . 

Livtf  stuck    .  ..  

Minerals    ■  

Transfer  fees    ...   .. 

R«nts  (le&s  repairs)   


95,127 
2.0C7.463 
126.3*8 
1,3I8,7W 

ISMSS 


Total  tvct^ipts  i.-(W02.B«) 
Thi  c^jHtnlitun'  on  rcvMMie  aocouut  lor  the  wime 
follows 

Maintfnaaceof  way.  ftc.    , 

lAKXimotive  power 
Oturiiigv  and  wagon  repairs 
Mileage  of  carriage*,  A:c  of  othrr  cob 
Traffic  ezpenK'S 

<it-neral  charges  ..  .    . 

Ijiw  cluuvi-«   

I'arliomi'ntary  expeniica   

CompoiuMiati— PawMotor*   


B«tOiMidtasM 

•  TOTomment  duty 
Proportion  of  joint  li 

Steamboat  expenses    

ri«>prrciatlon  and  insuranoeci 
boats 

Lancaster  Caaal  «xp«oa«* 


U;4i^l,'S74 
77lt,T4« 
2»4,784 
ll.ki27 

ISMM 

4/m 

23.9*5 

36,574 
»li,»)7 
iO,Z72 
1I.14!> 
»7,ai4 


ia9& 
.  a87,i8i 

188,248 
.  1.737il&3 

46«.C7.1 

,  2J47,iiT-s 
1£;.SC1 
U74,161 

n«,9i4 

X6.5(K>,594 
period  was  ss 

.£d65.4«l 
7K((.175 
■^41,148 


mjm 

12.2S3 
4.WK> 
12.534 

3:1338 

2«>.5:o 

a7,<H7 


Tc  tal  expenditure  . .    JS3,lXttn 

Tha  net  rereous  account  and  the  proposed  Bppro|lllatiw  Of  At  iMdUlOB 
■Tuibble  for  dividend  my  bo  WmurilM  M  follows  :— 

Balance  from  pf«vi0B»lnll-9«M    X56.095 

JJotwimings    2.8«5.2ri8 

tandiy  credits   81.5H7 


Ta1;,1  ,  ,  

I'rior  t  h.irn''*   

Preference  dividends   

DivMtnd  OB  ohBbibj  olodt 
ttonogtlwIf'Tcar  ... 


 ^3.012.941 

  jEGJCiaft 

..... 

  ^"5j*"  jy 


je3,I31.423 
.£«»>.51tl 


Totiil  .£3,014941  x:i.m.m 

•  At  71  P*i»  t.'«4i4.  pel  itjnuo-        *  .K%  f'  l»?  em!f .  .ttiLi.m. 
Th-r'  k"0»  receipt*  for  the  px>t  h:>if-yKir  stion'  an  i-n  ri  :i>*  otS*K,fi.W., 
tli«  expenditure  aa  incraase  ot  I l:!,I•^7^,  uttd  the  uet  receipts  an  locreuo 
of  no.7i»7/.   Tbe  ntio  «l  osponon  to  notlpto  was  ' 
against  54' &4  perOMft 


S4'M  ptr  ocBt,,  ■» 


Half-year  ending  DecvnilMrWot. 

Paaowigeta— Kirst-cIiMS   

„  Seciond-cfauM   

„  Third-daoi  

Total  

Boooim-tickets  .   

Mileage  -  r.ircx  owned   — 

,      I'artlj-  own«d   

„      LesLit^  or  rented  

lines  worked   

Foreign  lines  wurkod  * 


1895. 

1, 446.364 
»S.178,|ii8 
S8.611,mi0 

37,491 
1,«») 
33U 
152t 
»t 
772} 

IMal  ofontMl   jM«6t 


1890. 
998,195 
1,478.515 
37..WS.CI28 
40,(«>i.7a$ 

I.lHIH 
3311 
ISSi 
30 
7741 


Digitized  by  Google 


THE  KAILWAT  TIMB8. 


[Pbh.  18,  1897. 


Tnun  mil 


umm  ...  itmjM 


■A'  tlitl'-ft;:''  the 
■;i  of  u  hruncli  at 


Gooda 
Total 

Tlu-  rrf'nrt  -tntvn  ■ 

"  A  -iiunU  U't'i-.tii-n  l  ".  rjmul-;  ;--ha  tH'<  n  ti 
cnmpnny  durinii  thv  V'lwt  half-yoar  hj-  tho  c^jiniliautu 

'■  Tilt"  cnmutny  arc  applyini;  to  Parliament  thia  sepi-inn  for  powers 
To  make  a  abort  lirancn  railway  in  tlif  parMhe-i  of  Watford  and  Kick- 
loaiuiwiirtli,  to  connc'ct  the  Cr«-xl<>}-  imiiht  millH  tvith  thu  company's 
Riokiiiannwnrtli  rnllway;  to  alter  nii'l  ilivert  cxintinif,  and  to  make 
now  ri^d^ :  t.-  piiro'iias>?  ail'litional  Inn'is,  Ac  .  jind  fcr  otht-r  ptiri'""''- 
liy  tilt-  <iuMt  Wtsteiu  K«ii».iy  Adiiitional  i'otttifli  Bill  it  is  pi. .^j.,*-.) 
to  kUtltLiriie  the  OrMt  Wentern  Kailvav  Company,  and  tU«c<ini(»inj, 
taymhtm  tMiUauH  Uada  te  eonnaction  wiih  tb«  Utile*  and  ch-e- 
hUlBaSIwn^.  Tlw  TmHowBiUs  and  proTi*ioDAl  ordmaflecting  the 
v>mfnay'r  iDtor^itg  which  liavebeen  oiipoiited  in  railiament  by  other 
parties  « ilt  reLfire  the  cuefHl  oonaidentkin  tbejr  detiiami, 

"It  is  with  vi-ry  i;reat NCnl (hat  the dirt<tor*  hiivi-  to  report  the 
d«ath ''f  !)ii-ir  111  (Mill  IWlMIMll  f  iiHi  iiliii  Mr.  Willtnm  Tipping  who, 
for  tbirtj--!vri.  years  had  OCCOpfed  a  M-nt  at  tli»  lumnl,  and  rendnn-d 
Taluahl*-  n'«i6t.'ino<>  to  the  company.  The  board  hare  elected  Colonel 
Araelinii  Kiehard  Mark  Lnokwood,  M.P..tolliltlie  racancy  eaiued  by 
thad^atU  ni  Mr.  Tippinfr.  In  virw  of  the  eomjianr's  inrreaning  intere«ts 
In  th*  North  iiii'i  Niprth-w»'.-t  of  Irelan*],  it  iii  i!f-t'n»fii  ndvinnhltf  that 
tiiere  should  I-  up.  n  tlif  b'liinl  a  i;rntl«'mnn  ii^piinentinir  thow 
diitricta.  and  with  this  object,  the  name  of  WiUiam  Ont  KUison 
IfagwrtDer,  Eiq..  ILF.,  of  CmNr  Vmk,  Couty  TIrnMi  «W  «•  iwoai- 
BMWdtAtbeproiMriaioff  akcto' iMninf  tMMtiagM  «  AiwtarMtlw 
eoMfMijr." 

The  pn^'iii'M-!  in  liis  r(>port  state*:— 

".\r  HrM.i.'...tr>-f!.  <  '  t  Lon-iiin,  ^.-i^ttU  .Ht:iri"n,  .•i.Mi'i.'n.il  u.i.tn- 
niod4iti"n  l."':r.c  rmjinri'il  (■  r  pt>  riiK..'  pnrivn.<«.^i  ij'.'Dtrm.t  hae  recvntly 
been  entered  intii  for  the  cnftnicti'm  of  a  new  ware hooae  between 
Wilion-strert  and  Kinslmry-aTiinue.  and  operationB  will  mbortly  be 
commenced.  A  contrat^t  ha*  also  h<«n  let  to  prnvidr  facilities  for 
dealing  with  Tvii«taM«  tnUHc  at  Maiihm-lmte.  adioining  thn  North 
London  Railway.  At  Camden  Station  the  increaned  gnods  ahed 
acc'"mim™i;iti -n  Ii.ts  been  hr  -nfl  t  into  use.  ami  the  ."idditioii  to  the 
SOixis  -tlic'l  lit  Hiirniw  ii  ti!!i.-<hed.  The  new  p!»<ij«'!!i;<>r  statii  H  at 
Verncy  Jun<;i</n  ami  tlir  I'liLnv**"!  KOod.'i  ."tation  at  fimrkk-y  an- 
both  open  for  tmflii-.  The  nlt'  rfltionn  and  adilition»  to  the  pn<i».<nger 
station  at  the  lattpr  plj.  «■  ani  in  hand,  i.in  the  widening  of 
the  Trent  Vail-y  Kailway  for  tn.v  additional  lilies  between  Milford 
and  StalliJi'i.  .ili  ut  .'yi.'Hii  i  ii'  i.  >arJ.»  of  i-arthwork  reiwiin  to  bn 
ftni»h<Kl.  All  tin'  hridK"'"  an-  iniil;,nnd  nlKmt  one-half  the  ironwork 
ha»  been  fixed  t  -r  the  viadaet  over  the  rirer  Pent  At  Crewe  station 
the  worke  are  in  hand  for  an  ai  rantrement  of  sidingn  for  eortins  and 
marahallinif  .'<H.d..i  and  mineittl  traflio.  The  n«w  goods  and  coal  depiNt 
at  Ii0T«a*l>u!i::i-.  iK-ar  Manchi'^tor,  i*  in  use.  and  tho  work*  for  th« 
IJOTr  goo<lii  (U  p.  •  uiliaoenf  tot^o-  Brimnwivk  [)<K'k,  Liverpool,  are  in  a 
forward  'tur.-  AtH.ut  twi  -tbii'l- nf  tV..' w.>i  I; '''>iinni«i''l  in  the  enlarge- 
ment of  Lt»L;i  and  Uedforil  .•^^^tlJn  r  iupl-  t.-,  on  th.' new  lin.-. 
(ran  th«  Nortii  8taQord  Kailna.\  at  A.ililiomu<' t..  ti-f  i^'-mpanv's  Hi^'li 
FlSk  line  at  r.ir<ley  Hay,  near  Huxton.  about  .  u<'  ttitrd  oftna  «xca- 
ntion  hjiK  liiM-n  <'.irrie«i  out ,  the  ro.id  fixi<\  ff> .1  pit H  I'ridgw  are  in  pro- 
§IMi,  and  '  f  t'.e  ^'T'^  lineal  ynrls  of  tunrn-l  A  l  ^"  ome  at*nt  1  fi 
jnida  are  !:n"'i  witiv  brii'kwoiW.  On  t;;.'  uti.i'r n  ^.vtii.n  i  f  ri.i. 
Beaton  Lo  lt;.?  and  \V'.ttley  Kailway.  Ix-tttct-u  H.-citi  u  l..»iKe  iu.  '. 
Northorpe  la  length  of  alH>ut  '2i  milea),  the  earthwurk  i..<  in  a  forwnni 
•late,  aeveti  of  the  lourt.H'n  tirnlges  an'  built,  ami  tlie  nthei 9  are  in 
haad.  The  viadaoU  at  Mirfivld  and  Battyeford  are  Itnished.  uul  the 
cManm  iMriav  mated  fortha  hrirtwowr  tba  mar  Caldar.  The 
wortaon  the  central  metion,  situated  betweea  Korthor]it^  and  rieck- 
hMtOB.  a  length  of  afi.>iit  :t;  mih-s,  hare  be«n  eoniiin-nceil  i}n  the 
BMtthern  lie'.wi' '  n  Cleekhejiton  and  W.  rtby,  t  iiiinning  a 

length  of  I'n  miles,  Rl).>ut  one-[ovirth  of  the  eXL-inali  ii-.i^,  l.<'eu 
removed,  and  seven  of  the  nineteen  bridges  are  in  couive .  f  1 ,  n  -ii  rtu  1 1.  in. 
At  Homerxal  and  tiildersome  tunnels,  ivimpri^iuir  t  tntal  ii'nelh  of 
h.I.'o  yiiniH.  I'r.i- hi  adiiih'.*  hnv.- been  ilriven  for  iili-  iil  -'..i"!  yirii-.  an'l 
S'.iyur'Uot  InutK-l  are  iin  the  <"heiiter  anil  iiilj /.imoI  i;.i;l»a} 

O'liiiti'ifial  lu'  plliie*  are  being  C'>u3trncted  betwwn  H  lit  and  Pre-itatyu, 
and  the  ijew  station  at  the  latterpla«'e  will  i  1  ^aMy  be btmghtiBtO 
Uie  in  till-  ciiurKe  of  next  tn..rith.  Thework>  li  tve  b.-.  n  emaMBOtdfer 
the  auw  pitasanser  station  at  Llandudno  JuDctioD." 


■ISLAID  BAXLVAT. 

OamaL. 

.  Slat,  laa&^-Vka  total  ciiicadtlmaawmto  to  OOtiOO^^ 

'wUlit  tba  Mosipto  have  iMMi  gMMtAM^  vis- :— 

Oldinan-  Ptock    ,  ;  JE.lt  72S,4W 

PNfdeoce  aud  guaiaalMi  itoeht    ;t;<.ix<r>,:«VH 

Debeolnre  5tock   :Hp»3,a7i> 

Loans    4,Hf>5 

Prsoiiuai!',  .Vc.   4  2i»,"21 

Balance  at  debit  of  (apiinl  accmmt,  l.<«>  Tlip  re  I'll!'*  on  capital 

•cemuil  during  ibe  ball-year  amounted  tu  1  j-l,;^^/.,  aud  the  expenditure 
amoanted  to  'OBfAiL,  oC  wWch  OBfillL  wa*  on  Hbm  WMt  far  tnflie, 
WajKHl.,  on  workimr  itoek.  tXlMt.  en  Nam  in  eamw  of  coiMAraetMia, 
4AI.  on  line*  in  abeyance,  and  7(1,060/.  on  tiibwriptions  and  contribution.'). 
Estimated  further  expeiMliture — In  the  current  balf-vear,  7tW,iJ«>0/. ;  in 
rabse^ucnt  haU-jrear*.  If^,7l2l. ;  toui,  IJUJlSi.  'Capital  newan  and 

■Rt^Exn. 

Tbe  iwaniie  aoeount  (bon«  tlie  mmlftt  bt  tit*  hUymt  adding 
r  Slat  to  Imm  been  ae  foUoara 


Eaaaengera-  Fir«t-rlaea   

„  Tiurit-tlasa  

Season-tioketa  

Parrelii.  horse*,  tarriages,  4o. 
Mails  

Merchandise  (leas  ooU.  and  delitrery) 

Litre  atoek  

Xiaenls   

Casals   

Bents 

Transler  lees   


Til- 

follow  - 


mi. 

im. 

All  I  ORA 

TO  AJ4 
iVsDfV 

296.147 

nm.42> 

2».171 

a<3"7 

.  i,»iii,as6 

Mm 

uBm  .. 

■MM  •• 

au  . 

m 

M»iM»  .  .  jumm 

T.  tal  reoeffite    .  . 

;i  liture  on  revenue  account  for  tbe  same  period  wat 


Maintenance  of  way,  works,       „   A'31Ki,£IR 


I,o<N>nH>tiTe  I 


:iTefo»at'. 

( ';trriuge  and  vaflM 
Ti  albc  extH-naes 

tieneml  uharges  

Law  charges  

ParliMMOtary expenM-d  ... 
CMBpenantioii— Pas«<^ngert 

Uooda  

Rates  and  taxes  

Government  doty    ftSKl 

Carriage  and  wagon  hire   Cr.ilJ9H 


T88,7SO 
*J2,779 

3,1m 

I5»W 


sii.nnT 
234,<ine 

i'o.iSlt.'i 
5.*i3o 
1,»7» 

16S,M» 

TJIO 

.cria.eee 


Total  expenditiuv  JUXSTt^  ...  Jti,i;a,-,Qi 

Tha  net  faraone  aaoennt  and  tbe  pn|wtad  apiMopiiitiaB  a(  tba 
arailahle  for  diridend  mty  be  anmniaTiaad  aa  toHwaa 


BaLinre  from  praeionB 
Net  oarniugK 

Sundry  cirdits  

Joint  unea  workiaf 


Tot,al   

Prior  charge?   

Preferenew  <li\  idmds 
Dividend  on  ordinary  stock 
Balance  to  next  half-year  . 


dKMt 

.  47.71» 

.JE2,3o;t,onii 
..  •i.tJTj.aiP 

;t8,784 


2.:l:!l..Mo 


il2,3iO.i5".i0 


je2.4S0343 
40/06 


W08» 
2l2,ii«l,««l 

.W,(r78 
l.:!2.'il 

1.974I 

s.>iifi«l4 
13,043,571 


T.  I:,; 

*  A:  lit  per  crot.  pet  aooaui.       t  At  J  per  ccot.  per  aaauiB. 
The  gross  receipts  for  tba  paat  hntti^aBrahMr  m  increase  of  234,172'., 
the  ex{i«o«as  an  inenaaa  of  M.SUf.,  and  tlw  aal  iwei}>is  an  iaerease  of 
UTjaiM.  The  Mlki  of  «(|ien<c<  tn  reM^      M-SB  par  east,,  in  aini> 
panion  with  KAX  per  cent. 

TK.trric.  Ac. 
H.-Uf-year  ending  December  3Ist.  I9!>£. 
i'arsengern— First^hus    SSS.liS 

TM(d«laaa  ~  8i,43a77S 

Total  „  „„....  i3jOSL»» 

Saaeon-ticketi)  ASte 

MtlnatO   T  iiii-r    1  nril      ..„„,    IJBSi 

M        Partly  owned    VtA 

„        Lioea  worked   441 

-        foreign  lincaniB  over .........  3Mi 

,     ■  Total    tm 

Train  mtloage"  Paawn»«w  

-         Oooda   ^t*emi 

Total  SUltM 

"  ipriaJlag  ssliss  na  tsr  eaer  eaaipaiihu. 

The  report  rtate* :  — 

"The  pn.tniotwl  liti2ati>n  regarding  the  rate*  charged  for  tho 
cArriage  cf  coal  has  beao  decided  ainoe  the  cloae  of  the  half-year  in  the 
company's  favour. 

"The  company's  Biil  in  FariUment  aeefct  power  for  a  new  railway 

from  New  MilU  to  Heatnn  Mer»ey  to  affor-l  improved  Roeess  to 
Manchester  and  Liverpo  ^  a  i  iilway  near  Shellield.  in  iij..ted  by 
arrangement  with  the  Lancajiiiire  Lh^rnyshirtt  and  l^jtst  Coant  Kailway 
Com|>any.  and  a  junction  n<'«r  Cudworth  In-tween  the  ctimpany's 
(.'hapelluwn  Extension,  now  approaching  completion,  and  the  main 
line  The  Hill  also  contains  claasee  giving  effect  to  tbe  conversion  of 
•i  ■  -  Ti'ferr>id  to  in  the  last  half-year's  leport.  The  direttora  nvom- 
meiid  this  scheme  as  (.(lually  to  the  advaiitag*-  of  tho  «Mnipan^-  and  of 
■ndiridual  shniehoUIers.  In  cotijun<ti"n  with  the  Great  Northern 
Company  a  Hill  i*  promotml  to  extend  the  ^tlidljtnd  and  Great  Northern 
joint  line  from  Yarmouth  to  Lowestoft  and  to  make  a  ahort  railwajr  at 
kins'a  Imn.  A  tone  nnmber  of  BiUa  affnoHn*  tUa  oaapu't 
Intereita  have  been  introdnced  into  ParliaaMot,  ana  a«a  nealTiat  tno 
careful  attention  of  your  directors." 

N«w  W0RK.1. 

Mr.  McDonald,  the  engioeer-in-cbief.  reports: -The  Cbapeltown 
Branch  Extension  line  is  now  completed  between  Chapeltown  and  the 
Bamsley  Branch,  with  the  exception  of  the  stations,  and  some 
ballasting  and  permanent  way.  A  CoaaidasvUa  aoKNiat  of  ooal  traffic 
has  already  been  worked  over  it.  The  line  to  Wharndiffe  is  in  n 
forwnrd  state,  and  will  be  arailahle  for  ttafic  from  the  Rarrow, 
Rockingham,  and  Wliarnelilfe  oollieriea  during  tbe  present  hiUf  yeiu- 
The  SViucobank  north  curve  wju  opened  tor  trnHie  in  Ileeemb.  r  li«.t 
'The  earthwork  and  meet  of  tho  brickwork  for  the  Somera-town  new 
coal  depAt  are  now  completed,  and  about  one.third  of  tit*  iian  and 
^t»el  vork  has  been  erected.  Good  progresa  is  being  made  with  tlM 
Kf!it i -h-f own  widening.  The  covered  way  under  Kent i»ih-town-m«d, 
an  1  ji  l.ii.k'  li'ngth  i'(  she  ret«ining  vrull  nt  the  tiack  of  itie  i<t«ti  >n.  have 
lieeu  t'uuipieteil  The  i.-overed  way  at  tit.  Paul's-road,and  tbe  retaining 
walls  at  Camden-Ms'l  Statian,  aaa  aiao  is  kMid.  Tba  oaatanat  Ina 
been  fet  for  thu  HiHsbaa  BoMhMlMV.gaA  ft  gMd  ( 
made  with  the  work*. 
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BAILWAT. 


Oapitax. 

StaMiilwr  Slit,  I8g&— Tht  tiW  nyr^fff  m 
,7jmjB»l^  wbilit  7,512.efi9{. hM  bMi  atMiinl 

OrdiDaryrtoek  .      43,M13W 

Praftmoo  lutd  rruuaatMd  ■taato...^   i.^Ti,!".*! 

MMKtine  rtook    Uw-^jieu 

SoMiiiw   UW.IM 

BdHMB  St  Mit  of  e^iitil  ■oomtnt,  ITOjBOTL  The  exMBditon  dariDK 
tke  )»«t  hiir-Teu'  tmounttd  to  22,306/.— tu.,  U.54e/.  oo  Unm  0|>«n 
for  trolGc,  and  7,790/.  on  workioR  itock.  Eitinuted  further  expenditure 
—In  th«  cumnt  iaU-jmt,  ISyWOi,:  in  ntlMMiMat  haif-jr«M«,  not 

•ieertainM;  ItyOni.   CI«iW  pOMR  Mi  ftttr  BfriUbl*  IMlig 

R»n-i:NT  r. 

nvMue  account  for  the  hAlf-jrnr  ending  December  31st  shows 
'    )  to  ksTe  been  ai  uollir  »— 

-Fir>t-^!fl»3    Mlfin 

Sfo.nil-iliuii    31^480 

Third-cli«    I»,Mft 

4.m 
34,073 


Jil&jsui 
81,717 

183.419 
&.241 
2.%617 


turn 


Total  nealyCt 


  je430.417  i!423,733 

oont  fW  the  ame  period  in  detailed 


Maintt-n.-iiK-e  of  my,   

Loouujutivi-  iioirer   

Traffic  (>ittx>D*e»  

<?>'nerai  chaiv  ^ 

l*aw  I'tiiiriTfr*   , .. 

ParliaoMUthUT  otpnumt   

MBMBtaad  otiBiiimii  

OoaipMMtiaa— Pm«o«kl  iniorr 

i.-si!;:'.-.'!-  togooda,  Ac. 


10.778 
570 
2S0 

ijns 
«w 


1038S 
712 
837 


WvrkiJig  utlier  Uoe«  Cr.«M7  . 


net  rerenoe  »cconrit  and  the  prepwed  appropriation  of  the  halanee 
'le  for  dnideul  iiav  Iw  »uiiiaurt!«d     fnllaw»  — 

from  prvTioQ* aceottnt    ^jKO  ...  JSajOa 


Prior  charge* 


Attktnliir«pv 

Tho  receipt*  for  the  pHl  kdfrjMr  ihov  H 

of  ani. 


expentet  an  mcreace 

i,l06L  Tbeiatipof 


t  Attk»aii«rt|  pwawL  I 

IH*  or  MOK.  Om 
and  the  art  nuaqti  an  iooraat  of 

receipt*  «ra*  4^78  p*r«iait,M  afdntt 


TsArric,  Ac. 


Mlaafa  -Linaa  owmd  ... 
.      limm  vorkad 

Total  opented 


Good* 


1896. 

81.710  ... 

7ijm 

301,«75 

2.34<i.«7iJ 

«4.16Ji35 

8,7sa,a»4 

^613.214 

iaa  ... 

1,535 

«87  ... 

«!» 

1,121.4«7 

1,156.229 

i.aei,3» 

*  ladanliv  of  balaUlIm  Bnadacu  lod  Sligo  KaUwajr  ttolBc. 
na  Mfort  ilatea  :— 

"  With  the  vinn'  of  r1ev«>1<^inir  thf  ««?virli«n  lr)i(R<'  «t  Dublin,  a  Bill 
h**  btwn  d<'i,'«it^l  in  th<*  I'rp^ont  »^*>.ni'  nt  t  r.u-h»rnt'nt,  sft'ttan  p«3wer« 
for  tiM  eooatruction  of  an  electric  tramwaT  round  the  Hill  of  Uowth, 
in  oontiaiiatioo  of  your  railwai.  The  Bill  also  seeka  to  repeal  aona 
clamna  in  the  Act  for  tbf  m airing  of  tb«*  Dublin  and  Antrim  Junction 
Bailway  now  vaatad  in  tJiti  compan; ;  t«  obtain  powara  for  tha  admia> 
lioo  of  ;oar  wagMf  into  die  Cookitom  markallk  tad  fur  f~rnHfrt  far 
tkif  company's  tiaSe  md  Liabom  and  Antria,  in  oouection  with  th* 
Xorthern  Coontiee  Ranwajr,  and  for  o'.hfT  tiur(->^e».  The  Bill  will  be 
■ubmiltvd  for  your  cnnitidifration  al  ^h.  •^[l.MMl  tin'eiins.  Th«Clont*rf 
and  Hill  of  Uowth  Tnunwaj  Cumpnoj  n-cimtlj  made  application  to 
the  Privj  CooacU  for  an  order  to  aothoriHe  the  constmetion  of  a  tram- 
way tnm  Didlymaaat  to  the  Hill  of  Uowth.  which  would  bare  been  in 
ditwst  tiHiiigllM  «Mb loor  ttawtgtnm  DnUiato  Ho^  Tour 
directow  opfoaad  tht  fg^Mtt  wMA  wmrni^  mmrlhnmWirikmfrirj 


yonr  railway  from  BalbvoMr  to  Vawoaatle,  in  the  Connty  Down.  TUa 
committee  asked  for  OM  liMto  >•  axtmdad,  tnbject  to  a  fraBtof 

wvaotOM 


3u,wot.  being  obtaiatd  ia  lid  af  to 
have  agreed,  ill 

approval . 

"The  titlo  in  tlif          of  thu  Enniakillen 
RailwTJly   r.  n;]uiTiv  hilt*  ]nTfi*cU-d  fui  far          ^  ^,  

arrangriaont  box  hvn  (X)ncludod  to  tmnafor  the  tlBdartaMag  to  tUa 
company  at  once,  the  Bondocan  Company  giring  an  indemnity  to  pro- 
Tide  for  any  claims  that  may  arise. 

"The  Belfast  and  Nnrthem  Counties  Ciimpanj'  Imve  f-icrciufci  their 
power  undor  this  <.'ci]:iij;ir.y  'i  of  IK-wl,   1m  n'.irrtn   ii'    I » iT.t  vfire 

yeara'  purchase  f  ht>  annuHl  rt'nt  of  l.CiiiiW.  payable  to  tir.s  ccmimny  in 
connection  with  the  user  of  the  iteif ast  Centoal  Bailway.  To  n>eat  the 
presaing  need  that  has  for  some  time  eziated  for  additional  hoapital 
aeoominodation  in  the  city  of  Balfaat,  atapa  are  baing  taken  to  raise 
fund*  for  the  erection  of  •  Baw  bolMlB*.  to  ha  named  tha  '  Boyal 
Victoria  Hoepital,'  estimated  to  cost  100,0001.,  and  to  he  worked  on 
non-sectariaa  principles.  Yi>iir  directors,  haWnir  can  fnilv  '■fnfidored 
the  claims  nponthi-  r<,iiii>,-.uy  lu  i  uiiuBction  with  th.a  li  -iiital,  are  of 
opinion  that  the  object  i»  a  l«K>t>uMt«  one  for  jour  oonsideratioil,  and 
a  special  reaoltttion  will  be  snbinittod  authaiMac  tha  iiiM«t«W  t» 
make  a  donation  out  of  the  fnnda  of  tha  oompaay  of 1,0001,  pafkblo  m 
four  Annuiil  inst-slmenta  of  VW.  each. 

'  Vmui  Jiti  i  tor^  report  with  much  regret  the  tifsth  cf  Mr.  J.  F. 
lli  aih',  mill  hLki  lilt)  retirement  fniro  Ihn  lioanl  of  >Ir.  J.  C.  ColtiU  and 
Mr.  V ictxir  C°oat«s.  The  vncnncics  thus  c»u«ed  baTe  tieva  filled  hg  tiM 
appointment  of  Mr.  Oeonre  I'im,  of  Dublin  i  Mr.  William  FraUtk 
Cainiea> of  Dmgfaeda !  ana  Mr.  James  Malooim,  of  Lvisaa." 

FURNESS  RAILWAT. 

Capital, 

December  him,  IhW.— The  total  eipeoditiire  umotuiw  to  tj,40l,278f.} 
whilst  the  receipts  bare  been  S,9flB,M7(.,  as  follows 

Ordinarj-  stock   £2,042,000 

Preferenee  and  guaranteed  stocks   S,lul,fiO(j* 

IWwnture  stock    1,5*».457 

Balance  st  debit  uf  i-npitiit  aoyiunt,  18.321?.  The  expenditure  in  the 
past  liaU-VK-.r  uii-  :;l,»:.'<i,'',,  ijf  which  wa»  on  liuet.  oyvo  fur  tntthc, 

15,tKi2'.  im  workiuii  «to«-k,  aod  ti.atio/.  oo  docks,  Ac.  E«iiuuit<-d  further 
expenditure — In  the  current  hsU-vear,  40,814/. ;  in  »uh*e<jueut  half- 
veam, uncertain  ;  toial,  4<i,N14/.  Capital  lowenand  other  available  a««et«, 
i>f<T,:i.-tl'/ 

•  Thl»li.-.hf  -iiKiinit  .u-taany  rcccHed.  The  uDoonl  enti'led  to  dividend  is 
2,lfeSI.%7M-.  tile  iliITf  rri:-  r  t  img  du?  U>  uumiuAl  additificuijci  (I'U^-iU.l  lUuu  uf  ;^t,vkj  . 

iiKVE.N  I  E 

Subjoined  Li  au  iLl»tract  <^  Uie  rereuue aOOQUOl  f»r  iIxk:  lj:ill-  .  ,.ur  lUiUa^ 
DeoembsrUM:— 

18»5. 

r.jufinirerf.  parcels,  mails,  4o-    JE5&725 

'i  if.  mincriLU,  and  live  stock   11W03 

Mi£CelIiiiimuK    6.S01 


1«96. 
jtilMlO 
I74,7,W 
7,319 


Tot»l  receipts   

Total  ezpenditnie  . 


Ifet 


Total  Bat  Teranne   

Prior  cbarsea 

Steamers  deprt-cintion  fund 

Preference  dividends   

Dirideod  on  ordinan  stock 
Balance  to  MtttariffMr  ... 


U0,7W 

^43,277 
730 
52..T«7 
•IMIO 

3322 


iS41487 
U7^ 

7m!m 

3.7B8 

»2a 

750 
i2.i!i7 
«e,i20 
,5,438 

.£128.4:2 


Total 

*  At  1  per  cent,  per  aunum.     f  At  t  per  cent,  per  annum. 
The  receipt"  (cir  the  fia.»t  lalf-year  Chowan  increase  of  21, the 
i'ilK  ii«e»  au  mcri-a'c  of  H.^.'Ki/..  niiil  ihcui  t  rr-<i-ipt.*  an  incrtaw  uf  10.OO3f. 
Tlic  ratio  of  eipcnsee  to  receipts  was  48  «»  per  oeut.  (as  against  50-46 

I' 


«4 

2<«.Jd7 
1,«41,742 


378 

294,497 
1372.739 

398,296 


r  cent.). 

Half-year  

Paasengera  oartiad  (lotll  1 

Sca!i,>n-tickft:*    .. 

Ml  ri-hnndif  itons)  

Minerals  (tons)  

Mileage— Lines  owned  ., 

Partly  owned   aaf 

Lines  worked.  ~,„... 

Total   170+ 

Train  mileage— Paseencera    ttSJUO 

Ooods  .,  MMH 

Total  018.073 

The  report  »1at«'<  — 

"  The  rlirtH-tors  are  irlad  to  report  that  the  coods  and  mineial  tnkflc 
dnrliii.'  the  h.ilf-year  has  continued  sht.w  i-*>nj<iderable  improvemeot. 
31fi..)77  t'iiiB  having  be«n  carried  in  excess  of  the  cnrreapijndiiiB  half- 
year.  The  passenger  traSo  haa  also  been  satisfsctury.  tfa«  company 
haTiBgMn««)rad7I^lBe««pMMll|wa^althaiach  the  weather  during 
the  greater  part  of  the  half-year  waaTWrynnfovonnble.  Theimprore- 
ment  in  the  trade  connectwl  with  the  iron  and  i>t*«l  industries  has 
been  maintained,  and  there  i^  every  indication  cf  further  pnigrosa 
taking  place  during  the  cammt  year.  The  expert  tnflic  at  the  Barrow 
Pocjai  iSwahoiw  tL  ■abatMttai  toetaaw  «f  MMW  l 
-m  and  hntblk 


aBl.794 


■Tka 
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j<«itipy»  to  the  oomnto j'b  propertj,  and  farther  ezpcoaM  b**«  BtO»l 
Mriljr  been  iDcum«<l  in  thn  Iiic./tnotive  and  traffic  departmeota  hf  th« 
additional  troin  roilniu(<>  run  in  cODsoquenoe  of  the  increased  traflc. 

"The  dredifinu  of  Pi.jl  B»r  cominonc«<l  in  the  June  Imlf-j far.  hut 
owin^  to  tile  ccintinuoua  );ale6  darinff  the  aatumn,  thr  w  did  tj  >t 
profr«u  as  quickly  as  could  hare  bean  denied.  The  dredffiut;  will 
focommaace  la  April  out,  tad  b*  Mtivaly  emM  on  h  the  weather 
permita. 

"The  Board  of  Trade  on  DpcemHiT  Srd,  (mint«il  a  wrtificate  for 
the  sum  of  85.2111  .  under  accti u.'.  f  the  lle«ulation  of  Un:]wi»yH  Ai  t. 
IbtW,  for  block  working,  interlc>i<.kiiu(  and  signal  work,  and  automatic- 
brake*,  in  punoaaco  of  the  order  of  the  dajftartment.  This  certificate 
will  now  enable  tbe  oompany  to  iiaae  additional  debenture  stock  to 
me«t  this  expenditure,  tbe  Kieator  part  of  which  has  already  b««n 
incurred  and  chanred  to  capital  account. 

"Tlie  dint-tors  have  to  tenort  tliat  Mr.  Henry  Cook,  the  secretary  to 
tll*C<>mpany,  hfw.  in  Tii'w  iif  julv.inc.'-.i  hkm,  plai-ed  hi»  r.'^ipnrition  in 
tiw  hands  of  tht-  boanl,  und  r'-tiri-i  from  your  wrvii  c  'in  .luri»  3ftth 
nazt.  Having  regard  to  Mr.  Cook's  length  of  eervice  nod  honounble 
freer  in  oonneotjon  witb  the  ampmuj,  tb»  direetora  bare  granted  him 
a  Ntlring  ptuioD. 

"With  a  view  to  consolidate  and  oconoroi*'  tin-  a  Inmiistration  of 
tiw  locomotire  and  carriage  and  wagon  dopurtni' m  ^  i  hm  directors 
hxn  decided  to  place  tbe  control  of  the^e  depurtmcntx  under  one 
hand,  and  Mr.  Richard  Mason,  the  locomotire  superintendent,  who  has 
bew  in  your  aervioe  for  nearlr  fifty  vears.  and  Mr.  T.  Sutton,  the 
CKrriag«  and  wagon  superintendent,  will  both  retire  from  your  service 
on  June  Htith  next." 


^ttrllamcntarD  |fnlcUiflcncc. 


COST   OF   PRIVATE   BILL  LEGISLATION. 

Mr.  David  Tliomii,-'  will  mmu  for  H  rrjturri  :-liijvvini{  Kojiarntelj- 
for  England.  SiC'tliiml,  In-Iafid.  !itii4  tin-  iiniount  of  fxjwn.ses 

incurred  by  lorul  u\;tlioriti^',>  uniA  r.iihvu\  iin.l  ntlicr  I'ornpanie^  m 
prumoting  and  oppiMing  private  Kills  before  rurliameut  from 
thtyMr  MM  to  UHk  both  iBdurira. 

pinurais  accommodation  nr  thb  niui 

MAIL  TRAINS. 

'laMWWer  to  Mr.  P.  O'Bkikn  (fi»r  Mr.  Cnrcw). 

Mr.  HA.NBi'Br  uiid  it  must  !>«■  left  to  the  railway  company  t>j 
determine  what  clameB  of  traffic  they  could  cnrrj- by  the  mail  trains 
comiatently  with  the  dne  performance  ot  the  mail  service  for 
whicb  tibff  contnetad  wtth  tho  PwtBMWtotii  QuuKtL  The  wish 
«f  Che  IrHh  rpprweBtrtiTgi  tint  proruion  ahoald  be  remit  to  the 
tnuM  for  third-clasa  pueenger»  to  and  from  Ireland  WM  mil 
known  to  the  railway  company,  bnt  they  had  bitlierto  stated  tlait 
they  could  not  see  their  way  to  make  itiich  provision. 

Mr.  O'Briiln — When  the  train  was  first  f»t«blishcd  it  wa.s  sfie- 
cially  for  the  convcnier.re  of  flu^  |ia.-"-i-iigir  trnlfic  to  Irt-Iaud. 
Since  then  the  company  bi-gar;  [■.  n^c  ii  I  n-  .-i-  v-,  iii^  Ent;li?li  ant) 
Scotch  passcn.'for.-i.  'I'hp  ri|.;lit  hon.  gfiilU.-njan  has,  not  answered 
tlie  ijuc-stiun  » ii, il.^'r -lie  1'.  ^itniM-tor-Ueneml  liiii!  not  power  to 
prevent  the  using  of  tbe  trains  for  carrying  English  and  Scotch 
iwnmnerg^whea  th«  oonpMV  will  not  give  fiusilitiM  to  Irish 

^'"l?."!Slj(Hvav— Wbat  the  FoatHtliM  has  to  eoosidrr  Ib  the 
carriage  of  thomaib;  it  u  not  coneenMct  witli  the  ps.i.Henger 
tn8tea»ali' 


IRISH  LiaST  RAILWAT8. 

In  the  House  of  GoromonK  on  Monday, 

Dr.  U.  Amiiiujne  a.sked  the  Cliif-f  Secretary  to  the  Lord-Lieu- 
tenant of  Ireland  how  miii-l.  out  of  tlic  .><um  allocated  last  year 
for  tliL-  binliiing  of  liglit  railway*  in  Ireland  hud  been  spent  up 
to  thf  pn-H.L-rl. 

Mr.  Uku.vlu  B.vLroi  r— No  purtiou  of  the  money  referred  to  has 
yet  been  ii(>ent,  bnt  negotiations  ia COaiMOtiaB  With  a  Tarislyof 

eckcnes  are  now  in  progreaa. 


TEX  SAILWAT  CLXAXIMG  HOUSK  BILLS. 

In  the  Bouse  of  Commnnii  on  Tuesday. 

Mr.  ToMUKsoN  asked  the  Prckideut  of  the  Board  of  Trade 
whether  ths  Board  of  Trade  intend  to  nake  a  special  report  with 
MiHiaM  totbe  Railwav  Clearing-lionee  Incorporation  BillP 

Mr.  Brcdib  replied  that  if  the  Committee  on  the  Bill  dcaired 
aajrhifiarmntion  from  the  Board  of  Trade  with  regard  to  aajr  of 
its  proposals,  Huch  information,  aa  far  aa  the  Board  poswawn  it, 
would  be  available,  but  tt  did  not  devolve  m  tho  Department  to 
make  any  report  on  the  Bill. 


BOAED  OF  TRABX  AHD  RAILWAYS 
In  tbe  House  of  (Commons  on  Tneeday, 

Mr.  KKARLitr  B.<ik»Hl  the  President  of  the  Board  of  Trade  why 
Ilia  DciMirtMii  iil.  Iiiid  ulloiTcd  nearly  three  yearn  to  olap.'ie  Mncrtbe 

last  repoit  a«  to  Uie  success  attending  the  Board  s  efforts  at  coa> 
ciliatlqn  botwean  tho  railway  cowpnnMa  and  cowplaioant  twdwi 


was  published,  and  when  the  ncvt  report  on  this  hiibject  might 
be  cxpoct'.  il 

Mr.  RnciilK  answorcd  that  a  larjlc  nutnber  of  compjainth  had 
been  made  to  the  Board  under  the  Railway  and  Canal  Traffic  Act. 
1894.  and  the  Department  had  hoped  to  include  them  ail  in  one 
report.  The  fate  of  a  krge  nnmher  of  these  cawt,  however,  had 
depended  on  the  result  of  litigation  before  the  Bailway  and  Canal 
CommiwinBon^  wUA  waa  not  otob  jot  at  aa  and,  and  the  Board 
had  lhatatoa  omia  to  thoeanolndon  that  it  wonld  bo  inaspedient 
to  longar  date  maUog  a  vapovt.  Adrafthadbmipraparadfand 
waa  in  qrpo; 

BOARD  OF  JMtm  RECOMMSnULTIOIB. 

In  the  House  of  Commons  on  Tncwiiiy. 

Mr.  I'ISKEBTOV  aiked  the  I'n-^idont  of  the  Hoard  of  Trade 
whether  steps  had  lj<^-n  or  would  bo  tiiki  n  to  compel  the  proper 
working  of  tlo-  Giant'^  Causewiiy  I'ortrui'h  ami  Bu.sh  Valley 
Biiilway  iind  Tramway  in  accordance  witli  the  rei-ommer.datioas 
of  Major  1'.  Cardew  after  exhaustive  inniiiry  in  IHll.",-' 

Mr.  BitcHiE— Tho  Board  of  Trade  arc  not  in  a  position  to 
compel  tin  tramways  company  to  adopt  the  reoanmadations  of 
Major  Uardew.  Tbcy  understand,  howerer,  that  ^  oompany 
are  prepared  to  do  M  aa  aoon  as  they  are  able  to  raise  the  neoe^ 
sary  capital.  Tho  Board  have  repeatedly  urged  upon  the 
company  the  importonoe  of  cea«ing  to  work  tho  line  by  elec- 
tricity until  tbe  altorations  hare  been  carried  ont.  The  company 
have  not,  however,  complied  with  this  tiUggestion.  hut  they  nave 
stated  that  d-aiin^  tbe  winter  the  electric  woikmg  »oiild  be 
restricted  til  two  rniii  of  one  electric  car  each  way,  and  at  a 
reduced  r>re)i!>ure,  1  lm%-e  received  no  iutoniation  ao  loa  voeent 
sloppaRB  of  the  traffic  on  this  tramway. 

Mr  Loi6i(— Can  the  rii;ht  bon.  gentleman  aay  why  tba Boacd 
of  Tnide  is  nut  in  a  position  to  oora|>cl  the  companjr 

Mr.  RncHU— 1  eaanok  a^y  why  ParliaaMnt  haa  not  intmled 
them  with  that  power,  bnt  as  a  matter  of  fact  ih^  hava  not  tha 
power. 

COMPACT  LAW  AMENDMENT. 

In  the  Uoute  of  Lord*  on  Thursday. 

The  Enrl  ot  Di'dlev.  in  mnvlnj?  the  second  rendiiij?  of  this  Bill, 
said  it  was  absolutely  identical  with  that  on  the  sAine  Bubjf-ct. 
which  wax  read  a  se;-ond  lim*-  in  their  lordi-bip.s'  Hoii.ie  Wt 
sesnioii.  Ho  proposed  ti>  u<k  tii.-  JIoum-  t^i  taki-  tlie  same  i-our.-te 
with  ref?ard  to  this  Bill  us  w*s  taken  with  repird  to  the  Bill  of 
last  session,  which  after  tho  second  reading  was  referred  to  a 
■Select  Committee,  because  it  was  thought  i  inht  that  some  of  its 

Sroviaioaaahonld  haeonaidcnd  and  aeratiuiaed  in  the  light  «f 
iraet  eounercfal  ovidene^  ITnfortaiiatoly,  awinK  to  want  of 
time,  that  committee  did  not  finish  its  lalmurs,  and  therefore  bo 
asked  tho  House  to  give  the  Kill  a  .locond  reading  now,  in  order 
that  the  commictei*  might  be  reappointed  and  cootintie  tho  work 
it  began  lust  i*e«Kion. 
The  Bill  having  Ix-i  n  read  a  .se<-ond  time, 

Un  ihr-  niuru.ii.  of  tin-  Lurii  CuA-vt  ki.UjR.  it  wan  referred  to  a 
Select  Committee,  and  tbe  same  committee  that  sat  last  session 
waa  raappointad. 

M.P.'S   AND   FREE  PAKB8. 

In  the  House  of  Commons,  yesterday, 

Mr.  FiBLP  asked  the  President  of  the  Board  of  Trade  whethor 
bo  waa  aware  that  in  many  constitntionally  governed  conntriao 
tha  nanbaia  ol  the  LooiaUtttre  wora  entitlod  to  free  paeeea  «a 
tho  railway  and  wbotEir  tbe  Oovemraont  wonld  conaidertbo 

utility  of  som  lieiillics,  and  bring  in  a  roeaaare  to  praride  them 
for  the  membeivof  this  House. 

Mr.  RiTcKiE— The  honourable  gentleman  put  identically  tho 
same  <|uv»ti<in  last  year;  however.  I  do  not  mind  aoawering  it 
annimlly.  1  am  aware  that  in  some  countries  paaMs  over  rail- 
wsys  are  given  to  members  of  the  I/egi.slature ;  but  1  cannot 
hold  out  any  hope  to  the  honourable  member  that  tbe  syftero  i« 
likaly  to  ho  introduced  into  this  cooatry. 


PRIVATE  BILL  PROGRESS. 
Second  Reading,  House  of  I>ords.  Alieriirothwick  Hsrlwur ; 
Bristol  Corpoiation  (Docks);  Clyde  Navigation  (Extension  of 
Time) ;  Crowbarst  Sidley  and  Bexhill  Railway ;  lIuHtinga 
Harbour;  Hastinn  Harbour  Bailway;  Llanelly  UarboWi 
Mersey  Docks  and  Harbour  Board ;  Neath  Corporatioa  Tniat* 
waya;  Neath  Harbour  (Bxtension  of  Time);  Stromaeas  Her* 
bour  Bill ;  Tale  of  Rheidol  Light  Bailwav :  Wrexham  Mold  and 
Connah's  Quay  Railway ;  Hastings  Harbour  District  Railway 
Bill. 

Second  Readings.  Tlouse  of  Commons — Bradford  Corporation 
Tramways  ami  lmprovenn-i;t  Bill;  Halifax'  ( "iirpMi a'.ion  Tram- 
ways Bill;  Kilpati-ick  Dock  Billj  Paisley  and  Barrhead  District 
BnUway  BiU:  Tfannwn  Sobwaj  (Oieotwish  to  MaiwalQ  BiUt 
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Whit«chaptl  &rui  Bow  Kiiilway  Hilh  rbc  V<irk-(ijiri'  OuIps 

RikilwsT  ^Skipton  to  Grasnjiiutoti;  Hill;  Uroriipri!!^  -.iud  I'lci  iidiUy- 
circna  h»ilw»y  Bill;  the  LochcHralicnd  St.  Fillnni*  and  Comrie 
Railwby  Bill;  NewbQr^b  and  North  Fife  Kailmy  Bill)  and 
the  W<wdhoo9e  nni  CoawbrouRh  Railwar  Bill. 

The  wcond  reading  of  Um  Citjr  and  Waai^nd  Baitway  Bill  is 
iMwidl  till  the  IHh  inst,.  of  the  Watford  Bdxwar«  and  London 
BaOinv  Bill,  nnd  of  the  West  Suburban  Railway  Bill  till  the 
Mtllimt.,  of  tli4-  Harrow  UxbriiiR*'  mitl  High  Wycombe  Railway 
Bill  till  thf  I'lth  iiist,,  iind  of  the  CJIosrow  mid  Renfrew  District 
Railway  Hill  till  Miirrh  i  Jt!  . 

In  compliuticf  » ith  iIk-  Ssundiiif?  DrdoM  of  Parliament,  c»ti- 
inatew  havt-  l>ii  ii  ilr  |io>itnl  ot  the  cost  of  coiiNtrucling  the  pro- 
poied  railnity  from  hjirl's-court  t<>  thp  Mansion-hou»c  iindr-r  the 
Metropolitan  l>i><tri('t  Railway.  Tlic  total  coal  i»  \ii\t  ili<nn  at 
KNMOOL.  of  which  'Z-'>XHJ»I.  will  bo  expcadod  upon  ulatiuu  accum- 
■wJrtioa  «d  m.mi.  is  aUowed  for  ooatlagaidM.  Thaae 
aCiMtcsM*  signed  by  Sir  Benjamin  Baker. 

Xr.  Weir  bae  given  notico  in  the  House  of  CommonB  of  hii 
hltentilMI  to  Mock  the  Sfetropolilan  DiatHct  Railway  Bill,  on  tho 
groond  that  no  reference  iit  made  to  the  (|aeation  of  improved 
ventilation. 

Official  inlimution  ha-s  been  civcn  of  the  intention  of  the 
proninteri'  of  tin-  ( 'liutharri  Loup  H.iil«  uy  Bill  to  abandon  tho 
Kcheme  for  the  iircsciit  sos.iion.  It  was  prujxjsed  to  incorporatt- 
a  compiinv  wiili  [kjitit  to  con^^truct  a  railway  connucti:iK 
Chatham  Railway  at  Cuxton  with  tho  same  company'i^  railway 
al  NevingtOD,  in  Kent.  The  estimated  cost  of  construction  was 
of  wbieh  Tiaducls  and  tuiinels  would  bare  absorbed 

Jliticricatt  ^  9aisa5fan  9<tiIn><tS0. 

UKIOH  PAaPIC. 

The  lit'orRanisation  Committee  of  ihe  I  nion  rucitic  has  molli- 
fied the  plan  to  the  sxtent  of  offering  Kuii««^  I'ncilij  coii*olidn[oil 
mortKage  bonds  .".u  per  cent,  of  firw  mortgage  4  per  centis.  and 
1 10  of  preferred  stock,  iaitndol  W  Md  78  par MDt.  NepectiT*^, 
M  origtnallT  propoaed* 

TbtXtm  TaritBrnM  Hn«-«&iiMtth«6ov  m  r  dA» 
tbat  has  taMkraptod tlw  tTnioD  Pactlle  lUflway  Lj:i,yAiiy,  hot 
the  shameful  way  in  which  it  ha*  been  milked  and  in  other  ways 
plundered  by  Kangn  of  roscitlly  operators  who  controlled  it. 
Weak  and  rotten  branch  lines  were  built  and  unloaded  npon  the 
company.  Men  in  control  would  build  a  line  or  bay  an  old  one 
for  a  mere  aonfi,  picking  up  th©  seciiritien  at  bankrupt  prices. 
Then  it  would  be  discovered  that  tho  Union  I'acific  ou^ht  to 
have  that  line.  On  tlii.s  plea  tin- Union  I'acific  directors  would 
guarantee  interest  on  the  bondu  of  the  line — which  some  of  their 
own  members  had  thni«  bought  or  built— and  sell  out  at  the 
SclitioiiB  Talne  thus  conferred  at  the  expense  of  tho  Govern- 
■MBt'a  etinity.  Tbe  interest  ran^  from  5  per  cent,  to  7  per 
eent,  and  the  Unim  Paciflo  luw,mftU,|(iMnBSaadthia«Balimt 
fTVkfnOjOOO  of  the  beads,  »nd.  in  addition,  baa  ftWMntaad  divi. 
dends  on  $11,000,000  of  stocks.  That  is  why  the  Unioa  Parific 
is  bankrupt.  MoMt  of  these  branch  lines  are  being  foreclosed 
nnder  their  respective  mortgages,  and  are  being  rew|pMUSed 
under  independent  luutiagement  ;  u  few  emaller  ones, i 
about  i50  milf  .-,  have  been  entirely  abandoned." 


ORAKD   TEUlfK  OF  CAJTABA. 

Tfca directors  cf  tlll^  rompany  have  issued  the  subjoined  ntate- 
abject  to  audit,  of  the  results  of  working  for  the  half-year 
"*  ',1990:— 


18BS. 

.  l.l."»,H(IO 


1806. 

.  .«2,Ci7S,700 


Hat  1  

Dedaet  net  revenue  chaises  far  lbs 
half-TMr,  less  credtta   


Balance   jti8,SU"J 

ChioaKu  and  <irand  I'mnk  deUciemr 
t>c  (uUf-vuir  XS\^f  i,  oi  which  tblN 
is  pajrafale  br  tbe  CJraod  Tmnk  Coak> 

^panvaadartraOcaffrseBMala  ......... 

MMtOcaad  Haeen  and  XifannkM 
•ortbibalNear.M.....   


24.900 


RATE  TROUBLES. 
^  BamoOTB  of  tbe  cutLiiis  of  ralcis  by  various  railway.^  <itill  con- 
tlliaatn  aat  abont.    Officials  deny  that  the  Western  lines  have 
bow  aatboriaad  (o  meet  tbe  cot  made  in  the  tariff  by  tbe  Miiinea- 
pallafit.P)ftnl  and  Saolt  8tt.  Vario.  TbocOeialiot  tbo  Joint 


Traffic  Assrieiatii/n  say  that  the  recent  reports  of  the  ruptnro  of 
the  a!i!iociati(in  are  due  to  the  efforts  of  grain  shippera  to  force  a 
cut  in  ratert,  but  they  also  Miy  that  these  efforts  have  been  ananc* 
ceasfnL  Tho  Cleveland  Cincinnati  Chicaoo  and  St.  Lonia  baa 
irithdrawn  from  tbe  St.  Louis  Eastboond  TraiEe  Assodatkn  w 
account  of  the  rate^nttuig  of  wbicb  it  is  alleged  certain  of  tbe 
roads  snbaeribing  to  tba  eonibtoation  haTe  been  gnilty.  K, 
meeting  of  the  association  has  been  called  for  the  Idch  inst.  to 
take  action  regarding  the  withdrawal  nf  the  Clevehind  Cincinnati 
Chicago  and  St.  f.iouiii  Railway.  The  rate*  for  wool  from  Chicago 
to  BoKtnn  have  h«4>n  cat  in  half.  1'he  Cbieago  Book  Iriand  i 
Pacific  has  reduced  its  corn  ruteii. 


LATEST  EAENINGS 

Ku-yr  Week  of  February. — Baltimore  and  Ohio  South  Western, 
$112,'"".)— («me  ss  last  year:  CheBapeake  aiid  Ui.iu. -<1M,'HKi— 
decrease.  SI-.VXH)  J  Mexican  Central,  SJ.M.O  i  ir  rp  s;  t..<.ii.  ; 
MisM)uri  Kan>>a><  and  Texas,  Jitl.'M'i — incrcu<''.  ^i.'Kxi ;  Min^^ouri 
Pacific,  S^W  I.'XH' — increase,  S^i'j.iXtO ;  New  York  Oiit«rio  and 
Wistem.  9M,UV0— increase,  S12,0UU;  Chicago  MilwaukM»  and  St. 
HaaU  SSdK,O0O— iaenaa^  ffMMO;  Oanver  and  Bio  OnadOk. 
$112.000— deeraaM,  17,000;  Tnaa  and  Faeific.  1118.000— fact  iaa» 
$:i,O00;  WalMwh.  Kia.OOO— increaae.  $11,000. 

Fourth  Week  of  January.- Chesapeake  and  Ohio,  $280,000— 
decrea«e.  $12.<>  M):  Louisville  and  NasbTille,  $496,000— decrooaa, 
^74,010 ;  Missouri  Kansas  and  Texas,  $324,000— decrease,  $9,000» 
Norfolk  and  Western,  ?1 77.' HX"*— decrease,  $;W.*"h,m);  .Southern 
Railway,  Jk'.^.tX'O — decn-ave,  .<Vi.(.haI;  Texas  .iii'l  I'ai  ilic.  J  J' is,hV:i 
— inrrriise,  $2,000;  Cleveland  Ciuciuuati  Chicago  and  St.  Louis, 
M>— inoMaaah  fl4yQ00 ;  Nortbam  PaoiSob  1887,000 '  daewaaa, 
*14(',iNX'. 

Ttte  groes  eaminn  of  larty*aix  r  ki  ^  during  tba  fsortll  woek 
of  January  show  adaeiaaMof  TH  wr  cent. 

Montb  ol  Janwi7>-H«w  Torfc  Ca^ml  and  Hodaon  Sivor, 
Kroai.  $8,iai>,9<ff  JaBHiaia,  n38iOiM;  Cotorado  MidlMid,  groas, 

!(1:>^.000— decrease,  183,000:  Great  Ncrthem.  $1,031,000— 
decrease,  $«l,fXM);  Illinois  Central,  gross,  8 1, 8 16,fnX»— decrease, 
$1  «.(.'■,,('«  The  gross  earnings  of  tifty-Beven  roads  daring  tbe 
month  of  January  show  a  decrease  of  6  94  per  cent. 

Month   of    Decemb<-r    -Illinoi'!    Central,    ktohs,  fi.lW.OOO — 

increase.  ?f»,I.NXl :  net.  ,  '  -deerease.  ?'.:*,'AM.'.    Norfolk  and 

Western,  gross.  $!*l5.+,L' «>— increase,  SliH.iHH.t;  net.  J:tl.j,'.HXi — 
increase,  $111,IJ<W.  Baltimore  and  Ohm  South  Western,  (^roaa^ 
$.S4<i,0U0— increase,  $1,(hXi;  net,  flSS.tH.i  -  ui  rease,  17,OuO/. 


RAILROAD  NOTES. 
The  Central  of  New  Jersey  \s  stated  to  Iks  losing  a  considerable 
amount  of  pasFcnger  business  to  tiie  trollv  line.".  Arconlini{  to 
tho  New  York  correspondent  of  thv  f  i .  t:  •  ;  i'  /'ii/i.n,  "the 
a<lo[)tion  of  tbe  undergroand  trolly  system  on  a  large  siaIc  by  tho 
stri-ei  railwaya  in  tfoiP  Tork  will  practically  mean  the  compulsory 
changing  of  tbo  owbaad  trollies  now  in  use  on  many  linea  in  the 
taaatxj.  When  the  success  of  the  vndoigroand  system  baa  boMk 
damaatfatod  beyond  question,  it  ia  pnM^  osrtain  tbat  tba 
charlara  under  which  these  lines  are  optistad  will'  call  fer 
reriiioa.'* 

The  direct-or.s  of  the  Peiiu'.y UtiI] ia  Kjiilroad  Corajiany  have 
elected  Mr.  John  Greene  as  vice-president,  to  sucx>eed  Ur. 
Tboapson,  who  was  recently  elected  to  the  presidanoj.  Mr. 
8.  M.  Prevost  is  to  be  third  rice-preaident  and  llr.  J.  B. 
Hatchinson  ^enanl  managtr.  Tba  latter 
general  snpenBttndent  of  tba  ti 


President  Wilbur,  of  the  Lehigh  VaiBiy,  atya  tbat  he  is  uuito 

unable  to  explain  the  reasons  for  the  recMit  decline  in  Lehigh 
Valley  shares.  There  is  nothing,  he  says,  in  the  financial  condi- 
tion of  the  company  or  in  the  business  of  tba  road  to  OffailWI 
.mu  h  :•  iii<  kne.   Ttie  romjiaiiy  ha«  ample  I  fiwwima. and  thanii  aia 

no  rlami.s  of  any  kind  pri-s.<«ing  upon  it. 

The  foreclosure  sale  of  the  LouiariUo  New  Albany  and 
Chicago  Railway  lia.s  txrn  ordered  for  .March  10th  at  Louisville, 
Ky.,  the  upset  price  being  Qxed  at  ji2,MO,000  lor  tho  road 
and  IMXVOOO  lor  tba  equifnnent.  '1'he  eonsolidatad  Baiti 
general  mortgaga  and  niuipment  mortgage  are  idl  being! 
chwed, 

Messrs.  J.  1'.  Morgan  and  Co.  and  tlie  Iii  utsrhe  Bank  hsive 
call..<l  from  the  Northern  FaeiHc  S\  lcIkmIo  all  itn  remaiiiint; 
holdings  of  common  and  preferre<i  stock  nut  previously  called. 
The  syndicate  receives  1 6  for  (he  common  and  3-(  for  the  pr 
stock,  less  a  commission  of  I  (H'r  cent,  to  the  manatrers. 


The  report  uf  the  Philadelphia  and  Erie  for  tbe  year  ended 
Decambar  Slat  sbowa— gran  aaming^  HSi^H-  ' 
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tl33,M7i  net    cariHTiKN,    ?1,'2.HJ,!'77— introate,   8101,741.  Tb» 
total  balance  at  tlie  LTcdit  <>[  nrufil  iitiil  '<o^!<  aceOIIDt  BOW  I 
■ft  94><il,7tHi,  an  iucrcaso  on  iho  year  u(  <^a^,biX). 


Iiut  nwik**  oaat^bonnd  all  mfl  Anight  tonuga  tlrom  Chicago 
MMMUMdtoHl.OiXi  tons.  aKkioat  af«r  ago.  The  Penu- 

qrlnwtfai  kads  with  20,0*jO  tona,  and  It  i*  axpkined  thai  it«  large 
tonaaga  raeantly  i«  for  the  purpoae  of  evening  up  paat  dafieimciM 
in  ita  allottnaiit. 

Thf.  (ir.'.i:  X.jrtlir-n'.  hits  decided  to  extend  it^  Imp     i  ■■■^ 
norcliern  ]>:in  of  .Minnesota  from  Foofitou  to  Daluch,  makiuf;  a 
short  connection,  so  far  aa  the  carria^  of  grain  ia  concerned,  and 
opening  up  an  important  timber  aection  of  the  coantrjr. 


At  a  meeting  of  the  board  of  the  Canadian  Pacific  Railway, 
held  at  Montreal  on  Hondar ,  »  dividend  of  1  par  eaat.  on  the 
common  stork  wa«  declared  for  the  half-jrear  ended  December  31  »t 

last.   The  dividend  irill  be  payable  on  April  l»t. 


President  Riplev,  of  the  Atchison  Topeka  and  Santa  Ft-,  has 
written  a  strong  litter  Id  '.hp  Kansas  State  anthurities  ^tatinir 
that  the  poBsage  of  thr  ;<rr|)n>^pd  mnximum  Freight  Rate  Bill 
woold  hnnkmpt  all  tile  r  >  .  i  <  ;  hr  >tate. 

For  the  tjuarter  ended  December  31»t,  the  Kow  York  Ontario 
and  Wcetern  allows  :—OroM,  8991,000— decreaae,  817.000;  net, 
«S33,00O-<lecr<-aM,  99.000;  anvplua  alter  ehaiRte,  1128,1000— 
deereate,  $U>,000. 

The  Steel  Bail  Pool  has  brokcm  up,  and  price*  are  now  $8  per 
ton  baknr  what  thair  were  laat  Deoembar.  In  aoma  caaea  S15  per 
tonhaa  haenqaoiaa,MidtUaiatbalow«atprieaani«BonL 

•  Prt-'-idi'nl  Ilill.  of  the  Groat  Xuitlioni,  deuiPH  thut  thrv?  is 
any  traffic  deal  with  the  Northern  I'acihc,  or  that  the  (ireat 
Kortharn  haa  anj  interest  in  Northern  Paelfio  atocka. 


The  Northern  Pacific  and  Union  Pacific  Railroads  have  ki  ttled 
aU  their  differences,  and  will  promptljr  restore  the  TrauMuu- 
tinaBtal  Vntght.' 


The  Seaboard  Air  Una  Prppoiea  to  laaaa  the  North  Oarolina 
for  $100,000  per  annum.  The  Sonthem  Bailwaj  ia  at  praient 

the  lessee  at  t26a,000  a  year. 


The  New  York  Stock  Excluinge  on  Wedncadar  listed 
9108,000.000  of  AteUaon  Topeka  and  Santa  IV  eommoo  atoek. 

Thanew  Ojvgon  Shot-  L'.in-  and  rtiii,  Xortliern  Company  lias 
inoorjwrated  at  Utali  wiili  u  ciipitjil  of  $00,<.HXM">j. 

ThaKorthem  Pacific  Bailroad  ha«  arranged  for  the  annual 
-    -  kof  itaaaeanatahart  ' 


Through  tmiaa  tnm 
regularly  after  Maroh  lat> 


City  to  the  OnU  will  mn 


The  Interstate  CommaroB  Oommitfeee  ol  fha  Banataia  eppaatd 
to  the  Pooling  Bill  - 


WtMAlW  nZAB  AID  VACOIC 

juicmav  saHiWatb. 

The  annual  oeneral  raeetiog  waa  held  on  Thnrwlaj,  at  the  City 
Terminoa  Hotel,  £.C.;  Xr,  FiuNcts  Patt  pmridiiwr- 

Tha  aciMiants  for  the  yeareadinir  D»<'«mber.'41«t,I996, showed  a  grofa 
revtmuo  i>f  iH,57U.  (of  which  88,1301.  nM  r«ceived  from  inToiit«n<-nt»i. 
After  provjilinir  for  irsnemi  oxpenseB.  ji  balanoi;  of  lU/JHlf.,  rmnuinvd  to 
bt-  c.iri  ied  to  the  credit  of  nt>t  rovenuc.  to  which  liad  to  IwiidiltMl  iVZt- 
bruuKbt  forward  from  tho  previous  jcar.  maiinur  u  total  aTailable 
amount  to  the  credit  of  that  aocouut  of  (tS,i>13{.  The  intereet  for  the 
nar  «b  tba  A  daha^ma  akaartad  IUM<.i  and  uiooaM4ax  l,«27l.. 
leavuir  STi4SIi.,  oat  or  whioa  ne  direetoBi  have  declared  a  MuraMnt  of 
2\  per  cpnt  in  respect  of  interest  on  tho  B  Uiun.uh'I  oWMntarea, 
ieavjiitr  uuunpn'VTiiUi'd  the  sum  of  Ll.nH.V.  Thn  n  ;:,:•]  oapitel  of  the 
oomiMiny        ii«  follinrn :— Prefemwi  A  nhnrw!",  deferred  B 

•ham*,  U^H'.tK"!'.;  A  debenturea,  74>>,tU'i<.;  U  debentun^,  l,i»SJW)t.i 
C  debentures,  $10,6S3'.  The  proceeds  of  these  issue*  nr«  invented  in 
shares,  bonds,  &c.,  of  the  following  undertiUtinjn ;— Ndw  (Jrlemis  and 
North  Eastern  KaitrxMkd,  Viclcuburif  Shntvrtport  and  i'soiti.:  Railroad, 
Alabama  and  VirkiiburK  Rjiilwny,  Cincinnati  New  Urltsaois  and  Texaa 
Pacific  i<'inr';iu'-»ti  Sniiilieni.  Maiiroat^SpaaiahftetBaUwayaadpio- 

nertj  at  Nuw  Orleans.  Compre=»  proBatfrit  WoW  OrisaWsTlaad 
Aew  Orleans  and  Craosotis«  Works. 


The 


Cwsfiwsn.  ia  aoriaiii  tha  adaption  ef  Iba  taport  and  accounts, 
fcad  that  tiwg  had  maoa  cwwaawhia  adeanaa  during  the  period 
laiflmr.  Mite  thnigfat  ha  im  JuatiM  hMaqpaiaiiBg  tha 


that  farther  proRress  would  bn  made  in  the  current  year.  The  total 
ioersaae  in  their  income  for  19!)4  amoonled  to  17.212!.  .\ftei  providinc 
tar  fraeral  expenses  there  remained  to  the  credit  of  net  mvenne 
aecoant  upwards  »f  i&OOOi.  The  interest  for  the  year  on  the  A  dirben- 
ture*  anil  income-tax  absorbed  37421'-.  iearine  available  for  distribu- 
tion 27.421/ .  out  of  which  the  fwainl  had  paid  21  |ier  cent,  in  respect  of 
intere-t  on  the  li  debenrun",  wri:).-  the  Imhuu'e  i.f  2.o.<>;.  vm*  t)ropi>sed 
to  be  carrieil  fi.rnftrd  In  n.'  itUen  st  wii.^  ywiid  i>n  the  B  delien- 
tures,  in  j,  per  cent.,  and  in  liOi  1  yei  cent.  He  hoped  that  for  the 
enirentyearthwweaMaetpay  laoi  than  thay  had  dene  Is*  UM.  At 
anr  nt«,  it  would  h#  sii 
eompanr  had  in  hsnd 
\  bi/uJa.  9.>  that  wjjatev 

present  J««r  would  be  aviiil  il  1..  f  r  11  ijeti,.nturi- 
llr.O.W.]|iDLiiT»'  "Mr^'-a      :;i  'tion.  '.o  I '1-1  waaagtaadlo. 


satisfaetory  to  the  ■harehoMMB  ta  know  that  tha 

i  TK'W  about  nutlieti^nl  t^>  nay  the infestest  oa  lha 
lever  additionni  itui'jun?  wjul  aaWWd  daHag  Mw 


mVLAlTD  ftUAT  WESTERN  BAILWAT  W 

ISXLAXD. 

The  half-yearly  freneral  meotiag  waa  held  bi  BnUin  on  Thmadayi 

Sir  KiLPH  (Jt'tiicK  preiiding. 

The  l'H»tKM*v.  in  treninif  the  adoption  of  the  report  and  n  'l'ounta 
(an  analysis  of  which  ban  atn-adj  ap^ieared  in  The  Kailw«v  I'lKas). 
3aid~<Jentlemen.  we  would  have  wuhed  to  have  been  able  to  hare 
recommended  yon  a  lanrer  lUvidond.  but,  unfitrtuiiutrlj.  w«  cannot 
I'ontrol  t  he  elements,  and  the  long  continnance  of  wet,  severe  weather 
has  been  a  M-rious  drawback,  not  only  to  the  lanihH  ttafla.  but  to  tha 
general  rassenirer  tnifRc  upon  the  line.  The  chief  reduction  which  we 
h^ve  liai,  Its  yon  will  !ee  fmiii  the  wport,  is  in  passeneerg.  I  find  in 
n-ii  liti;;  1  be  rep-.-^rte  of  i.itiier  iue*'tirit;H  tiiiil  sevi-nil  ■■!'  llie  ot her  <'',m- 
MUiiM,  even  tho««  in  the  far  north,  complain  of  the  vor^  same 
thing-  The  net  raault  is  that  we  hsTe  had  a  failinir-o9  in  pas- 
senger recetpta  of  SISBSI.  Vow,  gentlemen,  there  is  no  queetion 
that  we  could  have  paid  k  IK'r  cent,  more  if  we  had  carried  orer  a  lees 
aiim  to  the  nevt  hiilf  yeiir.  Unt  wn  think  the  action  which  we  have 
taU.tu  ia  the  Intnt,  auJ  we  trusted  to  your  kindness  in  niakinv  this 
nHluotion  when  n  e  urn  able  to  (five  yon  what  I  believe  to  be  substantial 
reasons  for  making  such  reduction.  In  the  soods  traffic  we  hod  an 
increase  in  the  tonnaxa  of  4,77»  tons,  hut  a  decrease  of  '1JS041.  Now, 

Sntleraen,  this  decfcoaa  haaaiiaaa  ftwn  oar  baring  in  the  nsonth  ot 
arch  last  joined  with  the  Orcat  Vorthem  Coupaay  in  making  ooa> 

sidembl"  nylurtions  in  the  I'airiace  of  feeding  stUXS  {or  OSttH  and 
artiti.L-ial  manure*,  and  the  gt-ir.it  reiluctuiu  tLi.t  we  hare  had  haa  bean 
under  these  he.-»de.  Thinifn  an^  now,  however,  be^nnittfr  to  right 
themselves;  and  altbouirh  this  acrvement  with  the  linat  Northern 
Company  was  only  to  last  to  the  end  of  l*ei:eriiber.  both 
conipjiniex  have  Hirr«'e<i  to  continue  it,  and  to  try  it  for  another 
year,  nnd  our  inanaaer  i*  of  opinion  that  hy  the  end  of  that 
time  it  will  hare  nghted  itaeti.  We  hare  had  a  redaction  In 
homed  cattle  of  5,67j,  and  t lie  very  lanw  inerea-e  of  •.N.i"!  iu  <<heeK 
and  of  39,271  in  pht*-  Sow,  ^{entlumen,  tliere  aiv  >■  uie  mutters  thaal 
BUiat  allada  tOw  In  the  first  place,  we  hare,  as  you  were  told  helm 
tabaaaaenlinBt  iar  bniMiag  an  hotel  at  llnlranny,  8  milea  on  tUa 
side  of  AcMIL  That  hotel  the  oontiBctots  and  the  arohiteot  under- 
took should  hare  been  deliTered  to  m«  last  June.  We  are  still  without 
that  hotel,  but  we  are  told  now  that  in  i»  few  Jjiys  the  entire  wort  will 
Iw  finished,  and  the  building  handed  over  to  us.  There  are  fifty-four 
acres  of  land  around  it,  and  we  hope  to  be  able  to  put  up  (r<>lf-link« 
and  to  establish  waits  and  plcasure-crounds.  We  hare  also  purchased 
the  old  hotel  at  Receos  on  the  Oalway  and  Clifden  line,  and  our 
eninneer  is  now  remodelling  it  without  a  contractor,  so  that  I  tiliak 
it  will  b<!  bolter  done  and  done  more  expeditiously.  There  l»  a  huge 
tnct  of  land  nUo  at(:i;'lie.l  tn  tliii  liotel  whieli  will  enihl"  us  tO 
have  Rolf-linliB.  which  :iie  ri.eiv  jm  s  Ui,-  =i;Lh  ;>  s  iin:.'  t  in^  tit  hotel 
companies.  Ihare  received  some  leltent  oo  the  sulij.-et  of  ti  e  nmninK 
of  aatail  train  thronidi  fnm  Broadstone  to  KinK^toun.  I  may  tall 
yon  tliat  nobody  could  be  weu  more  desirous  of  this  Ivemir  done  than 
thediraotors  of  this  company.  I  will  just  tell  y.  n  hi>n-  the  matter 
stands.  We  have  made  ropreeentationa  to  the  IhiMia  1  ^VRklow 
Company  on  the  subject,  and  I  bavn  had  two  mternewii  \v:tb  their 
new  chiurtuan,  who  is  moat  anxious  to  do  all  he  can  for  us:  but  it 
appears  that  the  platforms  at  Kingstown  are  so  short  that  they  will 
not  admit  of  one  single  carriage  more  being  placed  there.  At  the 
same  time,  the  WioUow  Company  tell  ns  that  the  gro  -  ^  ^'^  —  '  ~ 
property  of  the  Board  of  works,  and  the  Wieklow 
oelieve,  ilo-r-K  .hU  they  can  with  the  Borir.l  ..f  Works 
aooommodi>tiv>n  then',  aud  we  ate  proiuiseil  tl  .it  ii 
done  we  shall  without  delay  set  access  there, 
memani*  howarer.  anoh  a  tUag  is  impossible, 
plaoe  to  put  a  earriago.  The  board  of  the 
pany.  as  I  have  told  you.  are  quite  anxious 
nveive  thi.1  ai-eotumodation.  Such  an  arrangement  would  he  a  noureo 
of  profit  to  tho  WictUiw  Company,  and  it  would,  of  course,  be  a  irrt'ivt 
advantage  to  people  travellintt  over  our  line.  ("Hear,  hear.")  No 
doubt  the  Board  of  Works  will  some  day  or  other  be  induced  to 
lengthen  this  siding  at  Kingstown,  so  that  the  tnansler  of  mails  may 
be  quickened  and  greater  facilitiee  to  paaaHMa.  afltfdad.  The 
present  delay  rests  entirely,  T  am  aasured,  fai  the  tut  fl»t  the  platform 
IS  not  lenirthened.  and  tlie  Wieklow  Comi«iny  have  no  power  under- 
take such  a  worik.  We.  I  may  say.  won't  1'ea.ie  t  ■  lu  t:"  t  he  n.^it  tor.  and 
I  have  no  ildulil  th.it  c- .uje  day  or  other  we  will  havo  our  n-quest 
granted.  Coming  now  t<>  the  snbject  of  the  Port  and  Docks  Bill,  it 
will.  1  think,  be  vary  initirioii.";  to  tnts  company.  The  Great  Southern 
and  others  have  petitioned  ,iKr»in=it  it,  hut  wi-  have  only  loiiited  what  is 
ealleil  u  wateluiijf  petition.  W.'  will,  howoTer,  very  soon  see 
whether  it  will  Iw  worth  om-  whtio  to  go  to  tvDj  exi<."n«e 
in  regard  to  the  matter  or  not-  No  doubt  it  will  injure  the 
port  of  Dublin,  and  it  will  injure  our  trwie  very  uiuterialU-. 
As  to  expenses,  they  have  gone  up  in  the  looonotire  department.  We 
built  two  new  enginee,  eae  aew  tender,  six  iianjagu  aadlsaty  wageae. 
ataooat  of  tgMOl.  whiah  waa aU ehatgad  to  fian^^ 
yaag.  btbapmaiaaant  myva  ba«a  oacMalygMambait  I 


are,  I 
to  lengthen  the 
.  lumn  as  thi»  is 
At  the  present 
as  there  ia  no 
Wieklow  Cora- 
that  we  should 
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tt«waoMrt«nrJaiie><ni>lr  apent.  W.' 


a* 


T!tr<  Ch  urxan  then  |»«po««d  tk«imui 
etock.  and  h  divifj«n<l  at  tba  ntto  of  4  y*r 

Ttii-      :i.  Fv.  A.  N'vi.rvT  secv>n<ie<i  the  nx' 


lApplaute.) 


■ti'-'D,  whici.  was  sdiii>t<'d. 


A  beMtj  Tot«  of  tlianki  to  tlie  chaimaa  dosed  the  proceediiiga. 


general  'SCeiod. 


eSSAT  KA8TBBH  SMQKHnMJOVOnT. 

Tbe  animal  Kmoking-couMrtottheMaff  of  the  Great  Eastern 
BMlwar  Company  took  plaoe  oa  tba  4lh  in»t.,  in  tbe  Kiug's-hall 
ol  tha  Holborii  K««i»ar*nt«  Lorddtwd  HMniltoo  {etMiiraMui  of 
tiie  oompanj)  prei^idod.  and  tb«  otberditceton  mamtwm  Hir 

Henry  Tvk-r,  Mr.  K.  Coller.  Mr.  J.  Peun,  M.P..  and  Mr.  J  F  H. 
R««d.  Tlie  officern  of  the  company  present  included  Sir  ^\'llllllt)l 
Mirt.  Mr  H  0.  Drwrr.  Mr.  W.  Gardner,  Mr.  J.  Wilson,  Mr. 
.1  t  >  (.,  „l„y,  Mr.  E.  Moore,  and  Mr.  T.  C.  Fryer.  Other 
r^ijwiiy  r  oinpmiiiM'  were  r»>T>re«ented  by  thp  f<^'1mririr  ;T<^nrlt»- 
rifii  :  —  L'':.d:'Ti  mid  N''.)rt!i  Western — M«'^?rH.  V.  HiirvH-r;,  T. 
Hou({Kl<jii,  Curl  K,  (Jra-fman,  F.  W.  Webb,  iimi  t'.  Hue; 
Midlatiii  —  Mr  A.i,'-;  Gr^m  Western — Messrs.  J.  L.  W  likii^goD, 
Inglis.  and  Dean  i  Great  Isorthero— Mcsjrs.  Latta.  Tweh  rtreei", 
iTBtt.  tad  Mmohjl  LandOK  and  Soatb  We«t«ra— Sir  Clmrles 
Seoltw.  Mr.  C  J.  Ow«ni,  and  tfr.  Drnmniond ;  I^ndon  Krighton 
and  South  Coast — Messrs.  Stanifortli,  Pollitt,  Morgan,  and 
G«nird;  .South  Eastern — Messrs.  Light.  Willia,  and  Biickmaxter  i 
London  Cbalham  and  Dover — Mr.  W.  Forl>e» ;  London  TilbuiT 
and  Soathcnd — Messrs.  Donghty  Browne,  C.  H.  Newton,  and 
Bnl'.i>-k ;  Metropolitan  District — Mr.  A.  Powe'.t ;  r,iiin'ii>!iiri_-. 
Drrbvfliir.  iuid  Kat-t  I'oiiat — Mr.  H.  Willtnott  a.-nl  .\1  r.  I)Mvics; 
Northern  of  France— Mr. -\.  J^irf :  Wf«trrn  •■f  Kranr.' — Moiii. 
Visinct:  Penngylvania  Bailr-'nd — Mr.  .1  L.  Tftvlnr.  Amongtt 
the  other  gaeeU  were: — Loni  E. Cetil,  Lord  i  icderu  k  Unmilton, 
Sir  Benjamin  Baker,  Mr.  Martin,  Mr.  Smart,  Mr.  Sti  vinsnii,  Mr. 
Cbapman.  Mr.  Coop«r,  Mr.  Chalk.  Mr.  Audrewg,  Mr.  Parkes, 
Mr. CalU^ Ur. Kdw. Mr. Qhu, Mr. IVmlar.Mr.  i:iHNiMMB.Mr. 
tai^lb.'Wliita.HMllir.H.O.BBiiu.  Ib  As  ooim*  of  tlra 


n*  C>AiRKA!r  nid— I  bidyoa,  gentlaawBof  tbeGreM  Eaatem 
Mad^  a  flardtal  l'ooJ  eveniI]|^  and  oa  yoar  behalf  I  oOer  a  hearty 
wtmawto  ihu  distmguisbM  body  of  Tailway  ofBciala  and  other 
gentlem<m  who  have  boaoared  nn  by  their  presence  here  this 
evening.  This  is  tbe  largest  gathering  we  have  yet  bad  of  the 
kind,  anil  novtr  before  have  we  liad  so  n-.nt.y  friendji  from  other 
comparji«-.  I  ran  aaiiure  them  :hiii  wf  sr.  .ntly  ajipreciate  their 
presentt  .th'  np^t  iia,  and  1  helit  vi-  it  ii  dm;  not  only  to  motive* 
of  gocxi  t'  llrnv-hip.  Imt  i-i  also  a  very  kind  tribute  cm  their  part 
to  tne  iiicrt^iris  prosperity  of  our  coiiijiaiiy.  (Applanse.)  Wo 
bare  witncsi^ed  during  the  present  year  two  remaricahle  erpntis — 
tbe  recognitioD  from  very  different  tmarters  of  two  dl^itinct 
vslooa  in  the  Oreat  Eaatem  Bailwv>  Vimt  of  all,  we  have  bad 
reoogBuad  th»  Taloa  of  onr  gaoanl  naoager — (loud  applaiue)— 
and,  !>econdl]r, va  han  bad  noQgadaad  tba  Talaac<  Gkm  ESaatern 
ordinary  stock  bjr  the  loTeatiiig  pnblie.  ("Bear,  hear."  and 
laughter.") 

Sir  WiLLlAil  BiKT  {at  a  later  stage  of  the  proceedings)  said  be 
felt  very  highly  indeed  the  kind  compliment  which  had  been 
paid  him ;  but  tbe  hoaonr  be  bad  peoeived  bad  h«>n  conferred 
upon  him  the  representative  of  tlir  offief-rs  of  the  ronipiiny. 
Fortunate,  indeed,  he  had  been  to  rc-civc  ir  ;  b'lt  his  ptfurta 
stBodjiKT  nlnne  woald  have  svailc-d  but  li'tlc.  Uelmii  been  aided 
most  lty;i;iy  liiid  alily  by  ovi-ry  one  in  tli"  service  of  the  Great 
Eastern  Kailwiiy.  lit:  alw  Ueaircd  lo  pay  bia  homage  to  the 
chairman  and  directors  of  the  company,  who  always  helped  him 
and  aaiiffted  bim  in  every  w^.  Uaring  said  that,  he  deaired  to 
ptMoaa  a  veto  fli  ttedca  to  Clam  AHBittaOi  who  had  beati 
kiod  «M«riiti>  take  Iheob^  Oat  arwinft.  Tbe  avceeia  of  the 
MBeavtban  mdoobtedly  been  ipvati.  Tae  begmnin;;  of  thi*"/- 
aanaal  eeaeaata  waa  email.  Tbe  Srat om  took  ^ace  m  tii.-  eni i . 
room  of  the  company'*  hotel  at  Liverpool-street.  Lord  Cland 
wa«  kind  enough  to  honour  that  with  bis  presence.  Y««r  by 
year  since  be  had  hono^ircd  th*>  orirrrt  w:»m  hi'i  r(j<rntPiinn'<<>, 
and  no  one  valued  it  jnorf  tlmn  li'-.  Hi.^  (.^:r  Wilti.inr.M  ilmtil- 
werp  duff  to  hi«  Inrdsliipi,  fur  liu  \md  rtsaoou  Ut  kiifiw  {'••■a  br  ivu... 
:lien-c„'ti  tiuit  i.>c<.-ii»ioii  c<.intnuy  to  bia  doctor's  orders.  Hi-<  iordjiiip 
had  tHi«.  Ux'u  Well  and  kad  lj«cn  ordered  to  Hastings ;  but.  kud 
delayed  his  journey  io  order  that  he  might  be  present  that 
evening.  If,  therefore,  at  any  time  their  tbanks  were  due,  they 
weri;  duo  Uj  liini  on  lliia  occasion.  (Applauae.) 

Tbe  CuAiaax.i  acknowledged  tbe  toast  in  suitable  terms. 


TAFP  VALE  KAILWA7  MAHAfiSMEST. 

The  subjoined  lettrr.  [■>ri>f<w»ing  to  be  fmm  a  Tuff  ^'n^'  xhare- 
bolder.  appeared  in  ih  -  Wfttttni  Mail  oi  i  b.-  :  nl  ir:sr  Mr..i 
replied  to  in  som.-  di-tnil  by  dtp  chairnimi  of  tin-  'l';,r!'  \  linil- 
way  Company  at  thf  hdli-y.-Arlv  i:;.-<-tini;  ^n:  li:-  .'.'li  t).«;,,  iho 
proceedings  at  wiiu  li  mv  rvfmicd  itt  ttuotber  column  : — •*  I  think 
It  waiidd  M  interesting  to  a  large  number  of  shareholders  to  go 
backoiver  a  few  yewre  and  stadjr  the  facts.  As  fiitnpen  prove 
facts,  I  have,  as  concisely  aa  poaaibie,  taken  from  the  liH!f-y<«rly 
HtatemenCB  a  comparison  of  the  camiDgs,  expense*,  pert-entaga 
on  receipts,  and  po.<t  of  coat.  Theee  will  be  a  aafficienu  in  fact 
the  only,  illunration  (bat  ean  be  grreo  of  troa  eeonamy  and 
careful  working  of  any  roilwnr  Th«  rMnrtion  in  any  of  'he 
working  departments  mily  rii>  jir;^  »  prt-^.  or  temf  ^mry 
T^mnn-f  for  an  effete  hereafter.  In  (be  subjoined  table  I  wmild 
dniw  s)i!  ":ai  attention  to  the  lialf-yi  i>r-  ■  nding  l)e<-iinber. 
and  Ikc-mber,  IHSHi.  Tbe  receipts  bikI  co«t  of  owil  are  pra  ti- 
cally  the  same,  U  is  true  the  ouraiiic  iiite  w»«  710  ntfnins" 
Imt,  if  one  rvineinber*  correotly,  in  thy  cougeetiuns  at  the 

CardiC  and  Paaanh  dmko  were  snoh  that  tfaa  tnflic  must  have 
been  woikad  bf  tbe  company  at  a  very  great  coat  t— 

T._«„  Traffic 
Half.year         Traffic  iTtZ^        Eiin-nse*        Cost  of 

ending         Receipts.  5;,^f.„  on  Coal. 

<liture.  Heceipta 

Dec..  1S93         i^«n.LW         jt\s«.m         stta  £ujiS6 

JutiP,  T<*r  V.7,701     ..  .      41.1P9    fl  f'7    10,230 

Jnni  ,  I"."'  3tU,»7  4.VW1  12  «7 

Dec.,  im   m.m  ....     46ju3  .....  13^   ijm 

june^ttn...        mm          4ftm         imi    iiz» 

Deo.,  ISM          sons          Him  ...  ..  n-n    is^u 

June,  IBM    .  as7,W5       ..      47JtV.    1*W   ,  V>^K> 

Dec..  ISM  ..     .       3S6,3i>7    47.3i>    ...  .,    l*!*    I«,*>t 

June,  i««   .•ni.es.i   .,       UMn   .     itm  ...  ij.m.'j 

Det.  im   3i«,W2      iri;       ..  1!W37 

June,  1»*«    —       ,  —    —  — 

Dlm--,  TW.  -^t'.lTO  }'!,.".<H    1->«J6    I4,S.S7 

■■  Tbe  riiTiirc-  cM-ii  ro  I)rr..!viti:  r,  ]-:H'>,  are  tbow  for  the  period 
wiieti  liif  iiiaiiag- tiii-iit.  ivn.  imilrr  iho  able  guidance  of  Mr.  J. 
Inskip  a3i<l  bn  c  iib.  aeiit-s.  1  wonbl  cad  at'.cidiDn  to  the  cost  of 
cool  in  JiiiK,-  Mid  Diwiniier  of  IHW,  which  wa*  abnormally  hieh. 
and  also  to  tbe  fact  that  in  the  last  half  of  that  year  a  »(nk<-  of 
railway  servants  occurred,  which  ta«t«d  for  eight  dayis,  entailed 
eiBtira«iaaoCtr«IBe,  laaaaaadthtneaipbbaBdTaAto  a  Tegqreoa* 
siderabkincrtaaeof  wagea,  with  abortar  woridng  boon,  aO  at 
which  severely  told  upon  the  expenses  aud  percentage  of  raeaipta. 
Now,  what  did  the  committee  of  investigation,  after  an  exbaaMiw 
inquiry,  state  in  regard  to  tbe  working  of  tbe  lineP  It  eaaat  not 
be  forgotten  that  the  present  directors  are,  in  effect,  the  earn* 
roitt«e,  and  nrr-  a»iswerable  forth»»  stjstwient*  in  tlie  report  to  tbe 
sharehoM<--rv  js.5.i<_-d  from  their  otViix-s  in  (_'liir^-s!roi. liri-tol,  on 
.\pril  2iJtb,  On  tliat  daui  tbe  (.'ummiiuw  suiusi:-— ■  to 

working  espcti><-^ — Tbo  i Mrnmittee  are  of  opinion  that,  as  irjin- 
pared  with  the  hol/  yrnr  <-i;Jiog  December,  18fX>,  there  are  local 
savings  to  be  effo(  t<  d.  by  tho  aid  of  eflicient  management,  of 
from  K»,ODOi,  to  .X>,wt.>(.  per  annum,  or  aa  compared  with  the 
half-yeiur  aadiag  Jnoa.  1890  (aafaaeamnt  to  whieh  your  eonuniUca 
was  appointed),  at  tbe  rate  of  effl^l.  per  aannn.'  Tnfll« 
expenses  '  It  is  tbe  opinion  of  the  committee  that  theee  expenaea 
are  largely  inflated  in  consequence  of  tbo  nssatisfoctory  moda 
of  working,  and  with  a  properly  nrranged  system  much  unneces- 
sary 0%-Brtime  would  l>0  tj'jviat.Ld.  :ii-d  u  general  rearrangement  of 
labour  could  be  made  whic'i,  ivhikt  making  the  conditions  of 
service  of  •\if  im  i:  i  ...r  uL'n  l  abla  to  them  and  not  reducing  the 
rate  of  daily  pay,  would  cunHidcrably  ^'urtail  th""  cost  of  working 
to  the  company,  and  tbe  estimated  saving  of  "■.i" per  annum  is 
believed  to  be  a  moderate  computatiou.  Without  further  tres- 
passing npon  year  ralnaUe^^paea^  I  wfll  aonebida  b]r  atating 


that,  in  my  opinion,  not  oiaa  of  the  atalamauta  on  be  Tcrified, 
and  I  trust  that  some  <|ue«tion!i  on  the  pointa  I  have  nuaed  will 
be  put  to  the  chairman  at  the  annual  meeting,  inaemoch  aa  ba 
possesses  knowledge  of  the  old  system  of  working  and  the  new. 
Perhaps  he  can  tell  tbe  shareholders  why  the  predictions  of  the 
committee  have  not  been  realiaed.  I  write  letter  becanae  I 
And  it  iaapaitibla  to  attend  tba  baU^aHitr  I 


The  directom  of  the  Xordi  Britiah  Bailway  Company  have 
appointed  as  their  chief  engineer,  in  toon  ol  tbe  late  Mr.  Cars- 
well,  Mr.  James  Bell,  who  for  many  years  ha.s  acted  in  the 
capacity  of  aesi^taiit-cnginecr  to  the  company.  Mr.  Bell  is  a 
•■•on  of  the  fir*t  ohsef  c!igrin(«er  of  the  romjiiiiiy.  *lic  'ate  Mr. 
Jutnes  Bell,  wb<j  '  Mrri'il  tlir  iuL'b  tlie  first,  pur*  (d  the  .~TSt«m 
between  Edinburgh  and  ,Ber-.vn-^.  He  it<  a  M. mn.  r  nf  the 
Institution  <if  Ci-.  il  Engineer*  He  l>'-g!ii:  u|.)ire.L' u  e^i.ip  u 
lf*«>t>inthe  chief  engineer"!!  otlke  U  llie  Nonb  Britii-h  Kailway. 
Later  on  ho  waji  appointed  rcKident  engineer  on  the  central 
aautioo  of  the  ay  st-cm,  extending  to  about  JUv  miluc,  and  embracing 
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about  miltv  of  lln'  Ena*.  Coast  aiid  miles  of  the  Wavurl.- j- 
main  lines  bftwet'ti  pjlmburgh  and  London.  In  l^r:*  .Mr.  Bull 
w»8  appointed  lii«8i(sUrit-pn>»inecr.  with  a  general  -Hiipcrviftion  of 
the  works  over  tlio  whole  svatem.  &.mong  some  of  the  more 
iniwrtKit  railnraj  •ngiiiMmg  worka  Mr.  Bell  hM  recently 
aaoveMfnlly  compIetM  ara  the  renewal  of  the  BiUton  viaduct, 
which  has  a  span  of  SiiOft.,  and  the  oonstroction  of  the  connecting 
lines  to  the  Forth  Bridge  from  Winchbnrgh  and  Coratorphine. 
In  IS'j'i  he  completod  the  doubling  of  the  main  Edinbureh  and 
Gla.wow  line  lietwocn  Edinhnrgh  and  f'orstnrphine,  including 
the  doubling  of  the  Haymarket  tunnel,  which  runs  for  ],0(M)yd«. 
under  i>treeti<  ami  Iioubu  property  in  the  citv  of  Kdinburgh,  und 
also  the  two  iron  tuunclh  under  the  National  (iallery.  hIucIi  form 
the  west  entrance  to  the  Waverley  .Station,  lli-  i^  iiuw  r  rii;iit,'uii 
iu  laying  out  the  new  linen  and  signals  at  the  W  averley  .Station. 
Altogether  Mr.  Bell  has  bad  a  railway  engineering 
»stending  over  a  period  of  close  on  thirty-five  years. 


STOCK  KZCHANOE  SETTLIHm. 

The  maidng-up  priren  for  tilt'  principal  railway  ■todCB.SOd  the 

rate..^  of  continuatiuii  currei^t  at  ti  e  .Stcx'k  Escbmige  WttlOBrat 

on  Wednesriay  last,  are  shown  hereunder  ;— 

Jan^Vi'^^'jan.'?-^  Keb.  10.  SteA.  Oimtliiiiatlea  nte. 

155  1S»  1.W     Oaledonijir.    — 

fiOJ  594  5«1  „          deferred  .  liit..2';wri. 

Ill  lIGi  113  OnatBaatom               .  2  >;  bk.  tv  t  con. 

fi5i  X  iSi  Great  Northern '  A " 

61  .  .  da(d.«on.ord.  3: 6  to  3 » eon. 

13  jni  J!l  OwatW**?™.  ..^i-.   ti.toTa.6d.aeB. 

la  in!  Utk  Laneaahiie&TorkaUie  ...  5'-to7reeott. 

40  4»i  Hull  and  Bam.*Iev  1».  t« -i.  oon. 

183  1914  172',  Luiiduii  ;ujJ  BI  i^'llt^)n•"  A  "  is  <id  to  is.  con. 

I8t        181  la  LoudiJti  CImthiuu  A  Dover  even  to  la.  con. 

130  13at  m  „          „      prefer«nca  — 

Wk        7«  77  .,  ..         2ndpr».f.  — 

3U3i  3t)5i  ao5i  London  and  North  W<»t«m  S-toT/SeOB. 

iilO  3184  815  LondouaudSuuth  WeiiU^m  3ttoS/9eaa. 

7«  7H  mi  „            d«fd.».0D.ord.  — 

ast  8*  23  Manch  Sh«f  A-  Line.  "  A  "  M.  to  Is.  :M.  CCD. 

1131  1131  113     MeCivpoUtaji    'JOtoOatvn. 

27i  3»  3^  MetiopoUtan  Oi«Cnct    »itola.«d.oon. 

«*>(  *»  Hi  „  def.a«d..   6d.tol«.9d.con. 

17!t  181  177}    North  Kaatera    9>.  Cd.  to  ^  con. 

lOii  ll3t  109    South  Eitstum  "  A "   aR.6d.  toSa-con. 

14^       14]  12    Atch.  and  Tupeica   3  to  4  p.c.  coo. 

Sil  23  2.5  „          „     prafaceoce  3  to  4  p.c.  con. 

14i        13}  13     Central  Pb4^   S  to  4  p.c.  con. 

'li  78  7711  Chicago  lUlmBkae  *  8.P.  3  to  4  p.c.  '-on. 

43  4-)  Denver  A  Bto  QlMlde  pcef.  3  to  4  p.c.  con. 

U)       ISi  15     Erie   ,  3  t«4  p.c.00B. 

94  its  SS4      ..  flrvt  preference   3  to  4  pA  eon. 

IIH  80  9tH  „  second  preference .  3  to  4  p«.oon. 

I>3t  944  87  nUnoiii  Centml  3  to  4  p.c.  con. 

156  15?  1S8  I.aike  iibore  J(  Mich  .Suuth  :i  to  4  p.c.  coo. 
5*)  5<3(  Mi  Louisville  and  Xaahvilli-  .  3  t4>4  p.G.  con. 
681  70  70  Mex.Cent.4p.e.|^>ld  lionds  3  to  4  p«.00n. 
14  14  13  j  Miaa.  Kans.  Tex.  .  3  to  4  &c.eon. 
1!>  IS*  IS  Nnw  York  Ontario  A  Weat.  3  to  4  p.C.COa. 
*71  96i  W  Nv» ■^  I'rk  i.iitnil  .i  ti.  4  px.  con. 
17  17*  17i  Norf.-lk  anti  WcBteni  pii.f.  3  to  4  p.c.  con. 
234  23i  27  Northern  Paeitlc  preferred  :)  to  4  p.c.  con. 

43t  S34  ,WJ    Penii.ivlviini*    :i  to  4  p.c.  oon. 

131       134  13  Philadelphia  and  Keadint;  3  Ui  4  p.e.  oon. 

44  48  47  „    Utjpiref.  inc.  bond*  3  to  4  p.e.  eon. 
^4        B4  94  Bouthem  Bailwajr   3  to  4  p.c.ooo. 

274  ffl4  S8i  Do.    pn.fem»d            ,  3  to  4  p.e.  eon. 

*H         "S  7  Uiii>ti  PaeitiL'  :1  tot  p.L-.  t>>n. 

I<>        l*>t  Itfi   Wabiuh  preference    3  to  4  p.c.  con. 

■57^  .'fi  57  Oaniulinn  Pacifie             .  3  to  4  p  p.  con. 

■'■  ■''  Gr.^ail  Trunk  of  t'luiada    .  2d.  to  4d  oon. 

43  43i  -Wt        ,.     ttuiirantmid    U  to'is.con. 

:tii  34  X^i        „     first  preference   Sd.ti^  !.■<.  I'd.eon. 

1S{       19  1'.'  ,.     "ownd  preference  Pd.  !•■  N.  :!.|  c<:.n. 

m        Hi  Hi  „     third  preferenw  4<1.  to  8d.  ton. 

9M  no  ass  Bombay  Baroda  nml  ('.  I.  — 

Vtl  iSS  136  Bueno*  Aynw  Gt.  Siouthn.  3  to.",  p.e.  con. 

8S  81 1  7Gi   (VntrnI  Arttentina   3  to  .5  p.c.  e«>n. 

S8  Hi  Hi    Ciintnd  Urugna^   3  to.'>  p.c,  oon. 

.'^''f  2"   <-"«ita  Kioa   3  to«  px.  oon. 

108  linl  m  tatdelw.    ^ 

9l\  83  8t>  3nddebs.   3  to 5  p.e.  eott. 

OTk  2H  21t  K.vt  Indian  "A"        ..  .  — 

li»  1T!>  17K  (Ireu*  Iii.liaii  IVuinnuU  . 

2:il  211   Meniiiuj  ordinary    9d. to  la.  3d.  coo. 

84t  84  78  .    dmt  preteaaaa Mto$y*con. 

9»k  ;»  36  „    xiM-ondpiafimaee ...  Ie3lo3'9oon. 

S4        &i  &i  Nitrate  Kailwaj™      ..  even  to  fid.  oon. 

8t         N  81  South  Austrian  Ht  Sharer!  ilj      »i  j)  c  con. 

»l  S4  M4  Baily.  Investment  Co.  def.  ls.3a.to  l».9d.oott. 
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IjJiMlMllilllttr  coiMMlieMVte  

BBECOK  AND  MEKTHVn  KAltWAY  COHrAKT. 

The  directors  of  the  Brecon  and  Merthyr  Bailway  Company 
are  inviting  tenders,  at  the  minimnm  price «( 10^  for  an  iaane  m 
:K).0OOf.  B  debenture  stock  autiMriaed  vmfKuf»  Act  of 

l^!'.'!.  Iliis  issue  will  rank  jxin  patnt,  and  form  a  part  of  the 
existing  B  di'bcnture  stock  of  this  company,  and  will  bear 
inlcrcei  at  the  mtc  of  4  per  cent,  per  annum  from  Janiwrj  latt 

ui'Li.  .vsn  iiAR.NsLKY  u.viLWAY  <osir.\.\r. 
The  dinctors  of  the  Hull  Barnsley  and  West  Riding  Junction 
Bailwar  and  Dock  Company  have  decided  to  issne  forthwith  the 
80(MNX>1.  (tf  4  par  cant,  pnleraim  itiwk  aatibarii^ 
held  kit  Noramber,  in  order  to  makeproriakm  for  tlie  neceaaary 
additional  works  and  more  rolling  stock.  In  offering  the  new 
atoek  to  the  proprietors  they  state  that  the  stor  k  will  rank  imme- 
diately after  the  debenture  stocks,  and  will  he  redeemable  at  ll.'i/. 
for  each  lOn'.  stork  upon  bix  month.s'  notice  being  given  by  the 
company  nt  any  time;  it  will  carry  a  pnf.:  rential  dividend  at  she 
rate  of  4  [>er  tent-  [>cr  annum,  payahli  out  of  ti-.e  profit.-:  of  each 
year.  The  price  is  par,  and  r.'tt  Ir— »  than  will  Im?  allotted. 
Ilislalinct;ts  n'.ust  be  paid  as  uiidir  :  —  lo  per  cei.t.  on  application, 
iO  per  cent,  ou  allotment.  -0  per  cent,  on  June  1st,  181*7,  2."i  per 
cent,  on  Saptacnber  Ist.  1897,  'ia  per  cent,  on  December  lit,  1«>7. 
Instalmanu*  may  be  paid  in  advance  nnder  diacount  at  the  rate 
of  2^  per  cent,  per  annum.  Proprietora  holding  SOf.  and  under 
of  consolidated  stock  will  be  entitled  on  application  to  an  aUot- 
mcut  of  o/.  of  the  new  preference  stock.  MM  thoaa  htttdinsalKm 
consolidated  stock  will  be  entitled  to  an  allolaeaik  of  lO  per 
cent,  of  the  amount  of  their  holdings. 

■AST  IICnUN-  RAILWAY  COMrANT. 
The  directors  of  the  East  Indian  Railway  Company  are 
prepared  to  receive  tenders  for  !A'>0.'X>>>l .  21  per  cent,  denentnrea, 
i»[sued  at  the  minimum  price  of  'X'L  per  cent,  and  guaranteed  by 
the  Secretary  of  State  for  India,  both  as  n  j^arda  principal  and 
interest.  The  debentures  will  expire  on  .March  .")th,  IIH).'),  and  the 
loan  is  reijuired  for  the  general  purpose.^  of  the  cnnipany.  The 
issue  is  under  the  comjmny's  Act  of  IS!'.^,  and  i.s  in  addition  to 
45O,0W>l.  already  made  under  the  same  Act,  and  further  issues 
may  be  made,  an  may  he  sanctioned  by  the  Secretary  of  State. 


ARGENTINE   RAILWAY  ITEIC8. 
The  Hill  r          1!'^  fin  at  Smuiiern  Railway  Company  has  con- 
tracted for  a  quarter  of  a  million  of  "  karri "  wood  sle^>erB  from 
WMtara  AntntUa.   

The  Arjiaatina  Oovernonot  Im 
bv  Meian.X.Pril«8oluHMlOo.ibr  ttw 
ol  anihraj  tnm  BnOao  to  Babia 

The  Argentine  National  Railway  Board  has  reMlvad  that  the 
railway  companies  must  carry  bicycles  as  paraonal  logntgc,  and 
no  oharaa  eta.  bo  mada  for  them  unless  thaj  mn  ovwr  nftjr  kiloa 
iniraiglit 

The  .\rgetitiric  Cor.i;ri>-  hu'-  i^T.intcd  u  concession  to  Sr.  Cesar 
dclla  Bella  for  u  line  from  i'aruua  to  Monto  Caseros,  and  a  con- 
cataion  baa  been  granted  for  a  line  from  Franklin  to  Orellana 
and  Melioeae. 

Tlie  La  Plata  Public  Works  Department  has  approved  the 
plauH  presented  by  the  Hiienos  Ayren  Western  Railway  Company 
for  the  constrm  tion  of  a  lir.e  from  Trenf|iie  l.anf|ueii  to  Curhiie, 
in  accordance  with  the  terms  of  the  concession  granted  on 
June  aSth.  1195.   

The  Argentiu  Naifeional  BMliraj  Board  hia  bean  oaTod  by  th« 

casting  vote  of  the  Premdeot  of  tha  Seoala.  WhoB  fba  qiiaatMm 
of  tha  Board's  suppression,  as  approvad  bjr  tba  Dapatfee,  waa 
bronght  np  in  the  Senate,  the  flrat  Toting  gavo  8  in  favonr  of  itn 

suppression  and  7  ngainst.  A  Senator  entering  just  after  tho 
\  otitig  had  taken  place,  it  was  resolved  to  reconsider  the  matter, 
with  the  result  that  tba  voting  waa  e>-an,  and  tbe  President  of 
tha  Honaa  gam  Ua  vote  in  fatronr  of  tba  Board. 


The  cost  of  mnintcnancc  per  kilometre  of  permanent  wiMr, 

iicliidini;  telegraph  nud  engineers'  department  ex{>enses  in  18h5 
VIMS  a«  follows  on  the  undermentionea  railways  :— Buenos  Ayrea 

ai!d  riiriiii-.  S'J:U  •jtihl ;  .Vrorentine  Great  Wesiem.  Sl.'54 ;  Buenos 
.\yri>  Grout  .Soiithrni,  SlSO;  Riicnos  Ayres  Western,  $41:!; 
Biienos  .Ayres  and  H'»urio.  ?li'':  t'entnil  Argentine.  ; 
Hnetios  ,\yres  and  Kr.-i  iuoJa.  ;  S.inta  Fe  and  Cordolm.  8Vl ; 
Ceutral  Cordoba.  81  U< ;  Cordoba  and  Uosario,  91  lb.   The  number 
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of  employe's  in  the  same  department  per  kilometre  of  lino  wa* 
BaenoH  AyrMar.d  Pueific,  Vii;  Arftentino  Great  Western,  IDl ; 
Bupno»  Ayrtw  Gri-at  Southern,  077 ;  Bueno«  Ayres  Western, 
J".")*  ;  Buenos  Ayrcs  and  Rosario,  071 ;  Central  Arf;entinc,  r'4; 
Buenos  Ayres  and  Etucnada,  I'4<>:  Santa  Fe  and  Cordoba,  0-i(>; 
Central  Cordobft.  0'46 ;  Cordoba  and  Rosario,  0'71. 


HORTH  EASTERN   RAILWAY  SERVANTS. 

A  mcctir.j?  of  drivers  und  firtmen  of  the  North  Eastern  Rail- 
way waa  held  in  Hull  on  Sunday  to  consider  the  position  of 
the  men  under  the  ap-eement  signed  by  Mr.  Worsuell  Hcveral 
months  ago.  Violations  of  the  agreement  were  complained  of 
and  it  wax  decided  to  ask  Mr.  WorsdcU  to  receirc  a  deputation 
&s  earl^'  as  pnasible.    Muck  feeling  was  shown. 

At  another  meeting  of  railway  men  held  in  Hull  on  the  same 
da V.  the  following  resolution*  pa.<<9e<l : — "That  this  meeting  of 
rullymen.  sorse-.ihunters.  gfiods  porter.*,  capstan-men,  stablemen, 
Ac.  employed  by  the  North  Eastern  Railway  Company  at  Hull 
and  district.  ex)ires«eit  iU  unanimous  protest  ugain.'tt  the  manner 
they  have  been  treats  in  not  receiving  a  reply  to  the  application 
for  improved  conditions  of  :*en'ice  which  were  placed  l>efore  Mr. 
Jesper  ai)d  local  officialj<  at  Hull  on  Kriilay,  January  Nth,  and 
seeing  that  a  reply  wa«  promised  in  a  fortnight,  and  a  month  ho^ 
alre«dy  elapsed,  an  appi  iciit  ion  bu  >>eut  to  M r.  Jesper  for  ft  reply,  and 
in  th«  event  of  no  reply  within  the  next  six  days  the  representative 
committee  are  hereby  empowered  to  take  a  tjallot  of  the  men 
concerned  as  towhetlier  they  w  ill  take  a  (irro  i^tand  until  the  ju>t 
and  reaaonable  programmes  are  conceded."  "  That  this  meeting 
of  mllymen,  warehoii.M^men,  Jrc.  pledges  itself  tu  stand  tirm  to 
the  proposals  submitted  to  tlieolKcialkat  Hull  until  the  principle 
hag  been  conceiled  to  the  satisfaction  of  all  grades  concerned,  and 
all  those  outside  the  ranks  of  the  A.S.R.S.  are  eulle*!  upon  to  nr 
once  become  members,  as  it  is  only  through  unity  that  our  posi- 
tion can  bo  permanently  improved." 

At  a  meeting  held  in  Harrogate  on  Sunday  last  it  was 
resolved: — "That  this  meeting  of  North  Ea.«tern  Railway  men 
strongly  protest  against  the  way  in  which  the  conijiany  have 
dealt  with  the  claims  of  their  employes  for  better  conditions  of 
•ervice,  and  we  pledge  ourselves  to  press  for  oar  jutt  claimanntil 
they  are  considered." 
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Dablin  Wicklow  and  Wexford  Railway. — The  direi-tors  have 
decided  not  to  recommend  payment  of  a  dividend  for  the  half- 
jMr  ending  Dei-ember  '^1.-t,  18!Hi,  on  the  ordinarj'  and  pref'Tenoe 
stocks  of  this  company,  excepting  theO  per  cent,  preference  .ttook 
of  18.'-. 

Other  Railways.— Ottoman  Railway  (Smyrna  and  Aidin),  Itis. 
per  share;  Swansea  and  Mumbles  Railway,  at  the  rate  of  (> 
(against  ••)  per  cent,  per  annum ;  Waterford  Limerick  and 


Wentero,  fall  dividend  on  all  preference  stocks  and  shares ;  Ross 
and  Monmouth,  at  the  rate  of  1}  (against  1{I  percent,  per  annum ; 
Isle  of  Wight  Railway,  at  the  rate  of  •>  (ugainst  44)  per  cent.  p«r 
annum  on  the  deferred  converted  ordinary  stock  ;  Cockermouth 
Ketuwick  and  Penrith,  at  the  rate  of  i\  (against  4)  per  cent,  per 
annnra. 

Tramway  and  Omnibus  Companies. — Sonth  London  Tramways, 
at  the  rate  of  •>  per  cent,  per  annum ;  Bristol  Tramways  and 
Carrisge.  at  the  rate  of  >i  (against  0)  per  cent,  per  annum;  Mill- 
wall  Dock,  at  the  rate  of  ;JJ  fiigainst  per  cent,  per  annum; 
Mercantile  Investment  and  General  Trust,  at  the  rate  of  :l  per 
cent,  per  annum ;  Car  Trust  Investment,  at  the  rate  of  7  per  cent, 
per  annum. 


DIVIDEND  ANNOUNCEMENTS. 

[The  d&tc  girea  in  p&mutai»n  it  thai  on  whirb  the  jumoascemcot  wa*  mad*.] 
Fumesa  Railway. — At  the  rate  of  i  per  cent,  per  annum,  in 
oompariaon  with  I  per  rent,  per  annum  for  the  corresponding  1 
fieriod.    The  dividends  for  the  past  ten  years  have  beer,  aa 
under:— 


The  Rio  do  Janeiro  correspoodent  of  the  Finanrinl  AVi'-s. 
telegraphing  on  Thursday,  says : — "  Publication  of  all  statistics 
relating  to  the  railways  which  are  to  be  leased  to  foreign 
capitalists  has  been  suspended.  This  step  is  regarded  as  very 
eigtiiticant.  e^peoially  in  view  of  the  indisputable  fact  that  some 
of  these  lines  never  have  paid,  and,  for  some  generations  at 
least,  never  can  pay.  Several  representatives  of  foreign 
cyudicates  are  hero  in  connection  with  the  negotiations  for  the 
lease  of  these  lines,  including  the  Central  Railway, 

METROPOLITAN  RAILWAY  CARRLA.GE  AND 
WAGON  COMPANY.  Limited. 

SALTLEV  WOUKS,  mKMLNOllAM. 
Snooeaaora  to  M««sni.  Jo«eph  Wright  and  Sons. 
aii.<rrFACTCB«BS  of  RATLWAT  CARRIAGES,  TRAMWAY  CARS 
WAGONS,  and  RAILWAY  IRONWORK  of  every  dnscription.  Hail- 
way  Carriages  and  W'agoixa  built  for  caah,  or  npon  deferred  payments 
•ztending  over  a  period  of  from  three  to  ten  years.  A  lanfo  number  of 
Coal.  Ironstone,  Ballast,  and  other  wattons  to  be  let  on  hire. 

Manufactorr  and  Chief  OfBcea — Saltley  Works,  Birmingham. 


WILLIAM  JONES  AND  SONS. 

CECIL  STREET  FOUNDRY 
BIRMINGHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  PULLEYS  AND 
FITTINGS 

IS 

CAST  AND  MALLEABLE 
IRON. 


Hl«heat  Award,  Chicago,  1893. 


JESSOFS 
STEEL 


B«UbUBbed  100  Teara  ago. 


WILLIAM  JESSOP  &  SONS,  Iw., 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HMDEXING  STEEL. 

FOBOED  AXLES  AND  LOCO.  CBANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BAES, 

LOCO.     WHEEL  CENTRES      STEEL  CASTINGS. 
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BEAT     WESTERN  lUILWAT. 


Tba  Vhrrtnv  Mf 
net*—  TKN'DKkS 
PASSEXGER  STAT 
too.  BrlBtoL 

llans  luui  Siwcifli- 
T»ii<ler  aad  Bull  g( 

'■CbeEaiiiiMraitti 
i.->th  iiMM,  tttmm 

*.e  p.m. 

TeoAen,  iddmxsi 
ouMde  "  Tendci  Jnr 
beranlfMlnior 


^HONDDA 


and  SWANSEA 

EAII.W.1Y. 


BAT 


iMj  CMnpanjr  »r»  iHTpurcil  to 
t«r  tbe  oonwnactlcm  uf  «  NEW 
lUV  «  St.  AlMw'a  Park,  BruJinc- 

lUAy  be  teen,  and  Fornmnir 
M  u*  boan  «r  1W  ML  ud 


to  tl.e  ]^i'.(.',-ik"it'<1.  iijul  uuvk^il 

N>WS-  T-i  iij  ,it  Hllhlill<t<10,"  wUI 

TiKwrt.vv,  tiif  Till  iiri'iiinc. 
i  ttUal  thiMi  to  Hffept  UM 

0.  IC.  MILU,  SKTMatr. 


NoTif  K  It  »iw1>y  giTeo.ehatthrTWRVTY-VIVTH 
HALF  VtAKI.\  oablS.VKTOEXf  RM  UKBTI.SO 
oMh«  l*ri>i*f jt-rurs  or  tbe  Khondd^.  iii:  1  Kuaiij*«.i  h»y 
RiiilB-ay  i  iinjvany  will  be  htM  n:  'lie  '-n^iism  Mrfal 
EtL'liiiiiKi-.  ri-<>n<r-««ir»1.  Mr»n«*.  n;  Mi'XllAV,  Ihe 
Siud  cliij'  of  I'cli.-ciar)',  is-,c.  ill  Twpke  o'c^^k  Nom, 
for  the  tieiitr;*)  I'urp-^'MjI  the  midcrt.il.iiig;  fof 
tJie  Electl'iD  of  Tuu  liiic.  luni  lii  the  pliic<-»  ,ir  Mr  .lnhn 
J.  JnklD*.  JJ.t..  awl  CluiTli'*'  I^aiiibrrt  ll.iihi  I.H|iiirr. 
Vke  av  oatot  eOsi  by  rot«tii.ii.  ..ml  whu.  b«iiu;  doly 
amlllVHl, Oftr  UUOmItO  for  ^'.^  Icvtlou  ;  .tDd  for  th« 
BlMtha  «(  an  AwUlor.  io  the  pliue  of  Mr.  I).  K. 
Kwyle.  who  reUm  aitd  alien  Unudlf  for  re^dertka. 

The  Tianrtir  Booki  will  b«  cloaed  rmii  the  Ittil 
Fcbraair  to  tha  Had  rakroBfr.  batt  dai*  iBchHita. 


ad  raaraanr.  beta  dart  lach 


THE    BURMA  RAILWAYS 
COMFAiiV,  UoiM, 

1.  KBD  and  VHITS  L  £  V  I>. 

t.  riLM. 

Speciat-atiiaw  aad  Ponu  erf  Teader  ran  l>e  obtained 
at  the  Cooipaar'e  CMBcet,  vai.  Orcebam  Hiiw,  Uld 
B<i)sd«re«<,  B.C. 

For  ejifh  SpwHtalkaaiia  Bf  MMriU  >a  aliaiwd. 
whirh  mil  Dot  iM  uliiaan 

Trodi-r.  :o  be  datlnnd  ant  IrtHttn  !!••■,«■«• 
IK  Marrh.  ikii7. 
Tha  INrectL<r»  ilo  ii..t  h\a'\  " 
or  any  leader. 

By  ocdef  of  tlia  Bo 


JOHN  SPENCER 

HBW3URN  STEEL  WORKS, 

OFB'ICES. 

nwCABTua.  ON-Tzmt, 

n,  Wa«t2»ta<road. 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES. 

WXSELS. 

STEEL  CASTINGS 
TO  40  TONS. 

I>oo«.  Crank  Shaft*.  Whaal 
Cantna,  Ba«to  aad  Wa| 

Horn  pioaka.  Axto  ^  ^ 

Oroaeheads,  Pinona,  VMloa  PUt^  4U<f 

^wlKer  Buolr-!e%  m4  Zilllkr.  XSTAmlfo 


AND  SONS,  LIM.. 

NEWCASTLE.OK-IIN& 


STEEL 

FORGINQSa 

Looo.  and  other 
Crank  Bhafta,  Piatoo  and 

Connecting  Bods,  OoTtpUac 
Hod.,  Ei:jentrie  ShaaMli 
Btrapi,  and  Eada, 

BEST  CAST  STEEL  FILES. 


SpMfal  Ofuawaitatd  VMl  1 

--,  I;  ;::  inat«d.  Volute.  CohImL  i 


ASKHAM  BROS.  &  WILSON,  U, 

TRAMWAY  MATERIAL 

ov  AZ.L  xiarDa, 


SKID^IORF  A  rOa, 

TUBE  W0BK8, 

NKEEEBfOir,  hmv  DUDLEY. 


H.  GLOIHIN0a 
AND  CO., 

DBBWBY-LANE  WOBKS, 
DERBY. 


BUENAVON  COLD  BUST  PI&  IRON  * 

(HEADS  WITH  THE  CELBBBATEO  BLAEBAYOB  CHABCOAL  COAIO. 


Ve.1  Voundry.— A  Back,  Otw.MlIma.  and  to  OaiUiiai.  where (oaBhaeM 

■         ■    r  nqolred,    ^     ~    "   ....  -  .-r.. 


mid  rtreinrth  i«»  reqal 

ilU'l  ull;  "  ■ 


 each  a*  Toothed  Wheela  for  AaTinittandTOotlO- 

Mnchliwrjr:  alio  bjr  Tsrioua  OoremiaeBta,  tor  Quni  aM  other 


oofbt  Iroa,  asd  are  aaed  for 


Ho.  S  l\>uadii7.— A  mote Opec QnaUty. a«ad lorrtmUar pntjaeee. aad  lai»ly  by 
nail  Biakcn, 

Vo.  S  VOundnr.*— Aa  upea Orata,  Ratdar  Iroa:  aied  fbr  both  roaadry  hihI 
iwDi  it  naia  bich  tramtviecatmiath  la  OiirtMi.  but  ooCio  lougb  at  iba 

_       NtKlauilXo.:!;  KimattruoBBbreinwnMghtmia. 

■Ob  •  Orar  Forse.*— An  Opm.  Sofi  Iron ;  niaaeaai  great  WrmKth !  »nl table  for 
toagaealacatid  Irmp«rlQKli&idetuuiUitlea:it  iianry  tuperUir  Furi;e  Iron. 

M9t  9  pMniBon  Torae.*— A  H.iiilrr.  Flii>  i  (imiu.  very  Miruuic  Irtm:  suitable 
rar  Heavy  MacblDcrr,  sich  a>  Miafu.  I.^rgr  Wbcek.aridaJtufoiiileaiiiaud 
R)n«iiiKOyllml<'ni,iiiiidr«.hli>lr>,  <Vi  ..uwdlai  for  furs*  DonoaitkaCablr 
IWi-  I!:  .T,r  I'Lii..,  mid  1111.  Mirc  hiiDl  Hiir«. 

JTO.  V  BtrooK  Furge-'-A 'till  hsnlrr  nnd  Cl<ia*r  qnality.  need  fWlfillKolli, 
aad  for  brliigiuK  up  tbe  Ur<>uiith  uf  wvaker  Kur^  Irmu. 


KonUDi-UKd  Ibr  OHM  BaOila  t 

*  llMaVHiMee  barea  hiih  e*iutl«  i 
Mariafav  maker  iroB  <«  Xaail  thn  UoTcrun 

Kline* fhMi  Report  made  by  the  Ofllaaira  Of  B.U.  QoTemment  to 

the  R/)j«l  ArwnftE  i.;.  t}ji'  .-'ii  '..ifm  :*  difcriptimi nf  Ima,  tbuwlfiir  ibe evaf^ai 
nrffrniT"  <'(  a  nuBit:*'r  it  n  <  .  .  ;  ri';.ir.-<:  And  t'^.t^Ml  fr-jB  ttrtf.«i'Voa  unpU«  aod 
alto  fniai  df«  aampJi'*  at  i^LLtfii^Toa  irr^u.— fftrU^ieittary  Paper  Ho.  iffTlt  z 


ttr»rity. 

T«i«U" 

Sir.  Mttl.. 

rrnnhtog. 

ArerAtfe  of  aaiiiptw. 
iDrliKllDC  BlaeDavou 

of  libteoaTon  i^ify 

«M  .SprclmeD  t 

;.l»u 
lUI  Sprrlmeaa 

ij^t  ^)HH^iIll«U5. 
01  IpeclHiMU. 

MSperiiaeai. 

i'T3  SpeclOMU 
V>I.O« 

Price*  and  taj  farthar  infonoatiM  a*  to  qualitj  soitable  for  apoeial  parpo«««  maj  be  obtaiaad  from 
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'Grover  Spring  Washer"  M  Lock 

5>.  omHo  A  «,LT  ACTIVE  ENERGY 
.N  AODmoN  TO  PASSIVE  RESISTANCL 

voE  fub  bolt8»  boluvg  stock. 

AMD  OENfiBAL  PUBPOBES. 

GROVER  &  CcuMnro.  wmhww,  UiMM,m  

THOMAS   CHATWIN,   ''^^'^  tindal^tj^ 


inyvFACTCMB  or 


mCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYUNDRICAL  8AU8ES 
TWIST  DRILLS  HtLUilS  CUHERS  RATCHET  BRACES  AND  6ENERAL  TOOLS. 


a*  OUmm. 


IbchlblUonfi 


IT    &   SQNa  (u^^ 


MAXiTFAcrrBiu  or  EUREKA 


rLijjoFLnLi  no  rn 


t  niMVft  will 

X  R  -M 


fftand  II  prMPTiTP  of  l,3f"Tlh.  •qtmr*  inch.  :\r.  1  iio  n  jt  -Imnffr  colrwr.  sor  h««oa)«finfi4l71 
Rrits  TO  Hm  Mitrarr'a  n-ivrnxM^vt.    L^-*th         TF'-Tui.i'^fn.ii  ore  ArrLiCATlOV, 

-.  .1,;  ',T  r.    V.--.r.    K  »        -i-i.'  .Tf       .  'r  '-'a*'--  r  Kr-  r  GI.jjvm;. 

ui.a;-:-    v;;m:ks,    asTcT;.    E  '  ^  N' ! .j'-^  A 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,  LIM., 

DALLAM  AND  BEW8EY  FOROBS, 


WABRINGTON. 


im  A  STEEL  DEPABTMEMT, 

AK6LES,  TEES, 
WIRE  RODS, 

ASTD  OTHBR   MBRCHAH'T  IROH, 
fODOLBD  BARS  ASD  lilLLSTa. 


EHQtHEEftm  OEPAitTMEItT. 

BRID&ES,  GIEDEBS,  BOOFS, 
TANKS,  BUCKLED  PLATES, 

MILL  &  FORGE  MACHINERY, 
BTBAIC  UAXltBaa,  VUUPH, 
BTSAM  ASD  BTDRACUO  CftiVCS. 
WBMKLa,  AKD  AXUO, 

cmnouxi  qabubq^ 


3iBOISTERED    BRANDS.  ^ 


Ik      •:?>  m 

OF)   "WARRINGTON."  WIW 
"  DALLAM." 

(W«M— 61.  Eiag  WUlUm-tt,  £.a  B'bua.  OSm— JCidlaad  E'gs.,  New-«t. 


J.  TWEEDY  Am  00., 

PATEirr   RAILWAY  SIONAi 
MAZfUfACTUaSBS 

PirJSAL   ■WORK    IN   ALL   ITS  BRIXCITBS. 

i;  VICTdRH  ^TREKT.  WE4TMISSTEB.  8.W. 

PATENT  OFFICE.  GLASGOW. 

W.  B.  M.  THOMSON  &  CO., 

9t" ,  H  r  r  1  [  A  N  A  \  <  T I ;  :■ ;  >:  T . 

ras  ISTEXTOUd'  UUIUK.  "  a  COMfLSTE  BAND. 
DOOE  OW  PATKXT8.  DBSiaSTH.  ASD 
MABMB  MAY  »»  HAD  ttRATM. 


ASPHALT   AND  TAB 

OF  irm  DBMBDSOW 

For  Bailwaj  OmfMliM, 
Softidiy  Mid  OflntnMton. 


CHARLES  H.  EWEN, 

184,  ST.  QEOBGE-STREET, 

T«l«gtmill*— "  MCLTITUBCtAB.  LoHDOIt," 


IiOGO  ailEAS£, 

BPBOIALLY  FBEFABBD  FOB  BAILWAT  V8B. 

HIOH  STANDARD  OP  LUBHICATIOH. 

SMITH     AND  FORREST 


HANCSESTEB. 


Cmtneti  nadA 


uiyui^LO  Ly  Google 
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LANCASHIRE     nnd  YORKSHIRE 
RAILWAY. 

At  Ihp  H»TNIiRKI>  mid  TWKNTY  PIECT  HALP. 
T8AEI.Y  MRirriNTt  of  thei-ri>prtMinal  lbs  Luca- 
thkra  and  Yoili>kirr  Itjilo.))' ('utnuur.  KeM  M  ihr 
•  mmur'*  offlcM,  Huot'*  lionk.  lu  M*nrhe«rr.  ra 
VulMadmjr.  th*  HKh  Ahy  ot  Fcbroiuy.  imi7. 
OBU.  J.  ARHVTAGE.  Em|.  iCbaltmiio  of  the  Board 
ot  Iilc«cl4>ni|,  la  :be  cnalr. 
The  AdTorturnwm  rnuTMims  ihn  Mratinic  lUTiog 
beeo  read,  the  4^i«niaiin  N«a1  dT  thr  iUiaitmuy  wmb 
olBtMl  Id  Ibe  ReiciMer  i>f  I'ni|>rirl<>n  and  llie  Mixirt 
of  the  INTWlon  ma  submitted,  and  l>y  itmeut  «(  the 
MmUbk  Uk«aii*fead,  uDd  the  MUmitm  reKilmlbw 
mtn  Ibro  tuumti  ■  — 

>»t.— That  th«  RriKvt  i>f  the  Iiirrrlnni.  tmw 
irad,  be  r^-rlved  ;iiid  ndiiftted.  and  thai  thrir  pu^ 
eeedlw  be  »p|iiumh|  umI  runUniivd  .  *ud  tluil  the 
AccoaBla  to  the  Jl*t  l)ere«nbrr       be  imMwd. 

and.— Th>%i  \H\n\rittf  be  mm  drrl.iinl  ("r  the 
naif'JTMr  ending  :ti>t  lirrrnibrr.  IKiii.  upxii  thr 
mtmi  Ktnrka  and  Shiirrit  nf  tlii*  LVnntMnjr  ulretuly 
laned.  ai  the  mm  MlciWinir.  <iz.  - 

£3  per  tun  of  Mliiiiauin  Six  pnr  Crut.  I^e- 

feeenre  HHock. 
O  I7«.  i»l,  per         ^^  MinimuiB  Fi>ur-auil.a- 

Ralf  per  Cent.  ITererrmv  S^.a  k. 
Ct  ptt  *.lm  ot  OuiMulldaied  Ciuiirantted  Vint 

pvrCeol.  $(ork. 
tt  per  £|Mi  iif  ( omnHdated  ■■rrfrrnve  Fiar 

per  Cent.  Slirk. 
£1  IbL  |>rr  tliiit  uf  Three  aud-a-Half  pe;  CenL 

I'reffTeiM:*  t»li«-li.  ih^h. 
i:l  |.V.  iK-T  «iniur  rnrec-ood'a  llalf  perCeat. 

PreferriKT  Mivk,  l-an. 
ill  l&jL  xhT  rrnl.  1131  the  anuinnt  p.-tid  uud 
entitle<l  tu  Divldruil  <>u  itieThree  aiid-a  HnK 
pi'f  IVtit.  I'rt  J-reoi  e  .share'.  ItilH. 
KIT*  fill,  wr  4l'>i nf  iiritMwry  !M"wk. 
Ml  mif  h  Itividenil^     tu'  •tit>jn't  to  liinj«nr-tax,  .aiil 
to  be  p.iyahle  Ut  the  mi[irv-llve  hcildm  <i(  KUM'k  .ind 
ftharee  >in  thr  llili  day  »f  February  initAnt. 

3nl.— That  the  piteetiirs  Im  aul  hof  ImnI  t<>  eipcnd 
not  ncceedliw  etai^W  no  Capltiil  AccKuat  t<.T 
gmrral  pnriK»«i. 

«h. -Th.it  the  I>irert«tr»  be  and  they  are  hir.  hy 
anthoriml  tn  uppi«e  nil  Hilli  tu  i*arlUui-ut 
whU-h  lu  (tartr  JiidKtnen;  tuay  preJu'llri;iUy  iifint 
this  i>)tikp.iuy.  Mid  i£i'ner«lly  take  fuch  9te|M  in 
reff^ii  il  til  I  tit*  viihi*  a*  thry  iiiiiy  drfm  nri-eiMiry 
fiir  the  nn-^rrtti*  «if  ihi*  t'mwpaiiy. 

ath.  Th;H  Mr.  Jntiu  RinuhuCtiitii  b»  rt  electi'd  a 
Uimur  i>{  -hiK  IVKuiMiiy. 

nth.  That  .<lr  linid  Kirtcllflc  br  re^•Il^.■!ed  ^i 
Director  of  thi*  romiviny. 

Tth.-Thii:  Mr.  Ji>hn  William  Nayli/:  be  re- 
•]r«*ted  .1  Uim'tiir  of  thi<  Oiapany. 

«th.— Thai  Mr.  JuhoS.  Hiirti»>i"t  tUnocr  he  re- 
elerti-d  an  twlitnr  <>(  tiiiti  iVinii««iir. 
A  SHtX'IAI.iT  KVTftlitKI'INARV  MKKTIXf)  wa* 
then  held,  and  the  tiilli>irinj;  ri-jolu!uia  wiis  luuol- 

IDiiOlily  poMoll:  — 

Rrtmlml — 

That  fi)i  ih''  porpnao.  ander  the  authority  and 
mibjrx*!  To  t  lir  pr>>vlfti<iR«  <ir  the  l.ani-:L«tiire  atiil 
Ynrkittiire  Railway  .l«t,  l'<irs,  the  Ltorat*liire  and 
Ytifkahirv  R  iiiway  A«t.  KU. attil  the  Lnm-ai-hlii.- 
luid  Yofkdhire  Ritlway  Act.  l"*"*.  the  f.ini- 
pooy  hrrehy  drirrmuK'  tn  raii^e  the  »uin  «if 
ll.Mti.int  stiirk,  ami  the  lunie  1.1  hirri-by  rreiiU><l, 
to  be  oilled  "  I.:iiK-.v<i)iire  aii<l  Vtirkuhire  K:iilwny 
Three  per  Out.  I'referenfe  si.uk.  '  t<'  be  eniltli'd 
U>  a  perpetual  pn-fort'Citi.il  llivideii-l  of  :t  tier 
rent,   wiihoiit   ;i.inl<'i|>ati.iQ  in  .iny  fur.hi-r 

Eroflta  or  advaiita^.  mirh  auuu.Al  Utviilrnii  ti> 
e  paid  haJf.yrariy  at  tlii'  Mine  Iiiim?  ;m  the 
TtiridrndH  4if  the  OiuiiKitiy  .ire  UMi.«1iy  {mi.l.  .tnd 
in  priority  to  lUM  Jeiiils  on  the  ttrdin  irv  Wf.-k 
4if  the  CutnpitQy,  l>ut  after  p.tyinctir  of  Jnteroet 
4ir  UlvidendaoQ  the  l>ebeuture  M4«.-k  and  exintiiig 
Giiarutced  and  I*i'efere«L-L*  Stja*kji  uf  thet'oiU' 
pany. 

That  the  Dirertun  be  and  thry  nre  hereby 
nutborUed  to  tMiw  nirh  Thrve  per  (  ent.  I'refer. 
eoee  StCM'k  by  riiu  h  inxtalmeota,  at  sorh  tiiihe*. 
t^)  soeh  perHm:*,  on  *uch  lenns  and  ci>iidltl.ina. 
and  in  mirh  niiiniier  av«  tbey  may  frcitu  time  t^i 
tlrne  thirik  dnltable  and  advaoiagKniK  to  the 
Oomiiaay. 

That  the  <ald  st<ick  nnd  rtery  ioicalment 
thereof  ahii'h  iih.tll  frij4u  time  t^.  time  tie  belied 
In  purFJ.iik  e  of  chin  KesKiiuIlim  ahall  b«  Uiiiied 
.ui  inlil  IIP  iitock  asaod  altea  the  ibom  or  nueh 
UwtaUuent  thercvif  .wifhall  bi'  *o  iaiuod  frutntiniv 
to  tine  if-  wA  un  in  full. 
A  HPBOIAI.  GKNEIIAI.  MEmM^  Witi  then  held, 
punnaat  tn  the  KtauilliitE  i>nter>  iC  HarliameiK,  awl 
th«  folhmlniir  reaoltUM*!  wai  aaaninaiwly  paawd. 

lle«o(li<!«l— 

That  the  Rill  nntr  nbinltte<l  to  thin  Hevtlwr, 
lntlti:le<l  •'  A  Hill  fotionferrlii«rf'irthrr[«*ei"  111 
Che  ijuu-.L'ihiie  anil  \  ■•rk«hite  luilw.iy  O.nip.my 
to  pnertde  fif  the  triiiwfiT  to  th.it  <'om|\iny  of 
the  uiMlerlakinK*  of  the  W<-«i  Ijuiraehire  Rail 
Vi&y  r.impany.  .ind  the  l.n>'rii*iol.  Soiithpurt, 
.11x1  HTr<«in  iaiii'tioii  lutlway  (.'Miipany  to 
reiH-nl  ciTt  iln  ponern  itr.uitol     the  Mm  hrrU-: 
KlicflleJd  and   l.tn(vilr.Ahlrf  Railway  <%cnpany 
over  lh<*M*  iltl>lert.lkrair*  ^d  thi*  |juic;iatilre  and 
Yrttk^hlr.-  RailKTiiy.  aud  fiw  mher  puri»».»."  In- 
i^d  the  fctijii"  i*  hdr«'hy  apprmeo   mbuvt  lo 
mch  alt•■ralion^  lui  mHy  hi-  iiuide  in  thr  (till  hy 
railtuntl'Dt,  .«nil  .ii.pr.tvpd  of  by  the  Ilin-rtiim, 
OKI'.  4.  ARM\TA(;E.Ctialnniiii. 
The  t'hiilrmmi  h.u  nikf  lef  th.-  rn.iir.  iiie  l>e^t  thHuke 
i*1  the  Meeliii^  weir  uuauinH-ni^ty  v«<i-*l  lo  hliu  fui  hbi 
able  and  iiatl'f;ic!<iry  inmilm  i  in  ihi- 1  hair. 

■  ■.  «    M  \  ^  I.KY,  Mernitaty. 


THE  HARDEN  STAR,  LEWIS 
AND  SINCLAIR  CO. 

Oreiutda  Worka.  PackhAm,  London,  S.E., 
35,  Hitrkat-atraat,  Mancheatar, 
&nd  29,  Watarloo-atraat,  Olaaifov. 

M\KKICs  <iK 

LAMPS  <  500 (  '  20,000  t'anaic  IV  wei ). 

.M'l.F.  MAKl;lf>iiF  THE  I'ATE.NT 

STAR  LAMP, 

Portable  and  Belf-contAined, 

AS   USED   ON    THE  MANCHESTER 
SHIP  CANAL. 

WhiTf  nninn'j  tnan^  >*thfr  ^la((t  thii 
Companf)  A<u 

CONVRRTED    LAMPS    OP  OTHER 

MAKKK8  TO  THK  8TAR  TYl'K. 
THUS  PBOVINO    ITS  SUPERIORITY. 

Th<  uf»or<  «fitfrr7i' nf  r-rMii-tf  lie  re/uf«i.  UMil 
tiny  conf  rati  Iff  ion  it  a6si>(uf<{y 
inforreff. 


MANAGER  REQl'IRED,  for  a  Tram- 
way Company  lu  Spain.  Uood  salary  to  coiniwMal 
man.  Apply  J.  H.  Buflen.  Chaneeed  AnoanlaDl,  IM, 
Qtlmore  row.  BtrmlngBaai.  

ID.MANU  RAILWAY  CO.MPANY. 


rOK  THE  BEST  ft  UlROEST  LIOHT 

>  M«i  iiii.|.  wn  H 
OIL  CONSUMPTION, 

«Mi   MoiiEMs    Illtl  THE 

STAB  LAMPS 

1     wrii  biiriiiniE  Ii*-fi.n'  nrdcriiiK, 
wlii«'h  ^.111  he  dniM' 1>y  np[Himt* 
nu-iit  jt  any  tiint?  at 

THE  GRENADE  WORKS. 

•A  ^  H  U  ^IKKl.t  H'lMi. 

"K.     ^  Jl"  I'KlKIIAM  I'ARK-RiiAti, 

U>XI>iiN,  S.E. 

TrJeflrripHir  Addirff*— 

"(irrnndr,  i.<iii4li>ii."    "  (•Vriiifd^, JlriixrJiMfer." 
fire loldf",  dVoi'iioir." 


TheK  Lampi  can  be  bnmt  with  a  vertical 
Soaie  In  an;   weather,  and   do   not  reqnire 
arraaiting  to  Bail  a  chanvc  of  wind  ai  matt 
other*  do. 

If  necnisary  the  Baioe  can  txi  burnt  at  an; 
angle  to  tail  (ptcial  ptvpoKi. 

tin  ronitmnnK  r.indle-powrr  of  any  «17r.the  Harden 
tMar  i'oni|mny'«  prtr«*«  will  be  (uund  1  iifislderably 
beli/w  iiUntlirr  nkkki-r*. 


M 


Niitii  >:  l<  hereby  giien.  that,  pirrmntat  to  th* 
''Ijii.liiia  liTilrrii  iiJ  l':«rluiDi-nt.a  SVECIAI.nr  RXTRA- 
<  iKKl.V  A  R  Y  I .  KNERAL  M  EETI M  J  ol  the  I'roprietoiw 
olii.e  Midl.«uil  Railway  Oiwpauy  will  be  held  ai  ltu> 
M.iuonof  iheciid  I'ranpaiiy  ut  Derby, on  I'Rl  l>A  Y.  Che 
l.'lii  day  nf  Friinury.  IHv;,  alTwaio  rlork  in  the  After- 
D.K>n.  fnrthe  purptse  of  rcawidenni;  tbe  folUiwing  Bllla 
ij'iw  beiiiff  pritnoieil  in  l*arllai]ietit:— 

1.  Mini  t.«i>K>iiwtY.— "  A  Bllllaranrer  Addittoaal 
(*owrra  niwn  the  MIdfauid  Railway  OnupaBy  for  th* 
riiiuilriu  tiott  of  Workii  aiul  The  .^riiuiritiofi  of  1.aildf*  i  to 
etuiMJWrr  Ihnl  CiMn|i.tny  and  th«-  Ixindiia  Tilbury  aiMl 
KiuihriMl  Railway  t'oiiiiiaiiy  t4j  icuarantee  the  Capital 
of  ihrTnienhiini -Oil  FutuM  cate  Kalliray  &iin|iaay ; 
to  uutborine  agreeiuesta  betWMO  th«  Midland  Kail- 
way  <'i<kiviiuy.  thi-  Ijinraalitrv  Harbyahii*  aad  Kaat 
Ciaat  ILiilway  t'oinpainr.  and  the  HheOcld  l>wU>ct , 
Haila.>y  <  mi  p^iuy.  nuil  betwn-u  the  Midland  Railway 
(N'iD|inny  and  the  KelleiiDicThrapaUWaJid  HaatlDCdaa 
Riilway  ('<iiii|iany .  to  authorise  the  rearruacnaenl 
and  itioM'lidatinn  i.f  thei-iUtina  (\»pital  rif  the  Mid- 
and  Railway  Oftnpany ;  and  fur  other  pur|iuae».  ' 

i.  MlM-tMi    AMI    (•KRir    NoHIBKKIt  RalLWATa 

JoIXT  CovitirtEB.— "  A  Bill  toemuuwer  the  Midland 
and  timal  Nnrtheni  Railwaya  Jvtnl  Committee  to 
ctaiKtrurt  Railwayi.  a  iKirk  at  t.rriit  YariDonth,  aad 
other  Wurk»,  and  to  iu-.-|uire  land» .  t«i  airthoriee  ii^rrx^* 
■MfUa  between  tlial  ONumliiee  and  the  LVirpcrauon  of 
Yarmiaiih.  the  iireat  Yarroooth  I'urt  and  Havro 
4  rminiiwiticii'r*,  rimI  the  Oreat  Kaatern  Railway  Com 
p;iny .  anil  for  other  parp<»er«." 

.1.  MA.Miiriiii:K  liiicfriKUl,  a»i>  Li»< (ii.mnias 
RtiLHAY.— ".V  Bill  tu  enable  tbe  Maorheiitei, 
HiieBeld  and  Uncoliiebire  Railway  OjBipoity  to  laake 
new  railwa>'«:  to  rotifer  farther  piiwett  u|ioii  that 
tympany,  tbe  rhe>hirt-  l.inr*  Canmittoe,  and  llie 
North  Walr*  and  LiieiiMml  Railway  CJunniltleo :  ui 
inake  further  pl1lVi^|lln  with  :efemu:e  toaJuintKta 
llou  at  N'ottliiKhaiu  with  thr  i:reiii  .Nunhem  Railway 
Oinipany :  to  ulrer  tbe  name  of  tbe  Ocqapany:  to 
prmidc  for  the  t^invrrui^n  of  the  Compiuiy'tUTdlifcary 
Htrrk;  and  fur  other  parpoae*." 

i.  Lt<<miiiiii:  IiKRavtHink  aiii>  Kairr  Coaar 
KtavTAv.— "  A  BUI  tu  autfaorlw  the  Lancaabin. 
iTibyi^hire  and  Eaat  Cwt  Railwuy  Company  to  con. 
rnirt  Branrh  Railwaya,a(Minlre  \ddltiaaiu  Lands. and 
raiMi  Addtticoal  Capital  in  oinnertMw  witta  thetr 
rhewterfleld  lUMl  Llia-uln  i^paralo  rndertakiuf ;  and 
fur  other  |iiiria"*ea." 

i.  HupFriKLn  l»i»r«i(-T  R.«ii.w»t.— "A  Kill  to 
.iiithorific  the  Sheffield  l>l«trirt  RjUlway  (.Aintixiuy  to 
iiifi*-1niiT  Itranrh  Railway*  in  NhelUeld  ronrwx'tllltf 
wi'h  tbf  Midland  Railw.iy  ,  .lud  for  other  porpofca." 

'..  YoKKniiiBE  l)«ir»  RmwiT  iiKino.*  th 
liRi«i*i:v4.TMY).-'**A  Hill  fi.T  makintf  a  Railway  fniui 
8kl|i(ou  10  liraMinirton  in  the  Wmt  Riding  of  tho 
ixiuuty  of  Turk;  and  fur  other  iiiir^Ket"!!." 

«;K<iK()E  EKNKST  I'AI.ET.  Chairman. 
CHARI.Ks  THUMA*.  I lei.uty  Chairman.  . 
J\MP.S  WII.I.IAMN,  Secretary. 

lifrby,  Fehniary  ard,  l-aiT^  

I D  L  A  X  I)     < ;  R  EAT    W  E  STERN 

RAILWAY  of  IRKLA.MI  COMCA.VY. 

At  thi-  (i\E  HI  XKRED  ami  THIRD  HALF. 
YKtRI.Y  i.ENERAI.  or  ORIII.NARY  MKETIM;  i* 
Iht' Cinniiauv,  hi'ld  ut  their  •■(lice.  KroO'latAne  Tennl- 
uu>.  Dublin,  'in  ThiirMliiy.  the  I  Ith  Febnury,  INT. 
Sir  RAI.I'H  S.  tM'HAl'K.  Ii.l„.  I'lialnnao  ut  the 

Ciiuipany,  in  the  Chair, 
It  mm  ;iro|)o.trd       t/if  C/i<iirmiii..  i*«-.^<in^d  by 
t'lipt'iiM  niomiii  J.  Snti/th,  U.L..  TfUfU'^d— 

That  the  s<mI  of  the  ivqnpany  be  alTlied  to 
the  RegWer  of  Siia  khulderv  of  the  Oanpaiiy. 
IVopoeifd  t/y  the  CAuiirfmin.  Ri!roi.4i«d  by  Hwharti  0» 
.IrAtatroim.  JTag.,  JA\,  r*m>lred — 
That  the  liiiN'Tt  of  the  IMuxiort  aitd  fllate- 
lueut  of  Acoouuu.  ua  printed  and  forwarded  to 
(he  HmprWom.  be  received  mid  .idi<pt«d, 
rroptmrd  tt^  thf  Chnirmnn,     ri-uiii'd  f,*y  Hon, 
Hirhard  A.  S'lgrnt.J.P..  rt"*iArrd— 
Tliai  luieti'et  at  the  rate  of     (cr  cent,  per 
annum  m  ibi'  live  iwr  Cent.  I'teferi'Doe  .Stuck, 
ittjil  iif  4  per  rent,  per  annum  on  the  Fonr  |ier 
Cent.  I'refrrt'ori*  >tiK-k.be  paid  for  the  H.alf-year 
ended  :lt?t  Ih-cculx*:  but.  and  11  Dliidemt  at  thn 
r,ite  of  t  per  ii'iii.  pir  aiinuni  be  decbired  and 
paid  on  the  tirillnary  st>>  k  of  theCompaay.  tjie 
varranlii  for  wliicti  will  be  payabli*  on  and  after 
the  Ift  d.iy  of  Mart  h  next. 
Propi^wd  I'U  the  Cfuiirnuiri.  vcooded  by  Chaircirtli  /, 
ft  rjiioMm,  K*<j..  J. P.,  rem.lcfd— 
Tbat  (it(>r|e  CitM.'.  tMt..  tbe  Auditor  who 
retire*  by  rotation,  be  and  he  it  hereby  re- 
elected. 

RAI.I'H  S.  Cl'SACK.  Chairman. 
The  Chnlmuin   haMinf  rarated  the  Chiur.  .tod 
Capuiu  Tbuii.  J.  Dniyih.  li.U,  bavlng  been  culled 
thereto, 

/V-iptMfd  btf  Rirhnrd  J.  Krlitt,  Kit],.  D.L,^  ntfondtd 
bp  fri^iir^r  JforriK.  K^y..  U.L.,  and  pa»*^  unoiii- 

l»UiM-«ftf  — 

That  the  iiuirke<l  thanki  of  the  Meeting  be 

giirn  to  the  Chnlnnan  fur  hi).  dlmiDt'd  cuuducl 
in  thr  Chair ;  an-l  to  hint  and  thr  .<her  Dirivtoni 
and  OfflriT*  of  the  <%iaipany  fr'i  *hrlr  xenloiia 
atic'utiuu  to  llie  Intensta  of  thr  >harelioMrr*. 
TH'iMt-  J.  SMVTH.  ■  h.'u.-niaD. 
I.EORi.t  WM.  i.RtLNL.  Seirelary. 
Br«ad*toor  Ti-nninuK,  Dublin. 
1  Itll  IVbrii.ir)-,  l.i>r. 


:  l-iiuted  ai  i,  BiuleiKh.««tMl,  MT.Cw  tor  HBRaBtr  Aunr,  and  PubUahed  bjr  klu  M  t,  KtM«r-M(cet.  IKnad  W.C.,  Rarnwai.  FEnavaRV  U,  W7. 


RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


Ko.  3.fi«i. 
Tou  LXXI.— No. 


^'^t'Sfffi'J^l"')  SATURDAY.  FEB.  20,  1897. 


Fricx  6d. 


MdtfENZIE  &  HOLLAND, 

"WOBCERTKR.  ENOI>AND. 
S.AXZ.WAT   SIOHAI.  HUaUHTSBM 

RAILWAY    SIGNAL  APPLIANCES. 
Sate    IJccnMea  far 
5^k<t'  Patent  Block  (t  ticctrlul  Intcrlacking 

OcttBtliaat  Elcttflc-Vncuwatk  Syxemft. 


BIflMINGHAM  BAnERY^METAlCO., 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

For  Lnonwff  jTc  ftod  Miuino  Brii*;tT«. 
Om.  St««n3.  Kuil  ollM*r  purp^r^ 
SHEET  BRASS.  BRASS  and  COPPER  WIRK. 
BOLDER,  INOOT  imA«S,  he. 


mm  WILKES,  SOHS  &  lAPPLEBECl. 

LIUITED. 

BRASS  &  COPPER  TUBES 


^ . .  ^      RAILWAYS.     FRED   BRABY^  CD. 

OILS   for  TRAMWAYS.  onROI    «    U  U-, 


STEAMSHIPS, 

MacARTHUR  &  JACKSON. 

on.  BEFIVEBS, 
O  IL.  ^  S  »  O  "W. 

LANCASTEH  HAILWAY  CARRIAUE 
aad  WAOON  l'>»HpA}rv,  UmHri. 
M»rsa1»r'.nTrn  of   R\II.WAY   iHRRlVflES  niad 
W\(H>SK  TRAMr*Es.        WHEKI^  iiixl  AXl.BS 
o!  rrr-r  iemmsAwa.    lU/JN'U'OAU,  FukOIXUK. 
CARTINGS.  »c  *c.  

OSlT*  and  MUrfcn  -  \juie»ftfr.  RbiUihI. 
lAidoo  IMBce-H.  Victona  -tttn.  Vmonixtrjir,  S.W. 
1U«Kcapbk  Addtaan  -  Wapu.  IjldouUj:  Laiwu- 
<«l».CaoioB.  AJi.C.Codt  uaed.  

EABI.£'S  BEST 
FOSTI.AND  CEMENT. 

GEO.  &''tH0  8.  EARLE, 

1.  «,  *  ».  Plrr.atrrrt,  a  I'LL, 

E«TU<t.IiiaiL'  lell. 
Storage   CajMtoity   aO.OOO  Tons, 
T.WfTftpilue  tMnm:  "V*mftl,  Hull." 


LIMITED, 


CONTRACTORS    FOE    IKOH  ROOFS, 

OTHER  CtiSSTillCTIOXAL  IRON  WORK. 

— — 

BROUGHTON  COPPER  0° . 

LIU  I  TED.  > 

COPPER,  BRASS,  & 
BRONZE  TUBES. 


INGOTS.  Ilfll.8,  PLATE*,  SHEBT9,  Ac 


ELECTBO  OOFPBBINO. 


THE  ASHBURY  RAILWAY 
CARRIAOl;  1H1>N  WMI'ANV.  Untltwl. 
Wnrk*.  Opmsbaw.  M»i»rbf*trr.  Miinufaot  imts  of 
RAILWAY  «'\RRJA<.f>.  WAUONS.  luid  TRAM- 
■WaV  CAlUf:  ilffoCan!  for  Lltclric  and  Light  Rjulwayt, 
BjliaaT  Iniuaxitk.  Uvrruue  uxl  Watiun  WlmU. 
MaaarlT'i  Wurf  Oatrwl  whwl*.  Hyilniullc  V:rtK-A 
Winasht  lirm  WhcrU,  Imn  Roiflng.  hndamirk.  Tnni- 
t»liha.  Water  Culnautf.  Bailden'  Inxiaork,  aad  C(>u- 
mctaa'  PiaaU 

WaodiM  bmlt  for  ra*h.  nr  tor  dcferml  parmniia. 
I^odm  OBVie:  N<>.  7.  Victnn»*:ii<<rt,  6.W. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIGHT  CO.,  LTD. 


rHoernon  copper  *  brosze,  babbit  metal, 

COFFER  AU.OTB, 


MANCHESTER. 

PAINTS  &  GILS, 

LINSEED,  COLZA,  &c.,  aod 
LUBRICATma  OILS 

Of  tvery  dtseriftion. 


OBlfr^    W'fjr- .'I'.'U--*^.  u»i<f  Siuiir  Rr-nm^;  1 

LS  VVlLlllSbS.  Mii-ulX;.IJLESN.:iTKEET.  I  f%  I         1/  O 
CHBAI'SIDB.  IajSIKJS.  iS.C.  I  U I  L#  IV  OL 


Wnt-tMi  (tr<Ur  OffLv  ,i»,<J  JVi^  t  —in,  /".trfvlnvrtit  sX. 

MmufhcturerB  of  Blectrio  Ijamps  and 
all  Fitting«  for  Electric  Lighting. 

UNITOEM  CLOTHINff. 
JAMES  SMITH  AND  CO., 

DBEWRY-LANE  WORKS. 

DERBY. 


Fcr  Locomotive  and  Marine  BoUen, 
Surface  CondenserB,  Ao. 
A3BE3IiKY-8TREBT  DEPARTBCEZTT, 

■  I  R  n  I    o  H  A  X. 

<jT4irM.nr  Had  Grtrft  <juBJltl#«  ot 

TOOL  STEEL 


Tar  Eiifruiatfriar  Mid  MLntng 
RaaK^'i  Bjuup'.  Ht^  C'MUnin  op  to  U  tona, 

SAMUBI.  OSBORir  *  Co., 

SHSFFIELD. 

 and  TIT  AX  10  aTKKLB. 

TUBES 

WROUGHT-IRON  STEEL. 

JOSEPH  AIRD, 

GREAT   BRIDGE,  STAFFORDSHIRE. 


.JAPAN 
COLOURS. 


VARNISHES. 

tMALLT  m  UUAI  C.UUACI  Klim 

DOCKER  BROS. 

BIRMINGHAM   AND  LONDON. 


SMITH  &  COVENTRY,  UMITEa, 

Gresley  Iron  Works,  Ordaal-Une, 

MANCHESTER.  ' 

MODERN  MACHINE  TOOLS 

twist'drills. 


TEX  XIDLAVD  RT.  CARRIAGE  AND 
WAGON  COMPANY,  LUL, 

Maaafartann  c4  RAtLWAT  CARKIA088,  TlUlf. 
OARS.  WAOO.VS,  and  BAILWAT  IHONWORK  af  immj 
itaanij.tiuo.  Vtguat  balll  (ur  Oaah.  D<'rpTTnl  IHrtaeai 
or  Biro.  X.  .lACKiMIN,  Socn^u}. 

Cbiat  Ofln.— HLdlaad  WoHu,  BirnLiojrliaia. 
Bra£.cU  Wurju^AbtaaT  W«rkl,  .Stimiir«^ur7, 
LoQ^ui,  Ofloti.— Bnflolk  HoQM).  1  Aurfinoti  Poautaa^kiJI. 


RAILWAY 


PARKER,  THE  GRINNELL  SPRINKLER 

has  extinguished  2,500  actual  Fires. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 
AND  WAGON  GREASE,  i        l^jmxjn  axb  maxchkstke. 

UaQufacturera  of  the  approved 


FOB  BaILWAY  CAWHTAQE  DOORfl. 

KAYES  PATENT  _  WEDGE  LOCK, 
KAYE8  PATENT  ""safety  CATCH. 

T.i<'  WZDOE  LOCK  t.At  gir.-x^r  U<.iiig  nm.  nrr 
lhaa  any  <ithrr  Rallirar  lurk.  The  SAFETT  CATCH 
ytiwwiU  iui)'<w;  KttUiiB  oat  (rf  Uie  omiacc  eucpl 

'"IdraMJure  to  Pimcbcet..  Rannc  to  r4icniiuil(«. 

Jarpb  K«ye  ud  8ni..  Urn.,  Pacent  Ixirk  Workr, 
limit  asdts,  Uisli  HaJIwni.  Londao.  W.C. 


SOAPS.  CHEMICALS.  TAB  &  PITCH. 

AILW.\Y  SIGNALS  and  .''AFCTY 

APPI.HNCtrB. 
LOCK  «  d  BLiWK  SYSTEMS. 
Krery  requioii.?  mpj-Hc^  ati<l  t\xvii  to  nwl  the  requirt- 

vaetta     the  Biiiird  nl  Tradr, 
Keml  Vottt  luva  m  wuul  i,  lupnn'.d  l«nr  iM-klng 
Kramr..  Tf^lr|{nt|ih  Bl>«  Ic  liwlntmi-Btji,  Aiuielt'. 
Lock.,  E)ectni:iU  lnN.ThK'liii>tr.-(i<i]ij  Jled.!!, 
CryirtJil  I'jdiUi-, 

BAXBT  AND  PAKM£B.  Urn^ 

Manuf ai'turen  and  ( UwitTiiriofV, 
KILHIK.V.    LDXDllN.  N.W 


Steel-sheathed  Wooden  Fireproof  Door. 

THE  RAILWAY  SIGNAL  CO.,  LTD., 

FAZAKERLEY,  LIVERPOOU 
aAvtrrAcrinuiaa  o. 
RAHiWAT  BIQNAL  CABrW8.IlITKH. 

LOCKINQ  I,,EV>;k  yKAMSS, 
AND  SIGNAL   Wo:XK   OF   ^VCKY  OttCRI^TION 
bole  LK«--cpw!t  and  Makdr.  ot  W^Lb  TbumpMA'ft 
Patent  EI<-ctr,>:al  Tmls  8U<1  lutruisMiU. 
MAH.r.t.o  OixCi.Toa— OBOUaC  KDWAaUS 
fbrarriy  t'l»l«f  of  the  Sifaal  Iwpartmsct,  Ua  N.W.^ 
Qa'-i  Ufxlal,  LiTtrpuol,  Uold  M«iaL  RdubarE^ 

UK. 
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THOMAS  TURTON  &  SONS  limited 

e  SHEAF  WORKS,  SHEFFIELD. 

Wm '.  91.  TuBM  Stmt  TiiT. 
iMBN(i,ri.:40liLiTk 


5«i 


SPRING  STEEL 
CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

^RAILWAY  SPRINGS  &  BUFFERS 


GOLD  UEDkl^  lanntuna 


STANLEY 


MATHEMATICAL  INSTRUMENT 

Mdii  ifarturvr  to  H.H/a  <>o»«nim«iit,  DraiutI  of  India. 
is'iroo«  ikiul  Art  DopBTtomt,  Adatmltj,  tt,  Untht 
iii»'.n»l,  I'rawinc.  »nil  Sitrrrjiiiir  Ii«'tnim«ott  of  mry 

iU».t  lilt  :oti. 'I'll'"  ►■■It-tut  minMj  liimii.  at  th*mairt 
iiioJer«;r  [.ri        I'nt»  l.iu  i<aW(w.   Enirma  Dlriikr  to 

tKr-jrclf,  Auilr-ff-*"-^   I  II''  •*!'  ,  ri' ■['■"■ni ,  Ixm-Iiw),  W.C, 

PATENT  VICTORIA  STONE. 

1  Id  !•  1 11'  !•"». 
An  u»od  by  tho  Oroftt  Jiiastem.  Oreat 
Western.  North  Lomlon,  and  other 
Railway  Companios 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS    OF  ARCHITEC- 
TURAL WORK 

Tl>  MjUcU  r.illL.iiil  a  111   K-il  "111  ^|■:l|  -  M;il-.iflr!J 

THE  PATENT 

VICTORIA  STONE 

COMPANY,  LIMITED. 

niUi'tio:   ^B3.\.  KINOSLANDROAB. 

iWlniKutO   .M.irkct   titatii*.  Ut<^  EMtiTO 
Wiirka:']  lUllwa)-. 

Cr.Mby  yiarrio.  urar  lirlmt^. 
t'lty  oniii-t  !<■..  Unmd-rt.  HouM.  Sew  flruod.3t.. 
iTclrilhimt!. 

llntDrb  <ilBi'C!i:  i^.  York<«tri'ri,  MascbaCA:  ud 

Ti.i«r->i;i. Millar.  l/.'li'fMtcr. 

VABKISH,  JAPAN.  COLODE.  aud 
PAIKT  MANUFACTUREBS. 

CHARLES  TURXER  and  SON. 

blooBubuf7, 

l>-"i  l^vi,  W.C. 


BKMEOSES   "PERFECTION-  BRAND 
"BROWN"  SENSITIZED  PAPER. 

FRODUCLNQ     BOTH     NKOATIVIS    AND  POSITIVE 
RESULTa 

NBOATIVE:— WHITi:  I.IXES  .n  n  UF.KV  KROWN  OROUND. 
rOSmVK :— r>EEI'  HIJOWN  links  ,,n  ii  '.VIIITK  tilfOl'ND. 

LATEST  PRODUCTION  OFPERINO  IMPORTANT 
ADVANTAGEB ! '. 
A  Nr«  Rapid  Pmrawby  whirb  CoplM  in:i)  l>i-  iii.x.r  >1ii>vi  trnta  DrAwtiicfi  ou 
USick  iiaper,  aln  fnmi  Tnirlngii,  KnEnrlnui,  l.liliu«r.4i>li-,  \Vr..tnit».  Ar. 

HiieauMaaaad  doarriptlrr  Prtrr  |j«t  <io  i>i>|ilinuiiiii.  alM>  iwrliiuUn  uf  othir 
vaneUMol  BeiaroM'* '' PFrrtxtUm  "  llniixl  Ktiuitiird  I^^wn. 

UUMItOSE  and  SONS,  Lt<i.  Irooffnto.  Derby,  nnd  23.  Old  Ballvy. 
London.  K.C. 
nopAU  of  tJif  bout  hrnnd  <  f  Sfnaiti/oil  I'nr^r« 


AWARDED    SIX  IflEDAIiS. 


SELF-LOCK  ROOFING  TILES. 

THE   ROOFING   OF    THE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

X.IGHTE8T.  CHEAPEST.  MOST    SIMPI.E.  MOST  EFFECTIVB. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARI)F.D  THREE   GOLD   AND   THREE   SILVER  MEDALS, 
milionii  of  tbea*    TUas  hav*  bean  Buppllad  and  fixed  throoKbont  th*  United  Btataa,  Canada,  and  the  Continent 

For  further  Particnlara.  I'rices,  Ac,  apply  to 

SELF-LOCK   ROOFING   TILE  COMPANY, 

0,  GBACECHURCH   STREET,  LONDON,  E.G. 

TcteBrapkle  ACArcM,  **We«tbcrfrtt«,  LeaHen." 
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BAILWAY  TIMES. 


MOWN   BAYLErS  STEEL  WORKS^ 

MAirovMnnuM  w  UKITaD. 

TIRfiS, 

AXLES  AND  STEEL  FORGINGS, 
EAILWAT    SPRINGS    0?    ALL    KINO  8, 
BPECIAL   OUARAJSTKED   8PRINO  STEEL, 
VaOny  Ixxomotite,  U^nriace,  and  Vt'^gon,  und  klao  for  Roul  Vu>,  Draji 

and  Luirry,  ic^  Springs, 

PLANISHED  STEEL  BARS  FOR  SHAFTING. 

•nBLflHOTKL  AND  PLOUGH  f  I. A  I  KS,  STEKL  SHmib 

Platixig  and  Screen  Bars,  &o., 
Saudi  (vp  to  S'  dia.)  Md  RsUtr  Bara, 

Baila  for  Pit,  ODlliaiT,  ud  Qwrrr  Work,  Trsmwsri,  hu., 

SHEFFIELD. 

UWDOH  OrriOE:  1,  QITBSN  VIOTORIA-BTBCTT.IUO. 

Cannock   Chaae   Ckiai    by   Canal   and  Railway. 

rpHK  CO.MF.V.Vl    t-cnd  Coal  bv  K.i.ln-av,  .ii  Trucks  to 


JOHN    H.  BROWir, 

"wamtatcmaaaaa,  ttmouitam'taxan. 

!  •  Ml  IK,  IgattaavloMtmt,  BiKh  Honwni.  W.O. 


WEST  AU8IBALIAN  fiAfiDWOQD. 

E  A  B.  E  I 

EUOAUPTUS  DIVERSiGOLOIO. 

KOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS, 

Var  KAILWAT  fTOBK  tbe  BIR  AwtMlin  Hudwood 
ii  C  A  S.  imiar'a  "TOBBAT"  XABKL 


J. 


  KD 

TEMPERLEY  &  CO., 

7J.    mSHOPSGATE-STRBET,  LONDON. 
S«-M>U 


EVANS,  O'DONNELU  AND  GO. 


Railway  Signal  Engineer5 
and  Contractors. 


WILTS. 

LOHSOV  0mCI8-^ALACft<aU]IBM 

aw. 


Xun&otBrers  of  BMlwajr  Signals,  Interlocking  Apparatng, 
Signal  Gabinf,  Gate  Machinary,  Crowing- Ost«8, 
ud  Slgullt^  XMaiiib  «f  CTVT  dMOciption. 


^Rectum*. 


HOKTH  LOHDON  RAILWAY. 

The  half.yaariy  ftMnU  owetmti  ivu  bald  on  Tinindsj  at  EaHoo 
SUtiooi  IxvdBcmmBvrMMiiw. 
The  8iciurrABT  (Kr.  G.  BnllAnd  lientan)  read  ths  ootioe  oonvoningr 

the  meetinR.  Th«'ri»port  at  l  m  .■■lunt*  .m  iiniilr pi"  nf  wlii"h  hnn  nlr»mf.T 
appdar^  in  T>i t:  Rail  .v.4\  I  im- i  wito  Uiknn  «Ji  rvivl 

Tbe  Chairii  a  n  th«?n  mud — U  en  tie  men,  it  is  hit  dntjr  to  tirtt  of  all  rwMtrd 
tbe  T«ct«t  which  I  am  rata  IM-att  IMsk  tha-death  of  onr  old  f rtendHr. 
Tippisff,  which  has  ocoamd  atasa  tba  taatthnn  that  we  M*nrnblt»d1lk 
thiB  rw.in  Mr  Tipping  was,  jovt  kuow,  a  minnhnr  of  tViin  hnnr-X  for 
tl^ii  tv  twL>  yf  HIV,  tmJ  w  who  were  his  coll«w{n<«  will  hayo  mi,..)  hU 
•oci»i>l>i  priTBence  from  anmagut  OB,  and  yon,  tbe  (.hareholduni,  wil)  b* 
depriv«d  of  hii  aervioi>4  as  an  experiencAd  adiuinistratr.r  I  am  Mni«a 
■hall  all  join  heartily  ia  tbe  expreanon  of  our  uympat  hr  with  themwrU 
Tingmeinbenofhia  family  iatMhaatrrioaawbicli  Uiay  havea 
r  Hear,  hear.")  Tha  wacaney  evaatad  to  tha  daath  af'Mi 
\um  been  filled  by  ttw  e1««ittfla  of  hia  Ha 

fanilinr  faiw  I  wMoorae  with  (rr>'nt  plewsm  u  I  ain  nir.'  If  xrill  ^^. 
welc.<mod  hjr  tble board, and  I  twiiovi-  you  will  find  him  fn  li,.  ;>  i-ln 
man  who  will  bo  a  aaaloua  and  able  fmardiaa  of  yoiir  intereste.  Thitv 
to  one  other  mattar  I  akauld  tike  to  refer  to  before  wo  ■»  to  UM 
aocotiata,  and  tbat  Aa  •»  fba  fact  that  we  hare  dapwitad  a  Bifl  in 
Parliament  for  the  parpoae  of  oWjuninff  i>o«(>rs  tu  wninn  the  entrance 
to  our  docks  at  Poplar.  Tbe  necweit y  fn;- 1 h  i;  li  uj  iw.e.  rj  f n  tu  t  "n  fuel 
that  in  recent  yearn  tlie  «»n«Cructi(>u  of  tho  kind  of  VL-intd»  wlm-li  brinir 
merchandise  to  onr  tannlniw  on  the  river  has  be«n  aomnwha*.  Rlt^rod 
ia  the  direction  of  inui  eaainy  the  width  of  the  beam,  and  ther»for«  thoee 
▼esaeli  which  would  otbui  ■  mi  enter  onr  doeka  and  brint >^  n':!;f^f>-  are 
pfereDted  doinc ao,  becaiM  tbe  way  ia  M»  aaamr  ta  aHu  i  '  thrir 
breadth.  We  have  4a«a  all  In  our  powartoawiMtfcp  f  r  „  , ,  linirof 
<icp<j(iitiiig  a  Bill  in  ParUamont.  t>iii  "t^  have  nr*  b*«n  iibif  Uj  tind  any 
othur  maaiu  of  eSeetaaliiis  our  ji!ir|Miii4>,<tnd.  (h>'r.'fnrt',  wo  have  taken 
tfaat  ooarav.  But,  I  may  aay  tiiat  wo  axv  timilj  c<.mtident  thai  Parlia- 
■anfe  will  not  haattate  for  a  moment  to  frive  ns  the  poweni  that  w» 
aA  tut,  not  laa*  in  the  Interaata  of  the  public  than  thoae  of  tMa 
company.  As  to  th»  rtniintiial  stAt<™nnt,  whii-h  we  hare  laid  before 
you,  I  <!'>  not  tiniik  there  is  anylhini;  in  tho  cni'itiil  account  to  whir>h  [ 
need  call  your  iitt<>Btion  particularly.  The  htrnre  which  you  will 
aee  there  of  :i,'^lH(  m  an  «x[»-u«e  in  conneotioo  with  the  pro- 
viaion  of  additional  locomotivu  power.  That  (abject  baa  been 
lefarrad  to  at  prenoue  meetinKB  of  tbe  oomfMUiy,  and  I  will  only 
add  DOW  that  at  the  pteiont  tiaM  than  are  aix  locomotiTe 
aorines  in  eouran  of  aoniitmotioo  In  the  work*  of  the  company. 
Now,  turnintr  tli"  ri^-ciptx  und  i>ipnn»»'!<  which  we  have  laid 
b<'fiin'  ji'uintl  M  Mmnc  lal  I'tiU'mi'nt ,  I  r.ii]-«;rin(l  I  K.TliBve  that  you  Kavf 
bad  a*  much  ^aaaure  in  Ktudying  that  linan cial  statement  aa  wo  liare 
bad  in  layiac  it  bafaaa  yaa.and  I  think  you  will  all  acraa  witb  ma  tbat 
tiM  naalt  ibown  tbara  MMota  tbe  Kreatent  credit  on  the  nmnn^nieat 
by  all  the  oompany'D  •ervanta,  and  vspecially  on  the  frreat  ability  and 
aaal  which  has  been  djaplayed  in  your  eervic'  by  ._  iir  i;HniT.\l  itiHii  ijfi  r 
■ad  aacrtfiary,  Mr.  B»dlaad  Newton.  The  gross  roi-eiytts  f<,r  lli«  half- 
Tear  now  una«r  review  amount  to  l><>t,lil.V.,  iw  it(,iun«t  257,1211.  for  the 
Mat  aiz  montbaof  IWO,  being  an  incraae<s  a*  yon  will  see,  of  G,9M(., 
while  tbe  expeaditore  stand*  at  VUfafOl.,  aa  acaliut  l»t,01  U .  a  decreaae 
of  ezpandinBWot  CU  aa-ttat  tba  MMantaae  of  workiou  expenaaa 

ra"!!  in  too  eornwpoDainir  period 
"iirnmariitinit  the  roceipta  from 
the  seveml  aoaroba  of  our  monmo,  wo  tind  th  it.  setting  aside  a  small 
falling  off  in  live  cattle  of  3'JtM.,  there  baa  been  a  steady  iacraaaa 
of  traJBc  all  roiind  in  padsengen  amounting  to  in 
parMis,  horses,  and  rarriagna.  "GM.  ,  in  mvrchandiae,  tfiZU.\  ahd  in 
mineraU,  l.tWTI. ;  inakin^;  a  ni'f  incrr-aj"o  nf  7.27  It  may  interest 
you  to  know  in  what  proportion  tin ^  iniT*xi(^f  nf  jiii^7t-tj/<  r 'rulti,'  luirt 
taken  place  in  the  different  c;:i-»-.i-.,.  aiul  tiiut  iu -it^s-ii'  hji»  Ixto  aa 
foUown:— In  tbe  flrst-olaas,  H7,oM.  in  tli.'  M\  or..i.riaj<.<,  ni.ltlS;  in  the 
third-clasa,  4*1,^71.  I  am  gla<l  to  siiy  tliat  tlm  nuiuo  of  seaaon-tiakata 
ii  itill  a  growing  bosineas,  as  we  have  issued  during  tbe  laat  baU-yaar 
SSJOS  aaaann  Wraata.  I'be  agaregate  inonaaa  of  paaaaafasa  tat  DMA 
snj^  ^  tbe  bal^year.  daring  whicb  timo  wa  baTa  earriad  ao  faiNr 
than  'X^.'Stf^MX  pfiMt-nitern  over  our  line.  Now,  gentlemen,  it  ia-  Ik 
great  pUrunirc  t  1  n«  \i\  tw  able  to  meot  you  under  circumstanCW 
when  we  can  preeeot  gnch  a  r&port  to  yon,  a  report  wbicb 
■tatea  what  in  a  modom.  bnt  extireoiiTe,  pbraaa  to  laoord  I 
raaulta  which  we  have  narer  attainod  in  tbe  worklBg  of 
pany  before  in  flu-  two  imi;n  nonrci  s  of  our  income.  I  mean  pasaen- 
gers  and  rourch«:iilii",'  hnvu  tljf  tt^ll  lu  tre  stati.sfacttiry  irirouui- 

stance  to  you  an  i  to  ua,  that  we  have  iMtui  able  e^iaily  and  safely  to 
return  to  our  old  North  Ijondon  dividend  of  li  per  cent,  for  the  year. 
Wn  have  specially  dehil<'J  ihu  nn-rnuo  this  half-year  with  the  sum  of 
3^S00<.,«nd  wo  bare  oodited  tbatto  tbe  reserve  fund,  which  now  stands 
at  tba  solid  aaas  of  tM^^IMIOI-  and  after  doing  that,  and  af  tvr  providing 
for  all  ptaferential  ebngeafor  tbe  guaranteed  ront<,  and  setting  aaido 
this  anm,  as  I  have  aaid.  to  tho  ri'verre  fund,  we  are  still  able  to  doclaio 
this  dividend  of  71  pi5r  lnmI  .  a»  .-oni pared  with  G;  per  cent,  in  189iS,  and 
atill  we  carrv  forward  4,71V.,  aa  against  3^21.  in  tbe  ixooadiag  yanr. 

Tbu  beinstbaatato  of  aCaiis,  gaatlaBW,  I  hag,  with  aHMh|4a  

and  with  some  oonfldanoe,  to  ask  yon  to  raoadva  and  adopt  tbat 
raent  of  aooounti  i.\pp!ani;n.l 

Mr.  J.  P.  Hh  K  KjiK-i  T-;  ii  -uij.  u  J.  d  tli.j  inuti  ii 

Mr.  C.  Walkek  asked  whether  tbe  board  lia  J  i  •  is-id^'red  tbe  qufirtion 
of  the  desirability  of  sptittiag  the  company  i'  n\,*\.. 

The  CHAiaifiM—Inanawer  to  the  question  w.Hich  ba6  been  addressed 
to  ma  w«  have  narcrtad  any  formal  application  made  to  ua  in  tlut( 
direction,  and  I  nafc  tandy  aay,  baving  talked  tbe  aubjoct  ovar 
with  my  coUeagnaa  b«r^  that  wa  are  not  very  favounihly  digpo8»(| 
towards  it.  T.Hi/i  North  Ijondon  Ptnr!,-,  wr  <l,inlc,  i»  .me  of  thin  eti>!idi»it 
stocks  la  tlio  kmpdoni.  iinil  it  is  ,T  6t'X-k  whit  U  li  mu  h  .-uukIjI  iflfr  by 
iavaaton.  who  luid  it  difflcalt  to  get;  and  we  should  not  like  it  k» 
haoMHidaiadasaBklii«aleekiBaa]rfaaM«(dM««(d.  rHaar. 
TmrnT) 


comes  ont  at       aaaonpaiod  with 

of  the  previous  year.    Well,  again 
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Vr.  J.  T.  r.  lliilRBWSMkMl  in  what  WJ  ttt 
wnplojred— wMnar  itirM  iiiv«tt«d  or  not? 

The  CHAiBMJiir— It  to  OMd  in  the  comptiDj'a  biiaim-mi.  It  in  not 
•peciaily  fjir-maHttd,  bnt  It  in  avail.ible  in  caae  we  atifniM  vrant  it. 

Hr.  Kino— What  mold  be  the  outlay  on  tiM  dock*  »t  Poi 

Tho  CuAiKjiAK-It  irniia  to  ttkMftit  f  ^Htgmaa  dUr.  It 
Ml/ latiraded  to  wMn  fl»  «rtlHMl^aMr  (Ut  tr^ 
portof  thu  T?in 
.  The  r.m  luli.  n  wm  tlwyrtlJcwIldiniMltlMlMllr. 

It  was  next  reeolTed:— 

"  That  tho  foili  niuedlrKleiMlJ  be  niyw  liiylnrH  rnt  of  the?  ii«>t  pn  nu  nf  (he 
•BdorUtklng  tot  the  nalf-ym  ecKllnK  Dn  rmbiT  nw.  ii)i..u  ihf  i-ufiipany's 
capital  atocV  OD  tb« alxn*  data,  tU. :— Ou  the  'OO.oool.  ami  imli  roorv  stock.  imK 
(eraaM  IMI),  a  diiUcad  «(  II.  Ua.  par  cent,  for  tbe  lull /ear:  un  tho  sju.ihhi/. 
mooai  pnlennceMoek.  un  (matad  Ittn),  a  dlvldcDd  of  II.  a*,  tmt  rent.  ><>r  th« 
kalf-yaar:  00  tbe  !.«W,«OI.  ordlBaiy  Itack,  a  dirldvod  otM,  1&-.  rrrmiit.  for  thr 
kair  rear.  Tbe  dlTldends  to  be  made  injniblo  od  aatard.^3r.  thu  »;  h  luiil.tt>t." 
Tho  retiring  diroctor  and  the  retirine  auditor  wf-nt  i  hf-n  re-elect*-!!. 
Mr.  FiiiBiiii,  MJ>..  proposed— " Tbi^  tb*  amount  »et  apart  for  tho 
TBDianenitioa  of  the  directora  be  iaCMMfd  from  l.SOO(.  to  SJMUt.  prr 
annum."  He  remarked  that,  althooi^  t&a  company'!  prot^rty  was 
Ttr J  aUr  adnteiltarad,  tho  board  were  Tery  mncb  imdt-rp.niil  tor  their 


'opiar.' 

 Air. 

totbawlMlapar- 


 Tha  COaqMUUr  ^"U  inoorporat«d  in  IH4(i.  wlu'it  tiu>f<'e6  were 

I  at  I.OOOt.  per  annnni,  being  aft.frwanls  rjiiMul  in  I  -y  I  to  l.Vnii.  jii  r 
annum. 

Mr.  A.  O.  BiiR.Nf:»  wH'oniiutl  the  roifclution  and  obaerred  that,  in  his 
Opinion,  the  diiectota'  fees  ought  to  hare  been  increaaed  aome  years 
mpt,  aa  thar  oompandtrnfaToaraUy  with  tboae  of  auwr  Uaea  of  aeoon- 
dBi7  impoitaiuM,  For  example,  the  North  Staffordahire  BaClway. 
which  waa  entirely  a  provincial  lino,  paid  ite  directors  for  the  hiOf-TPnr 
exactly  what  this  comciu^y  to  tho  hoard  for  twelve  months.  The 
line  waa  managed  with  n  pradenoe  and  foreaicht  equal  to  that  dia* 

Stayed  in  connection  witit  »Mf  otiMC  aiorilar  nteMkiavia  I^iBifcm. 
terafoie  the  sharebolden  abaaM  «Bl  wtCh  thalrdtoaohw  Ib  a  Mbaru 
apirit  C*  Hear,  hear.") 
Tho  raiolutioo,  on  being  put  to  the  rote,  waa  oarriod  unanimously. 
The  CaaiHKAH.  in  acknowledging  the  Tote,  aaid— Onntlemen,  I  am 
extremely  obliireQ  to  the  irentlenien  who  iuivo  pmixxitl  .mM  n»o.ii:ili-d 
this  propooiti^ju  in  such  wrr  Irit-ndly  and  ttattfrinu  ttrma ,  ui.il.  im 
behalf  of  my  colloaguoa  and  myself,  1  beg  to  thank  them  iin'l  thn 
aharoboldan,  wbo  ban  acted  in  aoob  a  genenaa  war  towards  nt.  It 
is  a  jreat  oompUment  yon  have  paid  ua.  We  •booM  have  been  i)uici- 
wilhng  to  go  on  as  we  have  been  doing,  dfiing  onr  hcB»  fnrthe  roin- 
pany,  but  weaooept  [rrat.'fullr  and  ■«  a  icrojit  oomrliment  t  o  .  .unielTe», 
tho  friendly  proposal  which  hoa  now  boon  carried.  I  thank  you  all. 
gontlvmcn,  vory  nincoroly. 

1'he  meeting  was  then  made  special,  when,  on  the  motion  of  tho 
CuaiKMAN.  seconded  by  Mr.  BicaxiuiTcrii,  it  waa  resolved :— "  That 
the  Bill  now  read  entitled  '  A  Bill  to  enabiathe  North  London  Rail- 
way Cumpaoy  to  inprof •  the  aocaaa  to  tba  fioplar  ]>o<^  and  for  other 
pnrposea.'  b^aiid  tJM  aaaa  to  hanhrBiipnaied.  nUaet  to  aaah  addi- 
tions, aitcntfaMb  and  mtatiaw  aa  RrHMwrt  mafWUk  at  t»  mk« 
kbeiain." 

Ob  Mm  motion  of  Mr.  Krita,  llw  Vbta^  ot  tha  maattav  «m  ma- 
ataM  to  the  chairman,  ditaotn^gaiiial  ■aw«ar,  aaA  aUS  of  tta 

OOTnpnny  for  thair  paat 

Till.'  L'MAJUlUa  MMri 
tecjxunatod. 


Lonxnr  An  vobth  westxbv  bailwat. 

Tho  half^aai^  fwaul  meeting;  waa  held  at  Eoston  Station  on 
Tnosday  g  Lord  MALmoOK  presiding. 

The  Ch&ibxan.  in  moving  tho  adoption  of  tho  report  ,ird  aocounta 
(an  analysU  of  which  haa  already  appcnrvil  in  The  Hailwat  Timih), 
oODgratulaUtd  the  proprietom  on  bavi  ng  had  a  Tery  auf cetjf  ul  hiUf-year. 
Tbo  aooonnts  hwl  come  out  remarkably  well  in  every  nnttHH-t.  and  be 
tboBfbt  they  might  hopo  that  their  prosperity  wguld  continue.  1'he 
aatooat  reoeiTea  for  paaaengera,  io-,  tho  merchandise  and  mineral 
laaaipta.  tha  Btunbar  of  paiawiari,  tba  tonnage  carried,  aad  the  train 


ufleamn  bad  been  the  graataat  la  arery  respect  that  the  oompnny 

hjid  over  hud  They  had  carried  over  1,000.000  tons  morvu  Tho  time 
had  cnuiu  wl.iiu  their  rolling  stock  must  be  incrvased,  and  they  pio- 
poaod  by  dt-KriMM  to  add  lOU  now  eii^inoa  and  SOO  new  carriages.  Th«t 
oOO.OUOi.  which  they  asked  for  for  this  purroee  would  only  be  expendi-d 
aa  required  from  time  to  time,  and  with  the  additional  stoi-k  they 
would  be  better  able  to  meet  the  sudden  demands  which  were  made 
upon  them  at  holiday  tiuM'«,  whilo  Uic/  wnuld  .iIho  be  enabled  to  do 
Mtter  Justice  to  their  carriages  than  trinj  hiu)  hitherto  heen  able  to 
do.  In  thr'  cipcnpoB  of  uinintcnance  f  f  wny  ,\  turce  ine-reaae  in  wagee 
was  noticeabk'  They  liad  taken  adirai.lfu;t  of  anch  a  i^wxi  half-year  to 
poab  forward  works  which  were  advantageous  for  the  line,  bat  aa 
tecarded  which  they  bava  bald  tbair  uuids  if  they  bad  not  bad 

soch  a  good  time.  Owing  to  tba  inereaae  in  the  weight  of  the  trains, 
tho  apeod  at  which  they  ran,  and  so  on,  it  had  been  thought  advisable 
by  theii  engineer  to  increase  tho  weight  of  tha  rail.  iTpUt  IH<,  (ho 
»Ub.  rail  was  thought  heavy  enough,  but  in  that  yaar  they  licznn  to 
I19  •  Wlb.  rail^  and  now  thoy  proposed  to  lay  a  mil  woigliing  IM  l-:Ub. 
par  yard.  This  would  Iw  more  oxponsive  in  fint  cost,  but  they  hoped 
to  aflaot  a  considerable  saving  in  relaying,  Ac,  and  he  belii-iritd 
ibat  with  the  proposed  rail  they  would  have  the  best  nwd  in 
the  oountry.  "rhoro  hod  been  a  large  incriutHO  in  tho  nnffeB  con^ 
ni>clo<l  with  tho  working  of  locoiiiot:M'  i  ri.:ini>^  under  riinnini; 
exponM'B.  but  there  had  been  a  good  navinit  in  coal  and  coke,  and,  he 
believed,  in  water.  He  tbonght  that  their  bill  for  water  was  the  smalloat 
of  ams  railway  eompaar  in  the  oonntry.  The  ezpeoaea  oonnaetad  with 
ttangairs  aad  renewails  of  earriagns  and  wagons  were  rather  more,  in 


lam 

tSto 


of  tho  incn-juiiid  work  done  by  them.     Whilo  thero  wna  a 
ic  in  wages,  the  men  K  t  tho  benefit  of  the  increasud  n  nrk 
notably  the  cose  in  the  traffic  expenses,  where,  out  of  a  total 

  of  HSiOt^  no  leas  than  41AMI.  was  for  increase  of  wages. 

TMr  ataaaaboat  axpenaas  ware  lower.  They  bad  an  increase  in  the 
tba  number  of  their  boats  by  another  vary  fine  twin-screw  boat,  which 
was  now  running  on  the  Qreenore  route.  He  tbonght  they  had  two  of 
tlM  ba«t  Iwata  in  tba  Cbannal  Mrvioa  is  tba  Caaaamara  and  tha 


/{i>jtr^',i-,  both  of  which  were  vnrr  popular.   They  had  nin  77.'>,19S 
more  train  milet*-    He  desin-^1  t'^  mention  a  point  which  did  not  seem 
to  he  k'ennmlly  known  in  th->  railway  world  ^namely,  that  since  1872 
their  brakesmen  had  had  n  wwkof  sixty  houn.   Other  companies  had 
recently  decreased  the  hours  of  lal>our  for  brakcaotan.   No  dovbt 
they  bad  all  aeea  in  the  uewnpapers  the  oonamradanoa  which  took 
plaoe  l>etween  the  onmi>iiny  imd  the  Board  of  Trade  sboitity  befora 
Chrinttnaa,  when  thorv  were  rumours  of  a  strike  by  the  (mplonH 
of  their  company  and  of  other  n^'mpaniea.     It  waa  undoubtedly 
the  dntv  of  the  company,  in  the  interest*  of  the  public  and  of 
everybody,  to  take  precautions  aitainBt  such  a  contingency,  and  ai:  a 
consequence  a  ivrtain  number  of  men  were  discharged.   As  soon.  how. 
ever.o*  they  had  reiiwn  t.)  helieve  th.it  no  atrilEe  haa  been  intended  the 
conipanT  intimated  t  ■  the  It^  .-iid  of  Trade,  whose  intervention,  it  wiw 
reported,  had  l)een  sought  ia  the  matter,  their  williniroeKs  to  avail 
themselves  of  their  good  oUicea.   The  President  of  the  H<»rd  of  Trade 
a»'ce|)tod  the  duty,  and  the  men  were  at  once  reinstated  in  their  former 
P<witioi>%  witliout  having  suffered  any  loss  of  pay,  leaving  any  qaaa- 
tions  otomaads  by  the  men  to  be  dealt  with  in  thenmal  way  l>etwaan 
them  and  tba  cempany .  From  time  to  time  tliey  lacei red  applications 
from  their  men  in  Tiirious  detmrtment!!  for  increase  of  pay,  alterations 
in  th«>  hours  of  work,  ami  ,<tlier  point?.   Kach  one  was  dealt  with  on 
its  mnrit«.  and  in  nuiny  invt'inces  within  the  last  two  months  oonoes- 
«ion»  hod  been  made  in  reducing  the  honaaf  Ubaw  wimra  it  waa 
thought  advisable,  and  they  bad  no  reason  ta  Mlava  that  (iMaa  waa 
any  body  of  men  in  the  employment  of  the  company  who  were  dis- 
satisfied with  their  oonditionK  of  service.   He  ventured  to  say,  tiH>. 
that  the  condition*  of  wrvice  on  the  North  Western  Railway  wen>  aa 
Hood  or  hefter  than  tl.'ise  of  any  other  railway  comiiany  in  the 
kingdom.    It  was  r.ot  ijenerally  known  what  odi autages  railway  men 
hod  over  men  in  simitor  condition*  of  Ufa.  At  that  moment  they  had 
sight  handvadaU  aamurta  wIm  bad  lathrad  and  were  in  receipt  of 
paaaion*.  Abont  half  of  then  bad  bean  pensioDed  entirelv  at  tho 
company's  expen«e,  nnd  the  remainder  from  the  fund  of  nhieh  tho 
coujpuu,\    Loutriliute-i   a  l;in:e    |:>ro|K>rt i'.»u.     I'ln-    r,,mi|winy  i.s^ued 
frtte  passes  and  privilege-tickeln  to  all  its  servants  and  members 
of  their  faiuiliiK,  and   the  magnitude  of  this  concession  might 
he  iiiilKed  from    the  fact  that  during  the  past  year  no  fewer 
than  S;77,<!00  privilege-tickets  were  issued,  of  which  about  lOO.iXK) 
were  absolutely  free.   They  a]*o  liad  a  large  number  of  mm  in  their 
service— about  3^>.UOOwage.«amers— who  werv  clothed  at  the  company's 
exjieiiHO.    In  districts,  too,  where  it  was  difficult  for  their  men  to  obtain 
cottages, or  where  they  would  bu  charged  exorbitantly  for  theui.  tho 
company  built  cottages  convenient  to  the  men's  work,  and  lat  tbaa  at 
a  moderate  rent.    At  that  moment  tlMgr  had  Baarly  WIW 
occupied  by  their  servant*,  nnd  they  yielded  little  morathaaan 
inten-wt  on  the  otitliiy    The  L'oinrxiny  Mle>">  employcMl  at  wveral  of 
l.irice  >4t.ti!iti:.-;  frmate  rlorkw.  whi.' were  always  chosen,  ay  far  a>  tWMtsibla^ 
from  the  daughtera  and  relations  of  the  company 's^-rvonts.  This  wna 
a  great  help  to  the  latter,  white  good,  honest  amployinaat  wm  liTCB  ta 
tlie  girls  themselves.  Aaothor  j^rilege  railway  lervantB  go^  wUah 
very  faw  othnr*  in  tha  Maia  aosition  of  life  enjoyad.  was  on  annual 
holiday  with  pay.  In  moat  athar  services  when  a  boliday  waa  gfantad 
it  was  without  pay.  Hie  reanit  of  the  advantages  whien  were  known 
to  be  enfoyed  by  railway  servants  were  shown  hy  t  his  fact,  that  while 
during  tiie        year  the  company  luid  Iimi         \-.-u':u:i.;ie-H  they  liadhud 
no  fewer  than  33.000  applications  for  them.  Tboir  men  Imd  oUier 
adfnatngaa  iathapMTiamt  aad  pension  societiea.  and  tha  aoamaMli 
bank  enabled  theoi  to  nereise  thrift.    He  did  not  tkiaK  that 
any  one  could  say  with  trath   that   the   railway    servants  of 
tliiH   !■  iiiitry    were  not   well  tn'af,-!.     .Vnother  p<iint   which  had 
some  int'-rent  !or  lite  public  at  thin  moment  was  what  wjw  being 
doneby  rtiln  <ty  conip  inies  for  the  depressed  agricaltorel  inteieat.  Ue 
told  them  w  hen  he  Vvit  addressed  them  what  they  hod  done  in  this 
direction,  and  what  they  proposed  to  do.   It  was  said  by  persons  who 
were  not  aware  of  the  facts  thattlie  agricultttrol  intereat  was  throttled 
by  the  railway  companies,  but  he  entirely  denied  this.  He  asserted 
that  whenever  railway  companies  oould  do  so  they  reduced  their  rates 
to  a  bare  paying  profit  in  order  to  give  what  advantages  they  could  to 
the  agricultural  interest,  compared,  in  fairness,  of  coiuae,  with  others. 
In  addition  to  wliat  they  had  previoosly  done  thar  hM  Avail  ImhI' 
a  notice  exhibited  at  all  their  stations  intimating  tbitnaj  «anpia> 
pared  to  oon Rider  nppliotinns  at  low  rates  for  the  oottveyoaoe  of  fana 
and  dairy  pri<  i  i<  >  li  itl<  by  riic^engcr  and  goods  trains.   Since  the  isana 
of  thia  notice  tin  j  l  .i  received  applicatiuns  for  reduced  rates,  wbioh 
they  bad  grJiuted  wliere  they  cuul  l.iiud  all  the  applicanta  wentrt^asoO- 
ably  sa(i»ti<sl.    I'hi^  im:iilH  r  of  catnea  m  whi  'h  these  Hpeeial  arrnnga- 
ments  had  heen  made  was  nsarl/  40<L  affecting  alt  the  principal 
stations  on  the  1  iiiiiiiaiij'aaialjaa  MailiiiliBii  London,  Liverpool.  Maap 
cheater,  and  Birmingham.  Tnn  anowad  what  tliey  uer.-  doinv  in  this 
direction,  and  they  would  continue  to  do  so.    Various  ]i!:in.-<  were  (i.'ini; 
tried  hy  ilillficiit  <'iiii:paiue.K,  tmt  naturally  tfo-j  ti,nn>^nr  rli..'!r  [■■l:ni 
wo*  tho  htmU  and  n«  far  a«  thuy  had  gone  they  had  every  reason  to  be 
satisfied  with  tha  reaolt. 
Mr.  J.  P.  BicKcasTrrH  seconded  the  motion. 

Mr.  Bbavis  said  that  while  ho  was  much  pleaaed  to  hear  tba  efaaiiw 
man's  remarks  as  to  the  attitude  token  by  the  board  with  lenrd  totha 
threatened  strike,  yet  he  could  not  forget  that  the  men  had  at  times 
to  complain  of  high-handed  and  impenons  treatment  that  was  mct«d 
out  to  them  by  aome  of  the  ofBi'ial.s.  Ho  could  not  forget  the  Crown 
dimclosurcs.  whiijh  shoTi-ed  \hnt  men  whi.i  hail  Ke^'n  long  in  the  com- 
pany's uervic*'.  men  of  grMxi  character,  and  in  every  way  etficiont,  were 
discharged  or  suspended  because  they  did  not  vote  in  aocordaooe  with 
the  wishes  of  tbair  saperiora ;  while,  on  the  other  hand,  man  wbo  war* 
not  so  elBcleot,  and  who  had  not  soch  good  records,  wore  promoted 
because  they  did  vote  as  they  were  desired.  Then  there  wa«  the 
allegation  of  harsh  treatment  accorded  to  certain  Wehh  servant-,  of 
the  oompooy— a  question  which  had  been  skilfully  dealt  witli  and 
axplained  by  their  chairman,  who  said  that  cases  might  ariaa  whara  aa 
antira  ignorance  of  the  English  buiguage  might  give  oocaaiaa  to  giaat 
oonfoaion,  and  night  even  tiring  about  danger  to  the  ptMsangera,  and 
it  was  added  that  this  question  of  the  safety  of  the  public  was  tha 
laadiacooaaidaratian  with  the  iMatd.  Tlwit  was  vary  gratifying,  no 
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Araliti  bat  how  did  it  apply  to  the  au«  of  the  Prastoo  sccidrat?  Th« 
chaiimaii  had  made  no  refemien  til  that  vriJcnt.  tluiu^h  nt  th«  lut 
neetias  he  (the  speaker)  inu  t<>l<l  that  hi>  pn'matnre  in  rffcrntiK 
t»  the  matter,  which  waa  onder  consideratkiD  nt  the  time.  He  thought 
th«  Board  gf  Trade  inquirjr  bad  ahown  that  in  the  eircamatanoes  of 
that  PreetoD  accident  the  safety  of  the  trav^UiDK  pnblic  waa  not 
alwaja  the  (abject  of  »uch  dii^pltwi  atiiivty  nt  Kuiitun  n."  suimo  people 
■Mit  iaoaf inc.  Tlicn,  whi>n  the;  a>mv  In  th>>  iju<  t  t;  f  the  po«ei- 
btntir  of  a  ctrikv.  which  aroae  before  Cbristina«,  it  was  not  to  be 
W4>oaered  at  that  the  men  reffarded  the  qneotioni  that  were  pat  to 
them  with  a  considerable  amount  of  auspicion.  He  would  make 
BO  farther  raferenoe,  bowatrar,  to  that  matter,  a*  it  bad  been 
amicably  eettled,  bat  in  viav  of  tiM  pdMibility  of  a  atriko 
at  any  time,  it  occurred  to  him  whether  some  good  tcheme 
Ooald  not  be  thonght  oat  -such  as  some  j>lan  allowing  the 
man  to  participate,  on  the  co-operative  principle.  Bay,  in  an 
eatea  diviaend,  either  l>f  muann  of  a  bonu*  or  by  augmented 
I  with  the  anyraented  Jiviil<'n<l.  He  tboosht  grvat  benefit*  wonld 
e  to  the  eompany  from  m^oiv  such  plan :  there  would  be  do  lonsor 
any  qtwortiou  of  ntrikt*.  tht'  sorvice  of  thi'  milway  would  be  bt  ttor  c-  n- 
duotfd.  M'i  therv  wu';lJ  be  far  li'Ji  likelifco-ij  cif  auotbei'  I  rcet  ii 
accident,  while  hu  t*elieVL*ii,  {nr  txa  the  sharehulders  were  i.M«ur<Ttii'Hl. 
it  woahl  lead  t<j  their  (rettinu  UitU-r  diridendii. 

The  CUAtKMAN  sjiid  that  i-o  far  m  Mr  BravisV  susnesticn  was  con- 
camad,  ha  waa  not  at  all  dear  that  aoch  a  lyttem  of  profit-sharini; 
vwdAimfeaialliMlliBthaaMeef  ataUway.aad  he  had  no  mainnto 
beBeya  fhat  meh  n  dan  woold  have  much  effeet  in  the  ditactioa  of 
prvTcntin^  ctrikei.  The  whole  aubiect  was  a  anaatioa  of  political 
evocumy.  which  had  puriM  wiaer  heads  than  iiia>  nod  ha  did  not 
think  any  such  plan  na  that  proposed  bj  Mr.  BiATia  cooU  ba  OBiriad 
into  effect  with  advaotace. 

A  8BASKBOLDKB  audxeitad  a  betttr  Ncrio 
Vatfor<^L  and  On-at  BarQwimtad. 
The  ciiAikMAN  n  pUad  ttet     vMdd  leak  into  tba 

the  g^npral  mnni>«rcr. 
Toe  motion  wa«  carried  onanimonsly,  and  the  rarioaa  dividends 
soded  were  aftorwards  declared. 

O.  HacKinLaT  aobMqnantly  nr— anted  a  inemarial  from 
T  irf  tin  immiwnr  irith  rifiTwni  tn  ftni^ir  tiwlln 
Mr.  Airpstw  TmommK  ■■mmrtoStiM  memorial,  tl  waaaiao  stated 

that  some  y^"*  *  resolution  was  paaaed  to  the  effect  that  the 
railway  traffic  on  Sunday  im  the  Xurth  WcmtiTn  Railway  ahould  ba 
conducted  not  fi'<r  the  pnrpuM*  of  makiOK  inoncjr,  but  simply  for  the 
porpoae  of  iiM«tin2  the  ovcessitiex  of  the  tniiBc.  n  rider  to  the  resolu- 
ticai  learing  it  to  the  directors  to  carry  it  into  effect. 

The  C^iaaait,  in  reply,  stated  that  the  remlutton  referred  to  waa 
atilladhared  to  by  the direi-tors.  He  c  luM  «iy  hnni-!itlv  that  he  did 
not  bdiere  there  was  a  railwnjr  in  thecv>untry  on  which  »i  little  Sunday 
w.  rk  was  di  ne  on  the  North  Western,  where  Sutifhiv  w.  rk  vra# 
r'UkUjr  n.tlui-1-d  to  a  mmimuni.  The  geni  ral  manast  r  Lad  juft  aiitiurcd 
turn  that,  in  spite  of  tbe  increase  of  l,t>(>U.O<X>  lotM  in  the  past  luUf-year, 
BO  more  gnnday  work  had  been  done  than  hitherto.  Twy  fa*  of  their 
MB  worked  mora  than  ona  Sunday  in  two  at  tba  onlaidab  and  tb«y  bad 
«WorlaaitiM  otnttafidiaK  Dinam  mfibu  whapMiar  it  wan  ■ — ' — *-'- 
i«c  thM  to  do  ML  aMMliaB  WM  mid  to  «Ua  Mttar. 


eRXAT  ■oxnis  wuavt  bailwat. 

Tbe  half-yearly  general  meeting  waa  held  in  Dnblin  on  Thunday ; 
Mr.  Jana  Oaar  presiding. 

The  CBatajcan,  in  moring  the  adoption  of  the  n^port  and  nrcnint 
(an  abatiaet  ol  which  has  already  appeared  in  The  K.mi.»-vv  1  ivi'^s. 
aaid— It  i*  a  source  nf  satisfaction  to  ds  that,  notwithBtaiidiiii:  th  e 
dalne«s  whu-h  prova^l^^  i  in  uur  buaineas  durio^r  a  portion  of  tl;e  |>:lh  t 
half-^ear.  We  :iri>  a' t  meet  yuu  thb  mominjr  with  the  »  iini' gu  l 
diTidend  of  6i  per  cent.,  and  this,  too,  after  proriding  liberally  for  tbe 
iwqairemeota  of  the  Una,  placing  SflfM.  to  the  raserre  fund,  and 
carrying  otct  a  balance  to  the  present  balf-vear  of  38.1011.  I  And  that 
daring  the  iaat  fire  years  your  dividends  have  areraifed  e  l-.Uh  p«r 
cent.,  and  that  in  the  same  time  your  mxerve  fund  ban  tx^rn  increased 
from  10,MKM.  to  t2.UUuC  and  tlw)  balanco  carTied  over  from  2it.iV«.  to 
S^.loU.  I  aomntimoa  hear  it  said  that  tbe  trade  ot  Ireland  is  t^ini; 
bacic.  bat  I  think  I  can  give  yon  no  truer  test,  no  better  evidence,  tba  n 
tbeee  fev  flnuea  disci oae  of  the  pmaperity,  at  all  erenta,  of  that 
purthm  at  Irelaad  throogh  which  your  railway  runs.  The  traOc 
icuaivti  for  the  past  hair-year  show  an  incroase  of  3,7M{..  and  they 
woold  hare  b.".n  Inrifur  only  for  the  unfavourable  weather  that  pre- 
vnOad  in  thi?  Into  summer  and  early  autumn,  which  materially  affected 
tba  paaaaover  traffic.  The  wnrkine  expensed  for  the  half-year  ahow  an 
iaLitaaaof  9011..  against  lir  I D  per  oen  t.  f or  the  corrvsn  i  n  >l  i  n  k-  iivriod.  Thia 
good  result  ia  due  to  a  larre  extent  from  faronnihln  contrwcta  we  hare 
cad  for  material*,  especially  coal  and  steel  rniN  'I'hwse  i-.--ntn«-^5 
will  expire  in  June  next,  and  will  probably  not  t-i-  r>  ni-Ti  1  m  o  .ii  U 
good  tnrms.  We  are  proceeding  steadily  with  the  ituprx>vemeuL.i  on 
the  lin.-  TVie  .Vrdee  line  promises  fairly  well, but  the  prrse.nt  receipt.", 
after  dedactmi^  working  expense*,  will  not  leave  much  return  on  the 
«a{iitaL  Tba  tourist  traffle  for  tbe  paat  aeaaon  showed  an  increase 
OTarttejavtisaaaoiL  partly  due  totnaaav  staaraer  oo  Loogb  Erne. 
Vr.  HwBpbrays,  ths  entarprising  chairman  of  that  company,  informs 
me  that  tloee  ni«on  .V*"^  p««.<eiigeni  were  cimveTed  I.y  that  st^-wnier. 
the  (fnnter  tiumlfr  ti-mif  '.mrint*  from  l>;i.:l:'rid,  A'iM_r;i-;t,  Ai'  We 
.Aiv  in  l>upv>>  that  by  a  continuation  of  the  increased  indujeinent^  and 
ttmia  taeflittea  already  affoided.  with  tba  improved  hotel  accommoda- 
tiow  now  established  over  Ireland,  an  additional  number  of  visitors 
will  be  attracted  for  the  coming  aaason.  The  hotels  at  Rundnran, 
Worrenp-iiit.  nil  1  k.»trtfvor  are  now  in  full  working  ordi^r  in  connw- 
ti-jn  with  thin  c'  tiipiicy.  With  the  Tiew  of  devoloping  joursubatbnn 
tri!R<  >i«-tweTO  Dublin  and  Howtli  we  have  l.jdjfeil  a  Hill  in  Parliament 
f^ltiBg  powers  to  construct  an  electric  tramway  in  continuation  of 
four  railway  from  SuttOB  Station  over  tbe  Hill  and  into  Uowth, 

>  will  ba  aboot  S  miles,  partly 


joialQf  yowatatkw  Umms  tte  diati  

«■  tba MMlhMd tiM MttaMM oaatof works «>JMlOi.  Tbam is'a'hugv 
!■  MnHrtoCbn  miof  Hvwth,  wUehw*  bovabr 


the  oonatruction  of  thia  tramway  to  increase  and  develop,  a*  well  as  to 
create  a  rosi'lrnlial  traflii-.  The  district  ia  very  pictureeque  and  well 
adapted  for  these  purprrtes.  and  »!■  hi  [«•  to  iti}  the  Hill  studded  with 
villas  before  long.  The  liill  also  seeks  powers  to  repeal  some  clauada 
which  were  inserted  ia  tb*  DnfaUa  aad  Antrim  jMtotton  Act  of  Mt  bf 
a  weak  company,  to  gat  tid  of  the  Belfast  and  Northern  Cownnia 
opposition.  Thetic  dauimi  are  entirely  out  of  d.ite,  and  irire  a  pnwec 
of  contrvdlmg  ratfs  and  .nrrangeinenl  ■<  iii  tl.i' hiiiid«  of  tLu  Northern 
Counties  Company,  which  not  only  advenudy  atfmrts  this  l  umpany'n 
interests,  but  also  the  public  convenience.  'I'hoy  alao  pn<cludM  thiK 
company  from  having  a  station  of  their  own  at  Antrim,  or  from  having 
tho  mansgemrat  of  their  trsfie  thaMb  Tbe  Bill  farther  seeks  power 
for  the  a'lmission  of  your  WMWM  into  the  Cookstown  markata,  m 
priviteKe  now  enjoyed  by  tb*  KMihmi  Conntiea  Companyand  their 
cUEtooiers,  and  denied  to  this  compaay  and  our  cnstomvra.  The  powers 
relating  to  hataU  are  simply  to  confirm  arrangements  yoo  have 
already  authorised  us  to  masa.  I  mentioned  to  you  on  a  former 
mvasion  that  dilBcnltiea  had  atilMI  iB  tbe  Bondoran  Company  oosa- 
pletinKatitlofortheaaleoftbdrlinato  this  oompuiy  on  the  terms 
pr«'«<TiU-d  hy  the  Act  of  Parliament.  These  difliculti<-«  have  to  a  buva- 
i  \t.ait  Iw-eri  removed.  »nd  our  couimel  liive  iidviw-d  us  that  we  may 
iii-.ept  the  tjth- a«  it  now  «t4inJ»  or.  h'ettiutf  an  indemnity  to  provide 
for  any  claims  that  miifht  iin«c.  Son.e  ncKutiations  Imve  taken  place 
on  the  subject,  and  it  has  been  airreed  that  a  sum  of  ».W(>i.  of  prefereno« 
stock,  Talne  for  nearly  12,(Mu<..  should  be  reoerred  for  a  period  of  t«B 
years  to  meat  sneh  cbiuns  if  made.  This  sgreemant  will  ha  nblllHad 
to  you,  and  wo  recommend  you  to  adopt  it.  In  September  last  aa 
infln.  tiHuI  deputation  waited  upon  un  with  respect  to  an  extension  of 
your  riilw  ij  tioni  Itallyronuy  to  Newawtle.  It  was  then  jroiv  .rod  that, 
subject  to  a  grant  of  io.iMxH.  oat  of  the  Uovemment  money  uHotttnl  for 
making  light  railwayn  in  IreJaai^ «b  abonld  construct,  work.and  main- 
tain a  railway  I  let  ween  thi-xn  two  lAwea.  To  this  we  assented,  bat 
Ist«r  on  it  wio<  found  that  no  money  would  be  allocated  for  this 
line,  so  the  deputation  cam-j  hiit  k  t<'  us  with  a  new  proposal  that 
we  should  moke  the  line  on  the  terms  of  a  fr**  grant  of 
•>'l,OC(i<.  to  be  obtained  from  the  County  Down  Grand  Jury,  to 
bo  n^luced  by  the  value  of  aiiy  I<u>d  that  mifcht  be  given  free  by  the 
landilorda.  tva  bava  ioaed  to  this  proposal,  subject  to  your  approval 
Someof  yoaanimteSlyBWHwaatllif  <Mr  of  Belfast  is  far  babiu 
other  large  cities  la  hospital  aceomwodntlon.  and  as  the  popawlOB 
Increases  the  want  of  thia  In  each  year  more  k(x>nly  felt.  Advantaga 
luM  bson  take::.  :ind  I  ibtuk  wi.-u  ly  so.  of  this  being  the  year  that  oom- 
memoratco  tbe  longest  reign  on  noor  i.  that  i  if  her  Majesty  tbe  Queen, 
to  warm  the  baaita  aad  anlist  tb"  sviiijMirl.i.'^s  of  thu»»  able  to  give. 
The  appeal  has  beein  UbanUy  reeiK  udod  l<>  l>y  the  ixiumunity  and 
large  trading  corporations.  &c..  and  a  sum  of  VOMUl.  baa  been  nUsed 
out  of  tbe  IDft.iNXM.  required.  Althouf hsa  a boaidwe  are  not  ia  fnvoar 
of  the  principle  of  public  i-ornpanies  sabscribing  their  funds  for 
charitahle  purposes,  yet  wo  foil  th»t  thi-  u  a  case  that  has  sjieciol 
claims  upon  yi^ur  support,  and  i.oDtan..H  fli'moiit-i  oM-r  aud  above  gifts 
of  charity.  In  the  first  place,  you  derive  a  lanf<-  portion  of  jonr 
rerenua  from  BaUaitrUld  whatever  promotes  its  welfare  benefits  yon. 
In  tbosaeoBdn1aoei,yoa  havealarge  staff  of  men  that  in  their  ordinary 
■vocations  of  life  ar<'  liable  to  n  n'idetit.H  and  ill  h^Lilth.  and  the  doors 
of  this  hospital  will  be  oi*n  to  ■.  '.-.■'-.u  -.^t  t  Ij,' j.r.  .-,r;i'  )  "-pitiil  has  boi>n 
inthepas^  to  relieve  and  mititratv  their  sulfennK.  I'urther,  the  con- 
tingency of  railway  mishaiw  cannot  be  ovorlookvu.  and  in  case  of  such 
minortanss  the  snfferers  would  hare  tbe  benefit  of  the  best  medical 
skill  and  a  trained  staff  of  norsea.  I  need  not  to  gentlamen  of  your 
intelligeoee  diMant  on  the  advaatagas  and  beneiBta  to  be  darived  from 
an  institution  of  this  kind:  you  know  them  better  than  I  can  tell  yon. 
and  I  hopi'  you  will  ununiuiouply  approve  of  the  ri-»(<Iutl<>n  authortiiing 
i:»  to  Ki.ikr  thi-  gmnt  of  i'""'.  jiud  in  the  way  no  proiMwe  tif  pay  it  — 
Ifii'i.  a  year  for  four  yean.  Keilher  your  dividends  nor  your  pocketa 
will  he  appreciably  ailected. 

Sir  William  Q.  Ewakt,  Bart,  seconded  tba  molica. 

Mr.  .ALraiD  Dibhaw  said  b«  would  move  aa  an  amendment  that 
half  of  the  2,00(»l.  proposed  to  bo  giv.  n  t.o  i  Belfast  Hospital  should 
)w  given  to  Dobun  ncapitala.  He  said  he  had  not  tba  slightaat 
nbjectiod  to  •  fiMt  Of  tb«  kiod  to  the  BaUaat  Ho«»itni,  b«i  b* 
thought  Dublin  was  sntitlsd  to  equal  treatmeat 

llie  CuAiHWAK  said  the  only  que.tion  before  WB  l  _ 
subject  was  whether  the  shareh<Jdi>n<  would  gi«B  Mg  tOW.  to  J 
They  could  not  go  into  any  other  question. 

A  prolaognd  diaeamioB  ob  tba  qnastioB  than « 

The  Ch  AiBXAH  said— With  regard  to  the  hospital  gnoit  QDaaHoBv  Mb 
shareholders  were  evidently  not  a^rreed  among  themwlves,  and  there- 
fore tbe  leas  be  said  tho  better-  Howerer.  tbay  had  a.:tod  from  a 
strong  sense  of  duty.  They  wished  to  place  the  oomiiany  in  tbe 
position  which  th^y  thought  it  should  occupy.  It  was  for  ths  share- 
holder* to  adopt  or  reject  that  proposal,  and  tbe  dirsctoca  would  not 
complain  nf  any  di-nsion  at  which  they  might  arrive.  As  rsfaids 
takint;  up  the  rival  r  Uimi  of  hospitals,  that  waa  a  very  dwliwita  tbiag 
t*>do.  With  rt'iiard  to  liublin,  he  would  say  that  Dublin  bad  very 
lartre  Oovernment  erants.  amountinK  to  many  thonsimd.-'  in  the  vear. 
which  Ikdfast  had  u-.t.  aud  they  had  thought  it  reasoanlili-  t,.  a 
great  hoapital  of  tbi*  kind  in  Belfast,  from  which  they  thumsulve* 
WBOM  lpi|rir  ktBsftt  in  ease  aav  of  tbe  staff  of  tbe  company  got 
dlaabbdr  Aadtbas,  having  regard  to  theae  facts,  they  thought  that 
they  were  dischartrini;  their  duty  in  puttioir  the  prt>|).v«al  tiefore  the 
mei;tinit.  .\nd.  in  ord.-r  to  ahow  ttuit  f'V  aire  ihniiif  no'.hini; 
uniuusil,  be  might  mention  tliat  the  Midland  Compiuiy  of  Kneluud  lo 
1891  gaVB  liMlbte  the  D«<rby  Infirmary,  which  lad  to  no  subsequent 
applicatfam  non  other  inatitution*,  aad  the  London  and  South 
Western flBiBBfiMitotUM. to  tbe  iBdlBBltaiiaeVBBd.  Hewanld 
leave  tbe  antlir  to  tbB  ■banboidgn  to  tel  vitkat  r 


prop<-r. 

i_'...lDnel  M'PovNxt  I  ■I'.Vi'd  why  not  give  some  oonsidemtirin  to  thn 
Mater  liiiirmoruiii  Ho  =  f  itnl  ir.  iiolfiwt. 

Tba  CuAiBKAN  aaid  thev  had  not  a  word  from  that  hospital  tiU  they 
had  agreed  to  recomaaoB  Mi  aatter  to  their  ahanboidetat  iBd,  M 
tbsy  taltthey  wovlditt  wftgtortlal  relief  bf  tbe  one  bgapitoltlMi 
IMt  th«^  aoiild  not  «t«B  B  fMBt  to  BDOlktr  haipitol 
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THB  AAILWAT 


[Feb.  20,  18»7. 


OgfaDll  XDowimx— Bni  wIU  jron  ooncMar  tlw  daimi  of  the  llkter 

TmChaibman — I  ;.'»n  ifivn  Ton  no  undertnkinK on  tlm  kuI'j™  t. 
The  nport  wm  thca  adopted,  and  tbe  dindmid*  were  decUnNl. 
AMMution  «a» Uien  paaaad. MrthgiWiV  tht^Mlan  tooan, 
fiwVHebMMof  theHnnukillan  Bnadona  ud  sllio  BaOaajMitke 

torma  >ubmittty]  to  llm  niM-tinir. 

Clip  I 'HAiiiM  A\  t  hvn  mijverl— "Thnt  the  directors  be, and  I  

iu:thorie<>'i  to  iiiiike  ii  donation  of  out  of  tiie  fanda  of  tbe  oom- 

pany  t«  lh«  farnl  tieinir  niB>'d  for  the  ereetioiiof  a  new  Benem!  hospital 
for  the  City  ui  UeUaat,  )iayable  in  four  aaniMl  inttaiiaents  of 
«aeh.^ad«wt^«et  to  auoh  Mnu  Md  cwMiW«i»  tf  Mtr,  m  tb*  dbwcton 

"Sv  Wtluav  Swjwr  MOMdedtliaiMilian. 

Mr  Debham  moved  as  an  amendment  tliat  njMl 

Tb«  Chai&man— That  i«a  dirvet  m-iiativo. 

A  Hhamomum— Haw*  ]rMi  anjr  leg-al  power,  if  a  proprietor  object*, 
to jnant  tbia  nuMV P  (ApvlaaMi.) 
iicaa— It  i 


The  CHAiBicaa— it  ia  naceaanry  that  tbe  rote  ahould  be  ananimous, 
aad  we  wem  in  hope*  tbaC  it  would  be  unaainiou*. 
TIm)  SH*BitHOl,intB— Th»'n  I  pmtMt  nvninit  tfiring  it  to  Belfaat. 

(Applaafc.  I 

On  a  show  of  hand*  bciDe  takpn  on  the  oriinnAl  re^olutiaHl  kllCve 
peoportion  of  tbe  ahareholders  voted  a^ainat  the  noticia. 

Tb*  Ciaaumi— Althonch  I  think  the  mdaritf  «f  th*  inaetins 
approve  of  tbe  mcMnmendation,  it  ia  not  eanrlM  In  tb»  lualwnae,  and 

it  i»  therefom  withilniwn.    i  Appli»n«r.i 
The  retirin?  direcWx  and  anditorK  wnrn  tV^n  rv-elpcted. 
A  Whamdiffe  meeting  was  then  held,  when  tbe  oompaa y'a  Bill  was 


KORTH   EASTSBV  BAILWAT. 

The  half-yearly  i^eneral  meeting  «M  bdd  St  Twk  <H ttw  IWh  iut^S 
Sir  J.  W.  FcAaE.  H.l'^  preiidijii;. 

Th«  CHAnxAX,  in  moving  tba  adoption  of  tb«  MMMrtMd  MMWta 
(an  analyala  of  which  has  alivady  oppeared  in  Tsc  BAILWAT  TtMM), 

referrinc  to  tho  i--ipitnl  a.oount.  »aid  they  had  accompIiaht>d  thn 
convur^iuE  :  f  atock.  \  cry  mupli  to  the  aatiafaetion  of  thone  who  held 
tbo«e  converted  stocks  and  oertiiinly  very  much  to  the  oonvenienoc  of 
theaawboatudifd  the  aconunt*.  Their  prefenmce  capital  bore  towards 
th*  v]uil«  of  tlieir  capitiU  a  proportion  of  4A'4C  per  cent.  Turning  to 
lereooa  acconnt  he  said  the  income  for  the  half-year,  •i092JKilf.,  was 
tbe  largest  half-yearly  income  on  record,  and  the  annual  income  for 
18W.  amounting  to  7,738.iXK'!..  waji  2P!>.»KH)f.  hi|rh«r  tlwn  and 
48a,«00(.  hijther  than  I'^w.  I'riKwnk-.  r»  had  .•nm.  d  thfm  l^KiO.OOiW.,  an 
ioereaiH*  of  niiniii>n.i|  with  tho  c.;  rrtPiKi'ndinii  half  of  ItU^; 

■crafajuidise  bad  bronsht  thvm  l^fim..  or  6Mmt.  adtlitioaalj 
'  hraoght  them  130,0001.  faehidiaf  gatti*  ehai«M),  or 
Tbey  hhii  an  inereaae  of  S7,M0  nrat-clasa  paiwngars, 
or  7"r8  per  cent.,  nli-nh  waa  rather  a  nnw  fnaturH;  fhry  hmi.  as 
osoal,  a  aocroax' nf  r,  7"  ikt  cunt,  in  »4^-<)nd-cl»89  fuif^wngers ;  in  third- 
clasa  pasiengen  they  had  l,l£!,(ino,  an  increase  of  4'71  per  cent.  It  was 
noticeable  in  the  third-closa  that  by  single  fare*  they  loat  S^SOUI., 
whilst  by  return  bookinga  tbey  gained  22,0(I0{.  This,  he  thought, 
might  be  very  much  accounted  for  by  the  larse  number  of  retnm- 
tk&eta  iasoea  to  working  men  travelling  to  and  from  theirwork.  With 
regard  to  merchaDdi^ii,  goods  to  foreign  atations  showed  an  increase  of 
tn,(KM) t«n» i  receivoii  from  fon'iirn  st-ntir.r'i,  ■t-'^.lKiO  tons  incnyuKJi  and 
looil  goods  gave  an  incrp.no  of  2T\li\i  tni.e  The  local  tnulu  was  after 
all  the  trade  of  the  North  £astem  Bailway,  and  added  very 
■tionff ly  to  ita  stability.  Tbair  tbronsfa  goods  tnda  was  not  •  Utt« 
one  but  *howe<I  an  ioereaao  of  S/KW  tons.  Taming  to  ralnenJ 
traffic,  them  had  \>t«n  an  increase  in  the  export  trai]i>  in 
coal  of  I7S,iH>l  ttins,  lut  there  had  been  Uws  money  pame<l  hy 
•V-iB;.  That  was  owing  to  the  large  jiroportion  of  coiJ  they  were  now 
i-^rrying  aliort  distances.  t-jjMyially  to  tho  port  of  Blythe.  'Local  iron- 
laftkinK  fcHivo  an  increasu  of  »io,WKi  tons,  and  the  Cumberland  trade, 
which  bad  got  into  vei?  low  water  indeisd,  bad,  owing  to  tbe  riae  of 
iNteM  in  hematite  ino,  cone  np  hj  ISflOO  tons.  On  the  irhela  fh^ 
bad  carried  18;Sa2.fl00  tons  of  minerals,  an  iaereaaed  weight  of  9IW,000 
tons,  and  th.»y  liad  famwi  n!nr<-  by  nearly  ,■>  per  cent  ,  or  r.'i  OfX^',  Those 
were  figuri'n  whirh  mnst  he  natiHfnctory  to  the  Bharoholilfvs,  because 
they  anowad  an  increased  activity  in  the  main  and  staple  trade  of  the 
'  ttioagh  which  the  nlliHV  paaaed.  Their  expenditure  had 
Iwtof  the  oorreapoodlat  naif  of  1805  bySR,O0O(.  Running 
waaea  were  np  or  nmrly  ^  percent.,  but  thn  rnnninR  mileage 

hadalao  iocreaaed  by  Stiii.iKHi  pusnnrtrHr  nuk-^,  i:)2.im>~i  g.:K.>B  uulee,  and 
IS2,0eO  ooal  train  miles.  They  haii  ^i^rnt,  m  addition,  on  wages  for 
npeirs  and  materials  for  repairs  I.'i.uniI.  more,  but  th<<y  had  rebuilt 
Mt  of  revenue  ten  more  looomotivcii  ilutn  they  did  in  the  oorrespood- 
isft  panad,aod  they  bad  alao  pot  a  moch  larger  number  of  new  boilers 
iilio  aniaBnt  loeoaioti  ves.  OwtolMi  huaaaii  i  of  18,0001.  in  traffic  expenaes 
Il^nOI.  waa  la  wages.  Three  daawi  of  men-;-goods  porters,  panttenger 
port«'rii.atiiI«ifj-tyi!nien  hndt.tken5,483f.  Havingreferred  toother  minor 
intr'  « <i:  r>  v.  r  ue,  the  chairman  summed  thti  half-ytjar  up  hy  s^iyinp 
they  bad  an  increaaed  revenue  of  IttMM.  Their  increased  working 
diawwa  b«d  been  lOS/IOOL.  aad  th*  IralaBTnt  remained  to  meet  ti>e 
oMdaad.  Pasaing  to  BMttatawhiebvaald  form  the  suhiect  of  a  special 
meeting,  tbechairman  said  they  were  promotin);  »  Rill  in  rarlinment 
embracing  I.WW.OOO'.  new  capital.  The  one  larvi'  iti  m  i  f  oiprnditTire 
contemplated  waa  thu  v. idouinh' of  tho  Team  Valley,  which  they  put 
down  at  about  The  improvement  had  been  rendered  necessary 

by  the  npid  dtweJopment  of  the  northern  bank,  and  had  been  strongly 
urged  upon  them  by  the  metobanta  and  aotpontion  of  Stockton.  T^y 
therefore  proposed  to  extaad  tbt  nflnajr  frou  b^w  Middleebroogh 
up  to  tike  town  of  Stockton,  tbe  Una  being  entirely  a  goods  traffic 
fweding  railway.  Tluirn  was  »l»o  to  be  n  nnall  line  extending  farther 
t<' tlu:  <!<ut  vord  (i\tn  the  north  tiank  of  the  Teea  to  iJn-otham  Cnfit, 
where  alS'>  t  htfiv  were  salt  works.  There  was  also  a  «um  of  MfiOUK  to  be 
UMltM  theooDStraotion  of  Iti^  milea  of  railway  between  Leeda  and 
Wathertiir.  which  would  open  oat  suiother  route  between  LeedeandHar- 
mate.  IiingMfdtoJiiiU,haiwMinoi8otetoadatailMld«aori»<ioBo( 


They  pro- 
of tbe  WUlLun 


the  Bin.  There  had  bean  a  toed  deal  about  it  in  t3ia  I 

pnsedto  spend  TSl.iMO/.  in  connection  witbthe«xtensi< 
Wriv'ilt  and  Victoria  Uooka,  new  dock  entrances,  new  dock  of  10  acres, 
lutd  n  pumping  station  Tbey  also  propoeed  to  spend  a  large  sum  on 
dock  extension  at  MiiMlentbrough.  and  in  deepening  the  entrance 
channel  from  the  nrer.  In  reference  to  Hull,  he  wished  to  say  a  few 
words.  Aoting  ontheadvioeoftbe  board,  the  shareboldera  bought  the 
docks  of  the  HnU  Dock  CoBpan/.  t\a  aome  time  before  that  p» 
chase  thn  docks  liad  been  getting  into  a  poor  state  of  n^air,  and  w«* 
inadpqimte  to  mei-t  the  pnment  volume  of  traffic.  Tho  N.irth  Eiutom 
directori!  had  hut  one  rouri-e  to  t\>Uow — namely,  to  i!et  tho  v«ry  best 
advice  they  could  and  lay  out  the  dock*  in  such  a  way  as  to  make  tbe 
most  of  the  port.  Tbey  took  the  advioe  chiefly  of  Mr.  Wolfe  Barnr, 
whom  upinioa  waa  corroborated  by  that  of  Sir  Alexander  KendeU,  for 
whom  he  had  the  greatest  respect.  He  believed  the  improvemeata 
wonld  h.i  hailed  vrit  h  wUisfaction  at  Hull,  and  the  directors  considered 
the  exp*nditarv  wananted  by  the  extension  of  the  trade  of  the  port, 
and  the  large  increae.!  of  traffic  between  Hull  and  the  ifreat  imiducing 
area  of  the  \Ve*t  Ridiiur.  of  which  I>>eds  was  the  cnlrnl  p.;)iat.  Tho 
ship*  trading  with  Hull  had  largely  increased  in  siu,  and  thia 
also  had  randerad  neonssarr  the  iaereaaed  ontlay,  Vor  bath  Milk 
dlasbrougb  and  Hull  ho  had  taken  tho  aven«e  tonnage  or  tM 
three  largest  veiseU  which  had  entered  the  il  -rkt  in  rfcent  year*. 
In  l!sS<;  the  averaue  uf  the  three  larv'eet  carcoes  at  Middlesbrough 
was  tons;  IM!'.  i.ii«U;   ISl'i,  j.lmt;  lite.  .VS"/;  ami  l!»«,  .%,ax>. 

At  Hull,  not  only  ha<l  therii  Ixvn  »n  increase  in  the  sire  of  vessels  and 
in  cargo,  but  increase<l  space  tor  lo»«ling  and  unloading  and  berthing 
Btcamera,  as  well  as  deeper  water,  bad  become  neoesear^ .  Staamefl 
were  being  built  more  on  box-Unea  and  lea*  en  yacht-linea,  80  tbtt 
xloping  Inck-walls  most  give  way  to  walla  perpendicular  to  the  bcttOM. 
The  size  of  ship*  had  gone  up  i-ti-ioiily  at  Hull  in  the  same  way  as  at 
.Middlesbrough.  The  avi  r.i,;.  <  (  t  he  i  hree  lareest  c;»r»roe^  in  1891  naa 
5,auu:  in  6,396:  and  tbe  average  width  of  beam  bad  gone  up  from 
43(t.  to  4srt  Tbe  depth  of  watm  had  not  iaonaaed  very  much,  the 
draught  of  vessels  posaing  through  the  Bnez  and  other  canals  being 
limit<Hl.  A»  rinrarilc  il  what  they  were  doini;  at  Mi'ddlefebrfHiirh.  they 
felt  that  the  _M;'!illi'i>tji'  n:.;h  rn.Tchjints  iir.'l  lir.;l.iT!<.  wh^i  wniti  J  n|.sn 
the  directors  in  a  larv'e  deputation.  i»ero  iK-rfcctly  right  in  thtir  asser- 
tion that  in  order  to  keep  the  iron  trades  goinc,  especially  the  trade 
with  Chiu^  Japan,  and  India,  larger  shipe  were  reqiuied.  with  greater 
nocommodation  for  the  ship*  and  larg«^r  dock-aide  room  for  dealing 
with  the  larger  and  heavier  cargoes.  Tho  directors,  therefore,  felt  It  their 
duty  torecommendthat  large  outlay— not  on  account  of  dock  ducaoalv. 
thoutfh  they  were  of  great,  if  secondary,  iiiip.-.rt;»ni:-e,  hut  b»v»u»»it  would 
irn-a:i  ;•.  LLiyer iron  tradt^at  MiddleAhroiiKh.and.H  greater  bnsinefe*'  at  Hull 
with  the  inonnfavturiog  districts  of  the  West  Ki<ling.  Iliey  wiahed  to 
take  tbe  sharebolders  into  their  confidence,  to  show  them  ezacily  what 
their  policy  was,  and  to  maintain  their  concern  in  full  and  active  vigetnr. 
In  reference  to  the  Mibieet  of  li»ht  railways,  he  said  they  had  received 
a  Krrn:  many  ajriln  iiioi.-  ll.'  liiu,-!,  I  they  would  be  in  many 
cliKtncts  henetif'nl,  but  eari'ful  .ittentiou  luuBt  t-e  given  to  the 
suhject.  Their  duty  would  prol>«hly  bo  to  try  KOtue  of  the  scheme* 
before  them  as  experiment*  under  favourable  circum^tajjcea,  not  that 
tbey  would  be  likely  to  do  moob  for  the  North  Eastern  Company,  but 
th^thaymii^taaaMthomacriaiiltnial  diatariota  which,  in  »iliMa( 
deprewlon,  were  anxious  to  do  all  they  conld  to  carry  their  prodoea  to 
market  and  tn  olitnin  farmin^r  Kupplim.  There  werv  three  ■  r  four  con- 
ditions upon  whiLTi  t.'.t'y  ini.f-l  irtHiMt— no  hre«k  ^>f  ^raUK'e,  ;:m  ...peration 
of  landowners  and  local  authorities,  reasonable  regulations  by  the 
Board  of  Trade— of  which  be  was  doabthd— tbe  pMhaaa  «l  iHida* 
agrienltorn]  value,  and  last,  but  not  least,  tbey  miM  M  lairtllWW  iD 
the  grant  which  tho  Tn-osury  might  make  for  the  enconragement  of 
light  railways.  'ITiey  were  there  am  men  of  bosineaa.  anxious  to  promote 
the  trade  of  the  district,  and  not  as  mere  phibinthropists,  and  they 
must  do  tbe  beat  they  conld  for  thow  who  hivl  intrusted  their  money 
to  them.  He  had  rweive^l  uumerous  letters  accusing  htm  of  not 
holding  out  hope  for  the  (uturo.  Ho  bad  lived  on  bops  most  of  bia 
life,  some  of  tau  hopes  had  been  raaUaid  toA  MMM  MM  IWt,  bnt  ha 
would  only  venture  to  prophesy  to  thia  «zt«Bt,  that  Batten  wonld 
go  well  if  ther  could  avoid  war.  The  state  of  things  in  the  Ka-it  loul 
nu!  been  r.  n  lucive  to  confldenoe  in  trade,  and  at  home  th.  r.i  hu.i 
been  Intemedno  conflict*  between  capital  and  labour.  In  tbe  p<uit,  as 
the  resnlt  of  great  ccal  strike*  and  other  disputee,  there  had  been 
enormous  leases  in  that  district  both  to  capital  and  labonr :  trade  had 
forsaken  them  which  it  took  long  to  recover,  but  they  hoped  that 
whatever  might  hnri>en  in  th<^  future  as  regarded  labour  troables,  tbey 
might  be  brought  to  an  end  by  the  iiuiet  process  of  arbitration,  rather 
than  that  tbe  partiea  shciuld  remain  at  daggerv  drawn,  losing  trade, 
wagee,  and  capital,  as  had  sometimos  been  the  cose.  There  was  in 
this  country  oapital  enough  going  begging  for  employment,  and  energy 
enoogh  to  gira  to  tba  ndlwagraevpMlwwirtiade  and  free  trader  and 
especially  snrh  a  railw»  aa  ^Mxt,  which  penieated  a  district  rich  in 
mineral  resonrceB.  and  nllod  with  enterprising  capitalist!!  and  skilled 
labour  of  an  -  t-iiti allv  lii,;!.  and  intelliRent  character.  Tiieir  pni-sixH't;; 
were  oertaioly  ati  g<x>d  as  those  of  any  other  railway  company  in  tbe 
oooBtV)  >Bd  m  had  avaqr  hope  for  the  fntsN. 
Sir  f.  L.  Bgib  aaeeoded  the  moticB,  and  a  Inii 
The  Chaishan,  in  reply,  remarked  that  avenge  dividend* 
very  deceptive ;  one  half-year  might  differ  considerably  from  the  other 
half.  In  regard  to  what  bad  been  said  abont  the  cortoilment  of 
certain  privileges  of  atation-maatere,  he  would  point  out  that  the 
speaker  hod  not  defined  what  it  was  that  had  been  withdrawn  from 
them.  He  waa  not  aware  of  anything  of  which  thi^y  luid  t>e.'n 
deprived.  A  note  was  sent  to  the  station-uniittra  or.  Ixhalf  of  the 
director*  asking  for  a  statement  of  individual  grievanoee— there  were 
no  two  caa*a  alike;  aad  tliay  foond  tiMM  waa  inly  one  tintanew 
where  a  serions  grievaaca  exiswd.  niey  temedied  anything  reqoiriaK 
remedy.  The  bulk  of  tbe  station-masters  said  they  had  no  eonipliunt 
to  make,  but  they  had  been  asked  by  *  niiit?body  to  t:-?  ^^  \  m.H.ting. 
I  Laughter.)  In  raference  to  expenditure  on  oapitAl  account,  he  sroold 
point  out  that  the  ratio  between  the  itmatut  aad  aafital  ti  " 
company  waa  as  great  now  as  it  ever  wttt  I 
■a  in  the  beat  daya  of  tlm  eorapaay. 
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A  muuncliffa  mttlng  wm  •fterwudt  IwM.  whwi  formal  appioval 
to  Um  Bill  now  baiiw  ptonotwl  ^  th»  tomyuar- 


T1i«  Dtnth 
Gratt  Eaatem 


iMfeaiktbe 


Th»  SaeBOTABT  (Ifr.  B.  H.  PnfMt)  mtd  BoMMMtiTtiniiw  the 
Motistr,  and  t)Mi  CKAniitAN  •flscd  um  mbI  of  tiw  aaniMiqr  to  the 

rrvift'^r  rf  fHitrohoMerii.  remarktllg  tkat  tlwr  ■■■■iMnd  1*<>, 
an'l  ttm:  tr:-  »ven\«i<  holding  waa  a  UMto  OfWWIL  llw fnpoct ftnd 
ixUanco-Btjeet  wt-m  taken  as  read. 

Tho  CiixtaiULii  thm  aaid— Oentlenwn,  we  are  ror^  much  pleaoed  to 
•M  M  Boodlr  »  mualMr  of  piDiirivton  present.  It  u  reallr  a  compli- 
ant to  th*  direoton,  when  they  hare  worked  for  twelve  montha,  to 
■••■>■■■■* of ttcirfriMidsawand  them.  Asa  rule, when  Hxabctan- 
tU  a  diTidnid  aa  10  per  cent,  is  propoaed.  thn  shan-hMdiTm  utajr  nmar. 
on  the  p!i-^  that  a?  t!]**  dit>-ot^>r8  naro  dimn  »o  wrll.  thoy  will  rfinfinuo 
to  do  wU  withuut  till-  ;iul  i  f  lhi\  xhnrohtildnrv i  bnt  yon.  Ben;l<!ninn, 
Iqr  ^ur  prcw-no'.  ••oo.mragii  n»  in  onr  work,  which  baa  been  as 
Me  in  tbe  paat  year  aa  in  the  prerkHia  yean  d  tte  wnpan^'a 
We  hare  maintained  onr  10  per  cent.  dtTrawd,  and  wv 
hj»v«  eiiwdt-d  the  volame  of  huiineci  dono  in  iiny  pirvimi*  jmr  hy 
upwnri]:*  i'(  J".1>iN.i?.  il'htf^'nt.i  I  propose  to  (,'"  t lir  .iiir h  t h-'  K-x  unce- 
chevt  and  pratit  and  low  ikcconnt,  and  to  make  h  ffw  remarlcs  on 
the  ■Bverai  panwrapb*  of  the  report.  The  net  prcifit  of  the  year, 
aa  you  will  see  by  the  balanoe^iheet,  ia  t*.77})I,  aeainit  7,167t.  in 
the pcerioua  year,  or  as  incteaae  of  2j«\U.  Tb«  dimcton  propoaa  to 
pay  a  diTidaod  at  the  rata  of  10  per  cent,  per  annum.  S  per  cent  of 
which  ha*  alraady  b<>*n  paid.  Tbe  whole  of  that  dirioena  has  been 
honmtly  earned,  and  I  hnp»  that  not  only  will  you  be  aatiafled  with  it, 
but  that  there  will  t^e  n>j  ivlactanoe  on  your  part  in  ao<.^eptinc  it.  Wo 
have  BoimMniei  been  twitted  with  MTUtt  too  hirh  a  dindend,  but  wa 
tUak  tiMlftif  •aMMufaeturiac  iMHUMi  cannot  pay  10  per  cant,  thm 
iaaoMtUvlUt'hould  b«  lOOhtdteto.  I  may  eay.howerer.thatit 
ia  in  coosequcoce  of  the  lanrer  amoont  of  busineas  which  we  now 
:  that  we  are  nbU'  to  declare  ao  jr\«id  ii  dividend,  for  if  our 
1  were  on  a  ainalli-r  BtvUe  our  prfiht*  wcnlil  bo  in  lixia  pr^jpor- 
ttoa.  In  jmn  paat  rxry  lungn  aume  of  mr.ni-j  hnvn  been  expended  im 
attaining  that  perfection  of  manufacture  of  which  we  can  now  |itoperly 
boaat,  aiM  it  ia  only  throacb  the  lacge  erpendituro  of  money,  tinM,aiM 
laboiirm  tka  bm*  that  «•  ate  sow  able  to  pUoe  upon  the  markat  a 
which  for  daaUHty  and  othi^r  *teHin«  qimHtie*  far 
thn  lifrt  of   natami   nt*>n«*      In    r*>^'\r'-l   tn   Mie  pavinif 

  •.!!  wliirh  th«re  haa  in-m  a  1  (r>;.>  r  \t-?rjf  in:!.       h.iv...  boea  able 

doiins  tbe  joar  to  diapoae  of  nearly  an  acr>s  ^r  week,  which  abowa 
tbe  Kreat  advanoe  that  haa  been  made  and  which  ia  atillgoiacon  in 
that  department.  Otur  patent  atone,  too,  ia  now  boinv  larBely  ukmI 
few  RTt*hit*«-:tunil  purp<i#i<a.  from  which  I  boiiove  we  ahaU  derive  more 
protit  m  thi>  fut  iinj  th«n  wo  have  done  in  the  past  from  paring.  Samples 
of  the  material  ars  in  the  room,  and  I  may  aay  that  it  can  be  both 
aeulptured  and  caa^  that  it  ia  suitable  for  architecture  in  any  poaitioo, 
and  that  it  will  bold  it*  owii  with  aoy  kind  of  natural  atone  in  any  posi- 
ttoB  or  eliniata  The  report  atatea  that  we  bare  purohaaed  5  acres 
«f  iMd  tt  Oirtf^  for  Ite  pianMMa  «l  aMotiBff  eottaaea  ftw  onr  workmen . 

*  came  many  of  otir  men  are  unable 
miles  of  the  worka.  T'nder  »uth 
Ctrcnmstanoes  it  an  .iiKily  lie  ima^nrd  that  they  are  n  t  ^  ■  well 
fittwl  for  their  work  when  traTetliaa;  backwards  and  forwards  so  great 
a  distaace  from  thesooDeof  their  taboura.  aa  they  would  be  if  they 
lived  nearer.  We  inopoaa  to  erect  cottages  and  to  encourage  the  men 
to  buy.  if  I'oeaible,  their  own  houae,  or  to  build  nn  their  own  land.  By 
nr.  ;i.uisting  them.  w«  shall  aasist  oonwlrea.  Then  you  will  notice  that 
dorinir  tho  rtiar  we  have  acqnired  the  sole  agency  of  the  National 
Opalit*' »rd  I  ;!i»7i-d  Brick  and  Tile  Syndicate,  Limited,  in  two  of  the 
ifukl  ixiuntiea  in  the  midlandik  There  are aamulea of  the  brick  and 
"taon  thetable.nad  w«  thiaktUaaiancrwiUadd  rairmateiially 

 jriwtand  proAta.  Aa  yoq  IM awanLwa hava  tnmil«a  aoing 

ana««rthaeoaatry«aitfawanoDai«Iiitaelaaiiaatheca,iBcic4artoobtain 
orders  for  our  patent  atone,  and  they  can  ea«i  1  y  at  th  e  same  time  introd  uce 
tbe  Biased  brick  to  them  and  pnahti."  buHii.i-r-  With  referenci-tunur 
stock,  you  will  see  that.  altboaffboarbu«in<-M  has  increased  by  upwards 
of  tka  stock  of  mtammtani  stone  has  diminished  hot  sUgfatly. 

and  ia  within  TOOt.  or  MML  tftbt  amount  at  which  it  stood  last  year. 
We  an  thus  in  the  same  commanding  poeitioo  aa  we  were  hut  year 
with  raapect  to  tbe  execution  of  orders  with  weU-a«ai«>riiil  Kti  or.  In 
the  course  of  the  your  Mr.  Hor»lf<y  rdaignod  hi«  poai'  inn  iin  n  din-ctor  i  f 
the  rnmpfiny.and  we  have  appointJxl  Mr  VV  f.  Uo-inliiB?  ti  till  the 
raujuxy thaa created.  Wealaohavetoreportthat.owmg tohie nameroas 
ayofasnoaal  and  other  engaoementa,  tbe  late  chairman,  Mr.  I^nris  H. 
&M^at<fea  «iid  «f  tha  yw.  fatt  UnMilf  wMhto  to  MB 


a  ft  tta  ooMpaoy,  and  requMtad  the  board  at  tlM  niM  tlmi 
,  bhis  raaignation  as  director  Ft  i«  not  pnnposed  to  fill  up  thi 
-vacancy  at  preaeot.  1  am  pl.^!ined  .  he  al,;^  t..  elate  that  the  relationa 
<^  tbe  cUreotma  who  hare  reaigm^d  their  pottitions  with  the  present 
board  am  of  a  most  friendly  cnaTaeter,  and  that,  althoogh  ws  renet 
thair  loaa  it  has  not  af acted  the  position  of  the  company.  The 
dsraelor*  haye  decided  to  call  up  the  balance  of  the  capital— viz., 
90JM>L,  and  1  feel  convinced  that  the  whole  of  tbe  money  i-an  Iw 
mrofttably  eraployad  in  the  huxineiut  without  diminishing  the  diridond. 
T'he  Dfw  hliarvH  will  b**  offcrwl  pro  rat  '>  fn  t  tn'  nTts'Jn^c  pnnprietora  at 
p«ir  1  -'-.1  -  !  ■<  1  h<-  fimt  time  that  the  cnpitnl  hr,i  Ix'en  ciilkil  up  without 
a  pr<-miutn,  but.  after  carafolly  cooaiikring  the  matter,  the  dic«otoiia 
thought  it  waa  onlj  jMt  md  WMpar  to  can  it  np^lB  this  way. 
rhe  retiring  direot«ra  ai*  Xr.  Jama*  OlaUhar,  Fr&3,  and  Mr. 
W.  T.  Douglas*,  Bsd  they  offer  thomaelrex  for  re-election.  Mr.  James 
Aynsley,  the  auditor,  also  retirea,  and  oSers  himir^lf  for  reflection. 
I  will  now  refer  to  the  p^-llit  and  loea  account.  With  refeienoa  to  the 
rent,  rates,  and  taxes,  they  iit\'  ubout  ItiOi.  more  than  last  year;  but 
that  is  aooouBted  for  by  ihu  additional  offices  which  tbe  company  have 
in  UiaMtT.  Maimhaatia^  and  ia  thaCity.   Tito  Madaa  aad 


Thia  atep  was  wdawd  nedraaary  beeai 

to  And  noose  room  within  4  or  5 


 expi«n«v«  are  prMticallr  flM  hum  as  lant  year,  2^1. 

3jXal.  Trade  expenees  have  Increased  about  9001..  from  1,701)1.  to  ijaaa. 
that  ia  in  consequence  of  the  extra  expenses  of  travellers  and  travelling 
azpenaeiL  and  the  increase  of  busineaa.  which,  as  I  have  8.itid  before,  hue 
inenaaed  some  ■*ii,U(KI?.  TIh.  i-...!vi.r  i  i-iK-  1-aa  increawd  neitlj  .'iiXi( , 
bnt  that  has  arisen  fr..m  thi^  fiu  I  t  i.r.t  !>.■  i.uve  exhibited  ;a  t»i.i-ihibi. 
tioBS— namaly. at  Manobeeter  and  Cardiff,  which  wo  beliero  will  do  us 
an  immanaoaaKMBtof  good.  At  the  Mannlwtrr  exhibition  we  ware 
awarded  a  gold  medal.  The  bad  debta  aie  piaetically  theaaoM  aa 
before,  and  tne  item  of  renew  uIh.  di  prneiation  of  plant,  Ac,  baa  been 
treat^sl  in  the  aamo  inanin-r  n ;  ;n  '.-  if,  The  law  ejcpi-anea are  1401.  as 
iiguin.it  ">*w;.,  and  the  iii.>ney  wtis  expended  in  coniiecliou  with  the 
pi!r.  ).,i..e  of  property,  and  not  on  .mything  litigioua.  The  total 
.iQj  .unt  re-ceived  in  t«fipe«t  ui  trading  ucoount  was  25,3101.  against 
22.uuu(.  in  lau,  Tha  transfer  foe*  are  31. 8a.,  and  the  cottage  rents 
831.  With  recani  to  tha  tiahnno  ahoat.  the  oapilal  aocount  atanda 
aa  before,  with  tha  exoeptia«  of  a  oall  of  21.  per  share  on  4,000  sharea. 
The  sundry  creditors  amount  to  3.i50«1/.  against  U  t'loi .  or  a  reduction 
of  about  7,iH'i/  I'he  unclaimed  dividends  and  th'  i.  vi  tiue  fund  remain 
aa  before,  the  latter  being  7,2(6'.  The  balance  of  profit,  after  payment 
of  the  interim  dlridwd,  w  $,7731.  On  tha  crsditor  side  deprMtation  haa 
Ixs-n  deducted  to  thoextentofS,SMf.,  book  debta  HreaijOCN>(.,or  nearly  the 
name  US  luat  year:  nnd  c^sh  nt  bankei  a  ie  l.'«xt'.  The  stock  of  paving  and 
other  article-       uj.LtiurA,  tun'  iiinii'.i..t  t  and  tlie  cement, 

washed  grauite,  and  ulher  ujateriiil-.*  are  \  iilurd  at  l.S.'jOl.  Tbe  oonsign- 
ment^i  an-  about  the  same  aa  iH-forc.  The  din-cti>in  foel  very  well 
satistivd  with  tbe  result  of  thu  trading  of  tbe  past  j««r,  and  they  hope 
and  believe  that  in  the  future  it  will  ccmtinus  to  improva,  I  has* 
much  pleasare  in  pnopoaing^"  That  the  report  of  the  diteeton. 
together  with  the  aooounts,  be  received,  adopted,  and  entered  npontlw 
minutea."  (Ch««r!.;i 

Mr.  JuxnOLAi-'iKKic,  FH  S,,  seconded  the  resolutien,  and  said  he 
thought  the  report  showed  that  the  company  were  in  an  excellent 
financial  position.  Nearly  MOM.  had  liani  allowed  for  depreciation, 
and  had  Wn  fairly  distriMlM  over  th*  Tarioua  asaeta.  Such  being 
the  casH'.  hi-  thougld  thero  wa*  evnry  ground  for  helieving  that  the 
unilertakirg  would  continue  to  occupy  a  ^itrcing  ixT.«i;i'>n 

In  reply  to  a  shareholder,  who  aeke^i  what  was  the  total  amount  of 
busineaa  transacted  during  t)>e  year. 

The  Chairman  aaid  that  a*  thi»  wili  .ii  tripling  cumpaay,  it  would  be 
iwwiao  to  pahliah  to  the  world  tha  amoant  of  the  comBuit**  1 

Till  lniiT  lunwf.lMil  ■idhliii  I  al  f  < " 

A  BUMOKMB  aMAradtotawv  whan  the  < 
raanufturtnredP 

TheCxanuiAH— Tbe  opalito  wUeh  iiv«l«vmtlMMelt;IkaUenk 
ii  made  in  Olermaay.  (Laoghtar.) 

Mr.  FLrrcHH  aakad  whether  it  was  probable  that  the  20,0001.  of 
capital  which  it  was  proposed  to  call  up,  could  be  profitably  employed 

at  om-e  in  the  busineaa;  and  whether  it  would  not  be  advisable  to 
eilinjfuish  tiie  intangibhi  iiwt  of  goodwill. 

Mz.  WBBVoaD  wished  to  know  whether  the  20,0001.  would  be  called 
1^  atgigat  and  whathae  tha  hoMtow  of  kmnr  ahum  wtwldbaaptttiod 

tOtMIV  PVOpOftiOQ  of  aDotMOBt. 

Mr.  L.  H.  IsaACR  doubted  the  wisdom  of  embarking  upon  the  new 
branch  of  busine«K  enLuiliH]  in  architectural  work,  itnd  k;ui1  '::r  did  not 
think  the  security  offered  by  baUders  and  architects  for  auvh  work 
was  ao  good  as  that  of  vestries  and  corpoiationa  for  tbe  artificial 
paving-stone.  He  congratulated  the  board  npon  having  purchased 
uve  aorea  of  land  at  Gruhy  for  the  erection  of  cottage^i  for  the  work- 
men, hut  hu  triLHled  that  the  cottago*  would  Ini  nf  an  elevating 
character,  and  would  bo  proridod  with  play^fTound.i  for  the  children. 
With  regard  to  the  iaaue  of  the  uncalled  capital,  he  asserted  that  tha 
board  bad  no  right  to  issue  it  without  a  premium,  aa  in  two  previous 
itHuea  they  had  readily  obtained  a  premium  of  If.  per  ahara.  Tbegr 
would  roqolMtO  «MS  2,0001.  more  a  year  in  order  to  paf  tlM  wMwwt 
of  10  per  cent.,  bat  if  they  were  going  to  expend  capital  OB  flMOIMlitO 
of  workmen's  cottages,  they  had  bo  nght  to  expect  10  percent.  fMMi 
their  Workmen  for  the  en^tton  of  the  eottag&d.  The  company's  SL 
■hates  now  stood  in  the  market  at  ubout  Hi.  10a.,  and  if  tbe  new  oa^jtal 
were  issued  at  a  premium  of  U.,  that  would  yield  a  sum  of  4,<IO0i..  wnioh 
be  would  suggest  should  be  spent  on  cottages.  The  board  could  then 
content  themselvea  with  5  per  cent,  interest  on  that  part  of  tfaair 
undertaking.  If  they  attempted  to  get  In  per  cent,  out  of  the  workman 
(or  the  cottages,  they  would  have  the  liugtir  of  scorn  pointed  at  tham 
every  time  tboy  pasaad  through  Oroby  or  Uiiceat«r.  (Laughter.) 

The  Chaieman,  in  reply,  aaid  it  was  not  the  intention  of  the 
director*  to  call  up  the  whole  of  the  ■Ji.iKi'i;.  at  once,  hut  only  a  small 
ptjrti'-in  ;it  a  tinie  !v*  they  rxxiuire  i  1'  ju-r  share  would  be  called 
up  in  ApnI.  and  there  would  be  an  int-Tvai  of  at  least  two  months 
between  further  cadla.  Bearer  shares  woulri  he  entitled  to  tbe  same 
privilege  aa  the  registered  abiuv*.  With  regard  to  Mr.  laaaoa's  funereal 
nimarla  in  reforsnoe  to  the  architectural  work  of  the  < 
could aaaore  him  that  be  kawr  aoaathiagof  that  'I 

reeponaibility  in  indncingtheboBrd  toezteadthathnaehof  I  

ture.  Ha  was  convinced  that  the  stone — of  which  there  oould  be  1 
iiuuetiun  a*  to  its  durability — had  proved  most  ri'lmhle.  nut  showiac 
any  sign  of  wear  after  having  been  liiced  twenty-eight  rcnm  in  tbe 
most  trying positioaa  in  London  externally.  Hoane  samploa  were  pro- 
daoed  showing  the  silica  base,  thu  eouipany'sprooees.  If  architeota 
would  be  masters  of  the  bnildtu-  and  iiruln^t  themaelves  and  their 
clients  by  having  their  quantities  pricwl  by  the  company,  the  builder 
to  add  nis  prt^t.  puttinif  a  lump  sum  in  the  contract,  thia  would 
ensure  protection  in  getting  the  stone  and  at  "proper  price  "  *'a«js 
were  known  where  tha  architect  had  proridej  in  hia  upeciitcation 
for  Vtctoria  stons  to  be  used,  and  on  three  ocoaaioua  without 
getting  aity>  the  raaolt  haiac  gnat  loaa  and  auoraaee.  The  stone 
could  De  put  upon  the  market  at  a  price  which  woold  pay,  and 
it  would  hold  ita  own  against  any  stone  that  waa  naed  in 
architectural  work.  With  r.'frn«ci'  to  iw-urity  against  had  debts, 
tfatiru  would  he  iiu  more  risk  with  the  architectural  stone  than 
with  the  paving.  It  was  true  that  the  company  did  husinusa 
with  vestries  and  corporations,  but  their  bnaineaa  chieHy  lay  with 

OliMg  POOSsO  whlft 


the  oontnM^ois  who  nnyUcd  the 
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1i«]4  tfptmShU  pontioni.  Tn  HMr  traaiHtioDt  with  bnildcra  thn 

rrnuir»'ff  npi-nri').  and  t<«)lr  thi>  emu*'  rrec-autinnn  "ith  flipin  in  rr^ril 
to  Rr:r,it«ctural  iU'O-  as  with  thf  T.'striHs  iiml  iN.ntracU'ns  for  p.ivin^ 
materia].  He  roulj  ilkkufb  Mr.  Isuui  that  the  lioanl  were  nut 
extt-nding  th«>  liranch  of  manufacture  which  would  not  p*y.  nien. 
KB*'",  t  Hry  DvviT  contflmplated  gettiiiff  lU  per  cent,  from  tha-ir  uoit- 
mon  for  baildiDK  cottaireB ;  in  fafrt,  thef  did  not  expect  t'>  mska 
anjrtkini?  out  of  the  trtnimrtion.  Th«  erection  of  cottajgpB  woold  he 
nndertakcn  merely  for  buatneM  pnrpont'ii,  and  by  doinB  some  good  for 
thtiir  oiPii  thi-v  wiiul'I  lH'n<  lit  thiinnlv<'=  Thvj  hniH-il  t«  indu -c  t!io 
men  til  l"i>  pl,i;»  .  f  land  and  builii  for  themselve*.  They  ki«  th.  ir 
way  to  (ucoe«faU;  emplo/ins  the  'JO.uCiOt.  of  uncalled  capital  amt 
Bmlriiv  10  pv  omfc  upon  itaSii^Mthe  btuinciaof  last  7«ar  had  <hn»n 
an  iDcrtKiv  ar90.0oO(.,tbera  waa  nothinc  toprovwt  itarMehjair'IC.OilO'. 
in  the  current  year.  In  thi'  (■pinicn  r.f  tbo  ditvctora  tha  proprietora 
«hould  havr  til.-  h.  nffit  .  f  sutii»:riliinif  for  the  new  inue  without  a 
premium,  i»nd  thcj  wouM  stand  ur  fall  by  that,  ("  Hear,  hoar.") 

Mr.  Isaacs  then  moved  ac  an  amendment— "That,  with  reference  to 
Uie  inoA  of  the  remaininir  uncalled  capital  of  20.0001..  the  aaiue  be 
iMUBdatsprsniiuaof  lLy«rslMc*,HiBtb«eM*  of  tbo  asooad  and 
third  iMns*." 

Vr.  Law  sMonded. 

The  atDen'liuoDt.  on  twinir  put  t  i  tli<>  vot...  woo  npcnti'ol  by  ft  lar^ 
niaj'-rit.f .  tln-iv  hv.in;  only  tlirvo  lian!i.s  hoUi  n.i  m  its  fuvuuri  and  lh«i 
motion  for  tlie  adoption  u(  the  report  was  corriod  unanimouBly. 

Ob  tbs  motkn  «t  tbm  CaamxaM.  aeoooM  Iqr  Mr.  OiAinHnn.  a 
dividend  for  the  psat  ysar  sndiiir  Dsiieinbsr  8Ist  was  osdsred  at  the 
r»t«  of  10  per  cent,  per  annum,  and  the  warrants  were  ordered  to  be 
frTwnidfd  on  tlie  15th  innt. 

Tlie  retiring  difwctf™,  Mr  J.  Glaiaher.  F.R.S.,  and  Mr.  W.  T.  Dnugla«», 
H.I.C.E.,  »inv  oaaaiiDoaaly  r»«lecl«di  aod  Mr.  Jams*  Ariulejr  was 
foappointwl  as  auditor  of  the  comfanjr. 

On  tli<-  motion  of  Mr.  Dasw.a  Imhi^toUsI  thaakawM  aaeosdad 
^>  the  .'huu  n:an  Aa'i  (lirectota  loB  tkiir  put  aKriM^aad  th*  pto- 
cvvdin^  then  tfrminatvd. 


FURNESS  RAILWAY. 

The  kalf-yearlv  gifDenil  ini.<'tirii;  wju  h"l:]  ji  tt.Td.iy  at  1^ 
ii««)r|{c-«lrr<.t,  S.W, ;  the  liukf  ot  Ui.v<.iNMiiKr,  preeidiDK. 

Tni' (  luiKMAK.  in  moTins  tlie  adoption  of  the  report  and  aoonnta 
;an  analjua  of  which  has  already  appeared  in  Thb  Bailwat  TimbU, 
•aid-It  is  with  much  aatiafaction  tl>«  dinvtora  meet  the  iharebolders 
to^T  with  a  report  which  tells  you  that  thn  company'*  poaition  is  a 
IfreAtly  improveit  one.  In  the  cprrcispondinif  half-year  a  dividend  at 
tie  rate  of  I  jier  cfnf  i"*''  ."(nnuui  wan  paid  on  the  ordinary  stock. 
To-day  we  are  able  U-  .it..  Ian-  ii  liu  oii-nJ  itt  the  rat<-  of  p<-r  cut.  rn-r 
annum  and  carry  forward  a  balance  <>(  cuiniianMl  with  a 

Kir  ago.  This  u  certainly  eneouraffing,  particnlarly  as  the  oompanr 
VS  bad  to  faou  full  time  for  all  the  men  in  the  shops  compared  with 
short  tinii.<.  Thon  the  vt^ry  hitih  tides  and  storms  which  unfort  unaC<-ly 
t-anio  upon  us  in  Ortober  last  did  considerable  damage  to  our  proin-rty, 
which  ut:c..'P^iitily  added  tu  the  working  expt.*n*(wi.  The  tide  at 
Barruv  on  thi»  oom.'.i'in  rote  to  the  grtwt  heigfat  of  3tfft-  din.,  the 
hightmt  OQ  rrcord.  It  va«  accompanied  by  a  wind  pressure  of  great 
ssTsrityi  and  whoa  this  ooeuis  erory  provision  that  our  engineer'* 
itmOmmt  on  aite  to  Broteot  tha  liaa  oaaaot  oope  witb  a 
oombinstioB  of  aa*ai<se  oonoitioas  so  abnormal  and  so  exceptional. 
The  increase  in  the  rweipts  is  vi  ry  mi'i»rjict<  ry  rji».<('n>r.  is  nnd 
jmroeU  have  pn.Kiuit-ii  l;;'.^.'m'-  [h  ti-.  iir..l  .j  <  in„'  I  l.[«t  t.'n-  ►■iout..i  part 
of  the  half-year  wan  very  wft  1  have  little  doubt  you  will  look  upon 
an  indication  that  everything  is  being  done  to  cultivate  this 
of  yoar  hnsiness.  We  hare  carried  'O^m  more  third-class 
jaiK  mil  I  I  but  in  the  first-class  there  is  a  small  decrease,  and  in  the 
■Kond  vrii  hiire  u  further  serioti.i  falling  off  of  no  leHi  than  ■i.Sl* 
paswngiTs.  When  we  miN.-t  iigjiin  I  »hnll  probably  be  able  to  tell  you 
what  course  we  propose  to  adopt  in  r^'nurJ  to  the  4«'ond  ( lasa.  Taken 
altogether,  our  passenger  truin  reci^iptti  are  the  bighpst  on  rooord, 
being  about  2.UUM.  in  excess  of  the  previoos  beat  half-year  in  ISIWi 
Th»Mtwhsnis»  and  gtoda  tmfle  has  shown  great  alaatiaitj.  In  the 
IBMeuitdise  th«Ri  is  Ma  increase  nf  85.380  tons,  which  to  aooasidsr- 
able  extent  is  due  to  the  Barrow  Steel  Works,  I  am  pleased  to  say. 
having  been  in  full  work.  unJ  the  traiGc  generally  thn  ughont  the 
district  has  further  contributttd  t«  thu  incroaecd  tonnage.  In 
coal,  coke,  iron  ore,  pig  iron,  Ac.,  we  have  cx>nveyed  lJ37t,13i 
tons,  being  an  increase  of  •i^),997  tons,  but  this  Agare  sraald 
have  been  larger  if  the  Lonsdale  Iron  Works  at  Whitehavsn 
land  not  been  closed  during  the  greater  part  of  the  half-year.  Theeu 
works,  I  understand,  are  being  flnani-ially  rt<<vini>tniet«d,  and  we  hope 
i«w>n  to  h(.;ir  that  tl-.oir  ?ori:!..>'..H  will  jiviiiri  b«.^  working.  The  carriage 
iind  wi«oii  iml<-.iiic.- mill  ilrii.urrii<f(i  hiivc  Kivcn  us  l.OiUf.  more.  Your 
wagons  have  earned  more  money  owing  to  the  lancer  volume  of  traffic 
Wa  are  glad  to  teUyoa  that  th«Mortlio(  Ireland  trafle  in  eanwIiOB 
with  the  Barrow  Stean  Navigation  Company  Is  steadily  Rr»wlnff.  and 
the  new  fast  ste«mw  llvrhns  of  ttrrimtliirr,  built  at  Itnrrow  bv  the 
.Vaval  CtinJt ruction  iind  Armaments  I'oinpuny,  iin  1  n-ci-ntly  Launched, 
will.  1  trust,  have  a  lunif  and  proepc-inus  career  in  store  for  her. 
Turning  t<i  the  working  expenses,  we  hare  »pent!mjl>  BSOre  in  ra«in> 
tsnance  of  way  and  works.  I  have  almidy  referradla  tM  storm  and 
high  tides,  which  have  acidtnl  to  this  section  of  oar  azpsBditure.  In 
loeomotire  power  we  show  an  increase  of  2/I9SL  We  have  foun<l  it 
neoMsary  to  r"pl.^:e  some  of  the  old  engines  with  more  powerful  imd 
wrvi-c^TiIib-  lo(  ill:  tiv.'i  itliich  will  enifblc  u«  t.>  do  our  work  morn 
i.»'oik4'»i:i  ,uly  .itiii  i.'i .  H  til  ly.  I'he  tr^irlo  <-xponRt'%  arc  ncc''«-.^'tnlY  in 
excess  of  the  corrvap"n''>ni.'  p<ti<m|  a.<  iiiorv  labour  has  been  leouired  in 
4mUb(  with  tfaa  additional  traffic.  Onr  increased  reotipti  «l  VJHSL 
liawbean  earned  by  an  additional  expenditure  »f  only  fltlnSV.— lAf  tjt  a 
ti,rt  of  'ill  I'^'iit.  If  you  refer  to  the  reimlt»  of  the  other  companies 
ilLiriij*.'  '14-  ■  L-.I  half-year — I  havtt  t.'ikcn  s:x  of  the  larffeflt— you  will 
riril  thjit  till"  comparer  with  an  average  of  i"  per  cent.  Another 
satisfactory  feature  is  the  fa-  t  that  our  expenditure  to  the  receipts 
is  4V  per  cent.,  as  compared  with  ■'>1  per  cent,  in  December,  IHiS. 
TU  dsfiorable  anrdar  oB  tlit  Sooth  Wastaia  Itailway  i^aia  brings 


before  us  the  qiMatioa  of  provt^Bg  proper  commnnicatioa  in  railway 
cjirriaKo  bi-tw<.«.n  paasengers  and  guard«  Bo  far  as  the  Forness 
Railway  is  , .  nri  rnod,  wc  are,  1  think,  doint  the  rightthing. SS  we  told 
yr>u  at  the  last  meetin):,  in  proridinK  on  ail  our  c»rriace*,as  quicUy  as 
possil>la,tlusoommanication  in  connection  with  the  automatic  vacuum 
brake.  Evsry  oompartment  is  litted  with  an  apparatus  easily  worked 
by  pall  lag  a  baadle  in  either  dirvetion.  and  by  this  means  the  aoto- 
niatie  yaeaum  brake  is  applied  and  the  train  ooraes  to  an  alnoib 
immediate  stop.  A  small  6\k  is  throwrn  out  on  eadi  side  of  Ite 
carriage  indicating  at  onco  from  wbpit  pLtr'  ,:i  the  train  the  signal  hw 
bwu  made.  I  uuJerstaL  .1 'J:ikt  tu  o:  iIm-  C  'Dttoental  railwaftar* 
adopting  a  similar  arrantfemunl  lu  ciunrciiun  with  the  Wt^ingMass 
brake.  Then*  onn  be  no  (|uesti'>n  that  the  cord  system  outside  the 
carriage  window,  which  i«  only  provided  on  trains  running  40  milea  or 
more  without  "toppiDi;,  is  nn»ati«fiirt  iry,  if  not  ol.k,  li'te.  The  Board 
of  Trade  furtl.or  Jm  r.  .t  approve  it.  although  tiicj  .Mive  fully  en<lorsed 
the  system  nhicli  tht-  Kuni>fii»  ]^iln,ty  m  ■.  iciuQ-^ti-n  Aith  one  or  two 
othero  an.  wiiu-ly.  I  think,  axlopting.  The  Hoard  of  Trade  ivrtificato 
for  the  sum  of  "v-'LilU.,  roeotioDotl  in  the  n-p<>rt,  will  Im;  a  conitderable 
help  to  OS  in  raising  f artbar  eapital  to  meet  tha  •sponditura  involved 
in  carrjiag  ont  the  OotirBia— t  latwlwilt  ooMsaasat  tipMi  tiw 
Begulation  of  Bail  ways  Aet,  180.  As  yon  know,  yoar  dsbcotaio  stook 
is  worth  to-day  dose  upon  iM  .  which  mean4  our  nifiini?  money  at 
slightly  over  2}  i>'trcnn(-  You  an^  no  doubt  exp«-<:liog  to  hear  Bt'Uie. 
thing  as  to  our  position  with  the  ro«t-oflio«  in  regard  to  the  mails 
contract.  The  matter  is  not  yet  settled,  hut  1  can  assuio  you  th« 
negotiations  are  being  actively  pursued.  The  Poet-offioe  havo  made 
us  an  offer  of  increiks<-d  payment:  but  we  did  not  think,  conaidariag 
the  serriceai  nmden-d,  that  it  wiuun  sdeiiuate  one.  Our  weekly  traffic 
H'turns  so  far  during  the  current  half-yuar  are  progrossive,  and  up  to 
tie  14rh  inntant.af  you  have  pr»>b«bly  L..bi*A..rv.-.i,  there  is  an  incrt»ii#<' of 
3.4<oi'  1  am  glud  tnat  a  penwl  of  prt»?p<-rity  has  come  back  to  the 
Kurness  district. and  I  sinosrely  hopia  it  will  continue.  The  past,  how- 
ever, has  shown  us  that  thtw  iuprovanwots  in  tbo  iron  trade  are  nob 
so  pemuuient  as  ws  oodd  all  dsairSb  We  mnst  also  mnember  that 
altnoagh  trade  in  now  generally  goodi the  iron  and  stool  industries,  in 
respect  of  which  the  success  o(  tha  FBm««B  Railway  so  much  depends, 
have  tocoutend  with  severe  oonpstitfOB  not  only  on  the  east  coast  of 
England. butinScutlandand  Smtb Wales.  AtMiddlssbraogbtbe North 
Eastern  Company  are  askia^  Parilamsntary  sanction  to  spend  the 
further  large  sum  of  U86,000<,  in  improving  the  shipping  accommoda- 
tion at  that  port  by  providing  additional  facilities  lor  pig  iron  and 
steel  traffic  exported  from  the  district,  and  for  the  imported 
iron  ore.  It  i.<  l.-irK-ly  in  view  -f  thi«  keen  rivalry,  and  the 
Kn-iit  luiiiiirtjvr.i  e  t..  u.-^  .  f  ki.s-jur.t:  f  lie  ^.i^n^v■o^  (ioinif  at  full  work 
that  wo  are  continuing  during  the  present  year,  m  amodilied  form,  tha 
rebate  allowances  to  which  reference  was  made  at  the  last  raaeting, 
I  can  assure  the  propriet(H«  that  my  colleagues  and  ravself  have  been 
very  anxious  indeed  to  deal  fairly  lu  luitwivn  thex-  industries  and  tho 
railway  ctinipuiny.  I  have  calh-d  for  and  had  place-l  befoni  mo  by  our 
general  manager  a  very  (xhatintive  luid  useful  report,  which  hiui  boon 
compiled  after  a  great  deal  of  trouble  and  inquiry,  showing  the  railway 
rates,  dock  dues,  labour  and  other  charges  in  (oroe  at  Middlesbrough, 
Hartlepool,  Qlaagow,  and  Cardiff,  so  that  we  may  know  how  we  stand 
in  tho  FmiMsa  district  in  eompairison  with  tbs  ohargea  in  conaeetm 
with  the  iron  and  steel  works  in  other  parts  of  the  ooontry,  and  be  ia 
a  position  to  deal  with  this  quotion  in  a  manner  that  will  be  fair  and 
reasonable  to  both  eides.  I  neod  not  take  op  your  time  in  referring  to 
the  money  we  propose  to  spend  on  capital  aooonnt  during  the  current 


half-year,  beyond  saying  that  it  is  mainly  necessary  in  carrying  oat 
work  and  rsnewinw  carriages  in  conpliaaee  with  the  Board  of  Trade 

requirements,  and,  as  the  npoct  tells  you,  we  shall  push  forward  tho 
dredging  of  Piel  Bar  at  liarrow  asso-L  naa  the  we«ther  pi-rmit-s,  Mr 
Henry  Cook,  the  secretary  to  the  company,  as  you  will  observe  fn.ni 
the  report,  i»  retiring-  from  your  service  on  June  3Uth  ne.\t,  after  a 
very  Qunourable  rm-ord  Of  over  forty  years  on  your  railway 
and  a  lailwajr  oaranr  aartmiding  over  a  period  of  fifty  yean. 
Mr.  XieWrd  luawi,  fou  laaWBOUta  gapirimHteiW  who  h»s  alBoafe 
reached  his  Jnbtlae  in  your  serriM,  auorattras.  wa  teal  that  we  ara 
only  dnini;  our  duty  to  these  two  gentlemen,  who  have  SO  long  and  SO 
fait  liTulIy  ni'rve.l  riiii,  in  granting  them  retiring  pensions.  Although 
Sir  Jamoa  Kamsdon  retired  from  the  managemeot  of  tha  COOnaBy 
mon  than  a  year  ago,  I  have  not  had  an  opportunity  baCwa  thb  n 
referring  to  the  very  great  Ices  which  the  company  and  tha  dintriafr 
have  sust^ned  in  hti  death,  which  took  place  last  year.  This  oompsay 
and  the  whole  of  the  industrim  in  Fumess  ow«id  their  creation  very 
largvly  to  him,  and  I  am  sure  that  although  he  ha»  of  lat<-  years  ncft 
been  abb"' to  t.'ike  au  active  part  in  the  rn'ini\k'*'ni.'nt  nf  t'o'^  c  .nipany, 
or  the  otbui  lJ.4rrui»  and  FurnnsB  iD  Juotnws.  "e  ali  vtry  J^epli  regret 
his  death,  and  sympathise  with  tlie  loss  his  family  has  siutajned.  I 
complete  my  obeerwrtioM  hy  aoriag  that  tha  leport  be  reosived  aod 
adopte<l. 

Sir  John  T.  Uibbickt  seconded  the  motion,  which  wjis  carried 
unanimously. 

The  Duke  of  Devonshire^  Lord  Muncaster,  and  3ir.  Wadham  were 
re.elected  directors,  and 
The  Di  ke  or  DKvo.xsimn^iaMlanhurftaaha  at  tha  does  of  the 

mmting,  stated  that  his  nnmeioas  engagements  did  not  enable  him  to 
give  as  much  time  to  the  Fumeas  Company's  business  sa  aome  of  his 
colleagues  gave,  but  they  endeavoured  t/>  uo  their  best  to  promote  its 
interests, and  tbesame  may  be  n.(id  i  f  the  otficial*.  Ho  wim  mire  thoy 
would  all  agree  with  him  that  the  itnpr  Tument  tn  the  company^ 
position  was  alao  laqinly  doe  to  the  activity  and  ability  displayed  by 
t  hair  lantal  naaacar. 

bhia  Jinnmoff  sailwat. 

Tha  annual  general  meeting  was  held  at  the  offices  of  tho  company, 

13,  Au«lin-friar«,  K.C  ■  Mr.  \'an  Lai  n  presiding. 

The  .ecoiuitii  to  September  30th,  ISSlG,  showed  a  slianj  cr.pit^l  of 
fi2eV)"'  in  'J.'i<i.Oi;iO  shares  of  Ss.  each,  and  an  issued  debenture  capital  of 
Sil.nH.  out  of  an  authorised  total  of  SMMM.  at  A  per  cent-  Of  tha 
i!4>0,OaO  shares  -Mijiflli  were  issued  ss  fully  paid  at  per  agreement  W 
Jaltr  Itth,  ms,  fikd  with  tha  SigiatiBr  oTJaimt  fitoc  ~ 
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Th»  COBipanj  bu  tba  ripbt  op  to  Juiiuij  Ut.  1388,  to  paf  inteiwt  on 
MbMtwwia  atoek  in  Imb  «  AMh.  The  ftbuifml  itmm  <l  cnttal 
•xpmiditara  hni  t>eeB :— Coit «(  Und  and  railway  coaeeMtoii.  njKHl. ; 

oonitnictioD.  I96,t(IO(.i  istwrwt  on  d«b«etam  during  c<on*tnKtioii, 
15,9611. 

Tba  CauBMAN.  in  iD<>*iag  tb«  Adoiitioii  of  th«  report  and  acooastt. 
aaid— J  think  it  will  not  b*«afeatplaM  that  I  now  fa^«nlifai  Mhta 
vhleh  iboald  b«  of  great  iotanat  to  jun  ai  •haraboldm  m  tlM  Bdra 

Junrtinn  KAilvsj.  eepecialljr  in  view  of  tba  fact  that  thi«  is  the  firjit 
Rtiitfuient  made  to  the  aLareboldtirt  of  any  railway  ooiujuuiv  which 
baa  b«<-n  opvoed  on  the  Eaiit  Coaat  of  Africa  tlncu  the  Aoglo-l'urtu- 
goaae  Conrantion  of  Augn«t  aoth,  IKkV  If  I  may  b«  parmittad  to  aay 
Mb  it  ia  not  iaapi>ropriat«  that  it  ahould  fall  to  me  to  makethia  atate- 
»aBt,aa  I  happen  to  have  beec  the  conoeuioDnaire  of  the  original 
OcaeeaaioB  granted  by  th«  PottngiiMa  Qoverument  fur  the  cunatruction 
of  th«  railway,  and  thiii  coaeatciun  wm  adoptoU  by  tb«  Engliah  Gorem- 
nifnt  in  eoitiplumi-o  with  the  treaty  of  June  lUh,  I  am, 

ihi-rvf  ini,  iti  jin  vxceptional  poaitiun  to  give  the  shareholders 
•uiiic  infiM-mation  aa  to  the  haatorj^  the  undertaking  with  regard 
to  vhMh  I  have  the  hoMW  to  pceeide  to-day.  I  would  comnence 
grrine  yon  briefly  aone  kU*  of  the  atata  of  the  country  at  the 
time  the  oonceasion  wa»  granted,  in  1891.  In  tho  cnnntry  between 
Beira  and  thi.-  Enicliah  frontier  of  Masht  naUnd,  »  distance  of  ±.1) 
iailaa,ooa  trarersed  B«rampy  ground,  caused,  I  tx  lieve,  by  tbe  orrr- 
flowing  of  the  Pungwe  Kiver  and  ita  tributarii-a,  ur  virciu  f>.n-)it<i. 
whiefa,  probably,  had  never  been  viaited  l>y  a  whii<i  m»n  bi.-for«  that 
dat*.  There  were  a  few  native  pnthway*  through  the  foreets,  and 
tbeae  were  •xtrvmely  dannrooa aad naheklthy.  loa  can  imagine  thu 
diBcoity  of  getting  into  MaabonalaBd  from  Beira  when  all  good*  had 
to  be  oaniea  upon  the  heads  of  natives,  und  tdat  at  a  r<>«t  of  alioat 
MX.  the  ton.  When  thit  Smt  ttxix'-lULnri  inti>  l:.,-  oMtntr;  waa 
o((aniaed  to  enter  Miuthonalaad  from  tb»  aouth  it  appi«red  to  me  at 
the  time  that  a  very  moci  qaiekar  roote  to  npen  up  that  country 
would  \k>  found  by  cTotsioi;  tne  atrip  of  land  diridini;  the  aea  from 
MaaboinjUAnd.  and  indicated  on  the  map  hy  the  Punirwe  River.  Itwaa 
after  a  caretul  study  of  tin*  html  mu|>-'<  tlmt  i  rmild  olitajn  that  I 
•pplied  to  the  Purtuguiw  (.K<v«rnmoot  for  the  uriKinal  conce<aion,and 
altiBr  long  negotiation*  1  racoeeded  in  entering  into  an  agreement  with 
the  Motambique  Company,  who  bad  entered  into  the  oblintion  to 
oonatniet  a  railway  from  Beiia«  thia  being  the  eooaidenitiaa  for  their 
charter.  I  theref tte  took  wr  tM>  <fcM|Wl—  to  walWMIt  the  line  for 
the  Moeambione  Ccapenyt  nd  the  eoDOMtioa  n*e  ae  the  ezcluaivK 
right  to  build  ■  railway  betweea  Beira  and  the  English  frontii  r  of 
Maahonalaiid.  Korailway  i«  allowed  tobe  built  on  either  aide  of  tlw  Ik-irn 
BaBway  for  lOU  kikHneties.  Thia  practically  mean*  that  tho  Beira 
IWlwav  bolda  tbeeaotniive  rightof  working  the  line  between  tbeae  two 
petete^aaitUBOtpoeeihlHto  had  another  nutahlc  t.pot  for  the  coa- 
■tnictioa  of  amilwuT  to  thi?  Enclish  frontier  The  ciincimion  further 
contained  the  transfer  <'i  blinrksof  land  uf  5  kilomet  tej  ^quiin  ,  •hiooI 
to  tJjM  bectarea  eacij.  It  will  prubahly  bo  luown  to  manv  of  jron  that 
the  Beira  Kailway  Compaay.  which  noa  h  OiL.)  iny  urigioal  oonceaeioD, 
commenred  the  Beira  Kailway  ata  poin;  ithdut  -vi  mile*  up  the  Pungwe 
river,  thia  beiait  the  highaat  point  at  which  water  carriage  oonld  be 
■HliaiMl  It  vol  be  vadaietoad  that  the  Beira  Bailway  Company  only 
made  Die  of  thia  water  route  fo*  the  purpoee*  of  economy.  The  railway 
ha*  Dnw  Ijwn  punttmcted  about  170  mih-x  inland  fr'>r«  Funtfuvilla. 
The  irnpni.  tii;.-\bilily  of  working  a  traffic  bj  tho  wAtrr  rout.j  U  ca:t.<' 
more  and  more  erideat>  and  it  wa*  soon  found  to  be  absolutely  n«v«»- 
aary  to  have  the  line  of  railway  oootinoed  between  yonteavUln  and 
Beira.  1  h.<  Beita  Junction's  ooaoeaaion  was  granted  to  the  London 
Md  Pari*  Cxploitatiun  Compajiy  in  .^pril,  !*.>.'>.  vht,  ai-nwl  to  construct 
Ike  imilwajr  nod  pier  for  fully  |>ii>i  nharen  and  di'^H.ntiire?  'lliio  c  n- 
eeaion  includes  the  right  to  every  alternate  hl<.»?k  of  land  on  tii«  line 
of  railway  which,  a*  I  have  explained,  wa*  the  fir*t  granted  in  the 
original  PortUROeae  conceaaion.  Already  several  inquiru**  have  been 
teotmd  by  oer  mwiMar  at  Bvii*  m  to  the  terma  oa  which  thia  land 
win  be  Jimiow*  «l  kif  tht  tommga,  and  it  ia  bJtoiaJ  that  in  thr 
eowee  of  time  thaaa  \liada  wul  be  of  oonaidanble  value.  It  i> 
alnKwt  needleie  for  me  to  explain  thut  sreat  difflcuUien  haT«>  h<><>n 
eoCPUOter*d  in  the  const  ructii'ti  jf  th<t  niUoav  ilir-  Uj;!;  a  (^;>unt^y  the 
phycical  conditiotw  of  whuth  were  praclKolIf  unknown,  i'looda  had 
to  be  contended  with,  and  many  olwtaclea  (urmoanted  wUak  it  ia 


tepoaaible  for  me  to  enomerate  in  thia  brief  etatement  whieih  I  n  at 
preatnt  attempting  to  put  before  yon.  But  that  they  were  tnco«*»- 
fnUy  ntrmounted  ta  be»t  proved  by  the  fact  that  the  line  ho*  been 
Gooatructed  within  the  time  specittpd  in  the  contracts  Advice*  have 
be«n  received  by  wire  from  the  engineer  that  the  pier  which  runs  into 
30ft.  of  water  na*  been  completed  and  handed  over  to  the  Beira 
Bailwoy  Company  to  work.  By  the  original  contract  the  train*  were 
to  he  taken  acroaathe  Pungwe  river  oppueile  Funte*ril]%  bgralaqe 
floating  bargn.  The  traffic  Had  lo  tocTea*ed  that  the  coatntbton,  at 
their  own  ni>V,  l  uilt  a  wr>c>den  bridge  which  i*  now  being  need.  Under 
n  new  amrk'tiot^ct  »:tb  tho  Ueira  Kailway  Company,  thie  wooden 
bridge  ie  U-iuK  replaotKl  by  an  iron  one  strong:  enough  to  take  an 
increoaed  icauge  and  on  tfaeMMMMeeiflcnttiin^  ax  the  inm  bridges  on 
the  Cape  (rovemment  linae.  BytMCOastruction  of  thia  bridge  there 
ia  tbrougfa  oommnnication  for  pMewgnrs  and  gnods  from  Beira  to  the 
Sngliib  frontier.  Mow  tliat  I  am  on  thia  point,  it  ia  neoeiaary  that 
the  abareboldeni  should  understand  the  arrangament*  made  by  th<^ 
tteira  Koilway  ( ■<i![i'i:iti»  t  ■  Kurlt  thi.  V  uMtst  of  line  nf  the  Beira 
Junction  Company     !•     m  thiiis;!'  ivi'.  on  IWcmht/r  l.'>th.  1b9<;, 

to  eater  into  partnership  arraogementa  with  the  Beira  Bailway, 
bcr  which  that  company  ihoald  worit  the  line  and  gin  •  pro- 


perUeoate  diviiion  of  the  net  traflle  receipt*  in  proportfOB  to  the 
lenv-lh  of  the  line.  The  jiii^r  at  Beira  »a«  taken  fcir  I  Fie  purp.»"'i<  of 
t  !o  -  .L,^r>_-etofnt  a*  e«jujil  t.  ■  '  ri;ili--<  ^  f  Iin-  'I'he  t'  !:.!  !i  nt:1li  i  f  the 
Heiia  line  when  completed  will  be  about  17°2  miles,  and  the  Beira 
Juaetion  Railway  W.  counting  the  pier  aa  10.  The  Beira  Junction 
Eailwoy  Company  will,  therefore,  receive  about  tbree-tbirterath*  of 
the  sat  reeaipta  of  the  whole  Uae.  In  order  to  reoonp  the  Beiim  Bail- 
wBf  OoBiyauruto  the  coat of  nUtaHr  ■tock.S  pereaBtoa  the  gro** 
faaaifta  m  alloved  them  befaiB  afmiag  at  ta^  prapottion  of  net 
neavti>  Vto  Bataa  Bailwair  Oafawy  um  to  nap  an 


the  Beira  Junction  line  in  good  order  aa  long  aa  the  working  agrea- 
ment  remain*  ia  force,  llie  line  i«  being  worked  under  thi*  agreement 
and,  a*  far  a*  we  know,  everything  i*  working  aucc<-wf ully.  <  >f  oourae. 
wo  liave  not  yet  had  time  to  receive  full  repi>rts  of  tho  worVmif  of  th» 
lin.'  J  think  that  I  aliuuld  her>;  draw  your  attention  to  the  iTuspect* 
of  the  trartic.  It  muxt  b<-  njtnembiTea  tluit  the  Beira  Juni^tion  and 
Beira  Railway  form  one  continoou*  line  from  the  lea  to  the  Maabona- 
Und  frontier,  and  that  it  ba*  been  proved  oooeluaively  that  a  great 
portion  of  Bbodeaia  ia  anitable  for  i,aiopean  opeimtioBai  and  that  the 
laad  ia  adapted  for  acrieultanil  parpoaea  and  giaiiac.  It  baa  alao 


been  clearly  proved  that  them  arn  many  gold-bearing  reef*  ranniog 

throaith  th-'  cuimfrr  THi»  i>)  within  my  <r»  n  kniiwlcdjfe.  a*  a  company 
of  whicii  1  hat'i^n  I'j  H  li  i.'-.  Tiij  .r.  i>ffi^i'='^i"n  of  iliiimM,  ■>n  I'lte  of 
whti  h  a  rvef  Ium  been  cut  whu  h  i^ives  1^>/.  to  the  ton.  I  have  :\  httle 
to  my  about  the  carriage  of  import*,  which  promi*e«  great  develop- 
ments within  the  next  twelve  uionthx,  and  venture  to  eonlidently 
predict  th.it  a  c<'n»idiTAhl4.  uutiruintf  of  truftic  will  thereupt^.ii  also  be 
eo-iitu-ill)  L-..:..hli^l,f.i.  Thf  futiue  -A  tl  "  liij.-  I  think. can  lie  looked 
fiirwivrd  to  with  ci-rtain  Cx/nvictiuu  th.it  t.'i.r  inevitably  will  Im>  the 
main  entrance,  for  paaoanger*  and  jt  K-ia  alike,  t  ^  Khf«le»iii  Kmrn 
what  1  c«n  undenttaod.  If r.  KbndoK  imJ  Iuh  (ru  nda  have  decided  to 
build  a  line  ef  railway  ooonectiu  the  Bwira  Railway  with  Salisbury, 
and  eveotnallj  SaliabiuT  with  Balawayo,  Of  ovvne.  thia  la«t  line 
wiU  only  be  oooatrueted  when  the  country  ia  more  fuUy  daveloBad. 
bul  thut  it  itlll  errntually  be  constructed  no  ..ne  who  know*  aaynia( 
of  KhiKlcK.^i  wi.;il.i  hesitate  to  a*»ert.  am!  thut  the  pn'Hiiectg  ol  Mia 
Beira  Kailway  are  exceptionalty  bright  1  have  little  doubt. 


Thai 


BXL?A8T  AKD  HORTHXBV  UlUIUIB  BAILWAT. 

TIte  half-yearly  general  meeting  waalidd  at  Bdlartea the  ltthiait.( 

Mr.  JioiN  Yoi-No  preaidins. 

The  rii»ii<KAN,  in  moving  the  adoption  of  thi'  n  ;-  rt  cm  i  Acooaato 
lan  analysis  of  which  ho*  already  appeared  in  Twin  Kailhav  Tiuw^ 
■aid  he  thought  be  might  fairly  congratulate  the  shaniholdor*  BDM 
onother pro*perou*  hall-year.  Altfaou«b  the  advance npon  the  reeeipto 
of  the  corresponding  half-year  had  been  very  tmall  indeed,  yet  it  waa 
worthy  of  note  that  the  half-year  which  they  were  ooraparinc  waa  an 
abnormally  large  one— in  fact,  he  thoaght  the  largeet  In  the  history  of 
the  eooipauy.  Thev  had  ?ti]l  i  mo-.lerr*te  inrreni«e  uj-win  th(i*#.  reoeipls. 
and  although  thej  ijiii  1.  -".  ji.  tUt-  p:i.io.-Xi;.'i  a.  y"t  t !  '.y  h/ul  ipiincsi  ia 
the  good*.  They  could  fairly  hope  tliat  with  t>etter  weather  in  the 
coming  summer  they  WMMfOii  up  the  amount  wliieh  bod  been  loot. 
The  good*  traffic  had  Mail  aatirely  satisfactory.  Their  friend*  the 
Qieat  JJorthem  Railway  were  proceeding  in  Parliament  for  a  Bill  to 
give  theiu  certain  powers  at  Cookatown  and  Antrim,  whore  their 
inton-sts  mixht  be  imperiUtMl ;  and  for  thopurpoae  of  protecting  tliem* 
•elvee  they  hod  instrnet«Ml  their  M'lictota  to  Mf» 
the  Bill,  *o  that  they  might  in  a  pOlIMaa  to  < 
right*  that  they  felt  wece  iavadad. 
Ifr.  H.  M'NatiaaganwWtta  i 
waa  agreed  to. 

In  aocordanoe  with  notice  given,  a  *pedal  meeting  was  afterwards 

held  to  consider  the  f C.wing  reeolution  :— " That  tho  directors  be 
authorised,  by  way  of  donation  from  the  company,  to  subscribe  tho  anm 
of  l.OOOi.  towards  the  erection  of  the  prnpoaed  new  general  hoepital  Cor 
the  Cily  of  Belfait.  the  aaid  subacription  to  be  payable  in  one  sna,OP 
by  such  instalment*  aad  at  such  time  or  timea  as  the  directors  may 
see  lit." 

The  Chaibxax  said  the  directors  had  been  discussing  tho  subject 
that  morning,  in  view  of  certain  notice*  that  had  b*"?n  r<  .'i  :v<M!  of 
intended  opposition  to  this  movement ;  and  aa  itwas  a  u;oven;.  r.t  that 
ooold  only  oe  carried  ont  by  the  Bnanimou*  aaaent  of  the  shareholders, 
im  tba  iMo  of  the  thiartitd  Mpoaition,  the  diiMtan  aama  to  the 
oondorioa  that  it  woold  not  ba  fndieiou*  to  put  the  raaotatioB  before 
the  meetins.  They  were  aware,  he  believed,  as  a  matt<'r  of  public 
II  1  rjety.  tliat  a  vote  of  the  kind  was  til'ru  nri-«.  I  heiv  was  no  legal 
;>,iK>  r  on  the  uurt  of  a  railway  company  to  vote  any  portion  of  its 
of  the  sort.  Tb«r  vat*  hMBd  withia  the  tkmr 
comtTi  of  the  Act  of  Parliament  mMWr  wbim  OM  romnmr  waa 
incorporated.  That  being  so.  there  was  no  coarse  open,  in  (aoe  of 
the  opposition,  bnt  to  withdraw  the  motion  which  they  intended  to 
putbel  fore  the  shareholder*  that  day.  and  which,  be  believed,  would 
Lave  hfvn  tfi-nerally  wccptnlilr.  1"  Hear,  hear.")  Their  emploji's.  of 
course,  from  the  nature  of  treir  employment,  and  from  the  works  that 
were  carried  on  at  their  station,  were  liable  to  certain  risks,  and  they 
had  eajojred  the  Immflta  of  the  Boral  Hoepital  for  a  great  maor /MMb 
many  of  the  em|^oy<s  beiaf  raeeivM  there  and  faithf  ullv  attended  im 
that  ho«pit,-\l.  Th<.  directoea  bad  thought,  therefor*,  that  they  were 
only  il-.iiDi;  ;i..nr  luty  -1"  Uaar,liear")—m  giving  such  aid  an  theshare- 
holdera  would  approve  of  in  aopport  of  an  institution  of  that  kind. 
But  being  poweriea*  without  tbenBanimonaaasentof  the  shareholder*, 
they  had  come  to  tb«  conclusion,  after  discusaiBg  the  matter  that 
rooraing.  that  tlie  meet  prudent  conne  was  aot  to  covrt  tlie  oppositioa 
of  the  ahaieheldaia  who  were  determined  to  ptocaad  to  eactMaiitiaa, 
bnt  they  would  bow  to  the  fact  that  they  were  piecloded  by  law  if 
opposed,  and,  therefore,  withdrew  the  reHi.lution-  The  op[«T«itinn  that 
wa*  threatened  was  not  fn<m  Im  lU  jmin-ea;  not  fn.m  ahan'holders 
rseident  in  Balfust :  but  they  most  recognise  the  fact  ttuit  their  abaie- 
holders  ware  apreaa  over  the  whole  of  the  country,  and  that  by  moviac 
a  resolution  of  that  sort  they  were,  perhaps,  courting  the  oppoeitiaa  el 
those  who  were  not  interested  in  Belfast,  nor  in  the  welfare  of  the  OOIB- 
pauy'a  eiiipioytn  n-xidint  tn  Belfast;  and  lh«y  were  bound, in  (aOt, 
to  li.>w  t  "  t  (.pti.«itiun  If  any  single  sbareboldor  objected  to  soch a 
v.>t«<  Iwinjr  niaue.  he  h.id  nothing  to  do  but  apply  to  the  Court  of 
Chancery  for  an  injunction,  preventing  the  company  from  carrying 
into  elTt'ct  t  he  vote.  'When  ther  bad  maeon  to  believe  that  such  action  ' 
would  be  taken  by  a  shareholder  who  waa  opposed  to  this  gnat 
beinK  mude,  he  thought  it  dcwirable  tliat  tbar  abofdd  not  proceed 

furl  l-.nr 

Mr   llrA:.r  asked  if  a  propottiwato  gnat  aaild  ba  gllMI  to  Ch* 
Mater  Intirmonuu  UospttaL 
TbaCHAi— aw  toald«akfapwlifc  ThaanariHgoinw  aot  Aw 
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ttj  IocaI  wntimpnt  whntPTer:  nor  would  a  diTiaion  of  tiML  . 

tfcoi  rcmovu  thv  di&culty.  The  difficultr  u^^^ae  from  tbe  twt  that 
my  tuidul  intiaiatioii  from  •  •barvfaoMrr  tkat  b»  would  oppWB* 
OMttQavciwrMabltiaftitatian.  ItwoaM.th«Mfonhb*iii<f««irMb 
tiMiratUmpttec  to  malra  the  nmat 

Aflir  •ome  fnrthor  discosalcm,  Mr.  M.  Robeete,  J.P-,  moved  ■  — 
'Thafeth?  diivt'tors  bf  authurixid,  by  way  of  di>njiti'>n  fr<  uj  the  cora- 
jHlf.to  lubwribe  tbe  sum  of  IMM.  towwrdt  tb«  uructioo  of  tbe  pro- 
MMaB«»««MnilhMpiuafairtt*  Cito«<  Bdtet.  tiM  aMMtanip- 
tum  to  fa*  f*v«)>l«  in  one  ram.  nr  hj  ■iiffli  tnitilmit  n  and  at  aiini  time 
«r  time*  a*  ther  may  we  fit." 

Kr.  JAVn  X'CoNNELL  (econded  thn  motion. 

On  a  TOte  he^tm  taken,  a  Iar|i«<  nnmbtr  voted  in  favour  of  tbe  motion, 
hutlhi>r«wwreanurobcr  of  ">"oe«"froru&evei-aloftll»r 

pn'w-nt.  and 

Tbe  CuAtHMAK  dec!»ri' J  thf  ri-ifhitimi  inoj«  r.itive. 


HEW    YORK    PENMSYLVAHIA    AND    OHIO  FIRST 
MORTGAGE  TRUST. 

Thi-  timt  Hnntiiil  smi-nil  meetinic  of  th"  New  Vork  IVnn«vlv,truii  iiud 
Ohio  First  Mnrt».'>ieo  Trnit.  Limited,  was  held  at  Wincheeter  ilooae 
on  Tuesday ;  thf  K«v.  J.  L.  Batu  preaidinK- 

Tbe  Crahulan,  in  moving  tha  aooptioo  of  tbe  report  and  aooouota. 
Mid  the  neoaaiitir  for  tha  trnat  aMMtattii»«r:  TTDleae  a  Ud>  or  a 
■•Btlemaii  held  |5,ono  of  the  New  TorV  PtansTivaaia  and  Ohio  fint 
IflOTtsaffe  bonds,  they  could  not  fiet  n  fnll  bond  of  the  En'»  K.ii'w.iT 
Companj.  That  company  refused  tu  k'iv«- tiiem  any  fractii!:.!  t  jril- 
catee,  conaequeutly  if  the  truut  had  net  lM-«n  formed  thtt  smuD'  r 
bolden.  nf  whuni  tbvrt>  wa«  a  Urge  number— alniady  betwiMm 
and  lvliK>  hiui  c'lrae  into  the  tra»t— would  have  had  one  of  two  nit  rrm- 
tivec.  They  wnnl.i  havo  had  sithor  to  buy  more  bondn.  ari'l  w 
increaiicd  their  liuldiu.-  ui)  to  »o.i"«i.  or  t.i  have  »old  their  bends  iit  flu' 
market  price  of  the  day.  uud  tiii'  laot  of  tliat  b^ini,'  known  uii  the 
SttK'V  KjtchaUK>'  wttulil  have  loiideil  to  deprvrtute  thi5  pric»'  tii« 
•UH-uritKo.  By  cutoiatt  into  the  trust  thu  iiDiail  boldrm  got  tlie  iuteriiit 
f  rem  the  £iiaMoarittea  in  esaotly  the  aame  wiay  aa  if  they  had  got  the 
Ma  nouiliH  ttaaaelvaa.  The  tmat  nanind  to  hara  iian  '^wy 
anetMaifiil  in  ncetiBg  a  want.  At  preient  they  held  in  prior  Ifao  Erie 
bonds  ?N!i''  mm  »hi,  h  yielde'I  them  nu  incomf  n!  i  i>er  oent  This  iuid 
priiilu:  1'  i  7,:.^i,"h'  .luring  the  yei'.r,  Tiu*  uu"  liiTUfl  fri'Ui  tlit-s*i 
ooiid«  vifvi  Mullieient  to  pay  not  '-nly  the  inU  nniount  of  tbe  uitcrent  nn 
tbe  debentures,  but  aleo  to  e>ve  them  a  nest-eint  to  secure  a  unmll 
dividend  (about  1  uer  eent  J  for  tbe  ato<'kholden  in  the  truKt.  Hut.  in 
addition  to  that,  they  held  S4K>«il>  of  Kiii'  flrat  prefercupe  ntcik.  That 
at  pn**ent  puiil  nn  iiiviil**nd.  but  it  vhj*  ant i4-ip»]e<l  Ijy  tl»^  rei>rKauii*4*rti 
of  the  Kne  tliat  ft>*  iKK-n  &s  buijinet!^  rvc-jveriNi  in  AniericA.  wnii  the 
railways  K^t  into  more  proiperoua  cirennistances,  turit  ^'.■u  k  »uuld 
receive,  if  not  itd  full  dividend,  at  lea^t  «uue  p4rI}^>lJ  of  it  In  hid 
opinion,  hovever.  it  would  tut  lie  adriaabla  to  bold  that  ttock  or  the 
JoBiMratockiDtbatnwtpanBaaaBtlj.  Tbiir  atii^  b«M  it  rata  tkar 
«mld  gat  bettar  price*.  When  a  boom  in  Ameriean  leentitiM  came, 
aa  pome  day  it  would,  they  c>Mild  r^'Hlise  thr.f.<  nt)cert»in  <itoi-l.-o.  which 
one  year  mifiht  Ket  a  divill•■u^i  itij.itli.T  vfni  K>'t  n^  iic.  nml  put  the 
money  into  sound  siecuritie.i,  uhu'li  would  puy  them  a  reitular  unnual 
dividend.  But.  in  addition  to  the  Krie  prefereuiu  »toi:k.  tbey  bad  alao 
|673,0U0  of  oomraon  iitock.  That  alao  did  not  yiidd  a  ]>enny-pie(e  of 
moomr,  bat  whoa  they  could  realiae  this  xtock  and  reinvest  tite  monny 
it  would  jield  them  an  income  which  would  accrue  for  tbe  b«Dt>fit  of 
the  Btookholdain  (the  debenture  faoldera  l:«init  already  well  secured)  in 
the ooDoetn.  He  aavr  no  na'<'>u  »hv  theiL  Leutuntssihonldnotinafew 

E'  time  utan  1  at  iKir.  N.i  duuli-.  i  .  im-  ..f  t tie  debenture-holders  were 
pointed  that  the  nominal  market  prico  of  their  dobeotnrvs  and 
s  were  not  hiftiier.  He  oeafaeaed  ha  waa  bimaeli :  at  the  same 
tune  it  was  no  new  experience.  In  a  new  iteok,  which  was  held  in 
■mall  c|U.n!ititie5,  tliert!  could  not  be  a  fnre  market,  and  until  tbey  cot 
inv<-til...r!i  Its*  value,  dejiler!*  <■»  tint  ."^ti'iili  Kxchan|{e  bnd  it  in 

thi'ir  iK'wt  r  to  make  a  price.  He  believoil  th4'ir  deitentorci*  »<t«KKl  i»t 
very  much  tbe  same  price  as  the  Krie  prior  lien  lK<nd>..  I>nt  their 
deb^utuns  were  in  lome  teepecta  miperior  to  tho'o  f.f  the  i:Jiie. 
SealinK  with  the  oooounta,  he  iminted  out  that  tbe  whole  of  tbe  pre- 
limiiMrT  ezpenee*  had  been  written  off  the  first  year. 
Lord  El  aaLiSDALE  seconded  the  motion,  which  waa  agreed  to. 
It  waa  next  resolved  that  a  dividend  of  Me.  per  cent  ,  toffi't  her  w  it  •. 
an  additional  payment  of  :m.>s.  per  cent.,  tor  the  pimxi  <  n  luiif 
Janoary  31at  last  be  declared,  and  ordered  to  be  paid  on  and  after  tlie 
ITthiMt. 

An  attiaoidinary  itencrnl  meetias  waa  aubaMiueDtly  held  for  the 

purpo««>  of  making  an  Alteration  in  the  artii  lrc  nf  aHs.ifi.itiun . 

The  CHAit;M.»N  stHt'-d  that  it  wuk  iTOp>v--:  i  .  in  i  iv.M  .  ii.  i .  nnt.i 
made  up  t*".  j!im:.iry  '■■•l^t  and  to  hold  the  anuuitj  nte*_'t;iii?  in  ti.f  «.\nje 
month  m  lonJiUire  »  Aii  the  articles.  The  trustees  prupo«e<l  that  in 
futunt  yiiiiri  th''  nrc«>uulit  nhould  be  cltw»d  on  January  3rd,  which 
wouid  irive  amplu  time  for  tba  aiulitidg  of  the  aoconat*  and  tbe 
koldiuKof  t  he  iwl  laHiiBg  hiioia  tto  mi  tS  tha  aoBih, 

The  proposed  attantSaBmaagiMa  la. 

nu  OF  WNBT  R4ILWAT. 

The  half-jfiarly  gi'neral  meetitii;  »r'^  an  Wednesday,  at  the 
Westminster  raliic<- II.  tel ,  Mr.  11  f    1  ah-  i  -i^is  preaidinp. 

The  accounts  for  the  half-year  sliding  l>ecember  :n»t,  ISW,  showed  a 
msBTeTaDoeof  ll<481(.(in  compariaon  with  21^3831.  for  tb«  correspond- 
ing half  of  inS),  and  a  total  expendttare  of  8,0661.  (in  comparison  with 
8.4.54/. 1',  the  net  e.iriitnL'r  heir.],;  I't.-H.V.  AdtViKt;  the  b.^liirre  fmai 
pn'viimi.  half  >e.ir  T7s;  ,  juvi  mt-  rest  fVi',.  the  t  I  ;il  lift  l-evcnili'  Wjl? 
liSTitW.,  of  whu-h  prior  ctiiirBeii  al.mjrtied  ;t.912(.-,  divijeii  i  on  preference 
stock,  l.(i80(.  i  dividend  on  preferred  converted  ordiniiry  »t<-  k  at  i  per 
cent  per  annum,  3,0Wt.  i  and  dividend  on  deferred  converted  ordinary 
■toek  at  4  peroeDt.per  aannm.  3,8S0{. ;  leaving  a  balance  of  1,734^  to 
fea  oairied  forward.  Xangth  of  railway  :—L4a«aowB«d,  Umilaai  Unas 
varkad,  at  ailM)  linai  worhed  ovar,  U  nilaa.  Tba  aiipeiidnara  oo 
atad  to  tuusni.!  wUlat  tkMkidfiMaMMifed 
,  4  pw  mt  irahmd  aomrted  «dtoMr  itod^  1HW«>  I 


deferred  convertcid  onlinary  «t™  k.  l.'.i        ;  proferf  noe  stock.  64.0I&J  . 
debanture  atocka,  lSo,(-"ic. ;  aundriei.  ;i7,74<''-    Tl.e  cnniiwiuy'ei  Act  M 
ISW  provides  that  no  dividend  shall  be  paid  upon  the  deferred  eao- 
vertedordinacratQakataayhatf-TCar  anoiw  BaaembarSlrtOMltatft 

»um  of  not  ]«at  than  iJSOOL  Da  oanMd  forward  to  tbe  credit  or  the  nan 

half-year's  account. 

The  (_'HAm>HN.  in  inovinit  the  adopti'in  .'f  n'[K>rl  i;r.J  ai'foucta, 
said  tbe  receipts  for  passenKers  of  nil  descriptions  hnd  iwu  \n,'l\HL- 
against  15.i4ll.  in  the  eorreeponditii;  half-year,  showinit  n  iimall 
daerease.  This  wMdue  hi  ■onHMnvamire  to  ft>duction  of  pkieacDKers 
in  one  elaes,  and  to  a  wet  Septamber.  They  were  going  to  have 
another  line  of  nilwaj  in  tba  Mand.  and  this  was  4wming  into 
Ventnor,  and  t^i  a  oertain  extent  it  would  compete  with  their  own 
undertakini;.  TUm  new  line  would,  however,  also  il^velnp  and 
open  up  touii'  i  f  ti  ll  liir.  1  to  the  west  of  V'entncr.  .ind  if  people 
came  and  inhnhiteit  that  ilistrict  thv  town  and  tbeir  own  compajiy 
naet  be  benetite^l.  With  reffard  to  the  proposed  acqaiaitMa  ot  tba 
Bradinic  Kailway.  it  was  now  worked  bjr  their  company,  but  they  fait 
that  they  could  do  much  better  with  it  if  they  hail  the  entire  rontroi. 
'I'lie  JiviJend  en  the  deferred  i'onvi'.'-te<i  onlinary  stock  '•jiiiie  out  Ibr 
the  year  »t  b  per  c«nt-  on  their  original  ordinary  atock.  and  it  waa 
interestiuK  to  obaervo  tbe  irradnnl  increase  thiit  luid  tiiken  place  In 
their  dividends,  A  sufrcestion  had  bv«n  made  by  certulu  -ihan-fioldeta 
f.  .  ...  Mi,  - 

   .   „  9****^ 

The  sunrration  which  conimeaded  itatlf  to  tbe  board  wonid,  he  nopei^ 

rawt  with  the  approval  of  the  pro|lriMMt.  I" 
subscribe  fifty  truineaa  to  the  Indian  VuniM  . 
each  to  two  looal  inatitationB. 

Mr.  A  I >■  —  Fah  mmML tto nctfaB.  whteh  wag  i 
Bubscnptiona  maniiMiiad  wm  aflarwaids  approved. 

At  a  special  meeting  which  followed,  tlie  proprietors  approved  of  a 
UiU  to  enable  the  lirailiiia  ilarbo<ir  and  Kailway  (Juiupiuiy  to  transfer 
thair  railwajrand  certain  wvrks  to  the  Isle  of  Wight  Uailway  Company 
aad  Car  otiMr  pnrpoieii. 


that  the  company  onght  in  some  way  to  mark  ita  apprceiatioa.,  ia 
oonmon  with  other  oompanie*,  of  tbe  ■ixty  yean'  nrign  oif  tba  Qomb. 
~"  'be  board  wonid,  he  nope^ 

It  w»  that  thtf  ahoSa 


AND   CARLISLK  RAILWAY. 
The  half-yearly  meetui;,-  «:ia  held  :it  Maryp-.r:  on  Wednesday; 
Jlr.  H,  I'  .'^VNHoi  .1  pri  >iiiini{ 

The  accountu  lor  t  In-  hnif  ymir  e.n.lin?  December  :11st.  19Wi.  showed  a 
BToag  revenue  of  .'.1  .  V7'i'.  i  'ik  .  mnp.-m-d  «  it  li  i;M"l '.  .  and  a  tot.il  expen- 
diture of  il.t*!/.  (as  cooipiired  with  2(1,1 17'  le.iving,  with  the  balance 
>vf  l.ii.>2f.  from  the  previoui  half-year,  a  total  net  revenue  of  S&^itBi.  Of 
ihiK.  inten-Kt  on  deben tares,  Aa,  would  abaorb  %lULt  dlndnA  <■ 
pn-ten'neestoek.wr.:  and  dividend  on  the  ordinary  slock  at  6  (kgalnt 
I  )vr  ...T  ii-iriinii,  2'l.a7.<'.,li'«vingah«lanceor  1/17*'  tobecarried 
f,.r.vnr  1  L.-"i:-li  ■  I  r.iiinnv.  4.1^  miles.  Thi-  lotiil  I'npi'.ni  etpenditure 
had  been  bsio.out..  and  the  receipts  «8d,40M.— vii.,  ordinary  stock, 
mMkt  wMmnm  4par  aairt.  pntamaa  atoal^  WM.,  dabaBtm* 
anfl^  ^IPM  MBtk*  WtJUn** 

C^BaHQCAir,  In  movim?  the  adoption  of  thn  n^Mrt  and  nci*ountK , 
saMftatVOtMlg  had  feaan  received  or  paid  out  of  eapital,  1  ut  they 
prapotadto  apHld  over  1,0001.  in  carrii^'es  this  half-yenr.  There  had 
oeen  an  increase  in  groM  revenue  of  In  pattenger  t»aBetlw» 

had  been  a  decrease  in  tbe  Dnml>er<  and  of  i'il.  in  leoaiptt-  Aa 
nnuMial  thinir  was  the  diecreaae  of  ^•211  for  tliird  daaa  paaaangtn. 
Moron ll■clil.'<..^  allowed  an  incretue  In  nier>  h.indine  there  una  aa 
incnuuH-of  •i<>i>f..  and  the  gmsa  tonnage  of  merchandise  tratte  carried 
bad  bean  STA'C'  ton*,  an  increase  of  2.'JH!>  tons,  aa  compared  with  tiia 
correspondini;  half-year,  ilinenil  trafUr  showed  an  increase  of  %48SI. 
Tbey  had  carried  3!i6,m  tons,  an  increaaa  of  lii,i&7  torn.  Tba  gMMS 
earnings  pertaaia  nila  oa  (oodi, niaanli, aad  pMHaiaw  bad  MB 
4«.  8d..and  tbe  expenses  U.  4d.  The  groaa  dicnaaa  in  the  vartlnr 
expeaditarti  awonnled  to  l>n' .  making  the  net  increaiie  in  nveipts 
2,303'.  The  increiu,'  m  ifoo.la  mid  mineral  traffic  rive;iit«  wi« 
attributable  to  the  k'eneml  improvement  which  had  taken  place  in  tho 
trade  of  the  dintri.'!.  and  had  it  not  been  for  the  redm-tiim  in  receipts 
from  paawmRer  trallie,  which  he  hoped  was  only  temporary,  tbe  balance 
carried  forwani  would  imve  been  considerably  increased.  The  rtH'eipta 
for  the  current  hiilf-yeur  vrere  ent^iuragint;.  ilesara,  Cammell  and 
Co.  had  liirhted  tbeir  siwnd  fiimB<'e  at  Marynort  laat  month.  Ho 
tiinutdit  they  rtuuI'Jull  ai'ree  Kitli  him,  from  iJl  the  si/tiB  thev  saw. 
t;;iit  itieri-  mu-.  u  irreiit  .  hance  of  ;i  prosperous  h.ilf-ye.ir.  Tl.o-e  mixed 
up  with  shipping  told  him  that  in  Manrport  alone  there  would  bo  an 
importation  of  40IMK>0  or  M0,<WO  toaa  aCflpaaish  ore  daring  tbe  coming 
year.  This  showed  the  coufidenee  of  Iroa  maatera,  who  saw  they  had  » 
v<Ty  ("■■od  year  h-^fnre  them  They  (fot  over  their  line  practically  all 
tie' I  I'lve  t  h.it  v.i  iit  t.'th"  >:  :  i«  ;iy  nui  k-,  and  US  t he  lust  furniice  there 
had  only  tx'eji  in  hhist  live  week^,  by  the  end  of  tbe  current  half-year 
it  would  affect  them  very  materially.  There  was  one  furnace'  less  in 
Mast  in  the  district  than  at  thi«  time  last  year,  but  when  a  few  moro 
furnaces  (fot  lighted  thu  dividend  cf  tlieir  line  would  ba  materially 
affected. 

Mr.  David  Ainswoutii  se,^,nii«d  the  motion,  which  waa  carried. 

Mr,  JosM  MtKoiiAvi  .  r.'femnsr  to  tbe  oontamplated  Uafat  nOmf 
from  Wiston  to  Fenrit  li.  ^ui;iiest«|  that  the  company  alioald  mm  ik» 
lindwIatlM  KU  tbe  sapport  they  conid,  but  no  flDMMMMiW 

"  "  '.) 


Brn's  Ccc-.u.— lir->I»f  l;.  aji.  Ci:.>lf..«Tls...  — ■'  Hj  u  tli.-.Tuj|>li  knc^ltdgr  otito 
nsturwl  iswf  wljjtiL  irOT,.Tn  lli"  iji»'r»li.ir.  *  ,  it  .l-,-i  j.:i.  ii  i.ti-d  c-utrLtnin.  by  a  canfsl 
III  I'licHticin  r.f  till.  lite  pn.j.'rl  .  .  -if  V.  1- *.  1,  (  t....t  l_ii..MA.  ilr.  V.i'i-i  Li.*  prt  .vi<1w|  for 
IT  lirM*kfsi.I  »t-rt  mjiF-r  :4  .Ji  Iti-sUlr  ^iiviiurf.l  tHvorssi..  «tiii-ii  rrsy  Ui  m*ny 


il-«-1i, 


■  ti;ll.. 


hv  ILf  iiiiiicmuf  ii«!  of  lacb  •rlKl--*  uf  ili'  •  tliAt  a  fonstltii- 
1 1  ll!  Ill  f.  I.  u Til. II  n'Iv  !ir  1  t  111'  mill]  fctrwiHf  UDUuirli  to  PwUl  M.  ry  t.  !i.lTL.-.y  to  [lii«fii.-e. 
V  ni  I  .  -ititii '  II  '  .1 II I  .  ,t/l  iiv  liM»l>ilic  «iiir»*lT««  wpU  ?i:itjti.:l  w  itti  purv  IiI.lkmI 
»rd  s  i  r  1 '  tIt  :h-  I- 1  -  I...;  f  1  .u.ii.  '  1. 1 .  I .Vrrti',1  (riif  Iti'.— Msdf  sinili'y  witii  tsiUlUg 
»wl*r<ir  SiiI.J  1  i-.u  ij  [Jii.  k.it.  ».- il  I'li-jna  tin",  by  Qrooers,  Isbellwl— "  J»«»« 

Crrs  &n.;l  L'.....  I. til.,  Ituiu. Mipfttini'  rbfmistj,  Lowli^n."— AIM  Baksvs  of  Bpps's 
ln»  or  (XjOM-Sib  Eicncli  A  t4iiB  Iwvct«««  of  f all  tavaar,  now  wttli  snay 


ttoatiidi 


Diyiiizca  by  Google 


Pbb.  20.  1897.] 


mB   BAILWAY  XaiBS. 


M7 


RAIUAZAY  STOCK  AND  SHARE  LIST. 


ftAILWAT  OBDXKABT  STOCU. 
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OURM  PUdM. 


Loudon.  ChAth^M, 

lAWion  Aad  rtoaUi  Wl 

Do.   t  p.c.  PnfRnA 

Do.  I>«t«rmt 
Londim.  TUI>U7, 

[>o.    Ht.:(.  a   .. 

DW.  a 

Do.  LimUm  Ktt<'rt»i  ii 
MHtrt-^i  ilit..-..  r  it.»,blnl 

[>'..    L-  ,f|..li.  [All  U  ..^.I 

M'  tri'(v  .'t-4Ti  Uu«:r.'-t.  '  'id.utrr   ,  .  .,.,,  ,,.„. ..I 

Miiluiii.l.  i>jnv>li.|iil.«l  Hrhrinrj-  ' 

N'Jrtb  flrlttub,  l>nllii»ry  t*n)r«nnic«  

I>n,  OmliciiLr^   

NuttK  Kik»l«ni.  "  OoMMiU".. 

North  LonHun,  CoamlidAtoi  

N'>rth  rit*ir<vnt»liin(i,  C«Mi*»li»iAt«'<l  OMioarj 
PiTBuutli,  ll«Tno.,  uil  H.W.  June.  {Jriimiuf 

IUiu«adi>  luid  MnaaoK  B«jf     ,   „   , 

HhruaUfT.  Oami.  OrtL  Cui.  Stock  

.Seu^  arid..  Md  WMt  HkUmt  JuMtkin  

awrtk  aMIiW.  OrdlMUT   

IMb,  PmI.«....  „  

V*.  »A«    
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0«w   B  , 

D*  O   

■mi  Lontinii.  Sad  Clui^  Am.. 

Do.  M  I'hun  B  r  ■  ■, 
Do.   Srd  Ciikor* 

Dtt,  4ti<  Cbann 
Do.  B.L.ILM 
Do.  W 


7«nti  Bnd«B 
VtaiM*   

Sfwt  Kvun   

Do.  U.  I  ■•7.  r-it 
Qn»:  NiTti  of  *!>■ 

l>u.    „  _  

Di..  

I>»   .  ,   ,  .   

Ih. 

Hlffti-*^<3    

Httii  fcr.d  Ii«r:.»Jey  1st   

I>o.    ^T.  i  ..    

bW  oi  Wu<.[  

ii<  Witfkt  0«iml,  A  

Da.  B  

Do.  C  

iMKxhin-  KMl  Tarimkln  

Luo..  i.K  thjt„  m4  Bail  OoMt  

Uwvool.  St.  H«MB^  *  tonh  Laan. 


JSv*.  i«»J»»  4   

Nwr^.-i  Jint«^   

C-'^.u^iJ  (Uhimx 

Sorcb  r.i.Lir- 

?t  '.-n-i  -»  -.  -  .  -  V.  - 
Kll,i-...-i   i  .  :  I  -..iL. 

I.... 


T»«  Vil,      ,  ,,    

WaM  BiirbUul  ..„   

WgMhM.  «t«4d.  Md  OoK.        A  _. 
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mmtKoftiior  I 

I  Bib  B,«pOT 


tifrmmiL   

KUtfvm  »a4  tnUt  Wnt«ni.  ♦  yir  mmt.  „ 

Do.  M.  Rmdi  autuw  U*M^t»iat^  .... 
OkbI  XmIotb.  4  |Mr  omt.  llMi  il>«i||»  

Do.  3  |>  t.  MrtDMol'tu  8l<Mk   

Du.    IVinMutKkil  4  p.r.  IrmtivnkI*., 
i>rmt  North  ol  lii<iut.anil.  4  iMrewu  ....... 

•>rtml  NoiUi*m,  4parc»iit.  PnriMCiwI ..... 

Do.    lyx'di,  Bradlonl.  ■ii4  HaliUx.  * 
i>r»<»t  Wi— tTo — B«nl--liAra»  3  per  t«it.  .. 

D(V    0«iaMlk<l»li«d  3  pwr  iwRt.   

LMiOMhVit «  YartLnblrt-  t.Villiiidld»tad,  4  pjr. 

Do.  MiolEunm  4  f^r  cunt.  Ca4imhi]«Wd| 
IxJBtlon,  Briirhton,  k     Ci>n«;,  Ctnw.  5  p.c 

l.1i«l!ntt  Wt'l  >'<*Tth  Wi^Vrt.,  r.iiMi.  4  |i.c, 
LtMidon  and  S.jiith  W<wt.-rri,  <'iillft.  4  Ji.r, 

.M»nrh«»t*'r.  ^h^-fl-.'!,  p^r.ii  LLnci;]n..  6  p.c. 


D.  - 


I  ir.l  i't 


[fj-t-.L  '  ).  t  r .  iLt.  S.V.  H«mt.^-Ji4r(«{ 

t;  :  ,1  .  1 .      r;i.  Seot-cliarir*   

r.',  j  I   ■  r  1 ,  f.. . ,  ',    tt<-at>cliarve,  4^  puc. 

I>t..    iiil'tiim  U' I.'-.  Iv>*rirv,  4t  |»,r.       ,  . 

Do.    4  f-r-i  ornt.  

MMllaiidt  4  p.c  Ouiuoiid.  Terpb  BtfaUdiarff* 
Dow     4jww     Ilk    aawaatad  R  ' 

2l«rlk  Mtbh.  OoBwI.  3  |«r«nt.  Lka., 
On.  CoBiolMafad  4  pvr  omt,  Xo.  t...., 
Vdtk  iMUni,  4  p«  Ml. . 


llMlk  KaMcni  IPMrfb  Am.  IL«b  ilJ.1^. 
Da.  OoBMlKkM  H  >«r  MM. 

South  Yarluti:r>  Jiiiu*km  OiMauy   

I  Waat  ConiwsU  anit.ctk^m  8«<nk  H  p.e.  ... 
W«l  Uiltliliuui  Ord.  tjt.rk  (|pi».  3  p.g.1  . 
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130 
U3 

LM 

p.<!....  IM 


;amt  BoitlMra,  4  p.0.  Pinrt.  Pnrf.  Stock 
\qrmk  Wf«,iaiwMiilllal.t  Pref.,  3  p.<!. ... 

I    Do.    I WWOI   

Ide  al  VisM. «  Mr  CMI.  Pn<.  atock.._..„ 
LaMMUn  aad  Tortakln,  Cma.  4  PL&  PliC 

'  Da. 
Lanes. 


143 

14U 

133 

18» 


lar  coat.  Prahnaea,  IMI  .... 
3|  p  e.  101.  Pr.<.  8kHw  (Tfl.  (IM) 
Ucrb/i..  and  K.O.  (ML  aliu«i|Z~ 


l^itaa,  Briehtoa,  ta..  Omub  S  IMT  o«al.! 

Do.  6«o(iail  Cau.  3  pur  Mat.   

Loadoa,  Ckathaai,  Ar.  Arbitratian,  4|  p.  e. 

Do.   4)  par  mat.  H««i«d  Ptifenaci!   

LuaiUjo  A  North  1irett4>m.  Cii«tR.  I  p.  c.  PrW. 
LoiMkm  A  ."^fviith  W^^t^ira,  Ot>aa.  PrW.  4  p,G. 

Do.   4  J1.T  f-nt  1S«4  

Do.    3|       '-•frsir.  Pri'ftT -ni?!;    ...  . 

LorwL,  TUI'..  A  .'^■li'.tii't.  I  4  p.r.  Pri-i.  Stock' 

Do.    4  prr  o-nt.  I'^fi-r.-ti--^. 

Do.   4  p^r  cvtil.  PrtfuTi'Cif^  ,...«.„...! 

Ualuh.,  Skaf.,  Klul  Line,  3  p  n  rrrf.lWBoli 


I>o. 
!><>. 
Uii. 
Do. 
Do. 
Do. 
D«. 


4  p-  r  tval 

.-.  I^r  .--•iM'..-,r.  i',,.r.  .-it.irk,  lg7i 

^l-t  .--nt.  r.riT.  Pr»t.  .Kt„'k,  lli74 

4  [.  r  t»!.«,  l:.>ii».  Ptvt.  siorft,  ItlTk 

4  pfT  etot.  Cour.  Pref.  Stock,  W* 

i  per  oni.  Cobt.  Href.  SKnka  IIT 
4  pm  mu  Pn(.  Stook,  lum  ...... 

■Wwilwll'iiiit.  *  per  caat.  Parp.  Pr*>.  HhKk 
I  Blk  4parMl.4-iw.  1>*)I   

Dtk   4fWt.ltT»a.  P»«t..l3B4 

It*.  Kmttme 
Do.  MfWMN, 
Do.  4i«r«al. 

Do.  3a>Ml.(   

.Vplropotuaa  DUtrict,  I  p«r  ooit. 

EAILWAT  PBX7EKSNCB  STOCKS.  * "'^       ^  *^ 

DiTiooM  owmasurr  «x  m  nowm  or  HAca 

UTAUTa  TX4JL 


in 

U7 
Ul 
W 
t» 

ni 

Mi 

Iki 

l«t 

lai 

7U 
L3» 
149 
lt» 
lill 
14C 
143 
)43 

l«S 

m 

IM 
147 

ua 
in 

Ul 
117 

111 
m 


lur77, 4  per  oaot.  I'i  l»  tftook 

Do.  tjTwk.  _„„^....„„„._... 
0aMla<H,4^Ml 

Da,  •»<r«Mi.UM  . 

4rire»L.UV.i 


i  CMbImUb,  Vo.  1.  4  per  roal. 

I     O*.         Ni}.  2,  4  pv  ora'.. 
Da,         N'l,  .1,  4  p»T  o-at. 

Do.  N".  4.  *  iMT  iT'tlt. 

Oltf  A  S.  l.ult<lr.s  Pttrp.  4  p.t: 


PamoM,  GonauUilatMl  PrW..  4  pv  ewilt.  . 
Do.   4       rtT.t.  Prel*n«irw  rtUiok,  A  .... 
I     Do.    4  («■  t-^a.  Pt»l..n'i«f»  Utoek,  B  .. 
:U*fnir  and  .-iL-irh  W««t  -rn  Ht^  l.  4  . 
Do.    4  prr  (*til  Prrf'sreiioe  t^tnoA,  Ni*. 

Do.    4  pT  ti'wt.  PT\'(*T™aOh  I  Vj8  

Do.    4  (»*r  ivtil.  ^'re^ 
'>r«it  KaKI-^rn,  i :..i»...l  1»m4yyl,  | 
IX..    4  y.c.  Pr.ll.        ■  - 
Do.    4  (»T  •.^Bl..  l^l 
Do.   4  J>rr  reol..  ;v  I 
Do.    4  p»T  ci-iil.,  W'^T 


173 

aa 

141 

UP 

in 

m 

in 

m 

Ul 

m 

ii« 

in 

ta 

» 

m 

n 

41 

n 

» 

i» 

u 

w 

H 

IM 

in 

Ul 

IS 

lU 

147 

Ht 

Ut 

14^ 

!.•>! 

14« 

141 

U'S 

131 

147 

13J 

I4< 

148 

144 

147 

1*4 

147 

144 

147 

M4 

ur 

m 

m 

in 

North  BrttUk,  ConaoUdatad  I  p.  on*.  Xo.  t 
,    Do.  BJlo-aadiiUarovPrvf  .4|pA 
,   Do.  IbA3  Prulaioaor,  S  par  t«et  

II   Do.   Coot.  3  prr  omt.  Pn^f^'turv  |j^7i 
,    Do.   4|  par  wnl.  Pref..  It7i   
I   Do.   4{  par  wnt.  C-.nt.  Prrl..  t«71  
Do.  3  jF?r  eaot.  r.inT.  Prr  f.       .....  . 

.    Do.   4  percwat.  r,,iiv.  Pr-  l.  l-*-*4     ..  . 

Do.   4  p,frrw«o;.  t  'lyjiT.  Pn'f.  l-^v   

j     I>o.    4  pt-r  I'foT.  r  in*.  Prvj. 

'     Dj.    4  j>  r  .         I    „,.  p„.(.   

I  Nortii  Eii-i'ifu,  i     r  t*«fit  

Xarth  Luodoa.  CoaaoUiiatctl.  WM 

;t„D*  4t   — 


IM 
141 

uo 

Ui 

ut 

13 

in 

i« 
ua 

7« 
134 
ISl 
131 
134 
UO 
!«• 
IW 

1« 

138 
1«1 
l<ift 
U7 
U7 
Ut 

in 

IW 

in 

II 

14« 
147 
147 
147 
ttf 


Ut 

lU 

IS) 
173 
ITS 
l3t> 
•.it 
171 
I4J 
lU 
141 
141 
lil 

in 


«n»« 


i'Pljmouth.  IVron.,  ftml  S.W.  Jcac,  4px...  '  US 
Port  Tnlb  it  Kjr.  A  l),»  li.  u;  Sk.  (tCpd,)'  I 
Hkvodda  aud    mkaMb  Umj  3  p.r.  Pnl.  U 

*U*yir.ti*7,  4  p^  tyiTit.      U( 

■iwvitk  tUjtara.  l".«rjoUdAt«d,  it  I'f  '■■T.t....  !r.fi 
Da.  do.  4ptTo«it.  1-14 

Do.   4pw«a«c.  V«tadC>upaiu<a' Stuck  Ivr 

Do.  4  ptr  omt.,  lul    ;  ,.s 

!)•>.  :i»  par«ttt,.  l-«r(    ji7 

raB  Vali,  4  par  cant-  Iv.  f 


ur 

17 
IH 

m 
in 

177 

177 
l« 
1«1 
177 
143 
lU 

m 

144 
131 

in 

U7 

.? 

147 
!<• 

l-C 

U-» 

u." 
u» 

144 
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THE    RAILWAY  TIMES. 


[Feb.  20,  1807. 


tmOMM  SAXLWATS. 


Bhj 

•S. 

U 
Mk. 

W 

lit 


Bmi  Ltoht,  LiaUtid  

BM«ai«B4Rottk  W«n«n,U»Had.. 

llMfilfTirtral.  UtatUd,ini«ni^ 


■tk. 
Btk. 


lu 


10 


4  per  cnt.  Orl 
t  MamL  A  Imuii 
D«.  B  laaaMMh  IW 
Do.  Oiiuh«n14m.M 
■utladiu.  A  AHB^^nB.. 

Dow  C  Anniiit;  , 

Do.   B  Asntaitr,  11.  pw 
Do.    D«t>rrr^  Aan.  0»p.,  fa*.  « 

Dc.    Dc(i  rri.d  Atuoily,  Cl»»  D   

tlD.  IrnMiotiiLftblc  *i  p.  t  Deb.  Slk. 
QrMt  ludiaa  Pt'Dioi'a4&,  ffaft.  &  p.  Of  at. 

Pu,  4  |..T.  .T.i.  1rnd.D*bM.  Stock 
lQdu.li  M.illMjii.,  l.-tabli|,|pi^4pw0. ... 

U&dT  lu ,  fiM^TkiA       5  PWHLm»  

Dc.        prr  cent.   ,  

no.  44  ptt  omi.  

.Villiirl,  Um.,  4 ptr  MGt.  Iirt.  Mr.  llth. 
Oaaa  »Bd  BoklUoad,  *  |..e.  D»ti.  Stock 

Rohilkund  and  Knnuum,  Lialtfld   

Sdade.  Putlaab,  4  Delhi,  A  Ann.,  IW^ 

Do.   B  Aaaiiitii*  

Bostb  IMuu-.  Untilt<d  (711.  pud)  

Do.  3ijperoimt.  Debontare  0tock.. 
8oath  Indlu,  caa.  M  p.e.  IMi.  Blsak 
Soalli  Indiaa,  Llaiilcd,  Otpital  euwk 
SoallMni  Kaaratto,  Um,,  M  par  oast. 

On.  i  par  «aDt.Dak«atw*  Mock  .. 


Btk  .  

»M    Bo.  4*»«Mrt.liar<aat* 
Bttjltalaf  bffa  Partii..l3a.,|iia.  8p.o. 
IVt.  5      oral.  Debantnre  Stork  .. 


Olomm 

HW 

H.  J 

III 

131 

»J 

111 

Jl 

UD* 

IM 

I§4 

liO 

oar. 
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M5 

IM 
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1  m 
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SS 
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3t 
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ii« 

I2(t 

173 

as 

j»3 

75 

"7 

9H 

l.ri 

137 

■JA 

i7 

31 

SS 

fi 

'  8 

lOt 

107 

I« 

170 

ltd 

US 

118 

ISI 

US 

u» 

u.« 

IM 

US 

111 

IIS 

SO 

»i 

IM 

Id? 

AMERICAN  RAILWATB. 


imiCAW  BULWAIB. 


X<MI. 


OlOfTKO 

Paiciui. 


OOLS 


IM.  4Uliama  Onal  Hanihcni  A  •  p.a.  Pnrf. 

I«.    Do   B.  OnllniwT 
IN.  jUabaaia.  N.  Orlnaat,  Tow.  ka..  A  Flat 

10!.     Do.    B  Dtt.TTiKl  „ 

...   Atrh..  Top  ,  *  Si-iM  Ff  C«DlUI  St.wk 

ll  ...  j    Do.     (liKV  »nlT  -J,:-  n)  .>V«  Y..r« 
itlOC    Do.   Sj».T  r-..)it,  t.i->i  I  nm.  Hwifi*i.«-f»» 

I  tlaC'jBaltlaioR  U'd  Dbja  C^piUil  Stuck 

I  llOC.  BaUimorT  and  Obia  ^.W.  i'rof.  Slock  . 

I  na  CantnU  )>«'l9i'   

I  Sin  (!lMa*(«tk..  A  Ohio  Com.  C>.pLUl  i!.toek 

Chicwo  U.W.  1  |..c.  J'rel.  Stock  A  

Do.  «  prr  c«Dt.  Dibntare  Stock  ... 
tic  Cbjc  June.  HI.  A  Union  81k.  Ida.  Com. 

tiot 

tin 


Du.  «B.e.  Caai.  Praf.  Mhana 
01iioa(0,  llllmakaa,  aod  St.  Paal  Oom. 
Da. 


Wt  Olrnim  Md  Ptt>ilaMi  7  par  aw>i-.». 
tlOO  Oll«.,0la,  CMa~*  •t.1««a  Oaik  ftk. 
ilOO  Dmmr  >  ■toOtattda,  Qw 
MOO  0«._  VittrntttHa  ... 


OOIOKIAL  SAIXWATS. 


Samm, 


Bhr.j 

100  |AtlaBlia*H.#.Spx.(.  M  Ml.  BE. 
mo  Atlaatle*IH.I.awnaca  8kana,*pA 
10  BnSalo  and  Laka  Baraa  Ord.  ithana. 
100     Do.   lit  MoTt.  M  p-c.  Parp.  Boada. 
too  ,   Do.  tod  da.  Si  par  oat.  Bonda  . 
W  Calf.  A  I^dmoDtoa  C  p.c  I  Mt.  SU.  lUb. 
UXI  Oaaada  (.Vut.,  S  p.e.  Ut  )lt.,llit.  fua. 
...  Oannlian  PaciAc  SldO  Sharaa..., 
Btl»i   Do.   4  p.c.  Preference  Stock. 

Sbrliw  S  p.e.  I«t  Mart  Boodi 


m 

100 

aik. 

•t 

wo 

100 
Btk. 


Do. 
Do. 
Do. 
Do. 
Do. 

Dtiic,  AO.  TV.,  «  p.f.  !.t.  Mt,  Hit  liKMi 


3t  p.c  to-TT.  Ld.  Ot.  Bda.  im 
Sf  per  OMit.  loaertbad  Stock 
4  11.0.  Perp.  Cool.  Dak.  Stock 
Alpma  Braarh  lit  Mt.  Bondi 


L  Demeram  OninrA^  .■^•.  ..rV   

Do.    "pwc.-nt.  i\  rj'i't-uivl  I'rvf'-f  .^ln;! 
DoOlintoa  Atlanta:  ,  <  lr<i.iui.rv 

Do.   Pr«(«rTi»l  st'x  k  . 

Do.    4l>*TC  n;.  ut  l-ti-bcii'.aii-  .'•Ui-  1. 
S  !Ema  Ba/  mod  Uoa&t  Rucb<  fl,  L:inj:o.i 
Stk.!   Dc.   *|  p.c.  ImJ.  n.l»TitiiP/ S!i«:k.. 
„  lOrandTrvok  o(  Camul*  0<inH.<l>l,  l^lk.! 
IKi.  4  jwr  <vnt.  GnaraatMd  tftock. . 

Do.    Firrt  Prefetanoe  Stock  

Do.   B«oiid  do.   

Do.   Third  do. 
Do.   ifni!  Kiiuip.  Mort.  Hond*.  ti  ti.  c. 
Da.  Sp.c{'«f^etualDeb«nt«r«Stk.| 


■«  I 


Da. 

Do.  G.  Waat.  Fop.  S  p.0.  Deh.  Stk. 
Do.  ....... 

Olu 


KMit  OMM^^S^^^aj Matt. 

BudHaaft  ]!.«.  tat  m.  •  B.e. 
Do.  HM.<(0a;B.,Sp.a.8a  MMt. 


Do. 

Do. 
Do. 


i<a> 

atk. 
w 

lA 
•tk. 

100 

uo 

100 
100 
100 
100 
100 
100 


100  Jaoaaiea  4p.e.  Ut  Mort.  Bcoifa,  IMS 
100  {lUniloliaC  n. W. «  p.o.  Itl  Ml.  Bda.  IKB 

...  Haaitobali.W.lK.l.  1  Mt.&p.c.Ud.Bda. 
100  Mlcktfan  Mr  l.irn  i  f.  I't.  Mrt.  Bda. 
100  iMkd.  of  W.  lui..  Lim..<iii.clMt.Dbl. 

...       Do.    ♦  p  c.  Jl- bi-ntTire  {(.-indt  

...   Minn.,  St.  )•  .A  .-iS,!!.  l«lCuo.  Ol.  Bd« 
...   Ntvko.p  wf.d  .si.  »->.ii  4  jw  r  itiitt.  ItoaiU.  . 
)ft.i  Hriii-*.  Ut  iiofl.  i  p.c.  ritcr.  Hd«. 

eti.     It  .    i'.  i  t  .  t  p.c.  Coot.  Deb.  Stock 

.     >'t  w  Z'.^i.Uii.l  Mjd..  6  p.c.  lit  Mt.  Data. 
|tOO  Oolano  &  ljurtin:  «  t..r  Capital  Htcck.. 
Do.   S  P.O.  PwaB.  Dtlwoturv  fit..ick 


Sp.e.OoBa.l«t  HkBilt. 
Da.  MaBt.udlChaa.,Spwa.Utllt. 
So.  W.,Oi^Bna^fp.a.MJIort 


lOO  gu'AppelIa,Ae.,  Sp.c.  Ut  Matt.  Ikin.i. 

100  Qaabn  A  L.  ht.  John  5  p  c.  Ut  Ut  BiU. 

100  Qnabact.rlTiLl.  .•  [i.r-  r-:  >r  L  . n  Ul .jd, 
100      Do.    byrr,,,:    ]:,:..:..  :i, 

MO  BL  lairr<'r.r<' iu..:(>Ui.wi>.  iij.-.. 

AOkan.        I  p.i-.  .•!!.  1  ut.  Dba. 

  J  p.r.  Ut  Ml.  IMt.  Uuodl, 

100  Do.  5  P.O.  eterl.  I<i  .Mi.  n.ii.  Bi>nd>i 
100  Toro«lo,Gr-T.*  H.u.-»,  ♦  p.r.  Ut  Mort. 

S  WalluicVir  uilI  Mui..vi.tu  HKil,  11  |id.! 
10l>      Do.    &  pf  r  cent,  D«'tici;.are«,  ImJS  ..  i 

lou     Do.   Soooni;  iMnic  , 

100     Do.   Thira  Imwe     


Ci.oana 

Paicaa. 

lao 
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ISS 

1^ 

llj 

lUJ 

ISS 

I4t) 

us 

1«0 

a 

<• 

vs 

l<i7 

Si 

SS 

mt 

04 

116 

118 

lOT 

lot 

IW 

ICS 

1<« 

ItH 

114 

lid 

<*9 

lul 

i7 

\'-J 

IbS 

1* 

22 

»1 

03 

!(>» 

imi 

-i 

H 

*1 

ib 

*J 

» 

4: 

43 

kI 

Vi* 

U7 

!«■ 

U> 

M 

8* 

U« 

IM 

•7 

loo 

«S 

dS 

M 

M 

M 

m 

M 

•4 

%> 

•3 

m 

M 

IS 

to 

IM 

m 

U8 

us 

m 

104 

4U 

4i 

III 

113 

ss 

»l 

» 

30 

K4 

K*. 

UO 

<4 

ii:<5 

K(7 

iii> 

IIK 

llG 

M 

40 

lil 

li4 

It) 

14« 

:;i 

3S 

IB 

a 

Ul7 

1U» 

;;d 

JO 

lti7 

10» 

US 

71 

111 

IS 

ti 

i-O 

M 

ICS 

1 

n 

III 

11.1 

no 

108 

no 

tioc 
tlOb 
;«oo 

•lOb 

ISIOO 
14100 
4100 

lice 
lio 

no;. 

lli>, 
llflt' 
«<| 
»K 

41IX' 

ii« 

41u. 
t!i« 
ill' 
1100 


D«i.  4v 
Do.  4p*r«wl. 
niinaia  OMtraL  Oam 

Do.  1  naiad  Una  4  p.e.  IMk 
UkaBkareaBdMlchicaaBHlkMa 
LoaiaetUa asd  SaakeiOa  .n 
Maiicaa  OMUTalCoomMaSiyMflMk 

MiflKmri.  Kjanana.  and  Taua  

Do.    Profermd  Stock   

Him  York  Central,  dir.  pay.  in  London 
Xnw  Yr.rk,  Ont.  aod  Wwt.  Cool.  Stool 
S.  -riill,  .;.d  WMrt«x,OomBO«  iitock 


1>. 


Scnh  rtutuylnnia.  Capital  Stock... 
Noetbern  Pacillc.  Cnimmon  Stock   

Du.    Prvf.T'n^j  HliW'k  

PtMBiTlTaiiut  lculr.-»d.  ..itiarn*   , 

P)uW«itphiR  au'i  H'-.i.i'.nj  C--m.  Stock i 
Pitt*burif.  F.  W  .  Fini;  CLioa*rit  7  p.eeat.i 
4U  Louin*  H.W.  Cuco.  I  I'rf.  Stk. 
SI  U,.4:ji  llild,r»,  l.(  I'rvf,  j  <lii»r.  bjr 

l>o.  I'lt-ii  rrrd  ,,  ^  Tt*.  Ai^-^i 
rjnr."l  Hull,  ot  ?t.  I..>u.iJ  tit.  Lout. 
:>t.  M;na  .  and  Man.  Cap.  Stock 
:*.iiith^r:i  frmmuo  Sloi'k    I 

Du.    .Xon-Cum.  Pr»f*rrr4  Slock  ... 

r^i^'n  Paci£c   

W'ubajk,  Comtaoc  Capital  Slock   

Do.    PrefMTjd  ?look     .  , 

Do.    Sp.i-.  H  n.  lr.  Iliin^l  iVrtJl.  . 


H. 
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ll 

\ 

i*i 

'*< 
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2al 
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M 

IS 

IS 

3 

4 

ii« 

ii 

17 

i» 

17 
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ta 

et 

103 

ll* 

10* 

111 

T7I 
"I 

134 

130 

at 

U 

... 

Ill 

"1 

I4i 

«4 

14| 

M 

SS 

1» 

31 

»4 

86 

sn 

M 

137 

IJS 

4H 

Mlj 

8 

HI 

IJ 

ISJ 

a 

l» 

ve 

HI 

i-"i 

27 

M 

1* 

14 

v> 

:u 

t7 

w* 

3.SI 

I»J 

IJ) 

la7 

171 

li 

14 

Ivr. 

11  ll 

Ul" 

m 

IIH 

1>I 

iKt 

7i 

6 

B 

14 

17 

m 

n« . 

{PA 

liold  Bda.  S 


tlhlc,  St.  lAnij.  *  >.•»  Orl 

Do.    iu  Mort.  Ikild  Hoi;<1ii     ..    4 

OL.  Cin..  Cb..  A  St.  L  l«t  Mt  <k>M  Hda.  4 
'  Do.  in  ML  Bdi.  IC.  W.  t  M.  DIt.)  4 
,    Do.    l««OoL  Triirt  MU  (St.  L-  riiT.i  * 

Do.  100-7rar  liw.  Murt^iiirv  Itumli  « 
GWe.  A  Pitta.,  <}«n.  Mt.  Uua.  Hold  Bda.  4^ 

Do.   Benra  U  


CUBBBHOT  BOVIM. 


,  n   S 

iDnna  aad  Hiu  Oraaite  Ut  Cos.  Mort,  4 

'   Do.   lap,  Mort.  (Mi  Bnada  .,.  » 

I  Baal  Teaa.  Oona.  Mort.  Ootd  Baa4a..,.„  • 
i<m  litOan.  Mt.  Prior  Lien  Boo4a,.,..  4 
!  Da.  Oaa.  UvOaldOiMaoa  aoadt^  « 
'OatrailaB aad  HanlibwrUI Mwt,  4 
,Qao.,  Oar.,  A  M.  1  Mt.  ifyr.  OoM  Bdiu  » 
laT*Bd>apkkA  lad.lM.IatMfc.Mb4l 
I  Do.  MatkafoaOfaWaa 

nUnala  Omtral.  Mortfaga  Su^   St 

,   Do.  Gold  Boada   4 

I   Do.  Cairo  Bridira  Gold  Boodi   4 

iLakiitk  Tal]a)r  lM  Mt.Oaa.QaJd Boada  *{ 
iMf  laUuul,  (Md  Dollar  Oovp.  Band*  i 
LiMMTiUa  and  KaafcTlUa  Mort.  Bowk  ..  S 
Do.   Sink.  Fd.  Bonds  <8.  A  H.  Abb.)  4 
Do.   1  XL  Bda.  (N.  Orl.  A  Mob.  Dir.)  4 

Do.  tit  Murt,  Truat  Uuld  Bonk   S 

Do.  Uniflad  SU.7aar  nold  Booda  ...  4 
Lank..  N.A.,  A  Cbic  Coo.  Oold  Boodt  6 

Manballaa  Uoo.  Mort.  baU  Boodl   4 

Mn.  Ueot.,  Lla.,  Cona,  Mt.  Oold  Bondi  4 

bo.    lit  Com.  loootSK  H»Tir|.   

Mexican  National,  UtMort.  i><  Id  H,  nil  8 
Do.    IM  Mort.  lucone  Bondi.  A  .6 

Mort.  Idcooic  Boti'ii.  B    ll 

Du.  MatlMaoo'l  Cert*.,  A  arid  B  i 
MUiUapoUA  St-  I^iii><i<ild  lli  l.  tkniiU  I) 
Minn.,  ^u.  I..U.  k  A.  Ut  .Mt-imid  Bda.  4 
Miaaourt.  Kan..*  TrxM  1  Mt  'loldBda.  4 

D").       MMrt.nv" '  ."111  i'-Jii'l'    4 

M.it..t<  A  Hu-u..  u;  Mt.  r^i-jT.  iJr,.,IBd..  S 

X«ah..rlor..*  Slieff.  M  Mort.  Doodji  ..  S 
.V.Y.C.  «  Hull.  Hi>er  Uold  Deb.  Oota.  4 

Uo.    (ivM  Kit«nded  l>«b.  Oerta    4 

Saw  v..  Laki.  Krb.  A  W.  I  On.  M.  Bda.  7 
Do.   lat  Cud.  Mort.  FuiL  Op.  T 
.\.  Y..  Oat.,  A  WwLCoii.  latMV  Ban*  8 
Do.   BaTaad.  Mort.  OoM  Pm4i  4 
Sortotk  A  Wot.  Qm.  Mart.  (Md  < 
Do.  Imnraa.  and  Bit.  Boadi  • 

Do.  AdlM.  Mart.  Boada  „  „.  7 

l«!.jr«ar  Oold  B«id»   4 

EqnlpiBiint  Moclfar*  Booda  ...  4 
Clurli  Val.  DiT.  1  Mt.  Ud.  Bdh  S 
Marj  A  Waab.  DlT.  1  MMM,  Bb  S 


Albany  A  ?u«iiie.  C^tn.  Irt  Mrrteairc  .- 
Alli»:lj.T.\  Vill,  V  M-  H..r..vN.i'  Biitiil"  . 
HiirLii»f!..li.  r»<i.  lt..A  .Ni.r.  Ut  Mi-rt, 
raiLAda  Souttit-ra  iat  Mort.,  Nrw  lafan 
L  hirik-o  k  S.  Writ.  4  p.c  Sk.  Fd.  Deb. 

Do.   X>-y«ir  Deli.  Coiip.  Boada   

Cbic  ATusiah,(na.  Cblc.  AX.Vr,... 
Cblc,  Burl..  A  ttmatj  Sink.  Fnnd  Uda. 

Do.  Kabiaaks  Knanaoa  Boudi  

CIlic,  MkL,  A  m.  Pkal  1  Mk  8.W.  Dir. 
Do.  St.  Pbiil  or  BIT,  DIa.  lat  Mort. 
Do.  UiCMaaaA  Bate*.  Or.  Lml  U. 
Dob  Hut.  A  Dak.  BIT.  lat  Mart, 
B&  Olik.kMiaa.BiTarDtT.IMnt. 
Chie.,  Book  b..  k  Fkc.  1  Ml.  Bit.  Bda. 
Drtioil,  Olid.  Bar.  A  Ma.  Eqalfi,  Bda 

>   Do.  CoaaoUdat^  HiiTt4tn«o.  

inUBoia  Central  lit  MoncBavBoaidi  ,„ 
JladiaaauolU  A  Vin.  l<t  Mart.  Honda  ... 

I   Do.  lari  Mocifiwe  Bniiiia  

'  Leblnti  VaUcy,  UooMiUdaled  Mortnca 
'Melkaa  Central,  Ld.,  IM  Con.  Inc.  Ma. 
Utnnaapolia  A  Pacific  lit  Mort.  Boodi 
T.  Cent.  A  Bndian  Rirer  ML  Bouda 

\   Do.   IMwntun)  Ibiiwla  

PaBknrlTaaka.  Cao>  Siaklnt  Fd.  Mort. 
Phn.  k  Kaadinc  Def.  laooBDa  Banda  ... 
Wart  Bbara  lat  Motiitaiw  C».  Boada... 


AlabaawOrmt  fltMMnSrMo7ti.->trt' 

Oolll  H.m.l«  4 


Ato.,  Jvp.  A  8.  F4  Baa.  ML  Oold  lk.ud«  4 

Do.   Iliajror  Ad|.  ML  Boada   

Do.   Equlpnent  rrait,  Mriea  A   S 

Balbiiior«  tuid  Oliio  (.old  Bo04l<   S 

IVi.    Conii.  Mrrt|t«4r"  (it.W  nnriit<   5 

I>,i.     Ut  Miirt,  liitui.  Inikl  BotsJn  .41 

H*ltiui..T.i  ll.lt  1  Ml.  liT.i  >.ar  l.d.  lt.li>.  .•. 

Malt,  A  l)Ui.i  «.W.  Ul  Mcit  r;  ;i.  hou^t  it 

Uti.    Ut  LV.tjfl  M  .1  iK  .K'  1^ '-'i*    II 

Do.    Inc.  M.vrt,  lioUl  Horn!,,  ( 'Umi  A 
Do.   ln«.  Mi/rt.  lioUl  Busdi,  CUun  U  .  . 

BalUanora  A  Potonac  <Maui  Lmet  1  ML  fi 
Do.         do.  (TiiBBel)  Ut  MrL  « 


Ceatral  ol  Ne»  Jeraer  (iaa.  Harlftgt  S 

Mortnao.   « 

Do.  LAnd  (iraat  Boada.  Bxtandad..,  S 


Caalnl  Pa<tUic  FIrat  '. 
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Do. 
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HortheTB  T  »  in  I  I  MiiiliaMBillii  4 
Da.  lMn.ilwlMLlU.kTZaklLSB.4 

Do,  -  --- 

Do.   

K.  Pas.* 


1  m. 


^saiics 


Onvon  and  Calif  omia  Ut  MorL  Bonda  S 
•Umrao  HI.  A  XaT.  Col.  TrT.«l  Ud.  Bda.  9 
lorvtroo  Hb.wt  Llni-  C.<il.  Traat  (W.  Bda.  5 

Paaama  Bubaldjr  Biwiitl   S 

P«9iMylraiila  Gold  Uondi    .  t\ 

I    Do.   Equip.  TroFt  B<jodi.  Hi^r^ia  A  ...  4 
Do.  Cuo».M<irt.  Cr  r-ir-  ri.,n  1.,  4 
IFnoaylTaaia  Co.  l.t  H..ri.  1,,  ,,i  Biij.^j  it 

,P«-kl.iinMi  UM  H-iiul.,  ^11,4  Seriea    S 

I'LiL  ulJ  Ur«d,  ii<ii.  UurL  OoM  B«adi  4 
[>[>.   Ul  I'ri'f.  It.c'jmi'  Mort  Boada.»  S 

Do.    .tjrl  l.r..r.T..iji:..  .Jo.  ..........  ..  S 

Do.    :icTl  Prf..  •i;l.<n.t.ir.ti.-ni     oooT.  S 

DtK        du.  »;--lt  trptj.ill  i.f  rM[l.....  S 

I  Do.  Coni  Murt.  lionila.  lit  Hiirtia  .  i 
Pitta.,  CI.,  A  Toledo  aUyou-  OoM  Booda  « 
Bich.  A  Dan.  Equip.  MorL  Oold  Bonda  S 
Kio  Oranda  Jaac  1  ML  SO-yr.  (id.  B<k.  S 
Kio  Omnda  Waat.  It  MorL  Oold  Bendi  4 
»t.  JoMphkOnad  lalaad  lat  ML  Bite.  « 
;SL  Loak  BrMm  Ut  Mort.  Sold  Boada  7 
at.  Lovto  •  SJr.  lat  Mt.  Od.  B4.  Oerta.  4 
I  Do.  aMt.wiMaB.Od.la.Bd.Otk  .„ 
18L  Paul,  Minn.,  aad  Mm.  Ogo.  Mort.  4| 
EnMbtra  BIT.  I  Oan.  Mt.  0|i.  Od.  Bda.  4 
rBD.  C  Ten.  Baor.  U.O|h  Od.  BdiL  4 
Vantkam  Pwjiile  irtMortiMwBewk...  4 
Taiaa  and  Pad6o  Ut  MorL  Oold  Boodl  S 
Do.   <nd  Mart.  OoM  Inooma  Booda  ,., 

Union  PaciOc,  Ut  Mort«nm   4 

I   Do.  CoUataral  Truat  Bonda   S 

Italon  Pactlla.UB«.,  and  0<4.  lat  Mort.  S 
Vlek>„  Khr.,  A  Pac.  Prior  Lion  Mt.  114a  6 
Wcat  PefliDlTlTaaia  Mort.  Oold  Bondi  ..  4 
.  W.  Vira,  A  Pitta.  1  ML  lOLyr.  Od.  Ddi.  S 
Wbl.ALakaKrialHL|Wlvl.U'.)U,  Ba.  i 

I 


i<;bot.AOhkiUt  ML  SOwjaarOold  Bda,  S 
I  Do.  Oan.  Mart.  Oold  Coan.  Boada...  41 
<;bki  ft  W.  lad.  (taa.  H«t^  Md  Boate  • 
Cli..M,.*BI.P.iak.«Ua^llTi)lllb  • 
Do.  <»kb*«SrWMknAU*llti  • 
Do.  WkikBMiBa.nic]illbrb-.< 
Do.  Tai^aat  MartiMtCMM  laafi  • 
Do.  Oaa.  Mart.  BaM  fcH^lMlM  A  « 
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lAkUiaaia  tireat  HoutOcm  DrtMuiluroa  . .  tl 

Do.   GcQ^rul  MDrt^^Q^e  Bondv    A 

.Uab.  N.O.  Texsa  A  Faci6o  A  Defah   ,..  S 

Do.   B   „  S 

A]k«b>4i]rVaU.,(aa.l?r««B.IUILt!o.  ... 
lAtlaa.UtL.UaoaHaLTraatMLlld«.  4 

•hUtunora  aad  Ohio.  IMS  4 

I   Do.   UIO  4 

Da.  im  4 

D«^     41 


lOkkaco  ft  IMoB  BtvL  Oanaold.  Mart  4 
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BaiLot 


A  K.C.  'tar.  Bonds    ..  !i 
laaettji  :ilvT.  Bdr.. 
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AKKBICAH  BAILWAT8. 


IQbal*  (Vntral  Mlnkuur  Fu]i4   

Do.    Rtsrliiig  <ioM  Bonit   

Dov  B.™d«   

Do.    ]  I*  U  jrlf^fiK  fitorliiipr  Bond*   

L»biirK  Vili.T,  CcauolidaUd  Hurt.  A... 
ImaurJU-  ».u1  NukriUe  

Do.  M.  uiihia  ud  Ohio  Dir.  Itt  Mt. 
Hrw  TorV  t  ruiadk  lUlln^  Mrt.  fidK 
».  Tork  fV:il.  ^  nod.  BiT.  Mor!.  lldi. 
B.  Yurk,  Pi-BB.,  *  Ohio  IVkit  Lil-d  Bdi. 

Do.  K^alpmMTnut  H-jrali 

Do-  E^vlpBMit  Tni>t  H.  ^uij  1 -K^i 
9ortlwrn  Csatnl  OovoIixUtwl  Mort, 
Puains  OzBcrml  Mart(B(«  


Fm7tniiM0«o«r%l  Morion  „  

Sk,  OocuokL  SteUac  rnaa  Mort.... 
n&  *  XHc  Cba.  Mt.  (gu.  bT  Pa.  a.) 
rUL  *  gwiHity  Ota.  Oauoll  HaiU~. 

lam 0 It Mofttn* 
MMiqtkOimMlliiTiUtOoMdL  M*tt. 
ik  riMl.lUn..*llM.W.jr.  M  Itat. 
&*ll.AIal>.BoH' 
DBl(»PMU«.Oa  
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KAIL  WAT  STOfSD  MWD 
8HAUB. 


■wr 


JItmM, 


Oumam 


Do.  i  rm  tmi.  DahBtar* 

AatnAmuta  (CkUi)  ud  BoliTiK   

Do.    Ipvoent.  DalxatanBtak  ...I 

Ansxo,  LUitM,  (MUbm7   : 

M)  Do.  10  &«.  CiBakttn  Pirrfwiaua 
ID  An.O.ir.  Sp-c  Cum.  Pn<.  ahuM  ..{ 

B«k.    0>i.    t  puis.  IM  OobHtan  Stock  

Do.  •  p.a.  Sad  1Mb.  MMk    

Ait.  >'.K..  Uai..«J4.0l&fflf.  Blk. 
i>fi.   ^  o«at, 
St!  lArjY  uid  Tafa* 


I 


3C*  jBah^ft  kq4  Bu  Fnuieiaco,  Limitod ...... 

Mt  j  Du.   lijnbi>  Bnwl.,  irua.  ji.rt.   

Mt  Bakia  Btaaea*  X.W.Cum.ep  PM. 
Mk.  HwnUHialUa  RL  *  I>wr  «  p.c.  Ik  Ihh. 

■  IttUNtff  KlTtr  A  Caatabnu,  Ltm.,  Ord. 

K'  Brazil  Onat  Bostbrni,  LiiaiM  

aik.    Uu.   »  pwO.  IVmuiKit  D«b.  Stuck  . 

.   BiMOt  AjrM  Or«a(  tteaUuira,  Ubu  . 

m  '   Do.   &  px.  Pntmneo  atott   

„  I  Do.  i  per  oaot.  Osbeotan  Stock  .. 
Bu«DM  Xxrrm  and  Ba»eiuida  Port.  Ord. 

„       '>Li.    »;  p-i'.   t-.iiiv,   l"r*>i.  I  ii^in.out]i , 
Do,    »  p«  ccbU  Dob.  Stock,  Imxl 
laokoo  Axrot  Sortbctm,  l^m^  Ontu. 

Do.  S  per  oeal.  Ptvfiftnicv  —  

Do.  S  ptr  emt.  Mart.  D«fc.  Stock ... 
DoMot  AjTM  and  Faolic  7  M.  PrA  .. 
Do.  4p«coat.M]Mk««k  ..... 

Do.  It  per  ccaU  Hill  IMl  IHwi   

.  Jotaoa  Arreaaad  BiotMlBOiiH— i/ ... 
10     Do.  7  p«r  mmX.  Putwim  II1im«il. 
M  ,  XkOb  B»n>l>w  titMito  ataiw  ... 
aa.1  Dn.  4  -  - 
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67 
«* 
3 

mt 

13S 


SO. 


W  BacMW  A/ni  WcMn.  <Mtau7 

10  .   Do.  ™  „  _  

10     Do.  Deferred  8kam  

Do.  &  pm  vmX,  Piclemioe   

Do.  «pcr«at.  Dvtxwiurv  Shiok  .. 

Astral  ArgtBttao,  Limited   

Do.  (pveiat.  Drbcntimi  Stock  .. 
Do.  i  per  cent.  Dvbcnttm!  gtock  . 

OeatrallMUa,  Umll^  

Oo.  •  ptr  <M>t.  IvlM'utun-  !^tuck  .. 

Do.    S  MT  OMit.  Dfibeolure  bitock  ... 
Central  Crofuaj  IS/utrm  £xtff&iioa« 
WUt~    Do.   ia.c.Pi:ro».  DfKirrnturf  sitock 
10  Oectral  tjrtiinia;  ?i>-*rtli*-rti  rtt^Kiiicf 
MO      Do.  »«.  Prte.  IVI..  Hti-  k 

0tk.  Ceatrm^  i,rafu»j  ot  Houluvniw^,  Ltni. 
Do.    Pt-ymnncnt  t  ji.c.  IK-U  Eltock 

Si'  I  V4i-1»  d'En,  Litii:t4Ml    

IW'  (.>jrdM»wid  Rr«inol'i  JI.C  lYt-f.  Skarw 
9ti-      lie.    4  !»T  i»  llt.  !.t  iKlH-ntun- Blir.:k 
_        iKi.     t         rt  llt.  IV.  Itfn:  jM'  .St/rk 
ftonloi*.  ty»ij*.rai,  Limitod.  i'lKft-rvt-t-w 
StA.    Do.    ^  per  ix-Dl.  I>pbrctuT«  Stuck 
„      Do.    i  p.c.  I>i  b.  j'.k.  iC«i.  }(.  ;!«<■., 
^  _  Do.  _Ias.  Ueb.  ittk.  (Oea.  IT.  Bao.J 


»  l)obThnOMK,Uik,Vnl,fl;f»«u 


Arpmtine.  Uail<«)  

Do.  •  prr  orat.  iMirntan  Stock 

Ehie,  Ltettcd ,  Ordlaerj  

'  tha  S  p.c,  Pni.   

•f  Brazil.  Uailtiri 


Itab  •  Mr «Bl.  P<rm.  Deb.  Stock.. ' 

Oa.  •M.KxtMkHiDobw  Stack.  

tilM  r  II  mil  If  Maiteo *jjc  UU  Mb. 
tiA  0«ata  aadOMMMUaitMl, 


,  lAm^  7  p.«.  Caa. 

United  (mUaaiy   

Do.   In  Prel.  t  p»r  onrt.   

Do.   Skid  Prrf .  «  jwr  MT-t. 
Do.    t  t-CTonit.  rLxp**'.!;*.!  L**-t.  3lk 
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Do.  Drtin4ar*8te«k  

Mlaaa  and  Bio,  Ualtod  ...  . 
Naonir  A  litfa,  r.ltf.  p.  a.  >  Bt  Bd*.  I 
Oo.   Pref ira^  0  p.a.  j  Ooram.  ( 
Natal  aad  Son  Orat  (HtvU),  Lljailed 

Nttial*  Railway  U tailed  

Do.  Prof.  Ooi  ntrtad  Ordltuirj 
Do.   IM.  OaoTTTted  OrdtKrj. 


Tfanh  Eoetera  of  Uranajr,  Lim.,  Old. 
Do.  7  per  eeat.  Piidwaoa  

N  vth  Weat  Arrmtiaa  7  per  east.  Pnt. 
Do.  «  p.c  Ut  Perpetual  Dak.  Stoek 
Do.    2zid  Debeotare  Stock  

Sortk  W«et«rn  of  UroruaT,  Limited  . 
I>0.  s  ^  wot.  l*t  rrefonfooe  Stock 
Do.  Spar  Oft.  Sad  rn<«f>iH  Stoat 
Dot  SeriiM.llilmnntn*  -. 


» 

87 
14 
IS 


Parama;  Cfcat.  5  p.r  P>»t".  Ihib,  Btk. 

Plrsaa.  Atbeae,  end  V.^U^r^tzicmm 

Do.  5  per  <vri'.-  r_uj.  Prt  f.  SlL*rt» 
Porto  AJtKTt:  4  N   I!  ,  -  p   .  I-r.jt,  hlu. 

!>>.  pCT  C'-ct .  M  ir!.  L>  SU--:k  . 
Pii^rtt,  (l»I»-n.>  «- V,^. ,-„■.»,  L.tr,.  .. 
QiMtirfciLi  K:     [jiii.J.  iiihI  <4if|>.T,  ">rt!. 

Do.    '  [""■-  '■•■1^'--  l>'  tMiiit lift- M:. H:k 
Beciff  and  eWu  Fnuictoo,  Liiaitod  .... 
Uiu  Clani  Sm>  Paulo,  Uai..  Mian  

Do.  »  p«r  eeat.  DebMtui*  SUM*  .. 
B^jiJ  gaidlBlaa  

Do.  PraiereMa....  

Is.  UB.(Aambh«»biii)DabbBk. 


Da.  S|f««nt.l 

D*.  SpareaabS  

F<  aad  OorfmOnrt  I 

Do.  <p.a.Parp.r  " 


14 

« 

US 

99 
S 

18 
S 

n 
u 

13 


lot 

11 

II 

9 
ISS 

IS 


8th.  BnuL  Ble  Oraada  I>o  Sal,  lim. . 

Dol  0  par  cent.  Dakaatar*  Stack  . 
Bwrdiih  Central,  4  p.c  Deb«B.8taak. 

Do.   5  per  oent.  Prefe 


5  IVttal,  Limited,  Ontlaary  Sbarea  ...  < 
Stk.  UrojroaT  Nnrtbera.  Llla..  7  p.c  Pr*!. 
I  Do.   5  per  cent.  Parp.  Deb.  Stock 

100  villa  Maria  A  BaSaa«_p.a.rrf.  Shane 
9tk.|   Do.  4paroial.l_. 
..  !  Do.  DpereaatNl 
H|{Wa«t  Flaaden 
10      Do.   St  per  erat.  Prafrrence 
oTia 


10  IWmtera  ol  Haraoa,  Limited.  Sliarre 


ur 

6 

j  lOi 

MS 

100 

s» 

H 
t6 
■JS 
73 
41 
tl 
18 
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as 

15 
IS 

ao 

St 
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us 

101 
8 
10 
10 
81 

u 

li 
1 

fl 

G 
MO 

a 


ai 
i* 

in 

10 
108 

U 
M 
9 


St 
Ut 

tl 

to 
III 

100 

9 
II 
28 
U 
7S 
4S 

ss 
1* 


Htm. 


Hr.,  I^aaa,  A  Mad.  t/aa.  An.) «  p.*. 
Dn.  (IWloa  Soaeella),  8  Mr  ' 

~  'pue.llft.1 


Do. 


UMUoaadVali 


5M.S 

OaMlo  aa<Vaiaiicfe7  B.D.  Daha. 
I)nebn>da  U.  A  Ctoppw  <  p.a.  ML  BdA 


100  Bio  da  Jaoairs  A  Nortbara  *  p.e.  Doha. 

...  'HkodvJaa  AR..Llai.,SB.clM.I>e)K 

W  litoral  SanllBiaa.  Sortea  A.8  paroeat. 

JO  '  Do.  Sartaa  B,  3  per  seat.   

...  Bojal  Trane-A/rMaa  let  Uort.  Boode 

ISO  Sacaa  La  Graadr  7  pcromt  

100  ISaiiU  re  A  Cvr,  0.8.  7  »c.  Pr.  La.  Bda 
1U6  I  Do.  j  par  eeat.  8ad  UeUio.  Boodl... 
X)  floiith  Aoetriaa.  S  per  eaal.  

SO      no.    It«71  iSenee  I)  S  per  ceot.   

ao  Si>uth  lUliM.  S.  nifi  A— «,  3  perorot. 
lOtl  H.W.  ot  V..ti«.  B«ni.  7p  c,  l«t  Ht.  Bde. 
100  Taltal  ip.i-.  lit  .  ;i»--it«  D.-lne.lunie 

it«i  aJe.  al  llnrir^.  .•.  J.  ( ,  Mt.  Bde. 


70KSIOH  KAILWAT  OBLIQATIOKS 


'JO  W«e1*nj  of  Fricr^.,  .i  fvT  o^Tit  ,   

lUO  WcKtern  of  K           A.vn".  n  p.c.  Dolw. 
atk.     Do.    l£«ffNt.  .-ikH  Vrtj!jr-»U.t  , 
IMl      0u.    ^  [»T  C'T.t.  Miirt.  Drt»!i'iir«i 
K»l   W„t.      l)i..  ,5r..  Lim..  «  p.c.  Mt.  Dbe. 
IIMI    W.i.t.rn        .-..r.  Peido  7  p.^.  Dfb.  B<U.' 
aio  IWoruni  al  Smita      7  p.c,  Bosxlj   

a)  'Zafra  and  Bnrtra  J  per  cent.  Htiadr  ...I 
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lal 
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111 

S7 
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Ul 

ISO 

»l 
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100 

104 

43 

4» 

S 

M 

CABALS  AHD  DOCKS. 


Shr. 


Dfc    Oonrnrtil.Ui  HrvJ-r 


lib 

10 
Btk. 


Bdal 


SaHB. 


100  AlataatTparaaatrSati 
100  AleojaadOiBdlAtBia; 
...  AaMaOtUahrSpAM 


Datoatana  

It.  DabtL  

*  !><■•»• 
Da.  SpbCOtanl  KortMa 

Cmtt  iHb..  S  piA  StL  Mt.  Doha. 
"  *  Ouaacsia,  rua.  St  par  aai 
BlUa. Za., Spa.  Dwa. 
IM  [Ooada  din  Si  pw  aaat.  IMiaatarai ' 
100  kwata  Biaa  S  M.  lit  MortgacB  Daka. 
100  Do.  6  p.e,?Dd  IMwatara.  ISM... 
i<u  I  D.-I.  )»>r  ouii,  ivtor  Dahaatana 
100  Cuccta  li  p<-r  <:«at.  Mortfafa  ~ 


10(1  DiitiDe  Thenaa  Cluiitina.  Liai.,  Si  P.C. 
an  Eattrrv  el  Praaoa,  S  per  oaaL  

IOO  BapiritotetoSp.*.  Btw.  Drte.  

ltd  Onind  Unniaa  4  p.e.  .'^Mulai  Baodr 
InlrrOnsaic  oC  Mu.  S  p.c.  Pr.  D<  1'- 
1  i«:iM  B}>.,  i  p.c  Bdiu,  trua.  ItaL  liui 

Kti  ltii>na  (Btai^J  li  P.C.  Dehenttuv. 


5  P.r 


l><'l«.'iitlU» 


Liiopoldina  S  pn  eeat.  Debentiir«e 

100  Do.  j  p.c  Strrhnir  DebMitiina,  1 
100  (  Do.  i  pbO.  blerhiic  DcbetilarLi,  ll 
...  'Maoab^aadCWmi.. 

Do.  (Oaatex'nllo 
lOCt  Idanll*.  (f  p.c.  Ll.-tK-iitdrti* 
VM      Do,    6  ji  c,  IV.iT  L:rt'U  >!  -n.  Booda. 
1<«J      l>o.    Stme  B.  tl  p>?r  ctT.l.    -.  ..  ..  .. 

IK'  Mataaeaeeiid  Sumui.llrv,  7      en-.  .. 

V*!  Ifiaaeaod  Rio  0  {.-.-rc  ut.  I>"i>«ut una. . 

luu  Moinraiia  (Brmni  i  A  per  ct.  LMi.  Bundt 

VX>  MoeoorrWanielaw,  go.  hjr  Boaaa,  S  p,e. 

IOO  |N4«ilA.0acar*lutsici.  Incono  Bcoda  

100  NateJ  and  Nut*  Crur  ^ISra^U^  Bitodr.  . 
100  '2Cllrale  B&i^wnTi,  Lun.,  *j  px.  Mort,  . . 
SO  Jtoctlieraol  rraaee.Sperooit   

ISO 


Om.  <9auto  AL)  Aaata.  (KnJ#aiA 

Do.  Aaaaatiae  (Senilunr)  

Da,        '      -  - 


Da.  Xaik'Aaaeattac.SBarai 
D»>  o1.flalwataia»  

,  Dtt  1bifcBrtn..Spia.Dab^lS10 
MO     OOb  S  pv  eMt.  DelnatarM,  UM 
MS     OOb  t  per  aaat.  IMaalafaa,  lass 
...  I  Dei,  a  par  eaal.  DaboBtart^  ISSa 
10()  Ottntnaa  of  Atinatolia,  &  p.c  Oabt. 
.   1.  ntomiui  MoiTnia  A  Camilla  4  p.0.  Bdk. 
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78 

us 
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Btk. 


I Stk. 
ao 
Btk. 


.■>'  Hioek... 


.  Prof.  Or  l.  S'.ock  ;«ica.  pd.) 

Do.  a  p^  Dobrotiini  St'irk   

■aataad  Waet  India  Dock   

Do.  4  p.e.  Debaatare  Stonk  

Do.    Deferred  Debentore  Stock  ... 

Otmad  Jopctioai  Ckoal   

Do.  *  B.e.  Prefers  

Laadaaad  Llrarpool  Oaaal  

Xjoodoa  and  St.  Kaihariae  Doeka  . .. 

Do.   41  p.0.  Prateaatial  

Da.   4i  P.C  Hew  Piefenaoe  1878 
D«.  44  II.O.  llanr  Pntaanaa  18H 
Dot.  4  p.0.  Da  hen  tare  Steak  ...... 

MiMdiMtar       Oaaal.ftrt.  gtawa 

MiiSla^iaak...-  .!IIlIIIl!'„.!!t;iZI!! 

Do.  S  p.a.  Pamlaal  Prrf.  

Do.  4i  p.e.  Bad«auhb  Pn«.  

,  Do.  New  a  B.C  Pern.  Flal.  IS87.- 

:  Do.  5pA£n.DBbatacaata* 

K^'iiirt.  aL40MUt6S.''8v7BL 

gaa.  Canal   .„„.,„r™!..K 

jSarra^  OoMiaiial  Dock  „   

I  Do.  «t  8.ay  Dahaatart  Stook   


cii.uaiBa 
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stk. 
10 
10 

10 
80 

luO 


AaitftiiAfMtlMnaamuLiaHtS.. 
AMaBdlwapaaadTnllBC  Pnf.  .. 

'  Do.  DalknadShana   „,. 

Do.  S  |KO.  Pf^Pnifa 
Do.  a  p.«.  MortffaAT 
B<lfa<t  .*t.-«»t  Tranwara 
Dublin  Uult^  Tramvaja 


8 

Stk. 

iii 
100 
100 
BtA. 


Bdintaardb  i^trcct  Tramway 
Qlaeffvw  Trum.  ami  Om.,  Lim.,  IIL  paid 

Urerpoo:  L'uii'id  Traaiwa7  A  Oauubqu 
I>oc<luR  (r«cH>ral  ihnnibua  f^o..  Lim.  . 

Do.   4  per  cftot.  Oefaentmea  

Looduo  Itoaii  CHrCuEDpany,  LimltMl 

London  Pln-^t  TraiTiwB.rt    .  .. 

Loatlon  TrHir.wkja,  Liinitod  

Xlo.   ti  jKir     lit.  pp.r.-n?no«   

Do.   KB.  (trd.  sbiui...  S.Ti|i  C.'rtilr. 

Do.     5  per  r-Cl.  il'  I-.  utOM' Ht4K:k 

ITorth  Mrtnji^-'iilan  Tnmwayi 
PrOTtKjfbJ  VnutiHAj.,  Limited  

Do.    l.'umiUAti* (I  P-.if  ri'nfv* 
Bailwaj  D-'jiiilur,  I'lu.t  liMl.  pniil) 

Ik-.   0  [I.:.  D-.ii#.  ;ri  d.  Ht  Itt  prav.) 

D'l.    4t  p  c.  IVi-ulnrf  Sto^k   

Do.    4  p.r.  l)..l.  n(orr  »lock  .   

Bailwaj  liiTi»tu..*'iil  PTul««rT*d  

Do.  Delorred  

Bailwair  :*luux  ImU  arid  .V^-ni;jr.  A  . 

Do.   7t  p.c.  B  Prvlrrmce  :ttock   

SaaU  rt  aad  Kooon.  5  p.c.  MorU  Bde. 
Stock  Oa«r<naoa  and  InriaU  (II.  paid) 

Do.  CaL  St  B.C  lat  Prvf.  Chit.  Stock 

Do.    do.  Oafemd  Cliar«e  Mtock  .  . 

Do.   L.  A  5. W.  at  p.c.  lat  Chit.  Prf, 

Do.    Jo.  4  p.c.  iwl  UharKc  Pnf.  .. 

Do.    dii.  Deferrod  Charirr  Stock  

Do.  M.IC.  3  p.e.  lat  Charge  PraL  .. 

Do.    do.  d£  Ohaiia  BSatk.  

CmwaiTB  P«liia.Tdin1laS,.. 
Da.  iijwtaai.  Dahaata 

OwdoTM  ML  SIkMr  Ol 
Do.  tad  Mntnp  BMtte..  

Dn.  a  p.c  OoU.  Oar  Tnat  Dafea. 
Wa>t.UrauCaL!«anhtr«SpAjlt.  Bda 
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THE   BAILWAT  TIMES. 


[gm.  20,  1897. 


^   Barry. 

Wmik  Odin*  Fab.  i».      ,  UK. 

Pl—nm.  Ac.  '  p  ... 

Ckn^KAc  

Mallorinik 


OFFICJAL  TTO^C  RETURNS. 

MetropoLitan  Uiitrli^ 


ISMS. 


MOaiaiMa   

thUwwlt,  iK'i 


31 


trr,'?it;i 

:)1 


 BBlftat  Mid  Northern  Coantiae. 

WaSliiKi  ftb.  u. "  "J— urn. '~,  id*. 

....-..-I     «.T«  I 
_  — .» — 4     M,M«  "^lOS 


.t,,;,;ijjiiiu  Keb.  U.     .  1W7. 

f'nwanjifiis,  ic.    ,.   Clli.SM 

aooda.  Ac.   .-    _  «7.>ii<; 

TWal  fur  wivk    Mi.iU 


     ,    tSLtt-% 

AOTegate  lot  i  weclu  ...  _£lia<.«0_  £IUa>TI 

iiai»oi>»«^^.  L-v-l^  MU_  .J 

l«aiii»«o"UiUir<)«i.MJ7i  IiictcMo»~ir»ot»,"iH.aM" 

;  OMabrtan.     

WMi«DdIli|tf«b.  u.     I     im*.  •!«». 

Famacrra,  Ac.    Xl.ilu* 

Good*.  Ac.   I  _  1. 11111 

Total  (arwiMk    liMli  iJ,M.i 

AgKte«ale'o>  •  Vfcka  0  .  '    tasjilo  <»t.«tll 

MteoiMo   «M  tail 

luoreuaUib  week,  lici>  _ Idowm  Tjrnk*.  il.in 

FurneMk 

WuBkcsaiiK  F«b.  U    ■  ,     IW3.  I     UM.  " 

PiMMiaen.  Ac.  I     «1.4»  tt.m 

Ooed*,  Ac   I  fl.lMU   war 

1V)U1  for  w.wk  tS.Mt  *7.TP7 

AcBn«Bt«      7  WTOiso        Ml.aM  <*r.«7 

MUnopMi   13»  I  '  IMS 

la«»eaiethi»  irwk.  fsia    Itxham  7  vock.-.,  ^:i.vr;_ 

OlM|go«v  auil  8outii  WmUh-ii, 


Uood«.  Ac 

ToUKoriMtk 
Aggrafittnrt 


1tts,aM 


£K.mili 


Great  Effrn, 
^eakeoding  »b.  It.  IW. 
P««iMn«etii.  Ai-   . 

Oxodii,  4c  

TrJ.il  ii,r  iT.xk 
AKv:r<v,u<- fur  7  iri-okr 

Mj|i.T.  UpfU  

Incpoaacihiii  wci'k,  in;,'.  Iuit 


£71, 


WatkanAiiigPcb.  ll.' 
— gtn.  Ac. 
Ac 


niuitorwwk 


  .  alSft. 

A30.nt  '     431. 7I« 

iNi.Hil)  '  Iw.liss 

■  I  I        i.i.<ii  » 


  Cm  7  <ri.'>~k 

iBcraanetbU  «<«k,  i.  l.^ii^ 

 Of?"''  Worthem_(IrelBnd]N  

W^wk  enilicK  Feb.  12.  I*-?.     i  ISSd. 

PMHiUKtiB.  Ac   i:il,lU  iBkJSI 

Goortn.  ic.    .<1.""_  

Tout  for  «raek  ........„..„r  At^l  r~2u,ni 


Ii^niwe«ii««k«.  iau 


flhwt  North  of  fiootland 

Wi  .-k  i-ndiog  Feb.  la. 


i^jodb,  Ac  ....... 

TeUI 


INllJ. 

tli.itt  I  Ali,«|» 
thb  week.  UM    l>wiv*w  i  wocka.  il.soH 


Ormt  Southern  and  W— frn. 

WiSelt  cndlag  Feb.  JS.     i     UK.     i  issfc. 

riweuKiuii,  Ac   M.m  i  *-.n*» 

Uoodx,  Ac.    ".ill  I1.7M 

ToUl  for  wivk    »H.>"1 

Adxrogatc  for  7  wcuk<     ..  __AS>S.::7a   *:ii.*7 

HilMi  O^B  „  I         «B     "  j:S_ 

iMcmuo  thin  wnk,  1 IM    IiinviLw  '  wn;k<.  Jlini  ~ 


•  UN. 


9****  Wettem. 

Trmk«ii41a(F«b.l*.  iSr. 
P—MMWII.  Ac   »  ».»| 

Tulal  furMtk i  XUS.UM 

MUetivto  I    tjt^  J.Jini 


^nikM>dlllKMl.U. 
Pwngw.  Ac 


iHt. 

a  xmn. 

a.iiTi 

it.«o 

tamjm 

Hall  ana  BMUMtoy. 

\v,.,.kt-odioi  F»b7t*.    I  Sin. 

}'tifi*^tiX»r!',  Ac  

i.i*»tKl».  Ac  ,   ,  ...       _  _ 

T.iUil  fiw  w«ik   iajiUl 

A«gniKUl«  luc  7  weok*.  |  _£^,8M_ 

MUeaoiwn   

Inrwaw  ibla  weak. 


Lanoaahlre  aadTofj^Ura. 

WwieudlDK  Foh.  H. 

ra*Ni  ■r.j{<int,  Ac  

GiH-'d*.  Ac.  -  

ToUl  (ur  unoek   

Aggrasuc  tof  7  wnk« 


Uacraawthb  wMk.  ««•!  I>«cn— »  7'wi«k«.  £».WH 


Jjqndou  Brlghtoa  and  South  Co— t. 

o«ilt.lc:.z!:.  


TriUI  (or  neck 

Atfgrosutc  for  7  WMk«  . 

>lilfifi  opeo   -.  . 

I.tivrcJUMi  thij>  WfM'k,  t-'  L 


AZ7.<M 

ii.ns 


 IS.l  Ki 

176| 


I>oiiiiuu  Chatham  and  I>ov«r^ 
WpckrKdlnglllb.M, 


I'UMU^en,  Ac, 
Uoodl.  Ac. 
XMrite 


AIS.UP 

a.M7 


Ijoiidon  and  Worth  Wwfra. 

lew. 


Work  i-ndiug  Feb.  14. 

ruM-uKvn.  Ac.                        SV.,nn  <T4.«H 

liuudu,  Ac                                   117.1W  l.M.silT 

Total '..if  >rc<jk   ,  tiu.niii  fart'.sap 

Aw(iKiit«(ur4wg«k>  £l.iaiJMU  41;aEi.ii3u 

Mlta  ov«a    ( ~_lja\\ 


laoodon  and  South 


treek  •ndinf  Feb.  14. 

PaaaetiiCfM.  Ac.   

Lto«j»lrt.  Ac.   

TlX*!  for  wwk 

AggTCBMc  lor  7  vceks 


l«VT. 

S1.7UI 

Ktn.tiik 


•  MM. 

ASii.tll 

_ltl«.»7i> 


hicrKwe  ihU  «y>i!k.  < I  .UM  _  Iiicreaiie  7  iwtka.  <li.aaii 
Louduii  Tllbui7  aud  Southend. 


_  Wottandim  Feb.  1*. 

oSSEVb  «'"r~™; 


  I.S.-4 

£4,1111 


1  UK. 
AX.4a>! 
],«inl 


Total  (uri 

.\i{Kr«sal«  for  7  eaak*.. 

Mlli-<uj>«i   

Iiicicaw  tUU  n'euk.  i:S'W_I-i.T.  i  .r  7  n  r-.  i .,       ;  i 

Mitnelieatar  ShelBeld  and  IjiuoolnBhlrv. 
^v.'.k.'L.UixNb.  M.         UW...  I  elieii. 


.  Ac  . 


Uood*,  Ac. 
TMal  tM«Mk 


MUwepM 

lBgMwaigiiifc."a» 


„i    Aa.tM  <9,ii«7 

J      ».«M  Sy,Ma 

B  I  «s;4.S7A_,  At77.«U 

— ...J'  urn    i  iaA' 
1 


UatxopoUttkn.   

\l'e«k«udb«PelM4.  ^1     WH.     \  nim. 
IViMcnicets.  Ac.    I 

(.iouils.  Ac.  .  .   I        ...        I   —  

TiM.-iH.irwc.k    il.vv.-   I  i:i4.tu 

.\gKTl-gia«Ioi  7  Bt-cka  u       liUHi.1>ji    I  tViJUVi 

Mllmdtieli  m       I  ill  

li>rre3Mibl>  wwk,  ii'M  li/crra-*-  7  «wk-«,  isjill* 


W^koadb 

Uood«,  AC._nn< 
Total  taWft 


Kidland. 

loriT 


an.  i>  uwi. 

<4S.7«1  £42,7X7 

i».aiH   if  .ISiL 

"2171,01111  £l<rj.t»i; 

IW.«17  |«47t,7ii* 


vCSriland. 

*c7~..T.:.:...:r.....'    esjm  \  a.iim 

GtMdM.  Ac.    »,Ti7    '  _ 

Tul»l  fur  week   '  iM..)iH 

AacmtMe  loi  7  mk*   .J    tMJXH  mj*» 

  1~  «»       I     M»  ~ 

f>TCtwo  thU  week,  ll7»~Wiiiewi  7  iwelrit  «l.80» 


North  BritUh. 


%Vr<'k  <-iKiiu«  Feb.  14.   .    imr.  » tfm 

l-imwuKcis,  Ac  '    «li,l4I  t»KM 

(;uul».  Ac.                                    44.S40  HJOl 

Total  for  wwk   ,    to^sl  Iiu.««o~ 

Aggmnic  for  1  w«ek«   .  '  _ti«.ia«_ .  ti».iHKi 

Mllia  opea..^.  ~  Ususk   I  Ulwl 

Kt^cteaMihu  weck!XIA«    D«cnaae  i  weeki,  ii.MO' 


— WSk 
Ooodi, 


North  Bastom. 


FekU. 


IW. 
4Mii«»4 

in  ,13 1 

Tolnl(orw»k  .  ,'  ilS(i.o.ll 

AgKriTgxI*  ('iri!  weeks  ,  . 

MUraupgu  I  l,ie7J_ 

1ijCTi'iueibi»week,*l.l'71    lricTc«»g<l  i 


•  UM. 

431,190 
1I9,»I4 

jCl3i,niMr' 

A7»4^1» 
,4-K 


North  Ijondon. 
keii41«iT«fekI«.  Ul'7. 


North  StafTbrdshlra. 
Weikeiidiiig  Feb.  u. 

.  Ac.   


ToUl  In  v.uck 

A^teiculu  tui  '< 

MUMopco  .'  

lucnw*  tbu'weck,  ii7l7 


■  «fck» 


lew.  l.f.  ■-■ 

A3,»«    ,  A3.irjl 

,  '    £14.473  ■    i;i:).:>;  t 

I    AIM.jK3.t,  AlUt!.UI  n 

.  L  Slii  JiTHi — 


PaMH!iiger».  Ac. 

(ruuda.  Ac  

Total  for  irrck 

Aeircvate  to:  7 

Mllw  "KU   

Iitcrr^ue  itiu  week.  AiI73 


t-ek.~ 


I  «i        .  "I  _ 

lucteue  7  vreekii,  it,73» 


South  Eaatam.   

Week  ciidiiig  Feb.  13.         tM.  BUl. 

PiU>mger>.  Ac.    .1     4£t.ll7  AiSS.IHS 

Uoods.  Ac    ll,tit0i 

ToUiHor  week   .~iWJ7»  ,~tiijai 

AggiegiUc  for  7  u«k*  ,  JlS».m_  _£!»7.I7S_ 

Mll«ap*B   I       44*  I  4«>   

1  lureeeelMiyek.  1 1  .f.<7  IricTea«:7 

Taff  Vale.t 


Week 
I'iiscliKCM. 

Uoud4,  Ac..-..,.. 

Total  lor  MaA 
AggNguemi 

Mlledoj*!!   ^  

1*-,  ita..*       <>e*k.  Ai.iHH 


11.476 
"~2U,74»" 
Al«4.71lt 

ISl 


A'j.jM 
ItJW 

xiiKjac 


I>ivr««w  7  week-H.  i;silS> 


Waterford  Iiimarlok  and  Western. 

'«b.  13. 


OlldlDK 

Paan-iiger*,  4c  

Cioudj.  Ac.  

ToUil  for  ncT?k    .. 

Aiocraiiste  fui  7  smkn  . 

Mjle»o|i«ii   . 

liiaeiuc  thia  week.  Ail  J 


IK97. 

uto. 

*1.S37 

£l.»7 

2,4,13 

S.liXJ 

A.1.l«»)' 

»3,KU 

3iot 

..t  

IncieaM  7  weekj.  i 


KSTU  R>n.4B4TI0R«.— I   Thi-   ifi-i  li-..   (i  r  : 

«  Kldiuivt  «f  11«|  bUm  «I  Joint  Lin»  H  Ucladi  .  i.  l 
Una  workdd  and  W  wiUm  Jowl  Lta>->  Ki.N.  proccrriciu 
 ^'1  of  tbo  OuuO.  i  lUUwwT  US  ea;lMi  Cxoal  ll»  rail.. 


.■[•ut  (ling  ^rjo'J  1-ckt  T  A\ 
fi;t('iUii  Lac«i  worke.!  auu 


•.<1    t"  tho  «.  lM«".  lis 

^^iii  niikM  joiiil  L>iQi*»  ^I'.N. 


i:i.i.i 

[•ropartioD). 


}  Tliefe  firvrrs  do  not  iuclud*  tli«  reeeiiila  of  iccij  o(  Uw  Cola(«l^'«  Jout  .  

      j  Ineliulea  >mrab«»t  neeijiU  »i>d  tolU.    «  ppn«th  Uiek  ud  HiUliiiif  imliuM,  el 

■■  lor  1  d^  Im  tbaa  the*  ol  UMk     y  Tbt  (raur  portioa  «(  tlw  tvwiua*  uc  darind  ftea  dock  de«.  Ac,  whkli  are  iiwludtd  ta  Uii*  ntua. 


i  lucliadat  164  mUM  Fan 
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IMI  |ilil><ht«. 

SKA 

Wk-orMoaUk 

--—4 

MM 

Si* 

'    illl  Ufk 

Bneaa*ll»_. 

lUh  u 

I.<t6 

UM 

10^17 

Cliii«t»»»W«rfc 

r«ikU 

i.oei 

MS 

7.«t 

«*I7 

i\ 

i 

Fab.  13 

1,«T7 

OK 

1  IL4U 

«.»« 

CDdl.EM.&.P. 

F«»>.  IS 

7*1 

TiJ 

4.U7 

'  4.it« 

CM  B.*8.C. 

m 

1.I3S 

i,tu 

7.»« 

»JM 

C%.  B-nk.  *  P. 

<H 

M>.  U 

t» 

tn 

i,!ri 

l.Ui 

I>*k.Wk.tWi. 

Ftb.  IS 

4.MS 

4.718 

Ifeat  London  . 

4,«i.i 

Uanf  Man  ... 

«■ 

27 

Trb.  l:i 

iLVl 

270 

i  MB 

U*  «l  Wickt 

i; 

12 

F»h.  13 

.W 

WW 

Uteol  W.  OMt 

ill 

«» 

Frb.  la 

4^ 

Hub.  Onftl  ... 

Jnananr. 

u.ji: 

!«,«•  • 

,  IH.ait 

Xkni  Ni'>rtbpm 

w 

!«» 

Frb.  IS 

1*1 

in 

'  *.» 

M'part  *  Cat. 

♦u 

Trk.  M 

U.itM 

♦« 

M 

K^b.  13 

1,:)65 

)>,7<1 

f.-al 

Hhoa.  A  «).  BnT 

21 

F»l..  U 

m: 

H~(or*  ft  C.  1. 

591 

FclK  12 

5- 

f^M 

I4,«l 

irtmi  D.  *  L. 

*3 

«s 

Feb.  n 

34} 

1.4ri 

j  l.«it 

Wmc  Lwf. 

Id 

Feb.  n 

•51 

Wni.H.ftC  V 

T.  h.  n 

1 . '  I  ■> 

7,'*> 

UXIXID  &TAT£S  KiLlIiWATB. 


I    iMMt  Baratafi  lli*|W(tMl.   .'Jw.  Ivil 


amlVO.x.U'J  aw 

M»>u  vM  — 
■tfiL*o.{uir.;  lai 
OMinlorxJ.  - 
OmM  rMUr'  - 

Ci-..  .  •Ki-..  !,*» 
Obicr.t  Ww'. 
Ci.  iJi..  .t  :>  .• 
Ci.  C  I.  Cu.  »•  1 1^ 


Danr. 

O.] 


rORKION  AHD  COLONIAL  AAIIiWAYh 


■  I.  >.  u.  »• 

It  •  ■  J.IM6 
O.  Oub  *  IniL  *^ 

naafi  <hMrai:3.iS7 

iMa;  la«M.i  ..  I  fi 
t  ••.11.11^174 

Mian.  ^  r't. 

Ml<-.  .  .  , 

-N.T.C*  It  !  . 
X.T.Oiit.*W 
Han.  4  W«4, 

y urtitw:.  ^  ... . 


 1  ■■  i 

.tl9  ,  4tawk.  Jin.  ;  SlS.lt* 

•.4)0  I   Dr«M-vr.  '.XVCIO 
l>MMabrr.  'ill<M''4 
nU   4tll  •■k.JMki  U4kl<K 
.1  -      JtatmabM.  UUMI 

M  W4.  Jh-.  -Jli.lu: 


1«».7. 


J  1.5."  I 


AaW.  ft  Boi.  t 
Aiw.  Ot-  .V 
Bk.H.ftX.Wo 
BakmftS.  F.  < 

TIaiMB'ch  < 
Bai.  ft  N.  W.  r 
B«Wk]  Out.  e 
B^mc.  DoMTf  <■ 
Bm(«>-Xi>c.'-'  . 
Bil.  RST.  ftC.  • 
Boa.  B.ftC.I.a 

MatF  Litm  .  « 
Bnc  UU  «B.  il 

».ftr.*«.p.» 

B.ft.K.ft8.0.4 
B.  Ay.  ft  Pnr-  ii 
B.  Ar.  ABtM.  < 
B.  A;.  Ut.  Sn.  • 
B.  ij.  Wot.  •  «U 
Ou.  Puillc  II  4.4U 
Oatnl  Arr.  '  TOP 
OMnlBnMMl,  U|7 
OsD«nl  (Traf.al 

But.  BtiM.*| 

!tath.  bt.* 


SI 

no 

574 

ns 

IM 

is 

SH 

tis 

Si 
Mi 
14 

4^1 
l,M0 

II' 


SI 
11« 
S74 

U>.> 


I>MMDbar,  UJ.r.ii 
Ft*.  M  ■<,"•> 
Frfc.   6  Vn.tV.S 
DeMnb«r.  .IM,'"! 
Fe*l  12  .It'U 
.1         Jan.  >f  1,17 


7*1  i  wkt. 

Jmi.  11 
iui.  Irt 
Jnn.  1  U>  IS 
F>b.  U 
Jnnairr. 
Feb.  li 


m 
as 

MK 
14 

4«1 
1.7» 


7*1 

17,11!I3 


1S.JV 
1«,«X' 
4li'.ol» 
5.K1 
1,;7J 

tmi 
1  t.'isw 


1.13,000  l,MJ4V! 
=.71 »  «.3W 


IVh.  7; 


4J>j 


SI 


811 

1,41  ;3 

«.3»1 
7«0 
IW 

;  tn 


 It  


3' SI 


Mm«~:  117 ;  w 


Dn.  T.OMiuil 


» 


_       Rks  «.  M 

Ok  TV.  a(  Cnn.  ,>  4^lt 
Okie  A  O.  T.  it  St5 
Dt.(>.B.ftM.n  1« 
Ot.  Ind.  Pan.  •;  l.tlil) 
e.  W.ofBfmi.<  87 
H.H.  S=.»nm-t  nil 

laMr.bt  Mu.< 
U.  O.  *  Cv.  a 


FrU  13 
F-i.,  l/.j 
F.  li.  I* , 
Fab.  U 
7  dan  Feb.  It  8i3.u») 
-  1«„V.5 


15  7.10 
14,.^ 
4,>1 

*,.v;i 
11. rm 

11.73» 


Feb.  13 j 
Dmaabar. 


1,14* 


J  I..":;* 

JI.77H 
3,(W.l 
.U3 
7.5.U 
17,ilNa 

Id.MHI 
3O7,0ui,- 

iw.a« 
i.4n 


M.  7 
Mtia 


l,!itl!*,ll«U 

S.S73 
l/«t 

8,4i.4Vl 
».4I1 

.■".t  " 
9,14."" 
►.7 'I 
IH.r.... 

I7>.S.i« 
s'..i.vi 

l.-H. 

IM.l'Sl 
l.<>t<',7M 

iw,i«7 ; 


r».4.'» 

if**,'"! 
U.'.».TJ 

li4;3 
5, 47' I 
R17 
J.r.'.S:'* 

»  I  .-!* 

ft.  P  ., 

•Jl'..*Vi  '( 
77U.4I1  'I 

a,i>i..>'i 

!3i,;io  ; 


Ma  «r.  W«t.' 
^■.  J.«  «  ...  1 

St.  (.  .i  -i ..  I , 

'i-.   I,  >ni-  !i  A 

Vt.  Kij.  ft  : 


i.sas  ' 
1,^ 

4,7.1; 

J.4M' 


ij«t 

•>.1SI 
l,MSi) 

l.<"<7 
4*4 
S.«<a. 

*,7 
i.!IM 

Ull 
I.tKl 
I. .-Ill 

CU 


4. '7 

•.1-  r 

%:■•> 

l,«;i 


4tll  wk.  Jki. 


4tB  wk.  J.n. 
3il  <r<.  J  .  .. 
t:fa  wk.  ,lai). 
3-i  ak.  Ji\ti. 
till  «k.  J»n. 
4tH  ak.  Jau, 
Ue- 1'  at.9j, 
4tU  Kk.  Jka, 
4th  wit.  Jan. 
-  *A  WK.  Jaa. 

•d  wk. 
wk. 

4l!i  wk.  Jan. 


Wl.t  •> 

: 

.'kJ,'.J.> 

JI.-.I4 

:i-.;,.  4 

I**-','  J,' 
:i.'i.2*i 
74,4»* 


»aiW4 

»WIOM> 

147^. 

UMBi;, 

I13>»» 

WI.U* 

_«7.IH 

*^.4ff§  ■ 

S»44W  : 

J 

■::il,.itHi 
Ma.ti<7 
Mu«7b 
K3J'» 
i»7.»l 
.•.1.7*> 

•.•J.81K 


I  I7T.W  iii.ltSS 


1".  sv. 

i:is.4:'i 
ic.r 


17  • 


41.. 


.1., 


".rm.  «  i;  •rw'  Iff  '  M 


>  l«t  wa,  Jki^ 
I  Ml  vk.  Jut. 


'  J.7W 

^•.!,|||J 

IMiSlS 

i  • .  r: .  '.;^7I4 
-.1/  >i,uu) 

»aw  


».7r7,i<Ji 
IH.7i.'k,<iia 

IMI4JU 

u.rw.Mi 

IM4>,4I7 

4 

^.u:11.ift|> 
1,H>7  014 
«4,7M 

'ijt 

u'..i.;.i 

4i.iirr..<jffl 

HI.-  Hja 
<>4«.iiie 

1"!«,!1V) 
4!'.  «Ci 
(S,<IW,*W 

15.7;l,8<tl 
1.571. liW 

flij.7*; 

tl,«M 


«,4;iVMI3 

4atkUt 

1M4<>.4*4 

vSm 

TttilH 

S»7.M0 

«l  ,1114.047 
4,»4)l,96» 
l,ni|t.W7 
74JH 

l4i,8TH 

i.oiii.e*! 

I4,W,'»9 
►eff.Otid 

;«7.Aao 

97,»l» 
«,«'S,M3 
f!>!l.Mn 

I.6I4,V70 
Mia,4»i 


WOBXnrO  STATmOBKTS. 


31m  AimlBfft. 


Mnlaaaa  .....  I 
Max.  Siaitli-  i 

ma.  Urarti" 

MiM  *  Ks  ' 
lta»»jM)ar«i.  . 
ItatftS.Crniil 

Xltimte  a  

I.W.  Anan.  n 
X.W.tfUrail.t 
0»i)— n  a  ,.„..| 

pw.atA.-N.k 

PmrtaCftT.* 
Raoie  ft  8.  7.  a 
Balut,*Em*.r 
Ick.Mt.BM'.t 


7lltii 

J« 

1!3 
>7J 
S,176 
840 

KI 


,  DwabMr.  U,<«i6  «k4*l 

M  t04MraJu,10  l,<«3  LIU 

Ti«.i]  II7MIO0  usfnoii 

MX       VWb.  U  I.IM  l,MI 

3.513  rduiIUbU  i7,;M  57,l;i» 

„  ll,«7  11,471 

«7       Jan.  •  I  MjW '  4t>iS 

I'Sl  I  Jan.  1  tn£3  —  — 

7»4<       Fob.  13  l.n.flSin 

Wl       F«b.  II  ^ni•  l■ 

■£i  a  wka,  Jan.  21  7.1i4  n.'i-a 

17(  1  itn>  Dec.  31  Lil"  1,12. 

2.17*  I      Fab.  U  ir.ln..  ini 
MU  I      Fab.  1  f 

—         F.  h.  IS  17.  iji 

sn        Fab.  13  l.-i.K' 

^  7  Jayi  Feb.  Il  14>'' 
January. 
Dacanihir. 
r>f*'.'lnl,*T. 
N'lvaaattfi'. 
KkJi.  1  Vi  li 
Fab.  It 


"4  , 
7S 

xo 

■4  , 
Ul 


in.  IB 


14.UIS 
17.115 
1.4*1 

iLson 
«,as4 


ll'.4.tl 

17.V<; 

3.773 
14«,«74 

2.VTB3 

ia.wi 

1.45(1 
1M31 
4,Zlt 


771 
It 


•a.  MnkntUc  1.MS 
MjllllWUlf  M 
OiW  kMn...c.  at 


.MS 
M 


—   '  jBlT— Xdt, 
H4  3wk>.  Jan.  21  3.1'il 

7Ti  7..-^: 
&i     ju.n.  i« 

131  „  11.1^7 

M|ii  wka.  Jan.  LI  :4.U4i 

IN  ,      Fab.  13  ^721 

173    Konakar.  I7.3SI 

jta.  a  i.ii.Hi 
n,7«i ,  SBjm 
 '  I4M 


i,3t» 

t.fli'i 
l\llt 

S4.H.V, 


1M4» 

•MM  ' 

ijou , 

;;,iiii 

».37l 
ST*.- 11 

<M,:.i7 

^.tr.'ir.t 
7.sir,(!(n 

l,jii1,»S0 
7.1'J4 
r/1.474 

U7.81I' 

4'it,££l 
*',1i|6 

KS.M7 

34,7iu 

«.7^' 
».4I<I 

Si.!W' 
1.8U,0lO 

3.1«3 
M.150  I 

U,.«n  ; 
•Ji.liii  ; 

3»,183  I 

iMi^n  1 


],u.iw 
luar 

S7  OT« 

73.7.i.mi 
m.itr. 

7r,.-.-|i 
S;  1.^44  I 

1.144.7*1 
Ui>r>s 

1*4,1X7 

!H.4H 

4>i,4:xi 

1141,471 

34,; J I 
7-:.:.' I 


Al»b%.i>>t  I'Tw,  I  ^outbtrb  ..Daci 

Jul/  I  i.>  I  f.  HI  

Av-ii.  (ii|>.  an  i  !lanu  Fa  .  ..Uacl 

Jul7       tac.  Ill  

Oa—«i»ii  farit«  J<n., 

Jan  1  t'DecSl...  | 

ClatiuiHoii- i.>li!a   Daf.i 

J.il,  ;     ;  .V  'II   

Okl.-.  Ilurl.      I  vjutnej    ...  Ueo. 

Jvi.  I  t,.  l  i-xi.  31  

Ckk  .Mii.  niw  M.  Paal   Dar. 

J»ly  I  4-,  !.«».  Jl  .   

Ctt!».  >'  I.,  i;  1.1  d  .Ht,  !,.     ..  D^v, 

July  ;  *-  .  i      :;i  ■ 

Debv.r  .tii-i  i'.  '  tinfcutle    .  .  Dec. I 

Jul,"   1       i  I  LV.  II  

Erie    .,  U  " . 

Jclv  I      1  v:.  -Ii 
Ixiuiiiir  111  nij^  Xa^bv^l-  Hi;.:. 

Jmii  1  I'i  il.<!.  31   I 

ilxxU^i,  1^'  ;-TaJ    ...   Dofl.1 

Jan.  1  t  ,  r»«.  M  

N.y.O.  «ii.J  Hu4     

Jail.  I  w>  Onl  n  ' 

Nrw  r<i'<t  On',  ft  Waat  ..Doe. 

Jaly  1  tn  Diio,  31  1 

Sorfala  aM  WmUwh   J><e. 

July  1  M  ri»o.  II  

X<iri...'ru  Ce..t.raJ   ...Da 

Jm.  1  to  Ow.  31  

raia,f«a>tP.*B.>   Deo. 

J*a  ltoDaa.<l  —  
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Noftk  Unto  lUltmr  a» 

Loadoa  uiil  KttUt  Veiten   M* 

6nH  Nottben { Irataotf)  Ballmv  Ml 

ruiiiii  Tiiii  liii  niiiiiiTiiiiiilM  m 

FnniMi  Rail«ra{  *** 

KtlMt  ami  NKtifn  OanOM 

B*ilw»y   M 

Vow  Tark  PrnosylniDU  and  Ohio 

rint  MortciKf  Tnut   t4* 

Iileof  WLuh!  RuJIwsy 

M«Tpi-'Tf  ;irit  c.'iili"!-'  Kalt«:o  2*5 

MouUl  Kn.'t.  ni  !t.\:-s:i>' 

(Jri%at.     S^iuthirn     iu,  ;1  WoA«rn 

iUllwiiv    ilt 

BliJ.!';!  -,ni!  M.  rthi  r  lUiilnay  SJ7 

North  Hurt  iifMlr.'  la.lw.w   Sir 

Vi>n  Tiilbht  KjuIb  .y  and  IKrk    ,  IJ? 
Shiu-n  I.ii<t»                             !!47  to  SUi 
omcial  Tt&ISi:  &<>Lurui             mad  is\ 
Jlhticlm— 
Riillwiy  Conipaiilt'ii  >u<!  HcHpitala  SZi 
agMsauare  Trado  I'snwum  sa 


 j»rU»., 

DnscroM'  Earom— 
SnUia  VkilMr  auiWMtal  Ball ' 


11- 


,  Mi 


nr    wm 

Pabliamkitakt  irmnaaaca...  M* 
amkhkas  a  CAKiDiAXlAiMrAn— 

Cmtnl  or  Nov  Jtutw——-  **■> 

WhMliaa  ud  lakimki    sun 

Lateat  Kvnlav  ..„^m>.u.m.»   au 

Kallroad  Note  _„.M.».i~«.  

CRwnAt.  Nam—  _ 
InqatrtouiiiirtXMtWlBlhiar* 
Art   sei 

DupUntionoT  the  Khrniin'y  i  Mi- 

Dury  )>(ock   ...  'iiu 

A<^■id«lt•toR»Jlw»y^(r^^^nU  ...93 
Alfixandra  (N«irport  and  South 

Wal»)  Dock  and  lUUwar    »K 

Riillwar  S«n«iils'  Hixirs  *  Wages  ■.'«3 
rre-^u-..»ri..n  t.i  sir  Allni  Snrln 

FordsB  and  OoOoalal  lUaw  M 


1W>.  ±2- Dublin  AVicklow  and  Waatlld  SlflTO 

W  httrntliflel.  Ijublin.  at  12. 
Feb.  22— Bbosclda  and  Siranwa  Bay  Bailway  (Half-jearlyk 

at  12. 

Kar.  33— Caledonian  SailwBT  (Half-TewW),  Olavow.  at  1. 

fob.  S3— Cork  BUokrock  and  Paa«a«te  Bailwar  (Half-7(«rlT),  Cork. 

Feb.  Xt— East  and  West  Yorkakire  Union  Bailwajra  (Half-rearlr), 

Lrf^edp,  at  2..'H). 
Keb.  n  (irand  CaDal  (llalf-ysarlj),  Dublin,  at  18. 
ttb.  S3— London  Geoanl  Omniboa  (HaU-yaarijk  C>  FiaabonrHKiuare. 

S.O..att. 

Vib.  e-KaneliMtOT  Sh^  OhhI  Wit^mOw  tmd.  mmmm^ 

KaadMiter.atllXl. 
■WiL  M-Iale  of  Wi«ht  Oaatnl  Bdlmjr  (BaVfiirirairi  flfMUL  1 

liOthbniT,  E.C..  at  I. 
Feb.  Si— Lyoton  and  Haraataple  Railway  (Spedal),  I«nd  Tax  Roonu, 

Oaildhall,  E.C,  at  \iM. 
feb.  35— Didoot  Newbur;  uod  Sonthaointon  Hailway,  CHalf-yaarly 

and  Wharncliffe,  Weetminiiter  Paljuw  Ilotel,  at  1. 
Feb.  S6 — Birminsham  Canal  (Half-jearWK  UirmiDtrham,  at  U. 
Feb.  26— Neath  iiiul  Bn-ci  n  lHalf-vearlj).ChArmg-CTO«8H<»tel, 

at  12.3I.'. 

Fab.  t7 — Cambrian  Kailvarii  (llnlf-riiarly),  MancbiMt4ir.  at  II. 

Var.  S— Bnflalo  and  I^ke  Uuron  Sailway  (UaU-Tearijr)^  LiniflHl  ■* 

Mar.  4 — Bojal  Swiwilah  Railway  fSpot'i.iIi,  Stiiolholm. 
Mar.  9  —  Glaagow  ar-il  Siiutli      ("^iCcrr.  Tuiilnnv  iHulf-vi-ArlT  L  <  flji.-^^f'  .w 
M&r  11    Suney  ConinuTcittl  l>(Kjk  llliilf-ye*rlj),  lOCFenchurch  iitrwt, 
K.C..  at  1. 

Mar.  17— Zafra  and  Huelra  Satlwar  (Anaoal),  Madrid,  at  'i. 
Ml.  85-North  Britiah  BMmta  (Hiaf4«Mlj),  Bdinlnavb.  at 

Walbrook,  S.<LjJkn. 
Mat.  •^-Ottonuui  Bailway  (flUt^Mrly),  Wfauhaatar  BooHh  akU. 


gottlractg  anb  Veit^erj&. 

BABon*  Ajn>  CnnaL  Iireu  HutnM^-tmBmt  irfD  be 
«ip  to  Maiek  Sad  for  the  aoMlr  of  wloiH  itoni  HBd 
materials.  Offlcea  :  46,  FtMborr^arcn*.  E.C. 

BraiiA  Kailwath.— Tender*  will  he  rooeiTed  up  to  Marcb  l»l  for 
the  •npply  of  n-d  and  white  lc«d  and  files.  (See  adveriiHmtnt, 
Kail  WAT  Tin  its,  >"<>truiiry  Uthf. 

Bbavliam  Utii.wAvs.— TfnJot«  will  be  reoeired  up  t«  the  ISth  Mar 
for  the  leaaine  of  the  milwaya.  At  th»  0«a«i»l  Traffic  Department, 
Rio  do  Janeiro,  an.l  at  the  Wflllhl  LmsHM  U  Pwte.  London  Berlin, 
BrnawiU,  and  W^biogton.  (8m  Railwat  Tima,  Jannary  23rd.  pa  ()f 
111). 

Capb  0»  Otxjii  Iliii  >:  K.iii.wnY-i.— Tender*  will  be  receisL'J  up  to 
March  19th  for  the  niipplr  of  ik>uth  Wales  «toam  oatl.    Cape  Govi'ni- 


HMkAflcmcr.  lis.  Victoria-etreet,  8.W. 
■aflTlMniAi 


IMDIAN  Rail  WAT.— Tenders  will  be  reosiTed  ur  to  Fehruar^ 
S4th  for  the  nujiplv  nf  piuiron  at  Caloatta.  Offic»fl  ■  2!>,  S'icholas-Iane, 
K.C 

Obsat  Weij'tikn  llAii-vi  ay.— Tender.1  will  Iw  n'Oolvwl  u|>  to  Miunh 
tod  (1) for  workaatUttlngtoa.and  (2)for  the  widonini;  of  the  bne  between 
SsTeniake  aDd  Stert,  a  diatanoe  of  about  lU  miles,  and  for  tba 
constraotiMi  of  a  Mw  taOway.  aboat  131  B>te*  in  leacth,  batwaen 
8t«rt  and  WmAmrr.  fBM  adwftiitatial^  Bukwat  Timm,  Mmmy 

OuUT  WwiTKKK  Railwat.— Tenders  will  be  p^ci>iv"Nl  up  to  Mnn  h 
8th  for  the  conntniction  of  a  new  paaaen^r  i-ta'.i.n  i'.  .^t  Ann^  '-  I'.uk, 
Rrialioffton,  Bristol    (St*  advtrti»em*ml,  Railwat  Tiiua,  i'airruary 

Okkat  Wbstkbx  Railwat.— Tenders  will  b«  re««i««d«ptoliateli 

2nd  for  thn  »«pi>l.T  of  timber.    iSi'f  advertii'mfnt  i 

IwoiAN  8TATK  1{4ILWAT^,    Tt'ii'lurH  w:U].i-  rw  i'i^'.'ii  uj.i  '.»)  Kobniiiry 
Sftrd  fiir  tbi?  supply  uf  stwl  .'prinp*,  whrs'ln  ai.  !  aiIc.,.  Diris-bDr- 
Omaralof  St.irva.  India  office,  Whitehall,  S.W. 
Noare   Kahtke-s    Kailwat.— Tenders   will  b..    r.ci.vwl   up  to 
r  nrd  for  tba  MWiy  of  (WMMOte  oiL  Secrotary  's  Ofllce,  York. 


9RmtuA»T».  im. 


RAILWAY  COMPANIES  ASD 


An  in  tore*  tin  If  p<jint  wm  i-aised  at  the  half-yearly 
meeting  of  the  Bi'lfa.st  ntnl  Xcn^hern  Coantiea  Railway 
Cniupany.  Tlie  citi/.i'n.'i  i>f  Hoilii-t  ];r  i[~'s..-  to  celebrate 
the  Hixtieth  year  of  Hit  Muji-'3ty'*t  ix'ign  by  the  founda- 
tion of  a  new  institutiuii  to  be  called  the  Royal  Victoria 
Ho^pitel,  and  a  nm  of  63^0001.  lm>  ainadj  been  oontributed 
In  local  benevolence  towarcia  this  pnueworthy  object.  Tbe 
shan-holdcrs  of  the  Belfast  and  County  Down  Railway 
Comiiauy  hare  ali-uady  uuntribut«d  iu  mnniticent  fashion  to 
this  fund,  and  at  the  Noi-tbei-n  ('uuntiea  mf<>ting  la-st  HMkft 
resiiliitioii  was  proponed  in  the  follow  irii;  ttTms  :  — 

"That  the  directors  be  authori.scd,  bv  way  <jf  donation  from  the 
company,  to  .^nlisc  rilx-  the  .niin  of  1.0  "'/  towards  the  nrectioii  of 
the  proposed  ni'W  general  hmsiiiitul  fur  thr-  nty  of  IVcdfast.  the 
Raid  aubscription  to  be  puyikblf  in  oiif  fum  or  by  huch  inirtal- 
ments  and  at  ?moh  time  or  tiiin.-s  as  the  ilirt-otora  may  see  fit." 
It  might  have  been  supposed  that  so  lauJablu  a  propo.sal 
wonid  hare  secured  the  nnaniinoas  a.ssrnt  of  hhareholderK 
who  waia  vMeiviiig  a  dividend  at  the  handiome  rate  of  6^ 
paraamm.  UaHnriaaataly,  howwar. 


runs  high  in  the  city  of  BeUaat,  and  some  of  the  Roman 
Catholic  shareholders  affected  to  think  that  the  Mater 
Infirmorum,  a  hospital  which  is  at  present  beinir  built  by 
their  co-religionists  in  Belfast,  was  as  much  entitled  to  a 
gtant  as  the  now  Victoria  Hospital.  They  did  not,  indeed, 
openly  combat  the  proposed  grant  to  tha  new  institotkm, 
bvttiwiradTDgaafof  thedaiiu  of  tha  Intpttal  ante  <li* 
aiupioea  o(  tbeir  own  religions  commnnity  pcoved  &tal  to 
the  rasolutioB.  It  would  obviously  have  been  impossible  for 
tbf  directors  to  have  coontcnanoed  a  grant  of  the  oompany'.s 
money  to  an  institution  which,  however  admirably  conducted, 
is  admittedly  nnder  the  exclusive  control  of  one  religiooa 
danomination,  and  it  is  moeh  to  ba  nigrsMad  that,  the  mia- 
phMsd  seal  of  a  anall  asetaon  of  liw  aiimlMldsni  alKmld 
have  deprived  a  non-sectarian  charity  like  the  new  Victoria 
Hospital  of  a  subotantial  oontrihntion.  At  the  half-yearly 
irufctint;  of  tlie  Givut  XortliL'ni  Railwiiy  Coiii]i;ii;_v  I  lrrl«ii<l), 
held  iu  Dublin  on  Wednesday,  an  official  resolution  pixtpos- 
iug  to  give  ^jOOOi.  to  the  fauds  of  the  same  institution  met, 
for  similar  wasam,  with  a  similar  fate.  Sooh  resolutions 
at*,  of  oonrss,  aftra  vim  nnleaa  appcovad  nnaafnwasly  at  a 
gcneml  meeting  after  due  notice  given,  and  it  is  thus  open 
to  a  Hingle  dis.sentient  who  has  the  coui-age  of  h\n  opinions 
t  i  place  a  dei'i.sivc  Tcti  upon  thn  proposed  act  u:  liiHTulity, 
'I'liL*  ^'cuci-al  question  of  the  duty  of  railway  sharebolderii  to 
subscribe  to  public  hospitals  is  likdy  to  ansa  an  long  in 
this  OOOatry  in  connection  with 

B.K.a.  TUK  PKurcs  or  walbs'b  scukuk 

for  the  creation  of  a  hospital  fand  is  oommamoratioB  of  the 

lonij'eiit  riML'ii  For  oiir  own  part  we  etinnot  conceive  of 
anythiiij.'  whic  h  ba.s  a  more  legitimate  cbiim  on  the  sympathy 
of  railway  shareholders  than  our  hoHpitals.  Day  after  day, 
and  week  by  week,  the  sui^ical  and  medical  aid  which 
these  great  institutions  offer  to  ail  and  sandtjr  is  taken 
fi'h -nntaga  of  hgr  lUK*  mnnhera  of  railway  aarfanta  and 
hy  inembem  of  the  ti«TelKng  pnUib  who  have  net  with 
iiij;it  \  on  the  railway.  To  a  prosperous  railway  company  u 
subscription  of  1,000/.,  or,  for  that  matter,  10,000i.,  is  of  sacL 
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h'Hli  rr  omenta*  not  to  affect  even  fractionally  tb«  kalf -Twr's 
cliviiiciui.  but,  in  the  af^gregBte,  lieuofactioiis  may  eMily 
»mo\iiit  to  ii  v.Tv  snbstHntiiil  sum,  iiiul  nssist  to  plHtv  our 
hospitals  ayi-m  ii  siu«r  financial  ba»i»  ilmii  auy  which  thuy 
Lave  Litlmito  cujoyc^.  We  aiv  well  aware  that  among  the 
diuvboJidois  oi  any  gimt  oorpontion  thare  u»  alwftfa  some 
cliailisfa  indiTidiiala,  wlto  to*  rakdjr  to  protost  tint  Parity 
l)«)^ina  at  home.  The  Htock  arfrument  with  these  gentry  i« 
that  charituble  donations  are  best  left  to  the  diBfretion  of  the 
indnnli;nl  don'M-,  XL'i-(iIe^%  to  ssy,  the  jifMplf  wlin  ;iiv 
most  ready  to  put  forward  this  B|}eeii>ua  |)lea  would  ijc 
the  lait  to  stibAcribe  a  farthin;^  of  their  own  money  to  any 
•neb  (»ti8e.  But  if  »  oontrihvtioB  by  k  xftilwiij  oompmy  to 
a  hospital  aafourt  in  Ilia  caia  of  aona  ahanhoUvn  of 

oOHPiruon  nxinCEiicv, 

at  leant  it  :!ifl'<;rs  from  the  KO-calk>d  "  benevolence^  *'  !"  I 
Tudor  puritRi,  in  that  the  money  Ro«s  to  advatice  ft  pul>i;i- 
object  rather  than  to  swell  the  privy  pui-sr  of  the-  Sovereign. 
It  H  naattsr  for  con^p^tuiation  that  the  loyalty  and 
cnthliaiaini  eroked  by  her  Majesty 'a  record  reign  bhuulii 
liam  ham  diwtad  into  ao  excellimt  a  channel  hj  the  tact 
and  pree^eBoe  of  the  Hair  Apparent,  and  we  trnet  that 
railway  iliai-eboldei-S,  not  only  iiu^ivirliially.  V'nt  in  tln-ic 
corpor*t«  ca|MK?ity,  will  mttrk  their  sr»iis«,>  of  the  gi-eatne»»  of 
the  occahion  by  liberal  donation*  to  the  Uoepital  Fund.  The 
Midland  Bailway  Comjiany  has  always  taken  a  geaenms 
view  of  its  napaniibilitiM,  and  it  may  ha  reBambaced  that 
in  1891  a  grant  of  no  less  than  5,000/.  wa.s  made  to  the 
Derby  Infirmary.  At  the  .half-yearly  meeting  ye.st«!rd«y 
aftcm.T.u  «  -iutn  of  l.OOOJ.  was  voted  t'  the  Hospital  Fund, 
an  example  which  we  hope  other  railway  companies  will 
not  ha  alow  to  fellow. 


SF£CULATIV£   TRADE  UNIONISBL 

lAtter^y  tnda  nnioniain  haa  aehiered  aooM  little  distine- 

tion  by  its  daring  advocacy  of  grandiose  pi-opaL'smdii  ami 
jraineii  a  certain  amount  of  notoriety  by  its  efToi  td  smmu'- 
timpH  only  tno  snrri'ssfn! — tn  ruin  its  n.ntr.ral  I'neiiiy,  the 
cttpttaltst  i  but  never  has  it  b«en  the  happy  hit  of  the  trade 
nnionisC  to  be  confronted  by  such  a  tempting  suggestion  as 
tiiat  which  haa  baen  raoentlf  made  by  **  A  Sodaliat  8tock- 
bcokw"  k  the  «o1nnnia  of  the  Lahvr  Chrrmide.  The  idea 
ia  simply  this  : — "  That  a  t rude  miiuu  do.sinms  of  fighting, 
**  say,  a  g^at  railway  coiiipiiny,  .should  iirniuj,'e  privnteiy 
*■  with  jobbers  or  specnlators  in  the  House,  who  would  .lell 
"a  huge  'bear'  of  the  railway  company's  stock.  Then  a 
"  strike  would  ha  pnelninwd,  and  war  declared  up  to  the 
^'hilt.    Tha  laawmy  eoupany'a  atock  wonld  fall,  the 

*  'bean'  in  the  know  wonld  bny  back  whan  iha  price  fell 
"  at  :i  !..rj?e  prr-fir,  ani!  iii  nccordanoa  witli  a  fnarlooaly 

signed  engagement  wonld  pay 

A  IVM?  sen  DOWir 

*  to  the  trade  uni'  n.  and  furths  r  umunnts  weekly  while  the 
'*  strike  lasted."  Surely  the  wit  of  man  never  conoeiired  a 
more  brilliant  idea.  It  is  not  at  aD  aatpnaing  to  find  that 
Mr.  Keir  Hardie's  oigMi  anpports  tiiia  propoaal,  bnt  we 
ooafcM  to  being  amaaed  on  reading  the  oommenta  in  the 
Wr--*'','  T'rtwi  aiid  E--1  ■  u]"-)n  the  suggestion  of  the  "Socialist 
Storkbn/^i't-."  Thisi  jouiiuil  lie.  Ijutm  that  ''the  idea  is  not, 
"  fi  csjursf,  ,1  novel  one-  It  is  the  very  essence  of  Stock 
"  Exchange  tact:c~  :  but  what  i.<i  perfectly  legitimate  business 
"  for  the  capitalist  Jenounoed  ao  shaoMfnl  if  meditated  by 
**laibonrBaB.''  That  ia  not  thepoint.  Th«i«ie«natdifferea<;e 
between  ordfriary  speenlation  and  this  scheme  for  chastising 
o!n.t;t.;ilo  ni'Iway  i  f.nipanles.  "We  question  whether  even 
Mr.  Kair  Hardio  wonld  have  the  boldness  to  avow  publicly  i 

ii  notiiing  ImDortl  in  bade  naiona  nsn-  I 


Isting  their  actions,  not  by  the  merita  of  any  partjealar 

labour  diopute,  but  by  the  position  of  their  Own  cotttBiiV 

mentK  on  the  Stock  Exrhange  "Thu  Anarchist,"  adds  Mr. 
Passmore  EMwardVs  ji  umnl,  "  who  tittacks  capital  with 
"  bombs  in  these  days  is  it  fixjl.  The  man  .wbO  dllOtilbf 
"  capitalism  »nth  it«  own  weapons  will  be  . 

TUE  8JLMS0!!-  or  TBI  rOTtTRB."  .  ' 

We  haat^  to  suggest  that  bis  fate  wonld  probably  be  very 
similarto  that  which  befell  the  strong  man  in  the  Scriptoxea. 
If  WO  temeniber  aright,  the  strong  man  in  question  only  one- 
cceded  in  lu  iiiL'ing  tlie  hvnisu  tilioiif;  his  ears  and  involving 
himself  tu  its  niin."*.  1£  imJu  unionists  were  to  adopt  suc- 
cessfully the  fatuouM  policy  suggestcid  to  (hem,  they  might, 
indeed,  inflict  a  deadly  blow  upon  the  railway  industry,  bat 
they  wonld  diacoTer  to  their  cost  that  tbey  had  destrojad 
their  own  means  ol  liTOlihood.  It  ia  worthy  of  note',  man* 
over,  that  the  law  of  criminal  oonspiraoy  is  quite  wide 
enouLrh  to  embntee  siuh  oombicatiooa  aa  Chat  which  "A 
Socialist  Stockbroker  "  suggests. 


LIGHT  SAILWAT  OOHBTBUOnOH. 

Au  interesting  [>apflr  on  Light  Railways,  read  befoif  the 
Society  of  Alts,  by  Mr.  Calthrop,  consultiau'  euirlneer  of  the 
Barsi  Light  Kailiiay  of  India,  contains  a  complete  .seheme 
for  the  oonatmotion  and  e^aipment  of  a  pioiseer  or  fcedur- 
Uba.  ThapaperisMiainbitioiwoiWiaaeking,  it  does,  to 
lay  down  ezaot  nilaa  aa  to  tin  BMg*  <uid  oihar^datailB 
applicable  to  such  lines  in  India  and  this  conntxy.  " 
miiv  ronfesa  at  oooe  oar  conviction  thut 


Now  we 

i-ailwiiy  mutters 
to  define  is  to  confine,  and  that  lo  atteniiit  to  deprive  respou- 
sihle  parties  of  their  right  of  di-seretion  itud  nx-ftt>uent 
cm  miarita  wonld  be  to  court  failure  at  the  pntoet 
of  wliat  pMMBiaee  to  beoome  a  &ir  field  of  coni< 
meretal  and  engineeriiy  antorprif^e  Happily,  how«f«r, 
this  discretionary  power  wna  expressly  radar Tod  by  the 
Art  of  ls;;)(;,  and  an  examination  of  the  various  projects 
alieady  submitted  to  the  Light  Railway  Commisaioners, 
twenty -light  :n  number,  and  providing  for  every  variety  of 
gauge  from  2ft.  up  to  4ft.  8|in.,  including  even  such  a 
cnrioeity  in  this  epont^  as  Sft.  lOin.,  shows  that  there  is 
no  danger  »t  pnaeot  to  be  «ppmben4ed  from  the  adop- 
tion of 


We  nm%'  trust  to  flie  Ji»crim;ttation  and  good  sense  of  the 
C'o!iiiiii.-«8ioners  to  cheek  the  frmcies  of  individual  engineers 
when  exercised  without  dne  itjason  ;  and  no  doulit  m  time 
expci-ienceaud  the  survival  of  thetittest  will  seitlu  tiie  question. 
Bnt  Mr.  Caltbrop'spaperoontainsmuchtiound  theory,  and  those 
who  bad  the  advantage  of  witneaaiQg  the  reoent  triala  ^  the 
Barai  plant  at  Newlay  will  know  that  be  baa  tnaialated  aonod 
theon'  inio  vi.iir.il  jir;<etioe.  It  has  too  lonv'  ln-en  the  cnstom 
for  promot«.*«  of  [lioneep  line*  to  consider  that  u  ruil,  a  loco- 
motive, and  a  wa?  n  tl.i own  together  make  up  a  railway; 
and  when  such  a  heturugvneous  collection  failis  to  pny  its 
working  uxpeOKea,  the  sliai-ehulders  who  have  paid  tlie  pijier 
are  hatdly  ootii^  >ted  I<y  the  inti^itatioii  that  the  coet  of  matn- 
tonaniie  is  nndnly  henvy  e.ving  to  the  exeeaBlTe  weightof  the 
locTiimotivt  s  o:  tl)r  ur.due  lightnesN  of  the  tikik,  and  that  the 
one  must  bu  luplaetMi  or  the  other  relaid.  Wc  have  known 
such  nuiew  in  Americit  and  Australia,  where  heavy  expenses 
have  been  incurred  in  the  alteration  or  sabetitntion  of  the 
4)c^iiel]iluitb«io«a  die  IbemagiTan  afair  dianeeof  aaridng 
any  return  on  its  original  outlay.  Mr.  Oalthrop,  however,  has 
changed  all  this.  His  Barsi  project  eibibitR  a  well  thought-out 

and  hoino^'eiieons  scheme,  eiich  eo!jst  :t'jent  an  ir.tcj^iil  [virtiou 

of  the  whole,  and  each  bearing  it<»  due  relation  to  the  rest. 
We  aaa  rallinf  itock  adaptod  to  tha 
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iBTolvvd,  ft  penwftMnt  way  designod  with  refermoe  to  tbe 
inlBo  pMuag  tnrnt  ii,  ftad  to  the  cart  of  mrintemmee,  ftnd 

tbe  loouDotiTes  proportioned  to  both.  That  snch  a  line  vnM 
have  a  Mr  chance  gora  wtthont  Ba3ring.  Tbe  prospects  of 
the  Barai  Lij;ht  Fiailw.iy  rue  fno  well  knoni!  to  reiiaire 
luug  notice  hen.  Desired  to  tap  a  cutu>u-(;rowitij; 
area  the  »ite  of  England  and  W»l«»,  hitherto  cntii-ely 
dipiNDdflBt  on  bollock  tnagfort  oT«r  70  milM  of  rood  to  tiie 
.  iiMMrt  point  on  tiie  Qimt  fodin  Paoinnla  Railway,  it  h 
00  wonder  that  it^  advent  ha.i  been  hailed  with  dclifffat. 
That  the  project,  which  was  originated  so  long  ago  m  1862, 
has  not  been  brought  to  in.  imm  ^btlove  U  dn*  to  the  vltra- 
oooB«rv«tifiiu  of 

TBt  niDUM  SAtLWAY  DSPJuiniEirr, 

which,  whilt  nol  mmtmlly  averse  to  the  spending:  <>f 
|mbIio  fniido  on  S|)00BlatiTO  oonstmction,  baa  too  long  with- 
bdd  fran  imofflaial  mideftakinf^  permiiiBkni  to  8t«p  in 
where  it  feai-ed  to  ti^ead  itself.  Tiiin  feuling  is  very  ]>roperly 
passing  away,  und  tho  remarks  nmde  by  Sir  Owen  Tndor 
Bume  daring  the  iliscu'iBiiiii  ■<•!  Mr.  < 'iil(i:i-<i]i'-s  |»r»p<;-r  sliow 
that  tho  India-oftirc,  %i  nuy  ratu,  now  lotiks  with  favourable 
eye  on  the  legitimate  demands  of  private  onterpriae.  The 
nttxt  decada  will  andoabtedl;  ba  one  of  gnat  raihrajr 
aotivitf  in  India.  Linos  bcigini  in  tihe  TpnmatyimT  far  relief 
jrarposes  will  be  extended  to  mMf  *hi>  gn  win^'  r.  .inmi^mal 
reqnirements  of  larire  tmct-s  'sliicli  liftvi-  lutherM  birri  <  tt 
<i)T  from  thic  inn;  k-L'tv  luul  the  sf-.i.  All  <hi-.  mnkc'-v  tm-  tniijr 
and  for  expan^on,  and  may  be  welcnnicii  aftordiBg  an 
OHtlet  for  th»  profitaHe  emplojment  oi  £rigii<ih  capital, 
Bvdar  English  managmaiit  and  eontrol,  and  nnder  the 
BngKabft^. 

FASSIMa  HOIES. 
Tbft  tnSBo  noaipta  tat  tbe  week  ending  February  14lh  on 
tbi(^P4hfiae  of  the  principal  line*  of  the  United  Kingdom 
aaNOBtod  to  1,-U.'iJMI.,  wlilch  was  earned  on  Ifi.Wli  milw.  For 
tbe  oomaponding  week  in  1896,  the  receiptx  of  the  amc  luicv 
amounted  tol,*)7,154/.,  with  18j8r>t  miles  open.  There  was  t!ai» 
an  increase  of  a6,-l<)K.  in  th'^  riLcipt^,  and  an  incroaoo  of  in 
tho  mileage.  The  aggrcgiit.  r.  rf-i|>t>(  for  »0VBn  wceksi  to  date 
omonntf-il  r.ii  the  same  thirty-thr' i'  lirir^  tn  I'l.ii.-.s  ujtr,,' ,  ji,  ,•,,;,). 
pariwn  with  !t,79  J,l07i.,  for  the  corresponding  period  last  year ; 
iaetmtaSSSfiSU. 

Ata  meeting  of  the  prize-scheme  snb-committet  u!  ihv  Li  vitjhioI 
branch  of  the  ScH-propell«<l  Traffic  Associatioii  «!i  \V  <idi!(  t.tiay 
it  wa.H  resolved  to  rlelV-r  tlir  olTfr  of  u  iHcrmuiii  ;'iir  the  be»t  nelf- 
ccntained  njotor  «;ii;j^o'!.  autl  to  inlvi  i  i  l^<>  tur  trnJers  for  the 
conveyanre  <if  fjoiKls  l.crw<M'ti  Livrrn'.c:!  aaci  Miini  h-'ster  by 
mechanical  traction,  tin-  ulTcri  to  bastd  o'l  n  nuniiuiirr;  traffic 
of  l,f<00  tons  weekly.  Al.  sars.  Elder,  l>eiflii>;'  r,  und  Co.  Iim-.t. 
accordingly  pnWioly  inviti»fl  t*»«Her>i  for  stich  n  "t-rvicT..  to  be 
earned  out  l>y  mf^-liriiiir;il  (nictiou  alorf^  nr  l  .y  mn- haiueal  and 
horse  traction  crinilii  n.  d.  The  time  rK-.-upir-il  :ii  tr<ii,«it  is  not  to 
exceed  fifteen  (irmr?,  Hnd  the  loading  lunl  iiiiUmding  is  to  be  con- 
ducted  "in  the  manner  ciiMomnrv  wnh  horse-drawB  traffic  in 
Idrwinoi  and  ManeheBier." 

An  intere.Stin^  feature  in  '  Onnrctior.  vritii  Contmeiitftl  tni.'  I 
for  1897  is  the  anRi'ineem*  nc  of  thy  ifoijciation  ot  Dr.  H.  S. 
Lunn  with  tin-  Loixinn  (  hat:. run  and  Iiover  Railway.  Dr.  Lnnn 
has  hith^rtji  .Lont^.nr-ii  iii.' ciforts  mainly  to  the  arrangement  of 
educulional  tours  Urindelwald,  Rome,  and  Palestine,  bat  will 
ill  future  rid  aw  the  oHicml  agent  for  the  route,  via  Dover-Galaie, 
and  will  111  HO  have  facilities  by  the  Ostend  and  Flashing  routes. 
He  wiii  thus  be  in  an  tutceptional  position  for  arranging  matters 
relating  to  foreign  travel,  and  will  at  once  open  office8  in  the  City 
and  West^d,  tor  the  traasaetion  of  banlnag.  botel  bnaiaeia,  and 
-aH  other  mattara  iaoldntol  to  OontisteBlat  tMffie. 

'Rje  feeling  is  grewing  that  the  directors  of  tho  Bhymnoy 
oogfat  to  gi?«  mm»  aspiaaatiao  of  tbe  pnoaatpoailjoii  of  affaire. 


Thff  frelhip  is  all  thi/  rtiorc  actit*  lKvnTi.s«>  flu:r-r  ih  a  fear  shat.  tho 
dirfi-l'jr^  Hnvft  pivf::i  sui'h  ;it«uraiiocs  ti)  Uic  li  ;U-  !)i">plv  ii.-^  will 
prevent  them  Irom  opposing  the  new  Bute  Hill.  Sliureholdtr* 
are  very  anxious  to  know  whether  the  diro  tius  wiil  or  caa 
oppose  this  Bill.  The  question  is  one  of  the  ntraoet  importance 
to  Ehymncy  sbareholder^,  and  tbe  sooner  the  directora  aaitea 
stateiTiPnt  thrrcon  tlir  better.  -Foffh  Wnltit  Daily  Nfnm. 

With  til'.?  t^xi'Piitioii  <jl  the  Bucuo-i  Ayr*»  Great  Southern,  the 
ArgiT.tmf  ritilwiiy.-*  are  doing  j>ri()rly  ji]'^'.  now,  Tho  Central 
ArLtc'EtLtii-  (iDvl  rliij  Buenos  Ayrcs  ru.d  Ko-Kiivia  tliovv  week  by 
wr-L'!-;  '■iihstantiiil  drTroa'i'-.T  in  <;rOs3  revenue.  The  falUng-'-vf  i* 
.undci>tu<  d  tn  br  ill  lurgi'  mra.Mire  dup  to  the  ravages  wroutrht 
by  locust'-,  it  i-'  T\v';r-mry  v>  ro::ifn»ber  that  t.i*'  goM 

prpinirini  now  la  practically  tku  samu  an  it  wan  ft  yciir  ago, 
v>,  ;i.T<M"  i«t  rlif.  t'l-riod  in  18M  traffics  wer-  l  ompunnf;  with 
tboEc  of  a  time  when  the  gold  premium  raoged  W  or  40  potnta 
higher. 

Tbe  third  annual  bancjin  r  oi  i  iif  London  head-<)UBrtors  staff  of 
the  traflic  department  and  ^Uktion-masterg  of  the  London  and 
•South  Western  Railway  will  take  place  at  tho  Froemssons' 
Tavern,  oti  Wf^dnesday,  March  17tb,  at  t>  p.m.,  under  the  prc- 
Bidency  of  Jiir  Charlex  Scotter  (general  manager),  supported  by 
Wyndham  S.  Portal,  Esq.  (chairman),  Licat.-Coloocl  tho  Hon. 
H.  W.  Campbell  (depnty-ehsirman),  the  directora.  F.J.  Maucalay, 
Eai).  (aacratatjr),  O.  T.  White,  Beq.  (anperiMeadent  of  the  line), 
and  olfaar  ebief  eOoaM  «t  dia  eenpaagr- 

The  Grand  Trunk  atatement  for  the  December  half-year  at 
)prie:h  pxhibit»  some  improvement.  A  deficit  of  3o,l<)P/.  has 
li  ■  II  cTinvt«rted  into  a  surplus  of  3f>,0CH)/.,  a  net  gain  of  72.10W., 
which  compares  favourably  with  the  results  attained  by  some  of 
tbe  other  transcontinental  road».  The  improvement  is  entirely 
on  the  main  line,  the  Chicago  and  Grsnd  Trunk  and  tiie  Detroit 
section — those  veritable  Old  Men  of  the  Sea— o^tnaDf  aaking  foT 
•MK)/.  more  than  in  the  corresponding  lialf-ye*r. 

At  a  Whanicliffe  meeting  of  the  South  Yorkshire  Jonctioa 
Railway  Company,  held  on  Monday,  the  chairman  (Mr.  J.  B. 
Pope)  stated  that  tho  negotiations  with  the  Great  Eastern 
Railway  Company,  tn  connectioa  widi  the  general  nndortaking, 
bad  fallen  through,  and,  there  seeming  to  be  no  probability  of 
any  other  trunk  railway  providing  for  the  construction  of  the 
Biaok  Oarr  line,  the  directors  had  deposited  a  BiU  in  FarKamaot 
tn  its  abandonment. 

.M.-sr^.  Havl.ivid  :ni<l  Wnl^T  l  i.vr  jiiv-  Irml  rl.c.  kccl,  at  their 
<^'in.'(.'n'N  Isinriil  ^ln[ilj'.ii:  Imp  yiird,  BtHu^t.  • u  new  vi?s«el  for  tho 
White  St.ar  I.in*',  whirli  i.^  ititiMided  to  mrtkf  tri'- iiaHsa^'f  bftwf^fin 

Liverpool  aud  New  Vork  in  considerably  less  tlian  live  days. 
Tho  new  steamship  will  be  ti^Ht.  long.  She  will  have  a  gnaran- 
teed  apeed  of  'i7  knots,  aud  the  total  cost  of  boildtag  will  cloiefy 
approach  400.0001.   

Mr.  Ln<  ii'f.  .S'Trriillicr  (in.^  I'omiiiit-^l,  luid  ^.lessrK,  Wh  if.iiktT 
awl  Co.  will  shortly  publi&b.  a  J\£/i<ii'.i.!  JrMlira;/  V trLihulur^, 
eivingover  5,(K)0  French, English. and  AincriiTftn  icfliniciil  terms 
liHrd  in  railway  m»n«jQfeme«n,  coiistriK  tiiin,  und  working  The 
Uo*:}!-:  iH  di -lined  for  tlje  uyo  of  enpinet-r.'-',  radwiiy  rrif':).  rnii- 

tractors,  company  directors,  fioaocicrs,  lawyer:),  patent  agents, 
and  inTaatMS.   

At  a  special  meeting  on  Thursday,  tho  Hull  Corporation 
resolved,  almost  nnanimoasly,  to  invest  10,<W0J.  in  tho  new  issue 

<.il  (■  iif-r  rent.  jirftHiTiicr-  ntoi  k  of  the  Hull  mwi  K;irnsl<-y  Jliiilwny 
Coriipany.  I'hi-  iiiiiovint  the  Lorpuruliou  hajn  :mw  dfciunii  to  tak-i 
up  reprosfntH  tiiclr  jiroportion  of  10  percent,  alloc'itcd  to  tKttn 
on  account  of  their  holtling  of  KJOfiodU  in  ordinary  stock  oi  tho 
company*  

The  MgfaiMsingatag  at  tha  Manehaator  BhrfWdiwdlMiaato- 
abiraBailwajroaSMitraarpnMiiited  KnAlanndarfioiawltiia 
watormafaMr  parkaik  «t  bla  wife.  Mr.  Baia,  it  mar  be  mhhb* 
bared,  haa  vwlffBad  Ua  appobMatHut  aa  dnef  engiBeir  of  fha 
Manobeiter  Bhefltaid  and  ImeolmbiTC  Bailwaj  to  taka  a  rimilar 
appointaenton  tbe  Great  Vorthem  Baflway. 

Ur.  James  Green,  F..S.I.  (WeatheraU  avd  Gieeu),  haa  been 
appointed  eele  artNtmator  to  adiodge  tbaamanBt  to  bapaidfajy 
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thvLoadon  Ovinia  OoaanI  iortb*  MqnkHioii  of  th* 
4tpMa,  atablinf;  And  pr«mU«!i  of  the  North  MotropolitMi  wd 
T^WldOB  StnatTrtmwajra  Company,  and  the  ini(uir}-  wiUbe  h«1d 
mAf  next  month. 

Aooarding  to  telegnnw  from  New  York  Mveral  EnglUh  rail- 
waj  eompftnie*  an>  taking  adrantag*  of  tho  prwant  low  price  of 
•keel  nib  in  the  United  SUtca  to  place  order*  there.  The 
London  and  North  Weetem  and  the  J>ondoa  and  South  WoiMni 
OompMiies  aro  reported  to  have  each  taken  25,000  tons. 

b  MntinQatioD  of  their  policjr  of  deTeloping  their  Holyhead 
•■d  Ofoesore  Mrviee,  the  Loodon  and  Koith  Waetem  BwUmy 
Company  hare  jast  reoeiTod  ddiTet7  oi  aoothar  twin  aorew 
•t««cner — tlie  C<>nt(<>m(in»~frDai  the  bud*  of  Maem.  W.  Denaj 

and  Brothers,  Dumbarton. 


The  directors  of  the  Central  Loiidon  Railway  Company  will, 
after  March  I.->t,  bi>  pri-|ittr<^l  to  dfiil  with  uppliciuion*  to  divide 
the  KM.  aiiArea  into  "  praferred  "  and  "dafened  "  faalf.ahMea  of 
SL  eaeh.  Vv  lypliciitiaaeu  he  oonaidend  oaleaa  Ht  laaat  6IL  per 
ipiudnp.   


)  tar  thaoon^eliflB  oClka  LuiiboHn  Valley  Bailway 
I  entered  into  iriih  Maaara.  ftanoa  aad  Co,  oi  Vietoria- 
aUeet,  Weptintnrter.  

A  paper  on.  "  Light  Bailways  "  was  md  Mr.  Xvicaid  B. 
Calthrop  before  the  Socteqr  of  Arte. 

Tff  mmthli/  BttlUmtnl  in  CokmI*  Uktt  flm€»  tm  tt«  lit yPML, a«ul  tK* 
mml  /ortmitkUt  ttttUmttU  ia  atknr  gewirttiw temmmen  on  the  9Uh  inst. 


Cm,  1'*K1DAT  £tiiim(o. 
Bayond  a  aljght  baidcniiiif  in  A*  opm  nuricet  nte  for 
diaooaata — 1}  to  2  per  cent,  being  now  aaked  for  three 
months'  bank  drafts — there  3*  no  chan^  to  note  in  tlie 
oonditions  of  the  Money  MAUkEi.  Call  nioiifv  in  qiioteil 
1^  per  cent.,  but  bu>iue88  is  on  a  vm-  Kniall  scale.  The  fiouk 
~  issned  yesterday  ehowg  a  further  reoorerj  in  the 

ro  ot  950,998/.,  and  the  ptoportloa  of  raaaiw  to 
liabilstiaa  ia  now  5Sf  per  oent.,  an  agninal  SSf  par  oant.  a 
week  ago.  In  coin  and  bnlliun  there  wag  an  inenaae  of 
77I>,<j03/.,  and,  m  only  lo6,00U/.  wa*  received  from  abroed. 

Ct/.  r.-iKUt  havo  returned  fintn  ciivulatioii.  ^^iuto  tile 
Ketum  was  muJe  u|i  7,00U/.  has  been  ivcinvcil  from 
Portugal. 

Silver  ham  are  riubted  at  2!^  ll-]*)i!.,  a  full  of  l-l*id.  on  the 
week.    A  ycuT  ago  the  price  was  lUrl. 

Baiitern  excbar.Res  are  telegmplied  as  follows; — Bomber, 
Is.  :i  :i-t<Ml. ;  Calcatto,  Ik  :!  :M';>iI. ;  Uong  Kong,  9a.  ljd.i 
fikaogbai,  i».  K'jd. ;  Singapore,  2)t.  I  f-lOd. 

The  premium  or.  pold  at  Baenus  Avres  haa  riAcn  t  |».itir- 
to  212  per  cent.,  making  the  peper  dollar  (nominally  worth 
dBi  M.)  now  aetoaUtr  wqcw  la.S'27d.  A  year  ago  the  premiui 


,       „    -  ,  premium 
USpar  eank,  and tiM mlaa of  tbn  paper  dollar  la.  3-27d. 
ha  Valparaiao  eimhanfe  eomee  over  to-dur  at  17  9-ied.,  a 
of  id.  on  the  week.   X  jpaar  ago  i*  waa  IT^IM. 


The  Bio  de  Janeiro  exehaaga  on  London  ia  t^d.,  a  fall 
of  1-1  fxl.  on  the  week.   A  year  ago  it  waa  9  I>10d. 

The  Bankers'  Cleering-hoose  return  for  the  week  ending 
February  17th,  18!>7,  dhows  a  total  of  lti:2,168,U0O{.,  as  oonparsS 
with  ]'■•  .'}''\(»M.  for  the  correspondinif  period  last  year. 

S  .  I.I  ;  IS  a  companion  of  tbc  pr>'...ciit  position  of  the  Back 
o;  Kt  Kl^ud,  the  Money  Market,  the  prices  of  Consols,  French 
Bt  niLs.  Jtc,  witii  tho  poaition  at  the  eoRiaponding  period  of 
last  year  :— 


BnUicr.   _  

TotJklKesenre..-  

pToportioQ  cf  Reserve  to  Liabilities.. 

VoUm  in  ('irculiition   

Banl;  li&U.^  >  f  Dii*<-oiint   .,,.„...,< 

Opea  Market  Jittu   

Mew  Coosola  (aoor>iuit) 


I  Baotae  (aenrant) 

 Slwuua  Bzchaaaa. . 

Maw  Tfagw  dare  djUe... 


At  ftmnt 

Same  ^Ve«k 
but  Year. 

Mi  per  cent- 

tpereent. 
lU  per  cent. 

Mill 

ie2r.  ssc. 

tSL  ISio. 
MM 

K't  per  cent. 

2  per  cent, 
l^'f  per  cent. 
IO»i 
I09f.  89c 
SM-Sle. 

The  Bmcw  ICknrm  oontintte  to  ba  dapnaaad  bf  fhe 

nnst  ttlid  n.-ppct  i.f  affairs  on  the  Continent,  which  niaj  nt 
iitiy  tnoiuLiit  calminate  in  iserioug  complications  between  tha 
firviit  I'owLTv.  Theio  i;-.  (if  <r>urse.  ii  total  abteooe  of 
buyers,  and  at  the  Siime  time  operatorK  for  the  fall  show  no 
dispoeitioo  to  close  tlu  ir  account*,  bat  rather  to  increatte 
thair  aonunitnanto.  To^j  the  marlEetB  oloaad  at  abont 
their  worst  of  «he  wael^  and  tba  deolina  waa  gnniinnl,Jbnt 
piThi>]i;i  it  was  mo.st  ninrke<l  in  Bntish  railway  stodc.  In 
Yankee  Kails  to-Jay  the  chanifea  were  trifling,  and  on  tbe 
week  they  have  not  been  Kovei*.  the  only  i-ase  in  which 
the  fall  Las  exceeded  a  full  point  being  in  Chicago 
Oreat  Weatem  A,  which  is  down  3^.  Canadian  mi 
Indian  Raila  eioaa  wank.  Amongai  Fonign  Bailwnj 
secnnties,  in  addition  to  tbe  ebangoa  ihown  below,  Bnenoa 
Ayre«  and  Pncilir  pn-ferencc  i»  down  t?.  Central  Babia 
debeutnre  stock  s^^.  Coi-dolm  and  Rusario  0  per  cent,  deben- 
ture stock  3,  Cordoba  C'cntnil  invferencu  Nuith  \Ni'st 
Atgontina  atoond  debenture  Mock  J,  Ottoman  sbareit  4, 
Rojnl  Tnaa-African  bonds  5|,  .Santa  Fe  and  Cordoba 
aharaa  1,  ditto  aecond  debentoraa  2,  and  Villa  Marin  pnbr- 
onoe  sbares  4|.  Amongst  Miacellaneoaa  aacnritin.  Amain 
RniUvays  and  Tradinif  prefen-e<l  shares  are  down  J, 
UaiUvay  Investment  di-fencd  h,  Stock  Convii-sion  (London 
and  North  Western  deferred  chai-gt-i  11,  and  London 
Cienetol  Omnibos  2;  whilst  Carthagena  oad  Uerreriae  Tram- 
ways debentorca  are  np  24.  and  Stodc  Conrenkm  (London 
Olid  North  Western  first  charge)  li. 

Tbe  principal  moTementa  on  the  week,  so  far  as  they  relate  to 
leenritiea  in  wbieb  the  readers  of  this  jonmal  are  likely  to  bo 
most  inurested.  are  set  forth  in  the  following  table  :— 

XaneofStoek.      Bise-FalL       Name  of  Stouk.     Biae.  lUi* 
Briiith  PundKAc.  DaBTarABioGranoeCjaa.  —  ... — 

CoMoU.  2}  per  cent   -  .  -   i  „Do.  Pfalerted  Stock...  —  ...  1 

Do.  24  per  cent   —  ...  —  EnBComnwD  ..  —  ...  i 

India  S|  per  cent.  Stock...  —  ...  -      Do.  l»t  Pr^erenc*       —  ...  J 

Do.  2nd  Preference  1 
Britith  Railieay  Ordindry  Aicslji.  IlUaoiia  Cootal  CoauBoa  —  ...  — 


-  li 

--  ...  i 

— :::  u 


Caledonian   —  ...  I 

Do.    Pref         Ord.  ... 

Do.    I>i  f  '  OtiL  

Great  lia*trrn 
fit.  Nthm.PP8l.CoB.Ord. 
Do.  Oaf.Cga.0fa — 

Do.  A  

(treat  W«i»t.»r-.'. 
Hull  .inJ  Kiini  .  y 
Lancashire  and  \  urk^hin' 
London.  Br.  and  H.  Ccaat 

Do.   Deferred  .. 
1^  .uJon,  Cliat.  and  Dover 
LriJon  A  North  Weatem 
L.n.ion  4  Sonth  Western  -  i 
l>o.    I).-f.  t-oii  Onl.        —  1 
Man.rh  iir.J^shet  DBfiTred  —    .  i 

MetroixHitao    —    ■  7 

MetnipoUtonDiatriet  —  ,  i 

Midland   v  w  -v   *  '  T 

North  British  Ord.  Prsf.  —  ...  i 

Do.  Oritinary    — 

Korth  Eastern   — 


Lake  (ihore  A  Mish.  Sovdi  —  ...  — 
Looisrflle  and  TfaahvlBe  —  ...  U 

Mexican  C-ntralOomuion  —  ...  — 

New  York  C'entrnl    —  ...  | 

N.Y'.,Ont.,A  Westm.Com.  —  ...  — 
Norfolk  A  Western  Com.  —  ...  — 

Do.  Prefenvd    —  ...  i 

If  Northern  Pacific  Common  —  ... 

Do.  Piefaned  Stock  ..  —  ...  — 


-  ...  It 

—  ...  'ii   PenosjrlraniaKailShates  —  ...  — 
Phil.  "V  R<-Jui.  Common  .  —  ...  1 

Union   —  .„  — 

Waiwah  Com.  Caju  Stock  —  ...  — 

De.  Rnlemd  olejk...  4  * 
De.  Debs.  „.  —  ...  — 


—  ,,,  1 

-  ...  » 


Do.  DeCnrsd 


AtcUiaun  B.  —  — 

DenvHrdi  K.Grondelstmt,  —  ...  — 
Sleiiinn  Ci-nt.Con«.lleel.  —  ...  — 

Do.  lirt(.«n«.Inc.O.Bs.  —  ...  — 
}    Mexii-au Nat.  Ut  .Slort.      —  ... — 
2i   N.Y.,lVnii..AOhioUtMt.  —  ...  — 
—  Phil.  A  K«id.  Ut  Inc.  BOs.  -  .  — 


Colonial  Jtditmiyt. 
Canadian  PaciHc  —  .  I 

Grand  Trunk  of  Canada  —  — 
rio.   i  px.  iiimrant—- i  —  .  1 

Do.  Ut  Pra£aieiiae       —  ...  i 

Do.  snd  Ptsimnae  —  ...  -7 
Do.  3rd  PreflH«oee  ...  —  ...  t 

itw  I'.'  'lU 

Atcliimiti  i-'fmiiion     .  ....  —  ...  i 

C.'jtrnl  Paoitic    ..     —  ...  i 

Cbic.,ilil..i.£5t.PaulCom.  — 
Do.  Pmferred..  li 


for«i)rn'Baii<MMjS<«efc*aad  SKaru, 
Buenos  Ayres  OUMhin.  ~  ...  1 
Buenos  AyresattdBeaaiio  —  1 


Central  Araentine 

O-nt.  Urojcaaj-  of  Mont.  — 

Mexican  Ordinarr   t 

Do.  1st  Prefanna^agwe.  i 
Do.  anaPnttflpbo.  .»  1 

Nitrate  Boawafa., 


MitffUantim: 
i   Ea«C  aDdW,!6t  India  Dock  2 
—  Londoa  aad  St.  K.  Dock  — 


i 


,\p|il:rat:r'n>  buvi'  befn  made  to  the -Stock  Exchange  Commttlaa 
(1  i  to  appoint  a  upccial  settling'.daj^in.  and  to  ^ront  a  quotation 
Buenos  Ayrea  and  J?teiile  Bailway  Conpaiy  JUmited)— 4:0,000/. 
to  4^  per  cent. atoond dabentore  stodc ;  OonuBion  Atlantic  Railway 
Coapanir— IOO,0OOL  4  per  cent  second  debenture  stock ;  Norfolk 
and  l^Mtem  Bailway  Company— 9£i.;)22.<>uo  first  consolidated 
4  per  cent,  gold  coivon  bonds.  Nee.  1  to  17^  of 


Diyiiizoa  by  Google 
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$1,000,  D  1  to  1)  KK'M  ul  yXMj  each,  and  C  I  to  C  lO.OOO  of 
each,  I2il,00(),li0< I  -i  per  cent,  non-cumulative  adjuntmoiit  preferred 
•tock,  and  $06,000,000  common  ntock.  (2)  To  appoint  »  special 
•ctlling-day  in  London  Electric  Omnibot  Corop*ny  (Limited) — 
SlOfi07  aha  res,  No«.  W.OOl  to  mjm.  Aod  (3)  to  ftllow  '.he 
following  aecdriti<»  to  be  cfuoted  is  tiw  OSeiRl  Liat: — ^Argentine 
Orcst  WMlern  Railwav  Company  (Limited)— -25,00()  share'<.  So*. 
1  to2&,0a0;  Co8t«  Rica  Bailmy  Company  (IJmiit<n— farther 
iWM  of  r-V)*"^'- prior  mort^^  dcbentarea,  No».  801  to  l,.ViO; 
Lowkw  Chatfiiiin  Htnl  Dover  Railway  Coni|)aDy  (Limited) — 
220,000}. !){  per  ct-nt.  I  ShortluRdu  Railway)  niiaraiiUcd  itock,  in 
lieu  of  the  A  sliari>i.  of  the  Shorlitindi.  and  Nuutii-ad  Kuilwaj  iiuvv 
qnoted;  New  York  Brooklyn  and  Manhattan  Ueacb  Railway 
Conip>ny^l.72tS,0O0  first  conaolidatod  mortgigo  6.  per  ccat. 
gold  bond»,  No«.  1  to  1 .72i>>. 

Mr.  .TamfH  Martin,  of  Messrs.  Martin  and  Hililc;.  lias  Ix-cn 
elected  to  the  st-Ht  on  tbo  Stock  Exchange  C'oniinittt*  rendered 
vacant  by  tl.e  n-.signation  of  Mr.  Ridwlale. 

MeBsr*.  ThiM-keray  uud  Co.,  of  Cardiff,  undcrdate  Fehriisry  Ihtb, 
report  a*  follow »  : — Barry  nndirided.  Jx?  xd  (unchanjfed) ;  ditto 
preferred,  V^^  xd  (tinchanned) ;  ditto  rirUt-r-.  d,  \<\  '»  fail  of 
j);  Port  Taliint-,  '.'}  I  uiifhiinf[ed) ;  Hhrnidilii  mid  Swatmea  Bay 
ordinary.  (uncluiugcd; :  ditto  preit-i  fin  < .  1::>  (iin<'littnft<-<il  ; 
Rhymneys,  tlT^'ij  .xd  (a  rise  of  -ii-  TiitT  \  ak-.n,  \d  la  full  of 
1|J;    Vale  of  GlumornaDB,  lHj,    (unchanged).     RtnrtinevH  ure 

Htlior  tm  tbo  dim-cur«'  propowl  to  ntlit  tbi  «tock.  The  Rliondda 
nporiaBBoniieing  the  paymtntol  oper  cent,  on  the  preference* 
ud  tbo  i  par  cont.  omon  at  Iwt  hatf-jw  ii  oboatirhat  wvt 
looked  for. 


Bkilway  Extension  in  China.— .A  ReuterV  t^IeKram.  dated 
Fekin,  February  1-1'ii,  wvyn : — "' Shen^  'rauUii  irjiorts  -.Im;  lie 
is  unable  to  r.utv  2<i.i.kh>.i.hni  taeln  abroad  for  i  lie  (  no- ; no  ".inn 
of  the  projected  niilwayn.  but  that  shares  to  tlie  attio m!  .if 
7,000,UOU  taela  luvvc  been  sold  to  native*.  Ho  Iiun  prouuxed 
,lho  EBporar  to  borrow  mcmtf  «t  4  per  cent.  int<  re«r,  nnd 
itetcs  tlwt  foreign  cupital  ia  indinienmlo.  -Sheng  bait  been 
appointed  director  of  the  Tientsin  and  SlNWIS-hai-KaaR  Railway. 
Ttto  of  the  nldcKt  and  ablest  of  tbo  ccoaora  bare,  however, 
addreiuied  a  memorial  to  the  Throne,  itrOBgly  oriiicixin;;  tin- 
financial  policy  followed  by  Shengin  hia  new  poet  a«  Direvior- 
Uuneml  of  Railwavn.  Tbe  want  of  uncceB'i  experienced  in 
Brranging  for  tb-  .•■'■ns:  ni.  iio:i  o(  tin  Huiikiiw.  i'ekiiig  Kailwav  i» 
delaying  the  eon<itruction  of  railways  in  other  pare  'iTbe 
nicinber.H  of  tho  Amrioaa  Bull  ajrodieate  Iwro  anivod  at 
Hhanghai." 

DiTidead  AanmnieaBientl.— Cambrian  K^ilways  full  di.i 
dcndi  on  all  debenture  ut'M-kR.  notbiiiR  <iii  t-i-  lir.-i  jirefi  rem  e 
sti-ck  ;  Rliondiia  .Hid  Swri:iM-u  It;iy  Uailiviiy,  ..i,  ui>;;iiii~r  1^  p.-r 
cent.  [>er  annum) ;  Cleator  uud  Workiiigtoa  .1  ii;;(  ! mii  Riiiluay. 
at  the  rale  of  4',  (Hgain.^l  :!i  per  cent  [•i  r  :uinuin  ;  Tottenlinni 
and  Hamp^tead  Junction  Railway,  at  tho  rate  ut  hj  fa^aintit  TJ) 
p«r  cant,  per  annum ;  Soach  Yorkshire  Junction  Kailwav,  at  the 
UWlntoofSI  per  cent  per  annum;  Forth  of  Cljde  junction 
BiillWBy,  at  tbo  n«i.ial  rate  of  7  percent.  (K-r  annum;  Ens;  uod 
Wait  Yorkshire  I  nioii  ltailwi.y«,  at  the  rat<-  of  'i  per  Cei.t.  fur 
annum;  Atliinlic  First  l,<-aiied  I.iiicB  Rental  Tni«l,  "JJ  per  «-«nt.. 
miikioK  i;  per  cent,  for  the  year ;  Cockermouth  K«->iwick  nnd 
f'eiiritli  Riiilway,  ut  the  rate  of  i\  (aftninst  f)  pi  r  cent,  per 
uiiniim  ;  Isle  ol  Man  Steam  I'acket.  ■'•  percent.  ii>r  the  vi-nr; 
Ueneral  .Stream  Xuvigation.  "J  per  n-iit.  for  tiiejear;  Hiriiiinjiburii 
Canal,  at  the  u>;iiiil  rat"  of  4  p<  r  cent,  n-r  unniim :  Kuilway 
PasisenRers  Assunuue.  ■  per  Rfmrc,  making  Bf,  per  nhare  loV 
the  year. 

South  Eastern  Railway.— This  coinpany  pjblidios  tbe  fol- 
io" h-.ttemi  iit  o:  curninKK  and  ex|)cni«c»  for  fonr  weekn 
and  two  days  ending  January  :ii>th,  together  with  comparaliv 
fl|pireB  for  tlwCorreKponding  iierlod  hist  vear: — 

«,»*ekaaBd2  3  we«k<  and  4 

w^Sf^Sl  ''*•'*  cndiiK 

'■^.'P^iS'''  Jan.  25.  law;. 

TnAoMM4p«a^...  £isa,m    Mmas  *  -eacw 

ttaau  Mad  nmdiiaa     li^-KK)    e.706  ♦  i.th 

Owm  icMiph   lMU.tr  MttM  f  StiMS 

BxptBdttare    inu«l    M.s«g    +  i9Ml 

Net  n  venue   a»,9('4    .'l.K!2     +  8..VI2 

Intraftic  nr.  ip;s  are  included  KtJ-ambout  ai.  !  liiiHioi;r  n  eeipr?; 
in  expenses  are  included  rates.  tji.xeH.  and  dr. -t  iif-.m  duty.  Tbe 
figures  for  the  aggregate  period  this  ye^ir  I  '  lu  ,  (ive  diiv»' 
HOrUiig  leas  than  in  tho  com'spotn'r  V  |  ■  .  .  ;  \.Mr-  '1 ''ie 
ratio  «  expenditure  to  receipu  for  the  aggn  jji.ie  period  tbis 
yaar  ia  6i.74  per  oentw.  aa  compared  with  64  «a  per  cent,  for  the 
eonoipoodiDg  period  laat  year. 


SOUTH   EASTERN  BAILWAT. 

A  WliarncUfle  meeting  of  tbe  proprietors  was  held  cn  i'hur^day  at 
the  <.'aiinou.«tr«et  Hotel  i  Sir  Geokoe  BusaELi^  H-P.,  presidio^. 

Tbe  SoLiciTOB  (Mr.  W.  B.  Stevens)  aald  the  main  obieeta  of  the 
Bill  worn  lo  empower  the  company  to  widen  Charlag-croM  RsJlway 
and  the  I^oodon  Viaduct,  and  in  connection  Ihirvwitli  to  make 
short  relief  lines  between  J>.>ndon-bridiie  and  Ni'»r-rrii«» ,  make 
short  nidenini^  of  tbe  railway  at  Dartford,  T,,nbrid(re,  Asbford, 
and  Haatitiirii ;  stop  up  and  diveit  fmtpathii,  and  make  new  footnaths 
and  other  wijrki>,Hnd  to  acquim  lands  at  Kolke«t<>ne.  Capel  le  i-eraet 
and  !jovth  Caoterburr  i  ertend  tbe  periods  limit«-d  by  former  Aets  for 
the  compalaory  pnichaae  of  lands  and  completion  works ;  craato  and 
iaoe  to  the  Cranbrook  and  Paddock  Wood  Bailwajr  Conipaox  a  rent 
chaise  •foi  k  in  substitution  fur  tbn  fix«d  rent  n'  w  (  lyHtile  to  thenj ; 
and  to  fxt*'n<i  the  p**wfni  with  ri'trard  t4>  theprpvirtinniuid  rjiiiitit<-nani^ 
of  hotel*  ooDtaiaed  in  former  Aets  to  an  hotel  to  be  built  at  liouloKoe. 
and  toenaUetho  eompnny,  with  tbe  previous  consent  of  the  sbare- 
boldera,  to  mbacribeto  the  capital  of  such  hotel  to  an  aroonnt  not 
exceeding  S.'i.OOM.  The  Bill  al»o  <i>ntaim  d  pnuem  witi.  regard  tf' the 
PolkivtoDc  Harl>our  S«'nftr«t4-  I'mli-rf  i«k  nkr.  :  i.n  pr:  vis.  iu  .  f  ilwclliii)^ 
for  persons  in  tbe  rmpiofment  ol  the  companr.and  l.*!"'  of  the 
Pavilion  Hotel,  Folkestone;  and  it  also  empoirered  the  compan;  to 
apply  their  corporate  funds  to  an^  of  tbe  purposes  of  tiie  Act. 

Th«  t'HaiaKXN  said  the  widtuinirs  of  the  railway  were  well  known 
to  the  propiiaton  aa  an  esiwntial  part  of  the  preaaot  policy  of  the 
board,  and  w»rB  ahenlutrly  necenfary  for  the  derelnpraent  of  tbe 
tratlio.  Tbf  principle  bad  re.j«ivi^  their  c.-nrinii.iue  iir.prr.Tnl  at 
i;en<'r;i]  :af.'t iiiir^.  nn-i  it  tin-  ilMMiri-  n:  11,.-  niiar  i,  iiii  ]  t'  :h^;ir 

intvrviit,  ttiat  tbejr  should  prasa  torvnrd  tbuii«  wideuings  with  aa 
meb  ospeditioo  aa  peeeibM.  Hie  only  special  matter  to  wbieh 
he  should  like  to  call  their  attention  was  with  rasard  to  the 
provision  and  maintenance  of  hotels  and  the  proposed  eotablishment 
at  HMiil<.|rne.  'i'bey  had  powers  for  th«  provision  and  mainte- 
nance of  hoti'U  ovttr  thi-ir  njrstem,  but  Boulogne  wiu  iiarill)'  on 
their  sjntem.an*!  wu».  in  fart,  in  another  conntrv.  Those  who  heard 
or  read  his  speech  at  the  general  mei-tinc  a  week  or  two  smoe  would 
nu  doubt  remember  that  he  stated  that  the  board  bad  made  np  their 
minds  that  it  was  of  paramount  advaaca«(e  to  the  ooBpaavttKtlNCT 
should  streairtheD  their  ponitinn  at  BoubiRne.  ("  Hear,  near.")  He 
reffartled  Boubwn*' u.*  nni-^h  ',h'  tr  t'TtniDU';  n.^  wjuj  ?'"lk.'.*t'ine,  tbe 
unly  difference  >-'-\r\ii  tlmt  tliT.i  irmO"  'l''liven"l  i  ;  i'.  'l).'  lii'.ter 
town,  whereas  their  boata  dej-ctited  ihi'in  ut  the  Cnntinental  port. 
Boulo^e  had  been,  pertuH»,  too  long  n<-vli'ete<l  as  a  proper  tt'rmmos 
I'f  their  «y>l«m.  They  were  determined  imw  t<i  n>mi-dy  tluit  neiiligenee. 
and  in  co.oiwration  with  their  frientU  at  lt<iiilogne  to  make  the  ptirt 
what  it  ovinht  to  Iw— a  valuable  and  productive  terminus  t<  l.ig 
South  Kiiotem.  i"  Hear,  hear  "i  Tbt-y  would  readily  Rj.rn'ci-its 
that  it  was  an  absolute  iiwesoity  for  the  purpos.:-*  of  «»ch  a 
development  that  the  town  rhuiUd  ponseas  a  g«Hid  uicdurii  hotel 
acoordinir  to  the  requirements  of  to^ajt  and,  without  any 
disparaitement  at  tbe  esiatinf  ealabHaiuMMa,  ttwy  did  not  O0B> 
sider  that  (ueb  an  botU  existed.  They,  tliarefore,  ■onaht  fho 
nt'.'i-nKnry  powara,  althoofh  it  wn»  n<'t  in  contemplatioa  to 
>iip"n'l  iinvthinr  like  tdha  amoiiut  tvhirh  th"y  aaked  p<iwer  to  eOB- 
trihute.  The  hotel  woald,  no  doubt,  be  built  by  other  handa,  and 
their  contribution  would  l>e  less  than  that  mentioned;  but  having 
n't.'ard  to  theimportanceof  its  establishment  they  thought  itdesjrablo 
to  Mwk  and  obtain  those  powers  Uom  thMB.  and  he  had  little  di 
that  thev  would  itive  the  pmpositiODef  thO DOaid  their OOnttal I 
C  Hear,  near.")   He  moved  :— 

"  That  a  Itill  eor.ferring  further  powers  on  tlie  Sooth  Eastern  Bafl> 
way.  and  for  oti^i-r  purposes,  be  and  the  sapie  ia  hereby  ammrvad, 
sobiect  to  sacfa  additiomu  provisions  and  alterations  as  may  be  aado 
in  tbe  BUI  tg  FaiUaaMBt>  and  approved  by  the  directors.  " 

Mr.  Oatwobkc  Baanr  aseonded  tb«  leaolntion,  which  was  atneed  tOt 

Mr.  a.  SprKOEOK  asked  whether  there  was  any  truth  ia  the  elate 
ments  which  be  had  (ecu  publishedto  the  effeet  that  the  ""•Vfmj  bed 
abftliiihed  the  provisions  of  the  Truck  Act  on  their  systemP 

The  CiiAiuMAN,  in  reply,  said  it  was  perfectly  true  that  they  had 
abolished  tbe  system  ol  tine*  which  had  hitherto  been  in  opemtieB. 
As  this  question  bad  been  pot  to  him.  he  would  like  to  say  that  the 
attention  of  tbe  Home  t»ecretary.  in  tbe  form  of  a  question,  having 
been  I'alU'd  to  the  company'^  action  in  tbe  House  of  Coniiuons,  the 
ntjhf  h.'H.  u-t-tillcinuii.  iift^T  K.imfwhHt  corrrt'tiiii;  bi.K  ';ut'Htiririer  as  to 
that  tthii  h  v.jiH  iijij.jin-iit  in  irn  iinrd,  ^»ent  ftn  to  i^.4ylhrtthe  i>re- 
suued  the  hon.  member  ioteoded  to  ask  whether  some  railway  com- 
panies had  preferred  to  relinviiBh  oltngether  tho  tinht  to  nnpoaa 
fines  rather  than  carry  out  the  ■tttecent  eondttiooa  wUeh  tbe  Aet 
imptiiKMl.  That  the  Home  Secrt^tary  said  he  understood  was  the  case. 
What,  hoix  vi  r,  th.'  Homo  S-cn'tiiry  understood  t<i  b4<  tbe  case  was 
exsictly  what  was  not  the  caw.  Tbe  (juestion  of  the  Truck  Act  waa 
never  nnder  tlie  board's  consideration  at  all— they  never  con- 
sidered it  or  its  pruvijiit  nt;  but  for  a  coniud«rabl«  time  past  the 
system  of  the  inDiction  of  fines  had  been  lees  sod  loss  lupoaed, 
and  he  believed  he  was  correct  in  saying  that  in  aomo  departneota  it 
had  practically  ceased  to  exist,  They  considered  the  question  of 
whether  it  was,  t.-t  ulv  r>"..'ftnl!i  H-  i  f  '.]:■•  Tinrt  Act,  dciirable  to  main- 
tain a  Bysti'i'i  Hi  11 ;.in;  iir  ili  i  1 :  .ll-ti  into  di.Mise,  iir.d  which 
waa  utiqutixliotuLhly  vt^xntiounc  and  irritaliuir  to  tho  men,  with  the 
result  that  they  determined  to  abolish  it.  I"  Hear,  hear.")  The  reason 
for  the  abolition  of  the  fines  hitherto  enforced  under  the  Act  was  that 
tbe  board  ptatoiad  mtbcr  to  trast  to  tbe  goodwill  aad  loyalty  «<  tho 
menintho^diiebaiieof  tiieirdntiee.  rHear.hear.") 


GREAT  SOUTHSRN  AND  WE8TB&H  KAILWAT. 

Tlie  half-yearly  ^neral  meeting  was  held  in  Dublin  on  KaturtL-ty ; 
Mr.  ,1.  J.  Pm  pn-jnding. 
The  CusiKNAN,  is  moving  tbe  adoption  of  the  report  and  act-ountd 
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THE    RAILWAY  TIMES. 
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(re  jvnjilyKu  <jf  which  h»«  already 'appeared  in  Ihc  K*ilwat  Timw. 
Nud  tb«t  a  net  decreaae  in  toe  reccipta  of  3,60M.  and  a  iligiit 
increaw  in  th«  workins  ezpenMS  had  caiiaed  them  to  dt^larn  diridt-nd 
of  i  per  cent,  leas  than  la  tM  oonMpoodins  pwrind  of  l«at  tmu-.  Thvj 
had  a  decnwae  in  •twy  «!■••  of  pMMOKvrs  except  third,  which  ahoved 
a  laruf  iocmuie  in  oumlwn  and  rceeipU.  Toan«t  traffic  tn  Killnroey 
and  diatant  Kerrr  was  Krowine,  and  m  tb^  oomiot;  M-aii<<n  tht>.v  b'^<p«'I 
to  have  new  hotels  opened  at  Kenmare  und  Parkniuiltii.  I'iif  pliuiii  iu 
aaaBMtion  with  the  Dnunoondi*  and  North  liulilin  Link  I.inv  irvn.< 
ao»  biinc  prviMrad,  aadtlMf  ha^to  b«ina  poaition  to  invit*  traders 
for  tha  eenatrtiction  of  tM  nM  In  about  two  month*.  8ince  the  pnbli- 
c»ti!^n  th<>  n'p<>rt  arransvmrat?  with  t'n'  DiiMin  Wirklow  and 
'V\-'\:   t'l   ''  ■rtipiiMi   fiTtiii-  t.^ittlLu'  ||^.^  "t   rL.-ir  li'-*wt-^'0  Ballv- 

wiiii^iUi  autl  I'liii*^-*' nta'.i'in^s  hH.d  tx^rn  i otntilt  ti"!.  iiriii  nn  liniv  would 
now  he  Iniit  in  I'arrjini;  them  i>iit.     He  hn>l  inntnicteii  the  aoUcttus 
to  taka  the  proper  «te|>«  to  look  after  their  interests,  pendiay  fra- 
Oiadinm  in  connection  witb  the  Port  and  I>oek8  Bourd  Bill. 
Mr.  8.  H.  Ciioa«  aaoonded  the  moNoB. 

The  CRAiBiraa,  in  reply,  aald— With  retard  to  the  tuperannaation 

fnnd.  I  dwire  to  "ay  we  have  not  nefrlected  that  point ;  ir  i«  nt  present 
nsdnr  consideration.  Uar  chairman  haa  done  a  fcn^i  .Jcal  about  it  at 
prment,  and  haa  made  eeveral  inqairiea.  It  ia  not  forrotten,  A»  tnr 
aa  the  in.?onTeni«noe  attaching  to  touriata  landing  at  Kinitatowa  Pirr 
ia  coni-erned,  we  ahall  do  everything;  w«  ran.  hut  it  ie  beynad  our 
aoherv.  Mr.  Oetlrie  mitkf*  a  mroark  with  nwiir*!  to  the  prrat  delay  in 
tnemaila  I  have  all  the  particulan  of  the  (i>0  iT6  hi  rt  .and  it  is  the 
delay  of  the  Dublin  Wicklow  and  Wexford  '  uiupauy's  tmin*  here>. 
How  that  delay  :n  i  jtuaed  I  am  not  ahlf  to  pay  »t  pn-w-iit.  Kii!  with 
racard  to  thi-  whuln  iiiHil  contract,  wr  «hal!  v.Tjr  car^follj  look  into 
•11  tbe  d«t*iU  and  «nd««*0Br  to  make  it  aa  perfect  aa  we  ponibly  can. 


BSXCON  ASD  KERTHTR  BAILWAT. 

The  half-yearly  ireneral  lueetintr  wiu  ijehl  I'Ci  WfJniwlay,  at  the 


Mr.  H.  F 


oti 

i<l,A-.-HKT, 


^hwrman  of 


oGoaa.  Palmeraton-tiui1ditig>.  K.''. 
durectora,  preaidins. 

The  aocoonta  for  tbe  half-year  endinir  Deoemher  Slat,  1S90,  ahowed  a 
KMia  Mvanne  tt  (m  afliiatt  48iss(.),  aad  a  total  expeaditare  of 
ti£29f.  (asainit  lS,fl1tF.>.  Tbe  net  rerenne.  inelndinir  the  halanre  nf 
17r.?  fri'oi  pn-vioun  balf-y«*ar.  jimotint»-rl  t  I  l^»A<'t^,  Thi*  futh*'ient, 
aftt'r  pri'v:'itntf  r-^r  tnn  r»'nt-<-hiirf:<*j>.  i^mnney  rrv'/'«-reTic*'  rire«.  ard 
A  debenture  atovk,  to  pav  1'  i^^^r  cent,  npon  the  B  debenture  atock. 
■■4  >Mf  *  batoofof  IMU.  to  Ke  c»rriedfaniwdt  hut.  in  vie*  of  the 
fcet  tkat  aa  additional  eaoi  of  HiOiU  oolf  ww  ptqnireii  to  meet  the 
arreara  of  int«nwit  due  nn  t  but  »tock,  niDOontins  to  1  per  cent.,  the 
dirptt"  <!•  cid<-d  to  toakc  the  full  payment  of  3  per  i-ent  upon  the  B 
detwDturu  »t<K~k  This  would  result  in  a  debit  ^lalanoe  nf  3.!»ISf.  bcini; 
oaiTi«?d  forward  t->  next  account.  I>>nKth  of  line.  CKt  tuilt^a.  Thp 
capital  MCcuunt  sboxed  total  expenditure  '.!,i*T6,63>*f.,  and  n'oeiptt 
Uae,7jM.- vis.,  abarea  and  atock.  1.1  lljictm. ;  debenture  atock,  &«l,(i3l>(. ; 
■■■f  nhjimilUimH  .  madliea.  7»nl-   KMerre  fund*.  9811. 

The  CaanvaN.  in  movinit  the  adoption  of  tbe  report  and  aooeonta, 
aaid  the  net  reronne  fufficed  to  pay  all  the  fixed  chanrea,  inclodintr 
B  dt-lwiit  ur"  Ktin^^Ji,  luid  lelt  s  balance  of  I.t-ifji.,  an  iiKiiinat  14">'. 
only  in  l>wc««il>er,  I'ii'i,  when  a  Kiinilar  payment  was  ma<ie  npon 
tbe  B  stock,  "niii^  however,  would  still  dwve  tbe  B  atock  1  percent, 
in  arrear,  and  aeeinK  that  a  further  sum  of  3JIMf.  would  clear  this  off. 
they  tbouKht  it  wise  to  take  that  atep,  and  make  a  payment  on  tbe  H 
■toek  of  -i  per  cnt.  This  pivment  of  arrears  waa  also  expedient  owing 
to  the  proposr-d  i<»ue<  f  ;",(i<l<«>J.  B  debenture  *to<-k  nuthorisod  by  the 
Brecon  and  Morthyr  Aot  of  As  this  iaxue  woqld  rank  >  iri  ;.ii»i< 

with  and  form  part  of  the  ciiatinf;  st^-  k.  it  would  have  btn-n  awkwarJ 
to  have  bad  one  portion  of  the  li  stock  hettfiaft  arrears  while  none 
aMHMto4h»«tb«li,  The  capital  expenditan  dwiaif  the  half-yiir 
MM  Men  l&IMt,  wMeh  compIet«-d  tlm  new  work*,  and  brought  the 
recent  expenditure  on  .'upititl  ii<*.'vnint  »Iirii't;t  t.f.  nn  end.  With  refrard 
to  n-venn.j  :h-'  iui<  h.^if-yoar  hikd  I't^'n  .t  v*.r>  jx^.r  one  in  the  c<"»al 
trad",  niji  h  had.  h^jwever.  recently  ebown  aicns  of  revival.  On  the 
vh'  hi-  thought  tbe  poaition  the  line  now  oeeaiuee  waa  a  aubjevt  for 
i-ootfnauUlioD.  and  although  they  micbteiparieaoe  a  t«n:pnrary  set- 
back in  the  progreeaion,  the  prospecta  were  decidedly  brighter  than 
thav  have  been  for  many  years.  And  tbia  led  him  to  a  matter  which 
had  bean  put  to  him  by  several  nharcboldete— the  decirability  of 
daaHnif  with  tbe  queation  of  selllnir  th"  line  Al'.h-  iu-h  t^^y  wi.uM  \v 
quite  pnpared  to  consider  any  pru|l■  .^.Hl  mrtji.-i;.-  l.-^uui  luj.itiuT  <  .tupi-.ny 
lot  the  jmrcbaao  ol  tbe  BieooB  and  Mertbyr  line,  and  give  it  aerioua 
ecmidaiatiaM,  It  wwm  aat  tha  iatimt  of  t><i  ■iMiamiMwn  ia  tliair  line 
to  tain  aauftapatowudiobtaiafaiir  often  i^vHaajotlMr  Kaw  ia  the 


lb.S.P.BMox^ 


ly.ii.-il  I  ill.  ti;. 


to. 


NORTH   STAFFORDSHIRE  RAILWAY. 

The  h^f-yearly  general  meeting  «a«  held  at  Stoke-on-Trent  ca 
Itaraday ;  Mr.  Thomak  .'^.iLT  preiiidink'. 

Tae  Cmairsiah.  in  movinit  the  ftdiiptjon  of  the  report  and  a<  <  'iinl* 
(an  analysis  of  whu'h  h.in  ulrcji^ly  tt].Ew*4n-t)  in  I'm.  Hailway  Timlk:, 
aaid  that  a  y.';ir  iwo  thvy  fw-id  >■•.  tli.'i  .i-t"  -  f  \»T  oent.  per  annum, 
a«  ooiupared  with  5  per  cent,  on  th«  prusent  ocj  aaion.  The  tonnage  of 
thecaaal  had  slitifatly  inorneenil.  but  the  tolls  had  nliitbtly  decreased, 
thov^  tbe  diffen^Dce  wai  not  material,  and  the  [jt.miiiin  was  practi- 
eally  the  same.  It  waaintereatiogtoknnw  that  the  amount  of  tonnage 
earned  on  the  canal  at  this  moment  was  almost  precisely  the  same  aa 
in  185<.i.  at  the  liuie  of  the  opening  of  the  railway.  In  I^.^  and  in  IKW 
the  tonnage  up<in  th<'  cuinitt  waa  )uat  lUxint  1,2S0,U0U  tonx.  but  th"  n-.tl 
difference  had  been  :n  tolls  which  had  b«MI cbarKed,  fnr  in  is.'yi  the 
toUa  weic  n.UMM..  whilst  in  19»6  tbey  were  SLOWf..  wfaieh  hnd  U'cn  <)ue 
tomioucaaaea— kgielatioa  aad  other  matters  over  which  th<-y  had 
aoooB^vL  With  la^MOt  to  tbe  railway,  there  had  been  an  increaiKt 
of  reoeipte  of  about  aO.OOOf .  figures  which,  i.n  the  whole,  were 
aatiafactory.  They  would  note  u  siaajl  i;u>riiai<ii  on  the  pr<>fita 
of  the  wiiewiiww  tiaflc.  Durinit  IWK>  tbe  trade  of  tbe  district 
kad  taMMiir  thw  tbar  niffbt  Iwra  •VMtedt  and  tte  wal 


trade,  which  had  been  greatly  depreaaed,  waa  certainly  now 
ehowintf  ai(n*  of  improvement  But  althonirh  they  had  mach 
cauae  for  aatiafaction  at  the  condition  of  trade,  he  va*  honad 
to  remind  them  that  the  state  of  trade  waa  by  no  mean* 
thoroorhly  establiihed,  and  looking  to  tbe  fatnre  be  felt  anxiety, 
finding  that  even  now  than  waa  not  tbe  larae  spirit  of  cheerfnlnesa 
at  the  pmepect  which  waa  in  existence  last  rear     The  workini; 

liitd  been  ttJMl^  a*  againat  V.i^i! .  t;.M  iiu  reiuHi  urminr 
from  various  caueea.  ineh  aa  the  reconstruction  of  five  of  their  old 
wooden  and  cast-iron  bridges  and  replacing  them  out  of  revenue  bj 
wrought-iron  bridges,  improvement*  at  the  locomotive  sheds,  station, 
master's  Ih.uih  nt  Bipsli'y,  increase  in  thi>  number  cn^'inea.  oarriagea, 
and  tbe  sM!.['ly  nt  w  nuu.Itcri  !  Mivcre^l  wiiKtiue'.  ii  in*w  wt.ttiun  at  Keelo 
Park,  imjjrtivcinent.H  :vt  Ix-ngton  Stftt^^  n,  whiT*'  they  had  widened  the 
platform,  and  hoped,  a»  the  summer  pr<'>gT<'»»eil,  to  make  considerable 
improvements  nt  ao  important  a  station.  They  had  recently  taken  aa 
importaot  atep  in  ounaoUdatinc  their  debentare  itocli,  which,  he 
hoped,  would  prove  of  advaatagt  to  tb*  ■haniMMan  and  «(  oca*** 
nieac*  to  tbe  adatiaJatration. 
Mr.  F.  SraiiHB  neondid  tba  i 


PORT   TALBOT    RAILW\T   AKV  DOCK 

Thii  hiUf-yctirly  yencral  niit-tmg  was  h»*iti  on  WedD»'i<i«y,  at  the 
Westminster  I'aUce  Hotel ;  ColonefJ.  It.  WuhiiiT  pn'siding. 

The  directors'  report  stated  that  the  excavation  of  the  dock  waa 
completed  to  the  extent  of  60  per  cent,  of  tbe  total,  and  the  wall  of 
lock  aad  entrance  and  the  dock-gates  were  half  fiidahed.  The  pier* 
were  progreaaiog  favourably.  On  the  railway  tbe  earthwork*  were 
tini^hiMlto  the  oifent  of  92  per  cent-  of  the  total,  the  bridgiw  and 
via  lu  ta  were  fire-aixths  finished,  and  the  tunnel  was  excavated  and 
lined  to  within  10  per  cent,  of  tbe  total  length.  Contracts  bad  been 
enterfid  into  in  respect  of  the  Ogmore  Valleys  Eztansioa  Bailway  and 
the  .Snath  Wale*  Mineral  Junction  Railway,  and  the  enntract*  itipn- 
lated  that  both  these  railways  should  be  complpf'»d  by  the  opeDinfr  of 
the  dock.  The  directors  had  been  able  to  incr.swe  the  dfpth  i  t  ti:^! 
entrance  lock  aud  the  aixe  of  the  dock  with  tbe  ui  'iii-y  which  :l<<  y  h.i  l 
in  band,  aad  the  earninir  capacity  of  the  Joi  k  woulii  couwHiui-ntly  ix- 
larger  than  was  originally  i-ontemplateil.  Tbo  whole  iiiuount  ul  itK- 
preference  capital  of  WtO.uQiif.  was  taken  ap  bjr  the  ahaieholders,  and 
the  financial  sradij  of  the  eompanv  enabled  wtafca ilMlid  a> 4  par  gant, 
The  ^  apitjil  exptmditure  during  the  half-year  had  bean  nrml. 

The  (  HAiRMA.s,  in  movintr  tht-  adoptit'n  of  the  report  and  ■»■■  oant*. 
''tjitcfl  timt  t  he  ilirrH-tors  had  w*»'n  t  fuit  the  work<^  Ita  l  pr(.;fi,'>.;<-d  as 
far  as  the  engineer'*  report  mentioned.  He  thmiijht  hi-  uiiirht 
safely  say  that  before  their  next  half-yearly  meeting  the  first  railway 
would  be  opened,  and  the  other  two  lines  tnentiooed  in  the  reiiort 
wen-  to  In-  finishtMl  by  t  he  time  the  dCK'k  was  coinpleted.  They  bad  no 
r»a*i^n  to  ilouht  but  that  the  dock  wnuld  >>i-  <'p<-netl  althe  tiiuealniady 
arranged  for.  Evervth-.ng  wa*  going  on  rvrfwtly  itati«faitt>nly.and 
there  was  nothing  de^riiiii  nt.il  t"  n'port  in  .inv  way  if  nrcurdedtba 
Oompanyor  the  work  u\mu  »  hiih  it  was  engaged. 

Lord  WiMBoaMK  seconded  tbe  motion,  wliich  was  adojited. 


MIDLABD  RAILWA7- 

At  the  half-yearly  general  meeting  held  yesterday  tbe  CKAisaais 
aaid  tbe  director*  were  anxiooa  that  their  employes  should  share  ia 
the  prosperity  of  the  company,  and  had  made  coiiiecmunn  which  w<.uld 
have  oonsidemble  effect  on  the  future  half-yi-4irly  account*.  M"- mon- 
tii.ned  that  Mr.  Uodges,  the  chief  accountant  of  ihc  comp.iny,  .had 
resLtsned  his  poaition  alter  thirty-one  years'  Bcr^ice.  aud  tlo-  h  iaid  bad 
elected  him  loaeaat  i,>n  the  directorate  in  the  pluue  of  8ir  WiUiam 
ODdiUMtan.M^nM>d.  Mr.  Oeagbty  had  been  appoiatvd  ehM  aMona- 
taat  It  waa  propo*ed  to  oontribnte  l.niia  guinea*  to  fha  DimaOM 
Jubilee  Fund.  There  was  a  lone  discussi>.n  in  lafnnaoa  to  tha  1 
pused  diviaion  of  Midland  Kjiiluuy  ..tock;  ultimatelj  tlM  Bill  to  • 
it  to  be  carrried  out  wa*  formidly  approved. 


DUnni  WHKLOW  An  wezvubd  bailwat. 

CanxL. 

Dewmber  Slst,  1896.— Tbe  Miwndltnre  on  thi*  aooonat  amounu  to 

2,.VT7,*.'«i/.,  whilst  the  re-'eii-ti  have  been  2.5< »1.4<  17/ ,  vir  Onlinary 
»toi-k,  TKI.I.-*!/.  .  prefcreuci-  !.t<K  k<,  1  ,i >7i i.iAK i/  ;  debenture  s««cik,"l':<.ii7/. ; 
]iremium«,  l;t,i"ii''  ;  ami  »un<lrir».  Mil.  The  ex)*ri<litiire  on  ■•apital 
Account  duriru  tiie  half-vcur  amonnti'd  to  ir,.iii:i.i ,  nf  nhi' h  ."-.fis/.  was 
on  liiMis  oi>en  for  trallic  and  D.o'ta/.  od  working  btuck.  Estimst-  d 
further  eipraditure -  During  the  cwrtnt  hatf-ynr  (aat  slated) ;  ia  nib> 
MqoHii  half  y«*n  (not  slattd).  Capital  pown*  nd  atbcf  availddo 
asMI*,  78,78S/. 

KrvF.scE. 

Babioioed  is  an  abstncl  ot  lb*  raveoue  iifi-Kni:!!  for  the  half-yar 
•rnliag  DMMhfr  tUt:— 

mi. 

Fksaenscrs,  r<iroeU.  Ac.  .   ,<lUlJi7e  ...  MmM3 

<3oedi.  minerals,  and  live  stock   9)M  ...  -JSJMl 

Mtooallaneou*  receipt*   „.„   8idW  ...  3,*M 

Qros*  rpceipta    MtJUt  . 

Total  vxpenditOM    njM  - 

Net  re<«ipU    ve7.\B18  X4!UM7 

Kalano'^^mhMtbatf-raar   Kti  i."^c 

Total natMVMH   Itt^  ...  -CMvtiS 


uiyiiized  by  Google 
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THE    RAILWAY  TIMES. 


[Pbb.  20,  1897. 


Prior  chanfea  „.„  ,,.  ^t0.«i3 

Diviileodoa  lti37  preference  aCoak.........  ti.OUU  ... 

OtkerprefenjiuwtlividRDdii   m...  •iU;7<)  ...  — 

IM*idMdoii«itUiiaiTito^   *7jlNa  ^  — 

BduMtoHMtlulMH    WW  „.  — 

Total   .e75,7«  ...  418,433 

*  At !  per  nut.  |>er  .niijam. 
The  rei>ffii't«  f.ir  tb«  pMt  Imlf-ypjr  Amn  a  dcamwe  of  14,177/.,  the 
Mppr.w  »n  iui  rmw  nt  16,(3S>3/..  .na  I  Uic  net  receipts  a  decmae  of 
aO;iS70i.   The  ntio  of  ezpensett  to  rereii't<i  is  fiCr??  per  Mat.  (U  MMMt 
•IMipweni). 


8ei«i>n-tii:kets   .»..„   3vS84  .., 

M««ri  liimilim  lton»:'    <!3,T06    ...  nSK 

Liri' iit«K;k  inumbpri         .    5S.Ti>4   ...  nfitT 

MiDemls  I  tonsl    3.'>.»li>  ttJStt 

MUemro— Lim>«  owneJ   IS!?     .  138) 

„       Line*  nurtljr  owned     It     ...  It 

w       Leaied  or  rented   tt  fi 

t.      Total  opt>n»tcd   1«  lU 

Triln  nrilrnT'  'P.u^*^ngeai   5:i7.84t)  .^Vt75 

u.Jod»..,..   ii74wa  ...  iiajm 

Total    tSSklW  ...  fl««M 

The  report  «Ut«> : 

"Tbero  Kim  lui  n  n  rcrjr  HiTinun  l.  Jis  in  pn»«enger  traffic,  chieflj  in 
•eoond  c1a««,  in  w  liii:b  the  tailing  off  was  47ii'll  in  numbers  and  siitiyl 
in  receipts ;  and  to  a  leea  ut^nt  in  third  cUsa,  in  which  the  fallioK  off 
waa  32i>^  in  nomber  and  8.3671,  in  money,  whilet  imwob  tWnta  mt« 
iMODifht  in  l,7iSi.  len  than  in  th<i  oiirmpondinc  Ml  ef  188A.  Thia 
mat  fdliiiiif  <.ff  Viri-ii  cliirriy  vine  to  thn  nppoaitioa  of  the  electric 
MUnnny  imralli-l  t<>  ruur  Vinv  from  }laddln«toD-nMHl  to  Dalker.  and 
xoiuiinii  at  alinu!«t  milway  bpeed,  notwithatanding  the  Boaid  of  1'rade 
TCfnlation.  b;  which  the  maximum  ipaed  oaaay  part  of  the  line  should 
KM  exceed  M  mil<>a  an  hour.  The  low  that  oeeatiosed  haa  been  much 
Munwnted  by  the  almoet  oantinnouflT  wet  and  incleBeat  weather 
wueli  preTailed  dnruw  tba  laat  three  months  of  the  haU'jmx. 

"Aa  a  first  step  towardi  meetini;  tl;e  diSlciiltjr  thus  created  *bv 
MMon-tioket  rat<^  )iave  }«^u  k'-  iii  niUy  revised,  and  in  nmny  cases 
■nwh  rvducwi.  i-ajK-i  ijtll.v  th>>«-  I  '  r  In  li^n  and  youth*.  The  tickets  tiare 
At  the  same  time  been  made  available  for  oornwpoading  atatioas  on 
both  btuDchea  of  the  linak  and  th«  condition*  «■  whieh  tMjr  am  iMMd 
have  been  simplified.  Dur{n|c  the  short  time  which  bae  elapsed  ■ine* 
this  change  catut'  iul<M>p«n»tiM!i  i  I  iti'  h,\i  \>v«n  an  appn-cinhld  incretuo 
in  thn  number  of  si  ni  ii-tn  i -^lu'il  .iinl  in  thn  roci'i|it  thcreforui. 
Considerable  n'fiii.  tions  have  hU"  l*en  made  in  the  fares  on  tlie 
Kingstown  a:id  Ualkey  section.  On  the  other  hand,  th*  iame of  book- 
tickets  ban  Ixfu  Buapcnded.  It  i:t  t>K>  60on  yot  to  Jadg*  of  tb*  effect  of 
tbeee  changva,  but  there  is  no  douht  t  hut  t Ijh^  hav*  tititfif  increased 
tb*  number  of  passengers  in  the  •iibiirbitn  trams. 

"The  working  erpenwe,  incliuling  thn  ipeoial  xm>nsion  for  entwine 
r«!n.'w.i!e  and  rvlayinu  ff  peru'.:\Tit'iit  wnr.  t>\i.l;iin«l  in  a  ."iibsoniii-ul 
pirak'i'iMJii,  allow  an  ini  ri':i-"  1  ),"'.''J'  lip-  iti-n.i.  M  i:i  the  iii.nnlc- 
nancB  of  way,  works,  and  .ituttonn  was  i<,lu(i{.  Tbis  itu  luiic--.,  lioHidt'S 
othm-  exceptional  it<-ms,  a  crnnsideiMbl*  expenditiin'  on  iraprored 
sratersupplT,  andon  the  rebuilding  of  Merrion  ittation,  as  well  as  the 
balance  of  tne  bridg<>  n^newfth  Fii«iy>nfe  rv'counr.  .'m,'!' .  whieh  i*  thus 
finally  cleared  off.   This  awonti!  im  ^m  ll),!  l.i  thf  .-xpi.niw  of 

relayinit  with  new  and  m::i-h  h.-.ivi>'r  i.uU  .i  [Kirt  i  f  !hn  h'ingntown 
line.  Hi-av)  I'llni  nxpi'nditnre  I  .k  (won  >\Un  inc«m.<i  in  maintaining 
the  fea  b.inku  •  t  the  railway  both  brtwc<.n  Kiliiney  and  Bray,  and  in 
the  Deighbourbood  of  Greystones  and  Kilcool.  The  expectations  <>f 
tiie  Mi^BMr  as  to  tli«  permanent  character  of  the  dt'fensivo  works 
eonatnieted  between  Klllinejr  and  Bray  haro  unfnrtuiiutcly  not  been 
realised,  thp  Kcven"  ffnmi!"  of  OctoKor  Kant,  i'.>nili'.iii  i(  with  an  cxoop- 
tionalljr  bitfli  "pring-tidw.  bavin?  iltBtroyiHi  n  l  urst-  j^rt  ol  the  iJiiiuj,' 
cat  in  daring  the  »prini;  and  •tuuimer  f'>r  the  protM^tion  oi  the  (ciitf  at 
ShangBBBiih.  The  <<<>natructi«n  «f  mure  nermanent  worin  for  tbe  pro- 
1  of  the  railway  in  thei!v  expon'd  place*,  with  a  view  of  prerent- 
thi*  re<'nrnnir  expenditure,  is  receiving  the  nioitt  nnxious  con- 

 tniUaa  of  the  directors.   The  actual  coat  of  iuc  jiut'tiv  .•  pi  wcrwaa 

in  exc«BH  of  that  for  the  correspondinfr  half  i  f  l.si'.i.  Two  iiuw 
engines,  to  replao*  tw^>  t-i-l  oiu*--*  worti  fiiit.  wer»>  *Nintract<td  fur  in  Apnl 
laat  at  a  cost  of  iV.I.VlJ.,  atij  iim  to  b»"  delivt-riHl  during  the  current  half- 
year.  To  meat  this  outlur  aanm  of  IfiWL.  wa»  set  aside  in  the  half- 
year  ended  in  Jnne  iMt^  kkvi^^iaN.  atiU  to  be  pnmded  for.  To 
clear  off  this  liability  tiM  aiieeton  haw  farther  traaafcrred  the  whole 
of  this  anionnt  to  onciiiif  renewals  aeoonnt. 

"  III  or>Jir  fully  1.  \it>  •.  liin  for  thn  dnlK'nture  iutemst  accrued  up  to 
December  UIxt,  an  additional  sum  of  4..''>lf>'.  has  been  transferred  ftom 
caeomwtoiateraetacooimt.  Aftt<r  making  this  transfer  and  that  of 
dtUOI.  to  en^ne  renewala  aooount.  as  already  referred  to.  and  after 
liayment  of  interest  on  debenture  stf».-k  to  <  K-toln^r  hth  last,  and  of  the 
rent  of  the  Kiug«town  line  and  tlio  uuar.intccd  interest  t«  the  >"ity  of 
Dublin  Junction  Rtiilwa.v.".  and  aft<  r  !<.'ttinc  nuid"  !,76»U.  to  meet  the 
coet  of  ronewiiU  ot  perriiani-nt  wa.v  <  ti  the  Kiiit'»t'>wn  lino  during  the 
current  half-year.  thH,o  reioaiud  a  lulautf  of  <i.*>.K>t.  to  lie  apulied  to 
the  pajrment  al  the  dividend  on  tlte  6  per  ci^it.  cumulative  stock*. 

"uadaaptinctha  comae  tboa  indicated  in  tlie  laeesat  atate  of  the 
affaire  of  the  oompaar.  the  directors  ai*  eooMMt  that  tber  are  par- 
suing  the  polii-y  which  will  uUiinatoIy  >>e  the  bait  for  tta  intarMil  of 
all  claiiiteii  ot  i-haroi.<>lder>.  iml  lu  -^t  calculated  tO  pnOMW  •  apaaily 
recorery  from  the  preseot  deureseion. 

"  The  capital  expeoditare  during  the  luUf.year  consisted  of  $,4<t7'.  on 
way  and  work*,  and  »Mfil.  on  rolling  stoclc.  Theee  item*  aobstantially 
complete  all  expeoditure  on  capital  account  for  which  eagafloments 
have  been  entered  into,  or  which  are  at  preanmt  in  eootaaplation  on 
the  eniatiag  system  of  the  company.  Ttie  balaaee  at  debit  of  capital 
r  Italia* WjBWi.  To  wdue*  ttt»a«d  to  aito  to  b«tog 


the  bank  orardraft  within  reasonable  limits,  it  vciV.  be  aiwluiwly 
neoeoiary  to  issue  the  remaining  a>,00i)I.  of  debenture  stock  authorised 
by  the  Act  of  1894  As  that  Act  pturidea  that  thia  stock  caa  only  be 
Created  in  two  separate  inetalmaat*  of  t&JIKM.  each,  an  extraordinary 
iMeHwf  win  be  held  at  tbe  eoBalawa*  ot  tha  ordinary  g naeial  nwaMng. 


at  wbiSi  yoar  aaaotion  will  be  asked  to  the  creation  of  2S,O0Oi.  of  4  per 
cent  debenture  stock,  leaving  the  remainiDj;  i,".,!!"";!;  to  tn-  <!i.iill  with  at 
a  future  meeting. 

"At  a  special  meeting,  to  be  held  after  tlie  canolusion  of  the  extra- 
ordinary meeting,  two  BiUs.  now  pending  in  Parliament,  will  be 
presented  for  the  sanction  of  the  sharebolders. 

"Thi'  first  Bill. ealle.l  the  '  J^hinfUKh  Newtownbarrv  anti  ScarawaJah 
C(.uni--  ting  Kiulwuy.  i;<i;.  iul  1'  v.rj.  iUiJ  City  of  Kublin  Junction 
Kiulways  Hill,"  n^viVcji  ii  project  whii  h  in  lh**5  received  the  sanction  of 
the  Privy  Council  as  a  'light  railway.'  but  which  waa  afterwards 
allowed  to  drop.  This  companjr  then  nndertoolc  to  work  the  line,  if 
made,  for  SO  per  cent,  of  the  reoeipts.  Mooh  praesnre  has  been  put  oa 
the  directors  from  the  locality  to  take  ap  aaa  eoMtmot  tbit  line,  aa^ 
a*  Parliamentary  powers  are  needed  for  other  pnrpoeee,  tbe  diieotore 
lim  m  't  rli-iiiriiblo  to  promote  n  IliM  with  thi»  and  other  objects.  The 
l:ni'  KiA  run  for  a  coueidf laM"  ilietanco  t;ir>  ugh  Lord  Fitzwilliam's 
e9tate,ai  well  as  through  a  portion  of  that  of  .Mr.  E.  K.  Bunbury-Tighe^ 
both  of  whom  have  generunsly  offered  to  give  their  interest  in  tlia 
land  taken  to  the  company  free  of  charge. 

"Amongst  the  '  general  powom '  Miught  hv  the  Bill  are  tiie 
following : -I'ower  to  transfer  to  tbe  Great  Southern  and  Western 
Company  tbe  email  portion  of  the  line  between  Palace  Juni.^ion  and 
tlii'<  ;rKit  .'Southern  and  Weatern  Comnany's  station  nt  Itallywilliam, 
uliu  ii  is  uow  worked  at  a  separate  branch  by  this  company.  An 
RK'n-ement  with  tbe  Great  Sontbem  and  Western  Company  haa  bean 
i>roTisioaaUy  eatarad  into  for  thia  tiaoiAr  aad  for  «  owMldaiaUa 
improvement  of  the  woridag  arrangemeata  between  tha  two  eyataOM. 
Ill  orJer  to  facilitate  thi-i.  p<.wer  ia  also  soaght  to  construct  a  short 
pun-  of  V.iiK  !.i  imjiriiii-  tlif  Macmine  Junction.  ITie  lireat  Southern 
and  U  i-atnm  ('oin|Miny  having  purchased  the  Druuicondra  link  line, 
which  is  to  connect  their  ayateB  dir^tly  with  your  .\mi«iL!<-atreet 
Junction  iitation,  powers  are  eouiiht  in  the  Hill  (or  the  enlargement 
and  improvement  of  tbe  junction,  which  the  (ireat  tkmtiteni  and 
Weatern  connection  may  lender  neoessary.  The  cost  of  anj  aOidl 
alterations,  if  re<|uire<l.  will  h«  a  matter  (or  arrangement  with  tbe 
(  Jroat  ."Soot hern  and  \Ve5«tem  Company.  Powers  are  further  sought 
for  the  divon-ii  n  <  f  j^wrtions  of  the  line  in  the  neighlmurhood  of 
Shanganagb  and  on  the  south  side  of  Bray,  with  a  view  to  tlte  mora 
effectual  protection  of  thoae  portioaa  of  the  Ua*  frcoi  tbe  inmnd*  of 
the  aea,  and  also  for  some  minor  improvements  at  Bray,  including  the 
widening 'if  somi^  rtf  the  bridges  there,  which  are  very  much  needed 
for  the  iiccominoiistion  of  triirtlc  I  li-  c  npital  aiithoriniKl  by  the  nbare- 
holders  of  the  City  of  Dublin  Junction  Kailways  having  proved 
iuadnjuate.  and  a  further  amount  Iwing  now  abaolutely  nec«««ary  for 
the  iiuprovemeut  and  completion  of  the  Junction  Station  at  Amiens- 
street,  the  present  nnfinuhed  state  of  which  greatly  hampers  tbe 
exchange  of  tralilc  with  the  Great  Northern  line.  p.>wiT  ia  sought  fag 
the  creation  of  an  additional  23,<s.W.  of  debenture  stock,  chargeable  OH 
the  feparate  uij.leriakirjLT. 

"  Ki'pre^i'tr.iiliiim  h.ivirjff  bt-eu  made  t.r  the  d.iect^ir*  by  »eveml 
piTKons  anil  tiriix  intermted  in  electric  et|uijiiuetjt  ot  railways,  to  the 
effect  that  greatly  increased  facilitiee  fur  suburiiau  passenger  trafflc. 
together  with  much  economy  in  working,  conld  be  obtained  by  tbe 
substitution  of  ele>!tric  haulage  for  steam,  the  dirrctoiw,  in  onier  that 
no  time  should  be  loht.  in  v.i-e  tiiefle  repr*j*entatii'n8  shoui'l  ].t.  ve,  r  n 
exnmitiatiou.  to  l»'  well  l.niij.b'il.  iiisertt-d  in  the  Uiliclaiifei  :.i  i-anction 
an  ilectnc  iiisLiUnliou  l..-iue.  i:  ntihlin  and  Kii^u'^touu  and  Uray. 
Up  ti'  the  pr»*iwul  time  tne  jnlnrii.Hlioa  ohtuincil  hv  tiie  dirw  ti'n*  la  so 
iuoompletetbattbey  liave  not  sufficient  data  on  wbidi  l<>  l»rmaooacltt> 
aire  opinion.  Aa  fair  aa  thair  awrinatioa  bai  gone,  the  directoft  ham 
not  seen  any  ranioa  to  expect  such  eoooomy  in  working  as  a-4'Jd 
justify  the  largt*  capital  ox|K-nditure  nnjuired.  Should  tbe  adtluUlM 
of  electricity  tiiially  •i'-euii-il  jkK'aiUKt,  thi-  caintiil  p"W<-na  soogMto 
the  Bill  in  eoniic'-tion  therewith  will,  of  c.urw,  Iw  dtopixsi. 

"The  second  llill  tbe  New  Ken  aad  Waturford  extension  Bill— 
pru]xiHea  to  reetoi«  to  tbe  companj'  the  powers  obtained  in  1S78  for  the 
completion  of  the  .<y^tem  by  the  exti-naiou  of  the  New  lioas  branch  to 
Waterford.  It  ix  pr>'i>ii«eil  to  cmiritrnct  the  line  as  a  separate  joint 
uiuU-rt.«king,  and  clnu«e«  Imve  Us  n  inserted  ennblinir  the  Waterford 
Limerick  Nml  WeHtein  liaiiway  Company  and  the  Kishdiian)  and 
KoiMilare  Kjiilwav-  and  Hitibuurs  Company  t'>  fub*-r-.lH>  to  it  .is  a 
aepamie  undertaking.  The  directors  of  the  Waterford  Limerick  and 
Western  Company  have  aaaanted  to  the  introdnotion  of  these  c]aaaa% 
and  have  expresaetl  themselree  as  frietidty  towards  the  undertaking. 
The  Fishguard  and  liostlare  Company.  oi\  the  other  hand,  are  theas> 
wlvua  promoting  an  opposing  line  daeLt  ti  ^ii:  leicslare  to  Waterford. 
It  ia  hoped,  however,  tbat  tliey  wtll  ulliuiately  aee  it  U>  tie  their 
interest  to  {oia  io  tba  Dahlia  Widriaw  aad  w«afM  CompaDj'a 
undertaUdff  nthar  tkan  anbaik  la  a  ceatir  aad  oapiMltaUa  «oai- 
petition. 

"  The  direotofa  belieTe  that  the  iiassing  of  these  Bills  will  be  of 
material  advantage  to  the  company,  couaiderini  it  of  much  importance 

that  ITI  t  he  pre-sent  ittwl*-  ■  t  atlivir:*.  w  hen  liie  mihiirhaij  t  ratHr-  been 
^■\>  acverely  .tffecteil  by  the  t.«'al  .niii4>r'.;i.  .ti  .  r  'iie  eii-<'lnc  tniuiway. 
the  company  should  retain  in  its  own  control  the  businviM  at  the  other 
end  of  the  Una,  aad  ahoold  not  alio wt  he  sootlievn  tralilc  to  be  diverted 
into  other  channel*.  TSo  elep,  however,  will  be  taken  oommitting  the 


company  to  any  oaUtT  Of  Capital  «Bd«r  tha  ptwfielaaa  ot  either  Bill 
withniii  iiringing  tka  Mttar  agaiabafMatlwilMNbaUMaftt 

consideration. 

"  Lieuteoant-Colooel  Ttghe  having  fcnmd  himaelf.to  tho  great  i 
of  the  other  direoton,  oompeUed  by  ill  health  to  retire,  in  Oaaaabar 
last,  from  tbe  chalnaaiiahiBaf  tha  board,  wbilat  latalafaig  Ma  aaataa 
a  director,  Mr.  Wnimla  VTBtm  wi  tiMM  ty  th>  directore  y  ball  aw 
in  his  steotL" 
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after  deduetiatf  wUfK  ttfmmt  aad  othw  ebaqtaa,  inclndijif 
the  interMt  oa  Hi*  MMMaie  rtoek,  s  li«t  rsrcaiie  of  10J(Ml. 
Th«;  tnUlic  rw«ir<».  as  compared  with  thMe  of  the  <y>TTe«ponrltn(r 
poriod  of  \(S>:>.  f\f>«  u  net  im'rvHjm  uf  There  htm  hi-t-u  a  falliujr- 

ofT  in  the  receipts  from  pMMOger  tnUb:  to  thu  cxtvnt  nf  l.UTtU  .  aad 
this  may  be  largidyAttlibMtdtoilwtMtof  th,>  <]i-pr(tee(>(l  •tatoof  the 
coal  tradft  opon  tbe  trntOHIf  paUie,U<l  aUo  to  the  fact  of  a  coa- 
•idOTiU>l«  nnmher  of  pleacnie  paaMneers  hnring  been  attracted  to  the 
nhibition  at  Cardiff  who  wonild  douhtleas  otherwue  hAve  trareltod  to 
Swansea.  The  incnuun  in  |co<kIi<  ami  tiiin*iral  traffio.  nmonnted  to 
4,i*'t'\  whirh,  .■tm'-i^l'TiTiir  tho  9tnt<*  *'f  the  ctnl  ftnii  t^np^atn  tn»'.!HK — 
111.'  :r.ii,;  tr:.'.-  '  t  the  district  "is  very  enconrntiiii,'.    l  l.e annuint 

airaiUliIci  f"r  dividend  being  lO^iUl.,  the  diiw:tors  recommend  the  pay- 
aMOt  of  the  nraal  dividMd  on  tli*  pnf mnee  eapitel  for  the  half-year 
•ttkerateof  5 par eent. p«r aawnB. alao th*  deficit  of  Imreent 
ihort  paid  for  lh>- pn-vi.iii.n  half-year,  snJ  thnt  thn  ImUncp  of  b<- 
carried  (orwiwil  I  •  ■  ■  x)'»?nditure  on  capitiil  iiccount  for  the  p)i»t 
hiUf-y<'ar  amuunte.i  to  3t;.4iH/.  LlDnmr  the  paat  h/ilf-ye«r  the  line  has 
hwn  doabled  between  Cymmerand  PenpAatell  and  between  Duffryn 
Khondda  and  Argoed,  and  rarioo*  tidinn  hare  been  laid,  and  the 
doubling  botwMii  Bnrrowa  Junetioa  and  B«riaa  it  •«»<c«nd  to  b<> 
eompleted  dnriac  tlw  enrtwt  haU-jmr.  OaMWMilito  maaUtim  have 
bam  made  to  the  workinc  atock. 


^arliamentarn  Ifntelllflencc. 

OUTRAGES  IN   KAILWA7  CAKBIA0E8. 

In  the  Hoii-'e  oC  Ccmmiotis  on  Monday, 

Mr,  Jauss  O'CfAxnn  <i^l<i/cl  the  rrosidcnl  of  the  Board  of 
Tnwle  what  wa."*  lUv  ri.-;<ult  of  the  prorniwj  he  made  on  July  iltt, 
18iti.  to  pla<-e  liimseU  in  rommiinii'atiaa  with  the  Railway  Abso- 
cintigB,  with  the  object  of  offocting  an  alttntion  in  thn  form  of 
tbow  imilwaf  carriages  whoM  pratentalnictaranfforded  fncUitieo 
for  theperpetration  of  marder  and  oatnce. 

llr.  BncBoe— At  pnsent  my  commmiieMiMS  witb  the  Bailway 
Aaaodation  hmrt  Md  no  {iniotical  malt.  The  hon.  nH-nni.-r 
however,  will  no  doubt  baveobH-rvcd  that  aome  of  the  con.j  d  i> 
are  tiring  the  exparimant  of  corridor  trains  and  that  others  are 
Vnildinfc  aaloon  eaniavia  in  placn  of  thoanol  tha  aid  pattern. 


THE  UGANDA  RAILWAY. 

In  th'  House  nf  Common'i  on  .\friiiiiay, 

Mr.  I'j  :.ik4-d  the  Cliiiii<-<-ll,ir  (jf  llif  Evrliefjner  when  llii' 
ftret  repurt  and  .'^tatemen!  of  accounts  of  the  Uganda  Railway 
Committee  woald  be  pref enteJ  to  ParlianMBtk  aod  np  to  wbiat 
date  such  acconnta  would  be  broucht. 

Hr.  CvnacH^  who  anawand  tin  qaaation.  aaid:— Tli   h  ' 
report  and  the  ntntaiBBBtwt  mwowila,  which  wOl  aowr  the  jx  ri  k1 
•rtanding  to  Hareh  Slat  n«xt>  win  ba  piaaautad  aa  soon 
posriUe  after  that  date;  I  hope  by  Jnna.' 


COMPANT  LAW  AKXHDMXHT. 

In  the  Hoaae  of  Lurdji  on  the  12th  insc,  on  the  motion  of  the 
Earl  of  Dudley,  the  followinff  Peers  were  appointed  to  ser^e  on 
the  Select  t'omniit'ee  which  is  to  deal  with  the  CompanicH  Rill ; — 
The  Lord  Chaii>"ll><v.  -lie  Eurl  of  Leven  sod  MelTillc,  the 
Mart|uis  of  Loniioti  it  rry,  the  Eurl  of  Dudley,  the  Earl  of 
Kimberlcy,  Lord  ISclpcr.  Lor.i  Woi-. .  r-.-.n,  Ijcrd  11iIUii;^'<J.j!i.  l^ini 
Jfacnaghten,  Viscoant  Galway,  Luru  Furrer.  Lortl  Davey,  Ltjni 
lamaa,  and  Lord  Aidanham.  Xha  Lord  Chancellor  will  summon 
n  ataaling  of  the  eoniwittaa  for  an  early  date,  in  order  to  eqoside  r 
ita ooanacf  prooedun  aa  to  the  taking  of  fnrtfaer  endence  in 
ooatinnaBee  of  the  inqviiy  eoasnMaeed  last  session. 


SOUTH  OP  TXKLMXV  HAIL  VMKWm. 

In  the  HouKC  of  Common*  on  ilonduy, 

Mr.  CoM>ox  8«ke<l  the  (^retary  to  the  Tre«<<ary,  an  reprp«ent- 
ing  the  Po»tma«ter-(  ieneral,  whether  any  arraneeinent"  havo  bef  !i 
nwde.  or  necotiatioi)>i  enwrod  into,  with  the  Wmerfurd  and 
Limerirk  Railw.-iy  Conipany  in  referenci-  to  the  |ir<i[i  d  ti  ■  elrra- 
;ni:i  i.:f  -.111'  niai!  servier  !,i  and  from  the  .»outh  of  Ire!.ir;d  :  iir.d.  if 
not,  whether  it  i«  ihu  inleution  of  the  Government  to  make  such 
amagemente. 

Mr.  HAiravar — The  amngenents  for  the  mail  ssrriea  in 
bdand  eonaaqineat  apon  the  acoderatiaa  bamaaa  Londm  and 
DaUia  ara  nndar  considaration.  but  tlM  ehisf  Csetor  in  the 
pwbiass  fii.,  the  honr  of  arrival  of  the  mail  in  Dnblin— was 
laft  nndetemined  nntil  so  lata  a  date  that  the  Department  has 
up  to  lhi«  lime  been  unable  to  arrive  at  any  deciaion  in  the 
matt'T.  It  is.  however,  the  intention  of  the  Po^tmnster-Genenil 
to  call  upiii:  ;lie  chief  railway  coniiwnieit  to  adapt  their  mail 
traini>  in  •  Ik-  uliered  service-  ats  soon  u»  wo  have  examined  uU  the 
oomplicauxl  mauers  involved  in  the  alteration  of  the  mail  «ervicc 
amrsolafSBaaaBrtaBtoC  eautiy. 


RAILWAY  RATES. 
Ib  the  Uoase  of  Commons  on  Monday, 
Mr.  J.  Luna  Moaaaic  aakad  tha  PresidaBt  of  the  Board  ol 
IMtowbetberbia  attention  had  been  called  to  apaperreadon 


the  10th  -h-umt  by  Mr.  Halfo-.ir  Hrriwuf.  Q.C,  on  t!i''  ii.nlivsy 
and  Canal  I  rallic  Aces,  in  whicli  it  wan  .lUited  that  Knglibii  ruil- 
n-ay  companies  favoured  foreign  prodncers  of  agricultural  and 
other  produce  as  against  the  home  farmer;  that,  in  competing 
with  toe  forei^  prodoear.  tha  railway  rates  in  this  osnrtri  ware 
against  tha  British  farmar,  and  that  foreign  rates  were  inlsToiir 
of  his  oompetitors ;  and  whether  the  Oovemnent  wonld  cansa 
an  inqniry  to  be  made  into  the  subject  of  railway  rates,  with  a 
view  to  legislatioo  in  the  direction  of  ao  nTtiing  (be  rates  as  to 
jiuLiiii'  bomefhrBeraadprodaperontsnBaof  sqnalitywitlihis 
foroirj!)  rival. 

.Mr.  KsTi  HIE— No,  sir.  I  have  not  read  the  paper  referred  to; 
hni  I  iiHvo  no  uuuht  tlml  the  hon.  inemlxrr'x  nerount  of  what  18 
■Htjitetl  there  i«  correct.  Having  reganl  to  iixn  -7  of  the 
Railway  and  Canal  Tnidit' .■Vet,  1k?>7,  v.hich  provides  "that  no 
railway  company  shall  make,  nor  xha]\  the  court  or  Commis- 
sioners sanction,  any  diSereuce  in  the  tolls,  rates,  or  charges 
made  for.  or  any  ditferanoa  in  tha  ttaatmiBt  of  boon  and  fawign 
merehaadissb  in  raapeet  of  ttmiaaa  or  similar  aorvioae."  I  amw* 
piaparad  to  diraet  aa^  additional  im|Bii7  into  the  sobjaet  of 
railway  ntaa.  * 

BAILWAT  OOMMmS  A»  TBI  TBUCK  ACT.  . 

In  the  Honee  of  Ccnunona  on  Monday, 

Hr.  Pkkxs  asked  the  Homo  Secretary  if  he  was  aware  that 
some  of  the  ptincipal  railway  companies  had  declined  to  adcnt 
the'nmek  Act  of  test  session,  and  baddeoidsd  to  abolish  (be 
system  of  finee  altogether;  and  whether  he  wonld  consider  tlia 
advisability  of  making  a  general  order  exempting  railway 
servant.*  from  the  provisions  of  the  Act. 

Sir  C.  DiLKi:  asked  whether,  before  making  any  .such  excep- 
tions, the  riiiht  hon.  trentlemaii  would  wait  lor  the  represf^ntatinns 
of  the  worker^  iiiU'ci.  d  i  and  whether  the  two  i  ciinjiaiiics  nn  ti- 
tioned — the  iiouth  E)w<ieru  and  the  North  Western — liad  abolished 
the  fines  which  axiatad  bafbra  (ha  Traak  Ant  oaaw  into  oper^ 
tion. 

Tha  Hou  SBOUTABi^ne  hon.  Msadni'a  qaaation  ia  haasd 

on  a  mtsnndsrstandiBg  «(  tha  Act.    There  can  iw  no  qnestion  of 

a  company  adopting,  or  dediaitig  to  adopt,  an  Act  which  is 
univenally  applicable  and  compul.H^ry  on  all  employers,  except 
where spscialaaamptioBS an  gr«nt«d.  Wluitl  presume  the  faon. 
member  maana  to  aric  ma  i»  whether  I  am  aware  that  some 
railway  companiesi  have  preferred  to  relinquish  altoginher  the 
rifiht  to  impose  liii.-s  nither  than  carry  out  the  <itringcnt  cnn- 
ditionn  which  the  Art  itnpf  se>.  This,  I  understand,  is  the  case. 
A>  regards  the  frem  iul  e\i  ii  |ii  .i  :l  uf  ruiinay  servants,  I  should, 
of  course,  consider  any  apiilu  atioii  that  1  might  receive  from 
them ;  but  does  the  faon.  member  anderstaad  that  the  effect  nf 
such  an  exemption  wonld  be.  not  to  abolish  the  fines,  bat  to 
restore  to  the  eampaniaa  tlw  power  which  they  nosssmed  bolars 
the  Act  was  paasadof  haposiBg  any  fiaas,  reasosinlils  or  ■nrsason- 
abl^  which  thiar  mmj  mak  mt  I  ahoold  reqoira  vary  stnmg 
•ridenee  indeed  that  (ba  nihray  smplayds  mally  dasira  tfaia 
Ix-fore  pmntina  an  exemption. 

.Mr  I'tKK-.  :i<ked  whether,  under  ttie«e  circumstances,  the 
Home  ijeeretary  would  grant  facilities  for  the  Bills,  of  which 
Mr.  Uroadhuat  had  gitaii  aoliec^  lor  tfie  total  afaelitiaB  of  all 
fine!!. 

The  HoxE  Secbrabt^No,  sin  I  am  not  prepared  to  do 
anything  of  the  sort. 


PRIVATE   BILL  PROGRESS. 

Second  Besdinir-,  H  -  j;  '.ord-.— I.iver],Oiil  Corporation 
Tramway*  Bill;  S-,viui'-<..i  i/orfinriiti'iti  Tramways  liitl ;  Railway 
t 'lear  .iiL'-l,iJi|sc  Hill  .  S.jutliiniiJUi'ii  (_'or]M!r.itKj:i  Triiiriw;iy.s  Bill; 
Kiirry  Kiulwny  bill;  BarrowfttouniieK*  Town  and  Harlioiir  Bill; 
Caledonian  Railway  Bill :  Newry  NaTigat ion  Bill ;  Khnnddaaad 
jSwaawa  Bay  Railway  Bill;  Taff  Vale  Railway  Bill;  Windsor 
Dock  (Cardiff)  Bill;  Linoobiand  Bast  Coast  Bailwsyand  Dock 
Bill;  Glasgow  Haibonr  Tnnnel  Compmy  Bill;  Ifortii  Pembroke- 
shire and  Tishgnnrd  Railwny  Bill ;  Midland  and  Sooth  Western 
Jncotion  Rjiilway  Bill ;  Great  Western  Railway  (Bristol  Lines) 
Bill  ;  Groat  Western  Ruihvay  (Truro  and  New. may  Railway) 
Hill;  Kjii'.way  CleiirinL;  .'^ystxjm  fsup-r»nnu:it;ori  Fund  Bill; 
RaiUv  iy  PaKScnf^en*' Aiwumnce  Rill  ;  \  ivleof  Glamorgan  Railway 
Hill  ;  I 'ordolja  Central  Railway  <  'ompitny  Hill ;  Mumijlcs  Railway 
and  Pier  (Eitennion  of  Timci  Bill;  Bute  Dorks  i(";.rditTi  Rdl. 
Eavton  and  Church  Hope  Railway  Hill ;  l.ondo:;  and  South 
Western  Railwny  (.Mcoii  Valley  Hjiilwayi  Kdl;  L.indun  and 
SoDth  We  •.  rn  Hiiilwny  (Various  PowerK  Bill). 

Secimd  Kettding*,  House  of  Commons. — (.'allander  and  Oban 
Railway  Bill;  Great  Saatem  Railway  (New  Unas)  BUI;  High- 
land Railway  (InvemaM  and  Fort  Angnstoa  B^way)  Bul; 
Ltvanmrryaad  FortAagnataa  Bailway  (lunnasa  Bitaaaion) 
BUI{  iMMrinhira  aadAynbin  Bwlway  BiO;  Hov(h  Britiab 
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and  Weat  H^lwnd  Bailira^  Catnpanies  Bill;  JHi^hland  Railwey 


■)  BUlt  Citj  Mid  Wnt^end  B«ilw»^  Bill. 
Tlift  utemA  readinR  of  the  Sontb  Yorkihire  }anrtion  Railwaj- 
(Abkndonmant)  Bill  dbi  lieen  set  down  for  Monday  next. 

The  General  Committee  of  the  Houm  of  Commons  on  Railway 
Md  Canal  Bills  held  a  uonfercnco  on  Wednesday  with  the  Parlia- 
mnttary  agenU  and  adjuHted  groapa  of  BilU  of  thi.n  class  for 
iHJli»idcratioii  by  Pntrct  roinniittws.  TVn>  Srotch  Bills  were 
arranged  in  twu  L;rLnipt.,  oiu'  of  irliii  ii  n  ill  be  '.uken  on  TklMdl^i 
Mnrt'li         luid  '.he  ■..tli.'r  on  Thiir;-dii_v.  March  Ilth. 

Tlir  niriMiir  rs  ;iir  ricrtlj  cuui.try  i''jri.-iituenciefi  in  ScotlajiU  lUf 
reoeiviug  and  prneutiiiK  to  lUc  liuu^t!  of  Commons  an  enorm.iua 
vojubor  of  petitions  for  or  agBinut  iberariouft  n-hemeti  of  railway 
«xt0U8ion»  in  tho  HiKblands  now  before  Parliament.  Most  of  the 
mtidoBB  are  from  bodiMof  tmdaiv  ani  palilic  iMatiiiipi  Mr. 
W«ir  liM  given  notiw  tkM  k  will  bqt«  thv  njOTtioa  9t  the 
Xmhiamfamd  &L  KUkm  ud  Camrk  Bailiny  Bill. 

Jtmcricati  &  ^anabktn  ^ailwass. 

CENTRAL   OF   NBW  JEB8E7. 
The  foUowisit  figures  summariM  tbe  report  of  this  company's 
cptntioiia  for  the  jt$r  andfaig  Daowber  Itl  .t :— 


Intat.  on  bonded  d«bt>  car  tratU,  Ac 

Bentala  ,  

DtTidsBd*  7  por  cent.  


1^1.976 

.  $6,067^ 

t2.!t-Ab''';  ^ 

r.r.tr.iH.s 

TUkl  dUnaaamnti   J4,77l.nrr  ...  t5,3»s^ 

Balano*  for  the  year    OJ7<l3,438  ..Cr.|l7l<4U 

The  balance-sheet.  Dwr-mlier  3I»t.  18J>(>.  »how8  ft  ' 
of  WiW/XK)  and  a  fun.ie;!  .i.-l,t  '.f  S.V'.'h.  i  (hXt, 


to 


WHEELING   AND   LAKE  ERIE. 
A»  expected,  di  innlt  occnrred  February  liit  upon  the  coupons 
of  the  extension  and  improvement  bondt.   Brown  Brother*  and 
Co..  Kownw.  are  pnnfaMinc  the  eonponi  upoa  dapoeit  of  tbe 
bondt. 

Mr.ChuriM  Falrehild,  of  Charles  Pnirohild  «ttdCo.,Bnd  Mr. 
Alenoder  IfeKeHl,  at  Thompaon.  AdnoN,  end  IfeSeill,  anoonnce 
that  at  the  nq/uil  el  etockholden  in  iw  way  caaaeelad  with  tbe 
administration  of  the  eomanij.  hot  hddhifr  ever  9l.«0(MW0  of  its 

fitrk-k.  -.hf-y  have  consented  to  act  a »  a  commitet-e  to  conduct  an 
ini-.r,tig!iT  Hiu  into  tbe  affairs  of  the  company  entirely  independent 
of  the  adminiiitmtioii.  The^  therefore  invite  tbe  coHifjeretion 
of  all  Btoekholdiea  intecaelM  ia  inch  an  iadepeadaiit  inwertijiv 

Hon. 

The  Fitxgerald  Committee  ati:iriiiii<-<  s  tlmt  ii  tiDW  pr(»paT«d 
receive  depoaito  et  the  Mercantile  J  runt  Couipaiiy  ui  the  con- 
MUdatadmoinyagedMroanblwmia,  and  deems  it  important  that 
aneh  depoeite  rimld  MWadie  imniediately  uud<ir  au  agreement, 
copice  c£  whioh  are  haiaf  dietrifaatwL 

LATEST  EAKMIHQS. 

Second  week  of  February. — Chicago  Milwaukee  and  St.  Paul, 
t513,0OO  di  rrease.  f:m,tXH>;  I>enver  and  Rio  (Jrande,  JlW.tKH)— 
decrease.  ?17.|>  >(  I;  Texas  and  Pncitic.  8121.W)0— incrtase,  $^*,'XK) ; 
Wabash.  ^ll.lAKi—decrPnvr-,  ;  Balti'?!orr-  and  OMn  Sniitd 

Western,  8117,000 — infM-:'.>i.-.  C'hr-.s.ipf'i'kf  i^ini  Mfiio. 

JSWifi.i.VK? — iiicrca&e.  $1 1,0W  ;  Mvxicau  Ctntral,  : " > ' — i  m  tvn  s. . 
^77,(jO0;  Missouri  Kansas  and  Texas,  $218,(.>0iJ — im  i  cfi.sp.  (w-i; 
MiiMOuri  Putilic.  jas2,0(Xi— increase.SlO.OOO;  New  York  Untariu 
md  Weetera,  Ifi8,fl0(>— increa**,  $10/MN>$  HH.  Louis  Sooth 
Weelera.  |75,flOO— dacreuie,  Sl'^.OOO. 

First  week  of  February.— Loui»vi1le  and  KeehTfllei  tmjSOO— 
decrease.  9.\000;  Norfolk  and  Weatem,  SISiOOO-deomse, 
f!',Wl>;  Southern  Railway,  $:t70,00(>— increase.  818.000;  Cleve- 
land Gincinoati  Chicago  and  .St.  Louis.  K.TC.tMjH)— decrease. 
$7,on.> :  Nrvnlicrr,  Pnoific,  ?->n .(x>0-decreaMhf21.000.  The  groas 
earri:iia;s ..:  iiiirty-fL.ur  r<u.a.-  during  the  first  ireekof  Febrnaty 

ish.jw  uri  in:  rtuno  ot  or^'l  pero-nt. 

Muntfi  <il  .fanuary  — li:iltiiin,ti-  mni  ini.io.  gro.i.-i,  $l.;C^,<KIO — 
inci  tju.'-c-,  Sioij.OOO.  The  gtc«i.>  eamiiigg  of  lid  roedu  during  tbe 
month  of  January  amounted  to  194^1077^689,  showing  adeeieese 
«[  $i',.>4;}.101  or  6  78  pr  cent. 

Uonth  of  Deoesiben  —  Uaioa  Pacific,  gmss,  81,176.000— 
increaee.  $390,000 ;  net,  98SS;000— deerea«e.  8 1  ti.OOo ;  dittos  entire 
system,  gross.  81.977,000— increase,  8115,000}  net,  •069,000— 
decrease.  818.000.  Mexican  National,  gross,  KT&OOO^nmaee, 
ll^OUOj  net.fia9>XN)-iiKreBse,t54.000. 


RAILROAD  NOX£S. 
TLl-  Xurfolk  uud  Wc.Ht.jrii  uniiouucc-.'-  a  deep  cut  in  west-bound 
iuerL'iiaudiau  [tiLe&  oil  general  buaiiie&a  to  8t.  Louis  and  other 
points.  Tho  officials  of  the  company  say  that  their  cot  wa* 
joined  by  the  Louisville  and  Nashville,  which  makes  up  a  part 
o(  thair  ir«t«<bonnd  tbroaKb  nmMh  aiid  «aa  awda  to  meet  tiM 
cote  of  mambars  off  the  Junt  Trdnc  Aaaaeiation.  Tbe  olBoera 
of  the  latter  deny  tho  charges,  and  say  that  the  rates  have  been 
scrupulously  maintained.  The  Soutnern  Railway  has  met  the 
i  n',  in  vfc-t-b.nmd  freight  by  the  Norfolk  and  Western,  via  the 
A.^li -.  illc  liii-  The  refusal  of  the  Illinois  Central  to  withdraw 
its  cut  in  grain  rates  to  the  Gulf  of  Mexico  prevents  the  Wealem 
Freight  Aiaaciatiatt  from  restoring  the  ratesitaatiaii  in  the  west. 

The  manager.'!  of  the  Lehigii  Valley  Huilniad  deny  the 
rumours  of  a  receivership.  The  following  otiivial  statement  has 
been  iaetied :— "  Tbe  floeiing  debt  has  not  itiereaicd  lately,  bat 
bos  slightly  decreased  in  amount,  and  ia  now  not  in  exoesa  of 
aaOOOjMO,  which  ia  all  secared  except  abont  $50,000.  wbieh 
natoreneit  month  and  which  are  already  provided  fiitr.  The 
interesit  and  other  obligations  which  are  maturing  in  Karch  are 
alito  already  nrovidea  fi)r.  In  other  respecta  the  oooapsDy's 
lioancial  conaition  is  not  etflating  nnemiain  among  the 
and  earnings  an  iapmrtng.'* 


Thr  nnnuiil  r'-|nH''  of  rljt>  D.  lawarr-  and  HiidMir.  Ciiial  Com- 
pany sslnjwi  l.*ii<  p;i_\Ji'')l,'  JI..".it>i;HKi,  wliirli  now  it*!n  rt«l«C«)a  the 
burpluf  iui<i;;nt.  lii  > >,i ■ " ■.  ..\liout  ,«•_'; M i,00<)  wa«  r«<juired 
during  the  y«<ar  iu  addition  to  earnings.  One-half  of  this 
amount  wax  obtained  by  tlie  sale  of  bonds,  tbe  reoiainder  being 
liorrowed.  The  oarreni  year's  dividend  of  the  Delaware  and 
H  '  Tanal  Company  of  6  per  cent.,  recently  declared,  baa  by 
<ii  .  ifln.n  ut  tbe  board  of  direeton  been  mode  payable  on  Maron 
l.jiii,  Junr  15th,  .Soptcmbor  ISth,  and  Detember  I5th 

The  price  of  steel  mils  is  rallving  under  the  influence  of  the 
large  order*  recently  placed,  and  in  some  cases  has  touched  820 

per  roil.  It  f^sfimatMl  that  since  the  eollapsf  of  tht-  pool  and 
thi.^  (■.:in..i.'>)i)r-ii:  l>ti_-;ik  iu  [nM'.-s  ordiT.^  Ij.ur-  )u'rn  [ihiojd  for  a 
toijimjj'"  <ii  ibiir,  of  the  tctal  tiiii.iii.-;|ii i, .ti  Ii,«t  year, 

which  wn.s  ton-.    The  Baltiniort-  and  Ohio  has  li<i\iglit 

M.OOO  tons,  the  Milwaukee  40,000,  the  Krie  ll,0«Hi.  the  Missouri 
Kanws  and  Tosas  40/MO!,  and  the  St.  Louis  and  Fnneiaoo 

The  half-yearly  report  of  the  Missouri  K;in>'^i>  i^tut  Texas  will 
show  abont  2i  per  cent  far:.,  fl  on  the  preii.ri<-<l  --i.^  k  f.  r  Itu-  sir 
months.  The  directon<  hnvi-  arranged  to  ptilili.sh  n  gnlur  nnnrnH 
in  futuH*  of  the  nH  i-nrinugs  of  the  company.  Thi'  managers  of 
tii'j  rijiid  li.iw  dtvlitud  further  shipments  of  grain  for  export  via 
Galveston,  in  conge<|uence  of  tbe  block  of  gram  at  that  port,  due 
tothakekof 


Messrs.  Brown,  Shipley,  and  Go.  notify  that  oit  and  after  tho 
dates  roentipned  below  they  will  be  prepared  to  take  in  tho 
deposit  certificates  of  the  Norfolk  and  Western  Railway  Corn- 
pan  v  under  terms  of  the  reorganisation  : — (1)  Dejiotiit  certificates 
for  'iMxida  OB  and  after  Wednesday.  February  24th.  W7.  ^ 
Dep<Mit  certifioea  tnr  Stocks  on  and  after  Wednesday.  March  9ra, 
1«>7.   

The  court  has  decided  to  order  the  forectotiure  of  tiie  Memphis 
and  Charleston  Railroad.  Southern  advices  ray  that  the 
Southern  Railway  may  be  the  purchaser,  but  the  Bond  Com- 
mittee «f  the  MesBphis  and  Charleston  a^ 
baa  been  made,  ana  that  they  rathsr  fbTonr  aa  ind 
gawaaH<Hj  tn  faafpliawed  by  an  sgreeaMat  if  Idttad  cxp 


Th<»  I^oui.'iiana  Supreme  Ooart  has  declared  void  the  ordinance 
jin'-'.i'd  by  the  New  Orleans  aldermen  some  time  ago.  giving  the 
llliuois  Central  the  right  to  erect  whanres  and  docks  on  the 
river  front  at  New  Orleans.  Tho  IliiBoiB  Central  has  idraady 

expended  $100,000  on  this  property. 


Th'>  Rilttmnf*  fiTiil  Olnti  Rftilroarl  will  Apply  ftn  lU-  from 
CU  iTciit.  ^•anml^;^  in        nn-nt  i  f  ?  I  ,MM  i.'.hK)  »»orth  of  i;iiN  iv'^iich 

they  liavu  unli  rod  fmni  ihu  Carnegie  Company.  Tho  committee 
of  bondhoidr  I .s  that  its  expert  liaa  nearly  eomplatad  the 
work  oil  the  company  a  accounta. 


The  booka  ot  tbe  St.  Paul  show  that  about  818.000.00l»  of  the 
atock  is  in  fsrai^  aaais%  there  being  praotioai^  no  change 
during  the  last  few  months,  though  shortly  after  tbe  Vaoeauelan 

panic  thr-  forcis^  holding  of  St.  Paul  stock  fell  below  $12XK)0,000. 


The  North  Weatera  roada  have  witbdiawB  the  cot  in  lumbar 
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rat'"-,  H'ui  havo  tlioreby  niftteriaiiy  iniiii'dvci;  tljc  nitimtioiu  The 
I  Dint  'I'raftic  AsHOciation  t«kes«ction  to-mnirow  on  tbeCllM^of 
c-Jtting  preferred  a^Binst  tbe  Norfolk  and  Wmt«m. 

or  tbe  Km  RmIi 


fia  RmIwup  for  tho  qnitor  ondcd 
wraiBip.  f7jeM.OOO;  mut  flonings. 


Tbe 

I)ec«mber  31«( 

82.:ti"i.i>iO;  B«~  income.  t8.41»,<K:il>:  mirpino  olwr  «tiH^, 

Tb«  Railrond  CummiUct-  c4  iUk  Kmi*m  Senate  han  agreed  on 
feBUltondnM  the  rat«<i  for  the  carriage  of  grain  bj  10  per 
eant,  of  Iiv«atodi  b;  U>  per  cen:..  and  of  ccwl  by  20  percent. 

TIm  report  of  tho  Chioago  nod  Alton  Snilrmd  far  tbe  vear 
mM  Dooembor  Slat  ehowa  nam  cnraiDga  tSjUOJKlO-^niantiit, 


The  manaKcrd  of  the  Koribem  Pacific  .*<yinlicaie  hftTO  cnlkd 
for  the  deliverjr  of  a  1  renmining  bonda  of  both  claaeeay  M  dtey 
hmooeeopted*  faia  from  Earofie  for  tberc. 

Lnnt  week's  past'hound  all-rail  frpiifht  ■■  tiiiapf  froin  (  'hiraRO 
MOOUDted  to  i>l,<MO  ton*,  axaiiurt.  70,0<X*  la«t  jcar.  Tbe  Erie 
iUilraad  took  (be  load  villi  i&.O0O  tow. 

lliebigMi  State  LegiaUture  coiiteiid«  that  the  ilnm  r  nf 
tlw  KiehtKOn  Cintral  ^ilrood  ia  not  perpetual,  and  i»  preparing 
■  Bill  for  fta  repeal  lo  BMke  » tett  oo««. 


Tho  New  York  rcntral  snd  Hodaoa  BiTcr  Bonroad  on 
Moddty  opened  its  new  Harlon  RiTcr  bridge,  irht^  aavea  nneh 

Olpcnie  on  tho  city  division. 

The  report  of  tbe  Wheeling  and  Lake  Erie  for  lt4H> — the  fiical 
Tear  ends  in  Jane— ahowa  tbitk  (bo  floa(iD>  debt  ocMHurta  to 

ll.OCKi.O'Xt.   

The  Rcorfraiiisation  Cornmittee  of  tho  Union  Pacific  has  on 
ilt  piw't  a  majority  of  the  8  ptT  cent,  sinking  fund  bonds. 


Mr.  Bmt,  formerij  of  tho  Omt  Nonhnn  Bailraad,  will  be 
iriOf-liiMawlect  of  tho  Vorlblk  snd  Woitoni. 


xvaniRiKS  miDEB  the  liqhi  £ailwais  act. 

At  Grimeby,  on  the  12tli  inst^  the  Light  Railway  CooimlMioDcrs 
held  an  inquiry  into  the  scheme  for  a  light  railway  from  Grimiiby 
to  Sa!tf1(*t,  the  largmt  project  of  the  kind  in  the  country.  After 
SeariiJt;  thr  evidciin  .  the  Commisaioners  decided  that  tbeocheme 
had  iidt  ^)Pcn  Hiittii  ifiitlr  thoucht  out  to  justify  an  order  amho- 
risiDR  lis  ox'jcutiO!).  Tlic  applicntion  for  the  present  onler  there- 
fore failed,  but  it  ikus  open  for  tht>  pre-ienl  or  any  other  promoters 
to  bring iorward  an  im^ir cvc-d  hc)ionir!  at  any  fntara  time, 
CnE«ii  l>i»Tiu(T  Scheme. 

Tbe  Lifthl  Railway  CommtMiioners  held  an  inquiry  at  Crewe 
on  Wadnieaday  into  mi  ^iplication  for  powers  to  coMtrnct 
tfomw^  in  tho  prineipol  atraata  of  the  boronnb  and  on  tbo 
Ughwi^^from  Crewo  to  Hoaiington,  under  tho  iSght  Bailways 
AaU  There  wa«  ft  venr  largo  attendance  of  representatives  of 
tho  Toriont  autfaoritica  miorested. 

Mr.  S.  M  iRST  (for  the-  pmrnoUrp.  the  Britiah  TAcriric  Traction 
Conjpony.  I.itrii;<'<li  upctn  ij  t)ic  procirilinfr-.  ii'nl  -Jiid  the  pro- 
rio^"^  liu'ht  rr>ilwH_v<  or  tniinways  to  Ix-  eonatructcil  would  cover 
It  rii'^tJiri.  (»f  silxiul  7^  milns.  Tin:  rails  would  bo  liiid  with  a 
gauKe  uft.  tiin.,  and  the  mutivc-fMwer  wonld  Ik-  pkrtricul.  It 
would  b«  worked  by  tbe  overhead,  m  what  iu  kii-jirii  a-  ttte 
aiagla-trully  syalem.  Aa  to  the  rails,  they  could  be  placed  either 
mAoeantnaC  thncoailoraa  the  aide,  oceoidiog  to  (ha  angges- 
tion  ol  tho  laeal  withoritieau  Be  esplntned  fho  dtteila  oi  (be 
scheme,  and  said  tho  eorpontian  of  (ho  bonqgii  did  not  noard 
tbe  scheme  onCaToonbly.  thoogh  than  two  aome  da(ai]a  which 
thef  had  iioi>  yet  been  able  to  agree  to. 

Mr.  Lofr  »(sr«a  (for  tho  Loudon  and  North  Western  Railway 
Company)  tf«ok  a  proliminarr  »bi*~-tion  Thf  promoters  were 
procOeduiK  iind'-r  the  Light  RiiHwHy  Ac  t.  This  wa."  .t  si'h«>mf'of 
tramways,  and  ttiMy  should  have  goiiv  n:i  ]i  r  tlit  Tniniwiiy.s  Ai  t, 
and  not  procoedri!  und'T  the  Light  llailwav^  An.  It  iriks  a 
device  for  getting  over  tbo  obligations  ibat,  wouiti  iiave  (>een 
imposed  on  tbe  company  under  the  Tramways  Act. 

Lord  Jeisev— Do  you  soggeat  that  w«  liaTc  no  power  to  deal 

wi(h  tho  naMarP 

Ur.  LASGAtm  mid  thut  mm  ».  Tho  Light  BaOwi^  Ajct  of 
UN  m*  Iftrfa^fMaat  to  vfAf^a  ranldiBmelihaad  not  urban* 


aud  It  wad  intended  to  override  tiie  Tramway*  Act  of  IH70.  A 
number  of  safeigiurda  and  limitations  were  contained  in  tho 
Tramways  Act  which  were  not  repeated  in  tbe  Light  JUilwaya 


Alter  *  prfTOte  eonsnltation.  Lord  JERstr  mid  tbe  Commia- 
sioners  were  not  prepared  to  fadd  thM  (bey  had  no  ]uri«(lti.''tion, 
and  the  inquiry  was  proceeded  witii. 

Evidence  in  favour  of  n  (noiway  achcnio  was  then  given  by 
Mr.  S.  Seixov,  ongiaoor  to  the  promoters.  Ifr.  B.  Oaxock,  ud 
others. 

Mr.  L.ts-  v-TFn  ofTi  nti  to  wi(I,<in»w  the  London  and  Nortl* 
Weijiom  Rnilvrar  t'ompany'x  objection  if  the  line  of  trams 
stopped  1 20  yn  nh  short  ot  tho  Crowa  ttatioo,  or  wca  carried  to  » 
distance  beyond  it. 

Mr.  JfowidaoliwidtOBlap  IMj 
hot  agraad  that  it  tho  Cnmrniiaraaera  emild  antoTga  \ 
they  wmid  go  H  little  further.  At  any  roe,  ttiora  ahoatd  he  no 
obstrnotion  of  the  Kttition  entrance  or  hotel  of  tho  company.  He 
aUo  accepted  a  claue«  that  tbe  tramway  company  would  not 
uurcha»e  land  without  tbe  previous  conaent  of  the  London  and 
Ni^-th  Weatora  lUilway  Uoopany,  within  $tft.  of  Mio  Orand 
.iiii  I  tion  Bailwey  at Goppcnhdli  aear  the  propcaed  gaaamtipfc 
ittitlion. 

Mr.  hix>\i>  I  for  ( "i-f  wf  ( Viriioration  I  urjreii  certain  clawaa  fOT 
the  oafeguardiitg  ui  the  tni«r«»bi  of  the  Corporation. 

Mr.  Mfiiw  (for  Cheshire  County  Coaneil)  ohjaatad  to  (Mnw 
being  laid  in  the  narrow  streeta  at  Crewe,  where  tralBe  wonld  be 
impeded.  The  County  Council  had  lo  conlribnte  towards  tho 
co<>t  of  repairing  the  roads,  which  would  be  broken  up. 

[>r.  Hi>rM]!KiN,  C.C.,  argued  that  tbo  streets  of  Crewe  were  in 
many  IriHtanoes  very  narrow,  and  trams  would  be  dangerouv. 
He  ihoii^ht  alaothe  Hght.<<of  the  community  were  not  anfBoiontly 
protix'teJ  under  the  proposed  fioheme-  Tlio  company  OUfjbt  (0 
have  prtjceeded  under  tlie  Tramways  Act  of  1S70. 

(UhtT  evuleiire  having  been  given,  the  CommLaaionors  retired, 
aitd  on  tbeir  return  Lurd  stiUi.'d  that,  subject  to  the 

arrangements  of  detail  with  the  Corporation  to  the  satisfaction 
uf  the  Commissioners,  tho  order  would  be  granted.  They  wonld 
be  ready  to  naa  (hair  heafrolicaa  tohriqg  thetwopar(iaa(o|nther. 
A«  regarded  ^  Gonn^  Ooundf,  the  viawa  urgea  on  (hair  hahalf 
would  receive  due  consideration.  In  making  their  report  to  the 
Board  of  Trade  the  Commiasioners  wonld.  uf  course,  bring  to  the 
notion  (rf  tlie  Boadd  (lie  nraliminaiy  olqaetina  taken  to  their 
fofMietloh.  The  inquiry  leatad  aaren  heina. 

DUPLICATIOM  0?  RHTlOriT  ORDDIART  STOCK. 

The  following  circular  has  been  istiued  by  the  Rhymiiey  Rail-, 
way  company: — "  Aathe  shareholdeni  prcsi  ut  at  the  ir.eetiiigB  of 
the  Comnnny,  hpld  on  Fphniarr  Mli  instant,  declined  to  iipjirovf? 
of  the  proposed  agreement  and  Bill  for  the  amalgiimution  of  llr.rt 
compntiy  with  the  Bute  DwkH  Company.  th'Te  ap[>cnrH  lo  tho 
board  no  reason  to  further  delaj-  the  diipHcution  and  div;ii(:ia  of 
the  ordicuiry  stock  of  tbe  company,  in  accordance  with  the  reso- 
lution paeaad  at  the  ewtiawdinwy  ganaml  mating  ai  Angnat 
9tb,  l(t95,  wbiob  wna  ananended  by  'raaolntiM  of  flte  meeting 
held  on  February  7th,  18%,  in  conseunenoe  of.  the  then  pending 
ucgotiatjons  for  amalgamation.  The  board  l»vc,  therefore, 
panted  a  reaolutioc,  of  which  a  copy  is  annexed.  authon«i:ig  the 
duplication  and  division  of  tbe  ordinary  stock  of  the  comiMiiiy,  o'l 
and  aftfr  Monday,  Mnr:Ti  1st  next.  Should  you  desire  to  avml 
yourself  ol  this  power  be  ]ilea^edto  611  up  the  form  enclosed  n.d 
return  it  to  me.  topi  thcr  with  tl^e  certificates  of  tho  stcck  proponed 
to  be  converted.  These  will  be  submitted  to  the  m\t  todowiiig 
board  with  a  view  to  the  creation  and  isaoo  of  tbo  How  stock 

reuuired  for  (he  eonnnioa*"  The  naolntidna  nAnad  to  are  aa 

follows : — 

"  n'i*rt<u,  at  an  «<tr*ar^miy  ganeni  meeting  of  tbe  own  s«ti.f.  Mi  on 
Aogost  9tb,  1W6,  tbs  following  naolntion  was  passed  :— 

"  That,  pursuant  and  'ubject  t«  tbf  provisinns  of  the  '  lih^nnney  liai!- 
way  Act,  lh'J».">,'  the  ilirwt<ini  uri'  hrrehy  aiithnri-^-ii  from  time  to  litne  to 
create  ordinary  >u>''k  i>f  two  cluw,  to  be  called  rwpeettvely  '  Bbymory 
Itailnay  Preferred  (Jrdin&ry  Stwk'  aad  '  Rbymney  Kailway  Deferred 
Ordinary  Stock '  (hertiiwfter  rettrrwl  to  respectively  ai  '  Preferred 
Ordinary  Stock '  and  '  Deferred  Ordinary  Stock '),  of  equal  nMninat 
amoont,  to  be  issued  in  accordance  with  the  provineof  of  (be  s^  Ael  but 
not  nthcrwiHe,  :ii  substitution  for  cormpomlingaHMOnlaof  etdinanetosk. 
of  the  e<:itii)<ti],v  from  tilsstu  time  created,  issued,  and  paid  Of^  and  hjnigr 
of  dupiiwtion  thereof  as  thereby  provided. 

**  llut  sny  bolder  of  paid-up  ordinary  ttock  may,  by  request  in  writing 
made  to  the'company  en  and  after  tbe  :;7tb  day  of  Jiuiusry,  IftNi,  apply, 
and  be  allowad,  to  convert  tho  whole  of  the  holder's  ordinary  stock  or  any 
portion  thereof  into  preferred  ordinary  itook,  entitled  to  a  maximum 
dividend  of  if.  j*r  I'eiit.  i*i  ifiy  yi'nr  ciniini:  '11-1  nccemlKT.  und  Jefcrr^d 
oddinory  «tiKk  .  >ni:h  nonvnr>ion  beini?  in  sub^tilution  for  a  '•orrr^ioDdinv' 
amoont  of  paid-op  oidinary  sU'iok  and  by  whv  of  JupUmtioii  thereof,  that 
is  tosay,  100/.  of  preferred  or<linsry  «loi:k  »nil  Km'  of  deferred  oniitiary 

Btook  wall  be  iteued  io  substitution  tor  any  loui.  of  orduiary  stock,  and 

BOiBT        -  - 
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vidfid  that  tb«  lubttituted  Mtoek*,  r««p<otii«ly.  My  aoC  In 

IB  atoiouDta  ot  1/.  or  »  moltiplo  thereof. 

"  Tfaat  unleM  tbe  directon  olhvrwira  noctim,  by  XiIm  iD»d«  \>j  them, 
the  optioo  of  cooT«rnoo,  as  befon  meDtioncd,  snli  be  exeroiable  oa\y 
duriDK  tb»  halt  of  any  y«r  inti-m  niiiif  b.  twwj  the  time  of  tbe  clonng 
of  tbe  tmufer  books  of  th'<  i  oni;>uiiy  |inor  tu  the  (tenenl  nMeting 
ocdiiurilr  held  in  f  ebruanr,  aitd  tbe  time  of  iHicb  ciorin^  prior  to  tbe 
gMenI  meeting  ordiaarily  held  ia  Auffuet  in  any  year. 

"And  irjUmu  at  a  meetiiig  of  tbe  oomjiaDy  betd  on  Februarr  ith, 
1806,  a  resolution  wa«  paand  wmmrfilM  Mm  dttpUMtian  Mid  di*MMI  of 
tbe  ordinary  >tock  of  the  com]iaiiy  antu  mah  datt  mt  AttuU  I*  And 
the  board     i!;rr'-t-:>r«  of  the  company. 

"  It  is  unir  rriairril  h:  tb*  boatd  that  tbe  dupliwtion  and  diTiiion  of 
the  ordinary  tUxk  at  tbe  company  shall  come  into  operation  on  and  after 
Monday,  tbe  lit  day  of  March  next,  upon  tbe  terms  and  conditioat  in  thi* 
rcMlution  of  Augtmt  7tb,  1605,  «xpr«iMed,  and  subject  to  tbe  foUoviDg 
nUm." 

Th*dirid0Bdontl»dafem)dMoekwin  Iw  paTsble  only  once 

ACCIDmfTS  10  BAILWAT  8ERVAHT8. 

A  Parliumvntary  paper  just  published  i«lmw8  the  number  of 

railwur  f«nrvi»nt«  rpptirt<^il  trs  tht-  Bonrrl  of  TriiJ'.'  ii-.  fin vii iff  been 
kiilotl  or   ii.jurrd  ori    tho    |.it'iiil':[i:i1    rn. l\Tii\>.    ut    tfiu  L'nitL'd 

KiniriJi  rr.  during  tli.-yc«r«  1893. 1894, The  following  are 

th<    li^Mir -4   n  inlui^'  to  IflSSfc  M  «nppliMl        thiltMIl  moil 

railway  cutnpauiL'a 

No.  of      V  >  .  t     V     .f  Prot 
Persona 

to  to 


ling 

ProporliM  BMnortion 
of  kiUad     of  bijured 


Employed  ^i??^^^*  i'o.rson* 

Slstli*.  I")"^"^   Employed.  En.ployod. 

Oni«t  Eastern  ,   244»7        SO         47          1  in  1,221          1  in  Xl 

Oreat  Northom     -.'7,^2        21         IM          1  in  1,317  ...     1  in  178 

Lancashire AYkif  r<<i,<ni'        31  ...     267          1  in   !I87          1  in  lU 

Mortb  Eastern  ..  3St.m          !»         Ml          linLW  „....  1  in  116 

London  and  N.W.  6ayS»l  .      41        W        ItaMM        1  in  109 

Midland    .  55,018  .  «   »  1  is  t,1$t          1  in  Oil 

Orsat  Wuatam     52,053   47  ..  .  330   .    1  in  UW  ,  1  in  157 

London  and  8.W.  19,053          SS  ...     112          1  in  TV  1  in  170 

South  Eastern      10,877          16    83          1  in  879          I  in  131 

lion.  Brftht.  &  S.C.  11.737        13    3*          1  in   SKB          1  in  315 

Caledonian  18,614           36         lUft       .  1  in    715         1  in  175 

North  Britioh       t$m  »         U»  .....  1  in  «M  .  1  ia  lU 

    J    aM  linLW* 


Total  for  r.K. -ICS.ll'i 
l.i^,..  jy-i  :t;ll.h-2lj 


,..■142 


•i.iVH 
2.711 
..2,l>il 


!  tn  1.0S2 

1  in  71»-. 
1  in  Si' 


!  in 

1  in 
I  in 


17S 
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ALEXANDRA   (NEWPORT   AND   SOUTH  WALES) 

DOCK  AND  RAILWAT 
Ur.  Frank  M'Clean.  KasiiiaU  Huuin-,  'i'uubriciK«  Wells,  itas 
iMded  to  dm  A  nod  B  imtewm  stocklioldan  ia  thu  ooanMay  » 
cinnilar,  ia  irlridi  bn  rtntm— ^Tbo  oppcaitioi  of  Uw  nnwwme* 
atockholderR  to  tbe  Bill  iatvodnoad  by  th*  direeton  laM  ymr 
■waa  juRtified  by  the  withdrawal  of  the  ctaose*  to  whirh  we  took 
exception.  We  are  now  asked  to  attend  a  special  f<eneral 
meeting  on  Friday,  the  'l^tU  imt^  to  consider  a  new  Bill  which 
has  been  promoted  by  the  directors.  This  sucks  powpr  to 
acqoire  tlu'  umitirtakings  of  the  PuiiU i>riilil  r«er)iliilly  iuui 
Newport  Hmlway  t'ompooy  and  of  tUtt  Viewport  ',\l<\iiiiiirai 
Dock  Cninjiiiu),  I.imitijii  For  thia  purpose  it  i.h  propcA-^i  co 
raise  adduiunal  capital  to  the  amouDt  of  16-5,00Of.  l>y  tl)«  isaue  oi 
a  aew  pr^erenoe  stock,  and  to  create  delientare  stoi'k,  bearing 
iataTHt  at  Iho  rate  of  4  par  ceut.,  to  tbe  amoant  of  •V>A>0OI.  Que 
intVMti  aa  pnferwoo  atockboldsn  ara  injuriously  aflioted  by 
the  Bin,  boaaoM— <t)  It  dow  not  provide  capital  wbieb  tbr 
directors  have  repeatedly  urged  is  required  i^r  the  iiiaiBtoMan 
and  development  of  tbe  undertaking  ot  tb<>  '  ■■  nmpnqriBDd 
ouch  capital  will,  *.lu-n>fori'.  iig.'iiii  h;n*f  to  \>f  raiswi  by  means  of 
Lloyds  biiiiil.s,  whicli  will  lie  us   U.iorf,  witliont  our 

knowledge,  aitd  given  priority  uvjt  Qur  storkci  in  tin-  iTialtcr  of 
interest,  and  will  have  to  Ixi  redcomcti  lah  it  is  now  propriicii  to 
redeem  them  to  the  extent  o£  oO.uUut.)  hy  tim  iTeauuii  of 
debenture  stock  under  threat  that  otherwise  they  must  be  repaid 

iven  to  the 
.  Itbo^we 
.  agreement  lofaodnled  to  the 

,  ji  Aot  of  IBT^k  and  at*  awldled  witb  a  tail  way  which  has 
bithorto  boon  woriced  at  an  annnal'  looi.  It  irfll  be  remembered 
that  it  was  because  we  were  assured  that  under  this  Icn-sing 
agreement  the  limited  company  (otherwise  the  orditiary  share- 
holders of  the  leaaor  company)  wonlrl  hi^rc  to  n>htaiii  suh.^criptions 
for  any  further  capital  requui^d  to  ciMi>|ji>:tt-  i.Uc  dw  k.»,  that  we 
agT<!«»(i  in  1882  tt%  Rnrr«»Tider  our  rifiiit  to  vole.  On  ih^  under- 
taking  of  the  limited  company  iiaH.-iinh;  tin-  ilock  corspany  the 
ieauug  a^rotiuoent  comes  to  au  end,  aud  our  right  oi  voting  power 
rerives,  a  piincipla  which  waa  admitted  by  the  Bill  of  laat 
wuion  (tboogb  the  MaaU  Proportion  of  votas  offered  waa  not 
" .tdaOmA  bgr  tha  BUI  ot  tbin  MMim  ao 


oat  of  oar  ravenues ;  (2)  the  roting  power  which  is  s 
boldoiBOf  tb«  aawimfimwaatock  is  deniad  to  at,  H 
law'tba  piatMtiau  of  Cbo  Itorisg  agreement  wbadii 


in  the  company  ia  fur  larger  tluin  that  of  tha  ordlaaij 

lioMeni,  tlif  Eignrcs  being  now  as  follows  :— 

Capital. 

Pieforence   £»f>M<« 

Ordinary    l^-MXW 

It  itt  oliviounly  unjust  that  the  sole  v..t;nu;  |;inv.'r  MiMnlii  i Liimiri 
in  the  handu  of  th<>  holders  of  the  fmnpiinit  ively  smail  ordinary 
capital,  mon' (^-(■frinl'.y  n«  niir  ri-k*  us  )ir.'t.'p'iire  stockholders 
are  now  bring  increased.  Tiio  voting  power  1  aug^cKt  should  be 
insisted  on  h  two-thirds  of  the  iioniinal  amount  of  our  capital, 
and  aji  the  exiatinc  preference  jtiocka  are  in  uumeroua  hatid»,  W»d 
the  ordinary  and  the  aMT  ptatmnca  otocko  are  virtually  in  two 
hand-i.  the  voting  power  woold  eren  then  tnaeticallf  remaut 
in  favour  of  the  Ijitter.   Tba  following  would  be  ibo  figtircs  :— 

Cnpital.  Bevenoe.  Votes. 

Exiatinir  Preference    JisSum  iset.rKni  o,t«7 

New  Preference .  IHS.miO      e,i«»  l.'V* 

Ordinarr    3»),iH»J  saj  LWiO  33W 

We  sIj  i  il(i.  I  •Iniik  also  ini<i.*it  on  tbe  withdrawal  fram  the  Bill 
of  the  clauBU  uUwimK.  retro.«pectively,  the  terms  of  thelea^nj 
agreement  of  1873.   'lliis  clause  waa  imarted  itt  last  year'a 
and  then  withdrawn  in  cooMqaenoa  of  oar  opposition, 
it  ban  again  boan  iaiertad  by  tba  dinoton  in  the  pcaeent  BOL 


.ains 


RAILWAY   SERVANTS    HOURS   AND  WAGES. 

Tiiu  AA»4>cmted  .Sji  iet)  of  Locomotiva  Eugiiicer*  and  Firemen 
ha%-o,  us  the  result  of  n  conference  held  at  Birmiughtnu,  inc^Qntad 
a  memorial  to  the  variouil  railway  compiiuicM.  jK)iuujig  out  tha 
increoMcd  uwed  and  weiRbt  oC,tiaim,  the  large  number  of 
signaU,  ana  tba  tnnieadone  etiain  thve  placed  upon  the  men  in 
charge  of  train*.  Hence  they  aiik  for  a  consideration  of  the 
following  conditions  of  labour  — (1)  A  ten-hour  day,  except  in 
underground  and  tunnel  trains  nnd  busy  .^Imntii'.p  yunls,  which 
shall  l>e  eight  hours.  {'!)  Overtime  ut  tin-  rati-  of  an  .  iKlit-liour 
day,  and  undfrffTOoiitl  work  a  !-ix-hour  any.  i-Jl  NiRiit  work  at 
ibo  rate  of  rm  i-iKl.t.h<n:r  day.  di  Sut:(i:i\  s  ('h^l.-tmu^  l.iay.  ami 
Good  Friday  at  llit-  rate  of  a  Hix-tiimi-  iij*j.  i-'i  >o  pay  less  than 
one  day.  (ej)  A  guarantoo  of  six  days'  pay  for  each  man. 
(71  1>V)  miles  on  express  trains  to  be  equal  to  one  day'* 
work.  (8)  Trip  s^m  to  Us  abolished.  (9)  Every 
in  obarge  of  train  and  every  pilot  to  be  a  oaa~ 
driver.  (10)  Cleeoers  after  three  yaan'  eervice  to  be ' 
aa  flreman.  (11)  A  fixed  fireman'a  wage,  oommenoing  at 
1^  ft  day.  (12)  A  fixed  driver's  wage,  commfm  iiiK  at  *>«.  per 
liny  .  London  drivers  and  firemen  to  receive  an  cxim  U.  per 
wi'fk.  ;1-*T)  .-Ml  riii'n  booked  off  dnty  nway  trom  hutni.'  to  tx? 
ullovMil  tivi-il  Uxlgmt;  nionty,  (H)  ljiM.-iiiii'j:ive  sii[>cr;i.ti.'ii(lcia.s 
to  rfK'»iv<'  nil  aniiimr  ciepiitiitioii  so  tis  to  diiicuss  anil  oriii.-iilor 
grii.-viitice^.  ll'';  Ki-HirtcLTi  diiy'  nutiw  on  titli'jr  Hir.i<-.  The 
principal  grievuuc««  are  the  low  wages  paud  to  the  tireinw. 
stagnation  in  promotion,  and  what  ia  deeoribed  aa  tin  nnCftir 
system  ot  eye-teetlng  now  adopted. 

At  a  BMHilim  of  local  ntUwaj  men  held  at  Leicester  on  Satur- 
day it  wae  annowneed  tfaat  a  eerie*  of  concessions  had  been  made 
by  the  Midland  and  London  and  North  Western  Railway  Com- 
panies to  several  classes  of  their  servant?.  The  Midland  Rail- 
way Company  had  advant-iid  tlie  wagp?.  of  rcrtain  claexm  of  the 
signalmen  by  2s.  a  week,  and  Imd  n'dm  od  the  hours  01  d.ity  in 
the  mo^p  import«nt  -iKiial  1>om.-.'-  nt  tlin  \Vi<;>tor:  utid  oUier 
Station-*  Irnm  twelve  lioiirs  to  riijlit  liours  a  day.  Mrdluiid  fire- 
tatn  were  aUn  reicivinK  an  iiiorf».se  of  1«.  t>d.  a  weolt,  or  .id.  per 
lUy,  wliili:  the  London  an<l  North  Western  Company  had 
udvaiiced  tbe  wages  ot  dnymen  by  Is.  a  week.  Tlie  delegate!  ol 
the  Midland  Bauwwr  OoHfamr'e  dnoBm  bad  interviewed  tba 
general  manager  at  Derbf.  and  ha  bad  nnmiuwd  to  snbnit  tbair 
nnieand  for  the  "  National  Progmmme '  to  the  board  d  direetora 
at  aa  early  meeting. 

A  meeting  of  North  Eaeteru  drivers  and  firemen  wiu<  beH  at 
Hull  on  Sunday,  at  which  a  reeololion  was  panned  asking  Mr. 
WorsdelU  locomotive  euperintendeni.  to  r(sciv.  a  lirpuiuiiun  to 
conaider  a  violation  of  tne  agreement  ot  .lune  JtSth,  ]K>-'>.  rtdminp 
to  relief  mm 'h  "liects:  ulsto  request itiK  iiim  to  invc^liKal*-  com- 
jilaint.'i  witli  reference  to  i.-nffiiH;S  nor  titled  with  iit'cessury  tijol.-*. 
An.  A  further  resolution  expreetod  .'laticifaction  ut  the  loite  of 
Sir  J.  Pease's  speech  that  disputes  with  eroplov6s  should  ba 
Mttled  by  arbitration,  which  principle  they  sought  to  canj  ont 
ia  tbe  intaeview  tbey  adetdior  witb  Mft  Won^ 

PRSSKHTATIOV  TO  SIR  ALL^  SARLB. 
In  the  dome  of  the  Royal  Tavilion  at  Brigbtaa  uu  Saturday 
lft.sil  nearly  3,00".'  pfo[>Io— wurkmen  and  their  wives — associated 
with  the  Londou  Brighton  and  South  Coast  Railway,  assembled 
to  witness  the  presenMioB  to  Sir  Allen  Sarie^  tlw  Mcretai^  and 
general  manager,  of  an  fllmniiiatid  addrew  oonMntniiBting  bim 
npoa  tiia  attainimnt  of  bie  jnbilaa  in  oonMotNa  with  tmtin^ 
■d  tbaaUag  Unfev  lua  aarnoai  in.  A*  OHflofW 
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iMtanlMiife  privQmdiokit  movement.    Rrery  branrh  of  the 

Brighton  systein  ana  every  dep«rttnent  of  the  oompftny's  service 
ma  represented  by  oScmIs  from  the  hifthest  to  the  lowest 
grades.  Tx>rd  Cottolnp,  chnirmsTi  of  the  board  of  directors, 
presided,  and  wa.i*  f^i:pporti-ri  by  .Sir  Alien  and  liAdy  Sarle,  Sir 
Anhnr  Ucway  (direct! )r I,  Mr.  (Jcralil  I.oti.-r.  M.P.  fdirf><-tor).  fir 
Joseph  Ewart,  the  Mayor  ami  'I'on-ii  CN-rk  of  Hri!;>it.<i!i,  and  thf 
foUowin^  principal  ofticeih  &i  il»c  companf : — Mr.  ii.  J.  iliUiutoii 
OgoOMltlvvaiMWrintendent),  Mr.  C  L.ilairaBa  (chief  engineer), 
lir.  0«om  Steer  (accoont*nt).  Kr.  G.  W.  StAinforth  (Koods 
iMMgorVHr.  V.  Gerard  (ContiMBtll  ■Mager),  and  Mr.  W.  P. 
Follatt  (amiiitant-aecretary). 

The  presentation  of  the  addreMi  waa  made,  in  the  conrse  of  a 
nnsicel  programme,  by  Mr.  Handa,  who  had  acted  as  honorary 
aecretary  of  thr-  movsropnt  in  Britrhfoii.  Enriofcit  in  an  artisti- 
callT  carved  frame,  the  docament  waR  Kurrnoiintoil  with  the  arms 
of  the  companjr  and  a  likeness  of  .Sir  .-VUen  htmi^plf.  tni^her 
with  a  picturo  of  hia  residence ;  whil.^^t  at  the  edges  Wfrc  skrti  hes 
of  a  Brighton  e.Tpre<»  engine,  a  channel  steamboat,  ihfi  old 
Brighton  (Jhain  Pier.  Portsmouth  Harbonr,  Xewhaveii  Harbour, 
and  the  Pantiles  at  Tunbridge  ^^ell•.  The  cost  of  the  gift  had 
baenntavribed  ootire^ligr  w»maD  tinmMlTM.  TlwprMenta- 
tion maiirefiMd hy  a  Drial ipwch from 

Lord  CoTTisaiojE,  who  explained  that  the  oVjeot  of  the  meeting 
was  to  do  hononr  to  Sir  Allen  Sarle  on  the  jmccemfal  inangnra- 
tion  all  over  the  country  of  tlic-  privilege-ticket  system,  which  wa« 
a  f^cat  boon,  not  only  to  tlio.^ie  \r)io  had  initiated  the  movement 
in  Brighton,  btit  to  tlie  prf-at  body  .if  rsilwayTnen  all  nvpr  f?r<»aJ 
Britain.  Ht  wa!<  .'■urn  our  fori-fatlu'r^  ivould  hardly  n-ali.'-r'  thr 
i?OnvCTii«mres  a!:ii  rii)ii(iitT  with  whifh  iravelliii^'  ^va^  done  uowa- 
(iay^.  Th._-.r  c.r'nvniK.'iiwR  were  due  XKit  only  to  pifnt.  inventors 
and  to  men  a;,  the  Lead  nf  departments,  but  ai.io  to  the  tborongh 
parfarmMiee  of  his  work  by  every  man  in  tbe  servic>e 
of  tiM  rwSway  companies,  whether  they  were  drivers,  shunters, 
firemen,  clerks,  or  porters.  Those  to  whom  they  were 
iadehted  for  this  wonderful  power  of  travelling  ought  to  have 
wme  fair  mie  of  the  railways  on  which  they  carried  other  people. 
H,  was  because  tlie  directors  and  shareholders  all  o:'pr  the  country 
realiwd  that  fact  tliat  thn  boon  of  privilegf  tickor.-  ha<1  bf>en 
;rrant«d,  even  though  it  roat  snmo  loss  of  revenue.  'I'hpy  M 
knew  liow  ready  Sir  Allen  Sarle  waji  to  promote  tbe  interesti*  of 
those  in  the  emplovn.ent  of  the  company,  and  what  a  tactful  man 
of  bnainww  be  waa,  and  that  no  one  who  had  anytjuoj^  to  do  with 
him  for  any  length  of  time  entertainid  towwdi  him  «|jtfaiBg 
but  fediogs  of  anection  and  regard. 

8tr  Aim  Baiu^  who  im«  notiTCA  with  Amn  CBfMwto 
T^ply,  MtaDrtd  tlie  men  flnli  bo  iboald  over  remmnbar  fhrt 
with  piles wti Table  emotions.  It  had  always  been  his  desire,  crni- 
aiBtentlr  with  tho  interests  of  the  company,  to  ameliorate  the 
condition  of  tht>  wctrkcra  on  thfi  line.  (Cheers.)  It  bad  been  a 
Konrre  of  gratification  Ui  him  to  have  assisted  in  the  scheme's 
which  the  lato  chairman,  Mr.  Samuel  T.aing.  formulated  many 
yean;  ap).  lonp  before  other  ronipanic.H  thought  of  anythui>; 
of  the  kind.  There  wa.s  the  lx;nivolent  fund,  towards 
whith  ihrj  company  contrtbutrd  -.i"*!'.  or  3,00(M.  per  annum, 
from  which  pensions  were  awarded  (o  those  of  their 
poorer  bntbrw  who  wen  not  swttUod  to  participate  iii  tiie 
npanoBimtion  fttndi  imd  iiUA  did  mi  immeiuiity  of  good  m 
luiipiDg  mnny  away  AvmtfwimHdwnM.  Ifext  came  the  iusnr- 
•aoa  fund,  which  eoat  tin  coiwpniiy  6,0001.  a  year  and  conferred 
MKirmotis  beneito  upon  railway  men  and  their  widows  and 
orphans.  The  Brighton  Company  wore  the  first  to  support  the 
raperannuation  fund,  thanks  to  the  far-peeing  wisdom  of  Mr. 
Laing  and  his  fellow. directors.  'Cheero-I  I>ast,  but  not  l<  ;i.-t. 
was  the  priirilp^-lK-kct  system — idiocmi — which  was  intrudr.cpd 
'ly  thr  lilt'-  .Mr.  Stnitidley;  but,  although  he  brcrupht  i:  fivm  ih-- 
Highland  iiailway  in  1870,  Scotland,  cunoualy  enuugb,  now  h«id 
•ioof  from  the  interohuKa  acfasms,  tiie  operation  of  which  was, 
for  the  prca«nt  at  oU  orcnta,  confined  to  England  and  Wales. 
Hm  ayirtem  mm  mot  fimadMl  wttbaul  namerous  oonfofmiMo  mid 
nnefa  DMotfaktioo.  tmt  it  wu  tlmraoghly  appreemted  nnd  Imd 
prodaoM  the  best  r«sults  to  all  concerned.  (Uheerii.)  Again 
■od  agMB  he  thanked  them  for  the  honour  they  had  done  him, 
and  aastired  tham  ibat  ha  ahonld  look  nimn  their  baautiful 
address  with  Hidooiid  aatialMtlott  to  tho  Iwb  day  of  lite. 
(Loud  ch<^r*.) 

At  tho  niilwny  vliition  Sir  Allen  .'-^nrle  mO plMBBtad  With  ft 

WaUttDg  stick,  11  rc'.ii  of  the  old  Clmin  Pier. 


IHS  ATOW  HATiaATIOir  KJOXS. 
Tho  aohamlbr  reitoriog  and  improving  the  nsvigMioti  of  tho 
A^m  tho  Mrtcome  of  a  popular  agitation  wliich  arofe  in  the 
oummw  of  on  the  discovery  that  this  convenient  waterway 
was  no  longer  avtiilalile  for  public  trnffic.  A  provisional  com- 
mittee wait  spfMlnU-d  in  •  >ctober.  lb:'.',,  lo  nm  what  ooold  bodoof, 
rad  bftviiig  aaeerUined  that  the  coat  at  the  oceeawry  worh^ 


including  dredging  and  the  a)>(afaliltg  of  the  provlrioinl  ordar, 
wonld  not  cxctKil  lO.OWJf.,  tho  conimitteo  hwd  its  case  beforn  the 
Board  of  Trade.  As  the  result  of  a  leng[thoned  cornMpLuidenco 
witb  the  Board,  the  proptnotors  nf  the  Ixiwer  Avon  and 
the  directors  of  tho  Sharpness  Dock  i'oinpaay,  who  are 
alto  directly  iRt«reirt«l  in  tho  i-ntue.  the  committee  hns  aticor- 
taincd  that  its  •^ciicnie  can  he  carried  out  by  pixiviuional 
urU«r  under  the  liaiiway  and  Canal  Trathc  Act,  if  it  bo  con- 
fined to  that  naK  of  tho  watarwav  wfaMi  ia  danliet— via.,  tha 
UppoF  Arm  mm  Ihraaham  to  Btmtfard;  tad  that  aodi  sn 

onltr  woalJ  permit  of  arrangements  for  working  itt  OOnjuietioil 
the  (WO  hranehci:  of  the  navigation.  Tho  eommittOO  poiBtod  OOt 
that  the  needful  funds  may  bo  raised  at  3^  per  cent,  on  the 
guarantee  of  the  several  local  authorities,  and  that  the  trafflo 
resulting  from  the  reoneninfj  nf  the  water-way  would  give  a 
steadily  iticrcasin^  revenue,  i^hich  would  go  in  relief  Of  this 
tntarantec,  and  ultimately,  iii  all  probability,  ettinpn''*'*  it 
altogether.  It  is  hoped,  therefore,  that  tin-  ijcul  i:uviT!iiruj 
bodies  will  cu-operato  in  the  cBtublishmcnt  oi  u  ukiuii  iru»e  tor 
opening  the  nnvigation  from  tho  Severn  at  Tewkesbury  to  the 
Stnrtfotd-on-Avon  L'anal,  and  raising  the  ncccsuiry  funds  oo 
mortgage  of  dm  toTenne  of  tho  Upimr  Avon  navigntion  and  the 
gnanmtaa  of  Dm  aavanlaiitfaoritiaa  uearlaiiD  agreed  proportioMr 
acoordiiig  to  thaiv  tandtofiftl  liitaiRaiia. 


FORXIOH  AND   COLOKIAL  ITXMB. 
The  Chilian  Oongraas  ba«  authorised  the  ooostructioa  of  an 
daetrienilvagrfiOB  Santiago  to  San  Beraardo. 

The  Turkish  Government,  on  Tuesday,  paid  ovor  ^OOO^OOOf.  BS 
guarantees  for  the  Anatolian  and  Macedonian  nUwaya. 


The  Mexican  Dqiai'twiaiit  of  KnaiMO  haa  jaaaad-aa  ordw  pro- 
hihiti«g  ttStm  «H«  bom  cMiaaiii«  tho  tmliar  into  Kaneo^ 
except  at  atnted  hoim. 

The  intcreb".  on  the  pur  c<  nr.  tnortgnge  hond.-i  of  the  United 
Bailways  of  the  Havana,  which  became  due  on  Janoary  Ist  last, 
wOl  novhe  paidby  Haain.  J.  HaBry8ehivdar«BdO0b 

AItIbh  AmTalpHndaa.  dated  January  ITUt,  ilito  OmA  ft* 
duVni  Oof  anoMBt  bad  aopBad  to  Congress  far  avthorlaaliaB  to 
pay  tihe  AlMUB Company  Id.OOO/.  on  account  of  gTtnrnnt<><^. 


Mr.  Robertson,  consulting  enginoer  to  tho  Kast  Indian  R«ilw» 
Company,  has  been  appointed  President  of  the  Egyptian  Bait 
waj's  Administration,  in  the  place  of  the  late  Halton  Pash.i. 

Tenders  for  the  lia.it  Indian  Railway  Company  2^  )H^r  cent, 
delxmturo  loan  of  .W.OO"/.  were  opened  on  Wednesiiay.  The 

total  amoont  w«a  applied  for  and  allotted.  The  average  price 
ofatainad  waa  991.  iZ^Ui. 

The  Buenos  Avrw  mA  Enaenada  Foit  Bailway  Gonnuiy 
received  telegraphic  advice  of  the  total  daatnution  lij  m  of  ila 
oeatral  atataoa  in  Baaaoa  .dyrea,  BuUdiag  aad  oonteata  fnQy 
iusored.  Traffic  mnDterraptid. 


The  Chilian  Government  has  opened  negotiations  for  tbo  oom- 
plotion  of  the  Tnitifaridine  Railway.  It  is  pnjbuiile  rliatCongrens 
will  acoedo  to  tl^e  reniicst  of  the  contratturs  i*iid  iiilow  Ij  pi;r 
cent  it.'erc>'.  m  l.:KK>,wOOi.  required  for  the  icraiiualion  of  the 
work  If  c  tigresi  agnaa  to  tbio  tho  work  will  bo  isiabed 
wi'.hui  liirce  ycarg. 

A  Dalziel  telegram  from  Shanghai  says  it  b  reported  in  diplo- 
aatk  oirdaa  tlwt  Japan  baa  proii&t«d  agsiiMt  the  extenaion  liy 
Rnaam  of  the  Siberinn  Saiiway  tbroagh  the  Liao-tung  peoinattia 
and  Manchuria.  The  protest  of  Japan  is  Ixased  upon  the  retroces- 
sion of  the  i>enin!>uhk  tO  China  after  the  war  ia  the  belief  thai 
Chimt  would  Dot  alienate  thnt  p'lrtian  of  hertorritoiy  in  faTonr 
of  any  oMwr  Hower. 

In  ft  circ  ilar  to  the  debentore-holderH  of  the  New  Zealand 
Midh*ud  Ktniwnr  Company,  Limited.  Mr.  Q««rge  A.  Touch, 
chairman  of  the  IfVovisiooal  Committaa,  atataa  lhait  tba  appeal  hy 
the  Ga«.  Water,  and  General  Investment  Traat  agMOittbe  ordar 
of  Mr.  Jostice  Kekewich  appointing  Mr.  Alexander  Yoniw 
receiver  and  manager,  came  before  the  Court  of  .\pp4«l  on  Wco- 
naaday.  1!be  coort  diamimed  tho  appeal  with  co»t<b  thna  ooR' 
BnoiDg  tbo  appointmaat  of  Mr.  Toong. 

The  advatic<'4  of  the  French  Guvcinment.  to  tho  State-aided 
rnilwHys  under  tho  Convrnrif.;i  nf  is'^ii  atnotinted  last  yeui'to 
3t!  million  francs,  a«  ogaiii-'  nullionH  k.  189;!.  Hie  nversge 
receipts  per  kilometre  on  the  ^'vench  railways  last  yew  amounted 
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to  ii6,l>:)ftf..  RH  cotnpttrt'd  with  '■SifiOOt.  in  Erpland.  -l^t.iXKif.  in 
Belf^UK),  and  HfiOOi.  in  Germany.  The  workioK  expenses  were 
M  I  per  cent,  in  FtVOM,  Wper  cent,  in  EnglM4»99|  ptr  cwt.  iu 
Belgiutu,  aiidSS  pw  cant,  in  Gertnany.  .  . 


It  m  lUted  tlint  Am  nwaagwamt  of  the  TVanob  State  Railways 

Ims  obtained  permiBsion  from  the  Mini.ster  of  Railways  for  the 
COBStruoCion  and  reroniitruction  of  a  number  of  railway  paasendor 
carringei  in  which  all  the  partK  fnrmerly  manufactured  of  liroaB, 
4>0ppM%Mld  iron,  wifJi  tht:  cxci  [>tinM  of  axlefi,  wheels,  bearings, 
fnid  spnnffs.  brnki--l  < vims  and  couplinga,  shall  Hr  constructed  of 
n!itmii.i.:in.  'Vr.r  vi-i  -f^l^t  of  a  carnajje  prijvidt  d  ^vith  iilutiimiiiin 
tilting*  WM  ott»-and-a-baif  tons  lesa  than  that  of  an  old-style 
cuTia^.   

A  td«gnm  to  the  Gmamrth  it  8.  Pmfo  mg»  Aa*  the 
Bnunlinn  M fniater  of  TndwtTy,  in  r»«3CMNiBiBg  the  aceoanta  of 

tlM  Central  Railway,  ha.s  vfirificil  ttiKt  up  to  the  present  timo  the 
tinftUthori»ed  (indebita.i)  expen!«i»  meoe  by  Marshal  Jardin) 
rcuch  the  total  of  f45.O0O.*XX  t,  and  he  expect*  that  they  will 
amount  to  ^13.<XH.'i.0<X>.  The  teleifrain  «dd4f  that  the  Minifter 
intends  to  prosecute  Mnrthnl  Jnrdim.  llie  defeulting  treMurer 
und  pavmaater  avo  etntcd  to  be  credited  vith  rohheriee  ct  nboat 


Transvaal  advices  ttatc  that  work  ot>  the  Pietoryburc;  lino  hrtx 
been  saapended,  and  800  men  have  been  dist-harffed.  ^  far  the 
Geremtoent  baa  oaiy  apiproved  the  plant  for  26  kilometres  of  the 
Pretorin'Pieterabaiv  RMtwiyr  ont  ol « total  of  330 :  but  the  con  - 
traotor.  Mr.  It.  W.  Wright,  bae  pPMwad  en  with  another  70  kilo- 
Ttietrcw.  relying  on  the  ni«\)r»nce«  of  support  that  Mr.  Kruifcr 
ijave  to  the  Lurghi-i  -  ;it  Nv;,'r.  Miii  und  t'liMJwherC.  The upproviil, 
howerer,  of  Railway  Con»mi.*»ifmi?r  .Smit  and  £a|;ia«er  Moojen 
bee  been  refneed  to  the  new  «ectioi). 

Referring  to  (lie  anoitioa  ot  the  Aqpntine  Great  Wcatem 
Railway  guarantee,  wbicb  baa  been  banginir  om  so  kmg,  it  is. 
the  BnanoB  Ayrca  Stmidard  aays,  at  liut  itettled.  and  the  company 
Itete  VfilM.OOO  4  per  cent,  gold  bond*,  handinff  back  to  the 
fiovemmont  SSO.Ow  pold  paid  them  on  foot  of  guarantees  for 
first  iiuarter.  There  has  been  a  deal  of  trouble  in  eIo»inR  off 
t'^l^  busincDB  owing  to  the  deuiandit  n(  rln-  rrsfivi'iiiy  Ififn?  mn 
Mdi'iii.i  I  \c:  liitant,  und  it  will  be  n.}ii,'iiil>fii  il  that  i-v.-ii  tlir 
executive's  proposal  of  arrangemeut  was  strougly  impugued  in 
CongnaS' 

RAILWAY  PATENTS. 

[This  list  ia  spceially  compiled  for  TiiK  Railway  'titttit  by 
Meiate.  Burner  and  Co.,  ragiatated  patent  agents,  S7,  Chancery- 
lane.  London.  W.C.,  from  whom  all  iafomation  rektiag  to 
patent'^  may  be  bad  ffratattoualf.] 

\. Peter  Ju(iscn^Iia|iiRMmnen(e  in  nad  lelatbig  to  ear 
fctnie^. 

!,!>77.   Zalmon  Ui>odsi-ll— Improrements  in  nndergreoad  eon- 

<^Mr,^  r  .ir  oil-*  tr'^f  niilv.-iiv« 

-.11.;,  ii  S  K,  lif  I'Lairr.  I'niic  i''-H-i-h;jnil>'Tn.  W  iiU  (■!  Kiim|iii,r  — 
Iniproriui  ni<'aii5  for  use  m  supjii.i  tmg  1>li  v(  Ih?  within  railway 
v;ir«  and  in  other  positions. 

'2.0'hi.  John  Murrio  Cree,  37,  Chamery-Sarie,  London — Im- 
proremeuts  in  moans  for  locking  railway  carriage  door*. 

..OSM-.  The  VVuaiiogkoase  Brake  Company,  Limited — I  mprov  e* 
uenta  in  nilwar  switeb  nad  aignel  appwatus- 

2.10&  The  Britiah  ThompaoD-Honaton  Company.  Limited— * 
Improvemenla  in  cloaed  conduit  electric  railways. 

2.1'>4..  J.  O.  W.  'Lodge.  Bracebridge.  Lincoln — A  Dew  or 
improved  bell  or  gong  sifrnal  for  use  on  railwayis  during  foggy 
or  »torniy  weather. 

E.  Von   H?ikoti  ati  i   M    WaldiM^k — Improvements"  in 
appnnitus  for  i  [  i  T-;itir.i;-<«  iLLlinr  (if,  trainvrays  and  railwayi>. 

i,2Ui.  E.  Oooid.  Junior,  Cluvelly-lodge,  Leatniogtou — Appa- 
mtiix  for  pitckicg  bieyelea  in  nilwey  or  otlnr  vaoa  rad  for 
storing  the  uimo. 

2.500.  J.  Enright.  208^  HidhMid<road.  London— Improved 
mennafer  auuplying  current  to  electrieully  propelled  railway  <.>r 
timmmy  vahtcua. 

2.flI4.  W,  B.  Barker.  I'.,  W Ht'  r  >Lreet.  Liverpool- Improve- 
ments in  or  connecitcd  witli  sound  signalling  apparatus. 

'1.1)40.  C.  C.  Ombry,  <>,  Lord-street,  Liverpool — Improvemi'iit.'S 
in  railway  signalling  or  warning  systemj  nnd  device-t  for  ci*!uh. 
liihinf;  communication  with  train*i  in      ti  ii. 

•J.i).'<9.  L.  Worthington  and  J.  iioar — ImprovcmentM  in 
sleepers  and  pulleys  for  rope  liaulage  and  for  like  purposes. 

'i.7V..  W.  S".  C^lam — Improvoments  in  and  relating  to  cable 
tramways. 

2,7m.   W.  J.  Bigolow — Improvoments  in  tbill  couplings. 
2,799.  J.  A.  If aonier  and  Connt  IC,  6.  Do  fiengy  Patvella»— 
Inproveiaante  in  ummu  lor  entrallJng  tioe  iigmm. 


j.sv;  — ('.  M  Cliano-r-laipnmd  naAod  of  ud  mum  tar 

coupling  railrtny  mils. 

2,8M.  G.  Soutir  ItiiprLiv'jftionts  in  or  eomeetad  with  nppn- 
ratus  fur  signalling  on  railways. 

I.  Bobiaaokn  and  H.  Robinsohn- IwproveiaeiitaiilMid 
relating  to  aalonatic  coupling  for  railway  carriages. 

■2Ma  W.  CofMb  127,  Bnatol'nMd,  Biruioffham— Improvo-. 
ments  ui  or  ooanoeiad  with  eondnite  lor  eleeme  nilwa^  and 
tramway*. 

COMTLETE  .SrEciFit  mosn  AcrEPTio. 
'2.''\>'>     BriB^»^-\ntpH»i!?  rae«-hnfii-m  fur  railway  carriages  and 
orher  ^vhCrli-v. 

'  1 1  ^    VV'illiams^Brakce  fur  railway  wagons. 

rhomas  Bmito  Appaniua  for  vehielaa  aoeh  as  xailway 

WIK£(JilJ«. 

l<'>fi  Ui.   WoodroSe—  Railway  street  apriakters. 
Tacksr— Elevt.'ic  coupling. 

4:^74.  Needliua— Coupling  tor  tlie  beating  aad  other  fnpee  of 
ni  Iw  ay  carriages  and  tite  like. 

lb.»)74.  M<illcr  and  Moller— Coupling  apparatus  for  railway 
and  like  vehicles. 

'HT'^  Oorrey— Combination  road  and  milw^  bicyolOi 


Ike  Vfw  Snilways  at  lowestoft  — Lowestoft  secma  jast 

now  to  be  moch  exercised  about  its  proposed  new  railways.  TWO 
coiniM-ting  lines  between  Yarmouth  and  Lowostoft  are  in  prospect, 
one  by  the  Midland  and  Great  Northern  and  the  other  by  the 
Grent  K!i«t«»rn  RniVar  Thr  town  seems  to  Ijo  thortitiphSy 
dn  iili'ii  ;ii  "I'litiiiicn:.  It  i:-  too  mi:ch  wooed.  I;  co-.ilil  hv  con- 
tei:;"<i  will;  i  itli<.r  ivere  the  other  dear  charmer  away.  Hume 
huvi-  M  l  thi  ir  ,i:Ir  i  tii)iis  on  the  Great  Eastern  Itailway  and 
notitiiii;  t  un  aliiiiNO  their  allegiance.  Others  are  not  ku  wrapt  up 
in  the  ohl  fnvoiirite.  but  sec  in  the  Midland  and  Great  Northern 
a  saviour  and  a  reiiecmer  from  an  old  monopoly.  The  intruder 
will  open  npa  traffic  for  their  fi^h  with  the  niidliuiid  and  nevtham 
connttes.  llhit  will  be  a  great  advantage.  But  then  the  Bcoea 
will  be  spoilt.  TIm  intruder  means  to  cut  right  arroeB  tbe 
Detic!!,  opoilisg  the  fleiiemMm's  drying-gronnd  for  their  nets, 
n  rirrtnc  them  as  a  earaping-<pround  for  the  volunteers,  and 
li.  -■i.  ying  the  ocean  prospect.  Hero's  a  pretty  ground  for  con* 
■  rii  oil.  ITic  town  itself  is  thoroiiKhly  divided  ou  the  subject. — 
A'  l  ''  rn  [><>iltj  I'rctt. 

Railways  in  Nyaaaaland.— Rcuter's  agent  at  BInntyre. 
NyniiMiland.  writes,  under  date  I>ecember  'J7th  A  largel  v 
attended  public  ueoting  waa  held  at  Bkiityrc,  2i>'y«it««liMia. 
on  D««comW  26th,  t»eouiider  the  qaettiaa  af  thit  caMtttation 
of  a  railway  from  Cbfretne  to  Bfantyre.  After  a  speech  from 
Mr.  C  M.  DnnoHi  (the  chaimian)  dexcribing  the  commer- 
cial and  Imperial  advantages  of  the  line,  Mr.  Macrone,  C.R., 
described  two  routes  which  ho  had  surveyed.  He  estimated  the 
co«t  of  the  cheufter,  which  passed  n'<i  Zoa,  Tnchila.  and  Cholo.  at 
}K-.  ,n-j'\f  Mr.  Duncan  H<-nton.  .>i*'^<^*.n'';i -mxnniror  of  »hi>  African 
I  s  '['n.-liii^  Corporal  1  J-;.  .  ^p'iitiK-il  itmt  t:.  i-ij'.  .t-  thr  working 

e\)H>gt«>s  and  3  per  CliiI.  un  th'-  i'ii|iitul  t;.'-  litn-  •.Mjiiiil  have  tO 
eurn  I'J.ti-J-h'.  pur  a;  iiuin,  l^ni  wmt  imn  ^|;ill^ii<  ->  n-ganiing 

the  tnilhc  which  might  wfely  bu  r>.'<: kuued  upuii, uiiti  i.howed  that 
the  line  would,  at  a  moderate  computation,  earn  13.40(k<.  A 
reiKilntion  was  Koally  adopted  approving  the  cheaper  of  tl>e  two 
ronten  surveyed,  and  pcoviding  (or  tbe  appointinenl  of  n  com- 
uiitiee  to  collecl  atotisties  to  be  forwarded  to  Lord  Satisbazy  with 
a  peii^oa  far  the  aappavt  of  tbe  Inperiat  Oovemment.*' 

Xnico  Caenmot  mifftdfio  Bailwi^.— A  correapondjaat 

writen:— "The  Mexico  Cuernavaca  and  Fsciflo  Bailwny,  wbich, 
when  comiiloted.  will  connect  tbe  City  of  Ifexieo  with  tM  Pacifio 
Ocean  ut  Acapulco,  will  be  about  Um  kilometres,  or  XioS  miles,  in 
length.  It  wdl  be  to  Mexico  what  the  Denver  and  Bio  Grande 
1*  to  the  Cnitcd  States — the  Scenic  Line.  From  Mexico  it  wind.* 
thmugh  the  fertile  %-allcy  of  Mexico  to  Cueniavaca,  ami  irum 
there  to  Puctitp  de  Ixtia  through  the  XochitI  viilley,  Thu  ruail- 
bed  of  thi!i  r  <i  Ir.  .;kd  linds  its  superior  oowIilto  in  llii-.  Ki'iuibiii 
or  in  the  States.  The  ties  used  are  from  Texas,  tolvgniph  poics 
from  Ifichignn,  mnlee  fraai  Ui^  ^  uri  md  coal  from  finglaod 
wbicb  costs  laid  down  in  tbo  (  ty  a  Mexico  S16  per  tea. 
Culverts  are  built  of  cut  stone  and  masonry,  bridflai  o(  ifOa, 
and  durability  and  permanence  mark  everything.  The  read  IS  n 
further  development  of  the  Mexican  railway  system,  which  is 
beinK  expended  in  every  possible  direction  Under  the  »timulat- 
ini^  i^tl  :;»nce  of  Preaident  Dias  (ad  bla  OovernmenL  Much  of 
th>  •   II  try  tbrongb which  it'imMe  la  of  the  highest  agricol- 

tural  ^  alue  " 

HonsiQg  of  the  Working  Clns8«8.— hi  •■lo  npiut  nf  th.^ 
Tlousing  ui  ^he  ^^'urkl□g  Classes  Cuiuinitteu  of  thti  lA>iidoii 
County  Council  reference  is  mode  to  the  fact  that  the  London 
Brighton  and  South  Coast  Railway  Company  do  not  malce 
paoviition  for  .worknian'a  tmina,  enabling  employes  to  reach 
tbeir  ^bstiaatioa  before  S  lt.ni.  The  iatamtad  people  comprise 
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Mn)«  2.000  or  H.OCO  «i|raged  at  Billingsnite  Market,  post- 
iripti  and  porters,  and  men  rannocted  with  the  London  newspapers. 
Tbore  U  no  definite  slatutor}-  obligation  rc(|uiring  the  companr 
to  run  workmon'x  trains;  but  the  comniittc«  points  out  that  it  it, 
in  ccmmon  with  other  companies  subject  to  the  Cheap  Trains 
Act.  188y.  From  information  <ibtained  by  the  statistical  officer 
of  the  Council,  the  committee  iy  of  opinion  that  there  is  priin>i 
/trie  evidence  that.  g»?neral1y  speaking,  the  accommodation  in 
worknivnV  Crainti  in  the  south  of  London  "  is  not  altogether 
Bdo<|u»t«,  especially  for  persons  npeding  to  roach  their  work  not 
earlier  than  8  a.m."  They  therefore  ask  for  funds  in  order  that 
they  may  pursue  their  in<]uiries. 

KETEOPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY,  Limited. 

8ALTLET  WORKS.  BIBMINGHAH. 
Baeo— ora  to  M<<«ars.  Joseph  Wright  and  Sons. 
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MAKCTACTTJBKEa  o»  RAILWAY  CARRIAOKS.  TRAMWAY  CABS 
■WA<K>NS.  aad  RAILWAY  IROXWOEK  of  erery  dwcription.  Bail- 
wa;  Carriaffee  and  Wosona  built  for  caah,  or  upon  deferrwl  payrnxnt* 
«rtendin«  or«r  n  period  of  from  three  to  ten  yean.  A  larg«  number  of 
Coal.  IroQjtone,  Baliust,  and  other  wa4ron8  to  be  let  on  hire. 

Mannfactorr  and  Chief  Offlc«!«— SiUtley  Works,  Birmingham. 


WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY 
BIBMINGHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  PULLEYS  AND 
FITTINGS 

w 

CAST  AND  MALLEABLE 
IRON. 


HighMt  Award,  ChlcMfo.  1893. 


JESSOFS 
STEEL 


Establish  nd  lOO  Vears  affo. 


WILLIAM  JESSOP  &  SONS,  Lim°.. 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FmST  SELF-HARDENING  STEEL 

FORGED  AXLES  AND  LOCO.  CBANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFI'ING  BARS. 

LOCO.     WHEEL  CENTRES      STEEL  CASTINGS. 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VICTORIA  STREET,  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


m    'X'XaSAlA     P0LTPEA8E    AliTEBiNATINO    STSTSa  or  ELECTKICAL  TBANSMISSION 

tr  wmcE  POWER,   INCANDESCEITT,  asq  ABC-I.IOHTINO  bat  b> 
MOST    EFFICIENTLY    SUPPLIED    rRoM  thz    SAME  CIRCUITS. 


FOP  FULL  PARTICULARS.   PRICES,  AND .  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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FULLHAirS  FAUCE  CAB.  CO. 


WE  LEAD  IN  THE  MANUFACTURE  OF 


ELECTRIC, 


TSAM  WAY 


CARS 


8ATI8FAOTION     G  V  AR  JLIVTEBD. 

Addrees  all  GomBpondoDoe  to  GQNTBAOIINa  A&EST, 

PULLMAN  BUILDING, 


Digmzed  by  Google 
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THOMAS   OHATWIN,  ™^^j^S^c 

MANUPACTt-RER  OP 

STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYUNDRICAL  6AU6ES 
TWIST  DRILLS  MILUNS  CUHERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 


Baoeired  hlchest  awards  at  Oktootte.  AdoUtid*. 


•ad  Kalboorne  lizbibitionR 


L],,.  JOSEPH    TOMEi    <&    sons;  ci»>. 

MAHCPAcrrREBi  or  BUBEKA 


ABTOOr.  BIRMINGHAM. 


THE 


PEARSON  &  KNOWLES  GOAL  &  IRON  CO^UM 

DALLAM  AND   BKWSEY  FOHOES, 
WASHINGTON, 


GOLn  XEDAL. 
LiTB  aroo  L  — 1891b 


/m  A  STEEL  DEPARTMENT.  |  EMQINEERm  OEPAHTMENT. 

BAB8^  PLATES,  SHEETS,  HOOFS,    BRIDGES,  OIBDEBS,  ROOFS, 
ANGLES,  TEES,  ]    TANKS,  BUCKLED  PLATES, 

WIRE    RODS.  MILL  c.  FORGE  MACHINERY. 


ACTD  OTHER  KVBCHANT  IBOIT, 

Vri^OlKO   PARS  AND  BILLETS. 
3Um  a<  ViaitM  Iim  avM«d*  d  VM  Tom 


8!EBAU  HAMlCEBa,  PUMPS. 

AXr,   HTDRAVLK  CRAKES. 
WHt:t;L6,  JJID  AXLS8, 


•A* 


* 


(a**)  "WARRINGTON."  WIW 
"DALLAM." 

Lanian  Offlw— gl.  ging  Willuun-it,  EXL  B'luua.  <WB»o  Miillniil  3'w^^  V«ir<«b 


J.  XW££DY  AND  GO, 

TATXar  BAILWAT  mOMAb 
% 


PATENTEES. 
UON'AL  WORK  IS  ALL  IT8 

TvmmiLunm.  manmnm.  s.v. 

PATENT  OFFiCL  6US60W. 

W.  B.  X.  THOM80V  li  GO^ 

Mb  BCOBAKAK-aTBBBi: 
IBS  umnnoBS'  euioi."  aoohplstb  eabo- 
MMK  OK  rinirai^  bumiii,  *m  nuoi. 

MAT  J 


ASPHALT   AND  TAB 
BOI L  KRS 

OP  EVERT  DESCRIPTION 

For  Railway  CompaniM,  Load 
Boards,  and  Contraeton. 

XABOE  STOCK  &£AD?  FOB  DEUTBSr. 

CHARLES  hT^WEN, 


IMaMiAaAamMrwn. 


Ii  O  O  O     O  &  B 


8PE0IALLT  PREPARED  FOR  RAIL 

HXOH  BTAlfDARD  OV  LTJBBICATIOK. 


WAT  UBS. 


Huu:  beater 


SMITH     AND  FORREST 

VASOHBSTBB. 


'Grover  Spring  Washer"  Nut  Lock 

G,v.Na  A  BOLT  ACTIVE  ENERGY 
■N^moN  TO  MSSHS  RESISTANCL 


AHD  GEHBEAL  FUBTOSBS. 


GROVER&Co..£ 


MAIHIMIb  UMMb  & 


Uigiiized  by  Google 


THB  BAILWAT  TDSSB, 


tto.  20. 1807. 


QREAT      WESTERN  RAILWAY. 

The  Dimtnrt  at  tbii  Cnnpuir  tn  prraand  M 
NRin  TBMDIM  far  U>»  mppTy  of  HHBRK  u 
taUowc— 

D.-A>h  Dnri*  and  PUnkx.  Kim  Italta.  Pl«n)a> 
Bniui)9,  PrjpUr  Plunks,  hnglMi  flak 
ituilJu  Hunibom  I'Limkii. 
B.— Malucur.  Vdttut.  and  Teftk«>od. 
SptriBoMkiM  with  Ptnw  of  Tnnitiir  Uiixio  tfhlcb 
■low  TttMm  aw  be  nrelirrd)  may  Iw  ufrtitiDcd  at  ibe 
•■cntary  at  Padillaitw  Muttou.  oc  of  the  Biorw 
IMi<«rtatMMl«iM  at  SvlndoB  MUlm. 

TtBtoijUMniwil  to  tiM  indcrriand.  h4  marked 
•MSr-Kndar  ftir  Ttatar."  nlinM  Mind  w  or 

TbtDtTKisntoMt  Ibi  tkmrim  to  accept  ttte 
taml  ar  aarlMv. 

Milacton  awtM.  iMden.  Mtk  Fetaawy, 

CAN  A  01  AN  PACIPIC 
RAILWAY  COMPANY. 

.  .  Monot  TO  aa«KBaot««Mk 

HJr'BHTRKXTH  AJWITAI  MBICTIKO  nf  tlie 
flhMtMdm  of  tile  Cutnpui7,  far  th«  eli*cttrai  of 
Mnjitiia  aad  the  tnoMirUMi  at  badma  ■ananllr. 

ant..  •»  tba  pirtactiHU  OOn  of  tha  oB*Hr.  M 
■oattaal.  •(  tt  o'dorlc  Xooa. 

Tha  Gooiaiin  ttock  Traatfar  Beaks  Vfll.  •)•••  la 
iMdaa  at  3  p.ia.  on  Pridar-  Itabniary  fflh.  la 
XMilmil aad Xcw  York  oo Tntadnr,  InMlliQl. 
_TlM  Prrfm-iiBrfi  Stork  Bonk»  will  eiiMa  atS  p.a.  on 
TimJay.  March  nth. 

US  Duikii  will  bo  rmiirnf tl  <io  Tbnnidar,  April  nb. 
Ky  wrter  of  the  Buail. 

I'HARLBR  ItRINKWATER.SacrrUrr. 

MiMtrMii.  uth  rgbrwy.  \mn.  

CANADIAN    PACIFIC  -BAILWAT 
0(W?A!IY. 


Th*  OBdanMBtiaoad   I>i  .  n 
ind  PAVABUon  IM  Apnl  licxi  tIsc:- 
(taUMOMaaaMMlL,  Una  par  ctat. for tbciUi 

On  the  Pwiaianaa  Btodi,  at  tba  raw  of  Pi  ur  pei 
rnm.  per  aimani  for  tba  Ux  OKntlia  oidlug 
litM-inberSlft.  IVM. 
The  (VioinuiD  Stuck  Ttaaafer  Booka  will  claM  ia 
I<ioii<ia.  iw  PrIdaFi  Fabmanr  Mb.  aaA  In  Maabtal 
aiMt  N«w  Ynrk  aSTtAm  Umk  «Ul. 
The  pTFfnaMi  ftaOllooto  m~  ' 

Marrh  INh. 

All  B<nk5  will  br  mipniRl  on  Tbqnctajr,  AstU  Mil. 

Wartautii  fur  Uia  Oomiuou  Madt  Dmaaoid  will  IM 
ntalled  «a  nr  abnat  April  m  to  AbaieluiMen  at  record 
attbcclwliic  o(  tbe  booka  to  NfW  York  and  Ixmdoc 
iwpafttfcljr. 

Tba  Pr*f<ir™«  )i;>rk  Diridrnd  will  ba  paM  «i 
lliaiadai'.  Ai>Till.it.  to  Sliarrliililerr  uf  itHti  ■t.Jbe 

cloaliic«(  thr  bnoka.  <>' :^t■  i '.iiiii.„ii>  '»  '     "  " 
1,  Qtieffl  Victorla.fltT»v:.  l.^-n^luf'.  K.C. 

ll>-  iirdrr  n(  mr  lli^ird.   

I  IIAKIJN  UIUN'KWATMt, 

Mixiircal,  febtuary  Ith.  IHtii. 


ASKHAM  BROS.  &  WILSON,  U. 

POR 

TRAMWAY  MATERIAL 

OF  AI.Ii  KINDS. 


MANAGER  REQUIRED,  for  «  Tr»m- 
way  Company  111  Sp«tn.  <)o(ul«atarrt(icniiptCni( 
man.  Apply  J.  H.  R^ttfrm,  rbartrrod  ArrcioDtunt.  IW, 
ODlmore-niiw,  Htnaingfaani.  

AMRRICAN  RAILWAY  SHARKS  AN'U  BO  NUM. 

THE  ENOM.SH  AS.SOCIATION  of 
AMRRICAN  BOND  and  KIIARE  liriLnEK<i. 
UtnitrH.  R<>KtM«  KharrB.  Collect  lilt  lilFadf.  awl  Pur 
rbaw  I'oiiijnivi.  NDtrM  may  be  rfirii-i<Ti«l  I'llhrr  in 
owiirn'  imBiM  nr  in  tbat  ef  tJi*  A«*iri-!itt<in.  In  the 
amcr  rajN-  divirfrMl*  are  cutlorteil  by  Power*  of 
AtttiriMiy  I  ^4l^m^  ^u|'l:li^tl  at  tlie  iifncr).  aad  OD  ibana 
In  AMOriatiuii'ii  name  uo  prwnratluu  of  tba  •harta 
carilfli-itte*.  Tbe  .if«ocliMtn«  aiKi  noun  i(a  nwn  rntlll. 
catea  vnd  to  btwrrr  or  ragiitiTab  le.  nnmieniifaed  by 
■  he  txiudnn  and  WettmlBMer  lUuk  ainitiiel  the  depont 
of  tlifl  anirfnal  »harai.  Tliete  cartlJleatas  aara  neat 
IrooMelo  fnuli  i  1 1 1 1  >  aii,dlH>«lnfclfc.MWiln 
bi'  etiwii^.  i  f  M  l.  III:.;  t iH'  ortiiMlahimaiaatwtUad 
cstilaaaf  WilUto  Aii;iti..v 

hitmian  .md  Fum:-  :uf  abMluable  nt  'he  AfWxHa- 
llMn<Mhaa,ft.  firiMtt  wii^  ti..,.U'iftit'ec.  Un  ^^^i.  C.C. 

JUSKPH  PRICE.  M*a««lng  IHrectcir. 
 T.  I4M0UIV.  Hacmury.  

■■MHnMnMnMMHiMMIMWMMtMfMMMnMIMNinHnit: 

"^^^**^^^™'"Koa*Hji|ida»61ifcw»y  | 

'   lljvlraiil,  HanlHila,  ~ 
lik.^vti>^i.  aixl  oUjer 
<Vivi-Ta, 
Ooal  f  laUK.  *«. 
tomtnutvft  tu 
11.11.  »  ar  (4|U  mtt 


rpHE  PATENT  VTrrORlA  STONE 
X  C<)MI'A.V"\.  I-ituiiij.) 

Notice  !•  hereby  itlvco.  tliat  the  iXil  pi)N  (tertal 
No.  llrinHhaje  Warrant*  to  Bearer  in  liila  Gaaiauqr 
mil  be  HAYABI.K.  on  luid  after  the  tilth  init..  atUM 
Uaulctii  and  rMitii'y  Bat:k:uu  <'iiin|>Fiity,  IJmttada 
I..Knli,ird  sliTTl  ti\.<  T  iri,'  I'll  Hi.  ml  'lei-L.red  • 
|ief  I  >Tl.    (fn->  llJi   nic  r..i  I ,    II  ,ik:n|t,    wiib  IM 

inrwlni  Di.l  I'  IKi.  1  '  JK":  1  r:it,  fur  ;hr  yrar  -K*;, 

HnWrr*  iif  ubore  wL^hlQK  'o  tak«  :ip  thei:  I'TppoT- 
IILU^  11?  tbe  iMiit  (jf  Khaire  ib.'lu|f  hi  4- in  every 
lite/,  Cert itir.i'ew  Irt' luitued  .It  'lie  '  ■  njivvij}- a 

OiBce  fur  .AlkKntei  t  (.toj. 

UtUlKRf  MY,  VRi;Vi  l-T.  fttrretury. 

»M».  KiogiJttBd  r.ad.  N.E.,  Kebroary  14.  IttT.  * 

JJp  FFALb     iiJd     LAJCE  HUROlt 


and  LAJCE 

CUM  PAX  Y.  DOMJNIOW 


teby  Riven,  that  the  (iKI'lVAUY 
(iE.VERAL  MKniXf.  n:  iheiVmi. 


HMWEARABIE, 
MOW^LIPPIHC 
TAIR  TREADS. 


TtTBE  W0BK8. 
HETHEETON,  near  DUDLEY. 


DFFALO 

RAILWAY 
CANADA. 

X'-rK  K  ia  hereby 
HALF  YKAKLY 

tMtiy  vlil  tM)  bfbi  at  the  iMV  A«ei*-ialliu  lti«iini.,  14, 
C.nk  rtrwt,  ijTeriK«il,  ixi  \VEIiM:m>AY,  .M,\rch  :i-d. 
tfo".  at  Twrire  ii'iliKk  Noun,  fut  Lhi'  |mr|Kne  ul  receir> 
iiiK  u  Uepiut  tnnu  tht  l>Lie>t>>i«,uu<l  toro'.ber  buatneak 
Notli-e  l>  farther  iciven,  that  the  Tnuater  B«ikl  at 
the  tivoipaay  will  Im  rlrwd  ftom  .Saturday,  Fifbmaiy 
■Mh.l.tMMr«(  M(«Uds. baUi  dayaitKlnaitc. 
nrarfar  o(  tbe  Muatd  at  Olrertun. 

BAHDBIi  CHUBB. MacreUiy. 

I.  «!«( WlacbariaMSM,  Iiiiiaiik  IXL, 
 yabrwaqr  Mt.lWt. 

TBE  HETROPOUTAN  RAILWAY  of 
ooxirrAiiTiKOPLB  fn»  ouma  to  pha, 

Llnllad. 

NnTicR    It    hereby  g'.tm,   that  tba  ANJfUAl 
aKNBRAL  MERTINr,  i-r  tbe  Membataof  tba  I' 
politan  Railway  of  •'Ml^I.1ntil>a|>le  from  Ra 
Pen.  Umileri.  will  be  iielil  at  tlie  Rcflateied  tl 
ibeOuBMnr.  N<i.  l.  WulbMok,  lotbaCit7«(l 
«a  PRIPAY'  the  mb  day  at  Mardi.  lOT.l 
oVInrk  Na<ai,  for  the  Inmaactioo  of  llM  i 
biiiliMa  at  tha  Company. 

 " ,  Iwiiiiii  tlilf  «b  day  of  Pebraary,  lun. 

-tolBdcr  i4  tbe  Bourd  of  DIracton, 

iOttH  PATI^ItliON.  DccietUT. 


SCHAEFFER  &  BUDENBERQ, 

1.  Soufthgate,  MANCHESTER. 
PRESSURE   QAUQB8  _ 

Pur8t»»m.Vaeno«i,  and  Hjdimnlie  od  Uw  Sehaelfer'i.  Bonrdon'«,  andSTKEL  TCBi:  Pr:r.H!il« 

PATENT  STKEl.  TUBE  OAUQE3,  mtU  Incorrodible  .i., 
SPBCIAUiY  8TRONO  VACUUM  OAUGES  for  Hiilwiiy  Porpoaea. 

Er.tci^'.e  Had  liuller  MuaiitiUK.,  Ac- 
  Ensilte  Counter.,  Pocket  BpeeJ  Indioatora,  &o. 

THOXPtlOli'S  wul  KICHA&DS'  SNOUn  UTDICATOBS. 


raomKW  nram  m>ioAvoiB>  in 

^kai'i^  BoUiMOo'ig  Kaaenlicrg'a,  and  ot^.Btaara  Tt«|la. 
■OHAmU'B  nw  IHJICTOB.  BLSTATOM.  BJICTOlU,  Ac.     •  . 

FATJBJIT  nSFEOS  BEBIMSTiK  DTJEClOS, 

AdmJnbly  adapted  for  Looomotiraa,  Ac 


JOHN  SPENCER 

WEWBURN  STEEL  WORKS 

.  OFFICES. 
IffZWCASTLE-ON-TY-rfK, 
a?,  Weat^ato-rou  1. 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES... 

STEEL  CASTINGS 

TO  40  TONS. 

Zkmm.  Orwek  Shsn*.  Wheal 
Oantraa,  BoKie  and  Wacon  Wheals 
Horn  .Blocka.  Axle  Boxea,  ' 
OroaaheaOi,  Platoaa,  Motion  PUIaa, 
Orndffar  Baeketa,  Md  Uaka^  gyifenlfr 
<*,  Aa 


AND  SONS,  LII^., 

NEWCASTLE-ON-TYNK 

LONDON. 
C  A  K  XON-STilX£T-BUXI.I>IVQa 

STEEL 
FORGIMQ8. 


£BB¥  CAST  STEEL  FIUB. 

CKwranteed  Tool  BtaeL 

Tola**.  Oaniaal,Mb 


yrjK.  Ik  Bm 


ihrUsaiR,  BHtnaiNH. 


).  WJOv  KtrgmnAT,  ranvABT  m,  OK. 


Uiyiiiztxl  by  Googl 


RAILWAYS-TRAIVIWAYS-DOCKS-CANALS-JOrNT-STOCK  COMPANIES. 


No.  3,n«(i. 


•     ■   ■  T.'  J 


ill  the  I'oitod  Xliicdo«B.< 


SATURDAY,  FEB.  27,  1897. 


Pbicb  6d. 


KcKEKZIE  &  HOLLAin), 

WORCEBTER.  EIIQI>A.ND. 

Ain>  XiircrtrTCMM  of  ill 
RAILWAY    SIGNAL  APPLIANCES. 
5al>   Llc*n<*c*  lor 
»rkc*'  PMcat  Black  «  F.lcxtrical  iBUrlacklBg 


and  the 
Elcctrtc-PD*aia«1l<  System. 


STEEL  TUBES.  { 


LAP  JWXUJ^. 


COLD  DRA^  

t  COPPER  COATIiD. 

QAM  AMD  BTSAJI   PITZVO.  . 

SELF-HARDENING  STEEL. 

Cylla«cni  far  C«mrrc«<ie<  Cia»r«. 

HOWKLL  &  CO..  LIM.,  SHEFFIELD. 

LANCASTER  RAII.WAY  CARRIAGE 
and  WAOUN  CtlMPANY.  IJmtlcd. 
ttantifitctarcni  of   RAILWAY   t'ARRI.VGES  and 
WA<i<II«8.  TRAMCAES.  Md  VTHEBI^  nud  AXI.BS 
m  r.«rr  ilMcrlpUou ;   IRUNVuKK.  FUKGI.\U«. 
CASTINGS,  AC.  Ac. 


TUBES 


RAILWAYS.  1 
for  STEAHEBS. 
T&AICWAYS. 


(Mem  and  Wwto  liwnHw.  be  I 


.8.W. 


LandaB  OlBce— S.  V>Hatt»*nW,  W 
TelaBaBhk  AddreaM- Wagna.  LuxauUr 
daJe.  Cooicc.  A.B.C.  OwU  aawi.   

EABUB'S  BEST 
PORTUND  CEMEITT. 

OEO.  &  THOS.  EARLE, 

1,  ■,  &  •.  rieMtrm,  ai'LL. 

BaT4iii-tiiaEi>  IHU. 
atonca   OApMitr   30,000  Tona. 
Tal^»liin  Addnw.  •  C—aat.  HaU."  


TBAIS  UOHTUrO  BY  XLKCTRICITT. 

TImi  Corponilum**  apfitmlv*  m  tbe  oolj 
fai  in  itiii  applicAtUMi. 

XLECTRIC  UOHTINO  OF  8TATI0H8, 

IIOTF.LS,  M.ai  olLer  buildicgi. 

XLSCTBIC  LIGHT  k  POW£K  SUPPUXS 

of  ater;  daacription. 


THE  ASHBITRY  RAILWAY 
OARUAGK  anl  IRON  cnMPANY.  Umiled. 
Wrvrka,  (^pcDshav.  Miiochratcr.  Mauufaclu.frM'r 
R.\1I.WAY  CAURIAOt".  WAIiO.NS.  mi.l  TRAM- 
WAY CAUf .  a.;;-,  i'jot  fui  Electnr  and  1  .i«h(  lUilmy*. 
RAjlaax  ln>riwi;<rk,  Cumiurp  ui4  Wii^u  WhaaU, 
HiLLMll'f  Wi/ud  (Vmrrd  AheeU.  Hrdntultr  Prawd 
Wrr  c:xbt  loio  Wlirrli.  ImnR^uBoK  Kridcnrork.  T«in>. 
tablra.  Wnu-r  Calumaii,  BalUlefs'  InawMk,  add  C<n>- 
tractm'  PlAut. 

Wa^ma  bqill  for  caah,  or  for  drfcrrrd  [Mrninila. 

THE  EOlSOM  AND  SWAN  UNITED 
aECTRIC  LIGHT  CO.,  LTD. 

(MUt*.   Warfhiryii^f.  find  i^tU'tr  HoomM: 
MDISWA.'fBlilMISGS . »: ai.d :(J, (^l  KKSh THEBT. 

CnSAPSWE.  IMS  DON.  S.C. 
Waat-Eod  Ordtr  OHUtani  lirpo!  — cn,  l\irlinnuml-»t. 

Man gf trturera  of  £lectrio  Lamp*  and 
fcU  ritttimt  for  Electrle  Llghtlim. 

BOOFINO  SLATES, 

SLATE  URINALS,  &c. 
ALFRED  CARTER  k  CO^ 

UVBBFOOIs 

of  all  ArtleiM  la  Slata, 
Valiuhali,  Panrtijn,  aad 


Addna  Tb*  BBORETAST, 

311.  QiHws  Vtcti>ria.<tn>r(.  R.C. 

MUNTZ'S  METAL  CO., 


UUTZO. 


■■i>i«B.i  aad  Maaofaolarcn  of  all  ArtleiM 
Plam  and  ImiaalAad. 


JAMES  BOOTH  Zc  CO.. 

SHEEPCOTE-STBEET 
TUBE  ic  BOLLINO  MILLS, 


-  SUPERIOB 

COPPER  AND  BRASS  TUBES. 

Tor  LooomotlTa  and  Marina  BoUan,  ft 

CONDENSER  PLATES,  PUMPR0D8. 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  AAuiralty  X«qmlr«m«Bta. 

HiAD  OrFica— 

PRENCH-WALL»,  BIRMINOHAM. 

LoirDoii  Oiriow—  1    LtrmrooL  Orricn— 
St.  BOOD-UANB.  K.C.     BALTIC  Bl'ILUINU*. 
S.  ViCTORU  •  8TBBBT  RBI>CKO«84>TRKKT. 
8.W.  I 


TUBULJ^R  TELEGRAPH  POLES,  • 

And  SIxnal  Ironwork. 

JAMES  RlTsSELL  &  SONS 


I.X.OYD      aC  lalaO'STD, 

Albion  Tub«  Worka.  BlnnlnsbMii..' 

WATER 
SOFTENING. 

■padally  for  ItoeomotlTa  BoUara. 

Matbar  *  Ptatt,  Ld.. 
Eatin**'*.   SaMard  Iraawarka, 

Maodieatcr^  

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  UM. 

(Ziat*  tha  Aaslo-Amarloan  Brnah  IQeotrlo 
Zai(ht  OoiToration.) 


CROWN  TUBE  WORKS. 

WEDNESBURY. 
IBON  AND   STEEL  TX7BE8. 


Oidinary  aad  Kitov  QwUtiM  of 

TOOL  STEEL' 

Jar  EaflDowloir  aad  Mioiaff  Pmiiijiaa. 
Roaall'.  Bunpr,  SUwl  Caatinci  a»  W  U  Viaa, 
Fiha,  do.  ao. 

BAMUfil.  OSBORN  ft  Ce^ 

SHEFFIELD. 

BoklUkan  ol  MUSHFrT  B  SPECIAL  (Mf.BardMltet . 

aad  TITA.NIO  HT8KLH.  

SMITH  &  COVENTRY,  LIMITED. 

Qniley  Iron  Works,  OrduJ-Une, 
MANCHESTER. 

MODERN  MACHINE  TOOLS 

twist'drills. 


SAFETY 


BRASS  k  COFFEE  TX7BES. 


RAILWAY  SIGNALS  and 
■  APFLUNCK*. 
I/>CK  a  d  HI>(>CK  SYOTEMR. 
Bn!r7  requlmui  niprllM  luiil  niwl  ti>  mtrt  tti«  r<<iiilr»- 

■MiU     ihc  B.-ianl  of  Tradff, 
filanal  Foala  1  ifua  M  vtmd<.  lniprTn-«d  Ixrar  Tinckiog 
rnowc,  T«leKT«pb  Ulu^k  luKtruioenui  AonaU'a 
UkJu,  KJactnrAl  luUTUikiUK.— Uulii  Medal. 
f>y««J  Paliu*.  1(8*. 
aAXBT  AND  FAHHXR.  lAm^ 
Maoofai-turer*  and  {.V>otr*ctor», 
E  1  L  B  i:  R  K.   I.  U  N  b  U  K,  .N.W 
Talapbuae— ;.oa»— TcJ4<F«pi>-8i0ali 


VAC  I  i  n  OILN 

imkm  for  LiXtiKlTIVE  n  UNDEBi?AL?ll 

Rcfcrrnm^lvrn   o  31  BHITIMH  KAILWATS 

now  uldDjc  \acouTn  OiUiuid  Viuni-am  IjX'nmoilfvSisM 
Feed  Lubricators. 
Oldeal  and  latv^*  <  HI  Mwuliu-turm  in  America, 
Vactch  Oil  Co..  Albiuijr  ButldSnico,  VIcturtML.  S.'W 
Work":  k/irhprtrr.  New  York.  • 
C.  O.  WAKEFULD.  iHiocral  Maaagr. 

EHEBT  WHEEia 

iVtfM  <m  appliaitWH. 

MITCHELL'S   XMERT  WHEEL  00, 
MILL-STREET. 
BRADFORD,  ICANCHESTEIL 

THE  MIDLAKD  RT.  CARRIAOS  AlTB 
WAQON  COMPANY,  LUL, 

Maan&ctsrrn  of  RAILWAY  CAIlRIA<lf». 
OARS,  WAGONS,  and  RAILWAY  IRONWORK  of  < 
dif  ifitjiwn.   WaffuQj  built  for  Caali,  Lv/ifrr^  P.jaMi,  . 
ormra.  K.  JACKBO.N.  HiioraWiT. 

Chief  Ofloa— Xidlaad  Wcafai,  Binaiinham. 

BraKh  Work*— AMmt  Worila,  BhmnbaiT. 

Loodoa  Offloat — BoJfolk  Hcraaa,  iMraaoa  Pooataaj-biB 


THE  GRINNELL  SPRINKLER 

has  extinKuiahed  3,500  actual  Fiiea. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

LONDON  AND  UANCUB8TKS,       '  . 
Kanufaoturora  of  tba  approvad 
StMlihcathcd  Woo4lea  Fireproof  Dm*. 


THE  RAILWAY  SIBNAL  00.,  LTD., 

FAZAKERLKY,  LIVERPOOL. 

MAvr^rACTcaaaa  or   

RAILWAY  BIONAL  CABINB.rNTMB. 

IXJCKLNO  L£V£a  FHAMSS, 
AND   SIGNAL   WC:)K    OF   XVtRY  01>CRI>'TIOM 

Sola  L»e»^nrfif*  and  Makm  of  WfMi  aad  Tbompcoa'a 
fmt*vt  Klnclrtrml  TnUQ  8U1T  IncUui&»nU, 
MiiTAUiaa  D.iacToa—iiKUUiiK  K[>WAH1>S 
Fmrrlj  Chief  of  the  HigruLi  i>pparUn«-ot,  L.A  5.W.R, 
Gold  Mrdal,  LirenxxJ,  Gold  M>dal.  KdubaJoK 
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THOMAS  TURTON  &  SONS  limited^ 
SBEAF  WORKS,  SHEFFIELD. 


L0NDO> :  n.  (ku»i  kr^ti  (Mr. 
(l8NI.Ci;.:jQ.KOI>v8t. 


SPRING  STEEL, 
CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 


CAST  STEEL  FILES. 

^RAILWAY  SPRINGS  &  BUFFERS 


iSCHAEFFER  6c  BUDENBERQ, 

MANCHESTER. 


1,  Southffate, 

184 -e.  IIopo-Btreet, 
6IJU3GOW. 


72a,  Quepn  Virtoi-ia-8tre«t, 
I.OHDON,  £.C. 

P  R  E  S  8  U  R  E    G  A  U  G  E  S 

Tur  St.Mci.  Vm mm,  uii.l  B/driuilU'  im       S<ili»ci(T.  r'>.  ikiunloa'i,  »o4  8TKKI.  TrBK  truicipii' 

PATENT  STEEL  TUBE  OAUQES,  with  moorroclible  .^nvgm. 
SPBCIAIaLV  STRONQ  vacuum  OAuaBSr.ir Railway  Purpoaea. 
Kngino  mid  Boiler  Mountlnss,  Ao. 
EiiKinc  Couiit«rii,  Pocket  Spaed  Indicator*,  Ari. 
THOMPBOIJ'8  and  RICHABDB'  ENOINB  INDICATORS. 

BmaU  THOMPSON  ENOmX!  INDICATOR,  for  high  apeed. 

rurkcr'i,  liobin**:  u'*,  Kturabarg'i,  and  oUier  St«*m  Trspt. 

HCrtAl'rKK'H    NKW    IftJKCTail,    ELF.  VAT<>IW.    EJK(-rrtK>«,  Ar. 

PATENT  PEEFECT  RESTARTING  INJECTOR. 

Admirably  adtptMl  for  LucamutirM,  ia. 


Davis  BURROW& Sons 


BRUSH  MANUFACTURERS. 

_  LEEDS. 

LION 


Conlraclors  lo  Thel^ailwa^  Companies. 

EMERY  WHEELS. 

EMERY  GRINDING  MACHINERY 

Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  4  12,  VINE-ST..  CLERKENWKLL, 
I.Oiri>ON.  E.G. 

VARNISH.  JAPAN,  COLOUR,  »n<J 
FAINT  HANUFAOTdRERS. 

CHARLES  TURNER  and  SON, 

DrcMd  8tn«t, 
Blm>in.btM7, 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,   VICTORIA  STREET,  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


THX    TESLA     FOLTFHASE    AIiTERNATING-    STSTIM  or  ELECTIUCAL  TRANSMISSION 

BT  iTBicH  POWER,   INCANDESCENT,  ^  ABC-LIGHTING  kat  be 
MOST    EFFICIENTLY    SUPPLIED    non  the    SAME  CIRCUITS. 


FOR  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS.  APPLY  TO  THEIIOFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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BROWN 


BAYLEY'S  STEEL  WORKS, 

XANin'ACTtiKicui  (If  LIMITSD. 

STfi£Ii  TIRSS. 

AXLES  AND  STEEL  FORQINQ8. 
SAILWAT    S?SIK08    or    ALL  KINDS. 


PUmSffED  8TEEL  BARS  FOR  SHAFTINQ. 

'      WL  8H071L  AND  PLOUGH  PLATKs,  hTK);1,  BUJiBTB, 

Platiixg  and  Screen   Bare,  &c., 
Beutda  (op  to  S'  di^)  and  Roller  Bari, 

riialW  Pit,  d;,i:,.,ry,  ,::d  t^u^rry  Work,  TlMMVt.teAkt 

SHEFFIELD. 
It  l,^qBMr  V10T0BIA,.aTBMP.».0 

vammsBBm  wboto.  fapbbs. 
J.  HALDEN  A  CO., 


1^  SBIAT  OKAtBL-STREET,  WIlTHIVtTiK 

ao»Doy.  8.W.  

WSSI  AU8IEALIAN  HAADWOOD. 

KARRI 

EUGALYPTUa  DIVER8IOOLORh 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS, 

9)or  SAILWAT  WOBK  tbe  iSIST  Anstrkliaa  HM^wood 
ii  C.  A  1.  ICIWa  "TO&BAY"  KA&BI. 


J. 


EDWARD  WRIQHTiCo., 

lAW  SIAliONEBS, 
FKINIEBS,  UTHOOBAFHERS, 

ENGRAVERS, 

AJTO 

AGCQUNT  BOOK  MANUFACTURERS. 


TEHPEBLBT  &  CO., 

72,  6I8HOPS0ATI-8TJiE£I,  LONDON 

car  MOB 


All  werk  sxteultd  in  b9sl  Louden  style  at 

moderate  prices. 
Ot&an  Mat  b7  po«t  Fromptlj  atUndad  to. 


EDWARD  WRIGHT  &  CO., 

miCAoBOAQ,  iHOiUIIOir  SXATH,  SUEBST; 


PSOVIOBST  CLSBXBT  XUTVAL  .UR  AUDSASDB 
A8I0CIATIIIH. 
The  firiT-»i)[th  annua)  vamtt^ft  thft  ■linn  ■■niiitliii  .mIiiIiImI 

th<-  I  '.<nn  .  n-utroi't  llatal;  JbSMMBDOounUli;  th»  «lMfaMRfl(4fea 
acnuciatioa,  ptvsidiixt' 

Ttieraport  for  tlu)  JtMMT  IMS,  which  •bO»«d  »  UtfU;  SoOltakiatai^ 
dition  of  mffsin.  wm  UMiBondy  adopted. 

Mr.  Cobnuir,  in  tb«  emuM  of  hU  ipeech.  said— T«i  yuan  a^o  out 
funds  stood  at  l.-tOOXIlOt.,  sinoa  which  we  have  paid  bonoMs  in  oaah  to 
an  amount  of  1*!1.4CK)t.,aad  have  now  inh.-ui(l.a«[iefurettat«d,l.t«04.9ia(^ 
b«inK  r^V4,<M)2f- oviir  (hst  of  IHW.  « hiUt  t  l.«  l  Uimii  puil  in  th«  njinw 
periinl  Hinotmt  to  t4J^t,74'>2I.,  and  in  tli  no  cl  uniB, '  f  cnursp,  tbure  was  a 
TMT  lane  amount  of  bonus  also  incinded  in  the  sum  ao  paid. 
(JusalaMN.)  Tb*MMtetaitk.talaiio»«kee*  inefaida  onoMsal  Uat  of 
MiM  msm/am,  mm  I  Nihik,  if  twtlaaiM  will  kindly  look  thms  dowa. 

thfiy  will  MN*thAt  thoT  lire  aoont  iu<(rnf"l  wt'imfii-i*  :ii  imy  lifo  lUJarrunoe 
office  could  dB« ire.  There  iB  a  vitt  ^ood  umrKin  i.t  M<>'  hjirk  "f  theae 
securities,  over  and  above  the  ledger  values  which  >uu  have  aet  befure 
yrni  Yim  will  lt*ar  mora  of  thia  n«xt  year  when  our  wood  friend  tha 
tictujiry  has  OTttrbaolad  tba  pomtion  uf  tho  offioa  utd  baa  dsiy  inti. 
mated  the  surplus  arisiocfrom  <hat  souroe.  I  am  twt  plaaasd  to  add 
that  our  interest  y  ieldantberovor  tper  centoa  inTasliiilansats.  (Chnars.) 
Tou  are  all  as  woll  awarn  as  I  am  of  the  state  of  the  money  market^ 
and  M  t  iH.rci'Til  nifiirn  upon  lui  amount  like  thin  in  in  it»<tlf  a  rnrjf 
wtiifactiirj  iii  lituSicin  of  tho  poeiti'.'D  of  <hp  ultit'o.  ;"  li"ivr,  ho:w.'  ) 
In  closins  with  the  accounts  1  will  only  add  that  1  sliaU  hava  gusat 
flmim  Ml  gWiig  any  fuitlMr  infonnation  in  my  pawHVitealilflaM 
MdMJiM.  I  bare  h««n  apaied  tlie  rmret  now  for  son.  jmm  which 
cnnKw  upon  us  this  yrxr  in  the  iih!i)>i-  of  1  h'  diKil  h  uf  onr  MitMOMd  lata 
cuUeague,  Mr  Grinlini;  ilu  i'  itu  i  u  'i,  n  cnr  ^<^A  friend  Sir  Henry 
Oakley  resijined  his  seat,  and  he  continut^  that  cxoellent  serrice ia 
OOMMwtion  with  the  railway  interest  which  Sir  Uonry  Oakley  had  so 
OMsul{dat«d,  with  rcfrretjoe  to  tho  partteular  line  ha  reprsaantad,  not 
forgettioR  the  help  dariaod  from  otoar  liooa  of  a  Uk«  cdaracisr.  Mr. 
Urinling  was  devoted  to  the  ofloe  in  his  earlier  years  with  tia,  but  of 
late  be  nad  been  pasain<(  throo(th  a  severe  illnem,  and  to  onr  Rmt 
mgput  h" c'Jwi-fi  to  he  with  uh  in  tlin  tuiddlo  of  la»t  Vfjir.  The  vn^iini-y 
thuH  nccaj»i ;'ntnl  w tii]f*<i  by  Mr-  li'-nry  Lamliurt,  ,;iLi-  ict.-:u'r;il  rn.antHJt'r 
of  the  Oreat  Westan  Kaiiway  Company,  who  hiM  aooeptcd  a  seat  on 
tha  boardaiM|«ai«HMrib«aBtiaaeto  reprcaent  thainMHtaotiaslway 
int«>rTii<s.  lfr.1iamlwrt.lBav«  no  doubt,  feels  very  plaaaad  and  honoarag 
nt  linvinir  Ik  nwr  on  an  mittitulion  like  thia.  and  I  am  dure  you  will  foal 
liit-IJ;  liMiimired  at.  hiiTinfr  .i  ki'ii! Ii-man  lika  him  to  <K'i.'upy  tlia  poat 
aud  t'<  H^r\>  y(>ti  in  connection  with  the  railway  interest.  \ObearB.) 

Mi  Henbt  lyAHBSBT  thanked  the  members  very  sin<'«>rvlr  for  their 
roulircnatiun  of  his  election  as  a  director.  He  had  nut  tilind  Che  olhiM 
long,  but  ha  had  ssrvad  soffioiently  lone  ta  diaeevw  tkat  tba  aiUira  ot 
tba  ■aaodation  wara  adariaistared  with  .llwi.  WW  and  ftmlfc.llil. 
He  had  had  lonf  ezperinoe  in  connection  witli  boaidaaad  eonlM 
Mil  i  (v<tnuiilt>'«ii.  and  ba  ooald  hnueiitly  say  that  he  had 
k.'iMK  n  11  ImjiuhI  which  had  davot<^l  iiiun-  rluiK.  uttt'Uliun  to  the  i 
conmittod  to  it  than  tita  dtnotom  of  tho  rroridnnt  Clerks'.  Ha  I 
hum  auBBf  holder  asaay  years,  but.  of  course,  h*  had  baMB  i 
«lMiB«Snuarirark.  He  «aa  dalifhtad  to  find  tha*  tl 
«M  of  tha  sonndeat,  sad  tba  MmhtM  oouid  wMh  ] 
nqwnd  to  the  i>pp--nl  •>t  <i*  (iMtalMI  t*  f 
piriicy-boldera.  (Cheers.) 

Mr.  John  EDwaaDOwy.thaaacnitary.in  an  able  speech, referred  to 
the  chairman's  raattrka  isauatiHug  the  excellent  efforts  ot  the  stall  at 
tha  sasociation,  and  aaid  t&a  wbula  staff  was  aaiaatad  by  bat  una 
desire,  and  that  was  to  farthar  the  intarssta  of  tba  aaaooiatioa.  to  da 
what  they  could  to  make  the  ofSco  nirrPMtble  to  the  members  who' 
I'am^*  thrrt*.  iiad  to  carry  on  fht*  '.VMrk  r  .-.!!i!uttt.Hl  Ia.  th**in  .h«  far  aa 
p<>«Bililr  wilhiait  mintakcu.   ;<'!,.•. .j- 

Tba  praaaediasi  tbrouRhout  v,<t.-  (A  a.  im  >^t  nxtufiuitocy  ohaiaetor. 


MIDLAn  SAILWAT. 
The  half-yearly  geaetal  l—aMf  *— hdd«>Plrty«i1 

Mr.  O.  S.  Paoet  presidiar. 

The  CiiaiaHAN,  in  movlnirtha  adoption  of  tba  report  and  aooounto 
(an  analysis  of  which  ha«  alraady  appearml  in  Tira  Bsilwat  TiHsa), 

said  that  Sir  William  Ooddinirton  oad  intimated  to  him  tKnt  his 
PiirUanii-ntary  duties,  combined  with  those  of  a  director  of  'Ln 
Midland  Kailwsy  Company,  went  mom  than  h«i  felt  in 
nndi^rtakioK  at  bis  air's,  'i^  f'dt  that  hi»  tir<t  ilnty  w.«  to  his 
Farliamentary  constituents,  and  therefore  he  had  iiiciumtt.d  that 
he  wishad  to  resign  his  seat  on  tho  Midland  hoard.  They  all  regretted 
very  mueb  that  tbay  woald  lose  Sir  William,  for  ha  had  been  an 
pxoollent  director  ana  a  very  pleasant  friend  to  work  with.  Th»>  «har«v 
|,,,Mt.r?  wii\iH  iv>tvi-<>  that  the  din>.  tor«  w«'i-o  nhl»  t<i  r>"  .inmnnH  ft  i''n 
f.ir  till' !:.,i.it  li.ilf-vi'.'ir  to  declare  Jmd.-i'il  nt  tlio  mii-  '.' |;-r  "■■iit. 
piir  annum.  Thai  wui  to  sav,  at  the  ratii  of  \  pvr  cent,  mure  tnau  chat 
which  they  declared  for  the  last  half-year  in  Mi.  Vha  iMrrasa  is  tba 
traffic  recuipts  had  been  n2,il3!U.,  and  that  had  MmaaqtMOtly  resultad 
in  a  d<«r<iami  in  th'i  p<'r-oeata4iu  of  workinir  pxp:>n»<w  to  r><-.  ipt«  of 
Ilia.  Hid.  rmr  rr-nt.  I'Iim  workinir  «"ii>i«tiH.  s  tl  .••m....1vi".  h...w.'T,T,  *i  re 
incmu'Ni  hj  tho  nmount  of  Si'lu**/  1  ii.i!  Jj.-id  in  .i  tfifal  iiiraiMum 
arisen  from  concessions  whinli  1  .vi  l.<w'n  inudo  t<»  tli»  men  in  their 
hours  and  in  their  rates  of  iiayiut  ut  Tliey  tx'Uevt'd  that  it  was 
the  shareholder*'  doaira  that  tboir  men  should  be  adequately 
paid  for  their  servieas— r  Hear,  bear")— and  that,  wbara  it  «M 
practicable,  they  sboold  share  in  the  prosperity  which  arosa  to 
th"  .^t 'dlAnd Company  fn^ra  i:o<mI  trid.'  and  ff-M-.d  tri\tRo.  i"  Htwr. iit^*ir  ") 
}■  i].  '.iiiiK'  on  thtit  iiit'y  hud,  .Mm-.'  tli»*  i'i.<l  nf  tii*.  Imlf-^'far,  tfrnul.'d 
■iiQiH  com'oninns,  mainly  in  the  matter  of  honnt.  which,  after  all, 
mMuit  money,  which  woald  oost  a  considerable  amount  to  thn 
company,  and  would  be  fait  in  fotore  half-years.  On  tba  wbota^hn 
thongbt  that  tba  ahnwhtMiw  wonld  caaaidar  the  agvam  wtliftmiiy. 
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Apangnvh  in  the  report  referred  to  tlie  decitioB  in  the  oiiiupan;'* 
fuTOur  of  the  very  pn.trii'Uyl  litigation  which  hi»d  bwn  ifnnig  nn 
boft>n>  thn  Riulmiy  t  .  riimiKiiiunBrs  on  tbe  subject  of  the  coal  r!ite#. 
llie  decUioo  wu  Mtiifactorj  to  them,  not  only  from  •  point 
•(  view,  but  from  tbe  fiict  that  it  showed  that  the  tiMtMBt  whish 
they  bad  siven  to  their  beet  eopportar*.  and  to  UUM  wbo  were, 
iitdindliall7.  tht>ir  oxcHllimt  frii-n<lii,  hiwl  nut  b<<en  unretMoniiblo. 
There  wiw  a  (r<MMi  iIiniI  to  bo  said  about  the  c-otupany'i^  Hill  in 
ParliamoDt,  whit.'h  isciight  power  for  a  new  rfillvva;  from  New  Mills  to 
Ueaton  Meraej.  He  had  toonght  it  veil  to  have  a  pfaui  tlMN^  a*  pr»- 
hMj  aome  of  the  sharebolderi  would  uot  uodentMd  wut  it  all 
■Maat.  The  new  line  would  leare  the  MidUnd  ConpuT'e  main  line 
•t  *  point  near  Now  Mills  station,  awl  form  a  janction  with  the 
■ailway  towards  Manchester  at  a  point  near  Heaton  Heraej,  and 
another  jucrtinn  -with  tbe  linn  of  the  Cheshire  Lines  J"i"t  r-mmitttNt 
io  the  dirBction  lif  Littirjxiol.  The  object  of  Uio  now  Imu  wiiM 
to  (ti^e  a  fnxr  run  to  their  trains  travcUiag  in  the  directim 
ef  fianchnstor  rm  tbe  one  hand,  and  of  Iji*acpMl  in  the  other. 
aTOiding  n  vor;  crowded  piece  of  existing  line  batVMB  Kew  Hilln  and 
Heaton  Mortey  The  line  from  New  Mills  to  a  point  a(»r  l<ri>dbiiry 
wa*tlie  j.n  iwi  t)  1  I  till-  Miiltnnd  and  8h«ffielucoiii|iiki',i*'- ,  tl.^:  ;iai> 
from  Wnstllmry  to  Hi  iit  in  Memey.  and  beyond,  was  tlio  propott^  uf  tbe 
Ohoahire  Lines  Company.  A  railway  near  Sheffield  waa  promoted  liv 
the  Lancashire  Derbyshire  and  East  Coast  Railway,  and  this  woulil 
enable  them  to  get  the  Midland  passeoMr  station  which  they  would 
be  able  to  nw  on  tenna  to  bo  asroed.  It  woold  ako  enable  the  Mid- 
bad  Company  to  exchangn  traffic  wHh  the  Oreat  Bastorn  Railway 
from  the  east  for  Manchester  and  LiTsrpool.  and  that  was  an  addi- 
tional reason  for  tbe  neceKxity  of  mum  aocbmmodation  between  New 
Kills  and  Heaton  Merser.  The  traOio  would  go  from  Sheffirid  over  the 
Dot*  and  Cbinler  bimach.  The  nilwar  ■Mar  Codwofth  «aa  wnplj  a 
•bort  line  to  enable  them  to  cany  traffic  from  the  Chapeltown  bnacb 
BOrthwB(da,at  a  point  near  Cudwortb  In  conjunrtimi  with  theOrwat 
Northern  Oinupany.  a  Hill  wtm  bi-ini;  i  r  rr.  il>'  i  t  .  .  x)'  r.  i  the  Midland 
and  Oreat  Northern  }<>int  line  from  Vannouth  to  l,oweetoft.  The 
Great  Eaatom  Corapaoy  had  alao  deposited  a  Uill  for  a  line  from 
Yarmouth  to  Loweatoft.  That  line  ma  pmetioaUy  parallel  with  that 
«t  the  Midland  and  Oreat  Noithera,  and  if  any  arrangement  eould  be 
arriTad  at  between  tlie  three  compaoisa  by  which  unnwieuary  capital 
•apeaditore  might  be  aroided,  and  by  which  they  might  avoid  costly 
Parliamentary  procwdinire.  the  dtreotora  would  fall  into  the  arrange- 
ment with  s  threat  deal  of  pleaaare.  There  was  another  itowvr 
aoBgfat  for  in  the  Bill  which  was  not  Kpeoially  mentioned  in 
4to  imrtk  but  perhaps  aboald  hare  been.  That  was  the  power 
to  add  two  more  hotels  to  thoae  which  tbe  comnaoy  at  present 
pnswMsed,  onri  of  tbera  being  at  Heysham  ana  the  other  at 
Manchester  At  Hejilinui  tliey  had  purchaskid  a  vnry  oaavonient 
houae,  called  Ueysbaiu  rowem,  wbioh  atood  exceedingly  well  OTOr  the 
dock  which  the  o<>mpiuiy  were  going  to  make  for  the  traStc  to  Irutand 
and  tbe  Isle  of  Man.  It  would  be  a  very  atttaetiTe  plaoe,  he  felt  sure, 
to  vimton.  Hey  had  alao  purchased.  }iut  oataide  their  Chaahiro  lines 
ioiat  statioB  at  Maaoheater.  a  large  plot  of  land  npon  which  it  was 
their  intentioB  to  bnild  a  very  good  hotel.  They  felt  oonfident  that 
this  would  be  a  bemofit  to  the  shareholders  financially,  find  they  were 
aaaaredonall  sides  that  it  would  till  :•.  very  great  puhlu-  w  mt-  In 
aonoeotion  with  this  luattor,  b»  might  say  that  their  architect,  Mr. 
Trobahaw,  and  the  manager  of  tbe  hotel*  and  nfrMhaioiit«ooBa.  Mr. 
Towle,  had  only  just  letamed  from  Araerioa,  wfaete  ther  had  bean 
Tisiting  hotels  in  some  of  the  large  towns,  in  order  that  they  might  got 
the  txMt  informatioa  as  to  the  oonstnitrtion  of  hotels,  and  gonoraUy  as 
to  their  management.  At  the  last  baif-y«arly  mooting  he  went  very 
fully  into  the  aclumie  of  oonvenion  which  came  before  them  that  day 
in  the  shape  of  a  Uill  in  Parliament.  Since  that  time  he  had  watched 
with  a  great  deal  of  interest  for  any  objectiona  whieh  might  be  nuule 
br  •bareboldera  or  othor*  interveted,  and  wbioh  might  have  reached 
them  through  tlie  press  or  from  other  sourcce.  Taking  first  that 
part  by  wnich  it  was  proposed  to  divide  the  ordinary  stock 
of  the  oompany.  tbev  propoeed  to  giru  t-o  present  holders  of 
ardiaary  stock  doubln  the  amount  uf  their  present  liolding, 
ea*4iaU  of  which  woold  carry  diridand  fixed  at  the  rate  of 
per  oeot.,  whilst  the  other  half  would  be  entitled  to  whatever 
shoald  be  dr>rIaiYd  as  remaining  dirisihle  at  each  half-yearly 
meeting.  '1  li"  li  I'l  l  iuna  ».'.'med  to  be  thn.vfijlJ  -  Cr.-it.  lliat  the  con- 
veitsion  wiui  [  uriiiiuUi  ry  ami  nut  iiptional;  stKxmd.  that  the  dividend 
en  one-half  ot  the  was  dependent  on  the  working  of  each 

separate  half-year ;  and.  third,  that  the  proprietors  not  liking  deferred 
mKk  would  flood  the  market,  and  by  attiempt*  to  aoU  would  depreciate 
4MvalMof  deferred  onUoarjr  <tocfc.  Bo  would  take  tbe  arbitrary 
MB  gg  ION.  in  explaining  those  objectioaa.  The  main  advantage  to 
be  dorivod  by  the  holder*  of  1iii>I  uf  ordinary  stock  being  divided  into 
M0(.  of  stock,  would  b«  the  cnbunc<cm<3:it  of  value  by  that  operation, 
the  two  stocks  being  worth  more  than  the  one  a*  it  now  stood.  Tba 
at  per  cent  deferrM  atoefc  would  wunij  »  mat  publio  wvuit  for  a 
atook  which  was  safe,  which  would  not  fladnato^  and  which  would 
yield  »  nlijihilv  ln  Uer  nmoHnt  than  debontoiear  pfofereooe  stock.  It 
WAS  tnuj  that  tho  3t'.ii.  a  mkuUI  nf  t  at  p resent ba a Cfiutetis'  investment 
st«cJ(,  but  fruui  jtn  tjiilim-  it  wuiild  be  a  very  popular  »t<K'k  with 
ordinary  huldor.i.  Tlu'.-hjui'l  t:i>ubl  only  be  attained  by  a  slock  of  a 
very  largo  amount.  If  wilii  an  optional  conversion  only  a  small 
aamber  of  stockholders  were  willing  to  convert,  the  whole  object  of 
tbe  scheme  would  bo  frustrated.  Ezpefiaaee  in  other  oorapaaiea  had 
proved  that  however  iM'nefictal  a  conversion  might  bo,  yet  that  stock- 
holders wer*^  uluw  at  fi  rut  l^.  ru.ik*'  rhf  I  L.hviTr'ii'n  with  th*'  n^Ault  fhit 
tboae  who  nnderatu-.i'l  th-  .i  l'.  ..nl  iv.ui'  ..  ij.ihl-  ]  hy  lurj  jnv  nimiri- 
verted  stock,  converting  it.  and  selling  it  again  na  pre[err»d  nud  deterred 
atook,  to  aeoure  a  profit  to  the  disadvantage  of  those  who  held  unoon- 
vcrted  stock.  They  thought  it  fair  that  all  the  pmprietora  xhould  hare 
the  advant.ige  of  tHu  r.'unver'<i.in.  .■\'iMlh>'r  r,hw'1k,n  which  there 
iTuuKI  bi'  t..  Ii.ivink'  tb-  i-t  .'k  .  ptii..:;ii  i  ■.v.,nlil  tliat  it  would  bi. 
diQioult  U'  combine  it  with  the  payment  of  delurred  stock  on  the  half 
year's  dividends.  The  director!)  thought  that  a  very  important  matter, 
and  they  iMtlimed  that  the  annual  payment  of  dividends  to  defernxl 
•took,  wnitJi.  after  all,  would  practiually  be  tbe  ordinary  stock  of  the 
J,  wonld  ba  wtramalr  aewiTMi—t  aad  mpopufaw.  Ab  m 


one  was  hurt,  and  as  they  believed,  after  very  careful  inTOatigation. 

that  everybody  was  benefited  by  the  conversion,  they  re<»mmended  it 
with  a  very  great  deal  of  oootidence.  They  thought  that  if  everyliody 
waa  henafited  they  should  all  be  benefited  alike,  and  therefore  they 
Mid  thatthacoBTereton  aboriM  ba  ganml  aad  not  optional.  It  wan 
provided  in  the  Bill  that  wbeva  tiuateoo  ware  able  to  hold  Midtond 
ordinary  stock  they  should  in  fut^nre  be  able  to  hold  ivmal  proportions 
of  preferred  and  deferred  stock.  An  far  as  income  mn  ,o;  i  rnud,  they 
would  be  in  exactly  tb«  same  pimition  as  they  were  beforv.  There 
would  ban  Boaiinal  increase  in  capital  and  a  marketable  increaae  in 
value.  TbaMOOnd  objection  was  that  tbe  dividend  on  the  preferred 
stock  was  contingent  on  the  working  ot  each  haUrfaar.  In  order  Vi 
meet  that  a  slight  alteration  had  been  made  in  the  BQl  by  which, 
if  there  was  a  failure  to  pay  the  8}  per  cent,  in  om  half-year, 
it  rniirhf  ]«•  nmili'  food  .ii*  uf  the  profit*  of  tbe  succeeding  half-year 
bet  thi>ni  Ukn  an  rtaiuple.  Supposing  that  for  that  halt-y««r  thi* 
Midland  Company  were  only  able  to  declare  a  dividend  at  the  rate  of 
s  nor  omt  per  aannm,  tba  anttnti  itaek  would  only  receive  U. 
interest  iaataad  of  II.  Sa.  to  wUeh  It  waa  entitled,  bnt  out  of  next  half- 
year  the  proprietorw  would  receive  not  If.  5«..  but  If.  l'>9.  before  the 
deferr»'d  ntoct  rev>".vtul  anything.  It  would  Ix'  ■  luiiiilativi'  up  !■>  the 
second  half  year.  Kach  year  wumM  stand  by  itself,  hut  for  that  purpose 
every  year  would  commence  fi  m  •]  half-year  where  the  default  was 
made  The  thir<l  ohji<ctiiiii  w.i  '  t  int  tho  proprietors,  not  liking  the 
deferred  stock,  would  sell  and  so  tlood  the  markot  Experience  had 
proved  that  tMt  would  only  be  a  temporary  matter.  No  ooubt  at  the 
iximmenoement  there  woold  be  a  considerable  amount  of  wdling  of 
both  deferred  and  prrfern*d  stock,  hut  experience  had  shown  that  that 
was  only  a  matter  of  a  short  time,  and  tilings  very  soon  settled  down 
into  a  normal  condition,  Uo  hoped  he  had  made  himself  understood, 
but  if  ha  had  not  he  should  be  happy  to  anawar  mof  questittPe  Aa  for 
aa  he  knewtbere  was  no  objection  raised  to  any  other  part  of  tbe  scheme. 
When  it  waa  carried  out  they  would  liitvn'Jj  |^er  iN>nt.  aebeatmartodkii. 
per  ciTt.  guaranteed  stool,-. -is  y^T  |  r-,  h  rrri,  ,•  ^tui  k.  21  percsntpro- 
ferredordinarj- stock, ami  L'i  ptrcent  deferred  ordinary  stock.  It  seemed 
to  him  that  that  was  about  a,'  Kyuiiiietrical  a  caiji tales  they  could  find. 
There  was  one  objection  from  a  proprietor  which  sueraed  to  him  rather 
extraordinary,  and  that  was  that  he  objected  to  the  value  of  the  stock 
bainf  anhaaMdb«eanaatb«rawe«Idbeaiai|oraa*eaBtof  death  doty 
to  be  paid  upon  it.  (Laughter.)  Re  could  not  follow  that  argnment. 
Mr.  Hod(ri"«.  whohttdl>e«n  theHiy^ountant  of  the  Coin pBny  for  thirtyono 
yearw,  had  .M'lit  in  biH  ri^Higiial  i  u  of t ho  punti.Mj.  H-nU'fr  h'ol  t»'fn 
in  the  service  of  theMidland  Company  since  1445,  so  that  iie  had  nerved 
them  fifty-two  years.  Devotion  to  the  interests  of  the  company  and  con- 
spicuous ability  in  the  management  of  the  financial  department  had 
signali«nd  hin  long  service,  ft  was  the  Intention  of  the  'lirectoni.  with 
the  approval  of  the  proprietorw.  to  offer  bun  t  h'»  .niat  on  the  b,:>fird.  whioh 
had  been  resigned  by  Sir  William  Coddington.  (Anplauao.;  It  waa  a 
compliment  he  ithe  chairman)  was  sure  Mr.  liodgea  woold  feel, 
and  he  would  be  of  the  greatest  possible  nae  aa  a  director  of  the 
company.  Ha  would  bo  able  as  a  director  to  give  very  much  more 
assistance  to  his  succeesors  than  he  would  be  In  any  other  capacity. 
Mr.  Dooghty,  who  had  been  thirty-six  rears  under  Mr.  Hodgee,  they 
proposed  to  put  in  his  pUce.  He  wonld  not  t>e  slow.  a«  ther  knew,  in 
c-onsulting  hi»  old  i  bief  on  any  matters  a!T,',?tiiJK'  ti  e  Midluiul  jn.<Muiit.'». 
There  was  only  one  other  matt»'>r  ho  neoil  trouble  them  with  before 
raNrring  to  tho  tiniuioes.  They  were  aware  that  an  appeal  had  been 
to  the  conntry  by  the  Prince  of  Wales  on  behalf  of  tho  London 
hospitals.  He  i.ad  always  held. and  be  bad  said  there, that  bethought 
that  the  shar.-t.i  l  i.  ;^  of  the  rotopauy  should  bx)k  after  their  own 
charities.  At  tho  name  time  he  thought  that  they  would  agree  with 
Im:i>  t!:at  that  woe  abaolutely  an  exceptional  and  unique  case.  That 
,1 in  oi  caaion  upon  whioh  it  was  propoeed  to  celebnttn  the  sixtieth 
rear  of  the  reign  of  her  Majesty  the  Queen,  and  he  felt  sure  that  the 
Midland  Railway  shnreholdere  would  not  object  to  tbeeompanrf  *' 
scribing  1  ,nno  gnineas  to  the  Prinon  of  Wales  s  fund.  (Applause.) 

Mr.  Charlbh  '1Sioma.i  oiei>iity-.'hairiiianl  »i.>condiMl  the  motii^n. 

I.ieiit.-Colonel  Smith  (Itri.itol:  t!iLi-.i.tlit  tlie  (jrie>(v,n  .if  .■■muTiiion  uf 
the  stock  was  one  of  the  mosit  momentous  that  had  cropped  up  ninoe 
tbe  railway  came  into  existence,  and  be  hoped  that  it  would  be  very 
carefully  considered. 

Mr.  Harbt  Kihhkb  iSheffleld)  opp->si^  t)e  converoiOBCII  MMJ 
that  it  would  be  injurious  to  the  intonnt.*  of  ShofBeldf  "  ~' 
Btockholden,  on  whose  behalf  he  clniineii  to  speak. 

Mr.  SiAL  (Darfield I  complained  of  the  neglaoti 
stationa  were  anbjected,  and  was  proceeding  to  dtt 
which  people  at  Darfield  aufferad  from,  whai 

The  CMAiaMXH  soggosted  tblll tUi  WM •  I 
manager  would  deftl  with, 

Mr  Sr^i.  remarked  thathnWM  Md  < 

hoped  st/iart.;.ioK' >"uldba4aaik  Thaw 
hundreds  uf  fares. 

Alderoiaa  OaUMVOBD  (Sheffield)  wished  to  put  the  chairman  right 
as  to  the  protracted  litigation.   It  was  SKid  that  that  had  ended  in 

favour  of  the  company.  If  that  had  b-H<n  »aid  of  the  single  action  of 
the  South  Yorkshire  ooalowtu-rs  it  «nnld  liave  b«wr,  corroct.  The 
litigation  consisted  of  some  half-dozen  separate  actions  which  began 
two  or  three  yean  ago,  and  the  result  of  the  litigation  was  not  only 
not  in  favour  of  the  company,  but  the  company  was  absolutely 
restrained  from  doing  that  which  they  propaeed  to  do  at  the  com- 
menoement  of  the  litigation.  Still  be  hopad  that  titt  IMlKtleB  ww 
now  at  an  end,  and  that  they  would  arrive  at  a  setttamont.  On  bebalf 
■f  the  coalown>'r9  irf  the  diiifricto  i'^'nc«'med  he  might  nay  that  they 
wri'  auxi.iua  '.l.;it  tbe  iilination  ifhould  be  ended,  and  as  they  all 
w.int.'d  to  work  together  for  the  common  good  he  hoped  they  would 
come  to  iwme  arrangement.   (**  Haar,  baar.' ) 

A  SHAREHoi.t>ER  asked  that  the  company  would  provide  more  f  hird- 
c]<i.-*>*  re^faurai'.t  i  iri  iiig"?  on  their  express  routwi.  expeoially  to  and 
f  r.  -in  Miint-iu  -  '  ■  r 

Mr.  A.  if.  It.vusM  appi-aloil  to  tbe  board  for  connirlerate  treatment 
of  the  coal-owners,  wbi.se  dividends,  whore  they  exiited,  were  not 
large  aa  those  uf  the  railway  companies 

The  CaaiBKAN.  in  reply,  said,  as  to  Mr.  Fisher's  point,  it  waa  men- 
tioMd ia  tba  BUI  ttSt^m  ■hooM  ba  agpant*  oMaliait  ol  tba 
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•hArehcldm  of  each  stock.  Thv  Sheffield  and  Rotherbam  •haf«- 
hold«n  would  b«i  oallfd  toavtbar  to  nppron  or  to  diaapproTe  of  the 
•cheme.  The  Sbaffi^ld  ana  Eotherham  itock  would  b«  gnarantaed 
■took,  Krantvd  aft«r  debenturo  stcx-i.  ami  Mr  Fiiihur  could  not  hop*  tu 
k*  in  a  better  poaition.  Hm  wu.h  tu  f  »lt<rif«  tht.r  norry  that  r^mirVn 
had  bwn  made  as  to  larg«  and  «miiU  utationB,  becaiwe  he  held  laruflj 
that  they  ex|i«ncl«da  ffrvftt  deal  too  much  in  nocomuiodation  at  Btationa. 
What  hi-  luud  with  res«rd  to  traTeliing  waa  that  they  w»nt4!d  t<>  imh'um* 
ponctaaUtrof  ttaiiu.  They  wanted  people  to  amre  iit  a«t«ti«oat 
thvynpirUM  aaA  find  tb*  train  there  to  carry  tbem  away.  People 
OM  aot  want  to  go  to  itation*  to  wait,  and  tbey  wanted  to  make  trains 

ffipan^tually  k>  that  waiting  would  be  unneceeAary.  Mr.  Oainaford 
taken  him  to  task,  arid  had  &a.id  that  what  tlii^y  ^UtU-il  iu  th« 
l*port  waa  correct.  He  (the  i-luurman)  could  not  agrew  with  bitn.  C>n 
fire  occasiotM  theT  were  heard  before  the  Bailwajr  Coromiaaion.  The 
ooalownen  taid  that  thvy  were  not  justified  in  raiaini;  the  rate;  but 
the  Railway  Commiiwionprs  clecidcd  in  thefirat  instaneethat  thf  j  sfore 
iuatifiedan  to  «<ight-eleTenth j  nf  [!..■  riff,  hut  not  aato  thnt-i-li^vi-ntii«. 
Xbt'y  did  not  win  all  the  oii»<-!c,  hut  they  won  oijfht-«lt'Vcnth«-  'I'ho 
loeetionwaa  reheard  at  the  inntnnovof  tbecoalownen.whowereanxioaa 
to  npeet  the  decision.  That  litigation  was  much  protracted,  and  the 
CoDimii8ion«r«  came  to  tbe  concluuon  that  the  railwAjr  Mtborttie* 
vara  right  Ke  om  wiabad  moi*  than  be  (tbe  cbairaun)  tb»t  that 
UtintioB  would  come  to  an  end.  What  tbey  (unuted  wai  that  the 
«0Mowam  wotild  pp.y  thp  money  tbey  had  held  over,  and  tlien  nil 
•wudfOOBComforlAtily  t'>i[fttipr.  (Laavbter.)  Aato  certain  r»>uiarka 
aboat  rectrietion:!  upon  ebareholdera  the  Reneral  manager  told  him 
that  thn«  were  none,  and  that  though  special  train*  were  pnt  OQ  ia 
certain  caaea  the  ordinary  trains  oould  bo  need.  With  regard  to  tbe 
vmlae  of  stock,  let  tht>m  put  the  2|  per  cent.  prpfen>Tice  stwk  at !»,  and 
tbe  Tmlue  of  the  :<)  ptTPi'Tit.  deferred  ordinary  atu«:k  at  ll'>,  makinic  200 
tomther.  NidUnd  ntuck  now  stood  at  16».  and  if  hn  was  right  there 
would  b«  a  larw  enbanoeinent  of  tbe  ralu*  of  ordinary  stock.  Talcing 
it  at  the  lower  ralue.  howeter,  they  copld  not  ifet  it  much  lower  than 
190.  If  the  prosperity  of  the  company  ooatinned.  he  had  no  haaitatum 
in  mjing  that  Uw  two  ttoeka  togvthar  woold  be  worth  IM. 

Tbt  report  waa  then  adopted,  the  dividend*  reoommeaded 
«l««oUr«l.  and  the  rptiring  dire^-tors  and  nudiinr  wit.j  re-elected. 

.\t  .1  N\  hamcliffe  mt^tinif  hi-lcl  i>ulis«-.i.;.  -lilv  r<  rni»l  approval  was 
giveDtothe  following  BilU:— 111  Midland  KjiiUay  Uill;  12)  Midland 
*  OtMt  Northern  Raitwars  Joint  Committee  Bill:  (3)  Manchester 
Md  and  Lincolnshire  nulway  Bill;  {!)  Lancashire  Derbyshirn 
Md  But  Coart  Railway  Bill;  (.".»  Sheffield  District  Railway  BUI; 
<A  TMnbire  Dales  Railwar  iSkipton  to  (irassington!  Bill. 
A  Wilt  d  thank*  to  tbe  cnainnnn  concluded  tbe  proce«dingi. 

MAVCH18TXK  SHIP  CAVAL. 
The  half-jaaaiy  faneial  aMtidg  waa  held  at  BlaaehMter  ooTiiaidBy ; 
3ir.  J.  K.  BTmLK  pteaiding. 

Tbe  Cbaibxan.  in  moving  the  adoption  cF  tho  report  and  m-coanta 
<an  analysis  of  which  wiU  be  found  in  umitiic  r  inlunin.,  ii-iii|,with 
regard  to  the  contpet  whiih  thf  lompany  had  bwn  wa^^ing  with 
the  railway  eoa[\,nii-i  (or  nqual  treatment  with  other  porta,  he 
thoQght  they  wm'  u  tki-  we  of  a  settlement.  The  resignation  of  Mr. 
Sterena  would  nut  make  any  change  in  their  policy  as  regards  tbe  rail- 
way*. Tb*  «M  thiav  thn  would  hold  ont  for,  and,  if  necessary,  fight 
tor,  waa  that  tbe  portof  Slaneheiter  shoold  be  put  in  an  eqnal  position 
with  compotinc  i".rt».  He  win.  v.-ry  hopeful  that  Mr.  Sttvi  nd  in  hia 
n»!W  spheri- >"  Mu]  i  ti«  able  con.si  Vrabl>  t.>  incrnase  thi?  tralTir.  Wht-n 
TnUTord  I'ark  vrnf  in  the  market  h*-  oftf  n  ."aid  tlmt  In-  wmhi-l  the  .'^hip 
CmwI  Company  bad  tbe  Sio.iioo/.  nMfK-wy  to  boy  it.  b<'i.MvUfe  there  was 
M> doubt  that  within  a  uirujiunihlo  time,  if  the  tr:kWc  increaied.  they 
aw*t  have  further  accoumodnti.'n  on  the  Trafl^rd  Tdtk  fidi-  and  also 
OB  the  BacecoursH  side.  Trafford  I'ark  wa^  luont  fai'>orul>ly  niluxtmi 
for  the  construction  of  all  kinda  of  »ork».  and  Mr.  Sterea»  hud 
informf<l  hi~  that  he  bad  in  his  mind  patvnt  futd  works,  gjiw  mills, 
*e«d  crushing  mills,  and  other  industries.  If  Mr,  Steveni  Ka»  suc- 
ecaafnl  in  flading  eapitnl  mad  getting  these  works  started,  tbe 
CMl  ClQwpmy  miffllt  «gp*et  to  have  •  bunie  aoceaaion  of  paying 
tnme.  atrtowiBc  the  nrean*  aoooonta,  the  chairman  said 
the  avnage  toll  for  the  thro*  y««r*  of  aea-going  trsffic  wfis 
at>jiit  is.  2d.,  which  formiid,  be  thooghU  a  sufficient  rtplv  to 
the  allei^tion  that  tbe  Ship  Caoal  Company  were  working  (ornotbiBg. 
Oompariaons  between  one  month  and  another  wwt  fUtm  vwty  MM- 
landing,  and  for  that  reason  the  director*  had  TMOlfM  to  vabliih 
MOOthly  only  the  monetary  returnji,  iix  th**  railway  companiee  did,  and 
to^re  the  tonnaite  only  hivlf-y.iarlr,  1- luctaationa  in  tho  vnluuif  uf 
trade  were  ine»itiihli!  bat  no  uhareLoIder  abould  be  doprwamsi  on  that 
accoont.  The  right  thing  waa  to  look  at  the  year's  tmflSc.  Them  wao 
no  olhHr  true  test  ofprogieaii  and  when  they  knew  that,  taking  the 
year  aa  a  whole,  tbey  had  an  ineUM*  of  423,000  tona,  or  3a,i)00  a  month, 
a*  oomparod  with  tbe  pMvintngr,  what  causa  was  tbeire.  he  aaked, 
for  depnuion  ia  the  feet  diaf  they  had  a  good  month  and  then  a 
alack  month  owing  to  ciiconutancM  whii  h  wore  beyond  their  contnil  ? 
The  net  balance  from  capital  and  rerenuu  accoanta  available  on 
JaauuTlstfor  new  expenditare  was  &3,18S(.i  but  tbia,  of  oounw.  was 
owing  to  the  M&ncbeater  Coipoistion  not  dsmandiag  the  int«reat  due 
on  tbeir  loan  to  tbe  Company.  In  addition,  however,  to  thn  saflOOt. 
odd,  tb«ry  would  have  the  revenue  for  th»  current  half-year,  hq  1  a  con- 
■idarable  amount  from  aale*  of  plunt  nnd  land.  They  tr  >i>o3ed  to 
■pend  on  capital  acoonnt  in  works  during  the  current  half-year  the 
mam  at  M,iSHl .  but  thun-  would  certainly  have  to  be  further  capital 
Mpenditori-  if  tbe  traffic  continued  to  increase.  He  bad  informed 
Pfwriooa  meeting*  that  the  dirwcton  w«i*  carefolbr  oonaidaiimr 
the  uMdb  in  wittb  tb«y  aiight  «MiiB  bmh  fnodaT^Tbe  leeult  of 
their  ddflwnHan*  had  been  the  promoUoD  of  a  Bill  In  Parliament, 
with  the  con^-nt  of  the  Mancbeeter  Corporation,  to  obtain  power  to 
m"r!i:.u,-i- ,  .  rtiiir.  urplna  lands,  and  to  lf4uio  ot her  art'os  at  a  noiiiinul 
rent  to  persons  who  would  build,  and  thon  take  a  sub-lease  on  the 
building*  to  the  oompaay.  These  two  modes  of  raising  new  capital 
would  auflice  for  aome  time  to  come,  but  tbe  ahareholder*  might  b«  > 
auioua  to  ka«w  wlmt  oapital  oulMj,  what  eaw  wocka  and  aqyipuunt,  I 
r  vlnift  B  fHw  tiflMb  Thiit*  AowgvMy  • 


depended  ao  entirely  oo  the  amount  and  kind  of  traffic  that  the 
dii«ctor*  had  not  yttooMfdgMdtha  Matter  la  dataU.  HahadUMrif 

thought  over  the  qoMtioB  lately  ia  viaw  of  raoMt  eiuerieiiea,  and  liaa' 

tried  to  work  ont  what  woold  be  neceaaary  with  a  continned  inereaa*  of 
the  traffic  in  two  periods.  1«'7  and  1808  and  1899  and  1900.  Ha 
.-tkuuld  reoommena  to  hin  colleague*  the  expenditure  during  tbe 
flrat  period  of  ISO,!""'  m  the  aNOWO  of  new  xhedn  on  the  leaaiac 
prineiple,  and  anotl.or  I  Hi.iMOI.  In  the  provii.ion  of  hydraulic  aad 
steam  cntaea,  new  locomotives,  new  railways  and  roads,  new  oSoea, 
wagon*,  bargea.  truck*,  aad  a  variety  of  other  applianoe*.  In  the 
second  period  be  ahould  reoum mend  a  further  expenditure  of  lSO,O0Oi. 
on  shtKlaccommodations  again  on  the  leafing  prindple. and  100,000{. 
on  such  appliance*.  Ac,  as  na  bad  already  c&mod.  That  would  be  a 
total  expenditure  in  tha  foaryaai*  ending  1900  of  half-arinulUoB.  Theor 
could  not  shirk  the  fast  thn  tb»  port  wwidd  M?*r  baoMna  m  mm 
suconas  unless  ita  acooamodatloo  eowd  vi*  with  that  of  oempetfaic 
P<irt.i.  r  Hmr.  hear."!  The  prngTumroe  he  had  ju*t  sketched  otit  waa 
not  an  eitravagant  one,  and  le^r  wouid  not  auffloe  if  there  wa..^  a  con- 
tinued growth  of  trafflo.  In  addition  to  the  appliances  he  had  Hpuken 
of  they  needed  a  grain  ailo,  and  be  waa  fUd  to  mv  that  the  corporation 
of  Saliord  were  aoeking  nowera  to  ereet  one.  u»  r«iputtod  that  thaf, 
apparently,  had  bafore  uiem  litigation  on  an  extended,  and  tberefoca 
on  an  expcoaivab  aoala,  in  connection  with  a  number  of  disputed 
points.  The  coniMny  had  endeavoured  honourably  to  carry  out  tbnir 
obligation.i.  thouith  at  an  en"r:n-iti9  f  O»t,  and  wre.t!d  ennJinuc  t.i  d- 
everything  iii  reiuou.    The  tr;i!l:o  nue.iti  .n  wan  the  key  of  tho 

position,  and  though  tha  difficoltiee  were  great,  tbe  directors  wore 
hopeful,  and  woahf  I  -      •  - 
ia  creased. 


quarter  from  wUeh  it 


Mr.  SoCTHXRX  seconded  the  motion,  whii'h  wail  earned. 
Tho  tnoetink'         then  made  Speei-il,  an d  uppnivi"!  of  the  Bill  for 
mort«aRiQx  and  leasing  oeirfaun  surplus  Isjids  belonging  to  tha 
company. 

SUBLIH  WICKIOW 

The  half-yearly  general  I 

^■  \V.  Pisf  prvmdinif. 

'l'n.i'HA:i:M'>.in  moving  the  adoption  vf  the  rep.'vrt  and  aoc^untd 
iti  1  ^itiuLt  L'l  which  has  already  appeared  in  Thk  Uxilwat  TikbsI, 
mit'de  a  Imiii;  dttktHiuent,  showini;  that  there  waa  a  falllag-off  ia 
thn  n>'eipt.N  to  the  amount  of  It.uotX.,  and  an  increase  ia  tba 
expenditare  to  tbe  amount  of  16,000(.    The  chief 


*MD  Wmvm  SAILWAT. 

waabaUbilMMlBMiXaBdar:  lb. 


been  ia  tha  Bassangnr  raeaipti^  and  was  attributad  to  the  iaahBiwil 

weather  aad  the  competitioa  of  the  elaotiio  tramway.  He  diselaimea 
any  Idea  of  carrying  on  a  state  of  war  between  tbe  railway  and  tbe 
tramway,  but  trusted  to  the  develosaeat  of  the  advantages  which 
they  posseseed.  The  Board  of  Trade  nad  imposed  on  them  oonditions 
as  to  signalling  and  other  matters,  whiob  baa  involved  great  expenae, 
which  tramways  were  entirely  exempt  from,  tho  only  condition  to 
which  tbey  were  subject  being  that  tbey  should  travel  at  moderate  - 
speed.  The  dinctors  bad  felt  it  necessary  to  draw  tbe  attention  of 
tbe  Board  of  Trade  to  tbe  fact  that  the  tramway  waa  running  at  an 
exceaeive  rate  of  speed,  and  an  inquiry  had  been  held  on  tbe  subject. 
In  conclusion,  the  Chairman  said— I  wish  to  say  a  fow  word*  as  to  my 
own  personal  position.  I  do  not  oom*  before  you  as  an  amrt  ia  raif- 
way  BMuunamaal,  nor  do  I  mUtm  to  Imow  at  aay  iwaliBafl  ta  aaaen.  • 
I  have  beeo  iadueed  to  tura  tha  positiaB  of  t^**""*  by  a  atroag 
.K-nre  of  my  reaponi.ibility  to  the  sharahdldanh  wtdar  which  I  felt  that 
it  V.IU,  inrumlx-nt  .'U  ue, as  a  dut^  wbioh  X eoald not  arade,  to  do  all 
that  lay  in  my  pow«r  to  aid  the  director*  of  the  eompany  in  circum- 
stances of  peculiar  difliculty.  I  have,  I  think,  a  tolerably  clear 
peri  eption  of  tbe  general  lines  on  which,  as  it  aeems  to  me,  tbe  poUay 
(  f  tto-  l>oanj  must  l>e  guided  in  the  uphill  work  that  lies  Ivefore  us. 
and  1  b<dieTii  the  direetors  are  prepared  to  do  all  in  their  power  to 
carry  out  a  iienuine  policy.  Whether  I  posaeas  the  phvaical  strength 
for  BO  arduous  an  undertaking,  or  whether  without  unduly  negleeting 
tuy  own  buaine.-ui  wbicb  1  am  not  in  a  position  to  give  up— it  will  be  ' 
piuible  for  me  to  devote  to  the  affairs  of  the  oompaay  the  tima 
and  Isboor  nieniaiy  for  tba  adaqaata  Adfilaant  of  tha  datiaa  «C . 
the  poeitioa  I  eaaaot  at  prasaat  forssae. ,  Bhonld  I  Had  my*«If  oaaUa 
either  from  want  of  strentrth  or  want  of  time  to  fulfil  tbe  trust  imposed 
,  -ri  toe,  I  nhall  be  extremely  willing  to  make  way  for  some  one  better 
fitted  to  carry  it  out.  Meanwbila,  aventiiing  depends  on  tbe  amouat, 
of  confidence  which  you  the  shareholder*  place  in  your  directOWt 
Without  your  full  oonfidenoe  the  taak  laid  upon  us  will  be  imposaiilla 
of  accomplishment,  but  if  you  to-day  renew  tbe  trust  confided  to  na,  ' 
mr  )w!St  exertions  will  be  devoted  to  your  service  as  Iouk  as  1  find 
mysttif  able  to  tataia  the  oAoa  of  chainnaa.  and  I  raly  ooofidentVr  oo 
tbe  support  aad  aarfataaca  of  av  ooUmcmo  m*  —itadaad at i aaiai 
endeavourtoMrittlMMatten>Mao(jnnrMaUMoa  is  f* 

^  £lr!*lfvB»T  gaooBdad  tba  matkm,  Md  •  yMtaf 

ensued,  in  the  conrao  of  whieh 

Mr.  flKiiKK  moved  a«  an  amendment;— 

"That  wit;i  li.  M-w  uf  it.^.jert.Tiauig  the  cause  of  thepreaoott  

factory  oonditiou  of  the  oottipany  s  affair*  as  disclosed  oy  the  last  half- 
yearly  report,  and  to  suggvst  what  changa*,  if  aay,  ahouU  be  made  in 
order  to  i«-astabliih  iu  position,  a  oommittae  of  shar*hold«T*  b* 

appointed  to  naake  a  thorough  and  searching  investigation  into  tbe 
accounts,  working,  and  management  of  the  railway,  with  power  to 
employ  expert*,  and  pendiniir  their  investigation  that  tbia  meeting  h« 
adjourned  for  a  month-" 

Mr.  M.  W.  lit  OUK.S  seconded  tho  amendment. 

Mr-  BxiD  proposed  that  the  meeting  stand  adjoamsd  until  that  day 
weak — ^Monday,  Hareh  Ut— at  noon,  when  the  motion  now  mad*  Iv 
Mr.  Qreer  could  come  up  again  for  discuasion. 

Mr  JimrvH  M^iomlt  Oiooght  the  board  oould  be  improveil  by  one  or 
t  no  memhej !,  Hoeinu  ;  h-j]r  way  to  retire,  and  these  i  o.inen  aiiil  tlei 
hoard  knew  better  than  he  could  tell  tbem  who  the  members  ought  to 
Im.  Tin  suggested  that  Mr.  Ureer  might  se«  his  way  to  withdraw  hia 
resolution. 

Mr.  Qaan  said  poiaonaUy  ha  might  withdikw,  bat  laoinf  thai  b* 
la<|Ban«rot»iaiUiaMinirthof  atoebtht  aniat  Iw  aUa  ti» 
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■tate  that  aoiuetiiiDK  bad  b«en  done.  Before  he  consented  to  withdraw 
hii  motion,  be  should  be  afforded  a  ful!  ujiivtrtunity  of  making  inquiry 
ioto  the  working  of  the  cnmpaor. 

The  Ckusiiaii  Mid  thn  director*  would  not  object  to  Mr.  B«id'a 
pi  Duwal  If  Vbtik  was  carried,  Mr.  Greer  would  (till  be  in  the  Mat* 
pomioa— tiiat  waa  to  eay,  he  could  move  bia  motion  at  the  BMt 
meetine. 

Hr.  UREKR — Ac  '.hr  Hamn  (imo  I  hope  at  tkCBdJumi'lMflllwtolte 
able  to  withdraw  my  motion.  (Applaaae.) 

The  Cbaibxan  then  put  the  motion  in  favour  of  an  adjournment  for 
a  weak,  which  waa  earned  by  a  lMg»  maiori^. 

Two  apadal  maathiga,  wUA  wan  to  ura  foQowtd.  «m  •Iw 


BEONDDA  Aim  SWUTSBA  BAT  BAILWAT. 

Th<-  half-rearly  ireneral  meeting  waa  held  at  Swansea  on  Monday; 
Sir  J,  J  Jenkins.  M  P  ,  preaidintf. 

TheacciiiintM  nhow  a  vroMrorenoe  for  the  half-year  aodinit  December 
Slat,  IMW,  of  -M.ZSHl .  I  iMninst  31  ,ilO( ),  an  exuenditnm  of  tBJUM.  (a«aioat 
Ukiailt.).  Wvint!  a  profit  of  I(i.6iwl.  Addini;  babUM*  from  prBriout 
Braeoimt,  i85l.,  leas  aundry  dol.itat. 'ir.  Ihi>  t  lal  mtt  rt-rnnui-  in  I<>.!I71/. 
Of  thil,  prior  charsva  »b*i  rbpil  i  .sM' ,  .:ivi  for  \h-  luilf-yi-.'ir  .in 

tbe  5  per  cent,  prefervneo  fihikr-'^i)  h,s1;_;,' .  ivij^i  tureai-**  on  HHrn*'  1'>  .inn** 
90th,  1896,  8811.,  lenvinit  n  b.ilaiice  <■{  MU.  tn  [iiiritH  forwaril. 
IriBstJi  of  line  authori^d.  ;t7  mil<wi  liui' (4101,  Z")  tuiled.  Tii»  capital 
■oaoaat  ahowB  an  exptnditttre  of  VM&;a6L:  whilst  the  i«o«ipt*  have 
HaattAffSSL— vit.,octtH>r  •tuoMfcttUMi.i  ptwfetMiM  ahacWiftMr 
OMt^  SS2,448f . ;  4  per  MBl  MbOBtttrB  itodr,  222.00M. ;  premiami^  JJOll. 

The  Chairman,  in  movioK  thn  adoption  of  the  rajjort  and  aivounta, 
siid  the  n-purl  showed  theru  wiw  elimtioity  in  tlm  undi'iiakins, 
aad  iilthouith  thvy  were  not  abio  to  declnre  a  dividend  on  the 
Otdinary  abarei  it  waa  aatiafactory  to  tind  they  were  able  to  pay 
tb»  full  amount  of  5  per  cent,  on  the  preference  fibares.  and  the  I  per 
MBt.  short  paid  on  tlie  pniiference  sharon  lout  time.  Tt  would  iiaTe 
Men  very  lum  h  ni  re  KratifviiiK  to  the  dirnctom  if  thi'v  hml  lus'n  nWo 
to  go  on  further  and  pay  a  (liridend  on  the  ordinarr  sharee,  for  they 
bad  now  he«n  lookinir  forward  for  a  long  time  to  that  event  taking 
place.  Ilut  they  had  this  fact  before  them,  that  the  line  had  not  been 
dsreloped,  that  the  whole  of  the  Tsluable  minenils  in  the  Avon 
▼allar  were  atill  there,  tbout^h,  unfortunately,  local  trade  waa  not  in 
W  Mtufaetnry  a  poaition  as  it  had  been,  and  that  had  affected  them. 
AWimiffh  fhoy  had  had  to  wait  KiD>,'to  ect  their  realiaaticna  of  the 
■Wlit-p:'Xii:c.ni,'  power  of  the  icmpaii y  lie  had  no  doubt  whatever  Ui.-it 
It  would  come.  KflVrriJUf  Ui  the  imh.-  of  imw  capital  of  4«(,0CK>1..  he 
said  the  pmprietoni  would  roceivo  notico  in  the  (-.mnw  of  a  few  day* 
by  which  they  would  be  offered  it  in  the  tiri-t  instance.  He  did  not 
tfaink  he  would  be  committing  a  lireju  h  •  onrtili-ncf  if  ho  said  that 
people  in  Bristol  and  London  bail  nui  i.  1  .u:iil<'u .  :•:  'Ai-  ..  o.tir'iny  thn! 
OMTvaM  anxious  to  fcubscribv  all  the  n«w  utpitjU,  and  the  directors 


ewudt  if  thay  bad  liked,  have  disposed  of  all  the  shares.  This  capital, 
*  I  Mplaiiiaa,  was  naooasaiy  to  make  a  line  to  the  Swansea  station 
itaM  of  that  beloDging  to  the  Harbour  Troat.  which  waa  now  used. 
Thaf  wonld  ha^e  to  iaraa  I8XI0IK.  of  the  sum  In  ordinary  shares.  I8,<M0I. 
In  preferenoe  aharea,  and  12,oaOi.  In  4  per  cent,  dobentnrea,  and  they  pro- 
posed to  issue  them  in  this  proportion  to  t  he  Bharehnlders  :— l?i.fiOfi/..  worth 
of  ordinary  sbaros  at  the  market  price  of  'l'  would  aiuouut  to  1U.80W., 
IB,O0O{.  worth  of  preference  shares  at  the  market  prioe  of  13^ 
would  amount  to  24^3001..  and  12,0UU1.  worth  of  debmtarwattha  markat 
prion  of  1301.  would  bring  the  tobil  amount  up  to  SO^TOM.  Inamnneh 
an  they  hiul  no  power  to  issue  the  ordinary  shares  at  less  than  par 
viiliic.  <iha"'h  hi<  r«  wmild  hare  to  take  these  at  par,  and  then  they 
would  get  the  preference  at  par  and  the  debentures  at  p<ir.  Thus  the 
preseot  proprietors  would  get.  for  48,0001.,  iiharf«  nf  »  pn-«<*nt  market 
▼alua  of  50,7001.,  and  ko  got  tho  benefit  of  2,50>1^  divided  pro  rafil 
batwMH  than,  and  then  the  inteieat  00  three  claaaea  of  stock  would 
bttW,  wUeh  would  not  nro*a  a  had  im—tiiiiaiit  at  the  nreaent  prien 
«l  aNBar  ndthe  proapeci  «( twdviiic  iaterat  m  Um  OfWaaiT  ihaNs. 


LOHDOir  oxnsAL  omriBos. 

Thn  half-yenrly  ireneral  meeting  waa  held  on  Tuesday  at  No.  6. 
l-^nebury-f.iuarp,  K  I   ;  Mr  .loHN  PotnrD  presiding. 

The  ak;ooutit8  fur  the  baU.jpniir  ending  r>ec«mb«r  31»t.  189C,  showed  a 
groaa  revenue  of  4!W>7H.  dm  Bg-ain.^t  i74..'i24l. I,  and  an  expenditure, 
Inelnding  ■iri.lVii.  on  honic  stock  ami  41,!24f,  on  omnibus stocf, harness, 
fittiaga,  Ac,  at  M2^tm.  (as  agaiiut  432,4681.),  leavini;  a  profit  of  .U,9»)l. 
(againat  4&aA$(.).  Adding  5jlll3i.  intereat  and  diviiiemiH  on  inrest- 
meats,  and  1S,28M.  balance  from  previous  half-viur,  the  total  net 
revenue  wm  'i.U'.il.  Of  thin,  d.  hrnture  inton  »t  nli&Tbed  2.90(H. ; 
amount  «ritten  uff  •■".imi'x."  Im.i.kkH.;  amount  carried  to  rt-ncrvc, 
10,O0O{.i  and  dividend  at  th"  rate  of  lOi  per  cent,  per  annum,  37,7571., 
laaving  a  balancu  of  ij.Hi.:!.  to  be  ouiM  ftorwaid.  TIM  aWM* 
umber  of  omnibuseti  w..  rice..!  waa  I.OSS  (agaimt  (75>:  avenoa  leeeipu 
per  omnihua  p«r  day.  ii.  Kht.  1  {d.  (nirainut  21.  lis.  flfa  )j  nninber  of  pas* 
M-tiifiT^  l  arrii  d,  7l>.2.'il.i*l'.^  (uK»in«t  74,<!!»2.9f;31 ;  the  numlier  of  omnibus 
horm>«,  12,9i:»  (agniuKt  II,9(,'I).  "Tho  paid-up  share  capital  is  7W,(H*il., 
and  4  per  cnt.  mortenge  debentures  have  been  iSKUiy)  to  the  rxt<'nt  nf 
1M>,00M.  The  general  reserve  fund  now  atandu  at  K1.'i,i«Hif ,  and  the 
borae  stack  reserve  lund  at  10.00U1.— togetbair  14i,O0o;.  The  whole  of 
this  ia  ili?Mt«d  ontaide  the  oompaov's  busiDeas. 

Tho  CiiaanAH,  in  moving  the  adoption  of  the  report  and  a^'cmmt  •>, 
etatfd  that  they  had  earned  in  tho  past  half  .vear  tho  !uri;i^5t  tiTiioan; 
of  prolit  which  they  had  ever  made  dunui;  tin-  Intter  hiiJi  ui  nuy  .MJ.ir 
ainoe  the  ealabliahroent  of  the  company.  Tho  receipts  bad  been 
408.8711..  as  tBtiaaau  of  :s4;i47{..  and  the  expenaea  4«i!.«5l(.,  an  iacnaaa 
of  10.4831.,  while  the  profit  had  been  5i^3f)l.,  being  an  improvement  of 
l3j<A>.  The  extra  receipts  had  been  prodnoed  by  seventy-eight  more 
i.ninihiiees.  running  nearly  1,000,000  iiiore  miles,  and  carrying  over 
4.000,000  more  paasrsgi'ia.  The  wet  weather  daring  tha  autama  waa 
tk<»CMiM«<tlM  MMna*  NMvto  tmiat  la.  liil.pironBibMfw  dar 


less,  and  it  was  noteworthy,  aa  showing  the  effect  of  the  weathar.  thai 

the  total  receipts  for  the  flrst  and  second  hiilvin  of  mii;  wei<>  within 
alioiit  J'Mi.  of  each  other,  although  during  tho  )  it'..T  inr.:- -.'d'y  umre 
omnibtisaa  ware  running.  Tha  expeaaaa,  compared  with  thos*:  of  the 
oonMpondiiig  pariod  <C  IflML  nmd  tta  following  variational— 
inoreaae  ia  genera]  exptMM  IIMI.,  fal  trafleeJEpensea  13.9081.,  in  sboetag 
and  TcterinarT  charges  fl93l.,  and  in  general  maintenance  -LOITl, ; 
wliiln  thim-  -'uvi  be*n  docn-Mos  in  horse  maint^mao^'o  cf 
and  in  provender  and  bedding  of  6^*U.  Tho  gonuriJ  ciih^usms 
included  an  oxoeptional  itam  of  UOOOi.  paid  for  the  surrender  of  tha 
leaae  of  Irongate  Wharf.aod  tb«  balanoa  under  thia  head  was  mora 
than  accounted  for  by  the  extra  coat  of  rant,  raaawala,  and  ratea  and. 
taxes.  Tlio  increases  in  the  tralBo  aad  ahoMllc  axpenaaa  were  entiialT 
caused  by  the  extra  work  performed,  while  tho  addition  to  general 
maint«nanco  was  owinK' fo  fhf  i-linrKv  r>r  ninniliT.^  f^twk.  ivhich  had 
be*n  more  than  maintains. 1  Hi  'h>'  r.\p.  :i.sf  nf  ri'-.-'i.ui'  loihoi^  tho 
half-year  «>xty.eight  new  omnibuses  were  built  and  issued  from  the 
i>oach  fa<!tory.  The  horse  stock  ooatiBaed  to  improve:  the  aveiaga 
length  nf  life  had  now  attained  six  yeara.  ProTsoder  had  never  bam 
so  Inw  in  prico ;  thn  niductlon  in  the  oost  oompamd  with  the  ivrro- 
spondintf  period  of  tlie  proviooa  year  had  made  a  diffepenco  of  .  ver 
17,'Ji.<0f.  in  six  months.  Tnining  to  the  balance-sheet,  he  stated  that 
tha  property  held  by  the  eomnaaj  allowed  an  increase  on  tlie  half  .year 
of  3^,ooo{.  Land,  laaam.  aad  boUdinga.  00  which  'H.im>t.  had  been 
expended,  wgia  takaa  at  w  iBOiaaaa  of  22.0001.1  and  the.  gtaqk- 
in-tiade,  plant.  Ae,  at  ft  ndaatioa  of  ifiOM.  Siooe  UM-w  thft 
laat  four  years— the  nnmber  of  their  working  onniboaaa  had 
ineraased  fpy  i23.  On  December  31  st  livt  their  12,H1S  horsea 
and  l.MoM  working  omnibuses,  with  r  htublos  and  ujiijurtnn- 
aaoea,  were  capitalised  at  7611.  per  omnibus,  which  no  coa- 
sidand  a  Ihir,  aafah  and  reaaooable  valuation.  A  few  days  uo  th» 
ohairmaa  of  the  Boad  Car  Company  took  sradit  for  having  their  hotaai^ 
omnibuses,  atahles.  und  itppurtenanoee  capitalised  at  over  l.IMil.  per 
working  ommlniH  H>'.  tin-refore,  thought  that  "vory  v''op''i''tor  in  tho 
Oenonu  Omnibus  Conipiuiy  c^>ulci  feul  sum  that  hia  capital  was  intact^ 
and  fuUy  represented  by  the  trade  assets,  in  addition  to  v>hicii  they 
had  cash  ana  investments  at  coat  amounting  to  ai)7,4'Kil.  The  profit  oa 
the  luOf-year  of  SSJMOI.,  with  the  balanoe  of  interest  (2,3891.)  aad  ' 
amount  brought  forward  (latSBy.)  gave  them  'Ijmi.  to  ilinl  wHh 
directors  had  carried  to  mserve  10,0001..  making  tha  tolnl  warn 
1  t,'>.(»^«:i;  :  thoT  hid  written  off  "tinms"'  lO.IMUl.,  redociairthatitmi  (» 
IH.iiTii  ;  and  they  proij.:*cd  to  declare  a  dividend  at  the  rate  of  8  par 
wttl  pt'T  annum  ana  a  bonus  of  If.  St.  per  cent,  tax  free^  which 
wouhl  take  37,7561.^  and  leave  13.8421.  to  carry  forward.  Anticipating 
inqniries  as  to  auto-motors,  he  would  simply  say  that  the  directora 
vfr-.'  witchinir  with  intercut  their  development  both  here  and 
.:i  the  L  titiijfiit  V  irious  proposals  hail  iwn  made  to  the 
I  ...>iuiiai;y.  Home  of  wiiic.h  wet»  now  under  consideration,  but  so  far 
there  B^'timod  no  proapect  of  honustniction  beini;  sup*j>r8eded  in  the 
tAT]y  future.  Should  such  a  contink-en.  y  arise  the  comjianr,  by  dis- 
continuing the  maintenaaoe  of  their  horse  stock,  ooold  withdraw  from 
the  bttdnesa  doriac  &n  jaara  about  SOO.OOOl,  witi  ~"  ' 
the  200,0001.  IsTaated  or  lasning  a  single  share  or  < 

regard  to  the  cnrrent  haif-yhar.  he  K  iitiirod  again  to   , 

with  fair  weather,  he  shouM  in  AuKioit  havo  the  pleasured  I 
a  report  almost  as  satisfactory  as  that  now  aubmitted. 

Mr.  A.  F.  Salaksoh  aeooaded  tha  wmUta,  which  waa 
tt&aoimooaly. 

A  dividnd  at  the  (ai«  of  8  per  oent  par  aannm  aiM  a  boniu  of  U. 
I  half-year,  free  of  inoome-tax.  were  <* 
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WATERFORD   AND   LIMERICK  RAILWAY. 

The  half-yearly  general  meeting  waa  held  at  Limerick  on  Saturday  r 
Mr.  P.  B.  Bkbkabo  presiding. 

The  CH4IBHAN,  in  moving  the  adoption  of  the  report  and  accooato 
i.in  analvpi3  of  wh-c'-.  hiv.--  nlnwly  appoared  in  Thx  Riilwat  Tiwm), 
..1:1  ..-lii.d  ih.i-  tij-.  t n iti :  r-rccipte  had  Ixx^n  more  satisf aotoi7, bait 
wiu^n  tiui  tausuu  nLi.:!:  luid  ad  1  ui«ely  affected  them  in  common  with 
other  eoDpaaiea  tt:id  (l.  ix"  vi1ji..:h  were  peculiar  to  thoir  .-lyiitoiii  wero 
takaainto  aooount,  ho  thouK'i.'.  tbs^y  had  no  great  roaaon  to  coTiirli^m. 
It  waa  diffieolt  to  make  an  accurate  oompariaop  over  the  entire  system,. 
UududlBc  liBoe  owned,  as  doriiMr  thn  |«it  luU>yenr  Mrtensioo  to 
CidlooBey  aad  Sligo  was  opened  (or  rfxoiaii(iha.Macidnat  three  months 
in  1895;  anil  iinh.nH  thin  was  borne  in  mind,  the  increase  of  3,2711. 
appearing  on  tVo  iiot  h:'lH'..i  n-tuni  would  In?  nimleadiaK.  l^eaving  thia 
extension,  which  accounted  for  3.0171.,  out  of  the  calculation,  the  net 
increaae  on  the  iif  rtnni  wnnnntnil  to  1.2541.  On  the  linos  owned  by  the 
company  there  wm  a  itiawTt  of  46U.  In  common  with  other  eoot- 
paniee,  their  passenger  (coeipta  had  suffered  from  the  inclenumt 
weather  which  prevailed  daring  tho  greater  portion  of  the  half-year. 
Xot  only  was  the  largo  incursion  of  tourists  checked,  but  the  onmiarj 
pa.i..<eui[rr  traffic  over  the  line  was  considerably  int«rfon>d  with.  He 
should,  no  doubt,  be  told  that  the  cuitutlage  in  passenger  train  mileage 
helped  to  bring  abont  this  result,  but.  judging  by  the  number  of  people 
who  tnmlledliraiMinoltlie  tniae  that  ware  taken  off.  this  ooold  not 
have  been  the  eeaei  and.  as  a  board,  they  vrould  he  failing  in 
their  duty  to  the  shareholders  if  they  ran  f  mir.s  thut  did  rn(  pay.  TIo 
only  rvgretted  that  tho  curtailtuio.t  1:1  tli.jn  ti.i:u  Boivi.j.j  ii.*d  not 
been  introduced  lon^  ago,  i&s,  bad  joj  .  !-.  liot-n  th«>  ca^o.  he  would  have 
t'wn  spared  the  odium  and  the  r  rnr  Any  the  loss.  Not  only  did 
ju.ii.'ious  curtailment  in  train  milfiikjo  onvo  expenditure, bat  an  oppor- 
tnnitv  wlut  affor<lod  for  thoroughly  overhauling  the  loonmotives  aod 
1  tniiik'.'^  during  a  slock  time,  and  he  might  add  that  the  beat  managed 
con  p.iii.ji  worked  on  thatprinciplo-  The  Fishguard  Railway  Company 
had  jiitrodncod  a  Hill  to  c>jn«truct  a  railway  from  Roaalare  to  Water- 
ford.  The  Hill  proposed  to  absorb  the  whole  of  thoir  premiaea  below 
the  bridge  at  W  atorford  and  to  interpose  another  bridge  below  our 
npMr  jatMaa.  The  effeet  of  thia  might  aarionaly  intarffoa  with,  if  not 
cnt  oif,  their  eonnecHon  vrith  the  port  of  Waterfotd,  aad  drive  their 
traffic  down  to  RosBlare.  Steps  had  heea  taken  to  prevent  thia^  and 
the  Bill  hud  ri  j^  r"..  d  against  on  standing  orders,  and,  if  iJlowed 
to  proceed,  it  would  be  clueely  watohed.  There  oould  be  no  doubt  bat 
that  thn  t^maf  wnidd  moit  ivlMMlr  tajfrn  thn  oitr  ' 
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TBS  BAILWAT  THOtt. 


Wlllioi  i.  Anotbar  Tlill  had  been  iatoodooed  hj  the  Dmblin  M)<1 
IViaUoir  xad  Woxford  Kailway  Coinpa*;  for  am  aKtenaioii  from  Mew 
Sm  to  Wat«rford.  and  it  VMprocMed  10  biM »  WlfrnoWff*  tiwMiiy 
«f  thli  c'ui^'uii.v  to  approTH  of  ibe  pmaMw  flltititt  in  this  Biu. 
Thn'iigti  rut.'.i  l^iiil  h,„-ii  uTTKaged  with  tb«  OM>d *^-*  <>— if^TT  *^  * 
Uri;'  nuRiKrr  I'f  t'twns  on  ttis  compaojr's  ipa|M^aAldilflM|MiUic 
mo  alternative  route  ior  Dublia  tiwfto.  _ 

  r». 


Bt.  Amm  BiXLWAT. 

A  fpi^al  K«neral  nmtine'  was  held  at  Bt.  Andrews  on  Monday  (Mr. 
JoHK  PvBvis  presiding  I.  to  i  nnnKii  r  tl;o  provuioo  of  a  Bill  to  confer 
pnwen  upuii  the  Nurtb  Hntiih  Jtailoa;  to  amalgaDiate  the  com  pan  j 
a«  from  A«i;u«t  l»t  neit,  which  had  been  proTiaiooaUr  agreed  upon  by 
the  directors  of  the  oompaOT. 

The  SECBrrjiBT  read  ana  explained  the  clau.w  of  tht>  BiB  aa  it 
affected  tlio  <«mpau)^  Tli«  Hill  prOTidtni  thivt.  tir.lji'm  of  thi> 
Anntrullicr  and  St-  AndrnnK  4  por  cent,  debenture  utocJc  shall  reooivo 
in  eichanice  an  equal  amount  of  North  British  3  per  cent,  debentnre 
stock,  that  holders  of  j  per  c«nt.  piiefetenoe  shares  shall  reoeive  a  like 
holdisK  of  North  British  S  Mr«Mt.  WWMOlktotod  litO  rtocfc.  tad  that 
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holders  of  ordinar;  shatMl 
•b«r*  fuUjr  paid-op. 

The  CuaiavAK  mored  that  the  provisiona  of  the  fiill  hf  npprovo  1 
He  said  that  it  was  certainly  disappuictini;  that  th<';  rln  uid  m  t  :.:>.\  i< 
tMO  able  to  make  bett«r  tsima.  The  boldan  of  debenture  and  om- 
tewM shares  would  oow  vngr«aU  but  ordiaan  abareholders 
«<mM  only  get  35  per  Mat.  tt  Uttir  cmpUaX.  when  the  rail- 
war  was  formed  there  was  no  nrvent  poblM  neceeaity  for  tho  line, 
« i;iU_' the  tradt<  of  tin- diatrii't  Imd  ti.,r  many  yestf*  Ixwa  hi  an  utiaatis- 
facUjr>  condition.  Thf^-  hiid  lyoen  unfortuaate,  too,  »iih  thu  vim- 
tncton  fur  thn  firet  9  miUw  from  Anstrutberto  Boarhill«.  lio  thaugbt 
Ibat  they  could  not  do  better  than  accej^t  the  Bill  tn  toto. 

Col<ael  Ebsuki  seconded  the  motioa.  He  regretted  that  the 
4irMton  had  not  beta  able  to  amk»  b«fet«r  tanas,  but  be  could  assure 
tke  meetiac  that  it  was  tnm  no  want  of  effort  on  their  part. 

Mr  Pi:ArriK  ar|«d  that  tbe  directors  shonld  acain  approach  the 
North  Lin'.ub  Bailway  Compaay,  add  endeavour  to  aet  better  terms 
than  31.  lOi.  for  the  ordinary  m.  lUiare,  that  it  should  be  on  the  Bill 
-tbat  Ciail  abonld  be  a  BMiuv  (tatioa. 

■r.  Jum  Banr  (a  director)  pointed  o«t  thafctbav  bad  stood  out  for 
Dearly  tvlvc  month*  for  tv-tter  terms,  but  bad  DNM  Mllhll  to  (wt 
them:  liiid  that  :f  tlio  |>if.-eut  uacotiatiaMClIt  tfemtf^lfeV  Vlwd 
jutPB  tu  postpone  them  for  aaotMT  jwar. 
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LOmOV  SOAD  CAR  COKPAVT.  IJMnED. 

An  extraordinary  Reneral  meeting  was  held  on  Wednesday  at  the 

<'annrtn-^trwt  Hot*-!,  for  t].f  purpiim-  of  ( onfirininfa  roaolution  alt.rinir 
oitr'.-iLi;  I  luUh(*..i  iif  tlji' m  tud'^^  ■>f  jui*i' <'ijiti'>n  and  fixing  thn  n'tiiuiifr:!- 
tion  of  (lach  director  at  tbe  rate  of  3C<M.  a  year,  tbe  chairman 
reoeiTinic  an  additional  lUK.  aiHri  M*-  4-  JL  Ma 
Tbe  CHaiBKaa  propoaed,  ■aaOwWMl  CwnkaiBi 
onrtMicftbawfiiiBw. 

Mr.  PueuUMB  MI^NIMd  bia  denn,  a  member  of  tbe  Shar«- 
Itoldera*  Proteat  Cammittee^  tbat  the  matter  shonld  bo  brought  to  a 
peaoeftU  termination,  and  said  he  th'>ui;ht  it  wii'd  N-  ^  p»i  thine  If 
an  iur&nK«nieiit  could  b»'  made  by  win.  ii  ihr.  !•  'iirJ  wnuli  ^Jtly  rtKeivi- 
t  b<-  incrxiaMMl  rurauneration  so  long  as  the  dividend  of  7  per  cunt,  was 
paid- 
Sir  KoBKBT  Hiao  said  that  the  rasolts  of  the  comnuiy's  worfciaf 
liad  been  i^rood,  but  he  thoairht  that  thay  war«  indebted  for  this  to  tha 
lorn-  on^v  iif  forays  If  thf  prsi  r  >  f  pr.:  vt'ndi.T  wunt  up  2*.  a  week  they 
would  find  a  rrry  larvv  increawi  in  oxp«n««ii,  thn  diridend  would  M 
swept  away,  and  tbe  directors  would  still  keep  tbeir  laritn  fees. 
Mr.  WasxLsa.  Q.C..  remarked  that  the  Boad  Car  Company  had 
«  of  tba  mat  oommeretal  enterprians  of  Loadion,  and  bad 
period  of  great  proaparity.  while  tha  market  prioe  of  the 
Trisen  from  iL  lOs.  to  about  91.  8s.  He  thoocht  it  was  time 
k tiia dbaotors  receired  some  reward  for  tbeir  great  lalx'ur?  in  th>i 

Mr.  F.  TaoaMK  said  the  point  upon  wbieb  tha  abarabolders  and  the 
board  did  not  acrae  was  the  iaawM  mgggggnggj^  Umktnf 


*'*']:t^T  ^iir\r»'hohl*»ri!  Krii  inkr  dfK'-ken. 

1  ill-  t.  u  \  l  UM  AS  ,  in  rt'iily,  nt  iit.'-l  '. Ijnt  tliii  ftrtiides  -'■f  n'^f  -  i  i'  ■  "1,  fixed 
the  m*«miu»  amount  which  thu  din'ctors  could  rwDoivr,  but  alLiiuujh 
tbar  ooold  not  take  more  they  could  tnke  lean. 

Oabaiaf  put  to  tha  meetioK  the  resolution  was  loet,  wharsapon  • 

£1  «a*  deio  snded.  the  result  beintc  •ubsequently  daolarwiaa  foUoaa ; — 
ftfour  of  tbe  rew^lution  17,781  Totw,  and  asaiMt  tt  UmtTWtea. 
I  iBsolatioa  was  tharetore  declared  ooniknned. 


jnOOf  VBWBUBT  ASS  lODXHAMPIOT  KAILWAT. 

n*  |Mdf>y«ari7  lanaral  meatinc  was  held  on  Tknrsday.  at  the 
Waalaniltor  Palaoe Hotel:  Lord  WaKTAoa  prmiding. 

Tbe  accounts  f or  the  baU-year  sodinK  December  31iit,  1896.  show  a 
KTuM  rt'venae  of  13^0811.  (affainst  12»1(.),  an  expenditure  of  SMH. 
<s«iuD«t  K^SfiJ.),  and  a  net  revenue  of  4.4331.  Tha  half-year's  interest 
dunces  on  loans  and  debenture  itni  k  arnount.'J  f.i  n  w;  .  and  there 
was  now  a  balance  of  80.i.11(.  accumuUt''d  iiKair.nt  n<t  r.'vrnui-  ;i,  uuuut- 


iMMtbcf  railway,  til  miles.  The  eapital  aoooont  showod  an  uip«n- 
' '  TjgyMBl.  whiiat  tha  ttn/fU  htA  htm  IMtjmi^  rii..  o»d»- 
.MlfiM.;  ^  per  east  pnimnm  ■baras.esajS^i  deben- 


,  whilst  tba 

  .     -I  . ;  S  per  M   

tore  stock,  UMUMOJ  ;  dcN^nturos,  129,0071.  The  report  stated  that  there 
been  a  decrease  in  tht-  returns  of  the  Newbury  M'ction.  This, 
r,  might  be  more  than  accounted  for  by  the  diversion  of  the 


.  Mawbnry  goods  tiatto  by  the  Oreat  Western  Comi 
ra  Botha  aad  Uaata  Una,  which  nniil  qnila  rai 


the  South  Weatam  Sailway  Company,  mentiooad  in  the  iwariaaa 
half-yaar's  report,  tbe  diraotor*  allude  with  pleasure  to  tbe  fact  tbat» 
after  a  hearing  seannyina  three  days,  the  Cimt  of  Appeal  OBbeld  tha 

decisioa  friven  by  the  Kailway  Cummissioaera  in  tbcir  judgment  in 

April  last,  and  the  ap|:«al  waa  dmmissBd  with  cost*.  TbrtiiUKh  rates  and 
fun'B  wen;  now  ui  trxL»t^iH'r  h^-ti*i-fii  .Southauipton  &ud  Southxunpton 
Pocka,  and  K«a<liog  and  i'addinirtou,  tna  tbo  Uidcot  Com^ny's  lin8k 
Unfortnnately.  bmiaMria  farther  application  to  th«  Bailway  CWu 
missionen  hsid  bean  iMldaiod  necessary  by  tbe  refusal  of  the  Soota 
Western  Company  to  treat  the  de«ii.»ii)n  of  th.'  fnmniiFsioners  ns 
SfOTiTtun^r  u1  h*T  rH.t<»*  unil  otlif^r  i-tJi'uni.s  mti.ihirl)  -  ;tailt**d.  and  this 
application  was  still  pt^rtdinti:  in  onJer  to  utltl^«-  i:-^  t'nr  {xMijuble  tbe 
advaatagae  to  be  derired  (mm  tbe  through  rat«e  thuii  obtained,  the 
direoUna  had  in  oontempUtion  the  neoeoaity  for  doubliof  their  line. 
With  a  vfav  to  do  thin,  a  Bill  has  Umis  introduced  into  ParliamenL 
lni  ilH  aatbolty  for  the  company  to  raise  the  neoeasary  capital,  and 
to  cancel  or  writeoff  the  large  balance  to  the  debit  of  revenue ammuat, 
and  thus  enable  the  diiectors  to  apply  any  aurplus  earnings  for  r  urrimt 
purpoaea. 

The  CHaiitKAMiin  moving  the  adoption  uf  the  report  and  accounts, 
said  that  the  coppa^y  bad  paaad  **—--§'■  man  v  phnaes,  and  bad  had 
to  contend  with  aaagnag  HM^lMm.  HanalT.  however,  its  affain 
had  been  in  ii  farMW>niei>«iaagg|gt»iBrinKtaala«tiBaryiai»tliaa 
forui.Ti.T.   1  hoaeeaiMlillDglh>>MtbiMi»ariaidaa>MiyMii>»gtta 

fair  improvement, 

Mr.  Mouar,  ILP,,  eaconded  the  motion,  which  was  carried. 

A  WhanuWa  laating  was  afterwards  held,  when  the  shanili  filing 
g*-*  — >««<"^  .-^t  *"      nm  —  K-f«~  P.,n»»«.t. 


''Mil; 


WAffninED  TiimiBir  im 

drtrxi.. 

December  3lBt,  ISSrt  — The  loUd  (■x|<  :uiitur>-  amount*  to  I'.hI 
and  the  reoeiptato  2.7U0,240<.,  ss  follows :—OraioarT  ftock,  Wi,6oUf.: 
prefersnoo  stock*,  VnjtlU. ;  debenture  stock,  982,364/. ;  QtnuaatM 
gnai,  ISO.OOOf.;  baronU  iharas,  119,6(»f.;  lundrias  16,740(,  BihaM 
at  debit  of  capital  account,  27,604f.  The  expenditttra  in  the  half-year 
WIS  16,817/.,  of  which  6,697/.  was  on  lines  open  for  traffic,  C.7UH/.  on 
working  stock,  and  the  Cnllooncy  and  ( "Uremorri*  line3,822f.  Krtimated 
(urtlier  expeuditure — lathe  ciirroul  h»lf-yfinr,  2:1,1  :u.'  ,  m  ■.uh-.t-iuvnt 
haU'Taui^  SJU0/.— («f«4her  'M.mJi.    Capital  powen  and  other  avaiabla 


MMMligga 

MtmtarBbt:- 


•(thai 


PasienKera,  paroel^,  kc.  ...   

Ooods,  minerals,  and  live  stock 


■Mount  for  the  haU-vear  ending 


Not  reoeiptn   „.....—..„,.,. 

BabWLU  It  LI  1:1  JaathaUifgar  ... 
Soadry  credits  

Total  Bat  rmaae  

Prior  chiuyw  

Preference  dividondj)  (in  full) 
r>ivid«nd  on  ordinary  ihara*.. 
Balanoa  to  1 


ISiU. 

50.9IU 

2,-4f.2 

,£96,388 
58483 


,£99,723 


1,221 


Itr  the  past  lialf-year  show  aa 
of  aXil^  and  the  net  


JttSJM9 

1»,167 
nil 


of  lUa 
of  MM. 


189.%. 

ISiM. 

240 

240 

in 

IM 

8 

B 

3S0 

3S0 

4*10,677 

419,1<.>5 

i:w,!a>o 

.  lM,2lii 

S7MM 

Total 
ttwiaoi 

expenses  I  

The  ratio  Ol  I 
cent. 

TaavtMb  Ae. 

Half-year  ending  Dooember  Slat. 
Mileage — Lines  owno<l 

„        Leaaed  or  rentcl   

„       Foreiitn  lines  worked  orag ... 

.      Votal  operatMl  

IMkmIIms*^— Paasengen  

_  Goods  

"  Total  .. 

*  Incladliig  tialii  mlleige  of  llDca  worked. 
The  repcrt  utati-a  . — 

"The  roceipta  nriains  on  tbe  linee between Claremorrii and OoUooner 
are  not  included  in  tim  f.  rtif  jinff  statement,  so  n--'  to  preaorve  a  corr<»c* 
compariaou.  The  lirve  hiiving  Iweu  opened  on  1 ii.i  r  ir;'..  Hl-j.  .uly 
thraa  months'  roceipU  were  obtained  in  the  baU-Tuur  enduiK  Itoicmbtir, 
181^  eonpartd  with  six  moatha'  racaints  in  the  hnlf-yi  ur  now  doeml. 

"5  nulea  4S8  yards  of  tha  permanent  way  w«re  n-Uid  with  steel  rails 
and  I'reoaoted  sleepers  durinir  the  past  half-yiwr.  nnd  the  cost  charved 
to  r.  ii-nuo.  The  length  of  ihi'  h:ii-  uvu-.l  hy  tli.  .  mpany  now  Uid  in 
steel  represents  »74  per  oent..  IcavinK  les.-c  than  '/  milee  to  be  relaid. 
Four  engines  received  extensive  repairs,  two  puaaenger  brako-vanR 
were  built,  and  seventeen  covered  waeons  and  one  open  ooaL  wagon 
ri'oonatructed.  and  the  cost  charged  to  revenue.  Thirty  coal  wa 
worn  l  uilt  in  our  worli9hopa.andaiz  aa(Tiagesuidone20'taattM< 
crane  were  pun'haaod  under  contracts,  and,  being  additiaaB  to  1 
tbo  c««t  baa  been  charged  to  capital  account.  Tbo  additions  to  tha 
carriage  and  wagon  ahops  at  Limerick  have  been  completed. 

"  liaaa  of  nuaaf  aia  being  projeotod— one  to  ooaaaet  Wataifocd- 
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RAILWAY  TIMES. 


[Fib.  27,  1897. 


the  Dubliu  Wickl:.  Y<  iin  i  Woxford  Company  at  N«w  Row,  and 
'  t«  oonDwt  WaCarford  iriUi  Bowlare  Harbour.  Tonr  directon 
mtlUtf  tkmVM  ■nmwiiliBI  TTiliMfiii  il  with  Na»  Bom,  pratnot^  hj 
tt»  mIuB  TrhiHiw  nd  wnfard  OompaaT,  likely  to  be  of  ■dTaata4C* 


silt,  leee 


OUDXIAN  BAHWATI. 

Capital. 

IBOe.— The  total  eipenditare  ha.'  tan  4,:Ci>,8a<U., 
»  Ikm  ^ftn^il^  at  follow* :— CiHut  urdinarv  rtock, 
p  ■lMk,4MbmiL}  pnf«rMMt(eeiM,l,fi6S^l7/. : 
~'. :  B  datMatim  ilaek,  TSO.OOOr. ;  C  dflbcDtnre 
dOO^OOCV. ;  D  debenture  rtock  (4  iwr  r«tit.  non^'umulative), 
■andrie*,  Balance  at  ilrbit  of  c-B|iital  account, 

41,503/.  &(imal«dfiirltow(«ndiliii*— Intlweunwtfaalf-yaar.aSvOaA/.; 
in  MibMojiicnt  hBtt«9an(HtMid).  CipHd] 
a»wt^  761,986/. 

Thin  tCTOunt  for  tte 
liuri«ed  ax  follow*  :  — 

PMMBgen.  parooU,  tx. 


Tot4it  rv'Ot.'iptH 
TotttI  t'xtx^nilitDre  . 


Net  reooipta  . 
afniB 


laat  iMU-ywur 


.  Total  net  rerenne      X68.197 

IiUd  rant-chnrBM   .£890 

Intmet  on  A,  B,  and  C  deboDture  at^k*  MuMl 

IntMVet  on  D  debenture  atock    *lljM 

FiyaUe  to  Mid-Wale*  Bailwaj  nader 

workiBB  arwt'tnent  ...„.„„._  .„..,...  MH 

Ad|mtta>rnt  under  BcbeBW  «t  Wf  ITIfWWt  WM 


may  be  m 

18BC. 

..  Juam 
..  HIM 

...  9um 

...  4ftM7C 

...  ijm 

...  li 

^£78,096 
dUU 

turn 

8.957 
^,1.14 
S.40I 


I  to  aezt  baU.jCMT 

iw»i  j«ui7  jK&oee 

•  I  t»r  (*oL  per  unom.  ♦  4  per  ncnt,  pw  aDDnni. 

The  grow  rv-  i  for  the  ]«!>t  half-year  show  an  inorease  uf  .^fei;,, 
the  expeoditurtf  an  iiicreaeo  o(  6,183/.,  and  the  net  reoetpU  aa  iociwae 
of  :i.559/.  The  ratio  of  expniM  t»  vmipto  w  M«B.Mr  Hnl.  (n 
aKainrt  68  68  per  cent). 

Half-year  endins  Ttammlni  IHrt  1K)5. 

PMaeo««>ra  (total  nomberoHiMI).   1,197,9M 

SeMOQ-tickeU    217 


MerchandiiM*  (tons)   , 

Mincmlii  (tr>D4 '  

Milwme — Linca  owned   , 

„       Uaaa  worked  „  , 

«  VtaceiiiaUaMworkadorar 


81.741 

1824*52 
18U 


1866. 
1,2!)8.74S 
271 
97,i36 
307,546 
.  18U 


45y;»u 


380^74 


The  report  ■tatee: — 

Ob  October  8th  the  Wc<rt  c<«uit  was  Tiaited  by  a  terriflo  (ale,  which, 
with  the  lory  high  tlilo.cauwxl  inr.^t  c*r:iiui.  iliti:ui|f<?to»ev«rai»ection8 
of  the  ooaat  liDea,  the  coat  of  repairiiut  which  haa  oonaidanbly  reduoed 
tteawHHtcf  art  mmw  which  ^  '   ^     '  ^    ~  " 


SHIP  CAKAL. 

TiMMMnmto  for  the  half-year  ending  Pe<retah«r  31  it.  IWW,  show  a 
Smm  revenue  from  the  ShipTjina!  rf  im  I't''  :a«ainiit  74,1371.),  an 
expenditure  of  Kt.fiKU.  (against  ii  J-v^  .  i:;  1  :i  ;  roftt  nf  7.03J.  From 
the  BridRewkter  Canals  the  gto&s  revenue  wa«  160,713/.  (asaingt 
U3.«!8{.).  th*«imHm  127,57J/.  (a«ainat  138,57U.>.  ud  the  pcvfltlSwiaiM. 
ToKnther  tbaTCOllte  were  Wt.ftcU.  Addioff  Reaeiml  intereat,  733f,  the 
total  net  revenue  waa  31^061,  iipplicable  towarda  the  half-;(«r> 
debenture* of  l.'i7.2ie<.  Tbecapital  a  ■  .nii.t  ^innvr  uri  uu!li..rw<l  carital 
of  1S,4I2,00<>/.— vir.,  tharen.  8.000.i.ii»J>'  .  JoAtm,  T,lliiiiH)(,  The  total 
expeiiditun<  on  tupital  ftcc/>uDt  aniounteU  to  15.1»)8,7SHi/,.  whilst  the 
rwceiptJ  have  been  l.'>.WH.:(,Vji..  a»  follows Ordinary  aharea,  34K)7,X)6<. ; 
Inference  abaree.  3if.rj,iml. ;  debentures.  34  per  cent..  l^JOWL  t  ditto 
4  per  cent..  1.046,000/. ;  ditto  M  par  CMt,  UWOjOOO/.  The  MDonnt 
ezpaaded  oa  oafrital  aoooant  during  the  luUf-year  waa  14,8Mt.  The 
foil  Irtwinir  were  the  princiiial  it«"'imi  of  (Mp^ndittire : — Con**truc*f ion  of 
work*,  8.Sn6(. ;  land  ipu."  Iih-m-  iiij<I  tninp^DiwtioTi I.  iiJ?.ti. ;  unifinoering 
and  surTeyinir.  71it/. ;  f<s]i«ral  nxpenst-e,  a^/.  The  report  staten  :— 

The  4«Ut  balanoe  bmofht  forward  from  hut  half-year  of  313,382/. 
waa  iBtreasiii  br  I2&876(..  beinir  the  diireren(>e  between  314M«/^  the 
B«t  Mrenee  of  the  half-year,  and  ^^^,2^2I..  the  interest  accrued  dnc  i.n 
the  BOltnce  debentures.  'I'l.i.- t.-ta)  .l..bit  l.aJan.  e  thoreforf 
toaaMSH.1  but, a*  the  Cor[H>nai<  ri  of  Maucht-it4'r  ha*  continuiil  to 
allow  ita  iatweat  to  remnin  in  armir.  tlinrti  wa*  still  an  arailahle 
halaaoeof  netrcrenneof  ;AX>'il.  IntiTcjit  for  the  half  v€«r  on  the 
Srat  sad  aeroad  uortgaite  debentures,  amoontinit  to  44,742/v,  liaa  beni 
pMd.  Theintersetdacto  the  Maaobflitar  Oorpowtioa  for  the  half- 
year  amoanted  to  llUOOt.,  aad  the  total  amonnt  aeerued  due  to  the 
«  ..rporntiori  nn  DrnvniVwr  SIH,  but  not  paid,  wtv  rW.T.W  The  wpight 
.  r  ;.:i:-piiv.iiK' ii.oi.  1  nil  ii-i' which  paaaed  ovor  the  ihip  caiiiil  dunng 
thfl  two  half-yearly  iwriud)  vasi—Ja  seagoing  craft,  841,706  tons. 


Bitalnst  60fl,fi.W  t^m*  in  the  oor^e•poodin^•  lixir<.'f  l"?!.'. ,  and  in  hn.r»c« 
161,462  tons,  against  lS2,n(i  tons,  making  a  total  of  1.003.1 j8  tons, 
against  768,776  tons.  Thar*  ha*  bean  oa  the  averaae  a  steady  and 
continuous  incieaae  in  the  TolamB  of  see  going  trsfie,  althonch  the 
monthly  ratams  naturally  rary  oonsideraoly  a*  ahipa  make  lOBCor 

tuiok  voya<re«  anii  the  •naaon*  of  the  various  tradea  are  late  or  early. 
;iTort«are  being peraiatently  made  in  every  ptuwihlt!  direction  to  secure 
a coatinuadaaa augmented  increase  of  tranic  but  th«  diriy-toni  find 
that  importaat  negotiatioai  cannot  al»a;e  be  brought  <•>  an  npn-dy 
a  ooaoliuioil  aa  they  could  wish.  Tb«  greater  portion  of  the  increnand 
trai8c  ha*  consisted  of  import*.  The  eapoittMida  is Itomapaoial  cause* 
maehmoradUBnlttoobtaio  in  quantity.  Thereoantlarfsily  augmented 
import*  at  eoMon  and  grain  have  emphaalsed  the  necessity  for 
the  early  mmfliioB  of  increa*-d  transit  "hed  and  warehouse  acoommO' 
datioB  and  seaeral  M|uipm«nt  of  the  Manchu-ster  Docks.  The  nego- 
tiations with  the  various  railway  oompanie*  seem  likely  to  lead  to  an 
early  aettlement  of  the  da**  rate*  to  and  from  the  Uancbeiter  Dock*, 
but  the  diivctor*  have  been  obliged  to  submit  a  test  ca*a  la  rssnsct 
of  exoeptioaal  rate*  to  the  Railway  Cnmmiasioaen.  Tb«  (HM  Mft 
beaa  h«aid  and  the  dedaioa  of  the  Commiaaioaer*  is  now  awaitaA 


DOXIiriOn  ATLAimC  RAILWAY. 

The  account*  for  a  period  of  fiftepn  months  ending  December  S1*t» 
181)6,  show  a  gro«a  rewnne  of  IX'>.480( .  an  expenditure  of  91.673/.,  and  » 
profit  of  41.&(rTf    Adding  the  baUniw  of  lironght  forward  from, 

the  Wiadnor  iin  l  Aniuiix.lis  Railway  Conipiui;'»  a.'ooanttbe  total  Bet 
revenue  was  44.S)llf  .  which  was  appropriated  as  follows  :—D»h»^ntore 
■toek, interest. &c. (twelve months/. 25, 761 1. .preference dividend  Itwplvo 
■oath*),  I3,S0t.i(. ;  ditto  Ithree  month*  to  December  31st,  tOM),  3,37^.: 
balanee  carried  forward  (subject  to  diTectnra'  fees),  S,30St,  Lea^  of 
liae  operated:  owaed  ItS  ailMt  iMMd  «r  too  over  dSatattWlin* 
mile*.  The  capital  ■aeout  ■hawa  aa  agpanditaia  «l  IJMMH  wUw 
the  receipt*  hata hatn UHkmrnt  OviiBBiy  itaeikfMIVNOtt  iMrcMli. 
girefer«noe^itock«9llt^^  ipoTOHl^  flnk  Mnbcw*  atock,  iWH-r 

Owing  to  the  naeertain  politiaal  eooditioM  nemtly  eiMiar  both 
Canada  and  the  United  States;  there  haa  been  a  disnmuiRement  of 
bnainesa  which,  how  ever,  is  now  passing  away.  The  company**  traffic 
baa  nevertheless  improved ;  and  there  has  to  be  reported  a  oontinued 
gratifying  incieaae  of  passenger  and  toarist  travel-  A  revival  of  trade 
IS  being  genafallr  aMWimeid.  aad  tUiL  It  la  t^OtkmM,  will  b» 
*tnnigtbeneddmi(tG0«amBtyawte  OnbanalftatflMOocaiMf^ 
bonnes*. 

The  company'*  importaat  trrakMrrle*  to  8tJoha^a»Bmw«id^- 
haa  assisted  in  the  axpaiMlM  d  gMMtal  bnriawi  To  iaipio**  MM- 
dt'TAlop  the  traffic  brongfat  to  tha  iail*ii|tha4ingteiBanHa«Mlac 

thi-  r.ticesary  steamship  tedUlll^Mrf  aiiailiQBal  IwmanlwtV  tllHir 

is  thus  being  aecured. 

■  -.  .  .        r  r=  — s^^^^a 

Jitit«rlcan  &  9atta5lan  '3t<>UiiKifi». 

BALTIMORE  AKD  OHIO. 
The  Uniteil  .Stawis  Court  haa  authuriewi  the  construction  of 
1,000  additional  liox  car*  to  to  boilt  hj  the  Miaaouri  Oar  and 
Fooitdry  CompaiiT,  under  »  coatnct  with  the  Akron  and  Chicago 
JnnctiQB  Baifroa^  whish  is  part  ot  Iha  Baltimora  and  Oliio 
ayitem.  Ttojara  to  to  daliTrnd  atStLovii  hf  May  lit.  la 
ron!*lderatioo  of  ita  traffic  toing  ffiTon  a  pt«fu«nc<>,  the  Fairport 
Warfhooaeand  Elevator  Company  i>  to  advaocc  a  cA-sh  payment 
of  10  per  cent,  on  the  delivery  of  the  ears.  Tin-  bnUtnop  of 
$4<!2,6(i0  is  to  be  divided  iimouf?  fijriy  lease  warr<i:.l<  fur  SU. 
each,  payable  (|iiarl«rly.  aril  bearinn  (i  fxjr  tcul.  iiiUtc^I,  Tho 
earn  arc  lo  be  paid  for  by  thoir  milcjiffe  cJirningK  at  iti'-  ni'.!-  of 
(>  mill»  a  mil'?,  thu  Ilaltimoro  and  Ohio  receivers  ugroeing  to 
make  good  any  dtdicicncv.  After  tho  warrenta  have  been  paid 
the  10  per  cent,  caith  aavanoe  ia  to  be  aa  ~ 

milMica  aarainK*.  andttoaanamto  toem  .  ^  . 

Akron  aad  Chicago  Juaolini  BaOroad.  Tto  taatlfaw  : 
petition  Mf  in  Bunatanca^^HotwitfastandiBg  Ilia  noont  addi- 
tioni  to  too  ear  aqaipmaot  of  the  Balthnora  and  Ohio,  tto 
balance*  against  n*  on  acooant  of  foreign  ear  mileage  have 
increased  because  of  the  large  increase  in  traffic.  Throuf^b  the 
ngrtieinpiit  wo  fhiiU  obtoiiii  the  use  of  mach-nce<lc<l  cars  withmit 
any  .:i  ,i.l;iy  n'.bi.T  ituiti  till.'  jMiyraen;  of  mileage,  whii'h 

be  iipplied  Ui  [lie  jiii-LdLi-e  :>(  the  cars,  and  tjnally  vest  tlieir  titio 
in  ft  i  'iiiiy  «'hi  .'-'-  fUxk  tf  DW'ned  by  thu  liallimoro  and  Ohio. 
This  Kamc  milcugo  has  been  paid  on  foreign  cars,  and  has  inured 

entirely  to  the  benefit  of  the  ffwfuffritt  in  wbioh  tto  ""'^  

and  Ohio  haa  no  intereat." 


oavo  oocn  paia 
good  out  of  the 

Htmn  la  ttoir . 


LATEST  XABNIVGS. 

Third  wwk  of  February. — Chicago  Milwaukee  and  St.  PanL 
$524,000— increase,  $7,000 ;  Texas  and  Pacific,  9122,000— daereaaOb 
$2,000:  Wahadi.  S21't,000-dea«aaa,  fl4^;  Baltimora  and 
Ohio  Bonth  Waotom,  $1 17,000— inorMwek  tO.OOO ;  Chesapeake  aad 
Ohia  9809,000— increase,  914,000;  Denver  and  Sio  Grande, 
999,000— decrease,  922,000,  the  Iocs  being  due  to  the  heavy 
*nuws;  Me.vican  Central,  924.5.000 — inoraa.ie.  961,000;  Missonrt 
Kunsas  and  Texas,  9S£S4,000 — decrease,  92,00^' ;  Misaouri  Pacific, 
S4ir.iKj<>— incrcaae.  flO^iOOOf  New  York  Ontario  and  Weatom. 
•^,4,ri  ><»- increase.  flOkOOOt  St.  Loaii  Sonth  Wettora.  tB9||O0O-w 
decrease,  918.000. 
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$10,000;  VortSk  ubA  Vwteni.  ftSBgOOO-dMnM*. 

912.000;  Souttiprn  R&itway.  S404.000— inorettw.  9il.000 ;  Cii>T<»- 
JmuI  Oincinimti  ChicHRo  and  St.  Loaia,  92^,00t>— decreaae, 
HOOO ;  ll<»th«rn  Pacific,  t2WJMO-daaMMi.ia.00a  Tbe  groai 
caningB  of  fifty  rocdB  during  tlie  aaeond  waak  of  Jtmmrf  nbo^ 
ta  inor«Me  of  4*37  per  ceot. 

Month  of  January. — Chicaso  and  Nortli  Woatcm,  ftross, 
f2,0lH,lfl,5  — decnstiRe,    f351^»*.     Southern    Railway,  (rr«sj>, 
ll.-^tl^.OiXi— a<><-re.a.'«»,  $7?,000;  net.  $U<i.).(IO0 — increa.^e, 
Nonfaero    Central,    Rroixi,   STjafi.yov— inoreaae,   SiS.Oiii;  nej, 
V5<},000— increaso,  t-l.'i,fM>. 

Uooth  of  December.— Baltioiora  and  Ohio,  sroM.  92.178.000— 


Tha  Ii«n4Mi  committee  of  direotan  «t  A*  MoMbmd  Birming- 
Itttfl  Baiboad  Company  notify  tbolioldora  of  the  trit  nortgage 
income  bonds  that  the  aocoanta  for  the  half-year  ending  December 
Slat,  1896,  hare  now  been  receired,  and  that  the  net  revenue 
earned  during  that  period  shows  a  sufficient  balance  after  pro- 
vidiriR  for  the  payment  of  interest  npoo  the  prior  lien  bondi«  to 
pay  in  fall  the  conpoii  of  'J  per  «»nt.  cm  the  first  roortgage  incotnf 
DOnda  due  January  I. -it.  HiC,  ami  tlmt  thi-  interest  will  be  poy- 
•ble  in  New  York  on  March  lt(,  lbi*7.  'I  hc  I^ondon  pornmi(t«-»> 
draw  the  attention  of  the  bondholder's  to  tlic  ffti.t  tli«;  lli>-  in_-t 
reanits  from  the  operation  of  American  railways  are  alw»_j> 
■Mtcfa  amalier  in  the  half-year  ending  Jvm  Mth  uan  in  tba  baU- 
7«ar  terminating  December  Slat. 

The  rate-cutting  by  the  ITorfolk  and  Waateni  baa  been 
•stended  to  include  points  in  the  south-west.  It  is  understood 
that  the  Southern  Bailway  will  promptly  respond  rrith  the  hume 
cot  over  it-t  route?  which  reiu-'b  tho  pointi  toached  by  the  Norfolk 
and  Wr'stvrn.  The  Seaboard  Air  Line  ha^<  alrpady  met  the  cat. 
Prriu'tit  indicationi  nro  a^ioHt  »Dj  farther  oxten<uon  'A  thp 
warfiin.--  The  cuts  now  uperutiui^  avcra>;n  about  per  ceut. 
The  amwigwii  at  tbs  Joint  Traffic  jVisgociation  have  decided 
atricUy  to  maintain  existing  raten  )>endinK  further  ueKotmtioua 
with  (he  Korfolk  and  Western,  which  has  been  cutting.  The 
I  oi  tlw  Tnuk  Unaa  have  ariwisadtoBicaAiai  eoaansioe 
:  to  eouaidar  the  situation. 


The  depresHon  im  LcUgh  Vallo>-  stock  beoomca  somewhat 
intelligible  by  the  announcement  that  the  Packer  Estate's  holding 
«f  UiWO  shares  is  hypothecated.  A  syndicate  is  in  course  of 
formatiou  which  is  to  fake  over  the  loans.  The  iwre-tary  of  tho 
Iiehigh  Vallev.  iu  a  Jtjitenicnt  on  Saturday  lii-^t.  said  : — "  We  ure 
not  fmbarrassed  in  any  particular;  in  fact,  wc  recontl}'  declined 
to  borrow  money  which  was  oflured  to  US  iit  )wr  cent.  Thcrt 
is  no  more  danger  of  a  receivership  now  than  there  wbh  when 
the  Lehigh  Valley  was  ^old  torty-thre«  years  nt^o.  The  recent 
decline  in  the  price  of  the  stuck  u  thu  result  of  an  nnjaiititiublG 

With  referonoe  to  the  Union  Pacific  Railway  reorganisation, 
the  committee  announces  that  it  has  recast  the  allotment  of  new 
eecuritiea  appl'csil'k-  nnder  the  idan  to  thn  Union  Pacific  extpndf»d 
8  per  cent,  finking  fiuul  bond.",  .ho  that  in  exchange  for  eacli 
91  .'yy*  fiinkinf?  fund  bond  heretofore  or  liereaftrr  dppflsiteil  with 
the  committee,  there  « ill  be  issued  iri  the  SiH-nrities  of  the 
nwrgwii&ed  company  after  the  plan  shall  have  become  operative, 
9760  in  the  new  first  mortgage  i  per  cert,  gold  bonds  and  91,000 
Mr  Talue  in  new  preferred  stock.  The  committee  ot  the  Kansas 
ndBe  oonaolB  holdam  has  aieeeptod  the  aaended  pnipaaitign  of 
fhaUaioa  Fadfie  Oomnittaak 


The  Home  ot  Representactrca  Gunmittaa  on  PkoiAo  Railroads 

h3.<t  deridod  tn  abandon  all  attempts  to  bring  in  a  Bill  for  the 
c-.tablii-hment  of  a  commission  to  settle  the  roads' debts  to  the 
Government.  Thi=  declHion  of  the  committee  is  dneto  itsiaabUitr 
to  fet  any  a.4E.uranee  that  the  Heiiate  would  BOt  "Aithoater  ' 

againut  the  Bill  when  it  reiK. lied  the  ^*f•tlat<^. 

The  Chicago  Great  Western  hii^  issued  a  stftt^ement  fur  .^ix 
months  ending  Decern Ix.T 'tis t  showing  n  halunee  after  paynient 
of  2  per  cent,  on  debenture  stock  oi  tUfi^.  For  the  ftame  six 
monibs  in  18S>&  the  belanoe  was  984^043,  after  payment  of  i  per 
cent,  on  debenture  stock.  For  the  whole  year  l&Hi  the  faaUuce 
I  |K;9eOb  aa  affHiMt  •U'pM  ia  ins. 


to  prevent  an  opcTi  ^rmeral  war  of  rates  the  Illinois 
I  agreed  to  put  all  ita  business  to  and  from  the  asso- 
ckliaa  luikuijiuidar  tho  Waatent  FraiBht  AHOoiatigo'a  oaotraL 
piOTiM  4b*  nHaoia  Qantnl  lBMf^ 


the  avpoirt  mi  'inport  tewHe  vMIfaw  Orlaaiia  Iqr  givfnf  thirtf 

daya'aotieaw  

For  the  quarter  ended  De<-cinber  :!Ii<t,  the  Lake  Shore 
and  Michigan  Southern  shows : — Gro6»,  9^,(>13,000 — decrease. 
9807,000:  net.  91300.000— mcreasc.  920<i.OOO;  net  ineow!, 
91321,000— increase.  9166,1X10;  surplus  after  charges,  96O^.00l^~ 
increase,  9^3,000. 

The  report  of  the  Philadelphia  and  Eric  for  18S|t>  shows  a 
surplus  over  fixed  charges  of  9(i-'>(>-i,  a^^ainst  94,527  for  1895. 
The  last  dividend  paid  yrm  one  of  2  per  cent,  in  March.  181*4. 

The  Minneapolis  and  St.  Louis  afatetnent  frtr  etx  months  endiog 
December  3l8t  .'-howf.  a  Furpliis  over  dividend  of  $1-8,744  eoni> 
pared  with  a  surplus  of  S144',7'il  for  tbti  latl«r  hull'  oi  IHS^^. 


We  have  received  the  New  York  Contmercial  and  JWmetaJ 
ChmM»'»  Tahnyda  Financial  Review  for  1897  (LondoB  aganta, 
Bdwavda  And  i>inith.  1,  Drap«r«'-gardeiw,  B.C.). 

The  earnings  of  the  Union  PaciHe  far  laai  year  were  sufficient 
to  eotor  all  tho  cbargea  under  the  raorganiaaiioD  plas.  aod  to 
pay  aaarly  8  per  oeot  on  the  pref a wd  atoek.  ' 

La.^l  week's  east-bound  all  rail  frei^dit  tunuage  from  rhu-afro 
amounted  to  HOOO  tons,  against  bO.WO  last  year ;  the  Pittaburg 
Fort  Ufayno  nod  iMdlng  with  18,000  tona. 

A  Bill  has  been  introduced  mto  the  Miiinetuta  Legislature  to 
reduce  by  iJ  per  can.  from  the  existing  tigurea  tiU  the  freight 
rateh  in  that  State  from  January  1st. 


The  Xorth  Carolina  State  J^gialature  haa  appointed  a  com- 
mittee to  invefltigate  the  bane  of  the  North  Camuna  Ballwny  to 

the  Soutlu  rn  Railwnv. 


It  is  slated  that  tbe  Cotonwlo  Midland  hrsts  are  not  earning 
their  interest  owing  to  the  dqnwwn  ot  the  on  bnaiaota  nt 

Lcttdville. 

The  directors  otthe  Chicago  Burlington  and  Quincy  Railroad 
have  declared  the  regular  quartwiy  diridend  of  1  per  cent 

The  SaiUtay  Am  nys  that  there  ia  an  important  revival  in 
lonna  f 


nflway 


I  in  eight. 


It  is  stated  tfant  tho  Chandna  Phoiaohna  pttwhaaad  «M0O  tone 
of  steel  raiU. 


§enexal  '^ew* 


BAnWAY  POLICY  TEE 
JLkHAQiR  EXPLAIMS. 
Mr.  Cornelius  Lundie,  general  manager  of  the  Bh 
Railway,  haa  addreased  tbe  following  kMer  to  Ifr.  Fau 
tiho  neoMliiT  nt  the  tmnpny : — Dew  Blbc^9or  the  informa- 
rioD  of  tho  fiiwrd  of  dirwitan  1  anhnH  the  folUnring  remarka 
npoo  a  letter  in  the  South  Wa!tt  Daily  Nevrs  of  Fllbraaiy^  18th, 
bearing  tbe  signature  of  '  A  Shareholder '  (preanoaUy  ia  the 
Khymney  Company).  '  A  Shareholder '  seeks  some  assurance 
that  the  Bute  Itock  Act  (if  obtained)  will  not  be  offensive  to  the 
Rhyjnney  Compnny.  On  this  it  is  only  necesfiarT  that  tbe  Bill, 
which  liit-s  now  bcsjn  read  a  second  time  in  the  House  of  Lord.s. 
has  bocti  ftiiieiided  .so  uj*  to  he  in  perfect  accord  with  the  state- 
ment which  vnn  msuU;  to  the  .shareholders  at  the  general  meeting 
of  Februaay  Oili,  aud  accordingly  it  contains  nothing  which  in 
the  opinion  of  tbe  directors  oaa  he  injorious  U>  tbe  company. 
An  inspection  of  what  is  called  th*  '  filled  Bill '  (when  a  eopy 
can  be  obtained)  will  serre  to  ahow  in  what  respects  tne 
Bill  as  originally  deposited  haii  bean  altered  at  the  instance 
of  the  direotan.  It  it  surprising,  however,  that  any  share- 
holder should  ao  mistrust  the  judgment  and  even  appear 
to  douht  the  accuracy  of  the  rtat/'ments  on  the  part  of 
dirt.x'tor*  who  huve  watched  over  the  interents  of  the  Khymney 
Conipany  with  unwearied  aasidUity  for  so  many  years,  and 
who  must  ot  iieceenity  have  »  more  intimate  knowledj|c 
of  the  relations  of  the  company  thun  any  other  shareholder 
can  possibly  fvws».-ss  'A  .Shareholder'  is  in  error  in  saymR 
that  "it  is  all  nonsense  to  talk  of  the  Bute  line  taking 
Taatodkb'  ooiMg  that  the  pcoposed  Bute  Hoe  tnwrwaaa  th* 
eaet  iida  of  the  TxS  TiTor  fram  GlynMff.  moaitaBMltniridd, 
to  the  new  Dowlais-Oardifl  Colliery,  paaaiag  hy  the  grea*  Alhion 
Colliery.  To  theaa  two  eollieriee,  whnh  aro  at  prcaont  aartid  hf 
tho  laff  ¥ala  fiailwny,  the  BlnrmMgr  Ooapasy  haa 
ndlknlmaajrthlaf  thoiMNrBBtoiiBOB^hriiig ' 
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nwdd  b«.  for  »  «hort  distraw  ril  ereuta,  added  to  tb«  tiwAo 
^  tlw  Bhyinney  Company.  'A  Shareholder'  see  mi  to  think 
that  althonRh  the  running  powen  on  the  Qre«t  Western  and 
Taff  llargwd  joint  line  up  to  Dowlais  may  be  withdrawn  for  thin 

ftedfinn,  it  may  hercaftfr  be  npplioii  for  and  obtained,  and  if 
obtaine<i,  wouUt  lif  aiiviiiitftgivmg  to  the  Buto  Dock  Company, 
nnd  would  form  n.  f.  rirt'iliilili!  riv«l  to  tin*  Rliymtu-y-  Siippoxing 
for  tho  fiiiki- of  iir^;  .iiir:,l  'liiit^lio  Hutu  Diwk  (.Vim|>HtiT  sluiulif  »<i 
far  break  f»4tli  wub  tlm  Kliymuoy  Company  tut  to  make  kucIi  an 
•fiplioatioii  hereafter,  the  Khymnty  Company  would,  of  ooune,  be 
preeent  to  oppooe,  and  would  have  the  dtrongest  poaaible  caae 
agitinst  the  attempt.  '  A  SlnMlioldcr '  says : — '  It  will  be  a 
line  with  a  mneh  better  snidiMt  tban  the  Rhyroney  lina  to 
GbrdifE,  and  almott  as  abort  a  routo.'  Kv«n  if  the  Bate 
'Oompany  nhoold  sncceed  in  obtaining  the  running  powers  in 
quetition.  the  new  roiif'-  from  Dowltiis  to  Ciirditf  wonid  be  Hrnt 
over  the  joint  litu'  to  l.liuiiiunrh  Junction  iwhlcd  part  of  tho 
journey  would  bp  rnmmon  Ui  both  routt'f>)  arid  tlii  ti  throngh  part 
of  the  Taff  Vali>  runipar.y's  Ijlancaiach  branrli,  :in<l  tlionoo 
throneh  the  new  Hiite  lint-.  Thus  th«  cpmparison  of  distance 
wooM  be  between  the  now  ronto  from  liancaiarh  Junction  to 
Oardilt  and  the  existing  route  by  tho  RbymDoy  Railway.  The 
Uanoaiach  JnnctioBa  IbwtCora,  h  ft  ooouBoa  Dont»  nwl  hr  tlw 
'  cxiiting  Rhyroney  rmtte  from  tliat  point  the  distance  to  Cardiff 
is  3  miles  shorter  than  by  the  proposed  new  line,  and  the 
gradient  of  the  Taff  Vale  Company's  Llancaiach  branch  iH  a  rery 
had  one — namely,  1  in  40,  comparing  with  1  in  80,  which 
is  tho  worst  gradient  that  exi!>ts  anywhere  on  tho  Rhymney 
Railway  between  tlio  I.lnnrniiu  li  .Iiiiirtinn  and  Carditf.  Between 
Dowlais  ami  the  I.l^tniuiurli  .! unrtior.,  although  the  route  wonld 
be  common  to  both,  the  Hu'e  Company  wnnid  be  liiible 
to  the  payment  of  a  short.  distjiii''i>  toll  tu  tho  lircat 
Western  Company,  which  would  be  etiuivalect  to  adding  ■< 
MIh  to  the  distance,  and  of  coarse  a  toll  would  bare  to  he  paid 
to  the  joint  companies  for  the  nse  of  the  joint  line  between 
Llancaiach  and  Donlais,  which  toll,  of  conrw,  the  owners  of  the 
line  would  make  as  onerous  as  possible,  so  that  it  may  well  be 
taken  that  the  Rhyroney  Company  has  notliing  to  four  from  the 
competition  of  aacb  a  route.  '  A  Shareholdi^r  '  is  in  error  in 
thinking  that  it  could  ever  be  tin-  int.orfst  of  tho  Taff  Vale  Com- 
pany '  to  bring  Dowlai«  truilic  from  Lhincaiucli  over  tho  Uuto 
and  Taff  system  to  CarditT.'  Tlie  truth  is  that  the  Taff 
Vain  Company  alrrady  possess),  and  .'.inre  the  opcnini;  thert'<<f 
they  have  poaiieased,  running  powerH  over  the  joint  line,  and, 
if  thoy  should  wish  to  do  «o,  they  can.  without  the  help  of 
the  Bute,  and  much  more  to  their  own  advantage,  carry  Dowlaia 
tnOo  hir  tbar  own  railiragr  aU  the  ww  fraai  Uaaauach  to 
OMUL  'A  Shareholder*  says  'that  tihe  Bate  DoAb  Com- 
pny  have  ranning  power?)  to  Treforest  Junction.'  He  does 
not  sajr  from  what  side  or  from  whence  to  Treforcat  Junction ; 
bat  the  fact  ia  the  Buto  Company  have  no  powers  to 
Treforest  Junction  from  any  place  whatever,  nor  have  ttvpy 
any  facility  clause  nnalogouR  to  that  of  the  Barry  Company  or 
of  the  Ponlypridil  Caorpliilly  and  Nfwport  Railway  Company ; 
and  t!i»  rpok riipliiojil  position  is  not  snch  as  to  make  (inch  a 
rlanse  appIiiMiili  .  If  '  .\  Sluircholdcr  '  in  mentioning  Treforest 
has  in  hiH  miml  tlio  prapose<l  junction  with  the  Pontypridd 
Oeerphilly  and  Newport  Railway  at  Otyn  TUI,  near  Fra^pridd, 
^■U  ^  jK<«raphioal  position  doee  not  make  the  Bnry  or  Sir 
"  )  KUiot's  clanse  available ;  in  fart,  the  spirit  of  that  clanae 
wmk  against  the  Bate  Dovk  Company  s  line,  and  if  any 
►  from  the  T)owlai«.Cardi(f  Colliery  or  the  AlWon  Colliery 

 d  bo  brouRht  npon  the  Pontypridd  Caerphilly  and  Newport 

Bailwsy  at  Glyii  Taff  it  would  l>e  all  in  favnur  of  the  Rbymricy 
Railway  Company,  becauite  it  would  nef' s-iiri.y  l  ivi'  i  m"'- 
company's  line  lictwwi  Penrhos  .Junction,  north  of  Caerphilly, 
and  Cardiff ;  but,  in  thf  paragraph  here  referred  to  it  in  evident 
'A  Sharehotflor  °  dix's  not  rloarly  xoi'  the  poeilion  of 
[MBt  Ac.,  Cn».  |jt:Nn:t:.  Ctii-:-:!!  .SfnTiiigsr." 


BRAmiAV  RATE  BAILWATS. 

The  Rio  de  Janeiro  correspondent  of  tho  Fiiumeial  AVicn 
fsraishes  some  interesting  calculations  of  the  value  of  tho  State 
railway*!  of  Hrfii'.il — oliminating  the  C«ntral  Railway,  the  con- 
ditions of  win  h  nrr-  n  iiolly  dihiLinct  from  those  of  the  other  lines. 
Tl«*  inora^^^r  working  i  ipiensoa  jior  kilometre  of  these  seven  lines 
wnrc  111  If'.'',  lit  rlie  ralo  of  8-1. l*j  paper,  or  'A7  per  cent,  more 
than  ttio«e  of  the  seven  Knglish-owned  guaranteed  lines,  which 
«ew93j(M8  paper  per  kilew^re.  He  Mys  there  can  be  no  doubt 
■hatuisr  that  at  preaeat  the  State  linee  in  the  aggregate,  and 
witft  two  eacepliooa  alee  in  detail,  give  a  pcaitiTe  laea  in  thnr 
vmpWbi;.  It  rsoains  to  be  aean  whether  this  loss  can  ho  can* 
TVted  into  a  profit  by  either  diminishing  their  working  ezpensas 
their  reoeipta,  or  both.  SfaoaM  thsse  linee  fie 
I  orar  by  Bngjiah  sanHiil,  it  n^fairij  bo 


that  the  micklin  enenditare 
existing  giwwiltati  XogUih  lii 
the  working  espeaeee  >*ij|^  ' 
the  same  average  of  ftjMlpi 

with  the  following  result : — 


would  be  similar  to  that  of  the 
lines  lu  the  country.  In  that  case 
bo  Iwr^y  ■Kpoeled  to  bondooad  to 


li&ilwajr. 


Lenarth 
KUoa. 

.  sie 


I.  Sobial   

S.  DaltlM  ...  .  .  .......  Mi 

&  tea  naneiseo  Bsbia  SH 

4.  Faalo  Affonao   11(5 

5.  P.  Ali-sfm  and  Cru- 

ruajaoa    378 


£«cetpta 

per  kilo. 

■n  isas. 


&  Ceatial 

7, 


Fenian  booo 


1..T3S 
161 

m 


5,07* 
Ji796 

*,7a 


Wk,.  »xp. 
at  13.048 

per  kilom. 
Em.  paper. 

.  tae,si 

MWtl 


l,ai>3   ...  tB.083  ...  |S,1«IJ»M 
Bran  ander  aneb  conditions,  reducing  the  average  ex 
of  tliew  eeren  State  Unaa  to  tho  average  of  tho  B« 
lines,  they  wonid  show  an  aggregoto  deficit  of 


Defloitoe 

Profit. 

PUIS4M 

1)  $.m78ft 

ditnro 


RAILWAY  SERVANTS'  HOURS  AND  WAGES. 
At  the  board-room,  King'a-croaa  station,  on  Wednesday,  Sir 
Henry  Oakley,  the  general  manager  «f  the  Great  Northern  Bni^ 
way  Company,  received  a  dnpiltaihw  of  signalmeB 
reterence  to  their  demands  for  improved  conditions  of  ser 
and  including  the  abolition  of  the  twelve-hoar  for  the  len-hoor 
day.  and  a  mininnm  of  Sos.  per  week  for  tho  provinces,  with  an 
addition  of  Sa.  parirei^  for  the  London  diKtrict.  The  assistant 
general  manager  and  the  snporint'-ndcnt  of  the  line  wen-  also 
present,  and  aftitr  the  whoif  nt  tli^'  '  natHjiytil  (irutrrBiniiK' "  luid 
been  dntcosDed  at  .tom<'  Itmgth.  Sir  ihnry  (Us  ley  said  that  be 
wou!ii  ]>lace  the  ontirfi  i'ii>.«^  tiofriro  the  itirc-4:torM  aft  thiV  WUl^ 
iiien:in>f,  and  rc|Kjrt  tlio  n  snlt  aa  early  aa  jio-^tible. 

Mr.  Joliii(r.  >!iiLr.  I 'ririM  ini;  -'•••rotiirv  of  tbr  .^  iNuliranvnted 
ety  of  " 

itMPiaaident  of  the  Board  of  Trade 

"  Sitilimg  tttguUtiom  Art,  189."!. 
"Referring  to  your  letter  of  September  .trft  last,  in  which  you  < 
attention  to  the  houn  of  labour  of  lbs  oarriaKe-<-leaneni  employed  li^  tht 
North  Uritiih  Railway  ComMW  It  Blldgeton  (  r  .'.^  Station,  in  Glasgow, 
I  an  dirseted  by  the  Beard  sInnietealBti  tb,>t  ili>n  haie  been  in  ooffl- 
muoicstieo  with  the  lailway  OHqaavan  this  sulqsctt  sad  ths  eoaMOf 
hive  now  agreed  to  make  a  lOhMHiH  aiwIiiBaC  tht  Iwm  nnhaa  1^ 
tb«  wrvant*  in  quwtion  ." 

Two  coiiferenceH  <;f  dclrfjatc;".  n-prosenting  the  employes  in  all 
grades  of  railway  aervice  outnido  the  locomotive  departments, 
was  held  at  Birmingham  on  Mondaf  voidar  tho  aoepMOOi  tho 
Amalgamated  Society  of  Railway  SorraBli.  Oao  ■eating  dealt 
with  p  series  of  alterations  in  the  aealo  of  mgea  paid  in  the  paa- 


senger  departments  and  the  honra  of  labow,  and  the  other  with 

Niirtilar  qnestiona  in  the  goods  departments.    After  protracted 
di.'-i.'ussioiis  two  programmes  of   demands  were   drawn  np 
daairedal 


embodyiiff 
an  eMffliii 


I  alteratkmai  and  it  was  naolvod  to  reqaaet 
It  tho  aat  to  the  t  iiaiiiib 


Blaekbarm  and  tho  Lanoaabiro  aad  Torkakii*  Biilwiv 
Bill.— At  the  Bkekhoro  Chamber  of  Cummaroa  teat  week,  the 
following  letter  waa  rand  from  Sir  William  Goddinglon.  JLP. 

•  1  don't  know  whether  the  Ctuwnber  of  Commerre  care  to  take 
tiie  matter  up,  but  tlie  Lancashire  and  Yorkshire  Railway  Com- 
pany have  a  big  Bill  before  Parliament  this  year,  and  at  present 
the  charge  for  cotton  carriaRo  from  Liverpool  to  Blackburn  (34 
miles)  is  i's.  '2d.  [wr  ton,  station  to  station,  wbernas  tin-  charge 
from  Liverpool  to  Maiirlii-sliT  i.-'A\  nnk^i  is  "c.  'iii.  |vr  Ion, 
station  to  station.  This  i.i  largidy  aKain.st  the  trading  int«rc»t  of 
IJlut  kburn.  and  tho  Chamber  might  think  it  worth  their  while  to 
try  and  do  something  while  the  Lancaahire  and  Yoikahire  are 
promoting  their  Bill?'  Tho  pioaidant  (Mr-HanfamiHaid  ^ 
the  corporation  Were  raptieantad  in  oHpooilion  to  the  BHl,  aadiC 
the  Chamber  passed  a  resolution  calling  tbeir  attention  to  the 
preferential  rates  given  to  Manchestfr  and  Oldham,  the  oorpontp 
tion  wonid  no  dooht  taha  oogniaaaeool  tho  inattar.  Tliis  mm 


Tno.>T  InsrtiTin'r  ikd  r. ir on.— SBrmaw snil drj bms. tlcMsK taA Inltstlrl 
lodudim  cwjiili  and  ailrciiiiKitio  tulcv.  Kor  tbrss  ■rnaiitiMw  ■«  BliDS  * Qlirosriae 
Jntube*.  In  cuutact  with  ttieiiUixUat  th«  moiBaw  tkAr  ancadtcd  brtMsetsI 
•orklnic.  tlic  icIyLcrliK'  In  th«w  aaneatl*  mfeetlon*  atammwMvUf  BMIiaB. 

Sold  only  In  tinn,  Ttd,  unit  )«.  lid..labellea  "Jambs  Epraaa<Ol^.r   

nUbic  CboiuiMji.  Lnadui. "    l>r.  Moon,  iB  bis  fork  sa  ' 
Diaaase*,*' 


x.  Uiadui. "  l>r.  Moon,  iB  bis  vork  sa  "Inss  sad  Thnel 
1— "  Tb«  Glreerias  Jitlabas  pnvsff  d  \if  AmssAns  sad  Oo.  are 
rvlssssacaraUTCST  paUisavs  msli  aOMs  Br  Oordea  HoJsms. 
I  to  ths  Msoldpst  Tbnat  sa4  BwGiiiiimarttat  :-"A^ 


PhssMu  to  ths  M^pst : 


Uiyiiized  by  Googl 


THB  RAILWAY  TIMB8. 
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RAILWAY  STOCK  AND  SHARE  LIST. 


Bfttry,  Ordinary    ,...„  

OaiwkiiklUL,  Ordiurj  .,  ,   

Dow  Pirfa  rod  Opmrf*  Oi  j 
X»o.  IMmdOomrti  

OmUaI  L««4m  (it  Mil) 

Gktf  AadiMiib  Lanaim 

BmI  London,  OMii*t>lidiLlrHl  

FweM.  Con»ojid»tiMt  i  Ordinary  

01»«vu>w  itnd  ft-  uttt  Wi!«i«rD.  Oja»jH<ifttr*3 

Ormt  fAftt-m,  *-*n!ifi»rv   ,  , 

GmU  Notth  •jf  bcotUn'd  

Ormt  Northarm.PnteffvdOaaTwtadOraiim.1 
Do. 

Do.  A  a 

Do.  R  o 

Ort*t  V..rtSiTT'  M-fUr.'l;  ,.  

Or<at  ?*.  lit.,  -T.  kJi'    "tS  ■■■■tiN  ii  t  Ir-Uii  1|,  Ollj. 

Ormt  Wi^liTf.  L  ■■)r_<'j-.l;'Lit.'.l  i  t  Uriry   

Biirblltatl.  Onttnnrj  i;.  .n-i.i  i  iul<-.|  l.!.'tp;tRl  ,,  , 
Hull,  H«rtiMl>  7   W,  ILiijMi:;  Jm.r.  Hv.       J  D  irk 

Do.  I>e(«Tr«d  Coh"--^'  u  '  imLcivtv  ■  ...  , 
L*i>fmthirr  »ii<i  Yorkal.i.'-L'.  i/Lir.f- 1|- 'lit  •!  .,  ,,  , 
i*ftr«*hir«,  Dvrbrthir*-,  ftcit  E^ftC^Mt   

Do,   

Do.  DU.  A 

Do.    OTt.  of  CriTL  Rip-^t"  fc>>«>Tii  1       r  f^fiit 
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 .  m4  Dvnr .  ArWt.  Ord.  ... 

—J  Ihftt  WHwi.  OnB»>M«frl  „. 

Lo^doa  Hid  Bouih  WtaMni,  OoiMoUiUlMi  

Do.  4  p.<.  PnfeirMi  OanvMi«<l  Onliatr}... 

Dtt.  DKhwMd...  

Lonilon,  TUtng/tja*  tmthni,  0«»wlli>»i«il 
MuiehiicUir,  dlliBri4»HA  UMataifeto%  Ord. 

Do!  Del. «  !~-!!I!!!!-.!!n!!!!!~""!~  

Do.  iMdM  BittWMa  Motk  (Mt.  *MJ  . 
M  MTotvitltu.  OwnHdatad  

D(i.    ."  urplui  Ludi  Btook  „   

M''r.  J.  -Li'nj  ;>t«tr^l.  Urdiamry  --.  

M^iliwi  I.  '   ..i..»IUJalml  Onlltiary  

Siirtli  Hriil.h,  i>nllji»ry  PnrfaraiK*  

Do,  <«*liti»r7   

Sorth  Kiulern,  "  Cc.naol*"...   .,  , 

I  N'orlb  London,  Oo&joljdttlad  - 

'  NoHh  8UAi«nt>liir«,OMMlidaMa 
Plrmtntli,  IHTan.,  mat  jBMb 

:  Ukoadda  luid  ^twsam  Bi^.  „., 

Rh7iBU7.  Odu.  Onl.  Oap.  Mock  

!  flov..  Brid..  mad  Wtmt  JUMaf  Juotioa 

Sontb  KiwiVm,  UrtWnwtT  

Do.    Hr..(.  a  

IJ...     IKif.  1  

rm  ViUo.  ■•  Stnrk,  ■  Art  LWD  

Wltrrk.i  iTil  Cilr,  1(1!  i.lrtr~  W.  pniill 
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RAILWAT  DXBIMTUEE  STOCKS.      RAILWAY  QUABAHTEED  STOCKS. 


:  1  MfTtkjrA 
do.  B 


Barry 

Br.-..ji. 
1'... 

0^r.)pni»n   -  

Ouabrmii,  A  

Do.         B  -  

Do,  C    

Do.  I-   

atj  ud    .tilh  l,oDdaD  Ponwtul 

I>«*o«  asil  BuuMaM  A   

D*.  B  

Do.  0  „  _  

■wt  Londoa.  Xnd  Ohuco  A  .„  

Do.  MOhumB   

Do.  M  CWt*   

~      ■  \  OkMM 


OUotuw  oad  Booth  Wocun.. 
Onrt  Kartm 

Do.  B.lB«r.k 
OnatSsrUiaf  t 
OrataoithM. 
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Do. 
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1  ood  BaruAlcy  let  

Do.  Itod   

Ua  ol  Wiebt  

I«»o  o<  Wi»ht  Onntr»l,  A  ..   

Bo.  »  

Do,  C  

t<  and  Torkfture.-  

,  D<rkn..  Ksd  Bo«t  CoHt...  

UnrpoDU      UftiM,  *  Baatk  Loniia. 


Ctuattun,  oad  Donr  ArUta. 


DC*  -  -  

Do.   btfit  -. 

Iiooitrm  ud  Kvrtk  Wn-una  

Lowioa  lad  8auth  Wortrro  A.. 


Uadon.  TUbuT,  oad  BovUMd   
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ilOlaacxnraad  Bonth  Wntera.  4  por  owl. 
1 1    Do.   84.  Bnurh  BUtum  Rvnt-cbMrfo 
.Onat  Bootorn,  4  pw  anit.  lUat-ckor^.. 

I   Do.  4  p.e.  li<lraput:bui  Stock  „  

Do.  Oowolidoted  4  p.c.  ImiitMiiiabl* . 


Omit  aortli  ol  Bootasd.  4  par  coat.  

Urtat  Xorlban,  4  p«r  eoat.  Panataal  .„. 
Do.  Uo«i.ltoad(ord,aBdHaUu.4p.i 
LV«fe»|akfarcail;.  „. 


140 
140 
148 
181 


RAILWAY  PKEiERENCE  STCXJKS 

153    (mat.XiiTtbur  Sootloui  .V.  »  ji.  I  oittt.    .  .  IXi  14J 

IM   l|    Do,    It.  I  [..-r  cHnt.   1.U  ItO 

li*   l|OT»at  Sotth»n.,  4  p  .    I'.  r,  ■.  z-n-<.  *U»k'  1»7  1.V1 

140  Oimt  WMt<!m.l\iii>..ul»u..l  I'r.'f.,  .>  p.c.  IS4  1H7 
HiffhUad  A,  4|  per  ocat.  

IK  I    Do.    B,  5p«rc«it  ., 

153  y    Do.  4|i«raMit  

iW  Uao(  Wlgkt,4pM'o<ni.  l-ra(.  Block 

as  LaDoaahiraaad  Torkiblra,(>>M.  4p.c  Prel, 

141  '    -      -■  —  ■ 


lOnat  Waftmi 

,  OauoUdataKnarowl. 

[lawitilni  i  TinittBliatViawIMm*  t  p  f 
Do,  MlnlBaB  0  par  eaat.  Ooaaoltdiilail 
Loodan,  ftiWhtoa,  k  8.  Ooaak.  OotuL  4  p.e 
Loadoe  aad  North  Wartara,  Onoa.  4  p.o.  .. . 
London  aad  Booth  Wurtiu  ii.  Ooaib  4  p.a. .. 

Kaacbaolar,  BbaBUid,  aad  Uaoola.,  «  p.r. 
Do.   du.    r>r<t  Prduroaoa,  44  par 

Do.   do.    Ill  pvr  c«Dt.   

Do.    Irrrd.  5  mn-  o<mt.  t^.Y.  il4mt.«h*rRv 

Do.    H  p.r.  ».y.  P-rp.  RaaMhorio   

Xacro.  Dutrw^,  lUIitiic  tUiit-<.iiarv«.  44p,e-, 

Du.    FulhAtn  H«iat-cbkriri',  4t  p.e  ..  . 

Do.    Mklluid  4  per  ecu*..  ltcCi!  -cbArir« 

Do.    4  prr  offnt.    

MullMid.  4  p.r,  Ck»i«iUL  I'— i  .  lO  r  r-  l.i.r,, 

l>(i.  4p.<-.  do,  (^UMrAUt..«Nl  Frtil 
M;(l.     If. N,  Joint  Line,  A  Hi>nUch&r|r«. .. 


>'"rtb  Brit;«>i.  f\ir..ol.  3  percent.  Liav  

I>u.     Oit-ioililiv:—!  i  trntf^l,  No.  I......  . 

.S.irtli  L'..rnwUI— W.ul>bnd|o  Una,  a  p.«. 

.N  orxh  I^Mt'itit ,  I  fn^  v^nt.  .  .  ! 

Nortb  H4atfDrd*ll,r.'.  p...^  cii  t  ,  i  v _  .Htakrw 
NettiBilhain  Sabnrbu  (.ir  i  ,  :h  y-rr  '  vnt. 

:^ borti»nd»  and  N'unixwd  -  '1-  .<  .^'inn.«   
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LooduQ  4  S.>uth       '       *  ~ 
Ui>.   4  p«r  eaat.  1(«4 
Do,  3«  iMf  oaot.  Prafi 
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Slaach.,  that.,  aad  Uae.,  4  p.e.  Fn<.  Btotdi 
Do.  4  por  oat,  PrWwaaae   „  

Do.  5  p<ir  ornt.  Oonr.  Pmf.  Stxmk,  Isr. 
p.i.  -S  i..'r  cmnt.  GoDT.  PrAiE.lil.rf-k,  H7i 
Ita.  i  |».r  iwnt.  Ooll».  Prrf.  Stank,  1«7> 
l.to.  i  i..  r  <»,!,t.  C-rnr.  Prrl.  Stock,  IHTV 
!i  11.T  o.:ut.  <  •  .iiv.  Pr..r.  8uiok,  IWI 
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BoanI  Ifoffpvr,  liaited.  gu.  4  pA ... , 
BooilM.  Ba>o4a.  4  0.  lad.,  Sk.a.' 

MkrOmbitU*  XaUu,  LiBlM   

Do.  4  ptr  emt.  DrtwMar*  8twk  ... 

■atara  BcDfnl,  A  AiuiiutiM.  IM?  

Do.   B  AonattiMi,  1M7   

Do.  Ouoiulood  4p.a.  D«h.  Blook... 

utladlaa.  A  Aooott;,  USS  

Do.   C  AuioltT.. 

B  Azitioktj,  It  Mr  oaoom   

DHt-rrud  Xan,  CWp.,  r^iA.  4  p.0. 
DrfiirTtMi  ADDU}t7.  C1m»  D  .... 
lm.<Wtn»lJi?  p.  c  IVb.  Btt. 
ejiliMti  F.'iiir.r.aU,  fit*.  &  ^  cont 
L>.>.    «  ;.rr  curt.  Imd.  DoboB.  fttoekj 
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Do.         p*r  t^tfit.  
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Top..  A  guta  F«  Capita]  atocA 

i;  .iitnolj  Truj".  ol  h.'w  York 
.'i  i>.'r  r-"iit.  iL'ii  rr.ia.  PrvfeTvOiXr 

f.t  [...„...]  Haaial  Tnut 
Bo)tiu<;.r<'  n-ij^l  iMii.i  Cm,  OHiMMflk' 
BolUni,:rv        <ltu„  .-.W.  aiiit., 

GcotriLi  o(  New  Juney   ,  
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Do.   4  par  not.  UnlMilun-  !>tock 


M 
M 
4 


Do.   6  p.o.  Coo.  l*TBf.  riluuea  . 


^  CUnwD,  ftijnukM.  ud  St.  Pool  Gchb. 
|WC  ClaT.,Oia..  Clue..  A  6t. 


Do.'  i'rWMTad 


7  par  ofoii,  

oau  Cms.  8tA. 
Doanr  *  Bw  OTBoda.  Oonuuia  Hteek 
Do.  Pnfamdatxk 
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Do.  4  pv  eaat.  imb  o>».  iu  Pr«(. 
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OuKdaOnt.,t  p.<-lk  llt.,lirt.  faa. 

Ooaodiaa  Putto^OO  Bbarv.  

Do.  4  p.a.  PuitiaMO  Waok  

Do.  StorllDC  i  P.O.  Ut  Mort.  Booik 
Do.  M  P.O. liyT.  Ld.  Ot.  Bdt.  II — 
Do.  St  par  coat.  laoiHhad  etack 
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UuniDloai  AUoBllo,  OrdLna.r7  Stock 

Do,    I'rif.tr.d  Ktwk 
Dr.,    4  p<r  o-Lt.  I.t  IMbOolor*  8U>ck 
Emu  B*7  Mcd  Hduu*.  b!«cKnft,  l.lcaitoit 
Do.   M  p-c.  IiT«l.  Di:t«tuTt!  Huxi.. 
Qrud  Trunk  i>I  CuwU  Ccnxiid.  gtk. 
Do.  4  par  omt.  Uunatood  Stook. 
Pin*  Pnteoaoa  Btoek  

Tbird  do. 
tod  Bqaipb  Mart.  Boad^  «  p.  c 
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IlLi:'  Ni-w  Tork  Ontiml,  dir.  paf.  ia 
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Loa*  Mead,  Oold  DoBw  Coup.  Bowk  5 
UAltnaudXaMlle  Mort.  Bond*...  a 


M 

 4 

D*.  Oolro  Brt4l«  Oald  Boada   4 

LoUah  Tallqr  lot  Mt.  Oaa.  OoM  Boada  4t 


 Pd.  Baa^  (B.*  M.  Alab.)  a 

I  Mt.  Bdi.  <II.  (M.  AMok  Dir.)  a 

Ob.  Ut  Mart,  trml  Oald  Beadi  » 

D&  UaiSadfOkTaar  Gold  Boada  4 

t«aia.,  B.A..  A  OUo.  Ooo.  Ootd  Beads  a 
Muhattaa  Van.  Mort.  OoU  Boada  ...„.  4 

4 


Albsar  A  Sasqaa. 

■■    ■       ViJltj  I 


Coo.  Itt  Mort^ajre...  7 
AlkatHOi;  TalbT  Ut  V.  niTHr-  B.it.d.  .  7 
iturllBCUn,  Cod.  tc.it  n.it.  :.t  Mcrt.  i 
Csaada MoutbiTm  lit  Moii..  Svir  1mu«  ,^ 
ahlra«D  A  N.  Wt.t.  1  p.c.  .-"k.  Kd.  Dv-i,.  ,\ 
Do.    ».Ttmr  D«l'.  C.j-jp,  ikiD-iU     ..   .  i 
Cfcio.4ToinaJi.rua.  hj  <'ii;r,  A  .N,W....  U 
CUc,  Burl.,  A  Qui!..7  Hiiik.  TutM  Bda,  5 
Do.    Mabr*«ka  Kxli'iiai.^t^  |j..ii(-^,  ,,„4 
Chic,  MlL.  A  et.  l  aul  I  Mt.  H  Vr    Dir.  a 
Do.  81.  Pool  or  Ki'.  I'lT  Irt  Mort.  7 
Do.    LaOrotafA  llaT'-r..  1>t.  L<jn.  IjL  5 
Do.    Hajt.A  Dak.  I>s..  l«t  Mort.  ...7 
Do.    Cbic  A  Mm.  Rlter  Dir.  1  Miirt.  5 
Due..  Huck  Ij^A  Vilc  1  Ml.  Rat.  Bda.  i 
Detroit,  and.  Bar.  A  Mil,  Eqaip.  Bda.  6 

Do.  OooaoMsted  Mortffa«n  a 

lUinoia  Oatral  lat  Mortvavr  Bunda  ...  a 
iBdiaoapoHa  A  Via.  1st  Mort.  Beads  ...  7 

Do.  and  MorlfBfB  Boada  a 

Labi«h  TaUcr.  Gooooiidatad  MortoM  * 
Haalaaa  Oaatial,  Ld.,  iaCDa.lBB.Bdi.  ... 
MJaasaMIMAPMiaa  Mt  Mett.  ~ 
S.y.CliMt,*andmBiwin. 


Cuwna' 
Paicaa. 

ISS  130 


QOLD  BONDS. 
UakaaaUnatSoalbaralsT 
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Mas.  Osat..  Lisa.,  Com.  Mt.  OoU 
Do,  lat  Ooaa.  laeoas  Boada  

MoKiaaa  Vstiaail.  IstMort.  Oald  Boa^  a 
Do,   M  Mort.  InODlaa  Boada,  A   « 

Do.  ad  Mort.  Idoovm  Beads.  B   a 

Do.   Matboaon'a  Carta.,  A  sad  D  » 

MianeapoUak  St.  IxiulaUold  Dol.  Boada  » 
Minn.,  gon.  ».M.  A  A.  latMt.<Md  BiM.  4 
Mlaamih.  Kan.,  A  Teiaa  1  Mt-Gold  Bdi.  4 

l>n.    2nd  Murlnrt-  Oold  Bonda    4 

Mobtia  A  BlTB.  lat  Ml  .Vi.;r.  IMd  Bda.  5 

;:raill.,Flor.,A  Slieff.  Ut  Mart.  Ui.odii  5 

S.T.C.  A  Hud.  Bi'nr  iJoM  lleK.  1.^-rta.  4 
Do.    Oold  K<t..n.l-.l  t>i.h.  Or,.  4 

New  r..  Ijii.  Hmm.  *  W  i  r.i,  ,H.  Ma.  7 
Do.    lat  C^n,  Mort,  i  ai.<l.  Cp.  Bda.  7 

N.  ?.,  Oot.,  A  Weat.Con.  I>t  Mt.  Honda  5 
Do.   Bofand.  Mort.  <^ld  <■  uula  4 

Norfolk  A  West.  Um.  Mort,  u^ild  Bda.  o 

Do.    laiprof ,  aiKl  liit,  H'.Kiila    tf 

Do.  Adniat.  Mort.  u.>i>i.    7 

Do.   lOUroar  Gold  Bouda   i 

Do.  Bqwamaat  Mortinn  Boalte  ,..  5 
Do.  Clurk  tral.  Dir.  1  Mt.  Ud.  Bda.  5 
Do.  MarrAWaak.DI'r.  I  Mt.Ud.Ba.  5 

Xortkara  Pan£c  lat  MortMn  Honda  ,.  0 
Oe.  aaa.*nd  Mt.  Rl.ALd.Ot.tl.P,&  a 

Do,  Third  Manm«do......_  a 

Do.  Load  OiutOMMLOaMBdib  A 
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lstOm.a«ll 
Ale..  Ti«.  A  B.  ta  04B.  Ml.  Ofi 

Do.  MfrMT  Adl.Mt.B«a4to  .....  

,_De.  BaalpBaatTnat,d«lsB  A  .,,„.  < 

Balttianra  and  THiln  Hold  Bands   * 

Do.   Ccoa.  MortMO  0«M  Boaifa   I 

Do.  lat  Mort.  Term.  OoM  Boada  ...  4t 
BaltlBOre  Belt  I  Mt  loo-^oor  Od.  Bda.  5 
Bolt.  A  ObkiH.W.  lat  Mart.  Oaa.  Boada  4t 

Do.   lat  Coma  Mortsmc*  Bonds    4t 

Do.   Inc.  Mart.  Gold  Bonda,  Claaa  A  ... 
Do.   Inc.  Mart.  Ootd  Beads,  CbuaB  ... 
BaH<iBoraAPolanae(MaiaUBa)lMt.  a 
Do.        do.         rniaaalt  1st  Mrt.  a 
al  New  Joroij  Ooa.  Mnrt«a(«  5 

ort^aJT*  ti 

Load  Grut  Boada,  Bitendad  S 
Ohio  lat  Mt.  M.]rearOold  Bda.  5 
Oaa.  Mort.  i'i..ld  Conn.  Bonda  .,  4t 
Ckis.  A  W.  lad.  U,'n  Ml  ri.  (iold  Bonda  « 
Oh.,  M.,  A  St.  P.  ((.-b.  A  I..  Hn.  Dr.)  I  Mt.  S 
Do.  CWt  A  Pa<:.  Woat,  Dir.  lat  Mu  i 
Do.   Wiao.  A  Minn.  Dir.  lit  Mort. 


0«tnl  Poctae  Tini'L 

Do. 
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peaaajlaaala  C 
Do.  Bqatp.  Trw*  Boada,  Sanaa  A ...  4 

Do.   Oooa.  Mort.  Ooupoa  Boada   4 

Ponaajlfula  Uo.  lat  Mort.  Oold  Boada  4t 

Parkkiiasa  Oold  Boada.  liod  tloriea    5 

PUl.  aad  Bead.  Gea.  Mart.  Gold  Beads  4 
[   Do.  1st  Pnf.  Ineoaio  Mort.  Boads...  5 

Do.  lad  Pralmaoa  do.   _   5 

'  \  Do.  am  Prf.,  wltbootofitioooreaaT.  5 
I  Do.  do.  wktb  opctoa  of  ooBT. ...  5 
I  Do.  Cooa  Mort.  Boada,  lat  Sorka  ..  5 
1  puna.,  a..  A  Tulnki  acinar  GcJd  Honda  «    I  101 

{Blah.  A  Dan.  Ivin-.f.  Mon.  G^ld  Boada  5  IKt 
iBieOnada  Ju»r.  1  Ml.  .si^rr.  Od.  Bda.  5   1  ai 

Kki  Uraluta  Wmi,  lat  Mart.  lloUl  Boada  4  73 

I  .-tt.  J<>..'ph  A  >>ru.d  laland  lot  Mt.  Bda.  6  4H 

.''I.  Luuii  Bi-.iit  lat  Mart.  Gold  BumW  7  194 

.-t  Lcau  *  S.W.  lat  Ml-Gd.  lld-Oerta,  4  71) 

!     Iki     i  Ml.  non.<ium.  Od.  In.  b.i.  Cla.  M 

jigt,  l-aul.  Mlun.   and  Man.  CVui.  Murt.  44  ll.i6 

:i!j...yUi.ni  lUj.  I  Cou.  Ml.  I  ),  i)d  B<i.   i  HI 

I    Iki.    E.  T.ii   i^.„r  Li.,  I  ,,.  litl.  Bda.  4  KH 

jMoAithrnj  Va^iih'i  Ut  M..  nv*.!'' Hiioda  ,   6  IIJ 

Tmaa  and  l'».;il!c  lit  Mjri  'iojri  Boada  1  1* 

,    D.i.    tn.l  Mt.rt,  !)<::  I  In;.,  me  Boada  ...  Xl 

Uii".>ii              ut  M,.f.«»t-   (  ItC 

IM.   tJuUabnJ  Ir.^  H...>ida   5    '  «i 

,  lUnioo  Pacific,  Line,  and  Ckil.  lat  M(;n.  i 

Vl.:k>.,gbr.,  APac.Prior  Lien  MLBda  4  1U4 

We«t  Pnuisf  Iraala  MorL  Oold  Boaute  ..  4  105 

W.  Tinr.  APiM«,IMt.lt».}r.«d.ada.f  80 
WbLALakaBi<slMt.(Whl.D*.)O.IM.  •  .  SS 
I    Do.   Kit.  Imp.  Mart,  aaid              »  I  10 


 VTBBUVe 

AJkbajaat^naAta 

Do.  Go 


aatalJtataisSSIZ.- • 
AUb.  K.u.  TUtaAIfMHtAMta. 

Do.    B    ....  „  .,.„„  i 

AUntrhMOT  TalL,  gv.  by  Pi«(|  Ci.  ... 
AUu.ljlULtoasltot.TWM»MfcMfc  4 
aalttiaewM*  Otrtatlim...,^,,.-^,  • 

I  Do.  mbJIZ;  — ^9 

Do.  wn  .  • 

Do.   _..  a* 

...  5     lOO    Wt  ichioaco  A  Altaa  StarL  Ooasold.  Mori,  a 
ds«  jUO    Ut  l0hairil.PMl.Ai;,O.  tor.  beads  ...5  . 
»«  iM»    MB  'IB: ■aC aniatikMalU War. Bda.  9 
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THB   RAILWAY  TIMES. 


iMTOTOAW  mAXLVATB. 

BoypeT 


giosnov  railway  stocks 


■IBS. 


UawMUMInl 

Do.  MarliacOoU 

Do.  ~ 


i4t  .... 


Do.  I«  MarlM*  SMrlliw  Ko»4( 
Lchirb  ToII«7,  CmmiiMUA  Kart.  it. 


LoBisrilla  ud  IlullTilk   • 

Do.   Mrapkii  ud  OWo  Dir.  lit  ML  7 
Xnr  York  «  Ouwda  lUURaui  Kn.  B<h.  S 
».  Toik  Cnt.  k  Had.  R...  Jlort,  Bdii.  « 
5.  Tork.  PrtiB.,  t  obM  Prior  UmBd*.  < 
Do.   Eq«i|Hacat  Troit  Bon^  ........  5 

Do.  Es<l|iia«nl  Tnut  Boada  UtO ...  * 
HortWa  CMtrsl  CowalidoM  Mart.  « 
PknUD* 0«««r%]  Morlocv  .    7 

Pfcii»ylTiLti»(>cDrTmJ  Mort^rm**    8 

rv..    CticKild.  emiuiif  Food  Mort.  « 

PiU.  *  Kn-  Coo.  Ml.  {fCOM^  by  I'lo.  B.)  6 

Phil  i.  Kp»i!;n«  lt«Ti.  Conjolii,  Murt.  .  C 
r^o.    I  [STirOTMumt  MortfB^  *) 

PIllahurF  i  L'oiiDiJInlltaOoaMl.  Mort.  ( 

St.  Ptol.  )(.nc..4Mu.W7r.MlIart.  4 
■.AH.  Aial>.llijada  • 
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Btk. 


ft 


ll«s<mK  t4miiti*m  S  p.r.  Ml.  Uob.  Mk. 

idlkad  rrivukj,  Llmltad   

Do.    Dohiwtimi  fttoek   

Miams  oad  Bio,  Ldmitdd  

Samor  4  Liter.  *■      P^^\^J  i 

Do.  Prat.,  (u.  ep,«.J<Mnn.) 
R«l*l  oad  9o*»  Oru  (VnuU),  UoMad' 
Slibmto  BaUwBj*,  liaUtod  

Do.  Pnt.OoiTCft«dOidla«]r   

Do.  DoC. Oooiiulul  OidiBUT........ 

9a>tk  KHtm  •(  DnMMjr.  Li^.  (M. 

Do.  7f«rMat.  PrihnM*  

Wonh  W««t  AuMltoi  t  rmmmKTnt. 

Do.  (pAlitfMpilal  MhilMik 

Do.  tn4Drin*MMotk.„.„  

Sortk  WMtani  o(  nmu,  UatM  . 

Do.  •ptrant.lrtPnfvMMofltook 

Do.  t  par  ooM.  tod  P'«<anB<o  Stock 

Do.  4  |MV  Oi^t.  Dobentiiro  Stock 
Ottamu  (Atn/ru  to  Ajdin)  


il 
10 
» 
Btk. 


11) per  Mot.  Dok«ltw«  Wook 

AniatifTHU  (CkiliJ  aad  BollTtk   

I>o.  t  par  onU  Ootaatai*  tMak 
AjmoTD.  Lialttd,  (MlnuT 

Do.   10  iwa,  O—hIiMto  1 
Irg.  U.W.  &  PA  Ou.  Pnt.  8km 


i,nik*pk«. 


SI  »kkte 

ti  Do.  

100  t]l>kiaBkao»*S.«^ 

KL  *  I>wCr.e.UtDrii. 
S  iHllwe  fctw  *  Oulabriui,  Ite.,  Ord. 

10  Undl  Onst  Boatbm.  UiBitad  

Do.  (  p.e.  PcnnMBi  Dib.  Ilook 
hMMM  A;rn«  On**  Boathora,  Ua. 

Do.   (  Uw  FloMmco  Dtook   

Dcb  •v«re»t.DolMittm  Stock 
tnn«  IJTW  Piiit  gmrnr     F-tI.  Thil 
Do.  S  par  aant.  On*.  PrttMit*  . 
Do.  •  p.e.  CmT.  Pnf.  (*oa<iimJ 
Do.  i  pvOMt.  Dob.  Stock.  Imd 


It 
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40 
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s 
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IM 
IM 
lU 
« 

uo 
im 

106 

ArrM  Nortkcrn,  LIm.,  Urdia.;  M 


« 

M 

101 

I 

101 


lOD 


un 
lot 


BAILWAT 

ConHtuitd. 


IT.,  LfOU,  «  M<4.  I  Pa*.  AO.)  I  p  c. 
Do.  (Pwrien  !Cour41a),  3  dm-cmiI. 
nraB.  Atbinu.  kc,  S  p.i-.  1  MC  tbimlt 


« r  Do.  

InpB*.  Atbnrui. 

....    Do.    5  p.r!.  M:trW«  fl.«>dj   

lOO  PuCTV  i  V».oiiL-.»  r  [..c-  DvtM. 

...  kloobniJii  ai.  *  Cippii  6  p.c.  Ml.  Bda. 

ICO  I  Rio  de  Janeiro  A  Northern  6  p.r.  ti«km, 
...  ,Hiod.!j«a  AN.,L.!i!.,  ip.c.lM..DoU. 
SO  Hot*!  ^ardmlan,  imm  A.  3  per  mit. 
a>      Do.    B«rif«  B,  3  per  CMl. 
...  iBajtl  Trau  A/nnui  Ut  Murt.  Bvula 


Oraada  7  pareant. 
(i.a.  7^0.  Pr. 
S  per  Mat.  ted  Debaa.  Boa^. 


Cujaraa" 
Pajcaa. 


Cor. 


.  Pr.  Lo.  BiU 


I 


I  mk.  Panwwr  Ont.  5  p.r.  Pfrp.  Dab.  BU. 
i  ^7Sd  Piraau,  Atliaci*,  and  Pflufioaoaaw 
iO  I    Da    5  par  ont.  Cool.  Prat.  Skona 
K  Porto  Ala«n>*  N.  H.,  7  nA.  Pnt.  Hk*. 
8U.    Do.  «  par  oaat.  Mart.  J>ab,  8101* 
Ui  Pivrto  CWhalls  awl  TalMKto,  Urn.  . 
»  <ia*brtAA  Hi..  Ijknd.       OopMr,  Ord.  i 
8tk.  I    Uo.    '  i:«r  a  r.  L  Dabaotara  Stock 
M  .Ibodir  and  .-Ur.  FnuMliaoo,  XjIffiUeil. . 
1(>  itki  CLaro  »ao  Faalo.  T 

stk.  Do.  &  p.T  (ML  r  ' 

U)  Hoval  (lardinkui   „  .1  Itt 

Iti     Do.   Prafanaiea   I  11 

(  BnralHvadMb    I) 

i      Do.    PreferaBoc  ..   -   t*| 

Stk.j    Do.   Liai.  I  latcc.  Prttp.  in;  Di4i.  Btk.>  l<a 

10  kusbrr  and  tl<  a«r    17 

10      Do.    M  fKT  ix-nt.  F'rtJrrTaoe  ..  ..I  13^ 

•   an  Han  Pa.Tlo.  Lomrtod     M 

Stk.{  Du.  .M  P^r  n-ol.  DcbmtaraBloulL..  m 
I  l)>.    ■■  |H.r  (»t.t.  I)»(i«itur»  Stock  1J8 

,^  100  I  r>-  had  ClurdoTa  (irt^  &iutharar  49 

8lk.l    D<x   «  P.C.  Parp.  Dabaatora  Stock    |  Itl 


too  HacwtLafl 
too  Bulla  Fa  4 

LOO  Do. 

a  Itaia 

10  ID*. 

U»i  wHTtt  Hanaa,! p.*.  Ml. 


■itk  Aaatriaa ,  a  par  cent. . . 
D*.  U71(8wr1«*Xj«par 

Mlk  IIUiWD,  8<rt«  Ar-<L  >  Mr  «Mt, 

8.W.  ol  Taaai.  9m%.  rpZWlil  Nk 


1 100 

poo  |TUI»1, 


Do,    (.  p»r  a-nt.  Prffrrmoc 
M  I    Do.    4  per  ctnt.  Hurt.  DrI).  B'..jck  ... 
.  [BaMoa  Aynt  «e.<I  !■»<■:«.-  7  f  ,c  Pnrf... 

„  IDa.    *  prr  r.„-„  •.■t  Ih  I..  Ht«-.k   

«    '     Do.    «  |»  r      nl,  Lli.i  I.",  b.  KtCik 

n  iBamot  A?i'«  tni  !L.  .*ar.^  « >nhftar7 
10      Do,    "p.-  ^o*.  1 V- f rr^nor Shaira. . 
10,    Dck   tVunchal.-.  Kiu-iiBirin  »ka»aa  .. 

•tk.  I>^.  i  p.  f  c.  nt-  L^lj.'iilur*  dtork  . 
ICi  Borers  A.r.*  A  Val.Tran*.  *p.c  Prrf. 
stk.     l>w,    7  [i».r  camt.  r>cb<:nU;r^  l^took  ... 

10  iBuaiMM.  Ajrca  Wfatem.  Ortinaij   

""  IX.  

1>0.    IMrrrad  Shar"   

Do.    5  par  caot.  Pral*r«ira   

Do.   4  par  Ofat.  Dcibanturr  Stack  .. 

OMtral  ArfaBttaa.  Limitdd  ..   

Do.  0  per  oant.  Debentore  Stock  .. 
Do.   4  pv  c«t.  OabaaUir*  Stock  ... 

Btnl  lakM^  Uattad   

Do.  •  par «Mt.O*kaatai«  Stack  ... 
Da.  i wm  iflJWfcirtp  I  St 
Omral  Di«t 
Da. 

OiBlial  Crac*B7  VortktrB 

Do.  iMrOM>t.Parai.Dab.lNo«k 
•tk-jOMlnl  Unc<Ml  •< 
Da. 


«  par  tm^  lit  PikaiiMi  I 

«     Oa.  •■••iBf  "--  

»  CMMaOMnl,! 


•  Daa.TkK.0kfto.,Uia..M..«.7»b«. 


Da. 
Do. 

Da.  lao.  DakL  au.  (I 


■tt.  b*tAn«atiaa,UBit«d  

_  Do.  f  par  oant.  Dibaatara  Stock 
h  bb«Btea.ltaltad.OTdtaaiT.  


■tea.  Italtad.  Ordtaan 
Do.  OomlaUTa  »  p.c.  Prat. 

Hiwt  Waatara  o(  BraxU,  LUaltfd   

Do.  «  par  oaat.  Pant.  Dab.  Stock 
Da.   t  p.r.  Extnaloa  Deb.  Stock 
latar-OotKHk- MrxKX}  6  p.c.  Ul.  Dvb. 

1a  Qoaira  aod  Caraoaa,  Ltiaitod  

Do.    S  prT  o-nt.  IVin-fitiiPr  f*t^ii-k 
\^wn.~}**my b  v-c,  (I.A  i  la. 


SOi 

lU 
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6S 
1« 
IJ 
104 
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Ul 
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10» 
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tt 
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47 

*0 
«i 
4 

«1 

US 

IM 
117 
M 
HI 
lOS 
107 
iU 

su 

114 

117 
109 
lOU 
(7 
J7 
14* 
lOJ 

H 

100 
ill 


Ui 

111 

7*t 
104 

111 

w 

s« 

TV 
M 
lU 
4« 

100 


s 

•tk. 


100 
stk. 


8o«th  Aoatrian 
BUl  Bcai.  Rw  aiasde  Do  Sol. 


Do.  «  par  eaaU  D«baotur>  SlocA 
lao^  Oaatral.  4  a.e.  Dobu.  Stack, 
Vm,  •parMBt.Pnfa 

Ikhtl,  UbIM.  (Mtaai7  8ban* 


Lia 


noa, 

Da> 


Da.  8  tm  MM.  rwm»  D*^  8« 
Ua  IhrtM  •  M.  M.  I 

•at.  If*  ri&iltan 


Bdal 


■an. 


«S  i  180 
M  MS 

M  ... 


Do,    Ijl  Trrf.  r  i>or  oaDl. 

Do.  2bd  Pra<.  Spat-ooBt.. 
Do. 


2bd  Pra<.  Spat- cost.  I 

i  par  awt.  r«p«Ml  Dtb.  Btk.! 


i(m 

M 

II 

i 

SI 
» 

m 


8i 
» 
8i 

•I 

m 

Ml 
ti 
84 

\\ 

46 

107 

t 

2 

112 

101 

u 

H 
106 

a 

97 
US 


too  AlacoaaO  par  cant.  Dabaatara*  

ICIO  AkKV  and  Oao-'ja  6  p.c.  Dafaa.   

I  ,.  ,Aiaaao,U8>.,  3  l.t  M:.rt.  m.ha.  .  . 
100  j    Do,    Op.c.  ttcuiral  llorL«^.av  Fl<.iiwi* 

100  ,BTaiU  Grau  htk..  «  p.c.  eitl.  Mt.  l>«ba. 

100  Caspo*  4  Oami|::)4A.  iraa.  M  par  oaot, 
.    Jc«iitral  Bahia.  Lab.  .  6  p  o.  .  ... 

100  ^4>-.j4<!  d'Bo  M  par  n-nC  IX-bmtuna  . 

100  A/oau  aioa  6  p-i--  I«t  Jl,,rtir«»ii  l)..U. 
>  UKj  ;  l>o.  e  P.C.  I>tib<iutur.a,  lOlli  .  . 
I  iUU  ,    Do.    i  pel  L«ut_  E'ri.:.r  I>DtMitun« 

llXi  jC  ji-'uta^'  prr  c^ziL.  Murt^n****;  Boi.iia 

100   IV.inia  Th^rvu,  Ch,.,Ujit^  Urn  .  H  p.c, 

1  100  iij>p.r]U\  f4*ut..  "  p.c.  Htor.  Dcba  

100  Oraod  lin.aian  4  p.c  Nioolai  Booda  ... 

...  latar.Oaaaio  o(  Mai.  6  p.r..  Pr.  Daba. 

...  Ilaliaa  Bn.,  J  p.r,  Bd*.,ria.  ItaJ.OoT. 

UO  ItMM  (Bnad/  6  p.e.  DaboaUraa  


[<MinoMina  C  per  caot.  DabaatarB 
Do.  »pauStartiairDabcataria.l88B 
Do.  8  PA  aurUar  Dabaataraa.  UMi 

■■HMaM  OtBBoa  t  P.C.  MiaaMr*! 
Da.  (OwtMAo  Sao.) »  p.*.  Bcmti 

Do.  8p.«.rrt«rIi*a«Wt.Bw»  .! 
Do.  a*>lMl.8p«  ' 


CLoaw* 


IUMi4*adJU*8  

Ma«7aaa  (Braatfi  8  pir  c*.  DOb.  Boa^ 
MaawwJuaakw,  fu.  by  Baaaia,  Sp.*. 


H*t*l  aod  Nan  Cn»  (Braailf  Buoda 
Xlbmta  RallVKTi.  LUa.,  0  p«.  Mort. 

Jfortbcraol  Fnuhoa, Spar  oaat  

S.  o<  S.  Airloaa  Rap.  St.  i  p.c  Qo.  B4*. 
XI  XoTtbarB  at  Bpaia  Priority  0«t^(*taft 

100  lotaia.  (Bai.  to  AL)  Ajaif .  (Kitf .)  6  p.c 
Aaaaatillf  (Saralkaa;) 


,  luu 
1 100 
f,  100 

100 
UH 

100 

tuu 


OaU 


80  Waiteraof  Praaao, 8p«ri  — ■  

100  Waoara  al  Boanoa  Arrw.  8  p.*.  Dok*. 

SUl    Do.  BairiatoradCartlllcataa  

100  I  Do.  t  par  Fotit.  Mart.  Dafaataraa 
KIO  ITiat.  of  Raiaaa.  Mm,,  0  p.e.  Mt.  Dba 
llXi  Wist.ni  of  .'Uo  Paulo  7  P.O.  Dab.  B<la. 
•aiii  .Wu»trrti  of  jUuita  tii  7  px.  Booda 
IDjCatra  and  Hivrfaa  »|a^e*i '  ~ 


W 

100 


29 
11 


vr 
m 

SI 

i 

181 

18 


in 
as 


31 

31 

U 

lit 

Ul 

100 
M» 
04 
IS 
18 


]8t  » 
111  IIS 

lUl 

lai 

Oi 
lOJ 
411 

JLJL 


lUI  111 

us 

M 
104 


CANAU  AlTD  IHMBi. 


21  An. 


Bkr. 

atk.  Aliailm  (Hawpact  —8  ttmm  Want) 
OuaawMbto  P  III  II  1 1  Ml  1  i 


Da. 

a  I  Da.  4p.e.  Parp. 
M  BtnniairlMiB  Caoal 
„    Bate  DixJu,  Prvf.  Onl.  8Ui«k  (801.  p4.) 

i    Do,    a  p.r.  Dtlit'iitura  MVMik   

.  ,IC*at  aod  Waat  ladia  Dock  

a  ;   Do.   4  p.0.  Drbaatore  Stock-  

n      Do.    D«(<smd  Dabaotnra  Stock  ... 

100  H>nuid  Jasctioa  Cual  

10     Do,   «  n,c,  Pnrfaraaoa  

Slk.  Laad>  aad  Llrarpool  Mtaal   

„  'Uondon  aod  Ht.  KathanEie  Docka  ... 

^  j    Do.    i\  p.c,  Pn.{i.rT'nt-.ji    

a  Do.  *t  p.r-.  Vi"  l'n'("n-™»  lg?B 
„  '    Do.    41  p.r,  N»«  Kr-f.T.  iv»  l)»a 

.,       I>0-    4  p.c.  Dabaatarir  flu.-'Jc   

10  MaJushiaMr  Stup  (3aaaJ  I'rrr.  .'■  t:.ir<a 

Stk.     Do.   H  p.a.  Mort.  Oot<ra-.u.'ia  

MlUord  A  DaboBtarc  Block   

KlUa'aU  Dock  

Do.  S  p.0,  Pprpatoal  PrKf   ..  . 

Do.    44  p.c.  HlKlwrnil;:    i'rcf  .. 
Do.    Sew  i  p.c.  Pcrp   I'r-r  L--!;.' 
Do,    5  p.c.  rerp.  iVtjpnlurr  t^tJ^jk 

[fawLaTf.0  Uarta..ur  ......   

Stk.  NorUi  M«C  KJ.  4  Cnl.  (Cnl.  Caji.)  Stk, 

Stk.,  „ 


Olosim 
Paicaib 

lOO 

m 

US 

us 

U4 

us 

U5 

uo 

71 

7J 

10» 

1J7 

17 

18 

lOi 

188 

70 

71 

147 

UB 

15* 

7? 

«S 

SI 

U 

ISS 

140 

1Z7 

1X1 

127 

UJ 

U4 

IM 
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101 

108 

17 

30 

W 

CI 

13 1 

13H 

UM 

111 

127 

130 

lis 

IW 

It 

1.5 

6lj 

tsi 

U4 

119 

iS 

IS 

MAMS. 

Ajt4tk>.Ar«Btlaa  TnmmM,  l.lmitad.. 
4Ma  III  RAQ-wara  and  l^aoinf  Praf. 

Do.    Dofrrrrd  Shml   

Do,    g  p.c.  Pry^  Pr^(ir»a«»  4  

I>i>    '3  p.r.  M«niia«a  DiibMitam  .. 

H,Jf»j.t  HI,,..!  '(Vamwaya  

DuiiUii  Cn.t'xl  Tramaajra  ...  

Ii,li:ib'irk.h  Stiwt  TrainWMa  . 
Gla-k-owVn 


.  and  Om.,  UiB. .  81.  paid 


10  LUt.Tpool  DattadTnuan;  4  OiaaMiaa 
Slk.  liOaduB  Ooaral  Omnlhaa  Co.,  Lla. 


Si  Laadaa  StfMl  Tlaaian^r* 


.OM. 


HO 


Do, 
Do. 
Do. 
Do. 
Do. 
Do. 


5iai  4aaaallaa.  Opar  aoat.   

5  par  oaaL  Dabatfeafaa  -.  \ 

Baraikaoj  BitOD.,  S  p-a.  Dob.  .1 
Tlnih  Brtaa..  i  pc  Drb.,  Wlbi 

6  pw  cMit.  DafcAaSurw,  IfWS 


I   1^  0 
Do.   i  per  < 

Do.    S  par  oaat.  Debaataiaa,  imi 

 •ip.cD^h 


Do. 


4  pare 

iBoad 


enil.  Dobaatataa- 
Oar  Oaapakr.  Mmlail,  . 


tioaaoa  TVaawanUalM .. 
Do.  8  par  — *.  PiilOi ■Ul 

Do.  irCTc  ~ 

Do.  8 

Sortb  ^  

Pnrlocial  TVaaavOi  liariMB. 

Do.  Cannlutn  Ifnftnaa*  

BaOwv  Dabatur*  Tniat  (IM.  paM) ... 
Do.  i  fM.  Dafai.  IrwL  at  10  proB.] 

Do.  4i  p.c  Oabontare  Stock   

Do.  4  PA  DabcBtara  Stock   ,., 

Balhaaf  unatoMot  r»«<«ii«<l  

Do.  DatiirTMl   

Ballwa}  Sbara  Trutt  aod  Afmef,  4  ... 

Do.   7i  p.c.  B  Prrlrraocc  Stock   

BaalA  F<  aod  Hnxm.  6  p.c^  Mart,  Bda 


titock  Cbnr-rsioa  aod  iBTcat.  (II.  paMl 
St  p.c  l«t  PrvL  Ok«.  Slack 
do.  IMatrad  Chari*  Stock 


Pkie 


'  8 
8t 


bL  DabcatarM,  lifi 


1  lib  <Otto«nAii  of  AjinAtolia.  &  pjc  IVba. 
.  untOBM  Saiyma  4  Oaaaaba  4  p,c  Bd. 


Do. 
Do. 
Da. 

Do. 
Do. 
Do. 
Do. 


Traoaways  CatoB^Tilmtlad.....  

Do.   4^par  otat.  Dobenttiraa    ..  . 

U,B.CaraD.l(t  Mt,  Ml  T>3a.- i^old  Ikmda 
Do.  iad  Mortmv  H..<n'l> 
Du.  &  P.C  IVjlU  Car  Tra>t  Dvbm. 

W4>t.0<at.0oLSaalar*»px.Mt.  Bda. 


L.  4  N.  W.  8t  p.c  in  Gkc-  fH. 

do.  4  p.c.  itiid  Cniaii*  fnd. 
do.  D«(em<d  Cbar(«  Stock 
N.K.  3  p  r.  l>t  OharfC  Pn<. 
Ju.  IM.  CTiartc  Stock  
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THE  RA-ILWAT  TIMES. 


[Feb.  37,  1897. 


OFFICIAL  TRAFFIC  RETURNS. 


WMk  twUvt  wb,  at. 


TMallbrwMk  ~.  

AggrtglUttttWttlu 

mift  ofto  

locrcaM  Itil>  wwt,  *8,7«H 


un. 


Belfast  and  Northern 

"  ~  \Tc--k  cndin,-  t\-h.  in. 

PMmgi-ni.  ix   lt.au 

(.tODds,  ikc.  ..-1  2.5*7 

Total  tor  «e*k 

Mllanmen   ~^.„J       CO     '  _  119 

UiiziiUM  litis  wnk.  PacWM*  7  mets.  Cm 


PUHonni,  Ac.  .,........„..».  ,  eai.seo 

Goiiila,lbc   m.im  I  111,1171) 

TuUl  for  week   I     im.nu  i  fi.v.,ii») 

Ami»iiia»»«  «  wwkd  ..,'*i.s<!'.sj<i_;  ti.s: ;,.,:«! 

Mlli-nnpcu    i-Mll     I  2.511 




  £4.««e  I  ti.iu 

wNki  •  J  <w.n«  .1 

 „J~~t»      '  119 


CklodoBten. 


^V«^k  endijv  Peb.  :i. 

PiWMiDKan,  Ac  

Uu<>d>,  Ac  „.,....,.„.„ 

AKKte>;.>taJlgr>«MlM 

MilnopcD  

i,e;,.'iTir 


 vi.m  

_£l»i.7M_l_flWi.7'« 
Ml>       I  MM 


 CiuDbrl«a. 

VMk«l]w1^*i.  


_  FunMM. 

"Week  fuSinc 

P»»nWfr«,  &«.   

Omdii,  .Ar  

Toul  fur  wfrl  

AcxnsgHlc  tur  H  vcekio 

qpon  .,.  -      

ihla  we-ek.  i;7iH)    liicreaae  w  wegk..  <4J57 


1  is«. 

<>.«* 

OlaBRuvv  and  South  W««t«ra. 
„  ~~Vwk  .?iv:|;ii<  Feb.  S(i.    "  '    l*:i7.         « ie»«. 

'    I'lwnirrn"  Ac   l  '  £H*^ 

ll  1/k.kL-,  4i-  „. 

Total  for  n&ek   

Aggtsv^  (at  3  woek* 
ogxt  ■■■  ■■  


i.''.'li.lSS 

«77.i>»» 

s 


jOr»»t_ 
Fsb.ll. 


T*i*jil  formx^k   

A4p(reg:it«  fur  H  woekii .. 
mieeopea    


Qrafct  Morthern. 
WaekeadliiBXIib.u. 


•tell 


«31,4l« 


]*.UMi*itgvrB,  A*"  f 

1  >w>d».  At  t 

Total  for  wwk   .1 

Aggngau  totifintkt 

WIm  afm  j_   

IncruMC  Mt  iwofc.  It    la<Tii«B  »  week.,  £i.«tl 


1IW7. 

a  IMW 

434177 

S.(CeD 

3.li<M 

1.7.«7 

453 

_  Hull  and _Bunalejr 

""Viwk  eadiog  lAI  tU     "  iSV. 
nmeafga,  te.  „.„„.,.„.„_. 
Oeoda.  At.  .......^..^...ul 

T  iial  fnr  wtek 

AKfi'r^to  fort 

MiUu  o|]«n  -    _ 

Imantute  Ihi.  week,  tw    [ucrL'.i3e  s  weckj*.  i'l.'-t' 


•  IM, 

"  /rt.llTll 
JL^^.N<iO 


 IjattOMhir*  Mid 

Woeki 
PaaMDitMi,! 
OnoiU.  Ac. 

Total  ((!»  week 


Yorkehlre. 

1SW7. 


London  . 
Vevk  eiHliiiilMEr9r 

Uouri*.  Ac. 


Total  for  WMk 
Asgngiio  Ivt  S  w«ek> 

Mil,/  IJMM   

I  acrrjute  thU  week.  I^flJ 


LoikIuu  OiatUam  and  Dover. 

Wt-ckcmllnie  Feb.  ,  UW7. 

I'M-iliktra,  i    417.911 

(Ji,K"Jh.AC  I   «.«* 

Total  (or  week    <M,I« 

Anmate  Kit  Swwk.   <1M,M0 

Wki  ogca  -.1  l»> 

lacreaie  thle  week.  11.18* 


i;i;.5:.-> 

  IKSJ 

laeteeae  It  w<eki.72t<m 


London  and  Worth  W— Urn.  

Week  oadiDg  Feb.  n.  UH-     I   •  iW. 

PaMORcn.  Ac.   *77.7»e  '  <7*,M 

GuDd.,  Ac    W7M»_  IJB.TM 

ToUl  (or  wnk  "Ztli,))!!*  {"fxm.lEl 

Acinv«a(«  (errsMiK.....  <l.«8ajs«_iii.«7i.i«.i 

MllMopoo  -  '  '  mil* 

iBeraiaetliU  week.  11.1 11   Iiu  ri^^ut :  wcr-k.  .. 


X<ondan  and  aouth  Waetorn. 
Wc«k«adliifift.tt. 

Paaanogen,  Ac  _ 

Qou(l.>4,  Ac  .u 

T  it.il  f"! 
AicKreiiau  (ert 


 Opeat  If  orthem  (Ireland). 

Wr<!k  cmhr.g  Frb.  ]«.       i      IWT.      |  UN. 

PiUBTOirrni,  .tr   Ij.ltl6  £»jm 

Goul!^,  41-  '        fi.'ll.'i    '  g,flW 

T.iUli  t.ir  Kp.-k   ii2,;iir  'jtlii..tii(i 

Aggn^alc  (ur  7  WMik.  '  _i.».5S3    _jOa  jm 

HUM  open   ^  I     ««       _  «r2 

Inaeeee  thle  week,  lua   Incrcaw  7  weekj.  <»« 


Oraat  Worth  of  Sootlaud. 
Wcwk  i'ailiii,(  Feb. i      1«>7.     i   «  igte 

ftwwogtr*.  Ac   t:i,aa 

Ocwds.  *r  ,  ... 

Total  (or  week   |     il.*ea  i  17.t»i^ 

Aoretatetet  Imaki .,.    *njm  Ailjei 

  en  J     Wt     I  aui 

"lucreaje  Ilii.  week.  gli»7    DeereMe  a  w«ek«,  11,611 


Oreat  Soathera  and  Weatem. 


<S7.s»« 
tl,«W 

218.0011 

_<4n.*ji 


and  Southend. 


16!»7. 
l.tui 

a  1M«. 
tt.XH) 

i.niiT 

t.M.Ul 

SI 

i:s.<a7 

l.ii,30>j 
M 

London  Cllbw; 
W<Hik  eeiliag  IMriC 
PeaKiigen,  Ac   

Uoudii,  Ac  

Total  for  week 
Aiiifrf«*t«  (or  -H  wMk« 

Mlli-il  np^'ll  

IncrwH  ttaii  week.^uu 

M anidieiter  Shattald  and  LiuaolnBhlre 

Week  MKlInc  Feb.  XI.  J»-;         ^  iumi 

Pawracer..  Ac   i      «».3ti  *:mi« 

OooUji,  *<-  |_  SI.U-*,!  J.i.!illii 

Total  (or  week   <4I.3«7  es»,m 

A«n«ataferaaeeka......  1»*,TM  >  Ism.HM 

MiloeoiMa  .j,  J     Ml     !  aas^ 

InCTeawTthinweKnaCoeg  Deoeeae  «weBfai.lljca 

Mtropolltan. 

'  Wf<ik«ii>dimFib.M. 
PeMengen.  Ac  — 

OixhU.  Ac   

Total  (or  WMk    1  twjm 

Agire(«Mlst««Nkie..,'  inii.«s 


XetropoUtaa  DlMrtat. 


tropolM 

;  Feb.  ti. 


Week  eodlog  I 

Paaeogen.  Ac  

Goodi,  Ac  

Total  (or  week   

AiCKTeicsti)  (or  »  weeks 

Mile  tiprn  - 

Itirr.-AHe  ihls  Ht^>k.  *?H 


t»m — iTjJT 

I      i:i      i"  i;i 
1  ttcnMJir    wockx.  jjk't 


Midland. 

WM^k  ending  Feb.  21.     "  1M>7. 

l>ai«<DKeni,  Ac  ,  C'k^tiSfi 

iio-Ml,.  Ac.   Hii.WS_ 

Total  for  week    "ilTS.iws 

AgKiagate  tat  •  «««ki  A,aait.!iiio 

Mile,  open  „  I  I.^ 


>  im. 

_1«,IW 

l)<B,7«ll"" 
11>*,«M 


IiiCTBHw;  ihi.  week,  l:i.»ail    Increaee  »  wgeka,  X:M.b«7 


Midland  Oraat  Weatern  of  IreUnd. 

~W«ek~eDille«  Feb.  19.' 
PaaeuKNa,  Ac   

Uoodi.  Ac  „  


Tot*l  (or  inek  -™ — 
«HCt«Nk» 


Agcregale 
MUeeocen 


Hkle  wwk.  1. 1.' 


ucr. 

_  s.jnii 
ireaeel 


_  »,S1M 

l«(i.l5U_ 


North  BrlUah. 


North : 


itam. 

U»7. 


M  crk  eudiuc  Feb.M. 

PuaeuKen.  Ac   -...I  <3S.U| 

UowU,  Ac  «   _ioi).;o» 

Total  for  week    tlJm.jw 

AlCKrtKate  fw  7  woekn  ,  t!«7,SW 
Mi]«  I'lMfti  -..^   1.^^71 


I  .'UM. 
1K.««0 

I  1«C.33U_ 
|~TlM.S«0 

I  VHH 


llKTt.fc.-^'  Ihi3irf<ik.t.7:ij    liicnsmXDl  irc<ikji. tl7.1S» 
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Feb.  27 — Ciujibrian  Railwiiyn  ^Hulf-ywrly),  Mianchostor,  at  12. 
Wtk.  87— Cockermouth  Keawick  and  Penrith  Bailwar  (Ualf-Tearlj), 
Kaawick.  at  11. 

■ar.  I— Dublin  WicUow  and  fVexford  (.\dj'oiirniil  TTnlf-rnarlr  and 

WlutraoliSe).  Dublin, 
liar.  3— Bnffalo  and  Lake  Huron  Railway  lUalf-jearly),  Lireipool,  at 

12. 

lUr.  ^-  Espirito  Santo  and  Cararellaa  K««l|MlnB  wmi  MBw^f 

IfMwA-BoiwI  SwadM  Battrar  (SpSku.  Stoekfcolm 
Mtr.  t-^lMiow  aad  Sewth  Waatora  Ka^ 

M&r  II    8nrrev  CoramerciRl  Dock 

K.C  ,  at  L 

Mar.  IT-Zafra  and  Bu«lva  Bailira;  (Anoukll.  Madrid. at  S. 
Mm.  W-OaladoniaB  Britwy  (Bj-pawly).  Qkagiwr,  Mi  1. 

gotitracts   an6  9^nder0. 

tarau-HAoroB  Kailwat.— Tender*  will  b*  noeirtd  np  to  lUreli 
Mm  tor  tlw  eBppIy  of  *t««l  rail*,  uteol  fitb  pUtoe,  *tMi!  fl*h  b«ilta  and 
BOtSi  engine  tuintebleg,  wpiKhbridjres,  pUInr  watvr  cnintw,  and  anchors 
and  CAbMa.    (Set  adi-frtif^tJient 

Bombay  Baboda  ani>  i'entb.vl  India  Eailwat.— Tendi>ra 


ptn  Kauwajr  (Hatf-rearlj),  Olaaniw. 

(HAlf.ye<ay),I06.Fe  ^ 


!!'enc}iiuoh-«cre«t. 


»ill  lu. 

nMiv«d  np  to  March  Snd  for  tha  amnly  «t  VMioiu  aturo*  and 
auttariab.  Offioea :  45,  Finsbury-Circaa,  X.C. 

Bbaciliak  KAiLWATa.— Tenders  will  be  reoeiTed  up  to  the  ISth  May 
for  the  leasing  of  the  railways.  At  the  Oeoeial  Timffio  Department, 
Bio  de  Janeiro,  and  at  thn  Bniilian  I^egation  in  Faria.  London  Berlin, 
Bm«aelA,Bnd  Wiwhinfton.    I-'m  R.hlwat  Tims*.  /anwar«  2:»r.l,  paj* 

m.) 

BuaiCA  BAiLWATe.— Tenders  will  be  reoeired  up  to  March  8th  for 
tha  mpalj  of  station  and  divtant  lifnala,  wroaght-iroa  ban,  cbeeta, 

and  plaCee.    (S*e  advrrHtment.) 

Cars  or  Good  Uope  Raii.wath.— Tvadaia  WiU  ba  tMtifad  Uf  to 
March  19th  for  the  supply  of  South  WalMltHflAMaL  Oifa  Oa*«m- 
annt  Acenoy.  11&  Victonapatreet,  S.W. 

OaiAT  BAamar  BaiiiWat.— Vaadan  nfll  kajmlfadiBtalCiirch 
IMfortbeoonatraBtiaBaraBairtlaneD  atnOmoira.  fSrw  athwr- 
tittmrnt.) 

Orr*t  Indian  Psnikhcla  Railway.— Tenders  will  be  receired  np 
to  March  ■Mh  for  thi<  iiupply  of  beorina  srprinja,  wheels  and  azlea, 
axloboxes.   Uttic*:n    t8,  (Vipthiill-STt'nuu,  E.C. 

Qbbat  Weutkrn  Kailwav.  IVnderswill  be  roo«i»«d  uj>  t  Miir^h 
feid  (1)  for  worka  AtUffiDiCtoB,aad  (8>  for  the  widaniag  of  the  lute  between 
aimniaka  and  Mwl.  a  drtnM  e(  abent  Uf  Baai,  aad  fte  tha 
aemtnietioa  of  a  new  i^war,  aboat  tH  vBrn  ia  laogth,  botweea 

Mert  and  Westbnrr.    'Sff  airrriiti^nmlr.  Railway  Tlim,  Fthrvary 

mh.) 

Obkat  WnrTBBN  Bailwat.— Tenders  will  be  leoeifad  np  to  March 
•Ut  for  tte««ailraetfoB«laaav  paMtwwitiiMwa*S^A«M^ 
Brklrnateo.  BrMu.   (ttm  mtttrtimmt,  BanWAT  Ttmm,  Mniary 

im.; 

Obbat  Wkstbbn  Railway.— Tenders  will  ba  raceivad  np  to  March 

Sad  for  thi«  supply  of  timber.     iSfe  adveriitment.  Bailwat  Tmn, 

Ikijia.s  State  Railways. — Tenders  will  bo  rwciTed  up  to  Mjwch 
Hb  for  tiie  anpply  e(  ooTetad  jModa  waaoa    Director-Ueoaral  of 

atoM.  *-•»••-  zaz'-^M-a-ji  g,^, 

IiOMDow  AHo  Booth  WaaraaM  Rait.wat.— Taadart  will  ba  rmlred 

•p  to  March  Snd  for  the  purchase  of  old  storo?.  Particulars  of  Stor»- 
kaepor,  Ninu  Elms  Btatinn,  S.W. 

MOBTK  Eastbbk  Kailway.— Ti'iiJiTK  will  be  received  up  to 
February  iOrd  for  the  anpply  of  croo»ot«  oil.   S<«retAry'*  Office.  York. 

Sonrn  Bkbab  Railway.— Tenders  will  be  received  up  to  March 
«th  for  ihi>  xupply  of  sted  rail*,  fiah  plates,  bolts  and  Bafa^wUcbe* 
and  croettirRXi  (.  ^t -iron clMln> aid  WNit^lB  iMMvVbH,  CMkM:  4^ 
Finibary<irou8.  K.C. 

Sooth KkN  ^ahkatta  Railway.— TeadM  nfll  to  MOtifad  BP  to 
Maich  ICth  for  Ihu  supply  uf  uudurfrinaib  bofit.  ^tOUt  M,  for 
Hfrinea  and  wagona.  Ouoea:  4i  Fiaal 
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A  DANIEL  COME  TO  JUDGMENT. 

Now  that  the  Bsite-llhymnej  amalgnmation  Rchemo  has 
boon  defeated  I  s  (l>  onergy  and  determination  of  niiiiihi«i- 
of  Rhymney  jiroprietors,  attention  is  being  devoted  in  the 
South  Walem  ncwspApers  to  the  Bill  promoted  by  the  fiuba 
Docks  Compasjr  for  tbe  omatniotioD  of  a  railinj  to  pafBllal 
tta«  Taff  Ywh.  That  nteh  a  lina  wmtM  iafliet  moat  dannaga 

on  the  Taff  ffoea,  of  coarse,  without  saying:;  hut  Rhymney 
ahareholdera  are  beginning  to  ask  themselves  whetlier  it  in 
calenlatad  to  do  their  own  company  much  {roo*i.  True  to 
their  alliance  with  the  Marqnia  of  Bote,  the  directors  of  the 
RhTBiiiej  Bailwaj  Company  are  flf*frhg  bo  Parliamentary 
^^Hion  to  (he  project,  bat  a  eoneapenHant  of  tha  8miik 
Woht  DaHjf  Ifetor— if  we  mntako  wA,  the  writer  whoee 
criticisms  proved  »o  fatal  to  the  fuRinn  ^rhome — ha.s  been 
endeavouring  to  show  that  it  is  the  duty  of  the  Khyinney 
board  to  oppose  by  every  means  in  their  pouor  tlie  Bute 
Bill.  lutu  the  moritaof  the  qnestion  at  isaua  we  do  not  for 
the  present  propose  to  enter,  bat  we  eaaaot  tetefai  teom 
drawiog  atteation  to 

A  BmAtKABU  KBW  IttPAKTCKE 

Ibr  whioh  Ur.  Coradins  Landi«,  the  ^eral  manager  of  the 

Rhymney,  seems  responsible.  He  has  Fiddrf  ssed  to  hi.-i 
diraclors  a  lengthy  letter  which  att<>mpt8  to  auRwer  in 
detail  the  various  argnment.^  •i  rinulatedby  "  A  Sharelioliier  " 
in  the  press,  and  his  lett«r  has  somehow — like  Mr.  V'inoent 
CmmmlM,  we  wonder  "  how  these  thinga  get  into  the 
papsn  "— foand  ito  waj  into  the  oolamna  of  the  Wetttr» 
ItaH.  Vr.  Londfo  is  aghast  at  the  audacity  of  any  mere 
shareholder  who  vontnpes  to  criticise  the  policy  of  his 
(iii-w'tors.  Hero  is  the  general  mftnagcr'h  genurouM  tribute 
to  the  Rhymney  boiiid  :  — "  It  is  aurpriBiiiir  that  any  r^lmi-e- 
"  holder  should  ro  far  mistrust  the  judgment  and  eren 
"  appear  to  doubt  the  accaracy  of  .■statements  on  the  part  of 
"  din-octors  who  have  watched  over  the  interests  of  the 
"  Rhymney  Company  wiHi  anwesrisd  assidnity  for  so  naay 
"  years,  and  who  must  of  nece.saity  have  a  mr  re  intimate 
"  knnwle^dge  of  the  r<>latioos  of  the  company  than  any  Other 
"sharobolder  can  possihiy  poaaaaa."  We  hope  that  '*A 
Shareholder,"  on  reading 

THIS  MABTBLLO08  TIBADK. 

will  be  properly  sensible  of  the  SDormity  which  he  has  com- 
mitted in  daring  to  eritieise  Ue  peatata  and  laaBtaia.  In 

future,  railway  dirsetora  who  hare  been  nnfertnaate  enotigb 

to  get  out  of  touch  with  the  winlieH  of  the  proprietors  will 
bo  well  advised  to  take  a  leaf  fi-oiu  the  Hliymney  book  and 
iadooe  their  general  manager  to  i-ead  all  ci  iHce  of  the 
oflidal  policy  a  dignified  and  impiessiTe  lectors. 


VnAXBL  COHPJRIVIOV. 

The  underground  rtkilway  comi>anie8  in  London,  and  I 
lines  which  cater  for  nuburbau  traffic,  have  often  ere  now 
iunj  uL'.-Mioa  to  complain  of  the  ravages  wrought  !iy  tiain- 
way  and  omnibus  competition.  The  hardcaae  of  the  Dublin 
Wicklow  and  Wexford  railway,  which  has  been  compelled 
for  the  toA  time  to  paae  its  half-jrsarlj  dividend,  illustrates 
yet  farther  the  extent  to  wfaldi  railway  rsoripts  are  injured 
by  tramway  rlvnl-y  The  ficriiroB  which  Mr.  Frederic  W. 
Pirn,  the  new  chairman  of  the  company,  had  to  lay  before 
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Hk*  dumlMldan  lt>t  Monday  irtn  .M  vMMirfMtaRy  m 

igttrea  well  could*  b«.  A  decrcMe  of  14,0001.  m  r«ceipt«. 
sad  an  incre«w«  of  IG.CX)/,  in  ezpenditare,  brought  about  a 
redaction  of  30,W.*t.  in  uct  n?venue,  and  thu-<  th.-  company 
was  left  without  the  meaoa  of  pajiag  any  diTidend  b«jrond 
that  upon  the  6  p*  tnt.  guiutted  itodk.  It  to  aay 
«h«  iMat  of  it» 

AK  OKFV)BTrVAT-i?  rr.t v-'jpK.vCK 

by  which  a  lati^  inenxkae  io  working  c«»t  occurrod  in  a 
'iiiUf-ye»r  which  witneii««d  ao  liisaiitroaa  a  fallin^^-off  in 
neaipia,  but  the  r»bniMiaff  of  thu  Manrioa  Stetion  uid  th« 
tAtpag  of  Om  Kiogitoini  Itm  ham  oonbuMd  to  inerMwe 
«zpenditare,  aud  a  verj  heavy  outlay  has  also  heen  foi-ced 
apon  the  company  in  protecting  the  Bea-fBL-«R  of  the  railway 
<iy  pile  iJrivin;;.  Tho  accounts  hh^nv  Lliat  pniotioally  tho 
whole  of  the  dcficteucy  in  git><t«  rereoue  is  in  paeaenger 
leceiptH.  and  whiU  the  inclemeot  weather  of  the  hi»t  four 
ttontlie  of  tho  jmr  wwa  no  doubt  rapooeibl*  for  aome  port  of 
the  daeltM,  the  dceneae  ie  mainly  MeribaUe  to  the  eompeti- 
tion  of  che  electi-ie  tramway  which  parallels  the  railwny  fur 
almost  the  whole  of  the  eight  tnilos  between  Dablin  and 
Dalkey.  Th:.i  tramway  was  only  opened  for  titttlic  in  May, 
and  at  the  laat  half-yearly  meeting  it  as  yet  too  early  to 
estimate  the iajuy  which  it  was  likely  to  inflict  on  the  railway. 
OptinuBto  there  «Me,  indeed,  who  thought  that  the  enperior 
'flpeed  of  the  ml1w«y  woqIcI  emtbTe  it  to  oompeto  eniBcessfnlly 

with  tho  clL-<^tric  tramvs  av.  r  '  ■  :tVi  tanilintr  the  heavier  fares 
kIucIi  It  wu»  n«)i.'osMiry  U>  cliaiye.  But  e\[>t'r;Pnoe  has  shown 
this  hope  to  be  utterly  illn«ory.  The  timnway  fon]pan\  is 
limited  by  its  Board  of  Trade  licence  to  a  tnanituum  speed  of 
S  miW'n  per  hour,  with  a  further  restriction  of  4  miles  an 
hour  in  fttmag  thnwgh  the  streets  o(  Bbickruck  and  Kings, 
town.  It  is,  howvrer,  alleged  that  this  rt«rBl*f  loa  has  heen 
gyst«Tnatically  bnikcn  ^^itll  tlie  olijort  of  ivJiicini^  tLf 
di-paritr  between  the  time  ixcupieil  by  the  i-ail«ay  trains 
Lir.d '.hut  oct'upieii  by  the  tram  cai  H.  It  imist,"  rrmarked  M.r. 
Pim,  "  be  within  the  personal  knowledge  ot  any  shareholder 
"  who  freqaeote  the  Blsckrock  road,  especially  to.  Sll|y.  ooa 
"  who  hss  STSr  ridden  «  Ucyols  alongside  the  tisiuain, 
"  Ihst  these  limits  of  speed  are  habitnnlly  disregarded.  The 

"  dirirtota  IiHvc  i.-i,inN.'<)U£.'lltlv  felt  iKiund  to  ilriiw  thf  ntti'n- 
"  tiou  uf  the  ikxu'd  of  Tiiuit!  to  the  fact,  and  an  inquiry  has 
"  taken  place,  at  which  evidence  in  sustainment  of  our 
**  alletfatinn  of  undne  speed  has  been  pnt  in."  in  the  very  ■ 
Bsturv  of  things  it  wan  aertsiB  that  the  eketrie  tnmwsy 
woald  deprive  the  railwsj^  «C  »  good  desi  «t  ito  locsl  traffic 
from  point  to  point,  and  it  is  csrtoiiBlj  a  emsl  £ato  to  be 
defwifsd  also  ot  no  moeli  of  the  tbnogh  timlle. 

THS  REill  LATIOK  OF  RAII.WAVif  ACT, 

with  its  complicated  and  costly  system  of  interlu4-king  pointo 
and  signals,  inciessed  enormously  tho  capital  onet  end 
workinp  expenJitnre  of  onr  railways.  Year  after  yen r  the 
cost  of  tin;  uu-.nlenanoe  inereane.">-  Year  after  year  alio  iLu 
inilway  companies  find  thi'tnsclves  more  and  more  highly 
rated  for  the  maiDteoani^i^  of  the  highways  which  the  tram- 
way and  omnibus  coi.tpnmoa  nee  at  their  own  sweet  will. 
Bailway  ahsnlraldezs  liare  borne  so  many  risk^  in  developing 
ibs  tnnsport  tamlitiies  ot  the  country  that  they  ought  to  be 
preserred  frtwn  Mich  e-inififtJtion  as  that  which  the  wis.lnia 
of  Parliament  liaut  forced  upon  the  Dublin  Wioklow  and 
Wexford  Railway  Company.  In  view  of  the  melancholy 
•zpsrienoe  of  that  undertaking  daring  the  past  half-year  it 
is  Diesmiy  to  look  closely  to  tiie  wotlciqg  of  the  new  Light 
BaSwt^l  Mt^  and  sm  that  it  is  saplojsd  Icfitiniatoly  in 
lha  vmI  at  dhtristo  wWah  arc  as  yet  withoat  proper  means 
•f  oommnnication,  and  not  for  the  creation  of  linuM  which 
wiU  eompeto  with  existii^t  railways  on  impossible  terms. 


MR.  HARFORD  AS  PEACEMAKER. 

A  f.  w  moiithb  tii;o,  in  refprring  to  the  trouble  which  ' had 
ai  isen  between  tlie  i-ailway  cvunpanieB  iind  their  eniployea, 
we  remarked  that  "  Parliament  has  provided  in  the -Kail  way 
"  Department  of  the  Board  of  Trade  a  tribunal  fiov'theMiynsfe- 
meat  of  any.diileronoes  that  majr  ariie  bstwaan  onr  nil- 
**  ways  and  their  aertanls^  hat  the  nan  sesBt  to  pcetorthe 
"  arhitn«ment  of  force,  and  thpy  aro  t  rying  to  secure  what  they 
"  waut  by  threatening  todisoripjuieo  the  whole  railway  traffic 
"  of  the  country."  Wli  cnniiot  do  bettor  thnn  upply  this 
observation  to  the  miserable  fiasco  which  is  now  taking  place 
00  the  North  Kastem  system.  In  no  quarter  is  resort  to 
arlM,tration  in  labour  diapntss  preaohed  withio  moohfecyoar 
as  from  trade  union  pistfonns.  and  yet  we  find  one  of  the 
most  powerfitl  of  these  organisations,  the  Amalgamated 
Suf.iety  if  R.ill\vay  SerTanta,  riding  roughshod  over  it»  own 
rules  and  it.t  ow  n  tenet-..  This  so-eulli  J  >ti  iki'  seems  to  have 
originated  at  the  Newcastk<  gwds  station,  where  some  of 
the  employia  acoompanied  a  demand  for  certain  oonces- 
sions  by  a  peremptory  tatination  that  anls4S  thsir  daims 
were  granted  they  woold  oaass  to  work  orartina  Ot.  OH 
Sunduy.-^.  The  company  can  hardly  be  blamc'l  for  waraing 
the  men  that  soch  conduct  wonid  involve  their  susponsion. 
The  warning,  however,  was  .set  lit  detiaiic'e,  and  on  Satutiiay 
morning  seven  trolleyraen,  by  way  of  "protest,"  came  to 
wark  a  aonpls  ot  hours  late.  As  a  matter  of  course  they 
wata  SBspaadsd,  and  than  ths  othsia  atmok.  II  ona  awallow 
doss  net  make  a  samnMr  ii  woold  nflw  asam  that ' 

SBTiN  MummrrtD  nm 

may  cause  a  strike.  Uow  forcibly  this  incident  brings  home 
to  as  tha  licfe  that  undac  tha  baaaar  oi  tiada  BiiioBi>m 
workiDg  mm  have  detorioiatod  Tathsr  than  impnmd  in 

their  notiotis  of  what  is  right  and  wrong  as  between 
employer  and  employed.  Because  seven  of  their  number 
are  very  properly  suspended  for  not  obe\ in;;  oniena,  the  wunl 
is  given  to  revolt,  and  in  the  ooone  of  a  few  hoars  railway 
traffic  is  paralysed,  the  safety  of  the  travelling  public  is 
endangmd,  and  local  aaUieris*  and  iBandtiei  an  hsoogfat 
to  a  stondstill.  At  SmidarUnd  many  of  the  signalin«n  joined 
the  -.(ilkere  in  defiance  of  the  statement  thut  they  miifht 
render  thcmsclvei  amenable  to  the  criuiiuul  law.  In  niauy 
instances  the  signals  wei-e  set  against  the  trams  and 
the  signal- boxes  deserted.  And  what  oonise  did  the 
radoaMaUa  llr.  Harford,  of  tha  Analgaoated  Society  of 
lUilway  Serranta,  panrae  in  this  atattsrF  A  man  pitiahle 
exhibition  of  vacillation  and  impotence  was  navar  gisaa  avan 
by  a  labour  "leader."  ^[r.  Hiirfonl  hurried  off  to  New- 
castle to  rvbuko  the  wayward  stiikei-s,  ami  to  point  out  to 
them  that  the  rules  of  their  society  had  been  violated. 
Thsaa  rulM  provide  that  a  strike  shall  not  be  reeorted 
nntil  ^  employers  havanlnsad  to  aoasant  to  arfaitoalioa, 
and  until  the  executive  oommtttee  shall  hsTO  TOtod  in  tm«m 
of  sttcb  action.    Mr.  Harford  therefore  had  > 

A  SPUVND  orvoncnn 

of  nipping  the  trouble  in  the  bad  by  pointing  out  to  the  men 
that  they  had  violated  ths  rniee,  that  tha  society  would 
withhold  its  Bssielaace,  and  that  if  they  Tefaead  to  ntvn  to 
work  they  wouM  ha\e  to  earry  on  the  sti-uggle  at  their  own 
expense.  Arrived  at  Newcastle,  however,  he  completely 
changed  his  mind.  In  the  course  of  a  speech  ho  said : — "  If 
"  the  men's  qtmrrel  was  a  just  one,  let  the  men  go  baok, 
"  and  Aan  thay  wonId  fight  it  out  when  they  had  got  baok 
"tnthtar  places.  (Load  ones  ol  *Ko.')  AU  r^;  that 
"  was  the  men's  mandate  to  him.  Ba  did  not  diiagna 
-  with  thum.  If  they  Msid  it  was  not  aatiiiMtoij  AMI  'tea 
"  enough  for  hioL"   After  this 
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Mr.  Harford's  8ub««qneDt  KTOwa]  tbmt  "be  had  »twfty8  bem 
in  fsTaor  of  coDcili&tion,"  md  tlwfc  "it  WM  all  7«ry  well  to 
flgfat,  but  it  iraa  much  niear  toattdoimaiiddiMmniaattora  ' 
MidB  lilc«  iiHflokeiy.  Of  eoorM  Ch*  nilmy 
bound,  in  Ito  own  defence  as  vrell  ms  in  the  miereflts  of  the 
travelling  public  to  proticrnte  the  men  wlii-  Tiiive  Fii  te<l 
illeg&llj  by  leaving  work  without  notice.  A  larg«  nnmlter 
of  snmnionseti  have  bMu  i&sued  against  the  striken,  and  in 
tbecase  of  ths  aignnlnieBorimiDol  ftrooMdinga  art  thrMtoncd. 
The  strike  hao  tekoit  piece  soder  dnnnNtomoee  whioh  ootn- 
fleldy  nHenato  public  Kympathy.  There  ta  not  the  Rlighteet 
noODD  why  the  Rriovnuces  of  railway  servantH  should  not 
be  remedied  liv  ];ii';icr'f'il  i.iL'tViLila;  ntiil  if  (lie  iiit.-ii  ni-o  go 
foolish  in  iLcu  own  int«i-<est.i  as  to  plunge  headKnij^  into 
open  warfare,  they  must  at  least  bo  reminded  that  tln^y 
oonnoi  endanger  baoiftn  Uvea  end  dislocate  the  trede  and 
!  of  the  oonntry  with  impunity. 


PROM  BAD  TO  WORSE. 

The  Manchester  Ship  Canal  ooatinoeg  to  make  a  miserable 
showing.  The  balance  at  debit  of  net  revenue  has  increased 
dniing  (be  {Mat  half-jaer  horn  21^3S2i.  to  SaOfiSOL  The 
oiteon  of  interest  dae  to  the  Wmeheeler  Corporation 
aooumnlnte  steadily  .it  \hr  i/Ui?  <if  tunily  a  quurttr  of  ii 
million  per  annum.  A  futUu  r  l  aiiital  r-xpenditureof  at  Jciiat 
liu,lf  11  ■uilli'ai  will  be  rfquireii  iiin-:iiur  thi!  next  four  years, 
and  tbo  collective  wisdom  o£  tweuty-oue  directore  oen  devise 
no  hotter  means  of  raising  the  wind  than  en  ottempt  to 
mmtigiga  certoin  aorplue  landa.  Needleoa  to  sny,  the 
'tnSo'ofthe  wHt^rwey  contihoeato  fftmw.  It  always  does. 
But  jnsl  as  in  Ani('r:i':in  milnjinl  fxperu'Lco  ]mni-pvric8  upon 
''the  e.\c'i-llfnt  jiiiysicnl  culnliliuu  ol  the  Sine  aud  its  e<|uip- 
njPTit  "  }iavc  iiu  lilniii-t  invariable  sequel  in  bankruptcy,  so 
in  the  mciar.'li  .ly  «tory  of  the  ^nobaeter  Ship  Canal  the 
giMlar  the  tr.it!:<  (Jio  deeper  the  debt.  At  the  half-yearly 
neetiBg  on  Tuesday  Mr.  Bjthetl  ooBgiatnlated  tbo  abaro- 
bolder*  tm  the  tact  that  43^1000  man  tone  bad  poaaed 
Oeoii^  their  eoul  in  1898  IImb  k  Hkm  pmioafl  ywr. 

WHAT  SHALL  IT  PROriT  THRU? 

The  trafBc  ha.s  doubled  since  1894,  bat  the  balance  at  debit 
of  net  revenue  incixjases  with  even  greater  npidity.  The 
batf-millioB  whioh  even  Mr.  DythoU  admits  to  be  reqoiaite 
foe  warBhonnes,  locomotives,  wagons,  hydi-anlic  cranes,  and 
tbo  lik, ,  \r,,ul,1  ho  ntli  rly  inadequate  if  tmfBc  were  to 
inctenii.tj  in  (hp  nitio  necessary  to  effect  an  eqnilibrinm 
lH>twef  r;  u.Tj>enil:tnre  and  nweipts.  Tbeif  is  only  one  item 
in  the  acccamt.-i  irhich  shareboldera  oen  ngard  with  etoil 

■qnalified  .satisfaction,  and  that  ia  the  S,000f.  par  aimvBi 
allooatfld  to  diieotora'  fees.   There  are,  aa  we  have  said, 

■tW0Bty«one  diroetorH,  and,  having  regard  to  the  snbstantial 
honorarium  drawn  by  the  chairman,  it  mnni  In-  admitted 
that  the  remaining  twenty  members  of  the  board  constitute 
in  commercial  parlance  "  a  cheap  line."  The  i-etiremant  of 
Mr.  Marshall  Stevens,  the  manager  of  the  Ship  (/aDa1,iaiii  our 
judgment  a  crashing  bknrtotbeimdaitaldn;.  FornoIeeathMi 
fifteen  yean  Mr.  SbvrmM  has  been  associated  with  the  com- 
pany, and  in  view  of  thri  energy  and  enthusiasm  with  which 
he  lifts  stnvon  to  advance  its  intensls  his  decision  to 
exchange  the  managauieut  of  the  canal  for  that  of  tbe 
Tnflord  Fbrk  Eatato  ia 

amiriruwiT  hdiid. 

Tlwra  waa  a  tim^  not  ao  very  long  ago,  when  hopefol  paoplo 
'taoed  to  speculate  on  the  poeaibility  of  a  dividend  da  the 

B,000,(K>)/.  <if  nharp  CTpitnl.  He  wouhl  he  a  bold  ])roptipt 
who  ventured  now  to  anticipate  tbe  earning  of  fnll  interest 


OB  tho  awBOnd  dabaiitiaea.  Tbo  not  TaTemw  flor  the  Ifaa. 

cheater  Ship  Cann!  (including  Brid^'ater  Xavipration) 
amounted  in  18%  to  .')4,4.H8/.  A  ftuti  of  4H,. ■(♦);)/.  in 
i-equired  for  tbo  iutcnjst  on  tht>  fir.'.t  dobenturi'H,  -tl,920;.  for 
the  interest  on  tbe  sciotid  debentui-va,  while  the  interest  on 
the  Manchester  Corpm-ation'R  third  charge  ^■'■'Uf  to  a 
faithnr  225.0002.  How  doea  it  happen,  1^  tbo  way,  tbai 
"  traffic  aoeomto  owing  to  the  company  "  and  " snodry  out- 
staniliTif;  umxnints"  ficriii^-  in  fliu  liiilurn-r-slieot  at  186,698i.P 
■Uiu'  gi-ent  railways  have,  ns  a  rule,  only  alioiit  >t  month's 
roTcnne  outstanding, and,  innRidi-rinp  that  the  f^")ss  i-evenue 
of  the  Ship  Canal  for  lm6  wao  only  it»i,a3U^.  all  told,  it 
wonid  se«m  aa  though  the  management  were  afraid  to  press 
paoplo  for  their  mon^f  lei^t  tin  y  sbonld  Umo  tbo  littk 
bnatBosa  which  iiio  eoaal  ba^  got.  Bow  ia  tbo  aant  hdf- 
y  oar's  intereat  oB  tiw  aooond  dobaatoMa  goiaf  to  bo  mol^  w» 
wonder  iP 


PASSING  NOTES. 

The  traffic  rr-n^ipts  for  the  «f<-k  '-nrling  February  Sl-tt  m 
thirty-thri-ij  of  thu  jTinoip.Tl  lines  of  the  T'lUted  Kingdom 
niTioiin»<-.:i  (-1  l,-kV<,.>7'>J'.,  which  was  earned  on  IH.l'-' 1 ',  niiles.  For 
th<-  corr'  >p',>nding  week  in  the  receipts  of  the  .same  lineB 

•moaiit4>d  to  l,44)&,!'48f.,  with  16,8ti3  miles  open.  'I'here  was  thm 
an  incroaso  of  &^6iSl.  in  tbe  receipts,  and  an  increase  of  881  in 
tbe  mileage.  The  aggregate  receipts  for  eight  weeks  to  dale 
amounted  on  the  same  thirty-three  tinea  to  Ilfii63l2l.,  ia  eoa^ 
pariaon  with  ll,200j05^i  (<"-  tlm  ecrrespondiag  period  laat year i 
incraaao8M,lt&7{. 

Tho  (jrus*  recipSN  fur  tliu  twrlre  leading  Kn^li'ih  rnilwaj-s  for 
the  halt-year    euduig  liecember  3Ist,  an>oauc«<i  to 

3.'>,7'tt,(>UOl.  (an  increase  of  l,l2'U,0Ofi^  on  the  rorreaponding  half 
of  lSf>'>) ;  the  expenditure  to  10,&67,000f.  (an  iticeease  of  756.0(XM.) ; 
and  tbe  net  receipts  to  16,176,(XX>/.  (an  increase  of  48S,0O0l,). 
The  Dum  distributed  by  these  twelve  lines  as  dividend  on  their 
ordinary  stocks  (Chatham  preference  for  this  calcnintion  being 
reckoned  as  an  ordinary  stork)  was  7,213,(HMU  in  the  past  half- 
ycAr,  AH  against  t(,tt7'i,000{.  in  the  corresponding  previous  period, 
tfio  baUnoea  broogfat  forward  amoootiag  to  240,OOi>{.,  as  agaioat 
164.000L,  andtho  halaiooaa  earned  forward  to  4tt,000l„  oa  againat 
371,OOU/.  _  _^ 

At  m  moctintr  of  the  rnrliiimentary  Cnmmittoe  0:1  Riiihvay 
Rales  fartirij;  in  eotijunetioii  with  the  Mansiondiouse  As.tocis- 
tiuu),  held  in  uni-  of  the  <<imrnitt.i-e  rrxjiiix  of  the  Hoii*e  <jf 
Commons  on  ThurtidiiT.  tho  action  of  the  Board  of  Trade  in 
refusing  to  .H.-iint  traders  111  their  att<'mnts  to  cnnipe!  railway 
companies  to  at'Cepi  tin-  jiuljjtnLMit  in  th<3  Nortlmnipton  ciise  as  a 
basi.H  for  the  settlement  of  liugauon  was  subjected  to  a  good  deal 
of  adTcntc  criticism ;  and  it  was  agreed  that  steps  should  be 
taken  to  bring  the  matter  before  the  nolioe  of  Parliament)  ao 
that  tbe  grieraace  night  be  thoMagfaly  Tsntilaled. 


The  .■*eeoiiJ  atiiiiml  dinner  of  the  London  and  South  WcatAm 
Batlway  (  ompanv  H  Loudon  goods  scaif  took  place  on  Satur- 
day at  the.  Ho'.lxjrn  Restaurant,  the  goods  manager  of  tbe 
company,  Mr.  Charles  J.  Owens,  being  in  tho  chair,  aup- 
p cirti^d  by  Mr.  H.  B.  Terrill  (Nine  Rims  superintendent)  aaA 
Mr.  J.  £.  Hawkins  (City  superioteudcnt)  as  vieoobainaaa. 
Tha  OlaS  with  their  frieoda  annbered  400,  and  ImwiBgit 
Ihoae  praaeBt  wen  tbo  cliainBaa  of  tbe  coaapany.  aomal 
of  tbo  diraeton,  and  Iboprioeipol  aiiaan. 


The  Great  Western  Bailway  London  receiving-ofieo 
held  their  twelfth  annua)  dinner  at  tbe  HeUiara  JBestaurant  oa 
Satardaj  oveoiag.  The  chair  was  taken  by  Iba  OOUpany'a  chief 
goods  wHMgar,  Ur.  L.  W.  Maiden,  who  wao  ooppettod  bj  llr. 
Honphiaj,  aaaialaat-goada  Baaanarj  Ur.  Moon,  oogbMariog 
ii  Ur.  8tMiid,'tb«aaanger  of  the  London  diatiiett 
Ur.  PrioBb  aoparintaadant  Ibddington  goods  departnaaL 
AboDi  IM 

beU  after  diaaar.   

At  rhi-  half-yearly  mritin(;of  thp  Liverriool       Helens  and  .'^outh 

Lancashire  Bailway  Company  tbe  chairman  stated  that  tbe  line 
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wae  still  incomplete  and  in  the  handij  of  the  contractar,  anil  un\y 
B  Bin^le  liuo  was  open  for  Kt»odi(  traffic.  All  the  Rtt-[i«  iieti.t.'iiiry 
•wwe  beiiiK  liiKcn  to  preu  forwtinl  such  n  corapk-lion  of  thy  litMs 
M  would  niab;^  it  to  be  Opcntd  aM  a  doublf  line  for  |ta.s^ng«r 
•mffio.  As  to  tbe  IiiTerpool  extension,  he  couid  kt  present  aajr 


Tbe  Li^ht  Railttiivf  ('tjmmiHSHjii  having*  t  oiicludcd  itn  iimniri.}* 
into  the  lit'lit.  railway  schemes  at  i<<.'ni-ii!-;l<-  una  ut  Colwyn.  liin 
rulumi'd  to  (■jwd,  and  has  arruoKod  that  th<>  iiirM  loca'  iiiiiuines 
dhall  bf'  aii  foUowe: — March  ind.  Wfst  Hartleptwl.  lu  c,i;ith -  t  i:.n 
witli  Ihc  West  Hartlepool  profinxil  lij.-ht  railway;  Mari^h  1th.  nt 
Flamborougb,  ia  coDuecuon  with  tbe  Flamboroogh  and  Brid- 


IbyAsPKrIiMBintkry  Committee  of  theTrade  Union 
(tnn^im,  Xr>  8.  Woods.  M.P..  has  been  in  communication  with 
tikeTarioos  railway  compauii-.s  with  rcfonmco  to  incroeited  facili- 
tiaa  for  workmen's  tickets  uu  ruilwojR.  The  $;eneral  niaiiaf^r  of 
tbe  Great  W.-^tcrii  Railway  has  wrifcti  -tutmi;  thsiL  hia  company 
will  in  fuiure  isnuc  workmen's  lickct^  up  to  T.Mn.m.  on  ihcir 
•aburban  lines. 

The  tnnnalling  under  Lord's  Criekat-itKMnid  at  St.  Jofan'a* 
waod  far  tlw  new  Manchcutcr  Sheffield  and  LiMolnaldM  line  if 
now  completed,  and  the  tlu«e  tmuuh  vbidl  tlia  ootai|Miur  war* 
nnder  ooniract  to  cover  onr  liy  A|Mril  <£  ttia  jear  baTa  bean 
aimij  hiMm  irom  aght  liya  tojer  of  eaith  vbiohtrfU  probaUy 
In  Baai^  tarbd  long  befbira  «hat  ' 


Tlw  report  of  the  Isle  gf  Mia  TktaBinfa  and  BlaetCM  Fawar 
Company,  Limited,  for  the  |Mat  ^car  aMea  tbat  lb«  «abb  trwn* 
way  has  csoeeded  th«  neat  aamgaiiia  cxfMetaitiMn,  and  tba  Suaa* 
fMl  Mwuitaia  Ibulwaif  hae  pravad  moat  bnaafleia].  Thcr*  has 
baaa  aa  euormoaa  trafflo  en  the  Dooglaa  and  Laxegr  aectioas. 

It  is  nnderstood  that  the  public  will  next  week  be  illTilad  to 
•ubeeribe  for  the  preference  shnraa  of  W.  N.  White  and  Co., 
Limited,  fruit  broken;  and  ealcanMii.  d  Cofent^gaHea.  The 
board  ineladaa  Hit  Mylea  Itetoa,  eonanlting  diiwMr  ol  the 
SoalbBaatanBaflwar.  " 

There  wereflvo  railway  Bdls  now  before  Parliament  to  which 
tbe  Amalgamated  Society  of  liailway  Servants  takca  exception, 
on  the  ground  that  tbe  peosioo  and  superannuation  schemeii 
whaeh  tbsgf  ooatatn  are  nor  within  the  legitimata  prorinee  oC 
nOwaj ' 


The  londoji  atnl  Southwestern  Rftilway  Company  oilers  a 
rewarJ  of  to  any  p<-r?ions  who  miiy  give  sucli  information 
as  will  lead  to  the  cotivictiuii  of  the  murderer  of  Mias  Camp, 
wboee  dead  bodjr  was  found  in  a  «ecotul<elaaa  carriage  on  that 
nifanr  OB  C)tfarau7 11th. 

It  is  s;,ittNj  thiit  till-  i  iirri»^n  wfjrk.s  of  the  new  Manchester 
Sheffield  aiid  Ltut'4;ln£hire  <iiue  ut  London  will  be  at  Leioeater. 
At  Woodford,  near  Hanbnry,  tbe  locomotlfV 
works,  roxppinjf     nrrc*.  will  hp  erected. 


The  Maroh  number  of  the  tall-Mall  Magtuiu*  ^«w|taiBi  an 
intererticg  article  on  "  Modern  Kxprcsa  Passoagcr  Bngiaa^"  by 
If r.  Herbert  Kneaeil.  wUb  ilioatratiana  abowipg  tba  lataat  ^paa 
la  aaa  osi  tbe  Tamoa  nkOtta^ 

The  mtte  of  Clayton  t-.  Simpson  aa  reported  ia  tbe  dailjf 
l»pers  sorely  calbi  for  some  ezpJanatioin  on  the  part  of  tba  gentle' 
man  of  the  latter  nam«  wh«  lita  at  the  board  o(  the  Bevth  pcfaiar 
Bailway  CompMiy.  Linnttd. 

Mr,  (j!««>rpe  Arm.Ktrojig, of  Wolvtrhuinpton,  lixowotir*  wiiperin- 
ttodcnt  ot  the  Grojil  Wostarn  Raiiiray,  ha.<  just  n-lirtvi  from  rho 
oompAny  »  Mtrvico,  to  which  be  has  been  attached  about  half  a. 
«sentury. 

At  Paddington  Btation  on  Saturday  the  Qfwt  IfartmBaO- 
Company  prewiitBd  forty  privileged  cahaNB  <«tth  91.  ea^ 
for  their  loyalty  to  the  ttmfmjf  dwiag  tte  noaat  cab  atrika. 

MMMvelthe  mSS^ 

atthailtMttWeilerBBaaingrCiMnpaBrat'BriitaL  ' 


Th*  m«n(My  uttltmcnt  ii,  Consr-it  ti\ltt  j-Jar.-  on  tit?  \it  prar.,  and  tkr 


UiTT.  FawxY  Brtwiw. 
Apart  from  Stoek  Bxelumga  raqoimaenSa  thai*  ia  not  a 

very  active  demand  for  Moxer,  and  aooonunodatkm  ia  aaailjr 
obtained  at  2  per  cent,  or  under.  At  tiie  Banic  mj  litUe 
has  been  l>orii>»f>d.  The  discount  market  i-s  moderately 
firm,  though  tlio  rate  for  three  mouthti'  bank  bills  is 
hardly  better  than  per  cent.  The  Imperial  B«uk  of 
Gennanj  to-daj  zednoed  ita  rate  of  diaoooat  fnua  4  to 
per  cent.,  and  ita  rate  of  iatereat  on  adTaaoaa  fran 
4^  and  5  pvr  cent,  to  4  and  4\  per  cent.  The  Bank 
Return  issuud  yesterday  shows  a  further  iucreaao  in  the 
rt'Sr:  v<;-  of  I-"!  1,899/.,  but  tin-  proportion  of  ii«trvc  to 
liabilitu-.s  i;<  only  53J  per  ueut.,  aa  against  53J  per  ctsiii.  a 
week  ago.  In  coin  and  bullion  there  wa«  an  increase  of 
M»,8744.,  andt  aa  only  l4Afim.  mtm  received  from  abroad. 
369.8741.  miiat  have  ntaniad  from  eirenlation.  Siaoe  iba 
Rcturr.  voa  nade  ap  158»000f.  baa  been  noelT«d  fron 
AuiiU'uliu. 

Silver  bars  are  qtiotc-ii  at  -J:<  1  M4id.,  boiog  UBallarod  BU  Ihi 
week.    A  year  ago  the  iirae  wa4  Uijd. 

Roatern  exchanges  are  telegraphed  as  follows; — Boinl>ay, 
Is.  ii.;  Calcutta,  U.  :i  .',.:tid.;  Houg  Kong.  2s.  lid.;  Shanghai, 
lie.  1^.;  Smgapore.  2.-.  l|d. 

The  pieaiiaB  on  gold  at  Bnenea  ATrea  baa  Callen  3  poialB 
to  iOQ  per  eeat,  atakiug  tbe  paper  dollar  (nominally  worth 
4«.  2d.)  now  aetnaUy  worth  ls.:]  3i*d.  A  year  ago  the  premiam 
wao  2i>t>  per  cent,  and  the  value  of  thp  paper  dollar  3'6tid. 

The  Vatparaiito  exchange  eowea  over  to-day  at  17  9>lfld.,  bwBK 
unaltered  on  th-'  vr<<i<>c.    A  year  ago  it  was  17|d. 

The  Kiouc  JHru  no  exchange  on  Lmidaa  iaS  17-S8d«  ariao 
of  1-3'id.  on  the  week.   A  year  ago  it  wan  9d. 

I'he  Rankers'  Clearing-house  return  for  the  week  ending 
Febrnai^  ii-tth,  I81'7.  shows  a  total  ol  131,777,0001.,  as  compared 
with  lKjS^ifi>yi>L  for  the  corresponding  period  last  year. 

Siibjoitiml  i»  nrompnnfnn  of  *.hf  prt^«nt  position  of  the  Bank 
of  K:vL;l,iiid.  the  iMoticy  Jturki.-t,  liic  jirices  of  Consols,  French 
llenics,  &c.,  with  the  position  at  the  correepouding  period  of 


Bullion      

Total  Beserve   

Proportion  of  Beaerve  to  Iiishilitieii. 
KottM  in  CircubitioB  ..,.,.„....,....,..... 

B.tnk  Bnte  of  Dincoeat  

Op>  p.  M,i:l..j-  .^itlo  

Nt.'iv  <J-iJJ---clfc  iiwj-:"UIJt  I  

Piwnch  KvnUw  (awount)  ... 

Paris  CiMxiua  Kschaaae  

Sew  TOTk  80  days  ditto   


aa»e  Week 

At  Praasnt. 

MTeaa 

je;»,«2».'27i) 

X  I'  i.l'.l^l.GTS 

03i  per  cent- 

t>3l  per  oeat. 

3  per  vent. 

2  per  cent. 

•   li'ti  por  c'nt. 

1  i  1  per  cent. 

112} 

10»t 

l«if .  »c 

.\t [i-ntion  in  the  Sih'  k  M  ua.r:!  -  hus  imtiinilly  Ijl'cii  taken 
up  Homcwhut  during  the  past  week  with  the  Im  It  monthly 
8e(llemout,  and  there  has  been  little  di.ipo.sitii);i  to  (inter 
into  freah  bnninaaa  in  tbe  pnaent  nnoertain  atate  ot  iak$t- 
■atioaal  poHtiea.  Prioee,  faowerer,  have  been  nodeiaieir  well 
BBstained  owing  to  buying  back  on  the  part  of  bear 
operators.  Consols  to-day  rose  1,  makinu-  the  recorery  no 
less  than  ^  on  tbe  «eek.  EngliMl.  luiUi.iy  tt-ioks.  uftei-  pif- 
senting  a  somewhat  sickly  appefii^uee,  put  un  a  better 
aspect  to-day  on  the  more  hopeful  strike  news  from  tlie 
North.  North  Eaatarn  ordinary  nee  2|,  and  the  priee  ia 
now  only  If  baknr  that  raJins*  a  week  ago.  8ootelt 
Blocks  are  all  very  fUt  —  Great  North  of  Scotiaad 
being  down  no  less  than  4  on  the  week,    (treat  Eastern  is 

once  more  in  Joiniuid,  und  i.s  up  J  on  the  \yOek,  Bud  .Sheffield 

preferred  ia  ^  higher.  Perfect  8tagnatio&  reigns  in  Amerwan 
and  Canadian  rails,  and  any  rise  ia  tbe  fonaeru 
by  the  reupeaiag  of  tbe  Cnban  anmezHtioB 
Caaadiaaa  waj  be  kept  down  ia  aiyinpatby,  otfterwiae  the 
'  aad  iwaieniaee  atoeka  o(  tba  Gntad  Traak  Bail- 
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wmj  •honld  be  well  irarth  Imjring  at  present  qnotatione. 
Amoiigt  Vtumga.  Bailivaj  MoaritiM  Argmtiam  oontinne 
doll  on  inJiftrwit  tnmo  ratann,  and  ihe  hif^h  frold 
premiam,  the  latter  being  now  5  por  cent,  wora^  than 
it  wan  ftt  thU  time  last  ye«r,  Nitrate  prefeiTtd  ordinary 
is  marked  |  lower  at  'Al  niicidlo,  but  the  ordinary  is  unaltered 
in  the  official  list  at  5  middle,  though  tlie  reul  quotation  is 
oalj •boal 4}.  Tbe  railway  gocssteadilv  fiuin  bad  to  worse, 
nor  i«  fte  potHion  likelj  to  ba  improTed  bj  the  directorial 
dnagaa  whidi  Che  a»>eidled  "InveatlKation  Gmnnifttoa'*  ia 
known  to  have  in  view.  Sambre  and  Mc-u.sv  ordinary'  and 
preference  Rhares  are  soHRbt  after  in  view  of  the  pending 
Sttitf  pjrtliiisf.  Manila  ptior  liens  are  better  on  the  news 
of  a  Spaoibh  victor)'  in  the  Philippines.  Costa  Kica  aharea 
tm  ap  I,  aad  the  traffic  retains  of  tbe  railway  are  cartainly 
^ittf  Mooanginf  .  la  additioo  to  the  mamutat*  ahown 
bdoir,  Baanoa  Ajrta  aod  Bnwnada  oidiiiaiy  ii  A>wn  8|  on 
the  week.  East  Argentine  debentvre  itook  2,  Leopoldina 
1886  debentore«i  2,  Ottoman  debentures  2,  San  Paulo 

shares  J,  and  Pirwus  and  Adu  us  tiriit  luortj^gc  2?.  ;  whilst 
Baeuos  Ayrca  and  Pucitic  preference  io  up  3,  Cordoba 
Central  preference  2|,  Manila  A  prior  lien  b<jnd!i 
S,  and  iU^l  Swadiah  prefaranoa  }.  Indian  Bailwaj 
■lodki  ava  ia  aareral  inatanoaa  I  to  2  lower.  Anongat 
HinwllmaaBa  daecription^  r^iondon  Qencrnl  Omnibnii  h 
down  5,  Stock  Conversicm  and  Investment  (London  and 
Noi-tli  Westci-n  firKt  clini>:c)  IJ,  ditto  (North  Kaatcm  firet 
charge)  J,  ditto  (North  Eastern  deferred  charge)  1.  Railway 
Investment  defenvd  1,  Railway  Share  Trust  i,  East  and 
Watt  ladla  Dook  1«  Laade  and  LiTcrpool  Canal  1,  London 
aad  8t  Katbarina  Doek  i,  and  Millwalt  Dock  2;  wbilat 
Surrey  Commercial  Oook  ia  np  1,  aad  Bailway  Debenture 
Trust  shares  j. 

The  principal  movements  cm  th«  teeek,  »o  far  as  they  relate  to 
aeonritiae  in  which  the  readara  of  tbia  jonma)  are  lUcelj  to  b« 
most  intereatad.  are  aet  foiA  la  Oa  tallowing  table 


Xame  of  Stoclt.      StieL  VaU. 


Oooaola  at  percent ...... 7..  {  ... — 

.  Oeb^plvtaent         l  ^-^  SrieConmon 


Name  of  Stock.     Biae.  Ml 
DeOToriiBioOnuid«Coai.  — '  .„  — 
Do    Preferred  Stock...  —  — 


Srituk  itailiray  Onliiiary  Btctk*. 
Caledonian  ...      —  1 

r>n.   Pn-f  <-on.  Ord.  ...  —  — 

Dn,    Iipf  CciLOrd.        —  ...  I 

Great  Hmtbm  a  ...  — 

at.  Nthra.M:Olia.<M.  i 

Do.  Dsf.0da.0id  I 

Do.  A    11 

Great  Wertera   if 

Hall  and  Baniiley   ]j 

Tancashire  and  Testaiiiee  i 
London,  Br.  and  8.0saat  — 

Do.  Deferred    * 

Loadon,  Chat,  and  Dorer  | 
London  A  North  Wet8t«ni  i 
London  4  Sonth  Western  - 

Do.  Def.  Cod.  Ord.  — 
afaneh.aiidSha(.Delsn«d  i 
MolniaaUtsa  — 
lIMroiMUtaBlHstiiiit!""  — 

Midland   

North  British  Onl  Pief.  — 

Do.  Ordinary  .... 

North  Eaatem   

8oatli  Eastern   —  r 

Dp.  Deferred  U 

Colonial  Railwayt. 

fianadinn  Pncific              i  — 

Grand  Trunk  of  Canada  —  - 

Do.  e^^AQwaatgej  i  ...  — 

Do.  Sod  PkefaieiioB 

Do.   3rd  PrefeppDi'*- 


Do.  Irt  Prefereoee        —  , 

Do.   2nd  Prvfi-nino'  — 
lUinoia  i^ntriiJ  r^  tuuion  | 
lAkeHhore  4  Mich.  South  2 
LonisriUs  and  Naabviila  i 
Xaxican  Central  CoMana  — 

Ne*  Torfc  Central    — 

llT,OBt.AWe«tm.Coiu.  — 


—  NorfUk  A  We«tem  Com.  —  ...  — 

Do.   Preferred   i  ...  — 

Nnrthem  Pacific  Commoo  —  ...  — 
Do.  Preferred  Stock...  —  ...  - 


- ...  I 


Ateltiion  Common  — 
Oeatral  Pacific 
C^lia.,*at.faalCoai.  i 


-  ...  1 


PeonsTl^  

Phil,  i  Head.  OMnmon ...  —  ...  — 

DoifliD  Paoifli-         ...    .  —  — 
Wabath  O  tn  <Jap.  Stock  —    .  — 
Do.   Prriened  StoA  .   —  1 
Dol  Dabi.  -  { 

AnuricM  Aailu'oir  Gold  Bond*. 

AtchiKin  B   —  ..  — 

DwiTerAK.Urandel«tmt  —  ...  — 
Mexican  Cent.Cvoa.Mort.  —  ,„  — 

Do.  ]itCon«.Inc.G.Be.  —  ... 
MeaieaaNat.  1st  Meet. ...  —  — 
K.T..Fsun..*OUaM]it  -  Z  — 

Fomgn  Railway  Stotitand  SKam, 
Burnna  Ayr«B  Ot.  Sthm.  1  ...  — 
BaenosAyrMandBeearie  —  ...  — 

Centra]  Argentine   .,  —  ...  ) 

Cent. Druanay  of  Mont  —  ..  — 
Xeaieaa  Ordinorv  -  ...  — 

Do.  1st  Prefen-oce^p.c.  i  ...  — 
Do.  tod  Pref  ,6pA  — 

Nitrate  Railway,  —  | 

South  Aiutrian  _  ^  _ 

Mitaliameut. 


Mini  i.TlMMkangr  and  OOktCfCtardi^  wider  daMFabroury2:>th 
■port  aa  foUowai— Banj  ondlvidad,  SB6  (a  tail  at  I);  ditto 


preferred.  128  (uiu  ImiiKLd) ;  ditto  deferred,  l.'X  (a  fall  of  1); 
Fort  TalbotK,  I  uru  lmtiKe<i) ;  Kbondda  and  Swansea  Bay 
ordinary,  6  (unchangLMj) ;  ilitto  preference,  l^i^  \d  Oinchanffcd); 
Rhymnoy  ordinary.  274  (a  fall  of  1^);  Tafl  Vales,  (a  fell  of 
i)i  Vale  of  Glamorgana,  13t  (unofaaniied). 

Tbe  oommittee  of  the  LoudiMi  Stock  luchange  haa  aaapaadad 
three  meinbara  for  praetieal  joking 

Applieatkma  have  been  nada  to  the  Stock  Bachaaga  Ota- 
niitte«  (1)  to  appoint  a  special  settling  day  in  and  to  giaal  a 
quotation  to :— Northern  Pacific  Railway  Company— $5(1,0001,000 
general  lien  railway  and  land  ^rant  3  pi-r  cent,  pold  coupon 
bonds  of  -MiT,  Nos.  il  1  to  M  .V'.OOOand  D  1  tu  V  I  J.iKm.  rJ)  To 
iillow  tlie  followinii  sccuriticR  to  Ix'  utioted  in  the  Official  LiMr— 
H  II  tlip  Nizarn  -^  liuara-itici;  •<tiit<-  Ksihrsy  Company,  Liimtod-> 
furttior  i^.suo  of  4  per  cent.  mort(f<nJC  dclientiir»w. 

Tlic  .Sn.'ck  Exrhanfje  CuiMraittcc  li»«  ord'ircd  tlit-  imdcrttied- 
tioned  »ecurity  to  be  ijuoted  in  the  Official  List : — NuUU-i^uln- 
land  Railway,  iiiinite^lHO0U(.S  par  cant,  dabeatnao,  Maa^  1 
to  l,fiOQl. 

Hr.  SeptiiBoa  Woder  Wataoo  ha*  been  dariared  a  defaahar  oa 

tha  Stock  Exobaaffe.   

IBS  STOCK  EZCHUiaB  BXTTLBMIBT. 

The  making-iip  prices  fnr  the  principal  railtea/  8taak>,aad  the 
ratcK  of  continuation  current  at  ti;e  Stock  K»fnanga  MttMnefllt 
on  Wednesday  last,  are  abown  hereunder 

Making-op  Price.  q,  ,,^  AmMMiaMm 

Jan.  27.  Feb.  10.  Feb.  34.  moum.  vatmmn^mm. 

ISO  1S»  m  Caledonian   .,   — 

fiOl  581  sBi       „        dstoeaa   i  :<  u>  2  ■  ooo. 

11^  lis  1131  Great  Eaatein   8,8  bk.  to  l/tooa. . 

aa  Wl  %  GruatNorlhera-A"    — 

SM  61  Xfi                .,  def d.  con.  ord.  1 'S  to  eon. 

177}  174  l»»i  (3r.-ftt  Wi^stem  .■!«.  to  7*.  Ad.  con. 

14M  Hii  Liuicjuhim  A  Yorkshir«  .  :i9to6;icon. 

46  46}  45i  Uull  and  Bamiler   4id.tol,6«on.  , 

1811  ITSi  ITS  LasidaBasidBni^!lon''A'*  «flBtoiffag& 

IH  »  m  Uadea  Chatbain ft  Dover  aitolVeon. 

Itai  134  131  „  preferenciA  — 

W  77  77  „  .,  inii  vn-f.  —  • 

aOBl  ifOi  30H  Londonand  North  Wei>tem  5 -to  7  Coon. 

2I3J  aiA  9K)  Lond<.n  and  South  Western  — 

7H  80i  77  dcl'd.  con.  urd.  1  .'I  to  :t  it  eoD. 

34  as  2iti  Mancb.  Shef.  A  Line  "  A  "  6d.  bk.  to  L-  oca. 

119}  113  IIU  Metropolitan   9,'ttoS/-ooB. 

39  27!  37i  Matnupolitan  District    M.toI/eaon. 

17t>  17<)i  I70i  MWaad...  5.to76oon. 

»H  »>i  tW  Nocth  BHtish.  pref.  ord.  .  — 

46  iti  411         .         def. ori... ...  l,-tol/B«OB. 

181  nil  int  MaettiMeituB   ls.Cd.toaaaaa. 

llSi  Iti  mi  OentbtlMtBia-A"   as.6d.toSs.eoB: 

14|  15  141  Attkud  Toveka   3ito4  pc.  oon.  ' 

as  as  til      H  ••     prsierBnae  31  to  4  p.^:.  can. 

l^  18  11  (  Central  Pauific    to  4  p-cooa.  . 

78  771  77|  Chicago  Milwaukee  A  &P.  3i  to  4  p«.  oon. 

441  41  42  Denver  A  Bio  Giaade  prsf.  34  to  4  p.c  ooo. 

15j  IS  14?  Erie  ..   8ito4  p.cooa. 

3!>  :tsi  ;u{      „  flnt  preferenoe   34  to  4  jui.  oon.  • 

21)  aiH  ..    ii...  <.nd  pn-fcrcnf*  31  to  4  p.c  Oon. 

Stf'i  97  'Mt  lUinoiB  Ct-ntra]  3|to4  px.  com. 

m  128  I«u  Lake  Shore  A  Mich.  South  3t  to  4  p«.  eon. 

lii  Ml  a>)  LouUviUeandNaakTille...  31  to  4  p«.oga. 

VO  70  6»  Mei.  C«nt.  4  p.c.  gold  bonds  3{to4  p.c.  OOO. 

14  13i  13i  Miss.  Kana.  T>-x    3l  to  4  p.c.  oon. 

m  1^  14i  New  Tork  Ont.arit  Jl  Weat.  3tto4  p.c.  oon. 

9«i  m  VB\  New  York  CentnU    3)  to  4  p.0.  OOn.  • 

ni      17]      174  Norfolk  aod  Westan  pMf.  3it»4  |iua.aaa.. . 

■SH  27  2«i  Northern  Pacific  pietlinad  3i  to  4  px.  eoB. 

K<i  SSi  &)i  PeunaylTania    31  to  4  p.c.  oon. 

l^i  13  rif  Philadelphia  and  Ruiiding  even  to  1  p.c.  con. 

48  47  461         „     1st  pref.  inc.  bonds  3^  to  4  p.c.  ooo. 

191  M  9i  Southern  Kailwas .„...„....  31  to  4  p.aooa.  ■ 

laai  as)  aal        Do.    pref>^rrad   31  to  4  ikC.  oon. 

Ti        7  7  Union  Pacific    31  to  4  MOOB. 

161  Ml  161  Wabash  ptefiswaea    «ito4  pAtam. 

M  87  S6  Canadian  Pacific  3to5p.e. «fla> 

5  S  41  Grand  Trunk  of  Canada  2d.  t<>  44.  eea. 

431  434  4S)       „    raarant«ed    ls.toaaoon. 

34  33}  33        .    first  preference   9d.to  la9d.o(n. .  , 

19  19  19        „    second  preference  7td.  to  lOld.  con. 

Ill  111  loi       ■■    third  pt«ferenc«  4|d.  t«  7id  con. 

aao  S3»  331  Bombay  Baroda  and  C.  I.  — 

136  136  134  Buenoe  Ayies  Ot.  Sontbn.  4  V>  :>  p-c-  oca. 

dli  7S1  741  Central  Araaatina   4  to  5  p4.ee&-) 

62  (12  80  CrntnU  Urugnar   4  to  r>  p.c  OOtt. 

at  ai  CoeUBic*    4  t0  5  |>.ccoa. 

1661  MS  Mf  Istdaha   — 

83  M  16         .,     2nd  d^bal   4  to  ^  p.c.  oon. 

2«  29  38  Es_^t  Indian  "A"   - 

17»  178  170  i.r.-u-.  hidiaa  Paoiasola  .. 

2:{t  211  211   M>j>i''4ir.  ordinarr    9d. to  la  3d.  oon. 

84  78  80|       ..    first  [prefersnee   Itftto  5,'- OOB. 

39  36  36  .,     BcondpreflReBee...  Mto3/9oan. 

&1        Si        6    Nitrate  Baulwuys  even  to  6d.  eon. 

81         81         81    8outh  Austrian  Ky.  Hharea   3  to  S  p.c.  oon. 
2&{      St4i       8Ji  Baiij.  In  vestment  Co.  def.  ls.3d.to  ls.9d.oua 
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t  fatilammtatjsi  SittelliQcnce 

MULWXr  8XBTAIIT8'  PROVIDXXT  fUnt. 

(riml  Entt'rn  Urn!  >ruy. 
In  t  ru-  H'n.K- Ciinimtiti-.  Mil   Moriij.iy.  on  (In:  i  rd.  r  for  ti..- 
Mcond  ntading  ot  the  Great  EMMrn  liiiiiMriiy  i,Uuieinal  rowi  r-j 
BUI, 

ttr  0.  DoKKi  trho  \aA  tat  MB«ndmml  m  the  p>tp«r  to  rpj»i 
tlM  Bill,  nid  ho  roeo  on  that  oci-aiiian,  Bt  th*  reqoeM  Of  tbe 
'  AflMtganikted  SocicCj  of  Railway  Serraota,  to  pnt  bcfortt  tiM 
HoDse  tbi>  Htrouf;  objectionH  which  thejT  cnttrtiiioed  agKioM  lIlM 
Bill  and  xcvcral  othor  milwiiy  Bills  in  pngms.   Tb«r«  ww»  Sire 
railw»5  Bi!!«  before  the  House  this  iieiwion  in  which  powers 
were  t^iMi.  i%itti  icj'»''d  to  Miciecies  which  wt-rti  more  or  lcn» 
compulBory.  uii  her  un  >iU  rla«^>ip|'  (irfm  soroe  cliisiipii,  in  the  employ 
of  the  comf  iiii.i''^.    \y  ;■)  tli;-  :i;ir[i  -'ilar  Hi  :l,  i  lii'  -i...  u-iy  wrb  m 
present  coiiipiil:i>ury  only  uii  tiif  t..ttkj>  or  s^ianed  i-triccm  ;  hue 
under  tbe  Act  of  which  thi:!  wasi  an  anit-ndiu;;  Kill,  it  w^^ 
possible  fur  the  (.-oronany  to  make  their  rtn  iny  coinpulson-  on 
all  their  Ki-rauts.   lie  wiui  inldrmod,  howvnrr.  (kM  tbk  fimtt 
BftMwn  Company  were  prepared  to  ronflni>  the  operation  o(  the 
present  Bill  to  ibeir  salaried  offi-jry,  unit  in  iJiofo  circnra- 
atsnces  it  would  not  be  necfs-aiy   f  ir  !iiin  to  divide  the 
HoQsc  on  thiR  Ukll  at  least.    Tbe  ditltrvnt   Billn  had  been 
referred  to  the  Chief  Registrar  of  Frier.dly  S<i,  ictic«,  and  he 
nnderBtcfld  tliftt  that  nffirm!  hai!  nlmnly  ri  |inr:c<i  mi  thrw  of 
them  m  vf-ry  .«trun^-  tCTiiiS.  smi  rivl^.■  n-port-»  wuuld  be  plao'ti 
before  lite  Cumuitltt%s  on  the  iiills.    Tin.!  U-iuu  thu  caHc.  und  us, 
necesnarily,  theroforc,  the  rcpnr;-  nf  t!.<  l'fii«  f  1{< mstrar  woulii 
come  before  the  Hju8«  on  the  repurl  ^;ilK«of  tboBilUiuidrL-<;viv-e 
full  ronsiderslion.  big  ohjcctiunH  to  the  second  re«dini{B. would 
f»ll  to  tfic  ground.   Tbe  Chief  KeKii>tn»r  had  officially  raised 
aCHDit  the  ctauw  objeetod  to  the  wy  paints  be  bad  twm  pre- 
pand  kimacif  v>  bnnit  forward.  In  Uw  tbere  ware  tone  clMi«e« 
urn  private         •.frniUr  tu  iheelanao  objccu-d  to  in  tbe  present 
Bill,  and  it  «nv  thr'n  found  that  thlH«  was  a  difficnlty  an  to  the 
meo  hexttff  beard.    The  railway  servants  took  the  view  that  they 
ouf^ht  not  to  be  prejudicially  affected  by  compnUory  socieliee  of 
th!%  kind  without  bping  heard,  and  the  clause  r?fer'i:d  to  «li<nilJ 
b«'  struck  out,  ur  ttif  scrvaiits  be  given  a  hiariin;  lH.-f<irc  tiic 
COoiiaiUtt.<c:.    ilf  uiniurttood  that,  BP  n^j^rdcd  the  Uil!  riow  before 
tbem,  the  Great  t;ist':rn  liailway  Company  uridcriiiok  to  insert 
worda  mailing  it  clear  that  this  particulur  IIill  (Uily  referred  to 
■alariedelcikaand  fiiBoam,  and  utboogh  it  would  still  be  the 
eaaa  that  onder  tlutir  fitrnwr  |iower«  they  might  include  m 
tlieir  compalaorr  aooietiee  all  the  servants  of  the  oomparp 
yet  he  felt  be  ooold  not  prev.  on  tbe  present  Bill,  aa  obiectiou 
going  to  the  original  legislation  already  sanctioned  IqrthaHoase. 
Therefore  be  should  ac<>ept  the  proposal  of  the  companj.  FwiiBps 
it  might  be  convenient  if  the  Chairrosii  of  C'onjrnitt«^»  would  tell 
the  Honse  what  was  tbe  osual  conrse  in  ri-ciinl  to  ttir-^e  Bills,  as 
tbe  Amalgamated  So<-iH:y  of  Railway  Servants  wi-rr  vrrv  anxioti.'s 
both  that  till-  n-fKirtK  of   i\ic  KeKistrar-Generiil  of  Friendlv 
Bocietiea  should  ho  faily  brought  before  tbe  committee,  and  that, 
if  poasible.  they  sbottla  ha  RtviB  MmM  Tepnaantation  hafoiis  tbe 
Select  Committee. 

Mr.  J.  W.  LowTHSB  said  that*  as  ngatdiid  the  Bill  now  before 
ttw  EoMii,  ha  was  prepared  to  andwtaka  that  the  reports  to 
which  tbs  right  hon.  Iiarancthad  referred  should  come  before 
the  coiBiBittss  before  whuni  tbe  Bill  went.  If  by  any  chance  the 
Bill  was  unopposed,  then  i*>  would  come  before  him,  and  be 
abould  most  thoroughly  go  into  tbe  report  from  the  Registrar- 
Oenera?.  He  should  also  have  u>  inform  thu  Hrra-iB  how  that 
report  had  been  dealt  with,  and,  thcrefurr'.  the  Hume  wonld  be 
aeiKod  ui  whatever  wac  done,  wlielher  liy  himself  or  by  thtt 
Selre:  Committee  The  rij^ht  hon.  Imronet  miphf,  therefore,  rest 
aiwured  that  the  matter  would  come  clearly  before  the  House, 
He  was  informed  hjrtbaOnat  Baatem  Bailway  Company  that 
iBthiaBiUtheynavarintandsdforanoaant  to  go  beyond  the 
dssi  «f  amMta  «1w  ««M  dMlt  wMi  in  llw  Aot  of  1878. 

BIpaBiuuiaiiatUtina  Im«1«  ma  inSamiad  that  the 
provisioaa  of  Aat  Act»  aBlMMi^  tfaty  had  haaa  aaed  oajr  for 
salaried  servants,  night  be eatanded  sons  to  inchide  all  ouiMes 
of  servant". 

Mr.  J.  W.  Lci^nnEK  h^id  tije  company  did  not  intend  in  this 
Bill  tC'  applr  lie  provimons  to  any  other  clam  of  aervants  but 
thoea  to  which  the  provisinn!!  of  the  Act  of  1878  had  been  made 
applicable  They  hiid  ondenaken,  in  the  enacting  purl  of  cl«nse 
34,  to  in-iert  wopdH  which  woald  mak.  t  :  i  : !  ,  1-  u-  i.hal  the 
claone  was  only  for  salaried  oiBcers  and  uUiu-iod  acrvauls  alooe. 
The  other  qneatkm  as .  regarded  the  iecns  ilixdi  of  yanienlar 
hodiea  did  aaifrisa  on  this  matter.  , 

The  Bill  ma  read  a  seoMid  tisM. 

On  iha  ordar  far  tka  awand  naAag  «<  «ha  Kortli  BrWafa 
Bailwqraai, 


Sir  C.  DiLKE,  who  hadglvanaotice  of  a  similar  motion  for  ita 
rejection.  »aid  that  ibis  eaaa  was  a  little  different,  hot  he  had  aa 
undertaking  from  tbe  company  which  appeared  to  meet  the 
mutter.  The  objection  of  tho  Amalgamated  Society  was  that  it 
further  extended  the  operation  of  the  fomf«ny'«  provident  fund 
\«  iiersor.s  who,  ad  they  ssid,  had  rio  dei-irt  to  eimlnbutc,  having 
ulre4*dy  made  pnovi«iiori  for  berietitr  o>:iiiKie  '.lie  company.  Ajl 
iic  nnacrfctood.  ll.e  riiil-iviiy  corn-.inuy  «ere  prepared  to  meet  their 
point.  The  M.'rviintr.  ulau  o'o^ect«<l  on  the  f^ronnd  that,  if  obliged 
to  leave  the  company's  service,  they  forfeited,  in  some  cases,  tbe 
whola,  and  in  others  a  groat  portion  of  the  money  which  had  been 
deducted  front  thair  wagen.  Tlia  camwHqf  had  laforiued  ItHB 
that  ihej  wera  willing  to  roiiline  the  wose  by  tbe  nuertiatt  «t 
the  wturiia,  "  subjm  tu  their  coiment,"  snd  it  wonld  ho  for  tba 
committee  to  coiibider  whether  these  words  would  meet  the  case. 
In  tliiH  cs'-e.  however,  he  would  ask  the  Chairman  of  Committees 
whelhtT  he  did  not  ihiiik  it  wouid  he  wine  to  give  some  such 
Ji-  rif  »i-  he  a!>kpd  for  ii.  the  lu'i-  rase.  !t  eertaijily  would  be  a 
fjicui  >af  ^IiK  tniii  te-  the  Amiil(;iini.Hlf.l  SocH'ty  to  feel  that  la  a 
Ctt>'e  i>f  thi..  --oTt  liiev  notjhl  be  heurd  i*e£ure  the  leniiiiUIf und 
althtuit'li  lie  did  not  [iri-s^  UiH  objection  to  the  Her  oiui  rp«<l'nK,  he 
wonld  aKK  the  Chairman  of  CommilleeK  whether  he  cid  not 
think  this  was  a  case  where  a  bens  ahonld  he  given  to  .tha 
society. 

Mr.  J.  W.  Lawtuea  said  that,  aa  tba  rigilit  hon.  harona*  did 
not  intend  to  press  bis  motion,  ha  did  not  know  wbatber  ha 
ought  to  give  an  opinioi!  .^t  nil  arcntib  he  wonld  give  a  very 
K^iarded  one.  The  ineiruetiLiu  wbtoh  staod  in  the  name  of  the 

nglit  lioti.  baron«  sefoKsl  to  \>f  a  very  wide  on«  indeed,  and 
r.iliier  u  djiiv^eroiis  one  fur  ihe  lio'ii-e  to  acei-pt.  »  ilhout  very  full 
eoM.'.:tleriitioti,  The  House  lia<l  drun  11  lip  in  one  eif  its  Standing 
(irvit-rs  (V  liNiof  societies  and  a^soe;ur  ion?  to  whom  it  was  prepareo 
to  gnuit  11  /.i.  ii«  »<"r\ti!  in  eertnui  cAeei-,  and  he  thought  It  would 
re((::ire  u  very  ^lroIJk;  cu-o-  indL-<.-d  en  the  part  of  any  society  or 
association  nut  included  in  that  iist  if  it  wanted  to  obtato  a  Mcus. 
The  right  hon.  gentlomaa'a  inalrnctiion  mitthi  opaa  thadaor  ton 
great  Dtttther  of  people,  whowaraunt  in  auy  way  intenatad  la  Iha 
company,  to  appear  on  the  eompaay's  Bill.  He  tbonght  tha 
inetmction  was  one  which  should  ba  very  jealously  watniadaBd 
carefully  guarded  before  it  waa  aaaamtad  to  by  tha  Haaaa. 

After  HOroe  rtmiirks  by  Mr.  humxt  sad  Ifr.  LbOTI^OlOMi^ 
the  Bill  was  read  a  aecond  time. 

Oreat  Xorthem  RailKuy. 

lu  the  House  of  Commons  on  Thnrsday,  on  the  motion  for  tbe 
second  reading  of  this  Bill, 

Sir  C  Dii.icr  said  he  did  not  propose  to  divide  tbe  House  upon 
r'  ii<  motion,  but  to  state  briefly  the  reasons  why  the  Amalga- 
mat4.-d  Society  ui  Haiiway  Servant:!  oppoaed  the  Bill  with  a  view 
of  going  to  a  division,  if  necessary,  on  Tneaday  naitt.  when  it 
had  been  arranged  that  an  instruction  to  tha  committee  on  tha 
Bill  should  be  moved.  Tba  fliaasas  of  tba  Bill  to  which  ^ 
Amalgamated  Society  of  Bailmy  Servants  objected  war* 
riauae*  97  snd  'iS^  claaw  ^7  being  the  Mvings-bank  clause^ 
ami  claihte  '(8  being  similar  to  that  in  the  North  British' 
Kxtlwity  Bill  which  the  Huu^e  had  alrea<1y  passed.  With 
repa-<i  to  tie?  latter  <.  Inut-e  lie  iinderstiKxl  that  the  (iriait 
Northern  Hui'wiiv  roinpany  were  willing  t<i  iiist^rt  into  the 
cluiise  a  witnewfiut  "iitiiliir  amendment  to  lliat  w!.ich  the  North 
Hritii'h  RsilKuy  Conipimy  h;u\  fxprmnuni  Uieir  willmgnesi^  to 
mw-rt  into  their  cluus<-.  With  respect  to  the  savings-bank 
clause,  tbe  Hooiie  hiui  already  allowed  some  other  railway  oom* 
paalastoaatafaUah  savings-banks,  but  thsfa  ««»  manjpataena 
who  antertaliied  strong  objections  to  the  eoarss  whieh  iba  Hooaa 
had  taken,  perbapx  without  sufficient  oonsiderstiaD.  Lt  Iha 
Tyne  Art  of  the  then  Chairman  of  Commlttaas.  Mr. 

Courtney,  ir.trodurod  very  carefully  guarded  clauses  respecting 
the  sccountH  of  those  societies.  Those  clauses  had  sinoo 
bwn  intrwluced  info  an  A<  t  protnoM'd  by  the  London 
County  ('nuncil.  If  it  was  neee>-sury  to  guard  the  men  in 
the  case-  of  public  bodiosi  like  the  Tyne  CoinmisHioflfn!  and  the 
London  County  Council,  it  !<eefDe<l  to  him  certainly  more  neces- 
sary tiiat  the  men  should  be  guarded  in  the  cji^  of  pnvatc  com- 
panies. He  was  of  opinion  that  tbe  clauses  promoted  by  Ur. 
Coortoey  should  become  for  the  future  statutory  clauses  to  ba 
iutrodnosd  in  all  measurca  of  this  fctDd.  and  thagsninmlakgw 
tioa  of  fha  Amalgamated  Saolot^  of  Bailw^  8«irvanla  t«  Iha 
savings-banks  clanse  was  one  which  was  worthy  nf  briaf  ■nOQr 
sideration  by  the  House.  The  men  maintained  that  thay  had  no 
desire  to  invest  their  savings  with  the  company,  because  thpy 
obj«-ted  to  their  employers  being  in  a  position  to  gain  knowledge 
of  what  the  men  considen-d  their  own  private  businoas.  They 
also  painted  out  th;  ;i'  :.i  :  that  that  knowledge  might  have 
ufKin  the  rate  of  wages  wirt  upon  strikes  in  certain  circumstanrea. 
lVn<onally  he  did  not  like  theoe  sav  iiii.'  P  anics  clauses  in  railway 
H|IIk.  Kail  way  companies  came  to  I'arliament  for  statutory 
power  to  take  land  aad  not  to  he  bnmIs  pmvidank  aooiatiaa  or 
savings-bsnka. 
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Mr,  JiiHN  Ellis  viewed  with  concern  tije  ptiidiiiil  wirifnin.t; 
character  »f  the  legialation  Boaght  hy  railway'  co">iMki>>ei*,' and 
tbuii^ht  ihe  HoaM  should  c*refully  conjiider  the  wiodoni  of 

graaiitiK  Iqpalattre  poven  in  matteni  which  had  better  be  left 
>  b*  Mttiad  bcfewvoi  the  pwtiM  (bemBelvcs. 
iCr.  'Fnoir  potnladoatwattliitinu  a  purely  voluntary  savinKK- 
bkuk,  that  no  person  in  the  employ  of  the  company  waa  compelled 
to  coDtribate  to  it,  that  it  waa  not  a  condition  of  a  man  being 
employed  that  he  should  belong  to  the  navingn-bank,  and  that  no 
fine  could  be  deducted  from  any  mon^y  in  the  bunk.  There  was 
no  noTpltr  i?i  tliie  propowal,  for  alrMirfv  rome  fonri^n  rsilwav 
Oofnpam*-^*?  }:>ctt-!^C'><s<ed  ^lUiiiiar  Kftviri^^-SiiiiKs.  nir'ti<-r  ri'v,'urii('il 

it  ivH  a  rotlcctioii  on  the  (Ircat  Norrli'-rji  itiiit,  1:11  v  ;i,ni  iid;  M;-:i!i("r 
madij  tfiis  JirnpoHitLi'ii.  ilf  t'u\iiii.l  fn  iii  t!:.'  ti-jimt  cif  liic  frinnlly 
socictitii  fur  Ibi'ii  tiuit  lu  the  (ounM  ri  rnilnity  companicK  iMiikn 
there  wore,  nmghly  Bpeaking,  ;i(»,(NH>  drpMitort,  fiSW.OOOl. 
deposited,  and  an  average  deposit  per  d^poHitorM  75t.  The  right 
hon.  baronet  said  that  railwsj  men  objected  tO  pat  tbeir  money 
in  these  banks.  They  had  ft  carioaa  wftf  of  C^jMStiag,  becau«e 
Iw  found  that  in  there  was  an  isereue  in  the  number  of 

da|MeitorB  of  over  -2.VXlO,  and  they  deporitcd  \7l.W}i.,  while  the 
increased  intereat  paid  on  the  dc|ioi«iM  wft«  nearly  f  .fivif.  lio 
tiso  pointed  out  that  the  IlegiHtrur  of  Friendly  Sorn  tii  ■<  Imil  ro 
give  an  opiniffu  ii]ion  thin  f|iif>stir)n,  aiiA  hf  a««iTli  il.  <iii  Mint 
official's  authority,  that  tl'.e  only  aiDcinlinctitK  wlirr  h  lio  r-t'i|iiir<Ml 
to  the  8ub-claui>tM  ot  the  clauso  were  utiim|x>rriiia  vi  rbal  unt» 
which  could  bo  inMTt(<d  in  committee  in  the  or.iir.nry  course. 
With  regard  to  the  Hupermnnoation  fuud,  he  aesui  td  tb«  House 
tiiRk  mSn  mm  never  any  intmtiM  oo  tb*  pot  of  the  Great 
ITgrlliarji  Ifailinij  Company  to  nric*  il  ft  mmpulsory  fund. 
liiiftibaiibipwftftjHiraly  ft  Bifttttt of optiftiiftirtboiic  workmen  who 
mn  in  reooipt  Of  wagw  vmdur  801.  o  ywr,  ftnd  even  in  thai  oasu 
there  was  in  two  years  an  increaseof  :Vt  per  cent,  in  the  numbers 
who  contributed  to  the  fund. 

Mr.  A.  O'Connor  thought,  thi^i  Tti!!  w,i«!  iitt  cxf  mplififtit:(in  nf 
the  very  grt  at  and  prowmi^  iihiixr-  iif  siaditury  iiowpfH.  A  large 
corporation  like  tlie  Uf  nt  Xiirtln  rti  i-atnr  to  I'arliiuiinnt  ami 
obtained  exceptional  prnilr-i;r»  mnl  udvantsKCH  -  jjowcrs  to 
acquire  land  and  a  mono|n>ly  uf  tltK  (.^rrysiig  truttir— aud  they 
obtained  these  upon  certain  conditiotin.  'I'hero  was  a  growing 
teodency  witlt  this  aiid  other  railway  companies  to  systematically 
•lid  in  theligbtcat  nuniMr  diM«|pm  ItaoM  conditmiHk  Om  A 
tho  nost  impoirtftnt  of  tliOM  eoMittoiw  ««o  that  thisy  iboold 
OOnplete  their  works  within  a  certain  period.  In  1892  the-  Great 
Northern  got  powern,  but  nincc  then  they  had  done  nothing  to 
carry  out  tne  work.  atUiotmli  in  t)i>*  meantime  the  suburban  traffic 
between  King'H-cross  and  il  ■•  district  around  Kinsbury-park  had 
increft?<»d  enormonslv.  pmh  lo  thi-  rutftit  of  a  rrnllidn'nni;  a  half 
paSSenK'-'^  "  J'''"!"-  .Aiiyl-iidy  vfhn  tniv.jl  .-d  hy  tli^  nmrningor 
evening  traiiti*  Wlwwti  King  s-t-ross  and  the  novt  In  rn  Mitinrhs 
would  find  the  trains  in  a  poKit  ivoly  diiigniceful  condu  ion.  a.a  tnany 
M  twenty  peraoas  being  cometimeii  crowded  into  compartmviu.^ 
ooutnntad  (o  omit  only  ten.  Tbu  m*  ft  fitcing  opportunity  to 
•ill  ottentioB  to  this  ahuM,  wbteh  did  not  come  ont  ia  tbe  pro- 
Oiodinga  of  comn)iU<>^-.'<  !j|>!<liiirs. 

Mr.  MvanocK  could  tint  inate  understand  why  any  objootioa 
was  raised  to  the  Mving«-bank  ctauim  in  the  Kill.  The  rravon 
wby  it  was  inserted  was  that  the  directors  wished  that  the  security 
given  tf>  thow  who  invpsSiMl  in  th«  bank  xhould  be  the  very 
best  ip.r'v  cnidii  linvn.  luui  m  if  <Mj«  necox.sarv  to  insert  a 
clause  proposing  that  their  intc?rriit  t-hotihi  oom«  lx»^r(»  the 
interest  of  tb«  preference  and  ordumry  .-ti»(  k  \->  to  thr  nm- 
plftint  of  ilr.  U'Connor,  it  would  b«>  umit^rxlood  that  in  ihu 
of  iargs  works  o(  this  character  there  mnst  lie  a  division  into 
notion II  Work  bad  been  oommeucedj  it  was  excp|itionally 
hmwy  ftftd  oqMoaiTa;  and  tha  wmt  aeatMO  to  bo  aodwtftkm 
noDid  bo  that  lo  which  ihe  ban.  naiftbor  had  niamd. 


Mr.  BinuT  avd  fao  bod  bo  wttb  te  oppaoa 

tha  lattraat  of  bb  eonaOtonli  bo  hoped  the  Great  Northern 
Bailway  Company  would   bsify  on   with    their  work,  lor 

undoubtedly    the   c«nditiflll  of  tho  accommodMion 
Finsbury  and  Kiog's-cro**  waa  very  far  from  satisfactory. 

Mr.  LbOTD-ORMGE  asked  whether  in  the  event  of  u  man  being 
diniiiaed  for  association  with  a  strike  lie  would  be  depriTed  of 
tbo  iMMflte  of  his  contribution  to  the  sorii-ty. 

Mr.  Fiso!«—  Dd^<!  the  hon.  member  mean  tlia  snpoiMiiaatioii 
fund? 

Mr.  LtiiY n-( i rnEi.r — Ym. 

Mr.  Ft.v)>— Hi'  ctirtjiiniy  would  noi.  Fractieallyt  ho  woald 
draw  tbo  whole  of  hits  tnnm-v  1i,n  k. 
TfaoBill  w*H  then  read 

Xancas&t're  and  iork»kirr  Jtiuiir.it/. 
Sir  ClUBLJB  DlLKB  has  placed  the  follnning   nntirp  "ii  (hn 
p»por.  to  be  moved  aft«r  f  he  so(<nnd  reading  of  tho  Ijun  n^hirp 
and  Yorkshire  Railway  Hill:    "  1  Imt  any  piiition  of  t;ir  Amnl- 
gamated  Society  of  Railway  Servants  praying  to  be  baatd  against 


I'laiifcH  "J-'i  and  of  tlif>  Bill  and  so  much  of  ll^''  pn^amh'.''  as 
relali-a  ihen-lo,  ^n.sciiitd  tiva  oiear  days  boton'  ihv  iii«'<;tiiig  of 
the  committee,  be  referred  to  the  committee ;  and  that  the  peti* 
tioners  ma^  be  heard  by  tbemoelvea,  their  couucil  and  agenta,  on 
tlteir  petituw  ftgainettbo  Bill" 

COMPANY  LAW  AMENDMEHT. 
It  has  beeu  urraitgctl  liiai  tha  hrtit  meeting  of  the  Sulcct  Com- 
mittee of  tbe  House  of  Lords  appointed  to  consider  Ihe  proviaiOBB 
of  the  Coinpaoius  Bill  shiUl  be  held  on  Monday  next  at  twelve 
n  r!G<{<k.  l<ord  MooBt  Stopbaa  baa  been  added  to  the  eomuittoa 
already  appointed. 

BULWAT  COMPAniB  AVD  VHB  T8UCK  AOI. 

In  the  Houaa  of  flbmaona  on  Toaada^, 

Mr.  WooK  aakad  tbe  Hone  Secretary  "whether  he  ia  awaro 

that,  under  tho  Truck  Act,  1896,  several  of  th«  large  railway 
companies  and  some  of  tbo  printing  tmdes  have  posted  up  in 
their  works  long  lists  of  new  additiutial  lines  to  he  taken  from 
their  employes'  wages,  to  which  Gncs  the  workmen  object ;  and 
if  be  would  lake  the  necessary  stops  to  remedy  t!i(>  pripvnt^eps  of 
which  tho  workmen  complnin." 

Th"  Hr>vr  Sprftrr^ny — No,  sir,  I  am  not  aw  am  that  any  new 
adrMtiriiiai  tnii-f  Ijarc  bcr  ii  ;io<t«*l  up.  What  h«»  happened  is 
thuL  thu  miijority  of  the  companies  under  the  obligation  imposed 
by  tho  Act  have  peeted  all  Iho  flnea  whiek  ihiy  mU  thomaelvoa 
formerly  entitled  to  inflict.  The  malt  of  thie  oaapolioiT 
publication  has  been  to  make  these  fines  HubJi'Cl  to  critici.^m,  atra 
to  enable  such  as  are  objectionable  to  be  aliolishcd.  I  am  taking 
steps  at  tbe  present  time  to  obtain  inforrnntiun  with  the  view  to 
romoving  any  grievances  that  may  exist  under  the  Act. 

Mr.  J  Wtl.NiiS-  n-ked  th''r  ;hf  rffn  t  nf  (i.i.lint;  n  li.-t  of 
deductmiiH  m  a  rinr-pii'nnii.^  plarr-  rniidc  ihi'in  I'x'hI  ^^l'lllMlt  the 
workmen  ever  being  consulted  before  they  were  {>osicd.  and 
whether  it  wna  not  neeeaurjr  that  the  workman  abonU  bo  eon- 

suited. 

SirM.  WiiiTK  Y  >>'n  [  ostingof  ooticflaot  thia  kindoaa 
make  the  tines  legal.  l  .Ministcrialtiieera.)  UlMmcatianilfalj  it  ia 
intended  to  have  eaactiy  tba  Ofnciaila  eflact  ("  Hear,  baar.") 

SirHowaKB  TticcBKT— Miay  J  aafc  if  the  Tmek  Act  d  18M 
impoees  any  finoB  whatever  upon  workmen  ? 

BirM.  WiitTK  RiDLKT— No  air;  it  imposes  no  Snea  whatever. 
(Cheers.)  What  it  doee  is  to  compel  tbe  publt>ati«m  of  thoio 
fines  which  had  been  previooaly  impoead  ia  order  to  eea  whether 
t!>tov  were  legal  or  not. 

.M  r  J.  BaMVCb— Doea  it  not  give  emphf era  powoF  to  {mpoio 

finest' 

Sir  }il.  White  Rii>let— No  air;  it  doaa  oiaetljr  tbo  eoBtrsry. 

(Miniiiterial  cheers.) 

.Mr  Ixii  i>n— What  evidenee  have  joa  that  tbeao  flnea  whisk 

are  now  posted  formerly  mciBtad? 

The  Si  KAKUt— Order,  order.  Thia  ia  tmv^liog  ftltoRHberoat- 
side  tbe  <|Ut>stiononthe  pftper.ftudnolieo  mnet  bagtven.  (Minift- 

terial  chefrs.) 

In  the  Hmisf  of  Commons  on  Thursday, 

Mr.  WiH)ii!<  a-ki'.-!  ;hp  Hcurif  Spcrnlary  %vliii>hcr  hi»  was  awsre 
that  prior  lo  till"  |:aw»tiig  (if  ll.''  TriicK  Ai  l  l.i*'  \  Lur  a  "orkmnii 
could  recover  Irom  aii  tnit  luycr  tiii-^  lU'diKUHl  Irom  wngcs,  and 
whether  thi>  recovcrj-  of  tin,  -  o!  a  sun liar  charact^-r  under  tho 
Act  of  ISiNJ,  after  snrh  lujob  had  been  posted  up,  was  impossible; 
whether  he  was  aware  thai  while  tbe  Act  of  IH%  provided  for 
the  punishment  of  employers  who  made  illegal  fines,  and  also 
compelled  tlw  prodnction  of  contracts  in  respect  to  lineainclanaft 
0  of  the  Aet,  there  waa  no  provision  for  jariadiclioa  on  railwaya 
by  in«lK-rtnr.<.  the  power  being  given  onl/  to  intpertcre  of 
fftctorit  ^  :i:.d  nnnee;  and  whether,  under  tfaoMcireum stances,  he 
would  inukr  ad'  '|tint«  provision  for  the  proper  protection  of  rail- 
way eniplov 

Sir  M.  WHITE  HlULEV — The  vtatp  of  thij  law  prii<r  to  the 
piivsitig  i,t  the  Truck  Act  was  far  n«  1  "af  a>dr  .  a-certain 
it,  llie  «"».iii-t  rrintrfiry  of  lliiit  sii ct."'' ntci!  tn  tVj^'  i|iin^ti:in.  On 

coming  to  thf  Hnmc  !':rn  1  (  imsultcd  the  hii.'';.t;-'.  l''L'al  antiiori- 

lies  on  the  point,  and  was  advised  Ity  ihvm  thai  a  dcdunion  from 
wnge!4  in  respect  of  Bnea  waa  not  only,  as  had  been  decided  by  a 
series  of  cases  in  the  eonrta  ranging  over  thirty  year.s,  not  an 
offence  ngatnat  the  Truck  Acts,  but  was  not  even  recoverable  br 
the  woikman  in  the  civil  courts.  The  law  was  fully  explabied 
in  the  memorandum  on  the  subject  which  I  laid  npon  tbo  tftblo 
of  the  Honse  last  year,  and  to  which  I  would  refer  tbe  hoa. 
mf-tnt>i  r.  Thp  statements  in  that  mcmnrandnm  were  not,  ron- 
tr'ivi'rti'd  ^\hi;c  th.;*  prn-^rnt  Art  wa^  imfier  diM-iiMsiini,  nr.  r<i)  fnr 
as  1  »m  awaro,  since,  l.'nder  t'no  ineftent  Act  it  is  now  ixwsible 
within  «ix  monthii  to  recover  by  civil  proceedings  so  much  of  any 
fine  as  the  court  may  hold  to  be  unreasonable.  I  am  *|nit.f  aware 
that  the  jurisdiction  of  the  inspectors  of  factories  and  minr  K  diH-s 
not  extend  to  railways  or  to  many  ether  employments,   i  faaive 
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noir  under  ay  coDsidcnirinn  the  lint  <<  of  6nm  prvpoMd  bgr  tb* 


H£W   RAILWAYS    AT  LOWnfOiT. 

In  the  Houiie  u{  Commoaii  on  ThursdaVi 

Mr.  H.  S.  Fo«TEK  mored  that,  in  connection  -arith  tba  Midland 
and  Gr»t  2<ortbcTn  Railways  Joiot  CommitCco  Bill,  "th*  raport 
of  th«  taaticaian  tbat  the  lUvdiiitf  ondart  in  rdnttoii  to  the  said 
BiD  tad  banu  oonpiwd  iritb  be  rMcmd  baeic  to  tb*  nnmmers 
witii  inttanietiaaa  to  report  whether  Btsndine:  Ordera  4,  90,  nad 
SSfanTe  bann  eofnplied  with  oo  far  as  the  common  lands  known 
w  (lanton  Dcnea  and  Lowestoft  Denes  are  aSocted  hy  thr  liiU." 
The  hon.  membor  stated  that  none  of  these  standing  or<irr«  find 
bero  complied  with.  Thr  Bill  empowered  the  cnmpsny  to  run- 
strnct  a  line  from  Yarmouth  to  Lowestoft,  bat  it  lii'l  not  tvjuiuiti 
orjr  -.;ini;li-  worfl  fnim  first  ljif;t  disclosing  the  fi\i't  that  common 
land  or  rommi iniitilt-  l;\iuifl  wrrv  to  1h'  intt'rtt-rt:-fl  with.  Tbiit 
directly  contrary  to  t(i«  tiiaixltng  orders  of  the  Uou&c,  Th«  line 
' '  interfere  with  the  common  riKhla  on  Gnnton  Denn  ead 


PAsmraus  bt  zbuoe  mail  mia& 

In  rhn  Hooae  of  Conaona  on  Tbnndirtin  mwer  to  Vr.  P. 

O'hntr-s. 

Mr-  HAiTBcmT  rtnted  that  there  waa  a  Treasury  minote  of 
October  ]9lh,  1H£5,  referring  to  the  conrejance  of  passengers  by 

Irish  rnfiil  tritinR  K-lwwn  I,f>ndon  anil  Holyhmd.  ft  ilr-&It  with  a 
priMit^;  Art  01  l^-'i-'i,  wliu^li  v/nn  pjiffsi^fi  tor  the  express  piirpof-*'  of 

ring  the  pnaaengnr  a*  well  as  tba  postal  cMnntunication 
lNiHt4  nd  it»  thafniwrt.  rtMd  ea  • 


Iioweatoft  Dene^  which  had  been  exeroiaad  br  the  publia  i 
time  icnmetnorial.  It  had  been  agggmtod  WM(  tba  atAnding 
orders  should  be  suspended.  Hie  HoOM  had  tbmj*  abown  • 
deeire  to  help  local  bodies  who  williad  to  pi  BUBI »»  ope 
for  the  public,  and  be  shonM  b*  oncb  aBrpriand  it  it  ai 
the  standing  orden  in  thia  oaae. 
Sir.]  B.  SlMi  aaconded  the  raottoo. 

Sir  F.  Maptin'  opposed  the  motion,  saying  the  Hoase  would 
bare  confidence  in  the  Select  Committee  to  whom  the  Bill  would 
be  referred,  which  would  consider  all  the  matters  iiHa(l»d  to  by 
tbe  hon.  member  for  Lowestoft. 

Mr.  r<ornit  objpff fd  »o  rnilwuv  roiiiinriii-s  :  tiiif{  lines  across 
commons  wheiies  <  r  iln  v  tmuM,  uri<i  .-lu'il  ttmi  if  tin:  hon.  member 
for  Lowestoft  pre»sit'<i  ln"  tmi!  i  in  u>  tiivisiuii  lie  ehonld  support 
him. 

Mr.  J.  W.  LovTUEH  Mid  that  ocoordiug  to  the  infornation  ho 
had  obiMned  tfaa  two  pineaa  mtarrad  to  br  tho  hon.  awBibai  for 
Lowwuftworo  not  eomnona  nor  ware  thara  my  eommonable 
righto  over  tbem.  The  corpumtion  of  Lowo»toft  denied  in  toto 
that  thej  wara  commons,  and  thu  Bonn!  uf  Agriculture,  who  bad 
made  a  report  on  the  Bill,  said  they  had  no  evidence  whatever  to 
•Itow  that  cither  of  the  places  named  by  tho  hon.  member  was  a 
common.  The  prnTTiiit<TS  i>f  tlic  Bil!  had  snfiafTcil  him  that  thoy 
took  evi TV  mr'un^  m  find  ir.t  wl  i'lhrr  tin-  hiiuis  were  commons. 
At  I/'mcsftjit  till  y  Wire  intonaed  tlmt  thr  v  were  -spaces  open  to 
tile  ptjblir  5"loiiginf»  to  the  corporation;  tliul  in  that  Mvnse  tfaoy 
wm  public  property,  but  that  there  wt  rc  no  (jotamonable  rights 
oyer  them.  Whcitbar  tbey  were  commons  or  not  was  a  difficult 
queetitm  of  law,  wbieb  it  waa  not  the  function  of  the  examiners 
todaaidai,aBd  tiiarao^  soft  daaida  it.  Tba  nUantoottfaabon. 
"nmnbui  for  IiowMteft  bad  preaantad  *  patftiod  asainat  tba  Bill 
He  bad  the  aothority  of  the  prfjmotcrs  nf  tbe  Bill  to  ."ay  that  if 
Ae  Commons  Proserration  Soci'i'ty  iri'^i  ed  to  present  their  peti- 
tion before  the  committee  to  whom  the  Bill  might  be  referred, 
they  would  not  object  to  their  loeu»  ■<an</i.  but  would  be  glad  to 
argne  out  the  point  whcthpr  thfif  placi*"  vrt-Tv  ™mmf»n?  or  not. 
Tho  Bill  was  un  oiiuulni.*  Ikll  rcliitinK  to  tlie  rot.Htnn-tian  of  a 
nsilwny  at  Kinu'.';  Lviin.  thp  ratinij  of  ,i  ■iix.-k  :it  Varmoiifh.  aixi 
variiius  ':-.tli.:r  iTi.rks.  and  il  tlip  pxaminors  t'outul  that  ihti  standnip 
or<ierii  iuid  nut  tieen  complied  with  owing  to  a  not  unnatoral 
Mistake  in  respect  of  two  small  pieces  of  land  tbe  whole  Bill 
wonUL  be  killed,  wbleb  wonid  be  bard  on  tbe  promotera. 

IfT  MiTiMW  aaid  tha  rhaifwan  nf  Commitlaaa  had  ipnn  tha 
•Men  wb'iph  an^  ohi^naa  ti  OonwfttoM  wonld  gtva,  and  be 
hoped  tbe  Hoiikc  would  take  it.  Thu  Bill  should  be  rcforrnd  to  a 
Belect  Committee  in  the  ordinary  way,  before  whom  the  objectors 
would  be  able  to  be  heard.  Tbt  bon:  member  would  g^in  nothing 
even  if  the  motion  were  carried,  for  if  the  Bill  werv  »ent  back  to 
tbe  examiner?"  and  they  rcport<Ml  th.it  t5i(»rp  h»d  been  ntm-com- 
pliaocc  w:tli  til'.-  .StJlnI^In^;  ()rdcTs.  th*-  promoter^  of  the  Bill 
would  then  goijicforo  tliu  Standing  Orders  l^mmittee,  who,  in  the 
ca^c  ir{  such  an  impoi  Cant  Kill  as  this,  wonld  probably  snspend 
tite  litanding  ordem  aa  to  which  non-compliance  was  reported. 

Mr.  B.  8.  Fuktbk  said  that,  after  the  statement  which  had  been 
made  and  the  advice  tcxulered  bint,  he  wonld  ask  leave  to  with- 
drawn  bi«  eiotion. 

Tho  aotiaa  waa  h/ kMB  wHMbawo. 


ipipliad  br 

r-Genenu 


different  footing  frotn  an  onliimry  'l'rca«nry  minnte  dr-nling  with 

?oatal  coramanieations  only.  It  had  alrciKiy  been  'aid  before 
'arliament,  and  was  print<>d  »!<  Hoii.sp  of  Commons  paj^r  Ho.  i7 
o(  the  year  ]85d.  He  waa  told  tht  rp  were  a  number  of  copiao 
at  the  Statirniarr-ofBce,  which  could  be  obtained  on  applicatioo. 

Mr.  P.O-Bum— Ma/I  aaklhori^l  "  

thia  ia  not  aomewtiat  eontrarr  to  tha  1 
bin  a  sbert  tima  since  to  the  esoct  that  tba 
baa  Botbiag  to  do  with  the  paaeonger  traffic? 

Mr.  HANBtrRY— He  waa  tb^  acting  iaponoMWooi  anAelot 
Parliarnent  which  had  been  paaaad  ]iut  jmkmAf,  and  vHbh 
repaired  hini  to  take  that  coarse. 

TEE  BAILWAT  BIL£8  01*  1807. 
Tbe  Baport  of  the  Board  of  Trade  on  the  private  Bills  of  1897 
Btatee  that  the  total  number  dopo.^iti'd  for  the  scwioti  whirh 
reUte  to  railways,  canals,  train niui  tho  nupply  of  ifus  ur^d 
watpr,  ia  iS*.  as  comparod  with  i.i?  of  the  setisioa  vf  I'*'.'!!;  tho- 
total  amo'.:nt  of  money  proposed  to  be  raised  is  50,7 1.M  I  I'  .  aa 
coniparfd  with  H .Mrt'.lSU.  an  increase  of  9,73-2,958(.  The  Bill* 
of  <>\i5(ting  railway  and  ciiniil  i  omjiiinies  number  68;  the  new 
lines  proposed  show  a  k-iigth  ol  728  miles,  as  a|nin»t  387 
■nilaa  nt  aaaainm  1B96,  and  the  amount  of  now  cMitMpropoaad 
to  bo  raiaad  ta  25,tM0.5o7;..  against  UfiMfitffL  Ttie  Bills 
ti  new  railway  companies  number  25,  compared  with  1^ 
last  year ;  the  new  tinea  proposed  show  a  length  of  207  miles, 
as  compared  with  ■^V^  miles,  and  the  amount  of  capital  proposed 
to  be  raised  i.i  \4,7'i*.-2SH.,  ss  compared  with  14,1 19,ld6l.  Together 
the  exi.iting  and  new  railway  companies'  Bills  tiumhcr  *>1.  as 
roniparnd  w;ih  s;' ;  the  lo!!ijthof  new  lines,  ftt5  mile*,  toirr>nri''d 
with  Hill  miiea.an  increase  of  125  miIaa,andUie  amountof  capital 
to  h.>  raiM-d.-iO.«S8i78IM.,asoompandwithMbll8L8a3L.aiiiaefeaaa 

of  io^n.mi. 


PBITATX  BILL 

."^f^^ond  Readings,  House  of  Lord8.^ontb  Eastern  Bailw^T 
BUI;  Lancashire  Derbyshire  and  Eaat  Coaat  Bailway  Bill; 
Aeeam  Bailwaya  and  TradiBg  Ck>mpanj  Bitti  North  Loadin 
Railway  Bill;  Oreat  Notihani  Bailway  (bdhnd)  BQl;  DnVOa 
United  Tramways  (Electrical  POwac)  BtlL 

Second  Readings,  Honaa  of  Oonawaa^-Giraat  Hortbem  and 
City  Railway  Bill;  London  WaUbamstow  and  Epping  Forest 
Railway  (Abandonment)  Bill ;  South  Yorkshire  Junction  Railway 
(Abandonment)  Bill;  Harrow  Uxbridge  and  High  Wyoookba 
Railway  Bill;  Bolton  Tramways  and  InplVtanMOt  BUI; 
Watford  Bdgwnn  and  London  Railway  BilL 

The  Billpromoted  brthaValaof  Glamorgan  Railway  Company 
will  piiJ?  afi  »n  unopposed  measure  through  the  flonsp  of  T.ords, 
no  prtilions  liKvirij;  Iwi'ii  dvpo-iitod  ajfainst  it  within  tlip  time 
ftllowr/d  t.iv  rlir  Sriindi:if<  Oriifrs.  T'nricr  thifl  Bill  the  company 
uro  onipowrn  d  tn  rt!»l<i' «  flinrt  drv i.ilion  railway  under  luilf-a- 
mito  la  icngtii.  so  as  to  c-onitect  ttie  liue  auchuriBed  in  18(^5  with 
the  Lynvi  and  Agmore  section  of  the  Great  Western  Railway. 
Iho  cost  will  be  only  10,527/.,  or  about  6,-100/.  more  than  tbe  line 
Ibr  which  it  iaiaanbetitation.  Tbe  Bill  alao  graato  aa  aztenaioa 
of  lima  unttt  Vibraaiy.  1886.  for  tha  ooaoirialioB  of  tho  antbo- 
fiiad  raDwam  of  tha  eoamtoy,  tmi  alao  aaaothwi  tha  cnatiea 
li  IBfllM.  DOW  eapltol, with  IVJOOOL  additional  hoimrtegFawan. 

In  the  Honaa  of  Oommons  yeattodaj  tha  todor  ftr  the  aaoooA 
reading  ef  tbe  VTcat  Saborbaa  Bailway  BSU  was  laadaaddia- 
aad  tbe  Bill  withdrawn. 


general  'gims. 

Smm  OF  HOBTH  XA8TEKN  BAILWAY  EltPLOTXS 
A  sodden  strike  occnrred  on  Saturday  at  the  Trafalgar  gooda 
station,  Newcantle.  It  appears  that  seven  rullymen  were 
siiopriidrd  in  tlio  morning  for  not  tnrnin^  in  io  work  until  seren 
o'l  hx-k.  iii*teiul  of  fivf- o't-lock,  to  take  vcKetiibli-.l  to  tbf-  (ireen 
Market.  Th>- men  df<'lari'd  tliat  Reven  o'cltH-k  wiv«  thenr  jiropcr 
time  for  ttarting,  and  tlmi  .KiKx-ial  arrangements  shoiild  fx?  made 
f or  WMi  rt-iniiri'd  lo  be  at  work  at  such  an  early  hour  m  five 
o  '-kick.  In  coiixeqnence  of  the  nnspension  of  the  seyen  men  tba 
whole  of  the  same  class  uf  workmen,  horsemeu,  bancbmen,  and 
I  at  tha  Fofth  goods  station  came  oat  OB  otrika.  Th* 
haa  afam  daaatoped  rapidly  amoagat  alt  aiaiaaa  «f  tha 
'  ■nantothiauhaMthaconpaiv'aqvtoto.  baaqy 
.ndatraao  iSwboUy  aoapcadad.  aadthaaa^teoi 
passenger  trains  nearly  so. 

On  Tueeday  Mr.  Gibb.  tbe  general  manager,  issned  i»  Ktate. 
mcnt.  in  which  ho  says  that  the  cheefcers  employed  at  the  goods 
warcKoases  at  sercral  ptjitiotis  on  the  rompany's  system  asked, 

soma  montha  ago.  for  an  advance  of  wagea.    Hitbarto  tba 


gee.    UMnano  taa 
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hooaa,  aUhongh  tfaej  are  practicklly  in  the  snde  of  ioromeo, 
htm  Mail  ymA  for  ov«niM  At  th*  Vorib  WMwbpuM  tb« 
«li««kw«  fa»ve  gcmnUly  woitod  liify  tMon  par  «fl«k.  and,  m 
boura  recogniMed  there  GOVMM  b;  the  weekly  wage  arc 
Sfljr-four  per  week  on  tbe  d«x-4ri)Ut.  the  checkore  have  roceiv«d 
overtime  pay  for  the  extia  bour>i  worked.  An  offer  wan  made  Co 
them  that  their  poeilion  audre«|Mtiiiiibi1it}-«hou]dben!COgait>edbv 
an  advanrp  r>f  wttjff>!<,  and  tliii  ndoption  of  the  rulfs  na  to  sick 
pay,  liolidaj-.i,  .It..  u|ijilir4tljlf  to  foremen,  coupl«l  vi-iili  the 
abolition  ot  ovf-rtirae  p»y.  A  (.on^idemblo  numWr  u[  thi' 
checkers  jt  tho  I'orth  Wart-l  ccptcd  the  propoNil,  .imi 

Here  satin  bed.  The  rullymen  uud  ntu-obouiicmeii  of  KuncubiW, 
Gat«»liMdi  and  Snnderland  bald  a  iPMting  on  February  I7tb,  and 
MMlTedto  *'ceas0  working  mrtime  and  Sunday  duty  on  and 
from  Saturday  fir«t "  until  aoch  lime  aa  the  eompMiy'a  prafMMla 
re^rding  the  rheckera  be  withdrawn  and  tfaa  pragramma  in  it* 
«ntii«t3r  conceded.  Thie  tetter  was  the  fimt  intimntinn  whir-H  the 
cein|iBtiy  reoeivad  thet  thm  was  any  objvctior.  rntJ  ruuitoi  by 
any  men  to  the  proposals  (VB^rrtimr  ' '""i  kcr;.,  wliich  merely 
amounted  tu  ihr  ;niuptt.>ii  n:  Ni-n  i/ixilr  umi  some  ot), or  places  of 
the  practice  wliirh  ims  lUr  trirmy  _vri\rN  lyi-cn  in  o;)iTiil  mn  at  most 
of  thecoo<!s  iTiiri'liniiscs  on  tlu'  riiriifin:iy's  ,-._vst<-rii  iTiagtnuch  a» 
a  nnmber  of  the  ch«>cker»  themselves  wore  »iiti»iied  and  the  con- 
ceifliona  made  to  them  did  not,  io  regard  to  liours  and  wagett,  or 
in  any  other  way,  affect  the  rullymen  and  warehoutemcn  named 
in  tlie  neolatioo,  tbe  raliTnen  were  told  tbet  their  tBterference 
could  not  be  reoognieed.  aad  that  tt  they  eumd  out  the  molu- 
tian  they  would  be  at  once  aiMpended.  The  men  decided  to  statul 
by  the  resolution,  and  the itrike  begun,  llie  iitatcmcntconcladeit 
as  follows : — ■'  I  wish  to  exprens  a  hopo  ihiit  the  North  Kristi^rn 
staff  will  notauppcrt  cheact  ion  of  the  seven  rullymen  whucniiuint  t<  li 
abrpBch  of  eheircontractof  aorvice  with  tliecorapany.ntii.i  r''fii>(  ii 
to  pcrfiM-m  thi=-dutieH  of  their  poi- it  inn  un*ii_-r  the  circum«tiincr-i  M-t 
forth  in  til n  mpmonnnltim,  II  rnii«t  bi'  iijifmrent  to  inrTi  wlin 
hold  reasoriulili^  7ir-»x  on  Mir'li  iniilt<_T>  tli.n  ^;rri«l  nulwuy  iiiniiT- 
taking!)  couJii  not  Uc  cimduclcd  if  men  were  able  with  impunity 
to  diaregard  proper  di»i*iplinc,  nnd  at  any  time  to  dinlocnte  the 
paitlio  serrice  ot  the  milway  bj-  refusing  to  perform  their  work 
3ei«aee  of  any  feeling  of  diasatisdaction  they  might  have  in 
regard  to  a  matter  on  which  it  wa«  perfectly  open  to  them  to 
have  expresved  their  wishes  in  tbe  legitimate  and  usual  manner 
by  representations  to  their  employers. 

On  Wi'ilri(-«iiiT  ft  m<'(>t;nc;  of  the  director*  of  the  Korth  Ea«te7n 
Huilway  Cij'njviiiy  \vii>  held  ut  Nencii>-lle  to  eoniiidcr  the  eirctira- 
stanres  fif  thi'  .strilie.  A  redohition  was  pns-scd  iiunnimaa»iy 
appr 'viiij^  of  thi'  in  r  iun  of  the  officials  of  the  eiimpany  in  relation 
to  the  strike,  including  theiroffer  to  reinstate  tbe  aeven  rullymen 
who  abandoned  their  work,  and  also  those  men  who  afterwards 
turned  out.  Tbe  directors,  however,  isauod  instructions  that  the 
idMeieC  the  acn  who  had  eoBM  oat  OB  atrikeahooU  be  filled  n,  p 
The  direotON  alio  conatdered  wtet  aetion  aboitU  be  taken  by  the. 
company  with  reference  to  the  man'a  havtoK  left  work  without 
notice,  and  the  inconvenience  that  had  been  thus  caased  to  the 
piibli(^,  and  under  the  circumstances  they  considered  it  to  l»e 
their  imperative  duty  to  take  such  proceedings  aa  Hho  law  pro- 
videa  for  the  f)ro«*r?ioQ  hofTi  of  the  piihlic  and  thp  company.  On 
\\'f'iini -.tddy  iii^'hl  .Mr  U  il)h  issued  the  fcillunij.if  not  ire  ti>  the  North 
Eastern  Haiiway  stulT  "  The  directors  have  notired  with  (jratili- 
cation  the  loyally  c  a  very  large  proportion  of  tlic  htatr.  S|>ei  iiil 
aerrices  rendertHi  during;  such  a  period  of  dithciiUy  a»  ilint  so 
.  Buddenly  brought  upon  tbe  North  Eaxtern  management  will  at 
tHe  c1«se  of  tbe  strike  be  taken  into  consideration  by  the  board." 
Mr.  Oibb  alao  iaened  a  notksa  to  aaerehaatai  tradercand  th« 
public  generally,  wndtng  msifhandiM  to  ITewcaetle,  Oateohead, 
8nuderliuid,  North  Rhif>1d«.  anfl  Bsrlintrton,  that,  owing  to  a 
numljer  of  the  '■ervant  i  of  the  ennipiiny  a:  those  and  other  places 
in  the  neighho  trhoud  h:i-.  suddenly  left  their  work  without 
notice,  the  conpnry  eoiiM  not  undertake  to  carry  merchandise 
traffic  to  those  places,  or  to  he  r^.'iponsible  for  delay  at  places  in 
tbe  vicinity. 

At  acrowdedmeetingnf  tl^p  stru.;ers  held  in  K«wrft>Meoii\\  i'r!Tie». 
day  night,  at  which  Mr.  Harford  was  prejd  iit,  it  «us  rMilved 
"lliat  Ciii<  mcoting  expresseit  'it>.  rt'gret  that,  owing  to  the 
arbinwy  eondnetof  the  North  Eastern  oiBciale,  we  have  had  to 
writhboHl  oar  laboar,  and  now  pledge  ourselves  to  ataud  firmly 
tofether  until  the  com^&nr'a  proposals  regarding  the  eheekera  at 
tiw  Vorth  have  been  withdrawn  and  the  programnea  ooDceded  in 
their  entirety."  It  was  farther  resolved  that  non-nnioaiatB  who 
joined  in  the  strike  should  receive  half-pay.  Mr.  U aaroBD  aaid  be 
hnd  i-eon  Mr.  Cibb,  imd  Mr.  (lifjh  laid  down  throe  propositions — 
thftt  tfie  company  dcrliT^ed  to  ft'.icr  ii[i.)ti  liny  discusstL>n  of  any 
nmtter  whilut  th<>  raeii  iwvr  r,n  .strike,  ttiat  the  conipuny  had 
never 'h^  lined  to  reinsliito  tlie  nien,  utid  thftt  after  a  ret •jrn  to 
work  Mr.  Gibb  and  Mr.  Harford  wouhl  cii>ei;is  the  grievances  of 
the  men  at  the  Forth  goods  stntiim  ui  Newin*ile  who  com- 
meaoedthe  struggle.  He  bad  no  fault  to  hud  with  that.  If 
their  <|aaiTal  ware  joe*  let  the  men  go  baek  to  work,  andthw 


they  would  light  it  oat  when  tbe  men  got  back  to  tboir  jplacee. 
(Loud  cries o(  "No.")  Then  that  waa  (heir  mandata  U  tb^y 
Batd~  No  "be  did  not  disagree  with  than.  He  bad  thavaaawar 

and  knr-w  from  the  mandate  thay  bad  given  him  e.xactlr  what  to 
do.  I  Lond  cbocTs.)  In  his  opinToo  the  time  for  action  bad  coma. 
(Cheers.)  l*he  society  bad  at  iu  back  -200,000/.  He  did  not  want 
to  waste  money,  bat  was  determined  that  they  would  have  a 

proper  understaodiriK  with  the  \orth  Eastern  Railway  before 
lliey  returned  to  their  work.  (Cfieers.)  It  ha«i  l»e<Mi  .said  that 
the  men  had  ceased  work  coutrttry  tu  li»w,  h'.st  if  thf>  other  .side 

had  in  the  tirst  instance  broken  away  frum  an  uj: :  i  -  ii;  '  In'  i  .f-ii 

had  perfect  right  to  repnsals.  What  ho  wuntt^d  »  ««  li.M  '.Ley 
should  aboar  by  numbers  and  combination  that  they  poseeaeed 
such  power  that  within  two  days,  not  those  paltrv  eonceeaiona 
alnamr  aaautkmad,  but  someuiag  better,  would  have  to  be 
oSbrcdtbambaflMa  thety  returned  to  work.  (Gbeera.)  In  tbft 
locality  9S  par  cent,  of  tbe  men  »  ere  aocloty  meo.  aad  he  warned 
those  §6  per  cent,  to  declare  that  they  were  not  going  book  to 
work,  no  matter  whether  they  had  been  ri^ht  orwrORg  IB  taaihlgi 
work,  until  they  had  a  fair  understanding  itb  CO  what  tbe  Imw 
was  to  be  for  all  grades  of  service.  (Cheers.) 

A  corresDOndent  writes ; — No  donbt  was  entertained  hj- 
many  disintt'ri'*ted  henr»>r«,  wel!  as  by  many  in  the  meeting, 
thst  Mr.  Hsrford  I  iin-  t"  iJ.e  rn!  <-linj^  .-trongly  in  favour  of  the 
men  ret»irriin^  to  motIn  nrid  thi-n  f)erinittiti^  a  cnfiff»n*nee  of  both 
sides  to  fi'j  into  thrivh'  leof  the  f_TLe\ ntii  e>..  iiiit  hfi  faded  tci  carry 
tbe  meetiug  wiih  bim,  uiid  thereupuii  cUnttged  his  tone.  The 
men  appeared  struck  wiih  anmzemriit  at  the  suggestion  that 
they  should  return  to  wto-k,  aud  the  meeting  broke  up  under  tha 
imprtesion  that  all  grades  of  m«n  on  the  northern  section  at 
least  on  the  North  Eaalara  system  would  be  at  once  called  ont," 
Another  correspondent  writes :— "  Hr.  Harford  obviously  wishea 
the  men  to  return  to  work  and  let  bim  acttia  tbe  matter  in 
di-pijte  with  the  rnnn(iff«T  of  th"  riiilwsv  c-".m|«ttny ;  but  he  does 
iiot  venture,  in  \  len  ol  tlie  st  r'  li^  fe^-hng  prev.iilit.g  among  the 
men.  to  Miy  tlii«  plainly,"  Mr.  iiibb  wrote  to  the  New.  a.itle 
p«]»  r?i  uii  Ttiursday  staling  that  before  Mr.  Harford  took  the 
three  propositions  to  'he  mepfifijj  he  'Mr.  Harford)  erjiresMd 
his  own  per.ioind  coneurrenee  \v i; h  t liein.  Al  a  meeting  of  the 
men  later  :n  the  da_\  Mr.  llarlord  disputed  th»t  he  went  so  tar 
as  thi.s. 

At  a  mass  lueeliitg  of  .'Strikers  on  Thursday.  Mr.  Harford 
hinted  at  the  expediency  of  invitin];  (be  Board  ol  IMto  to  inter- 
vene. His  intimation  was  received  by  the  men  with  aoma 
reserve.  The  eOBBpaqy  on  Thursday  obtained  summonaea 
against  a  large  nVBWer of  the  men  for  leaving  their  work  without 
notice.  10{.  damaoea  beilur  claimed  in  each  case.  At  a  late  hoar 
on  Thursday  nignkKr.  wbb  sent  a  letter  to  Mr.  Harford  to  the 
effect  that  tViere  wa«  no  rpfusal  by  tV.o  compnny.  nor  was  there 
aiiv  uinvillingne^.s  isn  tfieir  part  tu  discUHa  fi.rtbor  any  pro- 
graminc  tliiit  might  In"  ]iiir  tnrward  Tiiere  wu.s  no  ohstticle  in 
the  way  of  ohlainin(t  a  ronferenep  with  ofhtials  or  directors  at 
any  time  on  ony  subject  of  importance,  and  therefore  he  would 
be  glad  to  see  Mr.  Harford  to  make  the  compaiqr'a attitude  about 
this  quite  explicit. 

At  a  meeting  of  railway  men  of  nil  f^rade«.  held  on  Tliaraday 
night  at  York,  the  following  resolution  was  carriod  unani- 
mously :— "  That  this  meeting  eapraaasa  ita  Mffat  that,  owing  In 
the  arbitrary  dmdnot  of  tbe  North  EaatamBaOway  Company, 
tbe  men  have  found  it  necessary  to  withhold  their  laboartaod  WO; 
aaftllow  trade  unionists,  feel  that  there  is  no  other  eoorse  onen 
to  tabot  to  thraw  in  our  lot  with  them,  and  with  this  end  in 
view  we  <sa)l  npon  all  railway  men  at  York  and  the  district  to 
ceeae  work  on  completing  Friday'i  dutiM.  nnd  ^^^mt>in  out  UU 
the  whole  of  the  programmes  iiave  l  een  Hatnf actorily  settled." 
All  smendmpnt  that  spvpn  days'  notice  hn  ijiven  fotlTld  DO 
seconder.  'I'he  nu'etinc.  wl.irh  i\a'i  op  n  to  union  and  non-uriion 
men,  was  Urcely  att,eiid(Hl.  and  tlie  proeecdinffs  were  msrked  by 
comidenihle  erit  hiiHia.sm. 

'The  oi.l  ImV:  ye^,torday  I  Friday  i  h'ecamc  rath'  T  ra  ire  hojieful. 
.\  niirnljrv  of  engine  drivers  and  £ll^^Jalmen  who  were  c>;pe<-'ted 
tu  come  out  on  lliursday  night  did  not  do  so,  and  some  tratfio  was 
roporuMl  to  be  working  better  than  on  the  pmvioaa  day.  Tba 
main  linea  north,  eooth,  and  west  nre  atill  open  fbr  tfalRc.  Man 
were  applying  for  tbeir  plaoea  again,  and  it  was  understood 
would  be  railWtated.  llr.  Harford  and  Mr.  Gibb  were  expeelad 
to  neat  to  amoge  for  intervention  of  tha  Board  of  Trade. 


ASOEIITIHE  BAILWAT  ITEKS. 

Th<>  -Argentine  CongresB  ha:-  rloaed,  and  the  Bucnoe  Ayrea 
Central  Sutton  (jUPKtion,  wliich  has  nOw  been  On  tha  la|>ie  fOf 

four  years,  i.!i  no  nearer  solution. 


The  Santa  Legislature  has  granted  a  ooooessioo  to  Messrs- 
A  Ghriatophaim  aad  Saiael  Aaaeadnta  ooBatnMtaodwacka 
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tn^Iino  tbrongfaoDt  the  colouiM,  tbe  total  l«iii{tk  not  to  •sceed 


11»8mI»  F4L«||iilitar»1iMgiMBtedft  oooeeMioB  to  Mr.  W.  J. 
StBtmtooMittnistsiid  work*  nilwttf  lioefrom  Mai  Abrifio 
UB  River  Parani  to  Eapin  Station  on  thp  KMonqnista  Rail- 
waj.'  During  a  period  of  six  years  tbe  oonoeiuiionaire  will  have 
the  right  of  extending  the  line  in  sectiona  of  60  kilometrrs  vip  to 
tbe  frontier  of  Santiago  del  Eitero.  Tbe  gauge  to  1  mr-tre, 
tbe  tame  a«  that  of  the  provincial  MneK,  pknfi  to  hv  prcHented 
within  eighteen  month*  and  the  concession  to  last  for  ninety-nine 
ymn,  aner  which  tb«  line  to  become  the  property  of  tbe 
pivnscc 

DIVIDEIID  AlTNOnSCElUHIS. 

[Tbe  due gittw  ia  pxirtiihats  U  ittat  00  wbkb  Ute  aimmBonwot  »iw  tMd&S 
Gbwgow  and  Seuth  Western  Railway  (Febraary  23rd).— At 
the  rate  of  iti  (against  •^)  per  cent.  p4>r  aimniii,  carrying  SJ^^l, 
Cagyinit  &iiM9i.)  forward.   Sabjoioed  in  » 
dlridendi  paid  daring  the  pact  ten  jear»r~ 
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MO  tb»  dividend  wati  at  the  rate  of~3}  per  oanfii  nv  I 
wUlft  die  »um  carried  forward  was  2.8^.  IIIm  CuBoiKag  it  • 

<tat<wffl(  of  tbe  dividends  paid  daring  the  past  ten  yearm  :— 
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figw  Jnnetiait  BaUway.  at  the  rate  of  1| 

per  cent,  jmr  annnm  on  the  3^  per  cent,  prrferencf'  sharps; 
Sbropahire  I'nion  Ilailway-i  and  Canai.  at  the  rate  nf  -4  ]x-r  cent, 
perannam;  W'irral  Railway,  at  tlip  rat.<!  of  4  ]«-r  cfiit.  [i«r  unnniii 
oe  the  18S5  preft-rence  share.i  and  \\  por  cent.  y>cr  aiiiuim  on  tlio 
1886  preference  .sharc.'i ;  IsIp  of  Man  Ruilway,  li  per  oen;.  for  l)ie 
year. 

Mi»ce]laaeou4 ; — Imperial  Tramways,  at  the  rate  of  24  P*-''' 
•  ana on;  Wi^ma  and  District  TtMBwa^at  tharau-  of  7  per 
nr  aaaaBi  Onoliff  Distriot  txdi  Pcatm  Tkmoiwayg.  oi  per 
.iarth*  vwr;  Bordeaax  Tramways  and  OmnibuH.  I-is.  per 
>;  lib  <it  Hiia  TVunways  and  Electric  Power,  at  tlie  rate  of 
B\  per  cent,  per  annam ;  Surrey  Commercial  Dock,  at  the  rate  of 
'ii  per  o«nt.  per  annam;  North  StAffordshiro  Tramways,  at  the 
rate  of  3  per  cent,  p^r  annum  ;  Cniydon  Tramw«ys.  at  tnc  rate  of 
♦  per  cent,  pt-r  annum  .  London  Dcplford  and  (jrc<  riTricb  Trsm- 
wajra,  at  tbe  rate  of  6  per  cent,  per  annam  on  the  preferred 
ordinary  shartti  Johamiaiihnfg  CUyaad  Si|ln>taaTnniw»ya, 
10  per  cent. 


LIGHT  RAILWAY  PKOJBCTS  AT  ABSEDEEH. 
The  Town  Counril  of  Aberdeen  had  before  them  on  Tncf  dny 
ftfteruoou  an  exbaostive  rfTw>rt,  by  a  Special  Ct«nmitlcc  in  n^^Tird 
to  the  rival  schemes  of  the  (Ireat  Norili  of  Scotland  Railvray 
Conpaoy  aod  tbe  Aberdeenshire  Light  KuiUu^s  Cumptiuy  for 
dM  OTHtnNliaB  af  lu^  nihn^  mm  Aberdeen  to  Skene  and 
■ohiaad  IB  oHmb  'ttltrfota  of  the  dty.  Apart  from  engineer- 
iag  aUoetiaas.  the  oonmittee  pointed  oat  tt>at  no  justification 
eonll  M  dtowii'  for  tbe  appropriation  by  the  latter  company  of 
the  hm  of  ^e  streets  of  tbe  city  for  the  traffio  of  a  light  rail- 
way io  the  manner  and  to  the  extent  propOM^i  because  the 
running  of  ioeomotirea  with  trains  of  carriages,  trnctis,  and 
waf^ons.  would  usurp  the  prtvpcr  uhc  of  the  thot-uiighfaros,  di.s- 
figora  llie  (>trT.tHj<.  and  materially  depreciate  the  ralufi  of  pro- 
perty. It  wat.  tbcrtfore  recommended  that  th«  town  muncil 
lodge  ob^GCtiutid  a^punat  tbe  application  of  the  Aberdceiwhire 
Liynt  Railways  Company.  The  scheme  promoted  by  the  Great 
North  Railway  Ckimpanj  was  equally  open  to  objection,  but  with 
111*  litm  «l  «ff«t«oiDing      4il5caMj  Hm  conpinyutaDdMl  to 


apply  U>  ra^ltament  for  tmve  to  mtrodace  into  tbeir  Elgin  and 
Inverness  Bill,  now  before  the  House  of  Commons,  prorisions 
enabling  them  to  construct  a  circular  lio«  from  Kit^brMrMnv 
which  would  form  a  janolaon  with  the  compvw'i  proposed  lighi 
railway  to  Echt.  It  was  therefore  recommetiaed  that  the  tow* 
council  petition  the  House  of  Commons  in  favour  of  tbe  sni- 
penaion  of  tbe  Standing  Ordem  to  enable  tbe  company  to  iiitro> 
duce  into  their  Bill  the  uJditional  provisions  referred  to,  it  being 
undenitood  that  in  the  cTsnt  of  tbe  Standing  Orders  not  being 
dispensed  with,  the  town  council's  position  would  not  he  in  any 
way.  or  to  any  extent,  prejudiced  or  affocted. and  that  thoy  would 
be  at  I'.bcrty  to  ohject  to  the  railway  company'*  application 
when  it  came  before  the  Light  Railway  Commitsioncri!,  The 
adoption  of  these  recommendations  was  moved  by  Lord  Provost 
Meama  wid  wcondad  by  Ifr.  WQIiam  Jphmitnii,  Mr.  fiangrtwf 
desired  to  move  an  amendmaiife  to  tto  cffaet  tint  ImRn«  tlko  tOV« 
council  gave  its  support  to  Ibo  Great  North  Light  Railway  iehono 
the  railway  company  shanM  be  required  to  agree  to  an  ttitdiaio 
(•king  to  nave  toe  scheme  completed  within  three  or  fonr  yean, 
sod  wat  lliey  be  required  to  lodge  .^,000/.  in  tbe  bank  in  the  joint 
name  of  the  town  council  and  tne  railway  company,  which  <inm 
nhould  he  forft  ited  in  the  event  of  the  railway  company  failing 
to  implement  tbe  agreement.  It  was  pointed  out,  however,  th^ 
all  the  committee  lecommended  in  the  meantime  wa*  to  p'ltition 
in  favour  of  the  luspension  of  the  st&Qdmg  ordertt  to  enattle  the 
railway  company  to  make  an  additional  provision  to  their  Bill, 
and  that  that  did  not  bind  tlie  council  to  sapport  the  company's 
liillitimihnaMfaanw.  TbowmWnfeiwnllyooincuTadiatbw 
vieWfHid  uNrntriytfao  iwiniaiihtww  «l  th*  comitto*  wn« 
oaoBiaaus^  odflfitad. 

VSW  RAILWAYS  AlTD  CITT  CHUBCHIS. 

The  following  is  tbe  clause  which  tbe  City  Charcb  Preaerva. 
tiioa  Sooietydevree  to  aeo  nmrted  in  111*  Citgr  •nd  W««>«iid  : 
ItaOwaT  Bin.  fbr  tbe  prwerr^tioii  of  Bt.  lOMt*,  Bi«ad- •treat!— 
"Notwithstanding  wajiMeg  Wnttiiwd  lUe  Act  or  shown  on 
tbe  deposited  plan,  too  wim|iy  ihell  aoli  aoMept  as  hereinafter 
provided,  purchase  or  take  or  enter  upon,  nse  or  interfere  with, 
the  church  of  St.  Mildred,  Bread-street,  or  any  part  of  the. 
propertv  nninbered  on  the  said  plans  4  in  the  parish  of  St. 
Mildrecf,  Bread-street,  in  the  City  of  London,  provided  that  the 
coTBpany  may  acijuire  and  the  ownfrs  of  the  said  churcli  may  self 
%r\  I'iiwmeiit  or  right  of  constructing  beneath  the  sa'.d  property 
«>  tuunel  for  the  uiie  of  foot  paaaengers,  only  such  tunnel  to  be 
constructed  by  tbe  company  at  tboir  eole  risk  and  expeoeeh  and 
so  that  the  top  thereof  shall  be  set  tsia  than  SOft  Mioir  tlte 
surface  of  Breed-street.  And  prarided  also  that  the  oorapei^ 
sbsll  use  tbeir  utmost  endesrovra  to  prevent  any  damage  or 
injury  to  tbe  wid  chureb,  or  any  pert  thereof,  during  the  coo> 
sirucrioa  of  fhoMid  tunnel,  or  at  any  time  after  tbe  completion 
tbertxjf,  in  wniiieoo»nce  of  the  con.structinn,  urp,  or  want  of  repair 
thereof,  and.  in  liie  event  of  any  damiige  or  injury  being  caused 
or  happening  to  the  said  cbnrch  or  any  part  thereof,  or  any  of  the 
litiirigs  or  furniture  therein,  by  reuon  of  the  construction,  use, 
or  wimt  of  repftir  of  tlie  »&id  tunnel,  the  company  will  forthwith 
at  their  own  expense  repair  and  make  good  such  damage  or 
injury. '  The  parishioner  formally  opposing  tbe  BOl  as  it  stand* 
is  Alderman  AUietOD,  of  the  Bread4lnot  Ward.  Mr.  E.  Q, 
Richards,  Q.C.,  M.P,  Is  acting  on  biUil  tt  Ao  Citj  Gknnb 
Prt—rration  flooiety. 


In  tb»  doMu's  Bendi  UMitoo  on  <nuiiiMii|r  Ihe-oew  of 
TmMM  e.  tto  PdogOO  Bay  and  East  AfriOHl  BoUway  Company 

eeaie  before  Mr.  Jtutiee  Wills,  without  a  jury.  Tbe  action  arose 
out  of  transactions  connected  with  the  construction  of  the 
defendants'  line  from  the  Portuguese  territory  to  the  border  of 
tbe  Transvaal.  Tbe  plaintiff,  it  was  said,  was  the  eirecutrix  of 
the  lat«  ("olonel  Edward  .MacMurdo.  and  she  claimed  to  recover 
3,3991.  s«  money  had  and  received  by  tbe  defendants  as  the 
balance  of  an  advance  by  the  colonel  to  the  defendants,  part  of 
which  bad  been  satisfied  in  bonds  of  the  company.  For  the 
defence  it  was  stated  that  tbe  bonds  were  to  be  taken  at  70  per 
coit.,  and  farther  that  Colonel  MacMordo  bad  agreed  to  take 
ttw  «bol»  UOtOOOi.  oC  lecond  mortpa*  debentvpw  ot  79  p«r 
cent,  Aftennnde  tine  errangement  woo  nodited  to  the  estent 
that  the  price  should  be  00  per  cent.,  npoa  the  condition  that  the 
mcn«-y  should  be  furnished  without  delay,  'fho  defendants 
fiirtbsr  said  that  the  colonel  had  not  performed  this  conditior, 
and.  therefore,  the  consideration  for  the  reduction  of  the  price 
to  W)  per  oent.  had  failed.  Upon  thin  sround  the  defenaants 
coiinterclaimed  to  the  rxt«nt  of  'i^,2'i32?.,  the  amonnt  of  lose 
which  the  d^feodant^  had  siifTereil  in  di)>po!<ing  of  tbe  debenturee 
to  other  [ler.ioii-i.  Afu  r  tbe  cikc  hud  prcKe<Hled  >iome  time,  tbe 
krtiee  retired  into  bis  lordship's  private  room,  and  after  » 

Mr.  Ao^mn,  is 
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announcing  »  ieltiMAMlt,  nid  be  thonslit  they  n«ed  not  mention 
the  U-niia.  Hii<  LoRmiiiP  mid  epriainl^  not.  adding  that  he  had 
not  in  the  coursL'  v(  tbo  cikse  seun  aujrtbuiK  in  any  way  derogatory 
to  theowdnrt^  tjto^OTerament.  fia  taooitfat  the  mapnaune 


8T0CX  IWaHWB  VAVaWL 

Ae«ordiog  totiM  Aeutfem'  Mfu^osttM,  the  Stock  Exchange  ^alno 
of  3-25  reprawBtative  foenritiee  on  February  20th  was 
3,190,671,0007,  ft  decrease  of  *t,141,t.MXi.'.  I ii.w  Junuary  mh.  Our 
contemporarv  n-roarks: — ^"Tbe  upvmril  t<Tidi'ii<  y  iii  the  value  of 
public  s«caribte<t  recorded  a  moniii  ag'i  Ihk  tw.'n  rcrcmd  during 
Febrnarr  by  the  eaarae  of  Kuro^x-uTi  (wliticb.  Moncury  con- 
ditionn  naT«  b«««Ti  favwiraWe  rnuu^h  ;  iniirod,  Uiere  w  reaaon  to 
belii^vr  that,  liuc  for  the  coiainucd  otw»u  in  money,  the  fall  in 
Stock  iiiicbange  values  would  iteea  even  moro  pronoonoed.  As 
UiiiOar  npnaraMtwlMftof  MmritiM  Mi  dipMeistiiHi 

ctSimiltiQiHiitarHB^  Asnii^tkctiatnnlljrflSBMtediJiHMrlcetR 
almost  eDtirely  domtnatAd  by  iuaueooas  of  *  pnlltioftl  mtare,  the 
most  noteworthy  depreciation  has  occurred  ia  BritUt  fmda  and 
foreign  OoTemment  stock*,  the  decline  in  theee  two  groups  alone 
exceeding  7,0OO.UOOi.  and  ».000.UO0/.  In  the  oaee  of  the  latter  the 
fall  has  been  greate-st  in  itittrnattonal  gtocks— tlmt  is  to  nay,  those 
securitte*  moetextfjutivelj- lii-jik  in  Iwtim'u  ContinenUl  bourses 
and  thn  liOndon  iimrkcl.  Hotiic  riiilwuy  htoL-ks  harL  aiso  b<eii 
r;;..  Ii  affeclpd  by  tbi;  genrnil  disturbjincy  uf  inurketH,  owing 
mainly  to  tbe  (ttcl  tbat  Uie  speculative  aooouulhad  bocuuic  larger 
in  that  department  than  in  moat  otfatr  aections  of  the  Stock 
Exchange.  For  a  portion  of  the  decline  in  the  valoe  of  home 
railway  ordinaiy  Mooki^  howmr,  the  dadtfMtint  ol  tim  half- 
jearly  dividendi  k  TCqMOttU*.  Englitfa  btalc  Atam  hsve 
taodM  to  a^my  on  anticipations  of  a  rennnl  ol  ohaap  noaagr, 
—tWiwIsp—  nhich,  tbongfa  perfaape  to  bajuttfladby  vwm^ 
appear  a  little  nrematoro  ftt  thu  rnoinent." 


f&OVIDEKI    CIJEKX8'    XUTUAL  MTE  ia>QEA>CB 
AttOCUTIOH. 

The  fifty-sixth  annual  report  of  the  Provident  Clerks'UntaalLUo 
Assurance  Aaaociatioa  anords  ample  teotimony  of  the  floarwhing 

condition  of  this  old-c«tabh'<<h«iI  oAico.  During  the  past  year  the 
business  done  has  l>ai-ii  ol  »  Nitii»<fjiciory  character,  and  the  new 
assurance!!  effected  are  in  exi.:i'^iK  of  liioso  nf  thp  pr?M'f-dinK  y*'ar. 
Alcogclhpr  Iho  annual  «Uit<?iiifiiI.  is  one  which  i-iin  l>i'  rf<  i!n  i-rl 
wiUi  tbeueixtost  sat^alartioti.  A*  u  jnurnul  dovott-d  tothi'  railwiiy 
interests,  we  note  with  much  plra*iiire  yir.  Henry  I^iiilK-rt, 
late  geoend  manager  of  the  Ureat  VVeatem  Hailway,  has  a<x-eps«d 
•  ■MlattiMbaHoL  Mr.  L—btt piMMMMUiiihimaatqualificn- 
tioiw  for  todi  an  •ppotntount,  and  wa  eomider  tbe  "  PrpTidmit 
Clerks  "  extremely  fortnnale  in  securing  such  a  direetor  to  fill 
the  vacancy  caused  by  the  lamented  death  of  Mr.  Grinlijtg.  On 
the  other  hand, as  hia  speech,  which  wo  print  in  another  column, 
will  testify,  Mr.  Lambert,  although  Uh  connection  with  the 
awocintion  i-t  Init  of  ri^i-ent  date,  is  tiWe  to  spoak  in  the  highest 
term.H  nf  tlie  inaiuifr  iti  wbieh  [be  iiHsoenition  i«  administered. 
Wg  may  mc:iitioii  cliuc  ibe  r\o>-i;  of  18f~  will  mark  tho  OOUplattOll 
of  aniitlier  i|uini{neniimin,  uiid  wti  Imve  iiu  doubt  tlwt  llw  imlfe 
of  the  valuatinn  will  lx<  emiuuntlv  kut iHfiu'tory. 


HEW   ZEALAND   MJDh&hD  RAILWAY. 

At  the  annnal  genonil  nifpting  uf  tin-  Vrnv  Wiitor  ami  (lotifml 
Tnvestmont  Trust  on  Tiuireday,  theCminv  \  v  (Mr.  ThoiiiaM  .Suit) 
.•^iiid  —1  would  rail  your  attention  to  Odr  investment  in  ibe  New 
iSeaiaud  Midland  Bailway.  You  are  awuro  tbiit  we  inad«  »  loan 
MBMtiawaM  tpUivMew  Zealand  Midland  Hailway  Company, 
lAmiUA,  of  lOXNNK.  to  oomplete  a  portion  of  the  lioe.  That 
money  was  sccored  upon  a  large  amount  of  haiU  Imd  iMOkilig 
nt  the  moment  from  memory,  out  I  lliink  tho  load  il  VuBOd  Ot 
9O.0O0f. ;  at  kaat,  it  was  land  of  undoubtod  value.  The  railway, 
from  various  causes,  got  into  difficulties.  A  receiver  was 
appflinted  by  the  dcbenture-holderk,  and  the  trtwteee  for  the 
debenturc-boldcrs  who  had  thus  appointed  the  receiver,  plucfd 
aCAveat  upon  the  saleri  of  land.  Tf  that  cav(»at  had  not  btfn 
placed  upon  the  sales  of  land  wliii  h  ready  Ijelon^^ed  to  us,  our 
money  would  have  beea  paid  about  the  middle  of  limt  year,  or 
very  soon  after.  Sinoe  then  the  trustwB  have  thouKlit  fit  to 
ramove  the  caveat.    We  never  had  auy  doubt  whatever  as 

thO  ToUditT  md  ■trengtb  U  onr  security.  Our  security 
OMOn  not  oal^  the  40,0(Mn.  nwrtgage,  but  also  the  iutereet 
vUeh  yon  see  ts  in  arrear.  The  fact  is  that  iinl«a  tho  trwiatib 
bjr  their  action,  have  spoilt  the  aalas.  we  have  meat 
ample  security  both  for  oor  land  and  our  interest,  and  wc  faopo 
that  in  a  short  time  sales  will  bo  effected,  and  that  the  money 
with  all  interest  wilt  be  forthcominjj;.  If  there  is  any  further 
ditlicuky  about  the  land — which  I  do  not  expect— we  hold  as 
ooUatenU  aeoorilir  W.OOUt.  wortb  of  datMatona;  ao  ttakisoM 


way  or  another  I  have  little  doubt  that  wa  shall  be  able  in  ti»  nest 
balaiice-sheet  to  nhow  that  that  item  is  altogether  expunged. 
There  is  another  it«ni  with  regard  to  the  New  Zealand  Midland 
Railway  w  hirh  1  have  already  eiplained  to  you  cn  a  former 
occa.M':ii.     iV    IimI  I  debenture  Co  till,  extent  III  ttlioiit  |i:,i>»j/.  It 
in  within  my  Kiiowled^  that  ailer  tlie  diilicnlcie^  thut  cx-'  iimed 
in  New  Zealand  a  Keiali.-man  in  New  Zealand  w  lm  hud  great 
opportunUeit  of  foriuing  an  opinion  expresaed  tbe  view  tiiat  theee 
debentnrea,  in  a  friendly  oagOtialiOB  wjtb  Iho  Government, 
would  probablv  bo  got  oat  at  abont  I7a.  <td.  in  th«  pound. 
Bat  tho  tiaw  for  anek  nagotiatMna  ooald  only  come  after  tba 
New  Zaaland  dectiooa  Mt  ^aoTi  and  tbe  forroiag  of  a  aair 
Garemment  and  a  new  Parliament.  Tn  tbo  iotarral  very  im- 
portant matterii  concerning  Toor  intareata  bavo  biqupenad. 
Th«>   Nf>w  ZcaUnil  Midiajia  Bailway  Companv  is  an  under- 
t.iking  wbieh  n   i  \i  i  i  ilnit:ly   peculiar.    Its  (lifficuUies  have 
arinen,  not  fnun  coninifii ml  iroublcR,  but  from  politiail  feeling. 
As  an  ondiii'takin^  it  luti  been,  rtud  nitl  always  be,  a  ^'iioil  com- 
mercial onUunaking,  itubject  tn  the  circuinstancei*  which  affect 
any  commercial  unoertakiiig  of  tlie  character.    But  politics  hare 
largely  entered  into  the  matter,  aod  the  way  to  arrive  at  a 
satisfactof^  ooodHiioo  witit  regafd  to  tbo  uitiag  «t  four 
property  m  to  aivoid  Vticatioit.  to  oaito  all  mtenata^  aoa  to 
approach  tba  bow  Z«alapd  Government  in  a  fair  Mid  Maodlf 
spirit.    Unfortnnataly,  tbe  trastees  of  the  debentnraJwklan, 
since  tbey  went  to  tbe  court,  have  entered  upon  a  career  of 
litigation,  and,  as  1  said,  have  placed  a  caveat  upon  all  the 
ponired  fr»*ditof.s.   Tlmt  has  created  much  experw  and  delay. 
1  dri  riiit  say  for  a  iiioiiietil  they  were  not  right,  but  1  do  say  that, 
insteiiil  iif  preiuTit  iri^' a  strong  and  unitrrl  frnnt  on  belmlf  of  tin? 
dflbentUre-hoIiSerN  \v;t(i  [ili-nt.y  KftiiDuey  ut  thi.-ir  bin.  k  to  tifh;  tlirir 
own  battles,  uiauy  inunths  it»\a b<wii  »p«ut  in  utixiuus  swd  (ruuble- 
sorac  litigation,    The  interests  of  tbo  debenture- holders  hava 
now  beau  oonfldcd  to  a  very  well-knowri  ntxouutant,  Mr. 
Alexaodor  Tooiig,  and  no  doubt  he  will  do  the  very  best  in  bia 
power  fttr  tba  company.  We  actively  supported  Mr.  Kelman,  oor 
H<\  ri>lary,  as  official  receiver  for  the  dcbencure-holdcni.  We  know 
that  he  understands  the  questions  connected  with  the  company; 
■ive  know  that  he  takce  the  view  that  I  have  expresaed,  that  the 
peeiiliur  position  of  this  company  requires  conciliation,  negutia- 
tion,  and  iri<?nd!ini»»s  on  bI!  sidw  nitfier  Ihnn  hopeless  and  end- 
less liti^iition.    He  wiLs  !iii|)[«jrt<-d  by  u  very  largo  numlx^r  oi  tlio 
dcbeut ure  huldi.ri^,  I  bolicv.-,  m  faut,  Uio  uiajorily.    On  two  or 
three  iK-riisi  jut,  n  reijuost  was  made  to  the  trustees  for  the  debeu- 
ture-hoidcrs  that  they  would  hold  a  meetiag  of  the  debeoMue- 
holdan,  in.  aidar  to  aaaartain  thair  viowa.  I  aaad  bardiy  mr 
tbat  moat  of  iba  dabeelova-boldora  are  oapabia  bniioeaa  men,  and 
likely  to  take  a  frieodlr  and  calm  view  of  tbe  (Msition.  How- 
ox'cr,  au  excellent  iniHt(Hr.  Alexander  Young)  hnn  lH.«n  appointed, 
and  there  the  matter  »tand».   Mr.  Alvxandur  Young  iit  himself 
the  cluuriii.in  nf  a  largo  troat  oonapuny  which  hohU  the  dcben- 
turasi  so  ttiat  I  hope  if  he  aaraa  himaaU  ba  will  save  us  at  the 
Huuatfmo. 


fomov  AMD  mm, 

TbeWaatam  Baawajof  San  FkaVi  baa  deehcadft  half- jaarly 
divldandof  il7ti«r  dttM  

Thn  Cliiliiin  (tovemment  is  contemplatlBf  fhs OOBitraotioa  oC 

ft  lailway  from  Curico  to  port  Slico. 


The  Bulgarian  Sobranje  has  approved,  by  a  Urge  majority,  Uio 
coMtwictiaitoltha  wUway  froro  flaimmhay  to  Mof  2agat». 


TheBechnaoakndBailwarOompanjr'ilimfNai  llafsfcuig  to 

Mochndi  will  be  opened  rar  pasaenger  and  gooda  tniAe  on 

March  lat. 


The  quantity  of  nitrate  carried  by  tbe  Nitrate  Bailwaja  Corn* 
pany  in  18M  w«a  £W,|0(N)  taiH,  aa  oomoarad  vitb  mfitib  tona  in  . 

in  im. 


A  WBPBtoloa  far  •  lair  rallirM'  tla*  between.  AoAom  and 
Dmrbflnr,Til  AmaaaiAaad  Siraa.  baa  been  raqncated  from  tha 
Tnrfciih  Oovemment   

It  ih  uuiiersiood  that  (lie  ipiestion  of  a  branch  line  from 
Chandemagora  to  C'hinsurah  is  under  oonaideration  by  tba 
untbontiea  of  tba  Eaat  ladiaB  Baalway. 

BAwW  eaWMltfal  is  Ibdift  daring  the  aeoond  half  of  1896 
anonnted  to  IB  Uned  aad  MiDjurod,  as  compared  with  16  killed 
and  r-i  injured  in  the  oorreaponding  period  of  JB9$. 


An  Americaa  engineer  haa  arrived  at  Tepic,  commimionad  b7 
the  Mexican  Ceotral  Railroad  (Jompaoy  to  make  pbHU  Idr  Am 
astaaaion  Of  tbo  Uaw  fiom  Onadalajan  to  tbat  town. 
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The  Finanrial  A'etr*  of  Tbtirfday  contain.i  an  intorcstitig  eoni- 
munication  from  itn  Rio  corre«pond«ilt  on  :hc  h  ibjoct  of  the 
BrMilian  SUte  BAilirajn.  and  tb«  propoMd  leawe  of  this  same. 

Aetaal  work  m  Am  Itaatani  China  lUilww  wiA  aWtlj  be 
begnn.  The  first  party  of  engineers  hu  emfaarlced  at  Odeaia  t&ia 
week  for  Vladivostok,  and  thr««  further  parties  of  engineer*,  Ac^ 
will  lea  re  Odaaaa  for  \ladivnM<ik  in  Macob,  Aprub  and  May 


The  FrTnr!i  rriil.v.iy  companies  arc  ihsni:ig  pvery  rear  free 
paaoea  valued  iit,  about  7,O0O,U00f.  Tlie  Ueneral  Reporter  of  the 
Bo^Nk  amr  propo««s  to  the  Chamber  to  eatabliah  a  tax  of  10,  20, 
or  90'  per  cant.,  aoooiding  to  the  claaa,  thos  yielding  to  the 
Treasury  ♦i.vO.OOOf. 

Thif  traffic  rwoipts  of  the  Indian  railirayi  continue  to  1)6 
!«>riini»l\-  uil'x-ti-J  Iry  the  iamiuo  and  its  att4!ndant  troublu*.  The 
laiit  >*eelcly  return  of  tho  BonKal-N'ajrpur  is  l.J7,<J<Xj  rupef*. 
agniii.-t  ru[>cc»,  that  of  tlio  Bumbuy  and  Biirodii  uri'. 

againitt  77,000/,,  and  that  of  the  Great  Indian  roniniula  o«>,OUU/. 


Mr.  R.  H.  C.  Harriaaa  hM  imed  m  oireiilar  annoanoing  that  a 
meeting  of  bondholders  of  the  Espirito  Santo  and  Canrellas 
Navigation  and  Railway  Compaay.  convened  by  the  cnDmtttee 
of  which  he  is  chairman,  will  be  held  on  Wodneiiday,  Ifaroh  Srd, 
at  WincheKter-house,  to  consider  an  ad  rf  f<  rctftnm  agreement 
which  has  bepn  mjide  bv  .Mr.  Ilenlman  and  Sir.  .\Iawson  on  their 
behalf.  It  i.o  e\pecte<£  that  the  full  test  of  the  oti  n/emiif urn 
aRToenient  w<U  bo  obtainable  OH  applieitioa  OB  Mmwi  tod  at 
41,  Threadneedle-atreet,  E.G. 

Kofaody  'will  grumble  at  the  progress  made  by  the  Coata  Riea 
Baihrajr.  The  tnffio  retain  thn  iraek  shows  an  UnjuwuMt  of 
|S7,0n«  or  S,783IL,  tlie  nileage  receipts  being  adranced  hon 
below  50(.  to  above  702.  per  mile.  It  mim  not,  of  coarse,  be 
forgotten  that  the  length  ii«  only  itome  Ki7  miles,  but  the  return 
for  all  that  makeo  a  ^lendid  Bnowing.  The  aggregate  sterling 
receipts  from  January  1st  to  date  amount  to  ]I,'U<^/.,  or  an 
•dranoe  of  nearlj  ^  p«r  cent,  on  the  fignres  for  the  corre- 

__         iOT]8w5. — Findmiid  Time$. 

Tho  nut:  ll<  r,ii.l  ^r-.^u-.;  tlmt  the  fijf.btriKtioii  of  the  tnain 
line  of  the  Sottu-ivonmn  iiailuuy  hu«  bcou  completed,  and  that  it 
will  ahortly  be  opened  for  traffic.  The  route  nins  port  ot  tho 
my  oloog  the  b«ftotiful  valley  of  the  Isker,  and  in  one  d  the 
iMrt  pislansque  regions  of  Bolgoiin.  Tho  pohUe  «l  Sofia, 
wriM  ft  oorrespondenc,  are  thoratan looking  fonraid  with  mnch 
pleMore  to  the  day  whan  they  will  be  able  to  trnTsl  by  this  line. 
A  Bill  has  been  snbnitted  to  the  Sobranje  for  the  following 
developments  in  the  railway  system :— Construction  of  a  line 
from  ^^liveti  (o  tho  Trans-Bnlkan  Railway,  of  a  branch  from  the 
Centml  Railway  to  •?istofT,  of  railwajs  from  Silistrift  and 
I><)britch  to  HiiFtohnk- Varna,  and  flaolqr * 
Meadia-Lom  and  Iv  rkovitza. 


MEXICAN  RAILWAY  STOCKS. 
The  fin;inc:;i;  ciiiri  uf  ihi'  S.^nA  uj  Tin,:  a  thinks  tin-  present 
dt'proijialKm  of  .Mf'.\u  un  Railway  rtto<-k.*i  is  nnt  warrantinl  by  the 
poMtiDn  and  pn i.Tpfrt-i  nf  the  rotnpany.  " 'I'hf  d'^aitT-  proli'si  to 
be  diawtuilied  with  the  tratKc  retnrii.i,  and  they  xay  that  tho 
mtnnu  will  not  be  satisfactoiy  anieas  there  is  a  total  of  at  least 
IS^OOOL  per  week.  Daring  tbie  latter  year  the  pooling  arrange- 
nMBt  WM  in  foroo.  for  it  did  not  htook  np  nntU  Jnno,  I8i>6.  We 
pointed  oBt  some  weeks  ago  that  tho  fnll  ofhct  of  the  preeent 
pooling  arrangement  would  not  be  seen  all  at  onoe.  We  are 
given  to  nnderittaad  that  the  adjnstraeiit  has  not  even  yet  taken 
place  Ijetween  th«  companies,  snd  that  the  receipts  published  by 
the  Mexican  Coiupuiiy  are  only  the  rcjiull  iif  their  own  traffics, 
after  laying  aside  lh<!  pi  rcfiit.  d-.;c  to  tlio  Oiitral,  National,  and 
Interoceuiiti-  rorrip;ini''«.  'I'hcsu  l  oinpanirv  hiivc  yot  to  hand  over 
to  the  Mexican  ('umpany  its  proportion  oi  their  p-jolod  rec(  ipts, 
which  will  naturally  swell  the  revenue,  One  impiortiint  iioint  nhould 
not  be  lost  sight  of,  namely  that  during  the  previous  pooling  arrange- 
MBt  tho  Moiirnn  Conaniw  oamsd  Jbauk  M  par  cent,  cf  the 
fnwigB  trtlBe,  bnt  with  tne  ImpwHwd  harbonp  neoonunodatian  at 
Tainpioo  and  the  lower  rates  charged  by  the  northern  companies, 
a  ijood  proportion  of  the  exported  and  imported  goods  was  sent 
ria  Tampico.  Tho  proportion,  therefore,  of  this  traffic  dne  to  the 
Mexican  Company  may  be  larger  than  people  snppose.  Taking, 
however,  the  published  figurcH,  and  aaauroing  that  the  average 
weekly  t»kink;s  will  continue  at  14,<J7-W.,  this  will  give  a  total 
f^rtmn  revenue  of  -Vtil.WZH.  for  the  current  half-year,  or  7H,lt.',ll. 
more  than  1  .  r  the  lir.'.t  half  of  IM'6.  Thin  ahouM  admit  of  a 
dtvidetMl  on  the  tirst  preierence  at  the  rate  of  about  ti  per  cent, 
per  a— or  it  magjU  bo  oriB  man.   With  respect  to  tho 


second  half  of  18!W  the  bcos-b  receipts  amounted  to  H+Ji.POO/.,  or 
an  increase  of  )>1,5IOf.  over  the  last  si.\  raonthit  of  1>^5,  whena 
dividend  of  only  \  per  cent,  was  paid.  As  it  takes  25,5411.  to 
actually  pay  1  par  cent,  dividend  npon  the  ftret  prstermicek  the 
distribuliun  for  the  saoond  half  ot  U96  aboold  he  at  the  rat* 
ot  4  per  cent,  per  annna.  W»  thmfwa  wainhiiB  ttial  wWi 
tho  aoore  jrospecto  In  vkm  Ifariean  XajhMgrMMknmaada^ 


RAILWAY  PAzma. 

[This  list  is  specially  compiled  for  Tin  BanWAT  Tm  If 
Messrs.  Rayner  and  Co.,  registered  pnlaet  ageatl^  9f,  ^ 
lane,  London,  W.C,   from  whom  idl  '  ' 
patents  mar  he  hnd  gratuitoaslv.] 

3,334.  Zalroon  Goodsell,  Chancery-lane,  London — Improve- 
ments in  contact  boxes  for  deprcNsiblii  conductor  raiU  uf  electrical 
railways. 

3,34^  Edmund  Dillahnntz  '\V ilson, 77, Chancery-lane,  I,«ndon— 
Improvements  in  station  indicators. 
;j,61A   William  Towlsr,  30,  Faric-row,  Leeds — Improvements 

W,  OhanoMT'JaBai, 
ot  niliragnk 


a  traaiway  poiBta. 
9JMA.  Jofca  ChapbeO 
JnilNveBienta  in  the  pemanent 

gjBm.   Joseph  William  Lee.  ; 


A 

provements  in  railway  signalling. 

3,583.  Charles  Henry  Hayes,  166,  Fleet-street.  London- 
Improved  means  for  signalling  the  rclardiilion  or  stoppage  of 
vehiele.-,  on  public  roads. 

3,t>;U.  Henry  Warnon,  17,  Hanover- stn-rt,,  Keivrhloy — Im- 
proved fog-signal lin|,{  appamlus  for  use  eii  n«il«;iy^. 

;i,ti71.  Martin  Luther  Haddis,  80.  Chaiiccry-laue,  London- 
Improvements  in  railway  vehicle  conplings. 

iJBSK}.  Richard  St.  Oeorgo  Moore  and  William  John  Brewer. 
1.  Qneen  Viotoria-atreet,  London- IinprovsnMata  ia  nupendad 
caUo  tnun  or  railway. 

3,550.   Arthur  Dyson  Penayi 
provemcnts  in  auparatus  for  sigDa]lia(4 
■■>,711.    Reynolds — Rail  joint, 
'■.".'■i.    Srhiigcr  and  Luudin- 
swit,  he!<  and  apparatus  therefor.' 

i7.]  '2'l.    Diirey — Bnike  uppamt  tin  suitable  for  railway  vehicles. 
'J7.  H'i.    I'cArt  utiil  Hawker — Moveable  riooris  for  railway  and 
similur  wiigDns, 

21',f'.jl.    .Sch.x-n — Bolateri!  for  railway  cars. 


Compensation  for  Dlstarbanoe.— At  the  London  Sheriff's 
Court,  last  week,  before  Mr.  Under-sheriff  Burchell  and  a  special 


claimants,  said  the  cam  was  one  in  which  a  riaim  for  18334f.  was 
made  by  Bretnall  and  Co.  against  the  Midland  Railway  Company 
in  respect  of  tho  loss  by  them  of  their  freehold  interest  in  their 
premiftoB  at  4,  Carroll-place,  High  gate- road,  N.W.,  where  they 
carried  on  the  bu.niness  of  tracing-paper  manufacturers.  The 
net  annual  profit  was  3,ii.''j2/.  Kor  the  Midland  Kaslvvay  ( '.i!ii|iiiiiy 
it  was  contended  by  -Mr.  Ckippji  tliat  theclaim  wa.s  evrejinive.  Tlie 
company  were  prepare<i  to  pay  a  fair  .tiim  to  the  claimants  in 
rc-Hpect  of  their  claim,  but  the  dilhculties  in  the  waj'  of  J^essrs. 
Bretnall  and  Co.  in  securing  other  and  eooaUy  as  well  adrated 
premises  were  more  imaginary.than  real.  The  inry,  aftorauuni 
absence,  assessed  the  cuuBigM  at  7,1001,,  and  jodgwent  «m 
accordingly  entered  with  costs. 

Outragei  ia  Railwaj  Ourriafef-— A  correspondent  wrote 
to  Mr.  T.  Ritchie  oalliBg  atu^ntion  to  the  fact  that  the 
rase  of  Miss  Camp  was  oalcnlatod  specially  to  alarm  the 
travelling  public,  and  constilutecl  u  cominent.iry  upon  the 
ini»eourity  ol  our  every-day  railway  Iruvellini;  which  cnlletl  for 
iniini-diati-  attention.  The  followinK  Tcy\y  Iiuh  lieen  received; — ■ 
"  Board  of  Trado,  February  iJrd,  1H97.  .Sir— I  am  direi  teil  by 
the  Boairil  of  Trade  to  acknowledge  the  receipt  of  your  letter  of 
the  IHtk  inst.  addreased  to  the  President  on  tho  subject  of  out- 
rages ia  cailwaj  oatraaaa,  aad,  ia  fop^,  tn  state  thai^  althaiMii 
as  yoa  are  aware  tho  watd  heica  heea  la  oomaiaaieaHoa  wuh 
the  leading  railway  compaaiee  oa  the  matter,  no  plan  which 
n  uiild  meet  with  general  aoeeptanca  has  at  present  been  devised. 
Yuu  will  no  doubt  liaTo  obeervcd.  however,  that  some  ot  the 
companies  aru  bringing OOrridor  trains  into  use  and  that  othsia 
are  building  saloon  carriages  in  place  of  those  of  the  old  pattern. 
The  ipieflHon  i-s  one  of  much  difficulty,  and  it  will  eiintinue  to 
receive  the  Itcst  attention  nf  this  department.— I  am,  A'c, 
Fll.^s^  t>  J.  S.  Ilurwuou." 

North  British  Railway  Inturance  Society. — The  half-yearly 

meeting  wiws  held  in  Kdinlmixh  on  Afonilny  ;  Mr.  (^inscher.  ueiiiT.il 
manager  of  the  North  British  Railway,  presiding.  The  re|x>rt 
ahowod  that  tho  alkMraaoae  paid  doiiai^  tho  haU-yiar  aaniintfd 
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to  close  upon  4,400/.,  while  the  balance  carried  forward  had  risen 
from  10,182/.  to  10,675/.,  the  total  income  having  Wn  r-.15»/.,  and 
the  expenditure  4.G6<>1.  Ten  members  were  Huperannuated 
daring  the  half-year,  while  aix  were  removed  by  death.  The 
payment  under  this  head  amounted  to  '•i'i'iV  per  cent,  out  of 
the  income,  a«  against  ai'95  for  the  corresponding  period 
last  year.  The  increase  in  the  amount  of  allowances,  n« 
againxt  the  latter  half-year  of  IClS'Ci,  waa  o>er  4."i0/.  The  chair- 
man Mid  that  the  record  was  on  the  irholo  a  very  satisfactory  one. 
They  were  better  to  the  extent  of  P40/.  than  they  were  a  year  ago. 
and  practically  the  funds  of  the  society  were  growing  at  the  rate 
of  l.wOl.  per  annum.  On  the  motion  of  the  chairman,  seconded 
by  Inspector  Simon  Scott,  the  report  was  approved.  Oflico 
bearers  were  afterwards  appointed,  and  donations  to  various 
iiilirmaries  and  cottage  hospitals  were  voted. 

The  CoantT  Conneil  and  the  Tninwayt.— The  solicitors  of 
the  London  Tramways  Company  hnre  served  notice  that  the 
High  Court  will  be  moved  to  set  a.nde  the  award  of  the  referee 
as  to  the  value  of  the  undertaking  to  be  pnrchtised  by  the  l>ondon 
County  Council  or  as  an  ulternative  to  remit  the  awanl  to  him 
for  farther  consideration.  The  motion  may  come  before  the 
court  at  an  early  date,  and  instructions  hare  l>een  given  for 
counsel  to  t>e  retained  to  appear  on  behalf  of  the  coancil.  The 
company  has  intimated  that  in  view  of  this  motion  it  is  not  pre- 


pared to  enter  into  any  negotiation  for  a  short  lease  of  the  lines 
and  depots  to  be  purchiued  by  the  council.  Notioo  was  served 
upon  the  company  on  February  Itith  that  the  council  will,  upon 
the  expiration  of  one  month  from  the  date  of  the  notice,  or  on 
earlier  proof  of  title,  require  immediate  po.ssession  of  the  under- 
taking. The  refereie  in  this  case  was  Hir  F.  Bramwell.  and  the 
amount  of  his  award  for  the  value  of  the  tramway  and  dep<H  was 
•J-,H72/.  The  first  two  days  of  the  urlntration  were  taken  up  by 
Mr.  isellar,  the  chairman  of  the  company,  in  stating  his  case,  and 
the  arbitrator  has  ordered  the  company  to  pay  its  own  coets  on 
thcs*  two  days. 


MET&OFOLITAK  RAILWAT  CABRIAGE  AND 
WAGON  COMPANY,  Limited- 

.SALTLEY  WOEKS.  BIRMINGHAM. 
Suei»aaora  to  Heasn.  Joseph  Wright  and  Sons. 
MAKtrricrraras  of  RAfl.WAY  CARRIAGES.  TRAMWAY  CABS 
WAGONS,  and  RAILWAY  lEOXWOHK  of  cirery  diMcriptian.  Rail- 
way Carria)|««  and  WoffOB*  built  for  caah.  or  upon  deferred  paymeota 
extending  over  a  period  of  from  three  to  ten  yeeui.  A  large  number  of 
Coal,  Irooatone,  Ballast,  and  other  wagons  to  be  let  on  hire. 

Maonfactorv  and  Chief  Offices— Saltley  Works,  Birmingham. 


Hlgheat  Award,  ChlcaKo,  1883. 


JESSOFS 
STEEL 


EatabUahed  100  Veara  ago. 


WILLIAM  JESSOP  &  SONS,  lm\ 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDENIXG  STEEL. 

FOBGED  AXLES  AND  LOCO.  CRANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BAES. 

LOCO.     WHEEL  CENTRES      STEEL  CASTINGS. 


BS]GU)SE'S  "PSa7£CnON"  BRAKD. 
"BROWN"  SENSITIZED  PAPER. 

PRODUOIWO    BOTH    NEOATIVE    AND  POSITIVE 

RBBULTS. 

NEOATTVE  i-WHITE  LINES  on  a  DEEP  BROWN  UROCND. 
POSITIVE  :-DKEP  BROWN  LI>'ES  on  a  WHITE  GROUND. 

IiATIiST  PKODUCTION  OFFEKIWO  MPOBTAITT 
ADVANTAGES !! 
A  yem  Bapiil  l*ro«Mi  by  whirh  C<jpit»  miiy  t»  made  direct  froro  Dniwloga  on 
thick  paijfr.  slsj  froro  Trmrinin.  Enici.Kluip.  Mttiograph.*.  WixidcuU,  4<-. 

8p«cicii«iui  mid  (twrriptivp  Prloe  I,i«t  oil  iipplirjiiUin.  iiUo  particulan  of  oth«r 
T»rrHI«wot  B»nira»  »  •' I'erfecUoQ  "  Brsnd  Nenilllxed  Hapen). 
BEME03E  and  SONS,  Ltd.,  Irongate,  Derby,  and  £{,  Old  Bailey, 
London,  K.C. 
DepAts  of  the  beat  brand  of  SensiUied  Paper*. 


JOHN  SPENCER 

HEWBURN  STEEL  WOEKS, 

OFFICES. 
H«W0A.8TU:-O»-TTKK, 
'it,  iVaitjass-road. 

CAST  STEEL 

LOCOMOTIVE 
WHEEL  CENTRES,  «a 

WHEELS. 

STEEL  CASTINGS 
TO  40  TONS. 

I.OOO.  Cr»nk  Shafts,  Wheel 
Centres,  BoRio  and  Wsi;on  Who»l. 
Horn  Blocks,  Axle  Boxes, 
Oros.hosdi,  PiatoDi,  Motion  Plataa. 
Oredser  Bucksta,  aid  laLnks,  Kr<lraalia 
Vseaaaa,  tic.  An 


AND  SONS,  LIM., 

NEWCASTLE-ON-TYNB. 

LOITDON. 
CAN'NON.8TBl!ET-BUII.DIBraa 
130,  Cannon-street. 

STEEL 
FORCINGS. 

I/MM.  and  othM 
Crank  ShafU,  Piston  and 
Conneotinc  Bods,  Conpliac 
Bods,  Eooeotrlo  Sheares, 
Straps,  and  Bods. 

BEST  CAST  STEEL  FILES. 

Special  ausranteed  Tool  SteeL 
eprlngs.  Laminated.  Volute.  Conioal,  fto. 
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PUILMM'S  FAUGE  CAE  GO. 


WE  LEAD  IN  THE  MANUFACTURE  OF 

RAILWAY. 

CABLE, 

ELECTRIC. 


N  X3 


rr-n  A  WW  A  V 


CARS. 


SAT  I SF  ACTIO  V     G  U  Alt  ANTEBB. 

Address  all  Gorrespondenoe  to  CONIBAGTINa  Ai^MT, 

PULLMAN  BUILDING, 
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UNUSUALLY     FAVOURABLE  TERMS 

COMBINED  WITH 

ABSOLUTE  SECURITY. 


PRESCOTT,  LYLE,  AND  CO., 

The   Old-Established .  Stock   Brokers   and  J)ealers» 

7,    UNION  COURT,   OLD  BROAD   STREET,   and  28, 
BISHOP8QATE  STREET,  LONDON,  E.a 

TelefrapUo  AddrMs— *' frescott,  lyle,  London.  '    No  connootlim  wifh  any  ottMr 

Firm.    References  to  BnTiker^i,  Solicitors,  &o. 

SIBOKaLY  iUBOOHHEND  THSI&  PAICPHLSX, 

ENTITLSD— 


OOPTBIOHT.]  [BENT  GBATiS. 

HOW  TO 

MAKE  MONEY 

WITH  SAFETY; 

An   Explanatoiy  Book 

(XrOSTff  BDrtlON}, 

INCLUDING  ABBXDGED  HIQHBST  AND  LOWEST 
AlTD  TJSLBOB^HIC  CODS, 

FBESCOIT,  LYLE,  AND  CO., 

BANEEHS,  FINANCISBS, 
8T0CKBBOKBRS, 

STOCK  AND  BRARB  DBALBB8, 
7,  UNION  COURT.  OLD  BBOAD  STREET, 

AND 

8Si,   BISHOPSO  ATE-STREET  WITHIN, 

I.ONDON,  E.G. 

Tetogispbic  Address-"  PRESCOTT,  LYLE,  LOUDON." 
Exchange  Telepfiono   No.  10,335. 
National  Telephoae  No.  5,815  (Avenue). 
Cliirf  Bknkan-C^TAL  AND  COUNTIES  BANE,  LDIITBD, 
30,  ThmdneadlMtnet,  LoxtdoB,  1.0. 


1807. 

Entoml  at  StAiiontsrB*  Hall. 
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fctaMirt— «rlO,«,.     Z.OOO  GREASE, 


SFECIAIiLY  PBBPABED  FOB  BAILWAT  USE. 
>B  ■EASDiABD  OV  I^0BBZOA«K»r. 


SMITH     AND  FORREST 


WTATTCHESTEK 


''Grover  Spring  Washer"  Nut  Lock 

a.v.NQ  A  BOLT  ACTIVE  ENERGY 
,N  AOMT.OH  TO  f  ASStg£  BESISTANCL 


nut  PISH   BOLTS,   ROLLING  STOCJK, 
AND   GENERAL  PURPOSES. 

GROVE R  &  Co..  LIMITED  WHARF-ROM,  LONDON,  N. 


PATENT  OFFICL  BLMSOW 

W.  K.  M.  THOMSON  &  CO., 

M.  BDCBANAN^TaBXT. 

IMMO.  im  CEADV. 


ASPHALT  AND  TAR 
BOIIiBRS 

OP  KTBBT  DBSCKIPTinx 

For  Railway  Companies,  Local 
BewdB,  and  Contractors. 


CHARLES  H.  EWEN, 

IM,  ST.  a£ORGE  STBE£T, 

X«03M-X30Za',  JO. 

'  MrLTrrmru 
Ti'Iepboivf.  *J<( 


J.  TWEEDY  AND  CO., 

f  AitI.I«ll,F.. 

jiAinrrACTUBus 

 *»»  

PATaHnna. 
ansa  wou  n  all  iss 


THE 


PEARSON  &  KNOWLES  GOAL  &  IRON  CO.,  UN 

DALLAM   AND   BEWSEY  FOBGEfl, 

\m»tima.  WAHRINGTOIT. 

4lAB««t«A— MIfc   


/m  d  8TEEL  OEPARTKEHT. 

BAB8,PIATK^HinmTa,  HOOPS, 
AHQLES.  TEES, 
WIRE  RODS. 

AND  OTHER   MEHOHANT  IKON, 
PUDDLED  BARS  AND  BlLLgTS. 


  LlTBBVO*K-lSS4 

EKQIMEERm  DEPARTKEKT, 

TANKS,  BUCKLED  PLATES, 

MILL  &  FORGE  MACHINERY, 
8TEAM  HAMIIBBS,  PUMPS. 
BTHAM  AKD  BTD&AVUO  CRAJSMB. 

oimttiL  oABmiaBi  m 


ir 


HSGIBTERSD  BRAZTDS. 


(ayF)   "WARRINGTON."  WIW 
"DALLAM." 


OffiCM— 61.  Kint  ■Willi&m-?T.,  K  C.    E  J:a;ii   1 1 r;.- -TC H :  i- d  r  V"^  ,  Newest, 


JOBEEH   lOMET    A   80NS^  m 

HiKrrACTxnuiM  of  ST7BEKA 

n  k  1 1 oc„ni_A  o  n  r n 


5  .1,1- 


LCr 


>  Oliis»-i  « i.l         a  prexiiij  oH,»Mf\>.frT  aqaim  Inch,  Mid  <  . 

ll»!'t  »«rTrT;»»»  TO  H»«  M»jr»rT'i  OoTrmiciiiirr.   Ltrra  ijro  Tlimilnwuu  OK  Am,H!*TIIIV.~* 


N  n    Muk,  -. . 


t-i  M.-.T.,  K.-!'*  TKvA  Jri 


ON,  BIRMINGHAM. 


THOMAS  CJHATWIN, 


STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS^  STANDARD  CYLINDRICAL  GAU8E8> 
TWIST  DRILU  mum  CUnERS  RATCHET  BAitCES  AND  6ENEIUU:  TOOLS. 
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THE  HARDEN  STAR,  LEWIS  &  SINCUIR  CO. 

(UU  of  114,  Cinnc.:^-nr<et.  £.C  ,  and  KM,  LMul«iih*ll-«tte«t,  £.C)  Ngtbioc 

TrifcT^t'X^'  Addr        i.Ki.>>i>i  .  "  '    ■-  " Turriiri."  Tliniliiitw.  iiMI  anuiM 

""E^i^x^AISll^-  PECKHAM,  LONDON.  S.E.  ^ 

MANUFACTURERS   OF   EVEHY   DISCaiPTION   OF  "V^^^ 


■mmnc 


without  th  I; 
Tradaltork 


FraB-BXTINGUISHINO  APPLIANCES.  .^-t-^I 

UvWMdaef7Sa«ld.  silver,  and  Bronie  Ma^Uli. M        aa  thauMBda  I^*l>>rk 
OC nmollifmrTMtl "  i '  1 "  bare  b«en  r«o«iTaakl7laHi 


Bt  Botjll. 


AS 

THB  PB; 


The 


.m>  VO  BBB   MAJESTY   THE  aUKBS, 
or  WAliBd.  HH.H.  THB  HVKU  OF  YOBK, 

Honra*  of  l>ord>  snd  OotiBoiu. 
OlBm  of  Work*.  Wu  01Ba«,  Admin^tr.  Ocnaral  Poat  Offlc*.  The  Boyal  Mint,  The 
-  AstaU  for  toe  Coionlaa,  PaUio  In'tituUpiw,  The  HpbilHr  and  Oentrr,  tPriTate 


pan*et,  i 
THE 


GRENADE 
SPRINKLER. 


and  ubro* 
THS 

"LEWIS" 


_  EXTINGUISHER. 

FBICE  60a. 
POT  doa. 

HARDEN  STAR  HAND  6RENADE8. 

VBIOZ  40«.  pn  4os. 


PBIOB  eoa. 
per  doB. 


THE  STAR  PORTABLE  CHEMICAL  nRE  EXTINCTEUR. 

In  alaee  from  £1  6*.  6d.  to  £7  each. 

CJItrn  »nd  DRAWlNCtR  FI'&NIBBKD  fur  .>,:iy -pf-  m!  tyiv  of  Firfl  tppllaiire  thai 
inny  br  rrtiuired  KRSE  OS  AI'I'LIOATIOS' ,  I  (:..rnii.xny  urp  also  prrpand  lO 
farniali  itlinatei  for  a">*g  buildLoMt thmachi>iit  wub  .^uL^^ciloIi^:  Sptiukltn*. 

tir  MW  twW»  owl  Ptft-frte  on  appliratuin.  


MKHJUIBRa& WILSON,  U 

FOB 

TRAMWAY  MATERIAL 


■>Mit(Mi4f«mniH 


[]|[A$ON'S  PATENT iSSVTSS&iKl I 


En(rmDoe  CoTrr».  5 

liwpeAion.  umI  other  g 
GoTcrm, 


I  HHWEARABLE, 
MIH-IWWMC 

ftTAlB  TiEADSe  -^g^-  j 

m«IM..I.MM.IIII.MIM..W.WWI.MIMW.HIIiyMai 


UNOBS  TBI  BAMCnOK  OP  niKOpltlUTTM 

BURDETT'8    OFFiriAL  INTELLI- 
GENCK  tv: 

C'«lNtEHNINO    AI  L    CI  ..f  BRITISH, 

CIIIONIAI..  ^MEklCAN,  ifirt  KlkEII.S  HEOr. 
RITIEs. 

KpiH-ial  (*hap<rni  141  thi-  N.-t'.i:itiiii  Ltcbt  uader  ( 
Vidotta,  SIM)-  Va.-»  <.  '>.-b  lu  yuut«l  !^«eBI_ 
iUllwaya, C'uIluIhI  aij<:  Iml.iiu  t  'iiuK^,  MuoMjala 
CoQDty  Klouve,  aod  N'jiii<«al  l>el>ta  of  the  WorMi 
Br  HENRY  C.  BVRUBTT. 


"Tbit  weU-kJoowB  aod  loTaloabtc  «<irk      .  . 
BOW  quite  ItHlUpeiMhIr  ;<>  ail  Iteaking  aad  f koaj 
iMtlUitUiea.  RtackbrnkerT,  and  iKbHa.  —Trim*. 

"The  nuet  raoiarkable  wurk  of  refcraoca  that  la 

publlibed  II  kaveaUn  Mxild  eeamlt  thia 

vnlume  before  tinklOK  turlr  maoty  Uiiy  would  balea 
Ukatr  to  eaibaik  i«  uapraatabte  adveoturm"— 
idhencum.  , 

"  TiM  Maodard  aork  of  rtfctencc"— Kmiu-mwi. 

" 'I*  t«^ggy»«»tfchtartly ipetft^j^aanir awgp 


ttnet.MX). 


Ok.  tt. 


:iREAT 


SABTCBH  BAILWAT 

OOMl'AVY. 


NUT  RATIOK  AT  FEUXSTOWB. 


NOfflCI  TO  BUILDIBB  AITD 


lii«pect«d  at  bia 
iri  afl«»r 


Peraooa  daidnMW  of  tenderbiK  can.  oa  aspUaatkm  U> 

ib«  EiiKtoecf,  obtain  coftlca  of  the 
<Juaottues,  aod  iht  i>r.iwi tigs  can  b« 
lAce  at  toe  Uvrrpo)!  utrrrt  StatI 
Muoday.  the  Irt  day  rf  March.  imtT. 

Healed  Tendert,  iD  en^flop^-  rndiiriied  Teiidi 
New  Btauou  at  FeliuIi.'Wc.'  rh<  '.Id  1^  j^d 
'.be  undenlirDrd .  aul  il^us:  tl>.'li',i .it  itis 
Vicretarj  «  OSlc*!.  l,iwiNnl-st7<»«r  stattuci,  uut  later 
rhiui  lii.oa.m. cm  Fnd..y.  Mircil  mUi.  IBW. 

Ti?l»dirry  b«  wCDC  CK»ugli  the"  (v^fOffraJ^H^^Ans" 
auy  Men!  odierwlje  will  &jt  b«i  cucialderad. 

Thi  Mini  rr  £hi  M».  wi.l  li>  1  ll irifej  lu eat-h ajpj)ll<m«t 
1.1  iiif  s;«-.',*i..»tiiiii-,  guiir.u.rk.  juit  Kuruio  ufTcuder, 
tot  (Mh  fum  will  b«  refunded  to  tbaao  wboae  Trader 
!•  Wit  a..rept«i.  ptoriViiiigiliaBwsjlaatloaatOBiallHBfc 

Kurmi.  of  Tnidei.  aad  mtgm  OMaaMaMNMMi 
Willi  the  TeiMler. 
ThaUMCIgnttoMt  tM 


Tba  Bnci '«!  tiqplM  «f  .Ibt 
^Mnpaar,  Uf 

I.  BTATIUN  aad  DIHTANT  flGlf  ALS. 

S.  M-KUl'UHT  laON  KARH  «BBliTH.ai>dPLATB8. 

HtwctttnttiooK  and  Poniui  at  Trader  cao  bn  obtaliK<d 
'-It  ilif  C^impaiiy'v  (HBrea,  flu,  Grvefaaia-lujaae.  Old 

Kr  ukd ntnyl,  K.C. 

K<ir  carM  i^tMHrifliatlsii  a  tat  iif  111.  •Ulbaehaifad. 

wdicii  win  iK't  be.i^" — -* 

Trudt  rs  to  be  1" 
Mb  March,  1W7. 

The  Dincton  du  doC  bind  tba 
knrartrr  any  Tender.  ... 
Br  order  of  the  Beard, 

A.  u.  BBUBU,  MinactinPlaclar. 
Unl  Pebniary.  IWf. 


BUENAVON  COLD  BUST  PI&  IRON 


(MADE   WITH  THE  CELEBRATED 

9o.  1  Foundiy.— A  . 
and«treogtbaiai 
aad  otber  Mac' 
HUpffHor  wnrk. 

Ho.  2  Foundry.— A  mure<)peoQoalU]r,iiMdfbr(taiilariKirpoaar,ai>dlatielr  by 

nail  makent. 

No.  S  Poundrr.'— All  open  Craln.  Harder  Iraa:  and  for  both  Foundry  and 

Focie;  It  oaaa  bigh  triuiM  or<p  ■.irrngtb  In  CaatlBBH  but  BOtao  luoKb  an  the 

No.  1  and  No.  I;  gun  »  it  ring  llhir  In  wrooght  uon. 
Mo.  4  Qray  Porga.*— Au  Op«u.  Sofi  1  nm ;  pn—wwn  gn-jit  Hrength :  raltablr  for 

toagheniagand  leaperiuti  tiardi^r  uualitida  ^  it  m  a  rrry  •ap<'rtar  ForgK  Iroo. 
Ho.  5  Common  Porge.'— ,t  Hjirdrr.  Fiu-  t  (•rain,  vtiry  SiruDi;  Imo:  raitable 

fnr  Heavy  M»cbln«ry.  *^irh  iw  sha'T".  ^v  n•t'l^ ,  ,stjtl       tor  >i'.«am  and 

Hi[v*inci:ylln:li'n>,  tiuldr*  slidf-i:,,\.'  ,     wi- 1 1      T  c  Ki  -jfc  patp. In  Cable 

]iiil-_-,  11.1. 't  h'i.ilr,  iiru!  Mt'r-|.;icl  ll.ir- 

SO.  e  Btroog  Forgr  "-A  r.Mll  I'lirder  iiiij  1  I'.f-T  <ii:illry,  llHjil  fcT  Mill  Hulls 

BBA  lor  briug^ui;  up  [Lu  [".tLiiKtlj  ■->'  W'-.ii.cr  i  'jrRr  Iruiix. 


BLAENAVON  CHARCOAL   CO \L). 

XOTTIiBD.— Head  lor  OhflW  lain  ia  tnrvtWi  and  lor  atetoUar 


Bitiaat  Iron  Baport  mada  br  tha 
)  Rojal  Anaaal  oa  the 
aiaing*  ol  aai 
akaiiMleai 


theRoralArMaaloaUa  •tnngta  «(  Tarioai 
e<_»Baabare<  Hjeehaeae  pre(gaid 


«n*ity. 

TaaUe 
Btnagth. 

Traaavana 

atreoKth, 

Average  of  t7  Muaplee. 

Inclodlif  BlaeoaTon 
.K\mun  nf  }  eaoinlo. 

*>f  Hiaraawn  oaly 

S59  SlKvlTniTi « 

..It" 
taS^citiim- 

H^'i  E*;ircini£iiM. 

I.'.:.  I>p(x  iaiiiiiji. 
l'-'.,S«l 

.!.4rSpffrilii«ie. 

♦osiwiiDcoa. 

~4H1 

OTBpecliwa 

Prices  and  any  further  iofomiatiaa  aa  to  qualitj  aoitabla  for  apwial  pnipoMa  may  ba  obtoiMd  fma 

THE  BUENAVON  COMPANY  UMTED.  86,  CANNDN^TTREET  LONDON,  EJL 
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RAILWAYS^TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


T«u!^»,ifci'W^iSS-"S52^  SATUEDAY.  MARCH  6, 1897. 


pRici:  6d. 


MaaanBEB  >  Holland, 

WOBOBSmt.  BNOLAin). 
KAZLWAT  SXeVAI.  BVOmSBS 

•  Axil  MAxrrAiTt'teu  of  ail 

RAILWAY   SIGNAL  APPUANCES. 


SyfcM*  PMMt  MMk  *  electrical  hitertocklnc 
__mm4  tkc 


'■cumatk  S>itcma. 


_  , ,    _  RAILWAYS. 
OILS  for  TRAMWAYS, 
^  '  *— ^  STEAMSHIPS. 

MACARTHUR  &  JACKSON, 


LAVCASTEB  RAILWAY  CARRIAGE 
Md  WAOON  COMPAMY.  Llmlt»L 
Hnr-*"'-T-  of  RAILWAY  UAaaiAnBH  KBd 
VAOOHRI,  TBAIfCABH.  and  vnilU  aad  AXLM 
gj^^jilMljiniiii  I  IBOXWOU.  VOIOUIUi!. 

n<Bn«  aad  Vorka— bucaitsr.  EnsliuMl. 
litiodoo  ()BU»— 8.  Victorta-irtrMC.  WesHnTii^r. 
Tclpicnipbic  Addnw*  - Wanoii.  Iiiwaact;  Loan- 
dlle.  UoodoD.   A. B.C.  rode  DKd. 

~  EARLE'S  BEST 


BAnERY'METALCO., 

BIRMINGHAM. 
BRASS  AKD  COPPER  TUBES 

For  LtinrifmiUTf  «ad  Mario*  Boilm, 
SHEET  BRASS,  BUA9S  and  COPPKR  WIM, 

BRASS  HOL0K&,  IKOOT  BRAS^.  *c. 

F ft E 0.  BRA8Y  &.  0.0^^ 

UMITXD, 


OOnBACfOSS   lOB  ntOF  ROOFS, 

ABB 

oruB  oomsKvonowAL  iboh  woul 


BIHeHTOI  eOPKR 


L  IM  I  T  E  U. 


jnwi 


njHUkumiiKi. 

lb  OOPPB&  TUMg 


For  IrOcomotiTo  and  Marine  BAilera, 
flurffiUT  Condenjioni,  Ac. 
ABBEBL.EY.BTBBIST  DEFARTMEST, 
BIRHI7V6HAJI. 


Ordiaary  aad  Kitra  <jiwUti««  ot 

TOOL  STEEL- 

R«»mLi'i  KAai(>',  St-vl  CwUofl  op  to  LA  UXM, 

BAraUCL  oiSBORN  h  COm 

SHEFFIKLD. 
of  mi:khkt  k  HPKOIAl.  (IWJ. 
And  riTAJflO  8TKKL& 


GEO.  &  THOS.  EARLE, 
f,  a.  *  •.  ncMMTCM.  uviA, 
teaiums  UIL 
CkpMltF  M.OM 


npHB    ASHBUBT  BAILWAT 

nir«ik«.  Ot— lia».  ManciMitn'.  Mmnfictonn  of 
KAILWAT  CAMUAUBM.  WAOOKtw  Md  TftAM- 

MunHt  Wood  OnMd  wEMiik  b^Sft 

WuoBt  built  for  each,  or  for  dcfMral  payiiMnla, 

T><ui(li*i)  <  »flW :  No.  T.  Viclorla-Knwl.  *i.W, 


THE  EDISON  AND  SWAN  UNlT£0 
aECTRIC  LI6HT  CO,,  LTD. 

■m4  OMcm,   yVarelwwr  •,  arid  Srviir  fi.K>mA : 
tDlSWASBVILl>IS(,S.  -.v.  1  .J  17  vr  Kf  .V-SrKKJtr. 

rinur<ti>t:,  /..jviiov.  £.c. 

Wf»t-Kn/(()T  i,  .         ,  .^-^1  Jl.  J..  .;  -l.j,  i'lirii.inv.'ir.*!. 
MAnufacturers  of  Ukictrio  Lampa  a.nd 
all  ftttlnga  for  Klectnc  IjtKhUnjt. 

miH  &  COVENTRY,  LIMITED. 

Gretlaj  Iro*  Worki,  OrdMd-lane, 
MANCIUSTEB. 
MODERN  MACHINE  TOOLS 

TWIST  DRILLS. 


TUBES 

  WROUGHT-IRON  STEEL- 
COPPER,  BRASS,       JOSEPH  AIRD, 
BRONZE  TUBESa 

VARNISHES. 

l$rin.au  m  tmki  mtm  imm 
DOCKER  BRQS. 

BIRKINOHAM   AND  LONDON. 


iHQom  Mm.  man,  mmaa,  *c 


j  GREAT   BRIDGE,  STAFFORDSHIBl. 


JAPAN 
COLOURS. 


FOK  RAILWAY   CAURI.VOB  DOOBB. 

KAYES  PATENT  WEDGE  LOCK, 
KAYES  PATENT  "safety  CATCH. 

Thr  WIMl  lOCE  haa  cnater  laatiw  qoalltiM 
than  Atiy  lAar  Ballaajr  hicli.  Tbc  lAnfr  CATCH 
litrmjia  anjrwc  (rUjug  eut  of  Uu  caman  ouMit 

pannrif. 

.A'l'atilAlce  to  ?aa«i«vni.  ttTilB  lo  CMOMlM. 


i  OOPFBR  k  BBOSZB,  BABBIT  HKTAL, 
OOPPBB  AU>OTB,  *e. 

MAMCMESTEB, 

PAINTS  &  GILS, 

LINSEED.  COLZA  &c.,  and 
LUBBICATDTO  OILS 

Of  fwry  d«acri^ig«. 

DICK  & 

PARKER, 

RAILWAY  AND  WASQN  MEASL 

SOAPS.  CHEMICALS.  TAB  A  FITCE 


EAILWAT  8IGNAL8  Aiid  SAFETY 
I  APPLI.*N(  KS, 

LOCK  a  d  BUX  K  SYSTF.MS. 
K-itrf  miaiiH»  fUprlied  aad  Bml  ti  >  mr^t  tlM  raqidl^ 

iocdU     tb«  Buard  <if  Tr;ul 
Sinai  PdiU  (Iran  oa  in«»]  >.  Impn>VMl  Jionr 
Pimm  Mf(mp^i  Kl<--k  luntrumma, 
IiMilt.*l»ctniAl  lnU'rl<K'kliw.— Uold 

BAZBT    AND    FAittlKB.  JJm^ 

Mjuio'arUirf'rv  iiad  (WiDlnwitira, 
KILBUBM,  LONUONi  W, 


UNIFOEM  CLOTHINai 
JAMES  SMITH  AND  CO., 

DR£ WRY-LANE  WORKS. 

D  E  R  B  Y. 


THX  MIDLAND  RT.  CARRIAGE 
WASOM  OOKPAVT.  LUL, 

IbaalMlaM  at  BimPAT  OiBBUlIBB  TBAI^ 

(UBB.  WAOon.    BAiLwiTnoiiroik  afMin 

'     '  -      WwaMtaUlarOulh.  - - 

L  JAOl 


THE  6RINNELL  SPRINKLER 

hBB  axtlngulBhed  8.500  BOtoBl  Flna. 
DOWSON,  TATLOB,  ft  CO.,  Ld. 

I.OMHIN  .\-Mi  M  V.Vi'HKKTKR. 
Manufaoturara  ol  Uia  apprOTOd 


THE  RAILWAY  SI8NAL  CO.,  LTDb, 

FAZAKERLEY,  LIVERPOOL, 

■  AV'irACTUmxiui  of   

BATLWAY  BIONAI.  CABINS.  UTTEB- 
LOCKXNO  LSVKB  yH.AMBH, 

AND  SIGNAL  WO:tK   OF   iMtHy  OCiCIII^TIOM 
0oJ0  Lircfuaea  aiMl  MAkm  of  Wrbti  And  Tbompaoa^ 
Palrat  Blactrical  Traia  81aS  In>trii«onU. 
]1a>a«i»«  D.aacTua— QBOUUE  EUWAU08 
Pona«rlj  Cfetaf  ol  tb*  Siraal  lM(«rUDriit,  L.A  M.W.B, 
•oUlMij^IaivvaaC  -     -  —  -  - 
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5«i 


THOMAS  TURTON&  SONS  LIMITED 

SH£AF  WORKS,  SHEFFIELD. 

mm  :  JD.  Cm»  Stf«i  City. 

l(«m'll,l!A:40.KilWSt.  ^^rXVI'ift^^      SPRING  STEEU 

CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS. 

CAST   STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


001.0  iniDiT..  UtnitKiM  XXkibtltus.  UBi. 


STANLEY 


1*^ 


MATHEMATICAL  INSTRUMENT 

Mjinafttfturw  to  B.]i.*t  OoTarvawai,  CoiinHI  of 
0cbrnof  iind  Art  Dafwrtawnl,  Admtndtjr.  4o.  MaUi»> 
inabt»'.  I'Diwrnic.  nnd  SumtjitiR'  Ia«truiii«ata  nl  trtry 
d(vrri|itUin,  nf  IIj*-  blrtio*t  qiMlltjp  «bd  dnuib,  at  tlMOWfl 
loodent*-  \*ric*m.  Vrtr%^  l.ut  pnat-frM*.  RagitMi  IKvidOTto 
tt,.,  tiu  1  .  Ail.  If*-    I.;  Tii-i  .ri>.  Flnl^Kini.  I^.n.l.h-i.  W.O, 


PATENT  VICTORIA  STONE. 

K»T«I1I  I«1U  u  |V.^. 

Aa  used  by  the  Oreat  tfaatern,  Ore»t 
Western.  North  Ijondon.  and  oth«r 
Railway  Companies 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS    OF  ARCHITEC- 
TURAL  WORK 

To  Match  IVirtUfiil  und  Bnd  nnd  Yellow  MaufleM 

Htoum,  iiml  cithtT  pl««uiliut  CoUnn. 

THE  PATENT 

VICTORIA  STONE 

COMPANY,  LIMITED. 

Offifos:   aaSt,  KLINOSLANDBOA]}. 

(Tcl8|>llul]C.  5WHU.1 

(NInitrurd    Matkrt  HC4UUm.  nrtat  Eaatm 

(Gtvihy  Qiurrlr*.  nnr  l^\m*a. 
CUy  iHUix:  Hi.  Ilraad-ct.  Hoom,  N«w  Btoad-i4., 

K.C.    iTfleiihdtir.  S>a(.) 
Hr  iiii'li  oOIcn  M.  VorkDtm'l.  Mancboter:  and 

lowiT  I  (iiLliiii.--.  I  ._i.-.^-ter. 


VAKNISH,  JAPAN,  COLOUR,  and 
PAINT  UANUFACTUaKRS. 

CHARLES  TUKNKB  ami  SON. 

Bmxl  StnH, 


BEMROSES   "PERFECnON"  BRAND. 
"BROWN"  SENSITIZED  PAPER. 

PRODUCINQ     BOTH    NEGATIVE    AND  I'OaiTIVE 
—  ■  RESULTS. 

1^>HIT1VE:-I)EEP  ItROW.N  MNKS  or.  n  WIHTH  OKorXD. 

»   UiTEBT  PHODUCTION  OFFERING  IMPORTANT 

ADVANTAOEB ! ! 
.J^  J***  •'"P'''  Proramby  whii-h  (VjiiIm  niay  bi>  nii»iii<  dlmi  from  Itrawiugn  on 
mick  paper.  aUt.  fn.m  Tmcliw.  Kni,inHiiK!i,  LUlioKraph*.  WmKlrnu.  A«\ 

WWCUiiriBHad  dM(Tl|iIiiri!  I'riiB  l.jrt  no  a|>|i4tcatiiw.  lUm  pattictilara  ot  01!i«r 
Tsriatlcaot  BsmtnH-«  ••  IVrfM-tlixi "  llrand  Hciwltlied  I'atwrx 
BEXBOSE  and  SONS,  Ltd..  Irontrato.  Derl.j.  ami  23.  Old  Bailey, 
ln^ndon,  E.C. 
F><>i»At«  of  tlip  hpnt  hrnnd  of  Sonsiti/i'il  l*np»'rs 


COVERS  &  CASINGS 

BLOCKS.  CLEATS. 
BOARDS  FOR  SWITCHES, 
IN  STOCK  AND  MADE  TO  ANT 
DESIGW. 
ACCDKCLATOE  CASFS  AND 
BATTERY  BOXES 
MAIJE  TIJ  OKKBU. 

J.   F.  <&  G.  HARRIS, 

Timber  Merchants  and  Moulding  Manufacmren. 


itFl'IcHS,  >  i*.  Wllwn-ntiwt.  I'in»hiiry.  i;.r. 
YAltlis.  A  >  a,  <lnui|?»->tri'Ct.  (irnrrl  Uov.  Kraithirark,  !<.R. 
MlLI.S-lhiliiier'n'iuul.  Urernnlmt.  Bri liiul.grecii.  X.E.. 


A  W  A  K  O  E  D    8  1 


n  w:  U  A  L  M  . 


SELF-LOCK  ROOFIN&  TILES. 

THE    ROOFINa   OF    THE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

UGHTEST.  CHEAPIZST.  MOST    SIMPI.E.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANY  COLOL'R. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDED   THREE    GOLD   AND   TUKEE    SILVER  MEDALS. 
TUm  hava  btan  auppliad  and  fixed  throughout  the  T7nlt«d  Btatea,  Canada,  and  the  ContiiMat 


KilUona  of  the 


For  farther  Particulars,  Price*.  Ac,  apply  to 


SELF-LOCK   ROOFING   TILE  COMPANY, 

9,  ORACECHURCH   STREET,   LONDON,  E.C. 

Telcfcraphle  AMreas,        eatkerwlsc.  Lead**.** 
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Mjttcg^  MB7.3 


IBB  TIHB8. 


BROWN  BAVLEV^  STEEL  WOUKSj 

STEEL  TIRES, 

AXLES    AND   STEEL  FORGINGS, 
RAILWAY     BPRIKOf?     0?     ALL  KINDS, 
SPECIAL   OUAHAm'EKD    HPRINO  BTKEL. 
ftaiiwaj  LoeomcitiTn,  Cu-n«^,  »zi4  W«fnn,  ftn4        fnr  itmd  Vikc,  i>ny, 

PLANISHED  STEEL  BARS  FOR  SHAFTINQ, 

Plating   and   Screen    Bars,  &c.. 
Rounds  (np  to  6'  dm  i  &nd  Roller  Bm^s, 

Light.  KAi^f  for  Pit.  CoUiflry.  ar'J  '/in\rrv  'Vnr^,  Tmwwm**,  A^.  Itc, 

SHEFFIl^LD. 
LOJSTDUN  OJTFICE :  1.  QUEEN  V 1 CT OaXA-aTB-SWr.  K.C 

 Ounock  Chase  Coal  by  CauJ  aad  BaUw«r. 

rpHE  COMPANY  send  C«»l  by  Railw«r,  in  Truck*  to  all 


r|\ui.  uuiii'A.Ni  send  by  Kailww,  in  'lYuc 

Sir  Men  ^rrir 

JOHN    N.  BROWN,' 

WASWlCK-CHAMnERS.   mRKiRATION-KTRKET.  HIKMIVGHAM. 

London (NF.ri'   «  jmil  In,  Sculh.ujipti^  f<rwl,  IliRh  Hiilbcm,  W.r, 

WS8I  AUSXEALIAN  HiJODWOQ] 

K  B  I 

EUCALYPTUS  DtV£»$/eOLO/n, 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 


For  RAILWAY    WOKK  li,. 
is  C\  A.        Milkr  N 


BEST  Vu»trmli»n  Hardwood 
■TOKUAV"  KAKBJL 


  Full  Partieuluni  nn<i  Prims— ' 

J.  TEMPERLEY   &  CO., 

7!2i  BISfiOPSGATE-STBEST,  LONOOM. 


EVANS,  O'OQNNELL.  AND  CO., 

iiiicmD, 

Railway  5i^al  Engfineers 

and  Contractor 

W0SX8— KAILWAT  8I0HAL  WOB£S,  CiliffEjSHAlC. 
WILTS. 

UOKOaS  OFFICES   PAL ACE-CHAXBBS^ 

WESTJCIKSTER,  aW. 


i«fii«tarf  i-s  <if  Riiilway  Sisals,  Interlocking  Apparatus, 
8ignai  Cabins,  Gate  HacbiDeiy,  Crossing^Oatea, 
aod  8%iMtl]ii«  ViUhUk  «f 


BAIIWAT 

Tbe  tortv-«i|AiHi 
M,  Otml 


ifeni.  ltd.;  iht 


BfBunr 


th«  offio•^  (U, 

Tbti  Skcbrtaby  (Mr.  A.  Vian)  read  tbc  notice  canvenia^  tbe  I 
aod  tbo  miautw  «r  th«  Itut  ordiusrjr  and  extraoidinvx  eraiml  RiMtto^n, 
which  were  watiriue-l  ri'V<irl  and  acuount*  wero  tuti'ii  a*  mid. 

Tb«  report  mated  ttaat  tbe  gran  prdiniuin  iaoaao  «u  340,18M^«i 
acainxt  3R<),i>ti>/.  for  th«  pfMlMUiTMr,  and  the  iataml  tnm  omitMBli 
iL',4(ia/.,  US  aRsio't  U'^zKtf.  11*  new  |(«D«nl  aeoMiMl  polMw  mn 
7.148/..  jiolJinj?  in  premiam*  aXJWO/.,  a«ain»t  GfiSil.  for  20,303/.  The 
amount  paid  in  «niD|i«niiatiua  M2,4fl::/.  af^iiue  l:i'i,H:2&/.  After  tile 
pajment  of  all  chan^  and  «zpcnM!»  there  r»mjttnH  ntntliinencif  l*w,532i., 
from  which  the  directors  bare  declared  a  diTiileii  l  it  tb-j  rut<!  cf  't*.  per 
■ban,  making  with  the  interim  dividend  Ha.  per  sinuv  (ur  tbo  ;ear,  tax 
tree. 

Tbe  C'H*iBM>x,  in  moTinj;  tbe  adoption  of  tbe  report,  eaid  ha  ilwjwrt 
U)  repeat  iwmanall;  wbat  had  been  iwd  in  tbe  report— namely,  itallbt 
director*  appreciate  tvtj  maeb  tbe  aotion  of  tbe  cbareboMert  in  nalytalt 
HO  lar^l.v  w>  <ati burton ly  to  thT?ir  rirmlar  n<<f)ecttn)(  a  Bill  Mfore 
FarlijuntMjt.  A>  t]iii'<t  uf  lUi'in  wen'  uwnri!,  it  wn-  ver^- diOloult  to  get 
rapliea  fnin  a  kargs  body  of  Bbanholdar»,  and,  oooeidering  the  large  pro- 

Krtion  of  ifaandioidan  wbo  Mnt  an  imwar  to  tbe  droalar,  mrj  timjr 
ing  uf  a  favourable  clnncter,  he  feJt  tint  the  leaM  the  direetof*  oottH 
do  waa  to  (hank  (be  rimraboldeni  yny  warmly  for  their  cordial  auppetC 
With  rexard  to  the  Bill  iteeU,  be  would  only  aay  tbat  the  hoard  dM 
not  intwvl,  if  \}v  Tt'ill  laHWd.  to  imkp  tife  of  iiH  thi?  powers  which  wwe 
iijij  lipil  for.  T1h  \  :;!lrr.i].-:l,  vuitil  llit:v  ■:'on«nIl*^I  ^h  '  NiiAr«'lu_:Ulnr*  u^ralii. 
simply  to  ootuiiio  themaeiTet  to  i.-kiuuk  a^uraiuoe  policial  affainat 
Oirtain  fonna  of  diaeane  and  to  fideUly  guarantee.  Tbi«  new  departOM 
would  not  alter  Uk<  bam*  of  tbe  eompaof'a  operation*,  and  it  would  not 
largeir  inrrease  tbe  renoMlUilHa  af  the  undcrtakiDg.  Vor  the  &iat 
tim«,  however,  if  tbe  RillpMHd,  thwwvqnny  would  have  oeaaed  to  be 
the  only  pnf«ly  aocidentaetonaoe  oompany  in  (bo  kingdom,  lie  b<?1ii?Tcd 
be  waa  correct  in  aaring  that  np  to  the  preaent  lime  the  coiupaii^  lixJ 
been  the  only  undertaking  of  any  Nie  abioh  iad  been  ooDduot«d  pundy 
on  an  acoideot  aMnnuK^e  haak.  ("Htar,  hMr.")  At  to  the  aooounta,  it 
weald  he  notioed  that  Uie  premium  iaeome  wu  a  little  larger  than  that 
iif  k»t  >  linr.  and  to  waa  tbe  ialereat  from  inveMmenta ;  but  tbe  amount 
yaid  lor  nuipeflaatioo  waa  very  much  larger  than  tbat  of  tbo  previooa 
year.  Tbia  waa  not  oiumkI  ao  iiuK'li  )<y  incraue  in  tbe  number  of 
daim*,  a*  by  an  3o>  ideotal  iIl  :r>-l^e  hi  tbo  largo  aoMMinti  tor 
which  the  olaim*  werv  ntadv.  Xnat  wan,  of  coune,  a  fluctua- 
tion to  which  all  campaoiea  wero  liable,  and  for  whicii  they 
«boutd  be  prepared  from  tiaae  to  time.  Tho  bonrd  roaomm«udi4  the 
payment  of  tbe  u^ual  rate  of  dividend,  free  of  inooitie-tai— namely,  8a.  par 
(hare  for  the  year,  lie  wiahed  to  point  out  tbat  they  had  only  been  abb' 
to  declare  tbat  dividend  by  trenataing  alighUy  upon  the  HfxN'inl  rcocn^ 
fund,  which  vm  ioaiituled  a  few  yr«f«  ago.  Tlie  aharebcilder^  would 
probably  remamber  tbat  at  the  time  tbe  director*  iafnrme-j  tlicni  tltul  tb«> 
were  going  to  uae  the  reserve  fund  for  tbe  equ&li-^iiion  of  divnli'mN.  »n>]. 
having  ooosidered  (he  whole  circumatancea  of  Ibo  case,  they  now  came 
forward  and  recommended  that  tbia  year  tbey  ahould  ImfMW  HMil  Mmt, 
reeerve  fund  in  order  to  be  able  to  pay  tbe  Mimo  aaMOat  of  dintelrf 
wit*  (l(  <  I>r<"l  I  i>t  viMT.  At  the  iaoip  ttmo.  tb«  board  vrirbad  him  to  point 
out  tbut  they  wm'  «.n  v^osible  of  tbt  .niporlanoo  of  not  onlykw  i'ini.'  ujj 
but  ini'riM'iij^'  tbo  rc>*r»i-,  spart  fMrii  ibc  um-u^lKl 'if  it-d,  tJwt  tbi-v  coiiKi 
not  pledc"  ikn-in^-lvw  li  •■oniinni'  [layine  ih'j  prr-»orit  rato  of  dividonii  by 
dmring  upon  tbe  reserve  fund.  Mippoamg  ibe  compenaaUon  paid  to  aMureni 
to  iBHOMHVfctrti  heavy  a>  in  lb* |«*tiNl«» mailt.  Ttof^iAaM 
ttlak  it  «MtH  to  rtaht.  wittoot  gfttag  «to  ttoirtuMwi  Mtini.  <• 
sbnrKlnn  tbe  objeal  for  whioh  tbey  orifiiiially  atarted  Ibe  reeerve  fund ; 
ibiintlore  they  wuh<  <j  ihrt  nluireholdefy  to  undentanil,  that  if  another  bad 
y«ir  UK  ri^ifttnlpf!  romp<ittfjitiuQ  0(!«!«rreii.  awl  thvx  w**r«  rw»t  ab!fl  to  pay 
full  JiTnlrod  wiibout  treap)u»lu2  upiin  Ibo  rf«rtf.  thov  wi>ril<l  net 
plsdgu  lbem««ivii»  to  repeat  tbe  rearnnmaoiktioa  of  drawing  upon  tte 
ifMicial  r«M>rve  On  lUm  friat  wim  to  Mndto  ttal  4ariiig  Ito 
tirenty  or  more  yean  wuih  ton  ^Hfrnt  ttnee  the  Jhnuhm  favt  ■hbbbiwI 


tbeir  intention  of  giving  baek  lo  Ito  poKcy-boldera  a  portion  of  Ibair 
preminma  in  the  ahapp  of  booo^  they  hid  paid  bank  to  the  poHcy-bolden 
no  hm  II  "iini  thiin  32-l>?fl/. ;  i>nn«<>»jiientlv.  if  it  !i  id  not  bwn  fw  tluit 
Itlieml  move  »fbioh  )i»J  txwii  r..p««l  by  othfr  .  •  iinii:iiiii-r  — tbi-rf  unuld 
now  have  been  in  hand  a  nocb  larger  reaervn  faad  than  eiiated 
aktta  WMmat  CBnt*  1mw<")    It  waahl  be  notiwA 

fhrt  to  tto  npert  lia  fliwhn  dlaM  to  tkmr  fawrhig  withdnMa 
tbe  olaai  reatrietioo  in  the  iane  of  )•  uranr  ianUMne  ticketa.  It  bad 
been  produstiveof  good  rwolM,  there  having MMamateria)  inonaae  in  tbe 
rarnn  rpf«'iTf>1  fr"m  thf'  imbli.  fnr  j.i;in»y  inmramyi  tiflft".  It  wuuM, 
]w'rhajM».  intrn*»'t  ib<i  *httrcJif>l(if-rH  t^)  krir-iv,  ii-*  illii-<'riiiiv  th'-  r?iTcr*r; 
wde  of  the  medal,  that  the  board  bad  paid  one  very  onhooa  oiaun.  A 
IMataan,  ato  mm  a  IHuMm  aaaagtr,  teak  an'  in«nran«e  ticket  for 
tjOO(K.a»  toaataa^mNiai  to4a  aadar  tto  aaanile  which  abaHabod 
cian  iMtliiAiuiN.  Tbe  man  waa  killed  in  an  accident  whioh  oeoarrad. 
and  bia  rriationa  wero  paid  I  ftOW. ;  but  it  waa  aaeerUined  when  the  eetei4* 
of  the  wMuranw  wan  n.1raiiii!>ti>rf'd,  tli  .t  ja«t  1ii«frtT»>  hi<  fi«ith  hi*  perianal 
projifrty  »mciiint«>:l  xiif  mm  iT  7».  1 1  !.  '  ( l.i'icrbtt-r.)  That  waa 
all  hii  worldly  posaMioo*,  and  bia  anrrowiiiK  rnUiifiw— (bugblor)— 
~  Avak  toit  eompaay  tto  ton*  aim  of  l.ono/.  to  oomiMDaato  for 
tl  aa»  oaMt  al  Itoia  aaBaal  awetinp  lor  ih 
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THE    RAILWAY  TIMES. 


[March  (5,  1897. 


■MrtiW  Im4miM8  of  jum-  ]>»id  for   !om   of  life   ur  diwliiiv 

ntntk        Aunt    bow  aOfXIXscto^Uy  accidsnU  frfKjuently  Jappeoed, 
•Tcn  when  pwpl*  mn  following  what  w«re  eooiidered  to  m  Mfe 
mtploTiikenti.   A  ptmliar  one  liapp«o«d  lul  vmt,  in  whiob  s  g«ollMMo 
w»«  f  l»yins  «  psmc  of  !wwl«.    H«  h*!  a  bsll  in  h"u  h-ti  luinJ,  »nd  »l<x.ped 
to  jiick  up  »i>6tbsr  witli  his  riffht,  wbmi  l>r  s  moTemcnt  of  his  left 
anu  Ui«  ball  rolled  down  bitting  bbe  btek  at  hii  bead,  l)i>  i]>mc 
waa  injured,  and  the  oonmoy  had  a  claim  nudo  upon  tkrin  for 
prolonftcd  dinblenteot.    Toen,  again,  anotbar  panoo  was  ran  down 
bv  •  motor-car.   Motor-can  wm  M  doubt  cooing  into  vofue,  and 
tMT  wouW  probably  hav*  a  taWl  «(F  ranning  paople  down ;  tSwrBfore, 
with  (ha  (frowth  of  thr-  motor-car  moT»m(»iit  it  IiAotwI  the  public  to 
aiMUre  tbtir  livo«  iii(am5t  surli  ii-i:i(li_M)t".    In  mother  i:aiti>  a  man  i»n.« 
■itUng  bj  the  Breaide,  probably  tliiolunf;  he  ««a  shaolutcly  ni'i-urv  air>:ni<t 
aMident^  when  a  flub  of  lightninfc  cam«  down  the  obimnov  and  thn'W 
kiot  into  tho  middle  of  the  room,  aevmly  injuring  him.    As  'nuwt  people 
OMMM  ohimneya  and  ArMidei  it  was  neoeMaty  to  bmran  of  Ugktoing. 
f"  Hear,  bear.")  HiIs  oompany  employed  a  TtluaM*  body  of  ageoti  all  oyer 
th«  cmtntrv,  unJ  tho  boira  ccnH  tint  •mfflnifftitlr  Mprtws  their  »ns«of  the 
able  way  id  rthioh.  umiiT  adK-rw  inrliirnces,  Ihey  liid  Unii  working  to 
keep  up  and  promote  the  interpfts  of  tbc  undertaking.   ("  Uear,  bear.") 
Wkilrt  Mmal  other  simitar  undi  rtuLingi  applied  to  tnTeller*  ao<t 
olhen  offering  speolal  arnng«iiii.iitj,  the  direeton  of  this  oomnny 
oonvilfrrf  it  the  bort  policy  to  appoint  a  properly  oooMitutad  body  of 
agl■n^^  mid  give  them  a  liberal  commiwion  for  Uieii  scirTieN.  ("tiear, 
bear.")   Therrj  v.i'i  only  oi^o  fttbor  matter  to  which  be  wouM  allude,  and 
that nas  the qui'-tiiir,  nlitith'T  t.he company ooghl to incraaw the maiimum 
limit  of  in*uian«8,  i>iiiee  they  coronwrnisen  bininWB  tbpy  had  mjulc  1  .fXX)/ 
on  any  one  life  the  limit,  but  il  had  'truck  th»  diiH-tora    WM>ii>K  how 
other  oampanlen  bad  oilended  the  limit  to  2,UOO<.  and  3,000/.  on  a  aio^le 
lifo — wfaethar  this  undertaking  should  net  meet  what  ma  KpaliUa  demand 
abo  •xteoding  tbe  limit.  The  matter  had  not  him  4inM  by  the 
4ir^oni,  tnd  if  ntir  stmrrholder  had  an  opigjta  OQ  fto  nkjMl^  be 
irotild  foci  obli^ixi  to  bim  if  bt>  nould  »uit<>  it.  (AyflnM). 
Sir.  K.  V   HKVtN  wiwidwl  Ui'>  rv-^n'i.'ion. 

Tlie  (;n*iK«*N  wii  i  Iw  hid  !-  i  n  rf  ::;inded  th»t  lb«  compiny  at  the 
proanit  time  had  already  extended  the  liuut  of  umtnoM  on  any  one  lite 
ttflyOOOLifiicllMyallomd  aman  to  take  oolsfmirfaMMNilMliMrfor 
IfiOOL,  ud  lilio  to  takt  a  railway  joamey  aiHnaw  MoM  fbr  ijOOOT 

No  qucMions  betn;;  askod,  tho  resolution  for  the  adoption  of  the  report 
■nd  aooount«  wu  put  to  the  vcit<-,  and  earned  ananinoosly. 
Tlii^  rFT«-F>M  t  V  fh--.  dixlared  a  dividend «(  A,  Mr ihtn^  aaiking  with 

(bt:  iril-T'iRi  .livi'l'-n  I.  Hr.  per -ihari^  for  tht  ll£flMrftNi  {mMI^ 
lax,  «ud  payable  on  and  after  U>«  4th  init. 

On  Uw  notkm  of  Mr.  Kxli.,  seconded  by  Mr.  ArrHri.  the  retiring 
dllMtM*,  tte  Bight  Bon.  Erelvn  .^Hiil«y,  Alfnd  TkrqiLbar,  fiaq.,  the 
Hon.  C.  W  Milt.'),  and  tfa«t  Hon.  Sir  8.  PonMoby  rkoe,  K.C.a,  wan 
%iBanimo«iiily  rtMilectod  -  and  on  the  propoaitinB  of  Mr.  MaoDB,  aiooodad 
by  Mr.  Pf  HM,  the  auditors,  Messrs.  Bst«^,  Kvans,  and  Yeate,  were  alae 
raapBointed. 

Mr.  WiU[,iB,  In  moTing  a  Tote  of  thanki  to  tiw  okMraaa,  diractota, 
WBWlMy,  M*  tlM  ilrfr  fwiinllR  tw  Untr  jt  Mwhin  United  to  tba 
M>l  Bof  abiUty  erdl  «nMS7wMk  «l*t£Sli*MH«n«  tt»  <WBpM>y-a 
Blfain,  and  expre»a«d  lib  gratl6cation  that  th«  dllMlMi  Itti  dMiud  to 

•nUrgF  the  acop«  of  the  oompany'a  operatiooa. 

Mr.  CuaurriAN  seconded  the  rf.^tIut!oD,  whioh  was  carried  unani< 
■oosly. 

Vh«  vota  waa aaknowledged         CnanMAii,  aad  by  Mr.  Van,  the 


DUBLI^T   WICKLOW.  AMD  WEXFOED  RAILWAY. 

The  adiouroed  half-yearly  general  DMetiog  waa  held  in  Dublin  on 
IfMk^t  Mr.  r.  W.  PiM  prMiding. 

^HieCRaTavMr  taid— After  the  very  amioable  and  friendly  niaating  we 
had  this  day  wsek,  and  oonsdderini;  how  much  Strang  ftating  there  must 
lisTe  been  neoeaarily  on  the  part  of  thn  Khsreboldan  ander  the  oiroum* 
atancea  of  tho  mwtinf,  1  trust  we  abnll  '  'bW  tn  r-trrr  on  thU  mfctitii;  in 
the  same  spirit,  wlmtcTer  the  result  u  i,  >3  i  "  Hdnr,  ht>»r.")  The 
directors  will  not  rest  on  teohnioaiitien  to  prvTMit  ahamhaldera  from 
upieaslng  their  opinions  oraakingfor  information.  I  InTeonly  a  fi'n 
wwds  to  saT  to  you  about  the  preaent  position  of  the  basinasi  of  tho 
■weting  Mr.  Ueid's  motion  for  adjoummeot  having  boon  given  pre- 
Mdeuoe  over  Mr.  Greer's  resolution,  the  present  pcailion  is  that  the 
rtwilutton  for  till'  ivloptioa  of  the  report  and  aocounts  moved  trvin  tlie 
chair  0.1  Monday  liL«t  u  now  before  the  moaticg.  Before  putting  the 
reululinn  or  rwjxtuiiiK  lb«  discussion,  I  have  a  few  words  to  .uy  ajt  t<i 
w)t»t  h><  )»MC<1  during  the  week.  The  direators,  besiden  amno  cv>nvervi- 
tion«  with  Mr.  Greer  and  hi*  colleagues  previousto  last  Moniay,  havo  hsd 
tnn  I iiiK  and  quite  amicable  con t.  ri  iii  f"  «ith  them  Bincp  last  Monday. 
At  llii>«  interriews  several  »I)>,'^'e>llaI:!l  were  made,  vino  of  which 
I'jc  liiiiil  had  already  had  under  r.in^idvnition.  To  alt  nn-b 
KHgn-^li.jri'i  full  oonaidonitiun  will  be  j?iven,  and  we  fiiWy  rfro^;ui.''e  ihr 
(jlJiiieralp  way  in  which  all  our  intervie  w?  with  Mr  (ir«>r  atid  liin  fritn  Ij 
Imve  bocn  conducted,  and  we  bt^liovii  Ilut  ull  Iho  ?iit:;^r*tion9  maile  wrre 
dioUted  only  b>'  the  dasirv  to  IwMiit  tbi>  milwuy.  In  fsot  there  was  but 
■UUe  difftlMM  Of  opaioo  between  the  director*  and  tboi*  vrith  whom 
Ibra^  nnfmacas  were  held  on  any  imiiorUnl  question  of  maMgement. 
I^icre  wn,  'low"  ver,  one  point  or.  wbnh  1  Ihiril  it  is  n«cc!««arT  to  put  my 
nt'W  <'!i-(irl'.  l-  fi :r>' Ibe  meeting-  Tin'  importanMi  of  Hei  iirini;  unity  of 
lnmasrt'm" nt  iin-b  r  i.mi^  1i<^f|  very  ■^trTin^'lv  Rn<l  very  l>rf.>iHTlv  in«:«t^ 
<  II.  nivl  w  r.l.  a  lo  smiriiii:  iHm  obj.  :t  it  wii5  nVwl  thst  the  board 

ihuuU  j'totuiM  that  a  general  manager  should  be  appointed.    Now,  ae  to 


the  ah«oUite  neccwity  for  unity  of  n  :iii;Lk*i!ient,  the  diris.'tor«  are  fully  at 
one  with  OUT  friends;  but  whetbtir  Ibo  acpoiutmeoi  of  a  general  manager 
to  Um  anlj  vij  «r  Um  bwl «t  attainii^  this  object  is  quite  a  differeat 
qiMitaaii.  Uw  4|DMtloa  <l  mt*  wtiich  baa  already  had  eonsideration,  and 
which  will  be  very  carefully  eTtmtoed  In  all  iU  bearings ;  but  the  directors 
believe  that  it  will  b«  brttsr  for  the  true  intareats  of  the  compaoy 
that  they  sbmiM  be  loft  free  to  use  their  own  judgmant  aa 
^e^.^l^i»  the  officers  by  whom  thrir  policy  la  to  be  carried 
out,  unlettered  by  any  pledge,  sa  to  any  anointment,  whether 
of  a  general  annanr  or  of  any  othar  MUtr.  For  myself, 
I  may  say  that  ibmiM  I  lod  myself,  eithir  fnoa  want  of  time  or 
want  of  atrenglh,  onable  to  give  t«  tka  ■lUis  of  the  railway  ttia 
time  and  eaergjr  MeesMry  for  its  effldnt  Mn^HMot,  I  shall  be  the  Brst 
to  weloome  the  assistem-e  of  a  ^'uncral  maoagar,  or  myMlf  to  make  my  for 
some  one  else  I  nmy  i;n  (urtber,  and  say  that,  should  it  app«r  to  the 
directors,  after  we  bave  faa<l  time  to  examine  the  question  and  to  see  the 
effect  of  nich  changes  organisation  or  of  method  that  may  be  decided 
on,  tho  appointmeet  ef  a  general  manager  would  be  deaiiBble  in  your 
interests,  no  perwnal  conaideiation  on  my  part  should  stand  in  the  way. 
In  tbe  meantime,  I  trust  that  this  assurance  will  b«  sufficient,  and  that 
the  organisatioa  ti  thtir  staff  ud  tht  awointnaHt  of  their  olBceiri  viU  b* 
left  inthehnii<rtlu4lnalMi^wkDMaimaiiUBtir«hiB.  CHmt. 
hear.")  ^  * 

A  .SiiAKKHL>i.[>rR  said  he  riw  to  propox-  »a  amendment. 
Mr.  GiiKKK  aid  he  did  not  thmL  Ui«  motion  Ind  fallen  to  tbe  grooad. 
The  CH*lBM4ir  «id  Mr.  Greer's  moticm,  iritioh  was  only  temponiilf 
eupenedcd  by  tbamdtioa  to  adjoum,  bad  oat  hUen  to  tiM  grouML 

Mr.  GicsBsaid  be  wssoowpnaatadtoaiBkatliaotaanstiaaatkatba 
bad  intended  to  make,  but  derfnd  to  have  any  obsemittmu  Ihrt  itight  ba 
made  by  other  sban^holilfm  fresent  made  UM. 

Mr.  P.P.  Dlld.  ll  (lyiiidoi)).  who  claimed  to  represent  a  fair  amount  of 
preforonoe  stock,  naid  the  ^ueption  of  a  >feneral  manager  had  t-ropptrd  up, 
and  he  thought  the  Keniie  of  the  mi^tinsr  la.«t  Mnnday  wax  in  fairour  of  a 
general  maoA^r.  lie  wan  lum.u^li  perfectly  Killing  to  accept  Mr.  Pirn's 
assurance  on  tbe  point,  and  he  would  not  press  tbe  matter.  Ha  would, 
however,  imprea  as  forcibly  as  be  oouM  upon  the  obairman  the  gnva 
re«poii«ibnity  he  anreptrd  in  t«kin^  upon  him»«lf  the  genera!  management, 
or  ratier  tbe  api-ointment  to  the  poeilion  of  mana^n^  the  line  without  a 
i^eneral  munagnr.  It  miRbt  1*  aaid  tliat  I'tfifiejit  Irullir  manajfiT?  did  not 
gniw  on  i-vi'ry  jfiywcberry  bu«b,  but  he  bad  taken  ou  himwlf  to  see  whether 
it  VTU  poatibis  to  secure  su^jh  a  oaa,  and  a  gealleinaa  of  hujh  {losltioii— a 
member  of  the  Irish  Railway  Commisaioo— said  to  bim, "  1  eaa  giva  you 
tbe  name  of  tba  best  man  tliat  you  oould  bave.  If  ba  b  not  alraady  anappad 
up."  He  did  not  himself  know  the  pentlnnan  referred  to,  hut  his 
informant  said,  "  One  ^'<Kxi  general  manjij^r  i.i  better  than  a  hatful  of 
ineffleient  dlrertom,"  I  I,aii>(hler, )  In  oonrlunion,  thi- .speaker  naid  that; 
if  at  the  next  half-yearly  meeting  Jiam  overtook  them  it  was  on  the 
obairman's  shoulders  and  the  shoulders  of  tba  dinctoia  that  tbe  reepoon- 
bUitjpftlL 

Colonel  TurrinHAK  said  ba  umat  laeoTd  Ui  pretoet  agaiast  the  fra- 

poaals  now  made  by  the  beard.  He  thought  to  take  earnings  of  for 
the  purjiosi"  of  payin^f  for  oonwt  eipetuwa  of  1S97  waa  a  breiwh  of 
(xmtract  with  the  preferonoe  ?haiThQld*'r«.  H©  would  a^k  the  board, 
therefore,  whether  thfi.  mi  i  1  rri^^n -  i-r  this  queetion,  for  they  wor» 
carrying  over  ll,&OiW.  ot  U.si  jtux  V  comings  (or  the  porpoas  of  payiog 
far  tba  makiag  during  18BT. 

Mr.  Haitzt  aaid  the  «ilary  of  a  genaiBl  managar  waaU  not  ba  laai 
than  2,0001.  a  year. 

Mr.  BiacH  —That  is  wromg. 

Mr  TIaRvkt  iwid  tbeiv  were  in  a  difTiculty,  and  they  murt  f»re  it. 
lie  hold  it  to  be  ^.n  il  '  ■  call  for  dividendH  undnr  th*  i5irruin«l»i)c*«, 
aMl  preas  the  directors,  when  they  were  doing  their  bast  to  bring  the  line 
thNoak.  lat  than  wall  paMeotif  ttntbia  tima  twelve  months,  and  if 
they  bad  not  a  good  ntam  than  tlt^  wouM  asy  "  You  may  go  aboat 
your  business."   (Hear,  hear.) 

Mr.  Gbkib  said  he  was  disappoiotad  that  bi.s  amendment  was  reguM 
liy  the  beard  as  tantimoiiiit  to  s  want  of  ooljfidciirv.  He  iMuld  assure 
llidm  it  wan  not  couoeived  in  that  spirit;  for  ho  tbouj^ht  he  made  it  clear 
that  hi*  action  was  not  antagonistic  to  tba  Meseot  board.  Uis  bom  had 
bean  that  by  baring  an  examioation  mada  Vf  aiMlto,  thqr  ■MfM  W  abia 
to  start  their  new  ehainnsn  on  his  career— whin  ka  hapad  trouU  ba'  a 
leoKtby  and  suocrmf  ul  one— «n  sound,  oorieot,  and  accredited  foundations. 
("  Uear,  hear.")  The  course  be  adopted  wis  exactly  similar  to  what  was 
done  i>n  otlicr  nilwart  in  Ireland,  and  done  with  very  good  reaults.  In 
hi9  eipeririiie  of  mio  line  the  shareholders  requeatad  a  committee  of 
:r.veMi,.^tiai>, and  the  dirrators  acquiesced  at  once;  and  when  the  com- 
miit<-('  nnde  their  report,  the  iKnrd  were  glad  to  be  aMa  to  receive  their 
recommendations  with  advantage  to  their  line  und  nokisaot  prestige  to 
thamfeiw.  Ue  (Mr.  Greer)  ksk  entii^ied  that  the  board,  in  taking  the 
ooarw  thay  had  done  in  this  matter,  took  the  oonrse  which  aonaalantioady 
nH^mromiflrl  itvtf  I<i  lln-iii  in  the  !wst  iutc-resl"  of  the  rompsnv.  But, 
uiLiii?r  thi:  <'ircuui>t;uiro>.,  only  teo  courts  \:i;T\-  li'ft  to  hi'ii  eit'n-r  to 
osrry  bin  Lunt  n  inieut  iind  proe<^-e<i  to  form  a  new  board  with  tb«  knowledge 
that  bad  b'-c'n  (•ninniiinicnt<>d  to  him  (hat  none  of  the  memb< n  of  tSe 
present  b<Xird  nould  oauic  mto  tbe  nuir  otie,  which  did  not  oxvmaid 
Itettlf  to  bim  ai  a  very  easy  Usk,  or  one  unattended  with  oonsideraMa 
rink  and  very  great  reKponsibility  to  him.wlf — or,  on  the  otbtr 
hand,  to  ii'.ic't  thf  boar<f  in  friendly  confpretic.'  in  ordi-r  to 
ahetbiT  cruilii   ulnnin    ~m:il'   .-i-'.iirnnro   to   wure  ll'.i-  reiinirf*- 

mfnt"  t.h:il  Tipixtiiroli  to  him  t:i  ho  (■•si-ntial.  Thii  Iatt*.r  coiir^  tlify  had 
-(Ji]  tfd  «ith  virv  ssti-fs' t  iry  r.-ull.i  Tli>iy  lud  bid  tivo  long  con- 
ferences with  tba  board,  and  went  into  the  matter  fuliy  and  in  a  friecdly 
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•Dirit.  Thqr  wm  rtrr  elad  to  be  able  to  fliid  Uwt  M>mo  roquirccnsnta 
ibgr  wm  inniUng  on  had  been  practioUIr  adoplld  Igr  Ibe  board,  and  th^ 
«tlMn  wtm  about  to  be  adopted.  On*  poiat  onwUbh  thav  wem  «sp«<-ially 
keen  »a»  tin-  apiK)lritirnnt  of  a  general  manager.     Ha  (Mr.  Grwr) 

|{atber»d  thiil  the  i  lntrainn  had  taken  the  entire  rwi|ioiutbiiity  nn  his  own 
•kooUaia  in  that  department,  and  they  had  hi*  awunwce  thai  if  ho  found 
kiflMlf  BDtblt  to  dlldlMga  it,  he  would  call  in  a  gen«ru!  iti3iiiii;iT  hIi(i<« 
piwhui  IMOrd  would  emu  re  that  be  wan  elDcienl.  Ue  (Mr.  tireer) 
wwild  pnfer  himwtf  that  a  geoentl  numaprebould  b«  appniaitoil  at  snoa. 
Hm  tUM  liiiet  in  the  North  o(  Ireland  had  Kencral  imnaatn  who  wtW 
abl*  lO  |p>  into  the  dfUiil«  of  tli<>  »  irkini;  of  th>'  line  and  attend  to  oom- 
phintotna  way  that  lue  b-uri;  i  n  >l.  In  Shi'  line,  too,  the  i-oiufilaint* 
wold  •ppMCntly  keeps  tmtlic  muDi^'er  prcttv  bii^r,  (»r  if  i'.i-  x-''^  u* 
■■QJ OaaqphiDta  a*  be  (Mr.  Gre«ri  had  h:iil  •«i'it  to  liim  iluriiii.'  ih-'  Iii*t 
fcrtaligllt,  it  would  lake  him  bia  lifelitno  to  an^iwer  theiu.  (Laughter.) 
However,  from  what  he  bad  saw  iwn  and  heard  from  the  chainnaii,  he 
wa*  Mtinfied  that  he  would  Riw  the  plan  of  baoaainc  managing  director 
bimvir  *  frtir  iriti,  und,  if  noMwaijr.appoiiila ■nanlaaaafar.  Hahad 
Hitiin.r'iit  rnt.r.d-.ii  <:  in  In-  hnvnaMaapM^na  grit^aod bawmiiM,tlMn- 
(or«,  witbdniw  bis  amfridment. 

TIm  CnAIRlfAX  aaid  nothing  •'ould  Iw  in  h-^tlvr  li^lc  than  the  liianrer 
in  wlii<A  Mr.  Oreer  and  bix  frieudK  had  trfatcnl  the  matter  Ircim  tUf 
tNaiaaiafftothaaod.  ("Hear. hear.")  Ha(Mr.Plai)didia»ttlMBitat 
KHpomiMiitr  which  he  had  taken  an  bhnMlf.  It  might,  of  eoame,  tnm 
out  that  they  iiiiRht  ict  a  trafTio  ranmffpf  who  would  not  be  an  ioiprovp- 
meul  to  \hi-  (■"  llciir.  hear  ")    There  were  milnnyt  in  tin-  country, 

vf  pounr.  on  which  no  trallir  mnna^i^'r  na.»  i  nin^cil,  mil  others  in  which 
there  wa*  a  traUii:  nmnaK-er  Hiit.  to  tell  \h-?  1:  ni-c  truth,  lie  was  in 
daubt  »«  to  what  the  difference  between  a  K'ein-ral  nmnager  arid  a  traffic 
■anatrer  wa«.  When  he  joiiked  the  Itoard  they  had  a  Reneral  nunager, 
and,  without  wiping  anything  in  di<pani!!i>iii«nt  of  Mr.  Payne,  be  did  not 
aea  that  there  wa»  anv  particular  diff.  renfe  lielwecn  then  and  now  in  the 
managaraent  of  the  line.  He  hiirman)  loi>kc<l  ajmn  the  re«i>on!iibilily 
«(  ItaTlDf;  to  decide  fnr  tV.c  i-iurhnM.-ni  whetlifr  they  shonid  have  a 
gaoerai  niinai:er  «.«  >i-ry  great  ;  b".t  i'.  Iiatcvcr  i'\.|.i  n.)iliire  wr.«  nc"f«.Mrv 
«o  put  the  line  on  its  lejpi  be  bo]«d  the  board  would  not  be  afraid  to  lay 
out  upon  it,  whether  in  tbeihapaa(«ihnHnraaltv«thaliat.  CHaar, 
bear.") 

Mr.  HiBVEY   I  echo  that  mont  heartily. 

The  CH.iiBMAX-  They  were  aaked  a  question  uhotit  Ihe  Inffir  OMnager 
and  the  enginerr.  and  be  thought  it  wntrM  be  very  undesirable  to  dixruM 
their  elBcitncy  at  a  Rcuf  nl  min  tin/.  Hi. never,  with  regard  to  a  (fi-ncial 
manager,  not  onlv  did  the  recnmrnendatiun  refern-d  to  by  Mr.  Uirch  come 
ftwa  K  hiith  amtbaritj,  hot  ha  had  two  or  three  other  <uch  autboritiea 
-wUeh  lia  aiMlId  hare  raoearw  to  in  caae  of  neceatity.  They  were  not  at 
all  Mt  against  aneh  an  arrangement,  and  it  was  ijiiite  po^i'bla  that  they 
might  onrae  to  tbc  conclusion  that  it  wa*  bf«t  for  the  railway.  He  alio 
danred  to  dirfft  the  attention  nf  the  i-harehoHerji  to  tlie  fact  that  the 
Boari  of  Tr-iiifi  lisJ.ai.  :i  r.— iilt  pf  tli./  r>^:'i-iil  iij.|ijiri  ,  t<-njTT.irilv  r-'<tn;'ted 
Mm  electric  Iraou  to  a  joume;  of  eighty  mioutee  from  H»ddin<ton-road 
I*  JMkagr.  ("  Hear,  bear.")  Oa  tilia  qoaaliaa  they  only  deairvd  to  get 
fm  traataoant ;  and  that  if  tha  electric  traaM  were  allowed  to  go  at  a 
■paad  equal  to  thein,  the  same  oondition*  ax  ft  HfeljT  ahanld  be  impeeed 
Mtbem.  Ha  al»e  dei.ir<d  to  point  out  that  the  BiH  praDOtad  bjr  tha 
Boaalare  Steamahip  Company  bad  been  thrown  out  by  the  Standing  Com- 
mittee of  the  noun  of  Lord*,  and  that  «trenKtbened  their  poaition  in 
Parliameot  considerably-  He  would  now  put  the  original  motion  to 
adopt  the  report  t;  il     :-cmer,t  of  if;-.,.iiiil>, 

Mr.  CaMTIuk  iBLi<l  ha  had  the  following  amendment  to  lay  before  the 
jiUliiH;— "nat>  in  the  afiaiaa  a(  tha  meatinfr,  th«  lapart  ihould  not 
be  aierlid  tm  a  fuU  ankaaliia  bM  been  giean  at  Article  6  of  the  agree- 
ment entered  into  on  May  IMh,  1881^  hatwcen  the  Kingitown  line  of  the 
one  part  and  the  Dublin  WkUev  and  Wexford  Railway  nf  the  other 
part  "  He  «id  be  did  not  bring  it  forward  in  any  ppirit  of  bo^tili'y  to 
the  tKiard,  for  he  wm  sure  that  the  «hareholder»  de.-irci  t.i  he  nt  ot-.c  w-.th 
one  bovd  in  thit  matter.  Artinle  0  ol  the  agreement  provided  that  "  if 
noway  or  ttaaMw  miMt  aC  awuiiatiBg  with  the  DaUin  and 
•town  railway  far  Mb  batwaan  ValiGn  and  Kingitown  be  made 
for  public  traffic,  then,  if  the  Bill  for  tbe  Act  autboriiiog  the 
tiog  of  that  competing  railway  or  tramway  wae  in  good  faith  oppoeed 
by  tbe  Dnblin  and  Wii  klow  ('nmpany,  tbe  arranc;*nicnl  elTootea  aa  to 
articled  ."t,  »,  and  .'i  of  this  s^Tceuient  ihall  after  ll;r  lirst  day  of  January 
ueit  after  tbe  opening  for  tbe  public  tiaffic  of  the  competing  railway  or 
tramway  ahMilalikowd''  Vndar  that  agreanaot  tbayagned  to  pay 
38,000/.  a  y«arl»tta  SuMfaiana  Kingitown  line,  and  at  that  time  they 
had  not  to  pay  tha  mme  amount  nf  ntw  and  taiaa  that  thay  dU  now. 
nay  had  to  keep  the  line  constantly  in  repair  alio.  ThaNfoM  ■etfaoaght 
they  ought  to  have  from  the  hoanl  un  opinion  a*  to  what  thay  intended 
to  do  about  thi<  matter.  Hs  thnti|;ht,  at  any  rate,  the  laBt  ihoiild  he 
reduced,  and  be  thought  under  tbat  provision  they  oould  reduce  it. 
("  Hear,  hear.")  U  the  wont  cama  to  the  wont,  the  Dublin  and  KiiiK*- 
tewn  people  wrald  my  that  they  woaM  take  the  line  on  thdr  own  hand*, 
and thia eompa^vMld  bn«annnin(  foaraca.  It  aaeoiad  ta  him  that 
they  (pent  ftilly  «D/XMK.  s  jaar  «■  fh*  Hna,  tridag  emrytU^  into  eon- 

jideration. 

Mr  Cn  iKi  Ks  TniH-Tiiv  aeoonded  tbe  amendment,  and  raid  he  was  not 
aatufied  that  they  should  diamiaa  thin  matter  without  full  contideration. 
thy  bad  •  Wry  peer  pceepect,  indeed,  of  receiving  a  dividend  on  their 
Muoaiy  Anna  nnlaie  Ihe^  took  some  step*  to  keep  down  the  charges. 
A  flUm»«R  widtMl  natter  ibonkl  be  well  looked  into. 
Sr.  HarBT  VmamiMr  aid  the  agraenMoi  appceied  to  Infe  been 
I  bir  Ik  diiwlon  nl  bgr  the  ahanhaidtn  at  tht  aid  1 


Company.  Tbe  nharebolders  and  directors  of  the  Dublin  and  Widclow 
Company  were  all  in  tbe  aame  boat,  and  had  tha  one  intercft  of  doing  the 
beet  tbey  could  for  the  company.  He  thought,  however,  that  the 
director*  Ixail  rmi  lc  Mime  errcim  of  jmUnicnt  in  the  technical  management 
of  the  affair*  of  tho  i.oiiifiaiiy.  of  t:ii'  nuwt  serious  of  tbeeo  wm  tbe 

allowing  of  the  tnuinay  >><>m{ianj  in  the  fir»t  instance  to  run  alongside 
tbi-ni  at  all.  ("  Hear.  l>Cttr."l  In  tbe  next  place,  tbey  allowed  the  pace 
of  the  tianu  to  be  in  exoeas  for  a  whole  year  before  any  action  era*  taken 
ia  tha  aattar.  allawwg  the  habit  to  be  eatabliriiad  hi  tha  publio  of 
tmvellinf  «a  that  line.  He  bad  reason  to  hdieva  tkat  the  tramway 
company  had  the  ear  of  the  Board  of  Trailv  in  a  manner  that  they  had 
not,  an  i  the  probability  waj  that  after  tbe  present  inlerral  tbey  would 
put  on  ifovernors  for  a  liiu'iicr  rite  of  «|*e<l,  which  this  company  fbould 
won  the  alert  to  prevciit  Another  mutnko  was  the  iwiio);  of  book 
ticket*.  The  want  of  a  general  manager  waa  also  ielt  in  connection  with 
exooraion  trains.  He  npperted  tbe  amendment. 

Tbe  Chaibmak  leid  the  matter  of  the  Kifi||*tewn  Una  had  been 
frequently  before  the  board.  He  did  not  think  it  would  be  pomihle  to 
entor  into  an  ex|  UiL'ition  of  a  difliouU  Ic^nl  (jueKtinn  now ;  but,  if  tiMy 
roiild  leijally  anii  hotiostly  ijet  any  relief  m  regard  to  it,  they  might  oe 
rchod  on  to  do  what  was  best.    ("  Hear,  hear.") 

Mr.  Campiux  »uggt»(«d  that  the  tolicitor  ebouU  draw  up  a  statement 
for  the  ehaieboldaia  ait  tka  Met  aaatiBg; 

ASBAiiHOLDnaddbahadbaaninfataiaiaat  fbaywen  laoaatad 
from  taking  advantage  of  the  agreement  wbiidi  had  been  read  on  aoooant 
of  a  suh!«i|n«nt  a«;m-ment  which  bad  been  entered  into. 

The  Cll.tlKM  \  .N  said  he  could  only  lay  that  the  board  would  look  fully 
into  the  matt,  r  a-,  tu  whether  they  Dad  any  ri>fht  or  |»iwer  undnr  it.  As 
a  matter  of  fact  they  had  gone  to  Pariiameat  and  tbe  I'hvy  Council  to 
aifaM  tha  tMunri  birth  ntetaMMli^,  tiH  Privy  Cou^ 
no  CMBeadasM.  With  ngard  to  tha  qnaitian  of  speed,  tba  tnaa  M|ia 
to  niQ  on  May  SUb,  and  their  flnt  lepteeentatton  was  made  to  the  Boiud 
of  Trade  in  tbe  beginning  of  July,  and  they  had  made  two  or  three 
representations  since.  He  bad  no  doubt  that  tliere  wan  sufficient  impar- 
tiality in  the  Boar  1  ;i(  Trj'le  l.i  nllon  tlH  -ii  lo  jiii;  the  ca-ie  fully  before 
them  before  anything  further  was  done.    With  reference  to  book  tieketa 


Mr.  Oammoh  aid  that,  ha^ng  regard  to  what  bad  been  said,  be  ^ 
aura  the  Beard  of  Trade  would  look  into  the  matter  carefully.  Ui 
tb«w>cirr:um«ianc«BbairaaMwithdmwhiaaaMndnMiit.  ("Hear, hear.") 

The  i  jiunMAW  than|B»lfc»MaliaBtorth»a<»tHwaitliaM|i«t>adt 
itatomant  of  account*. 

It  wiB  eeoondod  by  Ifr.  Jaub  Momr  ml  moSti,*  bm  Ai» 
hoMHl  dbieating. 

Tbe  CRAtanAM  mmi,  aadlfr.  J.  L.  i 
of  a  dividend  at  tha  ntoaC  6  far  aakaal 
of  thai 

The  I 
re-eleoted. 

Mr.  Prank  Braahh  VM  alantad  n  Oiwtar  in  ihaa  «l  lb.  fl.  .K.  B. 

Tighe  reaigoed. 

An  ejctreardinaiy  general  meeting  wia  thea  held,  wImb  it  wia 
reaolved: — 

*  That  the  mevttng  hereby  aanctiome  the  creation  and  iaave  of  aa 
inatalment  of  3S,000f.  of  debenture  atook  oo  tbe  eeoarity  of  tbe  oenerel 
undertaking  of  the  company,  under  the  proviaiona  of  the  Dobliii 
Wieklow  and  Wexford  and  City  of  Dnblin  Junction  Bail  wan  AfVl^lM^ 
and  that  the  directors  are  hereby  authoriaed  to  iasue  toe  aSM  an 
anoh  tema  and  conditiona  aa  they  ahall  dwm  aiiviaable." 

Maipaahri  MMnd  meeting  held  subaequently  formal  approval  «w 
■iiw  to  the  DubUn  Wiakknr  and  Wexford  Bailway  (Hillolagk  Kawtia 
EaiiT  bbA  •omvalih  CmuOm  MMwgt^  BU  airf  a*  JMbHlt 
WIeUav  Ml  Wasfafi  IMhnf  (Mav  Saaa  aad  ▼ataritaid  BxtaorfM) 
Bill. 


WRSZHAK  KOLD  AITD  COHKAH'S  QUAT  SAILWAT. 

The  half-yearly  ^jeneral  meeting  was  held  at  7,  VlatoaiMlNa^  &W.» 
on  the  25tb  ult. ;  Mr.  William  Pollitt  presiding. 

The  meone  aooounts  for  the  half-year  ending  Deoamber  Slet,  1896, 
•howed  total  reoaipti  from  all  aouroei  n,10M.  (aa  aHaimt  27,2fiOf.  bir  the 
eorreeponding  half-year),  and  total  ex^enaH  lA^MBI.         -     -  - 


it  MMld 


The  net  earotogi,  12,2a(V.,  together  inth  the  fiim  of  tef,  bnnght  I 

and  17/.  sundries,  Rave  a  total  net  revennri  nf  12.297/.,  which  'Hiaf^  |pr 
all  prior  c.harK»«  u)>  lo  iiiij  ::ii  l'iilini!  the  C  debenture  )itM:k,  and  kit  ft 
balance  of  4tt/,  to  be  carried  forward,  IjenKtii  of  line  owned  23  miles, 
partly  owned  I milea,  lea.'«d  or  rented  64  milr-"  The  exr*a(Jit\;r-->  on 
oapital  account  amounted  to  l,328,ut»l/.,  whilst  the  raoeipu  iuul  been 
1.<J(L5.732/.— via..  Bidiaaiy  ataofc,  46l,l«6<. :  arafawMa  4  par  eaoti.  ateak» 
112.794/.:  Adahentai«Bteeb,  lM,»0/.:  B  debentoie  atoch,  n^WW-: 

C  dehi-ntun>  .lork,  tsr.l  IH/. ;  rent-chargee,  436/. 

The  I  lui  iiM  I  v ,  in  rnnvinif  the  adoption  of  the  report  and  ir«ounts,iaid— 
It  will  be  observed  ttut  Ihf  ira.'li'  rt-  cii-t'  diirini;  the  half-year  show  a 
gross  income  of  H58/.  over  i  ti«l  if  tlm  •<  rrci^niiin;,'  [leriod  oflHttS.  Tlie 
paaeeoger  traffic  shows  an  increase  in  tbe  first  oUua  of  8,988,  and  in  the 
third ehua eC  WiiOOOi.  to  aaoney  thatoHelawbaapnidMad  W.mm, 
and  the  third  daw  l,dCIML  naara  than  In  thapneiou  yMr.MitklwiaM 
incrmMe  nf  about  t)l/.  in  paraela.  In  peaaenrers  alone  Ito  tttd  iMNata 
19  oTiT  l.iJii  Well,  that  to  far  i*  aatisfactory.  The  luiiaaii  hu 
resulted  from  the  opening  of  the  North  Wales  and  Ijverpnol  line  to 
Bidston.  I  cannot  say  that  the  working  of  tliat  joiiit  line  <■■>  far  hiu.«  been 
aatiafactoiy,  a  fact  which  ia  due  to  one  or  two  causes.    In  tbe  hnt  place, 

^'"~*"  " "        "  thwra  iaonriiv  bf  the  Itaav  Mimj  Omfias 
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IB  RivinK  MOMt  to  Umpoel.  Wc  an  not  allowad  wthtr  to  roD  thMnitb 
tauDi  or  book  (hronxh  paueofsn,  tod  that  oatanUy  ion  not  «nabl» 

tb«  publii^  to  bsv*  thgne  r»d]itl«i  for  dirfot  oommuiiioatjon  to  and  from 
LiT«n>ool  to  which  thi!V  arc  fairly  eotitM,  and  on  which  will  dcfieod 
the  aooeeiui  of  thif  ihnmeb  y-anenpir  Mrrie^.  An  application  ha* 
bMo  inaile  t<i  tli«  Hulway  Commiiwionm  U>  order  ibrough 
laiM  to  txi  nvarli'  aa>d  to  apportma  tb«m  bvtwMa  tb«  ootn- 
paniaa  istcrexied,  aud  I  bopo  that  otw  will  eome  on  for  boarioff  b«for« 
lonK,  n  that  we  may  f!tt  the  opjiorluDiir  o(  alTordlna  Iht  pabbi  tboee 
faoililiw  nfakh  Parliament  <«alempht€<!  nboiild  hmlll  WMlioDioK 
tho»p  rniiwHvd.  Tii'tti.  Riinthcr  rw.-.oti  why  thu  ;riint  1in«  him  ii<rt  W«n 
Hurcwful  i"*  tbe  MTtriufi  d^prensiou  in  rb»r  i>iiil  tni'ifi  iri  the  Nortti  W^lea 
diotrict.  time  ««ilirrv,  owlu^  b>  a  i<trik«,  wiw  clomid  from  AiigiiM  to 
October,  and  another  eolKery  wan  oloaed  in  October,  and  ii  «till  cIomhI. 
Tbaae  ooltieriea,  havinx  a  very  largo  otitpat,  *«riou«lr  affeet  the  amonnt  of 
traltic'  iiiili  h  w«  lutTo  to  carry  when  la«y  are  unable  l«  continue  tbeir 
workiiiK  <>pi>nitioii».  i  hope  that  we  may  nhortly  hay*  «omc  inii<TQvement 
in  tlii'  oohI  mif  «tii:-h  I'l.iilili-  thf  r<-.uiiin1iriti  nf  ri't'ular  work.  I 
tliiiik  Ihor*'  ir*  iin  ollpT  "fH'^'iiil  ft-ntun'  th;it  1  vjr^ti  n\i'i*li«ii  «irii  rt'inin-l  to 
r«<r«iiike.  TIte  cipendiMiro  i^Knc-i  a  decrease  of  1,4M)/.  Ttiat  i«  due  to  it 
reduction  in  the  locoiontiv«  eipeitditaro  mil  in  other  departmenta.  The 
dircetora,  hnriuK  reyani  to  tti«  d«i>rt»aion  of  the  eoi)  ami  ^nerul  iron 
in  that  di»trict,  batw  hum  iminm  of  eieroixinK  tho  (rreate*t 
in  all  department*,  the  nmlt  of  which  han  been  that  we 
•how  a  reftui-linii  :m  wnrktnir  cx^nw.  T);i'  Imlln:  MaKi'-  »Iuiiv  mi 
]iii_'r*'ji<o  1  iim  jifniMi  will  liivf  tr.  bo  oxpf^^t^rd.  tx-rrri.jen  (fi.-\1 

due  to  atklitioBal  vrii^'vt  uikJ  a  raductigti  of  iK.Mirs  at  woric  for  sieitalmen, 
cuarda,  and  pon<'n<  ^  "u  will  eee  ths(  th"  rrpi>rt  ni<n*  to  a  Bill  which 
mr  been  promote")  lu  tUu  preaeot  >emon  of  Parliament  by  the  Inirt^)'*  of 
the  late  Mr.  Pierry — a  very  eitraordiikary  Bill,aiid  one  which  i»,  I  should 
think,  unique  in  p'rivate  Bill  IririiilHtion,'  and  I  hopt  it  will  be  very  toon 
nipptd  in  tiu>  l>n>l  Nominally  the  Bill  it  promoted  by  the  preference 
ahareholdcr',  1<uttli>'  petition  i»  only  signed  hy  the  Pierry  trur<tee<i.  They 
wk  tfi  f.ff.  r-.  ;nn  fjl- r  <-t»:  mw  ia  to  pvtt  Totin?  power  to  the  pr6feren<!e 
"ImrrliiijilrrK.  »nd  I'li'  islhi  r  tn  r*lieTC  this  cenipmiy  from  ite  oblipitions 
under  the  Wirral  iVanvfer  Act  of  IMW.  If  tito  Bill  proceed*  it  will  be 
nuiiiny  for  eoioaoaa  on  bdwiy<t  <to  Wpnny  to  tifpam  it,  and  point 
ant  to  nrliament  the  iif«oial  ttotana  in  eonoection  with  it.  No  donbl 
it  will  pnxT.-i  fn  fqr  that  nome  very  intereating  di<o(o*nre!i  wilt  be  made 
with  regafi  tiu'  iTooeadiiigii  of  ihow  gentlemen  when  they  mntrollcd 
the  Wr«»li:irn  ( 'ruji|.ftnT'»  pr>p»rtr.  They  were  the  dirwton  »nil  con- 
traotor*.  and  1  n>i,:tii  aliiK^^t  h:iv  evcrylbiriL'  t-l-f  in  roiLrivotioti  wiih  tho 
ooncern,  and  did  pnuuicuilr  wiiat  tbrv  likcl,    It  wiui  they,  and  tbi^y 

who  arnoidd  the  fluiMtel  Mil  «(  Ih 
tt  prefemnc*  ^tmrm,  and  imifMwl  Ihtt  fhe 
ahooid  not  hare  any  voting  )>ower.  That  waa  done  for  tbeir  own 
purpose,  and  judgiog  from  wlnt  they  did  in  thoee  days  it  is  only  reason- 
able to  infer  that  what  they  arc  now  seeking— aUo  for  thfir  nwn  rurpneas, 
and  not  f>irthe  general  intereata  of  th«'  iiiiilrrii\l.ttiit  i«  t<-  n-vcr"-  ntut 
they  did  in  imS.  The  other  object  tboy  desire  to  attain  i\as  I  bare  said,  to 
MUMatUteeaFUTftrDin  itaaUi|piigBiiiBdir  «haAgt«r  IMV,  Stoe 
obtiffrtknu  m,  no  doubt,  very  mnam  In  tMr  «MMUeB  upon  Am  ain»- 
ftay,  but  we  bav«  to  consitler  tbo  history  of  the  thing :  we  have  to  find 
ont  how  they  came  to  be  undertaken.  Before  I  was  oonnected  with  this 
company — ar.d  I  ran  oniT  Ifarn  from  1Hn  minntf^timst^  hnw  tl:i»  question 
»ro-'«— I  (iiiJ  tliut  till.'  itrrvi-liir",  or  I  itii);lil  say  tbo  I'icM'y  (ru5t<:<'S,  who 
wm  in  tbo  nminni  v  it  the  meeting,  expreaaed  an  opinion  that  it  would 
kiKCT  rtvac;y  t  >  ihe  interest  o(  lUt  Wftf  II  tMy  wmpjllW  <to 

RbcflMir  Cumiuuy  to  cxM>p«nila  irftii  tttoa  lit  jiMiMlliig  k  BDI 

in  Fkrliament  to  get  compuliory  powers  to  ttmtn^  the  TTirral 
lUilway.  They  auocecdcd  in  getting  that,  fhw  afproaehed  the 
SlipfRiOd  R!ill»niT.  and  tbf  two  together  brought  rorward  a  Bit!  in 
Parttumorit,  wbivli  ^ai  ^'.roiii^ly  supported  by  everybody  cuiioerned. 
It  was  promokHl  by  Sir  Kran  Morn*,  aolidtor,  wlm  wm  also  soUdtor 
to  Mm  rUtv  IrailMi,  aad  «hv  mitod  tai  sow  to  m  iriMt  the 
•IM  it  thit  opantwa  ww,  uaA  UndiBif  it  hu  not  Imcb  w  wiowful 


op  to  now  aa  thoy  anticipated,  ttty  )Id)>o««  to  t*k  Farllaiufrnt  to 
Nlieve  the  Wrexham  Compnuy  flMt  iM  obligations  in  it.  I  do  not 
hesitate  to  <ny  Ihnt  this  board,  consisting  as  it  doe<i  oF  hnnountble  men, 
will  not  er.iJ(avijiir  to  shirk  its  reapon*ibiliU(«.  Ilimi^vnr  oncniua  they 
■wy  be,  they  have  beoa  dattberatcly  ontcrnl  into  by  the  directon— not 
lb*  MMog  dtoMtan  Mrtlnly,  bat  those  who  eontrolled  the  oorapany  when 
lha  Aot  WW  appliad  tor— «od  H  would  not  be  masnnable,  it  would  not  bo 
btntat,  to  tt*i  now  to  enule  tliote  obllgution*  which  are  fairly  chargeable 
M  our  sboulden.  I  do  not  think  I  Deed  further  allude  to  that  matter, 
eicept  tn  -ny  that  the  i!ir(>ct/ir<i  nrf)  rjiiite  unanilBMIi  io  lUlmiiilllim  tint 
tlirv  nill  !i>.l  )»'  |>iir;i;"<  tn  :uit  »iirh  iirsKMdin^  Ud  Will  dt  mtjOiug 
tiiey  0.111  to  defeat  the  object  of  the  Bill. 

Mr  HRnnnrOuMnoin^llP^  HeaadtdttoMMlaliM,  «AMh  mi 

agrood  to. 

An  extraordin-krv  in  iiiM-il  rii.-<  iiriir  vra*  aflerwaril*  held  for  the  purpose 
of  cMwidaring  a  liill  prt)pu»e<t  to  tie  intioduoed  into  Parliament  in  the 
■nadnc  tMinD,  intituled  "  A  BiU  to  «wiM*  tlw  MwiohlltlT  Btoflidd  wd 
l^nwilnaWin  Bailway  Comf«ny  to  mk*  pt»  nllw^ ;  to  emlir  fttrtlwr 

S>wer«  ii|>nn  that  oompanv,  the  Cbosbire  Line*  Committee,  and  the 
ortli  'Wales  and  Liverpool  ('ommittee;  to  make  further  provision  with 
referenff  li>  tl»e  joint  »tiiliou  at  Ni'ftiriebfiin  with  tlin  Grwit  NVrtb^m 
Kaibi:!!'  (  imi  iHiy;  to  alter  the  n:\:w  .  f  the  '■nmpinv  .  j-rc^Tiii"  I  t 
oonverf.it.li  i;  i  i*  compaii>°!i  orilii  arv  -iiack  ;  and  for  other  purposes." 

Tl>e  Clliiiiit  >>.  Ill  I'T'jif Ml  ^-  ilic  f.irmal  resolution  approving  the  Bill, 
said  Iho  only  part  of  it  i>liti-li  nllrrted  tbi*  company  ww  that  wbi«h  oou- 
'  powyr  faff  an  o&iMtiMi  U  liam  far  th*  oaaMrnctiint  of  ihovt 


Hflompany'slfaMtlMrOimadl't  Quay.  Until  tbe^  eetlht 
get  a  taUsfantor^  arraageraent  for  an  interchnnitP  of  tr^ffi  •  m  iiIi  the 
London  and  North  Western  Comtuny.  the  dirwsors  h-»d  not  fi-U  thai 
they  vrould  be  justified  in  propseditiir  wiib  that  work  Thev  hor-ei  they 
might  be  able  to  induce  tha  I/iniion  and  .Vorth  W(«torri  lUilnav  Cnm- 
pony  to  enter  into  arraageinenle  with  them  which  would  (aoilitaM  an 
ntsrahanga  of  taiflo  Ihf  mmm»  tt  tkm»  junoUoM,  and  tberofof*  " 
were  aaking  ftiUnmnt  to  oitiad  fte  tiiDe  for  eoB«troet4on. 
Mr.  H.  Olamionb  soooodad  the  motion,  which  was  carried. 


SCARBOROUGH  AND  WHXfBT  EAILWA7. 

Tha  half-ymrly  goooral  meeting  «w  £«ld  at  aibaiwili^  on  tba  SMh 

ult ;  Mr.  riuNcln  MoBE  presiding. 

The  accounts  for  the  half-.year  ending  December  ;il-<t,  IM'M,  siinwrj  n 
gT»i«^  rpvi»nue  of  anil  a  uet  n»v(>Ti  ic  of  ^.fM'i!     The  liu^tii  of  line  is 

1m;  mil.--;  the  capital  oxiirndiriir"  '>-rii  ">5*."  ;frsj,'  Tu.- report  stated  : — 
"  The  directors  regret  that  toe  Nortii  Ik&terti  Company  have  withheld 
all  aMMfft  aaoniiDX  for  traffic  for  the  six  moutUs,  pandiog  the  rcvrrangs- 
raMt  «*  the  terms  of  the  working  agreement.  The  Scarborougb  Company 
have  prof<!>iitH  ni-nitift  the  North  fiustern  t'ompiiny  t»nwi  taking  the  taw 
into  tb.  ir  nu  n  hiin i^,  it  inay  b«  nenefciury  U>  iii>iituie  proceoiliugs  for 
recovery  of  tlin  dkhh  y  ll  »  hp  <-h«flrved  that  in  tlie  general  revenue 
account  an  estiumt^l  sum  li:is  bocii  iii>er(ed  in  reepcot  of  the  rso-ignn  iIik- 
tn  tite  Smrbomugh  Compauiy ,  for  gouun,  minerals,  and  live  stock  tratbc,  the 
North  Eastern  Company  not  having  r«ad«n>d  f  uoli  aoeonnts  a«  will  einble 
the  proper  sum  to  be  aeccrtaioed.  Having  regard  to  this,  tbet«f«t«,  and 
to  the  questions  which  will  fall  to  he  ndjudioated  upon,  the  balanue  carried 
to  net  revenue  will  b«^  luibjccl  t«  such  alteration  in  subwqiientaocounta  aa 
the  ultimate  settlement  of  matter*  now  in  diffcTcnw  may  r<»ii>1«'r  nwr^wry. 
Meanwhile  the  various  jioinls  au'  cUk'UL'iuiK-  tb--  iitteiitji.ti  .i:  ili-  i  jir.]n:iy'f 
legal  advisen.  No  dKiaioa  has  yet  been  given  an  the  iiuenlion  at  issue 
balMotho  Imldan  at  dflbMtoM  ttaekt  aa  to  tha  VMpactiva  nakiac  a( 


The  CllAlRMAS,  in  moving  tlie  adoption  of  th^  nrwrt  iithl  accounts, 
said  they  were  not  very  oomplele  in  so  far  as  llioy  hii  l  tn  make  estimates 
under  various  head'^,  uni  inothT  thing  was  that  tbov  h;ii  estimated  that 
the  company  would  -lill  ri-i.-ivc  '» '  per  cent,  of  ih^-  ^riw  rmipts,  although 
111  the  present  time  the  matter  of  the  eoodilion  of  tbe  reoeipta  was  uudar 


consideration.  Uiidar  tha  apaaqNB^  titer  M*to  (tha  BawhoMia^aad 
Whitby  or  tb*  North  BHt«n}  had  tba  iri^  to  atk  for  ibo  itffaion  of  fha 

working  agreement  on  the  expiry  of  ten  years.  This  period  elapsed  in 
1W>&.  The  Hisrborongb  and  Whitby  Company  aaked  for  certain  changes, 
ad  !  tlif-  \orth  Eii«tvrn  asked  for  some  very  material  rhriti^~i  Thft 
p(i»:t:ori  lit  jrfseot  was  that  the  Scarborough  and  Whithv  (  i  iniiiiny's 
solicitors  were  in  oorreapoodenoe  with  the  North  Bastom  oflicials,  and  he 
bepad  that  the;  would  be  able  to  arrive  at  aomei 
IT  tha  Souborough  and  Whitby  Com|ai>y  failed,  thta  thai 
be  put  before  tbe  Railway  Commissioners,  and  that  would  entail  oon- 
•iderable  expense.  Although  tbe  improvement  of  the  company  had  nut 
been  very  rapid,  ytill  it  bad  nlt»ay*  bwo  OTMPillg  UD.  tw  iMtuoe^  in 
iRa&tbt^  iiru^"  iv^  i)  ts  amonntal  w  u,nM,,aiid  n  ltt6toUiiMT'>s 
being  an  iiicreaae  of  l,3t)8f, 

Ur.  W.  J.  Jomiivaiin  (dktalor}  NeoDlid  «ha  ariiao.  wUioh  w 
adopted,   

nmno  surao  avd  casaticus  VATiAAinv 

ARB  RAILWAT. 
A  ItatHng  of  ttie  bnndhnlders  of  this  company  was  held  on  Tbnirfay 

at  Wincheater-hmiso,  T..C. :  Mr.  T£.  II  C.  HaBRl§OK  rn'>=i<i"? 

The  CailKMH-N  Btaled  thai,  ui  parsuanoe  of  tbi?  rcwkition  pnw^J 
at  the  im'vioiiK  mm'tiriK,  to  th«  i-Pfi-i^t  that  tbn  time  had  arrived 
for  takinp  active  nloii?  lo  prelect  the  boniilinbicru'  iiit<'r>'»L<,  Mr. 
Hardmau  (one  of  the  committee  of  b<auibolders)  prooeedod  to  ttio, 
wImm  ha  bad  been  aogaged,  in  oonjunetion  with  their  looal  agant  (lit; 
MawBDo),  in  trying  to  make  some  arrangeiaant  for  the  bi»nelt  af  Iba 
bondhoMer^.  Th-^  riF.crotiations  had  reaultod  in  an  art  rff<r^nilmm  agree 
n«mt  lioini:  KiitrKjd  on  their  behalf  by  Mr  Herdman  and  Mr.  Mawwn 
with  the  btoyd's  Braciliero  Corop^'iy,  "t"rh  hidrl  [mu-ti'iilly  thfir 
ii*<;urity.    'Chat  company  also  took  tbo  proceedn  of  the  working  of  th'' 

money  for  several 
that  tha'ttaa  was 
ipany  ware  wilKair 

to  give  up  the  railway  and  the  rollins  «t<wk,  topethcr  with  sM 
the  alotea  and  plant.  In  addition,  tin'v  o'n-  n  idv  tn  ynrt 
with  th*-  trupiehe  Rcis,  tvhirt  wa.i  u  moTt  valuable  part  oi  tlietr 
proficrlv,  ciui'<i«Un>;  nf  »li->rvf^  m.ii  warfliooaes,  bringing  in  from 
4,0UM.  to  6,U(M.  a  vear  at  the  present  rate  of  exchange.  Besides  banding 
oaf  toaiiiarat  Sanilalhaus 


railway,  on  wbieb  thav  bid  probably  had  to  spend  soma 
jtM  Itammd,  mnmm,  tna  tha  Irteat  ngtm 
mw  bt  a  taHir  aaaditien.  Tbe  Bnxiliero  Compi 


and  paying 

etrtda  atiBi*  In  mptet  ef  iwa  itiamliwla  ttwybad  add,  the  oompany 
agreed  to  surrender  to  them  the  gtaranteod  intereel  by  tbe  provincial 
Uoveimment  of  Eapirilo  Santo  as  from  the  beginning  of  tbe  present  3raar, 
and  also  to  give  up  t«  Ifwm  th^  nT>'ii5t«  that  Inid  [ii"eni<«d  from  January  1st 
both  in  respcx't  o',  Ihi.'  milwuv.  if  iiry,  aivl  tbo  tr»j'iidin  Beis.  Against 
these  items  they  bad  t«  set  what  they,  aa  bondholden,  were  aakad  to  nw 
up  ttadtff  Ibair  ttttjuiu  la  tba  tot  liaaatb^yawaaailiadtoahawlwi 
their  daln  far  tba  OovanmMat  giMdfiad  Intttatt,  wUab  had  not  tan 
paid  for  tbe  last  three  years,  amoonting,  at  tbe  preaent  rate  of  exchange, 
to  3.(i00f.  per  annum.  It  was  also  proposed  tiiat  titey  should  withdraw 
tiirir  iiu:iM  a..'ainrt  th»  Braiiliero  Company  for  ihr  llirfw  years'  overdue 
r:iij|.i5iii.  ri-j)rf~.'miii.;  between  2«,(IOOf.  and  2{»a*«J''  .  nnd  give  up  certain 
itcamboate.   On  tbe  faoa  ot  it,  it  aiigiit  to  some  bwidboMaia.- 

that  Umu  mn  siviaff  up  abwit  afaiytboc  to  avlar  to  noilfa 
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back  thair  property  in  r»thor  a  wreU^bed  mu\  But  tin;,  h»il  to 
eoDndsr  the  T»lue  ol  the  thing*  they  »urn!T  ilrr(!.l,  »n  1  if  'tbcy  iln! 
that  be  thought  Uwj  would  not  regard  the  bar|{ftia  la  a  bad  ooe.  Xtaey 
vaold  probably  ban  to  take  kpi  fnoMdint*  to  rMtrnr  a^f  PmUm  tt 
tbe  Kiiannt«ed  interMt  in  amut,  ud.  in  Ttow  of  th*  fbN  that  th* 
Branliom  Cnnipany  was  in  a  piactioally  bankrapt  oooditiaa,  tbej  were 
not  Uk«lr  to  b«  very  woocMful  in  any  aetk>o  th«y  miirht  take  to  obtain 
the  overdue  intemt  iw  i)w  ooiipon*.  The  committ**  were  of  opinion 
that  it  would  be  «<iTi«,ibl>?  to  sull  Ihfir  p'rof^rty  when  a  favourable  opjKjr- 
ionity  occurred,  but  in  the  uMautime  a  oompany  would  liare  to  be 
ftnBedtotakeUoTeraadwMkil.  Akoot  4,0001.  MaM  kaw  l»  tofm- 
fWlilopay  certain  impwial  InM  fa  onaaatlan  villi  llwtnHlv  gt  fha 
glglrty.^andja^remly       jwljl  b»  Itggwi^  j^^       ^  ^ 

r^^miium  •gmaaat. 


MILFORD  DOCKS. 
Tbt  haU-jraarly  geoeml  mwitiot;  wu  hald  on  the  26th  ult. ;  Mr- 

Tha  CHAltiUH,  fa  BBttog  Uw  idaptioo  of  tt*  report  aod  aoooaote, 
aMtlMtwithreginltolhalociU  tntdeortbeoompany,  than  had  been  a 
BMileil  increaee  fa  lha  lifa  tntUa  daring  the  panod  tinder  review, 
and  they  bad  eTery  reaaon  to  look  for  a  rantinu«nr«>  of  th«  iit«adv 

iSMOreaieDt  in  thw  i-(innr<;lion  which  bud  umlnii^'t'i-iily  taken  place.  I't 
had  been  found  oeotaary,  ai  was  anticipated  at  the  la«t  meettug,  to  pro- 
Tida  tnrlliar  ftwilitiee  for  tbeir  U  trmOo  by  mewaiing  tha  Mfaf  and 
vhtfenn  acooouDodatioa  of  the  market.  Tbo  total  aawaat  of  ftah 
4a(patched  by  nil  daring  18BS  was  14383  tone,  as  against  11,344  tooa  in 
188C,  and  still  mora  steam  trawlers  were  under  orders  |tor  the  trade  at 
Kilford.  It  w»3  expected  that  th<>  total  toniu^rr  for  tb«  current  year 
Would  \xf  krtfi'ly  in  piocss  <j'.  th:il  for  l^'M.  In  connection  with  the 
new  route  between  this  country  and  New  York,  nothing  had  been 
4eBe  sinoe  the  lamMitad  death  tt  Mr.  Aailta  OoriiD  fa  Joaa  hat, 
and  the  direetora  wen  sMitiag  futhar  eoaimnnieatiaas  frara  those  on 
4he  other  side  intareated  in  the  proposal.  He  luul  further  to  ny  that 
nothing  had  aa  yet  been  dooa  with  refsrd  to  tb«  oontnint  for  the  proposod 
Capadian  mail  avrTion.  the  negotiatioDS  boitic  «lill  iind»r  connidentioo  ct 
4he  Dominion  <  '^  vcrnment,  with  wfaiofa  th-3  b  'ari  ::i  oommunioation. 
Ho  might  state  in  this  oooaeotioa  tiwt  they  w  n-  ciiivctinc  an  earir  visit 
faMilHfdaf  OM<r  aan  nmfan  of  the  Cannaian  Cabinet.  lie  ma 
mtrrf  that  they  wan  not  able  to  alato  any  great  increaee  in  the  amount  of 
tonnage  entering  the  doek.  Dtninf  thalaithalf-yearthe  toonagei 
topati.-tto  tons,  iu>  s^nM  ISSJSStoaslntbecorrsspondini;  penodof! 

Mr  <;  li  lUsT  »woo<ie>1  th«  motion,  which  wss  >  ^rritxl 

.\  li  iig  ijjd  acr.mjijjua.s  di^  Uf*i(.i£i  tlirti  tin.it  [..il  .-  mm  i  I  i-  ^iH'iilioo  of 
tbe  eirdtion  of  Mmm.  (i.  \i.  birt  and  Arthur  Letaoe  as  direolors. 

Mr.  NlwTON,  in  aspoech  which  krttdnpmriiof  w  bav, arilMNd 
atreogly  the  present  management 

Mr.  Bur  npBed,  and  on  a  vote  beta*  taken  the  oU  directors  were 
le  aliutad  by  a  amall  majority,  wbsnnpon  Mr.  Nswroir  demanded  a  poll. 
in>e  meetini^  wa<<  iidjourned  for  the  purpose  of  tbe  poll  being  takao.  \filk 
io-juiry  St  tht  u:\  Wr^  of  th«  iM>ui]iauiy  yeslerdav  we  were  ioIomaAliMttta 
TCButt  of  the  poU  would  not  bo  known  until  f  ueaday  next,] 

CAKBElAir  BAILWAT8. 
Tbe  half-yearly  genenil  Mir.<'t.iig  «h  hiM  fa  MimhHliri 

Mr.  J.  F.  BrcKLBT  ^residiDg. 

Tlie  CBAtaitajf,  in  moTing  the  adoption  of  the  imeit  and 
<an  ahstiact  of  whioh  has  already  appeared  in  Tn  Bailwat  Tnua). 

said  the  aocountx  for  the  post  baU-vear  ibownl  an  increase  in  net  receipts 

«f  .S,(SS2r ,  or  a  total  of  Iu6,i«7f.  ^be»e  total*  were  tbe  highest  the  com- 
pany had  yet  re»ohed.  The  iJauutenKtr  trallir  iti/r«n«  was  1,732/, ;  mcr- 
«liaodw  nnii  luc  -lorlv,  4.1.*21/  ;  and  i>rinincr:\l'.  ^,741^.  Of  expenditure 
then  was  a  total  increase  of  5,123^.   Tbe  net  revenue  showed  an  iaotease 


«C  a^MJL.  a^  oat  el  it  thm  wa^afler  mtti^lnA  a 
<■  iihintBiii,  a  auiplaa  e<  MM*-  «*  baearried  iMwariL  naoortet 
repairing  tbe  damage  done  to  tw  immmant'e  OMOt  Ifaaa  by  the  donstating 
gale  of  Ootubrr  lii.<i.  iiuDuntiiif  to  tfitiL,  had  bam  aharged  against  tho 

balf-TMr,  oth<Twi«»i  a  much  Ltnmr  iitirpUiji  would  hare  been  aTailubSe 
Comin*  tf<  triO.i:  i:\t^'n*e*,  iUhi/uiri:  tbcTL'  way  «uch  n  i^r/c  itimx'  nf 
tea&c  uf  ^^^*'''^j^^^^^g^^^^*^^^^'^^^j|g^^g|tfy>n^to  bod  thai 

woe  tbe  Anit  half-year  in  whioMh^ndmed  ntee  had  been  <n  operation. 
Tb«  develnpoMiot  of  the  aicrioultural  reaooree*  of  the  line  was  hsTing 
constant  and  very  careful  attention  There  seemed  to  be  no  doulit  thiit 
it  a  scheme  of  agriaultuml  ix>-i>[>«nition,  cipMtially  in  dsiryini;,  < 

'1  in  the  Principality  it  would  not  oo^  very  largely  remove 
iMMriai^  hut f  aiM  gwMly  •■■■■■llM  imiflKfthecom- 
Bi  artliilplia  %.  wuMammn  ef  tta  tfni  wiiiit  fa  both  goods 
and  paseonger  trsfle.   The  watering-places  on  the  ooaat  wan  laying 
themselTes  out  for  a  heavy  traffio  next  summer,  and  tbe  actirity  of  the 
Binnbgfaam  Corporation  in  cooneetion  with  tbeir  new  waterworka  near 
Bhyader,  and  'he  building  of  new  houses  at  Towyn  and  other  pliioes  on 
the  system  indioated  that  tarouraUe  nonditiooa  w>en  likely  to  ooatinue. 
VhiBilfaB  basing  bestt  seeoodeAnbiM  dlMMMliniiHOiMd. 
Mr.  Jtnar  Jons*  (liTcrpool)  aAad  whether  naOiBR  oonU  bo  dona  to 
altar  the  gnat  dilBenUy  of  deUyson  the  Cambrian  in  trains  running  from 
the  great  eitice  of  the  prosiaeea. 
Iha  Okaiuiav  MiA  the  dai^  Win  nat  all  their  own,  bat  wan  laige^ 


Htrivuifc  to  brini;  stxHit  a  cbanj^  by  conforrin.:  with  Mr.  HmiIhUi oI  fa> 

North  Western  Hallway  (I'Limpany, 
Tbe  motion,  ou  bsiltg  put  to  tbe  meeting,  wu  i^rried. 

CLEATOB  AHD  HOVEXEWM  JUHCTIOH  HAILWAT. 

The  hslf-Tcarly  general  meeting  was  held  at  AVorkington  nn  the  S6th 
ult.;  Mr.  WiLi.iiM  Fi-BTCHEB  presiding. 

The  acivMinl*  for  thn  >ia!f-y«nr  cniliiiK"  ll«amber  31«t,  lH9t5,  showed 
a  KTo»B  revcnuo  of  I'T.Tsr!,'.  |  j„'sin»t  L'^.l-kU  ),  an  expsttditurn  of  I.'i.n.s.'if. 
(against  14,U«Mf.),  and  a  net  revenue,  including  UKU.  brought  forward,  of 
l%jmk  Prior  chiiiH  abtwhtd  MOM.,  inbraea  dividond  d^BWI, 
amoant  pbesd  to  and  fanawal  fliad  BOOI.,  and  a  dlTldend  on  the 

ordinary  at  the  nte  of  A\  per  cent,  per  annum  4,800f .,  lesvi ni;  a  halsnoe 
uf  :ioi/.  to  b«  carried  forward.  Length  of  line,  mileti  The  <  ai  ii&l 
account  nhowed  an  expenditure  of  OXi.otlf.,  whil«t  thi'  njccipU  hail  l*on 
S77,17S/. — viz.,  ordinary  stock  m'.  ••hjrei,  u :ri,i  1  li ■!. ;  preference  utocks 
and  shuts.  3S7,7(XW. ;  debenture  stocks,  TAfml. ;  loans,  M,573f.  Beeertre 
fun^l/MUl, 

Tba  <hailiCAir,  fa  noffait  the  adoatiaBef  Oa  Hpirt  w<  MMeaiil^ 

said  tiie  dirideod  of  4^  per  cent,  was  the  hiuhnt  that  tbe  company  had 
ever  paid.   Sine*  the  line  was  opened  in  1H7U  the  avsrago  dirUifrod  bad 

been  21  per  cent. ;  this  wus  not  up  to  their  eip«tstion«  when  they  pro- 
i:ii;'ti~<;  tliii  '..ne,  but  oLl>er  '.jno,  n  hich  liaii  paid  thu  highest  dividends  fa 
the  kin|^m^did  nsMbetter^i^jy^^ 

West  Cnrabarbuid  distriet  eeeeped  wfat  wen  calM  labour  treublee,  bo 
saw  no  reason  why  the  pneent  good  trade  should  not  oontinoe.  The 
improvement  was  not  tbe  outooo*  of  •  baon,  but  had  atiadHy  growi^  and 
when  the  reaction  did  arrive  thoalMlMda  btlHMll  iM Mmn lOIB II 
would  bare  been  after  a  boamt. 
Mr.J.B.JUw«omi,faiNoa<iogtbe  moUon,  saidAallt  tha 


Mr.J.B.JUw«omi,faiNoa<iogtbe  moUon,  saidttallt  tha  tnte 
of  tha  diitrial  «M  to  aipiBl  ai  tt  tac^t  to  do,  thqr  wwdd  taiin  to  bm  • 
ndneliaa  fa  malto  iwIl  anl  anid  atriluH.  Bvanhafa;  ftan  Ihh 
wyaltT  owMr  iaaiiifiilfc  wiiH  >>  wIMiil  irtlMito  tt—  thay  had  km 


ny^tty 

rooeiving. 
The  report 

the  diridaadi, 

coamMoim  xmwibk  An  pniint  mikwat. 

The  half-yearly  lidling  o(  the  pMptielora  was  held  at  Keswick  on 
Saturday  hut ;  Mr.  S.  3.  SPXODIxa  presiding. 

Tbo  account^  nhowtn]  a  gross  reveoun  for  tbe  half-year  ntiding 
December  31«t,  l-.^'i.  :f  24,259f.  (as  ai?Bin«t  23,106/^, and  sn'oiiwndilurc 
of  lA^Ml.  (as  against  13,866/.),  leaving  a  net  profit  of  9,B76f.  Adding 
thabafaDOtaC  IMLImniNfiHU  aoooont  and  IStLaaadnafadil^tiw 
total  Ml  maaoe  was  10  jmf.  Prior  dmrgas  (fadoding  0081.  traarfaRad 
to  the  naerve  fund)  ab^irbed  2,944/.,  preference  divideml  02S/.,  and 
diridaod  OD  orditmry  «t:>.i  at  1^  pnr  1  cut.  per  annum  S,412f.,  leaving  to 
be  oarried  forward  a  balance  of  247/.  Ivongth  of  railway,  miles. 
Tlie  capital  sccount  showed  an  expenditure  of  428,104/.,  whiLit  4<:)3,(jaO/. 
had  bef>n  reoetTed— vi*.,  ofdinaiy  stock,  SHSjOUU/. ;  pnfennce  stock,  6 
per  rent .  LT,,QOOI.;  diktalniailiiiilt,W^IWf  tyatotoi^ayWi.  Btam 

fund,  lt),ij.'j2/. 

Tkie  Chaibman  in  moriogtbe  adoption  of  the  report  and  aooooata^  odd 
he  thought  they  presented  a  mon  satisfactory  stats  of  thing*  than  they 
had  be*n  in  the  habit  of  h.iTini;  for  the  last  few  yesr«.  There  was  every 
prri'jkx't  (i(  11  .■i.iiiiruniir.'  of  Crude  if  they  wen  not  \  isiti.ii  by  a  atriko. 
The  oouting  receipts  showed  a  decrease  of  114/..  mercbandiw  an  iooreata 
of  742/.,  minerals  an  tminasB  of  687f.,  and  miaBelUneous  a  daetMia  at  4M. 
The  a«t  faonaea  wae  thuf  The  working  exnenaea 

inonaHafaori. 

SirS.B.'~ 


NEATH  AND   BRECON  RAILWAT. 
The  baU-yearlr  meeting  was  held  on  the  2t>th  ult.,  at 
Hattl;  Mrs.  W.  WixEixpniidfag. 
Ihe  aaeoaata  Uee  the  haV-year  eddfag  Daeimbar  Slat,  inO^ 

gross  receipts,  20,290/  Catraini<t  1R,316/.);  expenditure,  I2,44A/.  (agafall 
12,566/.)  ;  Itet  revvimr.  uu'ludin^  'J^M.  *undry  receipts  and  fi.V)/.  brought 
forward.  H.ttSH/.  After  jwrnient  of  full  inlerost  on  the  "  first "  di  bi  r.ture 
sto'  V,  I'  .'.iT/ .  and  ou  the  "  A  1  "  debenture  stock,  3,:toi/.,  there  rem  i  :i'd 

A  it"  debenture  stock- 
j;  imkad  kgr'A* 
laoeoantAowadatotol 

expenditure  of  I,as2,70H/. ;  whilst  the  reoeiptt  had  be*n  l..^•12,2U►/.— vir., 
ordinary  stock,  260,230/. ;  preference  >tock,  4iJt>,4iJ2/. ;  first  debenture 
Ktocl,  4  ptr  oent.,  12(1,454/.;  "A  1"  debontun  stock,  4  per  ont., 
107.7.>«>/. ,  A  2  "  debenture  itotk,4  l«r otol,  U0;|e6l.t  B  ilikMlan 
stock,  4  per  oaot^  228.1  laf. 

On  tha  wtiaB  «l  tha  GB«niuit,  iNoaddl  bj  Mr.  B.  P.  L&imi%  tta 

reportaadi 


a  balauce  of  2,H*>W.  for  distribution  amongst  the  " 
hildw.  Bfikaoo— worked  hj  tha  ooaMmr.  Ui 
Midluid,»raUM;  total,  40)  arileiL  Theaapitd 


Ern's  Coco*.— OaAvarcL  *3«ti  CfT^ty/onisu.—"  Hy  ■  thonxijrh  knowkdfv  oftba 
natarml  Ian  which  (roreni  th*  operatKjDi  of  dirr«tinn  Kad  nnth^ium,  an4  hy  s  rmfWal 
apptication  of  tbf  fine  pn)pifrt»..f  of  w«-l].wlwlf.t  t'^i.i'*.  Mr.  K|>p.  hK»  [n  m  W-tl  f<iv 
viir  lirvakfiul  Mi<j  .hmmt  a  dt-l^Okt^lf  flavnumt  t)f.Ti-ratfi>  wtiU  L  nii.,^  kivi'  u.  luAny 
hi'fcTY  ii-K-tisr*'  \>\\\n.  \%  I*  liT  -iw-  Jiidiciimi  ii»o  of  inch  artirUw  of  dwt  tliat  a  c^-nrtltu- 
tloa  m*j  tN>  irr^itu  lIj  <  ':<ui-t  up  until  itronfr  moufrh  to  n»l*t  t  rtrj  t^itolKj  to  dfinrno-  - 
Wo  mjij  i-.c»p.'  n^fiTjv  ft  ihaft  br  kts-pinir  our^clrf..  w«-ll  fortifl«3  with  purti  bl-..^Kt 
aad  a  properly  nounrhcd  framu." — Civ\l  S^-r  rir/  (,Vi  Mad«  timplr  witii  V«jiJiuK 

wat4T  or  milli. — 80I1I  or.lr  in  pAckcO  nail  poninl  tin.,  i>f  tirtn-m,  lalM.l']>^l  — "  .lAKkN 

Krrs  aad  Uo.,  LI4I.,  Hotoii'vfistliic  (Htmut*,  l^mdua."— At.o  aali<.r«  «f  Kj>t«'> 
CswialM  or  (>xea-lllb  BxtracS:  Albta  benvsga  of  (oU  Bavgar,  bow  with  naay 
"  teMwtbtijaesellsa;.  Ilesanve  pHaslalsbitiiai  " 


uiyiiiztxl  by  Google 
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THE    RAILWAY  TIMES. 


[Mar(  h  0,  1897. 


OlASOOW   AHD   801>TH   WKSTERN  BAILWAT. 
Jwuary  31rt,  IS97. — Tbc  total  expenditure  on  tbia  Moount  unouuU 

to  ujmjisu.,  tai  m  fotipu  w  ufim^k,  at.  •.— 

CMinry  itoGli  £4,027.020* 

Preference  i4ockj   ttOLH.iat 

Ixainii   r.'i.4i'ii 

l>clx'nluiT 'Jtovk   3Jt''7.i'^J 

Preuiiti'.!)".  if     ri2-S''J^l 

Btkutcesl  debit  of  eapiUl  actxtiint.  204.032/.  Tbc  expcodiUirc  durinf; 
tia  litf^Mr  ■awuntod  to  STS.Oi*/.— viz.,  800,102/.  m  Udm  opeo  for 
tnllB,  lUMML  on  mrkinK  '(ock,  X.SSSl.  oa  Portpatriek  ud  Wiirt««n- 
Aire  BailMj*— ta«|*|]Mr  M7,WKU.,  Ian  crodita  .-<n3.3l3/.  Estiiiint«d 
farthmr  exptMitar*— In  the  carrent  haU-rrar,  ir>2.473{. ;  in  mbtie- 
quoDt  bair-reiir«.  *,VS.fl<V.?. ;  total,(!  <*,i;iS/  Capitjil  [K,«*ri  uiiJ  oilier 
■vailablc  iwitt.-,  Ttii^.lt;.'.', 
*  TbiiiitbeaiunuBt  JKliiaJly  rwtired.  TIM  amoiwtnf  Mock  oo  which  dlvid«ndi 

an  maM*  te-Onttawr,  imJMM,.  ytwif  mnjwtw  4<t*tnd  MUMf. 

Tlw  smiM  MOHint  lor  tha  hitf-yau  aDdini;  Jinuar)-  ^ist  shon? 
tka  ngdpti  to  hva  Imm  ai  under 

Paaaensen— Fint-claaa 

Third-clitm  


I'lui-t'ia.  tawftea,**.  ,  .  .  . 
Mails   ,  

X«rohas41ia(laaicoitareollaotiea.Ae,) 

Li  va  stack  

Minorala    „„  

Menti   „„....    .._ 

IVambrfeca 

*~    I  md  daaiiniiK« 


lfiS.->J!. 

IWCT. 

anijis 

3H,t»<; 

21.1<t!> 

e.«w  . 

MM 

iSm  .' 

.  mm 
vtm 

IflD.4U  . 

13,379 

1S4  .. 

1^  .. 

jfTi'i.i:;! 

TVii'  cxi^'niiituri-  oti  r'-^rinic  ui-romit  for  tlio  name  ]<ri<«.l  i»  drUilwl 


Miunt4  miuif«f  of  m«y,  worki,  ic. 

lAHMDiDtivv  power  

CsrriagB  aud  wn 
Traffic  Mmenaea 
Ocneial  emtsea 
Law  okarvca 

I'iliif-'nifera 

„  (Jouda   

Rat*-*  lUid  taKP»   , 

•  •oTemmi-nt  duty   

Milaa^aMid dramiina  ...... 


4'i,2j»7 


W2 

1  xr, 

83J»» 


i.'."^,7«.j 
42.*il!> 

9U2 

l,ilW 


TbM  aiqmditw*  

Tha  Ml  manna  ammiit  and  tha  proponed  appropriatlaa  «f  Iba  Mmio* 
SWiUla  lor  ^Tidend  niajrfcaaiHiBBriaadaafoUowc— 

\  frmn  preTiottt  nwwWMOt  ... 

a  M...  

Hta.  _  


Total   „. 

Prior  chaiitea   

FMfareiiep  di*]d<<nit(i   

Diridoad  on  nrdlaarv  •tot'k 
K       defarrod  atock 
Balance  to  next  liaU.|aar  .„ 


106.058 
•I8S.U8 
ml 


je333.79!> 

jeioa^o) 

tUKM 

sss 


Tofiil      X-CN,tl2K  jtltKl.TOT 

'  .VI       me  »r  J  pvr  tftit.  per  amiuni.  Al  ii  per  cent,  peruaum. 

Tbc  grou  roixipU  for  tlie  |aul  balf-j  ear  >ho«  an  iucraia  of  30,(l:!(U., 
tka  espaiwef  mm  insreaMof  16,389/.,  and  tbe  net  lacaifta  ao  iimmw? 
afWM'>  Tbaratio«rei|iaiHaoloi«iNiptoio6S'6tiicr««aL,aBafiBin>t 
M-IM  par  vent. 

TtAfne,  *r. 

Half-Ti'jvr  >  ni',>-<\  Jiuiaary  31»t.  18!»5-fi. 

PaaseninTr    l-'ii-t-oliiR?    2i2/ie8 

„  Third-class    6,4:».Ki6 

Total   9mm 

Haaaan  tlahwta  

MeKliaaidiaettom  

't<tom>    vtom 

-Lini<H  Dwtii"!    3SSi 

l'/.rtly  -••vni'.l   ;  I00{ 

Xjeawxl  or  iviit<.>d    SJ 

Fottilfa  liaao  ran  over   17 

Total  operated   


!««-■ 
27H,7:i!» 
737.418 

im 

878.004 
2.7W.7i8 
9631 
100 
8 
H 
4U 
;.n.M..'i2.'. 
i.riii.L'"" 

.S,477,i7i 


rft«w>n  K  er  - .        1  .»7,!K7 

  i.u>i;if.' 

Toul    3,301,m» 

*  incia  Jiic  MiiteMa It  far  atlMT  wa^jaatwii 

Tiie  n<port  ttuten : — 

"The  i-'titrineer  rp|-oi-t*  tlM  the  work  in  oanaaatiaii  with  11m  na«r 
SlaMoD  Hold  at  iMnifrrto  1«  proim«*(iHr'**lWiM9torily,aad  tbat  (bo  betel 

it  ex(i^-t«d  I"  ii--  n-H  ly  for  i>i-i.-iir«ni-y  by  June  noif. 

"Tilt!  rciK'WHl-  111   r.;lliiii,'  duriii;;  th<>  Imlf-jreur  have  hwn  an 

(o)low» 4  oaiiioei  on  I  t«til«r», laak  engiods  4  CntXlua  carriB){«'i  1^ 
(InrdMslKa  «rria|a^9  joamnar  bnka  faD^41  HOada  tmgioalk  U  < 


vauii,2U  pi«>irDn  wagon*,  18  niUle  wagon*.  17.'i  luinerat  irni;nn»,  and  <S 
Koodoaai  miiHiil  bi«l»  «iiMiaal,inaddHiaa,8«aciMalw»aiaeoii«i 
boiler  ranawali  aad  atli»r  aitdimTa  lafaira. 

"  Tl>e  dirrttar*  hara  tn  r^i-nrt  nith  mu^'h  rtfrrt-'.  that  Mr.  Davi-I  GoittrM^ 
who  bad  b««-n  a  director  of  i  lif  .  ompunr  fur  nvrr  t*n  raarn.  and  had  acted 

»«  depiitTw^liairman  rtuii-e  Sepienilxr,  1HB<>.  f<»ll<l^  it  tuvfary  to  re»5(tn 
hi»  f«u1  on  tliP  iKnini  in  ■■iiri-<'in;i  ;-i-e  uf  ill"  •'t«te  of  lii"  lirallh.  Tbe 
vaiaocy  inut  bocn  lllliii  hy  tin-  rlc  ftii.n  <>f  Sir  .Taiui-*  Ill-ll,  Uurl., (ibigoir.' 


BUTE   DOCKS   COM  PAN  r. 

Tin*  iN>nn)»ny  b«'iritf  niorr  of  Ujo  iw'.iirr  of  ei  jtrivuVi?  or  family  |Hirtn«r- 
iiK  au<xiuiii»  arc  nut  w>»  rule  made  ptibUf.  Tha  lulh>win»r  •x>f>.t  of 
tbe  fa««MM  aaaauat  far  tlia  year  ItBM  aiajr,  ikaiafopoh  ba  of  iolaniti 
Tbe aoaamt  tbtMntaOf  144941/.  a*  prodi  bakn««;  but  to  tbi«  ■««  Iw 
a'lded  lha  ttAM.  aot  aiit  am  tha  alhar  oida  a>  "  Rant*  aad  Mat^Mrtfa," 
for  thasa  aia  pajraacnla  aiada  ta  tha  Uarqula  at  Bnta  aot  of  doek 
rcTennea : — 

lUmrTs. 

Wharfaco  rataa  for  tbe  yaar  iSlOS^lOB 

Tooaaaarataafor  thayaar     

Doek  mat  on  Teaaali  for  tbe  year  _  


Chanrva  for 

ifnduiC'i,  &C.   „   liS.O:;! 

lli'ut   ,  ,.     ]l.stl 

Wiir<!>iou»e  chafjwa   .,  28,910 

ProBt  fniin  aaaworka  .   4,029 

T'iIIk,  lieenoea,     254 

Traaator  faak  faeeiTad..    19 


Panuma. 

Kent  anJ  itnt-cljirncg   , 

Gliiiuorfpui  Caoal  water  risbta 

Kiita«aa4tiiM  ..... 

iKKlaetaaMBttteliarEodacaiiiat  special  du] 

MaiDteoanoeof  worfca,dradaiaibte   

Dock  tDiuta^r'a  department  

I'»liix<  oatabliahmont   „  

(iiM  and  electric  lighting   

Kxpenditure  for  lutk>)inii|  and  unluadinK  v«*s<da,  &0- 

Kiprnditure  in  <>unnoctiun  witli  proiKTly  let   

Kxiii-ndituro  in  «nr«houso  Uopartmtnt 
<<«>npral  aalaries 

General  charges  at  Cardiff   

(ieneral  chargaa :— Diroctora 

expeSM 

tJiry  ox 


To 


jeanm 

.  je27.4»7 
3/NO 


9m 


1 1.174 
<>.»73 

ijta 

4.UI 

mjm 

778 


argaa :— Diroctora'  faaa,  a^OOOLj  Loodoa  « 
1  Wii^^wiiditoia' faaa.  MLi  hm  MdMiai 


ofllaa 


WIS 


Jmm 


FORT  TALBOT  BOCKS  AVS  BAILWAT. 

The  btilf-yearlr  report  •tatea  thai  K)  per  oent.  of  tbe  dock  baa  been 
ev':»viii'l,  uiid  tiie  wall  uf  ibe  l'>clc  and  C'DtmtiL-e  tui  well  on  tbc  lock  gittt 
are  about  half  flui»hed.  Tbe  pier*  are  prof^reaaini;  favoumbly,  and  tha 
bridge*  aad  Tiaduela  of  tha  laOaar  are  f va^iatbs  Soisbcd,  wbilit  tba 
tan'H-l  i«  exon rated  and  lined  to  witoin  10  per  cent,  of  ita  total  Uofftb. 
Iba  d^rrcior*  haaa dotorained  u>  inrrenKp  tbr  depth  of  the  entranca  look 
aad  the  "izc  of  tba  doek  with  the  mnncy  thrv  hare  in  hand,  aod  eaiM* 
i|iirn'1y  lu>p>^  to  am^eot  thereby  thc'  fiirnini:  Uii     [-y  of  tl.p  dock. 

LAHCASHIEE  DEKBT8HIRS  AHD   EAST  COAST 
BAILWAT. 

The  aroouote  to  Dacemlvr  .'tut,  ISfW,  nhow  &  r^pitnl  (•tpendittire  of 
2.086.677/..  and  reoeipU  amo  intini;  to  2,:ftj7.2rH»/ .  it.  follo»n .  -  (Jriinary 
•bare*,  1,44.';. H5;t/,  ;  preference  sharen.  2i'J.'3!i"l. ;  4  per  I'ent.  debenture 
nWk,  .'11,  JH'.  'Thf.  expenditure  <iHnii>:  the  half-yoar  ivmounl<ii  to 
2!j2,12l/.,  and  tbe  reoeipta  to  1IIj,(j6I.'.  The  report  states  tbat  tbe 
railwqr  batwaoa  BariboraoRb  and  tbe  juootioa  with  tba  joiat  line 
of  tba  Oraat  Ekatam  aad  Great  Northern  CTompaniaa  at  F^awlaa,  naar 
Linootn  (about  37  miles),  wtt  oponivl  for  merobaadlao  and  minenj  traffic, 
and  on  I>eoamber  ir>lh  21  mile'  uf  the  same  railway  (namely  Kdwinstowe 
and  Pvewipe  Jiinrliau)  mi«  i  [n  iu-vl  fnr  ooacliini;  traffic.  The  Great 
BJastem  lUilwiiy  < 'inpany  hiirc  <  i('ri  i»c-l  their  ninnine  powers  for  ooal 
from  Langwitb  to  Pyewipc  Junction  from  NoTcmber  aoih.  Tbe  account* 
■bow  n  ipaao  nanMa  ac  l|fU7i»  and  tba  working  axpaoaoo  have  boas 
l,«78f.  OnthaSthfaateattbaidlway  between  ChaataHbld  and  Laogwith 
JODietion  wa<i  openrsl  for  inerohand:RF<  ond  mineral  traffic,  and  it  is  hoped 
that  the  portion  n  m  ii]<:;c  1  fur  f.Hii;-  ^nJ  mineral  tralliii only  will  be 
availnhle  for  itaE,'.r.ni.-f  r  IrJill  r  -,n  a  tew  we<'li.  The  railway  between 
Itiir' ■Mr'r;.'h  iTi;;  ltiMi.'ht.;i);.  :i  im  n  i.f  alxMit  milp«,  will  complete  the 
oeolrai  section.  Tbe  directors  do  not  recommend  any  (urtbardiatribution 
af  iatonot  npaa  tha  ohoiMaqribd  nadir  aMliaa  U8  «l  tha  OaaHn'aAet 
ori8»l.  43.l4ltf.4parenldabaB*niaaladchaabaaa{aHMdi[wiiiff  ^ 
past  iMlf-VMr.the  whole  hating  been  (ubaoribed  amnnpit  the  pmprietary. 
An  official  tjuotalion  h««  been  granted  by  the  London  Stock  Kicban^ 
Committee  of  tbe  comrany'ii  debenture  stozk,  preference  sliare*.  and 
ordiniiry  ^hun-*,  .\  IJill  iii^-  \tit'i:  ii«jxi^ltt>l  by  tl.c  .■.ntjpiitiy  in  Parliament 
for  powers  to  construct  new  branches  to  Temple  ^ormaoton,  Gnseniaor, 
and  Btalohaw,  nd  ior  aaw  woifca  and  onnuetieM  with  tha  mMmi 
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EaiUa;  »i  HeighloD,  Sbitebrook.aod  MuME«ld,aad  for  raising  uddiliona' 
MfHrt  fd  miUat  m  yirfMwithl  diwdwd  to  a  portioa  of  tkc  exutiuf; 
«iptel.  n*  Ami  jod  at  Ifa  8MB*M  INatrMt  BMnj  «m  tarMd  tl 
«MRMw  Wntato  flMk  Ink  tf  tto  Date  af  Msrftlk 

General  72Xcido. 


BHY115ET   RAILWAY  P0UC7. 

Mr.  Luiidic  K  letter,  which  wo  published  in  our  last  issae,  has 
flailed  torth  the  following;  rrjoindcr  from  the  author  of  the  letters 
which  appeared  in  the  South  Walei  Daily  New*  early  in  the 
year  nnJ  wiiich  brought  about  the  defeat  of  thf  directors  of  the 
ihymncy  JiailwiT  at  the  late  iDeeting  uf  that  company: — 
"1  have  re»d  tVele'ter  of  FpSnsary  'Hlh  from  Mr.  Lnndie,  in 
ar.Kwcr  to  mine  of  Fcbrij:\r_v  lllth.  I  udmit  its  courtomi^  tijin-. 
but  it  doea  not  mtci  my  caaieutioQ  a  whole.  I  quite  adroit 
also  that  the  directors  do,  or  should,  know  more  as  to  the  mm- 
panv'i  interesta  than  those  outaide,  but  tbej  admit  mjr  ri{;ht  of 
critieirai and tlwt I h»4 ««d*  tkfirimi/aeu  «h«,«IwI  do  oot 
•odentand  why  Mr>  Landw  •bonld  hairt  npliatL  I  will  make  in  j 
points  a  little  clearer.  There  is  in  operatioq  •  Blljrnncy  liw- 
from  Dowlais  and  Treharris  to  Cardiff,  W>/  LhBCmiwh,  Ystnid, 
Caerphilly,  partly  jointly  with  the  Great  Western.  There  i*  also 
»  Tan  line  for  that  traffic  ri-i  Danoaiarh.  Abcrdare  Jiinctioii.  ami 
Pontypridd.  Tbi.s  route  crosses  tho  Great  Western  ht  f.?i,ti- 
CAiacK  and  i«  subject  to  the  short  di.^tance  rlauite.  The  I  jiII  un- 
endoavourincT  to  ovp!w»m<»  this  difficulty.  Meantinip,  for  slmt  >»n<i 
other  r*a«tiiii-,  (In  'I'liiT  :iri' r.nl.t  r '■.it  of  the  ruiiinu>;.  Now  tlic 
Bate  come  in  «itij  a  railnav  utarting  off  the  Hhyniney  clo»c  lo 
Cardiff,  and  joining  the  I'aff  near  Aberdare  Junction,  and 
tnatinij  a  third  rout«  to  Trtbarria  Md  Dowiai«.  This  Ihird 
lina  will  altiniMaljr  hvn  an  iniMcM  in  twaiitiDg  tbe  Taff. 
diraetly  or  indiraetv,  to  crow  tho  Great  MTMteni  nt  Llancniach. 
If  ore  than  that)  thM  Ibird  roatc  i»  owned  by  the  dpoial  friends 
of  the  Dowlait  ODmpaiiy,  which  company  i»  grently  interested  in 
derc-loping  nn  opposition  route.  TnlesK  the  Bnio  feci  assured 
they  will  pet  the  Rhymnev  later  on,  they  now  have  n  grievance 
apain^t  tlK*  Rliyrancy.  Why  <liiii)Id  not  tfitj  Bisti'  anri  Dowlais 
put  t ln'i r  lu'uils  together  for  ninrniil  iiri;:iar r  It  wniiM  only 
l.f  plujins  oti  against  tho  iihyuiacy  uti  old  lilivnirn'S  i^ame.  1 
j«M>  V.  ry  Iittip  in  the  mileage  i)iici)tioo.  1  ^Jii  l  tin'  r.t-w  route 
would  i>o  almost  as  bbort  as  tho  Khvraney.  Mr.  Lundie  says  it 
Will  be  i  mOm  m  ferant  at  *km  ikrmur--*>j  lt»to3i.  Ibt 
oomiDeatistlMtBiwi7ia4tt{lMtartlMrt'hittCMil.  lliabalk 
«{  Barry  tmSe  it  carried  22  milea  asainat  Tall  18  nilea.  Yet 
Bany  aorfiraa.  Aa  to  gradienta,  tlia  Bote  ronta  to  Abardare 
JsBram  diatotot  will  bo  a  macfa  more  gradaal  one  than  the 
OOROapondiDg  BbynuiaX  distance  northwards.  There  is  a  stiffer 
bit  for  a  short  distance  on  the  Taff  f<7  Llanrttificli  than  on  the 
Khymney,  but  is  it  not  very  imporLatit  tliiit  th.'  ^;railicrit  is  with 
tb/lo»d  («  fitrdiff''  I  think  it  is.  Mr.  Lundie  baa  missed  the 
p;int  of  r;iy  rciniirk  about  Taff  traffic.  What  I  implied  was  that 
It  was  nonttcoao  lor  the  xake  of  a  little  Taff  traffic  coming  on  to 
tbe  Rhymney  at  Cardiff  to  allow  a  scheme  to  pass,  without 
opposition,  which  imperib  vast  traffic  from  Dowlais  and 
Treharris  districts.  I  atiU  HV  it  18  daoMIWa  ajMtby,  and  id 
my  opinion  the  peril  will  not  W  m0t  «<>"  WWawilWH  of  tb* 
'OledBiU.'  It  ia  not  >  qoaatiaa  aa  to  whether  the  Bate  Cowi- 


pnny  may  break  fault  or  iictt.  'l'li«  Kltvinnry  is  the  man  in 
possession  of  the  thick  end  of  the  Ktick.  \Vith  tfn-  'i'aff  it  rarricti 
all  the  trade  now,  and  to  come,  to  tho  dock».  .Surely  it  ia  a 
mihtakR  to  allow  or  in  any  wajr  encourage  a  third  party  to  share 
in  the  good  tbtngs.  Gore  lei  Ibe  Bute  get  a  etrong  footing,  wa 
oball  aooa  nafca  diMoveriea.  There  ia  littlegnuii  ude  in  poUtica 
or  trade;  and  I  dont  blaaM  tbe  Bate,  Tbtn  aa  to  Treftavaat 
.function — I  had  in  my  iniiid  and  m«tant  the  jaaction  of  die 
Pontyprid  and  Caerphilly  Railway  with  tho  Taff  Bailwajr  aoath 
•  .f  IVji^typiitM.  I  liftTc  not  my  former  letter  by  mi<;  but  I  think 
1  «niit-fil  to  "Imw  tiint  the  Rhymticy  and  lUitc  ciin  i^vi  at  Taff- 
Hiioiuidji  I  rull'iL' by  ilia;  route  with  adv<intiij;p  to  Ubyiiiiipy,  and 
on  nlriiL».t  .is  K'""'  coz.ditions  rolalivuly  ua  thy  Itiirry  can  at 
Trefortwt.  The  Kby;iiiii-y  rontje  i<tnrt»  witb  ioi'o  miles  of  1  in 
iif.lO  against  tlie  lomi,  wlnlr  ihf  I!:irry  hii\e  about  1^  nnlfs  of  1  in 
V»)  against  tbu  ImiI.  Why  should  not  tbe  Rhymiiey  stj^k  powers 
to  <  ompcl  the  making  of  tbe  receiving  sidings  at  Glyn  Taff,  or 
buy  up  the  rontjpridd  and  Oaerpbilly  Railway,  if  it  is  not  too 
late,  or  ilk  aome  Other  way  do  nnmething  to  atart  a  'forward 
inovemsnt,*  iMtead  of  idly  sitting  down  to  be  ahat  at,  in  the 
hope  that  Home  good  fellow  will  come  along  and  buy  it  up  at  ita 
own  e^timBted  value?  Why  not  force  the  paw,  rather  than, 
Micawberdike,  wait  for  aooietbing  to  turn  npi'  it  ia  not  alwan 
welltostMidatill.'' 


BBioHim  lAiLWAT  wmmt  soeuiT. 

The  anmial  report  of  tha  Camtnittee  of  the  London  Brigfaton 
■nd  South  Coaat  Bailwaj  ntondeat  Soeiety  statea :— "Toor 
committee,  in  presenting  tba  acconnta  for  tli<*  balf-yMT  andinc 
December  iilst,  regret  that  the  heaTy  aicknew  experieneed  haa 

bomewhat  marred  the  progress  of  the  society.  At)  comprtrcd  with 
the  corresponding  period  of  ISlC  there  has  been  nn  u  rrca.s«l 
exp»'nrHftirp  fo:- sickness  and  funeral  U-neBcs  of  ;i"2.*ii'  Tin  .sick 
pay  fnr  tl'.o  Twi  rity-eight  weeks  ending  December  31i>t,  haa 
been  Ji.^lHJ.,  and  for  thp  twraty-tour  we<»kK  etidinp  .Itino  :>Oth, 
ildW.  an  increase,  witb  tb"  iniditi'ina]  fmir  Meek--,  of  1:12/. 
Again,  comparing  our  past  b^lf-year  s  exfwndituro  on  -ick  pay 
with  that  of  December,  18l'.>,  also  twenty -eight  wc»  k«,  tb^-rp  i.'t 
the  large  increase  of  2Si/l.  The  total  caab  r«c«iuta  of  the  society 
for  tbe  paat  half-year  won  9jmk.  and  tba  oipenditmia  SfiSffl, 
which  woold  gire  a  anrplna  of  V)Un  bat  M  tho  oicpandltnca  for 
the  half-year  ending  June  esoeodcd  tbo  weatpta  by  IU)1.,  the 
cash  Italance  for  tbe  year  amoonta  to  only  ISML  Tbe  committee 
again,  on  heluilf  of  the  members,  respectfully  tender  their  grateful 
thanks  to  the  churman,  directors,  and  sharvholders  of  the  com- 
pany.  wp!!  to  th<»  prinripal  oflirfr*.  nnJ  ulsn  to  onr  patrons 
anti  ft  le'iids,  fur  Ibpir  kimJ  iiiid  welcome  coulribiition.^*  tn  tlitr 
funds  oi  tbe  society,  and  they  earnestly  hope  it  mar  deserve  a 
coiitinuanrc  of  the  generous  support  hitherto  reeafVMi'* 


P«arl  Life  Assoraace  Compaofi  Limited. 
CMa»Faii.aaNaa   tl^ttofito. 


F.  I.  lOLIT.  ] 


PROVI  DENT^J^JTE  OFFICE 

5o,    RBQBNT. STREET,    LONDON,  W. 
City  Branch  :   I4,  CORNHILL,  E.C. 

Claim  Puid  o;.  proof  uf  Di.-fttb  arjil  Titlp.  lnt'jrmt'di:ifp  Donusps.  R.2^ii.-pfl  PiTroiumd  for  Firo  Taara. 

Endowmeiit  Aaaiiraiic«a  with  ProfiU.   Half-Credit  System  Policies.   Non-forfeiiable  Policies. 
SnCUL  ADYASTAOBB  TO  THB  VAVAL  AK1>  MILTTABT  PBOTBBSIOm. 


SPECIAL  HOTICS. 


A*«utaii«ea  effected  dorinc  1807  on  the  Profit  Scale  will  rtoelvo  a  tuU  year's  Boaos  at  tbe  next  division  of  Profit*  in  ISSH.  also  on  extra 
of  FreMi  ae  aU  (oMn  MTWana  ob  PMieiea  «f  btat  <*  ' 


Ezistiss  Aaaamnoaa  S7,S*S.!>89 

loTeated  funds   ^3.104,5  72 

Annual  Inoome  ^   tfMS.OaS 

Chdm.  and  Snrreadera  Paid....  „  410,«S8.aM 

I>oclaiwl  


CBA&LES  STSVIMa,  Aetmury  ami  0wi«t«ry. 
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RAILWAY  STOCK  AND  SHARE  LIST. 


BAILWAT  ORDDTAXT  STOCKS. 


Mask. 


i 


Olusihu  PBicn. 


UklMloaiMi,  Oraiaary  

Do.    PK-f<rt»ii  4!oiiTftrt«d  OrAiMTf   

t>o.    TVfrrTtid  CouTrrt4Ml  OnbDftrj   

Oaitnl  Lowlcn      amii)  „  

Our  wd  aoulk  Uiatkrn   

■ut  Loa4oD,  OouolMutd   

rvMw,  OoBnUdkUri  (>rtilaiu7  

Olunw  aad  0uiith  WMUl1^  OmtoUiUM  

Onu  Kutmi.  ■  'rUiiurr  

Oral  Surtli  of  ^tlnnil    

Orat  NonlMm,  PtvferrvlOacnTUdOnliKrj 

Do,   Ditf«TTod  Counvtad  OrdtuAry   ..... 

DoLAd  

Do.  B «   

On«l  NorUitn  (Iralwl)  

OrtiM  l«>.iiih>  rn  U'l  Wmioa  (tnliini)),  Ori«. 

Omt  Wcirtrrti,  Cittiantliiab.1  Onllfiurr  

Hiirii^il.  I>r<ltni\r7  (Vici*o[iil*l«d  U«|iitftl  

Hnll.  Bnnial.  7,  W.  lUdici.-  Juae,  R.r.Ktiil  DorJi 
of  Wipht,  rrfft'lTwi  C<ioTiTt<xl  DrdlMry... 

D*>.    l)t>f»*m*M '..ntfrt*^!  l)nJin«rr  I.   I 

IrtAtv^hiTt!  ahu  Yot'k•Lir«^.  Ct>ni*«>Ji<4Kt4fl  

l«Bca*liir<t,  [Jurby«hin>.  and  KMt  Oc**t   

LoDdan,  Brirhtou,  ud  s.  Unut,  Urdiiuurf 

Do.   Pnf.  •  

00.  Det.  a   _  

Do,  Ort.  of  Pop.  Hl»bU  »bOT>  8  i- 
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SAILWA7  OBDIKART  STOCKS. 


OUMIM  fUOM. 
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M 
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Luadan*  ChutliAm,  uid  Donv,  Arbtt.  (>nL 
I.>iiiil<ii.  Mid  Nurtb  WMten,  Oaa««Ud>tM  .. 
l«<Miilut>  librt  iviutij  Wi.«tfm,  Oi>uiNiUd%t«(i  ..  . 

Di^   4  P.O.  PrviMTVid  Ov«i*«ir1#fd  Or4iDM-jr  . 

Do.  D«ff*m«l  

Londo*.  Tillwrjr,  «od  l<«itlimd,(>aiiii>lMUud 
MaaolMtiT,  Nhadktd.  Mid  Lucaliuhln,  Urd. 

Do.    Hw/,  <  

Do.    IVf.  1   1   

Do.   London  Ktttinnoa  Stocli  (Wi.  paid) ... 

UHr<>t^lltAU.  l'«ll«<l4litllt«Kl   ,, 

Ik/.    !^!ir7>lu*  Laiuiii  ^itociK   n..  ...... 

M.r1m{>^btitn  liirtrict,  <^rtliii.ir7  .  ..... 

MiiUand,  <;.mHitiiUh.<  i  >r<imw7   

.N'lrtb  llntoli,  unUBiu7  I'tolvram  

ih^liiuirj   ,  

N<jrt>i  Kwltftt.  •*  Cflwfolj*'  ,  . 

.V'litli  Ijooiioii,  i'.3a»(Kiii*t»"l   

S  irth  .ntnif .-ipb>liin'.  n.iiii«iliil.t~l  0pli<i«r7  . 

IMjmoiilli,  DeKin.,  nn:l  S.W.  Jutii;,  Ordisarj 

UboD'liU  an.)  Sw»(i»Lji  lliy  .  .,  ..   

H'jia.Di'j.V'i;!-.  Or  I.  Caji.  Sl<ir.k  

SraV.,  Hrld.,  u>l  UOt  lUdm^rJuiKlkitt 

tVitith  KdkfUn,  OrdUAcy  

l>o.   i-rrf.  t  „.„...  

Do.   D.  I.  .1  

T»ff  V«J<.,  "  !ttn<-k,"  Art  1*01  

WubvWio  wil  Citjr.  liK.  ahiuTM  (M.  fmidt   


j  Lwn  Wm*.  \'»ur.uj.  A  Tatr  Am. 
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RAILWAY  DEBKHTUBE  STOCKS.      RAILWAY  OUARANTKED  STOCKS. 


tmny   —  

Mnoua  aad  Mrrthrr  A    

Do.  do.  B   

Oftlodnvuii   ,  

<kaibri>a.  A    _  „„ 

Do.  B 

Do.  C  

Do.  D   

auy  aad  Boatb  LaadMi  FdTftiwt.. 
Daroa  aad  8aatriot  A  ................ 

Do.  B  

Do.  0  

■art  Ixmdtia.  tod  CIim«<  A  

Do.  'tiad  CUui^  B  

Do.  Sid  Cbai:ra  .-•  

Do.   4i1j  Charm    ,. 

Do.   E.L.H.  Ut  Dglxatara  

D«.    Whii>rlui|«<l  K>Ullirltl.K  

VorU  Brvdgii  


Sla<«o«  and  South  Wo>bnu... 
Oraat  Ka>1rm   

Du.  II,  l-«7,  rxbvuwtilr  .... 
Orcat  N^>rt ji  of  bi^UHud  ....... 

Ormt  NoTtiwB  

Qrcat  Wiift«ra   

Do  „  „ 

Do.   „. 

Do.  

Do, 


and  BaraidvT  Iji  

Do.  Und  „  

Maof  WUtbt  

lala  of  Wicht  OMiml,  A   

Do.  B...  

Do.  C  

lMoa«kiTv  and  Y<irlc«>i.r.' .   

Lan^v..  Dirl<j^..*«<I  t<vi  Cntit 
Liwi>ool,      Hi'ii'iu.  A  duttth  ' 

Loadun  alkd  llbu-livtai]  

IiABdoB  and  Om^owirh  

liOBdoD.  Brixfaton,  and  i^iotli  Cwut ... 

Di>.     

LoadoB,  Oiaftiam.  aad  OofiTArbiln. 

Do.  B  

Do.  ItSv  

Do.  IwO  

LottdAo  atiil  Nortli  W^ftmi  

EiondiMi  aad  H*mih  H*«ut*ni  A  

Do.  CoocohdntMl  

LoBduD.  TUbur7.  itnil  2'MUtJj«bd   

MaaobMUa-.  lUiHhHd,  A  Laaeolnahu-* 

Do.   

Utnvf  .,    

MatrofwUtaii  ,  „ 

Do.   „  

Do  „    „.„ 

MHropoljlaa  Oialrict  „ 

Mwi»iid''!!r!^"!!-!!!!'!"i"I!i^~"!"~!™ 

ll»4.Wal.<  A  

Xorth  Hntuh  

K.  Cuninll  (LaaBcnUiD  *  OtIaM*) 

Wortli  KanU'ni  «  .. 

Vortli  boniion  „.„ 

North  KUtfaMKhm^,.,.   

PWaioutli.  DcTon|x>rt,  and  6,W,  ^anc. 
luunxldn  ami  >«'nnn-i  Ba/   

BkjIBBrjr  IVriK-t  liJii  ,  

BMrtli  EaaUrB  TtfriKtiial   

Dow   

Do.   ,  

Do  „....„ 

TrnH  VJf  „„ 

Wtmt  Uichlaad  „  

Wnaham.  Mold,  and  Caa.  Qai^  A  ... 

Do.   B  „  „ 

Do.  C  „  
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tOaladoalaa  4  per  cant.  Anaiutiai 
J    Do.   4  per  ODOt.  OobiolHtatcd  . 

'.  FoHh  Brw^,  4  Mfr  ocnl  

P«ni4M>  OonaulMHtJHj,  4  <m\ 


I  (HaAfiow  ftnit  Hoolh  W4iit<tfB,  4  par  coBt, 

I  D-).  Hr.  Kn.M  h  rttatl'ia  h<-nt.^ti«rr«  .. 
!  (}rvat  Ea*1<*in.  4  per  <vii1.  l^-nf^bartrv  . 
.j    Do,    5  p.r.  M*fln>l»>l  Inu  t^t'irk    ...  .  . 

D>).     fT,MIM.i|r|HlM{  4  ).,<•.  1|T>'-U.>4a«tlla 

'|OTmt  Nuttb  Lit  rvLt^arid,  4  pnr  A-<it.  ... 
:Qrt<«t  i»i>itK«-in,  4  tt'T  ci-.Dt.  lVr)r«i.i»l 

0".  l/rnir,  llri|.||..r.|,  nBd  niil>f%>,*|l.t. 
On^  W.v,t..rn— llrn'.-  li'iivi' itat,  .. 

Do,   C^n»(ll■l!«1Ml  .'i  p»r  <--.'nt.  ,,  

Lanoublrv  A  Yurtuliuwl.'ou.iilldat*)*!,  k  p.^- 
Do.   Mi:<iuiuQj  ti  )h-r  •r.-nt.  TnoMjliiUud; 
IjimiiiiTi,  Bri^hl^in.  k  S.  C  .ufl,  ('..iDft.  5  p.t- 
liii»iU*n  afvl  N.trtii  Wr*It*rli,  4  p.r,  .. 

'  LoBdoL  and  HimlU  Wmi^ni,  Cuaa.  4  p,c  . 

'Hanrbmt^,  Hba Acid,  and  Lioniln..  4  p.«. 

Dt».   d<i.    Firal  Prt-r.-iwuc*',  It  tier  oBol 

Dow    d",    .'HiHTrt'uI   ... 

D«»,    lrr*tl.  .>  |»»r«aait.  ^■.y.  It,  iit-"*l);*ri;i-. 

Do.   4i  p.f.  S.V.  I%f |>.  Uiiut^rUnrtro 
Metro.  Difclnet,  Kubuir  J(jetit.c'iari?«.,  4i  p.«. 

Do.    Fnlliam  Hciii.<.*h%rp*,  4k  p.c  

D".   Mxilniiil  4  IH  r  I'l  nl.  Kvitt-obarK*  .. 

lit*.   4  |M-r  i-*'tit,  .    ...   , . 

Midbuid,  I  p.1'.  tiuiunlii.  1','tp.  lUat^harai 

Do.  4  p.'-.  iU>.  i*u%.-iiiitr<d  I'rttl. 
iMid.  A  li.y.  Juinl  1,1'jr,  A  li<ml.i.'tiaritc  

38<trlh  hrtli.li,  Ot.fiMi'..  .1  i,>f  cftbt.  Livn  .... 

bti.   4'iMi»<ilbilal*,'l  i  III  r  Xir.  t  ,,  ..  . 

Nurtb  C^irDwall —Willi  ;bixli{c  Lioc.  J  p.e. 

.North  HAali-rn.  4  pi-r  ornl  

>'orth  HtalliiriUliin'.  &  pn-ci-nt.,  J«l.  jtliarai 
Nottibuliim  :iiiliiirl:nii  tlnl,.      iwr  <vnil.  ... 

;  d.bi^tlnnili>  Htii)  .\uti^ii«jt  i^if.  A  >lMr*a  

MouUi  K»li'r^  llVrp.  .\nB>.  11.  ua.  bd,]  ...  , 

Do.   CoTiMilliUt"!  M  prr  «'iit.  

^outh  TixTkulnrr  .LjnitHto  Onliniiry   

Wat  Oornwali  H.»it-i'liHnr*  tiiirk  44  p  c,  . 

ViMi  UUUIulid  <  irtl.  .-^tiH:!!  Icuv  :l  |i.r.) 
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RAILWAY  PREFERENCE  STOCKS 

C<»l/tl«t4«i. 

*irmt  MiiHhiir  !i«>IUad  A.  4  per  oaaU  ... 

Dii.    11,  »|i.  rcwiS,   I 

UraLt  NorUiufB,  4  p.c,  r»ru"t.  Pmf.  Stock 
'lr>^it  Westi-rii.OoiiiiolldAtad 
iiiirlalaiiil  A,  kt  per  rant.  .. 

t>ii,    H,  r.'ol.  

Do.   4  par  cifat.  

labor  Wl(bl,4iMC»a>.  Pr»f,  Slock  

Laauaaktrv  aad  Yorkatilro,  ITona,  i  p.c.  Prvf . 

Du,   Ht  poromt.  Pra^musa,  IKHii   

'■    l»o.   34  piirc»rl.  Pr»fci»ne».  Itwl   

I  Do.  3i|>o.  Ml.  Pr-(.  Sliann  1711.  paMi 
I'lABfla  ,  Dartija.,  and  CC.  (K'l.  Bbartv)...  .' 

I'Lcitxkm,  nnrhtob,  Mc.,  Cnoa.  3  par  mit. 

I  l>0.   8(iojn'l  Ci7tu.  .S  piT  cent,   

II  l..-iii.liin,  (lUath^m,  .tc.  Arfaitratkm,  4|  p.  c 
■    IM.    H  pwri-nur.  SiM'niiil  pru^Nrtiow  ...... 

'  Lfiailim  4  S'  lrtli  Wuitorti,  Oiwia.  4|i.  ii.  1-ifrf. 
Liindrin  A  :$u«lh  WV.titi.ira.Calu.  Praf,  4  pi.c 

Uii.    4  p-r  ftit.  1-M  

l,»ii.    "it  ptrcot.  Pnifiin-ftiii  ..  ..  .    . 

'  L^iU'l.,  nib.,  A  ^J.ltbl!nd  4  p.c.  hba*. 

Do.    4  p"r  c.'nt.  PrtjftToiare,  l!*'<7  1 

IK).    4  PI.T  cvut.  Prrlorvnot,  ISUl  | 

.Uanc  b 
Uu. 
Pii. 
till. 
'  1*-. 
iKi. 
D«j. 
I  IV., 
'  Do. 
Uu. 


,  iUiKf..  and  LlBc,  3  jxe.  Pnd.Stock, 

4  per  mat.  l*ri>riirciiiic   

^  IH-r  L^fot.  OotiT.  rriif.  .''tiirk.  Is:; 
B  |Hir  wnt.  tlofiT.  Pivf,  Stock,  l^'li 
1  l».r  i  .  ut,  CiiciT.  errl.  auvk,  l»"l 

5  p.T  ciitit.  OiKiT,  l»rvf.  .•^Iix-k,  lf;ii 
5  iyer  cent.  Coot.  I»T»f,  Ntuek,  ll«*l 

I  p'lr  cunt,  i'ref.  8taok,  ll«t>   

4  |>T  rout.  Pn-I.  etoak,  18»1   

3  iMtr  ooot.,  ltf>4   ■ 


RAILWAY  PREFERENCE  STOCKS. 

uirjiiasiia  coucitftirvt  uu  tbh  raorrra  (.r  kacb 
riaarie  fuaa.  

llK 
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Ibl 
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ti 

i-i 
li 
lu 


'  llnrrr,  i  per  ut-at.  rratoruDot-  tibArk    17.1 

Do.   4peroeiit.     14U 

Caledonian,  >  (Krornt.  CoaaoUikted,  No.  1'  111) 

Do.  4         do.  Mo.  i'  l*i 

Do.  3      ca"'.,  IW-t   _     If  .l 

Do.   4  t><r<mt.,  lMi4   lib 

Do.   4  per  ceat^  lIM7.  Oonrartlbl*  I  ISO 

Caiiib:iui,  Xu.  t.4[>tTii!at  ......n.,  I  '3 

Do.        >'ii  3,  4  piT  iTOU    _  „.   l<i 

Du.        No.  Jl,  » p<ir  ir..at.    30 

Do,        Nil.  4,  4  piir  i-4'nt.    10 

'  t'ltjr  A  8.  LiiiidoB  iVrp.  ip.i:.  Pmf,  Skara*  13| 


Fumaaa,  Caaailtdated  Prrf.,  4  ptT  cent.  .. 
I    Do.   4  prr  ci-nl,  I'mfuMiw  slock.  A  ...  . 

Do.   4  |.^r  .  -^-i'.  Pr«4.»<.n.»  l»lo.-k.  B  ..  . 
(■Wtniw  aiii!  }4i.i,rli  W*t«t,Tn  Stia'^t,  4  p.c.  . 
Uvi,    4  |i.-r  c-nl  PrrfiTiiftcii  t^tcck,  >to.  i 

Do.    4  p^-r  ivat.  Prefcmneo,  t"*1  

Do,    t  |i«?r  ci-rit.  Prrfw-wew  UWl  

Un-at  Ewtcm,  OoBK>lid*ted  4  p.e.  Pnf.  . 
Do.   4  p.c.  Prvf .  I  HadMuptiOB)  81k..  IMk 

i   Du.  4  por  iMttt,,  IWU    

Do,   Iparceat.,  UHt 


Do,  Spareaat.,  )M7   

Do.  tpartcaL,   

nper  cvaU.  MX) .. 
I 


il  Do. 


i  par  ooni.,  IMU .. 


Iti 

I4H 

Hl> 

'*« 
14i 

M< 

Ul 

144 

■44 

144 

)  IU 

I  lilt! 

I  IZI 


117 

VM 
U7 

nt 

131 
131 
131 
14H 
14S 
147 
117 
147 
147 
l.'d 


IMoraej,  3  par  cont.  PBr^H^nal  Piinf4inino«  . 
M^lnipiflilaa,  4  p*-r  crnl.  I'crp.  I'rnf.  Eltoiik; 

'    Do.   4  lar  wnt.  il  1.,  IM«'i   ...I 

1    Uo.   4  piir  ooiit,  l-r"I.  Prof.,  k«4   I 

I    Do.   4  por  -«nt.,  l!r<7   

Do.   ^fL'ir  I  p<Trcfnt.  ri\ii..rfto<a         .,  .. 

Do.   41  per  cjat.  Prvfcrmico  , .... 

I    W.I.    M  per  o-nl.  I*riff«ren«»  

Do.   ^  109  oMit,  Uuaraatoi^  Slock  

.MutiiijioJitaji  i)i.tnit,  3  pfrOHiil.   

MullaBil  IJona.  4  pvi  Ltrnt.  Pitrp,  Pnif.  9t«H-k 

North  Brilidi.  O  mrol.ilatrd  I  p.  mnt.  Va.  i, 
'    Do.    K.|iu.  aoii  fcilimyow  Pry*  ,  41  IXC  ... 

D.I.    l^i.'i  l*.'r:i'r.  i.i'' .  .*!  pi^  wait  

t   Dii.   OoBT.  3  (nf  ti  nt,  l'n4i.r*-no»' li74 
I   Do.  4k  per  orut.  Pr..!.,  W73   ; 

Du.   4t  per  coot,  Conr.  Pr»f.,  1(173  

l>ii,  S      n.«it,  r.ioT.  Pp-f.  iSD   . 

Do.   4  per  >»ut.  C.iav.  Pr*f.  IW4V  

;    Do.    4  per  Mint.  Conr.  Pc»*.  IIN>  

i    Do,    4  per  coat.  OiioT.  Pmf.  ISM  ,  

Do.    4p<-r  c  ol.  (.•..nir.  Prcl.  1««   I 

jMortn  Kanli^n,  ♦  p  r  nint.  ,..   

North  LiRii).>o,  Ciilixi  iilitlmt,  IMM  | 

!    Do.   41  wir  iiiuu,  I"(74   1 

jNjrtti  HtaaoriUlurt,  3  per  cwat,   „  | 

t' Ply  Booth,  De-roo..  %rA  H.W.  is>io.  4  pjp.  , 
Port  T.lba  B.t.  *  Dij.  it  M.  .Sh.  111.  pU.)l 

Huyaiaay,  4  fiitr  oaat.  ...t 

.  ;«aalli  Kaatara.  Ckmaolidalod,  H  per  coat...  | 
Doi.  <lo.  3  per  eent.   .  | 

'   Do.  4  per  OMhU  V.«t««lCoraimiuua*  iltocki 

'   Du.   4|i»r  imit.,  IS'l   

1    !>•>.  3k  |M-r  rent ,  l«»a   

itall  Vale,  t  (lorount.  I'ref.  ..  


143 

140 

1*7 

liw 

1^ 

1 M) 

147 

li'iO 

ItH 

131 

I  mi 

131 

'-I 

l^k 

III' 
IV, 

lU 

IKS 

1h7 

iK4 

I  j'l 

1  *- 

7*1 

1 4!) 

13J 

I4'l 

l&t 

ii: 

130 

l:il 

Ul 

I4>> 

I3U 

liS 

14* 

143 

1» 

IS3 

lai 

1.14 

117 

1» 

1»< 

13-. 

101 

IM 

I.i7 

ISJ 

IK 

1.MI 

I3i 

117 

l« 

U4 

117 

lis 

tS} 

It 

113 

147 

141 

147 

Ul 

147 

144 

147 

144 

lt7 

lid 

131 

U« 

128 

lui 

11/7 

ill 

W 

lt» 

l&J 

m 

I4« 

I3t> 

li>3 

173 

177 

173 

177 

13» 

ttu 

131) 

IM 

17.1 

177 

140 

143 

140 

143 

141) 

143 

140 

143 

1«7 

IM 

173 

IMO 

1D3 

]«d 

Ul 

114 

I5i 

137 

3 

li' 

u 

141 

147 

Itl3 

l>!M 

IHt 

IW 

I4« 

119 

Il3 

147 

1.7 

lt» 

ItJ 

ltd 

'  Ni:mi«  AXti  Kxri.*«ATiusa.  -a  "A"  r«c«i«<«  tio  dir. 
'until  tl  p.c.  has  tit<«ii  jmid  to  "  D."  h  Dof.  rtcMvm  bo 
<tir.  Qolil  |>f>rr.  hM  bwi  -i  p.o.  r  Gus.  hj  Mrt.  aad 
HtU  DwU   a  Oujkli;  (i..V..  UjUa.  N.B..  ud  S.B. 


March  G,  1897.] 


THE    RAILWAY  TIMES. 
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10 
Btk. 

!•  I 

» 1 


MHl  North  Wotn,  Umital 

Do.  Skan*   ,   

Bca^  CWatnl,  Uattod,  BIultm.  M.  jmLi 

BflHPU  Oooui.  LlBtud    

S#Bol  Vntrpmr^  Limitod,  oiuk.  4  p.e. 


AMEMCAH  KAILWAXI. 


AKmCAS  KAILWAT8. 


Sua. 


„  Bai&»,limd>,*0.lBiL.  IK  «U 

.  D«at  P»lwlb  Iilhi,  r  laltil  ...  IM  in 

„      Do.  iMTMBtkMaMMllMk  ...  Ill  IM 


Do. 

ZVk. 

boladlM,  A 

Do.   C  Aniuittf 

Do.   B  AiiimUjr,  IL  Mr  MBiua   

Do.   IMtmd  Ana.  0»p.jj|iuk,  i  p.o. 

IVi.   Mtmd  Aaiuiit;,  CUm  D  

Itu.  lrrMlots»bl*«ip.e.Dcb.  atk. 
')rmt  Itdiao  Pi«>Brafa>,  (Bki  p.  oval. 

Do.  «  per  c'Bt.  Imd.MMB.  Slock 

Uailrftji,  iruKrmDt«ad&pv«Hl;.»„.  

I>o.    *l  i»  r  I'ont   _  

Do.    H  poroonC  

SUniri,  Um.,  *  par  coat,  Ut.  Mi.  D,l . 
lUaiM  wirl  B<vlulkuiid,  i  Mh 
H.ib-lkuli4  Kr.il  Kumb£>a»  UbIM 
l-li-lndi.,  Puninah,  .t  D<ilU,AAaB 

D<t.    1!  Aiiitiiitjwi  

l3o«lh  I'-  !...-,  ;7|l.  paid) 

Do  :,|  i.T  cif..  iJi.h.-o«ur»  {<Uick  . 
■*i>tlth  Ir  liiAtj.  L'lifc.  4i  p.c.  i>«>b.  HukJi 

Soothini  >;:a.n.t!n,  Llm..  3^  per  Dont 
On.  «  pn  oaot.  (Mwtan  Btaok 


ttk. 


10 
SU. 


9 


taui'i  Stat*  BaOwagr,  Ona.  Stock  . 
Do.   4  por  mat.  MortffMT  DfIml  ..  . 


^  p«Te 


OOLOKIAL  BAILWAT& 


Bo 


uo 


AtlaattEk]I.W.JIp.c.(.  U  Ut.  lUa. 
AUuMa  *  a*.  lMR9oa  Bharaa, «  px. 


Btk. 


lOCi 
10* 


itluMa  *  81.  lMR9oa  Bharaa, «  px. 
Batatoaad  Uk*  Bam  Ord.  tfteim.. 

Dab  lot  Mott.  H  II.C.  Perp.  Baa^.. 
_po.  »i*  UMr««t.Boa4t  .. 
(Mf.*ataMtM«Mbl  llt.M.M». 

Do.  «  P.O.  Piifcwioo  WookZ""!! 

Oa.  aMiM>y,o.Iit  Mart.  Bo^ 

Oau  Si  i^Arkkyr.  U.  Ot.  Bdk  MM 

Do.  itj  par  aaw.  Iiwi  llnil  gtocfc  ... 


A 

100 
100 


Un.  «      Para.  Cooa.  Oak.  ^ 
Du^  Almaa  Bmaak  M  Mt.  

Clue.  *  G.  Tk., «  p.e.  Ut.  Mt.  B<k.  IMO 

Dimiata  Oiituial  Mock 

Do.  7  par  oaat.  Pi-rpvtaal  Prvf  rfnta 
OomlBkaa  AUaatIr,  Oniluarr  Stock  .. 

Do.    t>Trfarr«l  Ittork   

t>o.   4  p«r  c"Dt,  itt  l>r-b«itur«  Slocfc 
KiZiti  B«7  Mn<l  Kc^n*.  Uucbiifl,  I.liiiilMl 
L>".    41  p.r.  Irrwl.  D«bcuttm  &u<ck.. 
lirak^  Trunk  r-t  rMiMla  OaDaold.  81k. 
Do.    4  jwr  I*,  lit.  Utii 

Thtrd  . 
2nd  K  tvlp.  ViiM 
Sl-.C.  1'.  r|>..:(l:.l  I>-h.  iii  iirv  Stk. 


Do. 
D... 
Do. 
P.'. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


O.  Wr,t.  I'lTp.    ft.  11.  t.,  J*tk. 
N.  "f  '  NQit'la,  '  j'.>  .  .s;  Wiir 
4  i».r  r..-nl,  li.  h.  iJtoik 
<;  T..  I....,  H..T  *  L.  Kr<-  lit  Mt. 
KASiiit^io  A  .S.W.  l.l  Mt  r.  r.c. 
Hid.  ot  I'm.,  1  ji.r.  hll.  Ut  Ml. 

do.    i  p.c  Coiu.  lit  Ml  Hdk. 
Moat.  »lidChaja.,&  pvC  Dt  Mt, 
W,.lt.,  A  Hniao,  7  p.1!.  lit  Mart 
OfBadTrimk  Jaao.  Aptreni.  Booifa.. 
Da.  Aparaaait.li«rtaa«»B«ad<  .. 


100 


UO 
100 
HO 


k4)ut.MI  

MII.W.«MblOlltt.L_ 
■  ■,.kiB.W.Cil.lll>.t»«b«i—  ... 
MIiMbm  lliffci»»,«.tat.llW.afc,  M 

i&.M.'pJkaS&iSSi^  ■ 


.mTp^ajujl 

Bott  jraaa.  lat  HartTA  p.«riMh 
Do.  Farp.Au.0aaaLOab.Mi 
K««  Zaalwd  M&I.  6  pye.  Ijt  Mt,  Ma. 
OBiana  •  V»*t«a  •  PA  OkoMal  Saoek.. 

Do.  Pm.OalMBnMoak 
Qa'Appnlla.  As.,  «M.  M  Mart.  Boixb 
^aabfc  A  L.  St.  Join  A  p.c.  tut  Mt  Bda. 
Wa«bc«i  C«ii«niJ.  »  p.c  I'nor  Uao  tkaxb 
Do.  S  por  cmt,  laoofae  Uoada 
too  j0t,  Lawrrw  aad  Otiawm.  4  p.o.  Dnod*{ 
100  \Skat.  AOkaa.  rn>-4  .Ml.  1  Mt.  !)«>•. 
un  iTaaiueaaua  1  p.!-.  lat  Mt.  Il..c4>' 
MO  Do.  4  p.c.  i'u,,!.  I«t  Mt.  IVb.  Boiutrl 
MX!  Toronto,  Unr.  A  Bnuc,  tp.c.Ut  Mart. 
A  Woliiactos  iktd  Maoaaalaglu.,  li.  pd. 

8»|  &  ioSiata'***™*^^ 


1*.^'   1  amino,  T^rTT.  a  ona 
A  Woliiactos  iktd  Maa 
8»|   &  fOMTllM 


OUMM 

Paicaa, 
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1SX 
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I3B 

UO 

IM 

M 

4S 

|i7 

i*» 

sot 

81 

M 

IM 

IM 

107 

IM 

10 

IM 
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lU 

117 

SO 

♦7 

H 

ll)U 

101 

1» 

it 

Ml 

K 

lot 

l(« 

n 

81 

hi 

4« 

<i 

♦  t 

»1 

«i 

»t 

1-* 

1!* 

K't 

11 

lit 

li7 

U7 

ut 

m 

lit 

ua 

W 

K3 

l-i 

»» 

IM 

I»t 

IIJ 

■It 

DO 

ta 

!« 

VI 

05 

w 

1(10 

UM 

IM 

•!? 

III 

ut 

M 

M 

n 

M 

IM 

■ 

IM 

s 

IM 

IM 

HS 

M 

« 

lAI 

lAt 

Its 

SI 

OS 
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2S 

l«r 

lu» 

M 

107 

M 

trfi 

7k 

111 

IS 

IS 

1" 

UT 

VM 

1 

111 

UO 

iiS 

.lAlahaaaOtrnt  BoalfeaAlfA  PClrf. 

IM    H.  Ortlinary     ■■  mr  --tt---  ■ 
.  tlaAaiiw.  <il .  Itrtaai,  1Mm«M, A  Pn(, 

Do.   B  Dafamad.  „  

lAtok..  Top..  A  Saato  MOafital  MoikI 

I   Do.  Oaanuilj  Trart  of  B*w  Tork  | 

^!  Do.  A  pwrownt.  non.ciBi.  Pwjhauaue! 
.:AtAuitio  Ut  l.'aa^i  I.ir.m  lt"<itei  Tmall 
.  OaUtmoraaoddluii  I  in.  (  Af  ital  CItook 
:>  Bamntoro  aad  Olilo  M.W.  Frut.  atoek  . 

.■  Contral  at  Mow  Jcnojr   

XVntcal  Paoillo   

jCblMpaak.AOhtoOnii.  Cnpital  Stock 
U'hlr««o  O.W.  i  P.O.  Vr^t.  IStwk  A   

,    Do.   t  par  oant.  D<ili*atar«  titack  . 

Ubic.  Judo.  B1.  A  CnlOB  Mk.  TO*.  Oofa. 

■     1>...       p.r  C.ll  

'Lltai^cii.  iliimitiki^', 
Dfi.    W.dTn.l   .  ., 

.•|'-r,.Cltl.,  I'ii-  .  .t  SV  [ 

l>"tiv.T  A  Uio  i,r^tn>,  I 
IJ...     Pwfm^d  !>l  jck 

Brlc  CoiuniiJii  t5t.>rk  

1  Do.  t  oMit.  Einu-('Uio.  lut  Pr^-f. 
,    Do.    4  per  cent,  non.ejui.  :;d  Prof.  ,. 

);U)inois  CtntnU.  Coromon  dtock   

ij    Uu.   LmmI  Lioc  4  p.c.  Stock   

I  Lakai  Slum  aod  Michlna  8o«thcm  ... 

I  LohMtiUo  and  NaiJiTlIW  

)l  Matiraii  Oontrml  Connoo  Oapilal  Ouick 
MIBmil.  Xaaw,  aad  Ti 
)i   Da.   Prararrad  Stock 

Stm  Tork  Oaalnl.  dir.  pa^.  ia 

BoirTtfk,OihaBt  Wa«.an 


Oiiooiao 
Paioaa. 


ICkni.| 

7  ]x  f  *^-it  

■ill..  I.;  .10.  .ttk. 

.kicamuti  Stock 


Coia.  Stock 


ll 

I 

1 
i 

141 

'41 

£1 

M 

«« 

IS 

10 

i 

4 

li 

11) 

17 

18 

17 

SI 
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M 

lUS 

111 

1<M 

110 

w» 

7»| 

1S7 

140 

»t 

Si 

11 

ill 

41 

li 

Hi 

U| 

:ut 

18 

■i<.' 

» 

»t 

16S 

sot 

H 

10 

li 

ist 

» 

00 

U4 

u 

Ha>a. 


OUa.,  St.  Lonia,  *  Maw  Ori,  Uold  bit.  i 
Do.    lit  Mart.  Gold  Boada   A 

OL,  Ola.,  Ck.,  4  81.  L.  lat  Mt.  Oold  Bda.  4 
Do.  lat  Mt.  Bdt.  (C.  W.  A  M.  Dir.)  4 
Do.  UtCoL  Tnut  Mt.  (St,  1..  DiT.j  4 
Do.   10U.Trar  Gob.  Mortfiurit  B^muI*  4 

Oar.  A  Pttta..  Oaa.  Mt.  Oaa.  tteld  Odi.  44 
Do.  Siriaa  B   4i 

Ootorade  Mldlaad  lat  Mart«««»    H 

OMiTor  asd  Hlo  (inuula  lit  Coa.  Mort.  4 
Do.    Imp.  M  irt.  C,o\d  Uoada.  A 

Raat  Tono.  Coa>.  Mort.  tJ^ld  Baada  0 

Ktin  Ut  Ooo.  Mt.  Pri  >r  L»n  Boodl  ..  t 
Do.    G«B.  U'n  (1.1  ll  C  iitc.ia  n.iQjj  ..  i 

'lalroftoa  aaU  H^rUUnry  *.t  Mn.'t.    ..  6 

Uaa..  Oaa..  4  V.  1  Mt.  40.^.  «Md  iUi.  t 




mkwta  Oatial.  Mortca«a  B'xidi   

Do.  OoldBoada   

Do.    Cairo  Bridin  Gold  ft  n  U   

l-ohiirh  V»Il,-i ,  1,;  Mi.  i;,;,.  ,1  I  n.:„,i 
l..iti)f  I.Ui  ll,  lH,::l  Ikillrir  >  i;ini.  lVi-.,.i. 
l..iuKTill.nnil  >ii.li<iiU  M  .rl,  il,.n.l. 


sfft»as  

rOMBlnata  ttallmad,  SkaM* 
,  ^.PUhAtpUa  and  UWiOff  Ooa.  MmIi 
tlOWIIWakan.7.  W..  and  Chka«o7  p.«M. 
tWSt.  Loaia  A  O.W.  Non-Cam.  1  Prf.  Stk. 
incst.  Luaia  ItrU«,-«,  la  Praf.-)  Oaar.  kj 

itIM    Do.  tod  PrWmad   }  Tor.  Amm. 

Ila  TuBiul  Rail,  of  »t.  Imit)  at.  Loitii) 
Htk.  Mt.  Paal.  Minn.,  aad  Mao.  Cap.  iMook 
|ll.08oiilhorTi  tUII>-ar  ComiDoa  Stock  .,. 
|iOl>     Do.    Ni'o  Cum.  rrufprred  Black  „  .  i 
IMtiiCaloB  IWOc  .   

tMOi  Oa.  iWirradSlaak  J 

-t  Ba.  •B.ObBPMABoaaqaO^  ..Jl 


U  U 

3  ^ 

m  M 
iM  m 

M  n 

IM  UO 
M  04 

lot  »« 

117  UU 
►1  PI 

i  li 

<  o 


M 

4 
4 

>t 

J 
» 

Do.  Sink.  IM  llimJii  i.-^.  *  .\.  .\l»h.(  6 
Do.    1  Ml.  II. U.  I  S.  I  irL  4  .Mob.  IJ.v.j  (i 

Do.    iKl  Mort.  Tnut  liatd  llonli   A 

Do.    UatUad  a>.jr«ar  <Md  Boada  4 

Loala.,  N.A..  A  CUo.  Cos.  U«M  Boada  0 

Manhattan  Ooa.  Mart.  Uold  Bonda   4 

Max.  CoatMl'>ia.,Ckiaa.Mt.  Gold  BoaiM  4 

Do.   IM  Oogi.  lasoaM  Boada  

MaUoaa  Matioaal,lJt  Mort.  Qold  Bowk  « 
Ito.  Mlfart.laooaoBoo<i.A  < 

90k  IhMoiiia^  flkrto,,  A  — <  B ...... « 

1  rL:MlAOalilM.Ba^  « 

 •JL*AMlILO«UaBt.« 

HIWMri.Kaa..A'riiaolHt.O«MB4b  4 

Do.  2nd  Mortiraaa  Oold  Itonda    4 

MabUo  A  Uirm.  ii-.  Mt.  AO-jr.  Gold  Bifa.  A 

Ita<k.,nor.,A  Shafl.  l«t  Mort.  Boadi ..  S 
K.y.C.  A  Hod.  Hlrar  Gold  Doh.  Ocrta.  4 

Do.  Gold  Kitandad  Dab.  Caru  ,  ...  4 
Sow  T..  Lako  Erin,  A  W.  1  Cn.  M.  Bitl.  7 

Do.  l>t  C<in,  Mort.  rnad.  Cp.  Bda.  7 
X.  v..  Out..  A  W»t.  Oon.  lit  NU  Bonda  A 

I>o.    tWund.  Mort.  Oold  Boada    4 

Sortolk  A  Woat.  liaa.  Mort.  GoM  0 


oujuuMiur 


Alhaaf  A  SnaoaaL  Cim.  l<t  Uortfrngm... 
HhMmfXtOn  lat  Mortmain  Baada.., 
Borimirtm.  Cad.  H..  A  Kor.  lit  Mart. 


Bamb.  \  p.e.1 

-  -  1 
lit  Mortmain  Baada..,  7  ! 

  ■  -  -  -  .J 

A 

*  I 
4 

* 

7  I 
A 


Itoatli'm  lit  Mort..  Now  Itaua 
Cklrar>  A  N.  WMt.  i  p.&  8k.  r<L  Dob. 

Do.    AJ-yrar  l>*b.  (7<iu|k.  Bondl  ..... 

CbMl.  A  Tontah.  ciia.  t.r  c'blc.  A  N.W.... 

jCfck.,  Bar'...  A  (^iiir.i  .T  Mak.  Iliad  Bda. 
I    Do.    ?Ci-tirtL.lia  K.t><tiii.ja  Bondi  ...... 

ChK..  Mil.,  .»  M.  l'»Ll  1  Mr,  i;,W,  Dir. 
Do.  St.  Vtui  or  lUv.  l>iv.  l>t  Mort. 
Do.  Ia  t  r--'*^  A  lifcviiB.  Di .  J.,.a.  la. 
Do.  IKnt.  A  Hak.  D.r.  lat  Mort.  , 
Do.  <:i-.i.:  A  M  J.,  KiT^r  Dir.  1  M.-rt. 
ij'kic..  I..,  *  IW.  I  Ml,  Ell.  Itii. 

I>«tr.i:t,  (*nd.  Hat.  A  Mil.,  t-|Bip.  Itdi. 

Dci.   CooMUdaLr.!  jt'jnrh^n        .  .. 
rihni.u  ( '•■niml  l.t  Morti.'.vtt-  ltiii.1.1 
!iil:.\r.ivV"'li.  A  Vin.  Ut  Mort.  liondl 

I>-i,    linil  Miirt4,'»4.*^  Itiinil.   

l..'iiU-li  \  nl.i.j,  (■iMi»u:io»t.J  Mortoaa 
.  Mu^.ao  (  «.ntni,  l..!..  .!d  Ciio.  ]iu-.  Bdt. 
'  M[nii<.ftpoJa  A  I'ftTLiic  Ut  Mort.  Ikioda 
Y.  Lml.  A  Hudma  Knur  Mt.  boada 

Do    Dahaator*  Boadi    

tVawrlraala,  Coai  tllaklnv  Pd.  Mort. 
PML  •  Kaadlna  Drt.  Innrm..  Il<it<it<  ... 

l.t  >!-jr!;iifii  <iiii.  Ifcit..!..., 


Cioonto 

Paicaa. 

UO 

UO 
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100 
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110 

IIA 

UO 

7 
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M 

100 

117 

12i 

lul 

107 

liA 

ISO 

H 

I 

MB 

lU 

Do. 

Do. 
|)i>. 
U», 
D.. 
Do, 


ImpruT.  aad  Ext.  Boadi    A 


A'lJsKt,  V<rt.  BodiIj 
l.>-i.j.«r  IImIiI  B...iii1« 
I-l.iH-u»rut  -Miirtjfii^fl  I)..ind« 


£*BoaS» 


Alatiaaia  Uraat^alhawTlat 
Akdauaa  MhUaad  lat  Oaa.  Gold 

Atc.Tw.  A  8.  Fi  G«B.  Mt  Gold 

Do.   ira.}sar  Ad|.  Mt.  Baadi   

Oa.  Hqatijaial  TnaA.  Oartw  A  A 

 1IM,H»4«B00A  *!•.» 

BdB.AOklolwW.MJitit.aa^    -  ' 
Da.  ]itOeaa.llarMM*Bcai 

Da.  be.  Mort.  GaiaKirii,  

Sa.  fas.  Mort.  Oold  BaaiM,akMB 
Briil— la  4  Pobaaao  ( Maki  Idaal  1  Mt.  ■» 

,   Da,        do.  iToBBdl  lit  Mrt.  • 

lOtatialof  Kiir  Jaraaa  Gaa.  MartmaS 

Otatral  PanOo  Firrt  Uort«iaa  • 

Do.   iMd  Urant  Baadf.  Kitandad  ..  A 
Ohaa.  A  Uhio  lit  Mt.  AiXjtar  Uold  Uda.  & 
Do.  Mart.  Ualil  L'oap.  Boada...  44 

Chic.  A  W.  tmL  (ira.  Mart  Gold  Boadi  0 
Cfc..  M^  A  «t.  P.  A  L.  Op.  Dr.f  1  ML  i 
Do.  (;blo.ApBe.Wiat.DlT.  litMt,  A 

Do.  Wlao.  A  Miaa.  Dta.  lat  Mart. A 
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LJiii.  il  S'ul.  DiT.  1  Mt.  ilil-  M.li 
M»rr*  W»ib.  Dir.  1  .Vt,  i .  I  11.,  •, 
iSortlicrn  Pivc  ifi.- l-t  Mort  W'.  ir-ii..l>  ll 
Do.    <l.-ii.-i.:.l  Mt.  Kl  .tt,!..;;.  H  ID.  « 

Do.    Tbinl  .Mi).-tif*^^  ,1..  u 

Do.  I.*r.d  (irkt.t(;.ii;».  .M:.ll,.  !  IM.,  .5 
N.  Pac  A  Mont.  1  Mt.  Uiu.  (fuM  lUU.  t! 


aad  C«H(i>niia  I«t  Mr.rt.  B«Mi  i 
(traeon  HL  A  (Vil.  Tr..«t  (kl.  Bda.  S 

(lr.«.j|l  Mi,urt  Llii..  Col.  'I  ruit  ftd.  Bda.  i 

I'lOiamn  »ill>«i.1y  hon-la    <i 

PconajlvmiU  (l-ilil  lloodj   4^ 

Do.  Kiimp.  Trui.t  Boodj,  Scnoi  A  ..  4 
jl  Do,  IViu.  .Miiri.  (>>ap«m  IVmilj  ,.,  4 
'  Paaaarlraaia  Co.  lit  Mort.  Gold  B<>ndi  4| 

Piirtiiu»aa  Gold  Bendi,  ftid  ».irlw    A 

PkH.Md  BmA  Gaa.  Mort.  Gold  Boadi  4 
Da.  lit  M.  taooM  Mort.  Boada...  S 

Don  BidlnhnMoMk  s 

al  ooar.  S 
o(  e«a?..,.  t 

 lit  OartM ...  s 

PMlL,  OU  A  TtMaOaraSr  OoU  Boadi  ( 
Itltk.  A  Daa.  Bvria.  Hilt,  OaM  Boa*  5 
lUa  (iraada  Jaao.  1  Mt.  aO^T.  04.  Bda.  S 
Itio  Giaada  WoM.  lit  Mart.  OaM  Boadi  4 
at.  Joanik  A  GiMd  lalaad  tat  ML  Bda.  4 
Ht.  Duuu  BridM  111  Hart.  Gold  Boadi  7 
.it,  Uiali  A         M  Mt.Od.Bd.Csta.  4 
IX>.  1  Mt.  tuHMaiB.  Od.  In.  Bd.  Cta.  „. 
Mt.  Paol.  MiBB.,  and  Maa.  Oon.  Mort.  4^ 
Soathcrn  Rljr.  1  Coo.  Mt.  Cp.  (Id.  Bdi.  S 
Do.    K.  Tm.  Kror.  Ln.  Cp.  <rd.  Uda.  4 
.'«aath#Tii  Pacific  lit  Mart«acti  BoBdi  .  « 
Tkui  and  Pa.-iAc  U(  Mort.  Gold  Boada  S 
Do.   £nd  Mort.  Ikild  lamnn  Boada  ... 

CaUB  PairlAc.  Ut  M<irt4ta9«    6 

Do.   Coll>t<?ral  Tnut  ilondi    ^ 

Uataa  PaclCr,  Lino.,  and  Col.  Ut  Miirt.  i 
riek*.,  Sbr.,  A  P»c,.  Prior  Un  Mt.  Bda.  < 
Wilt  PmuTlTaala  Mort.  Gold  Bondl  ..  4 
or.  Virj.  *  htti.  1  Mt,  lil0.Tr.  Od.  Bda.  » 
Whl.4LakiiEnclMt.lWhLDT.M'r.  lia.  A 
Pa.    KiU  loip,  Mort.  'Jolii  llonita  S 


Do.  Mrtft,«MhtM«|tlni 

Dak  <hM.ltot,BoS5riit 
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.OMnI  Mtnaaaa  Baodi  A 
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AlCEEICAU  KAILWATS. 


miaau  Owtrkl  Shtklu  Fud    S 

Do.   BUrllnc  Gold  Boodi   S 

Do.   Boodj    Si 

Do.  Id  Mortnm  etn-linir  Handa  ...  4 

LaUfk  ViOkf.  Co'»»l><<*t«d  Hon.  1  .  « 

LaaljTilliiud  NwlivtiU  ....  s 

Do.   Mcmphl*  and  Ohio  Du.  liit  Mt.  7 

N-ir  Y.nrk  *C»md«  R«Ur«id  Mrt.  Kdj.  6 

S,  Ti  rl  (:..ot.  *  Hod.  RiT.  Mcrt.  IMj.  6 

N.  York.  H.OB.,»0bUiPriCTUOTBd».  « 

Do.    EquipmeDt  Trout  Bunda   S 

Dc.    E-qatpmecit  Tnut  Bonda  tniO  S 

Nortbcnj  Cfotnd  CoQjtobdAtod  Mart.  « 

PftanBiA  U«K)irrmJ  Mortff«^    7 

lWiU7tTK.nU0«io#nU  Uartm^  .,  0 

I>o.  Cnaold.  Sinking  Kuiiil  M  ,rt.  .8 
Pliil.  *  Enf  Con.  Mt.  'mi*,  !■.-,  IC)  » 
PWl.  A  lUiulmiJ  Otn.  (.'..ii«fi:iL  Mart....  < 

Do.     l|St>r^iVHRlKQl  MnrlimffD   •« 

Pittabarrii:oiiiiril>ii:u<'i'ii«d,  Mivn.  s 
St.  Pknl.Mliiii.,  1  Mui.U^jr.  Ut  Mart.  « 

B.  *  N.  AUb.  Bo<id>  ...      » 

Unioti  I>M.'iilc,  Omiilia  Bridfi!  Bond«    .  8 
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FORJSI&Jf   KiJLWAY  STOCKS  AHDiirOBSION  &AILWAY  OBUGAnOVS. 

Pmici*. 


8kr.; 


■ami. 


n 

w 
» 

10 

u 

M 

10 

10 
10 
|8«k 


XMfnui  Malhm  •  B.O.  Mt.  Dsh.  dtk. 

MMtkad  DrorMT.  LhaUad  

Itak  Mmtaraatoek  „  

iMIIiid  Bio.  Unltad   

■ww  *  LUr*.        |>.  k.  i  B*  IMc.  < 
Do.  Pnl.,  ma.  •  ■••^j  0**«rm,l 
!lkUl  wd  Hon  On*  (BlMfl),  IMM 

Sitimt*  laUnn,  UmUid^.  

Do.  PntOnnrMOriiawrr  _ 


Do.  7  p«r  cmt.  Prwjwn 


ft 


2f ortk  Wwt  AffoiiUuo  7  par  emt.  Pnl^ 
Do.  «  p.c.  Irt  PoHMtiiiiJ  D<k.  SM  ' 

'   Do.  2nd  Doliralur*  8t<iok  

•Xortk  W«M*ni  of  UraruaT,  UnltMi 
Do,  <ur««it.l44Praliraioiiitock 
Dow  Brmemt.r  ' 


TtULWAY 

SHAKX8 


SfOCD  Aim 


Bkr. 


»  AUiTM*,  liaHod  (BruUiul   

Stk.    D«.  8  poroMt.  DtbmtanStoek 

„  AB«>(*(M>a  (OuU)  u>d  BoUtU   

M  I  X>o.  k  pw  cant.  Debeatwv  Stock 
to  Armaco,  Lajnilad,  Oriiamrj 
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Btk. 


ft 


10 

100 


ft 

M 
Btk. 

» 
Btk 

10 
10 
>0 
10 
stk. 


Do.  10 


4«f .  O.W.  Spic  

Do.  «py!.MOlh.lMt  

Ar«.  II.M..Um^*»M.Om.tlt  Bik. 

Da.  s  HT  MM.  nbtakm 
AiteudTi 


ft 
BIk 

10 
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•tk. 

ft 

HO 
•tk. 

ft 

Btk. 

M 

ft 

a> 

Btk. 
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«j 

Btk. 


10 


BdU*  Md  Su  Frudooo,  LimUad  

Do.  TlaDbii  BmnoU^nk.  •  p.a.   

BakiaBlaim*  S.W.Oaia.OB.O.  Pnrf 
•iUkKI.  *  ItwOpwO.  MDoti. 
BUbao  iUtvr  *  CantaUtaa,  Lim.,  Ord. 

BruU  Uriat  Aouthem,  Limitid  

Do.  li  p.c  FiTmaoaiit  Dob.  Stock 
Baanos  AjrM  Great  Soulbem.  Lob. 

Oob   &  pkO.  PfWmara  Hteck   

Do,  4  ptT  etat.  Dobaetara  8tock  . 
Baeaoc  Ajrnaaad  KitM'bJul*  Pott.O.'d. 
Uo.    5  p«tr  cent.  Cum.  Pnj/ereace 
l>o.   (t  p-c.  Coot.  Prrf.  tooa-cuca) 
Do.    t  p-r  wot.  IKli.  at-jc\,  Irrwl 
Boeaoa  A.rr.if  .NurTlii-re,  l.lin,.  Ordtfi. 
Do.    b  jwT  rtct.  t'rvf.'r^'Oom  ,  .  ,.  .... 
Do.    i  r-  r  L''  tit  Murt.  Drb.  Btoek ... 
BaraoA         kz>ii  Pacuic  7  p.e.  Pnl... 
Do.    4  piT  t^iit.  lit  Drb.  Block  ...  . 
Do.    (i  II.T  t»tit.  -i-J  IXli.  Hti»  k  . 
BiifUOB  Ajn'- MuJ  it.  -ui  -  I  O.-  l.i.Ju-7 
Dp,    7  I>«  r  '  ■■i-t-  5':  1  ri  Ci-.' S:iiui« 
Do,    Siiuc^uli  i  ;>t- n    b.iM  -. 
Do.    t  pt-r  f.  ul   !»■  I.':  tiin;  iijj  ■»  .. 
Bsohm  Ayt».-fl  A  Vul  Tr.-i,,  7  ;i  Tref. 
Do.    7  IHT  r.  111.  iJvtitiulunt  .•il.ick  .. 

BtU'tioa  Ajina  WMt«rii,  Oniutajj   

Do.   -  

Do.    IMrmd  Sbans  

Do.  &  per  oast.  Ftalenaua   

Do.  4  p«r  cast.  Dataatur*  Stuck  .. 
Saitrml  AntratiB»,  Ldaiitad  ..  ..„„.„„. 
Do.   A  p«-r  utQt.  DebafltoraStock  ... 
IVi,   4  par  cvct.  OatNOAim  Stock  ... 
CantJiLl  Daliia,  Limttad 
Do.   fl  p«rr  t^t, 
Do,   5  ptT  oi'ut. 
Oaiitral  l.ru»u»y 
Do.   ^.r.  IVrm, 

Oeclral  Umpaay  

Do.  5j>cr  ix-aU  Pam.  M. 
Oantnl  Urocaaj  at  Koataaidao,  LIB. 
Do.  Pamanaat »  p.c.  Oalk  dloek 

OoBda  d'Xa.  Liiaitad   

OonMa  and  Baiaria*D.c.  Pnf .  Shano 
Do.  4  (Mr  oral,  lit  Unbratiin  Stock 
Do.  e  »r  wal.  UaWotir*  Niork  .. 
OardofaaCaatral,  LlmitMl,  Hr«r«ir«aca  . 
Do,  6  par  ocsU.  Dabantara  Stock  .. 
Do.  6  p,c.  Dtti.  Stk.  fCaa.  S.  Sao.) 
Do.  Iaa.D«b.Mk.(OM.  a.Bao.^ 


Doa.  n*r.  OMk,  faB..  hit.,  f.  y  fiXL 

Mt  Arpratinr.  Limit- ii   „  

Do.  tl  p.-r  c-Dt.  ;tft,^ulur»  Stock  -.' 
Eatr«  Rt;*.  LimiU-O.  I  >r^Iin*ry 

Do.    I."  jmti.fclii t  ;>  [i.r.  Pr'if. 
Great  ^*—"t.-rti  ill  Ktiu.ll.  l-ima.d 

Do.   li  t- f     tit.  fi  tui.  t»,!U  HliicA  . 

Do.    t'  I      >-xl.  ii,.iwn  Ixb.^titck  

fnt#r-t>(-  )v>:Ki-l  MfiicuOp.c.  Mt.  D«b. 
La  Uiuira  anil  C'lknuM,  limtad   | 

Lrmbc.-Carr.-Jaiay.ilMl*  VS^  * 

iLIm*.  l,inilU--d  ' 

Manila.  Liin..  7  p.c.  Cum.  Praferaac* 
Muucaji,  LilsiittHl.  OTili7UiJ7   i 

iDo.  lit  Pnf.  «  Mr  cant.   I 
Sat  MfM.«Hr«M....«__..-.| 
Bib  <BP««l.l5lMlB*.taU 
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Stk.  Panrila^  Cent.  S  p.c.  Pcrp.  Uab.  Stk. 

S73dlPiT«aB.  Atluas,  aad  PdofMiaacaaa  —  % 

21^      Do.    5  prr  wnl.  Ctata.  Pn?C.  Hbana  4 

■ii  Pi.ru.  Al-iri^*  S.  H..  7  p.f.  Prer.  Ska.  S 

StiL     IXi.    li       iKint.  Mort.  Diib.  Stoek  .  7-^ 

lu  Parrto  Catwl^  aad  ValancLa,  Ltm.  ...  •£ 
^  gTiL'brada  Rl.,  lAod.  aad  Ct^wr,  Ord. 

SU     IV).   <i  psr  oml.  Dsbnitim  st'K'k  . 

,,   Riyi(>  and  Saa  Praactaco,  tilaiitad.  ...  «7 

16  aioClaroaaa  rM(,UB..Skai«a   S3 

Stk.    Do.  4  par  ccB^  Wifcaaliiw  BtaA  ...  1:8 

10  Borml  8ardiaian  „   104 

10     D.1     Pn^-rvnoe    Uj 

5  ftnvalSlw  b    .,.   H 

4      Do.    Pr«(i.nilvl<*   8) 

Stk.    Do.   Ijm.  (Aaaoc  Prop.  IB)  Dab.  Stk.  ~" 


11*  IM 

12 


iSaatbra  aad  Xnuc 


W  Do,  it  p«r  oaat.  Prafamm 
»  Baa  Paalo.  Ui 


ift 
Stk. 
10 
10 


ittad 

Do.  Si  par  oaaL  Dabaatura  Stock... 
IXi.  S  par  aaat.  IMiantBia  Sloak  ._l 
4aala     aad  Cofdora  Orvat  Sonlharal 
Doi.  •  pxi.  Pwii,  DataiBlttr*  Blook ... 

Soaftb  Aaatrlaa  ^  

Stk.  Btai.  Bio  Onoda  Da  M,  Ua.  ^ 

Dow  •  per  oont.  Dabaalufa  Milk 
SwadUk  fiaatral.  4  m.  DalMB.lMll 
Do.  Cparoaat.  PratarancaBlodk 
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44 
Ul 
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stk. 


;  lou 

liStk. 


TalbJ,  Limited,  Ordlnarj  Sbana   

Um^itar  Nortbcni,  Liai..  7  p.o,  Pnrf. 

Do,  S  par  omt.  Farp.  Dab.  Stock  . 
VUia  Maria  *  tiaU»  •>•.  M  Bbana 
Do.  4paro«M.Mr^ 
Do.  tpweaat.r'~ 

SliWaat  Plaadafa   

loTOo.  Sinreent. 
10  IWmMW  of  Baaaaa.  Lialtad.  Skaraa. 
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Hia*. 


•J  Par.,  Lj^oaa.  k  Mad.  iFaa.  An.)  S  p.c. 
SO  ,  Do.  (FuBiea  SoBTallal,  3  parcaot. 
„.  Ptraaa,  Atkaaa, ««.,«  p,c.  1  Kt,  I 

Dab  S  BA  Mortaaaa  Boeda 
UD  PBRtaaalialleaadValaocMTi 
.„  IQartraih  BL  ft  Oqiper  «  px.  Mt.  Bda, 

100  Bla«»JaMlio*X«(tbin  •»,*.IM«. 
...  iBlodaJaa  *](„Lla.,  >p,cll>kDahL 
10  Banl  BanUuUa.  BarU  A,S 

10     Do.  Balaa  B,  1  par  oaat,   

...  B«7Bl  Tiaaa-AMoaa  lat  Xort.  Boadi 


100  Baiaa  La  Onuida  7  pareaet. 
100  Santa  F->  k  Cor.  O.S.  7  p,c  Pr.  Ita.  Bda. 
100  •   Do.     par  ocnt.  tod  Debaa.  Boadi. 


80  floatk  Atutrtaa,  3  pvr  (waC. 

10  I  Do.  it<7l  isrriM  X)  sparant. 

10  BoBth  Itallaa,  (kiriia  A-0,>Mr«art, 

inn  H.  W.  of  Vraci.  Bar.].  7  p  e.llt ».  Bda. 

IOl>  Taltal.  5  p.c.  Itt  cbarra  Oabaataraa  .. 

.  I.:i:it.^l  HI.,  of  Ua>aaa,  S  p  r.  Mt.  Btk. 


iftii  Wcatvra  of  Franca,  3  pv  eaot.  .. 

ICiO  Wr^tm  of  Boonoa  Arma,  4  p.e, 

Htk     Da.    Hxiriatitrad  CarbOoatoa   

111  IXi.   h  n  r  <<rnl.  Mart.  DebRitam  . 

I  ll  ;,r  iUraaa.  l.ira..<p.e.  Ml,  Dba. 

I'.xi  '^'i-.iu.m  if  !<aa  Paiilo  7  p.e.  Hub,  Bdi. 

1M>  WoM^Tii  of  itasta     7  p.c  Boada   

10  gafra  and  HoelTa  3  par  cant.  Bonda  .. 
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CAXALB  AlTD  DOCKS. 
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,.      IXt    Iv'.rr,-!  IVmiituro  Stock   | 

I'-t^    i:imnd  J  j  -  t-  k;  I'x-i  ii  

10      Di>.    ti  II,.--  i';,-f.'n-  u-,!      . 

Slk,  Laodx  and  Lff-T^kwa  t-  .fi«l  ..,,.| 
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GLASGOW  STOCK  EXCHANGE. 


BAILW AYS.-  ORDINARY  8I0CXS 
AHD  SHARES. 


RAILWAYS.— PRBFKMtlHnK  8X0GBB 
ARB  BSABB8.— CbnfMtMl. 
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!  Bo.  dii  N,v 
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Ita.  i  jwe,  tsn,  «B». 

i>.^  *i  P.O.,  um  
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U"  (ilr-..I  Vi.rHi  .,')  Sj-..tli,ii,l,  Jf, 
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RAILWAYS.— DEBENTURE 
STOCEIS. 


*llr.lP<lj 
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LEASED  ABD  GUARAKILLD 
(SEPARATE)  STOCKS. 


ixi.  0«BMU<tetMl5|ka,  IStl   
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Price. 

l.M" 
U« 
I  j-> 
14"! 

iVI 

n*\ 
IM 
IM 


sa.iw 


iS«k.lU> 


»p*  

Tr^h  Brliln>4|»,«.  .     .     .  .  . 

Forth  »nd  nj^d*  JumUm  

Ikk  N  fKi   

fK..   S,fu.,.  :(oil     

^  p>   ivdoaiialib  . 
r»it{.trkk  uMt  Wiir..  mv.  at  |ul  ! 

m»*rin'W%'^.itmA.   ■  ' 


HismiLAiTEoirs  sscnBims. 

i'slir   IM  ' 


ill 

141il  ■'"^  "" 


•      |-,.ti,W;iv    |.<ii1  1  'iri.i:i;l,.    l,ltri,  7' 

'  ir.  .««ui>nitiiu.,  liiiL,  l^Riid.  i;i>  I 
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RAILWAT8.-0RDnrAXr  STOCKS 
ASD  SHARES. 


DUBLIN  STOCK  EXCHANGE. 


RAILWAYS.- GUARAIIIEED. 


RAILWAYS.— DEBENTURE  STOCKS. 
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■.—  ri-i  I,.-.!,  I  |>  r,  ,  , 
■i:.  L  n-.  n.  k.  *  W-  .t..i 
.-I  .  r,  T-..ni^  ,t  l.t   ril-  , 


llkH 
III 


liKl  It,^!,.;.'*: 
HM  IVi 

ICIil  Di-I.uli  ,utd  J  ^ 

!.:•<  l.>ui.i:i.  uiiil  Wickiow 
Kfi  ri-i 
II..J  ll-. 


jr<"i 


,,1  Ni 


II  :  IrvUn,!!  C^imfoudiitiul  4 
I  not  Wmteni    t 


lijU  lUu  ViJicy  ,  .   

iflOO  MhDuuI  Cnat  Wntera  . 

ion  '  is-s 
;l..i  i:.,, 
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I. {2 

»»» 


I.  t  ISO 

'  (w.  ... 


IM 

m 


I.  L4kDi'ricft.  niul  Wuktmna 


1 

;  t'li 

H 

IM 

>1 

Hi.'t 

1.1 ! 

«i 

UVES  LEASED  AT  JtXED 
RENTALS. 


6hj. 


Pi. 


hiLM.i.  ll.  ,ii:  I     r,    ii.-iiry,  4  p.T.i 
n  tr,l  It,  f  "(.iMity  t;  uv,rfj,  5  pc. 
il-.r.  <.'.,.f.  (iujul,  i..-. 


SI 


IStk-im  DabliBii9t4  Kilvoknni.Hlk'.  ■ 


r..  n  V,l1.. 

Hi.  I  f.  ir,: 

Il  ,  II. 


,il  I,, 


MISCELLANEOUS  SECURITIES. 

M:r  I'll 


N*14V. 


' I  Itritiab  ikoil  ItiMb  ?t^-:i[n  (tu-ktt.  Lim. 
!  ■  BflJ»rt(Mr>,^«  T-.tii»A>«   

RAILWAYS.   DEBENTURB  STOCKS,  li***^,'""  <''^>  "'  '''^"'^ 


ll 


W*tarfor4  ud  Ckalim!  IroUri), «  ^i.!- 
Watortorv).  sod  W«*4.,  4  p<.. 

IK,    ;it  I;...,  Pmrtiul   

ii   l^     1)1%.  .^i       ISW  ,  .  

M      Do    4  p,c,  IKTa 
M  I  U  IWaMriMndTnH 


f  Bad  Tnw«nh  S  fHN 


i> 

ll-"Ju<.!  . 


>',illft. 

t  obd  C«*iM;  Dam 


I  1  .S.iill 


Prjr« 


W   Ml  Diih.  ud  L>cot  Sironuhip  Bt-lf ,  Um 

■«i  I  ><  Dul  lai  aiul  trktoroir  :$l.niB  tlvkft   

lui  !(•'  tkm  »  |i«  IMifutiin*,  M? 

irti  1(4)     Dv-   Si       IIvtrlittt»T*,  UU  


ll.l    I'. . 

V«  •■     U,      II:,:. uv  K. 

|i»>  ItVrk.  Blju:»r<i,i», 


■I  I,- 


i'ri 


>  TntiBu  LiiD. 


CD 


i:i 


|i»>  LVrk.  Blju:»r<i,i»,  no,.  . 
IlIW  ICork  uid  KocnioBi  4  .  t»> 
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 ^BeUhat  and  Northern  OoonM— i 

Vtevk  ondiiui  Feb.  88. 

hMMiKora.  *<•.   

Ooodii,  Ac.   

TtitaJ  for  wtMfk 
Aggiagala  foi  »  wvHlU)  o 


1)07. 

a, 735 

•,13 
!10 


i.1»,U3il_ 


ITMbMidlni  Feb;  St, 


inr. 

Ac  ^  Ml.OW 

Ooods.'&e.   -  I  -iii.Wi* 

Total  for  «wk    i71.o«> 

iagOKttt  tm  4  week*  ...  illiM.v.i 

m_.  __  -   Mit 

ihit  week..  i.'j.i>73 


W.741 

  M»| 

DCRAM  »  W«kJ.  *  "."71 


 Cambrtaa.  

WmkMuUuti  fob.  tn.  I8M. 

PUMncen,  Ac.   <«.ZW  i 

Oood*.  Ac    t.m» 

Total  for  imk   '     £*jm  : 

A«glt«l«  fur  II  UMln  »  ...{    m.|]B  I 

MUwapn  

ilUsawk,  £111 


.J  iflfl     I  It* 

ficwiii  »"li|H,iH.W!»" 


IfSSTt 


■OK. 


 U.SM 

i:i».wi 
l.iw 


MUnopco   .  „   

Ql—gow  and  South  W  eg  tarn. 

Week  oniling  Fob.  t7.     ,  li»7-        •  H 

Paawtigcra.  Ac   iH.till 

firioiln.  Aa;.   h\'t*i 

T.'UI  tor  ir,>|.W 

AKsrogUci  liji  4  neck 
mietoptm 


i:ii:;t.i;;.i 


tlH.^.:..': 


 ^OrMt llMtarn. 

'WeSTiadlDg  tth.  at.  iw7. 


PimaoBon.  Ac. 

Cm^,  Ac   

IVital  for  wwk   

A^KTugnU  for  V  «wk6 

Mll^iiopeu   

laiTMKMhiii  week.  £3.7:il 


tl!4J,SAl  i,>!Jri,3tl« 


Qreat  liortbero. 


Weak  noiliutf  Trb. ». 

PUHUgani,  A4-'  

OoodcAc   

Total  for  wwk  

Aongat*  tar  9  moki . 


vm. 


 i7.4n 

ZitT.74< 

_  MTttjm 

 i.M*ri  !.«««" 

Imaan  »  wmriu.  OwSOB 


laonMcdiiMNapsEan  _ 

Qr«»t  ITortfann  (Iralmnd) 
Weok  oadiat  Feb. ». 
PaaMBgan.  Ac  

Uoodo,  Ac  ............. 

DlMlac 


itv-. 
Ai:.7<« 


mieaopaa  .^-^  

lucraMO  thill  weck.iCloi 


IHIW, 
Alt.3i::i 

i.'mj  _7.i4» 

tmm  I  *ioijti 

 m  __  i_  «i7  " 

Irnnn  imeekt,  <»17 


OrMt  Kortta  of  SeotfAad. 

Wouk  tDjiiiK  fVb.  27.      j     1IW7.     I   ■»  INlt. 


I'luwuKtri',  iLt. 
Oogdi,  Ac  

ThAikl  for  wrck 

A^gregKU)  fen  4  in*«ks 

MUoooiwn  ..^..^  

latnam  Ula  wcek,  il.liB 


£K,I!K)  iT.if.il 
DecruM  4  mek*.  tiKM 


Qt— t  Boutham  aad   

Vaek  ending  ROl    i  UR. 

Cn.Ac  „  4*,4M 

Ac.   ».....)  7.W 

Total  for  week     '  jhs.SM 


-iBE— 


AggRMcatefwtiircekii  .  .' _ 

opeg  ■    '  5W1  ' 

\M»  «eek,  <U4   IncnMue  v  wcvk.^.  £1.047 


We^keailliaMwn. 


Wwtorn. 


IW.giW    I  1I«,6S0 


rmW  r-— «   llW.liW)    I  CIW.3IU 

  M*i|"~1  >gt  


.18.?i»>  laereMBB 


HigUwd. 

Week  emilac  Prb.  sit.          \mj.     .  a  xmn. 

Ituaengen,  Ac  I      t*ja\   I  «4.iilS 

l  iooa».  Ac                                3.«»4  _  5.73J 

Toul  for  week              .    '  i7i«S  '  i:7.7M' 

ACTTigaU(arH««»k«..    i.m.88Si  .  f»l7,oiii 

MilM  open  I     4U     J  ^tai 

'  Iscnaii)  tU*  woA.  4«a  Idctomo  nt  wwk»,  .wa 

_  HtUl  snd  BarnaleT.  

-   oidiDg  Prb.  ts.  im.      1  « I'WI. 

Pfeaeiiiren).  Ac  

WojiU.  *c    ..^  _ 

Tn(»J  fur  week  tt.Ml 

■*gl{"s»t«  for  imookii       _  4J<t,»»l   !  tMATi 

Jlilpsupen  -.   ikil   _l        *l  ] 

lucrcaae  ihii  weok.  ^588  IncreMe  9  weekj.   

_  _  Lantwahlre  and  Yorkahlra. 
Week  eodijiB  Feb.  tt.  1887 

FuHtigaft,  Ac.  

aoodsTte.  -  

Total  tar  woak 


All  .wo 

_  »7,l»« 

*7«i,i>7i) 


•  ISM. 

cw,a»4 

_  ««■»«• 

ATnajta 

S2»t 


Afsregat*  for  « treoka  , 
lOlaoopeii  - 

l»Hia»0  tllUweok,^  M:__I:hT":l-ii- '  nr-.-k-,  i  - : 

London  Brighton  and  Bou.tli  Coast 
Week  eadlarm.^.  Tsw.  i 

PUMOCen,  M  .^.x^m          <31.«>o  ' 

Total  tor  wjdt 


13.1 1« 

~244.ei<i 

i»l7ll,Ul 


♦7»1 


Dan«i>i»f«ato.i<ll4 


Xiiaa  open  

lucreSM  Uilj  week.  ia.SI»_  

ttuudon  Chatham  And  Doyr.   

'  Week  mdiiiK  Feb.  2S.            im7.  i  «  MM. 

PiUK-utfriD.  it.                      iJMtJl  ins.DjS 

l^rood*.  Ac.  [         ll.46!i  I  5.7IW 

Total  (or  wn-k                   "  d».ai>7  ,  ta.Kli 

JUIw  open....  ...^.1  1*5|     r  IMJ 

lncr>a«e  tbU  «»»k.  Ai , ma   loetcMe  \>  weekj.  if.  .m ni_ 

liondon  and  Harth  W— tarn.  

Week  eodiii«  Feb.  ei.  18>7.     i  •  MM. 

raiB<!Ujf>T!i.  JiA   .    A8a,at8   '  4T7.iUS 

A.t.    UI.7W   i_  137,1W 

Tot.vl  lui  WMk    itU.iH!  *I14,»« 

Ajareijnti"  tor  ^ weeks  <l.71i!.iHl  £l.«sfl.hi5 

Mlliv  diica  ..1     l.»ri  1,I»IU  ' 

Incrvaic  tbiii  woek,  llo.lM  locrwoo  *  woekj.  iiaj.liM 

liouilun  and  South  W— tarn. 
▼wkoBdingr«b.M.         1W7.  olti^ti. 

nWMimte   !     A41.8M  C!K).UCe! 

(3oaa^£7   ,  »^ 

Total  for  wMk   i~2Mjt7  ;  ia.177 

Amiiwiila  lot  >  wMki.  { jmjm_\  jam/ai 

NJIoonrco    '  rat 

Incwiiiethtowcok. <4,«ilo  In.-rr-.'  ~ fcq,ii-,.ii«i 

London  Tllbtirr _and  Southend. 
v\  .  «l,  .->idiaBnb.n.      I     ia>7.     I  4UM. 

I  .---M.uKri.-..  AC,  >»„^>   <tJM   1  «.4I0 

^•lAldt.  Ac  ......^......M.,,,^.^...!  l,ij*_l  ^i.au(4 

Total  far  WMk   I  i 

ACPWUfgff  mAL  '  JE9MI1  I  I3».W4 

MiiMjivni  I     HI     I  »i 

laMMMTtUi  week.  i;7u   lucrcaae  u  aveki.  Cs.sx? 


Manofaastor  Shefllahl  and  Iiinooluabira. 

Wwk  oDdtna  Feb,  at.  18t>7.        o  MM. 

P»»mgeT«,  Ac.   I     «,«T9  ta.au 

(.<v^.  A».        .1       31.406  si.ms 

Tlital  r.ir  \reek    £4I.OMi  i'3tl..'Hl! 

.\i;KrririiU' for  D  wei!k«         taw.iss  *»itsw_ 

MilwoiKHi   !iM»  dB(t 

Increase  ttiairaik.i:i,7a   Incjc—e  « »w>k», ^AH) 


Total  Jot  week    4:1S,9»1  £'lM«H 

.tuureimte  for  1- Kcfk*  (1      «l.il.fr.4  I  tw^xt 

Mllw  open  ^  J       «l   I  1^  MJ  _ 

lOCIiMM       week,  twct  'incrcinw  w  we«k»,  Xlfia 


Wrek  eodlis 
Vaxriigtia.  Ac 
Good*.  Ac»..».. 


week.  £M 


aUdland. 

Week  cniitniTTeb.  2h. 

PiuNengem,  Ac  

Hwtia,  Ac    

Total  for  week   

Aicicre«r.«te  fui  i*  weelui.. 
Mlleti  C'lxii   


tnu.  week,  iU,t.lW 


l_ 

_aUdland 

Week  eodl 
Pnnim  n,  Ac 

tioodj.  Ac.  

Total  far 

Agnregata  tor  V  mwkt 

MUm  opeu  


li«7.  I 

.  _  ii7.?«)  \.vi,mn_ 

!    £177.M:.    !  il'H.5» 
i'l.5»S.»14_  1  i;l^l.t,l)M_ 


ItirreiMe  tbi«  wwk.  ia     Decreiiac    weeki,  £1.1^ 

North  BrUiah. 
Week  endiug  Keb.a. 


IW7. 


44,404 


I'aMeOKets,  Ac.   ,  Aai,BW 

Ooodi,  Ac.  ...   M,li9 

Total  for  wnk   "Zn.tig; 

AoniataltediiMks  ..J_M«ii»  i 
MDMivw.  -^...I'^TaiBn  "Jjmi 

lal«Mllft»Mlt.«H  nwiMMA 


  North 

Wn  k  I'Q'iiug  Feb.  17. 

it^^-.M  '"3.   

.Ml.;,   

Total  for  *Mk 
AasTvgat*  fort 
XUMojgn 


lEg»wik:ro>:7M'  "laoMtaijillglKll 

Sorth  Jjondoo.  

'Week  ending  Feb.  18 

PaawDgen.  Ac    Cil.OM 

iiuuda,  Ac.     :i  v;; 

Total  for  wwk  i    u  . 

Awnigate  fur  li  wcu  i.iM,4i4i 

Miliii  i:i>ru_....^.^                  I  li 

liicrtMhatf  ibij  week,  4^7 

north  I 


   U 

lucreaM  U  Bnka,  ;11.G7I~ 


Week  eDdtag  Fl*b. 

Paanigeo,Ac.   

(lOode,  Ac  

Total  for  ««ok  

AAffrcgule  fur  fi  veckit 

Miloopeu  

Tuctiiaje  thin  week,  'tl.314   _ 

_  Ilhymnejr. 

Wcvk  ruUlog  Feb.  «.  UV7. 
K.ii«euKi;ni,  Ac 

tiuWli.  Ac  , 

Total  tor 

AggnsMa  tev  tMftAc 

Miiaiopoa-,—... 


UM. 


At.llV 

.|  .><».1*1_  

i:i».T44 .  (RitMT 

ti;m,oai.il  £iji).9(;5  A 
I  3Uv 
iDcreaiw  V  veekii,  i:.S,>Jt»4 


£44,(76 


-  .   .    .  ~«k 

Imnww'lfltWBoA.  iiTM   Increaeo  I)  wieiliglimM^ 

____        South  Saatacn.   

"Week  endiac  Feb.  t7.        Wl.  IBS' 

PuMngcni,  Ac  

tiiiod«.  Ac..,...~.,..K.M_ 
Total  fgrUHk.-.. 

Aggmatottrt^ 

MUaatuw.-  

!■! ■■■IMlwiiiili  II  "II  locraiMti 


UB7. 

u.mi>/ . 


A4,m 
i&oii  i 


tmjM  aajm 


 Tag  Vala.t 

~    Wr«kaMUlicFO>,97.  Ut7: 

Pajnentcery,  Ac  \  iS.3S« 

(iuuda.  Ac.  I  U,143 

Total  fur  week  f  15,*17 

Ai£Krfiiii;i.' f.u  II  wtrks  ...  «I>"..l»W 
M)li-«ir-.-i   lai 


aHM 

u.as4 

"ilS,077" 
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Week  etidiog  Feb.  M. 

Fumwien.  Ac. 

GoimL).  Ac.  .   

Total  fiir  ireek   

AgKTCgnte  (ur  |i  weeks  . 

Milwi opcM  ..   .  .._ 

lucreiue  lltl«  week.  i)Sl  ~ 


£1.174 


£81.7(11  

 :u(H    i  •tfiot 

VacceaM  u  weeki,  Mill 


£4,144 

£31,i)xl 


NOTI*  4>D  KiruS4TK»e.— a  The  reeeiptf  tor  Um  oomeniaiiiBr  period  laet  jt%r  are 
c  Kioliutie  at  IMI  b4I«*  etJalat  Llaee  - 
laadStt 


■rocked  I 

rweuipU  ol  thaflaaal  <  MaitwaT  1 
>ii  lorldarMMikaBlkatifliMk 


M  M  Ika  aitaal  •irui* 

Llaee    4  laoladne  IM  aiilo'  Foreiaa' Lisee  w«rk«d  awl  WbDh  Mat  IdMt  (Qji.  aiOgCCMial.    •  ll 
Uaee  td.tl.  ytmrtieel      /  Tim  t^orM  da  oat  laolada  Hw  MNMta  •tMir  «t  <k*  OMWWTt  AW 
M«Uaa,  OaaalWwUM.  J  laetudt*  etaamboat  raMtfta  aaA  Mik  j  Waiiilt  BwJt  — j  Mlaar  tail** 
p  Tba  Hint  Biaito        rmawi  aiadidM*  tef  lat*  ftii^  ja.  aliliU  ara  n  ililil  latiMMMf. 


k  BadaMfc  «(  l£H  milca  Jeta*  Uata. 
a  |«Mm  U*  allia  lantn 
k  laiiatiBt  tha 

•  ~  
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■UTISH  AKS   IBIBH   HAIL  WATS 


TJITITED   STAT8S  RAILWAYS. 


Bn»B*>l«r... 

akBtorkWork. 
dock.  Era.  4.  F. 


-t  

Wk.orManttL 

UBV<. 

Ua  of 
Ial*»(  WMt... 
lalsof  W.  Oet,. 
MaacCtmi ... 
Mux  Xortkwa 
M'pcTt  *  Cv. 

lfi»r»*T   

RK.'O,  *  S,B»t 
W'lurU  «  C,  1. 
WfordD.AL. 


i.ll.ftO.Q.   K  I  at 


S.<Mt 
♦.2S1 

li.aiii 

IS.VI7 


i;t.  Mh.  31«  '  31" 
AU.?(O.T.«P.  S**  Wi 
Ate.  Ti^>.Ai<.  6,««1  5.«MI 
Dilt.  OKId;  —  ,  — 
BaJt.  *  O.  ii.W.  »1  Ml 
Uralnliit  N.J.>  -  - 
OmtrmI  —    '  — 

OlH~^  »'><l  Oliii>  l,M»  l.ll>ti> 
Ohie-  «!t,  W«L  «! 
On.  M>l.*j».  P.  MSI 
CI       Ok.  *«.  I,«0  1^ 


Sd  vli.  Fi>)L 
J«ou  ir/. 

Drvfiolwr. 
jAniinrr. 
ill  «4^.  K^i 

■•I  «rk.  fmlK 


MUM* 

1  le.srr 


niuriii) 

l^^.:C7 


Dm'.*  Xio6.  L,M« 
I  I*.  IU».  *  InO.'  --' 
I  lUliuika  Onlnl  1.117 

1  ly«if  InliHld         IWJ  J-IT   

!  [xwM.  *  <(wl>.i«,»;i  lU  ««, 

Mfiiuci..tClwH.'  M>  mil  <M  «<.  rab, 
l|-t>-«.  Omt.  |M  wk.  F<h, 


'1 

M  vk.  F<hi.im,n»|I«kM» 
Id  wk.  Fik.  i  «4IM  «MW 

«siiii«rimim> 


Alafou   < 

Akmitm   i 

Am.  At. 

lta.U.*X.W.a 
kku  ft  g.  F.  « 
nabiB'vh  « 
Bn.  ft  W.  r 
B«a(Kl  OMt.  ( 

Ilifjt-X«ir.c 
BiL  Kit.  ft  0.  < 
B<iB.B.ftC.l.< 
BUiIvUm 


6c.  8o.  di 
B.  AT.ftC.P. « 
B.A.K.ftS.C 

B.AfiJ'^^" 
B.  Ay.  ft  it*'- 
B.  *f.Or.  rin.  ,1  ; 
B.  iT.  W-.;.  .1 
0«ii.   Puc.-fi--  '  «,4TC 


Mian.  A  Kt.  r. 
Ml-*.  K.n.  *  T 
y  T.C.*  H  H 
V.Y.On(.  A  W 
Niirr.  A  W~- 

Bio  Or.  «Vt 

St.  J<M.  ft(i.  I. 
«t.L.ft8n.I>r 

St.  f/  11  >  8.W. 
SI.  1'  Vii.  A  M 

^iUt*>|.|  II  , 

Sli.  ft  Puc 

-ll   

.t  u 


Wii; 


ITT 

*.»!>; 

> 

I. VII 

17  J 

;!!* 


m 

inn 
,rr< : 

1,17" 
i,l»7 


U  «k.  r-^h. 

M  Ffb. 

irk.  Fno. 

£1  »t.  fiih. 
M  "k.  F«<t>. 
I.t  w».  Feb. 

SI  -k.  fVb. 
l«t  wk.  Pith. 

IJcf  *«u'>^r. 
iJ  -k.  Ffb. 

Jik'jQiirT. 

i<l  «k.  K.'ii. 

il  «k.  hvii. 

\>  wk.  Jkii 

il  Hi.  r-li. 


H4«! 

iM.iin 
."i*  rii7 

1-17.7,-5  ' 
:«  vji 

•Vl.HS  t 
tli.*7i> 

7^•*.«l•.' 

HI  till 

l^i,7iU 

9.<XK) 
17."'H 


M.IH-1 
171  StS 

li-f.^e-i 
■:'.:M'> 

i<i  »i% 

MJ.Ol.' 
S'ii.'ilil 

n-'.Tii 

.■.OiM 
l^.Oi^ 


lWt)-7. 


1>M.I>. 



— 

— 

l.mT,MS 

70e.0O9 

7S>,8SS 

it,<m.7w 

MMUR 

7M,M0 

i  IttVM 

Mum 

l.S7t.6SS 

lltt.lW 

i.<w.::n 

iKIUTTt 

l.JOl  K77 

i,a«o,an 

i.if7..yo 

WJ.AM) 

«.(l»Miiii 

.S71.*\) 

•-.a.ii.vi 

7H,4.'J 

ifli.iH 
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l-HE    RAILWAY  TIMES. 


[Mabch  6,  IBBT. 


Ifx'mcipai  §onUntd. 
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Sforf^cottitttg  ^a^ifigs. 

Mmt.  8— Boolcfaatleif  h  Totaea  and  douth  Devon  K&ilwajr  lUalf-yearly, 

Ibr.  V-OlMtev  trnd  SoaOi  Wwfani  BmIwij  (BUB-jwk^,  QlMiow. 

Mar  II  ~Surr«>y  Commpreinl  Dock 'Ualf-yearl;),  108, FeBchiualKtlMb 

K  C  .  at  1. 

Mar  17— Zafra  and  Huiilra  Rikilway  (AnnuaH,  Madrid,  at  3. 
Mar.  23— CaJedouian  Kailwny  lHalf-ywirly),  Olaaifow,  at  1. 

Mar  2t— Samlpre  iinil  Mi-n«i>  I;«il«ar   llalf-Tcarly  and  Spwciall  in, 

M:;..i)rKi»l.iv<riMj1,  K  L'  ,  lit  II, 

Mar.  ii.'v-Nortii  British  Railway  (HjOf-faarlf ).  JBdiabuiyb, at  tS.9UL 
Mar.  ae— Mftrnpi.litan   IvaUvkf  of  Oontaatiiuwl*  ^«  1. 

W»lbrook,K.C.,8tl2.  -n— n—T— XTT-  vmmmmu,  m, 

Mk  do  IWtmwia  Bdhnr  (Bdi^Milyk  WiufaMtar  BooMb  «ttt. 


Contracts  anb  Renders. 

BBvaat-NAOPrB  RAiLnrAV.— Tondoris  wiil  b«  rUGmimd  up  to  March 
lltb  for  the  ■uppljr  of  ntnil  rnili<.  stevl  fiah  platl%  itMl  idl  MlB  and 
Buta,  •nirine  turnt<ibln«,  wpighbridireB.  pitlu  water  amiM>  and  aaehors 
and  cablM.    Office:  Oreeham  House.  E,<". 

Dbaziliak  Kailwatb. — Tenders  will  tm  rwnivnd  up  t«  Inn  \'Ah  May 
for  tiie  l«MUDK  of  th«  railway*.  At  tha  General  Tnflic  llepartment, 
Rio  d«  JaMaiggLM4Bttiw.niainiM  Imitioiii«PlMi»liito>  Birlio. 
Kni«ni%aail  WaduiivtoB.  (amRutiWtx  Ttmat,  /MMwy  nr4,pagt 

Burma  Railwati.— Tenders  will  l>«  received  «p  to  Hanh  8th  for 
the  aupply  of  atatioD  aod  diatont  xiirnala,  wroaghfr-inm  bars,  cheeta, 
and  platoe.    (Set  advertifmfnt.  K.vilwat  Tiuta,  Ftbruary  'XTIh  J 

Cai-b  of  Oood  Hope  Kailwavs.  Tcodeta  irill  be  mi-ivcd  up  to 
Match  19th  for  the  auppljr  of  Houth  Walce  «l«am  coal.    Cap«  Uorem- 


MrtAMWr.  lis.  Tictoria«treet,  S.W. 
Kaot  Tvdia; 


TlTDiAN  Kail  WAT.  -Tenders  for  the  annply  of  crane*  and 
wetihinif  mactiinps  will  be  received  up  to  March  IWh.  09iw.-< :  29. 
NicboUa  lime,  E.C. 

Obiat  Eabtken  Eaii.w.^t  — Tondon  will  he  ruceired  up  to  March 
ttth  for  the  oonatmction  of  a  new  gtation  at  Kelixstowe.  (Ste  adver- 
Httmml,  Railway  TmBa,  Ffbiuary  2'th.) 

Obbat  WaaTUK  Kailwat.— T«B<Um  wtU  Im  Noai*«4  up  to  March 
8th  for  the  oonitrnctioB  «t  a  mw  yMUlll'  ttotioil  at  St  Anne's  Park, 
RrialiDstoD,  Bristol.    (St*  aivtrtt—mmt,  Kauwat  Timcs.  fefrnuiry 

1.-W*.; 

Okkat  Weistkrn  Bailwat.— Tenders  for  the  mpplfflCtlBbaF  will 

be  received  up  to  March  Kitb.    (Stf  adverti$tm4ntj 

Indian  Statk  Kailwatw.— Tenders  will  b«  mmittd  n  to  Mffllh 
Mh  for  the  supply  of  covered  eoods  wa(OR    Dinoto^Qmatal  nt 

.Storea.  India-office,  Wljit.-hall,  S.AV. 

RiifjfiODA  AND  .Sv,  ANs)  ,i  R.kY  K \ I L »  j>  V.— TimdMnt  fnr  the  conat Tuc- 
tiun  of  &  OBW  railwiiy  1  Hli  tnilo  in  Ivnj^h  will  bo  nx'civod  up  to  March 

.SiTiiTHKKN  Mabbatta  Railwat.— Tenders  will  bo  rnc«>i»ed  up  to 
March  Itith  for  th»  •BPVlj  of  uaderfrainot.  boffte  trucks,  Ic,  for 
«arriacw  and  wafow.  Oboms  H,  Fiosbury-cireaa,  E.C. 

Tnn>Bas  rOB  BIiBCTSIC  TuAirwATs.— The  Secretary  of  State  for 
Foreiia  Aflain  has  rec<eived  a  despatch  from  her  Mni«HtT'<  Conaul 
Oenenl  at  Gtalats.  statinK  that  tvnclersare  invitfl  fur  tli..  i  uimlniction 
and  working  of  a  system  of  electric  tramways  over  a  length  of  about 
13  milea  of  the  streets  in  the  town  of  Bnula.  The  oanoaasioa  is  for  a 
naximum  period  of  35  vears.  Teodein  will  b*  noeived  np  to  March  27 
at  the  ofSce  of  the  Mayor  in  Draila.  Such  further  particulars  as 
havB  been  r«oeivMl  tuav  bi-  rocd  at  the  Commoroial  Department  of  tbe 
Fofeigii-office  any  day  between  tha  boon  of  11  a.m.  and  6  p.iii. 


Bal*»II«lM«  IMT. 


MARCH  6.  18»7. 


PCA8B  FUODUrO. 

The  strike  I'U  tlin  X.>rth  Kiistem  RailwHy  lia.H  been 
averted — aftor  a  fd.'ihiuii.  Sir  Joseph  roasc  iiud  bisco-dit  ectorh 
have  Bun  i.ii<ipn^il  at  di.scix'tion  to  Mr.  Edwnnl  UnrfoH  and 
the  Amalgamated  .Society  of  Railway  Servjmt.i.  The  .seveu 
trolleymen  who  "  by  way  of  protest  "  camt'  to  work  the 
other  day  a  couple  of  bouni  late,  b*ve  been  reineteted  in 
their  omploymant.  The  company  has  withdnwa  ita  pro* 
.sei  iiti<jn  i)f  the  men  who  had  left  work  without  ootice  and  ia 
contravention  of  tlip  ci'iminal  law.  The  one  point  which  the 
company  has  »oon'<l  i.s  its  refusal  "to  enter  upon  any  die- 
cuiuiiou  of  any  imitt«r  while  the  men  are  ou  utrlku."  Inae> 
much,  however,  as  the  men  would  liare  been  on  strike  et 
this  moment  if  the  directon  had  not  oapitaUtod  on  ererj 
eeeential  principle  in  <li.Hpate,  the  rietoiy  doee  not  eeem  a 
very  III  (table  uiio.  Xi  xl  Friday  the  directors  arc  tu  iin-ot 
Mr.  IJftrftird  uiid  other  rcpreseiitatiw-s  of  the  men  and  nav 
whether  they  cnnnot  grant  them  some  further  conceMsiona. 
To  uur  thinking  tbe  result  of  the  forthcoming  conference  ia 
a  matter  of  uuiHIerence,  for  the  company  has  alreadj  given 
up  TittiuUj  evarjrthing  worth  fighting  for.  This  North 
Kastern  murendcr,  fotlowuw  lO  ^osely  apon  tlw  HBibr 
<'i>ll;ipHe  of  the  London  mA  Moith  Weetectt  bo»rd,  inerttri)^ 
auggcsta  tbe  inquiry 

WBBK  n  AU  TBIS  tO  IVftP 

Arc  men  who  hare  been  dismiKsed,  and  properly  dtamiiuied, 
for  flagmnt  heeechM  of  diicipli&e  to  be  taken  beck  the 
moraent  •  tnde  vnioii  pleacb  th«r  oaose  wHli  tlw  dinolon? 
Wi  ennnot  help  egreeincwitli  JMflqr  thftt  A  diepoiition  on 

!)!<•  jiart  of  directors  to  oonoent  themaetree  oretviach 
with  the  (luliiil,,  i  f  iimui.gcinent  is  it-^I" 'nsil,le  for  the  forcible 
feebleucas  of  some  of  oui' great  i-aiKsay  companies.  "It  U 
"  oommon  kaowMgt,"  remarks  our  contemporary,  "  that 
"  thegenend  nuwegeir  it  (elected  for  hia  intimate  aoquaint- 
"  anoe  with  the  variau  qwitiDiii  on  whiek  A*  edleimof  of 
"  a  railway  company  dep«idB,  tnolnding  amongst  them  tbe 
"  management  of  Ubour.  An  amateur,  Ruch  as  may  be 
"  found  on  the  boaniN  of  the  companicH,  would  be  utt*M'1y 
"  imcleMs  if  he  attempted  to  deal  with  t)ie  details  of  the 
"  businc«s ;  and  tbe  eaceeiHt  el  taj  business  depends  npon 
"  the  detaili  being  maoaged  kj  man  thoronghlj  oonveiaaDt 
"ivttk  «hflm.''  lathe  North  Weeteni  diqrato  H  eartaialy 
seemed  as  thoogh  Ifr.  Harrison  had  acted  with  a  certain 
amonnt  of  harshneas  in  diHrniMtiug  men  who  had  rashly 
admilievl  that  in  the  event  of  a  strike  they  would  pnibahly 
obey  the  mandate  of  their  trade  union.  None  the  Ie8.s, 
however,  it  is  very  donbtfnl  whether  the  directors  were 
wall  adviaed  to  intarf  eae  between  the  general  aunagar  and 
the  man  aadar  kis  flommand. 

nut  Miiuon  or  a  okbat  scstvau 

ought  to  Ix-  allowed  to  decide  fur  himself  whom  he  shall 
era])loy  and  «liom  he  shall  eeoav  to  employ,  and  no  useful 
purjKiKi'  can  l>r  si'fved  bv  the  creiitioii  id  an  niiiati  iir  -.  ijiirt 
of  appeal,  in  the  North  Ka<item  embrogliu  Mr.  Gibb  waH 
clearly  and  emphatically  in  the  right,  bl  dismissing  men 
who  had  delibaialaly  aad  of  set  purpose  cmaa  two  hous  lata 
to  fheir  worit  ke  was  doing  his  okvions  duty.  No  less  waa 
it  liis  duty  t  i  iirifilv  f  'r  sininiiDiiseH  agaiii.-Jt  the  other 
servants  uf  the  com|>aDy  who,  iu  sympathy  with  the  men 
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«ri|iBAU7  diamtuad,  had  Wfc'  tlurir  wnptagmMiC  witbout 
nobM.  Th«  iMsrd  of  sraKtenn  under  t1i«  ^irMidroey  of  Sir 

JoM>ph  Pea-ii  lias  ri>vorsiM,l  ffl^inrs  in  oV)«"!i'f'n<'P  to  t1ie  order* 
of  Mr,  Harfurd.  i^'or  the  moment  a  strike  has  been  averted, 
Nortli  Eastern  Cuiiaola  bare  recurered  tlicir  lost  ground,  and 
all  is  joj  and  pean.  Wa  cannot,  howerer,  cou^ratulsto  tlio 
directon  npOD  the  matlwda  by  which  tha  tbrastoited  atrikc 
baa baan postponed.  Mr.Harford  himsielfanblasbinglj admits 
that  bis  only  object  in  allowing  the  men  to  retnm  to  work 
pending  the  iltscus^ii  n  of  thci;  tri  it  v.iMvi'.s  wn-s  to  i't'>,,'ularifie 
the  situation.  Ho  k  going  to  attend  the  conferentje  on 
Fridajr  next  "  armed  with  teuK  of  thuiuauds  of  notices  in  u 
lagal  mamwr."  Wh«a  their  «mp]oy6s  left  work  en  maut- 
wftboBt  Botiea  diAdimtoi*  el  fhe  Norih  Baatam  lUUwuj 
Oompanj  had  a  tramp  card  in  their  hands.  Tbat  card  ih^ 
bftve  recklefislj  thrown  awaj.   The  men  ware 

ABBOLCnaT  i»  BOnt-ISSLT  IX  TBB  wsox«. 

If  the  proaeoetioiw  had  been  penisttcd  in,  half  of  ihem 
would  hare  been  nent  to  gnol,  and  the  trade  union  fnnds 
would  have  betTi  impriTci  i.-lu-l  In  )t;iviiii^  th.-  tines  inflicted 
upon  Iho  otlmr  hall.  Nothing,  then,  would  have  been  easier 
than  for  the  diivctom  to  end  the  strike  on  thoir  own  termn. 
They  hftve  prafeiTad  to  kow-tow  to  the  Amftlgamat«d 
Boeiirtj-,  And  give  Ur.  HaiAird  an  opportunity  of  patting 
evcr^-thin^  ship-abape  before  declaring  war.  ^Vhether  this 
aiDit'iiii.'  <l>'«is{on  is  in  any  way  duo  to  the  pivsonco  at  the 
heftii  iif  till'  lio;ir,l  o'  liir  i  c!' 'IN  <jf  a  wrll-kniiwri  ftd^  l^cat«  of 
*'  pew-e  at  miy  |itice"  ii?  »  queation  into  which  ic  is  not  oiu* 
province  to  inquire.  It  snfRcient  to  ohserve  that  Sir  Jasepli 
Peaaa  took  an  active  part  in  the  negotiatioiw  which  have 
crowned  the  Anttlganuiled  Soototy  with  ao  imch  credit,  tind 
tkat  80  far  as  the  railway  company  ia  COBOemd  the  naanlt 
Mjems  a  rerit^le  peaae  pudding. 


BAILWAY  COMPANIES  AND  THl 
TBUCK  ACT. 

It  ia  probable  tbftt  no  atatote  ever  paaaad  by  the  Imperial 

FafUttnent  has  been  expa<)«d  to  more  misconatmotion,  isten.* 
tionat  and  unintentional,  than  the  Track  Act  of  la^t  Seeawn. 
Prltuaftly  de-.iBTie<l  in  tlu' intcrt'st  of  the  fniplovc-  nithur  than 
'  in  that  of  tbo  employer,  ii  bus  been  ivpresented  aa  an  out> 
rageoas  attempt  to  "grind  the  tacea  of  the  poor."  In  by- 
•leotian  ftfter  by<eleetioa  worldiiig  neo  hftve  been  kbjnred  to 
drive  iroa  power  tbe  suBoreanta  ^Ata,  wbila  atthatdiaang  the 
landlords  and  the  Church  schools,  have  JkOtblDg  better  to 
offer  the  horny-handod  suns  of  toil  than 

A  BraaABLT  ixuT  or  rtirtB. 

Tei nothing  Could  well  )»•  fintlnT  fr  om  the  truth  than  this 
ntOTBcatation  of  the  facU.  The  Track  Apt  of  lUm  waa 
iateiided  not  to  cmte  *  new  syataoi  of  flnaa,  bat  to  prereat 

arbitral y  JeJ.n-tu  na  fn.ni  na^'px  being  made  at  the  absolute 
discntion  c.f  (ho  ompl-jyoi-  Tn  future  no  employer  can 
inflict  ari\  tine  "  liicfi  1;-  imt  i  r.ciiiiii-ii  in  ;i  li-t  exhibited  in  a 
conhpicnijusi  place  in  the  wotk^hop.  It  does  not  follow  that, 
as  ignonint  critics  of  the  Truck  Act  contend,  an  unrcASon- 
Mb  fine  becosaaa  leg*l  by  inclaaion  in  aoch  a  list. 
The  only  effect  wbieb  tiie  new  enactment  baa  ia  to  ordein 
that  wbether  a  fine  roa-Siinablc  iir  nut  it  shall  nut  he 
permissible  to  deduct  it  fn>ni  waei'.n  iinlefe.''  the  puwei-  t.> 
inflict  snch  fine  is  cxpppiwly  rlaiiin-d  bj  notice  exhil>:tL-d  in 
the  workshop.  At  the  recent  election  in  the  Chertsoy 
Dinaioa  atrong  eSorto  wore  made,  and  ur  t  wholly  without 
naecao,  to  coBTiaoe  the  railway  loea  of  Woking  Utat  their 
iatereeta  were  imperilled  by  tbe  Art.  In  tbe  Honse  of 
Commons  on  Feljrunry  \')t'\i  i!ie  Home  Sccretiirv  wis  nskfi! 
whether  tbe  iionth  Eastern  and  North  Western  Rail- 
way  Oonpaoiaa  bad  not  ■*  dediood  to  adopt  tbe  Ttadc  | 


"  Act."    "  There  can,"  replied  Sir  Matthew  White  Hidley. 

be  BO  qaeatiou  of  a  company  adoptiiig,  or  declining  to 
"  adopt,  an  Act  which  is  universally  applicable  and  com- 
"  pnl*i>ry  on  all  eraployera.  except  where  special  exeniptions 
"  iuv  LTi  Aiitt  d  What  I  pi.  ^nmc  the  hon.  member  means  to 
'  ask  me  i»  whether  1  am  aware  that  some  railway  compw^ea 
"  have  preferred  to  relinqjaish  altogether  the  z^ht  to  impoaa 
"  finea  rather  tbaa  coiry  oat  the  atrii^^t  eooditioBa  whicih 
**  the  Aet  impoaa*.  Tbia,  I  imdeiatand,  ia  tha  oaaa.*'  Ob 
tbe  qmatioB  of  a  poaaibla 

r.FvttRu.  >•■<[?:» mo??  or  railway  scRX'Atirs 

from  tbe  opera t ion  of  the  Act  the  Hume  Socretaty  was 
e<iua1ly  explicit.  "Does  the  hon.  member  uudemtand,"  Iw 
•aked.  **  that  tbe  ^ect  of  auck  oa  gumpthm  wouU  bje^  not 
"  to  abolish  tb«  fine*,  bnt  to  reetors  to  tbe  companiea  tbe 

"  poivei  Nvliirli  tlu'v  p'  issr-.si  d  Ijt'furo  the  Act  w  a.f  pasMt^d  of 
"  imjxisiiig  auy  liuu^,  leut^unuble  or  uaren^oaabk',  wliit.h  they 
"  may  think  fit?  I  shoald  require  very  strong  evidence 
"  indeed  that  the  railway  employes  really  desire  this  before 
"  granting  on  exemption."  On  the  23^  itlt.  Sir  Howard 
Vinoaot  oaked  whether  the  Tnek  Act  of  1896  imposed 
any  fines  wbaterer  Mpon  workflten.  "  Wo,  sir,"  replied  the 
Home  Se<ii'ir(ry,  "it  iMi]ni,-,cs  ni)  flnca  ivlmtcvor.  Wiiat  it 
"  doen  is  til  cuiiipcd  the  publication  of  tho&d  ttuei)  h  hieh  had 
been  previonsly  imposed  in  order  to  see  whether  they  were 
"  legal  or  not."  Jjlnongh  has  been  aaid  to  ahow  tbat  the  new 
TnidE  Act,  far  from  iallictiBg  injary  opoa  tbe  woAaiwii,  is 
nn  attempt  to  aafegaard  him  against  arbitraty  and  illegal 
exactions.  It  would  seem  however  that  tbe  new  enactment 
has  in  MU;ie  cases  bct-n  made  the  pretext  f<n-  in'i-odnciny  an 
enlLiely  new  set  of  lino,  and  the  cause  of  the  District  Hall- 
way, mentioned  by  Mr.  Lough  in  the  Honse  of  Commons 
on  Thursday,  certainly  seenw  to  fall  ooder  this  categoiy. 
Without  disonwing  tbe  question  whether  tbe  new  Ann 
are  iu  themselves  nnroasonable,  we  tliiuk  it  right  to 
point  out  that  the  Track  Act  of  1896  simply  provides  foT  the 
putting  into  print  of  what  has  pr»  vioiis]\  laen  the  unwritten 
law.  Id  the  ea.se  of  the  District  Hallway  a  printed  list  of 
fines  seems  to  have  fa«^n  already  in  existence,  and  the  passing 
of  on  Act  designed  solely  in  the  inteieat  of  the  worker  ongbt 
not  to  have  bean  nud*  the  onmaa  Cor  tba  anoctmeiit  of  a 
mom*  Draaouie  code. 


RAILWAY   PROVIDENT  SOCIETIES. 

Tbe  ordinary  newspaper  reader  ranst  be  puzzled  to  find  a 
reason  for  the  objection  which  is  constantly  being  rai.^ed  by 
tb(<  Amalgamated  Society  of  Kailway  Servants  to  the 
ppiviilent  societies  which  many  of  the  railway  companies 
condnct  for  the  benefit  of  their  employia.  Ucat  people 
woald  imagine  tbat  tbe  railway  companiaa  daaerred  nothiii|r 
but  pittisc  fnr  (alcini?  steps  to  place  tVicii-  set-vants  in  a 
position  to  be  entitled  to  tiiinncial  iissixlaticc  in  titno  nf  ncm- 
dent  or  distress,  liat  ii  Dt  no  the  .\nialpamated  Six-iety  of 
Railway  Servants.  Mr.  Edward  Harford,  the  secretary 
of  this  organisation,  regards  these  provident  funds  as  calcu- 
lated **  to  atrike  a  hJow  at  trade  unionism,"  and  he  doeB  not 
besitate  to  ebaifpa  tbe  raitway  companies  with  making  "  a 
"  dt'Iihcvate  attempt  to  chlon'foim  the  men  into  a  sensa  of 
"  security."  Mr.  Harford's  n£itagoui*!n  to  eavings-bttnk.s' 
clauses  in  railway  Bills  is,  however,  easily  explained 
Those  fund*  ore  not  under  the  ccmtrol  of  the  trade 
union  aodeliaa  and  tba  pnofiiaional  agitator  viewa  with 
alarm  any  action  on  tb*  poit  of  tha  railway  lMm< 
panics  which  is  calcolated  to  make  the  men  ia  their 
emjilov  niure  hapiiy.  tnoic  lonfonted,  and  more  independent. 
Uat  although  wo  can  understand  the  objectitm  of  trade  uoioa 
*'  to  aayOiing  wUeh  will  tend  to  lamova  any 
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jutifiMtioB  iw  their  offlciftl  mad  oflaoioiis  ouatanco,  we  confes* 

BimPKISID  TO  nSO  RR  CBASLBt  Min 

iimiiSjiag  hiauM  in  the  Hoom  oI  Comboob  -with  tboae 
who  pnlBH  to  iM  •«  joafdiona  laotivs  is  tlw  wnagt-lMBka 
■ohwMB  of  thft  railway  companiaa.  Laat  week  the  member 
for  t!ie  'Prnvst  of  Dean  protwrted,       are  fain  to  believe  in 

vlolution  r>f  Ins  jirivato  'LKlfnii'ii!,  "  i>!  thf  i^equest  "  of  tl  r 
AiUttl|fiaUiate(l  >Si>cintv  of  Kntlwriy  Servantv,  u^inKt  ihts 
clauses  i-clatitig  to  pruridnnt.  funds  whi<-h  wen-  embodied  in 
tbe  BiUa  of  tka  Oraat  Baatoat.  the  Hatik  Britiah,  and  the 
oompaniaa.  Sir  Cliarlea  DiDca,  bowevar, 
made  out  »  my  jioor  case.  His  cbief  point  waa  that  the 
railway  men  object  to  put  thoir  money  in  thcRC  bank8.  I£ 
tbej  do,  they  arc!  Hinffn Im  lv  liki  IJv'hiu'm  licklu  JaiiM-.  wlm, 
"Whispering,  '  1  will  ne't'r  cou«<iut,' coasoutol,"  t'l*!'  we  tind 
that  in  18S)5  their  ol^jectioii  took  the  fot-iu  of  an  inei'easo  in  the 
number  of  depoaitolii  of  over  25,000,  and.  that  they  deposited 
I71/)00f.,  while  the  inereaaed  uttaraat  paid  on  <jie  dep<>!^it« 
woH  n&arly  OfiOOI.  The  import  of  the  friendly  societies  for 
1895  kIiows  that  already  some  foui'tecn  railway  winipani«« 
poMC«s  BariujTK.baidcH  in  which,  rouffhly  s])iMkiiiL'.  ilieru  is 
deposited  the  handsott!''  mm  of  2,200,OOUi.  i  lieso  figures 
mggaat  tliat  wbatevi  i  ubjec^iuu  .there  may  Ix-  to  thehe 
MoiaAiaa  oomaa  from  the  trade  aniou  leadera  rather  than 
from  tha  railway  employ^a.  Sir  Chariaa  Dilke,  however, 
was  not  eoutent  with  nlaying  the  j-ftle  of  sponsur  to  the 
Amalgamated  Society  of  Kuilway  Servauis.  U©  went  so 
SI)  f:ii  as  t  I  pmpoaem  all  ■atioMiMwa  that  thin  aoctety  Rhonld 
bu  granted 

A  LOCVS  STASDI  BltrOKS  KAIIWAY'  COMXnTKBB. 

"It  certainly  wonld  be  a  gifat  Rntiafaotion  to  the  Ania1||a- 
"  mated  Society,"  said  Sir  Cbarleo,  "  to  feel  that  in  oaaaa  of 
"thia  nort  they  might  be  heard  before  the  Committee." 
I^iHlnnbii-IIy.  lirii_  Mr.  Lowtber  very  pnipt'i  ty  ronnn  If  1  t!ie 
right  hou.  b^iuiiet  thnt  gncli  a  proposal  was  "a  laiiier 
dangvrDDs  one  for  the  lIouRi:  <■  >  .^ccopt,"  and  that  "  it  mic^ht 
opcon  the  door  to  a  very  ^reat  namber  of  people  who  were 
noAia  any  way  interested  iu  tbo  company  to  appear  on  the 
eompany'a  Bill."  And,  added  Ifr.  Lowthar,  by  way  of 
enphaaiii,  "  the  iaatrnction  was  one  whibh  ahoitld  be  Tery 
juulouily  watched  and  carefally  guarded  before  it  was 
a«ii<.-iited  to  by  the  Hooau."  To  ji^nt  a  locu*  ft'indi  to  a 
trade  anion  society  ou  no  better  groand  than  the  bia.s  of  it* 
officials  agaiuNt  baoeilt  fnndH  ontaide  itH  own  control  would 
establish  a  bad  praoedcnt,  and  we  are  glad  to  note  tliat  in 
ihs  Uoaaa  of  (JoauaoBa  on  Mimday  Sir  Chariaa  Oilke,  who 
had  an  amendment  to  the  Lanoaahiraand  Toricahire  ftaitway 
Bill  rcfj-i-riiig  til  till'  iiiiminittee  any  petition  of  thr  AnialL.ni- 
lualed  Society  of  ikiUway  SeriraDtN  praying  to  tm  ktmiii 
against  certain  clauiioB  of  the  Bill,  virtually  abandoned  the 
portenttoaa  claim  of  that  aocie^  to  a  toon  ttandi  before 
the  zailwagr  eoamiittees. 


THE  BUTE  BILL. 

Mr.  Cornelias  Lnndie's  letter  to  tliu  diiHJCton  of  tbti 
Khymney  itailway  Company  han  provoked  a  rejoinder  from 
"  A.  Cardiff  Shareholder  "  in  thu  culumnH  of  one  of  our  South 
Walea  ■  ooatemponHcim.  The  following  passage  cuuuten 
neatly  the  aigamant  that  beaaaaatha  pcopoaed  fiuto  llailway 
will  do  more  ham  to  the  Trnff  than  to  the  Khymney,  there- 
fore its  oonstruciion  will  In-  to  till'  advantu^'.'  uf  tiir  lull<'i' 
railway.  "  It  is  iiuustiUbi:  fur  tho  Kaku  oi  a  lillk'  Tat-' 
"  traffic  coming  on  to  the  Rhymney  at  CiirdiJI  tu  allov, 
"  a  scheme  to  pass,  withoot  oppoaittou,  which  imperils  voKt 

"  tFaffic  from  Uowlaia  maA  IMiarria  diatricts  

"  The  Bhymnay  ia  the  mao  In  poaaaaaioa  of  the  tbiok  end  of 


[March  6,  1897. 

"  the  «tick.  With  the  Xaff  it  came«  all  the  trade  now,  and 
"  to  come,  to  the  docks.  Sorely  it  is  a  mistake  to  allow  or 
"  ia  aqy  way  anoonrage  a  third  par^  to  ahare  in  the  good 
"thioga.  Onoe ht the  Bate  set  a afeniv  footing, we ahail 
"  soon  make  diaoo^eriea.  Xbara  iaUltle  gvaiitado  in  politiM 
■  or  trade,  and  t  don't  blame  the  Bote."  If  the  Bate  Bill  is 
allowed  to  pass  in  its  present  shapi'.  Kli ymaey  aharahnidera 
and  dirootom  will  live  to  legtet  their  folly. 


PASSING  HOTBB. 

The  traffic  receipt*  fur  tliu  wn./  cndiim  V'rliniary  ;;Sth  on 
tliir: y  thrw  of  (hp  principal  lim  i  f  ibu  Uniud  Kiiiifiioia 
ufi)ouiih-ii  to  1 .  t;n,"'i4)/.,  which  riiriH'd  on  18,0.51  ■.  iiiiifs.  For 
tbt  ourix-spuuiiuig  week  in  1690.  tha  recoiplB  of  the  (taiiii"  Uties 
amounted  to  l,l21,0tj:i(.,  with  18,b«j:t  miles  open.  There  '.liur* 
an  increase  of  72,40^/.  in  the  rccoiptF.  and  infrc«>ieof  BriJ  in 
the  mileage.  The  aggregate  rfceipis  ic.r  nin  >  weeks  to  date 
amounted  on  the  same  thirty -thr«e  Unsa  tu  l^rCfii^tUtlin  in  com- 
pari<>on  with  l-J.ti^l.oaSI.  for  the  oomapomliBg  period  laat  year » 
increase  :t!l»*.*'>'<«V, 

The  London  and  Suburban  i{»»il»t»v  Uflifriats'  Asgoriation  held 
til.  ir  11  inmal  dinner  on  Saturday  niRht.  at  the  Criterion,  under 
the  presidenry  of  Mr.  J.  T.  Firbenk.  M.K  In  pmpfiinng  the 
loast  of  the  evening,  the  CllAlttXis  m  il  t!:i  ;ib;,nN  oi  the 
asKOeiation  were  to  briug  togetlu-r  railway  oliiciaih  nt  nil  ili  part- 
menis  for  the  purpOMS  of  exchunginn  views  on  raihvay  iiuittcrs, 
and  to  a.-'.'^ii't  ea«'h  other.  The  association  was  (ormed  in  \ri7:i, 
and  at  the  close  of  last  year  had  Irti!  ordinary  mombera  and  218 
honorary  raemberB ;  the  capital  it  posae^-ed  was  i.DS-W.  Since 
its  formation  the  'iisgociation  had  paid  iji&.il.  to  members.  The 
chainOaa  in  the  coarse  of  the  evening  handed  a  cheque  for 
9C  gninaoa  to  the  fnada  of  the  — eoniation. 

Ameetmg  of  farmers  wsk  held  at  Dttoaeler  on  Wedne«<iay,  to 
ooniider  the  cltargcs  for  milk  to  oopsnmem  in  London,  Man* 
ohaatar,  and  other  large  lown^.  There  waa  a  general  complaiot 
that  the  piricca  of  milk  bad  been  in  many  caaca  rninomto  |»e- 
dncera,  iHutOi  at  tha  aano  time,  the  demaiid  for  StaHordahira 
and  Derbyahire  milk  waa  very  gnat,  owing  to  its  aaparior 
koepiuK  quatitiet.  A  strong  point  was  made  of  the  fact  that 
there  is  at  present  taking  place  an  amalgaamtioa  of  daiix  oom> 
panies  paying  10  per  cent.,  as  showing  »  OOaditieB  of  prosperity 
that  the  larmara  did  aolciqoy.  It  waa  daoidadtofarmalMvy 
Faraien*  Aaaoaiattea  ior  ihia  difltriet> 

A  Rpocial  fencnd  meeting  of  tha  Laeda  and  Ltrarpool  Canal 
Company  ia  oallad  for  the  19th  inst.. "  to  sonsidar  and  delarmiae 
upon  the  Onatioa  and  lama  by  the  coenpaay  of  additionBl  aopital, 
pomaaat  to  Dw  Iieeda  and  Liverpool  Canal  Act.  1801.  aod  «» 
aancttaa  the  axereiae  of  the  borron-in^  powers  eonf erred  by  tha 
said  Act  npon  the  company  io  respect  of  .siith  additional  oapital« 
and  to  consider,  and,  if  thought  desirable,  tu  carry  out  and  COB- 
iinn  (  i  ri.iLti  rccommimdations  of  tlto diwotors  ia  wgard  lhavatOb 
and  as  to  the  i«sue  of  preference  stook.** 

An  additiOB  haa  faaaa  made  to  the  fleet  of  tha  lata  of  Uaa 
Steam  Paofcet  Company  by  tha  lanaeh  of  the  rteamer  Jiyia 
Qumt,  wbieh  waahoilt  by  the  lUHiaild  cempaay,  Uovaa.  the 
ateamrr^e  disKnaions  are  378IL  laagth,  K)ft.  «in.  bcaadlb  aad 

SSft.  6hi.  monldod  depth.  She  ia  the  largest  paddle  itaamar  ia 

tlie  wQi'ld.  han  four  docks— the  promenade  deck  being  a  BfMwiOlia 
about  three-fourths  of  the  letkgtb  and  the  whole 
breadth  of  tbo  vessel,  aad  is  aDobatmatad  by  anything  hot 

absolute  necessities. 

Mr.  W.  F.  Pettigrew.  hrte  wocfca  maBmar  of  Mm  loeoaaoUea 

department  of  the  Ijondon  and  South  Wostom  Railway,  aad  pir^ 
viously  in  the  locomotive  and  carriage  and  wagon  dapaiUBaofiaf 

■hi'  Cri'ut  Lii.-xtcrn  Itailway.  hao  boon  appointed  looomotrve  and 
I  .tiTiKL'i' uuU  wagon  Ropcrintendent  of  the  Furness  Railway,  in 

Mii-ccf^ii-wi  In  M:-,  .Mu^rni,  iorrmn)!  ivi'  mipicrijiteiiiipnr,  and  Mr.  T 
button,  carnage  and  wagou  itupuriutou(it.MU,  uii'j  retire  on 
Jnaa  30th  next. 

In  tha  floottiah  Coart  of  Seiaion  on  Tbipvday  Lord  Low 
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dil|MM«d  ot  two  nethinR  se«kinf;  to  interdict  the  OlH|giir  tod 
SomUi  W«Marii  BmIwh;  Company  from  carrying  trafle  in  itoam 

Twwb  in  tbe  Firth  of  Cljde.  The  action  by  the  Cljrde  Stoam 
Kiolnt  Company  was)  dismttaad  with  expeniiea,  m  thcqr  bad  no 
likia  (o  »ne ;  but  tbe  othor  complainer,  being  a  •hMWhoMw  in 

tha  defenders'  corapaD\ ,  vrn*  K.Il(iif4Nl  a  proof. 

At  tho  t-in  1  y  in.'LtiiiK  of  the  Islvof  Wij^ht  ( '<jiura!  Hiiilvray 

Company  thr  ^ll:lTL■l^■J!^lr:l■^  snnciioned  the  rciicwsl.  fm-  a  period 
of  fonrtcfn  yi-ar.s  <jf  ilie  workinK  Agrcemctii  wilii  «be  Kre»h- 
irati^r  V.'irinoiith  and  Newport  Railway  Company.  wUcIl  had 
beeit  beia^iiiiaciJy  r«new««l  up  to  Ueo»m))«r  :!lsit  last. 

We  ro|n^  to  have  to  rw<ji-.i  tiio  lieatli  of  Mr.  .1.  H.  .\eul?-<]up, 
>ii[)printrMiili>nt  of  the  ^Wriil  K;i-<ti.TPi  Hnllvrny,  »  liuli  t-jok  [il'tce 
o:i  'I'm nJu.j .  Mr.  Ncltleahip,  who  was  Bixty-five  yeors  of  age. 
)iu(l  tir-f-n  ill  failing  hralth  fPT  lOMt  fpiT  TTWhl.  milciiDIt  frOM  in 
afleetioo  of  the  heart. 

At  a  WhantcliSe  meeting  of  the  Aksaadra  (Newport  and 
Sontlt  Wa]«t)  DooktftudBMlwv  GmnpMX.lMhl  on  tha  SWth  nit, 
•  poll  wia  douMBdad  on  tlw  icMlntkm  approring  tbo  BiH  now 
bafitra  RH-liiMMBfe.  Tfao  nnll  tit  tin  poll  «u  •  majority  for 

the  reMvution. 

Tl:r  Alif  t'Jrt  r:  'I'lvn*::  ("nmit'il  urul  II:irbo:ir  I?o:ir<l  rt'^olvcii  iin 
Moniiiiy  to  petition  I'lirliamont  m  favour  of  the  Great  North  of 
Srotlnnd  KniI»My  lliil  in  uiiu'ti  ihcy  a»k  fOTHUIMIIg pBWOtaCHW 
the  Higtilanil  line  from  Eigiii  to  I;iTern<>c!i. 

The  Hull  and  BamsloT  iiriitway  Conip«tiy  noliCtos  that  the 
i>MiL  of  ^OU.OOO'.  4  p*r  I  1  11!  preference  stock,  1897,  has  been 
largely  ovar-aabaeribad  by  tbe  proprietors,  oppiioMioiia  baviag 
baan  noaivad  ior  over  l,oi*J,<)>M. 


Fii  lrr  I'.  -i  guarantee  on  the  capital  of  tbt  N<-»  !ui'.  fn  Harbour 
Cornpajjy.  tho  London  BriKhtou  and  Bouth  Coaat  Railway 
Cotupuny  f  ri rl  tin  pTinrilin  <l,f\ HH  fr,T  rhi  Iwlf  jwn  tiiMWm  Dar omhii 
;iUt,  lb»o. 

Tbe  dirccMi*  of  the  LsBdait  and  Hardi  W«al«ni  Railway 
Company  have  adopted  plana  for  »  new  abitim  at  Lancaster, 
which  will  inTolve  an  espienditore  of  batwem  4O,O0(K.  and  :a>,>}{XjI. 


An  o£Scial  communication  has  htmn  sent  to  tho  Glangow  Stock 

Exchange  by  tlif  (  uli  ilonimi  Kiiilivay  Cnmjiany  .'.t.itiii>f  that 
there  is  no  truth  tn  the  itipui    i^Ujut  tlm  imae     ut-w  c<ij>itnl. 

Tha  atatameat  recently  cabled  from  New  York  that  the  Loadon 
and  North  Wectern  Railway  Coqipany  had  puchaaad  MNM 
Aaufrtcan  atael  raiht  iii  officially  dsoied. 

Kr^  JL  CUtbrop,  C.IL.  oa  Wedmadaj,  dM&vat«d  w  addreat 
«B  the  nbjeet  of  "Liflht  Beflmsr*"  before  tbe  lirerpool 
ObMlber  of  Oommerca. 

A*  article  on  the  Irish  Choooel  Tnnnel  Soheae,  bf  ICr.  J. 
tlirnawMWaUDBr.apfxaniatlMMaicb  aembif  el  the  ObNiai- 
jNwwy  SaaMw. 

The  work*  incounecticm  wtththeeonstruction  of  theln^'crgnrry 
and  Fort  Angostoa  Itaiiwi^  ware  iuMignrated  on  Tueaday. 


m  mMtUf  Mia«mnt  in  Ofmh  Mn  placa  — llto  Wtt  iait,  m»d  tfct 
iMif  /wliHtktly  i«UtMi«a  ia  «Ow»ierm««  inwiiiieiH  m  M«  IMk  vut. 


ClTT,    Fl'.TI'AT  ErEXrX.,-!. 

The  aupjily  of  Moskv  is  it.ct  eaaing  daily,  nud  lioi  i-.hn  crs 
an  Tiow  able  to  satiBfy  their  requii-raiontM,  whetJu-i-  i.ir  a 
day  or  for  a  wook,  Ht  1^  per  cent.  Discount  rates  ore  alao 
easier,  on  the  batsi!!  uf  1  i;-  per  cent,  for  three  mcmtha'  Beak 
billa.  Tbe  Bank  Batora  inaed  jeetaxdii^  eboi*e  a  decreaee 
in  the  reewfe  of  510.338/..  and  tbe  ptopoftiea  el  r»ervo  to 
liitliiliiii'^  ib  now  nr.Ij.  .'.'J'  p'.  r  <-«nt.,  as  against  53^  percent,  a 
week  ago.     In  coin  and  bulliua  there  waa  aa  iucreaao  uC 

308L,  nd.  eaSliMKXM.  wm  nceired  feon  wbmO,  312,0941. 


mti-it  liavc  iTvinr  into  oit-culiif  ifm.  Siiu'i'  the  Retom 
wag  made  up  thu  Mum  uf  it.UC'U/  Itn.s  be^u  i'ec«;iv«Mi  nt  the 
Hank  from  Roamania ;  whil»50,(*i  i0/.  Iiju*  lieen  wtthdi  avrn, 
of  which  ^OOOi.  wee  for  Sevth  Aoicricm  Th«  Bauk  of 
Bombkjr  Inemdueed  tfee  BdainMon  veto  of  dieeoant  fmm  12 
to  10  per  rent 

Silver  bora  are  nuou-d  at  2£>|d-  a  fall  of  5-ltkl.  on  the 
^eek.  A  year  ago  the  price  waa  31  \<i. 

Heatim  «acfaaa|«aa  are  telegraphed  a«  foltaw*  i^Boieiiaf  • 

1*.  3  l-aSd.;  Oakmlte,  1h.  J  ISM.;  Kon^  Konp,  '25  Ofd.; 
Shanghai,  'ia.  10  l-18d. ;  Singapore,  28.  lid. 

Tbe  premium  on  gold  at  Duonos  Avreii  has  risen  1  point 
to  210  per  cent.,  making  the  paper  dollar  (nominally  worth 
4%.  2ii  iir>w  aciaalty  wortb  l«.U';l7d.  A  >xar  ago  tbe  premium 
wBB       f>ei-  reot,,  aad  tbe  valao of  thp  paper  dollar  la.  :t'iii>d. 

Tho  Valp«raaao  exchange  comra  over  to-day  at  l"iid..  a  ri»e 
of  l-ltkl.  on  tbe  week.    A  year  ago  it  was  17Jd. 

The  Rio  de  Janeiro  exchange  on  liondon  ^  7-!«?d..  u  fall 
of  :t-.'t:^(l,  on  the  week.   A  year  ago  it  waa  'Ml 

Tbt"  Rarkt-rs'  ClPttrinp-honfc  rHnrn  for  tin:  week  eudUM 
.Mun  :i  ]s'a7,  ^huvvs  a  tot.ul  ul  177,<--.:j">in.,  a*  rompend 

wilb  llHJ.O.ii.Wi/i.  lor  the  furrf_-pondiiif:  |i<'rii>il  l.i^t  TP«r. 

Subjoined  i»  acomparit^nu  of  the  prr-.-'jnt  [.osiliou  oi  tljfi  Bank 
of  England,  tbe  Money  Jllarket,  the  prices  of  ConiwU,  l-'rench 
Rentes,  with  the  poeMeD  at  tha  oavropaadiag  period  cf 
last  year :— • 


[  At  Piewntt 

Saaie  Week 
Uat  Tear. 

0 1 1 1 : i  ■  1 1   ™ .„.„...„,.....  

Proportion  of  Keeerve  M  TiieWliti'ee 
Bask  Rare  of  Diaooant   

Piiris  Cuw|U»  Ex<>)iaitge   

New  York  «W  ^»  ditto 

Je3»,0i9.57<t 

Wparsent. 

3  per  t-"?nt 
li'j  J'L-r  iii'iit 

I(Kf.  :tTc. 
2Sf.  18c. 

Spereaol. 
i  Speroaat. 

10»i 
I02f.  TOtt. 
2if.  tic 

The  more  praceablu  aspect  of  the  Tranwraal  qneation  baa 

iiecii  iiioi-.-  ih.iii  ni-in[;J:.-ivii  Ijv  pulitical  rJc\ (_-li)|inii  iits  in 
("reie,  which  have  cauk<h1  oouHidpnibie  do{*n.">>.'*i4>i»  in  tht" 
S^M.-K  MAntKHt,  The  decline  set  in  with  .Komc  wcverity 
yeateniay  aftaraeOB,  and  cuutiuued  throoghoat  bneinees 
boon  to-day,  the  doaiug  prices  being  arbout  the  woiat. 
Consols  dropped  i  on  the  day,  making  the  fall  15-10  Ott 
the  week.  British  railway  stocks  Imvc  l>e«n  partiCB- 
lurly  tlat  to-day,  and  fxt-cjit  inir  m  tin-  cn*08  of 
Greiit  EuAtern  and  SLetikld,  \\-<-  wt-ik'^  tiioveinenth 
are  aim  advm-se.  The  S^otr-h  di'fyjTeil  stotks  Itiivt-  fared  tbe 
werat,  thodisappoiotoieat  of  the  Caledouiaa dividend  faanng 
to  be  added  to  the  oaaeea  trf  the  |!:eneral  defovatioa.  Apart 
from  war  nska,  theiie  stockH  should  )iow  be  a  good  pur- 
clm><e— Cttle<loniBO  att  tt  2  p*r  eent.  »to<-k  at  -liii  having  a 
cheaper  appe«i  .iui,:(  ili:ui  Xnith  linfish  ii^  a  1|  pci-  rrnt. 
-Mrk  Ht  -till-.  A^rniiijjt  this  the  iiifluettf-'i  of  i.t-w  and  iinptw- 
diictnu'  '.-njiKiil  live  likely  tO  be  UOTe  s.'V.Tcly  felt  bj  the 
tui  iut;!  ihau  by  tbe  latter  company.  Yankee  mik,  aiter 
displnying  much  firmneMi  during  ))ttrt  of  tbe  week,  com- 
plet<>!y  1  (u-.lay,  tin  fall  in  niofit  caseh  ranging  from 

J  Ui  ij.  'I'l.v  work's  muvi  iuenl,--  aiv  shown  l»elow.  CiitUkdian 
mils  are  (l  it  in  tupnthy,but  the  guaninleid  aud  pivi'i  j-enoe 
stocks  of  lilt)  Graud  Trunk  arc  now  cjuite  low  enongk  to 
justify  pnrchaae«.  Aa  regaiil.i  foreign  railway  eeoaritiM^  a 
feature  of  the  week  has  been  the  £aU  in  Urvgoay  ieeoee  oa 
the  spivud  of  tbe  reroltttranary  movomeat  in  tb^  country, 
(  rubral  bcluix  down  3.  ditto  debenture  stock  2,  ditto 
Vya^iviii  K3.ieni>ion  debentnre  i*t<ick  .'5,  Utngnay  Northern 
(li'bentnre  stock  'A,  and  North  Wefit  of  ITriiu' lay  tii  st 
praferencv  1.  Another  feoinre  ha«  been  tlie  fui-thor 
drap  in  aecaritles  of  the  Nitrate  gnmp,  wLn  h  ij<-<  oiue  more 
and  more  diaoredited  aa  tima  goee  on,  and  the  public  begin 
t'>  appreciate  tbe  foree  of  all  that  baa  been  said  aod  written 
,ilx>ut  tliciti  ■luting'  rlie  lu.^-f  fi-\v  iiioitthst.  Nitmi<'  Hallway 
urdioary  dbanes  aro  down  ^  on  the  week,  ditto  debcntares  1, 
Ataooo  fint  debentuiae  1^,  aad  ditto  aeooad  debentosaa 
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10|.  Ib  Costa  Rim  Bailway  seooritieH  there  has 
bem  BMro  uetiritf  than  lor  mme  time  pftst,  and  on 
the  mdc  tk»  idMcM  m  «p  tlie  lint  d«)wBlam  1, 
and  tlie  prior  Um»  \.  The  pment  price*  of       6cL  for  tlie 

shari's,  i^l  for  tIjL-  gccotnl  iIcbciiturcR,  and  106  ftrdw  &Tst 
deh<>ntnrej»  compart'  strangt-ly  with  ihe  prices  current  when 
tlu>  ujovement  BgiiinNt  the  late  board  was  iuitiaUnl — 15s.  for 
tlie  ahuM,  25  for  the  Moond  debentnna,  and  65  for  the 
Cnli.  Aaumgei  Argentine  nulmj  aaeiwitke,  BmeiMid* 
ordinary  has  risen  7  on  the  week,  ditto  5  per  cent, 
preference  5,  and  ditto  6  per  cent,  preference  'i,  whilst 
Santa  ¥v  and  ConlDva  liave  fallen  4,  ditto  debcnturcM  1. 
fincuos  AyivD  ami  Valparaiau  dubentnre  ntock  li,  Buenos 
Ayrcs  and  Pacific  first  debenture  stock  2,  Bahia  Blanca 
prafareoce  2,  Central  Ai]|sntine  2;  and  Cordolw  and  Bosario 
debentare  abielr  2.  UezioaaBailflanTnyqnifll.  AracilianK 
axe  flat,  the  moTemeata  ia  thia  depariment  being  headed  by 
a  fall  of  2  in  Central  Bahia  debenture  stock,  and  |  in  Minas 
iiMiI  Ri.i  ilian-s  nit.iHiaii  slikics  iire  ilnwn  L  anci  Ijima 
Khares  ^  ;  whilst  Manila  prior  liens  have  ri^en  'J.  Amongst 
Xiteelianaona  deaeriptions  Sarrej  Commercial  Dm  k  pre- 
fanaea  aloeka  aia  np  3  to  7  potntai  wbikt  iUilway  Invest- 
ment deferred  hae  abed  another  }  point. 

T);'-  |iri:i'.'i[iiil  movements '  ii  t!ic  iccrlc,  so  far  fis  'lioy  fttate  tO 
secuntii  -i  ill  wlik  h  llio  rc.iderH  of  tliis  jouriuil  arc  likely  to  he 
motit  iut'jrcsteii,  an  -tct  fnrtli  in  ihc  following  table:— 

Xamo  of  Stock.       Rise.  Kali. 
Uritith  fNYidi,  i'e. 
Consols, 2i  per  cent.  —  ...Ijt 


BrOUhaailmay  Ordinary  Itotte. 

OMadonian   

Do   Pn-f  Coa.  Ord.  ... 

Do.    TM  Con.  Old.   — 

Gr«i«t  Eastern  ,..„.  ii 

(H.  Nthm.rr«f.OtB.C  ' 
i.  Do.  OsCCen.Ord.. 

Dri.  A   

•tn^iit  ^Veflf<•^J        ,  . 

Hull  aud  Uaruilejr  ...  

Ijinraiiliirniind Yortahiie  | 
Iiondun.Ur.  iuid8.GlMst—  ...  1 

Do.  Itafartod   —  ...  4 

^Ckat.  and  Dover  —  ...  i 
I A  Kertb  Wertem  —  ...  i| 
_j  A  South  Western  -  ...  — 
De.  Def.  Con.  Oi^.       1    ...  — 
3CBneh.aadSlief.D«f«md  —  ...  i 

MetropoUtaB„.  „        1|  ...  - 

MetropoUtaaDisMet        —  ...  i 

Midland    —  ...  i 

Worth  Britiah  Ord.  Prsf.  —  ...  ] 

Do.  Ordinary)   —  ...  2 

North  Rnatera    1{  .,.  — 

South  Kastern    1    ...  — 

Do.  Defemd    i  ..  — 

Celmial  SaO%Mf$. 

'Canadian  Paciti'  —  ...  I 

Oiaad  Trunk  n:  t  'lir.inlii  —  ; 

Do.  4  p.c.  Guarant<>°d  —  ...  — 

Do.  I*t  PrefeieDce       —  ...  — 

Do.  2nd  Preference  ...  —  ...  — 

Do,    3rd  Prfferum-o       --'  ..  — 


1 


—  ...  2 


Name  of  Stock.      Rise.  Fall. 
OvnTcrABioOrandeCom.  —  ...  i 
Do.  Preferred  Stock...  — 

ErieCommon   — 

Do.  l«t  Prefersaee  — 

Do._  Snd  Preference  .  — 
lUiaoia  Central  Common  i 
Lokebbore&Micli.  South  lU 
LouiBTillo  anrt  N'ashTille  — 
Mcxiinu  cVntriU  Common  — 

New  York  Central  ,.    3 

M.Y.,Oat.*We«tni.Cofli.  — 
Norfolk  A  Weetem  Com.  — 

Do.  Prdf erred 
NorthemP»ij:n.  C  .mm.  r.  — 

Do.  Preferred  ;itock ... 
Pemuf  Ivania  RaiLShuae 
Phil.  &  Rtmd.  ConuBaa ... 

Union  Pacific  

Wabnah  Com.  Cap.  Stock  —  ...  — 
Do.  Prfiened  8to:k  .  —  .,,  — 
Do.   Dfh*.   _  _ 

Amtritan  Jtatlmiy  QM  Bamds. 

Atchison  B.  —  ...  — 

Denver  ftltOiandelstrnt.  —  ...  — 

Mi'iii.-«n  Cnnt.Cona.Mort.  i  ...  — 
; <     lit  Conn. Inc. O.Ba —  — 
MexicauNat.  IstMort. ...  —  ...  — 

PUL  *lMiLIatIae.Bda  —  ...  — 


imrnt'an  ^iaih^•^y  Sh'jrtt. 
AtCfainon  Common  —  ... 

Ostltral  Pacific   — 

Cy|B.,MiUASt.PaiilCon>.  1  .„ 

^^vftciad.*.......,..  d( ... 


Foreiga  Sii:lu-.iy  .Sr.i.-l,  ..ui 
Bui-niM  AjruB  <i*..  Mi.rn. 
lluvnut  .Kyri-jijiinl  lo 
Central  .\rK-.-iitmi' 
C*nt.  Vrugvny  of  Mon! 
Mexieaa  OrdinarT  .. 

Do.  1st  PraferoDce^p  (.'. 

Do.  2nd  Pmf  .Cpc. 
Nitralt-  Railways 
Soulh  Auotrian 


/  S\ar(t. 


-  ...  2i 

—  ...  n 

i  - 

1  ...  — 


MitKtlUumnu. 
_IV«at  India  Ooek 
and  8tK.Doek  — 


—  gM^dW««_ln^Ooek  —  „  1 


Applicution  bus  li<  «-n  triudo  to  the  Stock  Exchange  Committee 
to  allow  the  following  ttei  iiritics  to  be  quoted  in  the  Official  List : — 
.■Vtcliiion  Tofiik.-!  jiinl  Siiiitn  Fe  Railway  Company— 88.78i',iXiM 
iulditioniil  ppiii  rnl  irit>rt>;»frc  4  por  r<»nt.  IW-yenr  (fold  bondx. 
Nas.  .M  :;i,lt;<.  i.:  M  >•],•.'[:■,  Sl!'.:(!-2,!Mt,M)ditionBl6j>ercent.non. 
cumulative  preii  iTi  ii  stuck,  and  SIOJ.INiOaW  common  stock. 

Messrs.  Thackeray  and  Co.,  of  CnrdifT.  under  Aite  Vareh  <lth, 

report  a.s  follows:  Barry  undivided,  'Xi  (a  fall  of  l)i  dllio 
preferred.  Ijr'  (a  full  of  J);  ditto  deferred,  1.-.7  (a  fall  of  I/; 
i'ort  TalbuU,  '.'\  (unchanged);  Khondda  and  SwauKea  Buy 
ordinary,  ,'.J  (a  fall  of  l);  ditto  nrcfererici-.  l.i;  'unchanged); 
Bbymney  ordinary,  274  (nnchauged);  Taff  Vales,  iSiik  (a  fall  of 
1)  i  Vale  of  Gianorgaaa,  J9i  (nadianiied}. 


[Marcb  6,  1897» 

FOBXIGN   AND   OOLOHIAL  ITBKS. 
The  firnt  section  of  the  Western  Kjiiiway  of  Traguay  between 
Soaario  and  the  Port  oi  Sauce,  ia  now  completed,  and  will  shortly 
ba  inangmatad. 


It  is  atatad  Aat  tba  Bio  Grande  Sierra  Madra  and  fteilla 
Railroad,  wbieh  ia  now  nnder  way  from  Jnarea,  will  ba  oaoh 
plated  ta  Oonalitaa  Igr  Jnna  next. 

The  contemplated  ooottrnction  nf  a  new  railroad  between  Paao 
Nnevc  and  Lsnmacinto,  in  the  State  of  Chispss,  Mexico,  ia 
annoanced,  the  planters  of  the  diKtrict  anpporting  the  enterprise. 

News  h«K  been  rrceivwl  at  the  officos  of  the  Buenos  Ayres 
Great  .Southern  Railwiiy  Coinpiiny  coulirmiiig  llin  reports  which 
have  reached  this  conniry  by  cable  as  lo  the  impending  disorder 
in  Umgui^. 

Meaara.  N.  Jf .  BothacbiU  and_8oaa  annoonoa  t^^^nader  tbe 
opcratioa  of  tiM  linking  ~ 
cent,  booda  ananntin. 
pnrrhased  and  caneetle 

Tlie  ri  riiviiiri  (ioviniment  ban  gr-ntcd  a  ronoejsion  to  Mr. 
Tlioiiiuf  Weill  for  tlie  reconstruciion  of  tbe  railway  from  Ito  to 
Mogueguu.  uroric  to  Iw  eoramcnced  Within  thirty 

the  coucehsiLin  to  Uft  tKirtv  voiir*. 


KBira  ana  oooa  annoonoa  um^  nnaer  loe 
Bg  ftand.  Western  of  lllnaa  lUalway  5  pw 
njr  to  Boonaal  capital  bava  baeo 

lea. 


The  IraBic  receipts  of  the  Nitrate  Railways  Company  for  the 
second  half  of  Keliruary  amounted  to  Ki.O'ii/.,  .nhowmg  u  deercaBO 
of  7,2'J2l.  as  compared  with  aycar  ago.  For  the  first  two  months 
of  the  year  tba  reociptaanoanted  Ut9&fi*SL,  a  deersaaaof  88,2331. 

TheJIevirw  lAe  lltrer  Piafs  of  January  ::''ih  suyh,  :— "Mr. 
T.  B.  IVtwier,  ot  the  firm  of  Fowler,  iJcrogKic  md  Co.,  auditora 
and  aceonntanta,  baa  ratnmed  from  hie  trip  to  tbe  WeM  Coaat» 
where  he  went  to  aadit  the  books,  ftc.,  ot  the  Nitrate  Ba!Iway  at 

Iquiquc." 

The  Ittiif,  a  new  and  well-informed  Hassian  joumal,  states  that 
work  on  the  railway  between  Samarkand  and  Andijan.  with  a 
branch  hne  to  Tashkent,  is  in  ituch  active  progre!i»<  that  the  whole 
of  this  important  section  aboald  bo  open  for  trelBo  beidratlia 
end  of  next  year. 


The  inhabttanta  of  the  Canton  of  Berne  hare  adopted,  by 
•**.'>71  against  i'lJUib  votes,  tbe  measure  for  sobeidising  tbe  now 
railway  linex,  including  the  piercing  of  tlie  Loetscbberg,  as 
beinn  a  shorter  route  to  the  Simploa  from  the  north  of  Fraaoa 
aadjBnghmd.  The  eoatia  aattawtad at abont  83,000,(100 fraaoa. 


.\  letter  from  Hloemfoijteiii  -iiy-<  ilja:  mrlcrs  nre  ciilic<i  f.,r  the 
eartliworkh  aiuj  lna^oIlry  of  tlic  tir^t  licctinii  of  thf-  fcslldw  Ini.'  ]'tuc-< 
of  railway  .sanctK  iifii  hy  tlw  \'olksrnad.  —  Kn^e  Srutc.  .'-[.rin^- 
fontein  to  Fsurctmali,  bloemfontiin  to  Wepcner,  Winburg  lioad 
to  Chmrian,  Wolverboek  to  Bethlehem,  fiarriemith  to  BatblabeB. 


Tbe  Mexican  International  Bailroad  ia  now  at  work  on  ita 
Monterey  branch,  which  leaves  the  main  line  at  Rcato,  a  station 

about  80  milpR  sonth  of  Monclova,  and  extends  to  Monterey,  a 
diHtance  of  tj.'i  mile!<.  I'he  road  hsii  been  completed  to  a  point 
within  '25  miles  of  Monterey,  which  i«  expected  to  be  reachra  by 
Aprillit.   


MailadviwftwaiiloatbAlriea  alata  tiiat  an  application  baa 
been  made  for  a  conocB»ion  for  the  boflding  and  exploitation  of  m 
branch  line  from  Ndapmit  to  Pilgrim's  "Rent,  only  a  diittance  ol 
about  tiO  milei,  and  erentnally  to  carry  the  line  north  aa  far  aa 
the  goldfidda  extend.  It  ia  said  that  several  local  companies  are 
wilbngtolind  the  required  capital,  about  8OU,0O(>;.,  without  a 
Government  guarantee,  and  that  a  hank  guarantee  of  I0.000t. 
haafaeendapoeitodaaaproof  of  toaajiii^ 

The  total  liiigth  of  ruilwuy  at  present  workinp  in  Russia  18 
;5M.s.'ri.'  versts ;  but  ot  thin  entire  mileage  only  7..M'."i  verM.*  are 
laid  with  a  double  track.  The  railnay.-i  ui.iii  r  Crown  control 
cover  24.1mo  ver»ta,  and  those  under  the  direction  of  the  i<even- 
teen  private  companies  12,-ldO  verste.  Among  the  latter  is  tbe 
Finniah  aystam,  with  a  total  length  of  2.246  vents.  At  present 
then  ara  8^350  rcrata  nnder  coostraction,  inolvding  the  new 
Northern  line  connecting  St.  Petersburg  with  tba  Wbtia  Sea. 

A  Rpecial  general  meeting  of  tbe  Sambre  and  Mense  Railway 
Company  will  be  held  in  London  on  the  •Jtth  inst.,  and  in 
I)ru.s.->cl.-(  on  the  2!»th  in»t..  for  the  following  purposes: — 1.  Com- 
mnnication  and  approval,  it  deemed  expedient, of  the  conventiona 
 1  this  company  and  tha  Antwerp  and  Bottardam  and  tba 
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IltlMga  Oonpfenies,  entered  into  with  the  object  of  the  sale  ot 
the  ooncessiona  and  nndertaking  to  the  Belgiaa  OoreTBineiit. 
J.  Tuwcrii  to  be  given  to  the  board  for  the  piirpow <pf  fiMuring 
ereatoalljr  the  esecntion  at  these  couvcntimis. 


A  roniinict<^  from  Tfpic  h**  Iicen  in  pongaltniion  witn  thr 
]'n-!.ident  of  Mexico  with  the  vie*  of  securing  the  <-xt«-iiKioii  of 
the  Mexican  Central  Uailwa^'  from  Amecn  to  the  city  of  Tfpic. 
In  the  opinion  of  the  cngint«ra  of  the  companft  iliv  cnrning 

raparity  would  not  Justify  t'l''  eiionnri:;-.  ri\<.t  of  conxtrurtion. 
'I'iic  (jri  iit  Ijai  rniica  "i'Ulil  i.  u»;  ;"runi  ^Z,' n  ■  _i  to  fOO/KKl  piT  kilo- 
nirtrc.  Tiie  commafcKu  «•»»  i»«jtur'"l  liytlif  l'^l■^il3l<;^t  that  in  th<» 
rvi-'it  <.f  any  other  ntilvt'w}  ((Mist^tl.lv  Oil-  I:it';i  cin;ii>r:;i' >  i-xtriidiriB 
Vo  the  l'<u;itic  and  &tu  Bloti  Ira  would  undouvour  to  piaco  Tcpic 
oa  (be  naiin  lin  . 

A  Tinea  telejjiBiii  from  ShunidiM  i — "*  Work  htt  bctrun 
OB  the  Shanghai- Wa-tnng  Koilwey.  Director  Shengs  policy 
will  chiefly  benetit  tho  o.Tl-iitl  cIhk*.  Hi«  intention  is  to  cstubliitii 
rcoiuneralive  iiiiett  in  the  |iri>vinC4^«  of  Kiang-jii  and  Kniiug-tung 
and  to  induce  IMtive  cat>itttt>>*(»  to  ^uhacriW.  ShengV  roource^ 
areanfficient  for  the  projectc'd  work  in  Kiang-ai.  but  th>>rc  no 
immediate  prospect  of  any  protrr*H«  with  iho  Pcking-IIan-knii 
tnmk  lino,  wliere  foreign  Bv>;--,i:.r-.-  will  b«  nccenaary.  A  pro- 
rUmatioii  liy  IIh^  Vii-er«iy  <  {  .N  L;,iti  k  itssr  mukcs's  sales  of  railway 
land  I'Mnijiulxiry  'I'fii^  ulHi  inl  v.iliiHt;  i-,  i  l  •  liu  luiij  in  C|UP&tion 
i»  likely  to  present  oiinrai  1- <  ii    liio  mti  i  njr  province*,  where 


aisAT  wnxBui.XAni  vob  cdbb. 

Mr.  C.  W.  II.  Cooke,  M  P.  having  written  to  Mr.  WOkiaMw, 
general  manager  of  the  Great  Weitera  RaQw^,  Mkiag  tittt 
other  cider-makiiigdietricte  ehoald  have  cxtandM  totMrnlhe 

conditiuni 
letter:— 


ME' 

conditiuna  proaiwa  t*  Herafordshire,  hae  receired  the  follovlng 


"OrcM  Western  Railway,  General  Muiintfor'e  Ofiet, 
I'addingto!!  StJitifni,  txindon,  W.. 

Febrimry  Iflh.  lSP7. 
"  Dear  Sir— 1  am  obliged  for  your  IctKr*  of  tho  I8th  and  IJ'lh 
in&t..  and  tx^g  to  t-xprtsts  mach  »ati«fni;iion  itilh  your  cxpre&Kions 
of  appreciation  of  t  he  spirit  id  which  Uic  Great  \Vviit4:rn  Company 
an  tiring  to  mc-ec  the  re«|aeMe  end  reqairamaats  ol  the  Natranal 
AsMWiation  of  Kngli.sh  Ciaer^matcert. 

"Hariflgrt-gard  to  your  rfniurki<,  the  company  will  arraagei 
aa  from  the  Ikt  proximo,  to  apply  generally  between  tiM  KatiomB 
where  thejr  control  the  rates  ttie  name  ecale  for  the  cgnrejance 
of  cider  aad  pony  ia  caaka  «m  that  aelitd  for  lif  the  Benford 

brotioh. 

"With  ri'gtird  f"  --r.ui'iii-  upo-i  Iirr  ruihvays,  the  Gr«»t 
WeJitt-rn  Company  h.id  ttlreiwiy  csitirtti  iijlu  m  _-ii;i»tionx  with  the 
companicii  conrerncd,  with  u  good  prospect  o:  i.'^'.  mu'  c\\:  i  ;  to  ti.i' 
•riahcii  of  the  Cidcr-makerV  Association.  1  am  to-day  aiii  i3.ed  by 
the  Hereford  bnuich  that  the  memoriiil  referred  to 'by  you  has 
now  been  submittod  to  the  chairmen  of  tho  Midland  and  London 
and  Korth  Waatom  Goupanieii,  and  the  fartlier  progrexN  of  the 
ti«ROtiati«Mia  will  tfaarefiiiro  depend  upon  the  answers  given  by 
tbem. 

"Tm^tingtha*.  the  low  rates  asked  for  will  lead  to  the  antici- 
pated large  development  in  the  cider  tnde^I  remain,  yoor* 
faithful  I V.  '  J.  L,  WlUtUnOK. 

-  C.  W.  itoddiffe  Cooke.  Esq.,  M.P." 


GREAT  HOSTaERN  EAILWAT  SMOXIKO  COKCERT. 

'Hie  oleniuh  .'<njuiiii  ».mokiiig  concert  of  tho  Great  Xorthern 
Railway  Literary  Society  was  held  on  the  2tith  ult.  in  the 
KingV  Hall,  Uolboru  B^iitaurant.  The  chair  wm  occupied  hy 
Lord  Colville  of  CttlroMt  dtairamn  ot  the  coopanr,  who  was 
tupportcd  hf  the  following  directors: — Mr.  P.  w.  Fieon. 


iMud*  Bamaw;  i 
KpraBenled  Sir 


Mr.  Probyn,  while  the  official  staff  was 
Henry  Oakley  (the  manager).  Mr.  Grinling 
(tfie  aMT«UKit^manag«r).  Mr.  Lticta  (the  »«cretary),  and  Mr. 
Walker  (theassislanl-iieeretary),  Muny  other  railway  companieii 
were  repn-sented  by  their  renpeclivc  general  nianagerit  or  their 
principal  officers.  During  tho  evening  Lord  Colvilledolivered  an 
inf*T»»<f ifiR  fWfch.  in  whirh  he  (Kjinted  out  Ihiit  this  was  tho 
jubdc.-  fif  the  totiqiiiiiv,  The  first  half-ycurly  im-fjing  of  the 
lireat  Xorcheru  Bitiiwiiy  was  held  at  the  Hail  of  Commerce,  a 
place  whose  position  he  admitted  he  wax  ignorant  of.  There  were 
then  3,340  ghareholders ;  now  there  were  -1,(>20.  The  capital  of 
thoeompwijwae  than  94a,O0O{.;  itwaa  tMmSMOOfiOOL  There 
wen  tbea  tbirty  direetart;  at  the  praaane  day  thirteen  trans- 
acted the  boaineas.  The  prupoaed  leogth  of  the  line  in  1S47  was 
.  .120  miles :  now  the  Uoea  owned  and  worked  bj  the  compapjr were 
1.068  Btlea. 


^arluuiicntarn  ^ntclllocncc. 

KAILWAY    SERVANTS'   PB0VID2FT  FUHDS. 

In  tit'j  Ijo^jv  uf  ( 'MTrjiiif;ns  on  Mi>nday, 

.Sir  L'  iMl  kr.  who  iiiui  (ui  luricndment  to  the  I«iiii-iishir''  iiml 
York'ljire  }!ii;lK;iy  Bill  r<'!i-rr-.ii^;  to  llic  (  (irnrii  ii  Ui'  utiy  pel  iti' n 
of  the  Aiimi^itrauted  .Society  of  Kailway  borvantis  piuying  to  be 
heard  against  certaio  claneea  of  the  Bill,  said  he  had  cone  to  OB 
undurotanding  with  the  promoters  of  the  Bill  by  which  ho  woald 
n<  it  oppose  the  aecond  tending  to^f,  but  dlienaa  the  matter  nett 
Monday.  The  Bill  waa  thin  rand  li  aaeond  than. 

BAILW4T  KASnHaiB  BUTT. 
Vr.  F.  Oordl  Bamca  has  given  notice  in  theHoneeof  Commons 
to  tain  attention  to  the  etato  of  the  law  relating  to  the  railway 
patixenger  duty,  and  to  move: — ^"Tbat,  in  the  opinion  of  thia 
Uou<<e,  the  law's  in  reference  to  tbe  passenger  duty  on  railways 
are  ill  defined,  and  iueapable  of  being  equollj  enforced,  and  that 
the  aobjeet  damaada  the  early  conitideration  of  FlarliamciM." 

NORTH  EASTIRir  RAILWAY  BBBVAVIB 

In  thf  House  of  Commonii  on  Monfliiy, 

.-■ir  KiiW.iHI>  OotHLtr  asked  t(.(  rrc-Mdunl  of  ;li.'  li.:4ird  of 
Trik»i<'  w  hether  his  a!tf»nti?wi  liud  ticLu  ciilkd  to  ihc  disputes  w  hich 
hiuf  ;ui.''('ii  l"'[v\.'f-ri  the  Nortli  En^tcr!)  I'milnuv  t'Liiii[auiy  ainl 
certain  eliK.se.-.  id'  tlifcir  f  siiplu) «.  ami  which  were  creating  aunuus 
dislocations  of  the  trade  of  the  distrirts  affected;  and  whether  he 
intended  to  inquire  into  the  nature  of  the  diapntaa.  with  a  view  to 
friMMlW  mediatiooon  (be  part  of  tho  Board  of  Trade. 

lir.  BiTClTte— Z  am  happr  ■t*^  ^*  eirennurtaiioce  li»i« 
oeeurred  wbieh  aaiwirase  the  hope  that  the  diapnto  will  be 
aettlcd  withont  any  mediatioa  on  nj  part.  (Choere.) 

OOMPABT  lAW  AKBBDKBBT. 

The  Select  ComnlUeo  of  the  Ho:ise  of  Lords  appointed  to  hear 
evidence  in  refrrence  to  the  Compuiiie«  Act  Amendment  Bill 
held  its  6rst  sitting,  in  one  of  the  cotnmittee-roomt  of  the  Home 
of  Lordii.  on  Monday.  The  committee  in  the  name  ni  thiit  whieSi 
»»t  for  •■oine  lime  lafl  xei-sion,  with  the  exception  that  tho  names 
ill  ti.f  .Marijuis  of  Londonderry  and  Lord  Muuiiti«tephvii  have 
b'.mi  lidded  by  resolution  ol  the  llouto.  Although  it  was 
i  •.  d  that  evidence  would  l>c  railed  on  Monday,  the  uxetiiig 
turned  out  to  hn  private  and  formal.  The  |M.«er»  ailundiiig  mere 
the  Lord  Chancellor,  LfvA  l>avcy.  Lord  If ouatitephon,  Lord 
Jnraea  of  HerelonL  the  Bald  of  Dudl^,  and  Lord  Farr^r.  It 
was  RutHer)uer.t1y  ttated  thattho  comaittoe  ro>«tected  the  Lord 
Chancellor  chairman,  and  that  it  will  bold  it!  next  niitetiiig  on 
Monday,  the  »nd  inst..  at  noon,  when  wiincttea  will  be  invited 
to  attend.  Much  of  the  evidence  taken  last  aceaion  Wnif  of  an 
ciffiv>al  character,  and  we  understand  tlint  it  is  proposed  in  the 
n  iirh«  of  the  pres-cnt  int;m'v  in  cno  u  limited  number  of 
directors,  hocretanis,  and  f-olicitori.  an  opportunity  of  being 
heard  before  the  committor  in  refetience  to  the  provii.ioii«  of  the 
Rill.  A|>pli('ntiona  for  leave  to  give  evidence  should  be  luldreSHod 
to  the  Lord  Chancellor  at  the  House  of  Lordn.  The  conimittoo 
have  left  it  an  open  (|Uu-tiou  at  present  whether  they  shall  sit 
oftencr  than  once  »  week  to  take  ovidenceii  Bhould  they  decide 
on  two  dayn  a  week,  the  second  day  will  be  mtber  TburMlay  or 


RAILWAY   COKPANIES  AND  TH£  TRUCK  ACTS. 

Ill  the  HouMO  of  Commons  on  Thurhday, 

Mr.  Loit, II  »»ked  the  Home  Secretary  whether  his  attention 
ha*!  been  drawn  to  the  old  notice  of  tines  posted  on  the  District 
KailwRV,  ftdil  rr>  tbp  wvi  ikiIit^.  whifh  )in<i  reeently  Ucf-n  'wi-liHi 


I: 


d  li 


Art,  : 

lilid 


"hcther  !■.. 


oa  the  ^Jitii  ■ 

that  in  til.  dill  \  fur  thi-  tirst  liiid  MTi.rid  idfi-iicos  It  wa>»  .'>l*t»>U 
r  liiit  utilv  ;i  I  ■!  i:  luii  "  iiii'-d  lie  ti  ^ '11.  "  li-li' 111  th^  new  list  if.  said 
lUiU  a  tiitii  wax  to  iie  ititiieled  in  aU  msf.H;  and  that  the  highext 
fine  stated  in  the  old  list  exceeded  is,,  while  the  lowest  hue  ported 
under  the  new  Truei^  Act  was  ^s.,  ranging  up  to  '2>j». ;  aUo,  that 
this  latter  new  Ncale  uf  lines  had  boca  adopted  bjr  all  the  leadioK 
railway  companies ;  and  if  SO,  whether  he  could  do  anything  to 
secure  iti  abolition. 

Tho  IloMt  .StiHtlAur  replied  that  he  hud  seen  tho  two  notices 
referred  to;  but  the  new  li»i  had  only  been  adopted  by  ►eversl 
and  not  by  all  the  railway  companie.!.  Tho  lines,  he  wax  ndvi»ed. 
were  iltegnl,  being  in  cuntraventioa  of  the  Act  of  i'arliaraent. 
He  waa  in  oonnunicaUon  willi  tin  fianpantea  on  the  aubioet. 

Tlic  foDowiBg  are  the  notjcca  leforad  to  in  Xr.  Iioa|^'a 

(ptestion  ; — 

Tilt  Oi.i>  List. 

The  following  scale  of  pentltics  wilt  apely  in  ordiuty  lalta  ti  lata 
itteodsooe  to  da^  hiUng  a  ntiifeeierj  espwaatien  :— 
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XHB  SAILWAT  TIMES. 


miUBthntaonUK 

KntoSuM   A  cautim  Iqr  oUaf  i 

Second   1*»te«dtnia|^tfti 

Third   lis.  fini? 

Foutlh   ,   -Z"  flln- 

RAk    at.  M,,  irtlb  liability  to  dIsmiMtl  on  rep*tition. 

TMa  Tmvk  Act  Lot. 

A  aam  not 
exoeedio^ 

1.  For  «b»rne«  Sunn  dvA\  wtthMit  !«■▼« ;  coniinv  lut« on  daty : 

loaTiBfC  duly  before  pro))er  time  or  Ixj^r?  hicini;  riAmvrd  ; 
ratninf;  OD  duty  witiwat  proper  n  .-t,  or  oiin  rwi-H  imbl 
for  duty ;  [wrrailtiugf  relict  by  imnuHiurm-l  or  unfit 
for  duty     .   (to.  Od. 

2.  for  insubordiimtioii  or  00D.«bi«rvaiKe  of  the  knful  order* 

«(  ft  npHnrAficer;  for  the  u>«  of  abuiiifeor  olIeiMitre 
iMlgBlgt  whtbt  on  duty :  or  for  tbe  nilftil  mii>r«>preMnt>- 
tion  or  nipprMsion  cf  fa<:'-<  ill  u.  Ttrbal  (  r  uTitlBB  l*B«rt...     So.  Od. 
t,  For  inciTilttv  i>r  viant  o!  girtijH'r  ^rJ'.lrtr^v  nr  •KmIMB  to 

p<UMDKer>  or  otbor  nittnbfrn  of  tbv  public   So.  Od. 

4.  For  Def(1igefK«  or  nuioonduct  by  irhiuh  dehy  it,  or  nay  be, 

caused  to  traini  or  tnffic   IU<i,  Ud. 

&  Ktr  MflliiioM*  w  Bifanriart  wbrnfegr  tUagir  or  lUk  «( 

or  uiQr  1m,  cuHd  to  knnuui  life    tOa.  Od. 

A!  FRrii  P.'u  Fi  t ,  Maia^r. 


THE  EKFLOIEBS*   LIABIUTY  BILL. 

In  the  House  of  Commonii  on  Tliurixiity, 

Mr.  W«ioi«  nskfld  tli.-  First  Lord  of  the  Trcadury  whpt!it<r  ihe 
OoTeminfut  incfmluii  to  introduce  tbeir  prorai.^^tl  Hm jil()_wrs' 
Liability  BUI  nn  an  e&rly  il.ite.  and,  if  sn,  abmic  w)iut  dale  would 
it  b»  introduced 

Hr.  Biu^jvK — i  am  ati-aid  ic  is  not  possible  in  ibc  present  coii- 
diiiion  of  pnblic  bnsiiMM  tnr  me  to  name  a  d»yaiiirbich  tbc 
Brapkqren'  Lmbili^  Kll  will  be  iotrodnced. 


IBISH 

In  the  HouBO  of  Lords  on  Itioraday, 

The  Earl  of  BKi.uuRK  asked  tlw  I\>fctraMter>Geti«n)  irbether, 

irhon  the  accelerated  raail  sr  rviceto  Inrtnnd  !<)iuuld  hare  come 
VptHtioa  whereby  the  mails  now  due  nt  Dundnik  ubuut  a.m. 
■pe  expertpd  tn  hr-  dim  there  Ixi-forp  7.:W  a.ni.,  provision  would  bo 
made  for  lorivLiniii  i,'  the  m»iU  for  Ivnnii«killeli,  Cuvnn,  and  other 
pWp^  111  tiie  ii;irtii-wc!it  of  Ireland.  HO  ais  to  do  kw«7  with  their 
dt'tFiitiiiii  lu  DuuihiU:  which  »i  pn-^^rnt  MUts, OBd  irbieb  wUI  bo 
otiier»i«*i  conauifijuijly  agpravHtpil-" 

The  Duke  of  Nokkolk  nitiil — The  matter  referred  to  is  l.iMni; 
cooaidered  in  connection  with  the  re\'isiou  of  the  In&h  day  mail 
■wiowcoiiMmiMnt  otttb» acceleration  of  ifao  nkilMnrioo  botwwn 
nagbuid  and  Irelsnd.  I  i»1ian  not  fail  to  place  b»fon  tlie  railway 
oompany  the  HtrooK  desire  thut  exists  for  improrenwnt,  in  the 
hmie  that  some  arrangcntent  inny  bir  found  tu  be  practtcaUo. 

ViaoouDtCtArPEX  A»ked  wbr  n  tla^  iichrmc  would  ioto Ofieiwtion. 

TlwDalnof  KoR.'oLK — (tn  die  Isc  <if  April. 

OHE-HAN  COMPAIIIKS. 
In  the  House  of  Commons  on  Thuntday. 
Ur.  Lbvm  aakad  (he  At'oriMT'Oeoenl  wbclhnr  tba  atten< 
timi  of  tha  Qovanment  had  Men   drawn  to  the  racvnt 

case  of  n  om  man  ri  vmpjinr,  prrirtifnlly  lonxirting  of  a 
atngle  indivldaal.  and  f  '  i.  d  I  \  l:im'  to  take  orer  his 
own  basineHa,  and  through  irliiih  lie  roticinucd  to  trade 
for  hid  own  benefit  under  limited  liubility,  and  to  the 
_^ndpmi:'nt  of  thi>  Hotm^  ef  T.iii"d^  ("infrssntr  that  nf  the  Court 
of  A|i['r';!l ;.  ir.  whi-'ti  it  wfi.<  lu-ld  rlmt  di_:ii'iitiiri-'H  i-Kued  to 
InniS'tlf  hy  lui  h  imlii  idiial  wi-"r  vii!iillv  '•'jLiiiid  upon  g^ods 
supplicil  til  th"  niiiitiuuy  bv  rirdiii  irv  f  rtidr  i  ri'ditors.  wliicli  had 
not  been  paid  for,  and  to  lake  prtoriiy  ui  li.e  distribation  of  the 
«oapany'a  aaaeta  anaiog  from  the  twlc  of  such  goodH  over  the 
Ofariias  of  llw  oredhon  who  bad  supplied  them;  and  whether, 
Maing  tint  aaeh  caaaa  irava  o(  fraqaaok  OMairanca,  tbe  Qorarn- 
wmt  would  talc«  imaMdntio  atciM  to  check  tb«  alniHa  thence 


Tha  AnoBnT'Gnmub— T  *m  fnTIr  alfva  to  the  neecMity  that 
oxistK  for  an  amendment  of  the  law  in  relation  to  trading'  com- 
panies. I  would  point  out  to  tbr  hon.  member  that  a  Bill  has 
already  hern  introducetl  in  the  Hduso  of  Lords  by  the  Hoard  of 
Trade  and  is  now  Ix-forc  the  Standiuff  L'ommittee  on  Law,  which 
will  givf  an  opportunity  of  dcalin;;  w.'h  the  niattrrB  tn  which 
the  qu«--tion  n-i<>r». 

Sir  "\V.  Ilxn:  Dtkf — Ari-incr  nrit  tl>it  answer,  may  I  ;i4: 
my  hrin.  ;\iid  !■  ir  tir'd  fri'-nd  whi-r  hi  r  lie- is  aware  that  tindrr  the 
Act  passed  fast  year,  iiit-  LiKiil  lisiUvays  Act,  one  individual 
BMiy  beeome  a  light  railway  ompuny.'  (Laughter.)  I  proposte 
ttyaelf  to  start  a  rMlway  on  thosa  line»,  and  I  should  like  to  know 
whether  J  am  likely  to  La  banhly  d«&lt  with.  (Langhter.) 

TbeAnoMm-Gnnub— I  do  not  tUnk  thane  ia 


between  the  two  Hnbjecta.  The  Tweetlnn  of 
membar  o«  the  otber  side  of  the  Horn*  t^bm  to 
issued  for  the  parpoi*  of  nfaiBg  nonciy  Iqr  tlM*^  tcadiflg 
pan  i«a  whtefa  are  mOy  OBe-man  ooopanica. 

HOBn  1A8TBRIT  RAILWAY  CAB9ITI0VAL 

POWERS)  BILL. 
In  till'  Home ol  Comniona  on  TbDnidsy, 

Mr.  ToMllxewx  nekod  the  Fif^idi>id  nf  the  Board  of  Trii(i«> 
whether  the  Board  of  Trade  hsd  liad  tiiei!-  ititention  dtreetod  to 
sub-section  4  of  clause  1*  of  the  >i0itli  Kai-cpTTi  Railwiiy  (Addi- 
tiiinul  Powers)  Bill;  whether  he  was  aware  that  the  tflect  of  the 
ronstnu'tion  of  the  works  authorised  thereby  would  L»c  to  destroy 
the  >-he'iti  r  now  nITorded  to  (small  craft  entering  and  leaving  the 
Hull  Docks,  thereby  rcoduriug  the  u«e  of  the  docks  for  canal- 
borue  traflk:  iOMWttibla  or  dHBralk.  And  whotbari  halving 
regard  to  the  probable  coaatquent  dtiooarageinent  to  traflic  on 
canals,  tho  Board  of  Trade  would  issue  a  sptfial  report  upon  the 
Bill. 

Mr.  Ritchie — Tho  propos«ls  contained  in  the  Hill  referred  to 
are  receiving  the  careful  consideration  of  the  Hoard  of  Trade, 
and  a  report  with  respect  thereto  will  l>o  pr«««Dt«d  at  an  ear\y 


RAILWAY   SERVANTS    HOURS  Of  lAMVB. 

In  tH«  Hi'use  iif  Commijins  on  Thursday. 

Mr.  C.vHi.-.v  a.^ked  tlie  President  o!  the  Bourd  ol  Trude  vTlieiiief 
he  wftts  iiKiiri::  timi  on  the  Great  Northern  Uniiway  of  Ireland  on 
Monday,  February  8th,  signalman  C.  Farroll  was  taken  ill  and 
ei|{nalniau  J.  Gannon,  hia  mate,  came  on  duty  in  bis  place  at 
8  altboogh  he  waa  not  doa  on  till  4  pbSt,  and  be  waaltopt  oa 
coneunt  doty  from  Monday  8th  nntil  Snnday  14lfa,  day  oiul 
night,  without  any  relief,  and  that  thia  baa  OCtmrred 
once  at  Navan  junction ;  and  whether,  in  view  of  the  | 
safoty,  ho  will  prevent  it-i  repetition? 

Mr.  BiTCHir. — The  manager  of  the  Great  Northern  of  Ireland 
Railwnv  tflepriip!;*  Tn  the  Kr«rd  nf  Trade  that  FarrpU  wti?  taki^n 
suddeolv  ill,  iind  l!i;it  hl^  mate  WKs  enlled  upon  to  (ake  tie  Mipht 
dn?\  .  iviiieh  nils  \  erv  lii.!ht.  The  sta'.ion-mastor.  bclieviiig  the 
MirrmliiKui  wd.dd  111'  wed  iiiiiiiediut- ly,  dul  not  ask  for  relief  for  a 
day  or  two,  bui  uiimt  diHieiy  ihis  wa<i  known  relief  was  given  for 
a  few  days.  Gannon  had  not  to  work  night  and  daf,  bnt  10^ 
hours.  Then*  nuj-,  lu  far  ac  I  can  gather  fiwn  the  bmo-tablei 
Only  nightecu  traiiw  ptMiog  in  the  conne  of  tweniy-fOur  hona, 
but  16}  hour*  ia  too  long  lor  any  man  to  be  on  duty,  and  I  ahd 
ask  the  Grciit  Nortliem  of  Ireland  Company  tn  imprest  Upon 
their  stiition-mnytcrx  the  deeirability  of  askiti;;  for  i«lie(4Mil  to 
supply  tho  plae..-s  of  servants  incaparita'pd  hy  inncas. 

THE   IRISH  HAIL  SERVICES. 

In  the  Hou-Hfi  of  Commons  yesterday, 

Mr.  J.  P.  Farhuu.  asked  tho  Secretary  to  the  Treiisury  whether 
ho  bod  rect-ntly  rnceivcd  a  copy  of  rei-olutiiiii  a<l)>pted  by  the 
Cavan  Board  of  Onnrdiitis  recoinmcnditi;;  -he  diipnti'Ii  from 
Dublin  immediately  im  itf^  arrival  there  ui  'he  :n>,dii  pro- 

vinciiil  letters,  thei,  Ijv  itcaring  delivery  in  i<i«idoii  M  about 
&  p.m.,  and  ei.aK'iiag  l>usinees  letters  to  be  replied  tu  inside 
twenty-four  bourti;  and,  whether  thi-i  nrrangcmtn'.  could  posaibly 
be  made  in  connection  with  the  new  tima-tablo  for  Iriahnoibl: 
and,  if  not  poctsible  of  adoption  at  pn-s«ai.  COOld  the  PoatWOaUr 
Geneval  pcomiee  oon^idcrntion  with  a  view  to  future  adoption. 

Mr.  Haxwbt— The  Postmaster-General  ban  received  a  copy  of 
the  resolution  referred  to  by  the  hon.  member.  As  I  stated  in 
the  House  on  Kt-bruary  l'»th  and  '22nd,  the  Postmaster-General 
has  been  much  preaaed  by  In«ib  rcprejerittitivr  s  tei  f.\  n  later 
instead  of  an  earlier  hour  for  tlie  deviarluri^  Inita  Uuljlin  of  tho 
morning  mail  In  >ingland,  and  lie  lias  iso  far  3  ieided  to  their 
wishes  as  tu  fix  the  hour  of  departure  from  Dubim  at  7.10  n.m.. 
instead  of  at  6.  W  a.m.  The  arrangement  detiired  by  the  hoo. 
inen'.htr  cannot  be  made  in  connection  with  the  new  time-table 
wUicli  eomes  into  effect  on  the  1st  proximo,  nor  can  the  Fost- 
maatcr-GencrsI,  havisg  cigaid  to  tni  atrong  pcaaanr*  branght 
upon  him  lo  postpone  the  departure  of  the  nail,  hold  oat  my 
expectation  of  it.i  future  adaption. 

Mr.  J.  P.  KAnar.LL  a^kcd  the  Secretary  to  the  Treaaury 
whether  he  could  Htale  tho  result  of  his  inciuirie.i  into  the  very 
inadequate  limited  mail  day  scrrice  between  Dundalk  and  Cavan 
and  Dundalk  and  lU-.lturbet;  atsd  whether  the  rie^xirtmetit  had 
vet  entered  into  negotiations  wih  the  fJreat  .Ne.ithi  rn  lladiTsy 
Company  to  stiirt  a  special  tmui  :'!nni  iinndnU.  on  rlieartival 
there  <if  the  morning  mail  at  ".-U  Km.  ;  .m  l,  it  n.i:,  1  imi  i  he  give 
any  asisurarce  that  prei«.»nre  would  lie  brought  tu  Ixiii  on  the 
company  to  grant  this  conceseion. 

Mr..  Uamsugv—TUv  Poatinaater-GeDaral  cannot  at  prciiunt 
atoto  the  reanlt  of  the  inquiriea  into  tho  aultar  rafarrod  to  by  the 
r,  as  tho  inquiriea  tro  not  eonelnded,  and  in  tbaae 
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•ircwmstanLw  ho  is  mat  in  a  position  to  approftch  ib«  railway 
oanpcny  on  tfae  aabiect  of  thadkjaail  to dwraa tad  Beltnrtiet. 
TIm  Pa«tmMter-G«a«nI,  liaiww«r»  will  pliw  btCon  the  Ornt 
MortlMni  Railway-  Compuny  tfie  atrtng  daiditt  that  «KMta  tor 
iapniTaincnt  in  the  hofiB  flwt  iMM  vmuifeBrattt  any  1w  loud 
toMpneticabV 

PRIVATE   BILL  PB(»RB8& 
S.'.  oi.d  KotdingB.  noasB  of  Lordi.— Alnittdrft  (Hcwport  Md 

South  Wh1-s;  DtwlcB  and  Railwaj- Bill. 

Si-couil  Kcniiings.  Iloaie  of  Commona. —  EulinK  mul  South 
Hijrroiv  lirtilway  Hil! ;  Epwm  Downs  GxteDt>ioa  EttiSwuy  Bill ; 
Ola*C'->«'  and  South  Westcra  Railway  Dill;  LBncaalnru  iicd 
I'orkaLirt-  lUilway  Bill ;  Ijondon  and  Xorth  Weatem  Railway 
Bill:  London  Hid  North  Wwtera  Railwav(Walcfl)Dill;  Midland 
Bkilway  Bill;  Deanw  yallerBMlwavBiU';  Liverpool  Sfc.B«i«!l'o 
and  Soath  LAnca.sbire  Railway  ffill ;  Ibiiokaiter  SiioBoId  and 
Lincolnshire  Railwar  Bill;  Wiara  Xnaction  Baihnya  BiO; 
Dublin  Port  and  Docka  BoanI  Bill 

The  Standing  Orders  Con>mittc«  of  ihs  Houti-'  nf  Lords  hare 
thrown  oat  the  FiidiKiiurd  mid  Rosslaro  Railwiiv^  lii.  i  ITirbonrH 
Bill,  on  tho  (fronnd  '.h:i*  liuj  noi;-coro|>Ii;im-c  r>t'  the  pr;ini  rt"rs 
with  the  Standing  Ot'dt^n  was  of  no  sf.-.o'-.H  it  cbanwter  tiiat  tlir 
Bill  onght  not  to  he  allowed  to  prtsi-i  >  <i 

The  Bill  proniot«<l  by  the  Midmud  nud  >>uuth  Western  .Tanction 
Bailway  Company  to  convert  and  consolidate  its  debenture  stocks 
wiD  paw  a»  an  unoppoacd  measure  through  the  Uouso  of  Lords. 
aa  potitiww  iMving  boon  dcponiad  ajiMint  it  witliiB  thotinw 
dtowod  IMiMiNinIb 

Ifa-.H.  CRiohmdalmrirn  netio*  of  his  intention  to  move 
tha  njeetioncf  the  llidtena  BailwayBill  on  second  reading,  and, 
after  wcond  rending,  tn  move  ati  inntnictioii  to  tho  committee  on 
the  roea.Hure  to  make  s \eU  provision  in  thu  Bill  that,  in  the  con- 
gtnjction  nny  vii;  l  irt  (n  tTthe  chun'hynrj  of  tho  parish  of 
Old  or  Xt  rt  Si.  IVuirn.s, -h'-ra  be  no  interference  with  or  removal 
of  humuii  i'  Tn.iiii>  li' iius:t.  il  in  mirh  conseortitcd  urea,  and  that 
no  open  s[Jii''>',v  ^InuM  Iw  cur'.-nh'fl  'hi.-rcin. 

TlieSco'i  li  itiniwiiy  lii.U  iijkve  'i>xn  rcatran;^  into  two  groups 
to  meet  the  convenience  of  pnrtie!>  intcrcittcd.  The  group  on 
wbiclt  work  is  to  begin  on  Tuesday  next  includes  the  different 
Billa  for  railway  exionidon  in  the  Hiithlanda  and  the  North 
Britisli  Railway  Bill,  and  the  oommittce  will  coorist  of  Mr. 
Saaad  Hoare  (chairmHD),  Mr.  Strache^.  2Ir.  Herman  Hodge, 
and  Mr.  Englcden-.  In  connection  with  tho  Xurth  British 
Railway  BiH  ihr.  nroraoters  intend  to  contest  the  /  <ch«  KlonWi  of 
Sir  Andn-v,-  Mii,  [>Nin  and  others,  the  Farkyard  Com(iany,  and 
the  Lanark  and  DumlKirton  Riiilvr  <y  Comtmny  The  comnit*.ti»' 
for  the  other  group  of  niilwuy  Bill-  luii-i  c  of  ilr.  H'  l  ry 
Hobhoutic  (chHirman),  Mr.  George  liiirwuiKl.  Mr.  A.  F.  Wan  . 
and  Mr.  Jonathan  Samuel. 


DELAWARE    AND   HUDSON  CANAL. 
'I  luM  r.nn-i.iny  i->  v.i-ll  kmnvn  to  the  Knglish  !rii«rk'-l»,  .«everal 
Cia.H,sp!^  of       o  w  1 1      " '.1  r  1 1  if<  liPinR  qHOt>>d  iti  ihi-  Othcial  \Ah  of 
ibe  I.<iinli;ii  Sinck  K\p|i;iiuT.',  hrslil.'^  rhr  of  the  Albany 

and  8u.-u:jUi;tsiiiitiii  ajiii  ibe  Kew  Vork  and  Cana<Ia  Railroads,  the 
principal  and  interest  ol  which  iw  guaranteed.  Tho  following 
particulars  are  from  the  report  for  the  vear  ending  December 

if»5.  Mm. 

Receipts  from  coo) _   I",:vr'.<.:;7'.i  $7,TTH.2-r. 

Railroad  receipts   I'Mlm.h^i'     .  iii.LMii..;:;; 

MisceUaneuus   l,:'Jil,::>7'  ;/ki,.*l 


Total  receipts    fIR3l9.«18 

Operating  ezpeiuea   13jt7C,733 

\eteaniin«»   (.\*W^'> 

Tak's,  iatareabaadsntala    3.078,«l2 


13.fiSi3.799 


Balxt.,-..   tajM^  SLT-i.-..!'!! 

*  Iml:id.-T«  rlin  ptcnlam  ubtalaed  «■  Mk  «(  ll,M  laarai  □(  K<T-t.«^ljter  smi 
SantuK^t  fux  k. 

President  R.  M.  Olyphiint  says:— "The  net  proQtsi  of  tho 
Voainoss  amounted  to  91.7i>.'>,01'J.  or  a  liMlc  over  o  per  cent.,  a 
result  wJnili.  in  vi<?w  of  the  rxtrnnrdinnry  dcpre»*ion  in  all 
bu<iiii-^H  ir.^.'P'-t <if  thi'  I'oiiiitry,  s^iinuld  not  be  regarded  as 
unfavouniVili>,  In  view  of  such  out-luni,  however,  your  mBnHp''»r« 
bare  fkH-ni<'d  it  tho  part  of  prudence  to  reduce  tin.'  ilivvh  r  d  l  ir 
IHSiT  to  i)  per  cent.,  thinking  it  wiser  to  follow  the  actual  (igure^i, 
n*a  while  hopiiig  fair  ft  OMira  favwtafala  ahowing  tha  comiBg 
y«ar. 

"  Stockholders  frequently  aak  ahod*  Om  «aal  bttd*  ol  tha 
coD^ony,  and  the  poi>ubiUty  of  thair «khaaation.  flttafitl  fcpovta 
on  Ola  in  tbia  office  atow  that  coal      be  jHroBtaMyniiBad  tnm 


our  propertlaa  for  from  aiclfy  to  aeveatiyyeant  with  an  amraal 

oiU|)iit  u',  large  aa  in  any  previous  year. 

"  Th<'  doaUa-tmekiug  of  the  Albany  and  Soaqoehanna  Rail- 
road has  boon  coiupl6(«d  and  paid  for,  and  places  the  line  in 
admirable  condition  to  toko  care  of  all  the  bnainea.<i  that  may  be 
offered  it,  »t  n  refilled  co^t  for  handling.  The  htisiii»"Bs  o!  tho 
Now  York  tiud  Ciiiiudu  lt*i!r0Jui  hn^  re<(ui.'-i>(]  ox^f llci>tun■■^^  for 
permanent  improvrmorcs  fnjrn  yemr  to  ycjir  siiino  it  Kin  finrt 
opened.  On  account  ol  nrivu:>r;..-*  iiunii.'  hy  this  ramprmy  tortunh 
puruose,  OH  well  as  for  tt«  coQslrtictiou,  that  company  issued 
doriag  tlie  post  year  its  debenture  bonds  of  Sl.OOO.UOO,  bearing 
tntareat  at  41  per  cent,  per  onnutu,  and  payable  in  U04.  ThoM 
bonda  ware  guamataed  bv  thia  oompa«y.  and  aold  at  par.  Tlie 
profit  awl  lOM  of  the  yearly  baainees  of  the  New  Torlc  and  Gtaadk 
haiimad  ia,  and  alwajra  haa  been,  plaeed,  aa  it  ilMiild  be»  in  the 
pirofit  and  toae  aocoBnA  of  yoar  oonifMUty. 


lOBSTXiTAVU. 

The  report  of  the  Pennsylvania  R.iilr<oad  for  the  year  ended 
December  Jllst  shows  for  nil  lines  cast  of  Pitt^bint;  and  Erie 
£rm«'>  eaminRB  of  S«5'3,W', — lifmmw.  S-i,r»JW,07tl;  net  carTiinR-i 
<lK,,^:!7.17,s  .  ri'ii^c.  ,-;] .  !7!i,M-'i ,  (ilfir-r  nkcome.  $.'). Uh.s-i I  ; 
intrrt'^t  htmI  r<  iital.  Si4.*j«>4-,h'iJo  j  sinking  iuuiis  and  extraort-liaary 
rt  rii  ival-.  i  <.2{»7  :  dividend*,  JtV-W-^lSJ-'l ;  surplus  to  profit  and 
lo9s  account,  ^r'i6,7Ul.  Tho  latter  ocooiuite,  after  deduction  and 
miacalteiiaaDa  ehargea,  aiavd  at  laUSUn-iaenaae,  fSWjBM. 
Tha  net  aarplne  for  the  vear  en  tlw  liau  weet  of  Pittebmig  and 
Eriaamonnta.to  f674.'>S7.  The  report  ■tate.';  that  the  sinking 
fond  abfnra  wa  increase  of  %4,7tufl00,  «nd  that.  tli«  value  of 
revenne  secnritiee  owned  by  the  eoiit|iaiqr  ia  bow  |4uS0O.<Km).  The 
cliargea  on  capital  acooant  dnriag  tba  year  oaofifrto  IS«60O,o0O. 

Sabjoitied  is  a  ulatement  of  earnings  and  expenses  of  the 
Peunsytvnniu  Railroud  Company  for  the  month  of  January  i— 
Pi  nimylvania  Ruilrond  (line:<  directly  nper5i*f.l — flr^n"^  rnmin^ 
'i!i-.Ti"n»e),  fCit^'.lC'O;  exjienses  (dwrease),  jsil'iit.'^"  ' ;  rn  t  canuiicrs 
(iiirrease),  9>^'2.UX>.  Lines  west  <if  Pittsburg  and  Krie  fliroctiy 
oj". Tilted}. — Grew)?  earnings  (iKcreaee),  $;S7+,t'00  ;  expenses 
1/1<  crease).  $;Wi).iXl'"t ;  net  eiirning.><  (increase),  $5,100.  Loss  on 
all  lim-s  west  of  Pittsburg  and  Knr-  for  the  month  of  January. 
I8!)7,  including  revenue  from  iuveiitnteuts  and  other  sources,  and 
after  deducting  cbanM  and  raDMla.  fKfiW,  Preit  for  tita 
i-ame  pe  riod  of  18M,  ^l.IOO. 

Tho  Penn«ylvania  Railroad  Company  will  not iafatarapnUialk 
the  returns  of  line*  not  directly  operated  by  it,  aa  they  hare  baea 
found  to  lead  tooonfoaion  aa  to  whatooutitute  the  main  dividcud- 
earning  portiona  ot  the  company's  ayatem.  These  are  the  three 
H'raiid  divii<ioti»<  cast  of  Pict'HbnrR;h— namehTt  the  Peoueylvania 
Railroad  diri»ion,  the  I'hiladelphin  end  Ene  Ballraad  dtf 
and  tbo  United  fi^ilroada  of  Kew  Jeraey  dirimon. 


CHICAGO  AHD  ALTOK. 

The  report  of  thtt  company  for  the  year  ending  Deoember  Slat 
shoWB : — 

1895.  IBW 

PMaenserramingB   «U3<1«S  ...  «;I1S^ 

Preisbt  oamini^  . .                      .,„.  4fBffM 
Mail,  express,  Jlc  


Ti.IaI  HT  't  iMniiiii/f, 
Lsiwaocs  and  taxes 


Net  eomines 

iXhiT  rw«>ipt<< 


Total  net  laouisu 

Xentala  paid   

Ad^tional  property . 
Interest  on  debt,,,..., 

Dividnnds   

MiicelfaHMUita  


3,8«2,9KI 
tS.AlK.'Uri 

«3,00I,017 
f*ia,7T2 


23i,257 

93,03S,m 
|«n.475 

S87S)3» 
l,77li,«d 
m,4M 


Total  disbt 


Balance  -   

The  length  of  line  operated  waa  SlSmilea  (in  each  year);  til* 

number  of  panengers  carried,  -2,ir«l.(M4  (aeainsl  2.ia<l,lte>) :  the 
avemg»  rate  per  passenger  per  mile  20'2  cent  (ngainft  1"9S 
cent") ;  the  quantity  of  freight  moved.  a,24<{.«58»  tons  (against 
;i,244,275^  Wn.s);  the  average  rate  per  ton  per  mile,  '817  cent 
(against  0€(>7  cent) ;  the  ratio  of  expenses  to  receipts  !>9-(H  per 
cent,  (ogaini^t  ."•M-.j.'i  per  cent.). 

Thr-  IrJilHnpp-'shpp?  phow?  a  Ktock  capital  of  ?'22.OTO,1JK'2 — viz., 
(■;i!iutinii  ^tiii.'k-,  ?l^.,7.'il.  t'.:!;  ]i(-eferred  stock,  17:i.-iki  ;  .fuliet 
and  Ciui4»go  guaranteed  stock,  $l,»iOO,000 ;  Mississippi  Hridse 

Companv  gaaiwitaed  atock,  $900,000.    The  fnadad  debt  la 

PretideBt  T.  K  Btaehatoue,  in  his  rtftii,  aUtea.— "Iti  mir 
hat  KimMl  report  wa  called  your  atttntkm  to  tha  asoaaaiTa 
taiatioB  ot  raOroad  proparty  in  the  Wcet^  The  sumher  o(  milaa 
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of  railroad  upon  which  your  company  has  paid  taxes  has 
renwioed  unobaaged  fur  the  liust  itevent«en  years.  Vet  as  the 
an  wunungs  hava  dicriMiii  the  toxe*  b«T«  incre*8cd,  the  u\«n 
HuniBtingto  $147,418  fnlSMand  S3I5,745  in  1896.  th«  per-cenuKe 
of  taxes  to  net  earnings  buving  incrcii»od  from4i  ptr  eeut.  m 
1880  to  Hi  per  cent,  in  1896. 

"Since  September  29th,  18P5,  trains  of  your  company  Lavo 
been  run  dnily  between  Chicago  and  Peoria,  tmin^  the  tracic*  of 
the  Toledo  Peorin  find  Western  Railroad  Wtwccn  Wushington 
and  Peoria,  «  diMturx'c  of  I'J  rIlilt■^^.  ConsRlunvblu  triifTic  h*»  been 
de%"eIopid,  but  the  nittrg^in  of  jirotit  iift»  been  very  small,  It  in 
hopcti  thiit  niori'  favourable  ti  rms  may  bf  obtnincd  for  the  u»o  of 
trackii  uiid  (crniinal  facilities,  so  that  ;t  will  prove  for  the 
interest  of  your  corapenjr  to  continue  thU  tnlBCi  which  hM  thu 
far  hceii  largely  oxpcrimentaL" 

LAKE   SHORE   AND   MICHIOAfi  SOUTHERN. 

Mi  s--r<,  Siicycr  iiiid  Cu  .  on  behalf  of  a  (-yndicatc,  oomnrisuig. 
besides  their  own  firm,  MesKr.i.  Lazare  FrtTcs,  llfiiJelbiicb, 
Iclcelheinicr  and  Co.,  F.  S.  SmitherH  and  Co.,  the  Central  Trust 
Company.  Ueaara.  J.  Kennedy  Tod  and  Co.,  E.  H.  Harrioun, 
Bfigmt  Brotban,  hauikm,  I'vixciis  da  MbMm  Bivtfavn.  Aneter- 
dam.  J.  P.  Hbrgaa  and  Co.,  th«  Unitad  States  Trawt  Company, 
the  Tnion  Tnut  Company,  and  Sperer  Rlli.iRen,  of  Fraonnrt, 
bare  completed  a  deal  to  bny  9£0,000.(MX)  of  I,ake  Sbora  and 
Michigan  Southern  3^  per  rent.  14K)-year  bondK,  which  apon  can- 
cellation of  the  present  t»onilii  will  he  a  (irst  mortgage  on  the 
road.  Mensrs.  Speyerandt'o.,  N'fw  York,  make  the  following  i<tate- 
ment : — "The  I^ake  Shore  and  .Mii  bijfun  .'■•iiiii.hern  have  di  i  nlfd 
to  p<>rfect  new  arrangements  for  the  nfmidinit  of  Ibi  ir  total 
exinting  bonded  debt.  As  .won  as  I'rui  r  ioalili-  ui-  n]v.i\]  ofTer  for  a 
limited  time  to  holders  of  the  i'.\i.xtiiig  butiJs  the  privilegi'  of 
exchanging  tbeir  holding*  for  bonds  of  the  new  is-unt:  The 
interest  charge  of  the  Lake  Ubore  road  upon  tbia  refutidiug  will 
be  Icn  mw-tmrd  tbeir  |w«ini(  mt  aarninRi,  aad  w*  expect  that 
the  DOT  bosdi  will  lell  co  tlw  baeU  of  d|  to  S|  par  cant,  retam 
to  the  iuTettor.  The  oflar  to  the  iMnaiimt  bondboldera  will  be 
made  within  a  month."  Ixialiag  Miidawill  be  cxcbaDged  on 
the  ha>U  of  .TJ  per  rent,  per  annum,  the  new  Iwindx  Ix'ing  given 
to  loldt  r.s  at  jior  icnt.,  with  inturi.isl.    Uuiidliulders  repre- 

»enling  ?UM)(.tO,Olhj  have  alriNnIy  ititiniatcd  their  vrillingncss  to 
COUTert.  The  net  saving  to  tbe  i  ornpuny  when  the  c•llUM^o  hns 
been  effected  will  bo  81  ..^rJj / mW,  or  over  :!  per  cent,  un  the  stock. 
The  applicatinn.o  to  .Meisr».  Speyvr  nnd  Co.  for  pMticipAtion  in 
the  opcrutioil  huvc  bucn  <|uitc  ovorwhelniiiig. 


GRAND   TRUNK  OF  CANADA. 
The  Grand  Trunk  l{iiilw,i_v  (.'<iMi|iiin_v  <if  t.'iinail;*       i^^ufd  tbe 
following  siatentetit  of  revenue  receipts  and  expenditure  tor  the 
nMWthof  Jannary.aadfor  tbaaggrapttoporiodftan  Jasiniy  let 
to  Jutnary  Slat  :— 

.  Oraml  Tnuih  Railway  Otrngmty  tf  OmodA, 

1W7.  VS».  Inc. 

Gro«  receipts  Hon  oar-  or  D»h;. 

tajiei,  Ac.  i'2iv,..Md    ...  i272JW0  - 

Workiof  expenaea  ..      ■wUa,MO   .      i&Slyl7A  ..    -  10,775 


MMpeoflt. 


WorUnf  ezpaoaaa. 


  49a4M  ...    MMSm  ...   *  JtSMl 

Oramd  Trunk  Rnihmtj  Com;i«iiy. 

iBso.6j«  ...  x'jSfm      -  xi.vn 

  48,189  -  i.37i 


Net  profit    jei.t87 

Detroit  OrtmA  Bantu  atuf  MUr 

OroM  receipt*  jei.'i,v>2 

Woikinv  expeuM   14.iiM 


Metjimat 
la 


tilt 


Ja.m  ■>■  JKOIB 
i'  Hniltfaij  Ui>m}t(intf. 

l.\066         -  722 


JtlM   ...  DrJtm 

■RiaiilBiHl.coaoi 


.ei,s«7 


WHEELINO   AND   LAKE  ERIC. 

At  the  reque-st  of  the  Xew  York  Ueorgani.Hutioii  Committee. 
Meura.  Melville,  Fickua,  and  Co.,  Limited,  7!>,  Lombard-»treet, 
B.C..  are  prepared  to  receive  the  oooiolidated  mortgage  4  per 
ocMkbenasoltbe  WfueUiig  and  Lake  Brie  Railway  Compony, 
and  to  forward  them  to  ne  Ifercantile  Trnst  Compiuiy,  New 
Tork.  the  depositary  for  the  committee.  Temfwmry  reci-ipt^ 
wilt  be  given  for  the  bonds  dejKiKite*!,  which  may  be  exchaii.;<  d 
for  the  engraved  receipts  of  the  .Mcreuntilc  Trust  Company  »vlien 
received  from  New  Vork. 

The  stockhr>Uler«' eoinmitti-i-  bu-.  pn-piiri^il  a  prelimismry  report 
(if  it.i  inve.stiKntioii.'.  wlm'h  is  t;iiw  rcuiy  i.jr  lii'.lribntion  to 
stLM-kboliliTK  <if  till-  <  nnipiiiiy,  Tbi'  lotnmiltcv'f  rvporl  contains 
a  balmirr.sbi'ct,  111  NoveiniM.T  '.^ynh,  !'<'■'>>,  furiiishi'd  l>y  the 
receivera,  which  shows  car  trusts  outstanding  to  the  amount  of 
9026,021,  which  were  not  known  to  be  in  exiateoce,  and  enmnt 
liabilitiea  as  followa  :— 


BilU_  . 
Acoodate 


matt 


Interest 
Taxe* 


Total  of  all  SUHM 

The  assete  include  :—<!kah  and  cosh  a^seu,  9<>1,483;  com|iaajra 
bonds  in  treasury,  $3*3,000  (of  the  >7,724,0OO  reported  as  out- 
standing June  30th,  1896);  accounts  receivable,  $191,016;  duo 
from  Wheeling  and  Lake  Erie  Kailway  Coal  Company  (old 
account),  $4')1,752;  Wheeling  L,ake  Krio  and  Penoaylvania  Coal 
Company.  5;^.l7,l!o;i ;  investment  in  securities,  f  l,'2fKi..'iK.'F  The 
balancc  hbcc*  of  .Jiuio  :H.itli,  l<-.'i'),  was  in  the  r/ir  .M-'/f  of 
September  l!Uh,  IHM,  and  showed  no  Uoatiog  debt  whatever, 
merely  items  of  "  net  current  aaaeta  "  of  t377iWi&  and  accmad 
interest  on  bonds  of  8132,41:). 

LATEST  EARNINGS. 

Fourth  weaik  of  Fi^bruarv.- ClicMipeuko  and  Ohio,  81,13.000— 
decreaae.  118,000;  Mexican  Central,  82.'>9,000— increase.  84^.000; 
New  York  Ontario  and  Western.  870,000-dMraaaat  la^lNOj 
Texaa  and  Pacific,  8169,000— inereaae,  81,000;  Bahimora  and 
Ohio  Sonth  Weetem.  $116,000— decrease,  $29,000;  Chicago  Mil- 
waukee and  St.  Paul.  $&55,000— decrease,  $1«>-2.000;  Denver  and 
Rio  Orande,  8107,0(X>— decrease,  $.'50,000;  Wabash,  $225,000— 
d,'rrea^o,^".»,0^)0. 

Third  week  of  I'ebrnary. — Cleveland  Cincinnati  Chicago  and 
.•^t.  L.juis.  ?il."i,i«>!i — di-crease,  88,(.IOO ;  Norfolk  and  Western, 
^1^1  (i.ii_d.HT(>a3P  Sl:!,"i.Ki;  I.,ouisviIle  and  Nashville,  8397 .Oi»— 
inTr-u-,f  Siiutbern  Railway.  J:  l!>lt.iXH)— increase,  ?25,iX"N)  ; 

.Northern  I'ar  itir,  f  JH<i,mN) — increase,  $2,000.  The  gross  eomingb 
of  forty-three  mad.-«  dnring  the  third  weak  of  Fabroarjrahow  aa 
increase  of  4->i't  per  cent. 

Moath  of  SMmiar/.  — Chioaso  Book  blaad  and  VtfMe, 
$l/)71.00l>— decreaae.  947.000. 

Month  of  January. — Cleveland  Cincinnati  Chicago  and  8^' 
Lottia,  gross,  81,007.ihiO— decrease,  ?4«!,<hn»/.  ;  net.  $877,000— 
increaw.  S^tfj.txX).    JS'ew  York  Oni  uio  nnd  Weetem,  gross. 
?-J.'.7,<>tK.>— ilecrt-a»e,$lo,00<);  net,  $42.1        a.  ,  reftae,$ai,(«i').  Sr 
Loni^  "lid   ."^aii   KrancisiTi,  Kro'i-',  " '  — flerrr'a.ie.  87r,""0; 

nu-.  -ii.-,r.-;,K-.  Willi. L'i>--,  ?.s:i.'',,(HM)— 

di-cri'a»e,  Slti,'""!;  ni't.  Sinr.ii""' — ilrrr.Msi-,  I'arifi!' 
-Mail,  groik-i.  8:io7.l.K".>— iiicrt.ii.«r,  8.Vt,'Hi.i;  t.,.r .  :-7  t,'  n  ■  - ; n:  : .  hm-, 
?^>l.iX»i.  Chicago  Paul  Minneapolis  and  Umuba,  gro.-<.H, 
S-WS.iXiO— decrease,  575,000,  ("hicago  Burlinaton  and  Qnincr, 
gross,  $2,676,000— increase,  84,000.  Chicago  Milwaukee  and  St, 
PmO,  K^lOgOOO-daenaaa,  taSOfiOO;  net,  STOfsOOO-deoreasa. 
983,000.    Vrie  Ballraad,  $2.923,000-decreaae,  $121,000; 

net,  $3.18,000— dccreBMc,  8I»I. Louisville  and  Nashville, 
gross,  81,tj«)3,(K>0— d<i'rea>e,  f-'S.^.'J^K) ;  net,  $494,0«.'t>— decrease. 
$128,0<.«).  Alchi-im  T.iiM-kn  and  .•^anta  Vi'.  jtroHn.  ?'J,-i:i7, XH) — 
decrease.  ?2tH,""*^i;  iu'l.  * •'i"— di-rrru-r.  Denver 
and  Rio   (.JraiKle.   aro^.s.   S  —  ili m  u^c,   5H'..f>«  ;  net, 

?17l-.i."".i -diTrru<i'.  St^i/iiHi.  N\>r|!icrii  Iir.  gnus,  SWii.Ot.li — 
ii'trc.H«i\  ?Jii."'.<MI ;  net.  81-i7,i>iiO — iIlm  ri'*.-.,-.  ].S!t,i HH) ;  n^t  income, 
Sl  jr.ii-.Ni— decrcasc.S21H.iNH>.  Mcxii-an  National,  unwn  $-t60,000— 
inLTease,  826,000;  net  $107,000— dccreaee.  $2,000.  Chesapeake 
and  Ohio,  gioaa  9O18j00O-daBraaaa.  tSifiOOf  net  tSlNMlOO- 
inereaae,  ^^OW.  Texaa  and  Faeiflc.  graaa  $614,000— incraaae; 
$7,000;  net  $197,000— increase.  $101,000.  Pbila<lelphia  and 
Reading : — For  the  Bailrot>d.  gro«s  receipts,  $l,.'j3tl.42li — decrease, 
8248,685 ;  pro6t  in  operating,  8'i'^».'>7:!— dccrti»j.e,  81 10,096.  For 
the  Coal  and  Iron  Companv,  Kr>Hs  n.H^eipt'!.  SI."!' t.Oti.')— dacnaif, 
81.".;>,:>.-  ;  ln,s  in  operating,- ?W.bWi~d re rcuvc.  82i '7,.%:W. 

Yt-ar  IM"',  The  net  earnings  of  -Hf  ruadi  during  tin-  yi-;ir 
WM't  amounted  ti,  8:Vjl,319.Iti9,  representing  a  decrease  of 
8.'>,:t0:{,3.58,  or  i  ::>  per  cent.  The  daiiaaaa  In  the  groaa  aarainga 
waa  only  about  t;33  per  cent. 

RAILROAD  NOTES. 
The  Atehisiin  Topeka  and  Santa  Ki'  Kailrrmd  liai?  i-N.^iufd  a 
ciix-ular  to  its  jitockholdera  in  regard  to  the  .Vtlaiitic  and  I'ai-ifio 
purchaso  which  nays  that  the  purhnse  price  was4  8M.IKX>.INH>  of 
general  mortgage  bonds,  ninety-two  shares  of  preferred  stocic 
and  $530lO0O  caah.  The  prtmertr  waa  acquired  aniqeet  to  the 
reeeivar's  debt  of  9700XKX>.  The  aaenrithia  naad  came  from  the 
issues  re«erved.  The  cash  payment  and  the  indebtedness 
assumed  will  l>e  capitalised  by  the  sale  of  general  4  per  cent, 
mortgagee  bouda  when  a  satisfactory  price  c«n  be  obtained.  The 
economies  made  poeaible  by  the  transacion  ore  expected  to  ahow 
a  sorpluK  over  the  charges  a'Mimed  for  tlic  nrw  rtuid. 

Tho  li.nir-ymrly  meeting  of  the  BnlTaUi  and  Lake  Homn  Kail- 
way  ( 'onipiii  y  was  held  at  Liverpool  on  Wcdncduy,  Mr.  .\rthiir 
Ashton  presiding.  The  report  stated  that  the  bnbtiico  of  revenue 
for  the  1^  montha,  Inelnding  the  amount  brought  forward,  and 
attar  providing  lor  the  intareat  on  the  bonded  debt,  was  14,127/^ 
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which  would  allow  of  a  dividend  of  ■'.«.  :;d.  per  Rbare.  rarrjiiig 
forw»rd  34i/.  Tlie  rlmirman  moveii  tin;  iidoption  of  the  report, 
renMrking  Uiat  the  affairs  of  the  comiinny  were  in  a  verj  katiif 
itetafjr  ■late.  Tlw  notion  wm  tgnta  Mb 

I  on  tiw  ink  aMrtgaga  bonda.  It  ia  officially  atMed  that 
baa  been  wuhed  batween  the  ho1der<(  of  Union 
Ficiite  CollManl  Thiat  nDtea  Bnd  the  Union  I'aritic  Kcorganiiui- 
tioa  Committer,  sncfa  agreement,  however,  beini^  conditional  upon 
the  BUooeH  of  the  Union  Pacific  reorganisation  plan.  It  is 
ramoarBd  that  nagotiationa  are  goinfc  on  for  the  extentiun  ot  the 
DaioB  Baoifle  Ctonpaay'a  Collateral  Trutt  notw  for  ns  jwm. 


A  toloeram  fii'-,  lirtaiMi  siiin-s- — " indsfriiition  of  thi 
Crow's  Neat  IVs.s  liailwMV  lia«  for  the  iiome  beiDsiie  the  baming 
qoeation  in  Dominion  politicK.  Upininn  i»  imirh  divided  aa  to 
whether  the  line  should  be  oon«trucied  by  the  Cuiuidian  Pacific 
Eailwagp  or.  w  •  OoramiMiK  work.  Laitlrly  tlx-  point  has  been 
arMd  wittimneli  force  tlMt  the  oonntrr  if  not  yet  ready  for  en 
nndertaking  which  will  cost  from  $l-'>,<XtO,«»»<.>  to  5^i,fM.',(XK*,"" 

The  prelimitvary  «(*teiiicnl  of  flie  Mexifiiu  Ceritm!  for  the  year 
ended  Dcifpmhir  i.lion»  — lunsi  eiiruin^a.  ?Iu,20S.020 — 

irureii'.p,  SriJ.i-M  ;  net  CJiriiitifjx,  $;l.^«^l,7t7— ilei-rrjif,  $-t^!2.72*l ; 
or  r.  1  I  l  i  I  )  H  gold  ba«iii.  $l,8U,.')l'j— de<Tfn«".  ?2-Jl,'>U  ;  ilelicit 
after  ti\ed  ciiarges.W-K.j.ri2.'»— incrcajie,  8i.'0,ij7a  i  withdrawn  from 
theaubaktr  food,  $:>0).(XiO.  against  the  previone  ]nnr,|27SkO0O; 
balaoce  ot  the  sabiidy  account,  S3,250,645b 


The  Hiaaonri  KnaaH  and  Texae  hne  iaened  •  ■tntaoiont  of 

results  for  the  six  monthi  ended  Deceinber  81it,«hieh  ebowg 
KTm?  earniiiKs,  S0,ri4!i.<^e'J  ;  nut  Mrniugs.  $2.0tth901:  interest  on 
bonds  and  rcntaU,  Sl,71.j,918 ;  nurplug  balenoa.  tnS,283.  The 
company  ban  no  floaiiog  debt  and  ha»  over  a  aillini  dollars  cash 
after  pejing  (be  coopon  of  the  seconds.  It  wiU  hmnflor  laeae 
ijnarticHy  alalomenla  of  carninRs. 

£a£t-bouDd  rates  from  St.  LotiiH  are  l>eing  rnt  in  tVie  rauct 
reckle&H  manner,  and  the  Joint  Traffic  AsKociation  in  powerlesii 
to  prevent  it.  All  the  eastern  trunk  lines,  indeed,  are  in  an  ngly 
frame  of  miod  jost  now  on  account  of  the  diversion  of  business 
totboGoU  DOrta.  Ite  catting  of  the  eaat-bound  ratea  tram  St. 
Lonia  coapela  the  tnnik  )inca  to  name  correspondingly  low  rates 
from  ChicagQ. 

Tht  Central  Pacific  will  ne\t  week  njake  a  formiil  reply  to  the 
technical  demand  by  the  Govt rnment  that  the  Central  rii:"itir 
■ball  pay  9^,605,210  to  cover  the  bonds  issued  by  the  (iovernment 
ia  aid  of  the  oonstmction  of  the  road.  The  actioaof  the  Gorem- 
ment  in  making  this  demand  is  simply  intended  to  preaerre  its 
rights. 

President  Fink,  of  the  Norfoik  and  \Vest<'rn,  promises  that  he 
will  withdraw  the  cut  in  rate.n  on  .Man  h  IKl.,  provided  that  the 
Louisville  and  Nashville,  whirh  operates  tise  (  umlwrland  (iap 
Dispatch  It'aii.  niii'.enis  'I'he  IjOuisTille  an^i  Na^h\nllo  will 
consent  if  the  caMcrD  lines  will  agree  to  maintain  ratej*. 

The  gross  earnings  of  the  New  York  Chicago  and  St.  Louis 
1"  Nickel  Pintc ")  Bkibvad  for  the  year  ending  December  aist. 
IBM.  WW*  UJSSrjm  (minat  iM17>S0) ;  net  earainn,  1883.416 
tefl^  iljnuStt):  fmaraal  tad  roMala,  tmjm 
tl^OMOT) :  anrphia  lialanea  9tfi6$  (ogateat  ^1,308). 


Centra]  for  the  year  endbw 
■  ?77,590,  after  pi^«7 
per  rent,  dividend  ou  the  whare  capital.    For  1895  thoanrpllia 


The  annual  report  of  the ! 
DeoemlM>r  HUt,  lW>i!,  shows  a  surplus  of  977,590,  after  pi^nig 


ra*  fl.M.^*-^H,  after  paying  a  dividend  of  7  per  cent. 


At  the  annual  mcf-ting  of  the  Long  I;liitiil  Railway  the  Corbin 
representatives  at  the  board  of  lirujior.  1  n'.  I H-en  replaced  by 
the  men  put  forward  by  the  Boltnunt  and  i'rutt  lutcrests. 

Slat. 


n*  Bria  atalaatent  Ibr  Ht*  qnuter  an^B  

»anipl«aaltar iaadabamaanf f810,09Sr  Vtoaii 
r  scBM  date  the  anrplna  wnafM^m 


The  monthly  report  of  the  Lehigh  Valley  shows  that  the 
coBlwny  haa  tailed  to  aam  ita  intaraat  bj  orar  $1,000,000.  The 
floating  deht  ia  pat  at  t7,00(MN)0. 

The  director"  of  the  Cleveland  Cincinnati  Chiaipo  and  S:. 
Louis  Uailroad  bare  declared  the  usual  dividend  of  1^  per  cent. 
CD  tha  oaaqBnnir'B  nraCamd  atock. 


Board  of  Control  of  the  Joint  Traffic  Association,  in  the  place  of 
thalMar  "  


The  east-bound  shipmenta  from  Chi( 
to  t>l.<:iO0  tons,  a*  compared  with  90,00$  tooa  for  the  corre- 
sponding period  of  Wt'. 

Tho  X'lrfnlk  and  Western  has  again  cut  the  weat-bound  rates. 
The  oifiriali  of  the  road  Say  that  it  ia  sinfly  msating  the 

cuts  oi  other  lines. 


lilaataiadtbatS/KIOiBoraahana  at  tha  BtUnma  aad  <Am 
Bailnad  Ommaiqr'a  holdiqga  of  Waatera  Union  Tilagrq^h  atodc 
have  heen  sold.   

It  ia  regarded  sk  certain  that  the  Mtnne^  >ta  Stat«  Laf^iilatnm 
will  adjourn  without  pasviiit;  any  hostile  railroad  moaaore*. 

The  Grrttt  Northern  Kailrood  is  preparing  to  build  a  grain 
elavator  at  Baffdo^  witli  a  capacity  af  I^MOjOiM)  bnhaia. 

The  divideinl  meeting  of  the  Chicaeo  Milwaukee  aod  8t> 
Paul's  board  of  directors  will  be  held  on  .March  llih. 


The  Miaaouri  State  Assembly  has  passed  the  Bill  making  the 
railraad  fwoa  ia  that  State  2  canta  par  mila. 


The  /eney  Central  Bnilcapd  has  began  a  radical 
in  tlw  wngaa  of  ita  employes. 


Mr. 


«(tha 


THB  PRTTSERTIAL  MSmtAlTCI  OOXFAHT,  UMOn. 

The  annual  reports  of  the  Pmdential  Asaoraace  Compaay- 
alnafa  famiah  a  naaa  of  intereatiqg  ■aatanal,  and  afford  ampja 
prow  of  tha  narailona  growth  «f  tint  graat  enterpriaa;  tf« 
are  amongst  tinea  jconMU  which  are  old  aaoogfa  to  remember 
the  "  Prudential "  in  ita  Tary  early  days,  and  we  hare  been  able 
to  watch  it-s  career  and  note  it-s  propreBE.  step  by  (.lep,  and  to 
bear  testimony  to  the  great  thing!*  wliit  li  have  been  m  eomplished 
by  the  hich  ability,  untiring  industry,  and  praiseworthy  leal 
which  have  lx.'en  brought  to  bear  upon  its  rnanttcement.  Tha 
compsnv  will  mHin  hold  its  .lubilee,  and  romarkalile  indeed,  or 
wonderf  ul  in  the  extreme,  would  perhaps  be  thu  more  lilting 
phriiAe,  will  be  the  hi»tory  of  its  five  decades.  At.  present  wo 
have  to  deal  with  the  company's  forty-eiglith  report  which  ha* 
recently  heen  iaaaad.  The  flgnres  are  almoat  atarUing  ia  fhair 
nuMpitHdaw  Hw"  Pmdential"  has  ramiBed  and  ramified  until 
itnH  aueoaadad  la  holding  a  veiy  large  proportion  of  the 
population  of  the  United  Kingdom  in  its  ^rusp,  and  ita 
name  is  a  household  word  (hroughont  the  civilised  globe. 
But  we  will  turn  to  the  xtntistirs.  First  of  all.  let  us 
take  the  ordinary  branch.  The  ninnlier  of  poliries  iH"ue<l 
during  the  past  year  wa«,  we  nnd  by  the  report,  t4,i;41, 
assuring  more  than  a  million  ami  i.  1  n'-f,  tb«  actual  tignre.>i 
being  fi,.''i(i7,KL'l>f..  and  producing  a  new  annual  premium  im  ome 
of  li-'-t.VJti/.  The  premiums  received  during  the  year  were 
•2,'>4ii;2i}\il.,  ftn<l  we  find,  by  instituting  a  comparison,  that  there 
is  an  incr«aee  over  the  year  18B6  «i  XajUM.  The  eiaino  of  the 
year  in  the  ordinary  bmndi  amonnted  to  M^iB74li  The  anmber 
of  deaths  was  4,Cfi«.  and  986  aBdowanat  aaaorattces  matured. 
Thennmher  of  polioiea  in  fteea  M  ^  aod  ct  the  year  wac 
455,79&.  Wa  panaa  bora  to  show  the  progress  which  has  been 


made  in  tiw  ordinary  branch,  and  we  find  that  the  increase  in 

preminms  over  the  year  IWj  amounted  to  very  nearly  a 
quarter  of  a  million.  'Thin  is  a  very  remarkable  result,  and 
wonderful  indeed  are  the  statistics  of  the  industrial  brunch. 
We  turn  t<i  the  rc(M.irl,  and  we  find  that  the  premiums!  received 
during  the  year  wore  i,-<7X,7i'<U.,  being  an  increass  of  2-.''>,ltiti^ 
The  total  number  of  twlicien  in  force  at  the  end  of  the  year  was 
li,VMi,:Ai  in  the  industrial  branch  alone  Now  our  renders 
know  the  population  ol  tha  United  Kingdoo,  and  tlM!y  will  aaaily 
be  able  to  judge  of  tha  raaiiioatHmb  or  the  "  Pradentiil,*'  and  to 
what  extent  it  baa  takaa  bold  d  tba  country.  The  clidms  of  the 
yoaramonnted  to  1,700,4811.  The  nnraber  of  deaths  was  1K1,P'.!», 
and  1,6^10  endowment  assurances  matnred ;  and  the  number  of 
free  policies  granted  during  tho  year  to  those  policy-holders  of 
five  years'  standing  who  wished  to  discontinue  their  payments 
was  "il'.-'xU,  the  number  in  force  being  H>;'.-J!>t;.  The  number 
of  free  policies  which  berame  cluinr^  during  the  year  was 
S'.liHrt,  We  tu/rt-  t  :rn  !•.)  the  »^sel<  of  the  roinpany.  in 
both  branches,  as  shown  iu  the  boluoce-sheet,  and  wo 
find  that  they  amount  to  the  immeoso  sum  ot  S7,0fi6.111f., 
being  an  increase  of  3.143,;22l<.  over  thane  of  I88S.  We  hare  on 
'     giraaalirtotther  —  — 
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arc  for  oar 
balancp-iiboet 

Britiab  OoTarnmeiit  MCoritiM  (JNlTOMHOCOBMb) 

Indian  and  Coloaial  Oortrnment  xMnrittM   

Railway  and  othsr  (UibentiiTea  nnd  (('■hpntnre  atocki 
Li'ur.i'  ■  n  <:.>unty  ooanoil.  municii.>ai.  mid  utht'r  ratM 

I  rcehold  groand  raota,  and  S<»>t<:li  Fi:u  Uuliea   

Freehold  and  laaaahold  property  

MortvacM  

BaQwagr.  OMk  watar,  and  other  stock*  and  ahar^* 
IbteimlmK  oanaolidated  ttook,  and  City  of  London 

bondi   ,  

Bank  of  Enflaad  ■took 
Foreign  Qo' 

B«tr«i«toiu   

Loana  on  the  oompany't 

Bent  charfei  , 

Outatanding  jMaiaoM   

Canh  m  haaoa  «■  MpMtttaBdnlft  aad 

OiitrtHidiwMMwtb«Ua«li   


ham  th* 


S,15.t.SS« 
5,9S0,06B 

2378307 

367.521 
SOOfitO 


totm 


£27.'Xi>.in 

It  will  be  lioun  from  these  stinislics  ihat  nothing  could  be.  more 
satistacton.  We  hare  atreadr  allnded  to  the  impending 
jabilM  «r  tl»  oompany.  This  will  take  place  next  year, 
•ad  tba  directors  are  natimllr  vtry  daairoua  «!  fwogutiiiK 
thi*  intcreatinf;  event,  and  it  wut  raechr*  racofpntiOB  in  m  ver/ 
substantial  form  by  a  snitabfo  acknowledRTiicnt  of  the  zealoiii;  and 
loyal  Mnricc!!  of  the  indoor  and  outdoor  staff.  It  has  been 
recommended  that  a  sum  of  SO.iXKl/.  shall  be  set  aside  ont  of  the 
•urpluii  of  for  this  purpom-,  t.o  be  used  as  may  hereafter  be 
determined,  and  .lupplemented,  if  necMsarr,  ont  of  the  profit*  of 
tke  current  yoar.  Indefatigable  have  h^^Av  th>'  efforts  of  the 
whole  staff,  and  we  heartily  approrc  of  anch  a  proposal,  and  we 
feel  quite  certain  that  it  will  be  carried  out  \u  n  tlioroughly 
fltliag  and  satisfactory  mann«r.  It  only  remaina  for  ua  to  con- 
gMtOttto  the  "  Prudential "  aad  ito  directors  and  manaRcment 
III  high  proaperity  and  staVflity,  and  its  really  marrelloua 


XHK  C06IA  UGA  AAILWAT. 
(A*  FkmuM  flmm.) 
Tba  very  marked  inemae  ia  tha  ttaflia  nmipto«t  tha 
Bica  Bailway  ia  natonlly  aMraotioff  oooaidanMB  attaa 

the  market.   Tbo  company  is  handicapped  by  the  naw  

contract,  tba  relic  of  the  none  too  satisfactory  managemealof  Mm 
old  direotorii.  It  will  be  remembered  thai,  under  tnis  contract, 
thetraUii-  ri-ci  ipi  i  from  bananiw  for  ItsSti  were  expected  toroaliao 
some  1J.(>>0\  Ih  Ilhv  the  level  of  !!*.'>.  Kven  Buppo«itig,  thorcfon^, 
that  the  nrw  ilircttora  have  Uvu  blosBt'd  witli  iitiusuai  gi>ad 
fortune,  one  is  forced  to  the  conclu.fion  thut  tbis  serious  deti- 
cienoy  for  ao  anudl  •  line  reqnirt  d  s,i!;:e  energy  to  effect  its 
«x(iiiotion.  Wbaa,  ia  apita  of  tha  incubux  ot  this  banana  contract, 
irUtk  win  liMdiaaB  the  ooapaqr  until  the  end  ot  tlie  pnaent 
Taar.  ao  atwi^aad  atrikiBg  mm  InproraoMat  ia  aOaetod.  it  is 
naoaaaary  to  giro  credit  to  the  directors  for  aio^aHiunded  deter- 
niiMtion  to  place  the  line  upon  »  aoand  (doting.  For  the  year 
ending  Juno  3i>th,  1894,  tbo  second  debentore  holden,  who 
rc|>rfMMii  oOJ.OiJOZ.  of  capital,  nominally  bearing  6  p«r  cent,  non- 
cuniulntivu  interest,  only  received  II.  +s.  per  cent.,  but  for  the 
ypivr  ending  June  IWth,  \89o.  iit  much  as  .">i.  i»is.  per  cent,  was  paid. 
With  the  rearrangement  of  tha  compuny'd  aifaira,  conaerjuent 
upon  the  dijscloBures,  nothing  was  paid  durint;  th,  hiili-.  iiuent 
half-ycw.  Bat  for  laSW  J  percent  was  puid  in  .Sopu!inl,iii-  last, 
■adwa xaauiain^  a  per  cent,  isaasureil.  .Since  these  l\ufr.  wi  re 
writlaB  0ta  remaining  3  per  cent,  has  been  paid.]  Accordingly, 
the  ordinarjr  ahaaaa  ara  vitUn  aidbt  ol  •  ditndaud,  and  it  is  con- 
fidently oflU mated  in  tba  macfat  that  a  ataall  amount,  equal  to  a 
yieUi  of  about  2|  p«r  cant,  on  the  present  market  price,  could  be 
paid  this  year.  This  coarse  is  not,  howevar.  probable,  but  from 
the  point  of  view  of  tbo«8  who  indulge  in  speculative  pnrrliaini. 
on  the  chanco  of  u  cousidorable  ris«  in  capital  value  on  imprOTing 
pr.w|KK-t!-.  as  well  us  the  probal.ility  of  a  fair  ml.,  ot  intereat 
ii  iii^'  ol>taii.e<l  in  the  noar  futiir>_',  Costa  Ki.^a  .sijiircs  appear 
worth  conaideriition.  It  must,  of  courw,  be  renieinbercd  that 
this  is  the  fat  half  of  the  j-ear  for  ibe  railway  s  trathcs.  Although 
the  banana  contract  baa  been  ao  rourranged  that  the  pavments 
imotieal^  hahmna  in  the  two  haU^yeara,  it  is  at  thia  Boaaon  thai 
*■*  oonea  traffle  taoda  to  awell  tha  receipts.  Oenarally  speaking 
we  may  nay  that  the  ooOaa  tnAa  timiia  hmij  antil  the  end 
ol  March  Durias  May  and  Jnae  of  the  lint  haU  of  the 
year  ami  July  and  August  of  the  aacond  half  the  haaoatnffie 
IS  especially  pronooaced,  owing  to  the  good  prices  obtainable  in 
the  New  York  market  during  those  montha.  Batitia  not  io 
much  due  to  particularly  heavy  crops  tlukt  the  preaent  inoreeae  is 
taking  pU<^  aa  to  the  improving  agricultural  conditions  of  the 
countrv.  For  the  sake  of  comnari.soti,  it  la  as  well  to  gliintc  ut 
tbo  traffic  receipt*  during  the  hnt  seran  weeks  of  the  peat  three 


years,  anil,  bearir.g  ir.  mind  that  during  18!>6  and  IB'.'T  the  ^iije 
has  been  handicapped  by  the  Keith  t>Anana  contract,  we  can 
obtain  a  fair  notion  of  the  progreRR  that  i.*  being  made.  In  IW.'i 
the  railway  earneil  liUJA^l.  during  the  period.  But,  as  the 
Keith  contract  was  leaji  favourable  to  the  company,  the  earnings 
fell  off  in  Ifm  to  35,4ti^{.  lu  1897  the  aggregate  amounte  to 
i6,9i7l.,  or  an  adTanee  olorcr  ttjpar  eaait«  Tbun,  whereaa  the 
total  earnings  for  I8W  tBoeedcd  noaa  of  18M»  by  ..i.ly  1».788f,. 
the  total  to  date  already  ahows  an  improvement  over  the  1896 
figures  of  1I,.'jO0/.  Am  there  is  every  r./nH.^n  to  believe  that  thia 
increase  has  been  acco^Mnied  hj  the  (-urcfiil  atti;ntion  to 
expenses  that  has  ao  ftn*  ebanetarised  tl.e  rule.if  the  present 
directors,  this  should  mean  a  cub.'t.tfiti.il  pii:i  to  tlie  pro- 
prietors of  the  r.impiiiiy.  With  llic  pnibability  iif  isomo 
alteration  in  the  biiiinnn  cmitrar-t-f  at  the  cui(clu»ion  of  the 
pre.-.i-nt  yi-;ir,  there  i.n  thus  cotLiiih-rabl.}  chftuco,  allowing  for  t he 
normal  growth  of  the  industry,  of  thu  improvement  being  fully 
maintained  next  ^ear.  The  atrUdng  advance  in  tbo  prosperity 
of  the  line  may  m  aom«  maaaare  be  indi«atad  by  the  mileage 
reoeipta.  Whaiaaa  for  1897,  to  qnote  the  figure*  for  laat  weeli^ 
the  reoeipta  aranged  TOi.,  the  figures  for  the  correapondiag  weak 
of  IS»6  did  not  eqoal  ML  per  mile.  It  requiraa  but  18,0001.  to 
pay  1  per  cent,  on  the  ordmary  abaree— that  ia.  at  the  preaent 
market  price,  an  equivalant  of  more  than  4  per  cent,  interest. 
It  will  tDus  be  s«en  that  at  tba  present  rate  of  progre.ss  during 
1807  the  rwpiifiite  pofition  is  being  rapidly  uttjiincd,  luid  it  will 
be  iiistriiri  ivi-  ir,  closely  the  future  tralheK  of  tlii"  line.  It 

should  be  noted  that,  as  the  first  half  of  the  year  IHSH.  ahowed 
little  or  no  alteration  as  compared  « i^ii  th.'  iirrcBpotidiiii;  period 
of  lS9i,  the  improved  traffics  were  ubUuued  in  the  second  half. 
With  eantU  attantian  to  tlahril,  tbae*  ia  bo  reason  why  tba 
diraeton  abooM  not  8ad  ttat  tha  letral  ot  1898  during  the  second 
half  of  the  year  can  bo  fully  maintained,  and  with  the 
prograaa  made  during  the  first  half  of  the  current  year 
the  position  of  the  anareholdcra  should  be  very  satisfactory 
at  the  finish.  There  arc,  of  course,  a  few  adverse  features 
to  take  into  consideration.  The  chief  ia  the  threat  on  the  part 
of  the  banana  monopolLits  to  conatruct  a  rival  line  to  the  coaat 
in  the  event  of  any  attempt  being  made  to  raise  the  rates. 
Such  a  plan  would  be  feasible,  and  would,  of  course,  be  .lisastrous 
to  the  company.  Not  lesa  »o,  we  believe,  would  it  be  disastrous 
to  the  persona  who  undertook  the  venture.  It  ia  aeareely  likely 
that  the  Oovemment  would  lend  its  aaaistanoe  to  the  riTal 
yrojaatt  aaaing  the  extent  to  which  it  is  peonniatilj  iBlwaitail  in 
tha  Ooatn  Kea  Bailwav.  Any  money  apent  on  a  rival  iflbnna 
might  safely  be  regarded  as  money  lost,  and  even  millionairaa 
cannot  afford  to  throw  away  fortunes  for  the  sake  of  petty  spite. 
But  it  must  not  be  forgotten  that  should  thia  state  of  tbinga 
come  about,  the  company  and  its  friend.s  have  it  in  their  power 
to  destroy  the  monopoly  in  banana  collection,  which  is  at  present 
held  by  one  group  of  personH.  1:  i.h  -I'areely  probable,  therefore, 
that  the  rival  i)r.(i(!cl  will  be  uttenipte.i.  }i!panwhile  the  general 
outlook  of  the  country  m  improving  rensuieriibiy.  There  is  every 
pociBibilily  of  more  mone^  coming  into  Coota  Bica  now  that 
the  credit  of  the  country  la  recovering  i  n  some  degree,  aa  the 
arrangement  between  toe  Council  of  Foreign  Bondnoldera  aad 
the  GoTomnMBt  ia  nraetioally  completed  in  regard  to  the  national 
indebtednaaa.  Undar  the  oironmatanee*  there  seems  a  reason- 
able  hope  ol  brighter  tiaea  ahead  and  a  growing  proaparttj  for 
the  conntr7.  And  aa  regaida  tha  ahares  of  the  railway,  now  Mwt 
the  condition  of  the  company  is  more  healthy,  there  seems  a 
reasonable  prospect  of  advancing  value--..  The  rhi-ck  given  to 
price*  by  the  rwoiit  ilebcnturo  isnue  wa*  only  raonieniary.  it 
w»N  nliN.ilutely  nccewiiry  that  the  pier  at  Limon  should  be  recon- 
structed, both  m  the  inlercsS-s  of  tt-onomy  Hnd  trade.  It  is  fully 
expttted  that  the  new  pier  will  fmy  for  it:<  e.>ii.si.ruction  from  tba 
addiliuual  charges,  anu  wo  see  no  ruaaou  why  tbo  expectation 
shonid  not  ha  raaliaad.  ItiadlWiWiltattha  nmnwat  toaee  why 
the  aha»aa  ahowM  atwdnt  tfali  pgnint  lowjiiaaof  af-gj.  anil 
we  imagine  tbattiiaiMBaofthaBflaEtMnoiftwulMaaani 
aUe  upward  tandanfly,  enren  If  apaenlatm  Intwaat  ia  not  i 
before  that  event. 


EAILWAT8  IN  WESTERN  AUSTRALIA. 
A  Perth  correspoiideiit  wnr.e^  : — '.Mr.  F.  II.  Pieaae,  the  Com- 
missioner for  Railways  and  Director  of  I'liblic  Works,  has  bo(?n 
on  a  brief  visit  to  the  fields,  his  main  obji-rcs  hei::t;  i:i  in.Hfux  t 
the  line  from  ilooralim  t-o  Kalgoorlie  (which  wad  taken  over  by 
the  Government  at  the  beginning  of  the  year)  and  to  consider 
the  adriiabilitiy  of  conatruoting  a  loop  line  from  Kalgoorlia 
to  the  Booldar  towaabip.  Snbaaqnantlj  Mr.  Plaaaa  laoaind  aa 
inflnanlial  dapntatioB  at  tha  lOnafa'  inatilBto  in  nCmooa  to 
tbe  rante  of  the  Boulder  Bailwajr,  All  tba  apoakan  atpHMi 
the  opinion  that  two  railways  were  required— one  to  ooamf  ore 
from  the  minc^  and  the  other  to  cope  with  the  passenger  service 
bctweeu  KuIl'uo:  in  iiud  the  Btiulder  town  site.  The  Minister,  in 
reply,  staled  that  Kalgoorlie  was  deatined  to  become  the  centre  of 
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the  gmt  ratlwsy  uTatem  of  the  |[oldfl«lds.  Lines  would  go 
from  the  town  to  Men7j>>i<.  Kanawna,  the  Boulder,  and  later 
on  to  Bulonc;  arnl  Kiinuilp:.  In  rtfw  of  thi?  '.he  Ttepartmeiit 
intondcd  to  oroct  «  hirpc  station  at  Kill ijnorlip,  and  make  all 
other  ueceasaj'y  urrangetueiit-'  for  ii.-i  lun-oming  a  brg  junction. 
ItcKanling  the  Boulder  line,  lie  >.u>{^rivn-d  tlmt  for  the  present  a 
line  ahould  he  laid  for  the  accomriind.ir  inn  <>{  the  niinea.  and  that 
a  loop  line  should  be  made  from  li.t*  to  i<ervo  the  Bonlder  town 
site.  The  ivnclauoD.s  arrived  at  ax  »  result  of  the  inspection 
wiU  fnkfMf  not  twannonnn  it  nuU  tbof  hMvbwmeoMiikred 
\ff  Hie  GBbnwt.  Great  prtpttratkm  m  \mag  mmia  iof  Ihe 
OMiting  of  the  Cm  Hailiray,  which  it  is  expected  will  be  com- 
pkted  at  the  nmi  of  Ibrch  or  the  bvginniiiK  of  April,  It  i» 
exp^ted  that  the  event  will  give  a  long-looked-for  impetus  to  the 
p>ld-niining  indu»trj  oo  the  MurchiKon.  The  miiicti  in  that 
locality  have  recently  \tefr\  drroloping  »o  well  and  tamiDg  out 
ouch  a  large  quantity  of  lthM  t)iat  great  attantiM  ia  iHMmd  to  be 
devoited  to  the  northern  field  before  long." 


VORTH   EASTERK   RAILWAY  8ERVAWT8. 

As  the  ootcome  of  a  iim-sk  nieutiiig  iacld  iii  Utitc«head  last 
Friday  motninf;,  to  consider  Ur.  Oibb'ii  letter  of  (he  prcvioux 
dftj  to  Xr.  Hwrford,  a  deputation,  repredi«uting  all  grades  and 
IwMled  by  Mr.  Hwford,  waited  vpaa.  Mr.  Oibb,  tbe  gMMral 
manager  of  the  oomjpeor.  at  th«  Cintral  Station,  Newoame,  on 
Friday  aftemocm.  Sir  Joatph  Feaae  {the  chainnun  of  the  cotii- 
pany).  Sir  Darid  Dale  and  Mr.  Tcnnant  (dirt'Ctorii)  wore  in  the 
buiklinp  iwid  in  commanicatioti  with  Mr.  Gibb.  The  deputation 
wae  rccc  1  ■. - ■  1  liv  .Mr.  Gibb  and  Mr.  Butterworth  (the  company'K 
solicitor),  and  it  wiw  sub*'"!!'!™;!}' «t<t?«l  thnt  Mr  Oiljl)  intimnlr;! 
that  he  conid  not  ronsiiirr  firiovun.  until  .ill  tt;.'  m^n  -.vcrrj  Imck 
at  work.  It  waj*  ultimately  agreed  that  Mr.  Uur-Drd  ^Imuid,  at 
a  ma»n  meeting  to  be  held  later  in  the  evening,  ii^^k  tluj  men  to 
retam  to  work  and  alluw  the  ^ievanccs  to  be  iiitt^rwardu  dis- 
OMied  betireeo  tbe  rc'pmientatiTaa  of  both  sides.  The  meeting 
IB  qoaatioo  wai  daly  bold.  Mid  endorsed  the  propo<>al9  agreed  to 
\lf  the  dcpotation  toM  liad  waited  upon  the  own^vment  in  the 
ulameea.  by  paaaliw  the  following  raaolntioiii  t— "  That  we,  the 
reprewiitfttivcs  of  U)o  aeveral  gnuleii  employed  on  the  North 
Eastern  Kailwny,  revolve  that  we  accept  the  proporaU  laid  down 
by  Mr,  Gibb  for  resuming  wmk  Tjndrr  the  fo'jfjwmcronfJiti'-m't — 
That  all  men  nt  prf«cnt  on  the  h.^uVs  of  i:,-'  cnnif;;-:)-  n  tiirn  to 
work  on  Mundar,  Msrrh  1st  ;  tliat  tlcf  M-vrral  (ivi;r'niin'n"<  now 
before  the  rompa-iy  ■  r  .ilmot  to  l.--  Milmntt.-d  ^ImU  l>i'  cun  - 
fully  considcrnd  by  ttie  btjstinl  of  dire«:U>r*i  und  ro^T'i'-t'-'^tativt-*. 
cjf  the  men,  t«»gethrr  with  the  society's  officers  within  iv  jwriud  of 
tea  daya  framlhe  day  of  commenciug  work ;  that  all  «ummonseii 
bewHhdMwiii  thetiOlnwB  rceaiTO  tiwwa|{aato«hMhthay«re 
anftitlad  and  new  doe;  that  no  man  be  Ttetimiaed ;  and  that  all 
fkllue  afpvementii  he  ratiAed  by  the  general  gecretary  on  the  one 
hand,  ana  the  company  ■«  reprewnlativcs  on  the  other;  that  the 
rioeation  of  fh'^  'f>n  hours  for  checker*  remain inebejanro  p.  ntlir^g 
the  conBuirr-.it  i  jr:  of  the  whole  programmes."  In  the  conr^"  of  the 
procpedinps  .\Ir.  Hnrford  nriifrl  tlif>m»n  to rMitjme worV  hh  f|nirk!y 
aM  miL'l.;  !)•■  cnu-  '  ni.  nt  f.ir  :lic  cornn-inv.aiid  thi-n  on  I'mlny.  Mnroh 
l)!th,  dii-y  voiilil  riH-r'  [111'  dnct  torM  utjd  ha%'e  a  diMjuiisoon  and 
•ee  wheilirr  t'lf-y  could  l'i som'-  ri  'ticewnonB  from  them  or  not. 
They  would  mil  liiw  u  Bjo^le  iota  of  dignity  by  accepting  the 
pwyomU.  aed  be  would  tell  them  why.  After  the  conference- 
took  place  between  tbe  diraotors  and  their  rcpresetttativee,  if 
tber  aid  Bot  get  what  (bay  wanted  they  could  come  nut.  I(  vbat 
HM  tfam  olbred  waa  ao  ineaa  and  so  paltry  that  they  mmM  not 
wont  it.  tl>ey  could  eerid  him  back  to  tell  the  dimion an, Mid 
•oa  bim  armed  with  tens  of  tbouBand-i  of  notieea  in  ft  lagal 
manner.  Then  tbcy  would  put  themselves  in  a  prr»per  ligilt 
before  the  public.  U«  should  fii;ht  an  hard  as  pn«silil<;  for  tba 
bent  term-i  rimt  r-oiiM  \v  mM  out  of  tho  progmmmcti-  In  (his 
world  t<!'  >  (  'Mild  II  It  [f^t  qU  tli.^y  wanted.  Shortly  Wore 
midnigfat  uii  FriUny  iMr  (iiliiw  .;r.il  .Mr  ilarford  armneed  the 
fcUowing  terms  of  '.  ttlcTnoiit : — 

*  1.  Tbe  company  dt  lio"  to  int.  i  .ijwo  any  di«cu»:on  of  «ny  lancter 
tfUIrt  the  men  are  un  «ir:«<'. 

"  2.  Mr.  Gibb'k  letter  of  rthrnsry  SSid  to  Mr.  Bell  state*  the  «oin- 
My^attitode  atto  tbonliMBlMaanketthe  nM,  aiid(h»BW  andeitake 
i»  ntofa  to  fbtir  warh  atenne. 

"  3.  Aftrr  the  men  btve  relumed  to  work,  Mr.  Gibb  la  wRIlBg  to  m«i 
Mr.  Harfnd  to  di>ciim  the  cnmpUinta  nf  th«  men  r>np)ny«d  ct  the  I^nih 
ti«wd»  Warehoiue,  whioh  h  '.  hi  tlic  «irikc.  tu<\'uVivr-  th??  fni«>'tmn  about 
the  ebeekan. 

■•  i.  Tbe  company  will  wUli'lravT  ijir-  j  n^«»-<  ijlKin«  whic'i  llK^o  hM>n 
cmnaMawd  a^Qst  the  atett  t'lr  l<«VLiif  the  >('rvi<'('  mttinut  iioiii  y.  :iiiil 
lach  nan 'a  wb^s  esuriHxl  prior  to  tbe  <iav  ca  wbicb  be  left  work  will  be 
yaid. 

With  a  view  to  leoMee  aiqr  fide  of  aiiMiidenhuidliV,4hecBBi]n>ty 
■tato  that  lhair  pmtiM  if  to  afltod  ofpoitonitiie  for  tonfcfMstt  bttaeea 
thadincto(^aroMeciB«(  tte  WBptoy  aad  the  mm  about  any  lubjcd* 


of  importance,  ind  this  enabiM  the  nen  to  obtain  uy  fnrthor  diix'timoa 
which  tlwy  iniy  d»ire  on  the  programne*  th&t  have  boen  p  i*,  (ornurd. 

"  !fott.—An  ■ppotntaMot  fer  ■  mcetiag  with  tbe  direoton  oan  be  g)V«a 
forPridav,  March  12th.  "  6coae«  8.  OrBB. 

"  Vewcaiitle.en.Tyiie.  February  S9, 1997."     "  B»wd.  U*nr(>iui. 

Mr.  Uibb  writes,  nndcr  date  IWiraary  27th  :— "  Will  you  allow 
me  to  correct  the  wrong  impreaik»  that  might  be  craetod  by  the 
NfMetoaantaiaad  to  wraml  nampapara  aa  to  the  tanna  oo  iriiidi 
tika  Btrika  waa  aattlad.  8oaM  newapapm  report  *  reaotittiMt 
peteed  at  tbe  men's  meeting  aa  if  it  embodied  the  terms  of 
settlomeot.  llus  is  a  mistake.  I  declined  t9  have  anything  to 
do  with  that  reuolution.  which  cnntaint'd  w^Tcral  pciiutK  to  which 
I  could  nut  ftKncnt.  Tlio  t^rms  of  Kcltlemeiit  wcrt'  conlained 
exclusively  in  tlx  dornnient  M[»n«d  hy  Mr,  Hnrford  ntid  myself." 

A  mji'^s  tnoctin^^  fhl  Nortij  Mart^rn  iridway  tnon  was  iii-ld  on 
Wedncidiiy  niirht  nt  Ncivcfl''tlc,  and  was  aridrcHscd  by  Mr.  ilar- 
ford, wij  1  ivai  iioil  tiicin  in  ho  pi  cparod  for  fontini^ncics,  and  to 
send  m  their  n(jiu'i..-i  to  him,  ho  ttutt.  he  might,  if  necessary,  hand 
Iham  to  the  company.  Seine  of  the  dircotors  were  leadera  of 
eoounaree,  and  profeend  to  totrour  arbitration ;  if  tliey  wiabad 
he  shonUoi&r  arbitration  on  the  ven'e  olabns,  assured  that  thev 
would  get  aomethiog,  and  probably  aa  modi  as  they  expected. 
Strike  pay  was  distributed  among  the  men  who  came  out  last 
week.  It  was  stated  that  20,(J(M)  notices  were  in  preparation  for 
|<rF>s,'ntation  tiy  the-  mr-.:  in  ttio  r'vciit  of  the  COPfurOMCe OU  Ibrcfa 
I-'tli  litHwoon  till'  no  n  ^  ri^prosoiLtaCivea  wd  the  OOHIMBy^a 
otbcials  being  liiiiMvuurable  to  the  tii«ti. 

Tbo  general  feeling  outside  railway  circles  upon  the  manner  in 
which  a  strike  has  been  averted  is  wellespreiw<4  iu  the  Pall-Mall 
fAiSA^le,  which  says: — The  truce  arranged  between  the  North 
I-jtstoni  B^ilway  Companr  and  its  men  is  a  capitulation  on  the 
part  of  the  tlirntora.  With  Sir  Jeaaph  Pnio  oamwnwd  in 
negotiatioaa.  noeonpiomiaing  reaiatMiee  waa  hoirdly  to  bo 
looked  for.  We  are  boond  to  confess,  however,  that  tho  eom- 
pletenese  of  the  Mtmndar  is  most  surprising.  In  tbe  draaij 
annals  of  labour  disputes,  there  has  bc«n  tio  M|iirihblemoro  cause- 
lea.f  tbaii  that  which  has  paralysed  the  'ryix  Kidr.  What  wati  it 
all  about?  Samp  e;Dods  checkers  were  tuld  to  Ix-  at  work  by  five. 
They  prcffrrid  loaf  down  two  honrri  liitor.  Now,  there  are 
amascment«  mon'  L'(>ncra1ly  popular  than  ru>ing  by  eendle-ligfat. 
Still,  a  great  railway  hy:-ti-n  innst  ktM-p  its  hours  of  attondanco 
under  its  own  control,  and  Iboso  who  take  it  out  in  bed  must  be 
prepared  to  ftad  tlietniielvce  put  out  into  the  street.  A  company 
which  heaitatodtodianiiaa  its  laggards  would  aoon  diaeover  ita 
traffic  at  a  alandatilL  W«  Sail  to  aaa  how  tha  tiaiaat  otoat  of 
sympathy  coold  have  bean  homatly  baatawod  on  Mm  fctalf 
cashiored,  but  now  reinstated,  chcrkT*.  They  got  it,  however, 
and  that  to  an  extent  for  wl.ich  w^-n  Mr.  Harford  was  nnpre, 
pared.  Their  matee.  in  ininihpis  BuffirL^nt  to  disorganise  the 
Roods  traffic  of  .sereral  r  -yuniies.  wont  on  !<tnke  without  any  notice 
whatever.  Thereby  they  rendered  thera<ielve«  liahip  to  ]>r>nr,Iti(s 
of  20/.,  or  t<i  tliiTf  mootns'  imprisonment  with  or  withinit  liarii 
labour.  Tn  tho  courf-f  if  on»  of  hit  nnmfrons^rpnfoheH  yosttrday, 
Mr.  Iliirlord  ronl"^-.od  that  thpy  had  rnt  th<  tnKelvp4  in  the  wrong 
rot  only  with  tbr-  pubUt-,  but,  with  tliat  much  less  pliable  abstrac- 
tion,  tiie  lew.  However,  the  conpaar  has  nuMto  baato  to  throw 
away  one  moral  advantage  afte«'  anotner.  Legel  proeeedhigs  are 
to  he  abandoned :  the  strikers  can  retom  to  work  on  Monday ; 
tbe  eheckei-s  have  been  taken  hack  again— though  hardly,  we 
imagine,  at  their  own  hours — and  a  conference  is  to  be  hnld  for 
the  settlement  of  grievancos.  And  then — toc^uoto  Mr.  Ilarford— 
if  they  di>  not  got  what  they  want>  they  can  still  como  out.  having 
ovadtid  the  utiphviMtnt  consequences  that  might  tolloiv  ..n  th  s 
neglect  of  Icgjil  preliminaries.  "  .Send  me  bjirk."  sfivs  this  nleni- 
potcntiary,  " armed  with  tens  of  thousands  of  notices  i:  the 
confornnri?  fails,"  Mr.  Harford  has  quite  k™''!*^''  ronantio 
p  -i^il.  liti.  s  (.1  tiijiircs:  stil),  the  fiu-t  remains  that  ho  will  afh 
du»u  ut  tho  round  tablts  with  a  muster  card  iu  hi«  hand. 

Tbe  Xtnily  Mail  thoa  reporto  an  interview  said  to  have  taken 
plnco  hetweau  o  rapreeentative  of  lliait  jounial  ood  Xr.  Harford. 
If  this  be  ft  eomet  statement  ot  facto,  thao  it  is  ch-ar  that  tbo 
much  talked-of"  settlement  "  is  only  O  trick  io  pot  tho  men  in  a 
posilioD  to  carry  out  their  programme  without  infringing  the 
law : — 

"Mr.  Harford  returns  to  NMiwartln  tivdav  (T«e«1r.y'l  A  r^pT.^«rntu- 
tive  ot  the  iMilfi  Hail  saw  him  yp«'  nlT.-  :il  hi-  iflio'  :t.  (■|i'rl.i-io\.0!.ri!ai:, 
and  gathmd  lint  th«r«  was  no  new  development  with  rcganl  to  ibe  reoeat 
ttrika  which  necessitated  this  sposml^  wddaa  dsnarton^ 

"<Theebi«!(  ol  my  vWt,' add  tbe  AmaliisiMied  Bailnay  SwvaBl^ 
secretary,  with  a  srailo, '  is  to  tske  the  nnew-i  of  wnr.' 

" '  Tbni  douimIs  si>ro<fH-anl  ? '— '  Wall,  T  am  takios  money  tn  fay  the 
mfii  for  the  time  that  thor  wvtv  nut.    Thm  rule  Ol  the  N«rth  £l0lem 

KiiiiiiiiT  ('ompany  is  to  k''i'!>  i  n-wii'  nionrvr  in  hand;  tottatlhaton,is 
s  sense,  will  to  workiog  for  nothing;  this  we«k.  ' 

'"With  mend  to  the  oaaiMmHa  ea  Mun-h  i»b-ar«  yaaenwiiBaaa 
tothaiaaaltr*— 'I  doathnowatont  toiui;  mnguinc,'  wMdwbmiMi  bat 
eaptaUenapaHai 'boil  knew IMit that i(  tbadiiaoMm  danatesnaade 
the  daaiaalaer  the  laan  *a  shall  go  thraugh  iwaidMly  tta  naa  actow  aa 
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«t  luT«  iurt  witDMoed.  There  ia  do  doubt  nn  that  man.  In  mj  la«t 
intonriew  with  Mr.  Oihh  T  tnlJ  li;m  pkinly  wljat  wuuM  Iis]>i.m>.  H«  Mtd 
mmettiinK  about  it*  not  hi'ini;  hiss  to  hold  out  any  ttirr;il.  I  lueurad  him 
it  mi*  not  k  threat.  Tlio  ;^(<TB0(3es  of  the  moo  were  ml,  vruuld  Usvi- 
to  be  redrec^el.  I  «n  tell  you  tbu,  that  the  nten  are  det<TiTiini-d  u>  lisvi; 
the  loaiter  netlied.  The;-  have  been  put  off  witb  pioniiie*  long  enough. 
We  arc  a  moderate  tort  of  people,'  added  llr.  Himtd,  '  Imt  «•  wn  IMt 
going  to  be  biwed  out  ever/  tine.' 

" '  A«  it  i»,  the  men  bare  had  Ibroe  y«an  of  nelhioi;  bat  prtMiiiee)).'  be 
oontiaued.  Now  tbey  mean  to  bare  aome  perfonnaooea.  Nor  will  the 
di»eti»«tim  at  the  confor#nrf-  simpty  I'oiifiiso.l  to  tho«i'  ].r>int.4 
were  i-hif  fly  m*nli<>n«i  diirnii;  iho  ii1nV.iv  It  is  iiitcti.lwl,  hv  llin  iiifn  »1 
all  eTeot*.  that  all  Ibeir  j^nevmitnM  i^il  b«  cousiderMi.  W  e  meuti  to 
lum  the  whole  thin^  diapoaad  ct.' 

"'It  ia  not  the  flrat  time  I  hare  bad  a  ttiatle  with  thl«  coninn;r.  1 
had  one  in  llSSiO.  and  oo  that  occasion,  with  one  exoiftiiia,  tlw  oinelan 
ooDofded  what  the  men  asked.  But  then  we  went  in  » fugu  urn^to  vurk, 
and  I  hatl  banded  in  eome  tbounaiidi)  of  notioe*.' 

"  '  V<Hir  chief  eonimeut  on  the  cooduct  of  Iho  men  on  the  prc«<'nt  wr-s- 
cion  waa  that  they  bad  not  acted  in  st  utrietly  lecal  way?'—  Vci,  I  wa- 
coDTinced  that  they  had  done  wrmiK.  :>>id  ]>ad  acted  (jfrMrixiun  ly,  ^ud  I 
wasanxioua  from  the  firtt  to  put  them  in  a  proper  pontion  by  jiroing  back 

imfc.  dlHonlBC  tilt  awtte  in  iliw  fom  Hid  sifiiic 


HEW  SOUTH  WALI8  RAILWAT  BBTZHni. 

TIm  gfOM  mann*  of  the  New  South  Walea  Government 
Bfeilmtvi  (or  the  OMttar  ending  December  31st,  1896,  amounted 
tamjSlSL  (•Ciliut87Dh8a8L),t&«nMaditai«  todaatlSSj.  (Mi 
4133671.).  Md  tho  oat  nvmii*  to  48341801.  (■gtltist  49013711.). 

Tho  Icnflth  of  line  operated  was  2,^76}  milea  (aKainst  2,531^ 
milcn) ;  the  number  of  paaBenKers  carried  5,810.483  (againat 
o,li'j7fi\S) ;  tho  quantity  m  freight  carried  l.OP  t,!  10  tons  (aguiiut 
l.OlP.Otjy  tone) ;  and  the  juuntityot  live  stock  4'l.7iJu  tons  (ag«io»t 
!i0.4(*'t  tons).  Tbc  eArnia>;s  per  train  milp  were  Sa.  i^d.  (a^in.it 
^■1*.  ''Jil.)  ;  tiie  nxp*.'ny4.'i4  per  train  mile  ^S-m.  11(1.  laptiin.Ht  It.^.  ; 
and  tlio  ratio  rjf  cxpcnaoH  to  receipts  '^li  per  cent,  (ng'iiinst  i7  o'l 
per  (•  ■;■  i'ho  line  from  .leriljene  to  BerrigaM,  a  diotanro  of 
21}  miie^.  was  opeoed  for  tnatUc  on  October  1-tth  last,  and  a 
MOtioD  of  the  Condobolin  Km,  Farlcw  to  Boomi  Gate,  a  diatance 
ol  23}  milea,  was  opened  om  December  15t£  The  earning*  for 
the  quarter  ahow  an  inrreaae  of  38,737}.,  and  the  expense*  an 
iamMe  of  12,328f.,  leavinff  an  improved  net  r«iult  of  26.409f . 
Liberal  provision  for  renewals  haa  been  made.  The  traSio  gene- 
rally shows  a  satisfactory  improvement  in  all  branches,  the  only 
etcpption  bcinR  with  the  tire  stock,  tVio  hetter  rainfall  rwently 
experienced  having  enabled  the  pa.>-toralists  to  retain  their  ^itock 
to  a  larger  extent  than  was  practicable  la^t  year,  wiien  the 
country  wBh  afflicted  with  drought;  tlii.t  pr*«ent  lofl.i  will,  liow- 
ever.  lead  to  improved  basisess  later  on.  The  itiereaso  iu  the 
wioas  aeotions  of  the  trafRo  is  as  under: — Coaching  traflic, 
8^5401.;  452,595  additiooAl  pMseoger  joumeys  were  made. 
Gooda-GflMral  mwnohwwtiso.  WMLi  i«ricaU«i*l  pradaet, 
»,t3U.}  wool.  IS,1M(.:  miMntaaDd  lUBdriw.  MIL  Tte  Im 
•loek  fwraom  daenMad  bf  VtJUM. 


MR.  RHODES  AITJ   THE   TRAH8TAAL  K4II,W4T8. 

At  yostcrdtty's  sititDg  of  the  South  Afrtea  C<ouimiit<]C,  Mr. 
Cecil  jfthodoe's  oiaminatioa  was  continued. 

Ur.  Wtnuuaii  asked  for  some  accounte  of  the  railway  system 
In  Saath  Airioa  md  tha  railmr  polkqr  of  tha  South  African 
Bepablie  in  18114  Ha  ohaarvad  ttnC  ibraa  llnaa  belonging  to  the 
Tape  Colony  ra«  no«ti^  Mid  met  tho  Naiharlaada  Ballwaf  upon 
the  Vaal  River.  Thajrwwaall  feeders  ol  ttia  one  Natharuiida 
H  lilwBV  in  the  Transvaal  Republic !* 

W I ;  V  Ksii — Yes. 

.Vii'v  yjii  iitated  that  this  Netherlands  Railway  was-  urly  in 
luvmf      iiidtpondent  railway.' — Yes. 

I  ni^h  to  ii^k  whether  the  policy  of  that  railway  during 
w.m  rc-ieiit'-'d  i>y  tiie  Cape  i 'oii;:'ny  f* — You  mean  in  rcfcreiKe  ty 
tjioir  raising  of  their  rates,  and  also  the  difficulties  they  throw  in 
itia  way  of  throii||h  traffic.  Actually  wbaK  Atf^  nlaad  the 
tariff  affainat  m  it  waa  going  beyond  the  convaatioit  lultwan 
the  Hood  and  the  Netherlands  Company,  when  the  latter  got 
their  coiice!^ inn.  Onr  arrangement  wrr  with  the  Nethorlanda 
<\  iiipany.  and  the  raising  of  tho  tariff  caused  great  friction. 

The  I'rcaident  had  to  intervene  to  raiiie  the  rates? — Exactly. 

\nt\  willtrMtt  hi-i  siitiPtinn  tlipv  ronld  nnt  have  jsiit  then's  up? — 
Tliut  in  sn 

The  hfiivv  liilTet  rnci  iirfise  when  the  iJt-lnKon  liny  liup  was 
fr-<  i-d?  tluil  wu-i  tho  ocriuion. 

Did  yijii  take  i»iiy  meaxuros  in  that  yci»r  to  re3.C'iii  that  policy 
<•(  the  Nctherlantis  Railway ?— When  I  c;imc  down  from  the 
Norili,  i  cnine  through  Uelugo*  liap',  and  1  saw  the  I'rekideot. 
1  (old  hia  it  was  contrary  to  the  apirit  of  our  agree ment  that  he 
ithoiild  nt»e  tba  ntM  lieyond  tba  nttn  altowod  or  tho  JRaad.  Ha 
«»id  ho  had  a  right  to  do  aow  I  aaid, "  Thia  ia  raalir  braaWqg  the 


spirit  of  the  Convention,  and  it  ia  moat  unfair."  He  said  he  did 
not  care;  ha  abaald  laiae  the  rates.  Then  I  warned  htm  and 
said.  "If  yoa  daa'^taka  oaro,  yon'U  have  South  Africa  againat 
you ;  you'll  li»Ta  tha  wbola  agaiBat  you  ao  atrongty^  (hat  joa 
won't  be  aUc  to  atand  againat  tbom."  I  wwDod  bin  Taiy 
strongly. 

As  a  tnatter  of  fact,  theite  rateR  were  noteatoceadintSM.  Thejr 
were  enforced  in  the  hejfinn'iig  of  T*<T>'. 

Mr.  L.Mii.'i  <  El  r.K>:  i>-l(ed  n  h<-tli<-r  ».■<  n  term  of  the  rtmeesjion 
the  Nethtrlautia  Coi»i{>any  Initl  no",  puid  ^-'i  [wr  cent,  of  its 
proceeds  to  the  Transvaal  <;  ivi  i utin  nt. 

Mr.  BiioUKs — Ye*,  I  always  say  it  is  really  a  Uover&ineDt 
railway. 


rThe<afc^iwlajaiiiMtMii>at>itaawMcbM»aaa»a>iaiMBlwa«MadsJ 

Caledoniaii  Baihrair  fUareb  2nd).— At  the  rate  of  5  iier  oeot. 
per  annam  on  the  unoiridad  ordinary  stock,  carrying  forward 
about  17.000,  For  the  corrrsponding  holf  of  18P5-9*)  tho  divi- 
dend was  at  the  rate  of  '<[  per  cent,  por  annum,  und  the  balance 
carried  forward  I i.-'i^X*/.  The  dividend  on  tho  deferred  couvcrtcd 
ordinary  stock  is  at  the  mte  oi  J  per  <  eiit,  per  annum,  as  oom- 
nared  with  per  cent,  par  autium.  The  subjoined  statement  of 
the  piut  ten  jaara'  dindanda  vOI  ba  found  uaalid  for  eoai* 


piirL««on : — 


I'MB  »4«va«  * 
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Other  Railways. — Wrexham  and  Rllesmere  Railway,  at  tin- 
rate  of  35  'apninft  ^^|)  per  cent,  per  annum;  Biickrai'tii'iBh 
Totnes  and  t^oiith  ne\ on  Railway,  at  the  rale  of  4  (a^in.-<t  J)  per 
cent,  per  annum  on  tiie  l>  per  coot,  preference  shares ;  Kcaliuiog 
Railway,  at  the  rate  of  4  (against  4)  per  cent,  per  annum ; 
Penarto  Harbour  Dock  and  Bailways,  at  the  usual  rate  of  5|  por 
cent,  per  aooum ;  Mdlia  and  Eye  Railway,  at  the  rate  of  8|  par 
cent,  per  annom. 

Tramway  and  Omnibus  Companies.— Sou  thaoiptoit  Tnunwaya 
at  the  TSte  of  4  per  cent,  per  annum ;  Blaelnnni  md  Over 
I>arwea  TMrnwaya,  at  the  rate  of  ti  per  cent.  peraaawBt  Dudley 
and  StouMdge  Tnunways,  2|  per  cent,  for  tna  yaar. 


KU8IC-HALL   ARTISTES   AND   RAILWAY  RATES. 

A  well-attended  meeting  of  music-hall  and  variety  artistes  vran 
held  on  Thorsday  at  the  Ucrculcs  Tavern,  Kennington-road,  under 
the  preaidtney  of  Mr.  Henry  Carlton,  chairman  of  the  Mubic- 
hall  Ar:  Ht  J  1  1  n  iv  Hates  ABsociation,  for  the  purpose  of  con- 
sidering wliat  prog  rasa  bad  been  made.  It  was  explained  that 
the  agitation  waa  begut  ia  iwdat  to  aaoore  for  the  mnaic-haU  pro- 
feaaioD  similar  ctmoaasioiiit  from  tba  railway  companies  aa  ac<a 
now  enjoyed  by  the  dramatic  profession.  A  memorial  signed  by 
2,300  Mild  ^0  artists  bad  been  forwarded  to  the  whole  of 
the  railway  companies  of  the  United  Kingdom  asking  that  • 
deputation  should  be  received,  in  order  that  the  profession  mi^it 
lay  l>efor»^  the  mmmjferri  their  rliiim  to  a  '2-"")  per  cent,  reduction 
in  fari-.s,  nn  im  rea.se  of  lupgage  earried  free,  and  other  facilities. 
I'he  irioveinent  littd  been  ta<^<-n  u]i  with  great  Kvul  tljraugbont  the 
couiilry,  i«rid  lite  execotivi'  rnnimitt«e  were  in  reieipt  of  some 
four  thousand  names  of  arti!>i»  doairoos  of  becoming  members  of 
the  association,  of  which  Mr.  Dan  Jjeno  is  president.  Replies 
have  been  received  from  the  whole  of  the  companies,  stating  that 
tha  nmnoria)  would  raeeiTa  oooaideratkm ;  but  even  before  tba 
mniorialwaa  aaat  Mr.C  Ooiwlai  Htuart  (bon.  secretary)  raoetTed 
a  eoeniMieatiea  from  the  Bailway  Clearing  house  granting 
certain  conoeHMns  aa  to  the  amount  of  luggage  to  be  carried 
free.  Tiie  movement  bus  the  support  of  the  leediog  artiata  in 
theprore»8ion.  The  majority  of  the  managers  vt  toe  Iioodon 
music-liiilU  hnvQ  :i'sr>  -ofned  in  the  nRitntion 


THE  AMERICAN  STEEL  RAIL  TRADE. 
With  reference  to  the  recent  lireul^-up  of  1  iie  i-terl  ruil  pool  in 
tho  United  States,  it  is  ^nid  iluit  the  first  co«t  to  American 
makers  of  such  rails  is  at  pre- rit  $]'>  per  ton,  but  that  probably 
the  Carnegie  Company's  liiteeit  irnprot-ements  in  luboiir-iiaving 
machinery  will  enable  it  to  pruducv  them  at  something  like  SI8 
per  ton.  All  steelworks  am  aaid  to  be  making  a  gtoat  effort  to 
eoaquer  the  Stm^ieBB,  and  eapaeiaUy  the  Soath  Americut 
narfci^  wlMt  tatter  bad  beratefoie  Man  alneat  wouopoliiMd 
by  Itegland.  In  the  Heasaba  Sanga  (HiaBaaota)  Mr.  Camagfo 
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•nd  Mr.  Bockefeller  hare  jointly  the  control  of  the  richest  iron- 
ore  mines  of  the  world.  Hesides  which  they  bold  the  controllinK 
interest  in  the  Pittsburg  KetM)«mer  and  Lake  Erie  Railroad,  which 
will  be  ready  for  traffic  Konie  time  this  coming  autumn.  IJv  its 
means,  it  iji  said.  Mr.  Carnegie  will  be  able  to  mine  and  lay  down 
at  his  mills  at  Pittsburg  iron  ore  at  $2  per  ton,  while  at  present 
the  Pennsylvania  furnaces  arc  paying  $4  laid  down  at  Cleveland, 
to  which  has  to  l>e  added  the  frt-ighl  thence  to  the  Pennsylvania 
works.  With  the  help  of  these  facilities  Messrs.  Camotjie  and 
Rockefeller  believe  they  will  be  able  to  control  all  markets,  and 
to  beat  English  railmakors  on  their  owu  ground.  Of  course, 
nuuiy  less  favourably  situated  concerns  will  nave  to  go  the  wall, 
but  that  would  be  an  unavoidable  incident.  Mr.  Rockefeller  and 
Mr.  Carnegie  Ivave,  it  is  understood,  guaranteed  to  the  Pittsburg 
Bessemer  and  Lake  Erie  ro«d  an  annual  ore  traSic  of  It  million 
tons  for  twcDty-live  years. 


ARQENTIHE  RAILWAY  ITKKS. 

A  new  claisiKcation  of  goods  freight.'*  came  into  force  on  the 
Santa  Fe  and  Cordova  Cireat  Southern  Railway  on  Monday. 


The  relaying  with  steel  rails  of  the  Buenos  Ayres  and  Paciflc 
Railway  between  Palermo  and  Muiiiz  has  \>een  commenced  and 
will  be  pushed  forward  as  rapidly  an  possible. 


Heavy  rains  in  the  Province  of  Mendoza  have-  damaged  the 
permanent  way  of  the  Argentine  Great  Western  and  the 
TrkDMndine  lines,  so  that  traffic  has  been  suspended. 


The  branch  line  of  the  Buonos  Ayres  and  Ensenada  Railway, 
between  Barracas  and  Mitre  stations  to  the  Wosteni  system  at 
the  CeDtral  Produce  Market,  has  been  opened  to  trafBc. 


The  Argentine  Government  has  promuljfated  the  law  granting 
the  concession  to  the  Buenos  Ayre.s  and  Rosario  Railway  Com- 
pany to  extend  its  line  from  Retiro  until  connection  is  made  with 
the  lines  of  the  Buenos  Ayres  port  system. 


Mr.  F.  W.  Barrow,  general  manager  of  the  Buenos  Ayres  Gr«at 
Southern  Railway,  is  now  in  England.  His  stay  here  will  be 
very  short.  In  Mr.  Barrow's  absence  Mr.  Gould,  the  locomotive 
superintendent,  has  the  management  of  the  railway. 


The  Central  Argentine  Railway  Company  is  contemplating  the 
purchase  of  the  Oestc  Santafecino  Railway,  which  is  in  the 
market.  The  price  asked  by  the  vendors  is,  however,  exceedingly 
high,  and  unless  the  shareholders  come  down  in  their  pretensioos 
no  deal  will  be  effected. 

The  Boenoe  Ayres  i'rovincial  Department  of  Engineers  has 
reoommendod  the  La  Plata  Government  to  approve  the  plans 
presented  by  the  Buenos  Ayres  Great  Southern  Railway  Com- 
pany for  a  line  from  Guamini  and  Saavedra,  and  for  a  line  from 
Olavarria  to  Bahia  Blanca,  passing  thrcugh  Pringles. 


KK.   J.   L.  WILKIHBOH  A50   TRADE  DISPUTES. 

Speaking  at  a  Chamber  of  Commerce  banquet  at  Gloucester  a 
few  days  ago,  Mr.  J.  L.  Wilkinson,  general  manager  of  the  Great 
Western  Railway  Company,  emphasised  the  importance  of  peace 
BO  far  as  the  commercial  prosperity  of  the  country  was  concerned, 
and  said  they  wanted  not  only  international  peace,  hut  what  was 
«qually  important  to  this  country — peace  between  the  two  great 
industries,  capital  and  labour.  Of  late  there  had  \ie«n  certainly  a 
great  difficulty  before  capital,  and  the  difficulty  really  was  tliat 
many  of  those  able  men  who  were  trying  to  guide  labour  had 
not  quite  sufficient  regard  to  the  commercial  value  of  the  labour 


which  thoy  had  to  sell.  Tliose  leaders— he  had  no  doubt  they 
were  working,  as  they  thought,  for  the  best — did  not  qiiitc 
appreciate  the  great  point  that  no  commercial  body  was  justiticd 
in  paying  more  for  labour  than  it  was  worth.  And,  of  course, 
there  was  another  difficulty,  that  those  leaders  of  labour  got  their 
living  and  their  influence  from  the- very  fact  that  they  did  not 
do  their  best  always  to  allay  troubles  that  were  arising. 
In  this  matter,  he  ventured  to  think  Chambers  of  Commerce 
might,  if  they  would,  exercise  a  great  influence  in  their 
important  position  as  being  able  to  educate,  stimulate,  and 
guide  public  opinion. 


Too  Oreen  to  Bnrn. — Our  sprightly  contemporary  T«We  TaUr 
makes  the  following  amusing  reference  to  the  affair*  of  the 
Manchester  .Ship  Canal : — "  It  is  said  that  once  upon  a  time  an 
original  shareholder  in  the  Canal  Compjiny  found  himself  below, 
and  the  devil  wait  showing  him  rounH.  After  seeing  many 
furnaces  in  which  old  friend.i  were  burning  merrily,  they  came  to 
a  cavern  in  which  the  visitants  were  only  stnoulduriug.  Asked 
to  explain,  his  Satanic  Majesty  replied.  '  Oh.  this  is  a  lot  too 
green  to  burn  yet.  They  were  shareholders  in  the  Manchester 
Ship  Canal  Company.'  Seriously,  Mr.  Bythell's  statements  to 
Tuesday's  meeting  make  it  plain  that,  whilst  the  traffic  of  the 
canal  is  increasing,  the  company's  obligations  and  capital 
re<|Uin)ment8  are  so  heavy  that  the  outlook  tor  all  who  have  put 
money  into  the  concern  is  disquieting  in  the  extreme." 


METEOPOLITAN  RAILWAY  CAEEIAQE  AND 
WAGON  COMPANY.  Limited. 

SALTLET  WORKS.  BrRMINaHAM. 
Buooeosora  to  Meaars.  Joseph  Wright  and  Sons. 
MAmrrACTtrasRS  of  RAILWAY  CARRIAOKS,  TRAMWAY  CABS 
WAGONS,  and  RAILWAY  IBONWOKK  of  every  description.  Rail- 
way CarriafC*  and  Wagons  built  for  c*sh,  or  upon  deferred  paj-menta 
extending  over  a  period  of  from  three  to  ten  years.  A  larK«  number  of 
Coal.  Ironstone,  Ballast,  and  other  wagons  to  be  let  on  hire. 

Mannfactorr  and  Chief  Offices— Saltley  Works,  Birmingham. 

WILLIAM  JONES  AND  SONS, 


CECIL  STREET  FOUNDRY 
BIRMINGHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  PULLETS  AND 
FITTINGS 

ta 

CAST  AND  MALLEABLE 
IRON. 


Hisbaat  Award,  Chtoaco,  1888. 


JESSOFS 
STEEL 


XatebliBhad  100  'Ymuv  ago. 


WILLIAM  JESSOP  &  SONS,  Lim°., 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDENING  STEEL, 

FOBGED  AXLES  AND  LOCO.  CBANKB. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BAES. 

LOCO.    WHEa  CENTRES      STEEL  CASTINGS. 
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[MAiu;a  6.  1897. 


i%ta|ibaM  Ho. 


•nClAKh^  TnnATL^D  FOB  nATLWAY 

mOH  WAKDAKD  OF  LUBSIOATIOR'. 

SM4TH     AND  FORREST 

CKESYSIL 


"Uuil 


Oaatnet*  m%it 


"Grover  Spring  Washer"  Iffut  Lock 

o,^  A  -LT  icnVE  ENERGY 

iNiAoomoN  TO  PASSIVE  RESISTATICL 

FOB  FIBH  BOLTS,  &OLLING  STOCK, 


OROVER  &  Co-,  HUH©. 


I. 


PATENT  OFFICE.  6US60W 

W.  B.  M.  TH0M80H  *  00.. 

M,  BUOHAffAXJRBIIT. 

TBB  nmmow  ovmt,-  a  cowniin  nam- 

J.1  .     K  -     '-I  ■■.         I.    I  ;  L     ,  1. '.Ti^ 


ASPHALT    AND  TAR 
It  O  I  li  1^:  K  N 

OF  KVERY  DESCRIPTION 

For  Railway   Companies,  Local 
Boards,  and  Contractors. 

UXeX  STOCK  KBADT  FOR  DSUTEBT. 

CHARLES  H.  EWEN, 

184,  CT.  OBOBOI-STBBR, 

XaOJM  j_>os(r,  SI. 

Tr!rgTam»  "  Mi  iTiTrmM  in.  \j}}H>t>y." 

J.  TWEEDY  Am)  oa, 

FATBZTT  RAII.WAY  SZOITAL 
MAKUFACTaRlIRS 

PATENTEES. 

■KIKAL   WORK    IN    ALL   ITU  H)U5CHES. 

Lmiil'Ki  OBl<» — 
Xa.  V|f~rORU.RTRF.F.T.  Wl!^TIfIX.■^TKIl.  S.W, 


THE 


PEARSON  &  KNOWLES  COAL  k  IRON  CO.,  UIL. 

DALLAM  AHD  BEW8EY  F0BOafi» 


Oalcvtta— ItU. 


IRON  &  STEEL  DEPARTMENT.     ENGINEERING  DEPARTMENT. 


BASBi  FLAIESii  SHEETS,  HOOPS^ 

WIRE  RODS. 
AKD  OTHXR  KKRCHAirr  XROXT, 
PaDOLED  BARS  ASD  BILLKTS. 


TAHKS^  BUCKLED  FLA.TSS, 

MILL  &  FORQE  MACHINERY. 

ST&AM  _MS.jsr^vm 


HaaiSTBRSD  BRAITB*. 


A  ^I^I*  A 

(»F)  "WARRINGTON."  WIW 

"DALLAM." 

London  Offlce»— 61.  Kin|r  WUliam-st.,  E.G.   B'liam.  Office— KitUand  j4ev-iU 


B-xAi.]     JOSEPH   lOMEY    &  SONS, 


L1H&3. 


A  pTMnm  of  1 ,3nnll>.  iMir  .qaAra  Inch.  And  do  nM  rlintici'  «^>l[>«r,  on^  Iviwiu*  fnirvAbj  llM« 

It  t. .  Mt*--..  KlR»  iiiil  .1  vrm      tbn  f.tmit  F.n.ii  ,    i  .1  r-iikaK»  (11 


MAN'IR   GLASS    WORKS,    ASTON.  BIRMINGHAM. 


THOM»&;S     GHATWIN       "^^^^"^  TINPALSTMiBT, 


MANfPAfTrUKR  (IF 


STOCKS,  DIESi  &  TAPS  SCREWING  MACHINES  RIMERS'  STANDARD  CYUNDRICAL  GAUGES 
TWIST  DRILLS  MLUNe  CUTTERS  RATCHET  BRACES  AND  ffiNERAL  TOOU. 
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■VfAKOHESTER.   SHBFrULD,  md 

JjJL         LIVOOUV'SUIRK  RAtl.WAT. 
TXlLIJfOS  TO  AND  FROM  THE  t:oyTINB?«T 
VIA  liKIMSBV. 
Vnth«r  iiod  olbrr  rtmiiiKUiiicM  peralttloc,  tb* 

Cumptnjr'ii  tut  and  imwnrfq]  Venwlii  Mill 
DAILY   TO   ud    FBOM    HAMBl'IUi  (gwMUr 

To  KOTTSKDAM  svhkt  wkdnrrdat 
•ATIIKUAY. 

RAIuminc  TocMlAyv  tmA  SMurdarii. 
To  AN'TWKRPTKVKJiY  ItO.VDA  Y,  WgUN  BMDAT, 

R<'raroiuj|  Tvradar*.  Tburada)^.  aad  jtelardiirs. 
TraiTv  mn  m  (tiDBwhKn  with  th«  above  »t«ajiwniai 
fTOTrnuvt  tiiD«B  frnra  all  Imi»<r1iiiit  ceuUla  Ui  LaucA- 
«tlir«  ojid  Yorkahirpand  MldUid  0*uiitl<v, 

Erary  inrunoallfin  iu%  ui  j^Midi«  raua,  \c,.  will  b* 
■ftveo  f>ti  apphraUou  t<i  thr  Hliipping  Atcrau.  Ueaai*, 
Joha  SutfllnB  »l><1  S<«1,  Crln^by:  to  Mr.  ».'.  T. 
totth,  Oornlj  Miuiagrr.  MK[Kbf»ter.  BheBeld,  and 
lineolwiiirx  Railaiiy.  MaorhMor. 

WII.MAM  INH.I.ITT.  OcMnUUMuaw. 


LandoD  roul  ■Kailou.  Naocii«t«r. 


THK  MANCHESTER,  SHEFFIELD 
and  I-INOOI.NSHrHK  RAII-WAY  COMP.CJY 
STB  prrpami  lo  rrrci»i>  TKNl)KKs  for  the  lapptr, 
dnrlJiK  Itie  Twrlre  Mmlba  rii<liiifr  th«.1n<h  Aiu-il.  IKM, 
tt  UM  aadwnwiiiiuiicd  and  HAlluiUIA 


Va. 

1.  Attm*tm  yKkiug. 
X  AiU  Minm. 
a.  fUikela. 
4.  Braaa. 

a.  BrirlM.  Flra.  Ac 
«.  BroalMa. 

7.  Casw. 

«.  Carrlace  TriiMiinga 
«.    Do.  munip. 

H.  Chala.  Ir«a. 
IL  Clutli  tor 
Ul  l^al  iKMt. 
M,  Corduroy  for  dotbllic. 
!«.  Onhwn.  Pry. 
Uw    I>u.    Gnnnd  la  OU. 
M.  a>rda«.   Flu.  aad 

Oakum, 
n.  OreciblM. 
n.  r>rT«alt*ry. 
laa.  Rircuiiml  Maurlala. 

«.  Kill-.. 

SI.  Ftocka.  Wonlt<><».  kc. 

tt.  naoButrr  nod  H*aA. 

».  GUna,  PUla. 

M.   Do.  HbMi. 

tSi.  De.  l«iaiai.*e. 

9L  Gaa  and  M'alar  ?ltt- 

iBga,  Kraaa. 
«.  Ga«  and  Watar  Fttt- 

inca,  Iran. 
S.  Cold  Uiaf  uad  Itronae. 
Hardware. 


I  No. 
.11.  Iron. 

'St.  lodia  IUibb«r— Crlla> 
j         d«r  ••prtiiiD. 
139.  1.anip  ^Ittiaicf. 
Im.  Leather. 

.39.  Uhm,    PlaatcT,  and 
I  CtmtM. 
I  aa.  I.arka,  Ac. 

IT.  MaU. 

as.  Naila. 

a*.  Oil.  Tar.  Pitch,  Tar- 
petitlne.  Ac. 

40,  Powder,  BlanUDit. 

41.  Plpra,  Kutbeowsn 

Ifmin.  Ar, 
«i.  Rlrcta.  Catrh  Scnimw, 
Ar. 

is.  KctalQlotf  Rinca. 
«4.  Kalt. 

irk.  Hhi>rt  I>tt«Hd>. 

M.  Suap  and  CaadlaK 

i7.  (icn'Wa.  Iran  apd  BiaM 

W,«d. 
VI.  StCMlo.  Kw. 
4SI.  Kiminl  IStiirm. 
M,  8aadrv  Tnola. 
61.  Tin   Hhreta  aad  Ha 

I'latea. 

St.  Traciuc  Papar.  Clocb. 

*<■. 
a,  VamUh. 

St.  W  irk.  Hpunge  aotbi 

Ml>tM. 

Si.  Win. 


to.  UUgM. 

Pattama  cao  be  mo  no  aad  aftar  *th  Xarrb,  oa 
Hipliratloa  to  Mr.  A.  W.  UnKden.  tbr  Ruirekeejwr,  at 
JUKttuDDtivel  Milb.  uCt  l>uciMtm't.  I.i}<irli,ti  mad, 
HaDctxTtrt:  aDd  l>i>cciO>:atiuu!i,  Willi  Portia  of  Tfnder. 
■ar  lir  oiiioiurd  c«  and  aft^^r  the  Mrue  ilat«  frtim  tba 
•wlrrHKsal.  Applirania  arc  nxiimuid  toparttcalariie 
tibe  Stiwr«  fur  which  thrjr  wifh  lo  ti»n<lrr. 

fleoird  Teiid<?rit,  endi>ne«l  Trniii-r  Uir  — ,"  to  b«  in 
tkt  bands  of  tbr  liudeniiaed  uu(  la!«r  tbau  Id  a.m.  on 
iMadar.  Um  Mtb  Nanh. 

Tba  Coaipaar  du  uoi  bind  tbeniaalraa  to  aocapt  tba 
ItPOt  or  any  Tendex. 

OLIYKR  B.  HOLT.  Sacretary. 
IcodoB-road  gtatkn.  MaBCbwUir.  March  and,  1W7. 

& 

T*     B  S         O  S  K  8 

KETHEETON,  near  DUbLEY. 


THE   GRAKD  TRUKC  BAJLWAV 

>'nT]<:K  U  bmvby  dnn,  Uat  Iha  OKDIXART 
r.BKBRAL  IIAI.rTEAKI.T   MERfnrn   ur  .tlla 


emnd  T^nak  BAllwar  CMapaw  tt  CaaadA  1M 

TnulllUI  HlMdli 


liaM  M  tba  City  .is.u..i.u.  v.uni».~.^, 
UodoB,  K.C..  oD^nUIMT.  tkb  (itk  dar  ot  April, 
liWT,  nt  T»n  o'rlcck  p,m,  pmclfoljr,  hw  tiw  wumia  of 
■womnr  a  Report  fnini  Ibe  fMcartva.  tor  tSeabaUm 
ot  Pifaaoa  lutd  Andjum,  aod  far  Iha  tnuifthia  at 


othar  biiaioeaa  oT  tba  Offoiyany. 

XMct  1*  alw  b«Rbir  tit«a  that  Uw  Tnnanr  bmta 
uT  tba  CaaniiaBr  in  Leodon  iril  I  b«  cloHd  from  M«adar> 
Iba  iKh  OAjrot  Marrh,  tn  dataot  niaatliti,  bath 
dajninrlwive. 

Hr  mdar, 

«'.  KIVRIU  WIIXUC.  I^ldaat. 
WALtEU  UNDLKY.  SaowtjuT. 
bubiRDod  Uoiaa. ».  New  Hnad-ftrait,  Loodin.  B.C.. 

atli  MatiFh.  inn.  

AM8U0AN  KAILTAY  8H.\ai»  AND  IIOMlKl. 

TBB  EN<JL1BH  ASSOCIATIOK  of 
AVBRICAM  BUXO  and  SRAKS  HOLDBRB. 
UailMd.  BciclMvr  Sbins.  CoUact  Uvldaada,  and  nir- 
cbaaa  Cmiiom.  Hliuaa  ma>'  bo  n;tlii>«f«t  althvf  In 
amen'  oaaini  nr  (n  (bat  m  tba  AModaliaa,  la  tlM 
tanuft  maa  AKldfliida  axa  mllactad  by  niwaca  uf 
.ittMBty  1  forma  nzpplSad  ut  tba  iidli:a>j  aud  4111  flbans 
io  AaaorUlknal*  iiataa  t«  preMblaUoa  at  tha  abina 
cartuicataa.  TbaAuoclMMiiUaolfiaaattiawBciMB. 
cttci  flotid  to  baoiKTor  f fgiatatabia.  cowtawiwiad  bjr 
the  txiadnn  and  Wc>tniiDM«r  RaiUt  andiNt  Uie  dapcalt 
ut  (hit  arlsliul  vharai.  TbOB  ratUoeaica  aam  Eimt 
trmibtc  In  B»rut<ica  as  Ibry  are  dl»tt{batabl«,  awHdlaK 
the  cxpmw  of  aeoitiuic  iba  oriidiuil  sbarmuidcertiaM 
i»pl«i  of  M  ilk  to  AbH- riea. 

Pnrlkulara  aud  ¥um»  araobtbhiabtg  nt  thn  Ajpncta. 
Hod's  Olllciea,  \  Ureal  Vliuliat|«r«tc««t.  lAndaia.  K.f, 
JfkAKl'H  I'KH'E,  XanaElac  IMnrUir. 
_  T.  LINULKY.  Boctctary^    

imftditiitMiiiMnniiiiiiiiMiiiriiiiiiiiifiiiiiiiminiino 
UMd  OB  tha  NaW  g 


I  MASON'S  PATENT  WE^^o^S. 

lllllWEABABLE. 

iMOM-suppmc 

IRTAIR  TBEAD8 


Noa-tiUpitUig&liknraf  S 
Botnnce  Co««n^  S 

C<m\  PU1««,  frd.  § 
ifJV.  t<«r  Ut^et  % 

T>  tw>iiiimiiiiiiiiiiiiiiiiiiiiiiiiiiMibiMi  iiiiiaJI 


BEAT     VTESTEBK  RAILWAY. 


Tba  IHnctet*  of  thia  CKiiBpiv  an  prapind  to 
ttcalv*  TKNJ>8k8  tor  (ba  ron>lr«f  abosf ^ 
iM»,«IN  Onnaotad  Baltic  Maapan. 
I  ^laao        dp.  aik. 


ifiOt  liadaar  CmMad  Baltic  CimNbc  T 
Stjm  uaoadlaa  HlaaiwiaL  Cttaa  or  OnMiilad. 
jw  Lfiadi  Canadlaa  CioMLBg  Ttmban,  dm  or 

SpaelltcittiiM  irttb  nnoa  of  Taader,  upM  «Uek 
ulMia  'ftodantaii  b«  neatnad,  nar  baoMuiiad  ot  tk* 
Hn'tatorr  at  VMdlMtM  BtMloB,  or  of  Iba  fltana 
8Bpa)iiitaid«at  at  tMadaa  aiaUob. 

Taadeoi.  addraand  lo  tha  lodai^ned.  aod  markad 
MUlda  "  Tabder  for  aieapata  aad  or  CraHinii  TUabain'' 
wUl  ba  teealfed  on  <ir  botiifa  Tbeadsr .  tk»  um  Uutant. 

Tba  Uncton  do  aot  bind  tbinaalni  to  booast  tlit 


G.  K.  UlLl^  McManr. 
PaddlailmilNathMi,  toadon,  lot  Miicb,  im. 


RIIONOnA  «nd  aWAKSEA 
RAIWAT. 


BAY 


ooiiB7RV(7noir  or  railvat  no.  i. 
Tha  Unctuta  ul  tba  Rboudda  aad  Hwaaiaa  Bar 

trTBV^IOXcta  UOtTBLB  UM  at  RAUWAY. 
abnntliBilaacbilmuilcitgth.  laaalhcrwltb  all  cdb> 
tlont  mirharoiiiplator  batitaan  Ibeir  exiaiili(  Jiattaa 
at  smnaiw  aad  Puit  TenaabL 

IMawlaci  aad  iMetDMUob  nur  be  aeea,  aad  Pwna 
M  Tobder  «bttilii«d>  at  tbcTlnisliiaer'a  OOea.  ». 
PI«Jicr-g«m;t,  Swauaaa.  on  and  nft«r  Mwidajr.Wb  inil,, 
upon  the  pajmcol  nf  l^i  t*,.  which  will  bb  ratoraad 
apiai  re<«lpl  of  Iwiia  Bde  Teoda. 

Tcodw*  and  ocliaaulaiaf  prlcoaCobilUledap.alKBad, 
Baalad,  »ud  «bdoi(«d  oa  caivlope  "Tabdec  (vrOoo- 
Ktrnctioo  <■(  KaUwar  No.  I,  nbd  dvUnnd.  addnMsd 
tatha  aQdcndgnod.  iwt  lattir  than  liiith  Mafcb. 

Tlis  likrarhm  in  nut  bind  tbanuKhraa  to  ' 
luwut  ur  anj  lender. 

B.  s,  Ll'DLoV.  Swsntarr. 

N.  Pl>4i«r«tr««t.  »vabaiw,  March  tud,  IW7, 


ASKHAMBRO.&  WILSON,  U. 

FOR 

TRAMWAY  MATERIAL 


OF  AI.I.  KiTsiya, 


SCHAEFFER  &  BUDENBERG, 

1.  Southgate,  MANCHSSTEB. 

728.,  Queon  Vlctorla-atnMt 


IM— 6,  Hope-BtrMt, 
GUSOOW. 


Loxrsov,  E.C. 


PRESSURE  GAUGES 

lot  Mmkd,  TarnuiD,  and  Hydntalie  on  thtilchaeSer't.  Bowdua'a,  ntid  STKXL  TTOE  FrindplB 

PATENT  8TEEI1  TUBS  aAUOES.  vitb  Incorrodible  •prinn, 
8PBCLALLT  BTBONO  V  AOVUX  OAOaSB  for  lUllwajr  Purpoaea. 
Xnitiiia  and  Boiler  UouDtliuOi  fto. 
Enilne  CouDt«n,  Pocket  Speed  Indioatora,  Ao. 
THOHPaOH'S  and  BIOHARDS'  ENOimS  IKri>ICATORB, 

Small  ■rHOHFBO])r  WXfiJJXB  UmiCATOB,  for  liigh  apeed, 

Fiirlier'a,  SoUiitorj'*,  KuwDberg*),  and  otiaer  Bteain  Tm)ji*. 
VCUAFIEH'^  Itf-ff   INJKCTOA,  KLE7ATOIUt,  EJBOTaiL*,  Ar. 

PATENT  PERFECT  KBSTARTING  INJECTOR, 

A<lnurul,ly  ailaptod  for  L'jcoati>Ur«a,  &e. 


BLAENAVON  COLD  BLAST  PI&  IRON 


(MADE  WITH  THE   CELEBRATED  BLABNAVON  CHARCOAL  COAL). 


Vo. 

So. 
So. 

So. 
So. 

So. 


1  Tonndry.— A  Dart,  Orey,  Soft  Iron,  uoed  for  Ca.>ilitnrs.  wlur  •  loutihn.T* 
and  utrrtiKth  ar*  rvqolred.  nwli  At  Ti<illie<l  Whwla  Tctr  AicriL-ultar  il.  i.*iif(.ni 
aa<l  other  MacbiiMr}';  alai  by  varkuun  GoTeiiiiueiita,  fiyT  Citiw  ai^d  utticr 
KOperiar  wtirk. 

a  Foundry.— AmoreOpen QaaUty.iiaodfiirfiBULuiinrpaaaa. and lancely  by 

luul  niakt^ni. 

Z  Fouodry.'— An  opee  OraiD.  Harder  Inwi  naad  for  both  Kondryaikd 

Fcirfr ;  It  oaja  blah  traiufvarKtttrvtitftli  Ui  Caittiuica,  but  noC  ao  tijNiff b  aa  tb« 

Ko.  1  ajid  Nci,  2.  (rnr*  a '•tri'tiK  filirc  In  wrou^tit  iron. 
4  Orey  Fors*.* -Aa  tiiirii,  s,i(t  I  ran :  piamaw  crrat  itreastb  :  milable  for 

tourbeuiucand  tmapfrnitK  h.irdrr  ita.ilirirw ;  it  i>  a  Tpry  mjperifir  Forne 
6  Common  Forno.*— .V  iUrdrr.  Klorr  Oraid,  ivry  .^trunit  Irv.™:  Mllable 

for  H<avy  M«trliii>«ry,  uicba-i  Miatm.  Lance  WbwJa.audaiiufuf  Ktaamaad 

HlnwingrCTlmdera.  l.iiKlM.KIKIn,  Ac  .  aa  well  aa  for  Puree  p«rp(isc»  In  t^bb« 

Bultj.  IfeuliT  Pl.»tc.iuia  UK,  .MiTfhaui  ll.'ir«, 
8  Btrooa  Foriia.'-A  >till  harder  aod  I  loarr  citiality,  oaed  (ot  KUl  KuUa. 

aad  for  bnugintf  op  lbs  •trengtb  aC  weaker  Fuqfe  Irooa. 


KOTTIiBD.— tlMd  for  OhUlnd  RolU  to  tampariaf  \  aad  for  otborMiilar  pupoata 
'  ThoM  qnahtia  bania  hLjrh  tnaile  •trmctb  In  wroafM  kw.  Mad  an  aaad  tor 
brlBjriair  op  waJur  irun  to  ttaad  th«  Uaveraaaut  t«Ma. 

Ritiaolfraa  Report  mado  fay  tbo  Oflloera  of  H.K.  Oorernment  ta 
tba  ttoyal  Anaaal  oo  tb«  ttncirth  of  rarlona  dfwcriptuiov  \4  Irun.  kliuw  ln,;  Uie  inibnrat 
amraff*  aaaiabwol  Sptvlm^na  fir»iM*rwl  atul  tiwVj  friwii  fiflj-Arfta  Aampiea  and 
alao  (ram  &Tfl  maiplai  of  B  Ian  ana  Ifoa.— ParhaaMatary  Papor  So.  Mfl,!' 


Sinaitk.   I  fltnniiib. 


OrnahlBg. 


.ivaraipr 


-  ot  s;  aainplee,  *>S)  Dpcriwaa^  Sperlnena.!  SMtpe<-inieai.^3Sp*nni«iM 
nf  K  auiidn:  il3>tpecliB<o>   « 8p«claM)i».  iSKim-iiueia.  ilSpacimou. 

IJJ5  ».tm     >      rwH  mM\ 


Areratf*  uT  5  aaaiiiJcai 
i  Waenawn  oofar  I 


Vr'icva  and  anj  farther  informatioa  aa  to  quality  buiUbla  for  speoial  porpoaaa  BUJ  ba  obtained  from 

THE  BLAENAVON  COMPANY   LIMITED.  86.  CANNON-STREET  LONDON.  LC. 


KHB  RAILWAY  TIMB8. 


[Mauch  6,  1897. 


PliUDENTIAL   ASSURANCE  COMPANY, 


IMITED. 


Chief  Office— HOLBOKN   BARS,  LONSOH. 

of  ttio  REPORT  PRESBNTIiD  at  the  FORTT-araaCB  ABintAtt  XaniHflK  kaU  «n  4itll 

BKAN'CH.  -Tbp  number  of  PoliciMiMiud  during  the  Awn*. 


8UMMAJIY 

OKUINAUY   

rear  warn  64  841.  luaurinK  thi'  xum  of  £8.M)7iM0k md  VVOdamW  « 
N<*»  AtinuiU  Prviuium  Incumuof  £J84,6tll> 

Thn  ProminmB  rK»ivad  during  the  year  were  £9;StS.26S,  fx'iriir  n» 
Inmuks.-  of  £339,940  OV«r  ttw  7*W  U>& 

Thv  Claims  of  th<>  y«ir  amoanted  to  £888.874  Tli<  r.  iinVi  r  i>f 
d'.«tha  was  4,693,  an<l  386  EndonnBaat  Auuranm  itmi  m  l 

The  niuubcr  of  I'oUcies  in  foroe  at  tiw  end  of  the  jear  wiu  4fiS,78& 

INDU8T&IAL  BRANCa-Tk*  FnwIwm  im^vmI  dwta«  th*  9«m 
«m  £i.B78.79i.  buiiic  an  ineiMM  of  MM«IM> 

T%ft  Claima  of  the  year  amounted  to  £U7(M,43L  The  numW  of 
D'tnthK  wiu  188,968,  and  1,630  Endowment  AataninoM  matiinil. 

The  number  of  Free  PoUcioi  gianted  during  the  year  to  those 
PnlivyhiilJen  of  five  year*'  rtandlng  who  deainvl  U<  diacontinoe 
their  payment*  w«»  68,634,  the  number  in  fcww  In-iiii;  499,988.  The 
numth'i'  of  Frw  Polities  which  bwamo  Olftini"  ilnnn.'thf  ve4irvrii< 
8,883. 

'  The  total  number  of  Policies  in  force  at  tlie  end  of  the  year  wai 
M.lM^Mlt  tiMte  nmmt  duraUon  i»  almott  tmetir  yew- 

Tb»  Aaaete  of  tbm  Company,  in  both  Hwdw^  aa  ■hmm  in 
Baknx-  t.  are  fi^,OSd.lll,  In-in?  an  laweMe  tt  itSMMM 
ovor  tri  .M.-  .f  iH.*6.  A  Surpl«m<'nt  ahowinc  in  MaO  tb  wiow 
iaviMltmenta  ia  pablished  witn  thi«  Report. 

b  Itair  iMt  Bwerk  the  Diiwbm  drew  attention  to  the  raeetn 
wlilehliadftttmiMrtheintrodaceion  of  the  special  tahlce  CAmbinioc 
Life  Aianrance  with  a  proriaion  for  old  mre.  The  popularity  of  thOM 
tablex  atiU  continnea,  and  it  will  inten'^t  the  Shareholders  to  learn 
that  Endowment  Aaauranceis  aii>1  other  forms  of  pronaioa  for  old 
are  Urgely  adopted  bjr  the  i>ut<lii%  the  noabef  of  PaBaiM 

benefits  at  aire  60  and  upwnrdii  Mag  Ofir  SWMIOOk  MM 
capital  inms  exceeding  £83,000.000. 

QzsEHAh  Balance  SBnTorTBi  Pbuochtiai  Amcbanci  Compant, 
LmiTUb  OM  nn  Mar  VmaatumB,  UW. 


Shareholders'  Capital  

Ordinary  Branch  Funda   

Xaduatnal  Branch  JWl  

Btaiava  f  na^       ...  .  . 

Cki—witr HI* PeUelM  admitted 


£      >-  d. 
9(10,000  0  0 
13,Mp44  8  10 
l&47iA^  IS  S 

MKjmjUl  <  8 


Briti»h  Giivrrnmont  .'^i-curitieii  i ^£2.70(1,000 Coneola)  . 
Indian  anil  Ci'lunial  l  iovcmnient  Securities 
Railway  and  other  Di-fx^ntiiiva  und  Oeljenture  iHocka 
L'  uujj  on  County  Couut^il,  Muuii'ip«l,  und  other  Rates 

Freehold  Ground  Rent and  Scotch  Feu  DutiM   

(Veehold  and  Leaaefaold  Propwljr  

Morttraijeo  

K»iiu.i>',  Oa«,  Watan  and  other  <8laeka  aa4  ttatca 
M.I  n  .E>^  >iit4in  OenaelMatad  9le^  aad  Citr  of  LaodoD 

H<>nil«   „  ;...„. 

Bank  of  EaglB^  Stook    

Forei«n  Oeramiiiaat  Baowitiai    

K^iveniona  .,    

I^'uiiK  on  th'- Company'a  Policies 

1{  -nt  Charifea   ,   

Uutdtandintc  Frnaniiin    

CMh  in  handa  <(  SapwiBtMdantt  tui 


£  ad 

2,«4MS3  12  S 
2,406,991  5  9 
2J53,t>S4i   5  11 

bsao.<»i  IS  0 

%40e,M»U  0 

tfman  i  8 

V256J»n  19  7 


an  CwiaBt  Aaeooata,  and  in  haad 


miMS  IB 

366,li01  14 

.<f74,4i:i  2 

iTi,»ti  1 

136.;<S  16 

426,993  18 

sum  » 

 }U 

tn 


.£3;,09BJU 
Chairman. 


4  • 


EDGAR  HORXE. 
HEVRY  HARBEN.  ( 

THO.S.  C.  KEWEV,  \ 
WUXIAM  U0uafi8,i 

W.  J.  LA]n;A«TBB,8a(!H«a(T. 

We  have  oiamln^'l  the  Cash  tronsartiona.  RwcipfB,  and  Paymentg 
affecting  the  Accounts  of  the  AhcIs  nnil  Invcatiuontc  for  the  year 
ended  l>wemtH>r  3lBt,  1896,  and  we  find  the  same  in  guod  order  and 
proikL'rly  vouched.  We  have  aluo  examin<.<)  tlie  Deeds  and  Socuritiec, 
Certificates,  Ac,  repreoonting  the  A»a«'tii  and  InTustuienta  set  out  in 
the  above  Acoount.,  and  we  nertify  that  they  were  in  poMeaaion  and 
aafa  analadr  Man  December  Slat.  180& 

VKhOmH,  D£V£R.  (iRIFFITH«,  and  00. 


RAILWAY    PASSENGERS  ASSURANCE 

COMPANY. 


CkaiMUH-THB  BT.  HON,  BVELTH  18RE2T. 

BOLAND  Y.  BEVAN.  Saq. 

SIR  EDWARD  BIRKBECK.  Bart. 
LORD  <iK<iK<iK  C.  CAMI'BEI.I. 
LiEUT.-aiNBaAL  EDWARD  CLIVE. 

enoss  rammm  nroom   

IFOOMB  FBOH  nmSBTMEllTS  r  ■ 

TOTAL IWCOME   


]>IKm<Cun»l>— THE  H0\.  SIR  8.  POKSOMBT-FANE,  K/XB, 

ALFRED  FARQUUAR.  Eao. 
THE  BT.  HON.  LORD  KINNAIRD. 
MERBDITH  MEREDITH.Bltt)W  N,  Es^ 
TUB  HON,  CHARLES  W.  MILLS. 


£240,125)     6  6 
1J.4(>7    19  4. 

2:.2,<.:i-;   14  ■  7 


COHFENSATION  PAID    £142,481  14s.  2d. 

POa  8,380   CASES   OF   DEATH    AND  DI8ABLE1EBIIT, 
■ikilf,  Witil  that  piVflODsly  paid, 

£3,756,936    6Sa  €fa. 


TMal  BOVUB  rottumed  to  PoUer-hoMava  «y  to  aad  iaelndliic  1899, 

CAPITAL  PAID  UP   

WJTIIB  IX  Hint   

CARTAL  VDIAT  IQMOBIBBO   


7b.  M. 
£800,000 


Railway  Accidents. 
Accidents  of  all  kinds. 


EMPLOYERS'  Liability. 
WORKMEN'S  Accidents. 


OLASOO'W-47,  WEST  SEOEHT  STREET. 


OFFICES-   

DXTBLIN  7,  LEUfSTER  STUIT. 


Bead  Qt^re-M 


CORNHILL,  LONDON,  E.C. 

-    at  Badtoiv  ■tattoos  and  In  aU  ~ 


I  oraxs  hotel  BiniDnros,  b.w. 

A.    VIAN,  SecreKiry. 


PiiaMata, 


Aitaai.  aai  MUM  hgr  hlB  at  ^ 


1^  WA.  losiMT.  MtaBK  a,  IM. 
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PiiiCB  Gd. 


HcEENZIE  &  HOLLAKD, 

WOnCESTES,  ENOI.A.ND. 
XAnWAT   SZOVAI.  EHaiVSEXS 

>t»>rrirTr»it«j«  or  *ii, 
RAILWAY    SIONAI.  API'I.IANCHS. 
*ole    Liccftvcct  !of 
Sykc*'  PsUnt  BtocK  «  birctrkal  Intcrlocklnc 
■ad  the 

WMtlBflKMtae  EleclrlcPncawtk  Syjteiiw. 

STEEL  TUBES.  ^COLD  DRAWN. 

—    '  COPPER  COATED. 
OAS   AND  STEAM  PIPING. 
S  1*  U  El  I_ 

SELF-HARDENING  STEEL. 

Cyllailrrit   fur   <'omprr«ttrd  <«;R«rii. 

BO  WELL  &  CO.  LIM  .  SHEFFIELD. 

LANTASTER  HAILWAV  l  ARKIACiE 
umI  WAGUN  CUMHAXY.  Umltod. 
MMnfactnnini  of   RAILWAY   CARRU<;EM  ar.il 
VAOOXB.  TRAMCAIW.  iinri  WHEELM  iui<l  .\.\LtS 
■rf  mrr  deacrlpttoci :   lUUNWUUK.  FUKUI.NkS. 

CAarixos.  ac  Ac.   

Oacci  ud  'A'wks-LjuicMer.  Bncland. 
TlWiM  OSce— «,  Tuturu.MrMt.  WMinIiiMer,  8.W. 
Tlilwiililili  AddraHM  -  WiaoD,  I  jni-nwrr  i  LoDrt- 


A.B.C.  Code  and. 


EABLE'S  BEST 
PORTLAND  CEMENT. 

GEO.  &"'tHOS.  EARLE, 

1.  H.  A  O.  Plrr-^trrrl,  HI  LL, 

EvtAbLinllKli  Ihll. 

Storace  Capaoitr   20,000  Tona. 
 T»l»itt»|>>ie  Addrw»r  "Oant.  H«U."  

XH  E  A  f  n  B  U  Y  R  A  I  L  W  A  Y 
CAKKUnE  anil  lltoN  COSIl'ASY.  l.lmlliHl. 
ortJL  OpmeJiaw.  Miiii>-be«t<'r,  M»iiu(ju.-turvr>  of 
KAII.WAY  i-AltKIMihU>i.  ttAilONs.  iu«l  TRAM- 
WAT  CXUS:  al>i<rimir<ir  Klivlrirw.i  l.lgl.f  lUiU.'yi, 
ttaihngr  Injmntrk,  (Wri.-urr  Hiid  Wntfuit  WhrfU. 
MaMnIrt  Wood  Ceolred  MTltreU.  Hyilmuhc  ITmrd 
Wmsfct  Inn  WlMrb.  (ton  RiuUiw.  tfixlui^'jrk.  Tuni- 
Htlw.  Watar  Colnma*.  Builden'  Irouwxirk.  .loit  Coo- 
Mdnn'  PlaaU 

Wuucw  bujlt  lirr  ouUi.  or  Ityr  dr frrrpil  parrwiilJ^ 
Liaidiili  (Mfire :  N«,  7.  Vlr1<tflii.»trrrt,  H.W. 

THE  EOlSOl  AW  sWaiTTmiTEO 

ELECTRIC  LI6HT  CO.,  LTD. 

U'Cd  OR-..-,-'*,    H.;r;  .*  ».  '^;l<^  /w-'/n.-. 

tWi  ULlI.lll  N I  ,1  ,.,f  :i7,  ..s  J  r. 

CHKjlPilPK.  LUSIJUS,  S.C, 
WtM  Mmd Ordrr  OfBf c  <tnd  IVpot    ui.  fVir(utm<^f.i>f. 
ICmaniketarera  of  £lectrlo  Lamp*  and 
*U  J^tUiui*  for  Ulectrtc  liia^iinx. 

ROOFING  SLATES, 
SLATE  URINALS,  &c. 

ALFRED  CARTER  &  CO., 
UVSHPOOX., 

matt  aad  ll>Ba(*<«iu>n  ol  tM  Anielo  In  Slat*. 
Plaia  aad  KaaaMlUid    Valiakali,  Pauhjn,  uid 
-  IBaaawUatM. 


if^i-A  RAILWAYS. 

TUBES  for  STEAMERS. 

TRAMWAYS. 


I.I.O'S'D  Z.I.OYD, 

Albion  TuIm  Worka,  Birmingham. 

WATER 
SOFTENING. 

■p«eially  for  X.ocomotiT«  Boilna. 

Mather  4k   Platl.  Ld.. 
EaglBMra,  Sallard  Iraavorka, 
 Mapcbcater.  

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  LIM. 

flikta  the  Anslo-Amerlcan  Bruah  Elootrio 
UchI  Corporation.) 

TRAIN  LIOHTraO  BY  ZLECTRICITT: 

Tbe  Orpi>rmti<vn'»  «p|«ir»tm  ia  tkie  only 
type  which  bu  provru  perauiMuLly  aucveaa. 
fol  ia  tliia  applicatiuD., 

ELECTRIC  UOHTINd  OF  8TATI0HS, 

nOTKLS,  Rod  ntlixr  buildi»ir>. 

ELECTRIC  LIGHT  ft  POWER  SUPPLIES 

of  etery  deacription. 


TUBUUR  TELEGRAPH  POLES, 

And  8lK»al  Ironwork. 

JAMES  RLSSELL  &  SONS 

LIMITED, 

CROWN  TUBi  WORKS. 


WEDNKSBUar. 
IRON  AND  STEEL  TUBES. 


OrliiiiiT7  and  Kitra  QotlltlM  of 

TOOL  STEEL 

Fur  Ki-.«iftaniii|r  AH'l  ViuLiLf  Par|KMM. 
Rai—ir*  Baii)i>*,  .''ttwJ  <Xi-.i:ift  ap  to  U  taM» 

SAHUEI.  OSBORIf  *  Co^ 

SHEFFIELD. 

SolaMakan  o<  XrtiUKT  S  HPKCIAL  (BeU-HirdaniaB, 

ud  TITAXIO  STKKLfl.  

SMITH  &  COVENTRY,  LIMITED. 

Qresley  Iron  Works,  Ordsal-lane, 
XAil^CUESTER. 

MODEBN  MACHINE  TOOLS 

I  twist'drills. 


JAMES  BOOTH  &  CO., 

SHEEPCOTE-STREET 
TUBE  &  ROLLINQ  lilLLS, 
BIRMINGHAM. 

BKASS  &  COPPEB  TUBES. 


Addna  Thi  BKCRKTART. 

."W.  Qiwo  VkU»rta«rert.  E.r. 

MUNTrS  METAL  CO., 

UmiTED.  t 

SUPERIOR 

COPPER  AND  BRASS  TUBES. 

7or  LoooBOtira  and  llariaa  Boilara, 

CONDENSER  PLATES,  PUMPRODS. 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Admiralty  Xaqairamaiita. 

H«»o  Or»ic»— 
rRKNrR-WALL8.  BIRMINORAIT. 


liOxtKiif  Ovriie*— 
«,IWX)1)-LANB.  E.C. 
S.  VICTOKIA  STEEBT 
8.W. 


I.iv«»root.  omen— 
BALTIC  Bl'II.DI\0(«. 
KKUCKOtilMSTRiiKT. 


i'>Riv.\LLEi»f.r  mmwi  m\\\m  i 

V,amu<T-<f\v,n.  i<  nt  MRITIIIH  KilLWAYM 

nuw  lulDtf  Vacuum  'liLLMKl  Viu-^j.m  IxuxKuoUie Blfht 
Feed  Lubrloatora. 
OIdo<  aod  Unfvt  I  hi  Mjuiufai'tiirriv  tn  Amerlcm. 
VACri  Ji  llll,  <'<!..  Albany  Huilditi^.  Vicloriinit,.  8.W 

\rnrk«:  R<k1im<»t.  Sen  Murk. 
 O.  O.  WAKEFIBLiD.  (;i  mnU  Maaa^jer. 

BMEEY  WHEELS. 

Prtrn*  OH  apphcaiutn, 

MITCHELL'S   EKERY   WHEEL  CO., 
MILL-STREET. 
BRADFORD,  MANCHESTEB. 

THE  MIDLAND  RY.  CARRIAGE  AND 
WAGON  COMPANY.  LIM., 

Ilanta(«iir<r.  of  RAILWAY  CAKUAOBL  TKAll- 
OABa.  WAUONH.  unl  RAILWAY  IttOHWOU  eT  mij 
dwatptkn.  Wic<Mu  boUt  for  (Mi.  DWarni  Fftyatnt 
or  Hira.  B.  JAOKBOK,  BatnLrr^ 

CUof  Oflsm— VUlaDd  Woria,  Birmlncbaia. 

Braaoh  Wurka— Abbey  Worka,  Bbmnbary. 

London  CHRcaa^-diLflolk  Qowa,  LattmaM  Pooataay-kiO* 

THE  GRINNELL  SPRINKLER 

h&a  ezting^ulBhed  2.SOO  actual  Firea. 
DOWSON,  TAYLOR.  &  CO.,  Ld. 

LONDON  AND  MANCnESTER. 
Manufacturera  of  tbe  approved 
Steel-sheathed  Wooden  Fireproof  Door. 


-RAILWAY  ^SIONALS  and  SAFETY  JHE  RAILWAY  SIGNAL  CO.,  LTD, 


LOCK  a  d  BLOCK  SYSTEMS. 
Every  raqalslte  niprUed  aadflxed  to  meet  the  reqaire. 

iwnte     the  B<«rd  of  Trad  p. 
Signal  Pn^  (lnj«i  or  «Nji>d),  Impmvrd  Ixrver  linrklnf 
rranep,  Ti^lrirnkph  HlcK-k  InHtrumrnr.,  Annrtt'a 
Luck.,  KIciiru'dl  latdltH-jkiui;.  -ituJii  Med^U, 
(."rj  «al  yilM-e,  Kft 
BAXBT  AND   FAHMfiR.  Lim., 
MacufiM-'tuninaud  CoDLniclum, 
K  I  LB  LBN.   LONIIO.N,  N.W 
Teleptaone-T.Me— Telffrapb— HigBalnMii,  LCDdoa. 


I  LlUlf 

rA/.AKl.ULEY,  LIVKHPOOL, 
■  ft s^'rAiiramut  .i. 

raiIjWAT  signal  cabins,  inteb- 

LOCKINQ  LKVKR  FltAVLBB. 

AND   ilCNAL   WO^K   Of   iVERV  OltCRI^TIOM 

bole  LiwUMt.*  AJitl  UKLrr.  i>f  W,  Ui  liuU  TlMiKlpwa'% 
P*:.  tit  KliKini'*!  Tr»iu  STAfI  Ina<trnm«utj. 
Mm.il.'i  U.h>(-T<.a.-<iKUUI>K  KUWAUDS 
Furmufij  Cbiri  of  tbe  Aifaai  ij«putjaeat«  L.a  K.W.B* 
Ikild  Medal.  LiTirVDiil,        l,(i«ld  ll<dal,  ediabaigh. 
IHT.  IHM. 
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THOMAS  TURTON  &  SONS  limited^ 

•  SHEAF  WORKS,  SHEFFIELD. 


5<> 


SPRING  STEEL, 
CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 


CAST  STEEL  FILES. 

^RAILWAY  SPRINGS  &  BUFFERS 


SCHAEFFER  &  BUDENBERQ, 

1.  Southgate,  MANCHESTER. 


194— a.  nor«-atre«t, 
GLASGOW. 


I  7Sa,  Queen  VictoriO'Streot, 

x.oinx>N,  E.G. 


PRESSURE  GAUGES 

ForBtwun.V  riiuTii,  iiT„i  Ilrilraulio  on  Iho Bi-l ni'9i>r'«.  Duunloa't,  kit.)  STEKL  TCBE  Prlnoipi'' 

PATENT  STEEL  TTTBE  OAirOES.         incorrodible  .prinipi. 
BPECIAIiliY  STRONG  V.SCUUM  GAUGES «.>r Railway  Purpoees. 
Fngin-  nfil  l:.->;icr  Mcuntin«»,  &c. 
_  EnrlriO  C'-orniTrn,  "ii  -v  •  t'linod  Indicatorn,  *c. 

THOMPSON'S  ond  RIC^^ni)S•  ENOOTE  laTDICATORS. 

Bmall  THOBIPSON  EJfOnTE  nTDICATOR.  for  hl«h  Bp««d. 

Piirkcry  Bobioiinn'i,  KiwoobcrK'a,  nnj  otitr  Stfam  Trspa. 

SCUAFrKlfS   XKW   IXJEOTOa,   KLEVATORH.   SECTORS.  Ac. 

PATENT  PEEFECT  KESTARTING  INJECTOE, 

AUniinilly  uJjiptoil  for  Iif^NMiri'i;!?**-*,  Ac. 


Davis  BuRROw^cSoNs 


BRUSH  MANUFACTURERS. 


Conlradors  lo  thef^ailwa)!  Companies. 


EMERY  WHEELS. 

EMERY  GRINDING  MACHINERY 
Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  &  12,  VINE-ST.,  CLERKENWEXL, 

liOvsoir.  EC. 


VABNI8H.  JAPAN,  COLOUR.  Rnd 
PAIKT  MAN  UF  AC  TUBERS. 

CHARLES  TL'RN'ER  and  SON, 
Bmx)  Btnot, 
Bloonuhurj, 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VICTORIA  STREET,   WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


THX   TESLA    POLTTEASE    ALTEBNATINO    system  or  ELECTEICAL  TRANSMISSION 

BY  WHICH  POWER,   INCANDESCENT,  akd  ABC-LIGHTING   uir  be 
MOST    EFFICIENTLY    SUPPLIED    tboh  the    SAME  CIRCUITS. 


FOR  FULL  PARTICULARS,  PRICES.  AND  PAMPHLETS,  APPLY  TO  THEIIOFFICES  OF  THE 

LCOMPANY  AS  ABOVE. 
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BROWN    BAYLEY'S  STEELWORKS^ 

HMnrvAcruMM  or  UtnTWOt 

STEEL  TIRES, 

AXLES  AND  STEEL  FORGtNGS. 
ftAILWAT    SPRINGS    OF    ALL  KIVD8, 

■■Bai^  LtHMrtlNk  OaniuB,  aad  Wagaa,  ksd  alio  fw  laiATl^fiHB^ 

tail 

PLANISHED  STEEL  BARS  FOR  SHfifTlMQ. 

■raili  SHOVEL  A\n  pr/>nf;Ti  r^vT^-s.  stki  i  r^UBBXB, 
Plating   and    Screen    Bars,  &o., 

Bwud«  (op  to  6'  di:^  )  and  KoUar  Burii 
lill»lHrFU,CaUiiir;  ^ 


Lj  i;.iArry  Work,  ' 

SHEFFIELD. 

LONDO>'  OrFICE  :  l.g.Uhlb^N  V  3  ( "I'ort  r  A-8TRP.FT,  B.C 


J.  HALDEN  <&  CO., 

Ik  aBIA.T  CHAPEL  STREET,  w BSTXIKSVlB 

 liOBTiMJar.  8.W  

WIS!  AXTSraALIAN  HAABWOODi 

K  R  I 

EUCALYPTUS  DtVmtCOLO/D. 

FOB 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 


RAILWAY  WORK  ilic  BB8T  A  ihtr.iUan  nardweod 
is  C.  &  E.  M»ll«r»  "TORBAY  KARRI. 


J. 


Voll  FarticuUn  and  Prices— 

TEMPERLEY  &  CO., 

7%  BliUiOPSGATS-SIBBET.  LOKDOH. 


EDWARD  WRIQHT&Co. 

lAW  siahombs. 

FRDliEBS,  LITH06RAPHEBS, 

EN'GRAVERS, 

AGCOUNT  BOOK  MANUFACTURERS, 


All  work  txseuted  in  best  London  sfyle  at 

moderate  prices. 
OtdoTB  aaat  bj  post  promptty  MtaiiJil  tOk 

EDWARD  WRIGHT  &.  CO., 
aSSBGAoBOAD,  ISO&2II02I  OEAIM,  SUKRET. 


'gilegtiiigs. 


"RTT  07  tt:it"ezubla 

JLBTO)  EAiLWAT. 

Aij  iiifnnnal  m»»ting  of  'dlv  Uol-Jcr"  df  ihn  7  I'cr  '■>Mit,  '.liibi-nt.iriM  •( 
Uu*  oum|ianT  wu  held  on  Thunxuii ,  at  the  oiticiM  of  the  company  ;  Mt. 
C  r  Tiuii  fiwiilin 

"Hm  CmnMAW  hU  Mm  wwafanwii  wWch  wu  *xt«Dd*d  on  F»lMni^f 
a4tb.  1^100,  expind  on  Oaonnher  31it  Lut,  and  it  wu,  thvrrror,,  aM» 
«N^',  it  thrv  winhed  to  avoid  a  rectiTmbip  aiid  tbr  vrrykiiiK  d(  tluir 
propifty,  ^at  an  «iT»ns»ment  »1:milr'  hr-  arrivr  l  :>t.  oithtT  liv  iitiiula^iian- 
tion  with  tfaa  capital  of  the  IJulivir  •  .  ui  . r  thf  rwoa'triK-tiiin  ol 
tfacir  own,  before  tb,  end  o{  June.  Tkvt  Ktiil  thouj(hl  ibal  amalfioia- 
ttaB  WW  Ika  right  poUa;,  il  it  could  W  cswrinl  oul  on  mab  tqptiWt 
tenm  I*  Um7  eoald  nemaarad,  but  they  hid  hitherto  biM  1ft  iMita 
wtcb  t«nM  from  the  BoliTar  board.  Tb«  conipaay'ii  main  line  was  laUar 
mom  than  8  milm  1oD|j|»r  thao  tb«  Boiivar  tint' — 55  inilc«  agaiDft  47,  and 
takan  at  the  menjerafc  vaiStntinrj  -if  ',<KX)'.  i<er  njil*"  lbi«  mfunt  ai  r'^nem 
in  n>oD<7  valiu"  nf  -todiHi'  Ii,  •  ,<>  mnttfr  of  —ns-w-il  of  briJuei"  it 
wa>  ««tuiiated  timl  to  ]>ut  Uieiu  in  a  eu(i«fiii'turv  ponitioD  there 
wxniU  ha  tm  «MMi  in  ■iBMilltiiii,  th,  Bolrar  tamguf  aC 
about  tkfiOK.  At  i«|mM  loniiifr  «toek  nicy  wtfartMwd  Ikat  for  tt« 
purpo«««  of  ao  ama^aaatMl  nmiTiau.T  they  luul  nii  cirpo  nf  rixhir-  of 
about  1,80(M.,  making  a  t»t.i)  '.n  -.hrir  (arour  on  thr  mn.iu  liiii'  iiuil 
rollioK  ftock  of  xbont  50,0u(V.  ( 1:^  the  other  baud,  tlie  liolirsr  Campany 
bad  wprk»ii'ii>«  mm!  nun^hiiu^n  Fiieblo  NuMo,  i.criniicnt  *ujf  mat^ 
nob,  «t<ires,  uni  »l«ame(»,  valued  at  about  38fi00t.  On  tluii  wmawhll 
rough  Taloation  it  would  appear  that  ttw  COBHaj'*  line  wae  tiw  MM 
valuable,  but,  believing  aaalKamatioB  to  to  MmHe,  they  aUmi  to 
recommend  to  their  proprietora  that  an  antalgamatioo  diould  take  phuw 
on  even  taniu — that  was,  that  the  prteent  capital  of  the  Bolivar  Company 
«h«ulti  V  doubled  ar«l  ttet  ono-Jmlf  of  it  fbottld  be  divii3<>'l  umoi(*<it  the 
proim'  torj  in  tb  «  '  omiian)'  in  fwih  proportionaai  (hey  niitthl  Ut,  The 
Bolivar  iMiard  would  not  aooept  tins  offer,  and  «ta(«d  that  the  diieclom  o( 
lUiaai^VmtoiliAaat  <t  tiie  aal<^uUti«a1te  Uta/Umii  tnmtk  Urn 
«mto«li«flMiM,Mtd  turn  iU»  they  ei]>«ct«<l  «  «>taiilil*  tnfle.  Tttm 
what  th«y  had  themaelvea  bean  able  to  ucertain,  however,  there  was  IMW 
proliability  of  then>  ever  beini;  a  traffic  on  that  line  thai  would  pay  for 
I'.tmnnir,  iuv\  m  tho  TtoHtriir  rorapany  wen'  V«nn"l  to  kwp  the  h-ranrh  in 
rr.pftir  they  '.ookc'<l  ii)od  ii  Dot  :i-  n  y^Iiiubln  ;L«.w-t  but  a-  an  ii>_'umbraiif*. 
Another  difl«ulty  u»  the  way  ot  analgamalion  appeared  in  this  ooib- 

Sw  (ayitol  withAmiBaillaMe,  farabvio«r«non*,aad  a*  they  had 
pasMd  oat  of  the  ha^  of  Ifessn.  Hath*«>n  they  oould  not  t»ll  what 
miKfat  be  the  viwwa  cf      present  hoMem  with  re(pird  t«  their  lii|uid»- 

f  io">..  Any  ntpotiations  for  the  f*k  of  th^ir  ••?curitiri»  with  a  view  to  the 
li>)'a<i:itioii  (>(  tiicfie  buuiii  luusi.  at  Asiy  r\iu,  i>.  i:u|iv  ooik^idarable  tima^ 
and  lim  ww  ot  griat  importanoe.  AnoUier  objeotiou  t«  i 
tod  ciafftA  abNi  tto  eirsakr  Mimmouiog  the  nmlfalg  wm 
Uto  Ovmumutt  «f  Vawnala  had  datuanded  a  redaetioB  it  tto  ; 
totfcttoBoliMr  tad  tto  BarqiUNinato  linef.  In  this  caapaoy's  ease 
tUa  aaa  aMaudf  iUegal  oo  tto  part  ot  the  (iovemmeat,  aiooa  oUum  IS 
of  theb  eraeiaiiui  g»m  ttom  the  ritrht  to  r&iw  mte^  until  they  bad  paid 
10  per  otot.  on  their  onUaary  »tock  for  two  y«ar-  in  >ii<'<'<-K<iiioo,  but  with 
tto  Bolivar  Company  il  was  entirely  difiercntjor  they  could  only  raiaathail 
latM  aftar  Mosultatien  and  with  iha  appro^ul  of  the  Gwanwit  Urn 
eoaipany'*  poritioo  with  rotgard  to  lalee  wa>.  ibvrefore,  by  thr  tto  atroogw at 
the  two.  In  all  theseeueamstaDoe*.  seeing  that  time  was  short  and  ttotalk 
extemdoa  of  the  moralanmm  was  undanirable,  they  had  ttought  it  beat  ta 
adv^HT^  the  !k>nd)tuhi*-r«  to  r,.4s-)t  mri  '.1i<>fr  rapital  in  Mich  a  foriQ  »a  wouM 
admit  of  amii  i  uiii.       I  .uiLvir  Company,  if  thou^fal  <le«iraU<r. 

at  a  futon  date,  wiiaa  value  >>i  Uii>  latter'*  branch  line  to  the  warha 
oould  be  tlsflniilly  aiaiatotoad.  Id  uworjanoe  with  this  view  ttoy  had 
put  befora  ttoaa  a  mtoiaa  which,  after  very  carafnl  eoaaideratiaa,  ttov 
balievadtoiraaAaquitablstoalL  When  this  laanannwt  iras  carriia 
out  it  woald  naHia  to  to  eonfidered  wltetlwr  it  aOIlM  W  tost  to  oontinaa 
a  workin{(  armogeau^t  w<))i  M  Uulivar  rDiapany  or  work  ttoir  Haa 
ttomselvea.  Owia^;  t<3  U.i  1 1  hi...  niios i>k  '-ouie  portion  of  tto  wming, 
to  renaain  undivided  thaji  van  u<>«  m  si  »umti  Ananoial  potitioa,  enahUag 
ttom  to  lato  wbichavw  ooaiw  neamad  brmt.  Tto  eslimatsd  net  reveom 
with  azistinc  lataaaad  OMditMws  was  which  would  leava  a  mf* 

margin  flir  tto  MyaMii  4l  tt*  trtlaoA  aaai 
the  prior  Vm  toM>  to  to  Uqaldated,  a  tmaU  < 
tfax'k. 

Mr.  N.  G.  BuBCB  oRtiatodtto  loheaM  at  some  length,  and  fooad  fault 
particolariy  with  r«^rd  to  tto  proposal  in  •xmonctioa  with  tto  ({uestim 
cf  tto  deferrtsi  intoresi  wanaots. 

Mr.  .1  W  PHti  ivr«  m  i!  tl-i;  in  the  evetit  of  a  poenble  "ale  ariaiBg  of 
th»  xTuritief  tlrif  'hcyhul  rf  ■  ..  i  from  tiie  lioremnient  of  Wnezuela to 
■tronglv  urited  upon  tbe  dinwion  uoi  b>  p-irt  with  ttoir  bolding  in  tto 
BMito  OMtoMA  Talmto  Biihmjr  Coatpaiv,  beaaiiM  to  «M  ataMtal 
ttolin  Ito  fntaia  ttal  Kna  waold  to  a  veiy  nuch  Baiia  HinaUa 
party  than  was  ttoc&ie  at  the  pr^tit  linii-.'and  tliere  would  to  a  OPIH 
siderable  increant  in  the  price  of  tbe  slLtrtf  iu  the  market.  He  aad«Ntaill 
people  wtinm  h"  rpprr«pnt<--}  ii-  r;'ii  fv.  :  ii  i'lin/Ti  !«>n'l  'hn  company 
money  uiio'i  f-iV(>iini;lc  t.  rn;-,  '     ■■  r-  nur  'I.  lo  if?  tho  prior 

lieo  dd>e>itumi,  ntber  than  the  Puerto  Cstxiilo  »ii.-u«i<  xhouid  be  taiTiliead 
iipas  tto  Mltot  at  ttoir  present  priee.  He  re^Tctted  that  the  inliiaia 
■utodttadMaatMniModileetf  tobisapprutA  or  to  the  apwaval  at 
Ilia  dim-lvn^  to  taM,  tod  vary  nghl^y^* 
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fonjn'iJw  Ibe  iaUrtst*  of  the  sliar^lioHors  a»  wfll  n«  the  bonlholden,  and 
lio  r«!t  that  if  B  oomiDiUe«  were  &[i;ioint^d  thi>y  would  be  nh'.i-  to  go  to 
<Ji8  lioliw  Company  and  obtoio  ffom  tbcm  umi)  tbal  would  wtaaf/  the 
bofldboMen,  whenas  tba  dlractora  had  to  xet  tamu  that  would  not  only 
aatiafy  tlw  bondholden  but  leare  Mmethia);  for  the  iliareholdeni  a>  well. 

.  The  CtiAiBiiA5,  in  reply,  nid  that  ho  eould  anure  Mr.  Fhllippa  that 
tte  diiwtora  certainly  would  not  pai  with  thoae  tfaaree  at  the  preeeot 
m«rit«t  pri'^o  withoDt  fint  oocauUinK  with  the  debeattire-holden.  Of 
oounip,  the  director*  had  to  loi>V  iiri<ir  ttm  iot«r«et«  of  the  aharefaalden : 
but  in  thi«  instance  the  interest  ot  the  debeatnr^  and  tfan  nhnn  holders 
waa  the  same,  unlras  be  oodentood  that  Mr.  Pbilippn  d<"<irad  to  nipe  orut 
the  shareholden  altogether.  Suebaoourm  would  be  ueilLcr  ri^lu  nor 
«M)ii!tab!#,  t>id  thi;v  ruuvt  bcnr  in  mind  that  nnleas  something  wsa 
arrmngud  br  the  end  of  .hinc  tlicy  woald  And  themselTee  io  a  poiition  of 
harinfr  a  rpcc-iscr  »]  poiiiti-d.  AA'ith  rfiga'^  the  poMtinn  nf  tfii-'  \nU:tfi% 
warrant!  ihvrv  \r3j>  niMcb  diversity"  of  opinion  one  If-^il  authority 
bo1dlof{  tbsC  they  ruckcii  first  and  another  la^it,  md  tlic  dircvtor^  hiid 
therefore  adi I]  t-ii  Ui<>  niiildlc  nmrtein  pbcint;  \iif-ti  mIhti-  tln-y  diii, 
Ue  tbouj^bl  ibo  propowl  was  an  equitable  one.  The  dsbtoturc- 
w«n  (ai^  iwjinwiiMwl  on  tbeir  board.  As  to  the  auff- 
that  Iba  debeiitiii»4ieMa)rs  would  be  able  to  make  better 
terma  on  their  own  account,  be  doubted  Tory  iiiii^li  if  «iiy 
fino  would  Kit  bottor  terms  tlnn  ho  kid  su'-re-'di?!  iii  doinR, 
and  be  bad  been,  from  hi»  i^nnwtion  with  oiii»  of  tlic  hrfv'st  mii- 
way  oompauies  of  this  country  fir  tho  psuit  tncnty-ni'M  n  yo'ir?,  %ory 
intimately  acquainted  with  the  busineas  of  ne^tiatdon  with  oih«r  lines. 
He  ooald  not  think  that  tfa«  iBoKnr  <2Mipi^)r  would  tan  rowid  and  g;iT« 
fenudboldon  any  better  term*  than  they  weald  afm  dfreetom.  As 
regsrdcil  the-  rctnari?  of  Mr-  Itilifp?  that  the  ptoplp  he  rppresented  did 
not  approve  tlie  srlu-nip,  the  dim'tor^  iiiiild  ntit  help  tlut  ;  tiii-y  placed 
belorf  the  h<iiidliol,liT«  »hjit  ibcy  li'li  in."  u  fuir  ciud  prjitr  'chi'mt'.  srod 
tbev  mw\  fHn  i  or  fall  by  it. 

Mr.  liviu'H  then  proposed  tbat  a  committee  should  be  a^iiuint«d  to 
«Mi(Bil»widlN»diMolMiLMidtoafiw  tki»V|«r«Ml.dib«Dt<ir»-hold<>rs 
w.  to  whtA,  in      vpoiatt  ot  tlw  ooMBiittoo,  w  llio  beet  policy  to 

Mr.  CrAT  DK  Bmrop seoondcd  the  reaolution. 

Mr  I..  M.  Aires  Kiiu'Ki's'.i-'J  that,  ri.«  an  slternatiVi?  sthemo,  the  7  jior 
ocijt,  hoodbolders  niifilit  uj>'rfe  to  socepl  U.xi!.  of  first  niort|^s/f  botidn 
rvoearinx  3  per  cent  iiii<'rHi,  and  l',**'  of  income  bondx  ri'rriviiiK  4  |i«r 
ooot.  interest  Thai,  lie  thought  would  onhanoc  tho  vahi"  of  their 
•eourities  in  the  marVet,  and  increase  tli«  price  to  ~:>!.  3«  a^a^oit 

"nie  Chairman  said  he  failed  to  gee  any  advantu)^  in  the  prop-^wkl 

Vba  Ber.  Mr,  Top  thonght  tbat  perhap*  the  appoinuwnit  of  a  oom- 
■UtN  msoonnodiaft  niilU  In  icMril  to  Iff  tkobaoiA. 

Vr.I^.  Cotanvn  (dipi^<ilMlniMui)  mU  to  tteaght  tttl  mUMoot 
attention  bad  not  been  piren  by  the  bondholden  to  the  oonoludinj;  para- 
graphs  in  the  circular  which  had  l>ot'n  'vut  round  showing  the  adTantages 
of  the  scheme  proposed  by  tlic  boani.  Tin  y  nrnoi  f>Mir  Iri  mind  lint  tliat 
company  was  in  adifficalt  position.    It  was  a  Sauri!>hing  '"ompany  and  u 

•tnuK  eompaDT  flnaneially.  and  there  wai  no  possible  r«a*on  why  tbey 
■hooMnt  wAMmtMt  iBtojwrtiHwiolwif  m  fhw  mm  ablotodo 

w^udiilm  tlMjlotit1lKlffid«p«ii<tndofli«yAagilloiilf  foMwittilfor 

something  tbat  was  equitable  and  advantageous  to  the  oompagj;  lit  elder 
to  justify  the  amalgamation.  As  had  been  pointed  out  bv  (iMchkifiaan, 
thoT  wets  !«>t.  forc«1  ia  any  wav  It  an  amatpimalion  at  the  present  tiirif 
with  tho  llolivar  ('ompany.  They  mii.'t  bi«r  in  mind  that  thf  Bolivar 
Conpuiy  KM  uow  in  a  sooicwbal  embryo  state,  and  they  must  also 
fMMmei'  that  their  own  ooopany  at  the  preiart  time  was  in  by 
fitr  tto  atnmger  poMtion  of  the  two,  and  Uio  tmns  olftevd  by  the  Bolivar 
Onmpany  were  by  no  meaue  the  terras  tbot  IhlJ  bad  a  right  to  expect. 
The  directors  bad  come  before  the  beodlndden  with  a  scheme  which  did 
not  shut  the  donr  to  futtire  amalgamation,  should  euoh  amalK-i'jia'.ion  hn 
fatiod  to  be  destnibl.' ,  but  they  bod  been  mot  with  a  •Mpoimmui.  What 
they  had  to  face  was,  tbat  unices  something  was  done  by  the  end  of  JutiP, 
tlnjr  weald  Bnd  thenielves  at  the  merry  of  people  who  would  nst  bo«itat<' 
to  take  advantage  of  the  poeitinn  of  the  company— then  was  no  question 
whatever  about  that.  A  receiver  irould  bo  appointed,  and  the  adminis- 
tration of  the  alfairs  of  the  company  would  be  taken  out  of  the  bands  of 
t,lir>  ti^ianl.  iind  into  the  harirl«  0*  the  lrti«f<^?s  for  the  prior  lien  bonds 
(Nfr.  Keswick,  of  Mnlhrson  and  Co  a".d  a  Mr,  Uvriot).  All  that  it  was 
r>ropoaod  to  give  tb«  sharetaoldi'rs  was  la  per  cent,  of  tlie  pnBta  aft<^r  t]>e 
latyineiit  of  4  por  oeot.  oo  tbe  bonds  and  debenture  (took,  and  that  did  not 
*««m  to  him  to  bean  unreasonable  aura,  iieoould  oitlr  tay.inoondusion, 
that,  aorry  as  he  was  to  oppcw  |Cr.  Bonl^  to  fm  oonMent  that  tbe 
appointment  of  a  committee  cnuU  mnlt  iBMp«MtMo|DOitwltodnBld 
Iavo  to  vote  against  the  IMdntioa. 

Mr.  AfsATRs  asked  tow  niy  iimillini  wuM  to  ifiriwil  to  oknytto 

Miieme  through. 

The  CiiAiBUAS,  in  reply,  said  it  would  require  another  meeting  ot 
d«b«nture-bolders  to  pa«  a  formal  reeolutioo,  and,  aubeequMttly,  they 
would  have  to  hold  a  special  mutiDcoC  rittntaldMi  mA  »  onAnutin 

meeting. 

.^ft»!r  fiirtliPr  liiir-u^^^un, 

'Ibo  ('ihu-man  ■^iid  bo  wouM  put  Mr  rtiindi'.*  n^tolution  t}  tho 
meeting,  but  iie  wariiad  him  in  advanoo  that  it  wouid  b«  tbe  duty  of  the 
hoard  to  vote  against  it. 

Tlie  resolution  for  llio  appointment  of  a  committee  wa*  then  put  to  the 
■Ifl^ing.and  declared  by  tbe  Cbaikmah  to  have  been  lost. 
The  CiiAiKUAN  then  propo^Kid  tlte  ful|awin<  resolution  : — "That  thi« 
"iDft  of  7  Mro*at.d*bMrtiif»-lioUeno(  tho  South  Woitam  of  Toii»> 
(iMViWiMto)  BaOw^  OoBipoay.  ItolMitoqAf  anraooi  tto 


Hchemo  'tf  rootMOMiMiiA  «f  tto  ooaopoDj^oopitd  iHbBittod1v(tob«af4, 

and  n-questo  tto  QWqlH  to  toto  <to  IMB—iyotCf  ttf  OMiyllnMM  MM 

into  effect." 

Mr.  G.  L.  Bkid  seeooded  the  reeolution,  wbUh  wu  pol  to  fto  BOlttBt 

and  declared  by  the  0!!  »!B«ax  to  be  rarned. 

BVEHOS  AYKES   AND    VALPARAISO  IBAHSANDiHK 
RAILWAY. 

An  extnMdlaaty  MDoral  DMeting  ww>  beM  on  Tburaday,  at  Win- 
otoftKMutoM^  B,0.i  Mt.  0.0.  WATiitriELO  fraMtaff. 

Tbe  CBAiKMAir  aid— LoiBn  and  gentleoun.  tto  oondition  and  pro. 
snectsof  this  railway  have  causod  your  director*  no  «mall  anxiety,  and 
tne  decision  at  which  we  have  arrived — viz.,  to  p-romtof  nd  to  y<iu  ibi) 
rearrai!|?ement  of  onr  debenture  debt — has  not  been  rearhe':!  without 
erirne-il  and  prol<ui^-«i  rou«idiTat»on.  You  know  ivhut  the  cauw  of  our 
difficulties  hM  been :  that  cause  is  single— tbert  has  been  no  other— it  Is 

Am  wto  Iband  tto  Bmej  br  tto  ooottovotim  of  tto  iint  six  MOtloiM  of 
the  railway.  Our  cas«  is  an  espedally  hard  one,  becsuse  tlie  stoppage  of 
the  guanuiteed  payments  occurred  before  any  subelantial  progress  had 

been  made  w:th  the  thre*  lust  wrtioR«  of  thf  line,  beraii«e  the  Ftnppage 
[■revi'iiti'd  Li»  from  r»i«in^'  inotiey  to  rainiilolo  tli^  liti<>,  and  b««eau*e 
the  nilway,  Ibougb  likely  to  be  eventually  of  great  value,  caunot 

until         oonplolid  tbimigtoot  and  cemNoMT  irtth  tto  OUttui 

1ir:i>,  which  is  to  meet  it  on  tbe  mountain  frontier.    Our  por- 
tion, when  the  Government  eeased  to  pay  its  guaranteed  interest, 
wa.*  that  \Ti-  had  built  tbree.i|uarter»  of  thp'  line — tbat  we  were 
worktnjr  that  looompleto  line  at  a  lo«#,  which  may  bo  estimated  irith 
suSictent  accuracy  (or  our  preeent  purpose  at  O.UOOf.  a  year,  and  that  we 
bvl  no  iMHto  turn  whMi  to  mot  tto  liiiiiit  ot  9  for  oent.  on  our 
dotonhno  diU  of  M6;aaor.— on  InteiMt  oaeonttog  to  S4,220f.  per 
annum,  and  accumulating  from  year  to  year  in  front  of  the  sfaareboUenr 
claim  to  dividend*.   At  tlie  present  moment  the  interest  due  to  tto 
debositure-hoMeni  amount*  to  136,093/,  a  sum  which  we  havn  no  means 
of  payinif,  and  s^'aiost  which  the  GHJvernraent  owi*  u«  for  iiiipiiid 
guaraut«(s  Ihe  »um  of  21)5,359/.   For  tto  lait  three  yeant  th«  Argentine 
Government  has,  in  partial  ntagMm  <d  fit  MMOOAUities,  paid  oi  an 
annuity  of  about  23,000/.  per  oniram.  9Ui  hu  Won  a  great,  but  iMIl 
an  inadequate  help.    W  v  m-rri  on-h  T«ar,  as  I  h«fo  alnody  toU  JOB, 
H,SSOl.  for  debenture  inicrr-'^i.  and  <),i<  >L)/.  to  meet  Ae  le«i  on  w«rUa|f 
ptpenwo,  making  together  33,2^/.    The  Argentine  Govemment  pays  u» 
2l'.<>ki.'    Thire  is  coDsequeutlv  a  yearly  deflcien-y  of  11,000/.  We 
are  without  fundi*  to  complete  'the  '  line,  and  the  shareholdon 
gU  no  MtuRi  (or  tto  aioney  which  they  advonood  on  tto  fUlh 
of  tto  GomDVienfs  contract  to  pay  7  per  ocnt.  on  tto  OOM* 
pany's  capital.   As  you  are  aware,  tbe  natural  result  of  tin  llato 
of  things  has  been  an  action  against  the  company  by  a  debentarMwMor 
and  the  ap pointuo  iil  of  a  ree^i^-cr    If  you  have  followed  roe  so  far,  you 
will  wi-  '.iut  »c  in:i  do  lill'c  to  help  auraelves.    Our  future  really  rests 
with  the  Argentine  Government,  which  is  desirous  of  ooupleting  the  linOb 
and  thai  btingingBuanoi  Ayna  into  oaoneetMia  irilb  TaltMliii^  tto 
capital  of  CbW.   WO  aro  in  eonstMit  oommnnftxtiea  with  tto  Alftatioa 
Mmi»teni,  aod  Id  otpoolation  of  receiving  from  then  a  proposal  for  the 
fommutatioo  of  onr  goanDtee  on  terms  similar  to  tboae  accepted  by  other 
.'VrRentine  railway  companies.    Now,  thoufrh  I  hare  mid  that  wn  can 
do  little  to  help  ourselves,  wo  '-an  do  wim'-tliui/.    It  wni>  to  us  very 
unadvisable  to  let  things  go  from  bad  to  worse,  while  we  aro  waiting  for 
tbe  tardy  action  of  tbe  Argentine  Government.   Wa  do  not  toliom  ttot 
it  would  be  prudent  to  ^t  deeper  and  deeper  into  debt  to  tiie  detontofo- 
holders  for  accumulated  interests — and  we  have  some  reason  for  thinking 
tbat  tbe  fact  that  the  line  is  in  tbe  baodsof  a  receiver  may  be  a  bindralMO 
to  .sii.::ci->'«ful  ticv-otiatiiin  with  thu  Ar.'cr.tino  fJovc-nuuent.    Under  theae 
oircumstanct*  wo  have  come  to  the  conclusion  that  it  is  ni^  to  put  our  own 
Iiouic  in  ofilar  sofarasit  lieeinourpower  toatuiu  tliatdeeinbleend.  We 
liavo  f  ,ni  r  taain  objects— ( 1 )  To  pay  off  the  existing  debt  to  the  boodhoMen 
ill  ru'jxxit  of  arrears  of  interest ;  (2)  to  prevent  the  future  accumulation 
ot  a  similar  debt ;  (3)  by  aatisfying  our  debenture  creditors  to  free  the 
company  from  tbe  presont  receivership ;  and  (4)  to  provide  for  the  oom> 
pletioR  of  the  line.    With  tb»«e  views  w«!  suhwit  to  you  the  prew»nt 
scheme,  whii  h  we  believe  to  t»  a  fur  one,  and  beneficial  b>)th  to  the 
bondholders  and  to  yon.   It  t:.  no  way  affect*  your  ngbte  or  injures  your 
position.   II  is  a  composition  ^vlth  rour  creditMO  oaabUng  you  to  m^  a 
fresh  start.    Your  debta  are  »Mi,ouO/.  debentoie  otoek,  and  ISO.ora/. 
intercut  in  arrear.  Wo  wopooe  to  oonTort  tin  principal  sum  into  equal 
amounts  of  4  per  cent,  fint  deboirtmo  and  fl  ptr  eont  income  debentures, 
b(i*.  in  til  '  hci'Jer-i  of  our  deben'tirp  «t<yk  hive  a  r'.^'ht  to  7  per  cent., 
nhili'  till'  prj;msi'd  .irrsnj^i-iur-nt  «:iuld,  if  fully  carr.t-i  out  on  this  basis, 
only  provide  (>  per  mai.,  we  iocr«»(w  ibv  capita]  by  two-fifths.  Every 
100/.  of  debt  irill,  under  this  scheme,  bo   raised  to  140f. ;  but 
though  the  capital  is  tbua   augmented,  the    sum    required  to 
meet  the  ynrly  interott  (wkieh  i"  tho  important  fact  from  your 
point  of  Ttew)    remain!  oiBotly  tb-^  ninie,  since  5  per  ocnt.  on 
1  Wf.  i-  fi]  lal  t-i  r  ].T  rem.  on  100/.    The  .t-tfl/XHW.  wilt  Cnus  be 
irirrr-ji.«H  to -tsi.tiMi',    Tlio  inl.^rl.•st  debt,  amounting,  as  I  luvo  ^id,  to 
130,093/.,  we  propum  to  capitalize  at  5  per  cent,,  and  for  this  purfxxw  w» 
divide  it  equally  between  tbe  4  per  oent  first  debentures  and  the  C  per 
oent.  income  debcnturoa.  Tbe  total  of  tto  new  dobeolurc*  wiU  then  be 
630,403/.,  made  up  of  484,40M.  reprafMitiiw  tto  oiri^oal  dotootnm.  and 
13C,()at/.  representing  uni«aid  intonot  OB  tto  «MMi  Wo  total  doKOl 
8»>,«M(.  will  to  dlvidod  into  IM  dtbtntOMi  at  4  wr  ooot, 

faqulrijigteintoiHtoiiawnd  ami  o<  l^W,  and  SUlittOF.  InoMio 
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iMwotum  kt  6  percent.,  i«qairin(r  for  yetrly  iotarat  1B,013/.  The 
tet«l  interasft  will  then  hr  31  ,'186/.,  but  of  U>i»  the  larger  portitin  will  bij 
dPI^ndi^Mt  oil  inroKXi.  and  will  rnily  b«  peid  when  earned,  frhils  the  pny- 
ment  of  iolerert  on  the  flrrt  debeaturei  ie  within  onr  mean*,  ao  king  s« 
the  Ainentioe  OoTemment  continue*  to  j»j  lu  22.000/.  per  kniiuu  or 
more.  We  provide  aKKiniit  forecloeure  on  the  |«rtof  the  fint  debenture* 
for  fire  Jtnt  u  from  Deoember  Slat,  ISOD,  mod  farther,  that  when  the 
company  ahall  for  three  ooowcutire  yean  have  earned  and  paid  the  fall 
irt*.ri>«i  f.n  the  fir>t  jod  •ea'vnd  dolirril  iir<'«.  iIk"  aeooad  debentar«»  shall 
I  I- r  nil  (li'lxTitiirp*  entitled  to  i  imuiUtivf'  iotrreat.  All  the  new 
«lebentiirp  stocli  ii  to  be  redeemable  at  par  at  anr  time  on  three  moDthi' 
Bdioe.  8o  far  we  hare  been  dealioit  only  with  the  debt,  bat,  a«  I  bare 
alWaJy  mid,  we  biTe  another  object  in  view — the  completion  of  the  line. 
W*  therefore  take  powers  for  the  iMite  of  4SO,000/.  in  prior  lien  bonds,  or 
4  per  cent,  debenture  (took,  which  will  not  be  itauod  until  an  arrangement 
hut  been  ijml<-  with  the  Government  for  the  commutation  or  continuation 
of  the  ginniiiioe.  :tr.ii  then  onlr  if  and  when  ri>-{uiriM.  From  thin  general 
statement  you  will  «ee  that  our  pmpo*al«  offer  lo  the  riiarebolder*  eon- 
s)d4^bl<>  advantu^.  If  Cm  propomU  are  accepted  by  tbo  debenture- 
faoldan  (and  they  hare  heao  ■loet  fnvoarabljr  received  by  thoM  whom  we 
have  cx>Dmilted)  you  will  be  relieved  from  your  immodiato  debt  and  from 
the  inconvmtfnrwi  and  dinbilitiea  attached  to  a  position  of  ineolvencr. 
The  yearly  'Ioivuik)  <  n  yn,i  fnr  iiiltTPst  wi"  1:.o  rc<liioi?d  to  .i  «um  wbii  h  Ihii 
company  iii  h  prt*ifiun  to  j  r  >vi:lt^  Ar-.l  vHj!i  ii^  tin'  Art't-utiiic- 
Oavernment  hii»i^:rc«iicitb«t  lu  f»y  you  «n  ii«li.x|uat<>ounir>«(i«(stion  fur  tho 
low  of  tbe  tcuarsntee,  or  to  continue  the  f^rantec.you  wiU  be  in  a  poeition 
to  raiM  the  neoeesary  fundi  for  tbe  completion  of  the  line.  This  hitt 
point  i^  to  my  mind,  of  the  niott  mMral  isportanoc,  (or,  while  the 
uaoomplrted  line  i*  wortblcM,  the  e0Dp1«le4  line  ouKbt  to  (^vn  a  full 
ret«ni  frr  tin' (vuiitnl  (■t]>"nilp.I  on  it*  «m"tr(i<'tif>ri  Now,  h;i\inj;  i1.:  Jt 
with  our  jrt^tnt  jH>?-itiriii  -.xti-i  Ihi*  ].rn;>ri'<;iU  by  wlji>:h  r\n  hnj^-  to  fii-ii  x 
reatedy  for  our  pix^itciit  trwubb.-*,  1  come  lo  the  siiu>ll«r  quwtioo  o(  lh« 
WtUB  bjT  wMcb  effect  no  be  given  to  the  nbeme  now  before  you.  Two 
molotioDa  will  be  »ubmitted  to  you.  In  the  fonn«r  of  tbc»e  you  will  be 
aaked  to  approve  tbe  pmpuM^  •cbeiM  a(  anunirFment,  and  to  aiitburiM) 
the  takini;  of  all  neceemry  step*  for  the  porpon  of  carrying  it  out.  The 
■tfT^s  irjcliiJtj  tbe  wiDJiri;.'-up  (iT  tlif  rtimrt5ny,  hut  tint  «iiiJint'-iip  will 
:i  volurilary  v*iiiiiiii;^.np,  tor  :i  *tri.'l'v  limiti^l  nbji'-i  ]r  Tint  alTrv  t 
tbe  tH»'>li<w  u(  tbe  i»iiiireliol<J?ri  or  dimiuisb  ttie  vaiue  of  tbe  gccurity 
which  tbey  bold.  In  the  second  resolution  you  will  be  a'ked  to  avprove 
the  winding-up  of  tbe  eomftaj,  and  to  appoint  the  directors  liuuidator*. 
I  will  now  aiiJt  tbe  mUbMmiC  the  company  to  lay  bifiin  yaa  tM  Mtilil 
document  in  which  thia  inapiwid  arran^ment  ia  art  ftaitil. 

The  S  'Lii  in  ii  tli.:>r?iip<>n  rrtd  the  (cheme  of  arran/cment. 

T!i'  (  ii  iil:m  IV  \iivi .  1  vliiit  and  m^ntlcmen,  I  rise  to  move  tbo  Grrt 
ol  tbe  two  rexolutioati,  aua  timt  resolution  is — "That  it  ia  desirable  that 
tbe  proposed  scheme  of  amngement  .'•ubmitted  to  the  meetini;,  between 
tbe  comjNUtf  aad  the  holdm  of  tbe  34fi,000/.  7  per  cent,  debenliire  'took 
of  tbe  (Wpnj,  rfwaM,  it  possible,  be  carried  into  effect,  and  that  all 
oeoesaarT  itopa  M  taken  with  that  object." 

Mr.  ^■^TlFf^Iv^w•^,  QC.,  said— I  have  jtrtat  plcasim-  in  secondinft 
that  Tpsotntion.  uci<l  I  il  >  so  beca>i«e  I  consider  that  this  arrangeiiient  is 
Tfrv  muL'h  in  tiic  iut^re.*;  of  the  fbirphoMers,  with  whom  to-day  we  have 
v>  ii<-:i!.  It  1- ui.nH-.'^«:iry  t(.  .tiy  :iii\ tiling  in  addition  to  the  very  clear 
statciBenl  o(  tlit  cbi^'.roiiu ,  bu'.  it.  most  be  obvious  that  we  should,  as 
•ooo  as  posrible.  Ret  rid  of  the  recf-ivetship,  which  very  mooh  «aBplicatw 
our  mode  of  procedure,  although  tbe  reviver  is  our  respected  cnaimMn 
himiu  lf  I  iM-licve  th-\\  when  it  is  carried  out,  when  we  finil  nnr- 
•*lTf!i  :n  a  f-i-.tion  to  deal  more  freely  than  uovt,  -hM  liiive  no 
(1  tli  ulty  in  til-tii:;itn;  tin?  rprjuisrt*  UmtJ  With  which  to  complete  the 

rtilniT.  nhi'.'ii  ot  ..oKr<c  !•  -i  •  »«  farf  Htm  to  tttt  ■hMkoUm  MtMng 
anythinjr  tor  their  intereet. 

Afltr  MOM  diiwMBWi  tto  nmlution  wai  pot  to  the  voteiod  mrW, 
«ad  H      fvrtlMr  rtwlved 

"  That  the  comT^anT  be  wound  up  voluntarily ;  and  that  the  present 
<-.ir<-c  t(,rx  of  iL.  ,-:>iiit.Jiv  ^vii.,  Mr.  O.  C.  Waterfteld,  Mr.  E.  M.  I'nder- 
d<i«ri.  gc.  Mr  W.  Wi:«m,  Geooral  Ftuecr,  C.U.,  E.E.,  and  Mr  II. 
On-.niHT— 1»?  aD'l  thov  arc  hen  by  appointed  liquidators  for  tln'  ] ;iirpi>-4i 
of  such  winding-up,  and  that  their  nnuoerstiou  b«  tbo  taiiie  as  is  bv  tbe 
JkiOckut  AmtdkUon  jmwftti  ■>  th*  iMBUUMtioiifiic  tb>  dfaMtonk" 


GLASGOW  AUD   SOUTH  WESTEBK  RAILWAT. 

Ibe  imU-jtulj  general  meeting  waa  held  in  Glasgow  on  Tuesday; 
Ht.  BoaxiT  BaMLat  (deputy-chatrman)  preaidiaf, 

'Hw  CitAinujr,  io  moving  the  adoption  of  tbe  nport  Mid  aoeeunts  (an 
■betrsetof  whkk iHaaliwdy  appeared  in  Thk  Kailwiv  Tiiibs),  said  the 
capital  eipeoditaia>  Imo  the  City  l.'uion  Bailway,  had  been  8S,tXiO/..  or 
Al,()M.  l#»s  fhsn  the  ammitit  (•»lirn:it«il  fiir  ;  the  isiiijtal  (>yt"'n'3<'""'  'afl 
been  addi>Jl  to  by  thf  sum  of  in  ro'-[pcjl  of  tbo  C.ty  I  nioi) 

lUilway  for  the  carreat  iialt-year.  Tbe  estiiitat«d  capital  ex^nditure  was 
ft^Z.MHl^ihit  tUH  item*  to  which  the  expenditure  applied  beinft  Unds  and 
works  in  eoaMelion  with  the  widening  between  Clyde  JuaotWD  and  Port 
KgliagUm  Janotioo,  including  a  brid^-e  over  tbe  Cljda  iRHMh  to  Owt 
Barbour,  a  new  hotel  at  Dumfries  .stutiiju.  aiid  tho  pwfWiiigrt  toMro 
rollinsr  stofi  to  meet  tbe  in<?Tea»ed  traffic.  In  the  revenue  wxmiinl  th^re 
wvi  in  iDcroasp  of  l"j.<X«».'.  in  the  coaching  traflio  re-^cii-t^.  To  .Ttt;im 
that  rasuit  \he  company  had  carried  3(>,17I  more  flrsi-clasa  pusea>;ers 
and  057,!ffi2  moro  third-claas  putcnKors,  and  iMiicd  0,nix>  more  scavon- 
tickets  than  in  the  oorresponding  half-year.  The  acquisition  of  tbe 
CHy  Union  Railway  bad  bom  a  talin  Cmmmt  in  mlliftg  tbe  rec<>ipU  and 
tko  number  of  passenger*  fluiM.  Tto  ottM  mmlMr  of  passengers  con- 
«07*d  ^tfaii  adcUiion  tttkttmfmfitf^mwn  tboiit  OO^iaOO,  «r 


hair  the  total  increase,  and  the  extra  reotipta  «a  parcels  amounted  to  over 

lotrnt.,  a  little  W  than  half  the  total  increaso  on  ooaohing  trafllo  On 
the  otbcr  Kitie  of  tbo  account  the  total  working  exponapa,  eitlmive  of 
steamboat  expensee,  depreciation,  and  insuranoe,  ahowod  ao  increase  of 
16,.tHfl/.,  tho  natural  result  of  tbe  increased  trnAc.  LMMHiin  pwwr 
eipMuea  (bowed  an  iocreaso  o(  6,681/.,  prinoipally  in  tdUtaiaiid  vaMI^ 
iguB  dw  t»  tto  ton*  volume  of  traffic  A  gnitifving  teatora  of  the 
ropgft  nw  ttot,  •mmigh  the  company  had  earned  a  millioo  more 
passeo^ni,  the  increase  in  the  atitount  of  compensation  for  pononal 
injury  waM  inapj  rpoiAbl?.  8cvcnil  M:lictiiM  wi?rt^  being  nut  forward  by 
other  oompanie*  whidi  appeared  to  be  iiMH>DVCoieot  lio  MO  GlMgOW  UM 
South  Westom,  and  the  dlreotOCTHiMU  triN  ttagt  to  CfflM  ItaM  Vton 
they  considered  it  nectsaarv. 

Mr.  BmjAMi.x  Nicouios-  aeooodod  tto  natla^  vUeh  VM al^pM 
A  dividend  at  tho  rate  of  5i  per  cent,  per  uumm  ogriail  Sp«r  OHA 
for  the  oorr^jotiiUnp  Mriod)  was  declared. 

Tbi-  CiiAiuM  iN  said  the  directors  had  acLcjilfs!  tl;i>  rf-ijn'.ation  of  M.-. 
David  ijiutbrie,  wbo  had  been  a  director  for  ten  yean,  and  deputy-chair- 
man since  1800,  bis  rotiremMit  being  owing  to  ill  health.  They  wintafto 
nato,  however,  in  retaining  the  services  of  Sir  Jame*  Bell,  who,  to  tod  ad 
doubt,  would  wake  a  useful  ni<>niber  of  the  hoard. 

Lord  OvEBTorN  said  the  sli:tnliaideni  were  all  indoMod  to  tto  directors 
for  tlie  cure  and  attfutioD  thoy  b.ul  hfsitoiycd  on  the  management  of  tho 
proprrty  of  thf  oiniiiaiiy.  He  woiili  like,  on  ibjl  oi'msion,  when  tbey 
\a<i  muilo  II  new  depart^ure— }ayiug  a  dividend  on  the  deferred  stock — io 
siiv'.n-st  that  the  shareholders  should  mark  their  appreciation  of  the  ctH, 
and  enemy,  and  time  which  the  directon  had  applied  to  the  managemant 
of  the  railway,  ind  to  begged  to  propose  that  tbe  ren^aneratlon  o(  the 
directors  be  tncmiaod  from  2,|000f.  to  S/XKM.  a  year.  It  was  thirty-one 
vmr^  «ii>i-*  any  a!t*T«tion  was  mads  in  tU*  ttmuneralion  psid  In  the 
iiirwtor*  ln  "is4)(;  it  was  Bxed  at  2,000/.  In  that  year  tbi;  <  aiiitil  vri.< 
of  millions ;  it  was  now  16t  milliooa.  Tbe  traffic  receipts  in  Ibm  were 
i  million,  they  were  now  about  U  million.  Tbe  undertakings  that  had 
be«n  sanctioned  and  carried  through  since  that  time  bad  been  vetT 
extensive— tbe  railway  to  I^rga,  the  Paisley  Canal  lino,  the  GreooocV 
line,  part  of  tbe  Union  Bulway,  St.  Enoch  Station  and  hotel,  the  College 
StstiOTi.  av.i!  fTir\un  and  rortpjtrict  ItunwHr.  Tlii*,  they  would 
iinil-TvtjriJ,  involvcl  1:m11i  inr  rcivii  time  and  rc!i;wii-il)ility  cm  tlii>  pirt 
I'f  tin'  iiiiiiiiiK-(  nieiit.  He  sure  liM>  resolution  be  now  pniposed  wDuM 
bo  hrnrtilv  ii)>]: rcvitl  nf  bv  tiiie  shareboldan. 

Mr.  M.itki^.'v/.it;  (cvtoodod  the  motion. 

Ur.  Wm.  Bubkbtsqn  dimmnradottto  pwpowl  tttto  fmait  M—; 
it  was.  be  said,  adding  on»toir  to  ttolnooauofttodtiMtem.  Ttoiotum 

on  th<?  i<bnri:-<i  iunl  Ijccn  very  iinwrtnin  for  a  ?reat  many  years,  and  be,  for 
on*' — and  he  'iippo'.f'd  bo  no*,  tbe  only  one — had  hsen  oonoccl<«i  with 
tli<'  miln^iy  Miii  <'  l^.Vi,  and  he  bad  vartaiiily  nothing  to  compliment  the 
dirnct':ir<  ii]H>n  If  in  (i  jear  or  two  the  sharebolden  continued  lo  get  6i 
per  (%ut.,  Ue  would  he  content  to  allow  such  a  resolution  to  go 
unchallenged,  but  at  present  bo  crrtninly  fell  very  much  agxrieved  with 
tbe  way  in  which  during  tbe  pa^c  ten  yean  the  returo*  liad  been  made 
and  obtained.  Ito  UaiM  liM  tod  booo  rm  to  thorn.  Hi,  ttanton. 
tltought  it  «M  tmmc  at  tto  pniMt  mamint  to  ^wRcntBilgr  totto 
dirtwtor". 

Mr  -MiKJufiiruNK^  aid  it  »«•  ridiculooB  to  give  a  director  MOI,  a 
year  to  look  after  tbonnnds  and  thousand*  o(  pounds,  while  that  diroBtor ' 
UomII  bodoalyetbwmndpoiiBdaiBttoaooHfa. 

Mr.  CaAUtax  (Dwitfiioi)  mid  ttot  tton  won  toe  ot  tto  dliwim  - 
who  oalf  iM  \,(*.K>1  and  1,500/.  of  stock  rosoectively,  which  was  a  very 
small  inlarest  in  an  important  company  like  theirs.  Ho  did  not  approve 
of  th«  innww  ;  not  tint  the  milwaj  ws.«  badly  managed,  but  he  thought 
Ihi;  I'unl  ral*>  «Mri>  \o\f  high, add  tb.il  "aj»  tbe  reason  why  an  increase  on 
the  dividend  bad  been  aoeompUshed.  for  instanoo,  the  rata  between 
Avrririra  ood  J>BaiMMik,lM  mv  br  cnt  «f  nwipertfaii  to  tto  bMM»St 
r^ved.  BtiwpegriaiMMMstndorinottolfltontoiiNroAxedtotao 
tnfflomt  to  fMMigo  nOwsT*.  instead  of  bilag  iMd  aaditntely,  to  suit 
tto  nqoiniiMati  at  tto  wiou*  district*. 

mitian,on  being  put  to  thf  vote,  was  canritd  tjft  ooMidmUo 

■»J«f<y.   

NORTH  OOBHWALL  BAILWAT. 
The  half-nut}' Munl  BMOttof  mw  told  oaTooidwrat  ItooSoo  ot 
the  Gompaoy,  C7.  llMMgttMttM^  UJO.;  Ito  Biri  of  Wmtaaeum 
pnaidiiiK. 

Ito  wmmti  for  the  baU^  mKmJimmAm  n*t,  1806.  sbratd 

fbr  tto  Wodobridge  line  a  grom  ftfMHM  «r  SiHnW.  MM  0  pro6t  of  S^KM; 
for  the  Laiinnestoii  :inJ  Ilslwill  line  a  gross  revenue  of  1,719/.  and  a' 
profit  of  2,7Ij6/.  ,  iind  J.,r  tb"  I.aunceston  and  Dclabole  line  the  lunial 
rental  revenue  of  Tlio  opiful  ovwriditiirn  cti  tbo  ^VnI^l»br>ds» 

lino  had  been  2(>  i.':'«i/,  and  tho  r«oipt«  i!ii7,:;7(:i,'- fvi/.,  ontinary -itock, 
39,270/. ;  guaranteed  a  pur  cent.  »tock,  lub.iMil. ,  aj  per  cent,  dehentw* 
stock,  50,0001.) ;  the  capital  expenditure  on  the  Delaboie  Una  UMonkld 
to  248,000/,  and  tbe  receipts  to  248,000/.  (vix  ,  3 1  per  mtA.  stoek,  187^0001.  t 
S\  per  cent,  debenture  stock,  62.000/.)  ;  tbe  capital  expenditure  oo  tho 
Halwill  line  amounted  to  2m.0)K>/.  and  tbe  receipt*  to  200.000/.  (via., 
4  ffr  <wit-  jin-ff-rroi!  ordinary  "to.-k,  Tri.fvjo/. ;  deferred  ordinary  «to?lt, 

,•«»!/.  :  -I  p^r  •■.-nt-  df'bfuturo  ilork.  .■"jO.ivKt/.).    The  rov-itt  .-tdted  : 
"  The  accounts  for  the  fast  half-year  show  a  oontiouml  improvement  in 
tlie  tnJtoee  tto  toimemtoaoiidHslwin  lino.  Tto  not  ivvomw  Moouat 
ot  this  toetion  abowo  a  bataneo  at  l,9l7t.  St.  ML,  ooabling  tto  dtiaeton 
to  recommend  tbe  payment  oC  4  dHidond  of  4  per  cent,  per  annum  on 

I the  preferred  ordinary  stork,  and  dW  •  dividend  nf  i  per  ocnt.  for  tbe 
jmr  oa  Ito  dotortd  otdiaarj'  slodi.  atljiaj  fe.-waid  •  tobwce  U 
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3B/.  1*.  M.   The  w»mnt»  for  thia  dif  

pricton^  will  b*  iuMWd  on  Msrcb  lOth.  Vm 


bjtliB  pro- 


   •(  a|  Mr  otDt  per 

 m  ijiiriiiiipo*»ton  TTnlibnln  itoeki  will  )m  diatributed  on  Msroh 

Sift,  oat  M  the  flxad  tumwl  nmtal  «f  8,7SOf..  psjribi*  by  tlie  South 

"Wf»t«rn  Company  in  mpect  of  thin  section  The  interest  m  :»  per  cent, 
per  »nnum  on  tlie  guaranteed  flotk  of  ibo  W  idtfin  li^e.  lino  b<.  dijtn- 
buici  ,1,  Marrh  l«t.  m>t  of  the  fixed  rebate  received  from  the  South 
\V,M  n,  I  i;,»iiv  mrefpwt  of  the  third  MOlion.  XhaMOMinta  of  thi» 
•eotioD  are  appeoded.   A  quotation  on  the  LaolM  Bicbaiixe  has 

km  gnBtr*  tor  ItemtKnd  lod  deferred  airfiiiuT«leeiMof  the  UalwiU 
Ub«v  Udfir  Um  wtMridge  Line  giurantcad  tlMik.  The  directors 
have  the  pleamm^  ta  report  fh»t  satisfactory  arrtngeiiienta  have  now  been 
m»d<i  for  th«  coti<1rin  !;nii  !>[  the  lino  to  Padstow,  and  thi»  portion  of  the 
line  (whii  h  will  oamplete  the  ^;oropaoy"«  original  ui»diirt«kil>|l)  i»  being 
pn>ce«M]ed  wit-1)  "    _ . 

The  Chaikma.s,  in  moTing  the  adoption  of  the  report  ■HMSeonms, 
(h*  the  bauDceoton  and  Halwill  tnORc  had^  idiowii  a  marked 
imrncineat  both  in  paMengm  and  Roodn.  There  had  bfva  a  decrease 
in  the  coal  traffic,  and  also  in  cattle,  but  tb<r«  bad  tx  tn  im  in.  r.ax> 
in  goods  generally,  and  more  partieiilwly  in  lc"»l  k  '^'I-  Tii.  v  ivm- 
enabled  to  r«  mnm<>nii  i  dividend  of  i  per  cent,  per  annum  on  th<  ;  re- 
ferred stock  Hii'J  u  a.vidend  of  i  per  cent,  for  Ik*  JWJ  tm  the  deferred 
oniiiiwr  iitock  ol  liie  Uiinceeton  and  Hatwill  lto«.  Adrndnid  of  3\  i*r 
ititi  iiM  Him  <■  the  IjuiDCtetoo-Delabole  stocks  would  be  dittnbutod 
Ml  arflN  txti  MBtel  of  8,7«)t.  payable  by  the  South  Werttra  Company 
fat  ntpeet  of  this  section.  The  reoeipt/i  o(  the  Wadabridiw  line  bad 
axhibiladaa  improvement  in  the  past  hnil'-v.ar,  lud  Ihcns  was,  he  thought, 
a  MVineet  of  thi.  ««,Uun  prvTin^t  one  of  the  moat  remuneretj»e  P"t»  of 
tktirilw.  Thft  iul«rr.l  of  3  per  cent.  peraaMIB  «■  gllifi»teed 
tkMk  «(  this  line  was  iiIki  Kttaranteed  by  tto  laillh  W«tall  Cooipwy- 
SMidiHstary  arnuigemenu  had  been  inada  tor  aowtneNM  Ow  to 
Ftaklow ;  it  was  now  beinif  proceeded  «itb,  MM  M  Iwp"  »  WMM  «» 
completed  in  about  ciirlit""-"  :uoc;h« 

The  motion,  hm  mi-  'lecn  mm.i.Ji  .1.  ««>  vreed  to. 

A  spev-ial  mertirn  nu-  uf:tr«=inl>  held,  al  which  approval  wu*  given  to 
two  a«Toen.er.ts,  .iia.<  l).  .:embcr  mi.,  1886.  wUdk  Iwi  liwa  WlllwJ_ into 
with  the  8o«th  ^'•*'fJ^jJ^'^'^^'2JJ'  PmSm  «(  the 


tAKOASBIBB  DERBYSHIRE  A1IB  IA8f  ODAflT 

RAILWAY. 

The  balf-yoarlT  Rsneral  meetinii  wax  h.  ;-l  on  T.i  (.div  ui  Wntaiarter 
P»l8oeHot«l;  Mr.  Emph«<.w  Bu>  bkiim;i,  M-P  ,  presading. 

The  Ciiaibmax,  HI  rn  nini:  'lio  iidoption  of  tbenMlt*M— ~ — - 
(an  analvsi  of  which  has  already  apl-wred  in  ThB  RAXLWAy  Taa^, 
aluouDoed  that  M         tmmm  day  the  line  was  ^■■M" 


aoDOUDoea  suae  «■  ]fnwtw^  •—   —   ^   :   . ,.. 

Hmnish  f^oai  0IimHi6iM  ta  UDeabi  for  both  goods  and  JM* 
*ff(gif  ItMbaW  opMiad  for  some  time  for  ^roods  traffic,  but  it  was 
iw«r  apan  thtsaglwut,  and  tbev  anticui:it^  in  the  coming  •priuK  and 
summer  a  Utrb  amotmt  of  touri-t  mid  excursion  traffic,  a»  t^r  lUM 
tniTfrped  the  (Menerv  of  th.-  "  Dukerii^,"  in  the  \*'y.  "•^J'S  "■J™?? 
hotel  wa»  being  erected.  Other  UcilitieB  would  also  he  alMM  to  iBonat 
taABL  With  lefereno*  to  (lia  mSmni  tnfflo.  tb»  <iw«««^  ?f 
1M  how  far  fitightew  wtM  ebiMN  tha  iwrta  «<d  ttrir  nu  way  for 
■tudins  coal,  but  he  inclined  to  the  opinion  that  they  would  see  the 
advantase*  of  a  direct  route  from  llio  North  Tlerbyshirv  ooal- 
Held*  to  Ixmdon  r„l  their  route  »Dd  the  (ireat  Eaatwn  «^"»Jf- 
The  making  of  their  line  bad  stimulated  the  pmduotiBD  of  0001 
noiirhbourbood.  and  there  wa»  some  pro»{*ct  of  a  blart  fnniMO  lwmg 
en^  near  Workaw.  Altorjjdimng  to  the  vanou.  ooUierws  their  line 
weaM  aerw.  bo  itatoSttil ol ITiiigorworth,  very  near  their  latlway  iron- 
HOrfci  whieh  lad  b0«O  eioied  for  some  time  had  been  reopened.  A  lliu 
tad  been  deporited  in  ParUament  by  which  (lu  y  f  '^'^'-i!*;'" J^r^, 
IWtt  of  their  eiii^ine  line.  u>  make  junctioiw  ™il.U  the  iliajana  mJIwJJ 
rtBeiichlonand  .1  Maa^t;,lJ.    Tlie  Shellidd 

Midhiad  Company  had  »l»o  deposited  Bills.  I  nder  th«w  BUIi  t50  MB- 
oaihire  Derbyshire  end  Eait  Cca*  BaUviV  """W  have  ninntng  powert 
OTor  the  Unas  of  the  oompaiiloo  nfantd  to.  and  would  thus  Uve  aoooa 
tbnragh  the  Peak  dirtriet  and  through  the  Midhind  syiton  to  I^aoMiaro 
Md  CbMhire  by  a  simple  amwceoMat  with  existing  coopUM^,*  JOO^ 
whirh  it  was  intended  to  pursue  whenever  po««ble. 

\It  It  W  ViHK".  M.P..  seeooded  the  motion,  which ^MajlOW  »•  ^ 
At  a  Wtacnclifle  meeting  held  afterwards  the  ieveial  BHIi  ftforM  to 
kf  Iht  linlllMII  mic  formally  ' 


The  Portugueso  MinirtW  to  SwitaoHmd  Will  leave  Lixbon 
ittmedi^ly  to  reaume  his  poMi.  ItanidMd  frtth  instnu  tion-i  lor 
thl  MPBrt  MWtT  iWlwSillk  Fortagri  before  lli.^  Delugoa 
BvAMhrwlAAmSHGa^      Ex«llracr  will  alno  >«ko 

that  iadgnMiit  on  tb»  indmraity  qMrtm  wiU  If  gw»  »"7 

ahortly.  -  iuaiiiL.Mij  i„i*-*'~ 

^lluuk'.i  -,.r.  i  1...-  >.-n,-i  .v,.'.r  Glfo«liioJ«Jaho«ol««i»W«ihlohOBOIHm 


euuBMnriAN  raikvat. 

Jnn.iurr  iUst,  18»i.-Th«.  t..".' 1  .■ipendituro  on  thiol 
Ui,*2h,tMil.,  and  the  reoeipU  to  47.tl«),8«7/.,      s— ^. 
OrdiiaiTotook   «trvi08.r.vj» 

^««•-^•^S::^:••:•::r: 

l'r*f;nmoe.^R««»ltod*0«to.:   'S'-m'S^ 

Dehentur*  Mm-k    'ilil.'Si 

Premiums    .    -  '•'*7lg*T- 

BaUnce  at  debit  of  capital  account,  446,222'.  Th»  eipeodltafO 
STbaU-year  un^wntot  to  «IMaiM.  t  "L""" 
for  traflic,  1.887/.  oo  HMt  ■KlWim  knt  »»  J*  construction. 
1 15.5-W.  ilo  working  sUmAlUKTL  on  spedal  items.  •.•,.*8/.  on  joint  lines, 
and  11.14*)?.  on  Forth  andOgrft »av.«ation,  E^tln.lll*d  furtu.r .-M^udi- 
ture    In  the  euiRnt  hllMoK.  i  m  aubsequeut  bali-jr»«r». 

17  ijir-V.;  tH^t^mTttS.  Oifilripwwia^olkwawUrttoaMtis 
:t,ltH,ieW. 

•  Of  this  ameaat  b«»  been  diipli<au«l  Into  si.sj.i  l^""'"";';'^- 

tMiS  o^imSr^^Taatt  ceol.)  and  ».41S.S80(.  rtcferrisl  loincm-.l  "'>llMiy 

7  percent.  X  iBtmairiO  BMtklpatc .  ,h.,.  i-'h.  Ii 

The  revenue  account  shows  the  reotipli  tUt  Ibo 
January  31sl  U>  have  been  ax  uivdor :— 

ParoeU.h«>ra^."awria«e«.Ac   90.4*; 

-  ■   ftnisu  :;: 

K«nt«  from  depits  and  atorOO    1^ 

Mi).nK<  and<UiB»nMa(i«    'J-Jr^  27'77a 

Kent-  >'f  propartj   i  ofig 


Total  reci-irtH  il.K2H.Ob3 
Th<.  exw.nditur<  i.n  n  w  utie  account  wa«  lu.  und^T:— 
Maintemln^•.^  of  wny,  worka.  *C    .vii^  ■ 

Locomotive  Dfiwer  

Oarriain!  »nd  wwfon  ropafa*    J2'?i7 

Tt»«o  ewnsM  .   ^lasB  ' 

General  chaTKea  .  v,.„^^      "^"^  ' 

Premiuma  to  servant*  for  avoidance  of 

aocidenta  ^  "'SI 

Law  and  arbitration  cbaw*  -  ; 

CompcnBatiou-Paasengan  —  ♦>«•' 


Ooods 

Working  other  linea^., 
Parliamentary  ox| ' 
Rat«a  and  tuxta  .  .. 
aoTwnmMitdatgr  . 
Vorlk«idClydo«i 


„   2^«2 

 Cr.ie,560 

  aw 

 . 



18,(188 


.  £137JSBJ 

9,0S2 
3,387 
2333 
3.4T0 
Cr.S7,SSM> 
7U 
4i.m 
3311 


jES,'«,170 


Total  expenditure  . 
The  net  revenue  account  and  iI.m  vmio.-..  ;y.nn,i.riatioo« 
available  for  divid.>i«l  may  be  sumtunnied  a«  fo'^ws^ 

halanw  frt.m  pnvious  BCOOnnt    oSS  "* 

Metoaramy    "• 

on  creoite   •  


4M0.718 


11&71 


Total 


Prior  charsea  ,. 
Prefsirenee  din^mda 
Dividend  OB 
Balanoatonoart 

Total 


,.„.  ^  •4n,vJ«I 


J888.794 
17^ 


1,79-1 


eim^Mnn  HI  incw-B  of  *l.lS42t.  and  the  net  rmtoto 
ZTrSTirtlo  of  expouea  to  reoeipl.  is  48^19  per  ««k,«a^da«» 

n  r  cent.   Tha  dividends  will  be  paid  Apnl  lit. 
'  Tkafpic.  kc. 

FassengM»-nMMMa    lasTPilStl  16.434(IW 

8ea^.tiok<its    ...ZZ-   ^^f*  -  *^ 

VQeaae— Lines  owned  

^r^P»rtIyowjj|d  -  .  m 

_  Lineaworfced   

,         Foivigt.  line,  nin  ovw    4»t  - 

;        Total  mil.  :iu'.' n,H  rat-  on  ...  I,<n9»  ...  WW 

„        Forth  and  I.  lyde  Canal    «»  -  , 

'^"'^-ar' i^nl  ::: 
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Tb*  repi^rt  ttates  :  — 

"  Eieludinji  thi>  trsios  run  (or  other  M>mMni«*,  the  «mrtiines  i«>r  train 
mile  of  tb«  pAiiwa^r  tmffio  »r»  now  30'lld.  compared  wiJh -y  i  NOd.  for 
the  oomapooding  period  o(  Utt  Tear ;  and  Ute  aewhaodiw  and  mioen^ 

"  Tha  aartloo  of  the  Obu^w  Cntral  Saflwiy  baHraen  OlMgoir  OroM, 

8tobcro«,  »r.il  MirvbiU  waa  opeaad  for  passenger  tmfflc  on  August  lOthi 
anii  the  fiirtlu  r  u^:tioa  to  Bawsbolm  wa«  op«n«d  on  Ortob«r  lut  lart. 
Till'  fit<!!i«i<>n  nf  »b»  (iljui/ow  Coutrnl  Railway  from  Bri<l|TPton  Cross  to 
Ncwion  mi«  \ho  <>i>ciiivl  d-.irinp  the  half-jear— the  tortiou  between 
Oarmjke  and  Nawton  on  Ikeoamber  Ut  for  Bwrduodis*  trallic  only,  and 
ItopotNMfcMaBiidiMoaOmi  M  ToUoma  andOannyla  mimaauy 
SM  for  —whandiw.  aat  on  lUmary  Jit  for  nuaaoKor  tnffioL  The 
iMirinlim  and  Danbartoailrfra  lUilwar,  whiob  »  worked  by  the  oom- 
wmy,  waa  op«D«d  for  paaaengar  tnflvc  on  Octobar  1st ;  and  on  the  same 
«at«  the  company  entered  on  the  joint  ownership  of  the  railwiy  between 
DambartOD  auJ  I!alli>-u,  and  the  st*amiKiat.»  I.i.i  h  Llikuih],  TIu» 
Ohufow  Central  Uailmy  and  ooDoeotiue  kuios  are  therefore  now  open 
IknntibML  Ite  «(alngl  far  mMih  mft  I  milaa  of  nilmr,  oon- 
■Mlin*  Ika  iwin  IliM  at  BUMm^^ 
€WaiM  ExteDdoa,  has  been  let,  aiid  thtWNtfei  an! 


Cmntt, 

Jmuf  airt,  1807.— Hi  «oW  ogmaUm  te  drt>  nun 
I,  whilrt  tto  MNiili  km*  kMB  <tlH8|97BI,  ^  :— 
OrdiaMry  I 

IMlRMI 


3.1  Kl*  1,4""' 

lOSjOBS 
161^084 

Balanre  st  debit  of  capital  acoount,  267,834/.  The  receipt'  iliirinif 
the  luilf-yrt»r  ivmotmted  to  AT'.  The  expenditure  in  the  past  half-vesr 
m--  'Sli.riKi.  .  of  which  :?i(,rtl<i/.  ms  on  lines  oiwii  for  traffic,  M.WH'.  on 
workini;  fli>cl,  vi  l  22.M1L  onhni^  in  ru  ir-u-  of  construction.  E»llmute<i 
further  exi>euditure— In  tJae curraot  half-rear,  6&fl00l.;  in  aubaequent 
W^TH^^M^H^  O^MprawaBdateCMiiiUa 

•lit :— 


Paaaeogvn,  parcels,  Ac  

OM^BiMnbradUnatogk  .... 
IDiM^^BBms  iMilBla.. .,  ...m. 

-  •*'3S  ■ 

Totel  reoeipta  

Total  ezpendihiT«  

  JmMN 

112,181 

iialanou  iroui  Uat  haif-jaar   

—  janjM  ... 

1^087  ... 

ill«,SlT 

jwatlaa 

e(i,H«w 
ti«.i(» 

■i.791 

Prior  chartmi 

Vtetenoc*!  divithtnda   

DlTidaad  on  ordinary  ateok  ..... 

.... 

taw  ... 

Totnl  

*  At  S{  per  cent,  per  ammn..        -  M  H  par  cent,  par  i  

^^V)  reoeipta  for  tbe  |i«rt  balf-yew  show  ui  iDCrcoso  of  B,iXrT/..  the 
OIHiaaBfacrease  of  6,582/., and  the  net  rtccipts  an  itn  r.  a-.   if  1, 17.",/. 

XUSRC,  Ac. 
Half-rear  eadiw  Jm— IJ  Qit 
huen^eni  >irriad(tatal Bnib«r) 
fc— on4icfceto 


l^nten  UaeainiiM  OTw .. 

-Pa  ,ifin,-vr»   

„  <  ftKida   ,  

Total  .„  

Tbe  r«port  states  :— 

"  The  doubling  of  tbe  nuin  IfaM  hthttm  Km 

baa  been  Mmpleted  and  OMMd  tor  tnfBo,  and  th*  

between  Huntly  ami  Ki-ith  are  being  pnched  rapidly  fanmrt. 

•■  The  eir-«i :ii.,r  Jly  wet  weather  durinic  tbe  autnmn  months  at  kat 
year  adversvly  affected  tbo  posaaacir  raVMUM^Hld  tlw  HTCte  mnntoriu 
in  JanuM-y  hut  had  a  prejudiett  afllHl  «K  dw  tnttv  ■■lilnWl.  and 
increased  the  cost  of  working. 

-  TbedirMten  bare  decided  la  ililiqUm  at  the  cod  of  tbe  eamnt 
half-year  tbe  additional  fee  payaUa  rate  «ha  Forged  Tranatew  AcU  on 
tM  reKtstiBtioD  of  stock  transfer*." 


and  Huntly 
tbe  portion 


BILBAO   EITER  AKD  CAKTAB£IAN  RAILWAY. 

Tha  ac.ymiit«  for  the  year  1896  show  a  grow  revenue  of  lll.oeft/. 
(agaiMt  106.800/.  for  ISM),  and  a  total  expenditure  of  4:i.li*:if.  (a<rainst 
47.0M/.),  leaving  a  profit  of  «7.:iS3/.  (against  61.^)r„'  ).  Adding  interest 
SSfl/., aid  aiBOtULthnMiglit  forward  l,fieu/.,aiMl  deducting  loea  on  ucbiiii^ 


10,200/.,  income-tax  1,6.17/.,  and  bonus  to  ataff  2fiO)l.,  the  net  revenue  ia 
.T4,Hfli>/,  This  amount  of  M.wji'/.  is  reduced  by  dei  nH-intion  to  i.'i>,HiV>f., 
out  of  which  sum  there  h».«  already  been  paid,  S«pt'  nib>  r  ^.inl,  I  siitl.  m 
leapeot  of  interim  divideiMls  oo  prefereooe  and  ordinary  ahares,  lu,93&<.. 


lUIewB;— That  fardwr  dhUanda  at  B  per  oent,  tmti  faiWDi  >ii, ka 

declanyl  on  the  preference  and  ordinary  shares,  making  10  par  oaaA.  hit 
the  M-iit  oii  l»th  claseee  of  sharw,  which  will  ahMrb  8,8011.:  thattka 
bnlnnoe  be  carried  fonnnl,  1,7401.  Capital— OrdinuT  ■lumM.aaoh. 
fully  paid, IMVIOOI. }  pnlinaeaO per  enkdta«i.l4W0Ml  fhaHfait 
state*  ;— 

"Iha  «0U  AiMMila  at  ban  an  thim  Bilbao  Blvar  vw^lalSML 
4,888^611  taa%  uabMt  4;nS,980  tana  in  1896,  ebowing  an  InenaM  of 
058,221  tons.  The  trtlBo  carried  otot  tbe  company's  line  amounted  to 
HS«0,1M  tons,  against  870,001  tons,  giving  an  increa**  of  2(),lK>i  toim. 
The  shipments  from  the  river  for  1R06  represent  the  largest  total 
exjKirttyl  in  mty  ODC  year,  and  afford  striking  evidence  of  tbe  great 
dvmiuid  for  Bilbao  ore,  which  has  followed  upoa  the  marked  improvement 
experienced  during  the  year  in  the  iron  and  steel  indostriea.  Tbe  com- 
pany's tonnage  show*  a  moderate  ioereaae  upon  tbe  preceding  vear,  and 
IS  ill  si!  rr^po'ts  Fnti<fai';ory  in  rebtiaa  to  the  stag*  wUeh  has  been 
reavhc-1  in  the  life  of  tlie  mioe*  eoostituting  tiM  trttbo  reeouroea 
of  thi-  lin*^.  Thcni  liaj  l*t»n  no  improvement  in  Spain  durinir  the  pa«t 
ymr  <i(  llic  ti:i«ni:i.\Wi.udi(ii>n^  v^liicb  gnvrrn  the  coiir-Mir  of  t>iii:liAnge  in 
that  country,  but,  on  the  contrarr,  a  further  deprccialion  of  Speioiah 
cuneoay  hat  taken  place,  aod  tlia  eagqaiiT^  loaa  on  ezchMin  for 
ISM  wu  10,199/.,  against  9,055/.  Id  18M.  Tha  fteeki  of  oia 
alongside  tbe  company's  line  on  January  lit,  IM9.  mt*  eatimated  to 
amount  to  I3A,(ss)  tons,  (compared  with  IflB^OtD  tons  on  January 
1st,  lS(t6.  .Aftfr  nllonitii  for  Imhilities,  the  (vmiMnr  entered  upon  the 
CWTeot  ycnr  witla  a  cLr-ar  tash  ';unlu«  of  ir.,i . m  ilc]*!"'.;  ivilh  the 
bankers.  In  accordance  with  the  scheme  approved  at  tha  ksi  geoetal 
meeting,  tbit  turn  will  tall  to  ba  tawiKid  in  inutia  atooka  aa  the  ftnl 
inatalnant  at  a  Naarva  tund,  to  ba  aat  aaida  far  tha  nttiiHAa  lapayaMst  «f 


lAILVAT  €1 
Tha  tnfle  nai^  for  «ha  ytar  ISM  aaeabttd  to  lS,«7Sf.,  and  adding 
M7/.  rents  and  1,887/.  interest,  the  total  revenue  was  14,917'.  (against 
M,m/.  in  1895).  Tbe  working  expenses  at  Con!<tantinople  and  the 
general  expense?  in  London  tokflhersmounted  to  H,;{7H/.  (against  f>,4ol/.), 
lesTiui;  a  profit  of  o,.Vt;(/.,  which,  id  led  to  .'..l.^f.,  brought  forward  from 
last  year,  make*  a  total  net  revenue  of  0,082/.  Out  at  this  sura  tha 
diieotort  reoomaMod  that  a  dMdmd  at  Gs.  per  »bara,btiag  at  tha  lata  a( 
li  per  cent,  per  annum,  free  «f  ineoma-tax,  be  paid  an  HUeh  tM,  1807. 
whuh  wiU  require  8,730/. ;  that  1,886/.  be  placed  to  the  raaarte  aoeeunt. 
tbertby  inoreasiog  it  to  6l,SO0/. ;  and  that  the  babaea  at  4M1L  ba  eairiad 
forward.  The  report  states  that  the  total  niunber  of  passengers  carried 
during  the  year  was  2,874,545,  being  a  decrease  in  the  niimbcr  mrricd  of 
S74,o98,  and  in  tbe  receipt*  of  1,762/.,  at  compared  with  1806.  The 
causes  of  this  falling  off  are  tha  llaBHiilail  fa  all  feMi  «l  ta  ' 
feeling  of  insecurity  aruing  from  the  AnaenfaB  aaMiM  in 
nople,  the  flight  of  citizens  and  merchants,  and  the  generally  dutorbed 
polilioal  situation.  Owing  to  the  latter  cause,  no  progrtas  ba*  been  mad« 
tn  the  negotiations  with  the  Turkish  Crovemment  for  the  extension  at 
the  cnnoenioo.  The  halanc«-sbeet,  T)ecember  31st,  1866,  sbowi  a  capital 
expenditure  of  242,743/.,  whilst  tbe  receipt*  bad  been  249,9ttd/.— vii., 
share*  20/.  atoh,  2a0,00(>/. ;  lea*  eaUa  in  arraar.  14i. 

^am  |fntc((igcncc. 

OOXTHT   Of  APPEAL. 
(Bofor«>  Lonls  Jn.stites  Liiiiiley,  A.  L.  Smith,  and  Rigby.) 

IS  KE  LOSDOS  BHIOinOX    Wn  SOI  TK   c  r \M  KUI.H  .VV  rOMI'A.W 

an;>  kkfx}'-. 

This  wasan appeal  from  n  deciftiou  by  .M.r.  J  ust ice  Kekewich upon 
ftTendor'a  •iiauaan* nadar tba Tamv and  Purchaaar Ast, lo74w 
Br  a  ooateMtfai  writing, dailed  JnTjrSTth,  1896,  MaaMrfl.T.H.T.  and 
H.  J.  Keevaa  ncraad  to  parchav?  from  tho  London  Brighton  and 
Sonth  CoaatBnQmfOotnpany  a  piece  of  land  at  Selhur8t,CroydoD, 
for  2751.,  in  accordance  with  certain  particulars  and  conditions 
of  sale  nnder  which  the  ]iroii«  rty  had  been  put  up  for  wtle  by 
auction.  The  land  was  dc.^i-nbed  in  the  p:irticulurs  u«  a  valuftbUf 
freehold  building  -site,  haviiiR  a  return  fnnita)?'.-  of  'J^Uft.  to 
Newhaven-road  and  riapTiall-[>nrk-r.:)ad,  nininst  adjiiccut  to 
Selhurst  Station.  •■iiit.nhU'  for  iht  eroi  Tinn  of  su|KTior  villa 
residences.  The  r4:iQ<lition'>  .stated  thai  the  land  was  MXjuirod  br 
the  railway  company  under  their  private  Acts  of  Parliunaat  and 
the  several  Acta  incorporated  therewith,  and  prorided  that  tha 
pnrchaaor  ahoaU  not  be  entitled  to  reqnira  tha  prodnotioB  at 
any  of  tlM  Aeti  «(  FariboBent  rabtinft  to  tha  Tandora  or  thair 
landa  or  undertaking  (ohiase  4) ;  and  they  further  provided 
that  the  title  should  consist  of  two  deeds  poll,  dated 
respectively  December  6th,  18<il,  and  September  '23rd,  1882; 
that  the  latter  deed  did  not  express  to  convey  tha  mines 
and  minentl.s;  and  that  the  purchaser  should  not  mako 
any  objection  by  re«!*oii  or  on  account  thenpof  (olaoaa  5). 
Tha  purcbaaera  objected  to  complete  on  the  ground  that  tba 
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Tenders  could  not  convey  to  them  iniiren  and  miner9l»  iitiiii  r 
that  portion  of  die  land  which  wn»  ti  mi  prised  in  thedrrjil  poM  of 
September  23rd,  1862.  The  venUors.  on  the  other  band,  main- 
laioed  tbtt  luoh  mines  and  minerals  wcro  not  iiwladad  in  Um 
sale,  and  tb^  took  out  a  mammons  uader  the  Vendor  md  Par- 
cba««r  Act,  1874,  for  a  d«)claratMtt  tb»t  they  had  shown  a  good 
title  to  the  lands  in  naestion  in  Mcordance  with  the  contract. 
Mr.  .Tcistico  Kclccwich  held  thut  a  good  title  had  not  been  Hhown, 
and  ili.'»rT)ii>-i;d  the  xnramons.   The  vfndoru  appealed. 

Mr.  Rexmmt,  Q.C,  nnJ  Mr.  J,  T.  riii>'in,  for  t!u'  vendors,  rcn- 
tcndcd  that  fair  notice  v,-i\s  cntn  i.y<d  lo  tin- iHiri:h;irtfi-s  on  tlio 
fnce  of  the  randitioos  that  the  vendors  bad  no  title  to  the 
TiiirirniN  ii:iijr  r  a  purtiun  of  the  land,  and  that  tbo  pHTCblMers 
wrri'  tf)(-rcfun)  bound  b^  tbo«xinditiuns. 

Mr.  WaBuxsToar,  Q,C,  aaA  Hr.  SlBiiafs  mre  for  tlw  por- 
cbaaera. 

Lavd  Jnitiee  Lutmsr  iMd  no  doubt  that  if  tiM  objaolion  m  to 
A»  mlnarata  was  «  mlmuiitial  objection,  theae  eoDaltiooi  wm 

Ollllilljl.  and  onght  not  to  be  enforced  to  the  extent  of  holding  the 
fMirelHUcrs  to  their  Ixirgain.  On  the  other  band,  if  the  objection 
mM  merely  a  theoretical  objection,  bit)  lordghip  would  not  be 
dtsposed  to  hold  that  these  conditions  were  catching.  There  was 
no  evidencp  9«  to  this  point,  hut  it  was  sug^tcstcd  by  the 
purchasers  tli;it  tli.s  wuh  uinatccr  (if  sulistaace,  nnd  ho  was  niuc!: 
imprewoii  liy  tlic  f.n  t  tliat  liie  niilwny  company  did  not  allege 
that  tliiB  vra-i  a  miTu  li-'clniii-al  <ibjtc:ion  for  the  purpose  of 
etiabhng  the  purchasarR  to  get  out  oi  their  barguiu.  The  pro- 
perty in  question  woii  described  in  the  particulars  as  a  valuable 
building  site  situate  at  the  junction  of  two  roads  and  suitable  fur 
the  WMvfeiatt  of  villa  rcsidecc-p.H,  uml  it  AixiMiMd  bom  tlia  parti- 
enten  to  ba  all  one  property.  The  pBrcMMrt  got  tuukr  this 
contract  two  adjoining  pieces  of  landf  one  of  which  did  not 
include  the  mines  and  mineralH,  and  OOnId  not  properly  be 
described  as  suitable  for  building  purposes  if  the  mine^  nnd 
minerals  were  near  the  sarface.  The  condttione  did  nut  gi  ve  to 
the  purchaser'!  rcti-^onaWi?  notify  that  thp  lanrl  they  wpro  buyir.fi 
wm*  not  lliat  wh.cL  it  was  n  prcient-.d  to  bp  ;n  the  particuiars  oi 
Milo,  itnd  it  tlif'  ptirclmsfrs  had  not  Rot  what  tlicy  bwr^iiint'd  for 
th'jHe  condition'^  f\:n]ld  ri<jt  us.-iht  the  vendors.  The  ileriHion  of 
the  learned  judge  below  wim  correct,  and  the  appeal  ought  to  be 

IiWdB  Jasticcs  A.  L.  SuiTii  and  Rigbt  concnrred. 


RAILWAY  COMMISSION.-il.iRt.a  imu. 
The  Bailway  Comniissioucrs.  sitting  at  Edinburgh  on  Wed- 
ncsdny.  Riivr-  riidpmitit  on  the  <(iJOdtinn  between  the  Xcrth 
lirlti'^lj  Itiiilway  riiin|>iiriy  lurt  tke  Nortli  Eu.stfrn  lijiilway  Cvira- 
puny  w;th  ndererK  e  tu  thi.i  tiiuil.ige  uf  ihro'i^'h  I/uiiilnii  tniitiB 
liotwucn  Ediiibiir^ri:  iind  Bcrsvirk.  Lord  Tin i .M.n,  who  ^Hvr  -.he 
leading  opinion,  said — Xhu  tram  service  iu  i|uestioa  should  bu 
aaually  dividad,  and  that  was  what  the  ogatniMiMan  daddad. 
11  tiim  |iartiet  eonid  not  agree  upon  bow  tliat  vaa  to  be  done 
tha/ OOnId  prciscnt  their  respective  views  to  the  Court,  and  they 
WOOld  adjust  that.  With  regard  to  the  working  expenses.  Lord 
Trayiicr  fTprp«sod  the  opinion  that  the  North  Eastern  should 
get  'Si  pi-r  cent,  of  the  receipts  and  the  North  Britiah  7<'  per 
c<?r.t.,  which  weald  itiflndp  station  n»nt  ftnd  other  charges.  .Vs 
t^j  t;;e  upplicatton  oi  tlie  Nort.h  Ettstcrn  Railway  Company  to 
hiiTo  tliruiiL'h  tratTic  hundrd  to  thorn  at  £diQbui^(h  when  they 
wii-hcd  it  the  I'ourt  k^nitited  the- application.  Th« Other nODbon 
concurred.    No  order  was  made  aa  to  expeosas. 


•Upvlicatioatler  slumt  toHBlM  MiUttrctimiBtonisrlMiiitMiMnite 
IfiSr-ar  br  MIegnus.  ao>B|nMi  «T  UttlG-VmflSdttoakia  «f  wUfediwiLl 
wact«>tlt»itcw«atTlidlwtlMM»i9iw*lW&<. 

wwTBur  vaoimM  iticntic  aAi&wata  un  nunrAn  cooiKuir, 

Tha  objoctit  of  this  company  a.-«  sufficiently  indicatad  by  ita 
titla.  The  capital  is  (!  V)/.  in  1'.  shares.  loO  of  which  are  fanatdara' 
aharea.  Tba  ragiatered  office*  ara  at         Strand,  Torqiiagr. 
aisar  BMtnv  iokikm  nmtmai  « naMVata  An  omnva 

LOMI'AS'T,  UUITKI). 

The  objeeta  of  this  company  are  to  promote  and  obtain  the 
necessary  authority  to  make  and  maintain  tramways  and  light 
railways  in  the  counti<»<  of  Rssev  or  Mi<ldle>it>x.  or  elsewhere  in 
the  I'nited  Kingdom,  with  mich  pxtnnsions  and  deviations  as  may 
from  time  Co  time  liKn-i  i;  m-  ili  i.  riniucd  upon,  with  all  projX'r 
Ktatioi).'),  junctions,  i»()|ii'i»iw  lu-.-s  unrks,  and  conveniences,  con- 
n«-tod  therewith  ;  to  ff^uip  and  work  by  animal,  or  by  electricnl, 
or  other  mechanical  power  any  ^ucb  tramways  and  light  rail- 
vayat  toeariyon,  npouior  in  conneetion  with  maj  aaeh  tram- 


ways, light  railways,  omnibuses,  or  raot-or  car  undertakinffS,  the 
buainaaaoa  tuoalljr  carried  on  by  tramway,  light  imUwi^ai 
omnibni^  or  BMilor4ar  companies,  either  scjiurately  or  in  oon- 
jnnetion,  and,  If  Ihoosht  dnintble,  to  carry  on  the  business  of 
gadnaiiblenirfleraof  paaianganand  good?  in  connection  with  the 
afaarai  and  as  contractors,  builders,  and  engineers,  &c.  Capital 
SdiObttL  In  If.  shares.  The  signatories  (who  take  one  share  each) 
are  :—H.  J.  Carter,  8,  Inverness-terrace,  Hyde  I'urV.W. ;  .T  R. 
Roberts,  J. P.,  Sulway  House,  Woodford-greeii.  K-srx;  .1  H. 
Burt,  7.  Highhtirv-grove,  N- i  C.  W.  Lovftt.  l'.i.  K;nk'  W  iHiam- 
-.trcci.  f.C. ;  J.  ii.  Glenn.  7.  Poultry.  E.C. ;  .1.  .1.  Grifliths,  .1.1'., 
IIi^;libury  j^riui^;e.  N. ;  J.  A,  Thorp,  !*,  Norton  I'tjlgate.  Bishopa- 
t'Kte,  E.C.  Till-  n.iiuber  of  directors  is  (o  be  not  more  (ban  aix 
nor  hi'HM  than  three:  tite  subscribers  are  to  appoint  tha  firat. 
Viiithti ca-ioii  2;aH,  Bomanaration aa  tha  eompaajr  may  daeida. 

iU>gi!.tert-d  by  J.  B.  OIhW,  7,  Pcm1tT7.  B.C. 

KAf>T  roRTo  Rial  R.tiLS-.tY  coMPaXT.  UHlTnk 
The  object  of  this  company  is  to  ac<|uira  from  the  Oovemflaent 
of  BiMua  or  of  tbe  colonyol  Porto  Eico.  or  from  the  Conipnpnia 
desCbeminsde  For  da  Porto  Xico,  or  from  any  person  entitled 
thereto,  the  right  to  construct  and  work  a  railway  (a)  from 
Carolina  to  Humocao.n'ii  Fajardo;  (6)  from  OaKoas  to  Humacao, 
ri't  .Iiitii'o'^ ;  fri  frnin  ITiimaea<i  to  Ponce,  ri'i  Arroyo,  r>n  the  i:-ii>t 
coast  iif  till'  sftul  Isiriiid  of  I'orto  IticO,  and  to  c^iti  r  i;:l<i  ii  ntn- 
trwl  or  (.•iJiitrai  ts  with  any  |H'rson  or  persons  tor  ilu'  coiis-rnctioti 
and  e(|uipiiii-iir  uf  Kiich  rmiway  ;  and,  Kencrally,  to  c  .iti.s'riict  nnd 
work  the  said  railway,  or  procure  the  same  to  be  constructed  aad 
worked,  in  compliance  with  the  terms  of  the  laid  oonoession,  or 
of  any  modification  thereof,  w  with  the  requiremenU  of  the 
Spamah  awraranant  and  »ntboritiaa>  aa  iar  as  the  samo  buht 
asect  tha  laid  lailwart  to  conatniet  aad  equip  it  with  ul 
aMeiMty  aad  proper  roMing-stock.  ^atiana,  sidings,  wharves, 
talegfaph  worfct,  and  convenienceai  to  acquire,  develop,  and 
tarn  to  account  any  mines,  mining,  water,  and  other  ri^bt.'^. 
grants,  bases,  claims,  metalliferous  land,  Ac;  to  devchip  ihu 
resources  of  land  by  rlearing,  planting,  drainini;,  I'lirmiag, 
irrij^iiting,  Ac.    Cup:t»l  ^LM.'.i  wiOr  in  &f.  shares.    The  i-igrniiarics 

(who  take  one  share  each)  are: — J.  V.  llupeil,  iii,  itue  St. 
Ferdinand,  Paris;  A.  B.  Cawdron,  Al<  .tandra-park,  Wood-Kreen, 
N.;  V.  C.  M.  Nassiff,  fKi,  Roe  de  Seine.  I'aris;  C.  H.  W.  Diion, 
Old  Broom  HaU,  Tcddington;  J.  C.  Weld.  Kigdway,  Enfietd; 
A.  J.  M.  Browu,  68,  Sallram-crescent.  W.;  E.  Skeldiog,  i,  Cfaaaa- 
graen-Tillaa,  Bnfleld.  Tha  lUBberoCdiiactofa  into  ha  not  morn 
than  seven  nor  leas  than  three;  the  enhaerihan  to  anpoiaft  tha 
Grst.  Qualification,  twent^'-five  shame,  BaiMiMfatiaa  im  tha 
company  may  decide.  Registered  hj  Ditoo,  WiU,  aad  DiEOOa* 
1,  I^oaatoT'iilaoak  Strand,  W.C. 


Xr.  GeorWB  Waddetl,  ooa  of  tha  dirMters  of  thii  eaapmf, 

and  five  other  gentlemen,  have  issued  the  following  circular: — 
"  We  are  interested  in  the  Mersey  Railway  Company,  as  riipro- 
senting  the  holders  of  ordinary  shares  to  tbe  value  of  SO.OOOf. 
After  being  open  since  February  1st,  188*,  the  railway  is  indebted 
to  its  deb-r-ntnro  ."itoc'ktialders  in  lh«  suro  of  iW-i.-'jHOi.  for  ftrri'.Trs 
of  interest.  Tlic  net  revenue  uf  tbe  company  is  Mill  only  ll^.iXH  '/. 
per  aniinin,  whilst  tlie  atnouiil  accruing  due  annually  for  inttTCHl 
riiuountH  tu  H'.lOl-/.  I;i  tbe!-e  circutuslAUCes  you  will,  wo  think, 
agree  with  us  that  any  valoe  which  the  preference  and  ordinary 
stocks  possess  depends  on  eatiabctory  ogreenanta  being  aaadb 
with  the  large  companies  to  whom  the  use  of  the  railway  and 
tnnoel  is,  if  nok  abaoint^  indiap«n«ibleh  oaitainly  of  the 
highest  importanea.  Tbeia  agreemeota  have  now  to  be 
adjusted,  and  on  their  terms  depends  the  future  of  this  under- 
taking. Among  the  large  railway  companies  the  Manchester 
Sheffield  and  Lincolnshire  Railway  bin  prol  ivhly  the  greatest 
interest  in  securing  for  itself  a  favourable  agreement,  and  as  all 
acrei  meiitR  nnmt  prorpcd  an  the  fftttio  lines  aH>l  be  in  praelically 
idciitical  t«Tins,  an  agreement  willi  the  Manchei*ter  Shcilield  and 
Lilicohwlare  Conipany  based  on  unfavourable  conditious  would 
probably  involve  unfavourable  a^'retTiifnts  with  all  other  com- 
panies. ....  i'he  expressed  view  of  the  majority  of  the 
prcaa:it  board  ia  that  tha  Maacbeatar  SbeUeid  and  Inaoolndiit* 
Gonpany  nnat  be  allowad  to  use  jronr  milwi^  on  terms  which  it 
ia  ouar  cannot  remunerate  the  shareholders  or  even  ordinary 
debenture  etockholders.  The  constitution  of  your  board  of 
directors,  including  as  it  does  one  of  the  directors  and  an  engi- 
neer of  the  Manchester  .Sheffield  and  Lincolnshire  Railway 
Compatiy,  is  not  such  a  liodr  m  ran  irive  fair  mi  independent 

support  to  the  interests  of  ibe  .Mersey  (VitnjHUiy  Wo 

have  conferrfd  IOB;cth«jr  witii  a  view  to  prevent  the  present 
board  from  l.ieii;>;  ir.tni.st^-d  with  any  further  [lower.-;, 
and  to  replace  that  board  by  a  body  who  will  do  their 
utmost  to  place  the  companr  in  that  position  in  which  alone  it 
can  give  any  return  to  its  sharehoUierB.  If  you  concur  in  the 
viaira  aipaaaiad  aboTa^  aod  are  willing  toaaaiat  na  with  jonr  wtca 
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in  (■arrvmB;  niir  tin:'  (•o:;r»r  of  nftion  which  has  boon  renJeml 
nr-rfsfary,  svn  .'.hunld  In-  oMigoil  if  von  iTuuld  romm.iiiicato  wi[h 
Memra.  beaooti,  (iibeou,  Medcktf,  u'ud  Godditrd,  of  'J,  Groat  St. 
Bdoii,  E.C.,  and  in  due  courae  rou  will  be  adviBed  aa  to  the 
4>te  6iad  for  the  meeting,  at  which  ire  truai  a  new  board  will  be 
aBnniatad.** 


rahwat  batss  for  cideb. 

The  London  ard  Nnr^h  Wi  sti-rn  ICftilwiij'  Company  has  issued 
Copit*  of  a  rnrrpspondi-iiro  in  wliii-li  it  tii>»  Ijitti  CDKttKod  On  the 
■nbjprt  of  upecmt  rates  for  the  roJi^  '^vftm  r  nf  riit<«r»nn  perry — n 
subject  on  which  Tnrirnii*  letti-rs  fnjiti  Mr.  KiuicIiiTr  Cookr,  M.P,, 
and  other*  have  appeared  iti  iJje  prvts  rccfiitly  ; — The  secrtjlary 
totba  Matwmal  AiMciation  of  English  Cider  Makers  (H«ra(ori] 
Imncb)  wrote  on  February  17th,  Ktaiing  that  the  Onftt  Western 
]balw»7  had  reoeotly  granted  verj  apectal  ntw  on  their  own 
i^itam  for  (he  carriage  of  agricnltnral  prtidttete,  mid  had  placed 
Oder  ndpernrin  ca»k  upon  the  scale  provided  for  appleo  and 
MM*.  "Tile  rail  bcnelit«  to  be  derived  from  this  action  could," 
bowerer.  the  iMvrf-taiy  Miiil,  "onty  be  ajinrpd  to  u»  by  the 
co-cip<T.itifin  rif  yiiiir  turn  puny,  urnl  Lli:ir,  n[  tin-  MiJlund  Railway, 
as  the  fact  tbat  Uercfoni  and  lin- f?rc;nrr  iiiir-ibtT  of  ttatians  in 
thi«  county  are  competitiro  fsclndt-s  lAirm  fnjtn  tliu  <jp<-ruiiuu  uf 
the  new  rates.  I  therefore  trust  yuu  wiil  msc  til  on  your  pjirt  lo  i^isup 
a  new  scale  of  rates  applicable  to  cider  and  ii<  rry  in  ]i>cwt.,  otie- 
tODi,  two-toa,  three  and  ronr  ton  lot«,  arranged  on  a  mileage  busia." 
Mr.  Jamw  B«ikii<,  M  chairan  d  Cb*  BaMbM  knaOtt 
writiag  en  Vebmary  iiiril,  pointed  ont  that  the  induatrj'  wu  a 
growing  one,  and  said  that  if  railway  f«4>i1itii;'»  wr>reaSord(Ki  to  the 
trade,  he  believed  it  wmild  rapidly  expund.  Tlio  n>pty  of  Mr.  F. 
Uarriaon,  general  mnnager  of  the  Lotidon  and  Korth  Wcstom 
Railway,  wa^  f4>nt  to  .Mr.  Rankin  on  Monday,  and  contained  the 
follnwiiii;  ffirM'«j|»fi".fi  ; — "  1  ci»n  assure-  \<i:t  the  L'Sndon  txmi  "North 
\V<_-s;iTii  K.iil-iviiy  ("ijrripany  i'*  most,  dosirnns  of  ii'^-istini;  as  far 
fts  niilrtiiy  Mien  Mini  f.irilitie*  Hre  ei.uii-erncxl  ttie  important 
iiidu^'i  i  in  wliich  yon  tuke  so  nim  li  intere-it  ;  am),  with  regard 
to  the  j-tmions.  the  rates  tn  imd  irum  wliith  »ro  lOutroUeti 
tllie  caaipaii>.  tlic  mutter  has  had  careful  connidoration.  and  it 
baa  been  dl>eided,  whiUt  not  adopting  praci«ely  the  basia  of  the 
Oveat  Western  C(rai|>anjr,  to  put  in  mna  ierthwitk  ench  ntaa 
and  eonditiont  as  will  genermlly  befeuad  non  HkvaarablsfBr 
tkc  deveUiptnrnl  uf  the  busiiiewi,  the  rates  boiae  mostly  on  a 
lower  settle  more  roni$i»tent  with  the  present  practice  of  charging 
traffic  of  asorai  viluit  i^imilar  char7iet<  r.  recards  other  rates, 
this  company,  and  I  believe  the  Midland  Cotnpa-iy  alao,  hare 
entered  into  negotiations  with  the  railway  companies  oonoemed. 
•ad  tiicj  wlU  lie  bnngbt  Ift  a  eonrtaiiiMi  I 


[Thedauglfsaia] 

North  British  Bailwaj  (March  11th).— At  the  rate  of  H  P^r 
cent,  per  aoBBin  on  tbe^orainary  "  [so^alledtbairaallr deferred 
eOBVerted  ordiaaiyl  alook,  carrying  forward  abort  1,400(.  For 
the  corresponding  fM'^jme  per  cent,  par  aunm  irac  paid  on 
thia  stock,  and  ifiOOL  vaa  earned  fcrwaml.  Owing  to  watering 
of  the  capital,  no  pr<ip«>r  romparison  can  be  made  bafewesD  the 
dividends  recently  de  jUreil  and  those  of  former  jaani brt  tba 
earlier  dindenda  are  appended  for  reference ; — 


First  half. 
£1 


1S87.S8  ,  

1NN*,S»   S  <] 

lam-m    o  17 

im^9\    2  7 

1891-94    . 

lSt2-l»3  „.  ^  . 

iM!*.v:'l   

lt»m   


Ser  i'Dii  hnlf. 


Year. 

£2   7  G 


im*/  

Awmnp  £1    !l    'J  £1  1((    :i  ,  1'2  tt 

*  Asmuaum      old  nrdinnr)-  Mock  to  b«  *tili  uiutivtdcil. 

Other  Diridends. — Callander  and  Oban  Railway,  at  the  rate  of 

1}  (agniniit  '2\}  pfr  cent  per  annum :  f'jinHziil  and  Cerro  Blanco 
Railway,  lit  tin-  nitc  of  per  cent,  p^r  niimim  ;  ("npiapo  Railway, 
"s.  !tjd.  per  ahare;  iNoctingham  Knbuvban  Kuilw.iy,  at,  thp  uanal 
ratt>  of  3^  per  rent,  per  annum ;  Waterford  ai;d  'J'riiiiior<>  Kail- 
way,  Sii.  per  KM.  ahare ;  Homcaatle  Railnay,  at  tl»o  rat*  of  t) 
(of^inst  8})  per  cent,  per  annum.  Lanarkahire  and  Ayrshire' 
Railway,  at  the  rate  of  4*  (against  4J)  per  cent,  per  annum. 


Early  Prew  Trains. — .^  d'-puta'.imi  fnun  tlio  Midland  Eiirly 
V're>is  'I'rain  Movemem  waited  on  Mr.  (iKirge  H.  'riirtn  r,  pcneral 
inafmRor  of  the  Midlami  Knilwiiy,  r,n  'I'licidiiy,  for  the  purpose  of 
indiiring  ttio  rurnpiiny  to  run  n  Iniiii  l.n-lween  Moorga'.e-tlret-t 
and  Houtii  Tottenham,  betwvt-n  throe  and  four  o'clock  iu  the 
nMmiB4^iortiwMn?aai«aoftof  nawapaaoriBan.  Thadapntation 
waa  iatrodwiedby  If  r.  Joaoph  Howard.  ILP.  Aw  Sonth  TottaBham. 
Mr.  Turner,  while  regretting  his  itinbility  to  comply  entirely  with 
the  request  owing  to  an  arrangement  with  the  Metropolitan  Rail- 
waf  Compaajr,  which  precluded  the  possibility  of  running  a  train 
troes  Moof gate-strett at  that  time  in  the  morning, sgreedto place 
a  train  at  their  dtwpoMtl  at  3.4.'>  a.m.  to  riin  from  St,  Panfras  to 
South  Tottenhtun.  enlliug  at  all  intennediiitc  stations,  on  and 

after  April  &lh,  and  promised  to  make  reprssentatioos  to  the 
Metropolitan  Compaqf  with  a  view  to  amn^ns  for  a  train  Iknu' 

Moorgat«-i!tr<c«t. 


THE   FAOVIDENT   CLERKS'  MUTUAL  LIFE 

AasoKuam  isbooiatiov. 

»  wmA  »,  MOCMWAXBJXntBBT.  BjC. 
BrtabUahsaUM. 


Aaiurani-***  in  forrr  civrr  Sfi.Km  ttyr  £4,8 

i.vvmBD  Fvnim  bxcskd 

CUnia  PAID  XXCRBD  ....... 

BONOaBS  ajUUHTBO   „..„ 

FmtI  Life  AnonutM  Company,  Limited. 

ChMOSeaa;— ] 


Clalma  PaM.  eieead   £1,760,000. 

AaiMul  Pranrinia  loeoneexcewla   £S00,O00. 

BagsrtssBdOaiaiSBSSf  tkeflewaf  tot}i«  rrnuTkablv  iiragran  ouils  br 

itMUee  IU  all  dlKtrUtl. 

V.  J.  POLBX.  1 


PROVIDENT     LIFE  OFFICE 

rPOl^DKD  IMM), 

5o,    REGENT-STREET,    LONDON,  W. 
City  Branch:   I4,  CORNHILL,  E.C. 

Paid  on  proof  of  Dcttt!i  and  Title.  InternieJiute  Bonuses.  Rfdueed  Preniiumn  for  Five  Xaari. 

Sndowment  Assurances  with  Prtjfits.    Half-Credit  System  I'oUcies,  ^'on•forf citable  Policies. 
8FKUL  ADTAVTAOES  to  thk  naval  amj  miliTABT  FBOFBSnOMS. 


SPrCIAX  NOTICE. 


Assomnoas  effected  darios  1897,  on  the  ProBt  Scale,  will  receiva  a  full  year'a  Bonus  at  the  nest  dinsioa  of  Profits  in  Atay,  1898,  also  an 
ef  Fiadta  at  ail  fatoie  Divisieas  em  Bolieiee  «f  latar  4'  ' 


AmUoatisB  lAwald  m*  be ) 


to  Bead  Oflesk  Brenehsa,  or 


Exiftiae  AMUianoes  ..,.,.,„.„.„.>...  ™„  „,.„   M7,f>^a  sao 

Inreatod  Funds   ......,„,  .„.„..„,„.,....„......   4t3,l&4  572 

Aminal  Income   022 

taaims  and  Snrreodan  Faid.......  ...„.„._„..  ,  410.423,658 

BoBoasa  Deeiared  „   iB3,288.a3e 


CHABLBS  STEV£1>S,  Aclaary  oiti  <9ecr«tory. 
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RAILWAY  STOCK  AND  SHARE  UST. 
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Do   B.  OrdiniiTj-  

AU>.^ian.  N.  l>rl»»TM,  T..\;m.  Aj-,.  A  JV-f. 

Iki.  I!  l)«li.t^<l 
AV-h..  Tup.,  SaJiLA  Cn^r.tiil  rtt..,^k 
'iur\.iir.tT  Tr.i>'-  i  f  *  V  ii  k 
ri-j.  5  p.T  cfnt.  li'jn  r-.r...  t'r-'I"  r.  nr.' 
AtUntic  1-t  Lr»..-.i  Lri'.*  Kr4i(al  Truitt 
Halttraun.  HI..:  llli|i.>C..i7i  OapUal  lilacki 
liian»i..r,.  ,11,,!  (iu..>  .".w.  Pral.  Maok.. 

^.Vntral  ot  \.  w  Jijn^,-_r   ,   ' 

■  iitml  I'M-llxc   I 

I  I i-iwtf.ilcr  A  Okio  Com.  Capital  Stixki 
<;ii»-»(.'tHi.W.  4  p.c.  Prof.  St'.:«rl,  A  ..  .1 

l>o.   4  |tw  fi«nt.  Di.>iMitunf  JSt^mk 
.'hic  Juni:.  HL  A  Ualoii  Htk.  Ydj.  Oxo. 

Do.  8  p.c.  Cam.  Pni(.  Shari-a  . 
duoa^ro,  Xilwikiikc«,  and  :^t.  I'aui  Com. 

Do.    Pr-f-rTT>l      .. 

Ctavalaad  and  PUtalHus  7  p«r  <<«U  

CtaT.,aia,  OMo.,*  ttt.  Uala  Com.  Bik. 
tapnr  *  Blvflnada,  Onum  Block 
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(lOOltakalluraaBllDa^lBMLnr'I 

noil  UMdarilla  and  MmIMBo..  .  

»in(<  Mniima  c««tnaCoaimMOapM*lfllnak 
MU  jMUKiurt  Kai— 11,  aad  TW* 

(Uiu    Do.  PiafaiiadStoek  

tlOO  Saw  Tork  Cimtial,  dir.  pajr.  in  Loadga 
1100  Row  York.  Oat.  and  Wart.  Ooai.  8%aok 
•  lOti  HorfoQi  and  W>«t«ni.  OoaiBoa  Btook 

IIW   Do.  Pwfwrad  

S3U  Kt,rth  PauurlTBala,  OapOat  l«tack . . . 

:  llur  Xortkam  Pacific  Comnum  atoak  ... 

.  tlOM    Do.   Praferred  Stack   

KO  Pcaaarlfania  Baiiiaad,  Sharaa  

'  ten  PhSlad«lpUla  and  lUadlikr  Com.  Slack 
nou  PiKaknirir,  Y.  W..  and  Clika«o  7  p.  <ml. 
Iiotislt.  LoBU  *  8.W.  Nm-Cobi.  I  Prf.  ftk. 
H«  !it.  Lmk  Bn4r-.  1«'.  Prff.T  Guar,  hj 
H(f  Do.  lia  l  l'r-f.-rnH3  ,  ...  -  T..r.  A«.o. 
ll^lToaiwl  iUil.  ■(  «.  UmuJ  8U  l/oiii' 
Stk.'^l.  Paol,  ^oj»-.  "niiJ^ 

klij      Du.    Non-Cum.  norftaMBMlik 

IliX  Cmon  PariHr  ..„  „  

•IM.  Waba«)i.  <>.ion.i  n  i^i|.ital  Stock  

I  Blow    Do.    Pr.rf.iT.-.l  .M..ik  

'     .  '   Oo.  «p.e.BDah.BamlOirt«.  ...„ 
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l.p  ("!.!;■.  A  >',W,  .  <1 
Hurl..  A  ijaiuvf  Htnk.  I'luid  Hda.  5 
Nebra.ka  Extri^toa  Bondi    4 
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n.j.   .«t.  P.oi  i.r  R;«.  Pi.,  l.t  M.rt.  7 

!>...  l.Al}r..MM.*  IJHtf.in.  If> ,  I..»n.  Is.  A 
I     Ih..    Uut.  *  Dak.  Ihr.  1st  M..i-t  ...7 

D.J.  CtiK.  A  Mi»».  RiT,  I  I  .«.«,  S 
rtic,  It-.'k  A  Pur.  1  Ml  Lf.  Udi..  A 
IMruit,  God.  Hat.  A  MIL,  Ixgrnp.  Uda.  8 

Do.  C<niaolidat«4  Mnrtincv  4 

'  IQtnola  Canlral  Irt  Morttmi*  lt<«da  ...  « 
ladtaaapolu  k  Tia.  Ut  Mart.  Bonda  ...  7 

Do.  Sad  MortfBC*  Bondi  „  « 

Uklifh  VaUcT,  ^nMMatad  Mortmn  « 
MkIou  OninU.  Ld.,  Bl  Om.  Iin.  Ma.  ... 
MJuaaBoHcAlMMo  M  Han.  Mmi*  t 
X.  y. OmM, Umjafgm.»tm HI.  BnM  7 
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io.,  8t.  Lonu,  A  Ntiw  Oti.,  Oold  Bdl.  & 

Do.    Ul  Mort.  Gold  Boodj   4 

a..  CIS.,  Cb..  A  UK.  L.  Irt  Mt.  Gold  Bda.  4 
Do.  1«  Ut.  Bil*.  IC.  W.  A  M.  DiT.)  4 
Do.  lit  CI.  Trart  MU  (BL  Lu  Dir.)  4 
Do.   U>LT»r  liaa.  HlillpMI  ImIi  4 

D.>.    H~rUm  B   _   4t 

Colorado  Miilland  1«  Hortlimrr    « 

IKMaTk'r  and  Hm  Omtdr  lit  Co«.  Mort.  4 

Do.    Imp.  Uort.  liribl  Bnodit      .    g 

Eaat  T..nn.  Con..  JI.X1.  (fold  ikmda   t 

Krit  Ut  Coil.  Mt..  I'rfir  Lieti  B.^ndii ....  4 

l)o.   ti»o.  l.i-tii..jUSi.  u.jpon  Roodi  ..  3 
tralT-Mton  onil  H«rri»liurir  l*t  Mnrt, 
Ooo.,  Oar.,  A  S.  1  Mt.  V.'-jt.  <lol-J  B.I4.  -^ 
|l>ma<l  aapidi  A  In.1.  ExL  l>t  Mt.  Mt,  4| 
.  Do.  Muaktvoa  Divuiioa  ...  ..  .5 

niiiuia  OMtrol.  Morteag*  B1.0.I1    Si 

Do.  Oold  BoBda   4 

I  Do.  OakD  Bridvo  Gold  Boodi   4 

Ufetoh  TbUcx.  Ut  ML  Uaa.  Gold  Boada  At 
iUm  IiBwiI.  om  DoUat  Coup.  Bmida  A 
LMMhukd  KMlnllla  llMtrBotidL,.  B 
Bo.  Hik.n.Bo^tS.BM.lktb.lB 
St.  IlIt.Bdi.pi.Orl.*Itak.lMT.)t 
P*.  umorLTiutOoU  Boa*..,.  B 

Do.  T7BlBad«0«Hra«l4Bmlta  4 

LoBla..  K.A..  4  OUe.  Coo.  0«U  BoMb  » 
MaahatlBB  Ooa.  Mart.  Odd  BaiiAi  „.,_  4 
!Mai.  Cant.  Um.,  Oooa.  Mt.  Oold  Baiidi  4 

Do.  IM  Oooa.  Iboobo  Boada  „  „ 

Maxtoaa  Satiooai,  IH  Mori.  Gold  BMii  t 

Do.  td  Mort.  Ibcov  Ekinda,  A   4 

Do.   td  Mort.  IsooBif  Boiuli.  H    « 

Do.  MatlMaci'i  Ct^rta..  A  uil  B  .  6 
NlBnaapuU»A8l. LouiGvl'l  I>.}I.Briada  6 
Mian..  Kan.  H.H.  «  A.  IM  Ht.iiold  Bdi.  4 
Muaouri,  KaE„  k  Tasaa  IMC  U'jld  Bda.  4 

Vo.    iad  Mortnffo  Oold  Uonda    4 

Moljtli!  A  Birta.  1st  Mt.  XV/r.  IxxklBda.  A 

Saab.,  VInr  .  A  l.t  Mori.  Boada  ..  5 

N.T.C.  A  Uud.  Rlvpr  <i.j|  J  Orta.  4 

Do.    <«il  l  llxt.!t>iad  Doh.  Ortj      ...  4 

N>"  T..  Lnk..  Kne.  A  W.  1  Ca.  M.  BiU.  7 
n>..    lit  I' 10.  H.irt.  lonil.  Cp.  I'A'.  7 

.V  ,  v.,  1  i.a  .  A  »  r.-..  I  ...11.  1 .1  Mr ,  it.jii.l.  .' 
:ii...    U.'tun-l.  Murt.  Ir....l  i'nriil.  ^ 

.Nort.jlki  Wtrl.  '..  n.  .M'trt-  (r.i.d  » 

1*0.    laipr.'-.   i.Jii:  Ktt  B.  -jij    li 

D...     Ailjil.t    .'irirt.  lii.o.l.    7 

Do.     lia-l.y.*r      .M  tkituS*   5 

Do,  K^iiiptiji.nt  Mortaa^c  H..11.I.  ...  A 
Do.  CUiii  li  Val.  DtT.  1  Mt.  (hi.  BJa,  A 
Oo.   Mar;  A  Wub.  DiT.  1  Mt.  <i<l.  Ua.  i 

Norllu.rK  Pa.-itU'l<l  Murtram  Bondi ..  0 
Do.  G«a.::z.JMt.lU.Al.«LGt.S.F.B.  4 
Do.  TkM  Maitraa  do..  _  _  S 
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OOI.D  BOn>8. 

'  AUhaaaGraat  Soulham  In  ■•rIpM  t  '. 
Alabana  MMUad  IM  Oaa,  UiiM  WStt  S  I 
Ale.  Top,  k  8.  r«  Gob.  Mt.  Gold  Dm*  4 

1    Do.    I<jn.)r<«r  AdlMt.  Boada  

I    Do.   lUiuipiminit  TnafI,  tvrrMa  A   A 

DahLinora  aad  Okio  Gold  Boadi   .........  3 

Do.  Ccoa.  MortnitT  GiaM  Boada   A 

Da.  IM  Mort.  TariB.  Gold  Boada  ...  4i 
Haltinnra  Brit  1  Mt.  lUO-Jwr  (Id,  Bdl.  3 
Ualt.  A  Ohio  H.W.  lat  Mart.  Uaa.  Boada  44 

Do.   Ut  Oona  MartfacE  Bonda    41 

Dn.    lac.  Mori.  r;.i|il  Boada,  Cbw  A  .. 

r>o.  Ityr.  Mt.rt.linM  ll<.n.l.,  Claaa  B  ... 
Bnltltu..r<-  4  Pi.tAuar  (Main  Lin.  1  1  Mt.  4 

Do.         di,.  ;TiiniMai  lat  Mrt.  0 

'(^tral  of  N  .tw  Jit^'-t  V.vc.  Mort.ta4|v  ''• 
Cteatral  Pacit.  rir.t  Slnrtiniin-  1; 

Da.  La»id  iin.nl  ll..t..li.  KifoxW  5 
CTw.  *  Ohi.   l.I  Mt   .V.-T.»r  («d.(  BiU.  5 

Ul.  I..  ;..  M;,|-t-  li  lilt  ('<Mip.  B0I1.U  ,  ^ 
Chir.  A  W  1l,iLi-.  l  MurHjold  IkinJ»  li 
Cb-.  M  .  A?t.  r.  I  t.  n  I.-       Dr.  I  1  Mt, 

Do.    n^.  A  I  t.  .  »--t.  t'lT.  Irt  Ml-  5 

Do.    Wlv:.  A  Miun,  1);. .  Ul  Mort.  ...  6 

j  Do.  Tan»gygrt«^<KAdB^^  A 
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DoT  aipip.  T—i  lliali.  tarlM  A ^ 

Do.  CbBa,  Hart,  Ooopoa  Boada  

PanaiTtnaiB  Co,  Ut  Mort.  Oold  Boate 

Ptrkioaaa  Gold  Boada,  tod  Bviaa   

Pkll.  aad  Kaad.  Oaa.  Mort.  Oold  Bonda 
Do.   Irt  Pnl.  loeooia  Matt.  Boada... 

Do.   2ad  PrafarBBoada.    

Do.  Srd  Prf..  <Hitkoataf«ioB  a(  oobt. 
Do.  do,  wttkoDMoBol  oaaT..„ 
Do,  Ooaa  Mart.  Bnadi.  IM  Smm ... 
tntu.,  CL.  *  ToladoAO-rw  Gout  Baa* 
UmA.  a  Daa,  Eqntp.  M.jrt.  ih.UI  Boada 
lUto  GTmndr  Jonit,  I  Ml.  My-jr.  iri.  IMi. 
Kjo  OmndH  W~.t.  l»t  Mt«1  (ioid  Dondi 

.St,  J:...  J.h  .5  i.--:.i.i1   Miiii.l  i.i  Mt.  IM.. 

^1.  I...-J..  Uii.u->-  l.t  M1.rt.1i.1l  I  him.i. 

,<t  I.UUI.'  .t.  1«  Ut.lnl.  Ba.r»rU, 

Dr..  J  y.'..  Duccoai.  Gd.  la.  Bd.  eta. 
.M.  I'Ti'il.  )l.an.,  and  Man.  OoQ.  Mart. 

!t..iutl.t'rli  Kit.  1  Cm.  Ml.  Cp,  ird.  Bd* 
l)o.    I..  1. U.K.. It   t.ti.  Cji,  i.ii.  bdi. 
2V«ltb.Ttl  Tacillc  Ut  Miirt^n^:.'  H,.ii;d« 
Taaaa  aad  racltic  lat  Mr/rc.  lin;ld  llo«..U 
I   Do.   'iad  Mort.  Gold  laooaia  Boada 

fUaioD  Facillc,  lat  Horl«a4t<  

;    Do.   OoUal.^  Truat  Boadi   

t'uMin  Piu-.Eic,  Liar.,  and  Ool.  Irt  Mort. 

vi,.lu.,  Shr  ,  A  Pac.Pnor  iMm  Mt.lMa. 

Waal  PoonaTirania  Mort.  GoM  lioadi  .. 

W.  Tin.  *  PiUa.  1  Mt.  If/D-fr.  Od.  Bda. 

WkLBLakaErw  I  Mt.  I wru.  Dr.)  O.  Ba. 
Da,   »»t.  iBip.  Mort.  D.Jd  ~ 
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.UWli.'Ci;  VkIL,  r^a.  bj  PMin.ldi.Oo.  ... 
..\tlal>.  IML.  I  una  lllil  ~riMl  Ml.  IMl.  4 
iialttmom and UBio, 1  ■  ,  i-.,  ,1,  ,  • 

Do.  MM.  „.„„.  ...... 

Do.  UR  „,„  _..„  4 

Do  „.  4t 
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Do.  Btariiac OaUliiBdi    ( 

Do.  BamM  l| 
Do.  lat  lIoHnis  BUrUair  Bo^  _  4 
LihitiiTkB«T.aMiMU>ka««  Mart.!-  • 

UmeiSBttSk  KMkfUU  « 

■no,  IbnMcaal  Okto  M*.  MMb  T 

M.  T«rk  On*.  »HM.  Blr.  Kort.  Ite  • 
S.  York,  PwB..*OU*FHMrU*aB<li.  • 

T 

Fnu^jlTBuioOtMnl  Mortfon    t 

Do.  OoBKiU.  ainknt  rood  Mart....  8 
niQ.  4  Kris  Cm.  Mt.  (kjul.  br  Pon.  R.)  « 
PkU.  *  KMdhic  Otn.  Crania.  Xort....  6 

Do.   Imiininnmt  llorvmt*   -..  « 

PitMnir^  it  C<iqdi(11>tU:«OookiI.  Mnrt.  C 
Bt.  PmI,  Minn  ,  k  M»r..  W-rr.  Ut  Mart,  4 

B.»  N.  Al.b.  Bjadj    < 

Dakin  PMttOt  Oaiaka  Biidin  Boad*  ...  8 
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Al»ir>»a.  l.lin.t-.l  (Bmit'UiIil   

I>n.  p.:r  iiint.  DnU'tfjro  .St-x-k  ., 
ActofiMTiuTtA  ('L'LUi;  auij  li.-'hT-.*   

Do.  I  p.T  rem,  Di.t«iDlaro  Slock  ... 
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MikiCTWi  —   ~  MO 

— "■''Tjwek.  ti<h  Dccwiuw  y  yeaUuJMI 


CMnbrUn. 
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ToUd  for  nnk   
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IncreMB  thto  wetk,  Jt»l 

FumaM.  _ 
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Orcat  ITorthern. 
Wsek  tadlnis  Miucli  7. 


Ooi.tl,-  A,-  

Tot.i]  frr  w»'i.k   

AKXraxatc  Jul  ID  weok« 

M  i  ki-  o  iw  a  ^.  

iuciaiwaUU»w<»tli.  2  iw __lKniw.l()  ira«k»."jtM,477 
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Total  torwMk   

A«Kr«gate  tor  >  week* 
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iMTtage  this  week,  *i7a    Iiktihuo  1)  »eck«.  41.4«» 


Great  North  of  BooMnd.  

i«it'.      ■>  imt 

  1         «.S5->  . 

Total  for  week   '  '  £-.w 

Aggragatatot  4  weekn  ...  £;i5,.:-i»  tw.-s.i 
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  atidlaad. 

jngtindliig  Much  7, 


1     ll»7.     I  aUM. 
AW.IM  4Si«,0l8 

I    laii.ow  I  ian.(>«3_ 

■   tl'i.tn   I  *l7il,03» 

i     l,X1i"i  ijixn 

i.ri:  .■■   I..-  ■  k  1 ;  . I  :iifitv»w  10 weolii. "<::v..<«»8 

MidlauJi  Ureal  Waatara  of  Ireland. 


Ooodi,  Ac... 

Total  (nrweek   

AggiagiUa  fur  li>  K-eekji 

Jlile*  opctJ  .-  


Uamm  Ah»Mfc.i)l_>caaaa  to  awiKiMW 


North  BriOah. 

ii  lli^  MaTch  7.  i»»7. 


Xjomlon  Brighton  and  South  Ooaat. 

Waek  atding  Marcli  6.         U*?.     .  •  lawk 

PMW«i««>re.  Ac  .J     AIU.7U   |  AR.iCM 

GoixU.  Ac.   '  1S.H4  1S,536 

Tot*!  for  week    CM.aw  i*i.l»74 

AgsTf«ute(ocloweak»  ..   em,**»  |l49),7Ki_ 

Xllae  Ofien   .^.1  I 

I  acroaaathu  week,  jajls  D»CTia««»ii»elu.  ii.csi 

loiiKion  Chatham  and  Dover. 
^^J»;iifcia<|3|IUirtT.    I  I  AjWl. 

eoodOc  r!r!r~""|_   B,Tn  mw 


TotAl  f<ir  wrnk      ..  . 

.V;;crf„'..'.,i  ;..]:  hi  iroclu 

lucreawa  Ihu  week,  ki.'i^^} 


...I    tu.tti  "I  «n.s« 


Loudon  and  North  Western. 


Week  iMwlJig 
I'luweiiiceai.itr 
Ooadi,Ac 


Loudon  and  Bouth  Waatam. 

w,.,ii.  ,.DdiDg  Manh  7.        18*7.  • 

l'«iit.,-ii«iTi.  Ac   AJT.fltS  £30.1*1 

Out- In.  ,^c.    2i>,774   M.Mil 

Totiil  (.11  week    "uss.ii*;   ,  LM,' 


Crix.*ij».  Ac  

Ti.ital  lor  w*ek 

Aitgivjtate  (or »  ... 

Milea  open  

_l>ocine  tlilt  nik."itlll 


i3i»,ues 


rtj»6 

£iit.JS7" 


_oi»,u9s_i  aaAm_  II 


North  I 

I'erk  eit(itu£  March  6. 

rn»^.-rR,  .Vc.        .  .,  


J>.  .V..-   _  Kr; 

Tuliil  (u.-  Kcek   , 

AwieRatetoiKwaekii  ....  AMMbOT 
Mllea  oiwp  I  T/UHf ' 


lacreaee  cliUwaak.f  8.*il 


aUM.  ' 

A33.1S0 

Hm,.V» 
XlXt.HM  ' 

IoefaaweweeiM,i:ii.iM 


  North  Iiondon.   

WaakodiM  MaRh  7.       isn.  ~  a  Xm.  ~ 

Oo»iM,'ix.   „>.   t.iot  SM* 

Total  feravek                     £v,im  2l«,«7I~ 

.itorreuate  for  10  week*  am.wb 

Milai  open  I       U  i_  _U" 

lacnaaa'cbtown''...  £:i.:7     Iii  rn-As..- 


North  BtaObrclshlr*. 
ndia 


AtvogM^  for  10  waakf 

Vila  o|iea  -  

Increw  tlikawaek.  H,'017 


..I 


jtM»,.iai 

 _WH 

latreaaa  le  wael«.i»>,«a6 


London  Tilbury  and  >«mtband.  

Wn>k  ending  Match  7.  ~      18*7.      :  •  UM. 

PiM^iu-i  T..  Ac   et.iM  I  «.4as 

i.i  .'•la.  Ai.  ,   I          !.♦•*>_!.  ^I.SSU 

1       (<ir  week    tajm  i'  Ii.Vt» 

.\ggroga<«  for  lu  week*  .       f4!,W7  I  <3S.^13 

>Illr.»opoo  1  Kt       I   m 

lucnaae  tbia  w«ek,'£«C   laciaaia  ID  maka,  <4,0«it 


Mnaehaatar  BhaOlald  kad  liBaelBahira. 


Ti«*l  (or  weak   *».iil2 

A^'vrviraic  lot  10  waaka  ...    A!lv;,lls_|  ^xiai  iM 

Mil™ op™   "  353t    I    yai  ^ 

li;.-reo«i;  ihMweek.ieatn    hn.  rm^v  iq  — ^^fciaB 


 MatropoUtan. 


P.lMCBC  r:'.  .Vi-  

vm. 

Tu^jJ  Il'I  k 
Asgrvvato  toi  io  wook^  ... 

liie(aa<a(bUwMk.i:4i>»  1— iM  wila.  ttjm 

South  aasMni. 

Week  eodlug  Mna-h  6. 

IW7. 
138.907 

mwj 

tn.m 

44» 

Total  fur  week  

Aompua  tui  lowaaki  .„ 

~i»l.lW7  ' 

AS«i,a4S 

448 

Incraaae  Uila  waek,  tMW  luenaae  10  weekn.  <v.37o 


 T«ffVala.t 

WtakmiHiKBMdn.  i  imt. 

HMMIMfll.  Ac.  At.71« 

OooteSe.  j  ii,i»4 

TuoJ  for  week    fia.s?" 

.Vi«rvg.i:ci  for  10  week*  ....  tlwMi 

Milt>i  t>p.*Ti   I  121 

"Toi I ■  ..f".' ; I.  -  " .  -  k  i..'"     I :fii.^:  ]"  > 


I  I0.1A4 


W  atei'tord  Limenuk  and 

-^^^■■■irfc  n 

Paawagaa.  Ac 
Gooda,  Ac. 
TMBl 


W»7. 
£1,730 

ASIpiM 


Woatern.  

^i.(i»i_ 
As.an 

A*4.«74 


Kama  an  Kxrutairioae.— a  Tfea  neeioat  far  lU  forraapaeidiag  p»tMi  laat  jaar  ate  a^ojtaJ  to 
fa  o<t  U»|  rnUea  ol  Jotat  Uaaa    d  IwaMiw  U4  aidaa  Far«lc>  Uaa*  worked  aad  tX  aiUai  Ja 


BkMwatkgMi^lB*  aitla*  Jetot  Uaaa  l«.Ii.  (aSwSl  miSm  aaattata*''  ^mtlTt'imJS^alLka^l'^SSi! 


tka  aetiutl  Arnra.  k  EitIiuItc  of  ItH  aiUw  JeM  LlHC 
oiat  iaaea  fli.N.  proportioul.  _  «  Includae  IM  mOm  F 


J 
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THE   aAILWAT  TIMES. 


3^17 


OFFICIAL  TRAFFIC  RETURNS. 


BftlTUH  An  IKI8R  SAILWATB,  ie. 


iiimiiiiiiiini 

ltM'7. 

UM4. 

-  —  -  — 

UN>T« 

B«llk«t*Oo.D. 

"«» 

7«J 

lUnh  t 

£1^ 

£I7,$I3 

£l',3M 

Bneoa*ll«' .. 

SI 

Mxnii  7 

UM 

1,417 

li,4M 

>tTk8.  Lad. 

March  7 

IjMB 

SC7 

lo.n* 

»JS!7 

4 

^1 

1  fj^S 

1  K<ft 

».rt<* 

Cock.Ka.*.P. 

31  i 

lisrcli  » 

'747 

714 

Cork  B.  *  S.  C. 

us 

)brrll  « 

IvWT 

1^ 

U.M 

Ck.  B'rrk.  i  P. 

H 

MS 

ti» 

Diib.W|[.*  Wi, 

141 

144 

M«Th  3 

4.»77 

sjjsas 

43.000 

*« 

DtcHDter. 

«^ 

♦J71 

Ii  f  of  M na  ... 

17 

HsfTh  C 

170 

2.761 

IS 

K 

Katrb  « 

4it 

4* 

i,vm 

4hO«a 

1  l«Uo<  W.fVut, 

21 J 

ai 

JUrrh  « 

mt 

47a 

4,2>4 

4,7M 

V«brmmrj. 

U.IM 

24.4*9 

■mix  Northrrli 

ll'l 

lii 

MuTh  ti 

IM 

»l 

l.JU 

1  M'port  *  C«r. 

41* 

41* 

>l«rrh  6 

1.7SS 

l.TT 

IS.!!*! 

4< 

M.i--ib  H 

1.371 

1.34(1 

l.i,'-77 

1     Rli.«i,  *  ^ 

V.,v  1.  7 

l.'JBH 

1,1.01 

U.VIS 

u,  ir. 

!    Wiw«l  *  <'.  1. 

M>4 

ii 

mn 

«M 

1».2S7 

43 

u 

Mueh  & 

aw 

Kl 

::,<i4i 

Luic.  ... 

1« 

M 

Xueh  • 

4M 

M7 

Wn.M.4<].y. 

as 

» 

Manh  « 

1.017 

10J» 

Hi  J 



1  A«imv»< 

-  V.i  lillW. 

Ii»ii-:. 

l»Wi.7. 

lgM<i 

 « 

'.irt 

Mitat  *  (iuHLt 

S 

7,^«w 

7.4<ltl 

AifM-iru  1 

no 

no 

Feb.  27 

I7,a5i 

Astof.  *  Boi.  !i 

S74 

574 

I3l,iw> 

467.006 

4.1,' 

ATf.  OU  W.  0 

31» 

W^rrh  '  ^ 

athj  .171, 

1!<6 

l.Vi 

J  (in  -5? 

iiW 

4!.LI:i 

Bshu  k    r.  <i 

rsj 

76| 

;i  wka.  F«b.  < 

3,90U 

«U» 

4,t>ai 

K4^'.l 

T5ia»«  B'ch  0 

M 

&6 

l,tM 

•  itU 

Bk.  *  N.  W.  c 

«1» 

796 

fm;;  6 

Sk77*tff*" 

Briiol  Cent,  c 

lU 

1S5  ■ 

Vab,  6 

91  (■(•4 

Bnv.  Dtmar*  r 

■n 

16 

Jan.  1— Fdt.  6 

1«||J«U 

19^ 

BU.  Hi*.  kC.a 

tw 
u 

•6< 
14 

jiaanh  6 

17,336 

4U 

Ml 

lB,Mfi  ) 

aaMBA 

sn,xst 

SbO*  LmM.. « 

66^M0 

m  an 

«SMB6 

Bni-Ot.  8b.  4 

in  1 

110 

ItttB 

ab»B 

B.A;.4K.P.« 

7f 

a.7M 

a^! 

M«300 

B.4:i.*SXU 

■  i 

|( 

m 

674 

3,966 

B.47-*'*"-' 

m 

3kl&  $ 

»jm 

B.4j.*aH.a 

MC 

Ml 

iu5 

14^ 

I2til«4 

Of.  Hilfc  k 

U» 

suaa. 

Sa2f 

4M 

udaa 

1«JB4{ 

wn 

<,«R 

AM4 

iai,Na' 

aia,08a' 

ajtSSw 

OatimlBSta^ 

J» 

IS7 

7M 

n? 

UMa4 

u*,o;8 

atkM* 
61.M1 

UBgJoa 

i.i6a,ni 

1BIJM7 

Bl 

371 

lk«7« 

T.ai» 

MMjao 

BMLbtaB.* 

m 

136 

•* 

1.1S3 

1.S70 

16,66« 

Xadft.  Bn.* 

in 

16C 

«» 

77» 

64.016 

OaNtobaOMit.b 

14.6U0 

27J60 

lUll,<IIM 

Oat.  S.  a«.!> 

:h> 

51. .Uo 

4W,Mj(,t 

MO.  780 

Ooni.  *  Itc*.  'J 

IM) 

l,Otu 

a.'j7i 

76,140 

Onata  HicM  n 

1J7 

1J7 

UuTh  « 

7,508 

1.71* 

«3,.M7 

4S,t37 

IM.  Ci>.  A  K.  c 

:«{ 

March  « 

M.OOO 

14.000 

t,10JDI> 

Z.60.6M 

DvBvnmh  .  . 

a' 

3-' 

j  wk».  F'b.  7 

6,316 

17,74« 

«,114 

Dob.  T.  Chris.* 

TJ 

7:1 

Ul,li« 

8.4MI 

<a.sw 

6T.(lt8 

bet  Atv.  ....a 

m 

W 

Jan. » 

7«7 

1,040 

3.461 

a,&i6 

Bxt  Indin  r  LSaS 

March  6 

1691009 

l.ll.W.Wl 

i.fe.ai.ooo 

Kam  Rio*  • 

3» 

380 

Mamk  6 

l.US 

\jm 

«>.SM 

41.7 16 

G.  TV.  t>fcn.5 

7  da/i  Mar.  7 

Wl.473 

ia6,i« 

n.u-,  *  vi.  T. ! 

■.4.143 

lUCflBI 

Irt.  ii.  II.AU.  - 

1 

If' 

Mar^k  6 

:j.iis 

S3AM 

ao,j« 

Gt_  led.  pHtt.  a 

1.4Uli 

1.4lll'i 

«l.lli7 

Ul.«« 

T34.60* 

G.  W.  ..f  Bfiu.  « 

w 

K7 

Jan.  30 

4»,1J7 

&I.01I 

227  Jdi 

H  H,  NirfcJIt'tr 

U4 

3SI 

Jaa.  1  Fcta.  13 

4.'iWl.' 

S.03,77t 

iktluixi  Mill.  c.  . 

73..* 

T^H 

Matrh  «• 

tn.TK 

lU.4M.iai 

W1..11.7IS 

Intir.  oi  McLLfc 

SI 

Harc4  6 

41.34(1 

l,s74.asD 

1,475,440 

La,.  O.  4  Cu.  < 

» 

Jan.  m 

■i.iuz 

l.OTB 

».7«M 

6.01* 

Lima  n  .   

17t 

I7t 

1  wka.  Jan.  -iH 

2.4<li 

2.318 

4kSH0 

4.¥J< 

Lms.'Vw.  f  ... 

S.I7B 

t,17i 

gdaTirai>.(6 

•41,000 

liniao-2 

Hadma  11   

MO 

tub 

Manli  « 

60.717 

:i>.4ss 

;79.S7« 

Ifi.'Wi 

VaiuW  i>   

Marrk  « 

JS.SB 

w.kT: 

lJ2..'lf> 

321 

in 

Marrli  li 

'.4.?:'i 

l::.wm 

ija.57 1 

117.7'.' 1 

Max.  Soatk^'l 

tH 

a? 

7  dikjt  Mar.  7 

-.711' 

4>,H.' 

Mid.  VntpMfs 
Mlua  4  Ktod 

IMi 

u*i 

rabfiiar7. 

2.23k 

3,4l« 

;tt.««i 

H.061 

101 

IM 

I>e»aib»'. 

im^ 

14»,«74 

•41.471 

lUaajMaaar-  a 

M 

M 

Jao-iarr, 

t.»6 

t,J» 
17,17* 

Bat.4B.Cna4 

7t 

7« 

Dwaasikirr. 

I7.M3 

BBntea  

».ir.rfPSy.t 

lii 

600 

Fab.  16  to  66 

17,394 

s:mb 

•WW 

M 

111 

«4 
111 
■01 

March  7 
Mraarj. 
Fakat 

1.146 

i^aOD 
4,R8 

1.311 
U,4B* 
4,3<»1 

a(,60o 

40,4n 

11.144 

£3.  Me 

JaaatiT. 
ante  FA.* 

mjw 

at 

.  ai 

a.761 

"ajai 

"ian 
it.6a8 

■■lh*B.r.4 

ta.  B 

4^ 

• 

» 

Mb  7 

M.471 

11,266 

t<>  IM  iMii 

U.I71 

ljM|.llffl 

t*B  Puioa  ... 

m 

t«feiL''M.7 

aii4s» 

M 

m 

HMab  • 

un 

Km  <ajM 

Ml 

•.  B.  Bio  Or.  • 

17S 

i» 

]>aanikar. 

10(7,416 
1.14645 

677.627 

Ba.  lakntUc 

1^ 

IWl  6 

MI.Ml 

«,3«,397 

llnonMBtoti  iM 

OOiar  llm  <•  US 

3IJU 

1  1.71WS7 

l,«4,a67 

tis 

Tati.'  6 

12.660 

'  «0b«U 

Bomb  Indlaaol^ 

i,«».3oa 

U4.IM6 

7M«at 

•ATM 

nwT<c«h  L«Bt.a 

Jaauarr. 

«.::io 

Y.M.  4  Bataa« 

141 

141 

Marc«  < 

3.771 

7.234 

W.  FluxWt  0 

US 

lis 

MajTb  7 

i.Hn 

:.(>i7 

W.  of  IIa«*JW« 

i  1111 

Marck  « 

6.a6» 

W.  at  Imd.  l\  L 

»i 

Feb.  U 

6.77* 

Ia«.4BHto»i 

i  as 

tu 

FatnBary. 

137.36J 

17«.»l 

UiriTID  STATES  BAILWAT& 


kUJb.  'it,  Stk.! 
A)a.5.0.T.4P.| 
Asr.  r.Ti  4»).7* 
RiciL.  >inl  Okia 
Bait.  4  O.  A.W. 
Ontml  of  HJ. 
OrntraJ  PioAc 
Cfm.  '>"<!  Ohiu 
CU&Ot.  Wat. 

ob.Mu.*a.r. 

CLOla.Ch.Be. 


taaar. 

tm4 

310 

SIO 

366 

us 

•.4«1 

m 

laaM^Wk.  ar  IbMlk 


A>.ltaU6ialDa*a- 

'    im.7.  I  U6ML 


r»h. 

FWiraaij. 
Dooaialiar. 


kit, 117 

S.^^,OOU 
«M010 


>ajg7| 
3.<; 


BtW.OM  ai6»,6M 


t.3B>  1.360 

tm  I  tat 


DriT.  .V  IlioQ.  l.( 
II  Rop.  *  Ind.  49* 
IWiu.i.  l>nt¥»<' 3.127 

I..4>BU.  a  Na>l;.  '^,!f74 

»l-Tnr..*cl»»i.i  .ai 

Mf^lwi   Cwt.  l.WM 
Mninto   NatLi  1,216 
I  MiDS.  4  .'<>.  L.  370 

I  .Ml-,  S..I..  *  T  i.oaa 

t  N.y.'-.     H.  li 
!  H.T.Ollt.4W.  4T7 
t  Tutm*  1.370 


1,«S7 
436 

.la? 
2.lH« 
.O) 

|U19 
J?0 
J.(« 

4n 
i>n> 


]>MalBb(^. 
BcifpoitMr. 
-M  sk.  rah. 


Si  wk.  F-V. 
3d  «k.  F«i>. 

Jaauary. 

Jaaaarr. 


lM,«Di 


tuann 

^38 


».rT7,4iH 
l,ii&:>,i(4& 

ll.y-'.  in 

1,45-.— I 
Sir,3<l7 


S.MI.13S 

l.<U7.1l.<i 

a»s7ui 

l.'l.K»<.U44 
'..'.l«.b.70« 


4,467  4.46r 


360 


I 

Ito  Oci  Wat. 

Bt.Jaa.aO.  :. 
at.  I..  4  8«.  Pr.  IJBi 
at.  Uwa  B.W.,Ut9 
•t.r.Ma.4M.  3,060 

"      ■  l4,7Si 


34  vk. 
I  id  w«. 

3d  wk. 
I  U  wk. 
lu  wk. 
I  34  W4. 
I  Jaaoarj. 
|M  wk.  Fah. 

ai  Bk.  Mh, 
ai  vh,  IMk 


F^-b. 
Fab. 

F.'L-. 
F.h. 
Fas. 


Vk.a4.APaa.  170 
Wa466b  1^ 


VW   Id  wk.  Fih. 

4H    :A  wk.  Feb. 
I.ajt  Oaanabv. 
1,263  ;  91  wk.  Feb. 
3,1m  ,  Jaaaarv. 
4.il»J   3d  wk.  Pah. 
I.I6B  \M  wk.  Fab. 

ITU  M  wk.  Jan 
LUlU  ai  wk.  F-a. 

J«7  3d  wk.  Feb. 


ti',""! 

i".4iiH 

^.7 
iM<7 

i:.'.:7i 

.SJ.Vil 

.|:ji>it4j 
«3..Ut 
UOMS 

ia*,»u 

J^.■<,'7 
7)M,4S!  V.t,4l3 

*»j.a)4  *a.«i3 

122.134  163,728 
i'.HUl  7,000 
214.2;j  Z2-l,iS6 

I7.J43  i^iaa-i 


lio.wo 

19i).42S 
i:  iS,Ml 

3B5.330 

ri.*»i 

M  IllI 
71.711. 

i.'.'i»ri 

2:!ii.441 
3i,lM 

3J.T» 
11.417 


TST.IOO 

l.ai«,li'7 
20ll,4« 

:.:7o.is<» 

144,417 
I.I>I7,«4 
717.17S 

2a;.:,7i 
i,irrj.4»4 

3,1J1I.J>4S 

Mt.2as 

I.I04J7F 

MaakM 

m.330 
111.141 
«,0«M.4.» 
■MI.VXl 

2.7»J.ii3l 
•74,706 
17,000 
1.4K.346 


fllS.TOO 
2|l<i,l>JS 
l.»S:i,H-Jll 
3U^.!llil 

i^l.■J^7^7 

iri.i<i8 

1#»,115 
«i.ll7.1 
24(i,713 
l.«t.7,KIII 
3,47:.«W 
417,460 

unjia 

S60,S0O 

70,776 
6,006^ 

78!>,SSO 

8ai:,4i3 

a.724.MI 
888,M0 

n,ui« 
Mao,o7x 


I      lima  Xarouifa. 

'""up*-?.  IStSA 


Bat  Eamukfa. 


Gnat  SoullM  ra 
1  ta  Jaa.  31  

lliitlaDd   

J  11  r  I  t»  Das.  31  

jLiJi!\  Valley   


Jr.lY 

.lull-., 


} 

C.inail 


Ri.i.,  ivnd  S. 

.  1 :>•«.  31  

11  Pa«Ac    


...Das.f 
.Dae., 


BUCI74 

W4,:UI> 
37,247 
336.2I9 

i;;,3S7 


1,077,760 
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Krttmh  Columbia   

Muiiloba  and  NorUi  W« 
Philadelphia  aod 
I^hiKh  Vallajr.— 
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Hallnwl  Not«   ^   

OKFKRiL  NaWl  — 

>'rw  rompaalM  and  Vrw  imam 
The  Mcmjy  Railway   ^. 

Railway  Riilfs  f  ir  Ciilirr 
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gforti&cowtttg  'ggeetitiflg. 

Kar.  17— Cbmdie  lUilwu  (Holdwrt  of  Dwlxjiituni!  and  D«b«nturu 

Stflck),  3S.  Old  Jewry,  E.C  ,  at  18. 
Mar.  17— tln-at  Nr.rth  .:-f  Si-otland  Railway  iHalf-jEiarlj),  AbflrdiMIt 

at  1. 

Mar.  17 — Ziifni  ami  Hunlva  Kailwiij  (.Viinual),  Madrid,  at  2. 

Mm-.  IH— ]<ilbnc  Kiror  and  Contabrian  KaUmy  (Annuiil),  9,  Prirl|{»- 

BtrveU  Weatminster.  at  2. 
Ibr.  19— Leedi  and  Liverpool  Cuukl  (Half -yaarl; sad  Special),  Bradfoird, 
^  HtlL 

Ion  If— ITottiagluuB  SnbnriMa  Bcilwaj  (Half-yMrlj),  Nottiaghaoi. 

__ 


•tit. 

Kar.  23-Ca]«doDian  Baflway  (Half-yearly).  niiu^>w,  at  1. 

Mar.  23— €allandor  and  Oban  Railway  (nalf-yoartj-t,  Ulaagow,  at  8. 

Mar.  2*   Ssmhn>  nnd  Muu"*-  Kail<vRy  ( llalf-Tpariy,  Whamcliffe,  and 

Spttisll  111,  M(.oriiat.>-Htii'*'t.  K  i'  .  at  11 
Mar.  26    Nortli  Krilii.h  iUilwii.v  :  HaJ.yi-arlyl,  EdinburKb,  at  12.30. 
Mar.   2A— Miitropolitan    K.'iiUuy   nf    CvuntaiitinupU'  (Annual),  1, 

Walbrook,  E.C,  at  li 
Mar.  aO-North  Metropolitan  Eailwajr  and  Canal  (Half-rewrlr).  138, 

LMiteBhaU-ctiMt.  E.C..  at  12. 
Mar.  90— Ottoman  Bailway  (Half-yearly),  W{nehe«t«r  Btm»,  »t  U. 
Mar.       Kinir'a  Lynn  Duck*  and  litiilwnj  <  Half-yimrlyl,  Qwt  ButlBI 

HoteJ.  Livorpool-atreot,  E.C  ,  at  1 M 
Mar.  31    lioyal  Sardinian  Railway  i  Annual),  Rumo. 
April  2— BaLia  and  San  Crancisco  Railway  (Half-yearly),  Wincheater 

Houae,  lU.  IS. 

Ayril  ft-Onuid  Tnink  Bailway  of  Canada  (HaU-j«arlj).  City  Termiaua 

9ottfracts  and  9«l^et$. 

AiwaM  lixNiiii,  Kui.n  Av  Tondan  will  be  raeeivod  up  tij  March 
29rd  for  the  supply  of  pointa,  iron  ■tollUng.  and  miioellaneotu  stores. 
OaoM :  &&,  BiabopigatMtreat  WttUa.  B.C. 

BaaxiLiav  Baii.waTa.— Tandei*  will  be  reoeiTed  np  to  the  liith  May 
for  the  loairinB  of  the  railway*.  At  the  Omjpral  Traffic  Pi<iM»rtm««nt, 
Kio  de  Janeiro,  and  at  the  liraxilinn  Litgation  in  Pnriii,  l>L>n<ion  Iterlin, 
Hruasela,  and  Waahinfton.  {Set  Railway  Times,  January  23rd,  paa< 
181.) 

Rajit  Indian  Baii,wat.— Tender*  will  be  reooirwi  np  to  Mareb 
17th  for  the  supply  of  wrooRbt  inm,  ttirpontine,  filoe,  galTaniaed 
eorruitatod  sheets,  leather  hiiie8,beltinjr.  4^.,  RalTaniaed  strsad  wire, 
Portland  oement,  paper,  statioaflfT,  tiekets,  Ac.  Offioei :  SB.  Niobolaa- 
lane,  E.C. 

OaxAT  Thdian  PiiNi!<iii'i.A  Rai I.WAT -Tenders  f Or  tbo  mpplj  of 
telerraoh  naaterials  will  be  received  ap  to  March  18tb.  Ofloas :  48, 
Oopibajl-aTenne,  E.C. 

Obkat  Wistibn  Railwat.— Tenden  for  tba  nippir  of  timber  will 
Im  received  uptu  Mun  li  li  lh  'Sm  adrrrKimasnt,  Railway  Tnrw, 
March  m.) 

OaiAT  Wkhtkk.v  Kailw.it  Tenders  will  be  received  np  to  March 
16tb  for  the  supply  vl  crKoante     iS/f  ad««rM«Mua(.> 

Indian  Statk  K*ii.» ath*  — Tt'ndtin  will  b*  reoeiTed  up  to  March 
SSrd  for  the  supply  uf  >st<.i'l  volute  sprinm^bids  Md  axles,  braa* 
boiler  tubes,  copper  flrol  Kjx  pIat<-8,  and  up  to  abMb  SOtb  for  the  supply 
of  carriaffea  ana  waffoas.  Director-Oeneral  of  Stores,  India-oMoe, 
».W. 

OiTXNli. — New    HARnOtrn    Wduk-  — '1  he    .SiK-mtury    uf    .Stutc  f.:>r 

Coreico  Aifain  has  received  a  despatch  from  her  Majesty's  Miuist«r 
at  III  iMiBle  etatinc  that  teodeca  are  invited  for  the  oonstractioa  of 
fbe  nmr  barbonr  works  at  Oetend,  Tenden  will  be  opened  oo  April 
ITtb,  at  Bmtoa,  at  tbn  nlGrttscrf  the  provincial  Government,  and  the 
^aas  and  oetiinnt.' :  .  r  tl:ii  workw  may  l>e  ounjiult4Ml  at  the  MumVi 
Cenmandal,  at  Urussels.  Such  farther  particulars  as  have  hiwn 
noeived  maj  be  seen  at  the  Commercial  Department  of  the  Foreign- 
oflloe  any  d«j  betwom  11  and  6. 

B«OHDDA  AND  SwaMsu  Bav  iui,wAY.—Tmiantot1ih»oomi^n»- 
<to»  of  a  new  nUwty  V19  Mfl»  la  Iwitk  wM  tt 
«QUl  rSss  advsTfiMMSHt; 


MABOW  IS.  1897. 

THOSE   FBOVIDENT  FUNDS. 

After  the  d«lmto  wbidi  took  jdMe  in  tin  Boom  H 
ComraoM  laat  week.  Sir  CKerlei  Duke  woald  l»Te  ezercuid 
a  wi.ie  discretion  in  refr«iauig  from  making  any  fnrtler 
uttompt  to  secure  for  the  Atn&Ifi^niated  Society  of  Ruilway 
.'-^>.'r\'aat8  a  locus  ilandi  befot«  the  committee  On  Monday, 
howerer,  the  member  for  the  Foreat  of  Dem  perraied  in 
moring  hie  veeoltttioiM  nronding  lor  the  diraet  npnmut* 
tioB  of  tint  tnde  vnioa  oefiire  tin  oamnHtie  jn  tiie  OMMsrof 
the  Mviiig».bank  and  pension  fund  claneea  contained  it  tiie 
Bille  of  the  Great  Northern  nnd  Lancanhirc  and  Yorkshire 
conipuuies.     Sir    ('l,;it\fs  I'arnid  tliu  tlianks  of  tl.r 

railwajr  oompanit-.i,  for  his  ill-rtiivi.scii  iimtions  were  defeateii 
hy  mjorities  uf  43  and  Hij  i-oapacliTely.  Theae 
figom  un  not  startling,  bat  hanqg  ngwd  to  the 
tiaiUity  wliioli  tlia  Hoom  «t  OonuBOU  lo  «tt*a  betnye 
wlieit  dealing  wiib  trade  anioo  qnestioiM,  they  an  safficiently 
enbetaatial  to  ehow  that  the  real  object  of  tho  motions  wan 
made  qnite  nppawnt  in  the  couiw.-  of  thv  ilijlmtc.  Tin- 
avowed  object,  as  stated  by  Sir  Charles  Dilke,  wa.s  to  enable 
tha  Amalgamated  Society  of  Railway  S«rTant»  to  lie  ffiven 
the  opinrtwuty  of  placing  theiF  objaoliona  to  the  railfiay 
providmt  ftnda  befbre  tba  oommitlee.  Thia,  bowwrar,  eaa 
ouiy  b»  deaoribed  as 

A  PUCSIBl.l  glBTKBPC<:K 

under  cover  of  which  it  was  songht  to  go  behind  the  Standing 
Orders  of  tliu  Hoii.<u.  Mr.  ,1.  W.  Lowthor,  however,  did  not 
fail  to  ivvenl  the  true  iuwai'diie«g  of  Sir  Charles  Dilke'a 
motion.  "  Tf  it  were  the  deliberate  policy  of  the  Honee,"  he 
aaid,  "  that  trade  unions  should  be  wpieeented  in  oommittea 
"  apctain  to  oppoae  Bflla  by  irbieb  Hktf  tiiongbt  tbair 
"  memben  night  be  injariouly  affected,  tbat  poUcy 
"  ought  to  be  stated  openly  and  fairly  and  frankly, 
"  eitlici'  liy  a  fraeh  stMinitiiL'  order  or  \iy  an  aineinlim'iit 
"  of  the  present  standing  oi-der."  The  Htandinpr  order  of  the 
House  provide*  that  certain  persons  or  societies,  if  ibay 
snfficiently  repreeant  the  agrioaltan,  trade,  miiung^  or 
oommerBe  of  aay  diaMel  to  wbieb  a  Bill  nbilia»  dull  bm  a 
loru»  ttandi,  but  clearly  a  tmde  anion  oigaaiialiin  like  fba 
Amalgamated  Society  of  Ilitilway  Serrsnta  does  not  come 
within  the  pnrvii  w  .t  tiii>  ^tnukling  urJir.  In  the  ordinary- 
oonrse,  aaaociations  deairing  to  bo  heard  before  the  com- 
mittee bam  ta  go  before  the  loeu*  Haudi  court  and  proyo 
thatthagr  lapimaul  the  iatocoat  in  respect  of  which  thej 
claim  to  ba  beaid,  and  at  the  same  time  to  ebow  Aai  tbat 
interest  is  affected  by  the  Bill.  We,  therefore,  fail  to  see 
why  this  particular  society,  whose  officials  liave 

MITtl  OOmOIfftD  TRN  MIIIKm, 

on  tlie  subject,  should  be  given  a  l--<'i  ithout  Imvini.'  piissed 
through  the  ordeal  imposed  on  other  societie.s.  As  a  mnttei 
of  fact  railway  aer\-anti«,  so  far  aa  the  provident  fnnd  clau.seH 
of  the  Qraat  Northern  and  Lancaahire  and  Yorkshire  Bills 
are  ooocemed,  have  no  grievanoes  to  air  before  tba  caB" 
mittep  save  tlip  imaginary  ones  which  nro  inTcnted  bjf  tho 
.sooti'ty  which  i.^  Kupposed  to  repre!«M;t  their  iuti!re«t.  How 
can  the  cmployeg  be  injuriously  affected  by  these  clauaea 
wlien  they  are  not  compelled  to  subscribe  to  theee  savingi- 
bank.s  and  pension-foads,  and  when  they  can  abstain  from 
doing  so  withont  ia  aaf  w«r  affeoting  their  proepects?  Aa 
we  bafa  brfon  poinMI  oat » fs  no*  tM  employes  who  object 
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to  fluw  foaib:  the  men  raoogniie  tint  di«M  nulway 

wdMca MMBn to  them  boneiita  infinitefy  guporior  to.any- 
tliii^  wMeb  ft  friendly  aocioty  can  offer,  and  they  snHscribe 
to  tlioiii  fivfly  unr]  voIuiiUiriiy ,  Furnur  part  wer»t>ii  :  :if:;i!  ive 
of  a  "grievaiii'u  "  whirh  taKea  the  uhape  of  4  per  cent,  interest 
on  depo-MtK  with  a  necurity  as  good  as  Consols  and  with 
the  advantage  of  being  ftU*  lo  PUkk*  «  witbdnwml  within 
seven  days,  or  immediktotj  in  mm  o(  illaNn  or  emargenoj. 
Thn  wholnnecrel  af  tbe  hostility  to  the  provident  funds  of  the 
nttlwvy  compuiim  was  well  pat  by  Sir  George  Sussell  :— 
*'.  Wlien  tlie  Icfldeni  of  tlir  H:\ilway  Sei-rants' Amalgamated. 
"  Society  were  acting  ta  liie  inteiestfi  of  the  men  they  had 
"  hi«  sympathy,  but  wheu  they  wein  acting  not  in  the 
int«raats  ol  the  men,  bnt  with  a  rinw,  parhajpa.  of  getting 
*'  power  for  thaiutetTea^  benim  tbcy  felt  the  adTuitagM 
"  given  by  the  oompanj  wwtld  WmImb  their  povrer,  then  bin 
"•ympathy  was  not  with  them,  hot  with  the  men  whuee 
"interests  they  were  awkiiitr  to  itijun- Sir  William 
Hareoort  and  Mr.  John  iiarns,  both  of  whom  have  special 
reasoM  for  appitHiiatiiig  the  importance  of  cnltirating  eocdial 
mUtione  with  the  All-powerfol  tntde  anioa  officinli,  aapported 
Sir  Clutflw  DUbe's  owtiou. 

TIE  mKBXll  TM  kaiTRBU 

**  hoped  the  House  of  Commons  «  oulil  thn ,.ut  for  tlit-  !a.-^t 
"time  this  attempt  to  introduee  at.otluu  chlmuforrtiing 
'■  npent  to  sfiiuci'  woikmiiii  from  tlifir  ti-mJc  unions,  savingn- 
"  banks,  and  friendly  »octfiies,  which  they  wanted,  bat  did 
"  BoA  dettC*  from  their  employers,"  and  he  further  ileiicribed 
iluia  dune  **»a  iondiou  attempt  to  damage  the 
oHinmiy  Borieties  for  thrift."  Mr.  Oalloway,  on  the  other 
tmndt  ofaRerved  that  "if  (Lis  was  the  way  in  whk-li  cnijilinois 
"at  labour  were  to  be  ttvated  who  deeii-ed  to  maki'  jii-o- 
"  vision  for  the  bcLit-lit  of  their  workmen,  tlien  tlif  lespoiusi- 
"  bility  for  neglect  oaght  no  longer  to  rent  on  the  shoulders 
"  of  thooe  employers."  It  eertaiidy  ought  not,  and  we  trust 
that  the  attttude  taken  by  the  ifoon  of  Commona  will 
enooange  the  railway  companies  to  perseTore  is  their 

endeavours  to  njal^c  tliosti  in  their  employ  moi'e  tlu  iftv.  moitf 
c»ntented,    hnd    r.wie    independent  of    the  trade-union 

IviKlcr^,  who  woniii.  if  thoj  oohU,  ndwM  thooi  to  iho  level 

of  dumb-driven  cattle. 


NORTH  BRITISH  v.  NORTH  EASTERN. 

The  protracted  litigation  between  the  North  British  and 
Iforth  Eastern  Railway  Companies  hes  ended farthepreeeot 

III  favour  of  the  former.  Sitting  at  K.linKur^fh  on  Wednes- 
day  hiAl  thi<  Railway  Commiiiaiutier.-)  dei.iiled  that  the 
daim  of  the  North  Eastern  to  bo  iillowiMi  t  >  mti  "a  full 
"  eerrioeof  through  passenger  trains  "  between  Berwick  and 
Bdiabaigli  with  their  own  engines  oonld  only  be  grnnted 
itahjtK't  to  the  right  of  the  North  fottbh  Com* 
patiy  to  males  a  fnll  and  tree  nee  of  their  owa 
iir.e  "  Fit  r-,y  own  ].rirt,"  said  Lord  Tinynor  in 
dt'livcriii:,'  tl;!-  •udfnusiiit  of  the  Commission.  "  I  incline 
"  to  thr  opiii'oij  that  in  any  division  oy  upportion- 
"  ment  of  the  tmin  service  the  North  British  Com- 
pauy,  as  ownen  of  the  line,  have  the  higher  and  prior 
".elaim.  Bat  the  pwvailing  view  to  which  I  accede  is  that 
"the  tialB  aerrice  !n  question  shonid  be  equally  divided, 
"  and  th&t  Is  ■A]int  wf  i!i  ttriin'iif  "  Uiianimkv  has  of  late 
been  Kadly  U>  seek  in  the  liaiivvay  Cuiuiuiii.^iauvrs'  decisions, 
and  the  present  cane  is  no  exception,  for  Lord  Cobham,  while 
**  ooncurring  in  tbe  concloskms  "  arrived  at  bj  Lord  Traynor 
and  Sir  Frederick  Peel,  geoiallj  «z|Mraaead  lie  opinion  that 
tbe  Kratb  Saatani  af^ieatSoD  oog^t  to  be  gi«>ntod.  For  our 
own  part  we  shai*  Lord  Traynor's  view  that  ranning 
powers,  which  are  legally  an  "ea.sfmont  "  fin  Rommi  &i.d 
Soottiah  phrase  a '^servitude  "),  ought  not  to  be  so  construed 


M  to  depriTo  the  ownan  of  th«  lailwaj  ovw  whieh  tbe 
powers  are  giyen  of  tbe  adequate  aae  nnd  «a|oinMit  of  thoir 

own  propeHy. 


HILFORD  DOCKS  DIRECTORS. 

The  gentlemen  who  manage  thismuch-adrertisoii  "  port  of 
thefatnro  "  have  taken  a  new  departureai^iDdnlgcd  in  i\  Uttle 
squabble.  BrieQy  pnt,  the  dispute  appeara  to  be  based  on 
the  important  qnestioB'  an  to  whether  the  toil  ehall  wag  the 
dog  or  the  more  natural  course  of  the  dog  wagging 
the  tail  bo  continued.  For  th'ui  occtmion  only,  one  Mr. 
Newiiuii  appeai-8  to  have  played  thu  purt  of  tho  tail.  It 
appeai-H  that  eighteen  months  ago  Mr.  Newbou,  who  is  vice- 
^•irman  of  the  company,  objected  to  a  very  laudable  pro- 
poaal  of  the  dinoton  that  their  feea  ahonld  be  xednped 
from  l,O00f.  to  MOf.  a  year.  VotwithstaBdinifr  hta  objection, 
the  alteration  was  effected.  At  the  rocoritly  hell  half-yearly 
meeting  of  8harvholden«,  Mr.  Newbon  had  fiiiolhi'r  objot-tion  ; 
this  time  it  iv;is  to  tfic  ridiijition  of  tho  i-oport.  wtiie}i  lio 
maintained  was  iueurruut.  h  wat,  iiicoiTect  because  of  a 
statement  that  "nothing  had  jiit  been  done  tvith  regard  to 
"  the  coottaot  for  the  proposed  Canadian  mail  asnrioe,  the 

negotiations  being  still  under  the  oonsidention  of  the  « 
"  Doinii.ion  fioVi  rnmeut."  Mr.  Birt,  »vlio  -^rcTntlp.:!  the  adnp. 
tion  of  the  rupurt  uuditiei;ouut8,bet.':niie  Mr.  No«  Ikju  would  not, 
said  the  statement  was  abKolntely  coirect ,  and  M  r,  Newbon  wfw 
apparently  quite  unable  to  prove  that  it  was  otherwise. 
Ha  said  it  was  misleading  baoanae 

WB4T  TBIT  WAimD  AT  HILIOVD 

was  n  deep-water  pier  for  the  landing  of  passengei^. 
Bnt  Rurely  this  did  not  make  the  report  misleading!  On 
til,-  contrary,  any  such  pxruHc  fu-  the  delay  in  Milford'a 
geeoring  either  the  Cabudtiiu  or  any  other  transatlantic 
service  would  have  been  misleading  t<o  the  greatet^t  possible 
extent,  for  when  Mr.  Birt  called  nnoa  the  Caoadiao  tf iaiator 
last,  be  was  told  dittinetly  that  ^  Doufadoa  OoramiiaiSit 
woold  moat  imbably  decide  upon  Liverpool,  which  was 
neann*  the  mannfactuHng  centres,  and,  moreoTsr,  nearer 
Canada.  ^\niatever,  then,  «■a.^  Mr.  Newlmn  drivint^  at? 
Appartintly  this,  Some  time  ago  he  iasaeii  a  ciicuhir  to  ike 
ahajreholders  saving  that  some  wonderful  unknown  somebody 
in  New  York  'had  offered  to  find  2,000,0(XM.  oapitol  to 
estaUiah  a  alaamabip  aeirriiw  betwaen  Kew  T«4e  and 
Milford  on  certain  terma.  .  Bat  these  terms  Mr.  Newbon 
ivfnsed  to  disclose  "  nnttl  the  issue  between  my  co-directors 
uii.l  myself  is  .srttlfd  liy  the  votes  of  rhr-  i/fiuTal  iiieetiitg." 
If  we  ai?e  correctly  infuriueil,  Mr.  Kewbon,  besides  beiqg 
vice-chairman  of  the  Milford  Docks  Company,  has  quite  an 
important  stake  in  steam  shipping.  He  ia,  in  fact, 
coaneetodwilb  a  steam  trawler  cr  two.  What,  then,  aioTe 
natnial  tbaii  that  he  should  be  the  pei-aon  approaehed  fay  .. 

vrnr!r>-SE  ■'HtlHlWXIN-i;  AMBRICAK  CAPITAUSTS? 

Soiuo  doubt  :si  thrown  iipMn  tho  Aniei'iciin  fairy  tale  bj' 
til'-  niiitjnitudi!  of  the  Huni  stii^^pstttd-  Why  any  such 
sum  as  2,000,0UOi.!'  Does  Mr.  Kawbon  seriously  believe 
th«i  any  American  capitaliate  wiU  be  fools  enough  to 
tttToat  any  anob  sum  in  a  alaanabip  aervioe  between  New 
York  and  the  wilds  of  Pembrokeshire^  Bnt  apart  from 
this  view  of  the  case  altogether,  Mr.  Newbon  i  i  rcoly 
doing  his  doty  as  a  director  of  the  Dock  Company  m  iruiiiiDg 
the  possibility  of  his  co-directors  considering  tmy  srherm?, 
however  wild-oat  it  may  be,  sab<iervient  to  his  own  little 
apHaaetfe  faeliafa.  Hia  proper  coarse  ia  evident  enough. 
Let  him  ImIt*  the  boavd  of  the  oompaiiy  and  dewite 
his  energies  to  Ihe  art  and  mystery  of  trawling.  We 
do  not  think  Milford's  loss  would  l>e  entirely  irpepamblf 
His  iuflacnce  in  the  trawling  trade  might  be  taken  from 
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tUs  floarishing  little  fisliin^  Till»^f<>.  hnt  evon  thnt  is  but 
of  mniill  Kwwrot,  for  it  wo.ild  not  take  much  to  divert  that- 
trftile — Xewbon  t,r  no  Ncwban.  TliC  tithftmcn  liave  talked 
of  moTing  before  now,  tad  m  most  not  forget  that 
ffdBMtttb  b  aboM  «Mld^;  %  Wd  te  «•  wdwiir- 


TBM  KQRTH  west  ABo/wnm 

BAILWAT. 
A  Scmt  or  Bicntwnmctw. 

Wha*  is  tiw  ITorllk  Wwt  Argentine  Gbaunittee  doiogP 
Sgilt  »e«th«  htm  pmttA  mam  it  wm  MMtitated  to 
Airiw  •  kImiim  far  Hm  reeoBBtraetimi  of  Hm  oompftnj's 

oapittl  accoanf.  The  task  wns  t;Ot  ft  particularly  unluDUH 
one.  Indeed,  an  opei-ation.s  of  the  kind  ^-o,  it  wa*  ix-maj-kablj 
frpf  from  ditliculty.  Ni  vrrtiii'liiss,  an  uncon.scionable amount 
of  time  ba.s  been  cat  to  waste.  A  period,  which  witnessed 
an  all-roQsd  appreoiatioB  in  A  t  geiuino  railway  aectirities,  has 
Imha  ullowed  to  pHa»  aad  guldoi  oppoctenitie*  of  effecting 
a  VMnftttiMlion  <«  Hkvonmble  tenm  hmm  been  lost 

by  the  delay.  T«<.)  mm  ths  ago  it  becjime  known 
that  certain  members  o£  the  oimmittee  hod  di'aft<'d 
n.  Hellene  which  tampered  aeriotuly  witik  ths  riirlit-* 
of  the  first  debenture-holders.  ThroDgh  the  vaugfoi  ilr. 
Praed,  of  the  Bankers'  laTMtnnl  Trturt,  tbe  tloUhn  of 
faat  debantnre  rtack  were  givea  ma  opportanity  <m  Januaiy 
Mft  of  iMiag  ttmir  opinion  of  this  propoeal,  and  thej  did 
M  in  BO  DMannd  Camu,  bat  elfluK^  then  wn 

at  th«  meetinir  tht:rp  wa.s  lirtii;'  or  uotfiini^  in  the  natore  of 


[MiacH  13, 18B7. 

praetic  i'  ^  i  -  'i  tin  Ah  tiie  committee  had  failed  to  agva* 
upon  any  duiiuiU'  plan  of  reconfttraction,  the  ichenie  which 
fortut  ftii  appendix  to  tho  present  nrticle  was,  early  .n 
February,  placed  before  tta  members  by  Mi-.  Herbert  Allen, 
a  holder  of  debenttire  stock.  So  far  as  we  are  aware,  this 
pienofnoiigMdaation  at  present holdi the  field.  Wadonot 
mfenatlwtitieidaaUy  perfect,  bnt  we  *ii|feetthatitii» 
Bound,  workable  Bchonie  which  respecti  t!ie  nL'hts  of  all 
cl&S(.se.-f  of  stockholdiTs,  provides  the  iiet-cssary  i:Mipital,  and 
dinpenses  to  the  {^neml  Hdvautau'-o  with  prior  lien  deben- 
torea — a  type  uf  security  admirmblj  suited  to  tbo  unedii  of 
the  bankrupt  railroads  <rf  th»  Colled  State-*,  bnt  wholly  oat 
of  phfle  in  th*  ease  of  »  pneperoM  tittle  xeiiwaj  like  tho 
North  Weet  Ar^fettttnet.   It  ie  nunoBred  thnt  somo  luembtfe 

of  the  comniitteo  iiro  opposed  to  aov  arran^er:ient  under 
which  ihtt  arreurs  i>i°  interest  on  th«  tirst  ajid  Mscand 
debentnre  stocks  shall  be  fnnded  in  Necnritiee  of 
inferior  rank.  This,  after  all.  is  a  matter  of  detail, 
granted  that  the  seiheiM  affords  reasonable  hope  of  a  diTidand 
on  the  new  share  eapital,  and  that  the  pNovdlBaay  chAfM 
are  practically  the  aane  whether  arrean  ai«  fanned  hi 

similar  sti)rk  or  stock  of  ijifiTior  mli'ire.  One  thlnj^  i.4 
oeitatit  :  Nome  decision  is  ab«olaiely  uu(xbn&ty.  It  ti^e 
committee  approve  thu  scheme  fonnnlatcd  below,  let  them 
make  it  their  own.  If,  oa  the  other  hand,  they  can  siiggeot 
a  better  one,  by  all  means  let  then  do  so.  Bat  if  thagr  can 
neither  adopt  «ar  aohaane  nor  hriag  forward  a  better  one  ol 
their  own,  let  them  eoofna  their  inability,  and  resign  the 
tag  If  ivhirh  liM  pp")Vfd  beyond  their  powers.  It  is  imperative 
in  t\m  best  interests  of  the  North  West  Argentina  Railway 
Company  that  tha  pmant  mneertainty  ahall  ^eedilj  eoMtct 
an  end. 


THE  BAIUWMX  IIMB8. 


ir^rth  Wett  Argentine  Mailw^  Company,  ZiaUed-^-^-Sk^^Wted  Scheme  of  ArrangemenU 


The  principle  underlying  this  Scheme  is  One  ot  mntnal 
e«f»i«tis  ua  the  part  of  t!ie  vnnouFi  rtDckhoSd<»r<>  for  the  common 
wclfivrc  of  the  company.  Tlio  Fu'.st  Debentiiru  Stockiirjiders 
will  bear  the  bmnt  of  u  Inrjfe  incr«isp  in  the  •.  tihime  of  their 
Stock  in  order  to  proviiie  for  the  redemption  of  eMstin^  IVnjT 
Debenture  Stock  and  tbe  reqairemeou  oi  the  Baihvay.  and 
thmr  will  also  fond  their  aman  of  Intere«t  (£66,^00)  in  an 
taHmor  seenrity.  l^e  Seeond  Scbentore  Stockholders  will  in 
torn  fund  their  arrears  (£45,O0Cy  ia  an  inferior  security,  but 

ftmtiU  PomtiOM. 

0  per  Cent  Prior  Debcatna 

New  Ciipital  rtsi-.iireJ    ..  . 

B.pet  Cent.  First IMwoture  titock... 

Do.  Arrean  (19  pw  cant.) 
S  per  Crut  Second  Debenture  BloeK 

1  )c>.  Aman  (30  per  «iaL) 
7  per  Cent.  Preferred  flhaNS  

T>n.  .^rrsaiaCttVarSNlt} 
Dcftmd isbsret   a'Xi.uou 

By  a  slight  modification  in  this  arranKement  tbe 
in  tbe  same  stocka,  instaad  of  in  stocks  of  lower  rank. 


70,000 
360,000 

I  17.01  «.t 


their  position  will  remaiu  unchanged  as  regards  their  Capital 
Bud  Foreclosare  rights.  The  puiition  of  thL'  r'ri;fcrunce  Sharsc 
boldcr;  is  improved  by  their  b.  in]^  .  nabli  d  tn  nt  r  ncj  Ki-nertt  by 
the  improvBd  nosittcti  of  the  R.i;ivr;iy.  The  l>.  ferr.Ld  iiharos,  at 
present  hiivinc  nu  intrinsic  value,  arc  nt  once  ttiven  a  ValOS  aO 
compensatinu  for  their  partuii  loss  <ii  votine  jiower. 

There  will  b^'  n.)  dilTiciiltj  in  placir.tr.  at  about  [■ar,  the  amount 
of  i  per  Ceut.  i'lrst  Mortgage  Debentiin  .^tcck  rer|uiHite  to  carry 
this  .s^ch.'me  threofh. 

f'ufur'  rrmitOt. 

per 

To  be  provided  byl^^erf'£7().0t)bVMr  Cent.  First  \^^'^"  f  I  'r  C.  ut.  Firrt  MmW»  Vt*m^ 

Mortgage  Debenture  Stock      f  ""^  ^  '^Jf^,  "* 

Bwomes  enw  rw,    p,.  Cent.  Rirt  Mortprs^  mben-  '  ^^aO.OOO). 

turw  SuK-y  

BseoDM*  l»tJ,IIOO  S  tier  C*Dt.  Sevood  Debra.  Stock  . .  >  £316.300  5  per  Cent  Seoond  Deb.  8toek  (part 
BMoaiBs«ttOjm»MrCeBt.BseiKid  Deben.  Sleek...  )  stuaathMiiidhme  a(  MIKMO}. 

BseaoMt  flOjODO  Omn»7  Stock  S 

Btouuu  taaojxo  Ordinary  8tock  f  «Mr,000  OiiliMrr  ifssk  (sartefaaaalhsnssA 

Bscomes  £147,000  Ordjoary  Slock   [  tans  st  JMOyOOO). 

Beoomei  £SOfiOO  Otdinaiy  «loek  „  ) 

ef  interHt  onthe  Untand  aceaoddebeatBreato^  night  "ha  fiuidad 


Praptttd  Stamngtami  of  CamUml, 

GmL  Fint  ir«ikMi9»taalM  8hi*  ~  ™.... 


Ann  CaAneca 

^i'*f|wed  on  all  bands  that  £70,000  of  new  capital  is  rcoturcd  ;  •.hercforc.  wiiho-.a  reconstruction,  the  fixed  cbarLtei^  Uissuining 
that  the  naw  capital  could  bo  raised  at  -t  per  cent.)  would  huvo  tg  Iw  iiitrfsiia*.*!  by  i>2.t!00.  making  the  totai  i;iJtJ,J500  per 
Msnora.  Under  tbe  abojns  SdieaMk  with  all  arrears  of  iaienet  fnnded,  and  new  capital  provided,  tbe  fixed  charges  wUI  be  only 
e«),J-.^  par  aenin.  A  VolBefeme  of  «5o,0(W  a  year  wonld  give  the  Ordinary  Stock  of  the  reconstructed  Company  a  Dividend 
of  li  per  oeat.  from  tbe  outset.  ' 


Kiiiting  Securities. 

At  present  tbe  company  is  nnder  the  di.iadvantage  of  having 
five  clasrieH  of  Mcaritiiis  ontatanding,  each  class  for  a  mall 
amonnt  ,  and  <  unsequently  poesessing  a  very  limited  market.  The 
position  IS  (■•jinplicatetl  br  continiu-d  lu-cnmtihitions  of  unpaid 
mterestand  liivldcr.d.s.  and  promises  to  be  further  cumpliiuteil  bv 
tho  necessity  ui  nuainp  new  cftpitul.  Il  is  p.-opnsf  d  to  ^jimpliiy 
tbe  sitnation  liy  reducint:  the  number  of  plucks  fnjni  five  to 
thiM^  whilst  at  the  same  time  providing  the  now  capital,  and 
liaug  the  risk  eC  ■crammlel.Mg  amaie  to  the  tature. 


I  tJ  Per  Ctnt.  PTe'Fnf«rm<-€  Dtbentun  Stock,  lOO.OOOt 

I  It  is  desirable  to  pay  off  tho  existing  lOC'.OOO/.  6  per  cent. 
I  pre- preference  debenture  stock,  as  the  i-xisteoco  of  a  prior  lien, 
I  DO  matter  how  small  tlie  amount,  detracts  (greatly  from  the  value 

■  of  the  securities  fdlTuwiiiLt  it.  In  the  cn^m  ot  tho  North  West 
Aru'entine  Radwiiy  it  makes  ti.c  lir^t  "IclH't.turo  stock  eotnc  to  lie 
rcL'.inled  as  a  second-class  ser-.iri'.y  Tbe  present  position  »t;rl 
liif.irc  prus)iect»^  of  the  comiinny  me  such  that  there -vTill  be  no 
dithculty  in  placing  a  snthcient  amount  of  the  proposed  new  4 

I  per  «nt>  first  mortfiga  dsbentore  stock  (which  wiU  be  aJM 
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I  Ihe  undo:  takini;)  tn  jay  off  the  pro-preference  deben- 
tnro  BtOek  a!i'l  ^ir  ,>vi;ie  \vorki:is  l  upita^.  The  pre-preference 
deb«otare  8t<x  k  rt  dwmahlt-  nt  par  liptcraber  ;ilst.  Hi'^,  or  it 
Buy  be  rcdceniiHi  at  ume  at  .  per  cent.;  the  better  course 
mwld  be  to  make  provision  tor  its  immediate  redemption. 

!■  IW  Crii!.  Firf!  /).•'■.', Wwr.'  .S'.-', -t,  \i  oH'jl , 
T5ie  holder?  oi  ln"'.  c;'  ti;o  exis'.inff  ll.'.i.'.ixmi'.  r  pnr  r»-nt.  first 
debenture  Htock  w|U  receive  ''  of  the  proposed  new  4  per  cent, 
firnt  mortgnifo  debenture  stot  k.  which  will  yield  the  xnme  income 
tbo  present  holdini;.  Tbi!s  will  absorb  bHi/x"'!-  of  the 
new  iaana.  Further  than  tbis  they  will  aiaent  to  the  Immediate 
inoe  of  17a.<XH>{.  additional  4  per  c«nt.  fint  mortgage  debenture 
■todc^-visH  lOSJMOL.  to  ndwm  Uw  eskti«  prior  cMwnture 
MmI^  tmA  nfi09i>  to  praride  the  imilmj  wm  working  capiul. 
ArtMr  IW.  fior  cost,  of  arrears  (althongb  Uglily  entitled  in 
pftjiMiit  of  tbeir  claim  brfore  any  of  the  junior  ttocki*)  thry  will 
accept  an  enual  amonnt  (viz..  ti»;..VH>J.)  of  the  propns^  new  per 
cent.  .'ie<  oni!  dcbentnre  atork.  Taking;  the  new  stock.s  at  their 
parvahie,  r';-i7!(;h  lioth  shoiiM ootiimaiid  a  mriderftt«»  premium,  the 
eii-HtiiiB  h:>r  clflif'iiture  .HtiK  ^lii.id'TN  « ill  l>c  r<-<-eiviiig  *ecuritie« 
of  the  murKvt  valut-  of  l&jl.  tor  wlmt  now  conitnaads  ouljr  l'ii>L 

tj  P'-r  ('till.  !<rrr>n4  LhlKntarr  Stork,  ISMOOL 
The  holders  of  I'XX.  of  tbe  existing  I&iXCnM.  6  per  e«nt.  second 
defaenturo  Ktook  will  receive  in  exchange  V2>jl.  of  the  proposed  new 

5  per  cent.  tCT'ond  ilit<f>iitiire  ttock,  whirh  will  yield  the  same 
income  as  at  preaii,'..  Tfji-  will  abi^orb  li-i.ii-  wK.  of  the  new  issne. 
In  conHider;iticr.  t  r  ti  e  rirst  dolH-nlnre  .stockholders  foregoing 
thL;r  rhiini  t  j  ;  ]  lyment  of  their  arrears  and  finding  all  new 
capital,  tbe  necoiui  di  lj.'uture  ^tOL'k holders  will  accept  for  their 
Sol.  per  eent.  of  arrears  iamoi:uting  to  4.^,lX)02.)  60L  per  cent,  {ijt., 
90flO0L)  of  the  proposed  new  ordinary  stock.  Taking  tbe  new 

oommHid  •  moderate  piniiuiw,  nd  the  new  oi^Gttiy  alpek  at 

3'j  (a  reasonable  price  for  n  H  per  cent,  ordinary  stock  with 
iiDpro\-ing  truffles  and  tbe  pmpMt  of  posaible  absorption  by  a 
oeighbourirg  line),  the  exiatiagMeaad  <MwMore  atockkolderg 
will  be  rert  iviog  !i>ecancie«  of  tbe  nnlrflt  Hbw  of  1411.  for  irimt 
BOW  oooimuds  only  101  i. 

fPtr  Ctnt.  CumuUMve  rtrfimi  VO.  Blutm,  VdfiOOL 

With  the  extioctlmol  tbt  defwrtd  •tankftwiUlw  WNMOee- 
tmrj  to  preserve  tbe  exnnnlatiTe  rigttte  of  tbe  pieteiieJ  dnna. 

Tbe  bolderg  of  the  e."ti.*ting  :i'A},>MV>i.  7  per  cent,  preferred  shares 
will  raceive  in  exchange  for  tht-ir  capital  a  like  amount  nf  the 
mopoaed  new  ordtnar}-  xiock.  For  their  Ml.  per  c«-nt.  of  acrrited 
Oiridonds  they  will  receive  a  like  nmount  (viz  ,  I47,\w!.)  of  thr- 
new  ordinnry  olfck.  Thiits  A'.'7.*"<i!.  of  tin-  new  i!.>\j.-  will  lu- 
aboorbod.  Tukitsp  the  new  onliriiiry  stork  to  lie  wurili  ui 
moderate  pru  i-  for  a  1  i  per  c  tit.  ciix'k  of  u  progre-ssivi-  r«il«uy 
in  a  young  councrr,  with  the  further  prospei't  ol  jw^tiiblf  ah-'-orp- 
lion  by  one  of  tiie  cotini-L-tiuf;  lines)  tho  exisitine  preferred 
shareholders  will  be  receiving  Micaritiea  o<  the  market  value  of 
4^11.  for  what  now  commands  only  43|1.  Not  only  so,  but  they 
villatoMebaiarKaipt  «l  dirimida,  a  poiilion  which  under 
pwaaBt  oonditioBa  eaiuuit  ho  naciiad  nr  Tar^  many  years. 
Further,  an]e««  some  sach  acbamo  aatha  DMaaBt  u  earrud,  it  is 
obvious  that  there  must  b«  a  aariooa  laacciaa  in  the        ol  the 

De^rng  lOf.  ^Aires,  200.0001. 
Wo  holders  of  10/.  of  the  exi-ititig  •?>i,<»Hi.',  deferred  sham 
win  raeeive  ^n  exchange  of  tbe  proposed  new  ordinarv 
■took,  lltia  will  absorb  lOuOUOL  of  tho  bow  iaaae.  lUdogthie 
new  iitook  tt>  be  woith  S5k  tho  eiciMfaw  ^•'•rnd  ■^•'•boldara  will 
be  NOoMng  aaenritiaa  of  tho  maritat  valMot  17,6001,  (with  ereiy 
Mpoet  of  lacrtaaa).  Oader  preeent  conditione  (with  pwfcwBte 


PASSINO  NOTES. 

Tlie  traffic  recoipta  br  tto  week  ending  Itarcb  7tb  on 
Aii^f^hrao  ot  Hm  priaeipBl  Ham  at  thm  United  Kingdom 
lt»Uin.45tt..irid«bwaa«anMdonlSJI&l)>nlea.  Tbr 
ipondiay  week  in  18M.  ^  raoaipu  ol  tho  lamo  lines 
1  to  l«40^fi87I„  with  IBjBdSinilee  open.  Thaiowaathns 
u  iMiaoae  tUbiJKTf.  in  tbe  reeeiptx.  andaa  teeitaaool  8fti  fai 
iibo  ndlaagih  Tlie  aggregate  receipts  for  tea  weeka  to  Asta 
amonnted  on  the  same  thirty-three  linea  to  14,4^-.072f..  in  com- 
pariaon  with  14,029,llll>  (or  tiia  comapondiag  period  last  year; 


dividend.li  already  heavily  in  arrear  and  ever  nccnnnc  u;  7  per 
rent.)  thimc  .-hun--  rnii  luivc  no  .tjile  valut;  whatt  viT,  At  the  same 
time  it  mil-  ;  ii  ):  r.f  owrlrvikfii  that  tho  dc-iurrrd  eharoholdera  at 
pre«ent  piK>»e«it  u  •arge  amount  of  voting  power,  and  for  partly 
nnoaaeiag  tilia  thij  an  OBlitlad  to  oonpeuataoa. 

New  Seeuritet. 

It  i->  pro|«i:M'ii.  \r.  (ir.irr  tn  imprnvp  tl;c  market  ii('''im  of  the 
rom|»iHiy'>  .itoi'k-.  in  ^irnjilify  tlir  capita;  arci.i'.int  l)y  rpiliiciiig  tho 
number  of  oul.siitudtiig  »tO(.'k»  from  five  to  three,  and  at  the  same 
time  funding  nil  arrears  of  intereat  and  prefereooe  dividenda. 
Provision  will  also  l>e  made  for  tlie  redemption  of  extetiog  prior 
debentnio  atoeka,  and  lor  giving  ooapooy  the  worinng 
capital  it  naedf,  withoat  materially  mereaaing  the  fiied  ohargea. 

4  iVr  Cr»l^  Fin;  .'i.r  ir,v,  !),->  n:v.r,-  >'f  ir,V.  700,000f. 
Tho  autli<iri.->fii  amount  of  the  propuseit  r.fw  4  per  cent,  first 
mortgage  ili'bfiifjre  ^t.  ck  (which  will  rank  as  un  absolute  first 
charge  on  the  undt^'rtakinf^)  will  be  7^VXN>/.  Of  this  it  will  be 
neeeMiary  to  issue  torthwith  700,0001^— via,,  to  pay  off  tbe  prior 
debenture  stock,  lOO.OOUf. ;  to  proride  woiting  capital,  70.0001.: 
to  radacm  dm  esitttag  6  per  eent.  first  debentnre  sta«^,  535,0001. 
Tlio  ITStOOOiL  of  now  atooie  wonld  he  readily  taken  by  tbe  pabSo 
at  par  or  a  trifle  nnder,  even  if  the  existing  proprietors  did  not 
take  it ;  a  eontingoncy  it  i.«  unnecessary  to  contemplate.  Tbo 
anniinl  tervice  of  thin  Mock  would  r^~niire  i'-.i •  n>i'.  ;  whilst  the 
cxiiitinf;  prior  and  flr«t  lidipiiturf  ftcxkb.  tupt-thir  w;th  what 
it  is  now  necetiaar}'  tu  insue  lor  working  capital,  would  require 
29,800i. 

6  F«r  Cent.  Sfvonii  Iklvnlvn  SI'm-Ic,  ■J4>\.".0'"'f. 
The  antlioriaed  amount  of  the  propoxed  new  :>  per  ct-nt.  nccor.d 
debenture  stock  will  be  :>ii'.i«»ii'  Uf  thi.s  it  will  Im^  ne«-e««ary 
to  i.--<ui<  forthwith  i;4ij..>«N' — vi/..  to  capitAli.^c  arnar^  of  interest 
on  tir»l  debenture  stock  i>l..'.iMt/  ,  ti>  retii-ein  tin-  cvistinj;  i>  per 
cent.  s«-cond  debenture  stock,  iHiM""'.  'l  in-  auinial  <  iianrc  on 
thia  tttock  will  be  which,  together  with  tiie  interest 

on  till-  fir!<t  debenture  atooie,  wiU  bring  tbe  fixed  charges  up 
to  4<.>,3-Jof.  Tbe  net  revenoe  of  the  company  for  the  past  year 
ia  aatisMcd  at  fiCMNOL.  tim  k  ovanr  proapact  of  Mia  r 
oicaadad  in  1897.  It  ia  wtimated  diat  the  atook  will 
market  T.i!ac  of  KClliV 


Tho  Tnda  and  Ifia«l||acian  Betnma  for  TaimMj  ahowcxports 
  -1«^4&I, 


to  VMijmL.  a  deemae  of  1M^4tn.,  or  9-S  |>er 
eaot,  on  the  cottm ponding  month  of  the  fmporta  amount- 
iag  to  »^7attL,  an  inmaae  of  l.7^,43Bl,  or  49  per  eent. 


Th"  authorin-d  amount  of  the  proposed  ui:k  ui  'iir  ary  >tock 
(wh'.rli  will  Iw  entitled  to  all  the  net  revenue*  l)*-yni.<l  what 
i.<i  requirc<i  for  the  tirat  and  second  debenture  nocks)  wili 
be  <..>',' Uf  thi!«  it  will  be  ceceasary  to  issue  forthwith 
li.  r.'"  '•'['.— VIZ..  to  capitalise  the  arrears  of  interest  on  the  aeooad 
u^?ll'^'Mture  fstock.  KV-HA><. ;  to  exchange  for  the  existing  prateiod 
"liureH,  »oO,000{.;  to  capitalise  tbe  arreara  of  diridnid  on  tho 
preferred  .ohaTva,  147,000f. ;  to  exchange  for  the  odating  deiamd 

sh:ire»,  r>i,iHij;. 

On  the  buis  of  last  year*4  estimated  not  roraniM  of  fiO.OUOL. 
thi!<  stock  would  bo  in  tfaie  en^yment  of  an  immodiaio  dividand 
of  li  |ier  cent,  and  it  ia  anticipated  that  it  would  oommand  an 

immediate  price  of  about  This  would  be  a  rery  reasonable 

quotation,  having  regard  the  pro'^rossive  character  of  the 
railwav ;  the  prospect  of  diminished  working  etp*^!!"^  with 
belter  "permanent  way.  platir,  ;md  e.  lUipment ;  and  rlip  pi><^il)ility, 
erer  preaecit,  of  aboorption  on  advantageous  terms  by  one  of  the 

The  nconifCitution  of  tlie  company  (if  necessary),  the  definition 
of  the  rigbu  of  the  rariooa  atoidu,  and  ao  forth,  am  matter*  for 
the  bwyera  of  the  oompany. 

The  valiii'  o(  the  iron  and  steel  exports  was  1,881,791/..  agaiost 
l,72>j,0*;</.,  an  increoi^e  of  H  S  per  cent. ;  and  of  the  coal  and  coke 
CNport.-",  l,i*.'il,!>4U,,  against  l,i>J-,7"K-i?.,  an  increase  of  08  per 
cent.  Imports  for  two  tLonths  end(«il  KcSjrnary  i-ith  amounted 
to  77.-2'>.i^'i.L!..  an  increase  of  :\,-27*>.--U>l.,  or  4  4  fH-reent.;  tho 
exports  to  ^ir.o.".".!'!^/..  a  decrease  of  :i,l  •  -'.  or  7  ■*  per  cent.; 
and  the  re-exports  to  l*,y7v.l--'  ,  n  decrease  of  l,044,8C>4i.,  or  lO'O 
percent. 

At  Boxy,  on  Uooday,  John  Yates,  of  Bradley  Fold,  was  stim- 
monad  for  committing  a  braiek  of  the  Lancashire  aod  Teriofairo 
Bailway  Company'a  by-htwhtgrioterferiag  with  the  comfort  of 
paaaamara.  It  WMOIatadiliattbo  dalandant  Mt  tho 
moot  in  which  he  was  trareUiBg.  and  peered  into  aa 
GOOwnrtaaBtiairiiielinlafywMtmTBlling;  Xr. 
tondad  thM  tUa  did  not  fionw  wfOin  Ao  BMBiag  of  «ho  Ir^lam. 
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YAtcs  wfiK  tUuHi  20s.  and  0Mtt.the  aagntmlnagrMiiig  ta  riiite 
ft  MM*  if  detirad.    « 

yigr  uuy  «wikB|iMtZiondi»kH  bwn » f ntwwiOHii  "bstl" 
of  CBledoniao  deferred  and  Kordl  filitirfl  tKdbutJt  wWlv 
Ok«f(ow  hM  been  as  p«r9i8tentl7  on  tiM  "tMr"  Uek.  Tbe 

dividend  aonounocmeuU  of  both  companies  have  fallen  con- 
siderably below  market  anticipation,  and  once  again  the  canny 
Scot  baa  proved  niuru  iIiaii  u  iii.tli.h  for  the  Soathton.  A  large 
increMe  ui  working  exiHiniiturc  is  shown  by  the  half-yearly 
reporW)  of  th<>  Ciilfiloiiiaii  mid  (irc.it  North  of  ScoliiiMii  HailM  Dys, 
and  the  fortlicoTnitij,' rcpurt  of  tlm  North  Briti^li  will  probably 
ftliow  that  the  tailuro  to  iMTpase  tiic  rate  of  (iistriLnuion,  notwith- 
atauding  nti  apparent  iocretue  of  more  than  iO.OOOt.  in  gross 

At  Wfciteliitroh  •  Um  affft,  Imto  CIiMihMB,  tumuf,  of 
Iglrtfldd,  wu  fined  St  tor  a  singnlar  cn»  of  fnrod  npm  tb« 
London  and  Korth  Weatarn  Batlway.   Defendant  forwarded  to 

Mr.  Newhou-ie,  ^wortll-fltreet,  Liverpool,  four  cans  of  milk, 
which  upon  arrival  at  Limc-Ktre«t,  Liverpool,  were  touted  by  the 
Corporation  milk  examiner.  In  one  can  were  found  lH  ejtga. 
And  roncriilc'tl  iivKit'nK.'A*. Ii  tliM  huiuik'  vf  t.li«  can  wwkiiatetothc 
dealer  intimating  tbat  tbo  eggs  were  inside. 

JL  aiNaiiil  mnicral  BMtiBK  of  tto  CUedoonn  Sailwnj  Oom- 
pany  isodMfBrtiktjSfd  iut.  to  roulder  and.  if  thriQRht  tit, 
approva  of  nil  a^rMuiaut  botww  An  oumpany  and  the  pro- 
nNton  of  the  Ttenilaj  md  Burhmd  B«ilwqr>  prapoMd  to  bo  anb- 
mttted  to  PkrlteOMit  for  conllfiBntion,  proiriding  for  tbe  oom- 
pany  working  that  railwoj  if  ratborwed  by  Parliament,  and  for 
tlH  company  subscribing  a  aom  of  IS2,'AK>I.  towards  the  capital 
of  the  aaid  undertaking. 

It  i»  Mated  tbat,  as  a  result  of  recent  friction  between  the 
Xorth  Briliah  and  the  North  Eaxtern  Hallway  CumpanicK,  tbo 
latter  i»  negotiating  with  the  Caledonian  Railway  Company  on 
thu  question  of  opening  up  a  connection  with  tbe  north-«««t  of 
Kwglwid,  rid  Cnrliale.  Tho  diatnneo  tron  Carliido  to  Kowcaatio 
u  oal7  60  milM,  ntid  tbo  joamejr  from  Glaa{[ow  to  Neiraaatle  by 
the  new  route  would  save  an  hour. 

The  accounts  of  the  North  Walaa  Narrow  Gaiigp  Ki\)!wny8 
Company  for  tbo  half-year  ending  December  ;tlst  »j: ow  i;  firoi^ 
revenue  of  2,77^.,  and  a  net  revonne  of  M6L  The  half-year'ti 
interest  charges  nmoantad  to  9SBLt  nod  th»  noeawulatcd 
balance  at  debit  of  net  rareoue  aoomat  now  Mtevnta  to 
The  length  of  line  open  ia  12  nilea,  on  which  the  cnpit«l 
Oxpftidittire  liiis-  hfvn  V2^.i'Oil. 

At  Thursday's  meeting  of  the  A»»oci«ted  Chambers  of  Com- 
merce it  was  resolved  that  the  Executive  Council  draw  the  atten- 
tion  of  tho  Board  of  Trade  to  tbe  uiiMtiKfactnry  state  of  the 
canals  and  canal  system  of  this  country,  with  a  viatrto  albtain* 
ing  A  report  to  ParliiUBunt  and  legislotiou  for  their  impraventent 
aadtbntof  mterways  generally. 

Ou  Saturday  the  Naval  Construction  and  Armaments  Com- 
pany Iri".iichc«l  from  their  yard  at  Barrow  tbe  twin-Kcrcw 
rliaiuii/l  [.(earner  Ji'-^  'j'm  I:,  the  tir^t  oi  two  m-skiiIs  b  iilding  for  the 
Gn  ul  W'l-.-tf  rn  i{jvilwiiv  rnmpni.y  fur  tliL  Weymouth  and  Channel 
Islii-nd."  )i;iSNi-tigi'r  iinil  mriil  ^crv>■:  .  'r),i>  new  stcArncr  i»  built  to 
tho  highest  daas at  Llojd'«.  and  will  carry  <iUO  paeaengera. 

Vhe  dnth  ii  umooneed.  nt  98^  Ctandoo-aqoare,  N.W,.  of  Mr. 
A,  B.  Boflaa,  who  for  thirty-tbrw  yean  ma  ■gaot  in  London 
of  Uka  Hidloiid  Bdlway  Coni|iany,  and  who  retired  in  ISi*!,  after 
Banrljr  forty-four  years  of  railway  service. 

Uh  E.  W.  Allen,  of  the  general  manager's  departmant  of  the 
Kidlwid  JUIlmy.  has  been  nppointvd  ussistant-accooiitaatof  the 
COM  pany,  in  BncMeaion  to  the  late  Mr.  J.  G.  Bradley. 


TTrngtiByan  Bailwaya. — A  Bhareboldcr  in  the  four  companieK 
named  below  works : — "Tho  fusion  of  the  following  four  rail- 
wny«,  viz, — The  Xortli  Wr-stern  of  Uruguay,  Midland  Uruguay, 
I  riifjiiay  Northnru,  :>i.(i  tlir  (  <  i:tr«l  Uruguay,  is  a  i|m-*tioii 
wortliy  of  consi,lcr:iti  ii.  liy  tfie  ^»  lekhoMj-rx,  1  am  of  opinion 
tbat  such  an  amal^'.in-jntnin  vv(jt;lil  lj<- uF  im.  li  hi-r;.'li'  ri.  u'.l  tour 
systems  named,  mid  also  lielp  in  the  developuient  of  tbe 
raaonroea  of  the  I'mgunyan  Kepublir.  WobM  70a  kindij  allow 
tbia  aoggeation  tu  appear  in  your  paperK' 


[March  13,  1897. 

The  tneiUkly  tetilemtnt  in  ConwU  taka  piUa  on  tht  SOth  init..  and  1^ 
Mat  /•rta^fMtvMtlleNMat  in  tthtr  atmnt%4$  t^maitnett  on  tht  Mlk  inH.  ^ 

CiTT.  Friday  Etkhxo. 

Tlwanpply  of  Moset  cuntinaeii  increasing,  and  boimwi  rs 
■n  BOW  able  to  aatiafy  their  i-eqnirementff,  at  per  cent, 
DiaeoontmAMnranbonalmde  eamier,  at  1  9-lG  to  1^  per  cent, 
for  three  months*  Bank  Ulla.  Tfa«  BaBkRotamiMnedjoater- 
day  shows  a  racovery  in  the  reserve  of  585,3631.,  snd  tbe 
pnii'iortion  of  rem-rvu  lo  liiibiatiea  i-  \f\v  .'>4;  per  cent.,  as 
against  h'2l  per  u*iui.  a  week  ago.  In  coin  and  buUiyu 
there  was  an  incroa*e  of  :j<>t*.47fcf/.,  and,  as  only  35.5,000/.  was 
raeeived  from  abroad,  13,-fc78<.  muat  liave  retamed  from 
cisoalntioB.  Sinostbie  B«lnni  waa  made  up  tbvn  ham  bean 
no  bolliofi  opmtiont  «t  tha  Bantc. 

Snver  bars  aio  onoted  at  29  S-ldd..  a  faO  ol  3-Ud.  on  tbo 
week.    A  year  ago  the  price  was  lil  9-l«id. 

Eastern  exchanges  are  tclcgi-aphed  as  follows: — Bombay, 
Is.  :ia.;  Calcutta,  la.  3  l-.'!.'.!  ,  lloiig  Knng.  2s.  '>3d.;  Shanghai, 
2«.  »jd. ;  Singapore, -28.  0  l:'  I'  d. 

The  preminm  on  jjold  at  Buenos  Ayren  has  risen  2  pointa 
to  208  pt-r  rent.,  maWing  tho  paper  lioUnr  (nomiiiully  urorth 
4s.  2d.)  imw  a*  tiiully  worth  1«.  H'  J^t'i.  A  y<nr  ago  the  premium 
was  '2i'x  per  ct-MC,  Hiid  tlie  Tiilut  of  I  'lc  pftpiir  dollar  Is.  :?'48d. 

The  V'aiparaiitu  exchange  cumes  over  to-day  at  IT^d.,  being 
analtervd  ou  the  week.    A  year  agoilt  waa  1710. 

Tbe  Bio  de  Janeiro  exchange  on  IiOBdon  Is  8  1-38d^  a  ful 
oiia>aad.antiiaireek.  A  year  ago  it  was  9  1-1  (td. 

Tim  Bankeia'  Clearing-honae  retom  for  tlio  weak  endmg 
March  10th.  I8B7,  shows  a  total  of  m^mmi..  as  compared 
with  119.Iti7,O0OL  for  lbs  oomspoadiog  period  last  year. 

Stibioinad  IS  a oompanson  of  the  present  poRition  of  the  Bank 
oi  Eug^and,  tbe  Money  Market,  the  prices  of  Consols,  French 
Ben  Las,  Ao.,  with  tbe  position  at  the  oorreapouding  period  of 


1 

At  Piesent 

Same  Week 
last  Year. 

BuUioD  

Total  BoiMirve  

Proportion  of  Kmsnm  to  Liabilities... 
Note*  in  ('irculatiiiin  .......  .............. 

jCT'.W.tiM 
.Vtj  per  cent- 

2iiercent 

1{  per  o«ut 

im 
vat.  S50. 

•eain 

X4h,-i71.:W2 

tl2i  ptjr  K>mt. 

3  per  cent. 
\!.  peroent. 

liar.  t7e. 
llf.Sie. 

tun 

Oiwm  Mitrkot  ditto   .  ..  _  

Franch  Kentefi  iiieeoun'  i   

Pari*  CuBque  ExihanR,?   

New  York  60  day  a  ditto  

Pending  develop ineii's  ,.f  political  fiffairs  in  South  Aftk» 
and  in  South-Eai>t  Euivpc  tlieru  i*.  little  disposition  in  flio 
Sto>  K  Markets  to  increase  wmmilments.  At  the  snmi'  Un:e 
tho  latest  newH  from  these  quai-ters  is  not  unsatislactory, 
and  though  boainosi!  is  quiet  pricoa  are  fairly  good.  As 
txgardH  Homo  Fanda,  Ooaohais  to-daj  put  «a  1-16  and  are 
up  a  full  jK>int  on  Chsweek.  Dritiah  Kailwaf  atocks  wero 
fii-m  to-day  iknd  marked  an  all-iMund  rise,  and  except  in  tho 
case  of  the  Scutch  stocks  tbe  closing  price^are  about  tho 
best  of  the  week.  American  Rails  an  <(,iu  t  1  it  tirin  ; 
whilst  Csnadiaos  are  rather  flat.  Imlian  iiaiis  mark  a 
moderate  reoovary  in  a  few  laatuuces.  The  featui-e  iu  the 
Foreign  Kailwmy  market  is  again  the  depMSsion  in  Nitrate 
securitie*.  Tho  oi-dinary  sImtps  b»VO  abed  a  fnTther  f 
duritiM- the  sv.  i  k.  him!  nt.tempt  t.:.  sell  ft  small  parcel  to- 
day at  4j  w»»  un.«iucce.«*Hfal.  Wimi  a  liilS  trxiii  lliu  giddy 
heights  of  ll^SH,  when  these  sbaifs  by  the  aid  of  inftftiefll 
dividends  and  bonos  shares  were  boomed  np  to  30 J.  The 
proforad  ordinarj  liaTe  lost  |  on  the  week  and  tlie  deferred 
i,  and  the  latter,  which  not  long  ago  wars  qnotod  at  alwai 
it/,  each,  on  Taesdny  changed  hands  at  13a.  9d.,  and  on 
Weduesdiiy  wer*:  '  c-iii  ried  ov,:-r  "  at  10s.  At  snything  like 
this  figniv  these  del'timi  shiircs  may  safely  be  bought  t^i 
lay  by,  as  the  insensate  combination  for  i-estrioted  output  of 
uitrato  cannot  last  mnch  longer,  iiAving  entirely  failed  in  it« 
objeet  The  dobcntarsa  havo  fallen  4  on  tho  waek  and  look 
like  going  lower.  The  Aranco  Compauf,  wbieih  is  nndor 
similar  auspices  to  thuse  of  the  Nitmto  Biailway,  ia  expwi- 
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•Being  ft  rinuUr  colltpse  in  its  secnritiei,  and  there  seemii 
BO  limit  to  th«  fall.  And  yet  it  is  by  no  means  a  hopeless 
nndertnkiug,  grauk'il  liutu.sl  ati>l  lapuble  administration. 
The  ordinary  gbarea  are  duwu  uu  the  wesk,  the  first 
debcntareii  5,  and  the  seconds  3^.  Uragnajan  R«l«»y 
Moaritien  eoBtinne  to  fall  on  tlw  political  dirtarlMnoe*  in 
ihat  cmmbrj.  CeutraLi  on  tlio  mA  htm  loat  ditto 
Noi-them  Extension  dobentare  MncV  2.|,  and  Midland  deben- 
ture Htock  li.  Braxiliaim  ai-e  lower  on  the  fresli  revolu- 
tionary outbivalv  anil  the  fnrthor  f". II  iu  tlin  nchanyf. 
Central  Bahia  is  down  1',  Givnt  Western  of  Brazil  J,  MinaK 
itnil  Rio  J,  Kccife  1.  Sun  Paalo  I,  Soutbern  j,  ditto 
debentan  stock  3|,  and  Loopoldina  dabcBtares  1  to 
2.  Co«t»  Bica  Railwaj  •eeni'itie*  eontinae  to  be  snn^rht 

aft<-r.  The  shuros  an?  up  n  fiivtl'.i  r  J  on  the  wi  i  k, 
anil     rliaiij^d    handu    to-ilav     iit    -  the  ingho^t 

price  for  many  yeai-s  prist.  Thu  xceond  deljentm  i-.i  uro 
np  1  on  the  week,  and  must  be  conBidered  an  excellent 
inveotment  at  their  preReiit  price.  The  other  ehan^^s  of 
tlM  weak  indmle  a  rise  of  S  io  Ensgnada  ordinaxy,  3  in  ditto 
5  per  eant.  pmhaemn,  7  in  ditto  S  per  cant,  preference,  S  in 
Cordoba  Tenti-al  Central  incotiie  debenture  stook,  1  each  in 
BuenuB  A  vrpH  Great  Soutliem  and  Uui  no>s  Ayres  and 
Rosario,  1  in  Xoith  West  Aiyi'ntiiie  lii-nt  debcnr iii'e  st.irk,  2 
in  Matanzas  and  Sabaoilla  bonds,  i  iu  Mexican  fii-^^l  prefer- 
ence stock,  and  3  in  Koyal  Trane-African  bonds ;  whilst 
Eqiirito  Santo  and  Cara?eUa«  bonds  are  down  4,  Nortlwm 
of  Spain  obligations  |,  Ottoman  Smyrna  and  Cassaba  bonda 
8,  Santo  Fe  and  Cordoba  ditto  debentuie  stock  5,  ditto 
•eoond  debentures  1,  Talul  ^,  United  of  Havana  liondu  1, 
Western  of  Havana  d«bent«n«  2,  and  Western  of  Snnto  Fe 
bcinds  2. 

The  priacifia]  moveni<mt4  on  tlu  lo  • so  fiir  »»  tliey  relat*  to 
securities  in  which  the  readers  of  this  juurniil  iire  likely  to  be 
Bout  intorodted.  arc  set  forth  in  the  fullowniK  table  :  — 

Xame  of  Stock.       Ei<«.  Fall.        Name  at  Stock.     Sise.  Fall. 
BnUth  Fumii.Jte.  OrnviTABieOtaadeCoBk— ...  i 

CM»*olii.2lperc«lt..»         I    ...  —      Do    PnfStrSd  StOCk...    |  ...  — 

.  Do.  21  par  oent^ .„.p_  J     —  ErieCommoii   1  ...  ~ 

Do.  1st  PrefiTence  ,  ,.  —  ...  — 
Do.  2nd  Pr»'ft*rttne»^  ..  — 
IliiDois  Central  Common  —  .  .  — 
Laketihore  ,!i  Mich.  S.'Utli  J  ...  — 
LoaiarUle  and  Naah*iU«  4  ...  — 
X  Mxicaii  Central  OOBBSn  —  ...  — 

New  Tork  Contra!    1  ...  — 

N.Y..Oat..&We«tni.0(na.  i  ...  — 
Norfolk  &  WeataiD  Oom.  —  ...  — 

Do.   Pntemd  —  „.  — 

Northern  Pncific  Conunon  —  ...  — 
Do.  Preferred  Stock ...  —  „.  — 
PennuT  I  rania  Rail.  Shares  j  ...  — 
Phil.  A  Keail.  Common  ...  —  ...  — 

Uninn  Pacific   —  .„  — 

W«bA»h  Com  _^ 
Do.  Prf/erred 
Do.  Osbs. 


Do.  Pntf.Oaa.Ord.  ...  —  ...  — 

Do.  Def.  Con.  Old.       —  ...  i 

Great  Kaatonn   21  ...  — 

Ot.  Nthm.  Pr8f.CcSkOid.  i  ...  — 

Do.  Def.0im.0id.        It  ..  - 

Do.  A  —  ...  — 

at«t  Western   U  ...  — 

Hall  and  Barasley    {  ...  — 

laanashirrBni  Ynrknhifn  1  ...  — 
tenilsw.Br.  and  S.  Coast  —  ...  — 

Do.   Drferred    2J   ..  — 

l^/Ddon.  Chut  and  DoTer  1  — 
London  i  North  Western  I  ..  — 
LqadoBjdt  South  Wsstsra  -  ...  — 
f.OBB.Oid.  1 

SfetroonlitaB  ..,...„...,, 
Metropolitan  DMtllet, 

Midland    U 

North  Britisk  Old.  ML  }  ...  — 

Do.  Ordimuv   1|  ...  — 

Worth  Ea*tero   —  ...  t 

South  K««tijm    —  ...  — 

Do.   Deferred    31  ..  — 

^^aaadian  Padfte  ...  — 

taad  Traak  of  Os  na  da  — 

Do.  A  p.e.  Otauraat^  — 

Do.   lirt  Pr»tfpn»nc»!>        —  ..  — 

Do.  2nd  Preference  —  4 
Do.  atd  Prefereaee  ...  —  ...  t 

4«Mr<M«  KaOmmf  Wsisa 

Ateliiwin  Common    —  ...  — 

Cdatral  Pa.  tir   —  ...  } 

ChicHil..,V.St.Pi4UlCom.  1    ...  — 
Do.   Pnifemd   —  ...  — 


1 


.iBMrieaa  Boltwsf  6M  Soadt. 

.AtchiW'n  B.  —  — 

Ii.'iniT  A  K.Ur&tiiiflHt  mt.  —  ...  — 
Mexican  Cvnt. Conn.  Mort.  —  ...  — 
Do.  l»tCon«.Inc.G.Bi.  —  ...  1 
Mexican  Nat.  lat  Mort.  ..  —  „.  — 
N.T.,P«na..*OkiolstMt.  -  - 
PUL  4Baad.latlBe.JUs.  -  „  - 

ForeijK  Saiittay  Stotttand  Shar($, 
Bueuo*  Ayrtt*  Ot.  SIhm.  1  ...  — 
Bnsnos  Ajreaaad  KoMuio  1   ...  — 

Ceatiml  Ancentine    1  ...  — 

Cent.  Untnajr  of  Moot....  —  ...  3 

Xnxiiran  Ordinnrr    —  ...  — 

Do.  M  Pn.-f'.  n.'nce.8pA  |  ...  — 
Do.  anoPref.,6p.c  „  — 

Xttnto  BailMWS^  —  ft 

SooMi  Aaslsfam  —  ...  — 


EastaudWiwt  ludiu  [>ucJ(  — 
Loodoo  and  8t  K.  Dock  8 


..  1 


Applications  have  been  made  to  the  Stock  Exobange  Com- 
ilttaa  to  atlow  tha  lolloiriag  aacoritiea  to  be  qooted  in  the 


OOeial  Liat.— Nadirilb  Gbai 
IGOCUOW  additianal  first  cooHli 
boadsof  ine^lfas.  l^^lMi  to  16^423. 


and  St.  Lovia  fiailiray— 
lortgaga  &  per  eant.  gold 


The  Stock  Exchange  Committv«  has  ordered  the  under- 
mentioned Becarilirs  to  bo  quoted  in  the  Official  Lint : — Costa 
Rica  Railway  Company,  Limited — Further  insne  of  ".'.iMKli.  per 
cent,  prior  mort>^tt)4«  duVieiiliirc-^,  Nui.  Wl  to  l,.'>."ii.i.  (irand 
Kapida  and  Indiana  Railroad  Compuny — $107.(Kii  additional 
extended  4\  per  cent,  first  mort^titge  bundii  of  IP-ll.  (in-at 
Northern  Railway  Company — l.OlJO.rxiOi.  3  per  cent,  preference 
stock.  London  Chatham  and  Dover  Railway  Cosnpany— '.!;2U,0(J0/- 
3|  per  cent,  (^jhortlands  Railway)  guavantosd  stock,  in  lieu  ot 
the  ▲  abam  of  tba  SbortUnds  and  Nnnbead  Bailway  now 
quotad.  New  Ynk  Braoklyn  and  Manhattan  Beach  Bailway 
CVimpany— SLTM^OOO  flnfe  consolidated  mortflsge  6  per  cent, 
gold  bonds,  Noe.  1  to  1,7M.  Norfolk  and  Wevtern  Bailw^r 
Coinjiany-  f2;t,:K-2,JW»  first  con.<olidul<.-d  mort(f«ge  4  per  cent. 
Rold  loiipon  hinuh.  Nos.  1  to  I'.ifii.  I)  I  to  D  Hi.dol,  mui  C  1  to 
C  liMioO;  S-i!.'"'''.'" + per  cent.  noii-eumulutive;idiiiiitnient  pre- 
lerrt- il  .^tiii  k  ,  and  ^oii.O' 'O.i •  n(  common  stoek.  >ortlier-i  I'io  iQc 
Hai;«ay  Company— ?,>i,i>'".>.i.«Xi  general  lieu  railway  and  laud 
f^rant  '.'>  per  n  ut.  ^old  coupon  bonds  Cl  SM7f  HoS.  M  1  tO 
M  ."jO,(X)0.  and  I)  1  to  I)  12.0O<.t. 


THE   STOCK   EXCHANOB  8STTLEMENT. 

The  making-up  pr;cc!i  fr  r  tln'  principal  ruil«ay  stuekc.und  tl;c 
rate!)  of  eontinuation  current  at  the  .Slock  Exchange  KCttlem'  nl 
on  Wednenday  last,  are  shown  hereunder:— 

Feb^r'toMiS^.lO.  Stock.  Continuation  ret. 

ISH       m       ISSSi  Caledonian    — 

&8i      S«l      S4        „         deferred   l/.tol;9oon. 

U3       1134      1174  areatEartera   1/1  hk  to  !/•  SOB. 

.W4       58         M     Great  Northern  "A"    — 

„   dffA«n  omI  Od  toJIicon. 

'ir'^xt  W.-«li-ni  1  .i  to  7  -I  ron. 
Lancaabiro  &  Yorkshirw  ...        to  7  t;  eon. 
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33 
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101 
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170 
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132 
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87 
IWi 

m 

48 

Ui 

II 

41  i 
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Hull ud  Baniri».„   l  -to 2  dcoa. 

London  and  BrfRMoa"  A"  a,'6to5-coo. 

London  Chsthsm  A  Dover  3d.  to  M.  eoa. 

„  „  jpreference  — 
.        ,       2ndprvf.  — 

LonasnaadMortb  Western  5  -  to  7  <!  cod. 

London  and  So  nth  Western  — 

.  derd-oon.ord.  3.iy to6/3««a. 

Manch.  Sfaef.  A  Line.  "  A  "  even  to  M.  «i>a. 

Metropolitan    SI'S  to  S/- eon. 

Metropolitan  District       .  TmI.  to  ]  3  oon. 

Midland    2  0  to  7;ii  con. 

North  Britiah,  prof.  ord.  .  I  J  to  :<  li  uon. 

„         oat.  ord.   9d.  to  1/6  coa. 

Xortk  Eastern   1  "3  to  5  -  con. 

South  Ejuitfin  "  .\  "  2  u  to  3.9  con. 

Atcli  and  Topeka    3  to  4  pc,  oon. 

preference  3  to  4  p.c.  con. 

Central  Pacific   3  to  4  p.o.  con. 

Chicago  Milwnakes  4  8.P.  24  to  a  p.r.  fjco. 

Denver  AJtieOiBadBpKf.  3  to  4  pc.  ooB. 

Eris  m   3  to  4  p,c  oon. 

„  ftfst prvfvMaea *  to4  p«.oea. 

w  second  prsterasca......  9  to  4  p.e.  eon. 

Illinois  Centxal    S  to  4  p  c.  oim. 

Lake  Shore  A  Mich.  Bontk  S  to  4  p  c.  con. 
LouisTillo  sad  NaahriUe 


•m 

7 

I'U 

i4i 
41 
42* 

325 

m 
m 

331 

i:»5 

« 

107 
HI) 
28 

171 
2U 
814 
961 
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JIcx.  Cent  4  p.c-  nold  bonds 

MijM.  Kons.  fox.   

.N.IK  York  Ontario  1  Weat. 

Now  W'tV  i.'**ntnj 

Norf'  lk  and  Went^'rn  pn-f. 

Xorthem  Pacilie  preferred 

PennKvlvania 

Philadttlphia  and  Bsadiag 

m  istiissf.  iachnMs 
Sonthera  Kailwar  

Do.  pn»ft-rred   

Union  Pju  ihi 

Wiil^ujh  pri'ft-n'nco   


i.  anjiduui  Pacific  .. 
Urand  'IVonk  of  Canada 


,.  guaranteed 

„    Amt  preference          ttd-to  latKLcon. 


St  to  34  PLC  ooo. 
3  to 4 

3  to4  pACNU 

3  to  4  p.c.  oon. 
3  to  4  p.c  con. 
■H  to  4  p.c  con. 
■t  to  4  p.e.  c'ni. 
3  to  4  p.c.  cou. 
3  to4  IMX  con. 
*  to4  p«.eoD. 
S  to4  p.e.eoa. 

3  to  4  p.c.  COB. 
3  to  4  p.r.  ixjo. 
H  to  4  p.c.  eon. 

to  4  p.c.  cm. 
2d.  to  4d.  eon. 
1  6  to3  ■  cvn. 


6d.  tol^son. 
4|d.  to  9d.  COS. 


second  preforenos 
third  preference  . 
Roinhiiy  Haroda  and  C.  I. 

Huenoi  Ayrm  Qt.  Southn.  4  to  o  p.c.  ooa. 

Central  Aratmtine   4  to  5  p.e.  ooa. 

OsatBdQniga^   4  toft  »c.eoa. 

Cocta  Rica  „.„._  4  tel  p.e.  oon. 

„     l««  ileh*.   .,.„  — 

■Jr.  i  deb*.  ...........  4  to5  P«e0B. 

East  Indian  "  A  "   — 

Great  Indian  Peninaola  ..  — 

Mvxicjui  onlinary   ..  9d.to  laSiLosa- 

fir*t  pn'ferenoo   I,'8  to  5  - oon. 

»i><'ondpreferanoe  ..  I.<3to39ooo. 

Nitrate  Uailways   e*«atoad.om. 


.Shacea  StotpAeea. 
Os.dsr.  la.M.Mla.M.aM 
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$;'arliamcntrtri>  S^tttcUiflCttcc. 

RAILWAY   SBEVAHTS-   PKOVIDKST  FUKDS. 

Great  KtTlkem  MnillMp. 
In  the  House  of  Commotii!  ot,  Mnii<luy, 

8ir  C.  DiLKE  moved: — "  Tluit  in.-  petition  of  the  Amalj<»- 
mated  Soriety  of  Railway  S<rvui  '>  pntyina  to  l>e  heard 
•gainst  rlaases  37  and  38  of  liv'U    ,\iT'ilii-rn    Ku  hv.iy 

BiU.niidM)  much  of  the  fn  iimMo  n.  l  i"  >  tin  i  •  to  |  rfsfnte<l 
five  rlenr  diiys  before  the  mi  eiinL'  ■  ;  tt'o  roiiiniici->' Im- n-ferml 
to  thf  corninittee,  and  tliat  ilit  ptiilti>n»!r»  tiiay  txr  h<?«rd  by  ihem- 
gelvek,  ihoir  counsel,  and  ufjenta  on  their  pvtitioii  UfCt>»6t  the 
Bill."  CUuaM  37  and  3b  were  tlie  tttvings-hcDk  cluunea,  and 
i^im  tiMWfllwuMM  tim  tama  m  npmented  bjr  th«  Mctelr;  darired 
to  be  heard  Iwtore  t1i»  e«aittUtae>  Tber  had  no  deaii*  to  iitTeet 
thrii  -'iv^ntr?  with  xhe  twmpaiiv, and  tney  f)oint«d  out  that  the 
kno«M>'  1l'>  t  In  iremployenimmla  IwTe  of  their  pecuniary  positioD 
miijlil  lia  .  ea  bearing  on  rate*  of  wapeti  and  sirikca  under  certain 
circ  ;iM«li>ncfs.  His  own  objection  to  cavinK-i-bank  clauses  as 
bi  lilt:  <nitsii!f  r'lC  prope  of  the!ie  railway  Uilla  wna  Bomewbat 
ruoiii'  >':l  i>.  <]h-  |iri-~:-ni.  iiiHtaiice  by  an  uiidertaking  giTMl  bjT  tha 
compttuy  not  to  nmkf  r'liu-i:  vH  compulsory. 

Mr.  LoruH  wecondii!  ihi'  im  ti  -u. 

Sir  Is.  RvsAELL  aiaid  he  might  point  out  how  mnrh,  in  the 
jndgment  of  tho«c  competent  to  form  an  opinion,  the  influence  of 
tho  cooiuitMtta  upsstair^  wa»  desttroyed  hx  ilie««  constant  attempts 
to  faMar  tbo  Irea  will  o(  •  eommitte«  to  deal  with  q«ie«tion«  after 
liMwiKfl  tbo  avidnoe.  Ho  might  ^how  Iram  hU  own  personal 
kBOwledito  boir  bjr  this  coni>tAiitly  growing  and  tuisohievo^is 
tendaiMSf  VNliraf  onlarpri«c  u-uo  strungltHl  und  niciisures  for  the 
intetrcflt  of  the  public  and  nf  the  workmen  tlicmxclvoi!  were 
deterred  from  being  proaecuted  brraUM;  of  (ho  tiaiieer  to  which, 
thront';!!  this  novel  mode  of  procedure,  ruilwny  HilV*  »rrTf  S  ih- 
jf-;~ti'(;.  !I<-'  cDuld  satisfy  the  Hou«e  that  nul«;i;.  ^jiviLL'-^-imtik- 
ykie.r^.  uuviitilitgcous.  The  firH  of  the>a  wa^  e&>iililieitt.>d  m  i&iyj  m 
connection  witli  the  Manchei-tor  >Shcffirld  and  Lincolnabirc 
Railway  by  the  chairman,  Sir  £.  AVatkin,  who  aUu  adopted  it  on 
the  Booth  Eaatera  Bailvmy,  of  whiDh  ho  »iifaaM|aeatly  became 
oiiainnan.  The  <iysteni  waa  now  in  foreo  in  ten  leading  rail«-ay 
OOnpaOtes  to  the  great  advantage  ot  the  Hlon,  who  got  iu  the  case 
of  btscompooy  4per  cent,  interest  on  all  deposit  b  with  a  security  as 
good  aa  Consohi  and  with  the  advantage  of  being  able  to  make  a 
withdrawal  within  »even  diiys  or  immediately  in  case  of  illness  or 
emergency.  Neither  thechief  i^ifiHalj  nor  the  directors  knew  any- 
thing whatever  about  the  uihi/.^  deposits,  and  if  any  application 
was  made  for  an  increa.se  of  wugp«  thpy  dealt  with  it  wholly 
upon  it8  merits  and  in  entirf  i^iinr  ivi:  i  if  whether  or  not  the 
man  was  a  depositor  in  the  .'•aviniSM-luiiik  <if  the  roi>i]>any.  When 
the  leaders  of  the  Railway  Set\«ijt.>'  Amalgnmnicd  ."Society  were 
acting  iu  the  interests  of  the  moii  they  bad  bis  sympathy,  but 
when  they  were  acting  not  in  ibeiuteresta  of  the  men.  hot  with 
oview,  p«rh«ps.  of  getting  power  for  tliemwiree.  hecaiue  they 
foil  the  advantage'*  given  by  the  com|>«iiy  wouhi  weaken  their 
power,  then  his  sympathy  wa*  not  with  iht-ni,  but  with  the  men 
whose  interests  iliey  were  tieektng  to  iiyuio.  If  the  UoBM  valued 
the  intoruits  of  the  men  thoy  would  by  an  ofarwhelmiog majority 
reject  the  rf^nl'-itiort.  'CHfers.) 

Jtfr.  Bl  ;-;n^  ^"('I'  '^ii'  l  "  •  motion.  Ho  objertcd  to  thoe  l)«nks 
in  connection  ivilli  imi'v  ly  'imfianies.  Thcj'  interfered  with 
private  cnterpri.se  in  tt.r  ■■"•^i  v  r  -.•  nC  'In-  word.  It  was  com- 
petition by  compulsion  Hilii  |>rtviil<.'  buhki  and  the  I'ost-Olhce, 
which  prevented  workrapii  from  giving  to  huildiug  'iOCicticB, 
trade  uuions,  and  friendly  societies  what  the  railway  companies 
claimed »  lien  open  tbe'm  for,  and  the  fiuit  that  mo  tmphytn 
mToatad  (he  money  in  the  iwvinga-bank  operated  to  rednee  wages 
wban  trade  wag  bad,  and  prerontadnriie  of  wages  when  trade 
waa  good.  Then  why  shonid  tiho  men  be  reekricted  to  one  form 
of  investment.'  Many  workmen  were  desirous  ot  saving  money 
to  buy  a  house,  a  small  piece  of  land  for  an  allotment,  or  to  lend 
to  rnhitirns  ir.  ljii-i«:r:i>,  lit;'  t!i.'  rrimpuUioti  e^<*rci*pd  jsfion 
therii  by  tl..-  ttMi-  1.:'  lo.-,itii;  -lir.r  i-iji] ili lyniciit  or  not  I'.n  e  tLfi:- 
proj'i'i'  -liur)-  o:  pKinHjtiirii  is  tliKj,  ui>l  not  join  tln'  -iu  ii..>-ii;K .k 
imii'-lU-ii  rlicm  Ir  invest,  whei-eas,  if  they  hn  1  :i!  -.In!!-  •■n-c.i,:::. 
thev  would  not  do  so.  There  were  live  tnide  unions  coti«Hvtt-il 
with  tboraaw»v»erv ice  with  a  memberHhip  of  00.000  OT  F^M^OO, 
and  other  tnae  niiioiw  with  M,(nH)  mcmhers.  Tbeao  had  nn 
equtkl  right  to  bo  hoard  with  tho  Amalgamated  Society  of  Rail- 
way Surranta.  Beyond  theae  trade  mlotis  there  were  friendly 
aocietics  with  a  menihership  of  ij.OAi.WN),  who  at  their  conference 
in  Marth.  18iH,  anunimously  voteil  against  those  conipul«ory 
■nvings-banks,  accident,  benefit, and  pension  funds.  'When  these 
bodies  to  which  he  had  relerreu  put  their  case  l>efore  the  com- 
mittM  of  the  no»fs<«  of  rrninions  he  Wlicved  the  committee 
wuii]<i  lit'  iinjaev'-eii  by  ir.  ut  i;  hoped  the  Uoiise  of  (^ommons 
would  throw  out  for  the  last  time  tbia  attempt  to  introduce 


aiiu'.lii-i'  chl:.a  i.lVii  ivii:;g  nt'-  nt  to  seduce  workiiiiTi  from  their  trade 
unions,  saviiigi>-btit>l>..'4.  and  trieadly  aoctetieii,  which  tbey  wanted, 
but  ditl  not  dosiro  from  their  employera. 

Mr.  Ftsox  said  that  no  compulsion  would  ho  bitrodaeed  If  Cbe 
clanse  were  inserted  in  the  Bill.  It  was  precisely  because  the 
hmnbler  elaaa  o(  milwfty  aervant*  were  nnable  to  enjoy  the 
beneiitB  of  existing  HOiatieg  that  the  Great  Northern  Railway 
proposed  to  foanS  anTings-l>ank»,  and  because  the  super- 
annuation fund  wa§  scarcely  suitf-r!  for  th"™.  Hp  (Tnitctidcd . 
in  reply  to  what  had  been  said  by  ti:f  Mcht  i. .  ii.  n  .mb  r  lor  ibo 
FoTv^j;  'nf  pptsTi.  that  railway  (erviiurs  lm<l  -Imwn  a  trn.-ut  uLe«irc 
tojHiii  tli<'«f  Ijiiiik^  111  connectiotj  "iib  'in'  r.mi)iai;iL-y,  As  to  the 
f-iri)ilny<-i>  knotviii^  the  amount  uf  i!;'.-  nit'ii  »  i»a.viiif{ji,  no  dcduc- 
ti m  i  iiul-1  be  made  from  (lio  <l.-]ii.>it,  which  was  absolutely  the 
prupvi'ty  of  the  depositor,  and  the  railway  company  could  not  lay 
a  linger  upon  it.  The  interaata  of  tba  mn  were  looked  after  bgr 
tbo  Registrar  of  Friendly  Soeietisi.  The  dHHce  midar.  diaeue- 
eion  wore  submitted  to  and  apfwored  by  him,  nod  it  waa  neeaa* 
sary  to  obtain  his  approval  of  the  rilaa  or  any  altenitioit  Or 
amendment  made  in  them. 

Mr.  J.  W,  Lowrnniaaid  the  only  f|ue*tion  before  the  Eonae 
was  whether  a  certain  society  which  clnimeil  to  rfprpsent  the 
railway  servants  of  a  particular  ci ir-iiui iiy  .sjiciuUI  Uo  i  nt'iU'd  to 
appear  Ijefore  t'!'*  c<immittw  ivith  rcL'ur  l  tn  i  vrlaiii  clauses  in 
this  Bill,  ir  tl:''  iMtrn-'stH  (if  ihiisfj  ruilway  sen-ants  were 
injuriously  allcitcd,  he  thought  tbc  iluune  would  be  anxious 
that  they  should  be  represent^  before  the  committ««  in  acoord- 
auco  with  the  usual  practice  in  regard  to  tbooe  whoise  intereste 
were  injuriously  affected.  He  did  Mt  himaall  aaei  however,  how 
they  were  injuriously  nffeeted.  There  was no  nneaity  for  tte 
men  to  join  those  sarinn-banki,  and  H  wna  open  to  them  to 
abstain  irom  doing  so.  In  the  Moond  plaro,  the  etanding  order 
of  the  House  laid  dowti  that  certain  persons  or  societies,  if  ib^ 
sufficiently  rcprcsciitcd  the  agriculture,  trade,  mining,  or  com- 
merce ot  any  district  to  which  a  Bill  rel«t«i.  '^honM  hnve  »  ktfm 
ftnHdi.  It  was  clear  that  under  that  -tiiiKliiiK  urdi-r  tin- Amal- 
gamated Society  of  Railway  i^t  rvuiits  (iul  m.t  conio  in.  and  if 
they  were  to  admit  tb''iii  liitn.gKt  tlif-y  ^ul^:  citlicr  uni<_-nd 
t  heir  standing  ovd»r  or  introduic  a  ncv  sUiuiiing  order.  For 
these  two  reasons  he  must  oppose  the  instruction. 

Sir  W.  Hahcoikt  said  that,  if,  under  standing  order  a 
clmmhcr  of  commerce,  or  aahippiog,  mining,  or  miners'  aksocia- 
tion.  anlBciently  repreaenting agricnlture.  land,  mining,  or  com- 
merce in  any  district  to  which  a  private  Bill  reUted.  petitianed 
that  their  inlerosts  would  l)C  ilijarioOBly  affected  by  the  pro- 
vision* of  the  ]irivate  Bill.it  was  competent  for  the  committee 
on  the  Bill  to  hear  them.  He  saw  no  reu.-mi  torn  lii-tmrtion 
b«i»i^  nmdp  bp'rfn.en  «  miners'  »gK>ei«<ioi>  ami  a  »<-'.  ..  ty  of  rail- 
Viiy  srrvunr-.  lui.i  lie  tli<nii.rl,i  if,,.  H,:ii^r  wmiLI  bi'  uciiiic:  in 
;irr...rii.it.Cf'  Mi:,  tlic  -|iir;t  (jf  ttint  Standing  order  by  allowing 
iliL- riiilM  ;n  ^<'i  ',  .iiit-  tu  II'::  !..L';inJ  ijuforc  the  comni'tlfe.  If  that 
were  don*s  iiitiUiug  would  In-  div;Jed  in  favour  of  the  railway 
servants  as  opposed  to  the  ritiiway  cOmpMlv.  It  woold  mera^ 
conform  to  the  general  principle  of  all  legislation,  wliether 
public  or  private,  that  all  persons  having  a  j;ri»-v«ncc  should  be 
lieaTd. 

Mr.  JxMT.s  I,«WTiTEn  said  that  tho  Atnolgamated  .Society  of 
Railway  Servants  was  only  one  out  of  seveo  such  societiea, 
and  ho  could  iwt  see  what  right  they  had  to  be  beard  1)eforc 
the  committee. 

B!r.  Hauti,I"V  said  that  the  two  clause"  tn  'which  tlir  itiun'^ 
ort'Liriisation  desired  to  offer  oppositi'Ji;  -inij'ly  ^•'t  up  sin  i tigs- 
banks  for  the  men  with  the  best  security  winch  the  couipany 
could  give.  Nothing  could  be  more  calculated  to  promote  the 
well-being  of  the  men,  and  he  could  not  understand  wb^  hon. 
gentlemen  who  profeewd  to  repreaent  Jafaonr  ahonld  wiah  to 
prevent  employera  from  doing  their  duty  to  tbeir  emplswda 

Capaun  Konsox.  Mr.  Obmc.  Ur.  8r«««u«T»  Mr.  Htirnw. 
and  Mr.  FiUD  aupported  the  motion. 

The  Houte  divided,  with  the  fnllowing  raanlt :— Iter  the  motion, 
14-'> ;  against,  188{  majority  ag^nat.  43. 

lyatiratltire  find  Yorktliire  flnt/iwy. 
Sir  C.  Dii.K?:  niovi-d.  "That  any  jictition  of  the  .^roa'triitnat-'ii 
Soi'iefy  of  Iwny  ^•'r  \  ;ir'-  pray  in  IJ  to  bo  b''.ir(l  ni;niiis[  lIuu.s'-.  J'i 
and  •.'•>  of  the  Hill,  and  so  much  of  the  preamble  as  relates  lUfrclf, 
presented  l^i-e  clear  days  faafora  the  moating  of  the  committee, 
be  rvferi  ed  to  the  eommittae;  nad  that  tho  fietitiatiarB  may  be 
heard  by  themselves,  their  counsel,  and  nmtita  on  their  patuian 
against  the  Bill."  The  company  alla||ed  that  contribatkm  to 
the  pension  fund  would  not  be  compnlsory  upon  their  servants : 
bnt  be  wna  intimately  acqnainted  with  tho  fiM;ts  of  a  similar  fund 
in  connection  with  another  railway  company,  whprp  alpn  thuro 
was  said  to  be  no  compulsion,  thongli  actudl-r  llif  iin  n  «'fr>' 
compelled  to  join.  The  circumstances  fnllv  justiKed  an  extension 
of  that  ainendnient  of  the  Standing  Orders  which  gave  a  Mrit* 
slofufi  to  the  lliner»'  Federation.   In  any  case,  ttiere  would  be 
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opposition  t()  tho  Hill  before  th«  comniittee.  bo  thftt  to  allow  the 
BOCiMj  lo  pelaioti  would  not  add  Ui  tho  ezp«DMB.  Tiie  proposal 
bv  tk«  Bill  n»  tb«c  &t«  offlc«n  of  the  company  should  draw  up 
•  tclwme  for  th«  pennon  fond  and  Uy  down  the  condiuons  upon 
<rhhfcco1ribiKott  to  th»  faad  iIimUI  be  tikmti.  tednwoat 
llMir  MM^whra  MMlag  to  tettcnbtt*.  Jt  mnild  be  inth* 
power  of  tSe  oomatittos  so  cooBtitnted  to  make  a  rule  denrioff  ft 
iB«n  or  hi«  re|maaMatiTe  any  rieht  to  receive  back  his  mstal* 
in<>!Tits  on  leaving.  On  such  a  detail  as  thi«  surely  the  sociotj 
could  tniriy  claim  to  be  heard.  Farther,  there  was  a  very 
■trongly  w  orded  report  from  the  Registrar-General  of  Fricndlv 
Societii'x  iiKuiost  a  section  of  the  Bill,  which  propoeed  to  n  -pi-ul 
Mctton  6;!  of  a  pr«Ttoas  Act  of  the  oonmaj  and  would  allow  the 
oompuDv  to  uw  money  for  pnrponi  ottaar  tima  libtt  lor  which  it 
wa^  cocDpuIsKu-tiy  eontribnted. 
Mr.  Lough  seconded  the  motion. 

Mr.  FlSU»KX  denied  tiMt  there  was  any  jnatification  for  the 
Inn  MspnmtA  that  th*  nfmiH  of  the  company  wonid  be 
ttBbirt^trNtodvBaarllttpraponls  in  tbe  Bill.  What  wu  it 
the  House  was  ankcd  by  it  to  do  P  pfierent  those  nilmj 
servants  who  chose  to  do  so  to  invest  tlwir  monev  at  4  par  nut. 
He  should  be  pleased  to  invest  hw  aWDey  on  the  same  terms. 
There  was  no  compulsion  whatevwia  tte  Bill.  The  tan  wonJd 
have  a  right  to  take  part  in  the  management  of  the  ftrad. 

Sir  W.  Hahcovri  thoof^htit  should  be  clearly  made  known  that 
the  "^ebenje  iindfr  tVie  BiTi  was  to  be  worked  by  fiv  f?er»mi5  — 
VIZ  .  tlip  rfiairman,  the  M-i  r<_-lnry,  the  manager,  the  chief  ciifjinf-fr, 
and  the  chief  trtitlk-  i?nf,nii'-i/r  ni  tb»  company,  and  this  committee 
was  to  detvnainf  wbnt  class  of  '-'_tvuii{8  should  be  entitled  to 
coniribnte,  wbat>  Icii^ib  oi  surv  ieti  libould  entitle  them  to  partici- 
■ate  in  the  benefits  of  the  fund,  and  to  what  ttttdt  Kiob  fiintri- 
oatioiu  should  be  obligatory  upon  them. 

Mr.  OauowAT  (intamipfeing)  pointed  out  thfti  tbis  oonditioa 
bad  bna  witfadrawn,  oDd  that  it «»«  laid  down  that  it  abonld 
not  be  compatiOiy  on  any  servant  to  become  a  member  of  the 
fand. 

Pir  W.  n\Rrorrr  said  that  was  not  known  until  now,  and  he 
tliought  it  -trcncrtbeued  the  argtiment  in  favour  of  the  motion. 
But  tbf  -ifhcme  weiit  m  to  suy  that  in  "asp  of  thp  dm»tti  of  a 
M'r>-!iiit  before  Ixcni;:  eir  i'lsd  to  a  penf.on,  tLe  rmiiniitree  the 
!-t)lc  di«L-r>'tion  ii.s  to  tke  amount,  if  any,  thar  ^^l<:I•.Ui  be  paid  to 
tho  rvprt^entative  of  the  deceased.  He  therefore  i\sked  if  that 
Wat  a  !-chemc  upon  whirli  the  men  were  nnt  entitled  to  bo  heard. 

Mr.  GaI.loww  complained  that  the  right  hon.  gentleman  tiad 
nusuudtTiiUiod  the  wbole  Bill,  and  the  purpose  the  railwity  com- 
pany had  in  view  in  bringing  it  forward.  If  this  wa.s  the  wav  in 
which  employers  of  labonr  were  to  be  treated  who  desired  to 
Mke  pronaion  for  the  benefit  of  their  workmen,  thflB  bothoaght 
the  responsibility  for  neglect  on^ht  no  longer  to  net  OB  thu 
■bonlders  of  those  employers.  This  scheme  had  been  parsed  by 
the  companv  entirely  in  the  interests  of  the  men.  As  to  the  com- 
aiittee  cl  which  the  right  hen.  gentleman  had  spoken,  these  fi\-o 
gentlemen  were  simply  appointed  to  draw  up  a  scheme,  which 
was  then  toVjesnhiTvittrHl  f  n  tli^  men,  to  «ay  wtiwher  they  approved 
Lii  It-  I"  Htmr,  henr.")  The  comiiiLtn-<-  h»d  nu  jiower  of  any  kind 
to  da  .itivthmc  to  ti.e  nieti.  whiNt  ilie  «c  liei'ie  wui  tt>  be  worked 
by  a  raaiiiiKi'metit  commi'.tci}  iipoti  whiefi  the  uivti  were  to  be 
fully  and  6dt,tju»l.«ly  lepruSfulcd — ft  cuutOKsiou  gi<"en  to  them 
in  no  other  railway  company.  From  the  very  beginning 
tho  oompanv  had  not  desired  that  their  schetne  sluiuld  be  com- 
ndmy,  ana  when  they  found  tho  ekuo  ntund  to  bf  8br  W. 
mreonn  night  possibly  land  to  tho  baliaf  thot  It  mo  their 
intention  to  make  the  scbomo  oooipalaorf,  tliey  offered  to  with- 
draw it  at  once.  He  thonght  gmtlamon  intctOBted  in  the  meaenre 
had  l>cen  informed  of  this  circumstance  long  ago,  and  he  regretted 
<a.«  one  in  charge  of  the  measure)  that  the  information  had  not 
IxN'ii  i.unroyed  to  them.  The  object  of  the  T?!!!  in  ^irinc^  the 
committeo  power  to  differentiate  tietween  .^Us^es  ot  "he  W(jr..<ineii 
wtLH  simply  to  make  certain  that,  althonyh  every  class  wjta  f'ITer<.  <l 
particijiation  in  the  lienetits  of  the  fund,  no  class  should  Ije 
desired  to  enter  Bgain.1t  its  wtU.  If  the  claoiiea  of  the  Bill  did 
aotein'jr  ont  this  intention  the  prop<rr  jilace  for  amendment  wa^ 
in  committee.  He  admitted  that  the  company  proposed  to  reserve 
power  to  exclude  monibon  of  the  fnnd  under  certain  circum- 
itancea  from  partioipotioa  to  itob«M6t«.  But  it  simply  amounte<l 
to  this,  that  they  did  not  wish  nun  who  had  been  convicted  of 
Mony;— convicted  not  by  the  roraponj*  bnt  by  a  court  of  law— to 
participate.    In  I'ert.'iin  eventiialttiM  o  member  o(  thofandm 

retiring  woiiid  P.'veiv'e  '.he  ivholi^  ot  bU  rabMnptka, JsllW  4  pOT 

cent. — A  must  generous  proposal. 
8ir  W.  HiBCOUKT — That  is  not  in  the  BilL 

Mr.  Gailowav  replied  tliii'.  this  was  contemplated  by  the 
'i.heme  to  be  submitted  to  them.  The  objeef.on  raised  bv  the 
Chief  Hogiatnu' of  Friendly  SocietiM— via.,  that  the  establish- 
rnenl  of  a  fond  of  thii  kind  would  practically  create  a  friendly 
society  whwh  oaifbt  to  come  under  the  ordinary  law— wsdonbtedly 


Heeerved  serious  roii*'id<-ration.  If  the  !«me  benefit;!  could  be 
given  to  tho  men  onilrr  n  frieiully  ^oi  iety,  the  hon.  memlMdr 
would  admit  that  the  srhemi'  uu^hr  to  <  ome  under  the  Friendly 
Societiee  Act,  but  he  aeserted  that  the  benefita  under  tbia 
Mbcno  wore  faifinitaly  raporior  to  aajflhioK  a  hkuUj  tmoK^ 
ooaMoAgr}  Mid.fwUMr,bonid  tho*  wbila  tib»  oBoM  o(  Htm 
Aaalnmrtod Socioly  ■ri|h»  bo  oppndl  to  ttemttmoaok 

thoomaioBorthe  DNBy  WnO  bod  OO^  bOMl  dfNCl^  COIWOltod  <B 

the  matter. 

Mr.  Uaxwood  admitted  frankly  that,  in  his  opinion,  the  railway 

comiuuiy  meant  well  by  this  scheme,  btit  said  thtit  msTiy  pro- 
I  ■  made  with  the  be-.:  piMBible  intention  iiiiph'  f<nu*ia 
elements  preiudicial  to  thoBe  thev  were  dc!.igne<l  to  !«ervf.  [t 
wa»  not  a  ■(iie-tion  whether  the  Dill  aji  a  whole  «hould  pii«B,  lint 
whether  thus  paniculai-  cl&uiie  should  be  allowed  to  gu  iiuques- 
tioned  before  the  committee.  It  had  been  urged  that  the  society 
did  jurt  represent  a  majority  of  the  men,  bat  the  queetion  was 
whetborttorawM  aayothor  bo^nwottqwUiodtoitototiMir 
case. 

Hr.  J.  W.  LovTHint  said  that  his  first  objWtiOB  to  tbo  OOOfOO 
proposed  was  that  this  clanse  rn  wbsch  eaeoption  wao  tohoa  woo 

entirely  a  voluntary  c1au<-e.  'rhf>  scheme  was  to  be  prepared  by 
a  committee  and  subimtttHl  fi-r  approval  or  rejection  to  the 
•servTiiit*  of  the  ccmpyuiv.  Hi.-  did  not  see.  fh««rpf(irf,  how  the 
men  could  t>o  injuriously  nlfeifed.  It  wii.s  ohs-inus  that  if  the 
eonijmny  wi-^hed  to  tuiike  th'- .^civme  »  succei*.",  as  he  ]>re.'inined 
tliey  did.  they  wuu:d  oiler  the  very  best  ferm-<  they  ix>uld  so 
tbum.  li  wasiibu  iiiiiibpulubli!  (hat  the  scheme couid  cot  be  altered 
by  the  committee  when  it  was  once  submitted  and  approved. 
It  conld  onlv  be  altered  bv  the  msnaging  committee,  on  which 
tharo  woold  M  npTMHittitmo  ot  the  men.  Hkoaeoodo^oDlioB 
waa  that  in  this  nwttor  H  mo  aougfat  to  go  btUad  dw  Stondinir 
Orders  of  the  Honse.  If  it  wore  tho  ddiberato  policy  of  tlio 
Honse— and  he  expreinod  M  Cpiniob  Upoo  that  policy— that 
trade  unions  should  be  represented  in  rommitte*-*  upstair*  to 
oppose  Bills  by  which  they  thouKbt  their  members  mi^dit  b<- 
injuriously  affected,  that  policy  puiiht  to  be  suited  openly  ami 
fairly  and  frankly,  either  hy  n  fre.sL  standing  order  or  by  i>a 
»m«ndinwt  of  thu  pre?*iit  srnr.dini;  opdpr.  If  the  eoiirisB  now 
propoited  were  adopted,  whilst  u  certain  number  of  aasociotiona 
WW  compelled,  under  the  Standing  Orders,  to  go  before  the  locu* 
liandi  court  and  ahow  tint  tbey  repreoent  tho  intaanl  tbagr 
claimed  to  repreuot,  and  that  that  intereat  ma  OflMtal  by  na 
Bill,  in  cliis  caae  tbia  particular  societv  would  bo  tiBClwl  ovi  and 
given  a  locu*  witbont  having  to  go  through  tiio  mul  lilloolslMV 
^rx  ieties,  ("  Hear,  hear.")  It  WM  most  important  to  note  that 
it  iipiieared  that  tho  oflmata  of  the  Amalgamated  Society  of 
Kiiilwuy  Servanta  had  navap  coaonlted  their  nombera  on  th« 
s  lb '  .  t     In  tho  dvenautaBDM  bo  obookl  -toto  aignimt  tho 

in'truction, 

Mr  Bi  !iys  thought  the  Chairm.in  of  ("unimitteos.on  the  slender 
evidence  before  Lira,  had  no  rigbl  to  assume  llm?  the  members 
had  not  been  consulted.  For  week-  pll^.t  ttie  men  had  be,tn  di.s- 
cuBsing  this  and  similar  Bills  in  tiieir  branches  and  in  their 
newspapers,  and  they  had  •podSeoily  oathotiaad  tbaif  OMoalin 
to  spend  money  in  opposiition  to  the  aehonio.  Tbo  BOD  objcolad 
that  five  officials  of  the  company  withont  the  men  should  dnika 
scheme.  He  ventured  to  sa^  it  was  to  be  imposed  upon  the  non 
because  they  were  not  froo  W  tho  naittar.  Ho  declined  to  recog- 
nise the  generofity  of  tboeoDpany»b«nHiaothe  amount  they  were 
going  to  contribute  was  very  vsmiely  Mpreflwd,  In  ♦hp  insnr- 
ance  fund  the  members  contrilmr.  [i  1 1.'"  v!.  m  the  hiilf  yeiir,  iiud 
the  company  onlv  "-V.'.  H'-  n-LMrdcd  tlie  Kill  as:  im  insidious 
attempt  to  da)iiu).'c  th..'  ordinary  *oeietu-s  for  tlirift,  and  fasten 
the  old  railway  «ysteni  of  (^K.i)siuii>  ujxju  men  in  a  way  that  the 
HouM!  of  ConinioTi-.  ou«hi  tiui  to  .iHow. 

Mr.  AM:KorT,  whiie  boheviug  that  the  Laocaahire  and  York- 
4r;rc  Railway  Company  were  actmtad  bj  tha  biit  ol  notiTCa 
in  promoting  the  Bill,  thonght  tbo  ARalgaoated  Sooia^  of 
Railwav  Servants  were  justified  in  asking  for  leave  to  oppose  it. 

Mr.  J.  H.  Wilson  said  he  had  been  informed  by  the  Secretary 
of  tlio  Bailway  Servants'  Union  that  this  question  had  been 
thraahed  ont  in  every  one  of  the  branches  of  the  society,  and  all 
were  imsnimonsly  oppnaed  Jo  the  Kchetm?  embodied  in  th»>  Bill. 
If  the  riiUwiiy  comnritiie.s  were  not  afraid  of  llie  case  for  the  merj 
being  heanl.  they  would  not  object  to  Iheir  represoiitativos 
appearing  before  the  committee. 

The  Houiie  divided,  with  tUe  foUowing  remit: — For  the 
nOtiOB*  I79t  Ol^atDSt,  ^li — majority  against,  9flL 


HEW  BAILWATS  AT  LOWESTOFT. 

In  the  Hou»«  of  Commooa  on  Tnwdaj.  on  thenioti«m  for  tho 
second  reAdinK  o  i  the  Midland  and  Oroot  Nortboni  BailmTa 

Joint  CooiniitUx-  Bill, 

Mr.  H.  ^  Fo^Ttn  rote  to  move  that  the  Hill  be  reiiii  a  second 
time  this  day  six  months.   The  main  feature  of  the  Bill  wa«  the 
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of  ft  nOmj  of  •  «inglo  liuo  canuMettitg  GrMt 
Tamwih      LowMloft,  and  it  «u  propoited  that  tar  3  milM 

thit  Um  ihould  tnivi-m'  the  Deoca  to  ttie  north  of  Lowestoft, 
public nercntiDii  ^ruumltt  on  which  coidcdoq  and  other  riKhta 
had  be«ti  oiijuyed  trom  lime  immemoriBl.  The  Chairman  of  Com- 
m!t(««9  a  few  (iavb  ngo  denied  that  thin  waa  common  land,  but  if 
ho  hud  a'jfii  llu-  cvidriice  bo  would  nr^t  have  madotliat  -tatcmeiit. 
If  this  were  un  onitiibus  Bill  it  wuuld  bo  uiifa'.r  to  challenge  th<> 
Bill  on  itd  second  reading  nn  a  pnint  Irjr  committor  dpci.-iori ;  but, 
thouf^h  the  Bill  did  atithoriM-  norivj  micor  works  at  Kinp'.H  I.yiin 
and  Yarmouth,  this  line  nan  iLb  mma  feature,  and  iiis  hriit 
objection  was  that  only  a  single  line  was  contemplated.  The 
eastern  couotiva  bad  had  some  aad  experiences  of  accidents 
ajiting  from  tki»  etM»,  andainj^  lia«»  wsra  •lw»}«  objection- 
•Ue^  EHa  eOfiMilwvto  *art  Twdy  to  mlmiHiie  my  competing 
mMms  of  commanicatum  prorided  hf  the  Great  Northern,  11m> 
land,  or  any  other  ayatem;  bnt  it  hafipeiied  (hat  a  Bill  waa  now 
before  Parliament,  promot«d  by  the  Great  Eastern  Company, 
which  would  give  bettor  facilities  with  dnnble  railn  and  would 
not  intprffrf  with  piiWir  riRVit"  on  thp  Dr>n(»s.  Tbc  proposed 
line  Wituld  pasfl  far  a  distaiK  i*  of  si'iiietliint;  likf  'J.  iriili'H  ur  the 
Deiitw  a!ui  siTiuu.-dv  mlt-i tV-i )•  witli  Uiani  an  11  public 

recreftliiin-Kroiniil.  A  piiliHr  mi-t-tin^-  ludd  at  Lowostot't  on 
February  12i.li,  Moi  w,viuhyi  by  over  «u  hniidr«d  people  decided 
Almost  unanimously  to  petition  the  Hou9>o  for  the  rojoclion  uf  the 
Bill,  only  six  persous  opposing  this  determination.  If  the  pro- 
molina  intiiiMrted  that  they  did  not  intcod  to  proceed  with  the 
4>bjMtiOBablB  port  ol  the  Bill  Ihan  ho  ahonld  ha  prepared  to 
withdraw  hi*  oppoiilMm  and  tiHaw  U  to  ha  aant  to  a  committaa 
apetairs.  ThoBOB.  ntembar oaneladMl  by  noriag  the rejcotioa 
of  the  Bill. 

Major  Ram  u  Bi  tomleil  t;n'  amendment. 

Mr.  J.  W.  LovTHEB  (Chairman  of  Commiltcf"*)  rfmindMi  tin' 
HoUBe  that  this  was  an  omnibus  Dill.  He  wjiy  pet  f«-tly  prrpurt  il 
to  admit  that  the  chief  point  of  the  Bill  "iis  the  cmi.'.triu  tiou  of  u 
railway,  but  there  were  other  purl'-  wlnrli  -niTi-  important 
relating  to  docks  and  works  which  it  was  prutJOiM.'d  tu  construct, 
WMlattoC  whkh  would  ba  prevantad  from  being  carried  ont  if 
Iho  hon.  momfacr  was  sacomsfnl  jo  tbnnrinK  out  the  Bill  ou  the 
oaoood  nadhig.  Ho  ur^ed  that  the  ofdinaiy  oonrsa  ahoold  bo 
poraacd  and  the  Bill  sent  to  a  eomniittoa  npatain.  wbera  tboaa 
who  had  petitioned  agaioit  the  raeaHure  oonld  ba  heard.  There 
was  an  instruction  on  tba  paper  in  the  natae  of  the  hon.  member 
for  Ea.^-t  Nodiilk  proposing  that  tbe  committ)^  should  have 
power  to  mii'iiM-  mill  r'-port  whellicr  uriy  romnons  or  common 
lands  were  [iroposxHl  to  he  UiVi-u  iiinb  i-  ihe  Hiil,  and  if  the  Bill 
wore  read  a  second  time  hi-  ^binjld  MUjiport  that  instruction  when 
moved.  (•' Hear,  hca'.")  Ho  ijoj«.d,  tberelore,  the  opposition  to 
the  second  reading  would  not  be  pressed. 

Sir  J.  Covomt  and  Mr.  T.  G.  Buvus»  appealed  to  the  hon. 
uomhir  for  Lowettoft  to  wiUuiraw  his  oaaudmant  for  (ho 
iMoetionol  them 

jfr.  H.  8.VD«nBraaoHced  that,  in  view  of  what  the  Chairman 
of  CoainidOOi  hodaaid,  he  would  withdraw  hi«  amendment. 

Tho  MUodmoRt  waa  accordingly  withdrawn,  and  the  BiU  waa 
fsadaoaeoBd  tima. 

In  the  House  of  Common"  on  Thtinttlnr, 

On  lb L'  till  I  ion  of  Mr.  l'[U<_  V,  il  >Ta!»  n  ^dlved  thut  it  b>-  !\ri 
inBtrutliijii  to  llm  l  or-wnittci-  "-i  tbr  .Midl;iiid  and  (iicat  Ncirlhern 
IC.iilwuy-  .fuiia  Cuinniif.i'O  Hill  tbut  tliry  l  ave  power  to  ii. quire 
and  report  whether  any  commons  or  common  lands  were  proposed 
to  bo  talMB  undar  tha  fiUl. 


BUBHAR-SIAM-CHIHA  RAILVAT. 

In  the  House  of  Commons  on  Tuesday, 

Mr.  Hc:uwA!<!c  asked  the  Secretary  of  State  for  India  what 
action  tho  Governmout  ul  India  h«d  taker.,  in  fiilfi!m«nt  of  the 
priKEiii-e't  ^ivmi  by  tho  I'ntno  Miiu-ter  un  belialt  nl  the  Home 
and  Indian  Govummanl-'  to  the  depiitatinn  <jf  ilie  .As.Hociaf.f'tl 
Chambers  of  Commrrcu  in  Jkine  last  and  ^ub.'.<  .|iii-rit  motiLnriul  of 
tho  Chambers,  to  curry  out  at  State  CApcu.*))  tito  necviiMiry 
anrvcya,  lavels.  urd  ostimaiea  for  the  section  of  Ihe  proje<-t«<l 
Bnma>8iaBi-Chia  k  fiailway  leadiue  from  t ha  Burmese  seaport 
of  Ifanlnaia  to  tho  SiamcM}  frontier,  in  ordor  tocnaUa  aoBM 
powartnl  and  aolToat  cutnpany  to  nodcrtaka  and  ctcento  thia 
section  of  the  line. 

Lord  G.  HAMrLTo.v— The  statement  made  by  the  Prime 
Minister  to  the  deputatiuu  from  the  Ansociated  Chanbcrs  of 
Commerce  on  June  I'Jth  last  wa.H  to  tbc  effect  that  it  a  powerful 
and  solvent  company  wore  formed  for  the  isnirg'  ^ttd  Bnrtim- 
Siam-Cbina  Bailwa^'  such  assistance  ns  was  de  emed  p<ivm1,|i-  liy 
Government  wonid  be  pivon  towards  the  ronstriictmn  of  that 
portion  of  the  lino  vrhujh  luy  in  I iriiish  Indian  t.:-rncory.  In  pur- 
suance of  this  undoruking  the  views  of  the  Chambers  of 
Oonmerco  in  aoppoct  of  tho  project  were  transmitted  to  the 
Oofomnent  ol  Iwia  in  Angaat  last  for  an  expression  of  their 


opinion.  That  GovernntOBt  hOTO  fMOBtly  replied  deprecating 
any  expenditure  from  Indian  ravaanea  which  might  commit  tbem 
to  tbo  oiocnlioa  of  thia  pragaet  vutil  tba  manner  in  which  such  a 
line    to  ba  fintnead  baa  baaa  diseuand  and  determined. 

Mr.  ScHWAX-S  asked  the  Under-Secretary  of  State  for  Foreign 
Affairs  whether  the  new  Burma  Frontier  Treaty  provides  for  the 
retrocession  by  China  to  the  British  of  the  Shan  SliiCe  uf  Kiane- 
hung,  and  for  the  extension  of  tho  projected  Bunnn-Sinni  ("luna 
Riiilwiiy  and  rsthpr  railways  fr  m  our  BurUiaae  dominions  into 
tbc  in-i^filiouring  province^,  ofl.'hina:  and  wb<B  thO  IrOO^ WUIlM 
be  Imd  U|ion  the  tulde  of  tbr  itouM?. 

.\lr.  Criizos  —  I  'lider  the  Hurma  Frontier  Convention  u><  revised 
certain  territorial  compensations,  including  ihn  State  of  Kokaog. 
are  mado  to  Great  Britain  for  the  violation  b^  tho  Chiiww 
Government  of  that  portion  of  the  original  sgreenianttbatralotod 
to  KiMC-bttBg.  It  i«  further  agreed  that,  if  railway*  ba  con- 
stmotaaiB  Ynn^nao,  they  shall  bie  connected  with  any  Bnrmaao 
lines  that  may  bvn  bets  laid  to  tho  frontier.  I  cauBot  at  praaaot 
answer  tb»  third  qneation,  aa  the  treaty  faaa  not  y«t  Maebad  oor 
handt. 

TKANSHlFPiSii    THii    IRISH  MAILS. 

In  th<>  lIuiisiMif  ( 'oiiutioti'"  on  'l"in_-Mluy.  i!i  iinswer  to  Mr.  IIlalk 
Mr.  U.tNitiKV  <iaid  no  sU-p  tiad  been  taken  to  introduce  an 
improved  method  of  transhipping  tba  mail*  Ol  Kinvrtown  and 
Holyhead  in  connection  with  tha  improved  icnricB  batwaan 
England  and  IraiaBd,  which  waa  toeommcaeo  on  the  1st  proac 
The  matter  bad  been  eonaldared  tKHBtime  to  time  for  many  yeara 
past,  but  no  plnnshitd  up  to  the  present  hoOB  proTKKied  which  mot 
with  the  concurrfDce  of  all  parlies  coneenod.  The  question  waa 
full  of  difficulty,  but  the  Post-oSice  was  prepared  to  conaider 
favourably  any  frosh  plans  on  which  tho  milway  OOBtpanyand 
ihi'  piirfcet  compoiiT  might  bo  in  n^rermcnt. 

hi  the  IIouBe  of  Commons  ye^--erdii\ .  Mr.  Mai  ru  i  Uk.vi.v 
n>ked  the  .^^rrretarr  to  the  Tr!!.iL-,:ry  «  bu;  the  diHiciiilj'  was  in 
iiiH)rin  i:n;  ibe  system  of  trnri'-',ip|Hiij.'  tiie  tnailsi  lit  KingStOWn 
and  Hul^ht^d  :  wlmtr  proposalii  on  tliesubjuct  bad  Ueo  madeaod 
considered ;  and  whether  lAie  diilicnlty  had  ariMB  wttit  tho  rail- 
way company,  the  Steam  Tkcket  Company,  or  tba  Poal^fleeP 

Mr.  Hanbirv — The  ijuestion  of  improviuu  th"  method  of  tran- 
shipping the  mails  at  Kingstown  and  Hulyh'sd  has  been  n 
subject  of  considention  by  the  Board  of  1  ui  b  uid  the  Post- 
oflico  during  the  laa*  ytar,  bnt  no  definite  r.  i.i  ;*  ha\-o  been 
arrived  m,  There  was  no  correspondence  in  Ihiil  yeiir  between 
the  rostni  iNter-Uem  pal,  the  railway  iompiuiy,  nud  the  Packet 
Company.  Nothing  has  l)een  done  towards  jreniuij  rid  of  the 
difficulties  which  formed  the  >iibjiTt  of  corresi  Mii  b  ore  in  1 
The  plnn  of  crates  proposed  by  the  Packet  CoinfMuiy  involved 
the  t'oiiHtrur-.ior.  of  special  var.s  and  the  addition  ol  considerable 
weight  to  ttie  trains,  and  the  railway  company  would  not  und«> 
take  tba  faMOBaiWIi^  ol  working  tba  aartiea  under  aoob  ooodi- 
tiona.  KoAwh Bonoda  oftraaaiirfcoo  froai OtcM  diOeoltiaa 
have  been  snnealod.  There  ia  no  later  corre»po«idenoe  oo  the 
subject  to  pubuab. 


InthoBonaaof  Gammons  on  Thursday,  Mr.  Fiki.p  aokod  the 
President  ot  the  Board  of  Agriculture  whether  bu  was  aware  that 
the  shipownen  oontroliin^  trie  cross-Channel  tnuisii  of  live  stock 
compelled  cOMjgBOVa  to  llgn  consignment  notes  which  contracted 
the  carrying  oomiwaioa  ont  of  mI  liabilityf  and  wbatlier  the 
Goremment  wonla  take  aetkm  to  protaet  tha  ahippata  of  lire 
stoek. 

■>lr.  Iv'Nf".-  1  beln-ve  that  the  -itate'inent  i.^imcsincd  in  the  ipo;'s- 
tion  of  the  huu.  metnliei'  la  correct  iti  aume  cases,  while  it  would 
also  appear  that  on  lines  where  full  carriers'  risks  are  accepted 
no  greater  care  baa  beeu  secored.  I  am  most  anxioua  to  do 
what  I  can  t*imBn>Te  tha  conditigBB  of  the  ttnlio  inqnaakioa, 
but  I  am  by  no  mean  fllaar  that  thia  raaaU  wonU  be  attained  if 
I  wen  toukoMtloB  ki  tin  dfnwtion  indicated. 


IRISH  KAILWAT  OCHFARIES  AVB  THE  E5GLISH 
MAXb  SERVICE. 

In  tha  House  of  Commons  yesterday.  Captain  Dunei.an  asked 
tba  Secretary  to  the  Treasury  whether  any  and,  if  any.  what 
arrsnffements  had  aa  yet  been  made  with  the  Iriah  railway  cam- 
piinK  H  in  relation  to  dm  ptopoaod  BOW tinw>tablo for  tiie  Iriah 

mail  service. 

Mr.  HaSS'.  l;r  said  tb;r.  no  urr.inpetnentu  !i;id  yet  been  rrira- 
pleted,  but  the  work  waa  being  proceeded  with,  and  no  avoidable 
aehy  woaUl  take  plana. 


PBIVATi:   BILL  FEOGRSSS. 

Third  Ker>ding«t,  Uoose  ot:  Lords. — Aberbrotbwick  Harbour 


Bill. 


Second  Ueadiiigs,  Uooae  of  Lords. — Bristol  Tramways  Bill: 
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UraTBnd  EnnisW<>Try  rUilway  (Exl<m»ioit  of  Titrn.'r  HiU  ;  Dublin 
WifkloK  atici  Wcifnrcl  Rttilwuy  (Now  Ko»-«  mil  WHlcrlonl 
Ejit»'iisioiii  H«!l;  aiiU  thi.'  IiiiLiliu  Wickiow  luui  Wexlord  Kiiilway 
(8hilU  la^h  Extension,  Al-.,  Bill. 

Seconti  Kendinga,  Houvc  of  Cotnroonv. — Great  ^ortb  of 
Seotbnd  Bailwa*  Bill ;  MotropoliiM  Diatrict  SwOnty  Bill; 
Korwioh  Blootrie  TMkmwajrs  BilL 

In  Um  Houm  of  Cominom  an  Ibmday,  the  notioa  ior  the 
NeondrMdinirof  tbdCratnl  London  BauintTBin  wMndjoonied. 

The  Chairman  of  ConimitteeH  in  the  House  nf  Lords  haw 
■miaged  a  new  group  of  oppoaed  Biits  for  consideration  bj  a 
.S«lccl  Committee,  which  will  roromence  nittinK  on  Tiiesday  next. 
The  committee  will  be  presided  over  by  Lord  Uookwood,  and  will 
consider  thf  fnllowin?  Bill*,  in  tlift  orf?er  n«mpfl  — E.T-ton  aiirl 
Church  Ilop^^  l{jit[w!iy  Hill.  I.iru-o^M  atul  Kji>t  C'oa^t  Hj»ilwny  iiriti 
Dork  Bill,  Laneaithirf  ^)•'rll3'^lll  n-  :>iiil  K-^^i  Ciuuii  K«i!M'<iy  iiiil, 
London  and  8onth  W<st<rr;  Kmlwuy  i.Minii  Valley  Railway) 
BiU,  Liondon  and  .South  VVetUri)  iijulwuv  ( \'tu  iou«  Powero)  Bill, 
Galwkmian  Railway  Bill.  Mcnirr  Ducks  uiid  Harbour  Board  Bill, 
Mid  JNonb  Pembrcikeiihire  and  Fishguard  Railway  Bill. 

An  official  notiw  baa  li««n  given  of  the  wilhdiWfftl  of  the  Bill 
under  which  powers  were  tuugbc  to  iiiearpOMM  m  oorapaoy  for 
making  a  railway  from  Praed<atrM(t  PndtungUin,  to  Acton  nad 
Lower  W'illrsvdon,  followiuK  the  MOfV*  of  too  Grand  Janetion 
Canal  brtwoen  thottctwo  pointL  Thototnllaai 
railway  was  i\  milc».  and tba  MttnuMdeoat 
set  down  »t  i*^'" 

The  St.irnliii^  ( inirjrs  Committco  of  the  House  of  t'limnions 
has  refused  tiic  iippUeation  of  tho  Great  North  of  Scotland  Bail- 
way  Company  for  the  suspension  of  the  Standing  Orders  with  a 
view  to  ifao  inclusion  in  tbeoompany'aBillnow  before  Parliament 
«f  ptoviafaMHi  for  tho  oanstraction  of  tho  propooad  mttvuy  fnm 
KkMiumnter  to  Oldmill. 

Tb  Mmchester  Ship  Canal  Bill  «^  tlie  Toriiahire  Diles  Bnil- 
my  BQl  will  pass  through  tbe  Hooae  of  Conuoona  aa  nnoppoacd 
measures,  no  petitions  having  been  deposited  against  them  within 
the  time  allowed  by  the  Standing  Oraers. 

The  Pontli  Yorksliirn  .Tniirtion  R;uUviiy  f  Abaritlrinmpiit)  7?i!l, 
whith  li:is  surc-i:>>i--t Lilly  pu.'ks?  il  nil  it^  ~t«gf*.  wrjit  liftorfi  tli^r 
fommitts*  presided  ovfr  iiy  ilip  Cliiiirraati  of  Wftv^^  atui  Moftiwoii 
the  r.th  inst.  a<i  an  unopposi'd  ineaiiqre.  Mr,  Cliarle.s  St-lliy, 
necrptary  to  the  company,  atwjjjded  u>  gi^e  the  necessary  proofs. — 
Mr.  Waltkk  WtBB,  solicitor  and  Parliai'ifnuiry  agent,  explained 
that  tbe  Bill  was  promoted  (or  the  abandonment  of  piu-t«  of  the 
nUnwra  NtthoriMd  brtho  Soatk  YorlnhirD  JTantMB  fiailwnr 
Ac^  1890.  VaH  at  toe  •chame  ftntboriitd  nodar  tho  Act  luid 
beOBOHiiodoot— namelf,  thatyarteallcid  "the  separate  under- 
tnloBg,''  and  thi«  was  worked ligr  thoHoU  and  Barntilev  Company, 
who  guaranteed  JtJ  per  cent,  ou  Ibc  capital  of  lIlO.tKH)?.  The  line 
to  be  abandoned  (which  wa«  the  southern  portion  running  from 
Denaby  Mnin  Vrt)\U-ry  t'j  Bluck  Curr  Hoinb,  4-J  miles  in  length), 
tlif  (irf-iit  Kji.'-iiTn  liiiil  uri^iiiitlly  inktuic/i  to  work,  but  they  did 
no'  iKiw  MM-  tlifir  wny  tu  curry  o-jt  tliiit  iiiM'ntiop,  It  would  not 
Im'  worth  llic  w  liilf  <■{  till-'  Hiillu!i'i  li'inisli'V  Company  towurk  the 
railway,  tut  it  wuuld  nut  UrinK  '^fa.l  to  tticir  system.  Tbe  only 
oonpoeice  who  would  be  benefttod  would  be  tho  Great  Eastern 
oad  the  Groat  Northern,  but  neither  of  these  cared  to  find  the 
mautfj—lht  BiU  poowd  (fa*  irt>t«>«>>d  will  bo  fOportod  t»  »be 
HooM  tor  yiifd  readings. 


Jtmerican  &  (Sanadian  ^ailipagd. 

CHICA&O  aaXAT  WESIS&Jf. 
President  Stickney  has  issued  a  statement  for  tho  liaU-year 
ending  Dcronibtr  ^Unt,  khowing  earnings  as  foltowi! : — 

Grfit  Net.  Taxes,      DiilM-cCtire  Balance 

earning*.  earaiaas.  rentals,  4c.  interest  surplus. 
18M  lUaUM  ...  miSo  ...  «8Ut3Sl  ...  US&3U  ...  tlOiAld 
%a7^  ...  Wi^TH  .  377,iM7  „  WOM  -  e4,(H3 
Of  tbe  abore  interest  on  debenture  stock  for  tbe  half-year 
ending  December  31st,  189(S,  $70,4k!  was  payable  in  script, 
■making  the  catsh  balance  for  that  peri<xl  SHT.C't;',  Tho  whole 
decroa-He  .^hown  in  the  foregoing  figartw,  ais<i  more,  occurred  in 
tiie  mogle  month  i.>f  Novetmjier  feleetluu  month  i,  whi.-n  the  groe* 
earnings  decren-siMl  $7I.h;'7  and  lljo  net  enrmngs  dwnjsised 
$fil,7t>o.  Thi^  dccreaci-  in  Ijiisint-ss  mmu  so  iincvpi'clcclly  that  it 
was  imp09jillili>  to  bring  tin'  |K:nst.'-^  inlo  Ihil'.  I 'r<-!- id  en  I 
Stickney  dr.scrilxus  tho  progress  made  with  Ihu  ballasting  of  tbe 
md  and  the  reduction  of  jpnda,  ond  adds .— "  CapUal  Krjxndi- 
mnLr— Tbe  proprietOfaotnolMlllMQting  approved  tbe  borrow- 
ing  of  SOO.OOOi.  on  the  five-year  6  per  cent,  notes  tw  nddi- 
tioas  and  improvements  to  the  property  and  for  other  caiiital 
accounts.  From  this  koa  tbo  Fuwoce  Committee  realised 
■i^.KJ.fml,  out  of  which  th^f  tlio  than  existing  sterling 

loan  of  nfiOOL  and  aona  expanea,  and  meteitted  to  Amerioa 
ia»/IOOf,  cr»  my,  «85»4M2.    Ont  «f  this  hat  aowmt  tbm 


waai  p«id,  in  reduction  pf  the  7  prr  rt'nt,  rolling  stotk 
IfA.xi-  wurninl'i.  81iXj,4''i.  Ifavint;  avaihihlc  S."il;',ilOO.  Adding  to 
this  -sum  th'i  ussi.'si<mi:'tits  siuoe  received  from  sitarcbolderti  under 
the  .'trnuiKL'nient  i>t  ls',-14,  the  total  available  for  additioUK  and 
improvuEitfiiu  w'iui  $;/o3,S10.  Of  this  amount  thoro  rvmaini.'d 
unexpended  at  the  end  of  tbe  half-year  about  184^463,  whik  CO 
complete  the  ettimatea  will  reunire  ^OSfiOO,  Tho  amoont  of 
anaMi  tMninna  np  to  Oooombvr  SKItb,  18MI^  will  ba  apprasiinataljr 
ISISJOOO,  or  131,000  mora  than  it  rMoind  to  meat  thaao 
expenditures.  This  is  snhstantially  M  gatlnWited  ill  MJ  letter  of 
December,  lK!;i,'>.  Other  capital  espenditnTsa  nOt  ambracod  iu 
the  estimates  submitted  at  tbe  last  meeting  aggregate  for  the 
calendar  year  91^~,12t>,  including  the  cost  of  additional  ballasting, 
the  rmt  of  a  'irum  h  miles  in  Ipnf;th  to  Mantorville,  payment 
on  ncconnt  of  !)<•  Kiilh  and  (jri'iil  Wi'si.  rn  road.  coUHtrurtion  of 
lipurK,  water  .-iiatmns,  .tc  Duriniit  tbe  yp»r  tho  corop«ny  has, 
purcha!<«<i  un  tiu'  i  ivr  tnixt  plan  '2tJ0  fumituf''  i  fir<  at  a  cost  «f 
914<).oi>.'!,  pwyaliiu  as  follows : — in  cash,  and  the  balauco 
in  ten  equal  annual  |>uytnvnt«,  with  intere><t  at  the  rate  of  dper 
cent  per  annum.  Tbe  progresaof  improvement  has  now  rMcbed 
-Hurb  a  stag*  tbat  ovary  dollar  judicioosljr  expended  will  add 
immediately  to  tba  oat  oaming*,  and  means  should  be  proTided 
to  thus  carry  on  the  work.  The  directors  will  make  speciBo 
recommendations  for  additional  appropriations  later.  -Vcw 
Ir.ii,'  ,/Ci;.  .i,fu  and  yorihem  Pucijic  TermitmU,  Ac. — Negotia- 
tion ^j  M  itii  tliu  receiver  of  tho  Chicago  und  Northern  I*iH:ific 
Company,  which  owned  the  torminah  fit  Chicago.  rpstilt<?d 
during  iK^ii  in  the  affirmstioti  ot  ll.c  old  leni-c  w.th 
slight  miKiirK'iititma  so  far  as  the  pnipcrty  ^hich  has- 
bccn  hcrL-tofitre  ocsupied;  additional  fatilitifs  were  acqnircd, 
which  will  increase  the  rentals  about  $20,*XiO  per  annum. 
Tba  laaaa  far  90  jMrat  with  tbe  privilege  of  renewal,  baa 
baaa  axeeated  on  behalf  of  tba  company  and  by  the  receiver, 
under  orders  of  the  Court,  and  tba  aale  which  was  afterward.-* 
made  of  the  property,  under  tha  orders  of  the  Court,  was  made 
subject  to  the  ri||bia  o(  tbia  company  under  such  lease,  so  that 
no  future  compbcatwoa  need  be  apprehended.  Tbe  directors 
regard  tho  lca!M>  as  a  valuable  as.^el,  inaRmneh  ss  it  givea  this 
tuuif'ttuy  aniplo  t^'miinal  facilities  in  f'hirago  at  a  rental 
equivalent  to  nut  more  than  J  per  cent-  int<>rei<t  on  th(-ir  original 
cost.  The  common  use  of  such  portions  a.-  aro  ii.H<fd  in  common 
an  advacUkge,  as  it  reduces  expeiiiitai  luid  increa.»bs  iut«r- 
changes  which  oring  this  company  revenue.  In  this  ooonection 
the  diKctors  desire  to  state  that  growing  out  of  the  reorganiwt- 
I  iJPlbe  Northern  Paaifia  Milraa^Tr 


irbicb  the  company;  pay*  for  tha  naa  of  traoba  beiwaeu  St.  Ibnl 

and  Minneapolis  wiU  ba  radnced  nearly  or  quite  aa  mwh  aa  tlw 

rentals  of  Chicago  tarniBals  will  be  increased,  liajafutiid 

Statu*. — While  the  statement  of  earnings  for  the  corresponding 
Ki-x  months  of  la«t  year  were  a  little  iu  excess  of  this  year,  yet 

thi-"  fii'H  that  Iho  r-«rning«  hiivc-  Ix-cti  m«ir't."»jnp<l  so  nMirly  * 
p.irit  V  w  illi  hu-t.  yi-iir  iliirint;  tlio  ninisuiil  tirprcNMns;  inlliRnirc* 
of  a  l'ri;Miif;iili,4l  eitttiou,  involving  tbti  value  of  the  (  ^rn-iiey  of 
ilii;  (iiiuitry,  is,  in  the  minds  of  the  diruel- jrs.  an  ispii  ially 
reassuring  fact  It  shows  that  the  ]iii<?  ha^!  made  a  decided  gaiit 
ia  itaabili^to  eommuud  and  hold  tnulc." 


BSinSH  COLUMBIA. 

It  Is  a  healthy  lign,  tbe  BritUk  Coiumliia Mining  Record  thinks, 
"to  see  so  much  nttereat  taken  in  improved  transportation 
facilltipH  in  the  province.  While  Bome  of  the  projects  now  before 
tlip  public  are  not  likfly  to  matcnali-'ir,  at  leaat  for  years  to  come, 
others  art;  no  uectssary  to  thr  imnudi.'itp  dfTplnpment  of  the 
country  that  their  accompiiNhnii-tit  camio:  l>p  di'layfd  for  any 
length  of  time."  Thff  cijinpluiia  now  jnnde  in  llnti.^h  CnUiiubia 
IS  thai  when  an  env  of  railwuy  building  eomm»nce.s  m  u  country 
it  usuallj  hricgh  Kiih  it>  a  crop  ot  irnai  are  calked  speculative 
railway  projectors— men  wba  oontriva  hj  aama  aaeaaa  to  accura ' 
charters,  which  thov  bold  to  atJl  to  Aa  bijRliaat  bidbiar.  Rightly 
or  wrongly,  it  ia  feu  in  the  province  that  tbe  operations  of  theve 
people  are  not  r«qnirad>  and  efforts  are  being  made  to  check  their 
activity.  The  coaat  Sitiaa  of  British  Colombia  are  mach 
intcroeted  in  the  buil^Bltf  61 S  direct  railway  lino  to  the  Kootcnay, 
and  a  !oral  contemporary  virgRs  tliat  nnleiis  tht's  i.«  done  simul- 
taneously with  the  construction  of  the  Crow's  Neht  I',iss  Railway 
the  trade  of  Kootcnay  will  bo  lo.nt  to  liritiab  Columbia.  "  Tt  wilj 
HO  altoRcther  to  Kastem  Canada  and  the  United  .StatcB.  This,  it" 
allowed,  will  bo  a  ftertous  ailair  for  tbe  province."  But  thu  idea 
that  the  Canadian  Pacific  Railway  is  indifferent  to  tbe  trade  of 
Kootenay  is  said  to  be  a  mistake,  and  tbe  coming  anromer  is 
expectadtoahovitdimaof  astnri^an  ita  pMrt  wmoh  wittbaa 
surprise  to  tboaa  wbo  bava  alleand  tbenuelTn  to  tbiak  tha*  tba 
Canadian  Pacific  Bailmv  Gaopiiiy  behind  tbe  a^a.  Its  two 
gre&t  rivabt,  ilio  Norttara  Paatto  and  the  Gr«»t  Mortbem,  ara 
alraa4y  aof  bing  indapaadaat  aataaca  iate  tha  Koolaoi^,  ao  tl  at 
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KANITOBA  AKD  NOKIfi  W£SI£E.N  &AILWAT. 
Tin'  Jndir-ia!  Cnmmit.tef  of  tin-  I'rivv  rniitiril  oii  Sitturdky 
dfl ivcpf-d  jnd>»mr'!it  ui  thf  t^fi-  of  "  Urcv  mtd  Another  r.  thf> 
Mniiitotia  and  Nortli  M  i  stoin  K«il«ftv  Compaiij-  of  fiinsidn  ' 
Thin  was  all  ajipeaJ  frotu  a  tVtx'ision  of  the  Qm-^n'*  Bench  of 
Maniboba  by  th«  appell»nCs.  Colonel  l)ong]««  Grry  and  Sir  John 
Bobeit  Heron  Maxwell,  fts  trustees  for  the  Euitluh  bondholdon, 
to  Mm  Ktent  of  540,0001.,  Midng  far  Imtc  to  focMlOM  tha  bond* 
— '  raortgaffe  of  tbe  i«{|wa]r,  ud  to  tall  aneb  i»oitiaii  of  tba 
I  m  Iim  within  th«  prorinee  of  Manitobn.  and  aliio  a  few 
fdethoprciviiico,  in  cooseqaencc  of  the  failure  of  the 
company  to  keen  up  the  interest  parnionta.  Lord  HouiioiritE  read 
the  jud^no^ot  of  the  court,  which  imid  the  corapsny  wen?  unable 
to  ineot  th«ir  r>hliCTtiO!i«,  and.  on  th*"  etiit  nf  cprtuin  jwltTnwnt 
creditor*,  n  rufinviT  wns  u]ipi)ir.tfd  ir  .Tnnu.  l^!'::,  w'vj -n  ns  nrdtuvvi 
to  provide  for  the  w-orkinf;<  \|n  risrrs  of  the  railway  and  t>t*u  r  mit- 
goingK  and  rvpaim.  The  iippcllanta  then  brought  their  "uit.  and 
though  it  appeared  that  k*|  nul^  of  the  diriaion  were  outside  the 
Units  of  Manitoba.  Judge  Killam  found  no  difficulty  in  making 
irtiat  was  practieallj  a  aooree  for  the  sale  of  the  dirisiou,  and.  in 
tin  nMnatuae,  oonnimMl  the  receiver,  with  orders  to  ]i«y  the 
anrplua  into  ooort.  Tha  railway  company  appealed  against  tlic 
order  of  sale,  and  also  against  the  appointment  of  a  receiver. 
The  Court  of  Appeal  hela  that  the  first  diriition  was  saleAble  by 
the  law  of  Canada,  but  that  it  mnat  be  nold  in  its  entintjr.  Mid 
that  the  Manitoba  Court  could  not  do  that  for  want  of  jarisdic* 
tion.  They  aUo  held  that  it  tra^  richt  to  cor-ttntie  thi'  r«ecirer, 
but  that  he  must  laki^  subjr-rt  to  tlir>  workiiijf  rxprti^o^  of  Uio 
whofp  linp.  Taking  thr  latter  potnt  flrrt,  the  commiUi-u  were  v( 
fjinnii-jti  tliat  as  lung  as  the  line  wa!»  worked  as  a  whole.  On-  u^rw 
of  iiiortgage  made  it  clear  that  the  revenues  of  tlie  tirist 
diriiaion  were  subject,  along  with  other  rovonniM,  to  the  working 
expeQi>«j)  of  the  whole  line,  and,  thoralknre,  their  hsrdsbipH  asMnled 
to  the  order  relating  to  the  raeeirer.  Ob  tho  qaMllOtt  of  tole 
they  aleo  agreed  with  the  Court  of  Appeal:  ft  daerM  for  a 
jadioial  aale  ooald  not  be  grnntcd  out  of  tlio  juriadietioa  of  the 
Goart,  and.  if  sold,  the  division  must  bo  sold  in  ita  entirety. 
Agreeing,  »hcref(»r«'.  with  the  Court  of  Appeal,  the  committee 
would  odv isi' Ikt  Mil ii>Nt_v  10  diiimiM  the  appeal,  the  appellants 
to  pay  the  cu«t«.  Tfir  c  jiiHTiift(«n,  however,  tlioiijHit  tho  decree 
appealed  from  aliould  vnrit'd  ni^  tvi  the  fi;iii,)'.ntmeiit  of  the 
receiver.  t>i>  mn  to  uvuid  lutibiguity,  and  that  the  receiver  be 
'jvdcrt'd  to  pay  the  net  rjnniinga  into OOnrt  to  llbido  tho f llrtlltr 
order  of  the  court  ur  uf  a  jiulgo.  0 

phuadelfhia  and  REAOiira. 

The  Philadelphia  and  R«A<{in>!  Kuilwa^-  Company  give^  notiee 
that  it  has  piade  an  arraogemeui.  n  aU  Messrs.  Drcxcl  and  Co.  to 
«ltoBd  ihn  MMTOremeDt  mortgage  bonds  maturing  Octo1>er  1st 
ant  tor  •  parud  of  fifty  years  from  April  lat,  1^*7,  with  interest 
•t  ttw  nto  of  4  MT  OOBt.  per  annum,  payable  scmi-annuallv,  on 
tho  lat  dl^  of  Ootofaer  and  April  in  each  rear,  at  the  ottice  of 
the  ooapany  in  the  city  of  Philadelphia,  both  principal  and 
intereat  to  be  payable  in  gold  coin  of  the  United  States  of  tbo 
proBont  ataudard  of  wcipht  and  fitifnc-?!-.  without  dwlnctioii  of  any 
tux''i  i!U[iosod  by  the  l.'nted  Scati-s  or  tin;  .'^tate  of  IVJinsvlvania 
under  prudent  or  future  laws.  Tlif  lii-ii  nf  tliu  nioriirjivru  now 
securing  the  haid  liund.i  to  continue  uiiuupaii-fciL  uiid  tlji-  ]{i--adiiig 
Company,  the  owner  of  tlie  capit.'il  >(tock  of  thf  ruil»ay  uomjiiiiiy, 
also  to  become  responsible  for  tliu  pay  tui  nl  of  the  pruRi[)ul  luid 
interest  of  the  saiid  bonds.  The  right  to  extend  as  above  lum 
htm  raaarrad  to  audi  ol  tha  jwaaat  aoidain  aa  nhall  dapnait  their 
iMRds  for  thait  pmpoan  wHh  llaam.  Draxal  and  Co.,  Philadelphia, 
J.  P.  IfavglHI  aaa  Go..  New  York,  or  J.  S.  Morgan  and  Co., 
XiondoBtOB  or  bofore  April  I5th.  1897.  The  coupon  due  April 
litt.  1897,  unless  previounl^'  collected,  will  be  cashed  at  time  of 
deimbit,  and  at  the  same  time  depositors  will  be  paid  810  in  cash 
oil  each  $1,000  boud,  being  the  difference  between  interest  at  the 
r.ite  r>f  4  per  cent,  for  the  period  from  April  l.it,  l!^I'7,  to  tlie 
prcitenl  date  of  mutiirity  of  the  bond  on  Octohor  1-*,  }s"7. 

lu  rcfcroncc  to  tbia  notict.  Messrs. Drexel  ami  C-.i.,  I'hiludL-lphia, 
Messrs.  J.  P.  Morgan  and  Co.,  New  York,  nii.l  Mc--<si>.  J.  S. 
Mor|t*''  and  Co.,  London,  announce  that  th^'V  itro  now  routi^  \>j 
reeeivo  any  of  the  Philadelpbia  and  Reading  itaiiroud  C^ii.juuiy 
lupromman*  honda  far  wtauiaiit ud  to  aiwa  the  caiih  payment 
above  indicKtod.  7b«r  an  alio  prapnad  to  buy  at  par  aud 
iiiteiv9t  at  the  rate  of  6  per  cast,  par  annum  to  October  li^t,  18f*', 
les.K  dii^cDunt  at  the  rata  of  3  per  eent.  per  annum,  any  of  the 
hoiidn  chn  holders  of  which  nmy  prT>fpr  to  sell  rather  than  to 
<>xtand.  Purchasea  of  the  bonds  in  London  will  ha  aaada  in 
sterling,  baaed  upou  tho  citrrtat  i  nto  of  <  xchangia. 

LKHiaH  VALLEY. 
The  trustees  of  the  Packer  Estate  make  an  oBicial  announce- 
mcpt  in  f  hiJadalphia  titut  tb^y  have  arraond  vith  MMora. 
I>r«nlaBdCo.lor»Mriaa«C  7<m»  to  land  all  Mm  iodiMajbaM 


of  the  estate,  and  tliiit  thpy  Rire  AlesKra.  Drcxcl  and  Co.  \  oting 
power  on  iiT.  Lnliii^li  V.illey  stn.'k  owned  Ijy  ihi.Tii.  Ttiti  imtiounro- 
roent  u  uUu  uwde  tuat  the  Lehigh  Valley  Luiu^diiy  hus  anuuged 
with  Messrs.  Drexel  for  a  full  rearrangement  of  its  finances.  It 
baa  lieen  decided  to  creiUe  a  series  of  £,80(10,000  of  o  per  ( 
bonda  wwiuad  Vr  wnpla  wnarowtohawd  aaaata  now  1 
|&j(KKM)00of  aamsliaTehBenaoldto  Hoaan.  DmimI  and  Co.,  and 
tha  balaace  may  be  issued  as  required  within  throe  joata.  .Hm 
oompaay  reserves  to  itself  the  right  to  increase  the  anooiltottlia 
mortgage  after  by  a  million  dollar^  aunually  for  seven  years 
for  new  property  and  e<|uipRient.  all  of  which  shall  become 
subject  to  ihf  radrtpipt».  The  :<.'.,i  • « '/ i  nnm  sold  are  cxpect<»d 
to  pay  for  all  r'..,Htini{  di  li; — wliirh  re|iro.sf nt:.  only  new  property 
actnaJy  pnrkliu.-i.'ii — imd  t'l  loave  lunpli'  working  caiili  rapital. 
niid  fiiniU  for  improvt-Mii.Tit.>v,  The  entire  armi.BiMiiciit  bayed 
upon  lise  vorilicatioii  of  the  Lehigh  Vallev  Company  s  account!* 
as  submitted  to  Messrs.  Drexel  and  Oa.  loo  tatter  M^r  that  this 
arrangement  proven  that  tbe  rooant  attaoka  npoo  the  oompany 
have  been  unf<randed. 

Tbe  offioialii  of  tha  Lehigh  Taliey  are  enpportiig  Ur, 
for  tha  indapandont  auditorafaip. 

Luam  lAivnes. 

Fint  iMak  ot  llardL'-<3UM|D  Mtmnifcca  nd  St.  PiaA 
IBaitOOO  -  dtowaaa.  V/JMi  Danrar  and  Bio  Orande.  •108,000— 
decreaaa,  t7.000$  Wabaah,  1813,000— decreaM,  Ml.OOO;  Balti- 

more  and  Ohio  South  Western,  $1,11.000— increase.  18,000; 
(  iir-iipnake  and  Ohio.  $2 U,0<.»— increase,  SSS.OOO;  Moxicaa 
Ci  Titriil.  8_Mf<.i>X> — increase.  833.00(1;  Missouri  Katira.-.  iindToxaa. 

i So/ ■  ".--decrease.  820,000;  Missouri  Pacific.  ?:i''.'p.o<«i— m  -rcase, 
S;Sl.»AlnJ;  Xew  York  Ontario  and  Western,  >l  i«j  -  ini  roase, 
Sf'.iXnj ;  Texas  aud  Pacific,  f 107,000— increase,  8.1,0*>  L 

Fourth  k  of  Fclininty. — Lonitvillp  and  XjkIi-.  illi,.  .•*l"it,000 
— decrcii-^,-.  II  "I  ;  ,Mia..;iiuri  K;ivisa-<  and  'I'lixu-,  .-^l'' i.'i.i  n K t — do- 
cn-a'c,  .-i,;' I  i  K .  I .  iii&souri  i'ncitic,  ^'>S.Oui> — »nerca»o.  Sr,0OO; 
Kurf  ,:k  niid  Western.  8 l^&.lXiO— decrease,  888,(»:h):  St.  Louis 
South  V.e»t*ru,  $10?,<:iijO— decrease.  81!'.i«Xl;  Cleveland  Cin- 
cinnati Chicago  and  St.  I<onis,  $-253.(Xm)— increase,  810,000; 
Southern  Railwa}',  8^^,(I0(>— decrease,  $^o,(XlO ;  Northern  Pacific, 
8;il7,(X.H>— inonaaotS^iMOk  Tho  gnMeamioM  of  iarty-two raada 
during  tlie  fonrth  week  of  "Kbrvmrj  abvw  *  oeCrawa  of  13'«B  per 
cent* 

Month  of  Febroai-y.— New  York  Oantiil  and  HndaoB  Bhwr, 

gross,  8:i,:Wl,*k>— increase,  $J>  t,82i>.^ 

Month  of  January. — Central  of  Kcw  Jersey,  jrroh.n.  ?^'."','-")0— 
decreaisi'.  ?1.'',",'>iK» ;  net,  82o."»,000— dpcreosp.  ?':>ii,tN»';  Norfolk 
and  \Vii<t<Tti  tii-t  farniiJgs  decreased 

For  tht^  yeur  i.ii<i*»tl  December  Jllst,  the  fciouthem  Pacifio 
system  shows  grux<  i-iirn  ugs,  84^.t;50,000  dacnMIB,  lljBOl^XN)* 
net,  SlO.'K'-Ai.NXH- tiixrottjse,  S.>i^>,00l.•. 

On  138  lines  reporting  earnings  for  tbe  month  of  December 
the  total  receipts  were  S42,»93,;i34  (on  97;£33  miles),  whilst  tor 
the  saaMmoaitkin  1885 tha noaigfai  wara |«8,S07,i^ (on  M,4A0 
miles).  Daeraaaa  In  reeaipte,  1118386;  incrtaoa  ia  mileage. 
793.  On  132  lines  reportmg  earnings  from  January  Ist  to 
Slst,  18i>6,  the  aggregatu  rucoipts  were  $^^,2<jt^,279. 
'  with  SUAAlsMlO  for  the  oortaapondiag  period  in 
1805  facroiaB><7.a»JW. 


RAILBOAO  NOTES. 

The  Missouri  Pacific  rraort  for  1896  shows  that  the  grow 
earnings  decreased  S»K),0OQ  and  the  net  $130,000,  and  that  there 

WR-j  a  decline  from  Other  KOiircM  of  income  of  S.>t!',l>00.  Ope- 
rating.' L'^I■'^■nsr•^  weru  <  ut  du«  n  by  S,"-J''.i wnd  i-hui'gns  fell  off 
^s.i.ic.  Tiio  iiicieasu  111  thr  duluil  was  ?i>71,iK,Hi,  litui  ilie  deficit 
alter  rb.arsjes  ovt'r  th-i'  wholo  ::.y^tf  in  ar^oiuitL'ti  \n  ,'J.''^\'iOO.  On 
tb£  .M.iiiioun  I'acitic  alanu  there  waa  actuallya  dtitlcil.  ui  iil,4O0,00O, 
but  this  was  reduced  by  the  St.  Louis  Iron  Mountain  and  Soatliem 
.showing  a  .surplus  of  nearly  8200,000.  The  analysis  of  the  iloatinf 
debt  indieateathat  tbocaia  »snr|»lna  «f  aaaato  ovar  liabilitiaa  to 
the  extant  of  fOSO/XM).   

The  report  of  the  Chicago  St.  Paul  Minneapolis  :ind  Omaha 
for  the  year  IWri  shows: — <Tro«s  earninpi,  ?.*i.V"'»i1"l1  ■  increase, 
8W7,428;  net  earnings,  $3,0l!>,1.5>>— inrrfa^c  $.U7,047;  net 
income,  $1,4!*^, S.Vi — i!i?«r<^n'i<',  ^'K'l'i'W ;  surplus  orer  the  dividend 
on  the  pref  o  r.  li  mui  tin-  l  ornmDn  .stock,  S^M'j.SKll.  The  dixidend 
on  the  commuu  oiuok  ulwdrliotl  8:i70,y82.  The  balance-sheet 
shows  current  liabilities  of  81,82t$,&71  and  current  assets  of 
82,751,620.  which  includes  material  valued  at  8<340,441.  There 
was  a  large  ineraaaa  in  tbe  freight  traffic  on  account  of  tha  graia 
tonnage,  and  the  mtleago  figures  are  regarded  as  good  nndar  all 
the  circumstance*!. 

The  alteration  and  onlArgoment  of  tho  Grand  Central  Station, 
Vaw  York,  tt  ia  Matod,  win  ha  b^gn  aa  aoonaa  tha  madar 
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permite.  The  Mtimated  cost,  which  Ik  about  S7(iO,00O,  will  bo 
dividtMl  anunig  tho  Beveral  roaUa  iisit>K  the  station.  The  pluu 
sabmitted  cODtctiiplikte«i  tho  consoUiltttioti  of  the  piiiisengcr 
bnsine&s  of  all  the  roa<'3  in  a  geiicnvl  waiting-room,  with  the 
necessary  auxiliary  rooms  ami  a  jjoueml  outlmund  baggagc- 
room.  Tho  offii-e  caijarity  of  tho  building  will  be  increased 
by  the  erection  of  additional  Ftorejra  and  elevators.  New 
■tMB  hwtiiig  Mid  alaotrio  light  aad  powar  pluM  will  be 

For  the  cioarter  eodioK  March  .list  (Marrh  partially  estimated) 
the  New  S'ork  C«iitrM  and  Hndson  River  shows: — GroiK, 
110^41  AH:»>—tkx  r«t«e.  J4a.000 ;  net,  $;}^O0O— decrease,  827.00(1 ; 
aat  ptoAt,  |l,tfOO,UOO;  dafleit  aftar  purnant  of  the  dividend  of 
1  pwcmt,  |i01MX>»-inrwaaa,  WtflOft 


Befoadinff  bond*  of  the  New  York  Ontario  and  Western 
BnXhnj  for  1(250,000  have  been  )iHt«d  on  the  New  York  Stock 
Biebaaiie,  iBaking  the  total  liated  to  date  98,:275,«:iOi».  The  new 
'  una  to  npreaentexpenditorea  made  for  equipment. 


boiir.i  01  rnanagprg  of  the  Joint  Traffic  .\KDOciation  have 
,  a  forecast  of  the  rate  "titiintioti  during  this  year,  in  which 
fhaj  adopt  a  very  coiitiiiorit  torn',  and  iiuy  they  are  aesared  of 
the  naintenaoce  of  rates  by  tho  lake  aiid  rail  routea  (or  the 


«i  tlM  Kiaaonri  Kanaaa  and  Taaa  for  the  a\\ 
aeaadiar  Slat  ahowa  timt  fhm  aat  aaminga 
tofmaOUmd  aftar anilTiu  |1,7U,917 to  iatar«t 
I  a  awphn  of  SSlSi^BS. 


•  Dmal  aad  Co.,  of  Philadelphia,  bare  made  a  contract 
inft  the  HtthihlTM*  mi  B»i^j^Cut^ia^^  OySlff 

latk  SI  ^grMrtTKr  tti^TNHk  from  April  lat,  1897. 


the 
ha 


lamina,  of  the  Chesapeake  and  Ohio,  wvt  that 
gnia  •brator  will  soon  be  erected  at  Newport  Newt,  a« 
It  faeiUtiaa  an  iiaita  ioadaq 
witbont  conaideiable  delay. 


Tha  liuatiia  of  St.  Eaal  Minneapolis  and  Manitoba  (Oreat 
Sbrlhara)  7  par  cent.  Inca  have  given  notioe  of  the  radaaptWD 
eCtha  Nawudag  |858;«»  hoada,  oompletiiig  the  ratuMMit  of 

tha|Bi/00(MX»'  - 


for  three 
over  fixed 


II»Lake  Shore  aad  Miehigaa  Sootham'a 
ending  Deoeiabar  Slatk  1806,  ihofwa  a 
of  imuMtf.  affafaut  tSUfiS7  for  the 


The  directors  of  the  Chicago  Milwaukee  and  St.  Paul  have 
daelaxad  a  dividaad  of  2  par  oeat^  maldog  4  per  cent,  for  the 
 "    '  aaoth.  Payment  will  be  made  m  April  19th. 


reek  s  Kasl-bound  all-rail  freight  tonnage  from  Chicago 
id  to  8^000  tooa,  againat  88,000  last  year.  The  New 
Toric  GUb^  aad  St.  l4Mia  tiaa  badiag  with  I'MXMl  1 


Vha  HorfoHt  aad  Waatam  annooaoes  that  it  will  restore 
weat4naad  tmflo  rataa  on  the  18th  inst.,  the  LomsriUa  and 
NashviUe  having  givea  ite  formal  oonaent  to  this 


Tha  Atchison  Topeka  and  Santa  F6  intends  to  meet  any  more 
dl  thaSantham  eaaiflata«rtaiid  ila  lioaa  on  nmaa  that  wiU 
tita 


Tha  Oovoraor  of  Kanaaa,  aa  had  been  anticipated,  has  vetoed 
the  Bailroad  Bate  Bill,  on  the  groaad  that  it  does  not  fix  a 
BMUciaiam  tariff. 


The  Canadian  Pacific  is  making  strong  eCorta  to  obtain 
diEaraatial  laiaa  in  raapaet  of  its  service  n  ^a  Kootaaay 


ll-  avy  damage  to  railraad  property  fram  waabonta  ia  reportetl 

irom  thf  middle  States*. 


The  report  of  the  Texas  and  Pacific  for  1»<(<  will  niiow  a 
ampins  over  ehargaa. 


dF  YENKZIISLAi 
RAILWAY. 

In  another  column  we  report  the  proceedings  a:  a  general 
meeting  of  the  delxrnturc-lioliiers  of  this  rompany,  held  rm 
Thursday.  In  the  circular  :ni  by  the  Ixiard  convening  this 
meeting,  it  is  statoU  : — ■  The  iiii  rrnnrmm  created  by  therfwolntion^ 
adoptwl  a  year  ago  expired  on  Deei  iiilier  ^il.Ht  laxt,  ami  to  n.uid 
r>oti*ihlt!  further  litigHt  ion, a  recoup  true  lion  of  the  comjianvH  capital 
before  June:l<>tb  next  has  become  necetwary.  The  object  of  tho  pro* 
posed  meeting  is  to  consider  the  best  scheme  for  such  a  roconstrac- 
tion.  Nagatiatioaa  with  the  Bolivar Bailwa^  Ooaftpanyfar  an  amal> 
gamatioD  Iwve  hitiierto  proved  imanwuiaful,  and  thia  company 
mu)>t  t>e  prepared  for  independent  working  in  eaae  alaaed.  .Mthe 
t^ame  lime  tne  directors  aabcre  to  the  opinion  fomuily  eipuwaeJ 
that  amalgamation  on  fair  terms  is  tho  best  policy,  and  recom* 
mend  that  the  reconstruction  scheme  shall  bo  framed  upon  a  ba»ig 
conei^teiit  with  eventual  amalKaniatiuu.  The  directors  are  able 
to  stale  'Jia:  tin  company  in  u  strong  hnaiicial  |H>KitieBt aad 
pei^cctly  able  to  work  Us  own  liue  for  the  beneht  fit  it 
holders.  Tiie  reiiuction  by  purchase  of  the  7  per  rent.  dciii  iitureH 
to  -UMiXXMl. ;  the  redemption  of  the  42,ciOl<2.  prior  lien  bonds  still 
outstanding ;  a  snfiicient  working  capital  and  a  roMrra  fond  wfll, 
it  is  believed,  be  provided  by  the  sale  of  the  secnritiaa  whfah  ha— 
been  received  froaa  tha  Teaeaaetan  Govemmest  in  settlaaaat  «l 
ohdma,  mid  by  the  eamiaga  of  the  road  to  the  30th  Jnaa  nail. 
The  company's  present  capital  conaiata  of:— Prior  lien  hondi^ 
42..'>0<>1.;  7  per  Cent.  debcBtwca,  WJMLi  arffiaary  aharai^ 
120,000/. ;  and  tho  deferred  interest  warrants  amounting  to.  say, 

100,0«Hlf. 

"  The  Bcherao  of  rocoustructioti  which  the  directors  rccommejid 
is  : — (1  i  To  constitute  a  new  capital  con-istiug  <i;  prii  r  I;,  ii  i/onds 
(if  -till  outstanding),  42..XI0I. ;  I-  per  cent.  nuirlLjatre  dcii..  titure 
lioiu!-,  1,1"  Hi(. ,  i  percent,  inortgiinc  dclx-ntuic  '■tu.  k  u.ir.itled 
to  claim  only  against  income),  2CiO,UVOi. ;  Ordinaiy  stock,  i;."ai,00O/. 
2.  That  the  7  per  cent,  bonda  ahaald  ha  sadnoea  by  purchase  in 
the  market  to  400,000li.  &  That  tha  daimad  intareat  warranU 
should,  for  the  pnrpoee  of  reeonatmction,  ha  treatad  aa  addad  to 
the  7  per  cent,  bonds.  4.  That  the  7  percenbbondhoMera  Aunld 
receive  for  each  lOOL  existing  bond— ^501.  of  4  per  cent,  mortgage 
debenture  bonds,  SOf.  of  4  per  cent,  mortgage  debenture  .(tocK, 
■U)t.  of  new  ordinary  stock  ;  and  the  like  proportions  for  deferred 
interest  warrants.  5.  That  present  ordinary  shareholders  should 
receive  2.V,  of  new  ordinary  stork  for  e«cli  of  existing 

shares,  ti.  That  the  new  stork.-i  shoiMi  ■uny  inrcrc-l  or  ilivulcnd 
from  January  l-'t.  1W7.  7.  That  tlie  imhiuie  nf  the  new  capital 
amounting  ■'.i',"o<ii'.  of  nioripnge  lielieiiture  botnl-.  and  -'K"(x}I. 
of  ordinary  stock  should  be  reserved  to  mc«l  future  requirements. 

"The  advaatagaa at  tUa  aohaaM  aaai  ^)  Ikat  it  will  place 
the  compaav  on  a  aoaad  and  aafa  haaia  ma  Cnmb  afiprehension 
oif  receiveiahip  or  other  proceedings,  {b)  That  the  rights  of  the 
prior  lioi  bondholders  may,  if  ncceasary,  remain  undisturbed, 
(e)  That,  subject  to  these  rights,  the  7  per  cent,  bondholders 
(inolllding  holders  of  deferred  warrants)  take  the  whole  net 
earnings  of  the  line  until  they  have  received  4  |.cr  cent,  on  their 
nraaent  capital,  and       p.  r  cent    it  the  remaining  earnings,  (d) 

That  thia  arrangement:  ot  capital  will  facilitate  an  aoialgamatioa 

iflar  with  tha  Bolivar  (.'ompany.  '  * 


KAILWAT  SERVANTS-  HOURS  AND 

A  mass  rocctmi;  of  men  of  all  gmdca  in  the  employ  of  the 
North  Eastern  Rjiilwuy  Cijtnpany  was  held  on  Sun  lay  ut  \'i  ■ -t 
Hartlepool,  when  a  resolution  was  unanimously  adapted  pledging 
the  men  to  stand  loyally  together  until  the  whole  of  the  con- 
ditions proposed  have  Wen  satisfactorily  disposwi  of. 

A  im  c'ing  of  the  mcrtilier-i  of  the  Darlington  liranch  of  the 
AmaigamiiCed  Society  uf  liaiUvay  Servants  ou  Sunday  uiiani. 
monsly  resolved  that  "  This  meeting  of  the  Darlington  Centre 
approve  of  the  action  of  the  Strike  Committee  at  Newcastle  in 
sending  out  notioaa  for  aigpMtnrt^  and  thia  biaaoh  will  aaha 
ever|r^^gfart^te  gat  aash  notfoea  aigncd  aad  retnTBad  I17  tha 

iJadar  dia  aaspicaa  ot  tha  Signalmen's  National  Union,  two 
large  meetings  of  Midland  signalmen  were  held  at  Holbeck.  near 
Leeds.  Great  dissatisfaction  waa  expressed  at  there  being  no 
reply  to  the  deputatiaa  of  aignalnien  which  waited  on  the 

directors  on  Febrnavy  5th,  aad  it  was  resolved : — "  We  traat  that 

the  board  uf  directors  will  give  a  satisfactory  reply  ««  .-tion  aa 

possible.  .IS  we  are  cotivinred  t!i:it  tlie  crunlitHJiis  fil"  service,  aS 

iiut  f  rth  by  tl.c  lieputation,  are  reaiionable  and  just,  and  wa 
hereby  ple.l^'..  o'.t  -dvcs  to  nee  avcfT  legitiBMta  raeaaa  to  ohiain 
the  concessioiH  asked  for." 

of  cmphgrfo  of  tha  Hall  and  Bamalay  Bailway 
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Compkny  on  Saturday  resolved  to  adopt  a  programme  Biniilar  to 
that  sent  in  by  the  Amalgamated  Society  of  Bailira^  Servants  to 
the  directors  of  the  North  Kastern  Railway.  Its  prinripal  points 
are  an  advance  of  wagpH  from  Is.  to  <iei.  per  week,  nn  ncivance  of 
overtime  pnv.  and  better  (ionditionn  g>>n<>rRl!y  for  all  grades.  The 
demancih  of  thi^  nuM)  will  be  laid  h^fnrrt  the  iiirecton  It  Ml  W1I7 
date,  wilU  a.  rut^utist  for  an  imim  "liuio  <  (iiin(>s^ion. 

The  qnarterly  exemitivc  me-  tintr  of  tKf  Amn!gnniMt<'<l  Snriolv 
of  Railwnv  ServRDts  wa.s  IipIiI  on  Wi'dni-sfluy.  Mr.  Hakfiho 
informed  till'  romimttw  t)iat  lie  Imd  dniwii  .Mr,  KitrljirjV  iittuTi- 
tron  Co  tlie  third  clau»«  in  lite  uKniciiiHitl  niUi  the  Loiiduu  and 
North  Western  Railway,  in  which  the  din-ctors  said  tltcy  were 
willing  to  receive  a  deputation  of  their  men.  The  reply  from  the 
Board  of  Trade  ran  as  follow* 

"BoMdfli  tkad*^  WliitvliRlL 

"Sir— I  am  directed  hy  Mr.  Kitohie  to  atete  that  be  has  made 
nUMiirii-8  into  the  subject  dealt  with  in  jonr  letteTt  and  that  he 

nnacntunds  the  position  to  ho  that  rcprecentations  have  been 
ma<Ie  to  the  London  and  North  Wcotern  Railway  Company  by 

indiviflnJil  pmplorrw.  and  nrp  rr^-pivtnp  rorvsidfriitinn.  liiit  t?iat.  nn 
inrjrnuriiil  by  (lie  men  r!j;,'ii;»f  (l  in  nr. v  (nirt k  u liiv  < 'ris^  of 

work  ur  us  a  whole  hu-i  been  let'tiivenl,  mid  tliar  t\.f  rx  naMi  ri  for 
the  "  P-:  THonal  roMfcrcnce  "  contemplated  in  claii-f  '<  of  •.In-  iiudcr- 
-atandiiiR  un  ivcd  at  nn  December  11th,  1HS>H,  has  nm  nt  ison, — 
I  am.  tVf..  "(Imimivv  Hfii'pi;  " 

The  committee  aK^^d  upon  the  following  re^ialution,  moved 
by  Doocaater  and  seconded  by  London: — "That  this  committee 
look  upon  the  explanation  given  by  the  Londoo  and  North 
WMtern  Beilmy  to  tbo  FnmAnat  of  the  Board  of  Trade  for 
tboir  dolagf  m  nootiBg  tbo  men'o  reprewBtatiros  as  nothing  but 
a  oahtorfogo  to  OWUpo  from  the  nrgument  a»«ented  to  by  Lord 
Stalbridgctbo  Prandent  of  the  Hoard  o(  Trade,  and  Mr.  Harford. 
'That  a  copy  of  this  resolution  be  sent  to  the  President  of  the 
Board  of  Trade."  The  committt*  also  agreed  upon  the  following 
resolutions: — "That  w<>  confirm  th<>  u'tion  of  fhf  tr<'7i''ni1  gpcit-. 
tary  in  connect i<i!i  w  I l!i  : he  recent  ^tI•i^.'■  on  Norih  hji'storn 
ay.Htem.  If  no  s  itinfiu  rory  xett'emonl  i.s  arm  od  at  on  MurcU  12th 
the  commil for  inftTm  l  Mr.  llmlonl  In  i.nrM.lin  t  t^if  movement  in 
uccordaiice  with  Uia  cuuitucution  ol  the  iKicit'l.>,  und  la  the  event 
ot  the  North  Kastern  Railway  rcFusing'to  submit  the  question  in 
dispnte  to  arbitration  we  instruct  the  general  secretary  to  at 
once  summon  the  committee." 

The  North  Eastern  directors  ye»tcrday  received  a  donutatiuu 
■ol  eroploj^  beaded  liirMr<Sartord,  wim  the  toon's  demands 
«en»  duoaoied.  Ttw  dtpntitioii  Bsabond  tUrty -eight  of  all 
SnMleo,  aod  iadoded  niooMl  nardccnmeaoii,  aagino^von, 
paaoeojior  and  goods  gnards,  snunten,  eheokaira,  loadcta,  firtmon, 
•cleMMratSnd  porters. 

WORKMEN'S  TRAINS. 

A  special  meeting  of  delegates  from  all  the  principAl  trade 
«ocietieH  in  London  was  held  00  the 5th  insC^  at  the  White  Swan, 
Tudor-street.  Whitofriars,  Mr.  J.  FOgson  in  the  nhair,  with  the 
oliject  of  indncing  the  railway  companies  to  allow  workmen's 
trains  to  i  nn  t:ll  eight  o'clock  in  the  morning.  It  was  stated 
that  the  Aot  of  I'arliament  of  IK^:?  remitted  tlio  dnfr  011  t'tird- 
ciasH  fares  on  con'.iitioii  tl;at  i  hi  a[>  trains  Wvro  run  till  a.m. 
Authority  to  ftdmiuiHter  that  Act  was  intniKted  to  tlio  Hoard  of 
Trade,  and  Mr.  Ritchie,  in  reply  to  a  po-iti  ni,  promi-ed  to  oon- 
aider  the  matter.  Several  companies  hud  luti<ly  advanced  the 
hour  of  the  cheap  trains  to  7.'it>,  owing  to  the  nturesontatioiia  of 
the  society.  Mr.  (Jcorsn  Dew,  hon.  sec,  stated  that  vestriea  and 
other  public  bodies  hodf  been  ankcd  to  co-operate  with  the  dele- 
gAles,  and  the  replies  had  been  favourable.  Mr.  John  Bums  had 
undertaken  to  assiiit  in  obtaining  a  conference  in  the  House  of 
Commons,  and  Sir  John  Maple  faiul  readily  consented  to  help  in 
the  sume  <lir*K:tion.  Many  employers  have  proTnisfd  to  do  all  in 
their  jioivnr  lu  obtain  the  concca-ion.-,  askoii  fi  r.  All  winking 
people  wanted  was  that  within  the  twelve  mili-.'.  nuliu.^  of  I^ijinloii 
trains  should  be  run  till  the  desired  hour  a',  a  ]M  nny  pi-t  jourtn  y, 
■or  twopence  return.  Mr.  Itpllor  propont,-*!  »  leMjUiUou,  whicti 
Mr.  Gitibs  seconded,  endorsing;  the  action  of  the  committee,  and 
urging  that  pre^isure  should  be  brought  to  bear  upon  railway 
coiapaiiMs  by  tha  Bosi4  ol  Tntde  to  obtaia  tte  faU  aavaBl^gai  « 
the  AjbI  of  Hobs  tor  the  mrfcing  ckssBS.  Tbo  veaoliitlaa  was 
oarriod. 

THE  IRISH  CATTLE  TRADE. 
Mr.  Long,  M.r.,  the  President  of  the  Board  of  Agriculture,  on 
Tneidijr  reoaiTed  a  deputation  of  oioinbora  o<  POrliauant  aod  of 
tbooo  oonneetod  with  the  Trinh  cattte  trade  in  the  tJaited 

Kingdom,  who  complained  of  the  inhiimar.r- f  i.';itrnrit  to  which 
Irish  cattle  were  subjected  in  crosoing  tl.u  C'liuniicl  and  also  on 
the  railwajB,  Mr.  Piilo.  M.P«  iotroduced  the  il^ntatioin,  and 
said  tbef  aalnd  tbo  GoromniBt  to  nako  ouch  vegnlaliona  tor 


the  transit  both  by  rail  ami  i  ro.i.^  rhannol  a;?  would  prevent  this 
illtreatment  of  cattle.  Mr.  I.osn,  in  rRply,  said  thry  were  all 
agreed,  both  on  httTO«n<.-  and  btisitn-SM  grounds,  that  thcrt"  hhould 
be  a  minimum  01  iiltrfattnunt  intli<.-ted  upon  the  animals  m 
transit  from  thptr  honiL'to  w  hiTo  they  wyre  evoutii»]ly  Blaughterod ; 
but  thr.in.'  win  tint  coinpli  to  ann  i  iiicnt  as  to  the  method  bv  which 
the  desired  end  was  b<^t  la  be  attained.  Of  coarse,  the  Board  of 
Agrioaltara  won  dmng  what  thejr  ooald  to  bring  aboni  •  bsMor 
Mate  &t  things,  and  they  appointed  toor  new  inspectors  laat  jear. 
The  difficulty  was  to  apply  a  remedy.  If  the  Oovcniment  imposed 
too  strict  conditions  it  would  destroy  the  tnidi.^.  The  depntation 
hikd  said  that  the  (yint;  np  of  all  cattle,  whether  horned  or  polled, 
was  effectual,  and.  if  tha*.  were  so,  the  Government  would  amend 
their  order  in  that  rt^ptct.  The  Government  were  doing  their 
best  to  prcs.'i  steadily  upon  the  i-hiTiownors  and  railway  companies 
the  absolute  necesiiity  of  makir.i;  nuvh  provision  »»  could  possibly 
be  made  in  order  to  redui-  tlip  (h>maj.'i-'  doiio  and  to  minimise  the 
loss.  Ue  waa  not  quite  .^nrc  that  I'  K'^lation  was  required,  or,  if 
it  woio  carried  oat,  that  it  Mo'.thldo  what  th^i  depntation  1 


FOREIGN  AND  COLONIAL  rrSM& 
The  &«cratary  of  State  for  India  is  reported  to  bava  Bta|ipad 
the  anrvioja  for  the  Taiping  Krian  BaUwa^,  Bifak. 

It  is  onderntood  that  the  UoviTninrnt  of  I  nilia  han  orrlfrcd  a 
rc-«urvcy  for  tln.^  pmitosed  !tti"  of  radnay  from  Kulnn  tu  Kutwa. 


Colonel  Graccv,  Oircctor-Uonural  of  Railwi^s,  Las  returned  to 
Calcutta  from  bia  loaF  ot  inapeetion  on  the  Bsngal-Aaasm 
Railway. 

The  Anglo-Chilian  Nitrate  and  Railway  Company's  gros.i  traffic 
receipts  for  Febrnarr  were  r.c-K?/.,  ^nd  £gr  the 
periodof  189ft  11.800/.  _____ 

The  Swiss  Federal  Council  has  unaniniotisly  dt^cidod  to  submit 
a  measure  to  tbo  Federal  Asaembly  for  the  acquisition  of  the 
.Swiss  raUwaya  by  the  Skate. 

The  Jtsetei?  of  the  Rirer  Plate  atatea  that  Mr.  Jason  Birilijr. 
general  manager  of  the  Buenos  Ajrm  and  Bosario  Railway,  mi 
rctnmad  from  the  Cordoba  moontaiaa  to  Baenao  Ajmn.  oon* 
pletdy  notond  in  hoaltk 

A  vrrnoro!  strike,  for  an  arlvancc  of  wages,  ha^  hroki/n  out  on 
thi-  .North  EaHlcrn  Railwsy  of  fiwitMrlaod.  Tbo  nutnbor_of 
htriki.T!*  IS  i!sliinalod  nt  bulwoca  fiveaildslzf 

on  tbo  cutirv  system  lis  suspended. 


The  working  of  the  Cordoba  Central  Railway  for  the  month  of 
February  resulted  aa  follows ;— Original  line— gross  receipts, 
$9H,SiCh)  ;  expenses,  a5  per  cenL  Central  Northern  Seoiion— gnes 
receipts,  $236,000 ;  aspsnass,  8!»  per  Cent 

The  Tn,ettman  prxjvincial  Government  is  studying  a  law 
granting  a  concession  to  the  Buenos  Ayres  and  Rosarin  Railway 
Company  to  prolong  its  Chaiiar  branch  to  the  Department  of 
Burruyacu,  a  distance  of  about  40  kiloBMtns.  TIm  new  lino  will 

pns^  tbrous'h  a  vtrj  rich  innr>. 

Ao  i»!inaii:if''ttn.'iit  hw<  just  iH-fti  mado  whuh  will  bo  o:  .-omo 
interest  to  ho'di-rs  of  ihu  sornritics  ot  the  I'lr.iniH  Athrn.'-  and 
rcloponueiiuu  lUiltvuy.  li  is  Lo  tho«.'iiect  that  the  Curinth  Canal 
Company  (which  is  in  competition  with  the  railway)  baanndo 
importaul  reduction!)  in  its  pas«cager  and  tonnage  due^. 

It  is  slatad  dut  to  meat  the  block  and  oooaeqaont  coagestion 
of  traffic  on  the  Boira  Railway  from  the  East  Ooast,  and  in  anti- 
cipation of  the  still  greater  traffic  when  tbo  Una  is  open  from 
Beira  to  t^mtali,  the  British  South  Africa  Company  has  advanced 
funds  norfiatiary  for  the  purchase  of  ten  locomotives,  sixty  trucks, 
and  other  plaot.  to  be  sent  oot  by  continuous  sbipmonts,  tha  first 
of  wbUb  will  eoonHnoo  on  Haidi  Slat. 


The  Finatifiiil  Timf*  stales  that  Mr.  H'.  nlmati,  a  director  of 
the  London  »nd  River  I'Uto  Bank,  who  wont  out  on  a  mission  to 
Rio  de  Janeiro  m  l)<-hair  of  the  Lcopoldina  Railway  bondholders, 
has  succeeded  in  m it kiug  very  satisfactory  arrangements.  It  is 
understood  tlmr  tlx-  niilway  will  pass  into  Knglisb  hands  and  be 
under  £nglislt  manngcment.  The  company  will  have  a  share 
capital  of  about  &,O0V,0OM,,  and  thom  wiU  bo  about  l,OO0u0O0f.  of 
4  per  cent,  debentnrcs. 

The  net  proRts  of  the  Carrizal  nnd  Carro  Blanco  Railway  lor 
six  months  ending  Dcoembor  SIst  wan  $83^1,  as  ajminat 
I  IWjm  for  tha  eorrespanding  pwf od  in  16R5.  Tha  divsMota 
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lukvr  de«Ur«d  a  dividend  at  the  rate  of  5  par  Mat.  per  •nnam. 

The  net  profits  of  the  Tongoy  Railway  for  nix  months  ended 
December  'Mtt  were  |2,8-t5  an  compared  with  S18,:)45  for  the 
previoui  corresponding  period.  The  directors  of  the  Copiapo 
Railway  have  declared  a  dividend  of  "s.  3  id.  per  nhare  for  the 
oaarter  coded  December  ''Hit  last. 


RAILWAY  PATENTS. 

[Thia  list  is  opecially  compiled  for  Titr  Ratlwat  Timm  by 
Messrs.  Rarner  and  Co.,  rcgiBtcrod  patent  agents,  U",  Chancery- 
lane,  Lon(fon,  W.C.,  from  whom  all  information  relating  to 
patents  mar  be  had  gratuitously.'' 

♦.OW.  E.  J.  Jenkins.  Lloyd's  Bank-l.uilding«,  Bristol— An 
appliance  for  facilitating  dcniilmcnt  of  tramcars. 

4.017.  M.  Chapman,  21.  Bexlcy-road,  Belvedere.  Kent — Fog- 
signalliiig  appamtue. 

4,024.  J.  M.  Doran — Improvements  in  jointed  metallic  pipe- 
ronnectiong  for  railway  trains. 

4,1  li>.  U.  K.  Hilljcrt,  juoior — Improvements  in  railway 
Rwitchea. 

4,172.  J.  A.  Junsson — Improvcmenta  in  devices  forsup^iorting 
tlie  bodies  of  vehicles  nucb  as  railway -cars,  wagons,  carriages, 
tiltxlim.  and  the  like. 

4.:>-U,  W.  Simpson  and  A.  H.  Scott — An  improved  detaching- 
book  for  railway  and  other  wagons. 

4,:i«0.  A.  e!  Morgan.  112,  Broadwell-roftd.  Oldbiiry.  'Wor. 
costcrshire — Improvements  in  brakes  for  railway  wagons  and 
other  vchicle.i. 

4.4i'.'..  II.  Biermann,  7i),  Market-street,  Mancliefter — In»pi-ovc- 
ments  in  railway  rallt!. 

4,.M4.  L.  W.  Williamii,  Catlicart,  Glasgow — IniprovcmcDts  in 
brakes  for  railway  wagons. 

4,o7h.   Wood — Fog-signalling  apparatus  for  railways. 

7,472.  Beidleman — Spikes  fur  sccaring  railway  rails,  and  for 
ether  parpoees. 

t!,t>>2.    I)avi<-» — Collectors  and  conductors  of  electric  railway. 

t(,;t;W.  Kenway — Mode  of  connecting  the  car  with  the  over- 
bead  wire  in  tramways  worked  by  electricity. 

ti.Tidi'.  Tyer — Apparatus  for  making  electrical  contact  by 
pasxage  of  a  railway  train. 

4,722.  F'.  Wyndam,  21!,  Coleman-street,  E.C. — An  improved 
method  of  and  mmna  for  closing  the  doors  of  railway  carriages. 

2,7iV  Krack  Wyndam — Improvements  in  connection  with 
hignalliug  on  railways  in  foggy  weather. 

W24.  F.  H.  Daniels,  tij,  St.  Vincent-street,  Glasgow — 
improvements  in  rail  bonds  for  electric  railways. 

4w875.  Ella  Alberta  Marden — Improvements  in  brakes  for 
railway  vehicles. 

4.87a.  Constant  Franco!.'-  De  Redon — Improvements  in  electric 
railway  »yittem. 

4,!':!7.  Auguste  Montmaneix — Improvements  in  levers  or 
apparatns  for  moving  railway  wagoni!  or  cars. 

■ti'MK  Benjamin  Speight,  4,  Armlcy  Lodge-road.  Armley, 
l.ifedi> — Apparatus  for  automatic  and  simultaneons  locking  of 
railway  carriage-doors. 

4,1»7!'.  James  .StctTen — Improvements  in  station  indicators  for 
«lectric  railways  or  trumways. 

4,;»!*0.  Frederick  Garforth — Improvements  relating  to  the 
unfastening  of  railway  carriages  and  other  doom. 

&,0I7.  Meetor  Hcnquin  —  An  improved  railway-signalling 
system. 

4,72*j.  Piatt — Brake  apparatn.s  for  railway  vehicles. 
t>,474.    Alderman  and  liarnett — Brakes  for  railway  wsgonn. 


Laaeashire  Derbyshire  asd  Eut  Coast  Railway.— Further 
flections  from  Chesterfield  to  Kdwinstowe,  and  from  Clowne  to 
Langwith  Junction  were  opened  on  Monday  for  passenger  traffic, 
thus  forming  a  throughout  route.  Chesterfield  and  Clowne  to 


Lincoln.  The  first  length  of  line  between  Lincoln  and  Edwin- 
stowe  was  opened  for  traflie  last  December.  The  new  sections  of 
the  railway,  representing  a  length  of  30  miles,  have  been 
constructed  through  one  of  the  roughest  and  most  difficult 
engineering  parts  of  England,  running  right  across  the  grain  of 
the  country,  requiring  heavy  embankments  and  excessively  deep 
cuttings.  A  tunnel  at  Bolsover,  \  \  mile  long,  runs  through  coal 
measures,  and  a  viaduct  at  Chesterfield  crosses  in  one  span 
the  Manchester  Sheffield  and  Lincolnshire  Railway,  the  Midland 
Railway,  and  the  Derby  road.  The  station  at  Chesterfield  is 
designed  on  a  large  scale  to  accommodate  very  heavy  goods 
traflie.  A  Bill  is  now  in  Parliament  for  an  extension  of  the  line 
from  Lincoln  to  the  eaiit  coast  at  Sutton-on-Sea.  where  a  deep- 
sea  harlwur  is  to  be  constructed  to  enable  coal  to  be  carried  to 
Ixtndon  and  abroad  by  sea. 


METROPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY,  Limited. 

SALTLEY  WORKS.  BrKMI\<iHAM. 
Snceesaor*  to  MvMrs.  Jo«eph  Wright  and  Sons. 

MAMtrrACTcaiRS  of  R.ITLWAT  CARRIAGES.  TRAMWAY  CARS 
WAGONS,  and  RAILWAY  IKOXWORK  of  every  description.  Rafl. 
way  Carriages  and  Wa^ns  built  for  cash,  or  upon  deferred  payments 
extending  over  a  period  of  from  three  to  ten  years.  A  larg*  number  of 
Coal,  Ironstone.  Ballast,  and  other  wofrons  to  be  lot  on  hire. 

Manufactorr  and  Chief  Ofllfia— Saltley  Works.  BirminKham. 

WILLIAM  JONES  AND  SONS, 


CECIL  STREET  FOUNDRY 

BIBMINGHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  PULLETS  AND 
FITTINGS 

IX 

CAST  AND  MALLEABLE 
IRON. 


Cannook  Cltase  Coal  by  Canal  and  Railway. 

rr>HE  COMP.\NV  send  Coal  by  Railway,  in  Trucks  to  all 
JL  Sculotw,  sad  toad  OansI  BosU  it  their  «xtMwlre  Wharrn  oo  chp  Anglmjr 
Bnacli  ot  tti«  BInniiiclwni  Caiud,  ad>aiiitiiii  tbe  Oollury :  uxl  sIid  Ilodonfurd 
Baato.  Cunwck. 

For  Prices  appljr  to 

JOHN     N.  BROWN, 

WARWICK.CHAMBKI18,  CORPOIlATION*TRKET.  BtRMINGHAM. 
Looduo  Ofllce :  t  sod      Southamptoo-stnet,  Hlsli  Holbom,  W.C. 


KigbeBt  Award,  Chicaso.  1893. 


JESSOFS 
STEEL 


EsUbUahed  100  Years  offo. 


WILLIAM  JESSOP  &  SONS,  Lim».. 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL.    FINEST  SELF-ILVEDENING  STEEL 

FOBGED  AXLES  AND  LOCO.  CBANKS. 

LAGGING  SHilETS.  PLANISHED  SHAFTING  BAES. 

LOCO.    WHEEL  CENTRES      STEEL  CASTINGS. 


Digitized  by  Google 


sag  THB  BAILWAT  TDQM.  [Mabch  18,  W. 

PULLMAN'S  PALAG£  GA&  GO. 


WE  LEAD  IN  THE  MANUFACTURE  OF 

RAILWAY, 

CABLE, 

ELECTRIC, 

TRAMWAY 

CARS. 

SATISFACTION  aUARANTfiSD. 

Addraas  aU  Cknrespondeiioe  to  OlSSTRAffnm  AGiENT, 

PULLMAN  BUILDING, 
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"Grover  Spring  Washer"  JJut  Lock 


G.v,No  A  BOLT  ACTIVE  ENERGY 
,N  AODmoN  TO  PASSIVE  RESISTANCE. 

FOB.  FISH  BOLTS,  ROLLING  STOCK. 
XKD  OBNXllAIi  PUSF0BB8. 


GROVER  &  Co..LTinTEI>.  WMRMMM.  UIWN.I. 


THOMAS  OHATWIN,    ^^^^'^  ™^BraS5ESv 


M  IN'I'FACrrRER  OF 


STOCXSi  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYUNDRICAL  GAUGES 

vmj  mm  mum  cunm  iutcnet  braces  and  general  mu. 


a«A>.]     JOSEPH    lt)M£7    «  80Na, 


jCLUjnTLni^n  ana 


-  „  — — —  ~  I  — •  frvt  ntwuu  uum,  wi  HtJV  i  TOJUJIZ,  OI»T  r^frOQl^  mm*]  ll' 

,ASS     WiiKKH.    AHTON.  BIRMINGHAM. 


MA.-'.  !K 


THE 


&KNOWLES  COAL  &  IRON  CO.,  UM. 

DALLAM   AND   BEW8ET  FOBGBB, 


im  A  STEiL  OEPARTKEKh    EKQIKEEBm  DEPARTHEKT. 


BAB8,  VLAffBH^  SBERB,  BOOFI^ 

ANGLES.  TEES, 

WIRE  RODS. 
iOfo  orrsESL  bcebchaitt  ntoir. 

FUDDLBD  BARS  AND  BILLETS. 
4t  IkUad  Iron  opwudi  if  tft$  Bdh 
par  wwk. 


TANKS,  BUCBXED  PLATES, 

MILL  &  FORGE  MACHINERY, 
8CTAM  HAIOCEBS,  FUKPa. 
STEAM  AKV  HTVRAUUC  CRANES. 
WHEELS,  AND  AILEB, 
GUTSUAI.  CASTINOe^  to. 


HSaZBTEKED   BRAITDS.  « 

Ik  * 

(»F)  "WARRINGTON."  WiW 


DALLAM." 


ASPHALT  AND  TAR 

B01JLER8 

CMP  imr  DBscKimoir 
Vn  BaOmj  Companies,  Local 
Bowdi,  Mid  Contzaofcon. 


Sf«  ItlfiatraUd  Prirt  LinU, 

CHARLES  H.  EWEN, 

184,  ST.  GEOKOE-SIREET, 


'MvLrnuarLAS.  Loidos.' 


J,  TWEEDY  AND  00, 

r  ARi.ini.E. 
PATEPTT    axiLWAY  BiattAXt 

8I0XAL  WOUK    IX   AI.I,   ITS  BnASCmi 

I.omlllti  Offlrv  

M.  VICTOHIA-STkF.Kr.  'A  K-TjllV^TER,  R.W. 


PATENT  OFFICE.  GUSGOW* 

W.  a.  M.  THOMSON  &  CO., 

99,  BCCHASAX.STREET. 
IlfTENTORS'  uriUK."  A  CdVPLETK  HASD. 

OS  PAi  KNT-,  nr^:  ^\.-,  AND 

MARKi»  MAV  UK  HAU  URATIS. 


SPECIALLY  PREPARED  FOR  RAILWAY  USK 

HZOH  STAHSARD  OV 


Ttl( 


SMITH     AND  FORREST 

MASGSB8TS& 
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SAlfBBB    Md  MBUSB 
COMPANY, 
la,  Mooisatc-atreal.  lioadaa. 
Noncz  lilimhy  glvto.  ilut  th«  ONE  HUNDRBD 
AMU  THIRD  HAI>-YKAKI.Y  (iKNKBAI.  MKKT- 
ISO  «(  Uu>  Praprictnra  <i(  IhU  undeilKktnc  will  b* 
iMMatlboSi^  of  Iba  Cuawuv,  ?«.  Kaa  HellLud, 

IliliUlt.  OB  HUXOAT.  ttu  sm  Mwck.  at  nnM 
^jfi^jwaulr.  «  «•  ■■kni  bHiM  gf  tM 

Aad  X«0tt  U  aUe  Riven,  thu  at  tb«  Mntlac  lo  be 

kaM  in  Itt— iH.  the  UmA»  ol  tbt  Puur-ud^a-IUtr  per 
Oeat.  Um  UMl  iha  Thtw  per  Ont.  Umn  will  b« 
itrAwii.  "fhioli       ri»iinbiirw>ilr  m  tits  l«  Juijr,  IkuT. 
Thi-  .iciL'iiii'^  uT  liK'  LVnipiuy  will  be  optii  for 

af  ifr. 

And  Xoll.c  I.-  lunht!  liiveu.  rn  tin'  l*piptl-l<iT-  nr  riin 

lh»t  tmim-'lljttly  1.11  Ihi' liTrulnui  i.iu  i  /  m  .:  Mr  uhk. 

•  HPKCIAI.  liKVEKAI.  MKirriMi       -.i.  i   jMuy 

will  be   held  ut  llie  wuae  f>ir  tlic  luiluwiti^c 

I.  CjianiiinlnUiOD  auil  appt  ■'.  vl.  iM.>  n  •■.!  <  xi><"lt'"'it. 
of  the  <xiiiVf tif lott*  btftwoeD  this  » '*iitn [i.iiiy  jiid  thr 
Autm-rp  iiiiil  Iwjtti'.ril.im  lirjd  the  Kj«c  tu-lifr  f'lnup.LiiifH, 
ertt^fi- 1  jiit'iwitn  th«*i»hjm-l  I'fthe  nili5  itf  tfit  i-.mi  r»- 
flIOfM  anil  uailertAk^intf  to  ihi;  H  'l^iiii  •>  i.erj;a  -nr. 

(.  famtnUthe  giifu  H'  n;.'  H  fur  th^  ij.\ii>.i!»  r.f 
•Martaff  evDOtaiilty  thr  i'mhuhw  'it  the*;  luiKi'iitKin*. 

All  rviiolatioiM  at  Uum  MeetloM  olll  b»  paft^tt 
■ccnnliiig  to  lb*  ternu  uf  An.  S  thi*  (41  aoil  »'.)(>(  t  h' 

And  Xullce  U  rartb«r  RlTm,  lb«t  n  MF.F.TISR.  pre- 
llBjltuiry  tu  botb  such  Mpctino*.  «ill  bn  lirld  at  tli« 
OlUcm  «l  lb«  CoiBiiiuiy.  in.  Mi«ii^iir  mim.  I.<jim1ou, 
H  WBJWMOiAY,  Uki  :!tiii  M.urii.  xc  Tin>  oVhieiu 

W.  AI  STI  X.  IVf^iJeut. 

A.  mm:lluuo\  k.  sovreiary. 
By  Um  St*tot«»  of  tbe  Ompany  it  i>  nsiiilred  (Art. 
3t)  to  b«  lulniittoil  111  a  (trneral  Mn^taic.  whither 
Urxlliury  or  Srnvinl.  evi-ry  huliler  uf  Sfi.itf.-  "  tm 
porteur  Kayable  lij  btartTj  iii.itt  ili'i-"'  ■h.-m  trim 
the  8octCtwry  of  tlw  Coininiuy,  nr  with  ihr  luirty 
MhmM  kvttaBoaiil  lit  DlrKlon  u>  rneira  Iheni, 

_  A.  SNKLUiKOV  E.  SMTcUiy. 

JOHN  SPENCER 

HEWfiUBN  STEEL  WOKKS, 

-     OFFICES.  . 

CAST  STEEL 

LOCOMOTIVE 
WHEEL  CENTRES, «. 

WHEELS. 

STEEL  CASTINGS 
TO  4.0  TONS. 

X^oo.  CrMik  Shaftn,  Wheel 
Oentree,  Bo^e  and  W«Kon  'Wheel* 
Horn.  9loak«,  Axle  Boze*. 

,  KMten  Flat**, 
I  Uak*,  Bydrsulla 


[BEAT  W18TKSN 
Wmtm  «r  tblT 


BAILWAY. 


to 
tnm 
of 


tMriTC  f  iirouii  tor  vttSSSlJgtm  wi 
the  M  nrndiao,  of  lO.m  OXLUniS  p« 
G*tUliOTB 

BucHfiMnii  aiu)  oondltJaiw,  «ith  rma  of  Tender 
(•imi  wklch  bloaa  TeBdmwill  he  r«(etved),  may  be 
•bUuwd  «C  the  Secretary  at  tbia  Suuou,  or  at  the 
SbnuBllapnliilewlenl  at  gwlDdoa. 

Tnidm.  ad<ltt«K'd  Ui  ttie  uiidrmlipind.  aitd  marked 
(niludr  "IVudrr  f<ir  Oiysote."  will  be  reccirad  un  or 
bvfore  Turwiay.  the  Kith  intant. 

Thi>  liiieclm  do  wt  blod  ibenmlre*  U>  accept  the 
Inwi-Bi  tir  «ny  Tender. 

O.  K.  MII,l>«.  flecntanr. 

I'.iildinictuii  IStaliuii,  IxiDiliiti.  ith  Man'h  1«I7, 

1>1I.H.\'I  RIVKK  and  CANTABBLAN 
i.>        RAILWAY  OOMrANV.  Uunilod. 

NriTirK  \M  hemby  girm.  tliat  the  ORDINARY 
ia':Nt;KAl.  XEBTINU  of  the  Ouniiwiy  will  be  held 
Mt  the  UflUae  of  lb*  Oaupauy.  I'alace  Cbambeni.  », 
NridR»»lr*t.  «MtlBta*l£rrK.W..  oo  THl'MDAY. 
the  Mb  lay  of  lUich.  iwr.  ut  Two  o'clock  la  the 
AfU>rv«a,  for  tlie  pinnae  of  trasmciiic  tb>-  onliiuiry 
bwlneeanr  theOarapwur. 

TbeTmirfer  Hinkjiur  the  CorapaDy  will  be  Cloeed 
from  I  he  I  >i  h  1(1  (be  IHUi  iaataat,  butii  tejra  ladatfn. 
ity  iiniaral  ilM  iart.  _ 

r  il.u  (•  ('hainberf, 

:   111  dgc  irtrrwt.  Weetminater,  8,W.. 
March  Mb.  IIW7. 


■■win 

I  UN 


ittmmnniMimi  miHiiMi  m  i  inninne| 

MASON'S  Patent  i^SlT^I ' 


IIHWEABABU. 

IIIOIMUPnSL 

jf^TAlR  TREADS. 


Non  BIlyifdngHlil^wmj  s 
Kntruioe  Oown,  S 

]li»]Hvtti)n.AiMj(it^er  s 

Coal  Vimum, 

YNDH/ATK  LTTX, 


-J 


B 


AHIA      an,l     SA.\      !■' R  A  NCI8CX) 
RAILWAY  COMPANY.  Umiled. 


OBKBtL\L  I  NDEETAKINO  AHD  TtUBO 
BR-OiCU  L'NUBKTAKINU. 


Ni'Tiii:  it  heteby  uiven.  that  ^  ORDINARY 
r.l^.VKKAL  HKKTING  ut  this  CMnt«oy  wtll  be  beU 
at  U'lnchiaKr  Honar.  Old  ttrii«4.ctr*ot,  li«doo,  on 
FRIDAY,  ted  April.  IWT.  at  13  None  precualv,  lar 
the  purpOie  of  recelnois  a  Report  frurn  tbe  HeM^ 
of  Director*,  the  Declaratioa  of  a  Dittdend  In  rretwei 


botb  of  tbe  (teiiecal  t'udenaUbg  and  ut  tbe  Timtao 
lb  liadntaklBg,  and  focllw  ■aaaal  baanna  of 


benbr  liTCO,  thattlM . 
UbdcmUas  aal  of  UM 


of  tto  Om  

UMMnklwiriU  IM  Ctoa  (ran  tba  II 


Nn.  »i.  New  Braad.(treet,  Ixiadan.Mh  March,  IM>7. 


EHONDDA    and   »WAM8BA  BAY 
lUILVAT. 


MO.  1. 


C0M8TRl'CTI0N  OP  KAILWAT 

TIM  Dtiectoca  of  tbe  Bbondda  and  Bmb***  Bay 
Railway  Oooipaiiir  Invite  TKNDBR8  fat  tbe  OUN- 
»TRV(^ION  of  a  UOl'BLB  LINB  of  RAILWAY, 
about  1  BiUe  Dcbalaa  n  lenttb,  uwttier  with  all  coo- 
ibueot  worka  maplete,  betwcee  tbcir  exiatiag  atathni 
at  Kwaaaea  and  Put  Tennaat. 

Dcmwinsi  aad  apeclBeathn  aiav  be  aaea,  and  taam 
nf  Tender  obtaTnad.  at  tboCaglBecr'a  OOn,  P. 
Flaber-atteet,  BaaiiMa.  ou  aad  atur  Maadar.  Mb  iaM.. 
u|iou  tbe  payaieat  of  ei  Ha.,  tilitoR  will  ba  latataaa 
uiiuu  receipt  of  boaA  Ode  Tendar. 

Tenden  aad  acbedule*  of  prl«**tabaUMap,iiCBid. 

sealed,  and  eodoreed  i>n  envelope  "TendifT  fnrOm- 

atructloDotBaJlo.iy  N'  l  1     hikI  .J- IIvi'mI.  luidrmied 

lotlieuudcral(ue<],  i.  ir  Ljifr  ".ti.tij    'b  >lii(  Ii. 

Tile  Ditecton  do  nut  biud  theDueivee  toaccsgt  ttaa 
lowBiA  ur  any  Tender. 

H.  8.  LrDLOW.BeotMqr. 

H,  FUher-ftreet.  Svanaea.  March  tiid,  lt«7. 

AND  SONS,  LI rT, 

NEWGASTLE-ON-TinS. 


STEEL 

FORQI  NG% 


Loco,  and  other 
Crank  Ehafta,  FiatOB  aad 
Oonncctln*  Boda,  OotipUac 
fioda,  Booantric  BhuaM^ 
Strap*,  and  Boda. 


BEST  CAST  STEEL  FILES. 


BUENAYON  GOLD  BUST  FIG  IRON 


(MAINB  WITH  THB  CSLBBBAmi 

WOt  I  VeoadiT.— A  Dark,  Ony,  Soft  Iron,  lued  for  CaiUaa*.  wber«  to<i|i:ha«a 
andttretigtbani  rsqalrtd,  nieh  aa  Toothed  Wheel*  for  Acrlrultural.  Oottaa 
aad  otbet  Machlnary  i  aliu  by  rariiius  liovrmnieuta,  lor  Uunaaoid  otbar 
•opertor  work, 

VO.  S  FoundiT-— A  moieOpaii  (Quality,  uaed  for  aimilar  porpoeca.  and  largely  by 
aallnaken. 

Va>  8  FoundTT.*— Aa  upas  Onla,  Hardet  Irani  need  for  both  FoaDdry  aad 
eiltBaaal'  "  "  .  .  -    .  .  '  . 


Potgsi 
No.  If 


haaa  bicb  tnaavansatfiagtli  la  OBWlima.  but  uotio  touicb  as  i 
„       _  _.iXe.tt|iiata«trci8Bllbr*inwToiiBhtlnin. 
No.  4  Q»ay  Poiaa.*— AaqMnLaahlroBiB  ■iiiiigr»at*lrwttbi*aKa>lafor 
MMolBcudlaapariachartatqaajilM 
5  Common  Force.*— A  HardaK,  najr  Otafah  wr  strong  Iroo:  aalMhla 
for  lleary  Narhlnorr,  aneh  a«  Miaflik  MtM  Vifal*.  aad  alao  forSMHa  and 
Blo«li»&)rliad(n.daidtiuaiUai^te,MM 


BLABffATOV  OHASCX>AL  OOAJO. 

XOTTI.ED.-17Bel  forObilled  Bella  la  t**op*riati  aad  Mr  oHwdaallar 

•  ThmqnatmeabaTea  hl«b  tesnla  atnmath  in  wmvfffct  irgB.aad  aaeMlCai 
MaclBic  op  weaker  kren  to  daad  the  OoTonun'  ti!  t>«t«. 

Bittast  troB  Baport  mada  by  the  Omc^ora  of  H.M.  Qovemment  t<i 


1  8p«cUle 
Orarity. 

TenaU* 
Btmfth. 

Traaaverae 

Htreoittli. 

1  Cmahiav. 

Anna* Of  il  tainplea.iiiiJ  BueclaieDC 

liiSSpecimcBa 
.7.1»« 

ItTS^jecjmeaa. 

Mom  Ml      fatttar  iifBimiHw  a*  to  «mI% 

THE  BLAENAVON  COMPANY  LIMITED. 


far  ifMlil  yopoMS  aMgr     obtained  tnm 

86,  CANNON-STREET  LONDON.  LCa 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-^CNNT-STOCK  COMPANIES. 
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N(..  n.nwt. 
LXXI  No 


[''?„'»'SUWS?'}  SATURDAY,  MARCH  20, 1897. 


Prtoi  ad. 


XoKENZIE  h  HOLLAND, 

WOBCDSTIIR.  XHOLA^MD, 
mAIXWAT  BIOITAX.  EHOZirEEKa 

M or  »ii 
RAILWAY  SIGNAL  APPUANCES. 

*  EiMtrkal  toMtlocfclBK 

th« 

'Ic-Pncumatk  Syctemi 


^  .  .    ^  RAILWAYS, 
OILS   for  TRAMWAYS, 
^■^^  STEAMSHIPS. 

MacARTHUR  &  JACKSON. 

g-  X.  A  1  o  o  "w. 

LANCASTKK  RAILWAY  CARRIAGE 
and  \V\il(lN  (•IIMI'ANY.  I.lmil.-<t. 
M.ijiafj<:nirer»  of    R.VILWAV    CAKUlA<.liK  and 
WAQOM8.  TKAMC&iU.  and  WHKKLS  and  AXLBS 
 ^  -  -•  •»  IBOHWOkC  FOKOINaS. 


Otifli  tot  Worfci— tanfimor.  Bsc  land. 
nOilM-iL  Vlctona^ftraK.  WeatmlDatet./i.W. 


ihle  AAdnnn  -  Wagon, 

loD.   A. B.C.  Code  i«cd. 


lABCMtrri  LgiM*- 


EARLE'S  BEST 


>isr»cTinill>  n 


OEO.  &  THOS.  EARLE, 

t,  »,  ac  9,  Ptcr-atTNt,  HILL, 
K«n*Lisatr  1811. 
Btoraca  O&paclty  20,000  Tona. 
"  Hall." 


rpHB  ASHBUBT  BAILWAT 
I  C&UUOl  Md  UaK  COMPANY.  Limited. 
vVoifcL  ODMihMifl  Ibocteifeira  Muuiftetvran  of 
U^lT  CAESIaOBM.  VAOONM.  and  TKAM- 
wATCAW;  HbuQtn  for  meetrirud  Ught  Railway*, 
■adngr  Iiao»urk.  Ouriase  and  Wagun  Wheel*. 
Wmman  Wood  Cmiml  Wlieel*.  Hydraulic  PraaM 
Vioactat  Iron  Wbfob.  Iron  Itooiliiii,  Brldaework,  Tunt- 
UMm,  Walar  Colaaiii*.  BsUdan^lninrork,  ud  Coo- 
tndat*'  FlaoU 

WasuoA  bailt  fur  rash,  <ir  for  dcrerrixl  pajrrarr.Ia, 
U'l  ill  :i  <  iffl.  f  .  .Vu.  :,  VlfloruVrpel.  S.W. 


THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LI6HT  CO.,  LTD. 

JIaad  Oflraa,  iraf«A(Ni«(«,  and  Shot  Aoomai 
MDISWAirBCtLDIXGS,»and  V.  QUKBS  STRStT. 

CaEAfSlDS.  lA>NDOS,  K.C. 
WmUKmdOrdeTOIIlr<iandnrp.^lr  wi.  r,:riujm.-r.t-iit, 
JCanu&cturers  of  Electric  Lamps  and 
All  FiUiiiKS  for  Electric  I<ightin«. 

SMITH  &COVENTRJLilMITEO. 

ttndty  ttm  Works,  Oranl-lue, 

MANCHESTER. 

MODERN  MACHINE  TOOLS 

twist'drills. 


BIRMIN6HAM  BAnERY^METALGOq 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

Iior  Lwaaarlia  aad  Marlaa  Boilaw. 


FOB  RAILWAY   (  AF'.niAnT;  DOORS. 

KAYES  PATENT  WEOGE  LOCK, 
KAYES  PATENT  "safety  CATCH. 

Th<  WEDGE  UKK  ha*  gnatrr  la«tins  auaJltlcc 
tiLii.  My  (Xbrr  Hallway  lark.  The  BAFETT  CATCH 

piTTrnt*  iuiytioc  getllUK  uut  of  tlle  carrla^  rn-cjil 

Ailvaotatce  U>  Pawcngrrp.  SaiIdk  rompaslu. 


ssnr  brass;  bbmb  tu  ooivm  wirb, 

liKA^v  SOLDER.  INOOT  BBA8S,  Ac. 

FRED.  BRABY  &  CO., 

XaXHmR), 


a-Xa^aooxv. 
CONTRACTORS    FOR    IRON  ROOFS, 

Aini 

OTHBB  01>NSTRI'CTIU>'AI.  IKON  WORK. 

BRONHTOr COPPER 

L  I  M  I  T  K  D. 


COPPER,  BRASS,  & 
BRONZE  TUBES. 


AIXOT0.  tus. 


MAMCMESTEH. 

PAINTS  &C1LS, 

LINSEED,  COLZA,  &c.,  and 
LUBRICATING  OILS 

Cf 


DICK  & 

PARKER. 

RAILWAY  AND  WAGON  SREASL 

80AIS,  CHEMICALSL  TABft  SUGSi. 


RAILWAY  SIGNALS 
AFPIXINCK'*. 

LOCK  a  d  bixx:k  hyj^emr. 
Bvery  raqniatts  auprllad  and  tLxed  lu  meet  Uie  requlia- 

menta     tba  Board  of  Tnule. 
Bl0UilPoat*(lniD  «  modi.  ImitrmNi  Untt  Locking 
naiata,  TaUsFaiili  Bkrk  In^inirii^ma,  AaHWli- 
Lodu^JUacuical  lDtorlM.k..,K.  UgMHiSit 
Crjraial  Piiljrr,  inri. 
BAXB7  AND  FaKM£R.  xam., 
ManBfartiifen  and  routruuic*, 
KILJVUftM.  LUNDUN,  N.V 


JOII  WILKES.  SONS  &1AFPLEBECK. 

UMITRD. 

BRASS     COPPER  TUBES 

For  I,oeomoUTe  and  lt»rlw>  Boitamt- 

Biufkca  Ooadmmm,  mtt   ' 

ABBSBUBT-STKrar  DBPAKHHrSli 
 ■l»MIWCWA«. 

Ofdlaarj  aad  Xxin  QuUtica  at 

TOOL  STEEL 

For  RncriiweriDir        Mininir  PorpiiaMU 

SAMUEIa  O^BORN  *  COh 

SHEFFIELD. 

cd  MUSUET'S  -SPECIAL  (I 
anil  TITA.NKJ  STKEl.S, 


TUBES 

WROUGHT-IRON  STEEL. 

JOSEPH  AIRB, 

GREAT   BRIDGE,  STAFFORDSEIRB. 

VARNISHES.  COLOURS. 

[mm\  m:  hailwav  c.\eriagi  builmm 

DOCKER  BROS. 

BIRMINGHAlt   AND  LONDON. 


TTNIFOEM  CLOTHIN&. 
JAMES  SMITH  AND  CO., 

DBEWRY-LANE  WORKS. 
DERBY. 


THX  UPLAND  RT.  CARRIAOB 
WAOOH  OOMPANY.  LIM- 
IbairikMnai  al  BAILWAT  rilttliUMl  fl 
OAf>  WAaWMI.M4BiILWAT  IBOFIWlikdt  t-_ 


THE  6RINNELL  SPRINKLER 

a—  wrtlngqiiihod  a.gOO  BOtuAl  Flreau 
IWWSON,  TAYLOR,  ft  CO.,  Ld. 

I.')MM1X  AM)  MANCHKSTBB, 
Manofaoturera  of  tlis  approTed 
StMi-sheathed  Woodea  FlNproof  Door. 


TIE  RAILWAY  SI6NAL  CO.,  LTIi, 

FAZAKERLET,  LIVERPOOL, 
aAVrrACTCakaa  ow 
BAXLWAY  UIONAL  (JABENB,  LNTZB- 

LOCKINQ  LEVER  rBJiM — 
AND  IICNAL  WOXK   OF   ^VERV  0(1 
Bel.  LioraieM  KQd  U&knrf  at  MVliA)  aad  Tl 

Paleut  Eleclri^r*!  TrAlu  8c.i9  I  bt-truMentaw 
](*aaa»o  0.*tL-rua— UEuuitk  rdwakoO 
fWaarly  Ukial  at  the  liiraai  urfmrlm«cl.  L  a  >,W.B. 
4MU  IMal,  Ufpart,       *  Itald  Medal,  r '  ' 
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THOMAS  TURTON  &  SONS  limited 

*  SHEAF  WORKS,  SHEFFIELD. 
mm  -.  90.  GuMi  stiwt.  citT. 

s(i6n-i,ci.:4aKiiiijst.     ^^mm^^  spring  steel 

l^CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


OOLD  UtDttln  bTmtsou  Bshibitiim.  UU. 


STANLEY 


MATHEMATICAL  INSTBUIIIENT 

V.  tLir- r  l-i  H.W    -  **0««-i«wi»t.  Ol«BriI  of  Inil^ 

^>il  Art  lltf  I  Iwnt.  Adoii'Altj,  Ac.  )Ulk»- 
nfttiril.  Dmwinif.  ftml  ftvrvnTfKir  ln*tniiiMiila  of  ctwt 
<\»r^-r\\  tioti,  uf  tlio  bIptKvt  f^TialitT  KOtl  tinUb,  «t  tlu)  mmk 
tniMl^  rHt.'  jiTLoi!*.  Pncv  Lttl  |ni*t'fr««.  Kasin*  PivMarto 
titrttiiilo.  AdiiiM*  Ot, T^anuUlf .  Hi>lborD.  Lo«4ob, W.C, 


PATENT  VICTORIA  STONE. 

KftIA>lLI^HM• 

As  u*«d  by  the  Or«at  Iiiastern,  Oreat 
Weatern.  North  London,  and  other 
Rmilway  Comp&ula* 

PLATFORM  COPING  &  PAVIHG. 

ALL    KINDS    OF  ARCHITEC- 
TURAL WORK 

T'l  Matrh  furtUml  ^ui<l  Uod  jinl  Ycllriw  MuiaOeld 
8£oaeji,  and  uUirr  |>Imuiiic  Ualuan. 

THE  PATENT 

VICTORIA  STONE 

COMPANY,  LIMITED. 

Offices:  283a,  KINQBL AND  ROAD. 
iTrlrphimc.  awnu.l 

(!<(raU<ir<l   Mitrkel  HtAUm,  Oital  Kw.<'m 
Wurkii:  ;  BAllvir- 

<<:r»h)r  Qonrrini.  near  Leimtxr. 
City  lYKwr:  III.  Hrvad'tf.  Houm.  Ke«  Brood-nt.. 
i:       iTi-lifphiBif.  SUM 

llniiu-b  Ofltm:  M.  Ynrk-Rwt.  MawhMtrr:  ixd 
Tiiwer.bulWlnts.  L^ICMrr. 


VAENISH.  JAPAN.  COLOOB.  and 
PAIMT  MANUFACTUBEaS. 

OHAnLBS  TURNER  and  SON. 

BliwitiOTy, 


BEMROSE'S    "PERFECTION"  BRAND, 
"BROWN  "  SENSITIZED  PAPER. 

PRODUCmO     BOTH    NKGATIVE    AND  POSITIVE 

RESULTS 

HBOATtVEi-WHnE  IJNt;s  ..n  .4  OKKP  niioWN  fJKOUND 
POSITIVK  -DEEP  hlJoWN  LI.NK.S  on  11  WIIITK  (JKorNIt 

r  XJITBST  PRODUCTION  OFPBRIHO  IMPORTANT 
ADVANTAOJB8!! 

A  NnrlUpM  Prottwby  vhWh  Cupiw  n^j-  b«  made  dirrot  ftum  Ununogo  00 
iBick  paper,  aim  tnm  Tr4Ciii«».  KtiKTiivtciip.  LilhoKraptui.  WaidcuU.  lu. 

bweUBHwaori  dr*rnptiv«  l^ice  I,!!!  011  u[ipliciaiao.  abn  larUcutan  of  Slher 
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Ijundun,  IOC 
D.'Tii'itB  of  ttif        liniml  c.f  Sonsiiiirod  ra|»TK 
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COVERS  &  CASINGS 

BLOCKS.  CLEATS. 
BOAKDS  FOR  SWITCHES. 
IN  STOCK  A»D  MADE  TO  AHY 
DESI6S. 
ACCUItTJI.ATpR  CASES  AND 
BATTERY  BOXES 
M  UIK  Ti)  uliDKK, 


J.  F.  &  G.  HARRIS, 

Timber  Kercluiats  and  Moalding  ManufACtnrera. 


Dmoil*.  »  i».  WiUDMlreet.  FlMbory.  K.a  „  ■) 

YARIW.  .»  I  41,  (>nuMj»«ir«l.  <lrn«l-Um>.  Bouthirafk.  H.R.  V 
M  I  l.I.S-l'.ilmeiVroad.  OrerDntwet,  Brthnal-KTNU.  N-K.  ' 


UWDON. 


A  W  A  R  l»     l>    i>i  1  X    .fl  ft:  U  A  li  . 


SELF-LOCK  ROOFING  TILES. 

THE   ROOFING   OF    THE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS^  

UOHTE8T.  CHEAPEST.  MOST    SIMPIaE.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDED   THREE    GOLD   AND   THREE    SILVER  MEDALS. 
Kinion*  of  Ui«M    TU««  hav«  been  aoppUed  and  fixed  Uin>a«hoat  the  United  States,  Canada,  and  tbe  ConMamt 


For  further  Particulars,  Prices,  Ac.,  apply  to 

SELF-LOCK  ROOFING   TILE  COMPANY, 

8,  OBACECHURCH   STREET,  LONDON,  E.G. 

TelesravUe  Addreaa.  "WeatlMrirlae.  MMaa." 
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BROWN    BAYLEVS  STEEL  WORKS^ 


KAJiinrMTCBiu  or 


STBlilL  TIRSS» 
AXLES  AND  STEEL  PORQINQSk 

•nam 


Bailwcf  TiBBOMOttra,  Oantto*,  and  Wagoa,  and  aUo  for  Road  Tu,  Vnj, 

and  LarT7,  Jko^  Spriags^ 

PLAmSHED  8I££L  BAfia  FOB  SHAfTm. 


Hi,  iftltT,  mi.  Qm^  Wmk, '. 

ti.«iraar  vx( 


Cutnook  Chue  Coal  bjr  Cuul  ■aA  Bailway. 

rpHE  COMPANY,  •epd  CwJ^  B<ttlwiq%_m  Tkm^.to.  all 


Sac? 


iwM%  m  Trook*  to  mi 


apply  to 

JOHV 


V.  BROWN, 


war  ATOmmy  easdwiwdl 

K  A  B  B  I 

EUCALYPTUS  D/mSfCOLOin. 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILE  S 

PLATFORMS 
CHAIR  KEYS. 

Vtr  BAILWAY   WriRK  th«  BBST  Australian  Hudwood 
ia  C.  >t  K.   MiUftrs  "TORBAY"  KASBL 


J. 


FuU  Fartieukn  aad  frioM— 

ft  GO., 

Uf  -  80Ui  IXPO&TUlO  AOBjrrs. 


EVMIS.  O'DONNELL.  AND  CO., 

uitmD, 

Railway  Signal  Engineers 
and  Contractors. 

W0SS8-EAILWAT  BIftMAL  WORKS,  CHmKSHAH 


OFFICZS-PALACE-CHAJODi^ 
WSSZKDrSXSB.  &w. 


■nfiaotarera  of  Bftilvray  Sif^nalR,  Interlocking  Apparatus, 
S%P»1  Cabin*,  Gate  Machinery,  Crossinp-Gatee, 
aad  Signalling  Materiala  of  ereiy  deBchption. 


'SllCeetiiigjS. 


otiAT  MRtK  or  SOOILim 


BAaWAT. 

Tb*  halt-jmriy  gmmX  nMUagmi  Mi  oa  'milMidNj,  ■* 

Ifr.  W.  VuoDaoN,  prwiding. 

Th«  CHJUSiijur  in  moTing  the  idoftiOD  «l  tho  report  and  aeoounia; 
(an  analfiii  of  which  hu  alratdjr  ipfwd  in  The  Kxilwat 
TiMKs),  sai'i— Notwiih»Uiidiii(,-  the  •term  which  mwntiv  m> 
fieralv  nvi-r  the  ;.urtti-ij<ii<tflni  jiurt  ..f  Si:otlmuJ,  Liud  wujjh  '  .  lu  i.lv 
•fleeted  the  rcooiptu  duricK  the  two  cloaitig  w««k»  of  the  haU-jMir,  b«.iuiea 
ioTOlTing  extra  •zpMidilan.Ui*  gnm  mtmm  tl  IteifammkikiriHm 
■djiiiltd,  ameoiited  to  XaOyBM,,  ^feM  w  an  iintcm*  oitr  tha  mta* 
neotfiy  IMrtodef  tyCKKTL  Bat  oa  theother  band  the  «Hipeiidit«re  darinf 
IM  ril  iBMitfaa  ilnnnuk  increaaa  of  f),rim.,  anrl.  in  mldttion  to  that,  Ihaio 
is  an  iocTWum  in  intemtof  2.7»4<.-  tovr«'th<>r  ft,2ttii/  -  m  Ihi*  to  par  the 
div.doui  o;  [I'-r  i  [ler  lUinuiD  ^Tp  hnvc  in  ■  iittv  (nrwurd  a  xmallFr 
ram  by  MIL  tbac  waa  4(NM  at  tite  corresiiiKidiiiK  period.  The  eatta 
expaoditure  i*  partly  aooooatad  f«r  bjr  tta»  tneaie#  wil WHe  I 
run  — 1,161^1)6  mile*— an  incMOM  of  63,208  nllM.  Tba 
out  44'9Ad.  per  mila,  or  '96— very  cloee  upoa  Id.  per  mile  kaa  tlaa  jmr. 
thanlaet  The  expeoaaa  are  28'iad.  per  train  inilH.  which  ia  op -11.  The 
perHieotaee  on  tra&o  i»  40  09 — atcaiost  -tG  -lS— 1  r>l,or  U  l>er  osoL.,  up. 
The  number  of  engine*  remaiun  u  Ix-'foru — tiamely.  I'JU.  but  twplre  more 
are  in  coume  at  oooiitnietion  al  Neilsun  and  Cu.'«.  New  worka  bafa 
required  a  ooDeiderahla  outlay  ot  capital,  no  leai  than  eSJMlL,  at  wUlhi . 

1  i<  f or  new  workini;  or  roiling  atook.  The  doablinff  of  tha maia  Uaa  I 
has  taken  1 8.70H<.   Thia  ia  oomplatod,  and  opeo  la  tar  as  Huolley,  and  M  c. 
Vann  ia  pushing  ilon  to  Keithaefaat  aa  heean.  New  workaatitationa  bam . 
tak*ti  l<),<r77/.,  and  the  whole  eipeodilure  tm  o\fii  \ii\i>»  is  2»,4MU-  The 
Cr\id«n  linn  lixs  nuit  111  the  iil  montli«  l'2.yili'     (Uril  ininn/,  Ibpciiriir- 
maii  Ki'<\  that  in  mminoa  with  other  railway  oompamea,  the  power  mrta 
uudrr  tiu'  Forged  Tranafer  Aola  to  cbam  a  (mall  tea  OD  the  ragiatiatiMi . 
ol  guarauteod  atook  had  bMa  adontad.  Uaoibr  eeitifiataa  ao  laKiatHwA.. 
wan  aaaikad  ai  rnrnk,  aad,  aa  Urn-  ioTolvad  two  cleiiie  at  oertiBaateo— 
thoat  lainiaiiiitliB  itaak  gtwaBttod  against  forgery  aod  tboae  notiea 
aaaranteeil — It  led  to  aocue  inoonvemeiHse.    The  otbn'  Hcottith  nilwnre 
haviug  agrwd  to  di*conlmu«  Uiu  ijjsui'i*.  Ihcjf  ilso  luid  decided  to  do  w. 
and  artor  July  '.Htl  next  tho  i  burK'e  woulil  no  loiikTr  b<;  made.  Attar 
referring  to  thv  mfuiKl  uf  the  i'a/li^eourv  Comuiittee  to  auapead  tlia 
StUMting  Orders  in  regard  to  th«  proponed  circular  railwajr,  the  ehainaaa 
■id  that  the  portHm  which  tha  oompaoy  had  fiiilad  to  gat  into  the  BUI  at 
uiuant  would  be  made  tho  eohject  ol  a  aupftlaaiaatary  apptioatian  ta  tlta 
Lt^t  lUilwar  CommiMtonar*,  which  wotifd  Iw  prtMiitftd  in  .^pril,  and 
would  be  heard  at  auibaeqaent  period.    ^Vith  regard  U>  11  i'  unlor  triurti 
they  had  ubtainci  (or  through  trainii  from  Aberdeen  to  laTsmoH.  he 
Mffl  that  it  noul  (  bi'  a  »rrc»t  '~onvriiii'iii;«  to  the  publto,  and  remarloul  tbiu 
it  Uuj  cottkt  get  power  to  run  their  own  eogiaea  and  tmiaa  orar  tha 

■  thn  wuM  kaaU»t»|ii»'** 
Mif  at  Ataatat  fea*liid.a 


niaatathaltarth. 


proepaitNia  year,  aad  they  had  every  leaaon  to  expect  that  the  ooe  thay 
pro«»ed  to  erect  at  Ballatar  would  alao  prove  reiuuueratiTe. 
Ibe  iwrii™.  haiiag  ban  da^  iwndid,  wia  put  to  the 


BAITK   OF  ENGLAND. 

A  general  oourt  of  the  jcovemnr  i^n>\  i-r^mpuiy  <>[        li&nk  <if  Hoglaiid 
wa«  held  on  Thursday,  to  ooosider  a  diridend. 

Mr.  A.  J.  SAMUKMAjf,  the  governor,  who  previdnl,  aaid  this  was  one  of 
tba  balf-yeialy  oenita  apMialad  kf  tba  cbartar  and  by  tba  twaUlh  bye- 
law  for  the  mahing  of  illiMnl^  and  tlMt  the  net  proflta  for  the  year 
ending  FebrtnTT  2Bth  lest  was  710,681/.,  lenTiDk'  the  amount  of  rest  on 
that  day  3,7:W,ifi<)'  ,  and  tbat  aft»r  proTidin?  a  dividend  of  .V.  p«r  cent., 
the  reet  would  b»  .1,010,610.'.  Thff  wurl  of  din-i  tum  tlmrrfore  pr<>pix*d 
that  the  haif-year'«  diridend  of  interest  and  [irolif  lnj  mado  on  Af  ril  jth 
next  of  5'.  |K-r  tjeut.,  without  dadu::tion  on  ai.'coutit  uf  inwme-tax.  He 
formally  moved  a  remiation  to  that  effect. 

)lr.  John  Jonn,  wboae  ri«i&g  evoked  nonte  huightar,  apoha  at  eea- 
ndeiable  laogA,  mad  aaid  agna  of  iiapatiwnm,  oa  tlM  ounaiM|i  <|aaitla^ 
aod  other  kiadnd  auhjaeta 

The  GomiTOR.  in  repir,  i<ai<i  that  ha  did  not  tbink  that  be  oouMi 
go  into  tbo  question  of  bunetalii'in.  which  Mr.  Jooefi  bad  raia«d.  There 
could  be  DO  doubt,  however,  tb.ai  a  univi-rnil  currcor  v  would  be  an, 
advantage,  but  it  could  not  be  i-arri'iii  ■!.  ;  fo  -n-ilv  ,i  ihf  bun.  iirofinrlcir 
aeemed  to  think.  As  regarded  the  recent  forKerkee  of  hao^uotc*,  ha^ 
nugiit  at  onoe  tiKt  tba  Biak  had  wlland  no  loat  bgr  that.  (T  Uma,. 
bear.")  Ilia  forgariw  iran  aal  af  anj  gnat  estwt  Aa  ht  aa  tba 
£reglon  oonld  aioertaia,  only  about  forty  spurioas  notaa  bad  been  put  in.^ 
oirenhrtion.  They  knew  of  no  more,  and  they  ware  detected  by  th«[ 
darln  as  foon  a«  they  were  prMonlt'd  at  the  Dank.  They  were  very  woM.' 
made,  the  pni.nok-  wo*  K't'cJ.  i^'iJ  tiicrx-  was  a  water-mark  un  tho  paper, 
but  it  was  merely  a  watcr-uwrk  imprrt>>«d  on  tbe  paper  by  an  ea^iaved 
pUta,  aod  it  «aa  aat  ia  tba  paper  itself,  »  that  tkaj  "* 
vary  easily  ba  oMUh 
very  pleated  to  pram 
might  flontiniia  la  aan  Ikr  1 
Tba  reenkitlaii  was  then  aoaoiaaoualy  agreed  ta^ 
Ika eovnmM  tbtn  mwad :— " That  so  iMHb  of  tba  feat bya4a war 
prevents  at  any  election  of  diieetors  more  than  tw«ntr.<i«a  of  the  perrona 
wtit)  iiavf  »<irvi>i  the  nIBoe  the  precedici;  year  from  being  re-clwted,  bO; 
'    Sa  eqtlaiaaj  that  tba  pcawot  syMca  -in  rafud  lo.|J» 


by  utf  dampiBx  preeai  fto  dkMlM  impi^ 
M«Mi  a  better  diTidtiid,Md  babMadtfav. 
-  thM  a  bb  dhkboAlbrlfaair  MivT^ 
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THE    RAILWAY  TIMES. 


[ilARCH  20,  1897. 


I'vc-lralion  of  the  directors  did  tint  worV  waH,aod  Hw  Owwt  wlwiittBd 
Ihto  rotnlutioa  in  tbe  intcrtvl*  of  tbe  Biok. 

Mr.W.  Bdvchos— I>  it  the  intanUm  of  tbe  diraoton  to  bsTe  tbe 
pow  «t  nkUBc  no  obtnce  in  th«  dirtetonto  tt  tbe  end  «r  «Mh  year, 
imlMV  they  tUolt  fit?  1>o  )-<ra  keep  ell  tbe  old  dirocton  on  the 
Tbe  OonOMOS— It  will  gije  tbem  tbat  power. 
Mr.  Edmuicd*  coniklered  thtt  thin  km  pladne  tbe  direotan  in  a  rerj 
invidieut  poaitioa,  mad  it  noom^I  to  b:m  that  m  addition  it  wiu  rtty 
oeoeaary  that  they  ahould  have  lome  new  direotan  in  every  year. 

Vhe  OoTBBifOB  awured  tbe  meetin);  that  tbe  propoHl  waa  iu  tbe  be«t 
intHMte  o(  the  bank,  and  he  hoped  the  aharoboUlen  would  approve  it, 

I TOtfaotnUlj  mmui,  Mr.  Miwuiii  pvbif  »  nanriive 


LINOTTPS  COHPAHT.  LIIEITED. 
s  aiuMMt  nneral 

iitni«t  Hela^liO.;  Mr..).  I.awrkni-b  presidiog. 

The  SacntniBT  (Ur.  >V.  H.  Look)  read  tbe  notice  ootireninf^  tbe 
mMitiDj;.   The  report  waa  takoo  ai  road. 

The  OH*Tiiir\x,  in  meviDg  llie  iilfiption  of  ',fic  report  and  accounts, 
aaid  it  would  be  uonecnuary  for  him  to  Imible  tb«  meetio){  at  toy  ^rost 
iMgtk  with  obaerTatioM  on  tbe  balaooe-iheet  Ttie  b«lBitce-«b««t,  to  a 
my  MMft«tlMiV9aki>twlMr>iiidtt  tm  Mt  flMiniilile  doty  to  oen- 
gnMUo  lb*  Amtaliliii  apoa  tho  ■nimcftil  Molt  of  their  baaiiieM 
operatiooa  daTfg(  tbe  put  twelre  moDthx.  Tbe  ineetiou  tliat  dar  was 
held  a  little  earllor  Ihw  tbe  annual  meeting  of  lait  rear,  and  it  could  bare 
been  held  eaHier  atill  if  the  suditon  hid  besri  abio  to  e-i-t  thf  acrounti 
OOBtpleted,  Ths  diviili-nd,  if  piii«.--il  liy  thi>  nhan-linlilcirii,  Amild  'w  ]x>;d 
fear  day*  after  the  meeting,  or  fire  vcckn  nu-lier  than  iaat  year.  (Cbeers.) 
With  resard  to  tbe  report,  he  would  deat  with  tbe  seTeral  pannaphe  ia 
Uieir  order,  tfnder  tbe  bead  of  capital,  the  report  mimmariaed  tbe  iwnlt 
of  tbe  reoeot  coovenion  or  rccapiUliaition  acheme  which  waa  paaeed  in 
the  nunitha  of  Norember  and  Ueoember  liat  Krom  a  brief  report  on  the 
•ubjeet  whieb  bad  been  |ir(^cnt.-I  tn  the  dir«'t/ir!<  liy  tho  ls.)uidBtor  of  tho 
old  OOmpanjiMr.  Booty,  itij  pcami  th»l  a  nioctingof  tho  fDuiiden  was  held 
on  Ootober  IBth  laat,  and  thatreaolutionB  for  winding  up  the  old  oompanj 
and  reoonatruoting  the  aame  wm  oiMDtawtidjMrried  on  Norember  Ifitb, 
and  oenOroed  on  December  71b.  TIm  new  company  waa  registered  on 
DMomber  7th,  and  on  the  Rth  and  9th  of  that  month  circulan  were  aent 
mk  to  all  the  •harebolden,  the  allotment  of  now  abarta  b«in?  commenced 
on  Deoenber  llth.  On  .rauunry  ZwX  Iho  Stock  Eiohanfie  Comm:tti<f> 
appointed  January  2lith  us  a  .ipix-Lil  «:tllinf;  d>y,  and  ordered  tbedf-Fi-rn  il 
ordinarr  and  preferreil  abarcti  tu  he  quot«<l  ia  Uie  official  liat.  The  whoie 
of  the  BUafoholdere  in  the  old  company,  numbering  upwards  of  3,000,  bad 
DOW  aoeepted  tbe  share*  of  tbe  new  company,  with  tbe  eiception  of 
Itwrleea  holder*,  neariy  all  «f  whom  inm  abroad  and  had  expressed  tbeir 
■UtentiDn  to  reoooTart  thair  sltarea  od  thair  arrival  in  this  country.  The 
iwflnstruction  iicl:»me  waa,  therefore,  now  practically  (xtmpletcd.  There 
wiw  »  bnlincxi  <if  ss,i)(y)/.  of  sliami  (till  uniseoed,  and  they  were  roserred 
for  the  purpose  of  cx'inpoisbing  tbe  debentures  which  wou!-3  exrirp  ni»it 
.luly,  »nd  [wsaibly  for  cutibling  the  com  puny  to  with  r-rtiin  f<)r<''(;ii 
RHil  oloiiitl  puteiit*.  The  director*  felt  the  limis  bad  sunvcd  wliou  tlioy 
nhauld  oommonicate  their  nmn  with  regard  to  dealing  with  tho«o 
H.s,(ii>i:.  of  (hare*.  It  was  their  epdoion,  and  they  reoommcuded,  that  tho 
islurtw  k)iou1iI  Lh)  iiu(u<Ml  fro  nlA  to  sbirdholJiTv  at  ii  premium  under 
the  market  prioo,  takiai;  ths  oriiasry  preferr&d  phirvi  at  the  present  tine 
lu  h<?(rii^  wfrth  fii.  and  th<!  d<'?frn>'i  Hj.  In  their  ofiinioii  tr.e  pirforrod 
nhoni  I  I  I  Ton.sl  at  5/.  .j',.  and  the  doforrod  at  7/.  '>*  ,  an  ss  to  ^irc  tin- 
Miitios  abareboklen  a  little  advantage.  ("  Hear,  boar. ")  Tlt»  pro]wriiuu 
WhM  mik  fliit  «l  OM  iiiare  for  mm  Xmtaln-Xwo  •bates  held  by  the 
ttbling  ihtNhoMen.  The  purpose  to  wfiob  tiait  money  imold  be  applied 
woold  be  the  redemption  of  the  debenture*,  amoiintinK  to  r>5,U(X)r,  which, 
when  •itinj^ii.'tlji.'x),  Huiil  l  l>mve  the  oompanj  dcbt-froc  and  debeotors- 
Iqm.  Suriag  itia  pivst  yi?ir  the  board  h^  spcat  'jf  )f\*yM.  on  capital 
aoooont  in  too  baildiu^  of  tho  new  work^  near  Matiohc^u^r,  ami  in  the 
BttrahaM  of  the  Rogers  Typotsraph  and  other  patent",  in  doing  so  lhay 
tak  kiA  to  trsoob  upon  tin  mmm  fandL.  Tliey  did  not  think  it  WWIW 
tiltwb*  thing,  having  eoDOMmid  to  Iwild  up  thU  ftend,  to  dm  it  for 
mirpoeea  of  legitimate  capital  expenditure  in  connection  with  the  work*. 
9he  problem  was  before  tbem  whether  they  abould  bnild  cotlagea  them- 
aelve*  for  their  wnrlt-]>fn;ili»,  or  lat  the  work  out  to  priwt*  prit«¥rjiri'^, 
Titey  folt  it  would  Iw  lo  tho  intcrc-it.  of  the  company  thiil  iho  rattj^rc^ 
rilaiud  be  under  the  aame  management  as  tbe  works,  aaid  that  they  «bouid 
lio  lifrtt  vntili  wU(h  liOBld  gift  %  Mr  rotim  «■  fto«vtkr> 
wtMOl  OffliilOB  that  U  tho  tharAolder*  agiwd  to  Iho  olbliiaiitortbe 
MWM  obarMi,  it  wmild  be  tb'ri  best  coarse  for  tlie  company  to 
liaUA  tko  ooltage*  ttwmaelvcx  I'ni<i:ii)ly  a  good  many  of  the 
proprielora  were  not  aware  how  much  of  the  total  share  rapital 
luued  had  coma  into  tbe  coffer*  of  the  oompaoy.  Tbe  ui  tuul  .>i;:n 
in  bard  sovereign*  which  had  ooine  into  the  coffer*  of  tho  company  einoa 
Am  undertakioR  started  in  18S0  wsa,  inelnding  debenture«,  about 
VU>fm.  Tbebal  ance  bid  gone  in  boonte*  to  tharelkoldcr*  and  iu 
fwyment*  for  Iho  orit^'nnl  patents  and  subsequent  purchase*.  Therefore 
tho  revenuo  which  hud  been  earned,  and  which  would  be  distributed  a* 
divldwi»  of  0  ii:rl  71  I'lT  cent,  rcopoctlvely  on  tlio  prfforrod  mid  ilcfcmnl 
abarcs,  on  t»c  miilion?  of  capital,  would  represent  a  lar.'c  rotnrn  on  tbo 
original  oaxh  put  into  the  undertuking.  ("Hear,  hear."/  The  board 
were  in  treaty  for  certain  iaiMrtant  and  new  inventions  of  a  cognate 
ohaiaoter,  the  patents  for  which  could  be  purchased  for  less  than  GO.OOM., 
and  if  they  obtained  tbem,  the  directors  would  then  diselcae  what  ther 
word.  At  prcMcot  tbey  would  not  divulge  what  they  were,  because  it 
uA^t  pi^HjliB*  fx  iNgoUatiMia.    Vitli  ngwd.  to  tko  «MitioB- «( 


rcveono,  he  thDURht  there  vias  lo  room  for  iiuicl;  r'urpinjj  iTitii:isin  of  in 
adverse  ubaracter.    Practically  tbey  were  in  a  position  to  show  that  tbey 
"  -  twvlreiaMlfaiL  iObmoA  Imoiditkato 


liaddoubledlMriHttMfltiBtinlTOnHathiL  (ChomJ  la 
that,  they  oouM  riMw  tbt  Ooy  hod  (oRl  ouh  •(  no  tank  of 

200,000/.,  aod  bills  which  tbey  could  easily  discount  it  tbey  wntit«d  ta 
do  »o,  to  the  tune  of  144.000*.  Deducting  the  company**  i&ioMedtic* 
on  the  other  side  of  ths  a^eount,  that  left  a  balance  of  ov«>f  :t(«i,i:>i"(i,'.  in 
i^sh  on  ihi-  ;tl»t  Dw'inlMT  la»t.  Thoee  irere  large  Agnrea,  but  tlioi  »ub. 
•tanlnlly  rvproeented  the  solid  poMtioii  of  the  company  a*  regarded 
rerenoo.  Atho  WMpfoWibr  addressing  many  new  tliariboMonifttlliRfat 
interest  thon  (e  iMar  how  tlw  revenue  oompared  to-day  witll  HM  ot  ivo 
yean  ago.  In  1898  tbe  net  pn>6ts  amounted  to  2,1 18/.;  in  1893  they 
amounted  to  9,fi00/. ;  in  18M  to  2S,Q00f. :  in  1W5  to  eS.SMU. ;  and  in 
IHiW  to  123,000/.  (Ch»*r».)  Tliofii'vier*' at!  profits  from  tnidinp.  If  the 
proSte  of  the  pist  year  nero  div.di'd  on  tho  sluire.<  wbii-h  eii-<t<*l  twfWn 
months  ago,  the  board  wouid  be  able  to  declare  a  dtvideud  nearly  13  per 
cent.  That  wa*  a  juslifloatioo  and  oonflrmation  of  tbe  stateateat  aOBMO 
in  November  laat,  that  the  company  were  earning  over  10  p«r0IOl.«a 
the  oapitaL  ("  Hear,  bear.")  Tbe  accounts  as  published  were  much 
aimplcr  and  briefer  titan  tlxM  hitherto  presented ;  in  fact,  as  a  witty 
shareholder  bad  aaid,  t!icre  W*  hahinne^beet  and  more  divtdimd ; 
whereas  in  tbe  pest  it  hud  b(on  all  baljiioe-*heet  and  no  dividend. 
(Laughter.)  It  wa*  not  wim  tu  tarry  their  heart  upon  their  sleeve.  Tbey 
bad  iMen  in  the  habit  oil  giving  too  much  infermation  abouttbsir  tradtog, 
and  competitors  had  made  u*e  of  that  information  in  tbe  body  of  tbeir  pro- 
apeotunea.  Under  such  ciroumstanoea  the  direoton  bad  arrived  at  tbe  coo- 
olusion  that  it  was  impolitic  to  make  weapon*  to  flog  tbeir  own  backs  with. 
("  Hear, bear.")  He  belierfnl  the  sharebo'ilom  would  «n|iixirt  the  biani  in 
the  policy  of  not  publinhinjj  to  thi>  wide  world  all  tbe  nimute  detail*  of  their 
busioe**,  which  would  be  u*ed  to  tbeir  own  detrinieat.  ("  Uear,  hear.") 
There  wa*  one  gratification  in  connection  with  tho  balaoco-abeet  which . 
tbe  accountant  jusiiUably  plumed  himself  npon,  and  that  was,  that  tbe 
nuditor*  for  tho  drat  time  had  givw  Ml  Mmutely  dean  certificate. 
ETi<rything  in  the  baUnoe-ahaot,  eepedaUy  ia  eonnection  with  the  valua- 
tion of  stu  k  ajid  tbe  altowance*  mvie  for  depreciation,  had  been  brought 
down  to  bed-rov'k  l>Mi«.  lA«t  yenr  the  m<xjV  of  laatrioea  was  valued  at 
lid.  each,  which  vras  a  lair  price  at  that  date,  but  now  tbe  matrices  were 
carried  into  stock  at  id.  each.  In  like  manner  the  inveatmentl  were 
written  down  to  bed-rock  baaia ;  in  bet,  to  such  a  point  that  if  they  were 
sold  to-morrow  tbey  would  realise  more  than  tbe  sum  at  which  tbey  wen 
valued  in  the  balanoe-aheet.  (Cheers.)  Several  times  in  the  profit  ool 
Ii>*i  .tncoiint,  Kiich  as  infere?'.  t>u  delHiiilnrM  liiid  divideudi  on  preference 
'harw,  aruonntinK  in  Ibf  ii^^'reKate  to  nearly  i;t,i»>i.' ,  wo.ild  not  appear  in 
fut'sFf.  Thi»  *!me  niigbi  bf  said  in  re^'ard  to  an  item  eo  the  otlMr  side 
oi  III  111  -  I  III  ixniic^tion  with  thi-  'liviilcn'is  and  interest  on  invest- 
ments aud  prol^t  on  tlM  asie  of  investiuont.').  The  board  had  sold  the 
share*  wltiaii  tbo  mmfty  hold  ia  the  Machinery  Trust,  and  which 
ntK  at  •  ooiwlderable  preiDium  <b  tbe  market  because  they  felt  it  would 
be  wise  not  to  harp  monev?  in  eonrern*  w  ith  u'hii  Ji  they  were  dealing. 
They  did  III''',  like  to  upjxjiir  to  be  soli;ni;  i:or>:l«  tn  ihi'tuwlvijs ;  besides 
wb!rh,  the  nuirhiniTy  trsi't  "a.*  nnw  utronj;  enoiiRh  to  stand  upon  its  own 
bi'ttom  wirboiit  any  aid  from  tbiH  c-iiiimi-.y.  The  Ijoard  had  entered  into 
an  arrangement  tor  a  reniiiiU  oi  the  agency  a^treemeot  with  the 
IboiliMiy  TfOtt  ConMty,  and  bad  obtained  several  important  ooo- 
ntautna  from  tbem.  Aldtongh  the  directors  bad  not  published  in  the 
balance-sheet  the  name  of  erery  Brm  to  wbom  fli'"'y  bad  •■old  or  rvnt*^ 
machines,  he  wa^  at  lil^rtN  to  ^;ive  eno  or  two  «nlienl  facl«  Ui  ni;irk  the 
business  progresi  which  had  btwn  made  during  tbe  past  year.  Tbe  total 
number  of  cstablnhnii  uts  which  had  been  supplied  with  Idnotype 
maohinee  during  tbe  year  1896  was  87 ;  and  during  tbe  ten  weeks  whtoh 
bad  ili^ied  of  tin  ourrsnt  year  twenty-one  additional  establishments 
had  been  enpplied.  (Cheer*.)  Amongst  these  the  Z>at/y  Hail  had 
started  with  sixteen  Linotypo  machines,  and  h«  wan  vain  etjoufrU 
to  believe  that  tbe  startini^  with  LinotypA  nw:diinc9  hsd  bad  a  Isrve 
share  in  bringing  about  tho  wonderful  aui-.e.-"*  which  that  lictis 
paper  had  achieved  in  \U  ^h»Tl  eareer.  Theo  the  firm  of 
John  Uarmnl,  of  Manchester,  had  adopted  the  oompany'*  macbiMs ; 
•to  tin  ffwftliio,  tho  0fa«me  Jr«niW,  and  the  0/«yow  Mitori. 
WatMlow  aat  Bom,  tt  Tloilmiy'^irm*,  ordered  six  naohinee  at 
Cbristmss  for  tiie  printing  of  HamtarJ"!  Parliamentarr  (Ieb(t(«i, 
which  were  now  *et  up  by  Linotype  macbioe*.  .^notlier  Ur^e, 
powerful,  and  projitreeeive  paper,  th«  Daih-  riromV/*.  had  boujiht  twenty 
Linotvoe  m.irhines,  atid  a  lartfo  i>i"V  bo-.i.*!',  ivhieh  iud  a  capital  of 
-         --    -        ' ot 


iiuo.tXiU/.  (Messrs.  MacCoriuodals)  bad  just  ordered  a  ftnt  *upply  ai 
simikr  m^nUM  fla*  Inw  veoM  mt  tero  odqMad  "UMnt" 
unless  tbey  InA  fdt  mntimtd  tin*  Oo  BuUow  wooM  lioooMO  Oo 


machine*  of  the  More.  ("  Hear,  hear.")  He  believed  the  newly  intro- 
duced "  pics  "  macbioe  would  largely  looreaee  the  company'*  busioes*. 
The  board  bad  written  off  more  for  deprcclstion  than  in  prcrioas  ypars, 
but  lit-  .ilii"il  1  likii  t"  -av  a  word  with  re*pe.:t  lo  tin,'  lifpn'ciation  on 
patents.  When  no  proBU  were  made,  nothing  was  wrttteu  uff  for 
depreciation,  b<it  when  the  omnpany't  mM«M  iMfsa  to  aocumuiito 
people  •aid, "  Why  don't  you  writooB  aomaHiing  fma  your  patento?" 
One  NMOB  VM  that  they  were  Jnlttod  in  following  Hn  example  of  tho 
Amenani  linotype  Comoany  awl  nany  other  huge  undertakings  whose 
nrifftn  f>i»inmimK»a  with  tb'-  ownomhip  of  patont".  E^pry  year  the  board 
w.:re  biinyinir  out  more  patent"  in  the  ynt  be'ore,  and  some  of 

tliiKxti  patents  were  of  far  greater  value  to  the  company  titan  the  original 
patents  whioh  Mr*  bonrtt  ht  1889.  It  ahould  alM>  bo  temaiBtind  that 
they  did  not  take  eredil  ill  tbe  aooottnto  for  tbo*e  valuable  patent*.  Tko 
American  company  garo  tho  Bngiiih  oompany  the  use  of  their  patents, 
and  that  concession  wsO  ncl|tO0aM.  Itany  ol  the  patent*  which  were 
noir  hronght  ont  tiwBi  tinio  to  timo  «io  VDcth  douUo  o>  I 
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the  ori^nal  pklcntf,  for  whirh  n  Urp'  mm  ot  mooer  was  ptid.  The 
Baehioe  now  in  uae,  wbicli  nu  the  sUncUrd  one  of  1880,  wv  s  far  tetter 
BMlriM  in  «tWT  rmwcft  than  th«  aMchiae  o(  1885,  Mid  unj  of  the  paopl* 
1^  pnUM  idly  mDoat  the  t*1u«  of  the  oompuiy't  pManti  and  their 

nfiry,  were  quite  at  libertr  to  make  a  macbino  on  the  buii  of  the  oM 
ins  machine,  the  moment  ihf  \s}<:>  |:«t«nt  eiptred,  for  no  pni:tica1 
printer  or  newspaper  5>riifini'lnr  wmiM  ever  tliink  of  fwiying  a  machine 
made  upon  the  ba»i5  of       crude  p:iti'at  of  i  '  ll._.sr,  boar.")  Any 

one  ot  the  patent*  wbicli  tti«  board  wore  now  bringiuK  out  waa  as  food  as 
Ail  of  1886,  yei  they  did  not  debit  the  oapiial  MimiBt  with  one 
tetlmi;,  unten  they  had  to  pay  caah  tor  euch  patMto.  Tb*  Btw 
wink*  n«ar  Manchntrr  were  pro^reasing  famoatty,  and  only  now 
require  to  bo  fumiubvd.  Tbone  worlia  coet  about  iS.oool.,  oxduniTe 
of  naehinery,  which  would  probably  co«t  an  additional  OT,on(i,'  TVhen 
they  were  oomplet«d  the  C(iitipuiiv'«  nnrL  would  he  done  ten  times  more 
dMrnlly.  The  board  extremely  regrttt<^l  the  untimely  death  of  Mr. 

AroiiMi  niinii  at  great  promiH^nk*  kad  kal  charge 
«l  fha  mahNmal  daimhutiit  of  tfw  compaoy's  wmm.  Thty  had  done 
thair  best  to  fill  the  racancy  which  his  death  had  eauaad,  and  they  had 
■ade  certain  attentions  and  chanftee  which  they  beliered  would  oonduoe 
powerfully  to  e(Bci«n<ry.  Tb«y  bad  appoint*"!  a  patent  attorney,  who 
woald  gire  his  whole  lime  to  the  pntpni  liii!"in<5»  of  the  oomjiaiiy,  and 
who  would  take  up  hii  position  in  tbe  oSi  -e  in  i'leet-atreot.  With  regard 
toth»|toixi!<cd  iH-net oiiot tunA  tutkttiMUvt thi lowftnj^ amyt^rds, 
ka  aauil  only  cmpbasiat  what  Wat  flattd  In  lha  npeit.  Iniltad  of  the 
directors  aoceptins  the  &,0O0  )^ineas  which  were  offered  to  them  last  year 
in  noognitUtD  of  uieir  fiast  w>rTii-Mi,  tbey  proposed  to  ask  the  tbarvbolders 
to  coosent  to  a  sum  of  beioi?  takon  from  thu  rvMine,  to  fonn  the 

nucleus  of  a  benevolent  fund  for  the  btiiclit  of  thr?  eniploytt*  of  the 
Linotype  Company.  There  was  no  amhrt-ptntit  in  tbe  suggestion ; 
thay  only  dwiired  to  do  good  t»  thair  wammk.  (" Hear,  bMr") 
Mr.  Bemniae,  M.P.,  who  ntiiad  tnmi  the  ^nctnila  by  rotatioD,  offatad 
himself  for  re-election,  and  Iba  board  proposed  that  the  Tacaacgr  created 
by  the  retirement  of  Mr.  L.  O.  Bright  should  b«  filled  hy  the  aieotioo  of 
Ot.  John  Hop  kinxin,  F.K  S.,  who  wss  well  known  for  his  mechanical  and 
«iet)ii:i'  iitnintiit-tit^.  Tim  Jirit  torn  bad  promoted  Mr.  W.  H.  Lock,  tbe 
aecretary,  to  tbo  positioD  of  manager  and  sooretaiy.  (Cboers.)  Ue  wai 
•  perfect  nine  of  information  oomeming  all  the  alhin  ot  vamvtnil, 
and  the  board  looked  forward  with  much  interest  to  what  he  woold  be 
•hia  to  achieve  for  the  company  in  tbe  future.  As  regwrded  the  eom- 
fany's  prospects,  be  did  not  wiiib  to  indulge  in  any  optimism,  but  h« 
oouid  without  bnitation  t«ll  tbe  •ihArebolders  that  their  busineis  was 
sound  to  the  core,  that  the  undertaking  was  not  mainly  dependent  upon 
its  patents,  but  that  it  had  an  established  bttsinea  which  brought  protit- 
aUa  werfc  to  the  concern.  There  waa  oothnf  an  the  horixon  which 
oaniad  the  dincion  any  tear  in  regard  to  Uu  ooatiaotd  prosperity  of  tbe 
eompany,  and  tinee  Ueoainber  Slct  the  bnauMH  had  been  progretnng  in 
tbe  most  aatieCMtory  mMoer.  In  conduMoo.  tbe  chairman  moved  :— 
"  That  tbe  report  «if  lha  directors  and  the  statement  of  acoeunte  for  the 
year  ended  I>eaaiabir  Slat,  1886,  he  reoeiTed  and  adopted."  (Cheeta.) 

Mr.  11.  J.  NoiMaX  seconded  tbe  reeolation,  which  was  carried  utiar.i- 
Bvou*!^. 

On  the  motion  of  tbe  Chaibman,  ■w'-onJixi  by  Mr.  H.  U.  Bi  viitiwB, 
M  l*  .  divnieinl«  were  declared  of  6  per  <cnt  n:i  the  pr<f<  rn-d  erJii.:iry, 
and  of  7i  per  cent,  on  tbe  deferred  ordinary  sharea  of  the  company,  l»y- 
able  on  tlte  'AAh  in»t. 

Osptain  Gbatwicsr  proposed  : — 

"  That  this  meeting  haartilx  appreciatea  the  public  spirit  which  hma 
UkI  the  chkinuiu]  and  board  of  airectura  to  euggeat  that  instoad  of 
^Vnl.  boinii  TOtod  to  them  in  recognition  of  their  senriotw,  this  sum 
should  be  toe  nucleus  of  a  benerolent  fund  for  tbe  employes  i  and  tbe 
ahareboldon  hereby  antboriae  the  directors  to  apply  jSt,0CiO(.  for  thia 
iitob»tahMifinBt)M 

iim  mrM  laMiiBMi^r- 

wtth  %  hiKtkj  wit  «C  IhHki  t»  the 


directors'  Reports. 

VOBIH  nimB  BULWAT. 

tai»tU^  Unr.F-qntotoU  iipiaffltoi  —  mam— ntawimts 

OMmtfmA    M,16>3W 

Oidtowy  pwlwin  Hoiii  i    «,741,sn 

Fl  I  r  nA  gWIWUli  lllllltl  .........  34,043,374 

Debenture  ihNh   13,2tX),4'U 

I/arw   a'<5,3.j2 

rremiiinij   Tr^T.^TTj 

Ualance  at  debit  of  oapital  account,  067,&{>7{.  The  expenditure  in 
the  half-year  was  658,483/.— vit.,  ItAjnOl.  on  lines  open  for  Inffic, 
IZASU.  on  Unee  in  course  ot  oooatruetioo,  68,028/.  on  working  stock, 
special  debit  ot  860,942/.,  together  8S8,4e8i„  leas  ofaditaOO,00(M.tubeorip- 
ttome  to  other  lailwaya ,  Kstimated  tnitber  exptatflunh— In  tbe  oirrent 
hdt^MT.  4»flm.;  la  ■ubatqaant  hdf<yau%  i;aafmu.; 
%XtOJUOL  Obfital pomaadotU arailaUa  aesat^ t^ViVL 

REVBunL 

Th>'    r<<v.:'nir'  :i^i'ci':".t  for  the  haU^MT  Mding  AwMST  tM 
the  reonpte  to  have  beta  aa  ondw : — 


Posaongera— Plni«1aaa    MUM 

 <*r*M*aa«eM 

.'v.jL,-..,n-tuket«    ■'>l,i>JI 

Parcels,  horses,  cairiageea   

MaUs   

M(trchAndts«(1flMOOrto(aoUaettaB.ae.) 

Livi>  ?ti".-k 

MiUlTlll-H   

ITuii'n  I'aiial  

Kvnts  of  property   .m.  

Transfer  foes   

Mileage  and  demurrag*   


16,001 
»)1,SS3 
4i,64t 

i.m 

MLUS 

m 


UM.7. 

47o,77» 
liU.733 

16;U1 


njm 


Total  receipts 


aaderr 

Miiint>'niinff  of  »  ny,  works,  ftfl. 

1,'X'oniiilivi' pi'wiT   

Carriage  ana  wanton  reptur* 
TnUBo« 
Oeoerml 

iMW  :  ^  

CdniniMtlM  raeseTignn 


Glasgow  InellM   

Forth  and  Taj  ferriee  

Working  other  linea  Cr. 

Parliamentary  ezpeoaee  

College  8t«tioD  reot  

Kates  and  t«xva   

OuTemment  duty 
UnioaGlMial 


Mjm 

3.C12 
o.'X 
3.596 
2,006 
8,016 
6,B70 
1,7<01 
1.467 
34,977 
4,2U 
U76 


4l«n,7sa 


3,481 
3.147 
4^ 
2.133 
1,4S9 
Cr.MW 


Tata] 

nWMttaVMMM 

arciUto  Ibr  Arited  Mjr  «• 

Balaaoe  from  preTioai«eMUl 

Net  earnings  ...... 

Snadcr  cttdita  ^...^m.^.^. 


Total   

Prior  cbarget   

Preferenoe  dividondii 

Dividend  on  ordinary  prof,  stock . 


Balance  to  next  half-year 


£*,m  ... 

»44,U8U  ... 

s«4kia> 

UJM  ... 

UyS7S 

jtKutm  ... 

je!a6,si4  .  . 

471,527 

471.476 

•tousi  ... 

tiot,m 

i«74 

•I  MyeoU.,  the 
1  ^ 


TotAl   

*  At  the  rate  el  Spar  cent,  per  aooun.  t  At  the  ale  o(  *  per  cent.  perannaiB, 
(Attlie  rateot  ligttaHUgtt  

lha  ftetipto  fbr  the  pest  half-year  Aam  an 
aumdiliiie  an  increase  of  lu,7't9/.,  and  the  net 
10yl4Bil.  Tbe  ratio  ot  ozpcusse  lo  receipt*  is  4ti'10  par 
4nO      OMlt.  The  dividends  will  be  paid  Afril  lit. 

TkAmt;  te. 

Bklf*ye<ur  ended  Janoary  9M. 

-First-cliuw   

Third-daia  „,......„„ 

Totia  


7:.l>,!t74 
i:i,3&l>08 


lflM.7. 

746,565 

ut.is7Ar 


ItadwadlHllim)  ^  

IBamktteui)   

HflaBgi — Lines  owned  

„        Partly  owned   

„        Leased  or  rented  

„       Unea  worked   

.       Foreign  linea  worked  «*«r 

TotJil  op«™t«d  .....M  

Union  Canal  .............. 

Tmin  milaag**— Paweagcf  


I  note 


'  TbanMitaMiat— 'nareoaiptaperttiiB  talla  tor  yittangw 

an  38*684.  aa  against  SB'SOd.,  and  for  goods  and  mineral  trains  they  are 

e9-96d,  as  against  63'40d  The  juoction  of  the  Lanarkshire 

and  Pumbarlonshire  Company's  line  with  the  North  British  Railway  at 
Pumhartoii  bavins  boeo  oomplrtetl  and  opened  for  iKvty?ni{Rr  traflic  oo 
October  1st  bst,  the  ooriica  of  tbe  oompuy'a  undertakioe  between  tbe 
juaotion aad liBieh Hir,  Mmtt  aa  tht  Umbauli  wiMbJ 
were,  in  pnnoaitM  «f  tha  provfatoBS  of  tha  Vamhuton  tat 
Joint  Ijne  Act,  simultaneonily  rented  in  tbe  Lanarkshire  and 

Dumbartonshire,  Caledoniaii  and  North  British  lUiliray  Companiea 
jeintly,  the  North  British  Company  niUioiagone-htlt  ialarwi  hi  th>  Um 
"  interest  in  the  steamboats."  ,  .,  « 


New  Woan,  Ac. 

Messrs.  Ulyth  and  AVe^tland.  eo(;inean^  ] 
report  under  date  February  KStb  : — 

"  Methil  Dock.— Tbe  west  half  of  tbe  new  dock  and  all*  tiw  Mtr  dock 
gates  are  now  practically  completed,  but  tbe  work  in  connaetioD  with  the 
itnaition  of  tla  new  entmnoe  channel  has  been  much  delayed  dorimg  tha 
winter  hy  asoaBticoally  stormy  weather.  Two  new  hydraulic  ocal  biMtla 
DOW  ready  for  use,  and  all  the  rail-laying  in  connection  with  them  ia 
MBplttod.  Abbeyhill  Extension  — The  works  on  the  AbbeybiU  extao- 
■iOB  ara  Uniafaad,  and  will  be  bnwgfat  into  uaa  whanattr  tha  CMaqttnw- 
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tion  of  the  en<i  of  th(;  'Wiivfrlfy  «lntH>n  p«niiil5  of  both  the 
tuDoela  beiijg  UioU  MmultaMoatty .  VVsTerlej  iititiaii — The  new  goodi 
fbtd  M  Mvlv  fiaiihad,  and  the  bydruilio  otMM*  umI  hmotA  m  it  are  being 
lltled  up.  Tha  new  oliiee*  for  the  «taff  aoaaected  with  the  i;a«iU  depart- 
■MOt  have  been  oc«i>pi«d  for  tom»  mootbi.  The  wMa  •dfUHOMi  width 
of  ground  at  the  MM  eod  of  the  MMiea  b  new  aviIMI^  m4  theperaa- 
nent  nila  are  bainc  laid  down  oo  )t.  The  wa!!*  of  the  new  bating  hall 
aie  bailt,  and  the  roof  iii  about  to  b?  '  ouiiuf  need.  The  u«i<t  half  of  the 
oM  north  bridge  is  being  cleared  away,  uikI  thi^  mil  Tcrv  tnuch  faL'ilit»t«> 
the  progress  of  the  new  utation  worica.  DulrcLxb  Tunnel."— The  i-ontrnitdr 
ha*  nade  fair  prntrte*  with  the  work*.  The  icRater  part  Ot  the  beadion 
(or  the  new  tuooel  barc  been  drtTeo,  aod  the  bckk  liBiM  ii  ill  mumm." 

Mr.  W.  U.  Beattia,  areUteot.  138,  Geoigju  rtilM;  WSaku^k^mUr 
d»te  Murrh  ist,  rrfwrfa :  - wark  in  ooaneetien  with  the  new 
WutitIcv  sintion  Uotcl  has  made  pomiderable  advance  during  the  pait 
half-T»*r.  The  fiL-»v»tion<  iinl  »!»  concrete  foundationi  bMH  h»en 
*inir»ly  poiDjiltlcl.  The  1  city  roujn.r.^;  wuU»  mirroutnijiiv;  th»  n'lU  ufoii 
lht>  uortit,  earn,  aiui  wen.  auit*  bare  beoo  nfelf  compMed,  with  tbe 
exception  of  a  amall  ponioo  M  the  north  —t  eanw.  it*  late  ■Mllil 
wall  MKt  the  utaUoit  i«  bdag  rapMljr  moMi  wd  ft*  iH—l  Trih  of 
till-  l*iw«ft  bawatn*  tout  ■»  ntm  HMtaJ.  Hi*  Cmr  biMa*  tliHtt  biQcn 
arv  in  pmcen  of  iniftrtiiit, iBiA  «IB  to  MHani  dminy  tfw  eomitt 

httlf-yrar." 

Mr.  Jftmee  BalJ,  thp  lytmt'niiy cnticrf-r,  rpporti  under  date  of 
Mareh  Itrd :— "  During  tite  U*i  months  the  worka  in  coooMtieo  with 
tha  WsMflif  SMlM  ead  widening  liM  to  H>wMy,  nate  in 

«buf^  have  aiade  Mtfrfbctory  (irogtMi.  Tb*  Him  oa  the  iBntfa  and 
north  ride*  of  the  Waverloy  Station  wesl^ad  have  been  laid  down  in  tlioir 
permanent  position*  between  tbe  Mmind  Timnol  and  tbe  IVaverUv 
Brwis*.  and  lh»  Wna  in  Ihf  r-cutra  of  Ibe  «Ut:on  src  being  laid.  Abutii 
2i»  yird.1  rjf  thp  iiriv  iiUu'iirm  vt»1|.<  havp  been  built.  The  new  lieii-»  u< 
the  eaM  end  of  tbe  station  are  bein^  laid  ia,  the  large  signal  cabin  acd 
■Igf  I  hiMgt  an  in  nnimii  nC  WMUm  mil  amagementa  are  bein$r  mode 
lor  patttDf  10  tte  mm  JunellOBt  «t  taa  wmt  ud  of  the  Calton  TunneW. 
The  jnnotions  between  the  old  and  the  new  linea  at  Abh^hill  are  com- 
pieted.  The  signal  cabin,  looking  frame,  and  signals  in  oooneotion  with 
these  jonetioDa  arf  »!"n  tvrnifitrtM,  and  the  mbin  hii.«  Livii  brought  into 
use,  'flie  new  hyiirt aiic  en^'ini'  aaii  boiliT  Imuw;  m  JyindoD  Boad  Juno 
iloa  an  completed,  and  the  newga*  boure  at  tbe  same  pkce  was  completed 
■hrattm  BMlhl  MD,  tat  k  amr  in  u«e.  The  works  in  oonneclioo  with 
tb«  dCOHbt  flT  tSb  Vam.  faalween  Arbroath  and  Montrae,  aia  well 
forward  towards  oompleticin.  The  eicavatiooi  and  cuttiogs  are  com- 
pleted, the  rails  laid  and  ballasted,  and  the  widening  of  the  bridges  will  be 
completed  in  fhf  mnri^M  th<v  nest  uioutl:  Tho  nf«r  fUtion  buildings  at 
Letbaa  GranRe  and  (.'uuMimIk,  nml  footbndue?  over  th*-  line  at  tj)«!>e 
two  itattem  aiw  flmsfaed  I  expect  the  whole  of  tbe  workii  will  be  cnm- 
i,MWl7fer  the  doable  line  being  opened  on  tbe  May  1st.  Tbe 
itM  mloen]  hraneh  is  completed  and  opened  for  tralilc.  The  jtinc- 
tiea  lor  the  aaw  fork  at  Bathgate  is  pat  in  and  balla«t«d  np.  Tbe  abat- 
■onte  of  the  bridge  over  the  Whithum  road  are  b«ilt  up  ready  for  tbe 
girden,  and  tl»e  lowerinjr  of  the  road  is  about  completed.  The  whol<-  nf 
the  works  in  ihe  dniihhux  of  the  MTbtteiaoii  brunch  und  the  con'truction 
of  the  new  staUoo  at  Victoria  Fark,  VTbiteioch,  have  been  complet^l,  and 
the  hranoh  waa«p«B(4lhr  passenger  traffic  OB  Deeeober  14th  k«i.  The 
doable  lin*  halWMn  WUtaiach  JnDction  and  Clrdehaok  was  opened  at 
tteiHwthM.  nalMUMlNtioiMitoTateliMandtha&lMnot 
rlhriaipMlna  ^th»  BmAhC  Itede  pnpwtMytoto 


MOB  aHLWATB. 

HiTmii. 

The  report  for  ttt  latf>jfltt  anding  DeoMnber  31*1, 1806,  states  that 
tbe  gTt>s«  receipts  BmawBted  t»  KfiOSH.  (a^iuist  27,6(t6f.),  the  werfciug 
expenditan  lo  30,210/.  (against  27,043f.},  and  tbe  net  loss  t«  2,247^ 
(againtt  877{.).  Allowing  for  balance  from  previoua  aocount  635/., 
ialiMl  OB  Aicontina  bHMl%  band*  «,0(n<,.  and  aoDd^ 

T»mtc.  4c 

The  numt«r  »f  p»«iong»s  canisd  was  60.033  (against  (iO^Sl  ;  the 
quantitj  of  freight  carried,  08,831  txxos  (against  m/m  too*) ;  u umber  of 
imlmah  iHiiaC  MM  (against  11,018) ;  ratio  of  working  ezpanaea  to 
MMlpto,  V»C»  p«r  Mat.  (against  10137  per  oeot.) ;  nmaber  of  train 
mWtr  run,  IIR,64^1  (ag^tii^nt  112,3»t) ;  reoetpts  per  train  adt^  4a.  Bid. 
(apiiDit  lid. I  ;  i  »ct"i-«s  per  train  mil^  Sa.  Id.  (sgahul^aL  U|d.): 
length  U  line  open,  386  milea  (agaioet  880  milea).  The  report  etateo 

"  The  resulle  ot  the  six  mootha'  working  can  only  he  daiaoterised  a* 
eitif  tnely  diMppouitintf.  Vp  to  tbe  rod  of  .Taly  lajit  everything prT-imi»e<t 
well;  pioughian  nnn  jiror(.»<liU|;  on  a  Isrjre  ^aIo.  and  the  iX)1odi»(b  were 
ntaking  every  effort  to  rccodp  their  iu«««»  o(  tiw  past  two  yean;  more 
kad  ■'aa^'pia  nadir  «uilir»tion  than  in  any  previous  year,  and  the 
pMaptaH  «na  dWnctly  eooouraging ;  in  August,  however]  locusts  began 
to  ^P«a7,  and  in  September  the  nuuuiger  reported  that  the  whole  province 
of  Entro  Hioa  was  literally  covered  with  them,  and  that  they  had  cleared 
oCrtbfi  whrat  anil  nurt  ifrrourinp;  t-tpn  the  trnis«.  The  Governor,  in  his 
rrcrnt  inrva^rc  to  Corik'n'-'S,  (■■.luiiitt^d  that  fully  '.nt  j^er  i-ciji.  <>(  tbe  rrnps 
had  been  destroyed.  From  the  QuV.uuu  min*  ■<onu,  whicb  went  ongioally 
cmetad  t>  jieM  300,000  tons,  it  in  ttated  that,  owing  to  storms  and  the 
davattoMonorthe  loeafta,  tha  loul  crvp  harvested  will  not  exeeed  15,000 
tons— that  is  to  »»y,  5  jer  cent,  of  the  whole.  Beinic  thui  left  without 
means  of  eveu  piirclia»in^'  seed,  tbe  sgricnlturists  have  petitioned  for 
Blato  aU^^vith  Uw  iwttit  that  both  tb»  Xatioiul  and  I^lBchil  Oof  am- 


mrnt*  luivn  come  to  fhilr  aoaiitiaaa  «Hh  a  Jalad  gnat  Civ  Oil 

about  20,000/ 

"  The  iinpuveriihsd  -I.-iti'  of  iht>  i  n:intry  uod  \:ih-ih\l:\M''  ha»  iilmoft 
paralysed  trade  and  ba,«  itaturaily  priKiuccd  a  carreepuudiQi;  fall  in  tiie 
railway  reoeipta.  Tbe  half-year's  reventM  has  not,  as  was  hoped,  beMt 
credited  with  the  ifiaul.  for  tiie  oooveyance  ol  troops  by  this  rulway 
dnrincthc  ngobilisalion  of  the  Xatioiiui  Gunri  ;:i  May  l.wt,  tho  Govtm- 
mon'.  inn.ntaining  on  technimil  k^ouiidx  that  tney  are  not  liable;  but  their 
oontf-ntion  \<  betjij?  «trfnuoui«lv  rfMi^r^-ti,  iv*  it  wjs  :iiaiiifestly  a  «<^r'noe 
ri'iidcrivl  fi>r  nhi  'li  (he  '-omfKiny  •  ntitleii,  under  the  original  tninsfer- 
Uecd,  lo  receive  pavment.  Tbe  receipt*  m  i>x«rlioK  are  approiimately  the 
nme  as  they  awra  during  tha  tart  haWfiar  of  iHUc>-tM,dno  lo  theayftaiia 
tioo  of  the  faiwr  dollar.  wMehkMincmMd  in  value  fmn  Is.  ALto  1*.  Rd. 
To  meet  th;^  adrcrse  cin-.inLotaooes  no  elforte  have  been  spared,  b^th  at 
houji>  and  abriKtil,  t  i  bring  the  etpcose*  to  the  lowest  posiible 
'tM'l  roiK'.tf nt  «^th  (tli.'iTOcy ;  tjie  mansi'iT  hv>  kepi  »  '-low 
watch  on  al!  riu'  ?-]«ndni^  d-^fi'arlnjrtit.*,  and  iht-  -.1. re  -tor?  .?u  their  part 
have  contributed  sometbiDg  by  further  reducing  ibeir  fee*.  Uy  this 
■Maw  tha  eapeodUnra,  iWhirmgh  aiyiaring  to  have  heao  iacwasod  in 
MirKnir  bf  2^mi.,  rpprvsptu,  to  a  laatter  ot  lint  anaatml  aogiMByat 
t42,.-)4r>.  This,  perhaps,  is  tha  MtMMMqrfialtiiaaC  tha jpNiMt  laport, 
oonsidering  that  from  year  to  year  the  naponeti  hatia  oJwa^  liaon  hwilgM. 
iciwn  to  vfry  narrow  limit". 

'■  The  direi'tor*  rr^T^l  tlat  thi-n-  i»  nn  j.mijr.'ss  '.i>  n-nor*.  :m  lin'  ne^-otia- 
tiont  tor  the  uniticalion  of  the  national  and  provmcisl  debts,  whicb,  oving; 
to  tha  riQjgnsrtin  of  3»v  Uvnm  (tha  lata  Katieml  yiaaiwi  Miniiter), 
oral  mnain  In  ahiaaaoa.  IbiaiAila  fha  amara  of  iaittnit  ao  tbe  pro- 
vinctal  boodt  held  bv  the  corapanr  have  been  accumulating,  and  now 
amount  to  -U.t&U.  Tbe  board,  while  feeling  it  their  duty  to  the  share- 
hollers  to  tfivc  thi<  v  laiii  statement  of  facts,  whidi  wjl!  ;irif<>ur  dUhinrten- 
iiiK'  to  iiiaov,  Mi'b  It  l'>  bo  undentood  that  the  ca'iM-'.-"  i>hirh  havr  v> 
•enously  affected  the  railway  daring  tbe  past  half-year  are  not  of  a 
Mmanaot  ohanetMr.  far  tfUn  latiaa  thiaaw  ao  giamd  for  I 
adtOM  la  llM  Ttcumj  of  the  oeuntrj,  and  Ito  eootinamit  i 
oador  ama  fovourable  conditions. 

"  Siooa  the  last  report,  tiOOf.  nf  original  bood»  have  been  surrendered 
for  oaaiwrioa  iato  shares  of  thia  company,  leavios  on^  SJSOOf.  of  bond* 
otttaautdingoal  of  the  whole  original  issue  of  3,2T0,40QiL'' 

asaikMh  mmkj  railway  of  mamMmm. 

RBTBNra. 

The  gross  receipts  for  the  hjilf-N«r  ending  Tk-rf-n.hfr  'Mfi,  \><m^ 
amounted  to  lSs;iteil.  (against  ItHtjaoof.  for  the  cnrresponding  bait  el 
1806),  tad  tha  woikhw  oziwaasa  to  79^1.  (iiniaai  TMdlJ^)  lomag  aot^ 
earning!  7»,»BI.  (apmot  m,48ML).  Va  fl£hii»a<a at  79^01.,  aMiar 
half-year's  intoreet  o«  Government  bonds,  3.070/.,  interm,  exebaage,  Ac, 
7l8f.,  and  the  balanee  from  previous  account,  SfiSSl.,  the  total  net 
revenue  wa»  8B,4'!r).',  Dediu'tim;  iiiter<">t  paid  snd  awriTed  on  deb^ntnre 
■took,  22,4fi£.' ,  h»lf-yeiii^»  rent  of  Niirth  Ea5t«-rn  Kailwav  CIm" ''OTern- 


meul  guannteej,  ^ijaani^  aod  anodries  G».,  there  was  left  a  dissooabio 
baknaaoC  dfl^f^aait  at  vtaieh  ttw  laart  him  daoidid  la  IV  an  laliaiiK 
dividaod  brtt*  htVftaratlhaiata  aC  S  par  aaBt.«raDBaaLlkaa  at 


ptr  I 

lncome-ta«.  tawyiaf  liawaii  ntiahiiea  tt  VOfilM. 

The  number  of  pasaengen  carried  was  298,120  (against  2SS.3S^>) ;  the 
quality  of  freight  carried  190,907  tons  (against  S>:xl,^u  tun.sl;  the 
Diiniberof  animalfcarricid,  S2,410  (igainit  107,50!)  ,  the  irmiU  mti««  ruB, 
2G4,Uli7  (at^inst  L'T  t.3IH)  ;  th>*  length  of  line  o)i«tj,  'SIX  miles,  fit  eash 
httif-joax ;  the  receipts  per  tma  uule,  12ii.  (agwnal  liii.  21.) ;  tho 
expense*  per  train  mile,  Os.  (againet  Ss.  8id.) ;  tho  ratio  of  Wat  Mag 
expenses,  4O°05  per  cent,  (against  40D?  per  cent.). 

The  decrease  in  groes  rooeipts  for  the  half-year  was  equal  to  S'lO  per 
cent.,  and  in  the  net  profits  to  10'46  percent.  The  receipts  from  passenger 
traffic  thaw  an  tctcrAsxe  of  6^1  per  oenL,  inm  goodaMBe  »daaraMa  of 
6'3H  imr  cent.,  and  frmn  anisali  a  dataaaa  a(  XTM  par  aiad.  ttia. 
direotors'  report  atalos  .-- 


Ibe  board  rogrot  to  report  that,  notwith*tai>ding  tbe  brt^  awtlant 
wliMl  appeared  to  initify  tha  hopeful  aotioipatioaB  exproaoadUl  fha  IM' 
report^  exoeptimia!  and  uofoneean  oiioamstanoee  have  unfortunately 
intervened  preventing  their  rtaHoatfon,  mi  tbe  current  Bnanoial  year, 
which  at  its  oommenceaMot  gave  every  promise  of  ntaming  prosperity, 
has  ao  far  disappointed  all  expe^tati&Ds.  Paat  experieooe  has  amply 
proved  the  stability  and  vitality  of  the  ooaipaoy  uodor  simibr  advtrtitio*, 
and  when  onoe  the  causes,  which  aAir  all  aaa  onlfof  a  more  orlaoa  taa^ 
porary  nature,  are  removed,  the  board  hna  oaaUcnca  that  hc^  tho 
country  aad  Ih*  railway  will  eeon  recover  froia  fha  alMs  at 
the  praaaat  davreeaion.  Tbe  baard  consider  thai  ft  it  naif  htr 
to  the  manageoteot  to  utati?  tl»t  »MbnRa*  everv  «<»nomv,  oom- 


to  the  managemeot  to  utati?  tl»t  »MbnR^*  every  «<»nomy,  oom- 
puhbll^  with  effioiencv,  has  bpf?n  cxeroi^wvl  in  working  the  line,  th<^ 
greasy  condition  of  the  road  oonaBqueel  upon  the  loousU  swarming  on  tho 
trade  has  largely  increased  the  eoat  of  the  engine  running,  aod  thus  pre- 
faartad  a  more  favourable  oomparison  with  past  ezpenditore.  Th«t  ~ 
of  the  £xtenaioo  ooQi|«i::es  iim  tuAred  frotn  the  oarue  i-aiiaeii  wh 
aCaetod  tho  parent  i-ompanT,  tho  Northern  Eit«ii«Km  i<howiciK  a  ( 
til  ;>.:tB3;,  and  the  Kastcm'ExtonaMm  a  decrease  of  :<.a01(.  Tbe] 
::oii  t  tbe  iifras.i  reoeipte  retained  under  tht?  rPKfrfnjtivd  working  aijTee- 
itienlK  ameoate  to  2(i,M7(.,  being  less  tbiaa  the  actual  cost  of 

vrorking ;  against  this,  however,  SH  per  cent,  of  tiic  total  traffic  oolleetod 
by  these  Extension*  I  us  pasted  over  the  company's  main  line. 
As  notified  at  the  Ust  geoentiaaaliaib  >fe  A-  W.  Dr»bble  hM  fooad 
it  incumbent  upon  him  to  retirafimtba  (WnBtBttHP  of  the  cooipangt), 
*  poiitwa  whieh  ha  haa  hdd  far  ae  aaMV  jaant  to  tha  iaadwiahia  baa^ 
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of  tbe  niliray.  The  bond,  bowertr,  an  pleued  to  lUte  tbat  Mr. 
^Mbhte  nUinii  his  Mt  w  to  ordinnr  iltrMlw,  thw  «Marinir  to  tb* 
<HB{Bity  th*  adTwitage  of  his  inTiluabw  adfioe  and  eiMiiicntioa  in  all 
■Httan  ttet  eaaom  the  ioMcwU  at  th*  wontrr  mod  ito  nilmn. 
With  a  Tiaw  to  itrao^nihig  tb*  diwaHfHa.  aa<l  in  aooordaaoe  wtth 
Artid*  78  of  tbe  reirii'.ationj  <^)f  th«  companr.  the  board  hire  appointed 
Mr.  lte?mald  John  .Ne.ld,  :i  duly  nuulititv;  -ImrehoMer,  »  dirtiitor  of  tljf 


wnpaoT,  UMrwnr  hllin. 


Chamberlain." 


Gehkbal  MxiiAaEii's  £kpobt. 
Itx.  Ttmnk  Haoderaon,  th«  ii*D«ral  mMMgwr,  ia  hb  NWrt,  dated 
JMtOMij  10th,  IN»7,  lay*:— "When  reporting  in  Anguit  bet  on  Dm 
mtUnf  for  the  ymi  mdM JmtWIl^Iha  Reneni  traffic  proipecta  for  tbe 
cnmit  ymr  were  rafemd  to  M  ytrf  MtMacton',  tad  at  that  timo  e^ery- . 
tiuDg  leenipd  tii  imlirate  a  pToepercKH  season-  I  regret  to  my,  however, 
that  a  ixinibiiiiiti  iti  <-f  uufori>M-<'i:  •  in  uirutiiu  *<  has  since  interrMjed  to 
tbe  prejudice  of  railway  workmir.  nrnl  ropoosibld  for  tho  unfatotirablo 
reeiule  ibown  tbore.  Tiic  un'^ttlol  fi>eUaj!  prerailinp  in  the  camp 
wwlutionarjr  duturbancvK  has  prejudicially'  alTeoted  tbe 
VftMBtk  iUMMeb  as  tbe  stock  of  country  itoraa  lias 
t  ran  dMB,  instead  of  l>einf;  periodicallj  replenished  as 
would  he  the  awe  under  normal  condition.*  runsiJerably  eilendftd  areas 
were  placed  under  wbeat  la»t  fpntiL'.  sn  l  the  f-onditinn  of  tii<'  fi<-lii< 
augured  well  (or  a  spkeodid  harvest,  as  tbe  damage  caused  by  the 
lonist  was  imigniflnent  and  confined  to  certain  districts ;  but  while  the 
gaia  waa  still  graiii,  we  had  three  or  four  rerr  heavy  fogi  daring  tbe 
night,  foHgwad  hj  daja  of  ezoMrita  kmt,  wUeh  had  tha  afaatot  iipininf( 
the  grain  too  suddenly,  with  the  laaah  that  it  bat  Umad  out  ibriTallad. 
However,  althmigh  the  yield  per  square  is  tees  thin  year  than  last,  it  in 
eatimatad  that  toe  tonnage  will  be  greater  oirim;  to  the  increased  cultiva- 
tion. Notwitbstandiii/  the  f«/'t  that  the  niaiw  crnji  »ni«  noppti^iinlly 
fine,  tbe  movpuiml  in  ibi^  [iroduct  iae  been  relHliTely  liinit'i'C.  and  nt  the 
present  moauinl  exportation  is  at  a  standstill.  This  'traflic  is  being  ooo- 
tootttd  hgr  tba  nwBaeta  for  tto  aMnii^  htfivt,  «Uak,  owing  to  the 
«lMrttolaldii6iwSM«MUidbrli»loan««ittw  iiawly.plaii*Ml  talds, 
are  by  no  means  reaasaring,  and  unleastbe  weather  keeps  sufficientlr  warm 
to  rii'en  the  second  crop  which  has  been  planted  to  replace  that  destroyed, 
the  barreit  may  be  rejtarded  na  a  complete  fsiiun?.  ' >irine  to  thi.«  iinsatis- 
bctory  outlook,  the  prjoe  of  maiur  has  risen  to  Sfurfs  wliirh  i-t]xirta- 
tion  impoesibie,  tta.  M.  per  lOO  kilos  boiog  now  deataoded  for  grain  which 
thmBMotbaiiOM  waflNaiataa^aaAthmiaalillatHtaaT  an  the 
part  of  tbehoUmtowaHferbatttrpttaa.  Ite  weal  eHphaekaao  good, 
«nd  although  on  the  first  balf-year'e  working  a  decrease  it  shown  in  the 
«MiparatiTe  traffic  I  do  not  antidpate  any  aerions  falling  off  in  this  more- 
ment  for  the  whole  year,  as  a  fair  proportion  of  the  yield  is  (till  in  tbe 
hands  of  the  [annci^,  wlin  a.-i-  not  <ii«]>.>v<d  to  sc!i  at  ciirreDt  price*.  I 
lagret  to  my  that  I  do  not  see  any  immediate  proepacte  of  our  oattle 


4!tiont  they  will  probably  continue  to  be  anpplied  to  a  great  axtent  from 
tlM  KMithem  and  ■outh.eaitera  departoMnts,  which  aia  within  «ai|y  aooeea 
^tlmaartiMiih«alfc  and  aia  bath  wall  rtockad  and  in  aaodlant  oon- 


OKEAT  SOI 

HarBsrE. 

laoaipU  for  the  haif-yaar  ending  Daeantber  Slat,  1886, 
I  to  687,47V/.  (as  against  S70/>10/.  tar  the  oorraapomiiog  half  at 
]<«■'>).  the  working  expenses  to  Z.U.SHO/.  (a*  asainit  926,011/.),  and  the 
ne:  ea.minga  to  3Ki,(ml.  (as  aninat  343,900/.).    Prom  tlua  hahttieaaf 

SSZ.UW/.  mutt  be  deducted  interest  on  d«beatiir«  »Ux:k.  7:t,24l/. :  intereat 
4>n  preference  share*,  TS.lXJu^. .  Ii-civm^,  r>..',ij7'.  interest  on  reserve 

fund,  and  4,486/.  from  Ust  year,  a  dispoable  balance  of  :;4.'I,H50/.  The 
~     '  "amdacided  to  pay  the  oioal  intarim  diridaod  for  tl>e  half-year  at 
t  af  S  per  cent,  per  annum  trta  U  inoeme-tax,  oarryiog  forward  a 

•  of  IS.HWV. 

V»arvr,  ftr. 

number  nf  iHuweogan  carried  in  the  half-year  waa  1,446,151 

 1 ,27l!.>'.i''^  I  ;  th.0  qoantity  of  freight  carried,  eoCi.MS  tons  (against 

IJUS  tons);  the  number  of  aninala,  1,308,8.16  (acrainst  1, 1 55,800) ; 
toun  milta  run,  1^006.468  (against  1/)I43B0) ;  receipts  per  train  mile. 
Ua.  6-40d.  (agaimt  lOi.  10-6U.) ;  axpaosae  p»  train  mile.  4s.  C  OSd. 
<a|pinit4s.4  3ed.) ;  natpni(Mrtoiinuila,6«.877d.  (against  6a. e  iitd.) : 
laaeipU  per  pwnenger,  Sa.  OHM.  (agaiait  b.  11-STd.) ;  receipU  par  ton  of 
goods,  i.v  ^75.1.  (against  18a. T«HL^| hi» at  Una  wariad.  1.406  wiJaa 


(against  1,402  miles)  ;  ratio  at 
cent,  (against  39'65  per  cent  ). 

The  incMaee  in  the  grow  receipts  fur  tho  half-year  ii  67,4«»/.,  or  11  (vi 
par  eent,  and  tbe  increase  in  tbe  i>et  profit  88,100i(.,  ar  11-08  per  cant. 
The  rteeipu  from  pawaagw  laaga  thaw  an  inawaaa  at  M-M  >ir  aant. ; 
frooi  luggage  and  paiaali  an  tmmm  af  19-61  per  ftaai  goada 
traffic  an  inrresM  of  7  'H4  per  cent. ;  and  from  animals  an  Incraaia  «t 
JO'.'jI  percent     The  report  states  : — 

"  Tb«  report  of  the  freneral  manager  affords  ample  eridenoe  of  tha 
cootinoed  deTi?lo]:miM.t  that  i.«  go'iag  on  in  the  districts  served  by  tba 
lailway,  while  tbe  still  more  aatiiUotory  rtaulti  that  have  bean  afatoiaad 
ftaaa  tba  waafeiif  aC  tba  fianitoM  lha  atoa «( Ika  iMt  IhIT  af  (to 
toaneial  ^aar  glaa  tta  baaid  aaar  laaaan  to  aaHelpato  a  fMbir  aaV 
•tantial  iroprovanieot  on  olocing  the  acoounts  for  the  whole  year.  Aa 
explained  by  the  general  manager,  the  working  expenditure,  wiucb  efaowa 
MJiMnmefM^BM^.  taa^^  to  ^  aKtintaMI^|l^ 


as  compared  with  the  orresponding  period,  while  an  additional  sum  of 
8^404/.  has  been  contribated  to  the  special  reserve  funds,  leaving  only 
2,906/.  as  the  aztia  oeet  of  handling  an  increased  traffic  representing 
67,460/.  It  mtist  not,  howavar,  be  overlaokad  that  a  temyiorary  saving 
baa  bean  effected  in  tbe  workshop  eipemes  as  the  m>il'  n(  tiw  strika, 
which  will  entail  addit-nnsl  mpenditara  during  tho  ^ecovA  hilf  of  tbe 
InaiMjal  year. 

"  In  common  with  tbe  other  nrincipel  railways  of  tbe  Argentine 
Republic,  tho  manaeement  have  had  to  contend  with  a  strike  of  a  very 
eenoos  nature.  While  oongratalaiin^  the  proprietors  on  tbe  eatiafMtanr 
tamoMtian  of  wbat  at  ana  time  promised  to  ba  a  aouroa  of  eoniidaribia 
1ira)ndioa  to  tba  oeapaDy,  the  board  wish  to  place  an  laoaid  thair  high 
appreciation  oi  the  tact  and  ability  displayed  by  the  ganaial  manager,  Mr. 
Marrow,  in  resisting  tbe  unreasonable  demands  of  tbewarkmni,  »"  ul<o 
of  the  loyal  ami  /mlou^  service  n'nd<'re'l  hs  the  general  staB,  who 
remained  faithful  to  the  I'cmpninj  thronpinnit  -.In-  tn  [icriod,  thereby 
enabling  the  working  of  the  line  to  be  eUtciently  earned  on  during  tbe 
ttnaa  and  a  ban  Mttf' aaoltoMMa  af  tha  alriha. 


"Hie  Bgrionltaral  fatdiottrT  of  tbe  Siver  Phto  hai  been  vary  eeriooity 

affeetad  by  an  uoprecedentad  invasion  of  locusts  ;  and  while,  fortunately, 
the  districts  served  by  this  oompaoy  have  ew»ped  without  suffering  any 
BMtarial  prqndioe,  tbe  crops  in  other  parts  of  the  ooiiutry  bava  I      '  ' 

GmsjUL  M&xaou's  Ksroai. 

Ida  .  .  , 


Mr. 

work  on  Aa^mt  Uth,  and  Iba  dion  ware  net  reopened  on  tba  ordinaiy 
footing  until  Neaanbar  IStb.  The  strike  was  not  doe  to  disoonleot 
amoiiK'  the  men  (fenerally.  but  was  planned  and  directed  by  a  soeialist 
ortTini^ntion  fnn'ii'n  In  the  railway.  The  bulk  of  the  men  went  out 
againat  their  will,  and  under  the  «m«  influeooe  the  angina  oleanera  and 

 Z'_    _JL_  1."  _  '  "to  gatont 

,  tat  MM  iM'tta  axeaption  of  a  partial 
itrifca  af  lignBlnMn  and  thnnten  wfaioh  dBd  nat  affect  the  working  of  tba 
traioa.  Attor  a  few  weeks  the  strika  waa  caBflnei  to  the  SoU  shops,  and 
the  strike  comiliittee.  headoi  by  professional  a(ritali>r~,  (■■>UhIi<hf«l  them- 
■wls <tlo'<e       Mur  fiW^     The  iiii>vcmp-ut  wi-  v  dcfoTtf  !  by  tli'' 

importation  of  new  workmen  from  Italy,  and  the  deteraiination  of  tbe 
companr  to  okaa  tba  Sola  ibapa  and  mnj  tn  thair  fiark  alatwbaia. 
Owing  to  ttaa  aotiaB  of  tba  Natianal  Oaimnmant  and  tha  police,  tba 
working  at  thatnhia  was  etltguardad  and  we  ware  protected  from  open 
acts  of  violaaw  to  tha  men  wlra  taauined  on  duty,  and  from  any  serioo* 
damage  to  our  property.   Notwithlliading  that  tha  itriba  astondad  arail 

into  the  season  of  btaVy  tiafflo,  tha  mUKtf  tNfUag  (C  fnna|tr  wd 

goods  traffic  was  maintatoad. 

"There  has  been  a  watirial  iaqifavauient  of  tbe  trdBci  that  aia  tha 
mun  nopofts  of  oar  ravamia— naaaly,  paiMeagvrs,  ordinary  goods,  wool, 
Uva  ftoak,  and  cereals.  The  only  aerious  drawback*  are  the  very  pear 
prieae  raalited  for  last  eeaaon'a  maiie,  and  tbe  invasion  of  the  locust.  Tba 
«ter  has  not  affected  our  wheat  harvest,  which  is  estimated  to  reach 
i:<u,(XS)  tons,  and  the  prioea  offering  leave  a  goo<l  marKin  of  protit  tor  our 
agricultunlists.  It  is  feared  tbe  locust  may  damage  the  new  maiae,  but 
the  extent  of  the  loss  cannot  be  eetimatad  until  later.*  The  half-year^ 
returns  have  justified  the  hope  held  out  in  our  last  report  that  tba 
improveoMinl  would  cniitinne." 

•  la  rvpljr  to  the  cabled  tnqatrj-  of  tlie  tMjaril  Ihr  local  rnmaiitteo  rsported 
March  ftn  thn;,  sn  f.ir  ji!*  lh;ii  ri^ipsny  is  KmrrriMsl,  th  * 


iiuniiAe  Ai>of  by  (he 
the  nlifai  crop  DSTlnjr emlrely 


biL»  Wi]  ciriili.nl  '.J  ,1  TrrfumUl  aiea. 
rM.i(M-d.  vL:]f  ih''  I      h>  '.lit.'  tiLiUe  crop  Bia^-  t>t'  cju.'hiy  e*«ttm.^t«d  at  atwat 
U,uoo  luat.  ivpceveattiiK  futcte  Jlmtalshed  traffic  rtrelpts  tma  this  suoRv  of  tram 
«4ia<.  to  i.imi. 

Birnros  aybss  weste&n  railwat. 

EasKxrE. 

The  irrois  receipts  for  the  hilf-year  cndin/  December  .tUt.  l'<116, 
amount.:4  to  :t.>t,.">;;4/-  i  at';iin-t  i  i;!Li;  fur  the  corresponding  half  of 
the  prrvioaa  year),  the  working  expenses  to  1 6 l.tTSf.  (against  146,^11/.), 
and  tha  inil  to  IMUMU.  ifle^sM.).  lla  tUa  tooat  ba 

nided  finWi  laoihad  ftam  Oantial  Aigentlna  IfaAtny,  4S,SMf.; 
BtMoeeAyrae  Great  Soutbem,  23,241/  -,  Bnenos  Ayres  and  En.*enada, 
6,468^. ;  liueaos  Ayres  and  Eoeenada  (Pervvra  section),  2,i4xl. :  Riienoa 
.Ayre:.  and  Paoific  (Chaoarita  branch),  K'l.  ;  interest.  4r  .  2,iJ0a/.: 
: ran ffrr  fees,  236/.:  and  balance  from  1hh.'>,  7,W.'>/.,  mikitii,'  a  total  net 
revenue  of  280,64S<.  Deducting  interaet  paid  and  accrued  on  6  par  cant. 
Oovemraant  Icaaaf  |8a%«MMi>)«i  •  f  tont,  OatwBMat  laan  aC 
1888, 2S.00O/. ;  anraiaa  af  liiiiH  nBrtm,uei; 
dparoent.  debenture  stock,  SIJHK.;  On  S  Mroa 
7j00/. ;  and  s<in<lncs,  45.5/.  (toplhar  ld0,mi.). 
poesble  balanoe  of  l;!1.771('. 

Out  of  tlii.-  iLi--  boitrd  Unif  d^iidded  to  ray  an  inl*nm  dividend  for  tbe 
half-year  of  fls.  per  share,  equal  to  a  dividmd  at  tbe  rate  of  6  par  aant. 
parannamon  tbe ardiaaijaliafaaa|ttBl  at  tha  tumguifttiBjIagtKwmA 
abalaacaof  81,271/. 

Turric.  Ar 

Tba  tmmber  of  passengers  carried  during  tbe  bs'f-year  wis  1,646,470 
(against  1.2H2.n70  in  the  correspondinR  half  of  IHO'j)  ;  tbe  quantity  of 
frwRbt  carried,  es.").!!*  tons  (agninst  Wi.=i.7!»i  tnn»>  ;  thn  truin  mile*  run, 
7S8,iN>7  (agaimt  7»»,168)  ;  tbe  reoeipts  per  train  mile,  9s.  7}d.  (against 
•IL  6M.) ;  tba  aipaaiai  par  train  mile,  4s.  4id.  (against  4s.  Oid.) ;  the  net 
praflt  par  train  aula,  6c.  Sd.  (against  Se.  Sfl.) ;  receipt*  par  paasengvr, 
la.  OH.  (againrt  La.  Ifd.)  ;  tba  reaaipt  per  ton  of  goods,  7s.  6id.  (againat 
7a.  3id.) i  Itngtb ar UMjawM, 4^ **j|21t^^^dl-M**^  Mt^ 
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3-76  per  cent  , ukd  th«  dc«r«Me  in  tbe  net  profit  in  e,l47<.,  or  2'60  p*'' 
mat.  ISw  noeipt*  from  puMg>(vtntto  ihoir  n  ioonuo  «l  I7tt  pv' 
«mis  fwm  lug^agB  and  pMtid*,  «B  imiiwttu  of  81HB  put  MB*. ;  udtmn 

fooi*  tnilic  a  demM  of  2'24  per  «enl.   The  report  tUlM :  — 

"  The  );eiieral  nnaaefr'*  report,  wbilxt  nhowinfr  remits  for  tbe  ba^f- 
yetr  end»l  D^i^mber  31»t  but  wbirh  *i  nst  i-ompira  vjnfsvftiimsWv  wi'H 
those  of  tlii^  idrrtsipOnJing  p«  rinii  In  lS^i."i.  imJi,Titi\«  tlml  the  proBiiocb  f  ir 
tb*  eoMtin^  year  are  not  u  bright  u  they  appeared  a  few  months  ngo. 
■al  ibmboMm  moil,  thwifovik  DM  Iw  MfTiiM  i(  lta«  Oafle 
1llianDidDd«r«(llM9«tr d«iMlkMpiiptoth*UgbitutdudofI(B8.  Vn 
t«iTible  tUfue  ot  loct»t(>,  the  want  tat  maar  yeart,  from  whuili  tbe 
oouQtry  tta*  been  nifferin^,  hia  to  >  brge  ext«nt  (polled  the 
pnnpeeli  of  ihi  mnlii»  cmp.  «ti«  of  tlie  mrwf  importaat  itemfi  ol  llf 
oompany'ii  tr»)!ir.  tlM  i^-li  il  if  -Hli^fnct  >rv  tvt  no^  that  the  wLut 
nrobably  nbow  a  cnnsiitentble  in«reaM  over  that  of  IN05.  A  oonitaiaeinu 
UM  been  appointad,  «Ml  WW  gMMli  mmctr  ox  preeident,  to  diaeios  the 
hwMt  quedion,  mw  of  vital  {npwtaBN  to  the  pronperity  it  tbe  flOUDtry, 
•ndmij  poiiiiibU)  effort  wilt  mada  todwrffe  Mine  m«»o»  to  pnftot  a 
jvaunwot  ot  th«  platan*.  lOvrrv  cm  hM  twn  and  irill  be  takes  to  kMp 
tbe  expen»e«  of  the  railway  iis  low  u  powiblf,  cDn-i<tfiit  with  eSicieot 
workirik;,  n"J  >t  i«  to  be  hopipd  that  «hi';i  tin-  t  lTerts  uf  tho  vUiUlion  ot 
loomts  have  worn  off,  tbe  traffic  of  iba  lin«  will  onct  more  rvMiau  the 
alaidy  impmnmeDt  which  it  ihmMd  in  IBBi,  Hid  tt  wUdi  tlw  taidaM 
M^Mtdilitnvtble." 

Okxekit.  Vumaafi  laraier. 
Ur.  V.  J.  SnlMrte,  the  imMcal  ntainr,  to  ha  report  dated 
Mwttary  8tb,  «ay« : — "  Tbe  results  for  the  paatnajf-year  have  not  come  up 
to  uy  eiMcUtioiis,  and  ihia  ia  largely  due  to  tbe  low  prioee  obtained  for 
maize,  which  obliged  u*  to  make  a  nductkm  in  tbe  ntea  to  enatble  tbe 
croii  Ui  bi;  moved  off  for  export.  Since  then  prices  have  reoovered,  and 
from  January  l»t  the  old  rate*  arc  being  chai^^igd.  Tbe  new  crop  wa*  all 
that  could  bo  desired  a  few  weeka  a^,  bat  untortanaately  the  yooni; 
loouats  (hoppers)  have  ainoa  uipeend  u  every  part  and  in  tuch  number* 
that  it  b»«  :>-i!t  W-on  ponibk  to  dcitroy  tbem,  notwitbilaoding  the 
efforts  wbicti  bini  b«en  and  SM  Mng  made.  The  damage  which  has 
bf^fn  dona  Ui  tiio  crop  is  enormoui.  b'jt  it  ia  still  eetimated  that 
iho  hiilf  nf  Uic  criip  in  nur  Jiitrii;'."  imiv  ti«  mved.  The  want  ot  rain 
is  abo  being  fett,  and  this  may  affect  the  yield.  Tbe  wheat  crop  has  also 
been  a  t^lure  to  a  certain  extent,  aa  the  yield  has  fallen  far  abort  of 
what  was  anticiintod,  tbou^rb  still  oonsiderably  iu  excess  of  that  o(  hst  year, 
but  fortunately  for  tho  farmers,  the  rise  in  pnt'o  wilt  compensate  them  for 
fUtud  aUmutata  them  to  continue.  Tbe  refidi  i.i  tiut  much  new  land, 
ei^vviilly  on  <b«  bntnch  line  to  Villegas,  will  In.-  bmkiin  ap  sHorllr  for 
whait,  aud  tho  hw  ynr-it  realised  for  maize  will  sbo  u!idoiibt<yily  lend  to 
a  i(iui;h  larger  area  ot  land  being  put  under  wim.  The  wool  dip  will,  it 
is  nid,  exceed  that  of  Ui«  previous  year,  but  there  has  been  some  delay  in 
disposiiix  ot  it.  Qowcver,  the  rise  in  gold  which  baa  takeo  plaoe  during 
tb*  lut  nw  dm  hM  fltinid  mi*  no vaMO^  and  liig*  nlw  in  am  bii^ 
«flMtod  4•^^' 


souTHAKPTOF  «.  avEHnioini. 

In  tho  House  of  Commons  On  Mbadsfi 

Sir  Jou.N  Le.NG  askod  tho  Secretary  to  the  Treasury,  repre- 
Bentin^  the  I'ostmiMter-rtcneral,  whetbor  he  was  awaro  t  li;it  the 
Adriatic,  which  \cft  Qncpristown  on  February  lltli  nith  tho 
American  inailn,  oTfrtakun  ami  )j'''<si'il  ''.V  '. Inj  l.t'cnniu, 

which,  leaving  ;lirf-r  ilays  latiT,  iiri  ivcd  twciit  v ■ci^-lit  hours  l)cfor« 
the  Adruih'-.  aixl  t)i.-it  t!ji-  vti-aiimr  W'.irii  lei'l  iri  tlic  mid-wock 
following  only  arrived  one  4ay  sooubr  titau  ihv  t>t«ttmcr  which 
left  at  tnsenaof  the  week ;  whether  slope  can  be  takcu  to  prevent 
tbe  twice<a-week  wr^iee  being  practically  made  a  aiuale  eerrice ; 
whether  he  is  aware  thit  aa  tM  Bastora  paaiaga  m»  TuUoiue 
and  itoiettir  f nKjueatlf  baat  the  itatnan  of  tfaa  Anerieaii  Kne 
which  bring  Ul«  tnailis,  so  that  tho  pnUic  are  inconvenienced 
Iwtb  ways;  and  whether  nc^OtiMiooa  can  be  entered  into  with 
the  AmoricMi  poatal  Mithoritiat  for  omnging  that  th»  imila 
leftviog  both  iMet  ol  the  Atiautie  ahall  ba  eoareyadlqrtbe  featoat 
wtesmer*. 

Mr.  H'.M'.i  HV  said -The  Adriut  ' .  wliicli  loft  'luf-onFCowii  on 
Pobruary  lUb.  arrived  at  Sandy  Wunk  twcniy'Oue  iiours  after 
the  i/icartirt,  which  htai  trtl  finni  na.risnBtown  on  the  14tli,  and, 
accordine  to  telegramH  published  in  the  nowRpapers,  the  steamer 
which  left  QiMauatw'iiii  on  the  fallowing  Thursday  arrived 
twentjr-aeran  houra  befoTB  tba  cteamer  which  started  three  days 
later.  Aa  explained  in  this  Rooae  •  fortaiftht  ago,  tbe  .^Irfriof  tc 
ia  onl^  aaed  occaBionally  when  one  of  the  bett«r  eteamcra  ha«  to 
be  withdrawn  for  overhaul — a  course  which  is  expressly  pro- 
vided for  in  the  mail  contract.  It  cannot  be  admitu.>d  that  tho 
twice-a-week  service  is  practically  niadou  siuRlo  service;  there 
are  generally  iiitervaU  of  two  days  or  mora  between  the  arrivals 
iif  tbe  mnilH  at  New  Vork.  .So  far  h-  the  Jiomeward  mails  are  con- 
cernod,  the  iimil.i  brouKhl  by  vcsstss  uf  tlic  Aiiilt;i  aji  line  during 
the  last  year  were  iiioro  frequently  ie«;iv ihI  in  London  before  than 
after  those  broiiRlit  by  tbe  Hajettic  and  Teulonie,  while  there  are 
other  parts  of  the  United  Kingdom  of  which  the  revervo  ia  tbe 
caie.  Tba  Pwtnuatar-Gaoanal  doaa  net  profieae  to  enter  into 


negotiatiena  witb  tbe  AnerioMi  Po«t-«fficc,  as  suftgeated  by  the 
bim.  Bi«Blicr,baoatuetbo  cantraota,  wbwh  secure  u»  nil  tbe  year 
round  the  (ervwea  of  tbe  faerteat  abi|»  aiioat.  and  which  were 
made  with  the  full  knowledge  and  epproval  ef  tbk  Hmue>  daber 
UH  from  diverting  any  letters,  Ac.emepittbaee  ipemllj  awrVed, 
from  the  ships  of  tlic  coiitractorfi. 

The  ITause  of  Comir.  [  s  li  i«<  ordered  a  return  showing  the 
■etonl  time  occupied  in  tin-  transport  of  her  Maje»(y'»  mail.s 
from  ihe  Goncrnl  PoM-<jirirc,  Lijodon.  to  acttia!  dfln-cry  on  bcutrd 
the  atwraer-  a:  .■^uuthamptiin,  Plymouth.  1,1. .•■"'"^t'-'*"' 
T.onrlondflrry  icsp.'itivclv.  a:id  similarly  from  .steamers  al  t!i»> 
.-:t-vi-riil  iiaiiii-d  (iiirta  to  llic   t!riii.--al  ■i.'*!'cf.  Loiniun.  'I'lji^ 

return  to  show  the  sliortcKt,  the  longcet,  and  the  average  time 
daring  the  ycnr  18M. 

THE  TRDCK   ACT.  1896. 

In  'Ally  Ilimsr  oi  Commnrm  on  Thursday, 

LmtiI  H>i.iMti.i;>,  im  liehali  Mr.  (.iloi,  .■I'^'.^cl  ihr  Si'iiftaiT- 
ot  fur  till!  fi  .i:..-  It.  [larimciit.  whether  tbe  Truck  Act,  lifiW, 

IiikI  ;uiy  H|ipl  ii  at  ■  m  [<j  t  .ml  (a.  I.-  i>f  employment  made  before  the 
Act  came  into  operation ;  and  whether  the  acalo  of  deductiona 
and  fiiios  under  aodi  000 tract* coald  atill  be  enforcod. 

Sir  M.  W.  RiDiKT— The  Aet  inakea  it  illegal  to  impoec  any  fine 
or  nefca  aa;  dedaetioB  after  tbe  date  of  iu  coming  into  opem- 
tion,  except  in  pontaaaoe  of  or  in  accordance  wiui  eneb  n  con- 
tract aa  ia  rc<|uircd  by  the  Act.  If,  therefore,  a  contract  made 
before  that  dut*  is  not  such  a  contract  as  is  re^juirvd  by  the  Act 
DO  fines  or  deductions  can  be  intpoied  trader  it;  and,  thoogh  not 
itself  made  illegal,  beeooMa  laopantiTe  eo  fat  «8  Snaaor  dedno- 
tions  are  couccrticd. 


RAILWAY  COKPAlfllS   AFD   THE   CAB  IRADE. 

Ill  llic  lIousLi  of  Common.-  on  ■riiiirsdny. 

Captain  NintTOS  aekcd  tl«o  Hume  ijfccretary  whetlier  he" 
aware  that  f..r  .ioiik!  months  past  persons  representing  railway 
companies,  and  other  persotui,  were  daily  tooting  for  oab-drivem 


for  a  particalar  cab  eenpenr  or  eooname  m  ^  oflleaa  er 

bailding  of  the  ChM  Conmieaioner  of  Police  at  the  Bew  Police- 
offices.  Now  Bcotland-yard ;  if  »o,  would  he  explain  on  what 
groands  this  special  favour  was  granted  to  aoma  persons  whilst 
refused  to  othera  oonally  intanated  in  the  ceb  tnuto ;  end  wooid 
ho  conaider  the  adeianUlitf  «f  pntting  nitep  to  the  practice  in 

qu»»stirm. 

The  1! mmi:  s I cRETAmT— So  far  niZam  Infionnad, Bir,fbcvew 

no  such  practice. 

C0MPA£TMEN1S    FOE.  LADIES. 
In  tlic  Ilutiw!  uf  t.'uninions  on  Tbursilay, 

Mr.  Bibwuuu  asked  tho  President  of  the  Board  of  Trade 
whether  his  attention  had  been  drawn  to  •  tetter  in  which  it  watt 
alleged  that  an  insncctor  of  the  Soatb  Weatem  Railway  Company 
at  (Saphnm  Jnnction,  whilat  ft  train  wa«  in  motion,  forced  a  man 
into  tbe  caropartraent  of  a  eavriage  labelled  "  Ladies'  carriage^ 
in  spite  of  the  protests  of  the  sole  kd^  occupant,  with  the  coaee- 
quencc  that  the  lady,  in  her  dread,  jumped  out  of  tho  moving 
train;  and  whether  he  had  takon  nny  stipstn  nVitain  frtsm  the 
railway  company  explanations  uf  tliis  iiili^;fd  act  0:1  tlio  (lart 
of  one  of  their  superior  scrrants,  ospecittlly  in  tho  Hglit  uf  i» 
recent  notorious  occurrence  on  tho  same  company's  lino. 

Mr.  RiTfitiK  rqilird  tlml  in  a  romronniration  rpccm-il  from  U»e 
riuhvav  cornpuny  il  was  stalci  liia:  it  was  raii'.inj:  M.-rv  liard  at 
tho  time,  and  the  insfK^tor  did  nnt  iintico  that  the  cvjniimrlinent 
was  labelled  "  Itoscrveil  for  Imlii  s.  '  Thfi  inspector,  therefore, 
was  without  oxcubb  in  alluwing  a  male  passenger  to  cnt«r  the 
compartment,  and  he  would  not  be  allowed  to  resume  datj^oB 
tbe  paaseoger  platform.  The  direotora  were  serional;  conaiderioig 
what  regoSvticnie  nigbt  be  aiada  to  prevent  any  aaeh  mistake  in 
futoni 


Third  Readings,  Honm  of  Lords.— Gr«al  Western  Bailway 
(Truro  and  Ncw(|nay  Kailwav)  Bill. 

Second  Beadingtt,  House  of  Lords^Bnblia  United  Tvanwaye 
(New  Lines)  Bill ;  KingitowBand  Kingabridge  JnnctioiiBailin./ 

( A  b  a  1 1  d  I J  n  m  c  15 1 1  B  i  1 1 . 

Tliird  i{eudir.f:s  Ho-.nc  nf  ('ommoai.>— Sonth ToikiMre 

tion  littiiway  lAbandonmcnf  i  Hill. 

Tho  iliuicbeator  Shcllidd  and  Lincolnhhiro  Railway  Bill  has 
become  unopposed,  the  pcti;inri«  of  the  Great  Northern  Railway 
and  Great  Western  Railway  l  aving  been  withdrawn. 

Tho. 
Diatriet] 

Theaaevnd  nndinf  «E  tfaeOwitial  Lendon  JiaiHmjr 
been  poftponed  sntil  April  Qfeb. 


Jreat  Western  Hallway  l  aving  been  WIthtUawn. 
o  order  for  the  aecond  reading  of  the  Olaagow  andSenl^eir 
let  itailwiv  BUI  haa  beaajpoatpeiMd  tiU  April  l&b. 
eaaevnd  lendingoC  thaOttitcal  Lendon  xailmy  Bill  hai 
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A  aaK8Tl05   OF  LOCUS  SXi^DI. 

The  CoDi-t  of  Referee*  in  the  House  of  Commoiu  met  on  the 
12lb  inat.,  under  theprfsMerieyof  Mr.  Mimricc  n<>iilr,  to  consiacr 
the  objection  r»ii«Ml  In-  tlio  Midland  H«ilwiiy  Company  tu  the 
loctu  firtndi  of  the  (Iri  Ht  \V(»t<"rii  Riiilvuiy  Cunipany  to  be  beard 
ia  oppoaition  to  tliAt  jMirt  of  llioir  Bill  which  affects  Ilriatol. 

Mr.  J'rrkm^x.  y.C.  (on  behalf  of  tho  Orpnt  WesKrn  Tlailway 
f'oiiipaiiy ),  -(aid  ttial  Uii-H  was  an  Onuuliu^  Hill,  and  thf  only  part 
whicli  ihc  Great  Western  liaitway  (.onopany  objcrti-d  to  wM 
cUnse  13,  which  enabled  the  Midland  Kailw«y  Company 
•oqaire  a  certain  piece  of  land.   Aa  the  coramittea  wag  aware. 

OraM  Weitgni  Bm1w»  Gonprnj  had  their  prineipJ  line 
ooing  down  to  Briatol.  mis  in  Moitkm  to  th«  puaaoffer  ttatton 
Ihej  had  the  Templf  Mfarts  g'nodi  station  and  the  Pylle-hill 
goods  station.  They  imd  nho  mad j  the  Bristol  Harbour  Railway, 
which  went  from  Temple  Mead  station  to  the  wharf  on  thu 
Floating^  Harbour  at  Bristol.  The  Harbour  Railway  of  the 
Gr^  Wc-^sicrn  Company  trrmiiittt^.-d  on  the  ttnitfi  side  of  the 
Floating  Harbovir,  and  immt'dialply  adjoined  iho  land  now  sought 
to  he  »<  ijuind  by  the  Midland  Raihviiy  Company  Taminj;  to 
the  position  of  lhi\L  company,  the  committee  wouhi  find  that  they 
were  tbu  owners  of  tha  railway  going  from  Uirmingham  to 
BrisitoJ.  bnt  the  termini  in  Bristol  were  some  distance  from  that 
piece  of  land.  The  Great  Western  now  contended  that  if  this 
piece  of  bud  mn  aioqaind  I9  the  Midland  ife  would  «aase  an 
uunpmUa  diUlAiihjr  in  lha  mj  qf  axtendbig  tha  doA  nilway. 
Tbe  Midland  Oompanr  wid  thqr  waatod  the  Kiwad  lor  a  wbeif  to 
lead  goods  at,  hat,  aa  a  natter  of  bot,  the^  bad  so  neana  of 
acoesa  to  it. 

Mr.  SuiKEss  Will,  Q.C.  (for  the  Midland  Railway  Company) — 
We  hare  by  barges,  and  it  is  for  that  purpose  wc  want  the  land. 

The  Cii.\iitN.tx.  without  calling  on  Mr.  Will  to  reply,  disallowed 
the  Uiru*  cinimed  by  the  Greet  Wf^teTn  Company  to  oppt»p  tVic 
Midland  Bill  in  rommittee. 


DIVIDEND  AvironircximrTS. 

The  board  of  the  Buenou  Ayrea  Western  Railway,  Limited, 
haTadaoided  topajan  intarim  dividend  of  6a.{ior«hH(%4 
ta  a  diTidead  at  tbe  rate  ot  •  par  cant.  Mr  aimiMa,  «a  tba 
ordinary  share  capiul  of  tha  coaipainr,far  tha  ltalf>9ear  andad 
December  3Ut  last.  Tbiawill  atoorS  WjBmt^Umywgil^l. 
to  ha  carried  forward. 

Hba  hoard  of  the  San  Faulo  (Brazilian)  Railway,  Limited, 
vin  raOOanMnd,  at  the  approaching  gmorol  meeting,  tbe  riay- 
Mnt  of  an  iBtarim  diridano  on  the  pref<?rcnco  shares  of  2\  per 
cent.,  less  iaconM>tax.  being  at  the  mtc  of  ."i  per  cpnt.  per 
annum,  and  on  the  ordinary  and  new  ordinary  shares  an  interim 
diridend  of  6  per  cent,  free  of  incomf-tai,  being  at  the  mte  al 
12  per  cent,  per  annum.  The  dividend  on  iho  |irefcr<'nce  iharea 
ana  the  new  ordinary  shares  will  be  lor  two  months  only,  to 
December  3rd,  1B9(>.'  The  amount  carried  forward  after  pro- 
Tiding  for  income-tax,  will  be  the  sum  of  S»2,(KX>f.,  sTjhjert  to 
audit. 

Tbe  London  agents  of  tbe  WeUiogtoa  and  Manawatu  HaiinaT 
Cotipa^ytLiwiHod,  are  adTiied  by  caMo  that  the  diwotom  will 


lend  on  thn 


propose,  at  thv  ftr.nunl  meeting  in  We'liiej-toti.  a 

share  capiiiil  of  li  per  cent. 

-Votii'c  is  ^'iven  to  all  holilers  of  first  mortgHge  bonds  of  |he 
i:  ik  iind  Huelvu  Kailway  Company  that  a  pnyment  will  be 

mi«le  in  Londun,  on  or  aUer  April  1st  next,  of  4s.  7d.  t»er  !iO/. 

bond  in  respect  of  the  earnings  of  the  railway  during  the  year 

1ttt*t>i  and,  in  accordance  with  the  terms  of  tbe  nclteina  of 

arraiiBaitwnitt  ooapona  Noi>.     aad  SA,  daa  rae|ieetiToljr  Jaly  lit. 

18M,  and  January  1st,  )897.  most  be  thetatipoB  anrreudend  tor 

cancellation. 

The  following  other  dividends  hare  been  announced  during 
the  week : — Ije«dB  and  Liverpool  Canal,  at  tlie  rate  of  3  (against 
2])  per  cent,  per  annnm;  Lincoln  Wagon  and  Engine,  5  per 

cent.,  milking  7i  p'-r  cont.  for  tht»  year  pndinp  Kcbruary  iKt; 
Anglo-ArRfntiiii'  'rnitniTa_\  k,  lS,  per  aliare.  mukinj;  uh.  <jd  per 
share  |)i-r  cent.)  for  llie  year;  \'ictma  (iencra!  OmnibcH,  at 
the  rate  of  *>  per  cent,  per  annum  interim;  Swansea  Improve, 
meut  and  Tramways,  2s.  per  share;  Bordeaux  Tramways  and 
OnmihM.  Ma,  par  ahaire. 

Throndi  Gmtilfiital  Sorvice  from  tbe  Hoitl.*»Tha  Leadoa 
and  Nortn  Waetam  Railwar  Company  intintate  that  on  and  after 

April  Ist  a  new  service  will  be  established  between  Birmingham, 
Liverpool,  and  Manchester  in  connection  with  the  Loudon 
Chiitlism  and  Hover  Company'.i  Contineiilnl  express  tnui]*:.  By 
this  service  passengers  will  Ix-  iible  to  Iruvi'  Hirmi:.}.'biini  ill  7.^(0 
a.m.  and  reach  Paris  at  7  p.m.  i'a^scn^'ers  leuvitig  I.iverpool 
and  Manchester  respectively  at  4.5  p.m.  iitni  {.]■<  p m.  will  arrive 
in  Paris  at  5JW  the  next  morning.  lu  the  oppusite  direi  lion  pati- 
sengers  leaving  Paris  at  .1  a.m.  will  arrive  in  BirmiiiKliam  at 
8.:I0  p^n.,  in  Manchester  at  10.5  p.m.,  and  in  Liverpool  at  10.10 
p.m..  and  tboea  itaTiny  Pkria  at  IIM  aju.  will  arrive  ia  Bir- 
mingham at  11 JSO  p.n.  DiniMandbraalcfiiBtmriare  provided 
on  the  London  and  North  Wcitlpm  trains,  by  which  tbe  pas- 
sengens  will  travel  to  and  from  Willesdcn  Junction,  where  the 
through  carriages  which  will  run  to  Dover  inconnectioa  with  tba 
service  will  on  tbe  up  journey  bo  detached  frmn  tbe  main  line 
trains  and  worked  direct  to  nemc-hill.  and  on  the  down  joamey 
w  ill  be  attached  to  tbe  main  line  trains. 


PROVIDENT    CLERKS'  MUTUAL  UFB 
▲SSURAKCE  ASSOCIATION. 

17  and  38,  MOORUATl£.ijTE££l',  E.C. 


eaclvslre  of  BuDaMSL 
.  <l,0OO,OOO 
t.000,000 


ICMtTaiaMlM  aaatnit 


OWTBB; 


iMrl  Life  Assnrance  Companj, 

ChM  OtOim :— Lautloa  Brl<tic«,  City.  E.i '. 

Claim?  I'ilil.  excsod   £1.750,000. 

AnswU  Prtruuds  Inoome  «xoml«   ££00,0OO, 

8m  S«|iartB  sad  Oplnioas  of  tbs  Prms  as  to  ths  ramarksbls  proTMS  wade  if 
tha  Cufnpsajr.  Wanted,  sildltleaal  isprfintstlTss  is  all  diittlctt. 


PROVIDENT     LIFE  OFFICE 


5o,    RBQBNT-STRBeT,    LONDON,  W. 
City  BnuMdir  I4.  CORNHILL,  E.C. 

daim  Brid  on  proof  ot  Duath  and  Title.         Tntennediato  Bonnses,         Reduced  rrcmiuinio  for  Fiva  Yean. 
BndowBent  Aaanntnoaa  with  Froflte.  Uali-Credit  Syatem  PoUeiae.  Nonforfeitable  Policiea. 
BFKCIAI.  ADTAMTAOBB  TO  THE  VAYAL  AlTD  MlLlTABT  VWOVSmom. 


»M».»tbePiottS;a! 
'  umnna 


■nCZAXi  HOTXCB. 

,  nil!  r<.>ceive  a  fiill  y<-»r'*  T^cnMB  at  tbO  BOSt  difiltal Of  PTOdta  fal  Maf,  UHk 


Poll  :ie«  of  later  d.ite. 


Exittini  AsBoninoM     Jtf,t — „„ 

Invested  Funds    MS,10€fin 

.\ii(iuiil  Income    *34S,022 

Claims  and  Surrendaie  IMd........  .^lO.'iaa.esB 

Bonuses  Dwdarad.     M*,am^»6 


Further  Infonnatloa  oa  Application. 

CBABLKS  8TSVKHB. 
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RAILWAY  STOCK  AND  SHARE  UST. 

KAniTAT  amnm  weobem. 


(•Lpild). 


Orml  EwMrik,  OrdijwrT 
On*t  North  of  ScotUiui 

Do.  An 

Do.  B  a 
Onmt  Northera  (lr*Uail) 


limit  ^'iilh.-m  Wixtoin  (IraUad),  Oria; 
Owt  WmI*™,  CoBwlidatMl  Ordii>M7.., 
Hlirlil*n<i,  oniiB«r7C'oiuo(l4»t«lCiiittat  ,. 
Hull,  BurnU.  ;  W.  Hidtiiir  Juno.  RT.UHlDoek 
]m1*  v<  WUtht,  rrW*rr«a  Ctmit-ru^  ftnUMMrj,.. 
,  Do.  Mtntd  Coanrtrd  OritiBuj  '>  . 
■•bin  ud  Yor^Ahirv.  (;oB«aU(1«s«d 
Kkln.  DarkriUn,  ud  BHt  OuM 
mmm».»ilt:    "  

Da.  ML*   

Do.  0«rt.  ot  Cob.  IU«hu  tjmr*  1 1 
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IM 

lint 

1701 

liii 

i«M 

N 

»l 

M 

100 

m 

a 

4M 

aai 

»H 

m 

m 

uf 

8U 

u 

'S 

n 

lU 

« 

IM 

« 

194 

iir 

IfO 

IMS 

' 

I'ltl 

thi 

1*7 

IM 

IM 

a» 

«« 

1744 

IM 

144t 

n 

U 

n 

I  ■  .u  I  d,  i:hAllLftIB.  Aod  DOT«.  Arb.t-  '  Jrd-  , 
.>..IUluu  AOU  Nor  til  WMtL-m.  L<--UttuUltftC^ 

Do.   4  p.r.  Prtt^irM  i^uvrrtwl  Onllauy. 

D«i  D^Hamt  

Loadm.  TUtwy,  aJiJ  ISouliuiul,  CiMnolliHMd 
XaMkOTtnr,  ItluacM.  uil  l.iriv4i«»Mr«.  urd. 

Da.  Pnl.it     

Do.  D«f.  a  ........  ™..   

Do.  Looilaa  BHanoa  aiook  (Ni.  jnM) ... 


Do.  aHltagtaMvWMik 


Ordbarf 

Pi  " 


Slattk  SMMOf  **  OMuab 
Sortb-   


ll  <ter..  BHa.,  ud  Wort  1 

Iwttttl  EutiTQ.  I>rdiui7 .. 

Un.    IVft.  1   

;i     Do.    !)«<.  a   

TaS  Vala,"8taek."  Act  imo.. 


2^ 


(••1.  iwld) 


EULWAT  ranRQu- 


D»,  B   

D*.  C   

Da.  D  

OII7  Koi  BooUl  LondoD 

Pc.  R   


*  m 

IM 

ISl 

1.11 
li» 
IIS 
tOli 

vs» 

3l> 


Bast  Lbuiloa,       rbiixKa  A 

Do.   2sd  Clarw  fl   „ 

Da.   Srtl  Cbarpi   „„ 

Do.  'Hh  Cham 
Do.  E.L.R.  Ut 
Do.  Wtit. 

Forth  Itnil^p* 

Pnmcu 


Oluffoir  uiil  dcuik  W«Mcm_.. 

Oratt  LavUrn    

Do.    H,  ItylT.  r-«(~tt»l*i 

(jTMt  .Niir;l.  ij  *»>tl»l.d  ... 

Orcmt  >'ort^tim...   .  . 

OsmtWaalcni  

Dow  

Do.  , 

Dfc  , 

Do  


11 

1!!» 

t<7 
l«7 
150 
1«» 


BanuU7  Uu.. 


UioririrM..  

UbctWIiUOMiaHl,  A  .. 

Do.  B   

SOk  O  _  «...  M 

'  •■■dXockAim!" 


148 

114 

\.M 
41  1  ICO 

l>    I  l!U 

4  !  It; 

»    I  ll'5 

3  I  U! 

4  14i 


••i.it.aMMh4 


laadBUctwaU 
■  aad  *4nMinak 
Loadoa,  Br%ktaa,  aad 

Do. 


n» 

m 

IM 
lU 

1*1 
111 
141 

110 
Si 

141 

14 


lis 

ICi 

ITS 

l» 

247 

u 
11* 


BAOiWAX  GBTAXAmiD  8T0CICB. 


&AILWAT 


Do.  b  _   

Do.  m»  „, 

Do.  u«a  „ 

Dd  Sorth  Wl  (turn   „ 

J  aad  Soiilh  Wi->i^ni  A  ._ 

OeoaoUdaU'il  

_        I  TUIiur.».  niid  ^iulbrnd  

Haaebotcr,  tUudbld,  *  liMobiakaa 

 ••t'«>*«Ma*«M»l**Mla4«aaaMa»>v 

ManFj  ~.~„_.— -........„ 

Melrvpulitao   mm.mm»... 

n..   _  _„_.__..._ 

i>.   ,  

Do. 


Mid-WalM  A 

Jtortli  HnTirh 

H,  i"*Tii I  LiHia 

MorUi  rjbj.u.ra  ... 

■  orUi  I>il-.ci  ,ri   

Morti  .•'t»Hnt.l>ljir<'   

Pljmoutb.  DuToaporl,  luid  J«.  Vr*.  jaac. 

Riinwlda  and  e<B'MlM«  Baj   

Rhy^nrwy  PerpKaaJ....  

Booth  Eaitvrn  Perpetual   „ 

Do.  

Do.   

Do  

Talr  Ti.„ 

Wtal  lJ;ilt.lirjd  .   

Wnx^aio,  Muld,  aiia  c«a.  «Jaaf  A  ». 

Dm  »  ,   - 

Da.  0  .JIZZZJZ 


IM 
l» 
IM 
IM 
IIS 
IIS 
US 
UO 

uii 

l«l> 

M7 
MO 
'II* 

I4i 
us 

I3> 
lU 
!'.!» 
IIU 
IdH 
114 
IW 
1S7 
149 
IM 

\m 

IS 
114 
Hi 
3  111 
«  I  IS 


so 
lis 

SI  M 

US  lis 
la  us 


UO 

us 

ITS 
161 
ISO 
141 
141 
IM 
US 
US 

lis 


lOaMmilaa  4  iwr  oaat.  AaaiMlw 

I  Do.  4  fr  c»m.Cnnao<idal»il,..._„.-  

;FortliBWd(^  4|Maat.  _„   d 

iFnraaaa  (linolidatad.  4  per  coai. 

Otaaiwaiid  SawtkWMtwn,  4  pcrcaat.  . 

Do.   i^t.  Kaurh  Htatu>a  lUat-ctMff*  ...... 

t^rrat  Ea4tMa.  I  pur  onat.  tl4«t.cliarfia  .... 

Do.   A  yi.c.  .Mfctrowditaa   

D*i.    Coft*  ib.t«6«-!  4  v.r.  I  !  ■  iH.'iiaaJi**  . 
i;t»»t.  N-irl  II  111  ,S,-iV .  iT-t  .-..III.  ,. 
lifTAt  .SiHtlt'^n.  *  !».  J      ;i:        ij  i't41tl  . 

Do.  [j.-.t)»,  llnwUurti,  lUid  lla.lJAi,  *<  p.r. 
4ir«at  Wf  I  t«rii    Hant-aiHurg«  5  |i..-r  <  vnt.  . 

Do.    Coatoli-  lated  A  yer  cent.   

LaaoaNhir"  4  YorksMTrCVinvoliiteleft.  4  p,r. 

l)ii.  Mir;iDium  4  ptT  r«Bt.  CoftMOSldat^d 
U3U.I011.  Unirltton,  A  !!U  Coad,  Caoa.  1  f.c 
Ldod.,  CTiaUt*  Doiw  >i  (ittorthadt) 

ajiwtk  W#^BHIb  OwHIft  4  f^'^  **■ 
•Mik  Wartaia,  Oasfc*  „. 

UaiiriipMi'r,  aad  Uamla,,  S  pt.o, 

du.   i\tt:  PralwuMa,  44  par  etat, 

Lto.    do.   U|  j.^  caak   ,  

D-j.    Irred.  .j  wr  e«»nt.  S.Y.  Hpat.«liAr|rt 

IVi.   44  p.c.  S.V.  IVrp.  Kcor-rhaTRo   

llouui  Ulatrict,  Ijiliair  H«iil-cli;irtF,  4t  p.c 

{   Do.  Falbam  lUiiwlurh-.'.  4t  p   

•   I>o.   UldiaAd  4  pc**  cwa;.  K<:t.c^jMf  ira 

'    Ikk.  4parcciit.   

Midland.  4  p,t.  Ooaiold.  Perp.  acnt.cliarv' 

no.      4  0.*-.     do.  Ou'inuiteod 
Mid.  A  O.S.  Jolat  Lkiia,  A  tUaWliirpa.  .. 


FREP£KBMCE  8X0GD 
Contimmii, 


!3lorth 

I  Ita,  aiBaalMaSM4B(re>B& 
lilaiitk  Oiim«aU-W«fiWdn 

111  11*  aMSM«.4»»«iM.T^ 

lH«*lkatBAHaHM»»|i»ai_.. 
VsMngaMtabwrbaajM.,*! 


■  paraiBtUn... 
lla.1  


laanca  (Fm  Aon.  a  Ok 
Dow  OnaaoHAnafu  fm  mmk  

Boalli  Torlcahin}  J uaetion  Ordinary  ....... 

Wo*  OomwHlilUnftTliamijbick  H  p.c 
Wett  Hblhland  l  lrd,  Slorle         ^  p.r.)  ... 


US 

l&t 

IMI 

IM 

147 

110 

Ud 

IW 

147 

150 

147 

IM 

U7 

l.v> 

in 

Isi 

U7 

lill 

IM 

14) 

lil 

1*7 

IW 

in-. 

l-oi 

149 

l^il 

li>< 

ilw 

UO 

lU 

US 

us 

us 

us 

too 

ws 

ISl 

U7 

u« 

114 

IM 

178 

lid 

144 

1S3 

IM 

IM 

15» 

141 

14* 

U'l 

IJ6 

IM 

IM 

UO 

in 

UO 

us 

lOS 

us 

147 

IM 

MS 

110 

MS 

uc 

47 

M 

in 

131 

Mt 

37i 

1«7 

170 

117 

la 

IliS 

i« 

110 

113 

ua 

lit 


<Mmt  Sortba<  HoaalalM  Aa  AMBMMIk 

Do.   B.  4prreaat.   ZZi  

'>n<«t  Narthani.  4  p.Cb 

I    1X1,    :l  p.!r  eaot   i„, 

I  fin»t  WV.u-ni.Ouii»lidBMljMt,*JH, 

U^riUiuia  A,  tt  pw  nat.  .„  

Do.    D.  4p«eallt,   _   ... 

D?.    »  por  ccal.  '  IJJ 

!•■«  of  WIcbl,  i  pri  root.  P/a4.  Sfairk   133 

i(.Mx3UUi>T  a'j'l  Vurkiaira.Oueui.  »  p.!;.  Pixf.  US 

Da.       (•■r  if.at.  Pr^i/maQce.  I1SH  ...... 

Do.    Ji  pat  out.  PnrfalMio.,  1<J1           ..  lr< 

Do.    3»  p.c.  Ii>:.  Pri.f,  Hb»T><.  1 71;.  fallr  HI 

Laoea.,  Dfrb;i..  ^ril  Hk'.  ;  :> tiiiM-i .  I  ii>^ 

L^adoe,  BrtifMiin,  »-..  i>r;..  ;  iKir  .■.•ut.  I'H 

Do.    Mond  0<>n>.    piT  rrr.t.    llil 

^Loadoa.Cliatllaiti.  x<\  ,KrhtIn*:>iin.  ii  i.  c.  lu 

Do.    H  rwT  c«nt.  rtnouad  Prvl*r».bya  7y 

Lvailoo  di  North  «rartara,Chaa.4|i.cFra(.  I4» 

Uxxtoa-t  SuaihWmtara,OaaiLFnL4p.e.  14d 

Do.    I  |i.  r  n;:t  NI*   .   „   ur 

,^    Do.    at  ;it  r  rtttit.  i'r.  r'  n  ^iiT  '  111 

lIUllwl.,  Tl!r...  A  :.,  -.d  >  i>nil.  ctlvckl  144 
1    Do.    4  p-T  L«it.  I'n-jup-ni'*!,  IvC   ;  ]iS 

Do.   4  p>r  -ml.  frri^Trmric,  linn   t  )U 

M 


:  KAILWA7  PR£P£££irC£  STOCKS. 

strtDEvaa  costucocvt  os  tkk  rBA#iTa  or  KMJa 
 atraaara  Taaa. 

Unrrj,  i  IW  caoh  riilariauu  Steak  .. 


IM 
74 
IM 
US 
1% 
SM 
IM 
KM 

14;t 
113 
VEi 
V.» 
171 
117 
l«t 

vu 

132 
IfS 
l»l 
IM 

lis 

114 
114 
U7 


'  Da.  Sacraatiilin 
,  Da.  4paraM.,U8« 
I  Da.  4pMrMal..US7, 
0anWlaB,K«.l.4vatc 

Da.  Ba.l(4HVi 

Da.        Xa.S.4  — 
.Do.        Na.  4. 4 
I  Citj  A  8.  Loadoa  eitf,bf.c  Fnfc 


V^l  IM 


Da. 

Do. 
lataayo* 

Do. 

Do. 

Da. 
ritaat 

DOL 

Do. 

Do. 

Do. 

Ba. 


PnCAparaal. 
4  par  oaat.  Prrfuroaaa  Siaak.  A 
4  per  r<.at.  Pnlamiea  8toclt.  B ... 
iw  aod  ISa«;rh  Weatera  Heoct.  4  p,r, 
4  per  caal  Ptrferanoa  tstock,  Xix 

4  pw  orttt.  Prrlereiioa.  IrKi  _  

4  par  oant.  Pre4«m«ak  U»l  

>,0oaaaUda(M4|htbML  ... 
Prrf.  <niiHaij4lSS|ilfc.lB(^ 

MUt.,  llWl  II  '■ 


4  p.c 
4p«^ 
4  per 
4  par 


oral.. 


ITS 

ITS 

IM 

m 

IM 

Ul 

IM 

UO 

w 

Mb 

lis 

U» 

US 

n 

» 

«« 

44 

M 

u 

u 

u 

>4» 

Id 

US 

137 

la 

U3 

i» 

1S7 

iw 

U3 

114 

1<^ 

I4d 

Uf 

114 

I<» 

lid 

lt» 

144 

147 

144 

114 

lis 

lt« 

14* 

144 

IM 

MS 

iS 

Ht 
US 

SlaB<h.,  HUt..  asd  Liao.,  5  p.r.  Pni.  Stock 
Do.  4  per  MBti  PmmmK 
Do.  3  pa  ■■it.  Oaaw.  Prat.  e>t>a<k,  li<;.' 
Do.  SpwaakOaav.  Pnf.  Atock,  uCi 
Do.  3  par  onit.  Oubt.  Pmr.  Stock.  laTi 
Do.  3peraM«.0oBT.  rreC.  Stack,  liffv' 
Do.  SpweiBt.OaBT.  P(«r.  Stoca.  usi; 

.   Do.  4  per  eeat.  Pnf.  aiagk.  1-Ml  .„  I 

'  Da.  4pereaakM.Waak,USl   

I  Da.  5paraaat..UM    , 

Uanaj,  4  »n  a«al.  ItoaaMal  riiftinia ... 
HatrvpoUias^^Mr  SMt  fayk  CML  WaM 

^  SMiH  tMM     I  iiiai  III  I  ■■  tana  ii 

Da.  4paran4.lfTa4.Pltfc,UM  

Da,  4p«oMt..lM   

D*.   Srw 4 per  oaal.  riiilMMM 

13a.   41  ji.  r  tt<ul,  Pr..ftrfooB  

llii.   ^1  twr  i','aS.  Prw.'iw^-tjua   

Do.    J  }H!r  '-.'Ilk.  i*uiiraAt«Hid  SSaok  ........ 

Mj..troiK-istaB  iJiMnet,  5  pi-r  .^t.  ....  

MUl'iii'i  L'uc^  i  pn  ceo^  Pexp.  Onf.  ^tu<k 

Briti.ll,  CoaaoUilatvil  t  p.  cent.  No.  i 
Kt^to.  and  tilaa^w  Pr«f  ,  4)  p.c.  .. 

l^eto  P.-cl»mK»,  3  p»T  Mtut  

Cia*r.  h  ptT  cnt.  PrvfrtHin.:*  Ih74  .. 

41  |«  ccnU  Pre!.,  1*71   1 

♦i  percrot.  r^ont.  Vrrt.,  liffS  

1  i^  r  cnt.  Oiar.  Pr.-f.  l^iT*  

4  pw  owut,  t^av,  Prff.  1K>4.. 
a  per  coat.  Oout.  Prof.  1*«< 
4  per  caat.  Cobt,  Prr(.  IflK) 
4pFTCiat.  CoB».  Pn  f.  . 

hMan,  4  p  r  iMot 
Luailoa,  OowsiidaMd,  UM  . 
4|Mr«nt«W».i 


li4 
Ii) 
13U 
\Jj 

m 
11.1 
lis 

4 
IIS 


Sortli 
Do. 

Di^ 

;l  Do.. 

Do. 
!  Do. 
'  Di>. 

»»• 
!  Do. 
|,  Do. 
'I  D.. 
Nortiv 
XorU 
Ua. 
i-Sortk 


Pljmoath.  Dreoa..  aad  S.W.  Jnae.  4  p.e. 
Port  Talbal  B.r.  A  Doc'ka  UL  Bh.  (^L.  pd.j 
Ittimifiila  anil  .^«Kn<iM  Ka/  5  p.o.  Pref.  .. 

iLllJ  niriry,  4  J-I  liC  

-^•iitl^i  t.a*t.im,  i OnituuiiatiHl,  4t  jht  i*wat.-. 
Ua.  4o.  3  ptr  oftnt. 

Do.   4  par  cmt.  Vfw1<.l  Conipajui*'  rittick 

Do.   4  per  Ifvtl   

Do.   :H  pir  <eet..  i.'^M  ,   i 

Tk*  V±l»,  4  peroral.  Praf   I 


»4 

iii 

141 

lis 
17.J 

1  13» 
1» 
170 
110 
1  110 
l» 
IM 
IW 

m 

IM 

Ul 

IK 
4 

U 
141 

UK. 

14S 


134 
llO 
130 
111 

Ul 

13 

m 

l«s 
1«« 

Ul 

SI 

Ul 
134 
140 
U4 
IM 
It* 
US 

I«S 

I  IT 

lil> 

is; 

153 
153 

ua 

116 
IM 
11 
IM 
147 
147 

m 

147 

Ml 

US 

va 

M 

us 

145 

lli.' 

177 
177 
14i 
l«i 
l:i 
US 

113 
114 
Ul 
IM 
IM 
114 

U7 

A 
It 

u; 

itiii 

IS-. 

It*. 

147 

li» 
14S 


iiona  ajiB  KxrLaaaTloaa  — u  "A"  nomioa  bo  Sir,  > 
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mXAH  BAILWATB. 


■Ik. 


■•■^OaM.£iiidM!,'a^^ 

*  DoMfit  lilaltMl ...   


_„  Bi  

DOk  Owna»Md«M.IMkbll 

MlIidlMi,  A  AaaMr.Wt.. 

Do.  OAaanHr..  

Do.   B  Ammitir,  11.  par  uuiam   

Stk.,  Do.   P«<wiwl  Ana.  Cap.,  irim.  i  p.fl.| 
Do.  Dofcrnd  Auiuit'r,  Clui  D    . .  { 
Mk,    Du.  ln*d*»BAl>lc««  !>.  <\  Drh.  Ktk. 
H  fOfmt  IsdUkA  PmUwuI*,        A  p.  Mcil. 

Do.  4MrerBt.  Irrod.  DvklB.  Stock 
.,    I  iliiii  ITiilliii  1  Tiiiillri.iM  If  II  I 

,.   Miuln*.  ir<i>raat«dSf«tMi|[L._  

„      Do.    M  ii»r  toot.  

»      Do.    4j  par  oont.   I 

...  Silinn,  LuD.,  tfremt.  Ut,  Mt.  D«b. 
aUiOiMi*  wMl  Roiiitkad.«p.«.  IMkSMek 

m  laskflkud  tai  Koimb,  IMM  

_  llirtadt.  IHiBiuh.  *D«ai|i  A  tea.,  UK 

„  1    Pn.    R  Aaunlti—   

10  South  IW-li.Ar.  I.iatb  u  i7il.  jinl.n 
Stk-    Do.    31  ;Tr  rout.      f..':;.liin'  ht..  k 
p.  iHooth  Itrdian,  c'iiv.  H  p-f.  iJvb.  Htiiek 
p,    Sooth  latfian,  LuxiVr..].  Ca|>ttal  fltock 
M  'SovUmtb  MmkrattA,  Ltm.,  3t  per  <«Dt. 
Do,  «  wr  •«:.  Dubeatan  Black  ... 


AXXBICAN  KAILWAn. 


eHA&BS. 


lOL  AUhuuOrmt  8oMkaaA«fi>I.M. 

llX.    Do   B.Orduuy  _  m  .- a-.i-jj.... 

liH.  llil        T  nn  ■IM. TWMLtt.  iriif 

101.     Do.    B  Dol<md    .._  

...   At.  b..  Tup.,  A  tianU  r«i  OuilUI  Stock 
I>o.    Ciutruit^  Tnut  o(  N>«  V.;Tt 

|$3<^'       I>0-     i  [«l  r  tVUt.  UIJO-(!OIU.  l"M<(Mr»>0<!iri 

IdUt.  Atl&BUc  Ij-t  LoAMxl  l.iii>3t  iU-Qt^l  I'mat. 
lUK  tl.\ttLman^  LDd  Ubto  i.-.jui  L^pitai  .Mock 
!tl<X'  rlutUm  tm  ud  Oiika  d.W.  Pnif.  stock.. 

fl'-*    i  '-'UtTTkl  of  >Vw  Jifocy  

!»)•■  r.T.in»:  furtHo  

;(l>>.  Cl^ll<a>.(»•ltlM  k  llliw  <'ni.  <:i>4>UiO  }>lock 

41(1  ,L'tiH«j>i  li.W.  Vn  l.  .•it.^k  .1   

1  H'T'     Da.    i  pur  cwt.  LH  l-.;iit ii:fl  Atock  ,., 

41>:>>C;blc.  J  auL.  hi.  A  Uuloo  tStic  k'(U.  Ooa. 

'tiK'    Du.      I      'im  friif  ([kmim   I 

'  fW-  Okiocu.  .M  i  l<n>nkBa,  and  M.  PMI  Otm. 

1>U.     Pr..(..rr»l  „  

^'  tSi  CliTQla'iii  luiil  P.rt»bu..fT  7  p#*r-   

Clr»..Cin..  I  tiK\..4  St.  l>3iu»  Coa.  Stk. 
'  {IOC  DcBvcr  A  h  jo  Uratuii-  ,  Commoa  Zitook 

I  tlOC     Du.    Pr«(iirTrd  Utixk     

...  <Bri«  CuEumou  t^tock  -  

Do.  *  per  omt.  wnoiM.  IM  Pnt. 
I  ..  Do.  «p*r«Mt.Ma.«iua.M  Fnt.... 
tioc  lUlMh  CwnO,  Ooam  tMook 


I  reel  Do. 


atki. 


 I'i  stuff  !U.-]«T»T,  Owi.  ^tork 


8kr. 


IDO 


AtteaUo  A  X.yf.  5  p.c.  e.  Ift  U:.  Bdi. 
AUoatle  A  M.  La'nran  Man*.  4  p.c. 
W  ISnflalo  aad  L*k»  Haraa  Url.  fItarM  . 
Do.  lit  Mart,     p.c  P«i>|i.  BoaAi 
Do.  Had  Ao.  »|  per  coat,  aanda  . 
OOf.  *  BdMMMi  •  p.«.  1  Ut.  eu.  Bda 
0*a*d»  Cm%.. »  «.e.  Ut  ML,  Ut. 

OnadlM  pMUkniW  «k>rw  

Jto.  tfAVMlmmm  Wiik..... 
Do.  MuSwApA  bt  MM.  a 
DOb  Si  iiXblMBi  U.  Ok.  Mb. 
WK.   Dob  Sipn-MuktAMriMa 
,,     Do.  4  n,e.  Pwp,  Oow.  Mk  _ 
1&     Do.  Alrau  Bnach  M  Mt. 
100  jOUeiAO/Tk..<f..e.Ut.Mt.~ 

BlkJoaMnnOrfraal  Slook   

„  I   Do.  7  pw  owit.  F»rpg><i»l  Fuefn  <i«ib| 
'DoalBtoB  Attutii-,  iJrdiBxr^  Stuck  .. 

„  I  Do.  Prafnad  Kioi'k  ,  .  

„      Do.   i  par  c^nt.  Ut  OotMmtar*  »^lro<k' 
6  Bfliv  B07  itnd  Mcnxit  BLachotf.  Liciltikij 
Do.   ii  p.c.  Irr*^  Dt:beettm  fltorV  . 

idTniak  v(  0Mu4a  Camiid.  Stk. 
Do.  4  |KT«.^t.  (Hamttawl  SUwk..  I 

I'utt  i'ti^teaaoiaiMk  { 

S*^ail        Ad.    I 

ThLTd  *j.  

V.  r^p,  Xurt.  Boadi.  ■>  v.  c 
£r.<~'  V.-ftiat^l  Dehiwitgra  etk. 


ICt 
Btk. 


Stk. 

UK) 
KO 
UO 
Ulb 
W 
IW 

m 


Do. 
Do. 

Do. 
Dc. 

Ik,. 

Do. 
Do. 

no. 

Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


<Ui. 


Ii  W  -.;.  p,,rp.  1  p.c  D.  h.  Stk. 
N.  of  <.un»ila.  i  p  c.  l.t  Hort. 

d<i.   4  per  mt.  Drh.  gtock 
CT..!*-.  .  Brjt  *  [..  En-  lit  Vt. 
HMDilti'sA  .N.W,  l.t  M!  •>  p.c 
Mid.  of  CikB..  A  !>.<-..  »t:.  l.t  Ut. 

da.   i  p.c.  Cool.  Ijt  lit.  Kb. 
llotjt.  Kii'iCl»m-,S  p.c.  Ut  Mt. 
W..  ij..  A  Urucv,  7  p.i:.  Ijt  Kort  , 
Onttd Trunk  Jtr.c.  i  t'^r^-n:.  b-aadi  . 
Dw.   i  |>»  r  iNtRt.  Mort^itct^  B<..i«iii  ..  ! 


ISO  Jaaojco  t  p.c.  1<;  Msrt.  i'.'U 
MO  llMutotea  \  .w.r..p.c.l>:  M  .  ii.^'.  mc: 
_.   Maaitotea.W.OaL  I  Mt..i  '1. 
IW  Minhiru  Air  Liav  &  ( .  c.  1;  t.  M  rt .  1 
ICO  Mid.of  W.  Au«..Lte,.«p.c.lUt.DM. 

Du.  4  p.r.  D-.)i«itura  Booda  1 

...  Mlsm..  »t.  P..  A  !iJi.U.  lat  Ow.  UL  Bd<i 
_.  Kafcwp  ajid  iUocAs  4  p.^  coot.  BooAt...! 
MD  ,Snt  bniu.  Ut  Mon.  1  ptc  Mot.  Hit.} 
aife    Do.   Perp.  4p.c.Gau.Dah.a(Hk...! 

„  |t««  Zmlaui  Mid.,  i  p.a.  Ul  Mt.  DriM.i 
aMhOBUile  *  t^ariwr  «  p.«.  CmiUI  Sledk-I 
IE  Da.  (  DA  P»r».  Dobtaiiin  Block  .. 
'Avpilhr*a..«BAUt  )iOTt.BiN4< 

-  CMi»l.f^fc»grjUiB.~ 

MrfOMMH^ABAD 
.Bak.4pAM.rMl.; 
A^clat  Mt.D*b.» 
Bo.  Bai«.BAvLMMt.Orii.llMMb 
Tcfnmta,6nir,Mttmm,4m.a.Ut  Mot. 
 r'TrlllhMiiilHlkii   1-  |i' 
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,  tVHi  UniiniUa  ud  Ki  

I  nilTllifiiiMaii  riiitniriHi»niTla|iMalOlill«i 

«ia;<IUaoarL  Kuhm,  and  T«uli  .  .......... 

Jiccr   DOk  Prrf«md8t.>.-k   

tm  Xmr  Talk  Ooitial,  dii.  pajr.  u  t>iiaAaa 

I^OOiXav  York,  Oat,  and  Wert.  C««^S«oe> 

poS   Da.  ManS  .   ''- 

fsW  Kcrth  PmmH»— la.  OasMd  Bttik.  

Iwwu  SoH>—  fiMc,  Oqmiim  Bli*  ...... 

UlOvj  Da.  MinadSlaek  

i  I  lljNfliiliihlBliii  aad  Baadiar  Oom.  fliaak 

tiilOC>.«t.  Low  A  e.W.  KoevOus.  i  Prf.  Stk. 
IKin  «t.  Loab  Bruliris  Ut  Prat. )  uoar.  br 

'  Do.  told  Pre<an»4   

I'tia'Taaaal  luil.  of  8t.  louia 
I  lttk..ilt.  Pasl,  Miaa.,  aad  M 
lltlCOdontham  Ballmj  Goa 
lillO'    Do.   SonKJam.  Prtiforrad 

jiiliK  Cnion  PuMe  _  „ 

I  tlOO  WahatA,  UiiaBaa  Qutttl 
Do.  IfNlm-' 
)  Itab  SMB. 
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AJIEBICAIT  R&ILWATB. 


OOLU   BONDS— cmi^aad. 


M4«x. 


'  Chk..  Si.  Loak,  A  Nair  OrL,  Uokl  Bda.  i 

Du.    Ut  Mort.  Oold  Boode   4 

'p., Cm..  Cb..  A  81.  U  In  Mt.  Oold  Bda.  4 
u   Oo.    in  Mt.  BJa.  IC  W  A  U.  Dir.)  4 
Do.    UtCol.  Tru.-.  Mt.  (St.  L.  Dir.l  4 
Do.    ft.-jtur  4»nu.  Miirt.riW'  Boada  4 
IClcT.  t  Pitu  .  li.-a.  Mt.  Una.  Ovid  Bda.  44 
I>  '     .-■^n-  IJ   H 

i  <u,:nr-.'.:,  M  -I1M..3  lit  Morvrica   < 

D.'nviT  aiMi  Hi.)  tlraad*.  lat  Con.  Mort.  4 

Uci.    Imji.  M<irU(Kild  B<iixla   S 

•  Eaat  Toao.  Codil  Miirt.  IkiUI  Iknida   5 

Km  Ut  Ooo.  Mt.  Prior  l>»n  B'^ndt  .  4 
Do.  G«a.  Li-m  (void  CJoanoD  Mf'jtt4a  ,.  S 
AHlTeaioti  aad  Hamaburfr  let  Min^  . .  4} 
U*o..  Car.,  A  K.  1  Mt.  4i>.;t.  (iold  Bda.  A 
(Iraad  B4Ua*  lad.bt.MMS.  aSh  41 

Da.  MSfiiiMtiiitBw  r 


P*,  Pansa. 


Altaar  ftBaiaa. 

AUSavVwqrl 
SuDiiffUin.  Cad.  I 


l«tllart«a««  Bocita  .. 
K..A  Hot.  let  Mart. 
Sontbrm  lit  3[ort..  N'l-w  laiun 
CUra«o  A  K.  W-«t.  i  p.c.  dk.  Fd.  I><rb. 

Do.   Sfkymr        Cuap.  Boads   

:  <'kK.  A  Toiaah.fua.  I</  Ckk-..  A  A'.W.... 
i  Chk.,  Burl.,  A  ^juiixey  lAliik.  Fund  Bda, 

Du.    Nabraaka  £jKtea«ioa  Boiida   

Cku...  MiL.  A  *t.  Paol  1  Mt.  6..W.  Dir. 
Do.  St.  Paul  or  Bir.  Dir.  Ut  Mort. 
Do.  La  Crita**'  A  Dawei.  Dr.  Loo.  la. 
Do.  H;i.t,  *  Uak.  Di».  Ut  Mort.  ... 
Du,  Cblr.  X  Mua.  Rirnr  Dir.  1  Murt. 
Clue.,  lU<:k  Ir.,  A  P»e.  1  Ml.  Ext.  Bd.. 
IMniit.  litid.  Uar.  A  Mil..  Uda. 

Vo.    Con»u]idHt«.'d  MurtOvC'-   

lUiaoLa  (.Votral  Ut  M'trtrnin*  B->eidi  ... 
iDdiaiiawiiw  A  Tia,  l.t  M<irt.  Buoda  ... 

Do.   £jid  Mortffa^r*  Bonda   

LaAif  k  VaIl*T.  C'jaaoIj'Uttfd  Mftrt4ra<r.> 
MaaleaB  Cm^nil.  I.<-.,  J.!  1  ..u.  Im.  hi.. 
MkiBaapoiii- A  I'  vci',  M.ti.  licifi. 
X.  r.Crat.  S  HuiLun  liiTrr  M:.  boeid* 

Do.    IkaimntLa..'  Boiuli  

PwittarlraaiA.  Cotu  ttinkln^  Fd.  Mort, 
PMi.  k  Raaikiiy  .  lumuio  lk.mta  . . 
Wa^UwaliA  M"-ter4.~.  u^u.  Uuudi 
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OOLD  BONDS. 


Aia^a>rfii4lin.Mt  ..^-jutij.Ti-  ..:  M  :-!<a^.  «j 
Aiakaca  MutiAOU  i&l  <iiiA.  u.jir.  ii<iuili  *i 
1  Ate.  Ti,p.  i  S.  1"*  U'u.  Ut.  t^utJ  1m, at!  i 

,    Do.    l<W.TtarAil(  Mt.  Boodi   

li    Do.   BquipoMat  Tniat.  tirnm  A    a 

UBalttiaoia  and  Ubau  Uold  Bunda   i 

Do.    tiona,  Mon«*<a  UaUi  Uoada  i 

hff       Do.   lat  Mort,  Tcrai.  Gold  Bouda    .  4i 
IW     BaltiaiOTB  B*lt  1  Mu  lK>-7aar  tM,  Bda,  i 
IBaU.  A  Ukio  S.W.  Ul  Mort.  Boa.  Bouda  44 

I   Do.  lat  Coaa.  Mortaaffa  Boada  «4 

,  Do.  lac.  Mort.  UoS  BmB*.  Claaa  A  _. 
'    Do.  lac.  llort.U«M  Boa^ClMaB 

 jn*PM8aMw(Uai]iUM)lMb  S 

Da,       da.         iTraaallUt  Mrt.  S 
-If  Maw  tmmj[Om.  MaftnB*  S 

Bor~UadOtaal  BaaSTZnindidl"  i 
kM.  A  OUo  Ul  Mt,  SSifaarOgU  IMa.  5 
D«.  Uaii.  Mart.  Sold  Oawi.Bo«^„A| 

'ClhicA  W.bid.lh«.  Mort.  bold  Boated 
Ch..M.,ABt.P.(CA.AL.8p.Dr.|lMt.  • 
Da.   Ohio.  A  Pao.  Waat.  Dir.  lat  Mb  S 

WiMi «  MIHI.  INT.  in  Man. ...  • 

....  ^ 

iA« 
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Oaatial.  Motnta  Baa4«  S( 

Do.   Oold  Bonda    4 

De.  Cairv  Bridm  Gold  Baeik   4 

LakUlli  VatUr,  lat  Mt.  Oaa.  Gold  Bonda  4t 
Loew  Ulaad.  tro^d  Dollar  Coup.  Bouda  & 
IxmuTiUe  and  HaalirtU*  Man.  Bonda. ..  S 
Do.  Hak.Fd.ltaadi(B.AS'.  Alah.)  S 
Do.  lMl.B4L(B.4M.AMoti.INT.)S 

Doi.  b(M«M.1Ma«U  Bowla  ft 

Da.  OdMstaSMMrMlBaiida  ..  ..  4 
Lank..  IU»  *<)«•.  OSa.  <Md  Boadt  « 

Miakal5rBi«.  Hart.  Wd  Bo«fc  4 

Ma.aiiL.liiiB..Oin.Mt.O«Han*  4 

Da.  miTtiii  fiiiBn  Btafc  

Motaaa  Kalkwil,  MMait.«tMBa^  B 

Da.  MMait.bNM»M«ikA  4 

Da.  Sdltat.tM«MBllriA,B  S 

Do.  MilliMna'i  TTuli  A«iid  B  „  .  S 
iXuttmBolii  A  St.  LoidaOotd  DoL  Bowii  4 
>UBa.,  ttau.  S.U.  A  A.  lat  Mt.Oold  Bda.  4 
Muwwn,  Kaa.,  A  Truu  1  Mt.  OoM  Bda.  4 

;    Do.   SaA  Morwaro  UuLl  BoaAl    4 

[Motaila  A  Kna.  Ut  Mu  Su-^r.  (iuld  Bda.  t 

'Saab.,  nor.,  A  Sb(«.  lit  Mart.  Bondi  ..  i 
■S.r.C.  A  Hitd.  Kirar  Oold  thb.  Cfrti.  4 

I    Do.    (iotd  Xxtriulvl  DvU.  C«na    4 

.Sow  v.,  Lakii  KrU,  *       1  Co.  M.  Bda.  7 

Do.  Irt  (  nil.  Mort.  I  unil.  Op.  Bda.  7 
N.  T..  On:..  A  W,  at.  Oon.  lat  Mt.  Bowla  S 

Oo.    Hcf-jod.  Mort.  i.o1,l  Booda    4 

N'erfulk  A  WaU.  Ili  n.  Mvrl.  ii«ld  Bda.  4 

Uo.    ImproT.au.!  Ks:,  lUiiul.   4 

Adjiirt.  Murt.  ItjiiJ.  .  ,   ,,.  7 

^i.ATeitT  l^ivd  llocda  A 

U.)aipii]cDt  .Mortffav-H  1J.>t]cj    ..  A 
(Jliii,  6  V«.I.  l>ii.  I  Mt.  i,U.  Dtia.  i 
Marv*  «»>L.  Dir.  1  Mt.  li.l.  ba.  4 
Xortbiim  Pir,::i-  l.t  M  irtaii*...  |l.nita;i  « 
Do.         riri  Mt.  iij  .t  IA.I-;.  r^X  ti.  « 

Do.    Thinl  Mortnaj,'   <i 

Do.  Lan-l  Umnt  i'..ms.  Mt.vi^.H  1 
K.  Fac.  A  Mixr.  i  Ut.  0%a.  liuld  Uua.  ti 

Omiroa  and  Califarala  Ut  Mort.  Ikinda  A 
llrafTon  tU.  A  NaT.  L'oL  I'rval  (M.  Bds.  6 
t)r<^n  Sliort  List'  OoL  Tmat  (id.  Bda.  i 

i'anama  ^^ImI'I/  Boada   K 

PMinnjUaslaUolditoadi    4( 

Du.   Equip.  Traat  Boada,  iVrim  a  ...  t 

Du.   Uooa.  Mort.  Coapou  Bondj    i 

Pimaajliaala  Co.  lat  Mart.  (Md  Boada  H 
IVrtooiaa  Cald  Bf  ia  fcd  Bartaa  S 
Pkil.aatBaad.aak  Mart.  Bald  Bonda  t 
Do.  M  Piat.  iBIIiMi  Mart.  Bonda  ..  S 

1|  Do.  MManMado.   i 

I    Oa,  MPl<.,atthaa(af(ln«f<MT.  S 
Da,    da.      «rtlfcarMMi«(  aoBT.,,.  « 
I   Do.  Oaaa.  Mori.  Bm  ill,  lasamM.* 
iPiKa..  CL,  A  T  lillllJlirlM|1|>rti  « 
KM.  A  Uaa.  &|ilB.lM  Md  Ma^  a 
illio  (iraad.  JetaeTlMt.  SD-Tr.  94.  Mfa,  B 
Kioliraada  Vfae4.1a«  Mart.  Mi  BtBia  4 
St.  JoorpA  A  «ita^  blaBdWtMt.Bla.  a 
Looii  Bridva  latKoit.  fiold  Bo^  7 
lit.  LoaaaAd.W.  lat  MUGd.  Bd. Carta.  4 
Uu.  «  Mw  aaa  aaia.  Od.  Iji.  Bd.  Ota.  „. 
I«t.  Paul,  Mian.,  aad  Maa.  Oon.  Mart.  44 
iLiioaMwrti  Rt7.  [  Con.  Mt.  Cp.  Od.  Bda.  S 
\i   Do.  E.  Too.  Baor.  La.  Cp.  Ud.  Bda,  4 
^oeakcm  Paoilie  lat  MorlBlfltBtaii...  4 
Toiaa  and  PaoiSclM  HartTSM  S 
,    Do.  2ad  Mort.  <Md  baaa  taii  ... 

Calao  PaaUc,  Ut  MorMnin   « 

Uo.    CoUati  ral  Trtul  BoivU    » 

'Uaian  PaaaAc,  Line,  and  Ojl.  Ut  Mort.  i 
Vioka..  Skr..*  fv.,ir  L»  ii  Mt.  Bda  <i 
W««t  PninaTiriuiu.  ll,,rt.  Iioad  Bociiti  ..  4 

w.  Vav.A  hi-.<.  1  M;.  !i«<./T.od.  ua..  J 

Wlil.Al<dMHrMlMU|WIU.DT.)(i.  lu.  i 
Pn,  gn,  leap.  Mort.  U>dd  Bonda  ...  i 
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BTSBI.INO  BONDS. 


ijrvat  t»autbi!ru  l>.4«tTutiirM 

Do.    (««a*<ra}  Murtfra^u  Bond*    i 

1'Alati.N.O.  TauaAPaolAoAUaha.  ...A 

Do.   B   _  4 

it  llaatleay  TaU..  itna.  by  P«»n.  Bali.  <  o.  . 
^Haa  IjtL.  Uwa  Rat.  Tcwt  Mt.  Bde.  4 

Wimw  and  OHIO,  itm  a 

n   Da.    ISW    i,  c 

mn  .  • 

 _«d» 

*  Alf  and.  OiMili.  Mart.  S 
_     ad^KXL  "ttr.Baada  ..« 
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THE    RAILWAY  TIMES. 


AimucAK  rahwaie 


WBMMQ  Boanw. 


a.  ion  vmt.  •  ui 
a.T«rk.rinB..4C 


lUlttoLTTviirrfcl  rtlbkUlf  ISind    A 

Do.    e-^.tag  OoW  KoBiU    S 

Do.    BoodJ    34 

Do.  It  Moicmcx  StcrliiiK  Boada  ...  4 
L«hk«h  V«Uor,  CoKMll-Utnd  Mort.  A...  S 

LwiinU*  ud  NuhTtll*  • 

Do.  l(anhl«u<IOhloDi*.UtMt.r 
■«rT*>k*Ouuul>IUitmdlIit.Bfc  * 
li.TaikOMl.4Bud.  iUr.  Mart.  Bdh  • 
'  ~       ^  Okie  Prior  LhnBll.  • 
tn«MBaa4«  .„.._  • 
tTnHtBmdiUW...  t 
■  -     —  llfaft.t 
,? 

Vtmamftnul^OtBinl  MortcM*   .<~.  * 

Do.  Couoid.  Waktac  Paoa  Hort.„.  • 
Phil.  *  Sri*  Oaa.  Mt.  (gnu.  br  P«u  B.)  • 
FhiJ.  *  BaadiBg  0«b.  CcMuoia.  Mort._.  • 

Do.   Imnromoit  Mort^aci   « 

Pltteburir  k  Cooii*UiniU»Coiu<>L  MerL  • 
St.  PKuJ,lllnii..*l(u.iO-rr.  Ut  Mort.  * 

BuAN.Alab.  Bondi    8 

Unioa  Pkcific,  Omihk  Bridirr  Boodi  8 
United  N.  J.T— T  lUil.  *  r.tml  <^n.ML 
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rOBBiaJI  RAILWAY  STOCKS  AND 


110 


mXIOB  SAILWAY  STOCKS  AND 


SIv. 

is: 

W) 

m ' 
so 

M 

10 
10 
10 
10 
10 
10 
fttk. 


I 

I  Btk. 

» 
«> 

Stk. 
10 
* 

Mk. 


Bhr. 
Btk. 


lla«Mik  Uattad  (Bnuliu)  .~ 
Do.  5  par  ant.  Dabvntant  Stock 

Aiiia(i«MUk  (CUli)  lAd  Boltrte   

n      Do.   4  par  oant.  IMMittara  Stock 

lu  Amico,  Umltad,  Onlinirjr   

10  .  t>o,  10  p.c.  CuiBitUtiTe  Prvforenoc 
»  Arj.  O.W.  5  p.c.  Cam.  l*nif.  Shim  .. 
Btk.]  Do.  4  p.c.  Ill  tMwr.t.ir..  tf-McV  ... 
„  Do.  Bp.c.  .'nil  \y  I.,  st»«,k 
„  Anr.  5.*.,  L.r.i-,  il  y.  .  Ci^m.  Prf.  «lk. 
..  *  Do.  5  pw  <*''tit,  Di^benUirr  fitoci  , 
•)  Kxva,  »Dd  T»cB»   


SO  Bahim  aiiil  ?u  Frxarlxoo.  LlnlM 
*)  Do.  TiajVi  HnMii-L,  (ruA.  ti  p.c, 
100  Bulim  Blaiw**  N.W.CuE.Ilp,.-.  Kr»(. 
Btk  HMT»onuiU»  HI-  Jk  I'lec  6  p.c.  1ft  fVl] 
3  HLni»i>  Hln  r  ik  Cantahr.»r,.  Lim,.  Urd. 
*>  Braid  tiri-»l  i^outh-rr.,  J.irtii;..l  ,  ,  , 
Stk-  Do.  ti  p.c.  h'Tumr.mit  . --il-K-k 
BafUoli  Ajri*  4Jr.nt  S.iiiUii'rii,  l.iiu. 

!>«>.     5  p.K.  l'rc(cri-ac«  8*.i.i:k   

1>0,  4  [*er  oont.  DutjrntTirv  Stock  .. 
Qocao*  A^TM  and  EoM-'OiMia  Purt.  Ord. 
Do.  5  per  cvot.  CuBi.  VtyhtTvwA 
Do.  6  p.c.  O^v.  Pri-f.  (aoa.cttBa> 
Do.  4paroaat.I>alx.St<iok,  Irrod  .. 
BnoiMa  Ajroa  Korthera.  tiOB..  Ordia. 

Do.  8  pur  omL.  Praforvaoa  

Do.  5  per  ont.  Mori.  Oak.  Slnok ... 
Bwma  Ljn»  wd  PiielAe  7  B.O.  rra<. .. 

Do.  4paraao«.l«tOaki,WMik  , 

Bk.  ep«rowt.aHlDab.fl(Mk   

HMI  Atiw  Bad  BMMto  (MiW7  „. 

Sib  SpM^OMt  DaboBlinfHok  „. 


OLoaiia 
Pbicio. 
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fo 

Btk. 
10 
lOU 
Btk. 

100 
Btk^ 

& 
•tk. 
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10 

Btt. 

'I 

SO 
■Ik 

fill 
Btk 
SO 

so 

10 


Da,  7  par  out. 
Bnanag  Ajni  Waaton, 

Do.    

Do.  IMmadShwrii   

De.  t  par  oaat.  Prattroaoa  

Da.  4  par  oast,  Ooboatai*  Stock  . 
Ontral  krtntiao.  lanUod  .....„„_, 

Do.   «  per  cent.  DebaatuallMlt  . 

Da  4  par  cent.  OntMlIN  tiadt  . 
Cmlral  Baliia,  UralUd  .   

Do.    6  [HT  (.  nl.  lJ»'kf<!nluTH  fltiKik 

Do.  6  p«>r  of'ut.  DobooLora  Stock  . 
'Ocitral  unifuay  EutMTT)  ExteoMuiu 

Do,  ^.c.  Wna.  Dubentanj  Htock.. 
Ocsitxml  UnifnM7  Nortliera  Kitconocu 

Do.   S  iHT  n  ut.  P>'nn.  Oofe.  Woak 
Oeolrml  u  ruk-uii.v  i;  t  Ml 

Do.  pitritt»i>»  Lit  *t  p.c 
Conti* <l*Ku,  I.iiiiltwd  .... 
IVird  1*  iliilI  rin';ir.  j p.c.  Prtf.  3barc* 

IKi.     I  i:..r  .  •  ■  1.  '.-I  Uiil»n;tim' Stuck 

Do.  0  p..T  ci'iil.  l)">pfiit  j«  Uli.ck  . 
ConSobatcnlnU,  l.loiit.^,  ProfArobc*.. 

Do.  ft  pvr  oral,  DetHintora  AtMik  .. 

Do.    5  p.c.  iJ.  t..  htk.  iCcD.  N.  [ioc.i 

iiic.  ii.  ii.  ytk.  ;cvo.  .v.  . 

Co«ta  lt:^u.  LitnLte'i  

Don..  Tber.  ChnB..  l.iiii.,  Pr.  J..|f.  7  p.c 

Eut  Anri'ntirM..  l.lm.li-.!  

1)«.  j.i:r  .•■  nt.  rtobenlore  8tock  .. 
Kiitr.  Mii*.  l.itiiiCrd. OrdinWT  ..... 

\y\.    <:  :iiiuulnHTB  ft  p.f .  Prof.   -. 

4ir«at  Wi'iI.TU  al  BnuU, Ualud   

Do.  •>  per  ornt.  Pana. Dob.  8t««k.. 

Do.  e  p.c.  SilMttoB  Dok.  stork  .  . 
lnK7.0<«w>kor  Mottoo  «  jmi.  Mt.  Dob. 
La  Ooalra  and  Caracaa,  Umtad.-.. 

Do.   f_par  omt.  Detentnrv  Stock 
\jm!ta.'Ct*i..3t»n ,  r.  i  p.0.  (1^  i  la.; 

Uaa,  UmJlMl   „  

Maaila,  Um.,  7  p.«.  CttOi.  ProfaNu* 
Mosleaa,  LlaiMad,  OrdtefT  

Do.  Ill  Pial. »  par  owl. 

Ook  i pgr a»'t.  ffpaWlBiEiSE 
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stk. 
10 
10 
6 
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Stk. 

a) 

i» 
a) 

8tk. 

''  liii) 
'I. stk. 
I  *> 
I  « 
'IStk. 


^  s 

•  Stk 
(  ... 
.  ion 
Stk. 
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10 
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■ab*. 

Maaiaa  Mntbara  •  mja.  Ml.  Oak.  Stk. 
MJidlaad  UniirnaT,  Llmttod  

Do.    DelMeliini  Rt.i;k  

Mliuu  and  Rm>,  lamitud  

Saaiark  LU«u.  ir.lAf.p.  a.  I  BtBoIv.  I 
Do.    I>r<.f  .,  Tua.  S  p.«,  j  Wmt*.  I  I 

Saial  an )  Nora  Cna  (Braail),  LiBltad 

Silmte  FUilw.y..  tJnaltKl    ' 

Do.  Pr»tf.  (  o(  Torti-^l  MflinarT  ., 
Do.    I>*)f.  Conrrrtci  'JriiDiirT   

Korth  Eimtcm  M  Unii-ii.y,  r.irn.,  <J"1. 
Do.    7perc'-*-.f  .  piTr.T.Tii-i'    ,  . 

ftnrtli  Wi»t  Arir.Miliii.  7  |.  .  I'r.f, 
IM.  tip..-,  l.t  l'.H)nil<i»i  Ocl).  Hlocl 
I>a.    '/nil  DrtU-oturo  Stock   

ffortk  We»t«rn  of  UrajruAT,  Limited...! 
Do.  «  per  cent.  Irt  l*rWi»«n«  8t«k 
Do.  SpnraRit.SiadPr<4arMwailtaok 
Do.   6  |i«r  oout,  Drfiantara  Stock  ... 

(HtoiBaaO^rmtaAldia)  

PMffaar  Ont.  S  p.a.  Porp.  Dob.  SU. 
nmi,  AMMHb  MM  MMUoaw. 
Do.  5  par  OMk,  Ou.  rnC  Qki 

PDrtoAlacTa*X.B.,7,  ~ 

Do.  <  per  COB*.  Men 

Paarto  CkhaUo  awl  TalMlll.  - 

QMtewla  RL,  Land,  aad  OopMr,  Ord. 

Do.  e  par  a»Bt.  DiliMtn  ataat; 
Saolfa  sad  San  Pr^  n  dgga,  Uaittad. 
Ria  OUra  Sao  Paalot    

Do.  ft  par  oast. 
BoralBardii  ' 

Do.  Pr»*i  _ 
aoralSwMilih 

Do.  I»re<. 

Do.    Lim.  ( 

Bambre  and  Mcnoa 

Do.  tt  par  amt.  Pnfaroaoa  

Saa  Paolo.  Uaitad  

Do.   M  per  oent.  Dobootare  Stock 
D}.    5  per  o^t.  Dobentora  Stock  . 
^a*it«  Fc  aad  ConloTa  Qreat  Svutbi«ra 
Do.  fi  p*  Porji.  Deheator"  8t.Kk 

Sovth  Aoirtrian  

Stb.  Ural,  llio  amndo  Do  Sol,  Liai.  ... 
!>»•-<- 

Tattal,  Liiattad,  Ordiaruy  Shan 
UnMPiar  Kortkam.  Lira..  7  p.o,  PnC 

Do.   i  [wr  cent  Pcrp.  OcK.  Stock 
Villa  MKciK.t  Huiiii..    r  f.  \-r\.  s 

Do.      *  l-I  O  :,L.  l>,>l.-;.tlir..  S'..  k 

Dn.  (>  OMUt.  id  DutMriiturc  bjt.xk 
Wort  Flandcn  ...-„  

Do.   h\  per  oBUt.  Plafmouce  

Wnitem  of  Hataim.  U»ttad,  Skataa.-J 
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[Marco  20,  1897. 
FOBSiaH  SAILWAT  OBUOATI0H8. 


Bda 


,  I  Ftw.  All.  I  .1  p.e. 

T.  ile' ,  J  cwlt  «tnt,| 

i-.i  B.:iTi'-J     .  , 


21  •  Par..  I.J 

2I>  '     Do.     {  I'll*!. 

., ,  Pini  'a.'.  .vtLi  A.-. 
0...    -S  Ci.r.  M  i-ti- 

IW  Pu.Tii:.  i.'ivl. ■.[..!  iirvl  ViuDiMTia  7  p.c.  D«-l». 

,,  -yit.  i,.t..ik  hi.  ,t  i:..p[«T  lip.c.  Mt.  B.U. 

KXI  Hjo  3o  J  i^i  ij  i  .1.     irthn-m  li  p.e.  Dobn 

...  Hm.i-Jivn  .tS  .L-.o!.,  5p.c.m_D«l»i 

90  lli.iTal  ^riri-iuan.  S- T-...J  A,  i  pcroant. 

«  '    I)...    S-ri.»  B,  -I  p-r  cnl  | 

...  Ro;al  Truu-Air.^  l>t  Murt.  Hoodi 


'100  8a4rna  La  Grande  7  percy^t  

100  4a>iU  Fc  *  Cor.  t^.rf.  7  p.c.  Pr.  La.  Bda. 

S.  UKi  IM.   ft  per  oent.  2ad  Detieo,  Buadt. 

li  US  doutk  Aoitnaa,  3  per  oast.  

I  SO  <  Do.  UCl(8artMZ)S parent.   

II  M  iSoalli  Italiaa.Sartaak-«,Sparaaat. 
100  49. W. o( VoM. BmTpu&WML B^ 


of  Prinfig,  1  pgr  Boat  , 

IFaatam  o(  Baaaoa  Ajna,  S  b.b.  Daha. 

Do.  Ba«MmdOartilkia«aa  

DOb  SwrMBt.MMl.Dabaalana 
«iM.a(fiai 

P,fc 


Bafaoa.  lia- •  p.a.  Mt.  Dtii^ 
of  RaaPaateV p.fe  Doh.  Bda. 


lalia  aad  Haelra  i  p«r  oent.  Booda 
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8hr. 
Sl£ 
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rOBSS»V  XAILVAT  OBUaAnOHS. 


dlafwaSMr«««i.lSat«atnr«B.....~ 

AlaiVM4^w«»»»e.0aka.  

AiaaBo,  Urn.,  S  p.aL  lot  Mort.  Daha. 

Do.  •  OOHmt  MaiUBm  Boodi 
BfaaUCml  Btk.,  S  pLB.  adTMi.  Oak*. 
Oaaipor  k  Oaraacsbi,  fWL  SI  par  obM, 

Omtnal  Bakia,  lAiB., «  p  «.  Ma.   

Ooado  d'Bn  Si  par  oant.  Dabantafaa  .. 
Ooita  Bioa  S  u.  lat  MortM*  DobB, . 
dpNibSdl]  ■ 

IM.  BparHikl 

OSMM<tMSMtii 


IM 


too  DaBaaTtajlAflMaliaaa  lim.,  Si  p.c. 

EaJt«  af  naankS  per  oent.  

l'X>  Kipirito  Baalo  S  p.e.  Bter,  Di'bt.  

KU  llntnil  Ku'.iKJi  4  p.n.  .Niv.>I«)  KuhiIr  .. 

Ilit^o- 4l..™:.lil  ot  Mux.  Jp.1'.  I'T.  IMm, 
...  Italian  H/f., p.c.  BiU..  fnla.  Ital. Got. 
100  Ituaaa  (Brazil/ »  p.c.  Debeatarta  


90 

100 
100 


CuMiita 
Paicma. 
M  M 


Leofioldina  6  pfir  ce^t.  rMientnrvN 
Do.   h  p.c.  Hterliay  Dubciitur*.!,  ; 
Do.   ft  p.ii.  HU'iUnir  Diib.>i.lur.-.,  ; 


turr. 

lio«a» 


aQil  Oim^.  i«  ft  p-i  .  1 
I  Do.  (<Jmi'.a.'X  I'j  Sfx-  I  5  [. 
iMaaila,  n  p  c.  Ii  i.'i^iun'- 

Dti.     ti  I    ■■.  I'ri.  r  l.i.  n  M  .rl 

M  i..  i.u  I  slil.i'iu.U,  rjii  .•  i  I  nt. 

[Mluaj  and  Itio  b  per  oent,  Debraturca. 
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BiiiaNakia,  Praf.  Ord.  ttorfi  (SSt.  pd.) 

Do.  3  p^.  Dabaatora  Slack  j 

taM  and  Wert  India  Dock   

„      Do.   4  p.c.  Debenlura  Slock  

_      Do.   Deferred  Dabaalara  Stock   

100  fkmA  Junction  Oaaal  I 

UI  '   Do.  «  Dtc.  Prafwenoa  

Btk.  LMda  aad  Lirarpnol  Cuul   { 

London  and  St.  Katbaruie  Docka  ......> 

„      Do.   41  p.0.  PrvIereatiaJ   

„       Do.    4|  P.O.  Mow  PprfereoCT?  I«7« 
Do.  41  p.0.  Mow  Proter.'iKx' IHKJ  ... 

„      Do.   4-p.e.  Dobnitan  4u>fk   

lo  Mancbertv  Ship  Gbaol  PrW.  Ukana  ..  i 
Stk    Do.  Hi  I  Miiil  BikMMlM 

iHiUord  ADebaotSMMsA   

„  IKkUwall  Dock.  „  „  

„      Do.  S  p.e.  pMiMtual  Prof   

„      Do.   44  p.c  Badoomablo  Praf  

„  I   Do.    Now  S  p.c.  Perp.  IVef.  IS87  

,.  I    IXi.    5  p.c.  Pirp.  IVilienture  Blwjk... 

10  ."<e»li«»»r.  HurU.iir  

8tk.{.Nortb  Milt.  HL  A  Cut.  iciil.  i:a|i.|  Stk 

SO  :^oet  t.'ankj   

Stk.|SurTc^  Commercial  ]J--.;k   

„_|  _  Do.  41  p.0.  Dabeatnre  Stock   
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lOO 'tfkaal&Oocankaaiii.  TncoaaBonda. ..   I  tt 

IU>  .SataJ  aad  Nora  Cn»  (Uraill)  Bonds  M 

luo  Nittmta  BallwaTi,  Lim..  ft  p.e.  Mart. . .  70 

SO  ;Korthanof  PnuMe.3percent    !!■) 

IM  B.a(B.AMaaBR«p.sL4p.c.Ga.Bd>.  07 

Vortkanal  BpalaPriamF  Obti|a«aa.|  6| 
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ft  .An|:ii*-.V/|?i;E.tjijt;  ir»-ii 

10  Ajeam  Hallw^jv  lui'l  T- 

I  I     Do.     Dcfl-m.Ml  .■^l:^rT«   

10      Dd.    h  p.c.  Pr.^I'r..f.TTrw»>  A  

Km     till.  .•.  1..1-.  M..rtv«^i.  Uatotitarat  .. 

I'.i   Il-.lfa*t  Stn.--t  I'raiuwa/a    

10  DiibUa  Uaitod  Traamra 
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»  Gl 
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UmaWTMM  sMOSfc.lIib.MiBMi 

LiTerpool  United  Tramway  k  Omnibn* 
Lunilun  Ifcn^al  Uainilmji  i^o.,  Liia, 

i    Do.   4  par  Cft.^t.  Dcbmtanw  

ILuadon  Road  OarOoaipaiiv,  Limited 

London  Street  Trmawnri   

(.ondon  Tnunwayi,  LUnil«<)   

Dit.   b  per  eeat.  rrvtfamcioa   

U  .  '.lA.  Urd.  SkarM.  tierip  Oertttt. 
Dti.  ft  par  ooat.  l>Bbenturo  Stuck  ... 

Xottk  Malniliiilllaii  Ramwayi   

PlwrlacU  IMSMNVI,  Undtad  „ 

Do.  Oaaalallta  Pnfaraaos  

BAilwa,/  DahaalimTM  (IM.  paU).., 
Do.  »  p.c  Doha.  (rod.  at  10  praa.) 

Do.  44pj>.DakaBtara8teak   

lio.  da  J.  Dalantiii  a  BSiaik  „„„ 

Hatlwajrjarialyt  Pratmad  

Do.  D4Sirrad....«.i..i.MM.i....Hu.M 
BaUway  Sbam  Tmotaad  Affsoy,  A 
Do.  7ipi.c.  BPtafaraaeaaiaok.. 
Santa  F*  and  Uaooa.  S  pA  Matt.  B 
Stock  UonTunion  and  Inmat.  <1L  paUl 
Do.  OaL  31  p.a.  tat  Pnf.  Okir.  stock 

Do.    do.  Dvferrad  Ckarf*  Slook  

L.  «  .M.W.  34  p.c  let  ClMt.  Prf. 
do.  4  p.c.  2£rd  Cbarvo  Frvf.  ,. 

do.  Deferred  Obar|rc  Stock  

B  j;.  3  p.c.  Ut  Obarifte  Praf.  ... 
do.  Od.  Ukarip!  Stock   


111  IIS 
IC  17 

ll  \ 


Do. 
Dow 


Da. 
Do. 


rramwaya  Uoion.  Limite*!  

Do.   44  per  nent.  DeUtatvrM   

D.B.Cki'Oa.  in  ML  Wjatr  tkitd  Uosdik 

Do.  MMort^^ar 


13 
luu 
117 
6J 
J* 
10 

106 
It 


13 
Wl 
113 
T» 

» 

10) 
ft 
101 

11 

7» 

Ui 

MS 
104  107 
US  117 

■3  J 


no 
lit 


1 


li 


lU  117 

10»  111 

»i 

«t  114 

J6  IS 

ft)  61 

10ft  no 


«  » 
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GLASGOW  STOCK  EXCHANGE. 


KAIIWAYS.-ORDINAET  STOCKS 
AKD  SHARES. 


Bkr-IPd. 

itE 


Namk. 


M 
M 
> 

ft 

10 


100  CkImIoiUu  tUilwkf   

100  I  Do.  Prrfcmd  OoBTtrUd.,, 
100     Do.   IMcmd  Oannrtad  ... 

too     Do.   Drfrmd,  So.  1   

HW     Do.   Dtltmd.  So  2   


10  iCkUudnr  ud  Obaa. . 
10  k:>Ui«rt  Diitriet 


5  lOrirff  and  Comrio 


100       bo.  OffMTMl   

10  IGlugow,  Yokcir.  »n4  ClTil«lNuik  .. 
10  ;    Do.    Srw  OrdliurT  {immi  H,  | 


RAILWATS.-PREFERENCE  STOCKS 
AND  BRAXEB— Continued. 


too  \ 
100  ; 


Do.   IMrmd,  5o.  3  • 


_  !100  HirtUnd   

10    10  Ki)>Tth  kkI  BonoTbndfp   

10  i  10  LatiMrkibirv  Mid  Ajnhirr 

10    10  Lftuarkihlre  mod  Dumbftrtoasliir* . 


BtkllOO  S"rt!,  nrir 

„     100        I  -      .  .r  i 


-h  OrdtiMry   

!iTT  Prnfi'iMli..*. :!  IMT  i>f.iit. 


Price 

8hr 

Pd. 

1W~  1 

fMl  1 

1(0 

«} 

••f  1 

lOu 

100 

it-' 

100 

100 

1 

l«l 

100 

100 

<• 

100 

17 

» 

too 

trio 

li'i 

»l 

ui 

in. 

m 

*• 

ln< 

ICO 

1* 

K(i 

K« 

l->i 

1  >i 

RAILWAyS.-PREFERENCE  STOCKS 
AND  SHARES. 


Nike. 

OrMtNortii  of  Beotlud  4  p*.  gmt- 
Dn.  4|i«.A  

Do.   *  IM-..  B  

D<i.  4  jL.-.,  r-    

Da.  4  |xa,  „„. 

HlfIiliuidl|L&  (Xuira)  

Iht.    win.  6  n.c  Ida)  

Da  4i  luv,  Clw  *.   

Do.  ftpkC.,ClMiB  

Do.  4  iLA.  0«>«rtlMi  rnHntoM 

INcirlta  Brilub  OanaoL  4  n-r.,  No.  1  .. 
Do.  di>.  No.  X  ... 
It..  MockUnd  Prrf.  Onl  «  SA  . 
II.  i;.iliLiiiid(lU*.4i|i.«.  

It         |.,.-.,  iwa   

11..     .'i  l.HTt,  (MIBT.   

IKi.   4|  p<-..  1K75  .  

i><i.  4t     ins,  COOT.  _.. 

D.I.    S  jxr.»  IKW,  ruttT.  

Do.  4  [It,  Ihn4,  oniT  

Da.    4  f-c,  ItMH.  «M»T.  

Do.   4  pic,  ISau,  COOT.  

D.I.   4i  (nc.,  I»l   ...  . 

I>...    4   pr..  IBM.  IMWIT.   


143 

im 

1» 

l<T 
>94 

l«Ot 

170i 
U7 

U7i 


GUARANTEED  AND  PREFERENCE 
STOCKS,  WITH  LIENS. 


Pd. 


iiV  G*l«lanUB,4 


uu*.  4  p.0. 


too     Do.  CoDKilMlated 
too     D»  4  |vr,  Annultin. 
lOO  Olu.  »  H.  WmL.  4  P.C..HI-  Kniirli  Rtn.  lUMJk 
lOO  <an«t  North  .if  Srvitland.  4  ^r.  Uni 
lOO  ,ai|rhUiid. I  l  md  Dunkdd  Pr.  f 

lOO  North  lln'  ...Urn 

RAILWAYS.  DEBENTURE 
STOCKS. 


15* 

m 

1T«) 
l«i« 
l«(i| 
173 
lU 

143} 
1«1 

la 


LEASED  AND  GUARANTEED 
(SEPARATE)  STOCKS. 


81ir.  Pd 

Wk.'ll(i  CaIbIobIiui  OoBKiri  lu...  Nix  1  ' 
.  IIWi     Do.  do.  No.:l 

,  'lOP     Do   ConM<lid>tt.d  S  p.(i.,  ItCe 
,,   irt.     tk,.   4p.i-.  Pi^»Tin<r..  !»♦ 

.    j'«       I'  '.    4  ji.r,  CoiiT.  Pf^fmncw,  1887  . 


Pd. 

100  OdtatBiIrr  wut  f  »nB,  4  |U>.  .„ 

'100  OMbovt  Ih'lHi-e,  4  11.0. 

,100  Portti-)>rUl«<i,  4  p.c   _„..., 

l(f>  Olo^irow  fcnd  s<iittli  We«tcm,  4  |ke  

\(V  <irc«t  North  of  tkotUad.  4  p.11.  

I       HiKhUnd,  4)  pr.   

100      Do.   4li.r.  ,  

lOU  KlU/tli  Md  BonnjbrMte,  4^&   

too  LftOvkHbirr  ntwl  Aynhire  B,  4  p.e.  

MO     Do   C.  4pr.  

100  Luxrksliin  ami  Dumb*rU»illSl«,  4  pa. 

100  S<ir«i  Britl.h,  .1  f.r.   

100  Wdrt  HiKMand.  .1  p.)-.   

lUO  Cljrdi' Sonfali.m.  4  {..!•.  Pandit  DeU 


I  Pricft 

;  '.4»i 

1  |K4 

'  IM 

l&ii 


10     ir  .  du-vadrr  uid  Oban  ii  p.CL  .   ..  ...       I  \2 

9\\.  I  V  *i\Kfrow  and  Sontfa  Wii«t«Tll  4  JkC  flMr.  HSf 

„    lr«(      I>„    4  p.1.  Prf  frrmm     ]4y 

„    lOi      DiL   4  IK-.  Pri  fvp-OK- No.  »   1471 

„   ion     Do.  4p.c.  Pn.f»rvi«»..  1SS8   U'l 

„  lICC     Do.   4  pc  Pnfmui*,  IWI   1  US 

..  I|0D      Do.   4  pa  Pl^fwcttWi.  IWt   •  145 


«br  Pd. 

as" 

10  i  .0 
BtkilUti 


1(« 

h.i. 

I  I" 


Arbroath  and  Forfar  Iti  y-v.  tor  ymi) 

Ayr  and  Mayboir,  7  

t^ditiborirb  aud  Balht.'atv,  5  pA  

Forth  llriit|r>  4  pc  .  

Turlb  a&d  Clydr  JatL<tkia,„  

Dtv  ipe.   

II.I.   .Ipr  .  Stti:  

D.t.   (i  |i  r.  r^i^mnbif.  

.-'  >ti{<itrii-k  axiil  Vi'iie.,  inmr.  '3\  p.c. 

'IwAr  iLiilwar  AniiU4tMa  uioek,  3 
Ilif  lilaiidl  :l  l>.r.   


SO 
UOi 

14(t| 

U' 
!♦< 
190 

UH 


Prtoe 

)»1 

lU 

)4« 

UH 

IM 

■Jfi» 

111 -I 


Prion. 

148 

tto 
1« 

157 

IMi 

138 

lUi 

\it 

II4{ 
lit 

IN 


MISCELLANEOUS  SECURITIES. 


Bhr. 

P* 

.Nuts. 

Prioa 

Ktk. 

1) 

10>t 

Otaarow  i'mliiwar  aod  <>mnit>0«.  Llm. 
Bailwaj  ln».  .trai  BHV.,  Liiu-.  Pn  ld. 

lilt 

tn 
ml 
IS ! 

.     .1  :  ;  ■  1;   \\  .1/1, n,  I.IB.   

,  in>o(ScQtkuid.'Uni.''  !.'Z!.7 

Nors.  a  lUakx  with  ordinafT  for  «aa 
'rrnt-;  No  2  for  i-x<v««  uTer  J  p<T OWit. 


DUBLIN  STOCK  EXCHANGE. 


RAILWAYS  -ORDINARY  STOCKS 
AND  SHARES. 


RAILWAYS.  -  GUARANTEED. 


RAILWAYS.— DEBENTURE  STOCKS. 

Coniiiixud. 


■liT.Pd.|  Ntm. 

MA.        Hrltant  and  cJuiity  Ijoan  .~ 
too  Bclfwt  and  Northern  L'oaotics 


too  Cork,  Bandnn,  and  ikiiiUi  Coaat  Ordinary 

HO  Cork.  lU».  kn*-k.  nod  P»>«»^^■ 

10  Cork  and  Ma^-roum 

10  Donml   

too  Dnkiha,  Wicklow,  aad  Wexford  


„   too  Orml  Sorth.'m  (Ir^Und)   

„  \W'  :4ira>t  !<<iiitli»rB  and  W«*tvr*  

„   100  MidUadtirmt  Wctirs   

„   lOO  Wnt'-rford  and  Central  Irriand  ...  .. 
fiu        Wiiti-rford,  Limirtck,  and  Wi^lcro 
10    10  WBli-rf».Til  and  TraffiuTc  .   


IW 
1«1 

ai 


m 

i» 


aAILWAYS.-PREFERENCE  STOCKS 
AND  SHARES. 


MTIHtal.a  l>'>TWiitJ<I  I  K  till  ri: 

•KnaiTC  Tua. 


10  r  irk  aud  Ma<-n>ia.  i  |Lb  . 


Naiat. 


i'ru«. 


k-|}a>t  and  Cooutjr  IXiw  n  A,  4        . . 

Do    4^  PC. 
U-lfiM-t  abd  NoTtli«-rn  <'i/uijtU»,  4  ]i.r. 

nrk,  Baadon. A  !>.  Ccwt— W.  Cork.  4  pc 
Do.   Kuualr,  *  im:  

rk,  BUrknirk,  A  PaaMg*,  rad.  tt  ite. 


HI 


LWry  Contral  A,  5  jve.   —  

JooiTtal,  Irrwl  Pnrl..  4  pe  

Dublin.  Wicklnw.  A  Wnford,  ]««•,& pA  tlS^ 

Do    S  pf-,  I«4       ,    lOO 

Do.   A  pc-,  IXB   Wi 

IJol    4i  pi:L,  lO   H) 

Da  4  pc,  uit;   a 


I^Sll».|P4;  N.ar. 

,  fitA-ifi«  B<r!f»iit  ar.d  Countv  Down, i  p.c.T.  .  

!!.■>  4'Mr(i,  Uunilon,  and  South  C!oa«t»34px. 

„   ICO      l>ii.    4  p..-  

„  .lui  Dnklin.  W»  lli>w,aiid 'n'Htlord,6p.i'.  . 

„  jli^i  1    Do.    City  of  Dublin  Jauct^in,  4  p.c  . 

„   Km  T.r.iit  N  irt!  Tn  HrvUTidt.CoM.  4  p.c. ... 

M  jlOO  jiir.  <'  -              '.^d  W<»t'  rTi,  4  pc,  ... 

*'  V,.!.  H.  nt.,  ban(>-.  4pil 

RAILWAYS.-BARONIAL 

GUARANTEED, 
ix  rsHrcTi'iit  r<ii<i:ii  tcr  ti<'..':. 

:[Bhr.|Fd.j  Ktat. 


1" 

\ 
10 

, » 

If 

ii'* 
i" 

i'> 
ii>  I 

iJLL 

1  10  , 
I  10 

ll> 


Pftoe.ll  M- 

TH 


Namk. 


171 
UH 


144i 


lOfi  'Daoogal  „  A 

loj     D.3  ...„  „  4 

loi  Duhltn  and  KlBOtom    M 

KM  Dabim  anil  Wtcklow   „  „t 

I  no     I>o.   «   M 

|l«i     Do.    *t 

|]00  Great  Northern  <lrrUnilJ  CoB40iidatwi..  4 
lltlO  tiriat  8outlHm  and  Wnturu  4 

llta  VallfJ   _   4 


IW 
lui 


1<)  -Albi.ary  A  Tuam  Ett.  to  C"mom>.  4  t 
5  ,IUIIin.ao.lTiui<.|.  JuDC.Lt.  KL.l'p.r. 
4   rimol.  and  Courttiiw.  KH.  I.I.  Kl.,  .\  p  ■ 
A  !iUllifiril*.ab.U'litr*.iii'irru  l.t.  HI,,  S  pr 
i  Cava^.  \j  A.,  K  Ui».  1.1.  Kl.  A  Ttm.,  !t  pc 

1<|  ,CkiL*liL'r  Vm  Iry  lUliway,  'ip.r.   | 

i  jCurk  and  Miukcrry  Lifrkt  Uy.,5p.r.  .. 

Kl 
10 


)lidlaad  (irart  W«rt«ra   4 

Do,     .   41 

Do     41 

.t.  rfiifd  aad  C<.ntral  Iivland    3 

4 


l)oiiri:«I,  .^  CiC.  

DukilLii  and  UUmi  Sutitta  Tmtti,  ,*>  i».c. 
Louffhrca  aud  Att.Tiiion  I.e.  HI.,  S  pc  .. 

Mit^'hel  A  FiTisuy  Ll  Rail.,  ApjL  

.■'"utb  4'Up.  KailwB.v,  *  |*c.    

Wi.,*t  Clarr  K.\ilwa7,  4  p.c.   

A'hIiH.'mI,  I.im»r2,  k,  A  W,.i,.rn,  4  r- 
Wi  >t  CarU  rir  Traai*  A  l.t.  Hl>.,  5  pr. 


1(1 
Ul 
M 

_l    

1*1  Cufk.  t)iiiidi>n.  and  S.  I  . -llantry.  i  pr. 
10  Dcrry  CVntrai  D,  County  liuanl,  A  pe  . 
10     D«-    Losiduii  Coa,  linard,  5  p^:-  ... 


isi  I 
't 

HI 

u 

III 

1-, 


I      <s  ..t.  rtanl.  Liaraiok, aii<l  Wt«Ura 

il<>i  I  Do,   

Do.   


1X1 
IMi 

110 


1M4 
ISO 


LINES  LEASED  AT  FIXED 
RENTALS. 


Bhr.l  Pd. 


Ni^i 


i  KlBKVt^iwti,  !i;  pc. 


I  110 


MISCELLANEOUS  SECURITIES. 


at k.  lOfi  llr,r.  Vail.  T  J  p.c    

10    1(1  Wa((rfi.ril.  Dunir..aadLUai.,SB.ii.  Pr 

ICl  !  I'l     Dei.    t>.  f-rrcd 


Slit.  Pd 


Orvat  Xortkrre  <ln'laB4),C«i»,4  pc      144  Ipd. 

i  

Midtaad  flrwat  Wu«t<TiL,&|UL    174 

Do.   *fx.   140 


RAILWAYS. -DEBENTURE  STOCKS. 

Priro 


WTat^rford  and  Central  Ireland,  4  p.c  ... 

Watrrfvnl,  Lim.,  and  Wttl.,  4  pc   

lit    .14  pc,  P.riMual   

Du.  H  pc.  IHTJ  

Do    S  pc,    

Watcrfora  aad  TrainoN,A  p,p.   


117 
»l 


!irf.  B.lf«.iaiid<.'i.j:,;v  l)..«a   4 

:ilf»'  •   Ik..  "   3  ■ 

|lo  |l«  Ifu^i  and  Northern  CouatM  ,.  4  , 

I'O  'Cork,  Daodon.  and  South  Coart  .    41  { 

K^i     Do.   4  I 

lOii  ;    Do.    Ibi.try  Klt'  O'iiin  ..   i  I 

I'd  4-,>rk,  Hl»<  k'»-k,  aau  Piuaaff  4 

luo  ,4;orK  axiil  Hai;room   4  I 


ll'. 

.41 

laiit 
I  iw 


r^i  ,       Unliah  au.l  Iri.,h  >r.  ..i., 
,1  1"    1"  lU-Uart  .''tr.-t  Trauia  .ii 
tltk.  HKl  City  of  DtitiUli  hUalB  Pa 

50  I  .VI  n.jh.  and  fpoid  !'l»«al^hip  BMir . 

5«i    V.I  Dublin  and  liUrrow  >t'. 1111  rwkcl  ... 

Ill-  Do.   .^  pc  |).,l.ntur..,  IKI7   

:><         I   Do.   Si  j.  c  Dilai.lim..  iJt*   

in  llublm  and  I.umn  Steam  Tnua..  Lini, 
I  IL.    ](i  jDuliliD  rmt.-d  Tnimwayfl,  li  p.o  Pirf. .. 

'lOI  lOU  I    IV.    4pc.  D.  l.  ntiir...  

10  1  to  tDuudalk  aud  Neary  huoai  Packet.  JAm- 


7JJ 


ir» 


2lan.— c  Lfwiil  to  l>ublln,  WitkJow,  and  Wexford 
at  36,0UM.  a  JvuTt  whkcb  tfnna- rally  poya  tft  P-cu  dindcnd. 


378 


THE    RAILWAY  TIMES. 


OFFiaAL  TRAFfIC  RETURNS. 


Barry. 


Wwfc  wdHn  Marcti  13. 

PMMHBOn*  Ac.  •  • 

«oa*k*«.   

TotaltorwMk   


MUwopwi    -J  


am 


BslAat  «ad  Hartharn  OoanUaa. 


 WiafaaiEic  Mueb  l«. 

Pianaaan,  Ac. 

Oooditte.  ...... 


iw;. 
Caledonimn. 


Uvwiuo 


"lihi: 


UTeek  ouillui;  Mjrcii  U, 

iii8«(B,  Av  

Ac.   -  

Tolikl  far  iro'k   

opaa 


use. 
i:«7,f»a 

£.1!IT.5io_ 
SMI 


•  UM. 

 47  J* 

M7.M0 
<SS7.7M 


iBeraaioihlTwMk.MT;;    Xucmae  a  ii««8vil>.7W_ 


0»mbri*n. 


VmIi  «ndrog  MUfb  II.  ,  UM, 


PMMium,  &f .  - 
O<iod#.&c  

IVltAl  fOT  lV"i*k 


»  ia«s. 

«U7M 
AM 


.  1 1  R't'f'k*  c 


Mil  ■■.  J-  ,  :, 
1  iit:roJu«^  wcc'k. 


FuraMi 


J.I  SJU 


'Wmk  oediog  H&ttU  U. 

PUfeMIMBn,  Al*.   

Uoadii.  Ac  

Total  tor  «Mll 


IfUMcmi  — 


IWT. 
_  T.OCt* 


1  l.UII 
D,Bir. 

lav 

UifOBb,<Mli 


_  CJr»at  Waatarn. 

Wack  rnding  M;>rcE^I4i. 

PMMngprt.  Ai-  

G<lod«.V:  

TuUi  (or  wmk 


A«graB*<«(or  11  malu  ...^ 

min  gpm  .— ..—  ^.^ 

lac«iiithl.aa«fc«.«o 


I  _  U)i.«a» 


i«R.ao 


  High]  and. 

Oood*.  Ac    I  _8.«M 

TouitorMak  t%sm 

miM  opf  11   ...1  «» 


a  tHM. 
a,  nan 

"~i7.77li 


Hnll  and  BaniAtoj 

FaMUCM,  Ac  ' 

Oooda,  Ac  

ToUlforwMk   

Anncaui  lot  11  Maki  ... 
Hilwoptn   

lutaiiBtlito  »»»OW»  l—MUlll 


LanoMhln  nd  Todablra. 


MAfaropoUtoa  Platrtct. 


C«.IMt 
CVIJHI 
11 


Wwk  eodlagHarcti  U.' 

P.wciiifers.  4c.  

l..jod.i.  AC.  • 

TotAl  (or  week   

AMngMe  for  11  wMka 

MtiM  open...  ■■   _ 

litcnaMC  iliU  wiiak,  «l    inci—oe  11  «n«k».  ia»8 


i!»a.77« 

~~lJ — 


Weak  iBdiag  Much  la. 
PB<Ma«n,Ac.  ..M.—— — 

Goodi,  Ae.  ^ — ~— 

Total  for  nmk 


MU«  opeD  . 


— WnT 
\  Aaa.asN 

i  l»*.»7 

fi.-m.nM 
1^ 


I  Il«^_ 

\  j!i.Mi.»a*_ 


lunease  thl«  *Mk. M.014   locww  U"w«k».it*I.W. 


Midland  Qraat  WaaUrn  of  Ira  land. 


 WiSEIiiaiTliiieB^. 

Piwwugvn,  Ac.  ~...a 
GoadJb  Ac.~-.. 


Weak  iwiUv  Maicb  U. 

Paaancats,  Ac  

ChMdcAc  

Total  forimk 

Agipv(«te  fut  11  weake 
Mitaioiiea .  _ 
lQcn<aM  lliLs  nock. 


im. 

Ai.aw 

a,7i8 

i9i.ia7 

Aia.iai 

saa  

aaa 

vm. 

"~I«7,(iBa" 

*Ml.iT7 

i:«ij 


.  iv.-. 
i:.t».<ijO 

<>-*.«ai 


Incrriui:  11  iroaks  ti.TOO 


QlMgow  aud  Bouth  Waatam. 

TRSEaailW  Marrb  U.   ,      "  " 


Total  fori.   

Aoragato  Ibr  •  «Mk« 


iflllaaiabli.iXKn  iDcr^Mi) 


_  is.jr.s 
i7.».ii-:i 


 Great  Saatarn. 

rTRaSaadtai'Jiarib  u. 
nanocera.  Ac  

Ooodii.  Ac   

TdUl  ffir  iS'Mik  

.^KKT>■;,'l".^^      ;i  weeks 

Mila  M1„.IJ   


•  laaa. 

st,mt 
tiit.'«s; 

iTllH.l.'.'. 
l.iMlf  r 


iraat  •amag  niucit  la. 

iM. 

a  laae. 

PUHOcera,  Ac  

num 

<sij»a4 

Good*.  Ac  

aa^7 

>lil.->  'ip.-.i   

l.iw.a 

1.961  1 

liveiMwihia  week, a3. «.'.:!   lucrcacc  U  «ook«,  ;tl8.lD0 


Qreat  Northern  (Ireland). 


nmmgmn,  Ac  

lOoiMb.  Ac  , 

TduI  for  Keek   

Aapawate  tot  lo  areeki 
Mllaa  opoo 


1W7- 

M,Ki 
 J.aT» 

<13.«« 
_j«l«'.7i« 

•IDS 


I  laaa. 
«uaa 

7.140 

"i  2i3.a«3 
I  <ii7.sai 

r  «7 


li>CT«»>othla  aTOt,  lucrcaw  l"  irfaka,  JI,iim6_ 

Oraat  Korth  of  aootland. 


Week  aiuiiaB  MaMh  u. 


Uoodk.  Ac 


tet  taaaka 

Miliajopiia  ~  

Ihictaaao  thlawaek,  tss^ 


iw. 
<i,r>l3 

"Tx.isa  'if,4m 

««.JM   

...I  silt 

Great  Biuthem  and  Woatem. 

Week  etiTlUj  M:iri  h  I: 


PaaHingcti.  Ac 

Uoodi.,  Ac. 

TViUl  for  wi  i'k 
AggxegMe  toi  1 

Mllaa  avan   

1  ncr«fei>(<  thl5  awk .  f  I .  I 


wc<k" 


iw;. 

7,4Sll 

iri.'i.'i 

£l.-.I.IiST 


IHH,. 


l.lui.;Kiii 

....I  sM  l~  m 

Iiicwflw  U  iwk."..  fi-Hl 


_L,oncl()n^  Bi  lKhton  aiid  8outh_Coa*t^  _ 
WockomlinK  M  lKll  U.         1«T.  «iaB6 

I*.uiitfii|ceirs,  Ac  

Uoodd,  Ac.    

Total  (or  wvok   ■  *ti.i«7 


\Ve»-k  ru  liug  Maicb  14. 

PjiHaeUKei-^.  A*.-  

Uouda.  At  - 

Total  tor  iraak   

Awnaata  tor  <>  week.i  . . 
MUaaopoB . 


I»7. 
 ♦i.mit 


« laia 

~l,aM 


lncraaa«thii.]w»ek.*lfi  Oocraaaa a  wa»k«. 


Borth  BAAtaim. 


\Vr<?k  cBdiuc  March  U, 

UK. 

aWa. 

Paaat'tiKiTj.  Ac  

Aie.8!« 

UOOd.-.  .Vc  

Tuiiil  tu!  ueek   

1  il«.ni>;  " 

£tsf.m 

Asrraitua  tm  10  mekf  .. 

Mil..-^..!"-..  

1  14»7| 

1  iiiTiiu<..'  ;riii.wcek,  Gchiaic m »cek.->. f a.a7i) 


VaekandlDC  UanHi  11 

PaMTUcent.  Ac.   

UoodK.  Ac.   

Total  lor  mak  . 

Awiegat*  (or  Ilamka 

XUaa  opm  ^.  

lam— a  ttu  waek,  ivn 


mi. 

6.SM 
lh.5t 


a  IW'i 
A1«.1S7 
S.Wtt 

4:i.-.'.s«i 

1SJ» 


Ucre;c».  .1  week',  ifi". Ilia 


l^ndon  and  Korlh  Weatarn. 


Waakeodlug  March  It. 

riMvoKen).  A«-.  .   

UckkIi..  Ac.  

Ti>!al  fur  week  . 

A^gregiUi  tor  10  waaka 

Milaa^paa  

I  ocraane  tblaawKTiCni 


TJ*7.- 

.  A7V.e7S 

.  !»•(,«»_ 
.'  i2i;.l>7S 
.  ta.l4t.!t!W 

.1  ~  unt  _ 
i»a 


ia».uo 
jiai 
[i«,iai.aas_ 


Mar. 

aure. 

A«JW 

a.Mi 

3.ia» 

a.im 

7c»jm 
<ioi,a7a 

11 

u 

Ijondon  sad  Boath  Waatam. 


Ve«k  audlai  Morrh  U. 

I*aaieug«n.  Ac    

Uooda,  Ac  «...   

Total  (oritaak   ..| 

Ag8Teir.ile  fui  11  weeki< 
Uilea  u^Kiu 


«M,»II> 

«JliU_ 


» Iwi. 


Inereaae  thUweek.  ji.»'i_locreaae  11  weck<.»:ai.iy.. 
i.oiidon  Tllbuiry  find  Southend. 


Woek  endinic  March  14. 

l*a«H!DgerB.  Ac.   ■ 

lioodB.  Ac  

Total  (or  mok   

Aggiawialaall 
Milaa  opea 


lfW7.  t  Ifi*"! 

«S,7»»  I  ts.iai 
.   1,.M1    I  I.IW 

»l  *1 

locnaM  tbUi  mt.  "i!3Ho_lDaaaa(>.UjaSB^2*y*»». 
Manoheater  Siiafltald  and  ZdgMlnAIiira. 

Week  ending  Match  14.  1887. 

Pai4otitti[rrD,  Ac.  I 

Wood..  Ac  _«JM«_ 

Toul  lormk  — ,  1  Jaun 


'ratal  nraaiB  ...i    wmh  ,  • 

AggiaMiialttriloaalM ...  _gtt»i,7iaj_* 

[Utaosaa. —  I  aM»"~l.. 


1  IBM. 

S«J.I1'7 

£Si.'».l 
*4.ii,inci 

aaai 


lajlilaimk.  mw    lacwaao  it  aiaalM^A>a» 
MatropoliUm. 


\l>ek  radinit  M.in.')i  14. 

1*  i..*i*':n;rr«.  Ac. 
Uiulh.  AC. 

Ttiliil  fat  avt'k   

AKsrcK»tetor  II  wruks  j 
MiU*  niKin  - 
111- 


i:iM.!i»i 

Ml 


thin  week.  i:*"n  rocraaae  II  wiaeka.  ai.tf 


an. 


tlJ.il7:( 
_tl.i5.178_ 

at 


  NorOx 

Waakaadii^  Manilla. 

ToC&l  foriiaek  

Aggngalofor  11  neeka 

Mllaa  optti     _ 

Inctaaae  llii-  week.  £\v  Incrcwi  It  neell^  jS^IMV 

  NortliBtaObrdahlre. 

^Vrek  I'Ddiat  Much  \t. 

Paaa<;ut$ej9,  Ac  

laooda.  itc.  M.... 

talilteMak .  ^ 
yuaaawa- 

Bhjrmiiay. 


uar. 


TSi|- 


ii.S.ti 

AM.aa« 


i:4,7»S 
C4V,«X7 


.-.-k  .  i.iliag  Match  IS. 

P:i.<eci.m*nt.  .Vc  

i»Cfcnl:>.  .V.   .  . 

Tolal  Uk  ..i  ck   

Aggtegato  lor  11  makt  ... 

Mllea  opto   .......r     aa|  I  Wt  

I  iicteaw  I  h  i»  ir51ErKiaa"TncteaaB  II  watta. 

Soatb  Saatan. 

■m. 


Week  eu  llll^  M.irvb  13. 

Pattdi;uici;!r.  Av  

IjcmaIp,  Ac  

ToUl  liit  week  .. 

Aggreirjte  (01  11  ««eka  .. 

Milr"0|ieu  . 

iDcrauetUia  weck.i3.aiS~ 


i-a,xa  ass.aii 

..J  It.lM/ 

...    AWa,S»_;  fri*ii_ 

.{'  m  I 
IncfMacli  «c«kii.ici!:.397 


cuoii^Z  !  ujwi  WW 

ToWKorweck   |    «K297  OiMB 

Aggn!r.itclut  n weeks  .     llwI.lW  41«4.»S»_ 

Mll<»iiIH-ii  i        ISl  I 

rii'.ie.u-c  nil   wi-el.,"i::i        Ir..  r        i:  .veeL-  1  .  .'r"  _ 

Waterfbrd  liimertok  and  Western. 


HW7. 

*1>7I 
2,7llT 
"i*.<!7-l 
A».Wi3 


Ct.lit7 

_  2.31a 

£4.275" 
Oa,IMU 


NiriE*  inr-  EirL*!TAiii..5<5. — .1  The  recnjiti  fur 
oXnciu*.!.  Dt  ll'.l  ir.;l'«  otJiiicl  Linrj  !  Ir.iliKl, 
L4ne«  worktd  an-i  li^i.t  nii>*  Ji;i*it  Lin-'.  Hi  ^  pnij.! 
r«<b(..iptM  (if  thcCizitt!     I  Kmli^ny  IS*; 


to  (or  1  dajt  laaa  tbaa  UU  ol  IMai.     p  Xka  graatar  fatxiaa  ol  tho  nmaaaa  an  aarM  baA 


..^loMtisfr  period  laat  yaar  ara 
It*  Int'ifiii  lAmm  wvrkiad  aad  ! 
;  1  lif.r  trvrv  do  not  toolaga 
Tneiti  li*  •teamlMMU 


PaneoKaa^  Aa. 

GuMd.",  Ac........ 

t>'..l|  (armk 

.\£)negaaanrUMi  

MUtauiiea  -    ttOk    1  . 

Tncreajie  iliia  week.  twr~iacwa»a  11  WM/m^TU^UT 

a  licMn  a(  mi  aOaa  Jotat  Uaaa. 

ladndaa  IM  mUa  Fana^ 


fees 
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SMflSB  JLlTD  IBISH   BAILWAT8,  fte 


1 


UHITED  8TAT£a  RAILWATS. 


Ml  !••«», 

Wlc  or  Maatb. 

I8M>7. 

DrlfuiACu.  D. 

' 



Mftr^ti  1- 

4:iii.i^'5 

Bneon  4  Mtir  . . 

ft) 

Jlnrrli  U 

:,:iHi 

!,«* 

ISM 

CllT  ».  ?.  I.cmJ. 

■■H 

MiLteu  14 

l,*Mt 

Stg 

nx» 

10  Tit 

->l 

■>» 

Miueli  Ijl 

l.OM 

10.7M4 

tO.TM 

<V»-t.  K.<-*.  H. 

:tn 

ill 

;i9 

790 

7.JaO 

7,U8 

<tek  It.  A  A.  C. 

I0» 

101 

iiaraii  IS 

l.SD» 

I.IM 

ia.4is 

Ck.B  rrk.  i  P. 

«» 

«* 

Mareh  U 

») 

07 

?.">■.« 

DubvWk,*  Wl. 

]«♦ 

1*4 

¥«nl>  U 

4,t2ll 

4,U>4 

4i.;'«i 

47,706- 

SH 

4,171 

lak  i>f  Mkh  .. 

^" 

!7 

Hweh  IS 

ai( 

8.074 

s,o:% 

r>t  Winte  .. 

u 

It 

Uucb  13 

447 

¥a 

4,Uil 

I«i!oo(  W,  IVnt. 

;i} 

Murr).  IS 

sat 

400 

4.:w 

Mjr:    1   ,i  »1 

F'-hrtiM-T. 

if.stf 

li.lMl 

"l.Sitl 

a.4-« 

MkhtIi  r.i 

l.'J 

1.  Ul^ 

411 

Uu.fli  IS 

i.etil 

ijm 

¥.r— jr 

*t 

\tA.t.  h  li 

l.sis 

1,2« 

IM'4 

I5,;<n 

Kb«Ci.  A  n» 

M.Mli  11 

>,a: 

t;:.«l3 

.  ^ 

£1 

Muclk  li 

TW 

s7* 

ion 

irford  D.  *  L. 

«s 

UvFli  li 

304 

i.vm 

Wirt  liue.  .. 

I« 

1« 

lUnk  U 

4«a 

m 

.  a 

3S 

MmU  13 

Wk.arllMitk.  Ut*J.  .UtMl 


310 
«,481 


Ml).. 


4iiau(.  *  naL  i> 

Ant.  Ol  W.  11 
B».ill.4N.W,,i 
I)«hi»  *  .1,  J-  , 
Tiatod  it'rii  < 
*  .1.  W.  r 
llMfKl  Oat.  r 
Bntr.'Dooiia  ( 

BiL  BIT.  ltC.<i 
Bw.ILAO.Ld 

Bru-Ot.  Sn. 
B.A7.*B.r. 

B.A;.  4  Pu. 
B.AJ.  ABoLi 


!l«rtk.  BR.0 
<Moli>  OmU 

Ct-it,  S  S«-,!. 
Cord.  *  iUit 


t  Art  


Oik.*  G.  T. 


fi.W.i.dli 
H  11.  Nit  im'tt] 
U^uin  lli>t,<...l 
IsUr.  of  U«X.k| 

G,  4 
Limfc*"  ! 
Liwa.-Vct.  ^ 
ll><lnu  <   


a 

no 

no 

S74 

174 

Sl» 

SI* 

ll-S 

ISO 

■'■! 

7(« 

81» 

Tae 

Iti 

1S5 

ae 

sa 

«« 

!«! 

14 

14 

4<1 

1.7W 

110 

no 

75 

7S 

1  u 

« 

:  4U 

4M 

1  <>15 

DU 

1^ 

m 

«<T 

«.««« 

»» 

m 

us 

•  i« 

1^2 

1  '"''f 

!*•» 

1.0 

)>.• 

1  1« 

i«i 

jn 

iO 

1  73 

n 

W) 

l.ts! 

X) 

',51 J 

INS 

.  l,4l»t| 

'1  w 

AUK  (It.  Mb. 
AI*.tt0.r.tR 

Alo.  Top.AK.  n 
Ritlt.  u«l  Obi* 
Bait.  *  0. 1<.W. 
Omtnl  of  N.J. 
Omtnl  Fksltlr-  — 
Onw.  •nil  Dbki,  i.Uin 
0Ui.Ot.WM.  KB 

o«.iai.*&p.U.iM 

Dtm.M  K'i.n.  1. 
a.  VLMf.  k  laiL  4.'«> 
IIliMia  Omtnl  3.127 
UnrUbait  .  3» 

Uuta.  *  <<Mli.|3.«74 
Memp.  AOtwl. 

Val..1.2IU 
NlElH.  1   .>it.  I. 

Ml",  jfvi.i,.  .\  J' 
X  Y.r.  (,  H  li 
M.T.  UoV  *  W 


310 


1^ 


ute-r. 


I 


T7*> 
477 


C.1S1 

i,aM 

'«.»>« 
I  va 

i  a»  ■ 
l.8«a 

1.211 
477 


M  ok.  Feb. 

jMi«arT. 
Jmov.v. 
Mb  «k.  Fab. 

DMinlMr. 
<th  vk.  FMi. 
«Mk  wk.  Fab. 
44b  wk,  SA. 
3d  wk.  IWk 

4»b  wb.  Ml. 
m  mk,  F<b. 

4tb  irb.  frh, 
Sd  »k.  P«-li. 
Oil  wk  Ti-h. 
41  li  «k.  Frb. 
»'U  .(k.  )  i  ti. 
4th  wh.  l  i  :. 

4th  wk.  fth. 
MB  okt  F«b. 
U  afei  Kb. 


Ml,  147 

2MTI» 

iiiV9m 

ISAlCii 
!li.«lU 


«SJ»7 
."W.OOO 
'i«MM4 
1«17«« 
14^4)7 

K»t.)« 

l«,»™ 
lUlM' 
TIT.tU  I 
SIII,4Sr  : 

r.ii.w 


8j:>j,i)i;4  I    f  ii'3.SM 


107,10" 
4i,K>,1     i'' V.7 

JUO,«tn  2J.%XI 


1,IISS.M» 
H»,21S 

i.Mo.eio 

7W.««t 
4.130.117 
I,7<8,4IS 

I.St-.KC 


DeonnW. 
MMCb  M 
Mwb  « 

UtTcb  ii 
Mb  « 


«£.I1« 

,  4SI.Ultl 

4.SW 

'  l.iifj 
»  4.:v,-. 

l.ll 


lOl,.'** 
lO.SU 
li,l>43 

«07,oao 

4.5*5 

4,-.ll3 
»! 


Fob.  13 
Frh.  U 
Jm.  I  Ffb.  13 

Miinb  13     I.M.00O  l.W.IOS 


Fcbnpwrf. 
MMrb  13 

Febraarjr. 
Hmk  iti 

Xan'blt 
MarcbUi 
Uucb  lt| 


i(S.40O 

15J78 
S,»»l 


IM«| 


31,S«V 

13,778 
t.Sii 
411 
Mil 

U,8M 


.  21 


Miv-tli  7 

Iton-b  13 
wk*.r<b. 

F.b.  7 
VutIi  13 
MMrl.  IS 

iiix*  Mar.  14 


4M 

SS.bOO 

4S,«CC 

rj»o 

47.700 
.'i.Ml 
».14« 

KT3 
Wl.-'... 

).L.M" 


701.771 
4S4,0O 

S(i3.7'  n 

5,.19K 
13,h3» 

l,<i»,:it 

2 

li,t-,tM 

17.S3S 
!!46.(*7 
38I.04S 

1».7SI 

I3*.771 1 


1U.7M> 

U>7.<H> 
liS.lM 

4,".70 
)4,»17 

i.l><3 

l.«3.J>a 

:i4  <«: 
17.»n.«« 

IB.7^7 
341.l»»  , 
4«7.»«; 

X7.11I 

*JS!7 


Bio  Or.  Wmtt.  <,7«  '  f{yt  M  wk.  Mi, 
!>l..lu»  *<i.  I      tt.-,      n\    III  «k.  yih. 

.••t.  !>,     Un.ft.,  l,sii  I  Jsiiuajy. 

•It.  Uk„  ».W.I  |,J43  ;i,3W  I  4tb  wkTftb, 

Kt.  H  M»,  A  M.I  tOaO  VMS  jMHWrr. 

SontWo     ,.     4,7SS  W«»  3d  wk.  F»l.. 


T>iu*  Prallo  |,4M  1,«» 
Vk.  m.     Pbc,    170  170 

Kkuvh  .„  ijea  i.ws 

Wbl.»  U  Ma*  Ml  *  M7 


4<b  wk.  Feb. 
IK  wk.  Fob. 
«h  wk.  F'b, 
4111  wk.  Feb. 


wn.t'lj 

»7«,lik 
l,00»,.VW 
li,IM«,.sjs 
1,711,  31 

4,ir.,*  c 

1,9*1,..: 

l.CTl.MiO 
.\ij,i«ll 

".•J.ii,ll« 

^,b\l<>,:t-l 
7el.>-li 
.■;>l.i.V4 

l.iMJ  7^.') 
.■i,477,'*t 

l,7ir.47« 

tfiujm 

4M,liM 
U7,3«» 
f>»«,4IS 
1.7t4t«a 

l,ia3,XSS 

S7,OlO 

i.wr* 

HtfW- 


Hot 


1»!K^7. 


!e9«..7.    I  I8H4L 


ktcli.  T-tp.  an-l  •<\nt.\  Fo 

Jtily  1  t«  JiD.  jl  

Oundtaa  Pa^i  r>>: 


..Jan. 

 !  l»,«(4..ar, 

..Jan.;  1,31:1,^^4 


5:.4-t..-:i 
ir.'-?'4,".'* 


331 
7»« 
US 

s 

17* 

-■.irn 


331 

17) irtl« 


M»r  h  IJ 
i<.t..  « 

Al:.  1    1Mb.  30 

Mucb  13 
Marcb  IS 
Jam  a 


F'.'K,  n 


:■;! 

Mn.-Vmth.  i  '£,3: 
MM.  t;rti«Ti»r.i 

S(at.4k  ^.Cntf«(, 

mtnlaa.   »( 

X.W.  Arm.  al  M 
B.W.a(Dra* 


111 
WOi 


?W,.Alb.-N.)> 
PaMlO.ftT.o. 

BoWLBKi 

Lak.8lit. 

■.  B.  Bio 

8a.  MabratU  t  IJMA 

MjMTCSlaUt  «M 

OUmt  Uaw  .  (,  S15 
Boath  ladian  c  1,04< 

•wdlabOnt.*  «| 

T.K.*BaaB<>ti|  m 

W.  Fito***  f  US 

W.  Ot  H«riuiu,  ItO 

W.  a(  lod.  I'-  -  Si 

aa.*8iwtTaii  lis 


ei 
'.(.01 

!'•> 
"4 

si<i 

«1 
111 
3104 


Mm 

Mnr.-li  1; 
r  dii.D  M«r.  ]  ft 

Jaaa«i7. 

Jaaaarj. 

Miuch  I  to  13.  IS,^ 

Mi>rrilI4  1,SI 

FabnafT.  »JDO 
Ffb.  S7  ».i*4 
Jaaaarr.  W.Uh 
2  wki.  Frb.  4  >.«» 
Jan.  It  ,  tkM 
Fob.U 


SIS 
1.043 
flOl 
141  , 

lU  I 

113  ' 


Fdb.  U 
Januarr- 
MaTEb  13 
MbRb  I* 
ManblS 

F*b.SO 
F*l»nia»y. 


74S 

xxt  ■ 

7.iil 
M.SOO  , 
«.277 
U,»«  ' 

S7» 

i,«al 
'.4  1:': 
7<isw 

33.7*0 

I.OSJBO 
47.«S« 

1,  W» 

11YW17 

14>,4U 

1S.IW 

in.cw 

3.116 

l:^^.'»«7 

2.  ajS 
ir.i7» 

W.34S 

I.llW 

u.ou 
3,4aj 
S3I.7UI 
.  S.731 

I  «.nMlj 
  '  tMOb 

1.U14U  littOki 
3S.»»  30.1:1 
1«.tl«  •  13.104 

1,'C.MI  I.«a.ll74 

<i.::]a  LOti 

S.IIS  3.««1 

tjm  i.«3t 

3.113  330  , 
5,I«     13.M0  Y 


1. ',•.•>« 

:.fW 

■J7,7«» 

l.ii.ooo 

Sl.OfO 
2,643 

:lt>;:K.:i 
^■,717 

J. ill 

i;-.;,".ii 


in,iu 
i<U3jtn 
sn.7M 

40,Stl 
34.473 

tu.ann 
Stcwvi 

71>l« 
2.»,<0b 

71,W5 

i.J-IS 

.:l,,-ii,ii' 
41.y.< 

1 

Itn 
:;7,i-.- 

€il«  ttl«4 
2SS.HM 
S..)I.M«I 
11J*.7«0 
l.T25,«90 
»,7(W 
7,W«< 

17'l,:.;it 
l^li7 
U7,S70  , 
531481  , 
22.W1 

i,io*,7n 


M«,033 
•Ol.ji.s 
309,714 
U87.IWO 
OtTS 

UiniM* 

»SJM> 
4«.S(I4 

»m 

4«!p.8>iO 
i-W-TOO 

ea.ws 

4,0*3 

i.ii'.ji,'"'* 

*S.1«7 

i:u  !Ji 

».«« 
5,bl.«XI 
tlAV4<H 


CtotnU  at  V*w  JwMjr  Jaa,|      WMt«  ' 


81437 
14.300 


S4,S8S 

5.733 

33,liO  . 
IJI8.63S 


l"4»,«ir.! 
12^,rt>i 
«1W,4I7 

1,077,338 


114.118 

li.S'M 
23.50)1 
%l,S»0 

•,m 

17.«I7 
31.030 
1.30.303 


OostTKl  racUk   

Jan.  1  to  Ore.  31   

Cb«>«pr%ko  aad  Obm  . 

Jvlr  I  laJaa.il 

Cbir.  Hurl.  aiM!i  Qutitc/ 

Chir  Mil  »wl  St.  Pan]  . 

July  I  tr.  Jab.  81  

Daarrr  ai>d  Rio  Oraada 

Jal;  I  to  Jan.  31   

Brir   ,  

Jal;  I  to  Jaa.31  

Gal.  Bar,  aad  Hao  Aut.  . 

Jan.  1  to  D.C,  31  

Lofltrvillr  al»d  MarhTiUa  . 

Jalr  1  to  Jaa.  31  

Mian.  m»  av  Loai*  

Jalt  1 10  Jan.  II  

S««  Yw-k  Oat.  *  W««t. 

Julj  I  ts  Jan.  31  

S.Y.  T«t  UUm. 

3xB.  1  to  Oaa. 
FbJL  as3  BeaitbNC ......... 

Dm  luJaa.31  

Onal  iiMl  Iraa  Oo.  

0a0w  1  tn  Jaa.  St 
I    Total  txKbODmpaaka 
I          D«.  1  Is  Jan.  Jl  .. 
I  BId  Oranda  Waatarn  

I         Jul'r  1  t.t  J«n.  1) 
I  8t.L"':i.         S^Ti  y--,!!, 
'         J„I.  I  t<.  Jmi.  il  ..  , 
dnwtk  IV        crfCal.  ... 

J«-  .  1  to  Dee.  Jl  

W»t»i»ii  

Jnlr  ',  to  Jntl. 


Jan' 


..Jaa. 


Daa. 
°'jaai 


...Jaa.1 


  U,433.i«3 

j»f»,!  «i8.:t9 

..I  «J»,77> 

Jaa.  I  »,«7A'i2'i 


Z.O10.4t9  ' 

18.74*1,735  ' 

4l2jMt 
3,063.13:: 
l.tOUlf 
lSjMS.t3S 

137.477 
I.3B4.lii!l 

1S<.M« 

-  .sri 

»,533  I 
SK,SR7  s 
l.BBB,«(7 

S,S14,!<7i 

i,aa4,u>ii> 

3,4«l.7«l 

3,23)t.«ft3 
«,780.«H 

175,T:'5 
1,470,»X: 

415,<i*> 
3,3M.57« 

7r4,R-sa 

9.*^7.'-lS 

fi.se»,n£ 


..Jaa. 


..Jab. 


.Da*. 


«lb.{«3 

^f'.lSS 
3.144.501 

2.3».4a 
Kl,387,M4 
M»,5W 

4,  (151. 

5,  *i4,07r 
la.iW.MI 

4:i».il57 
4,79KI24 
l,««.5S7 

]45.«7« 

mm 

2J13.487 

IMSO 
235,193 
1.7»T,1I« 
:{,i>Hu,7ia 

l.l<5a.4U 
4,0lHl,v» 
S.«I»,SW 
7,730.5i4 

l«0,2«V 
1>10.SII 

4N.S50 
3,73i.25t 

«8S.i44 
10.470.434 

ir7«,Wi7 
7.1M.«>« 


d,  4»M^ 

373.3«3 
£»,tI3 

asjpo 

t.713g033 

t.ia7,OU* 

l,007,aM 
7M,93« 

7,<3«.4ai 

174.196 
1,710,«W 

Ja«.«!7 

e.  i3t.07« 

7*>W  , 
1,7SI.4«8  I 
4)0.783 
•  4/US.OjU  ' 

eSu& 


S7ra,338 

4.:!i«.lAl  ■ 


■33.373 

1,5'j5,2I3 
dof.  9«,»9 
dot.  Ul.MD 
W.374  I 
l,44ajSC7  I 
53jt31  : 
4»X«KI 
1«7.4W 
1>»M4&  : 

3,«7s.j:,7 


783.333 

7"7,7t3 
8.3M4« 

3l1l,Ha 
11,038,728 

478,M3 

s,oa«wt33 

1MM4S 
1.M7.41I 
013.653 

41>,lt»' 
5S3.583 

tti.W 
719,MS 
3J13 

77,387 
733.1« 

i,m,»i 

llU,t>i3 

93J^3 
K7B.WI 
1,«>3,013 
53,M« 

6;h.ot;i 
131,3:3 

1,544^ 

m.77t 

;!l3.e3& 


3,14.133  , 
>7.33« 


mm 

1.04.W7 


TRAKWA?   AVS  OKNIBUS  COMfANISS. 


187J33  173,331  11  — 


73.333 


Livarpoel  TrajD.kOaa. 
LMdoa.  Daft.,  BOwaaw  lob 
UndM  OaMntOaNMir 

Vaatam  Dnw^ftf  

LoadaaStraab  ..„...,.„., 
Laodoa  Tranwaf*  ........ 

Bortb  Mrtntfotttaa  ...... 


13 

Marob  IS 
MbmblS 

13 
13 

MarchU 
ManhlS 

13 
13 
IS 


IS  !  2.1'^ 
n  s.sio 


4J33I  : 

stt 

13.  tM 

2.442 
7.2811 
3.473 
I.l.'B 
1A<0 


X.3»l 

tm 

317 

17,400 
3,333 
2.43.> 
ll.l>»7 
3.I7F 
2,UW 


r 

wr.  t  HM. 

}  llw 

C13.3S3 

cn.oos 

25^283 

2M<3 

ll 

M,UI 
3,333 

mS 

Uiw 
•  llw 
'  llw 
,  Jlw 

]  s*» 

1  13w 

7X555 

4a.883 
14343 

51.233 
2S,333 
73^ 
91,318 
••,73* 

aiuiiUai,  sl»l«ri»h^Mb<tr«rtaa|^<  '^rS'SrlMlSli?' 
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[Maxch  aP,  18W> 


principal  Sontenf^. 


Omt  North  of  dcotlud  Ballmr  W 


Nortk  MUifc  blhrar   w 

■otn  Bloi  Rallmr^T  m 

Otntnl   Urncmr    Ksllwax  ot 

Moataridw   .  S7I 

BMnsAyiwafMtSmtamKail- 


«w  (MM  Ikir  IteMhM  Bail- 


Shan  lUrkM   Ml 

L*w  IrrsLuancs  _  US 

PauqrlfaaU  MV 

Railraad  Notai   M 

UiTldend  AnaoacNMnlt.  <n 
North  Ruteni  K^mr  BMlOfai  SiH 

LInrpool   a* 

Oiwt  wwtnn  Kallviy  sm 

no  inU  Rig  la  DWrirt  Onliiuu-r  3MI 
ThcHoath  WmtonilMatloti  Miuten  »l 

IiLah  Miul  San-lrn    mi 

>'««  OumiiaBioa  and  Nam  laniaa .  ..  391 
MMlawl  BaJlimr  '•' 


Har.  ijS— Oalodonian  Bailway  (Half-jearly  and  Special),  Ulas^v.  at  1. 
Mar.  83— Callauder  and  Oban  Kailwaj'  (HaU-yearlr).  Olasipnw,  at  3. 
Mar.  23— Linooln  Wa^on  and  Engine  (Annaal),  Lincoln,  at  II. 
Mar.  84-  Sambre  and  Msuee  Kailway  (Half-yearlj',  WhamclifTp,  and 

Special)  10.  Moorg-ate-Btreet.  K  C  .  at  II. 
Mar.  t&— North  British  KaUwar  (Ualf-youlj),  Edinburvb.  at 

failing  af  OoMtaiHMtto  (Anwik  i, 

mlitea  Kail  way  aad  Ouud  (OtatfrnOf),  m, 

LO^aftia. 

liar.  80 — Ottoman  Bailway  (Half-yearly),  WtMhwlM  B—fc  tttt 
Mar.  31— Kinc'i  Lynn  Dock*  and  Railwar  (Bdfrftariyl.OvHlftSMtim 

Hotel,  LiTorpool-eJreet,  E.O.,  at  1.30. 
Mar  31— Boyal  Sardinian  Kailway  (Annual),  Kome. 
Mar        Alwiandrn  -  N'owp.irt  and  Si.mth  Waltm— Dwlii  und  Railwuy 

fUalf-ywirly). 

Har.  31-Mid  Waloa  UaUway  (Uali-yearly),  IH.  ralmoraton-buUdijisa- 

AprU  a— Bahia  and  fca  R—dwp  Bdlimjr  (Half-j«arir),  Winoheitar 

HooMvat  IS. 

Ifril  It— Biumtia  Ayrea  Oraat  ftjuUnm  Bidt«ar  CBMjmAjj,  City 

Torminna  Hotal.  at  U. 
Iprli  6-flrand  Tr—k  BaPwy  wt  CtoaJa(HMt  nwtifcOIMif  TwiBM 

HotaLata. 

Asttt  tt-BMlfe  and  8m  Fnutaoo  Bd,wv(HalkrM^]lOliir 
■tevi  Hotel,  at  1. 


tfotifracts  and  fenderis. 

AiwAK  BaK>)Ai.  Kailkat— Tenders  will  bft  received  up  to  March 
~  for  tba  aapply  of  paint*,  iron  shMting,  and  miioeUaa«ou«  ttorMj 
■ptDllaMihaiatfar  tha^  ' 


■ja 

Naom  BaxLVAT^-Tndan  tor  tfa* 
b«  iMai««d  «p  to  Ibwah  ' 


k  for 


for  «h*  i^vlr  of  sM  wati 
INh.   OflMi,  M,  Otwhai 


itor- 


FaabinfftoB.  (8M  BanwAT  Tnm, 


tanks  will 
bouB«.  K  C 

Iiuftr,[LiAr4  li\:i,w  ht^     Tt'n'lLTw  will  b*i  n.-.ffivfil  up  ti.  tin'  May 
for  the  laaaing  of  the  railwaya.    At  tbe  OeoenU  l^fiic  Department, 
■toda  Jaaatro^ndattheBraafllaiiliagrtioafaiJlMi^Liiwfaia  Bariin, 
BnMMU.aBd  W«  -  -  -  -  -  - 

UU 

BinnuBAiiwATa.—qtadar« forth*  nipplraf  laikwfllterantTed 
■ptoManhMtk.  (8w  adMrfiMgunt.) 

Kavr  Imnair  RanWAT.— 1 


for  the  Bufiply  of  raila, 
^rid,^'4^,  fmljltdltH  nrtd 


Teodan  will  be  reoaivad  up  to  March  3Ub 


J  Nicboliw-lini.',  K.C. 

Imdiam  8t*tr  Kail« ath  — Tfndora  will  be  rec<"iv.?i  t  i  Maroh 
Hrd  for  tbe  supply  of  »u-<i\  volutin  iiprinirs,  wbeeU  and  axlea,  bnun 
Ixdler  tabea,  copper  firebox  platM.  up  to  March  IMHh  for  the  tumily  of 
Oarriagea  and  waconii  and  up  to  April  6th  for  tb«  snnply  of  loco- 
aaotiro  boilera.   Director-General  of  Stores,  India-oiSce,  8.>V. 

liANOMUiaa  *Ni>  YoKKHiiiRK  Railway.— Tendera  for  ttorea  and 
■Hktoriala  will  bo  roceirod  up  to  April  ."itli.   {S'«  a'JvfTl<irtnml.) 

OmWD. — V*w  Habbour  Wobkb.— Tbu  Secretary  of  State  for 
Ibnjpi  difain  baa  receiTada  daipatch  from  bar  Maj««ty'«  Miniat«r 
at  Bnuaaia  itatiiif  that  teadM  mg>  iKvitad  for  tka  oonctrvction  of 
tbo  DAW  harbonr  worka  at  Oitend.  Vndan  will  be  opened  on  April 
l7tVi.  nt  Tinnrc*.  at  tbe  onr«a  of  the  proTinctal  QoTemment,  and  the 
rlKiin  .'uiij  iixtiniatm  of  the  work*  may  be  oonaulted  at  the  Muaee 
Commercial,  at  Bmaaeb.  Sack  (octMr  partioulara  aa  have  beea 
iwlvadaarhaMWrttkaOimanU  DapartMBtot  tka  ~  ' 
«n*  Mr  dw  mNmb  u  «■<  A 


Bit«kUahc«  1SS7. 


MABOU  aO,  1897. 


THM  OUTLOOK  FOR  THE 

RAILWAY. 

Daipito  the  f^emnil  |in.>.s|njrity  which  h(v.^  of  late  befn 
enjoyed  hy  British  i-aihvays,  thu  itsults  of  tliu  .Sheffield 
Compaajr  hare  remained  very  poor.  It  is  true  that  there 
WM  n  imrmMcf  diTidnid  in  the  first  half  of  iMt  year  when 
th«  donpany  nwuged  to  diatcibate  1  per  cenb  m  agtau^ 
Bothiii^  for  tlie  flrat  hklf  of  1805.  Bat  last  hAlf-jMr  tb» 
Sheffie!;)  lii\il  thf  MvinMr  iligtiuction  of  boing  the  onlj 
imp<ii  taiit  tra  le  !itu'  t  i  stu  w  a  (iecreHse  in  if.s  rfividend ;  the 
rate  tlioii  paid  l:_v'  it  lu  ing  .mly  IJ  per  cont.  a.s  again.<«t  IJ  per 
oent.  for  the  eurrospuudinj;  period.  For  the  whole  year  1896, 
tiiarefore,  the  dividend  was  at  the  rat«  of  1}  per  cent,  the 
naavwilabtofordistrilmtioinbdiigonly  r,i*fi:)7l.  This  wMtke 
totol  tmonnt  ptiA  ont  on  an  ordinary  capital  of  5,492,0007., 
{11011^11  till.'  !-et  rvvoinK.'  uf  tliu  company  n^'grrgatoti  last  year 
no  lerih  than  1.2s7,iK)0/.  For  many  yeui-s  past  the  ordinary 
atiM-k  ha.s  come  nff  very  poorly  indeed,  as  will  be  Been  from 
the  foUowing  statement  of  the  actual  suhir  paid  in  dividend 
nnn  1880 

Total  amount  distributed 

in  ihvulrnil  n:i 

TiV.  Ordinary  Stock. 

im  —  titijm 

mo    mjm 

tan   luyn 

   «»,»4 

  Nil. 

  41.1M 

1886    4«,(lHi) 

ISWi      t}H,K>7 

It  will  be  ."ieen  that  for  the  last  four  years  the  avenige  divi- 
dend has  b(^eI1  lexfl  than  ^  ]>or  cent,  per  umnoi,  and  even  in 
1896^  wbicb  wm  the  beat  erf  the  four,  the  aaiooiit  dietribatod 
WM  only  ftbont  oaa-third  of  vhat  H  wm  in  1889.  Tbe 
Sheffield  traffic  returnx  for  the  eurront  year  stunv  compara- 
tively poor  resultfl.  For  the  eleven  weeks  of  the  l)alf-yi>ar 
to  date  the  publiKhed  incn'ase  of  thi^  lumpany  in  nnly 
3,ij3t)/.,  or  a  smaller  incrMUic  than  is  shown  by  any  important 
company  for  the  period,  and  with  expcuscK  iuereaaing;  it  ia 
probable  that  for  1887  the  dividend  will  be  erea  lower  than 
theneegrediatribatiaBfiir  18M.  PMr  ihoq^  the  dividand 
for  1897  wUl  be»  however,  it  ia  prMtioidtjr  earlahi  that  it 
will  be 


on  the  ordinary  atoek  of  the  .SheflielJ  Company  for  many 
years  to  come.  As  mattei-s  now  stand  the  eomjtany  will  from 
the  28th  March,  1898,  have  to  meet  the  iuiereat  on  ita 
London  Extenaion  capital  oat  of  rerenue.  The  Extenaiom  to 
London  Act  of  189S  permitted  the  pajment  of  intereat  oat 
of  capital  dmring  eonatraetiooi  and  the  aatliociMd  paried  ior 
oonatmetian  expires  on  the  date  named.  Whfle  the  heavy 
interest  ohampa  on  the  laii;n  amoant  of  oa[<it«l  involved  in 
making  the  London  KxtenRiiin  are  ilelnteil  a.s  tbey  arise  to 
capital  account,  they  are  apt  t^)  be  overlooked  altogether. 
Bat  when  the  ezienaioD  capital  is  fully  paid  up  the  new 
chai^gM  will  laalc  h  udar 

(a)  4t  per  aaik  on  2flWfiB6l.  debenturt  «to<ik  aiithoriMd, 
but  which  HOI  be  tadiMed  by  amount  of  int«re»t  paid 
out  of  capital,  IhnilMl  in  alt  to  OSO.OUOf.  by  tbe  .\' t,  'Ut 

l,U(J,Uti6/   ittflw 

(i)  5 per oyi. tatay^^Uiaa^a^WOA^ 

 „   mv» 
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tthil Mm,  wUdi  will mik befbre  iheotdiMny  atoek. 
ilwpTCMot  5,402,000;.  of  ordinary  Rtock  will  bo-increHed 
by  3,100,000;.,  the  bal&nce  of  6,200,0O0{.  of  extension  capit«l 
It  RpppArs  from  an  examination  of  the  position  (liftt  the 
companj  will  need  to  exerciso  all  the  poiren;  which  it 
pomeasee  for  the  payment  of  interest  on  capital  ap  to  March 
nwci  To  Dwembflr  3Ut,  1896,  th»  samt  debited  to  wiiitKl 
I  ia  napMfc  of  mteiwt  wen  m  follows:— 

Amoant  IMitad 
Bdl-ywfBiM  to  Capital 

for  iDtOTMt. 

IVanmbor  31rt,  18M    £16,88S 

June  aoth,  INU6   33,600 

Dtatmbar  3ixt.  180&   GS,432 

JoMSmh,  1890  ,   8«,(i58 

Deoenber  SM^  tSBS   1 25,3i*0 


The  (nterart  aeernii^  during  the  present  year  alone  will  be 
at  li-a.Kt  2r>0,000;.,  and  buforo  March  JStli.  iho  n.'O.OOO,'. 

aathoriaed  to  be  utilised  for  intoresr  will  pmbabiy  be 
exhausted.  In  addition  to  the  218,750/.  of  new  charges 
which  will  fsnk  ahead  of  tbe  crdinM^  atook,  when  tbeae 
&11  to  be  met  oat  «f  iforeone  tbm  will  be  aboBt  40^0001. 
per  ttuiaa  to  paj  to  tbe  rall)]ig*stoek  oompuiy  wbieh  luu 
been  formed  to  proride  Uie  necessary  efinfpment  for  tbe  new 
line,  and  wliirK  is  to  sponil  a  iiiillion  fpt'  fiiis  pin'p<ne.  Tliis 
inteiest  will  coDtinoo  to  ran  until  l'.K)2,  after  which  year  tbe 
rolling-stock  undortakio);  is  to  be  bought  oat  by  the  Sheffield 
CompMj  at  tbe  rate  of  100,0001.  per  bdf-jreer  for  five  jean. 
It  wfll  tba*  be  eeen  ibat  tbe  Shellleld  CoiBpany  will  hvre  to 

pnnjde  the  largo  nrlilit'onal  Kurn  of 

aaouT  2(>u,UU0/.  peb  anxcm  fob  lvtebl-t 
oo  ite  own  new  capital  and  on  tbe  loUiog-etook  company's 
oapital,  eren  if  the  pmriaion  at  prewnt  aiada  for  the  aew 
works  prove  snflefnit,  wbieb  is  donbtfni.    This  Is  tbe 

minimum  rstiMiuro  of  tlie  new  cupitul  cluirjjes  to  rank  in 
front  of  iht)  grUiuary  stock,  and  when  thu  latter  does  g^t 
any  dividend  (a  contingency  which  cannot  be  regarded  a.H  in 
the  l^urt  d^pree  probable  for  maajjmn,  after  1697)  it  will 
bamtobeeiBMdorar8^e00jiM)0l.a(itechiBfllaadoffi,4D8,00(U. 
It  if  preify  dear  that,  in  Tiew  of  the  heary  now  chai^ 
inffioated  above,  tbe  smn  of  68,0001.  now  available  for  divi- 
dend on  tliu  tirillnary  stock  will  be  speetlily  eliminated,  and 
he  woald  be  a  bold  prophet  who  ventured  to  prediet  when 
the  next  distribution  will  be  forthflOBiing  after  that  for  tbe 
pweeot  jrear.  Under  these  depniaing  circnmstaaices  there 
is  BO  woadev  tiuit  the  company's  stooks  bare  fallen  seriously 
below  tbe  level  of  even  last  year'K  low  prioen.  The  ordinary 
ctoOk  is  BOW  qnoted  at  only  M,  the  preferred  at  77,  and  the 
deferred  ;it  'S-Vj.  Tliesu  fiijuiivs  comparu  witli  *J1,  'JG.  and  "29 
respectively,  the  hi^^-hrst  pricvs  of  ia^t  year.  And  low  as 
qootatioDH  ara,  the  next  year  or  two  will  probably 
atill  farther  depreciation,  for  these  ordinary 
will  hBTS  to  bear  praetieally  ih*  whole  itsb 
intulT<td  by  thai  perilou  Tantnra,  tbe  London  wtensiom. 


A   PONDEROUS  JOKE. 

An  iiit«reeting  Hide-light  has  been  thrown  on  the  history 
of  the  reoent  notorious  District  "rig  "  by  a  case  heard  thi.< 
week  before  Mr.  Jastioe  Lawianeo  Mid  a  special  yarf.  Tbe 
prstentioas  sebeme  of  the  Metropelften  Dnttrict  Railway 

f  liajv!;oM(i>'  As'iociritiim  Fiit-  coii.si  tuctiui;  n  ileop-lovel 
rnilwRv  fnini  K:u  i'^  Court  ta  ilausiou  Hoo*e  k^itlktiou  was  so 
nierciles^]  V  r  idiilt'd  by  satire  at  the  District  Railway  meeting 
that  it  would  bo  flat,  stale,  and  unprofitable  to  any  more 
about  it  now,  It  is  Mr.  Pond,  the  spokesman  of  the  amocia- 
ttoo  and  the  spoBsor  of  the  soheiBe,  who  is  now  the  object  of 
A*  Oe  Ditkiot  BseOns  •  asettiMi  of  the 


boMem  befai^^ed  snob  an  Oliver  Twlst*llke  i^petito  for 

information  concerning  Mr.  Pond  that  we  feel  sure  they  will 
devour  with  avidity  the  additional  biographical  details  with 
whifli  the  law  omiiB  Imvo  now  siipplud  tlu'tii.  Tbu  C-astt  to 
whii'h  we  refer  was  that  of  "Ellis  r.  Pond,"  tbe  plaiutifi. 
Mi.  Welbon  Stnarl  Bilb^  bein(  a  aunbsr  of  ttw  Stook 
£xohangB.  '  '* 

THE  UCCSTtON  AT  tBUtB  ■  '/ 

WW  wholhei*  Hr.  Poni  «M  n  nMnlMr  of  ihs  Blomuibniy 
Syndicate,  against  whom  Ur.  Ellis  had  commenced  an -action 
to  recover  upwards  of  8,000^  in  respect  of  certain  Stock 
Exchange  transaction*.  PlniotifF's  case  w.is  that  in  the 
antumn  of  1896  the  defendant  oonceived  the  ide«  of  forming 
a  syndicate  to  finance  the  construction  of  an  electric  milway, 
which  was  to  ran  nndor  the  Meteopolitan  Oisferiot  Bailway 
between  Barl's  Conrt  and  tbe  Mansion  Honse.  In  order 
that  that  scheme  might  be  successfully  carried  through,  it 
was  necessary  to  obtain  control  of  a  large  qnantity  of 
Metropolitan  Dlisirict  Ruilway  stock  Defendant  saw  the 
plaintiff  frum  time  to  time,  and  iusiiueted  him  to  purchase 
this  stock  in  tbe  name  of  the  Bloomsbury  S^-ndicate,  which 
bad  an  ofltoe  in  Bloomsbory-etraet,  oorer  beiqg  pnmded  bf 
tbe  d^endant.  By  October  plabtK  bad  pmebasad  alto> 
^ulLer  '3'^0,000/.  wortlioflhc  stock  and  alxiut  .'O.OOOr  Consols. 
The  Jefcuduut  tuok  up  jU.OOOZ.  worth  of  the  stock,  Rud  tlie 
Consols  were  sold  at  a  loss  of  about  I.imk)/.,  ns  it  wus 
thought  there  were  political  troubles  looouag  in  the  distance. 
Then  came  the  disillusionment.  On  October  S7th  Mr,  Mb 
heard  it  whispsnd  that  the  defendant  was 

AS  CNDISCHAUOED  BANKRCPT, 

and  wi-ote  to  ask  for  what  was  due  on  tbe  account.  The 
noney  was  not  forthcoming,  and  in  the  result  the  account 
was  dated,  there  beii^  a  balaooe  of  npwaida  ol  8,0Q0<.  due 
from  tbe  indicate.   Plaintiff  said  tbe  defendant  htid  reftised 

to  disclose  the  names  of  the  iiieml>i_'i->  of  lla'  .-(yiiilieiite,  mid 
the  conscqnence  was  that  he  had  hpcn  unalile  to  serve  thi 
writ  upon  them.  He  further  allegr<l  tliut  flie  ili  fcndiuit,  at 
tbe  cominencement  of  the  transactions,  informed  him  that  ho 
was  a  partasF  in  the  sjadieate,  and  that  that  stateiBsnt  was 
correct.  Mr.  Pond,  in  tbe  course  of  his  eridenoe,  admitted 
that  be  was  an  undischarged  bankmpt,  bnt  asserted  that  he 
informed  Mr.  Ellis  of  the  fact  fiefort'  any  of  the  tnin.s.aj  tionK 
in  question  took  place.  Ue  denied  nioiit  piMitively  that  he 
was  a  partner  in  the  syndicate  or  ever  told  tbe  plaintiff  thiifc 
be  traa.  The  jnry,  however,  found  that  Mr.  Pond  wna  a 
partner  in  tbe  syndioate  and  ju^ineni  was  aomrdingl^ 
entered  for  the  plaintiff  on  the  issue,  with  costs. 
the  light  of  this  ease  it  is  interestiojr  to  roc&TI  tbe 
remark  made  by  Mr.  Forbes  at  the  District  niet  tivig  with 
reference  to  the  financial  status  of  the  promoters  of  the 
Sab-District  scheme.  "  If,"  he  said,  "Mr.  I'ond,  who  claims 
"  more  or  leas  to  be  tbe  originator  of  this  scheme^  wonld 
"  bnqg  tbe  money  into  tbe  raon,  I  Aonld  advise  yon  to  go 
"on  with  lliij  bchuuio -.  but  otherwise  it  may  be  open  to 
"  qnet^tioD."  And  ai^ain  he  >arcantirfilly  sup^e.fted  that  the 
pass8t;e  of  tlu?  schetne  rhioutjh  Parliament  would  ho  f^reatly 
facilitated  by  the  fact  that  he  would  be  able  to  bay  to  the 
committee,  "  Don't  you  bother  your  heads  about  tbe  money — 
Mr.  Poud  has  got  it."  It  wonld  indeed  be  difficult  (o 
imagine  an}'thing  more  dienwditsble  even  la  tbe  dark  and 

devious  by-paths  of  Stork-  'Kxrhanjje  f'nuuee  than  this 
elaborate  scheme  with  which  il;-.  I'ond  s  name  is  aisuciated. 
Nor  can  the  Diati-iel  dire,  tors  be  hel  l  hhnuelojs  in  the 
matter,  since  thoy  must  have  known  how  little  real  support 
was  behind  the  deep-level  scheme,  and  yet  remained  passive 
while  Oistriot  oxdinaf7  was  being  "  rigged  "  on  tbe  strength' 
of  It 
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RAILWAYS. 

The  BaenoR  Xjrm  Great  Soathera  Rftilw»j  has  dune 
ezoeUentlj  dnrtng  the  fint  half  of  its  iito&l  year.  OroM 
TBOoipte  ham  inorMwd  fnm  570^0101.  to  637,479f.,  and  this 
BabiteatiiiJ  incrMum  of  67,4091.  in  n/rmoB  Ins  been  ^ined  at 
a  cost,  of  2n,nGr',',  Sati^^fauldry  as  (liU  ivsult  Bf..-ms  at  first 
sight,  it  is  fveii  more  so  wlieu  we  Uike  into  coii*itit"ratiua 
tbu  (act  tkat  18.(HrHl/  of  the  apparent  inoreaee  in  workin^i^ 
coat  is  dne  to  the  ▼agariea  of  tlw  gcdd  prewiiw,  whU»  8,4^. 
iut  been  contributed  oat  of  mveaiw  to  oartein  special 
iMtrve  foods.  Tb»iiMiliimMM*iaworkbg  aaqwaditnre  is 
thttfl  on)j  2fi05l.,  a  mn*ll  Mwnrai  liK?in^  res^urcl  to  ihe  large 
increAs«  i:i  \he  kimoiuii  of  traffic  handlwi.  Ttit;  Biu'iius 
Ajree  UfeaL  Suulhei-a  iiai>  escaped  the  lucu!>t  {jiague  wbicii 
ha«  devastated  the  tenitory  of  the  Central  Argentine,  bat, 
in  common  with  th*  other  ioading  nilwsjs  of  tbe  Kapnbiio, 
it  has  bad  to  contend  with  *a«ia«B  striko.  To  i|n«t*  from 
ICr.  P.  W.  Cook'a  report : — 

"  The  loeomotire  and  carriage  and  wai^n  worlcmoB  at  Sola 
"  8tmak  work  on  Aa;,'ti6t  IJth,  and  the  shops  were  not 
"  reoponed  on  the  ordinary  footing  until  Noveoibee  28th. 
"  Tbm  strike  wia  not  dae  to  discontent  among'  the  men 
"  gBBBiBllj,  bnt  w«s  plHoaMk-and  dinstsd       Si  sadsiiat 

mgmdmlUn  fanigB  to  tiM  i«a«*r.  Th»  bulk  of  tlwiiwa 
"  went  oDt  against  their  will,  anJ  iiinJcr  the  same  influence 
"  the  cngino  cleaners  and  graa^i-s  nt  the  oat  stations  loft 
"  work.  Attempts  were  niaiif  to  pet  <nu  the  othur  hccIiouh 
*'  of  the  Htaft,  bat  failed  with  tiie  ezceptiou  ui  »  partial 
"  strike  of  signalmen  and  ahuDtera  which  did  not  altect  the 

working  of  tb«  tnthis.  After  •  Hnr  weolla  (b«  atrike  was 
H  omfiiiBd.  to  dis  Soln  akopa  nad  th«  sttikt  oomioittse, 
"bMdedby 

"  estaVilishfd  theuisDives  K.lohu  to  iiur  gattsa.  Tlu!  jaovenjisnt 
'•  wHH  riiially  defeated  by  the  importation  of  new  workmen 
"  from  Italy,  and  the  determination  of  tbs  company  to  (.-lono 
the  Sola  shops  and  carry  on  their  work  olsOwfaore.  Owing 
"  to  the  action  of  lh«  Nntioul  QwWttwmA  Md  the  police, 
"  the  working  of  the  traina  was  safeKosi^^  and  we  were 
"  protected  frwra  open  riets  af  violence  t  :i  thr  men  who 
"  remained  on  daty,  and  from  any  serioay  damage  to  our 
"  property."  It  may  b«  newK  to  some  of  the  sharelioldens 
that  there  are  "  afrike  landers "  even  in  Sonth  America. 
The  ptoteotioD  of  free  Ubonr  aaonu,  howevw,  n  good  deal 
hottae  mdantood  in  the  Aigentine  thmn  in  this  eoantry. 
What  Bnglish  Government  is  there  which  will  give  the 
Ko-c-allr  l  ■■  bliK  kliir"  the  Hupport  and  assintanco  to  which  he 
IB  moraily  and  legally  entitled':'  According  to  a  Renter 
cablegram  from  Vienna  "all  the  luilway  servants'  unions  in 
"  Anstria  have  been  dissolved  bj  the  Mitbortti««  for  over- 
"  stepping  their  proper  fnnotions,  nod  lav  unnifaatiDg 
'*  tnodnndae  which  ara  ragaadsd  na  inoompatible  with  the 
"  intorasta  of  the  State."  Tn  England  the  Government  took* 
qnietly  <>t>  hik\  railway  din-iTors.  likf  tho^c  <if  the  North 
Eastern,  hUow  themMelves  to  be  builicd  into  accepting  the 
most  oati^ageons  demands.  But  revcnon*  li  not  mfiutons. 
Perhaps  the  moat  atttiafiMrtoiy  featore  in  the  Gcent  Sootbem 
xeport  ia  the  OTidewe  which  it-albrda  tin*  tbe  twmOj  eon- 
1  extensions  are  not  likely  to  prove  a  drain  upon  the 
of  the  parent  Bystem.  Even  the  ambitious  exten- 
sion from  Bahia  Dlanca  to  Xeumioti  cuu  have  no  terrors  f  ir 
shareholders  who  find  the  new  lines  already  boilt  rendering 
Booh  an  exoellant  MOOiuit  ol 


but  the  balAnco  csrrieil  int^i  the  present  half-year  is  only 
M^U^  as  oomparsd  with  43,478^,  and  inasmnofa  e»  th» 
loenato  hajreMssntly  mads  their  afpeamnce  with  '  ~ 
eltost  ta  mmb  tit  ti»  dwtikitl-  aemd  hj  the  oompeoy,  it 
saans  wdflGely  HhtA  the  deftmd  ahanholdem  will  receive 

for  1896-7  tbe  tJ  per  cont.  itlatribution  "Liili  they  L'lijoyed 

in  1895-6.  The  andivtdeU  balance  carried  rurwniti  -.a  jast 
Ratiicient  to  provide  for  a  half-yearly  dividend  at  that  rate 
on  thn  i,O0O,0O0i.'  oC  dstarred  shares,  but  corrmt  traffic 
retama  an  poor,  nad  A»  imnodiaito  fiitai»  nono  too  pmi- 
mising.  According  to  Mr.  Roberta,  the  general  msnngsr, 
"  the  new  (maize)  crop  was  all  that  could  be  desired  a  few 
"  weeks  ago  ;  iiut.  unfortunat^-ly,  the  you:i|^  locasts  (ho]i;ifrh) 
'■  have  einoc  appi  an-ii  :a  uvery  part  ai.d  in  sttch  uutubtuiil 
"  that  it  has  not  beon  possible  to  destroy  them,  notwith- 
"  standing  the  efforts  whioh  have  been,  sad  are  being,  made." 
The  "  hoppetn  **  «i  Argimtiua  are  o»ida«tly  more  destenotiv* 
than  even  the  '  hoppers  "  of  Kent 

inE  tXSTEAI.  fItUGCAY  OF  MONTEVIDEO, 

liko  so  many  of  the  Argentine  railways,  has  had  the  locusta 
[  I  contend  wit!i.  VLcis.s.nnlfs  of  temperatnrc  havu  uIm 
done  moob  to  injore  the  growing  crops.  "  ConsiderAbiy 
"  extended  areas  were  placed  under  wheat  lai>t  spring,  and 
"  the  condition  of  the  fields  angonid  well  for  a  splendid 
"harvest,  as  the  damage  -  cansod  by  the  loenst  was  insig* 
•'  nitii'ftut  and  confined  to  certain  districts ;  bnt  while  tbe 
"  LTiniii  was  still  green,  we  had  three  or  four  very  heavy  fu^s 
"  d;;rin£r  tho  nit'lit.  lollowt-d  liy  diiy-f  <jf  uxcl^mvi:  heut,  '.vhirh 
"  had  tho  effect  of  ripvuing  tbe  giutn  too  suddenly,  with  the 
"  result  that  it  has  turned  out  shrivelled."  Tsldsg 
into  GonaideiatioD  tho  fatot  that  the  political  situation  has 
been  very  much  maoMlad,  and  tho  cattle  tralBo  impeded 
by  tho  smallncss  of  the  demand  from  the  Montevideo 
mlader"*.  Central  Umirnay  Khareholders  may  congratulate 
themselves  on  receivinp  ;iu  interim  dividend  at  -h!-  rate  of  .'1 
per  cent,  per  atmuni  as  compared  with  5  p4;r  I'cnt.  a  year 
ago.  Diiiconccrtiog  as  aio  the  company's  manifold  mis- 
fortunes,  there  osm  be  no  qnestion  as  to  the  solid  worth  of 
the  nndertakiBg,  «r  «■  to  th«  brilliant  fntare  which  IiM 
before  it  when  tha  diflteoltias  of  tha  proamt  ahaU  have  hoea 
ovej-come. 


TRB  lunoo  ATiaa  wianats 


in  pi^g  aai  tatsrim  dtvidond  at  die  rate  of  6  per 
oeoi.  per  arnnm  on  its  ordiaary  ehara  capital  as  a  year  ago, 


PABSnia  VOTES. 

The  tvaffie  raoei|ita  for  the  week  ending  Uarch  14lh  oa 
thircy-three  of  the  pcineipai  Uuse  of  tbe  Unitod  EingdoB 
atBointedtoI.482,SOML,wUiolitwaseaniad'oa]8t951imiIeB.  Vot 
the  eorreeponding  weak  in  IBMi.  the  reoeipta  <rf  tlw  saaw  linea 
amoanted  to  1 ,4ll,4lB6I«irith  ISdWS  milas  open.  There  was  thus 
an  locreaM  of  70,7141.  in  tbe  reealpts,  and  an  incr<>iu>e  of  8d(  in 
tbe  mileage.  Tbe  aggregate  receipts  for  eWveu  wei-ka  to  dale 
nmounted  on  the  same  thirty-three  lines  to  16,i^M,27'22.,  in  com- 
).iii  isyn  ^ith  15,440,5971.  for  the  corraapooding  period  laas  year} 

As  we  predicted  a  fortaight  aines,  the  poeillaainii^  of  the 
North  JBastem  board  has  nanltad  ia  proaratgation  on  faehaU 
of  the  BOB  of  a  now  catalogna  of  dsmaadsi  If  the  dufeetors 
assent  to  these  de—adi,  they  wilt,  in  our  jndgmest,  be  betraying 
the  best  inU  i  eats  of  the  company,  if,  on  the  other  hand,  they 
dot«mine  to  fight,  they  will  stultify  themselves  by  so  doing,  for 
they  have  already  given  up  gratidtously  an  imprej^able  poeitdon 
which  woiilii  ii.ivo  enabled  them  to  tiiict  .it  a.u  <  tiuniiiiu:t  advar.- 
tage.  llrid'y,  111  iiuure,  Sir  Joseph  \'<  nsi;  uud  ti.f  oUut  ajnitble 
;i:iuiri-  n-s  « Ii'j  ruiitrol  the  destinies  ot  the  North  Eastern  Railway 
wdl  be  well  advised  to  leave  qnejitions  of  discipline  and  tbe 
employment  of  laboor  to  tbs  practical  taan  who  is  paid  to  do  tbe 
work* 

It  waa  reported  st  a  mseting.  of  ths  St.  Faacrss  Vestry  on 
Wednesday  that  cbe  Departmental  Cominittee  of  the  Board  of 
Trade  appointed  to  inquire  into  tbe  ventilation  of  tbe  tnanels  of 
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the  Jtfetropolitai)  R«itws;  would  receive  the  ertdenee  of  snch 
witnesses  n-^  tl;'.'  ve-trv  nnxht  dopuli.-  to  ropre.-cut  Uipui.  PhoU)- 
^rspfaB  taken  ot  <~onuii>  ot  clio  "  li1ow-hoiet>  "  m  £u£lou-ruud, 
•bowing  Ou-  i-riu'T^'ioii  of  <it<wm,  would  be  iiibinitted  to  the 
Dep»rtimiital  (  ommaitip  m  order  to  ^^npplement  the  expert 
cvulfnoe  w  iiicK  would  tw  iiJdiirt-d  cm  liie  vestry's  lieiia'.t'.  It  was 
fitj»U:d  lh;a  th>j  London  t  ouiitv  L'ouucd  iiiid  thu  Mjiryteboue 
Veitry  alsii  purp  icfd  t<«-tiding  lejireseiitatives  to  the  B(jard  of 
Trftde  Committoc  to  give  eridencc  n-ith  respect  to  the  veuLilBtion 
«f  the  tuiuMla. 


Il  is  ofl'.'  iiilly  dt riicd  tUat  tlipre  1>  the  liligliteot  foiiiidiUiy!;  for 
the  rumour  t\::,t  ilie  Suusli  KA«tl«!ru  Railway  t'.:nnel.H  at  Dover  arc 
in  an  iii:s:d<.-  rosiditiou.  Wliai  may  hnvc  gi\cTi  ri«<-  in  ttiis 
rumour  la  the  tact  that  the  MarteUo  tunnel  just  out  of  I'olkesLono 
is  being  converted  into  o)h-ii  c:,lf.ng,  by  virtue  <i[  a  resolution 
pitB«ed  at  the  liut  balf  ycarlv  meeting,  "  that  the  necesaar}' 
protective  works  at  Foli^estone  Warren  Mid  ndjucCDt  tlieretO  be 
executed  ul  the  co*t  of  tht  pj^it'.  f-jml." 


The  Home  Secretary  iia*  iiKr<fiJ  (n  rer-eive  »;  :iii  fi.rly  dure  a 
copMlntioii  'jf  delegates  from  the  Ix^ndon  CouncU  ot  tiit'  Ai;iait:!i- 
ni»te<i  Society  of  Knilwuy  Servmils,  who  wish  to  lay  tn'tore  him 
their  claims  to  representation  at  coroners'  inqaestp,  and  aleo  the 
views  of  riiilway  workers  on  the  operation  of  the  Truck  Act  as  it 
affects  their  body.  The  deputation  will  be  introduced  by  Sir 
JjgwtiB  Mclver.  M.P.,  m  baaanxj  number  of  the  FMUmgtou 
branch  of  th*  AanlgMMtad  Soeiet y  of  Bwlmiiy 


A:ii;.tere^t;iiu;  <  ii>;in! -n-t;  ;n,t  nu>  iioromplisUed by  thuMidUtod 
iUtiiway  ( '■  unf miy  on  itK  tnnin  liuu  a«ar  Loujrhbor^nirh  on  Sunday, 
an  old  brid^t  Ih-.h?  deraolifthed,  a  new  ime  t  oust  i  iu  Ti  d.  and  i  lie 
mfta!-*  reiaiU  for  the  heavy  traffic  witlrn  thirteen  hours.  The 

.  if  tho  truti«foTmotion  is  well  krown  i-j  nsost  travellers  on 
the  Midland,  aad  (U«  work  bad  become  imp«iraiive  in  order  to 
pivnitt  the  line  hemg  floodad  during  th*  hasTy  ni««. 


Lord  Rol>arte-.  n  iarj^e  landowi^er  in  the  district,  i.H  aciivoly 
interesting  himse'i  in  a  scheme  for  a  light  railway  from  HoUton, 
by  l"ury-cro»!!-latic.  to  within  a  mile  of  Mullion — a  beanlifnl 
little  spot  on  the  abore-i  of  Moi)nt'<  Bay — and  thence  to  the 
Lintd.  The  length  of  the  projected  line  is  ahont  IS  nilw. 

Mr.  John  M<  rlfV  will  provide  at  tut!  anr ual  uiitner  of  the 
Locomotive  Steam  Ent^uemen  and  Firemcik  <■  Friendly  Society 
to  be  held  at  the  H<i;l)orn  Keitnurant  on  Wednesday  next.  Lord 
Claud  Hamilton,  ."^ir  James  Kitson.  and  Sir  Uiohard  Taiigve  will 
be  amongst  tho«e  present. 


'kt  tumthlt  §etiUm*»t  in  C»N( 
I  /MnlfliMy  aftllmt**!  {it 


>  },Ut*  •»  tkt  dOth  iml^  ««4  thf 

'(•MCMMMMSt  M  MsHII  iWt. 


Vnr,  Fnivsy  Ernriiie. 

MoMjr  continiiK-«  in  abnndAnt  rappljr,  and  bot-rowers  niv 
•tUl  Me  ta  satisfy  their  rcqairementii  at  1 1  to  U  per  rent. 
There  is  ti  iv^iiurKsble  absentv'  i  f  dii-r  laur  nu^incss,  and 
fcill.s  are  iieadily  Hfeiiiiable  at  l\  jicr  i:tiit.  >ievertl>elfj<s  it 
is  cwQ.sideml  doubtful  whether  the  Bank,  in  face  of  the 
preni-Qt  political  oituut  ion,  will  r^doee  itsimte  next  Thnreday. 
The  Bunk  Return  ixMucd  yeaterday  ahowi  »  fbrtlwF  mcnHuw 
in  th«  jmerre  of  :24L,Q21i,,  wad  the  proportion  of  r«s«rvo 
to  lubllitieo  ia  n«>w  55  per  oent.,  asaf^inst  .>4^  per  cent, 
a  week  ai^o,  Iti  c>iin  and  bullion  tl»«ie  wan  an  increase  of 
Si-.'-Kit.'/.,  and,  :is  otiIv  irti.OUK)/.  was  received  from  abroad, 
li},(yXiL  mu.st  l::ivL'  i«tui-ned  from  oiroalation.  Since  the 
Eatam  was  made  up,  &0.0UO/.  has  beoB  reooiTad  at  th*  Baak 
from  Anatralia. 

savor  bara  ava  <|aotad  at  SS|d,t  a  fall  of  M6d.  oa  the 
noek.  A  year  ago  the  prioo  waa  Si  3-l<d. 

Eastern  exobaoc'*  are  telaf(ra|riMd  aa  fa]towa:»«Bonbay, 
li. ad.;  Ciilcatta.  la.  3  l-32d.;  Uoog KoaBrSt* Oid.i  Shanghai, 
jj^  9|d.  i  Sio«a|iora,  ^.  0  d.l(id. 

Tho  prominm  on  ffotd  at  SaatMM  Ayiaa  haa  rSaen  4  pointa 
to  218  par  cant.,  aakiag  iha  papar  dollar  (w»iBBllr  worth 


4a.  Sd.)  now  aettially  worth  la.SiBd.  A  year  ago  the  preaiinn 
was  216  per  cent.,  and  the  value  of  th*  paper  doUar  Is.  .t  OTd. 

The  Yalparaiao  exchange  comes  ow  to-d^  at  17|d^  betog 
UMaltere.-i  on  the  wee.k.     A  year  ago  il  waa  17  i-16d. 

The  lito  do  Janeiro  exchange  on  London  is  7  31-82d.,  a  till 
ot  I-I6d.  on  the  week.    A  yeur  i»k<)  it  was  ti  l:Ultjd. 

The  Bankers'  Clearing-boutif  rctiau  lor  the  week  endias 
March  17th.  1897.  shows  a  total  of  1+^.937.000/.,  a»  oompOMd 
with  l<jo,ll»i,000l.  for  tho  corresponding  period  last  year. 

SubjoinadiaaeomparMan  of  the  preaaatpoaitnaof  tlMBaidc 
of  England,  the  Money  Ifarkec,  the  prioea  of  Coaaola,  Franm 
Bontee,  Ao.,  with  tho  poiition  at  the  corresponding  period  of 
laat  year;—  


At  Prveeat. 


Bullion       

Total  Roserve  

Pr.iy.ort^on  of  Keaerve  t<-'  Liabtlitiea.. 

N..t.-!i  111  *  'in  ulation  -  .. 

Eiuik  li.vio  Hi  Di«uount 


&5  per  cent. 
.3  per  cent. 

Open  Market  ditto   |        per  cent. 


Same  Wsek 
last  Year. 


New  Coaaola  laccount) 
Feaocb  Rente*  laocount) 
Paris  Cll)M(«»  Exchiuige 
y»w  Tort  60  days  dittu.. 


Hit 
2M,  1«C 


X4&.I14M4 
(tii  per  osat. 

2  per  oeat. 

\l  per  oent. 

loif.  rae. 

Hi.  22ic. 


it  most  be  confesaed  they  are  doing  very  badly  ; 
The  featuffo  in  the  Foteiga  Railway  market  baa 


S«>idoiu  have  thinga  boon  quieter  iu  the  Stock  MABKEia 
than  ihaiy  are  juat  at  preeent  Thia  in  aoeonnted  fur  by  tha 
rohtetaaoe  ot  tho  public  to  buy  at  the  pnaont  high  favol  of 

prices,  except  with  n  very  clour  political  and  monotary  oa^ 
look.  At  the  same  time,  there  appears  to  be  «<»  diipcwition 
to  throw  stocks  away  on  account  of  the  piesii.:  iiolitiL*ul 
uncertainty  and  pritvs,  generally  apeaking.  are  well  main- 
tuiiied.  The  Funds  are  a  tnfta  oaaier,  bat  other  high-claas 
stocka,  raolodingBritiahraawajo,  are  well  mainuinod.  Booth 
Weatemliaalwen  in  partieBlardemaad,and  iotip  no  loaa  thanJI 
on  tho  week,  wl. lis;  tt..- deferred  has  risen '2.  Another  notable 
riBe  is  that  of  tu  Hull  ai.d  Banisley,  which  looks  like 
poiiie  .itill  higher.  The  week's  niovementg  in  thii<  dL'purf. 
ment  are  shown  below.  The  only  feature  of  interest  in  the 
Yankee  market  i«  the  cclhipise  in  Central  Pacifies,  which  are 
being  thrown  orarlMard  fay  Dutch  boldeea,  in  antioipation  of 
a  reorffaniaation.    The  ahareholdets  have  alwaya  been 

s<-»udalously  tivated  by  the  Huntinjrtoii  crv 'vj  by  wliOM  it 
is  b<)sjicd,  and  now  it  would  hxjk  as  if,  to  ciuwu  l  heii  iilih- 
foitunos,  they  are  to  undergo  the  ordeal  of  axsessraent. 
Cattodian  Raila  are  utterly  n^lect«<d  for  thu  time  being,  and 

jnat  now. 
been  the 

cDotutned  fall  in  Anvco  and  Kitnite  dabentnea,  tbu 

cunHfiLiiiu'  tie  views  expressed  in  this  column  laat 
wi-ok.      Aiiiuco  first  debentures  at^  down  :5,  the  socoiids 

nnd  Nitrsite  .") :  but  Nitrate  defeiTed  shares  have,  a.s  wc 
fuitsahado wed,  recorerad  a  trifle.  The  accouatt)  of  the  com- 
pany fw  1896  whan  pnbliahod  will  ooufirm  what  u  u>  Ksid 
in  The  Rtti.w.w  Tiuc^  last  November,  rix.,  that  »  diTidoad 
will  h*'  shown  on  paper  fm-  that  rear,  but  there  will  be  no 
cii.-ih  in  tile  coftci-s  to  distribute,  Another  protruL>tstication 
of  Tni;  KiiLvvAT  TijiK'  is  now  receivinjr  conlirmntiofi,  and 
tluit  is  that  the  company  in  lfl>7  will  have  {rioat  difSculfy 
in  earning  protit  eoongh  to  cover  it«  dabeutiue  service,  ^k> 
far  thia  year  the  takiage  have  barely  covered  working 
expenses.  Brazilian  rail  war  securities  are  further  depioiood 
by  the  continued  decline  in  the  exchange.  Central  Bahta 
i;  :iciiMiii-  simjks  !ire  I'.  ivvn  "2,  Leop 'Idin  i  Iii--r  oc-:U. 
delientures        tind   .Soathern    liruziliau   del>eiilure  Bto<'k 

The  prognostication  made  in  this  columii  last 
in  regard  to  Coeta  Rica  aeoond  dobentarea  baa  eoon 
jnatiAed,  they  baring  riaen  a  farther  3  point*.  Hanilaa 
have  roacted  on  the  less  fnvonrable  war  news  irom 
the  Philippines  :  the  original  <!  per  cent,  debenttxrea 
hnve  fallen  1,  and  the  prior  lion  issues  2  each.  The 
othi'f  movements  of  the  week  include  a  fall  of  I  in  Araiu» 
ordinary,  2  iu  Valfiaraiao  debenture  stock,  ^  in  Buenos  Ayres 
Woatem  defemd,       in  Eapirito  Saoto  dobentorea,  2^  in 
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Midland  Urognay  debentaro  stock,  ]  in  Nitrate  pcvfomd 
«rduiu7,  in  Kortb  West  of  Unigiukj  llntdelMoiute  Ntock, 
I  in  Bib  Cluo  bIuwm,  1  m  United  of  Hnrnaa  bonds,  1  in 

Western  of  Hav.itia  debcntui-es.  and  |  in  Zafra  and  Hiielva  ; 
whilst  Argentine  Nurth  Eastern  debentore  stock  is  up  1^, 
Lenitwrg-CseraowitB  |,  Nitnte  Mani  ordinarj  |,  mi  San 

Paolo  1. 

The  principal  movennnta  on  Oe  vMk,  an  br  an  thar  relata  to 
aaennties  in  which  tiM  radan  a(  tU«  joorail  we  IiMr  to  be 
— ^  intanstad.  are  act  ftactk  to  tfa*  telOiming  taUe 

Name  .,f  Pt...         Hise.  Kail- 
Denveri  Eji  i;nij..ic.Com. —  — 
X>o.  Pnrfi>m»d  SUiok...  —  ...  — 

BrieCoannan  „....„...  —  ...  j 

Do.  lit Prefarcaee       1  ..,  — 

Do.  L"!!;!  Pn-fprenco  —  ...  — 
III.!..  Irt  i  vnlrol  CoQiiuon  —  .  — 
l^kf  shure  4  Mich.  South  2  ...  — 
LouiBvilln  anj  NiubnUe  —  ,„  — 
Mexii^nC^'ntnilCoiinaiOB  —  .  — 

New  York  Central    2|  "  — 

N.Y.,Ont..4  We«trti.Coin.  —  — 
Norfolk  4.  Wentem  Com.  —  .  .  — 

Do.   Prtifcrred   ]  j   ']  _ 

Northern  I'aciiic  Common  —  i 
_Do.  Prefawed  Stock ...  -  ...  — 

Phn^%ad!conimonT  —  i 

Union  Pacific    —  ...  — 

Wabaeh  Cum.  '  '«p  Stock  —  — 
Do.  Preferred  Stojk...  —  I 
Do.  Debs   —  ...  i 


Jf  am«  of  Stock.       Ri»c.  Fall. 
firiti4h  Fiiiuft,  <t-r. 
CMMoU,ai  percent.^  —  ...  1 


Railway  Ordinary  8Uek$. 


CaledoDian 

Do.   Pmf.  Con.  Ord. 

Do.   Def.  Con.  Ord. 

OrMtKastem    1 

Qt  Nthin.  Pnt.  Con.  Ord.  - 

Do.  D«f .  Con.  Ori 

Do.  A 

Grc«t  W<v-ti  r:i 

Holland  HiuTifliGy  ... 
Lanraihire  and  YorL-— _  , 
Iiondon,  Br.  and  8.  Ooait  — 

Do.  DeffiT«Hl  — 
London,  Clint,  and  f  .■.  .  r  — 
Loud<.n  A  North  Wi«t«rn  — 
Ix)n<ion  4  South  Western  5 

Do.    De/,  Con  lOrd.   1 

MaiMb.aiumhef.Def«n«d  i 

MatmoUtao   I 

llatropolitaaDirtriet!!.!!!  - 

IfidUnd    1 

Korth  RritiBh  Ord.  F*af.  — 

Do.   Ordinary   — 

North  Eaat«m  — 

BotttU  Eastern    I 

2>a   Deferred    — 

C(*lmiutl  Railwayt, 
'\HUdian  Pacilic  - 
Oraod  Trunk  of  Canada  I 
Do.  4  p.c.  Guarant'^'l 
Do.  latPrefcrenen  ..  — 
Do.  2nd  Preference  ...  — 
Do.  3rd  Preference  ...  — 


—  ...  1 


4m<Ti>'jn  Railiea))  Shtrtt. 
Atohison  Comi&oil  —  t 

Cdatral  PaciAa  —  .„  2 

OI|fa.JIU.,*9t.PaulOmL  i  ...  — 
Do.  Fwisriad  —  ...  — 


.4it<.:ri>,tn  /.'iiiVkiij,  f!,!rl  Bond*. 
Atrlii»on  II.  _  ...  _ 

bonv.TA  K.'iraiirlflwtiiit.  1  ...  — 
SIfXiiaii  Ci-iit-( 'ons.Mort.  —  ^ 

I)o.   ls[  C..r,s,Irir.(i.  Il.s  —  I 
MexioioNat.  Ikt  .Mort      —  — 
N.Y.,Peiin..40hioiRt.Mt  — 
Phil.  ABeiul.ut  lu.-  IJd*  —  . 

KoreijH  Bailtcay  Siofltnnd  Share$. 

Bueuos  Ayrtat  (Jt.  Sthra.  2   ...  — 

BuenoK  AyiaaaiulBoaario  —  ...   

Central  AmatiiMi             —  ( 

C*nt.  Unurnay  of  Mont.     1    ...  — 

Mexican  Ordinnrv    .         —  ...  J 

Do.  Ut  Prefere»c«i^p.c.  —  ...  •.' 

Nitrate  KaUwayt  —  ...  j 

Sonth  Austrian  —  ...  — • 


mtetllantvtu. 

BaataadWaitiadiaDeck  a  , 
London  and  St  K.  Dodt  -  . 


1 


Application  baa  been  « 

to  appoint  n  apttlintr  <!<i y 


I'acilic  Kmlwnv  C 


iiiii<-  t' 
in  jiTid 


tlic  Stock  Exchange  Committee 
RTnnt  a  qmMation  to  Northern 

rin[;un_v-  c.Ttilu-iitoH  of  ITPJJOOtOOO  Common 
t>tock  and  $r.*.'«i<i,<M  ^l  (.n  ferrcd  -itock. 

The  Committee  of  thi-  Glai<.i;ow  Stock  Exi  lianKc  Imn  arilerrii 
the  following  ftciintifK  to  Ix-  <|iiotril  in  li.e  Oni.  iul  Lift  viz.. 
Great  Nortlnrii  Itailwuy — 1  ,lJvH_»,i ■< ii i/,  :l  pr-r  oint,  prefereiue 
Slock  ;  J«orlolk  and  Western  Bailwaj— t;W.tlOO,(X'0  4  per  cent, 
non-cumulative  adinatiBaut  preferred  atodc  and  fMfiOOjuoo 
ooamon  stock. 

MeMSrr.  Thackeray  anil  ('o  ,  of  CnrdilT.  uiid.  r  dal  ■  March  ISth, 
rcfnrt  oa  follows : — Barry  Rnilnuy  uiKiividiii, 1 '.  u  fjill  of  .J); 
ditto  imramed.  (a  rise  of  1  > ) :  ditt<j(ief<  rri-(l,  l-"iil  (unrliangcd) ; 
Pert  Talbot  ordinary,  »|  (unchanged) ;  Khondda  ordinary,  ij  (a 
Ml  of  i);  ditto  preference,  (a  fall  of  i)i  Bhniney,  274 
(anchanged)  ;  Talf  Vale,  85Ha  rise  of  |):  Vnta  at  QlMnorRan, 
y.ii  (unchanged  Ifoit  Of  the  ordinaiT  nocka  ol  local  rails  ha 
cuniiutied  .steady,  with  an  impronng  tandaney,  but  act 
basinosa  has  been  veiy  anudL 


vc 
uul 


RAILWAY  PATENTS. 

[This  li.st  i.s  t  iully  compiled  for  Tiik  Ki;i.wo  Ti»ir,s  bj 
Mesars.  Kayner  and  Co.,  registered  pulent  ngi  iili-,  M".  Clmncerv- 
lana,  I«ndon,  W.C,  from  whom  nil  itiformalion  rolating  to 
patents  may  Ih>  hud  Kratuitoadly. 

£,471.  J.  Orchard  and  J.  Nuibeam.  jun.,  UK  High-street. 
Sontbampioo— A  now  or  improved  railway  chair  and  key  or 
wedm. 

•1,6l«.  Matthew  Abbott,  87,  ChanecirOaM^XiBBdaai— Improve- 
ment!' in  railway  cbaira. 

ii.-iiry  HtitchinaoOf  S9,  GampbaU-etraat,  NeweaaUe-on- 
Tyxw  IrnpnAurnchta  in  buigM  foT  Ktllhiig  doora  of  railway 
wagons  and  the  like. 


&,60B.  J.  P.  Ostrom— Improremenle  in  raila  and  nii  sapporta 

for  railwavf- 

■"•,roM.    H.  L.  WirecriLT,  Monament  Chambers,  King  Williaoi- 
Ktreet,  London — Improrements  in  aatomatie  fog^ignab. 
^,8))*;.  A.  IL  Claik— Improvemeou  in  tbe  pamanantwaj  et 

railway. 

J.  T.  Hado,,.  n.  .Spring-road.  Bdgbaalan,  Wnrwiek* 

shire — The  detective  railway  carriage. 

ftJM.  8.  J.  Itofe.  li.>+,  Colnior<r-row,  Birmingham — Improve- 
menta  in  and  relating  to  signalling  apparatus  in  connection  with 
railway  trains. 

C.  M.  Dormaa  and  B.  A.  Smith,  OrdMl  Bleetrical 
Works,  Salford,  Manchester  —  Improvcmcntu  in  electrical 
switches. 

::H>i7.  J.  A.  Krodi.-  and  B.  A.  Sluae,  '26,  Castle-stmt.  Liv«r> 
pooi~improvi>mt'nt.K  in  Tabieloa adapted  toT  ordioMy  made  Hid 
tramways  or  the  like. 

Snanc&ttom  Poausnu. 
Parker— Brake  a|i|MntBB  toe  veUelea  aneh  aa  railing 


5.099. 
wagons. 

5.91.5. 

lik.'. 


Knight— Railway  chairs  and  rail  jofalta. 

Searle — Apparatus  for  cleanin|tt(Mnwnf  and  like  nila. 

I'lalt — Ticket-holder  for  railway  wagons,  Tans,  and  tlw 

Adams  and  Bronae '  "Three-way  railway  switch. 


A  recent  railway  aeeldant  in  Bmail  ia  attribntad  bv  the  aalbe- 
ritic8  to  the  fact  that  the  mile  on  an  np-gmdientbad  heen  beoTilr 

greased  to  (acilitato  the  ascent  of  the  care. 

Bailwft^  BiTElry  at  Lowettofb— As  will  be  gathered  from 
the  following  letter  the  Midhmd  ai^  Onat  Mortbam  Joint  Oon- 
mittee  has  come  to  an  agreement  with  the  Oraat 
Ooeipairr,  fagr  which  the  oonatractioB  et  two  panlM  < 
linca  win  be  nvoided  between  Great  Tannonai  and  Lew«atoh:~- 
Midland  and  Great  Northern  Railway*  Joint  Committee, Derby, 
March  lUb,  IMC. 

IXear  Sir  -  I  think  it  i«  due  to  \m  to  l"t  you  know,  at  the  earli««t 
iiioment.  that  the  Midland  :i:rl  (Jn-il  Ni  rilu  ro  .loint  Commiltee  hare 
come  to  an  understaoding  with  the  Ureal  Kastem  Com|iany  under  which 

Yamonth and  I ewntn^i^lPHsi^^iMSl  ttil  wia  Una  skill  ha  Badik  to 
Se  tbe  joint  propai^af  the  Uidbnd  and  GwatMaithmiJalBt  Coauniltee 
and  the  Great  EsateniCom|iany,  the  Midland  and  Omit  Northam  Joint 
Committee  ha*ioK  aeeati  te  the  Great  fisftetn  CMmwIi  Basmnger  and 
jiwHlt  nuUaaa  at  Lswiitailb  as  wall  as  tba  Hatbanr,  Ah  whana^  and 
Markets. 

TbisanawaBMit  win,  I  hiipsb  bo  deeiaad  mtiihelsiTby  LewiaMI^ 

especially  as  It  will  stoM  Interfereaee,  Iwwevtr  taml^  with  tie  Stntp^  te 

which  «ome  of  flie  inhabitant<i  have  expre«eed  i ' 
fiiilbfullv,  Kl>W4BO  W. 

Tbe  \Von>hipCul  the  Msyor  of  Loweitoft. 
One  rITcct  of  thin  eompromisu  will  be  that  OorleHton  will  la«e  tbe 
dock  which  it  was  proposed  to  construct  nndt^r  the  Midland  and 
Great  Northern  Joint  Bill. 

Anniul  LeaTe  to  Railway  Sarvanta.— The  Great  Northern 
(Ireland)  Ilailwtiy  Company  has  agreed  to  give  all  its  signal- 
men and  shunters  having  five  yoar.s'  service  in  such  eapa- 
l  ity  a  week  St  leave  every  year,  the  men  to  receive  their 
waj^eH  for  the  tltni'  tlii-v  are  xo  aliment  from  <l'ity.  First- 
cla.'iK  .signalmen  of  K'»j!  than  fiveyeur^'  .-^t'.  o  e  will  be  allowi^d 
lour  days' leave  of  uljMince  per  annum  with  pay,  and  all  other 
sigiiaUnon  three  days'  leave  with  p«y.  Shunters  of  less  than  fire 
years'  scrrice  will  be  granted  three  days'  l^ve,  with  their  wagea. 
'rhe  men  will  gat  peaaaa  for  thamadvea  and  their  wivea  to  any 
place  on  the  system  on  the  oeceaion  of  thair  annnal  holiday.  Tbe 
company  provides  special  excursion  trains  once  a  year  for  the 
conveyance  (<i  I  lie  traffic  and  locomotive  sl8fTi<  at  Dublin,  Belfast, 
Duudalk.  and  Drogheda  (at  which  centres  large  liodi<'«  of  men 
are  employed),  to  such  places  na  the  men  may  neiec  t  for  the 
I  urpoFo  of  a  holiday.  On  tbcno  occasions  the  married  men  get 
free  tickets  for  themselves  and  wives,  and  the  unmarried  for 
thomsilves  and  mothort.  or  sisters.  In  udditiuu  to  this  tho 
I'jtniiaiiy  liiM  eiitiii  .i  into  arranpenicnta  with  all  the  principal 
railnuys  in  Ireland  and  lu  l^ngUnd,  also  with  the  leading  cross- 
Channel  steamship  companies,  for  the  iaane  of  iutarehanga  privi* 
lege  ticket-s  on  the  usual  terms. 

Ki-:.'.        >\     i.i.i^i   I   V  M.  r.  Mr-'%.7\K"  - '■  R.f  n  ll.»ir'iii«h  kaoialodffo  ofttie 

niit  1;,^.  «  ,     h      in-i:  '  1. i  ),,.f  j.t.i  Jti.  tif  it  i,r*  * '  t'"-"  n  litrKloD ,  Mid        »  Oftmf  ul 

it(:]i;ii'uL  ,1^  .t  t: .:  '.  I    i  M  jirr  t  ■  .        w.  n.ii  [i.     .1  <'i  I  I  A.  .Mr.  F.^p*  hu  proTidci  flJT 

)|.  «vy  ll...  t.tfl.'  l.lllj.      It  !•  hr  Wlv  villi. -,  II. 1  II..-  i.f  ■-I.--I  »rV.rl-.  i:f  ,1m  I  (hill  «  C"in«tllll- 

li  III  m.T  ern  i  unV.r  l  ir.U  iiii  u'r.il  .l  ti  t  j..  -Til,  lit  ! I  111  n.>i.l  .  »i  rv  ii'ImwiT  I.i  <lifcvaM\ 
W.1  m  .}-' I -r.iii' ni»i  .1  »  tuliil -L'.".  li,  U.-,nt:,,'  m-i -i  I  vi- w.  11  fi  .-i.tli.l  wltti  |i  jrti  liU«><l 
im.l  1.  [.r.ii.  rl.v  ii.iiir^-lii-,1  friiiri'."  -l"i  '  .'  •Mrio-  iii.:i'ii  .  .Miiili- *iliiiijl.v  with  hoUing 
•  Jkl.r  iir  Hiilic,-  Sold  elil.T  lu  |i«rktit.  fc:ii;  i.nuiiU  tllii.,  by  tirt,cfr»,  InixilK-d  — *' Jamxh 
Krl'3  kimI  Co.,  Ltd..  Houiit-iifAtloc  Clu  uiift*,  Ix>ndi>ii."  —  AIm  makurs  of  Eppa's 
Ci^o»io<i  or  (3ocuti-Xib  Extr»i't  i  A  thin  bvimife  of  f iill  I^iiiour,  dow  wUh  nuy 
I'BalkuUr  Uktaw  tbe  plasaat  Us.  lt>  acliac  pri>cipl<  bnait  a  mntls  nrts  atuia- 
ilsst,  Hfjlttt  Tl^  Stttltll  f 
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■ooRiBE  ooim  w  BHnni, 

CAUtmiiuii  KmiTAT  ooKPAiiT  V.  oouounoM  or  euuwow. 

Lord  Low  K*ve  jad^meot  in  u  aoUoaniMdIiytiMCaMoniiiii 
Bftilwu7  Company  Ut  in(«rdict  tbo  Corpontion  «  OlMigow  from 
apjMidiiDg  Mr.  Copl*ad.  CJE^  OImaow,  m  urbitcr  in  questions 
■ruinir  b«twMu  th«  p»nias  nndtr  tb«  G'Mgow  Cmtnl  Railway 
Act.  1888,  and  the  Caladonian  Additional  Power*  Act,  IBi^l.  Id 
IflM  tb*  Mtpondenta  obtMnod  an  Act  of  Parliament  authorising 
them  to  construct  u  new  isyEtrm  of  oewngo  for  n  part  of  Glasgow. 
The  new  ocwcrit  at  uno  or  two  poiiitu  coino  in  contact  with  the 
compbiinfr?'  railway.  i»nd  it  i*  fTlrfmcIy  probable  that  when  the 
new  »cliciiio  is  >rn!io  im  Kilh  iiuubtiun-  will  arise  bttwcin  the 
complaincrs  aud  the  ropunilfiilc  Ii'mk  Ii  'lOPrtions  uri"-  it  in 
aaid  that  under  the  Artof  I  '^i"!  tin  v  will  fciil  lo  he  (ictcriiimed 
by  Mr.  Copland  as  standing  arbiter  under  the  carhcr  Acts.  The 
complainere'  case  ms  tiMft  Jlr.  Oo|riaad  ma  diiqnnUfiad  from 
aeiing  any  \<mget  ttt  krblter.  fbey  Mid  that  tiw  reapoadenU 
had  appointed  him  to  be  their  con&ultiug  engineer  in  con- 
UMtitm  with  the  sewage  scheme  of  189<>,  and  he  had  for 
■ome  time  past  held,  and  was  still  holding,  that  appoint- 
ment, and  had  been  dischargin|^  the  duties  of  that  ap- 
pointniinnt.  l.oeA  T.ow  wax  of  npin?on  that  the  complainers 
liad  not  [jrinxi  ihiit  aT<?rni<'iit.  Mr.  I ' had  not  be*n 
appf.'iiitiii  ror.siiltiriij  eiitrmoer  m  ronmi  tmn  with  tlip  <!cwat'f 
WftrWs.  Ht^  was.  liowi^V'i^i ,  roniKS'teci  wiiK  ttie  promotion  (it  tljc 
Bill  an  iWiiftm«nt,  and  ihe  compliuneri»  contended  that  tbai  »a« 
sufficient  to  diwiualifT  him.  What  happened  waa  this.  The 
reapoadent  autluiriaea  their  engineer  wheo  pr^Mring  plan*  in 
^am  at  Atll  to  ooBiiilt  Mr.  Cpplndi  and  Moordingly  thv 
Iatt«r  rtfiaad  tte  pirn  nd  «Aar  ditiiilii  Bia  name  appearLii 
ftl«o  npon  tha  plaaa  which  mm  laid  hriore  Parliament  as  con- 
Miliiiigenginaa'.  aadhagava  aridsaee  infarourof  the  i^cheme. 
Mow  it  the  sewage  work«  had  been  commenced  and  a  riuextioo 
)>ad  arisen  between  the  complainers  and  the  rcypnndcuts  in  regard 
to  them  he  tliotiptit  it  woiiM  have  bfeti  very  diSicult  n\\-  (bat 
.Mr.  Ct-ijiliinil  nil  ■  not  ilisijiiulitio'l  I'rotn  i^-titlg  a*arl>i''-r.  Hut, 
altboagh  he  supposed  lUal  tbcr«  wns  r.«  (io<;bt  '.lie  Miuii^^t- 
scbemc  woald  bo  carried  into  effect,  ii  lud  tn  i  ii-^  yi  t  hwn 
begun,  and  it  was  possible,  although  uol  proUibio,  that  no 
qnestion  might  ever  arise  under  it.  The  respondents  tbareforo, 
contended  that  this  application  wait  premature.  TIm  <SOm- 
phuoera  did  not  fiontand  thai  Mr.  Copland  aoidaatiBad  Mnacif 
irith  the  napondeiitatrlwB  tha  aawn^e  Kll  ma  bafora  Farliameni 
tlMt  he  was  d^aqoaKfiad  frottl  acting  aa  arbiter  between  them 
npoo  qneations  not  ecmnectod  with  th»  nmr  sewage  scheme. 
Their  argument  was  that  he  must  either  be  tjualified  to  deal  with 
all  the  (questions  which  might  come  before  him  as  standing 
arbitf  r.  or  diMjualified  to  d™!  with  ftnr  of  tlinni.  A?  hp  wast  dis- 
<]ni»htii-<l  to  deal  with  ejUt'sMiins  under  the  ii*  «•  ..fwnRe  Kcljemp.  he 
C<iiilii  iiu  lonsf.r  Hrt  lis  ^tandinr;  arbiter,  ilid  lonl-'ljii)  tlioiicht 
that  viriv  Hiis  snn:nl  to  this  r-xtent,  that  if  and  whe-n '(in-^tif/ns 
arose  of  kind  with  which  Mr.  ('opiand  cannot  deal,  the  com- 
plaincr*  would  be  entitlad  to  demand  that  a  new  standing  arbiter 
ahottld  be  appointad.  Bat  the  sewage  works,  in  regard  to  which 
•ton* anek  n qnaMion  oonld  nriae,  not  having  been  commenced, 
nad  it  beinff  poaaibla  that  aneh  a  question  might  never  arine,  his 
knrdship  did  not  see  why  Mr.  Copland  »hould  be  interdicted  from 
disposing  of  questions  which  hM  been  snbmitted  to  him,  and  in 
rogard  to  which  no  dis<)ualiflc«tioa  waa  nll^icd.  Aoooidingly  ho 
was  of  opinion  tliut  the  applii«tion  waa  pnnatarfcaad  abmild 
be  diaouMed,  with  axpanaaa. 


OV££H-S  BEVCS  SimKUI. 

(Before  Mr.  Jngtice  Mathew.) 

UJXl"  N   ANU  •-L'l  :n   »  l>1EaN  lUtLMM    M'.MTWV   r,  ^SEAVE. 

In  thtx  cuMi  iht!  plaintiff  coni|)any  cUinitxl  an  injunction 
restraining  the  defendant  from  conttnning  erected  in  front  of  his 
office  any  notice  conuinit:g  the  words  "  Auctioneers  to  the 
L.  and  8.  W.  B,."  and  from  rep  resenting  by  tha  notice  er  <i(her- 
wiae  that  he  or  the  lata  firm  of  Koch  and  Ncnva  ie  now 
aacUca<N'r  to  the  plaintiff  oompany  or  ever  held  that  appoint- 
ment. The  defendant  in  \Sii!)  carried  on  business  in  one  room  in 
•  hou*c  in  Stamford-street,  near  Waterloo  Station.  The  defendant 
nffxed  to  the  wall  nntaidc  hi.i  room  in  inch  a  position  asto  bu 
in  fnlt  vtfw  of  thi^  piv-isfirs  the  folIoirinR'  notirr*: — "  N««ve,  late 
I{f>rk  ati'l  Nf:i' '■.  ;iiictioiiiTrs  to  t'M'  L.  Rtid  S  \V.  K.  Hotel 
vjiliifjrs  iitid  j.'ini^<'i->-  Di-tr.Tni'.s  IfTifd.  U<  iit^  iitid  debt-  rollcctwl. 
Bosiri. inirii'r.  rn-ii-  K^tji'iilistifd  l^T.  -  '  "  Xruvc.  lut/-  liurk 
and  Kcave,  auctioneerg  to  tbe  L.  and  S.  W.  It.  House  and 
estate  agent,  tnUuvr  and  sarreyor.  Inanranceazent.  Sstablisiicd 
187o."  These  notic««  were  remered  from  Btamford-atreat  at 
the  end  of       and  tha  datsndaiit  then  took  n  ol6«a  at  Kwgatoa, 


close  to  the  company'a  alation.  and  he  there  r«*ere«ted  theaa 
notice  boards.   It  appeared  from  the  etideBoethal  the  railwaj  ' 

company  in  each  year  sell  by  auction  gOddalatiflOthe  companjr^ 

premises  and  surplus  storci>.  There  is  no  pvrmnnent  n|)p(int- 
mcnt  of  anctionecr  to  the  company  ;  but  u  firm  of  auctiotinrs  is, 
each  year,  employed  to  conduct  the  sale.  In  IH'ii  and  1877  the 
firm  of  Rock  and  Neave,  of  which  the  defendant  was  a  member, 
was  so  employed.  Evidence  was  called  on  behalf  of  the  company 
t(i  provr  tlirit  the  defendant  h»<l  made  verbal  repnx  iitntions  to 
the  effect  that  he  htill  held  tbe  appointment  of  :uif  tiont^r  lo  the 
company.    The  defendant  di<l  not  InniHcll'  f;\yr  i  :  iilcncr 

Mr.  K.  n.  V.  Ac  uisu  appeared  for  tbe  coropuny,  and  contended 
that  one  man  is  not  allowed  to  uae  the  name  ni  aaotheri  if.  by  ao 
doing,  be  may  possibly  injure  the  credit  or  reputation  of  that 
other. 

The  defendant  appeared  in  person. 

Mr.  Ju.'itice  Mathcw  aatd  that  the  notice  woe  not  atrietlj 
correct,  and  tlie  iiijanstimi  aafccd  for  must  bei^nuitcdj  bnt  it 
would  lie  witbcti'  r'>«t«. 


aUSU'S  BKVCE  filVISIOV. 
(Befbro  Jnatioaa  OaTO  and  Lnwnmse.) 

vovMemniaxs  ir.  HxrnoroLiTA.s-  disthict  bhii.wat  ronriXT. 

Thia  was  a  apecint  enaa  atated  by  conttent  iu  an  action  removed 
bj  cerfiaiwi  fNun  the  Uajor'a  Court,  and  raised  t^te  qinaticn 
whether  in  189S  the  IHttrieC  B«lway  Company  were  entitled  lo 

charge  Sd.  for  carrying  a  first-clai«s  passenger  from  the  UaaaioB- 
houM!  to  their  West  Brompton  Station.    Mr.  Daldy  appeared  for 

the  plautiff,  while  Mr.  Clodo  represented  the  defe»dnt!t« 

Mr.  DaLdv  said  the  folo  cjucstion  for  the  decision  (rf  thi'  rmirt 
WSJ  wlif'tlirr,  in  \f^!<.  M.  wti!«  within  the  ?'«r1i!»miTitjiry  iniitiinum 
far.'  allow,. d  to  tlip  dt  ti  t;iiu'Us  fur  tlio  convt-jutirr'  ol  u  lirxt-clakS 
|i»s'<i'n({<-r  ftijni  the  Mansion-JiouMj  tu  Wctit  Iirotri|i(oii  Station. 
.Siuc-  I .-iii  i  ial  rase  was  stated,  the  dofciidiif.'.f .  on  .l^:ly  :'"5h 
last,  obtAine<l  a  fnrthcr  Act,  which  Icgalisod  fur  the  future  the 
charge  of  tfd.,  raising  the  maximum  to  that  son. 
Ur.  Jnstioe  Cave— What  pfaunUff  mnta,  tlien,  ia  hia  eoalaf 
Mr.  Clodr  )<aid  it  wa*  uerely  »  queatiou  «if  coate,  and  the 
compacjp  were  perfectly  willing  to  give  the  plaintilf  hia  ceata  and 
bis  '2d. 

Mr.  Justice  Csve  (to  Mr.  Paldy) — What  on  earth  do  you  WAot 
more  if  your  eo:iU  arcpaidf  All  lean  say  :■.  th:it  if  wo  have 
to  hour  the  case  after  the  oiler  which  has  betin  n-.udr.  ur.d  w  ■■  can 
deprive  yon r  <  lIi  nT  of  hi~"  cwtn.  we  will,  whetlicr  ln'  i-  l  iplit  nr 
wrong. 

Mr.  n\Mn  •iiiid  if  llif  plaintilf  had  travelled  a*  a  tiiht  rJasa 
pasM'nf^tr  f.  r  ii  \ear,  he  might  be  entitled  to  several  pounds. 
He  submitted  that  the  dufcndunl^,  prior  to  their  Act  of  last  vear. 
were  only  entitlad  to  charoe  Cd.  for  •  flrat>claaB  paaaaoin'  mm 
the  Maaaion'lMMae  to  West  Brompton,  and  that  the  plaktiff  waa 
entitled  to  «  dedamtion  to  that  cITeci. 

Ifr.  CtMt,  on  behalf  of  the  defcnduntN  conU>ndc<l  that  8d.  was 
a  reaeonaUe  first-class  fare,  und  came  within  the  defendants' 
statutory  tolls.  The  journey  was  0  mites  over  a  line  which  co«t 
tbree.fiiiarti.T.H  of  a  million  .nti  r^ir.ir  [  or  tniti'  tn  rof^tnsrt  »tid 
e<|uip.  It  was  in  fa<'f,  partly  ii.ir  ll.f  Ih>;rirt  Ki.ilwiiy  und 
partly  over  the  line  of  tiie  Mttic|;Mlii  in  K.rlw:iy  <'oin|iany.  who 
hud  statutory  power  to  charge-  th"  turc  of  si 

Mr.  Justice  Cavk  Kiiid  be  and  bin  lenroed  brother  would  take 
time  to  consider  their  judgment. 


Ilmerican  <^  Canadian  ^aUmagi^. 

CANADIAN  PACIFIC. 
The  full  pamphlet  ro[>ort  of  tni^  lompany  for  tliu  year  18iHi  is 
now  to  hand.    Wo  give  tbe  l:4)llowing  statement  of  earnings  and 
expenses,  showing  tha  raanlta  e(  tb«  operatioD  of  the  railway  far 
the  laKt  two  rears  :— 

Passonner  earnings   »lkfl83,i:i8  KtaW.m 

Kreisht  eanians  -  -   11.877.858  13487jt» 

Maifi       ..^ZT.    5*04U    ..  m»H 

Express   »7jM  MUU 

Ffeihnir  and  daeptag  care   :K>-.!.eM  .SMS 

lUiaeUaaaava   a.   l.i.t».«87    .  tflUAS^ 

ToUl  oarointis    flH.Ml.08T  ~.  tM^WUW 

r^nduettnif  transportation     .   12,8.94,191  ..  fSJKlOJM 

.M;»inirnuiuo  .i(        aadBtractrnm.   2.«i0.734  2,807,158 

.Mn-.ivu  i..w.  r   i«l<lW  3,9U.1« 

UKintenanoe  of  cars   7in.W7  881,41*} 

rniliiui  audaiaeiiiiiMiiiM  amenim   <»,oie  7i,.'<ii 

Expeaameflaha  ■teamen  „  -  ixifiv  ui^sst 

gSaW*:::::::::::  r 

TatalanMBM  »  WAWt*  ...  nVMfia 
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KetraromBa     tJASMn 

Adii  intPivBt  e»nn?d  on  dejKjsit  ud  loaiia   

Aill    uitcri-i*.  liuH  Iniiu   lJuuith  South 
i>han>  «ud  AiiiuUc  itaUwa;  ''"Tj^HT M 


335.756 


oonaoUdftted  bimdi  htid  to  yaoi 
a«ainat  debeotoniitaak  MMfld 
Lean  adraoccd     your  comp&ay 

Add  intOTMt  due  fram  Minaaapolia  6t.  PmiI  Mid 
£Ma»Me.]fMwJteU«w  Omiiimvw 


IMsct 


tin 


SUM 

  51U6i 

«.TOa.Mi 

DediK't  interest  paid  on  accoact  guarantee  Mjanoipolu  St. 
Paul  and  Sault  Ste.  Marie  Kailvay  Company    903389 

Th«  Mirplu*  for  tlie  yimr  wa«     .  ..    |l,706k77S 

From  tlii<;  thtru  bin  been  charged  .9  tbAlkkU-fWrl; 
diTidead  on  jirefBi-ence  utock  — 

i  per  cent,  pkid  Ootobwr  Ut,  1896  «li3^l3 

Aai  haU-yMrly  iHiMMiaaottoiythwh- 

lpcrG«iit.i»ilOeti>berM,UH   _  MMOt 


II60J83 


LMviSH  iMilance  

From  tbi*  thero  bw  han daolared  a  half-yearly  divi.lend  on 

prefcrsoca  atodc  of  S  per  cent.,  payable  April  Ut.  lSi>7 
Aada  diTidand  on  oeannmi  *t<4-k  for  the  last  hali-y«ar  of 

lp«rMnt«Pft]r«t»l*  April  l«t,l<<.'>T   

CoaDcnsu  BaLANo^ncT. 
OMnberSlrt.  IBM, 

Dr.— Capital  Mock                           •(B.OIW)0«>  ^txmm 

4  per  c«nt.  f>rel»r«rii  «- .■.t..(  «                  h.*.!!.'""'  f.'KiS.tin'T 

Coosoli«lat4Ml  4  per  oenc.  Oelniii,  stock  42.3.'>3.m17  ... 

LanU  snat  boiuJa.flntaMnglCi   U,4»I,MI0  ...  I8.4S3.0UU 

Current  UabtHMM   VXlUJUa  ...  iAmm 

lutfrest  and  remtJil*  I.T.W.lStJ  ..  l."41.7-'i 

<'!».ili  Mi|ji;ily  luiid  bjy  <.i.>v.-i  .Mueat  i-i.^'-i.t'lAi  2j.<""i.'«i" 

H<;.muHj)  recvJ.  Iruui  luoiiicipalities  J.iTliiHit  J.a.>i,lilS 

Lan  J  (irant   „   U».?.>.Ui44  ll«,lih5..'Mu 

Towa»ite»    l,17Ui65  ...  IjmXlS 

Ad>wt4iMnt«   7iS»  ...  7fit6S7 

SttiplwMnimii   ...  Vmfln 


»S35«32,2*5  ...»23S».735,CiM 

O.F-OlMtof  toad   $I7*2s;.174  fl75><Ml.7?2 

Eqaipmmt      li*;{S»;,rtU  ...  18.7yM.vi 

K«alwut«    I.l?*;.-!"";  1.17r...v.a 

Adrnncps  to  other  roads  2.&C0.7S7  .  .  3,ljtl,7l!j 

I'refei  eni  p  sti'i  k  r>>a*iiun»  il  XStMOO 

Aoci'uiit!'  rin  iviililv.  ai)v!«n<'««.  Ac  4kllit7M 
Aosuirvd   KvciiritieE  ihi'ld  aicaiiut 

debenture  9twk  i9Buedj   (MMUSSS  ... 

Other  acquired  flrtMiritii  *           ..  ..  —  ...  SJ92,7lS 

.\ilv.in(v»  on  Ilk"  nr..!  (.trrv  stwHitan  ...  m.'-itt? 

Ci.in.i  jiiul  Japu;;  Bt»';irn'liii  -i          ...  SiSltMKI  .-  H..M*I.W'.t 

Mnt'-rial  and  suppiies  on  hiuid    IJiSUUt  l,7iKt.4H4 

J>ae  foriuail  ttan>tiortuli<>ti         ....  MOJO  ...  Ill.«i3& 

Balances  dut)  uo  laud  leold    UM^R*  ...  I;fe<8^13 

JtetuoadiMontown^iUaalaa   MOJM  ...  StUSl 

■OMhinfauk    " 


..4B»,T8SAU 

Hm  Bttmber  of  paasengera  eikrried  in  IflM  waa  3,029,887 
^gainKt  2,988,793  in  the  pi<eviotia  fsar),  Ae  averagtt  earninKa 
pw  pauenger  per  mile  1^  <«nt  (ngjaimt  ItM)'  cent):  the 
qaantity  of  freight  carTie<l  4,44-.i.i;>5  ton*  (againat  4.274.««7 
tttna) ;  the  arerage  rate  per  totj  pi?r  inil*  075  rent  (agaiiict  i  >  H  i 
cent);  the  lenict!i  nf  lui*  o]H)r«tp<i  7.i'7  niilei  (against  »i,444 
tnilc.q);  tli,  ri;i  n  milftnge  l4,71;;..V''i  (n<raiti".t  I;!.:!44..')K'it ;  the 
ratio  of  t  .\|  M.-i  .  tr.  riTi»if>t!>  i"'""  per  c^'ti:.  iu;;ainst  im  .'lO  per 
wot.).    I'l i->nli-:;;  \  .i:-  iiiirri'- i:.  hi>.  rc[<irl  ;lates  ; — 

"  TIri  orliiQt;  f  i:potHC!i4  tor  tiiu  Vftir  aiiii>iinted  to  'W'tHj  per  cent, 
of  tlic  Liut  i.ir.ca.  and  the  net  enriiitiK»  to^Lt'  ^O  per  cent.,  as 

fOm|»iirfJ  «ith  i''.  ."O  and  4'.'.'h'  ji-t  cfiit.  rt-siKftivcly  in  IKK: 
Tbeanrnings  per  pasaenger  |>i  i-  iti  le  «.  ri'  1  "^i  <  ria,  ami  (.rr  -.■■n 
of  fraight  per  mile  07&  ceut.  i«  ag>lirl^t  1  >!i->  cent  and  i>f<J 
«aat  rvapactirely  in  189$.  The  neanrf  in  fa«aiiMaa  which 
oCbrded  mcfa  good  promiae  a(  the  data  of  tho  laat  aanml  report 
did  not  long  ooatinue.  A  ff«liDg  cf  drrad  and  nncerttiiiitj  aa  to 
the  remit  of  the  last  general  elections  in  the  United  Statea,  ia 
view  of  the  aeriona  financial  riue^tioiia  at  i»sue.  caused  a  atagna> 
tion  in  bo  sines*  in  that  couniry  probably  more  nerinut)  than  that 
of  any  of  the  thf»e  precwiine  years.  Wliilr  thi-ii  had  no  very 
narked  eiTect  upon  th«!  lo<'al  buRir.i'i..^  in  I'atmda,  it  reduced  !<j  u 
s^rion.s  extent  Ihe  i!'.!«Ti-iiji-.pc  of  trntfi.-  (iftwi-fsi  the  two 
<  ■  i;iitr  iitid  your  .»iiljsi.l;iiry  r:ii.v%;p,>  it:  ti..'  l  iati'ii  Siali'.-.  the 
.Minncupoli»  t«t.  Fatil  jinil  J^ault  i-^i..-.  Man...  tiud  -Aw  Duliith 
Sooth  iSholO  aad  Atluulic.  suffered  ai:  i:-ifr<>ruii!!  ."Iiortage  not 
ObIt  io  ibair  dooaaatic  traiiic.  but  in  the  Liui4ineiK  interdianged 
wiu  yoar  liaoib  ■ukag  it  mocmwt  lor  jroar  coiii|M^y  to  again 


give  them  flnaneial  aaaiataaee.  The  ehiet  came  of  Ioh  in  yonr 
Canadian  biuineaa  dnring  the  laat  half  of  the  year  was  the  short 
wheat  crop  in  the  west,  which  fomiahed  tor  carriage  abont 
10,000.000  busbela  losn  (han  that  of  189-'>.  BaUer  prices  for  wheat 
and  the  development  of  ir.^ttic  :n  the  mining  diatricts  of  Britiah 
Colnmbia  prevented  bo  larpo  a  .shrinkajro  in  eemiiifr''  during  ihe 
•tfcoiid  half-year  might  QIhen^■l6c  httvc  l>p<'n  f.vv'i  and  the 
Tfeui'  -i  re.sults  ar(>.  ronsideriii^;  evcrytiiinj^,  nul  ii!i».ut>^l.«  l,ory  to 
your  dii'i'i-toi  f .  At  thi.-.  tune  ibo  tidi;  .•■ecms  to  h;ivr  liiriif<i  n^iin 
tonrardii  becter  conditiont.,  and  business  ou  both  Mileit  ui  the  inter- 
national boundary  ia  improv-ing.  A  moeh  larger  urea  than  ever 
before  ia  prepared  for  aeeding  in  Waatem  CaiuMla,  and  the 
farmer*  aro  ia  better  oiroom»unoea  geaamllf  than  lor  a  niiBibir 
of  jreara  baek.  Tim  mining  opera  tiona  in  Britieh  Cofamibin, 
whieh  have  heretofore  been  chieily  in  the  way  of  developmeatk 
have  reached  the  producing  atase  ;  thp  xhipmenta  of  ore.  whieh 
were  conaiderable  last  year,  will  be  very  lur^tly  incroatcd  daring 
the  preaent  one.  A  great  number  of  mint'h  liarc  iieen  proven,  a 
considerable  number  are  iu  luil  and  protitablp  ivorkiiiir.  andothf»r!< 
itri- I  nniilig  into  operation  day  l!\  !l;»>.  -.n-.d  your  dit-N-torh  have 
no  doubt  tiiat  their  nraat  aangutne  expectanoua  in  regard  to  the 
iriiiTK'  i<>  Im>  gained  from  tbii  sonree  will  be  eseeedcdln  the  very 

'  i  III'  conipri!iy'«  ocean  and  lake  ateamahipa,  and  ita  tele  graph, 
e\|irtr.>K  felcvping-oar*,  aod  grain  elevators  all  returned  inoraaaad 
prattta  aa  oooiifarid  with  the  prceeding  ^ear.  No  aeriona 
aoehianta  oeoarrad  OB  the  oompany  a  tinea  annng  the  year.  Tha 
caai(MBy'a  itrepeity  has  been  thoroughly  maintained  in  all  ita 
fiarta,  and  aMBj  impmvementa  have  been  made.  The  details  of 
'he  improvctnentK  nvi  mhlition.'.  will  be  found  in  the  appendix 
ln-ri-;o.  Timber  (  -..ii'i--  ift  um  i.u'RreKate  lenvrt;  r-t  ."..".tift. 
were  replai"cd  by  nuiKOr.ry  or  »te»-l  it  ructures.  or  by  t-nrtli  embank- 
ment-. Hciivy  rjiil-»«  eri-  mib^i  ituu-d  tor  iiijliier  oi.e.- ou  iL'-.i  mile* 
ol  ti).'  prinripjil  lini-:-  of  lii-  loinpany.  Vou  will  bt;  ai>ked  to 
approve  expendit ii rt-s  mi  ca^iiuil  account  dnring  the  roming  year 
for  permaiieot  bridg>-<  and  iniproventcoUi  o(  roadway.  Cor 
terminabat  Jionlveal  and  l  oronto,  for  mia  elavatora  at  Owen 
Sound,  for  additional  erimpiuent,  and  forTarione  station  and 
other  facilitiee,  aggregating  8t:.<i.''ti.7:W.  During  the  past  yearthe 
Montreal  and  Ottawa  Hallway  waa  extended  to  Alfred. a  distance 
of  '2i>\  miles,  Icavini:  l>ut  :>'.'  miUn  of  the  line  to  Iw  rompleted. 
The  TcroiBcamiiigue  and  the  lievelstoke  branches  wen-  mliy  '  om- 

Slcted  early  in  tli--  yinr.  't'lii-  Toronto  Hamiltnn  itml  Htitfa'o 
^il«-a.\ .  w  Incii  i?^  Mill rol Ir  i  -ly  the  New  Vork  (."I'ntral.  l.'jiuula 
Southnrr-.  .Mi.  lii^-aii  <  Vnrnil.  iitui  Cuniidinti  Varirir  Con-ipiinieH. 
was  ruiii  r  ;,  r.I'.  tmiipifted  ut  tbf  i  lid  <•:  tl>''  )enr.  and  i.ow 
abcut  rcjidy  lor  norking.  Your  company"*  .joint  "se  of  the 
(irand  Trunk  lino  bi^tweon  Toronto  and  Uainihun  will  take  efiFect 
on  the  opening  of  the  Toronto  Hamilton  and  UuOalu  line  for 
Rgniartraffie.  A  teaOe  agreaaient  has  been  readied  with  tba 
Gwittle  and  International  Bailwny  Company  (formerly  the  Saattia 
Lake  Shore  and  Kaiticrn).  evtending  from  a  connection  with  yonr 
avstem  at  Huntington,  on  the  International  Boundary. aonthward 
tbroogh  the  I'uge;  8ouud  country  fo  i^ealt'i-.  Tlii«  agreement 
involve*  no  financin'i  ru^I>onaibilily  on  the  pun  o;  \<iur  i-ompany. 
You  will  be  abked  to  approve  the  purt  bi •  "I  tli"  .Montreal 
and    We-roni    Railway.    fMerniiiiL'   Irnni  ."  rott'i-,    in  the 

provinri'  ot  '.'ui  bn-.  to  u  i.itm  I..  ',  .irni  L.ulx.-.ii-.  7"  milos  in 
ieiiHili.  wliK'li  hi,  ii;i-.toi  1  :  r.-ylj'T  ut  y_\ir-  Uf<^n  work'xi  by  your 
coiupauy  tor  a  r-CLiiiHiie  ot  Uh  earuiiiKK.  Theprupoecd  agreo* 
ment  provide*  thai  the  railwaj  aball  become  the  property  o(  yonr 
company  on  the  payment  of  thirty  annnal  inatalmeBte  of  9SM00 
each,  repreaenting  principal  ami  intereat,'  which  ia  about  eqtnra* 
lent  to  the  pnrrhaae  of  the  line  at  9t».00</  per  mile,  in  pnrananea 
of  the  agreement  approved  by  the  aharcholder«  at  their  general 
meeting  in  1601  and  duly  confirmed  by  Act  of  Parliament,  and 
thi'  directors  recommend  this  arrangement  as  ndvuntat^eoui  to 
your  roinpiiiiy.  You  will  be  asked  to  ap|i'i>ve  an  lu  ruiiKeniout 
lor  workiti;:  a  niilway  of  the  yv.'App  ilr  Loiitr  Lake  and 
f>uskatt-lif'«a!i  (diupuny  tor  a  term  of  tivi^  years,  your  couifmny 
ucliriit  us  »j{euc>  ami  a!<.Miming  no  tinanciiil  responsibility.  The 
UL-n  i  nirnt  i»  *ubjitantially  the  same  a-i  that  with  the  Calgary 
and  l<4ln)ontoii  Company,  which  waa  approved  at  the  laat  annual 
meeting.  Daring  the  year  it2.<iv9.00()  liinaeaaolie  Bt.  flaal  and 
£ianlt  Ste.  Varie  conaolidated  mortgage  baodu  (gwumataed  bj 
Toor  company  nndar  its  contract  of  1)^)  were  acquired  by  tee 
laeue  ot  yonr  4  per  cent,  conaolidated  debenture  atork.  Whila 
the  rate  of  intere*t  on  the  lKindi>  acquired  i»  the  mmeaathatein 
the  debenture  vtock  i«.iii!>'d,  the  tmrn-artion  enabled  the  Minnea* 
polis  St.  Paul  and  Hnult  ."Jto.  Mar;.'  Compauv  to  take  up  ita  out- 
standing .Miiim.'.Hpoli.''  iitiil  I'liti'  :'  oi  r  mm.  Iionilx.  tliertby 
eflortiiiK  «  savini;  of  ?-Jii,i':'o  pi-r  iiniiiitn.  I'liiulli  .South  Shore 
and  A'.hiiit;'-'  i:oii--Mliilaliii  b<.i;iis  nriioiiiilinj;  to  $.";t,iXKi  were 
ac<{uired  in  ii  like  niunnur  and  lor  a  like  purpoKc.  and  (il.OOUl.  of 
North  Shore  Bailway  5  per  cent,  bonda  were  alao  aeqatred  bgr  tha 
issue  of  4  per  cent,  debentora  ctock. 
"Thalandaaka  lor  tha  jaar  imm  aomawhat  batlar  than  in 
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IfiPSk  itMwinK  SB  incwM  of  tlO0,d48.  Tha  abnndiuit  crop  of 
1891  rMoltad  in  ]mtgt  kai  wIm  in  1892;  bat,  owing  to  the 
excoedingly  low  prion  of  irimfefn  the  lacceeding  three  yean, 
the  pnrctuuerB  were,  in  nuu^aHHf^Qnable  to  meet  tlie  itipahtted 
pavTuents.  In  reviewing  thvMtltlDding  contrat-rx,  thedirectOrt 
cocsiiifTcd  it  df"iinili[f"  to  oancel  a  largf'  portiois  of  these  sales; 
care  iias.  hoivovr-r.  h.  c-ti  taken  that  tlie  eftiiof-ilntions  shiill  work 
•a  little  hard»bi|>  a»  ]X)«»iblo  to  iK  (  Hill  scJt.lcri'.  The  ^Hjoitiott  of 
the  cOByoy'a  land  grant  und  tlic  rules  for  the  puitl  year  aro 
llbmm  m  ichedale  U.  The  company  has  been  m  a  f;reat  dis- 
ahias  th»  cmba  «-  the  mining  diatriou  ai 
tBiilbli0^nUftiKbMl«gt»dH>«kd  npon  ilTn->"-|1 
eouMctions  controlled  l|f  oMMT.putfMt  Tha  rapid  gnmtli  of 
the  traffir,  the  high  rate*  M>nlaB,  Mid  tba  iaadaqnate  eerrice 
THcfomied.  led  your  direetora  recently  to  negotiate  for  the  pur- 
chaea  of  the  entire  property  of  the  Colanifaia  and  Kootenay 
NaTigatiori  Company,  consistinc;  of  seven  BteamboatM.  ten  barges, 
rne<  hBiiiail  sbopii,  offic<;  b-;i'din^5.  wareh  iiHeH.  <kc..  and  to  put 
nnder  mnlrnct  for  immediate  constrnction  thret-  additional 
•t^fttiiers  for  service  on  the  Arrow  and  Slocan  lakes.  Yoii  will 
be  a«kcd  to  approve  the  expenditure  of  8'2^^',"L'<.'  for  the  boats 
Wirfihaaed  ana  under  rontrart,  and  for  a  tug-boat  and  barges 
Wat  will  probably  be  ret|Qired.  In  the  event  of  the  ectablish- 
of  dbwt  nil  co—aatkiM  vilh  tk*  aiaias  distntrts, 
A*  Wife  Bad  tha  waat,  tUi  atiaiiaMt  pro- 
VtJ  «UI  atiU  liM*  aaipla  oacDpatioii ;  for  the  extraordinary 
■yaluiH  of  aav^ablawatan  in  soutbern  British  Columbia  will 
aSM^  for  many  years  to  come  the  most  foa«ible  means  of  cun- 
nection  with  many  of  the  impertaot  mining  seetiumi.  Bui  even 
with  these  iinjiortant  ndditinn?  to  in  facilitieB  fur  bundliiit;  the 
traffic  of  the  ininini;  di^trii  ts,  your  compiau}' will  continue  at  a 
dijiadnintage  in  eoinpetiin?  "uii  ilic  American  linc^  (vrhich  have 
already  r«u;h>'d  NeUon,  HoHslami.  aiid  utber  important  centres 
in  these  districts)  until  it  shall  have  direct  railway  connections 
of  iti  own.  ITlltil  than  the  greater  part  of  the  mining  traffic  will 
ba  banmd  ita  reach,  asid  will  coatinue  to  be,  aa  at  preoeot, 
oatriad  by  the  AmariMW  lines  aaathward.  Y«ar  dinotocs  are 
■troDgly  of  the  optniaB  that  any  delay  in  awnriBg  yoor  ioteraats 
in  that  dirtKtion  will  be  extremely  dan gerons— that  nnleoR  your 
oompany  occupies  the  groand  others  will,  the  demand  for 
shipping  and  travelling  facilities  baina  most  nrgent.  The 
directors  feel  that  tbey  cannot  too  stronf^y  nrge  the  immediate 
constrnction  of  a  line  from  fjeibbridge  to  a  connection  with  your 
Columbia  and  Knotenny  ItftiUvay  iit  .Ne)<oii.  u  di.^tilrlc■e  of  ■t'2!> 
miles,  and.  anriripntins  your  ii|)provnl,  th>y  liave  nlrfiidy  taken 
steps  towanis  l  otnon  ri''<'ini.-iit  i>f  ili'.-  wurk  <ui  tin'  opening  of 
spring.  The  unfavourable  coudiMons  which  luivc  prevailed  for 
the  past  three  years  have  prcrcnted  any  affactiTa  action  towards 
proriding  for  the  traffic  of  the  mining  ooautiy,  bat  tha  diraoton 
feel  now  that  tha  iaifnsad  poaitioit  and  ptaipacta  of  the 
oompaBT.  toRcihar  wfth  tha  magnitnda  of  tha  ntairattt  at  stake, 
will  fnllj  warrant  thi%  important  itap.  The  interests  of  the 
are  so  mndl  ooncemad  in  this  questiun  that 
eoafidently  aipoDt  naMonable  aiMstanw  at  the 
ti  tha  Doaaiiiion  " 


LAWr 

Second  week  of  March.— Chicago  Milwaukee  and  St.  PanI, 
«:>14,000— decrease.  9117,000  i  Denver  and  Bio  Grande,  9109.000— 
daoaaaai  tl7,|IM0|  Ikna aad  ftoif SUyiOO-^acNaa^  11^ ; 

Wahaak,  W06.00P— darraaan,  VSJOOO  t  Bdliaun*  aad  Ohio  Eionth 
Western.  Sf>7.0tX»— decrease,  JSS.OtX):  Che.»apeake  and  Ohio. 
f221.0iXl— increase.?.;i'.iX«J:  Mexican  Central.  J2o8,00<J—incre*6e, 
S&S.OOO :  Miseonri  Kansas  andTeza.«.  9174.000— dccreaaa,$31,lOOU; 
Missonri  Pacific  $4'':!,ih;h>— incresBe,  ?:;>.. <.»X(}  Kaw  Tork  Oataiio 
and  Western.  JoLo-ft — increase.  SI'  mhai. 

First  week  of  March. — Louisville  and  Xa.ihviMf.  ?-;rs..i.«i — 
inerea-ie,  8s»,i'<i<i;  Norfolk  aud  Western,  S^^l.'i"" — increa.se, 
JliV'J;  St.  I.oui»  South  Western,  ?88.tKH)— inerea.He,  $],ihii.); 
Southern  Kailway,  !<;!JJl,tNt(> — increase.  f*i,<JO0;  Cleveland  Cin- 
cinnati Chicago  and  .St.  fjoais.  |-2:jo,lKX> — same  as  last  year; 
I9orth«m  Pacific,  9^000— decrease.  $10,000.  The  gross 
oaraiaiga  of  fbrty-two  roads  daring  tba  flrat  weak  of  March  abow 
•a  inenaaa  of  I'tW  per  cant 

Month  of  February.— Baltimore  and  Ohio,  grosa,  fl.72&,236 — 
jaercaae.  ?|H7.'j:.iO;  the  net  c«ming«  are  withheld  by  the 
noaivors.  The  gro!is  earnings  of  roads  during  the  month  of 
IWiruary  amounted  to  S3i.24S,13&— a  decrease  of  ?31V.fWt>.  or 
(►90  per  cent.  The  irro^s-  earnings  of  scventy-aeren  ronds  during 
the  fourth  week  of  February  show  a  decrease  of  1;J  '  I  ["  r  rut. 

Month  of  January. — Union  Pacific,  gross,  $1.0l>J,'."!" '  uiLrni-ie, 
Se4.'."Xl;  net.  S;;ir.CHXt— increase.  Sll'.'."" > ;  ditto,  entire  s-yKtcm, 
$l,(>i;J,i">J — increase,  $lo7,',.»Xi ;   net,  S-'ibSji-HAt — increase. 


gross,  91 


Ob  8i!>  lines  reporting  earnings  from  January  1st  to  December 
ZUk,  UMk  tha  aggngata  roeaipta  wtca  «I4»MMk60Sk  aa  oon- 


rared  with  91,154^460,933  for  the  previoaa 
The  iMth  of  liaa  qoafatad  to  tl 
wilea,  agafaat  105.4M  mika-^mor 


raa  yaar—inereaae  9233,^89. 
MS  ooBVaaiM  ma  ICatSOS 


730  adlaa. 


FEmrSTLTAVIA. 
From  the  annual  report  of  tbaFaBoif  bania  Bailinad  rnmpaiiy, 
we  gather  the  following  particokn  ot  woridog  tut  tha 

ending  December  Ulst: — 


The  grow  eaniiotr  of  the  three  . 

'iiiriiiiing  east  <'f  Pittsburjf 
Knt*.    i-tijhr.i*:lll>;    tiie  main 

United  iUtlroads  of  New  JsMSg* 
aad  Plriladalphia  and  Bria  Bd> 
road  and  hnwiBhss  wm»   

Expenses   

Net  earnings  

To  which  add— 


terest' 


Deduct^ 

!  .IMHin 

Interest  on  faaitd  dsht  ...  4.:»7.a!9 
Interestonearllia>>if 

4c     l,J82.9i4  SlVKWaO   ...  «I4g«4e>SO 

'Set  income 
From  this  amount  the  followinrdadao- 
tions  have  been  mad^ 
Paymenta  acvonnt  siokinir 

:in  l  tr'.i'it  fttniln,  ;jad  ^rua- 
r.ilitj'  'jf  tr.t'Tr^t  nr.  .vLU*- 
fbmj    Vaiiey  ICaUway 


expenses  . 


1,S1M» 


Balance  after  .nbove  paymenti 
Dividend  of  5  per  cent- 

Amount  transferred   to  credit  of 

profit  and  loss  for  the  year   . 

Previou*  amount  to  creKUt  


1,89S4M3 


Dedout  inteceat  on  bonds  accrued  to 


  _  iavssCauBts, 

nil  (scainst  1886,537),  and  nmount 
chared  off  for  Becuiit;'!-  and 
•undry  acooants  t]67.sM  .^raiust 
W«,n64t    . 


vmm 


Balance  to  credit  of  pr'jfit  and  IcM 

l>,-.  .-mU--r  Hist        ..  if2-t,i;.2,a»_  „  9HLM3.'*70 

The  paid-up  share  erjiiital  of  the  I'enusylvania  Bailroad  Com- 
pany at  December  ;;i.si.  Imm;,  wb*  SI'2;»,IU)H,150,  and  the  funded 
debt  9tiit,«>60339.  The  compiiny  bus  $:U4^01.tMi  isveated  in  the 
hoods,  and  74kii9-2.fi64  in  th<  st  .i  k»  ot  oootroUad  aad  aabsidiair 
railroad  companies  (princ;puliv  :iie  "  PenDsylTaaia  Company, 
which  operates  the  Inaa  wast  of  Pitt»barg),  and  910,6.>3,66fi  in 
the  bonds  and  atoefca  of  othar  corporations. 

The  number  of  paosengers  carrisdon  tha  liaea-sosi' </ Pi(Ui>«fxf 
a.ui  Erie  {i.e.,  the  Pennsylvania  Diriaioo.^  tha  I^ew  Jersey 
Division,  and  the  I'hiladelpbia  and  Erie  Division)  for  tite  year 
I^l'ii  wa:^  ;;<>,! 7M.:i:io  ^against  37.+52,Ri7  in  the  aveiaijo, 

rale  pi  i- pa:.seni;i  r  per  mile.  l'5*t>4  cent  (agtlinst  l  !'"'-".  l  ersti;  i  ho 
quant!:y  ni  fieigbt  carried  7J.y«<7.lJo  tons  (agaimi  7  ,l'  .^ij 
tons);  ibe  average  rate  per  ton  per  milo.  0'^<<>4'  cent  (i^insfr 
0'.5ti.'!  o>-nt) ;  the  ]ver.centage  of  operating  expenses  to  oanMBgai 
(against  c>H-tl7)  per  cent. ;  the  leagth  of  line  opaiatad  2,721 
mikf  (maiaM  2,076  aulca). 

Oa  au  Kmo,  eaat  and  wcat  of  Plttaburg,  the  groaa 
amonnted  to  9I23.6.UI20  fagainot  9inD,319.a&»),  tba 
to  988,3-J9.329  (against  SSO.Hi^.i.tilO),  and  the  net 
$:W.;i04.7»l  (against  f«9.42;.,7«).    The  number  of  . 
carried  was  71.919,)Mi"  (againat  74fiMJ\ti\,  the  cjuantity  of- 
f^ei^ht  curried  146.192,014  tons  (agaiait  ISrjm^ia  torn).. 

Mr    Frank  Thomson,  tha  pcoaitet,  ia  kii  nfiait  d«Ml 

.March  L'nd.  1B97.  states  :— 

"  In  virw  of  the  Mivere  business  depression  prevailias  dnrincalana 
P^'rtiin  <'f  the  year,  and  the  eun>«qu«nt  reduction  of  traffic  and  toe 
Eharp  Lompetiti'^n  between  the  tranapnrtstinn  intereat*.  the  resnlts 
mav  bt?  couaidnired  aa  aatisfaotorr.  After  providinff  for  all  obli^'atiODa, 
and  espeadinc  about  $l,SilNM>00  in  impsonaK  year  psspa'ti. 

On  the  linea  ««ss<  qf^Pifrtatg  opeintad  b^  tba  : 
Company  and  the  PittalrafK  Ofadanati  Ohioaga  aad  Si.  ] 
BaUwB7  Conpaaj  tha  naalta  WW*  aa  foUowa  1^ 
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im. 

18.1U.6M 

jT,:n2;i7i 

7,102^ 


I.c«riiiK  oat  Mutkinn   

Rentkl,  iatereat.  Ac. 

Net  profit  on  PaDnajrlTMkU  Co.'«  Uam 

E«iT>iniix  of  l'ittsb«i«CbaiBiMti  CUcMattdSt. 
LouiaKaUway    $l||ggU4 

  I4.5133S5 

 a3M'J>lS 


BFitfcottoR  rrttafcuiK  Ctotiauti  Cblngoaad  8t 
htmJMlmtfOet^taj^Uam  


IfafepnMmlinM  dinttir  operated  west  of  Pittt- 

bm     JS72J2S 

Tbe  other  Itneo  of  Pittsburg,  oa  MMUDt  ot  wbtch  the 
P«Dns]rlir»nta  R«tlro«d  Company  Um  aMBBwd  dirMt  obligitioiw. 
or  in  which  it  is  largely  iiitar«sl«l  tfaroBfl^  omiwibip  «f 
«acaritie«.  but  which  are  operated  thmtgh  (htir  own  or)piiUH- 

tions  fhow  ih<;  tullowiug  rwulla:— 

Thi>  iie(rTo;:at«(nMiaaiiiiaa*«(  Oat*  toads  ware  ...  t63!i^ 

E»p«OMs6    .  5^^193 

Netearuinm   »l,i;il,in5 

PeUact  reotal.  interest,  &c    1.408.338 

LoM    ,   IZTS^J 

for    „   $197,738 

Which  dfldneted  from  the  proBt  abowa  aboro  ...  9njB& 

I/i'Hvi.*  a  npl  pnflt  cm  nil  litifi!  «nit  nf  Pittsburg 

fnr  isit.;    t«7i^l 

The  rt'siiltN  from  tho  workiriff  of  tKt'^r.  lines  empha«i(v?  the 
unfavi'Urnl>lL'  tjutuliljuiiH  ^iruvailin^  ui  the  niumifaoturintr 
iatereau  ot  the  cuuulry,  aod  ahow  a  larire  iaitm^  oii  lu  tonnage 
awl  HVMiaa.  Thoy  woro^  hmraver,  tally  able  to  meet  all  lia- 
Ulitiaaaad  carry  a  eurplua  to  tho  trtdh  of  profitandlon  on  each 


KAILKOAD  NOTES. 
Tha  TexM  and  FhciBc  report  for  the  year  ended  December  3I«t 

■bowl  t — Oroaa  eaminfra,  Si^.S'i'>.14-'>— decrease,  fliiO.liU;  net 
«annBgi,91.457/>r>7— doFreaMe.8l'>7.0Pl ;  other  income.  SI ()9,5:)3— 
increaae,  $'23,2(K) ;  deticit,  after  fixed  charsea,  including  82M.:>'7 
for  new  cara,  $6,012,  again»t  a  aiirpliu  Hast  year  of  $1M.''7J 
Tbe  report  pmphaaisoa  the  growth  o(  th*-  New  OtlcRns  i  xiiort 
buRineaa,  anil  pri\l sets  that  il  will  he  dim  i  >-.iu  v  t<i  cxpi  tid  nxir.- 
money  on  tiie  road  this  year.   Th<)  company  baa  uu  licji^uug  debt. 

The  Great  Northern  is  reported  to  hare  purchased  the  old 
Dalath  and  Wionipeg— now  tha  Dalotb  Saparior  and  WHtam — 
tbo«  ablaining  a  second  nraie  totba  groat  Uioneaote  port  a^d 
aaatHing  it  to  maintain  a  sharp  competition  with  the  St.  Paul 
HlDMapolis  and  Omaha.  The  company  will  aoon  li»t  91,(>00,(X>D 
new  eooiolidatod  tDortgaK''  t<"ii,i..  ..  .  urod  on  00  mikaof  treoh 
tnek.   

On  SuinliiV.  Ki'liniary  ^^Oi,  thi-  lu-w  c.srnjiiin',  ,  wili;  Vi  ill  iini  1.. 
Bull  ui>  i'ri»tidviit,  took  posooasioii  of  ail  the  property  ot  ihv  uld 
St.  Joseph  and  Grand  Islaad  Bailroad  Oompiyiy  which  waa 
purchased  at  foreclosure  miIo  I>(eembor  28rd,  ISSHi,  by  tho 
reorganisation  committee.   Tho  new  accoritloo are  Iwiogprintod. 

Chicsf^o  deapatchos  say  that  an  important  new  traffic  alliance 
h»9  bc<  n  formed  by  the  Great  Northern,  the  Chicago  and  North 
'Waatcm,  and  the  Vandorbilt  roada  rimilar  ia  character  to  tho 
arrangoment  between  tho  Olitea0B  and  Noitb  Waitara  and  the 

Union  Pacific  roada. 

The  rooeirori  of  tho  Baltiaore  and  Ohio  have  issued  a  stale- 
maat  wbioh  sluMra  ao  otpoaditaira  of  |7,000||000  forlaipwwecaaot* 
dariog  tbe  year  ended  Mkieh  lot.  Thh  doea  not  include  a 

contract  for  ll.OOD.OOO  worth  of  rails. 


The  Illinois  Central  Rttilr(m<l  has  ftirthiT  tfr?nri»d  wmf  of  if* 
export  grain  riitps  !rom  jujiiit-i  iti  lIlitKii!-  l<i  Mi'xi  (iii  (inlf  )ioits, 
its  chargi-  \>finn  now  ilc.  pfr  l"iilh.  uti  ttin;/i5  .niM     ■-.  iiri  um-. 


The  BeorAniaation  Committeo  «f  tha  Dnioa  Paeifie  baa 
now  received  dapgoit  of  9&7,7SO/)00  of  ataek  oat  of  tbe  total  of 

8>mator  Putuuui  him  introduced  a  Bill  into  the  Illinois  St»te 
SoriMtu  nxingcbaflianaam  vailnad  ratea  lor  tliat  State  atte* 

per  mile. 

Mr.  James  J.  Hill,  president  of  tba  Great  Northern  Eailroad, 
aailed  for  Boropa  on  Wednesday,  aoeoinpaniad  by^  Mr.  Saaiaal 

am.   

Mcsara.  Spcycr  and  Co.  say  that  they  expect  V>  issue  tlic  u  rm» 
of  the  conversion  to  the  L4iko  Shore  bondholders  mtliin  n  wr<.-k. 


Last  woelc'o  all-rail  G&Kt-bouud  freight  tonnage  from  Chicago 
amounted  to  7~.*)00  tons,  against  91,000  last  year. 


KOKTH  £ASf£EK  RAILWAY  EMPLOYES. 
A  coufcronco  between  the  directoni  of  the  North  Eoatem 
Railway  and  ttif^  rr^prfsontiitivoa  of  flipir  cmplnyi^f'  in  roferenee 
to  tho  coOC«-''-'i<iii  nliifli  till'  mm  iIomtc  to  olitain  from  thf  rom- 
pany,  tO"!t  phicc  .ir  ihf  I  '^mpany  officp.'^,  at  York,  nii  the  l_'th  inst. 
The  dcptitjii imi  r<'|>n"HO!:it'd  iill  anil  iiu-ludb^Ll  mineral 

guards,  cnkiio  OkHii,  enginuHiiivtr.^.  puaiiuDgcre  and  goodd  guarda, 
shunters,  checkers,  londers,  nillymen,  firemen,  cleaners,  and 

Eorters.  Tbe  deputation  numbered  about  forty  in  all,  and  was 
eodod  bf  Mr.  fidwaid  Hartard,  general  acaretarj  af  tha 
Amalganatad  Soeieir  at  Railway  Sarraata.  Sir  Joaeph  Faaaok 
M.P..  chairman  of  tbe  board,  presided.  There  were  eleraa 
director*  preeent,  in  addition  to  the  chitirmnn.  IteprceentatiTOB 
nf  the  press  were  not  admitted  to  the  conference,  but  at  the  cloae 
u  rt'itumr  of  the  proceedings  was  dictated  to  the  reporters.  The 
foUowinR  ia  tho  men's  progmmm-  r,t  reform*,  wbioh  was  ooo> 
sidand  itaea  by  item  :— 

Ooodt  Ufti. 

Kolli'vmen. — Thut  the  standard  i!:iv  N>  niae  bmir*.     Thst  all  time 


worked  botween  tbe  hours  of  5.90  p.m.  and  7  a.m.  be  r«iil  for  at  the  nt«  of 
M^jarbaar.  That  the  imb  an  ilaMo  dnfy  oa  Soaaay*  I 
Hanw-katiNfa  aal  SIManM.— An  all>io 


lia]iaidlB.«d. 
of  la.  par 


lataafo  aai  BiumnM.— ab  aii>ioaai  anaaoaor  u.p4 

and  pay  for  Saadv  dntr- 
Cfaecken.— OoiUBiaee  at  Ma.  per  week,  and  rise  la.  par  yaar  »  aua. 

f*r  w<t-k 

I»adi;r«.    f 'amti'.enfn  st  l.'3>,  p?r  week,  and  rise  Uy        per  wwk. 
Oooiis  Porters.— Commence  at  21*.  par  week,  and  rise  to  UU.  per  week. 
CapatuBM  (Chaiga}.— OtounaBao  at  ISa  |ar  wi«ii,md  motoltiL 
per  wedc 

CaiMtanmao  (Driven).— ConnuMtc*  at  22s.  per  week,  and  rise  to  Sts. 
per  week. 

ni>  kor  Ijail' -  fiimni«r:M  lit  lOs.  jper  week.  Nit'ht  diitr  to  be  paid 
foral  Ihi-  rate  of  timo  iitrl  ii  .|ii:irti>r,  Wmday  dutv  t-;  In-  y.i-.A  for  at  the 
rate  of  double  time.  An  immediate  adraooo  of  Is.  prr  week  to  tbe  wbol* 
of  tbe  men  ia  ll» ahaw-maaHaaail  yadii^  and  a  jmriy  advanaaat  la.  par 
week  until  the  mattetum  b«  atMatd. 

Ii--irtrt,  Firtmtn,  and  CItaitert. 

Uoun.— Tlut  eigbt  tiours  conrtilutc  a  day'*  work,  au4  that  any  tiaM 
»  orked  over  eight  tnuri  be  paid  for  at  the  lata  af  lima  aad  a  4|aarlar. 

Niltbt  Duty.— That  all  tima  worked  betwean  tbe  hours  of  Bpjo.aad 
0  a.ni.  be  paid  for  at  th«  mte  of  time  and  a  qiinrtcr. 

Sunday  Duty. — Tljut  nil  tima  worked  bctwwn  tlip  hnurn  nf  fj  niiJ- 
iilfht  8«t«rdiy  s<i'l  I''  loiduigbt  8un<lay,  irrf'^ju-ctLU'  i<'.  tmif  of  FtiirtinR, 
bo  fai  l  fcr  »i  thf  rate  of  doable  tinn 

Cuaranteed  Weak. — That  a  week's  work  or  wages  be  guaranteed  by  tbe 


to  bo  paid  at  1 

  (V'l  perday. 

  I",  per  day. 

.  -   li.-l.  fier  day. 

  05"  (••T  .lav 

<  riiv  of  nrrte.    Wbeu  a  flrcmin  is 


We»t-bound  freight  tralhc  on  the  Norfolk  and  Western  Hailroad 
ia  BMT  raaamed  under  normal  conditions,  the coaipaap  haviag 
agiaod  ta  notore  rates  and  maintain  them. 


Mr.  Stephen  Little  ia  now  working  on  tbe  Lehigh  Valley 
Camiiaay'a  lMaka,tacoallrm  tkeoompaiv'aatatenMDta  wbieb  were 
Made  tho  bade  far  the  recant  contracta. . 


Smlaatirapia.- 
IMpmr.. 
BiooM  and 

Fourth  year   

After  firing  sPTcti  ymr 
Promotio^i  to  t.iki'  jiUif  liy 

engaxfv:!  'ioitiL;  irlrivor'^  <ln-.ir<  ihinnj  any  part aC  a d^T  hO  fball  bO (tid 
driver's  wage«  for  the  wbote  of  that  tiay. 

Claaaen te osataMoae et  lis.  i<tr  vtik.  .^ftcr  the  firat  sit  moutbs  13a. 
per  weak.  Aflarwaidi  to  adramv  is.  per  we«k  yvr  balf.vaar  uuiil  a 
maximum  of  1/.  |ier  week  be  attuiocd.  Proinotiun  by  wiiiorily  uf  wrvioe 
as  in  tbe  case  of  brenien. 

Pilniin.'  -In  sU  PSM*  wh«T>>  a  msn  is  r<>quired  to  pilot  another  diirer 
over  'A  !iirnnL;c  rruii.  .m  li  niiiti  >\ix\\  ho  &  third  paiaoa  and  a  conqwaavt 
enirine^rivrr,  and  reoeirc  payment  »»  such. 

ByesiKhl  TestiBCi^-n*t  the  eaaifaaj  be  odlad  apea  ta  adent  a 
pnotical  eyesight  Mat  flHMlMtag  ol  OOiawai  lli«t  BOd  aignala  aneh  la 
raJlaayauB  are  aaeaatenad  with  ia  Oair  Mfy  aeon|atien. 

Ihrt  iha  ta«l«a«Mir  day  be  ahaililHd,  aad  that  lea  heai*  be  tha 
m  et  OBO  diy'h  walk.  Thsit  aix  d^raoMMitatoaweafc,ilnip«a• 
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tite  of  Sunday  duty.  Thmt  M  cabio*  conlu)utiu«ly  njmu  durin/  «<^k- 
ttjt  Atll  bft  siicfat  boon,  cxoAvt  vorjr  buny  cabin*  and  cabins  in  tunnelf 
and  oUt«r  anfatalthy  dIkcm,  which  >hall  be  ni  hour*  per  day.  That  tti« 
(hn*-  V'lwiN'Ti  mi'lnignt  on  Saturday  and  midnight  An  Sunday  ooa»tituto 
Soni-jy  d  ity,  to  be  jMid  for  at  tho  rit»  of  time  and  half  on  the  week-day 
ratf  i>r  iidur"  Th.il  ii  t  rmn  be  }«id  lots  tbiii  baif-a-i1»y*^  [my,  if  railli^l 
itr-on  Sun'lflv  to  i-ra.fi  tnins.  and  if  ("allcsl  ti^Kni  Lytic*'  on  .Stirulny  Ui 
pwM  tnin«  to  be  pwa  oite  day'*  wases.  Eight  liour-"  mi»n  tiTit  to  Iw 
worked  twdvo  on  Suitdav.  That  do  aiKaalman  be  r.i.lnl  upon  to  ri'^iinK' 
duty  with  lea*  than  eight  boara'  rati,  or  to  do  duty  in  any  ulber  capacity 
than  that  of  a  nif^alman. 

lo  etaniuK  AgtnX  abina  the  ba««  of  calculatioa  •hail  be  on  the  time 
nquired  to  be  in  continual  attaniaiire.  anA  not  1^  H(y  incchanical  calcu- 
lation*, and  of  the  foUoiriiif  oUmm,  tV.:— 

Special  first  chua    40k.  per  mck. 

Firtt  dan   37a.  „ 

Second  ela»<    33*.  „ 

ThMdav   SSi.  „ 

l^mrth  cUm   ,    2g». 


T'(i;it  llie  min^niini  irnif  (>•?  r.  jt  lf«-  Ih.m  2a  per  weelc 
That  all  overtime  be  paid  at  ibe  rate  of  tima  and  a  quarter.  That 
ftlW  man  fea  raid  a&M.  par  wMkowtlwwtiimnBartlMbiiiliwt  rate 
aCwifaainwadiilriaitaadttatthaif  mimbar  laawinl  Viat  pro- 
«K>tion  be  fn^cn  fortull  length  of  wn-Tioe  and  merit,  and  that  the  maximum 
imte  of  wat^ea  appertaininK  to  the  particular  oabiu  to  which  the  man  ii 
iwaoved  be  pai  l  liliri  from  the  timv'  h«  Ukt»  charge.  All  racaneiet  to  bo 
•dvertit^  in  llio  wocVly  riolircf. 

AMiitant  Signalmen.— Voaths  to  oommcsoa  at  iOn.  per  weak,  and 
liM  Si.  I«r  wwk  far  jtar  lo  law  at  Ikqr  nmln  aamtaati.  That 
maaataaiMaiilibagifinattiaiita&laadiuaaarilLparwaak.  Sunday 
datyta  ba  paid  oo  tin  )anw  baaia  ae  il|n»hiw. 

That  all  charKemen  rKeiring  IcM  than  36*.  week  ha  adfaacfd  Sn. 
par  week  ;  all  lenf(tbmen  receirin);  lew  than  SI*,  to  be  advanoed  Sn. 
far  week  ;  all  other  r<i  'i^.  iharisfmen,  iind  (engthmen  to  be  advanned 
fcper  week  ;  all  fjacir-i^e'n  iroi'iTuip  Ic-^;  than  L'lo.  per  week  to  be ad'anoed 
a<.  por  wi^l:  ;  all  other  gajv'uien  to  Ik-  tilvRni-od  2*  per  wwk  That 
i.-xlemrn  €ni;iloyed  in  the  iitrniiuiciit-iT»y  dopartment  at  Ic-ti-I  omwiiii^i. 
be  advaooed  2a.  per  w«ak,  the  liaodard  wage  for  that  olaM  of  emptoyment 
to  to  m  par  vaak.  9kal  Itaa  alBfwun  lato  al  w  Car  aloialBMn 
aaiilnyad  intiia  pamaawMnjr  d«irtniant  to  MKudanaudmni  of 
2fi(i.  per  week. 

liat  Sunday  duty  he  paid  for  at  tba  rata  of  double  time,  u  between 
midnight  Saturday  and  midnight  !^iiniUr.  That  m  the  <s.«e  of  gangmen 
and  others  employed  away  from  huin«,  uij  jirt-vi^ntol  n  tornlng  within 
tiie  boon  cxnUibutiog  an  ordittary  •Uy  'n  work,  the  additioaal  tune  to  be 
paid  for  at  ovotiiBa  latak  That  all  vacanciea  be  adrertiMd  in  the  oom- 
panyV  programna,  inalnding  inapeoton,  ^^ait,  diargeaien,  lengthmen, 
gatemen,  ko.  Tint  promotion  be  by  aenionty  aa  in  the  caae  of  other 
gradea  of  tlie  aerrioe.  That  in  the  neat  inteceata  of  all  oonoemed,  anil 
lh<»  «tf»  working  of  the  railwaya,  the  ayst«^  of  withrmwing  tn*n  from  the 
leni^h^  to  work  in  the  gangl  be  di'ii-nw!-!  with.  That  all  r>tat«layer9 
ogmen  when  oonpclled  to  lodge  away  reoeiva  la.  (id.  per  night  for 

That  ten  oiiuillltln  feanra,  or  any  part  thereof,  aiiall  to  aauidand  a 
da^a  work,  indwiva  of  meal  hour*,  and  any  time  in  exeaaa  of  tan  tomr* 
ba  paid  at  the  rate  of  eight  ho<in  per  day,  and  each  day  to  aland  by 
itaeu.  Sunday  duty  to  be  paid  for  at  the  rata  of  tinu  and  a  half  between 


OB  ^."^^ 


the  boun  of  12  miduigbt  on  SitnMiv  and  12 
irre*|j6<-6iTB  of  Uie  time  o[  c  luty, 

paid  for  indep«nd<^nt  of  the  w«ek>  work. 

Might  duty  to  be  paid  for  at  the  rate  of  time  and  a  quarter,  and  all 
men  who  oommence  between  the  boara  of  0  p.m.  and  12  midnight  be 
oooaiderad  on  ai^k  diriar. 

Hhunten.— Iwft  oigU  boara  Siaday  doty  be  conaidered  a  day'x  work, 
and  1*  paid  for  at  thS  rate  of  time  and  «-half,  and  that  all  time  worked 
tbrtwo^'ii  th**  hntirn  of  twelve  midutf^bt  ofk  Sutjriay  and  12  midu'.pbt  on 
Sunday  be  oonaidared  btiuday  duty,  irit»pw:bve  of  Um«  o(  Mguidf  on. 
That  ^1  time  worked  in  ezaaaa  of  eight  hoan  on  any  day  be  paid  for 
at  the  rate  of  time  and  a  quarter,  and  that  no  leaa  than  a  day^i  pay  be 
paid  far  aadi  tima  oallod  on  duty.  That  ahuntara  cnmnaiwa  at  iSa.  par 
vtali,  and  riia  I7  yeariy  advanoa  of  la.  per  week  until  tto  naaininm  of 
SOLpartmakhatitBiaad.  That  pawengargiMida  and  miilMtg—rtt  to 
gnniid  an  aAaanoa  of  Zi.  6d.  par  weak. 

Pa  ret  I  Ofim  f'aaaiea. 

That  they  reoeiTe  an  wdnam  of  'in.  {mr  wmk,  and  that  oTertiaia  be 
paid  at  the  rate  of  M.  per  hour.  That  tb<^  staiKlard  day  be  ten  h9ur«, 
incluaiTe  of  meal  time*.  That  1^.  tVi.  bo  );aid  for  Siinday  duty,  and  thm 
on  being  appointed  Tan  man  to  commaoce  at  24a.  per  week,  and  run  If.  per 
week  yearly  until  the  maximum  of  Iff*,  ia  attuned. 

That  the  following  grade*  be  granted  an  advance  of  2s.  per  week  :— 
Gatemen,  foremen,  porters,  ehunters,  Icft-luggage  porten,  parcela  portera, 
parcata-poat  portent,  platform  porters,  lamproom  porten,  aiyd  lamplighters, 
lint  iikoB  a  nan  ia  oaUad  upon  to  do  higW  du^  to  to  paid  at  tto  aaue 
ma  il  fto  MB  wtoaadn^  ne  ia  folfilling. 

Ttltgraph  Limsmn, 
That  the  liouni  to  from  G  a.m.  until  G  p.m.,  with  the  uaual  allowaooe 
f at  BMala.  That  aU  tima  wortad  altar  5  p.B.  to  paid  tor  a  tto  lata  of 
ln«BM.  nint]a.M.p«r«i|UtoBll(MdtekdgimiL  1!tot 


the  day')  work  ««•*('  m  tw.lvr-  noon  00  iwturdayt.  To  commenoe  at 
ttkiW  week,  and  advance  Ik  | «r  week  until  90a.  per  week  iarttotnal. 

Gf-cdt,  Mtnrrat,  Pilot  Omanlt,  fl»(f  ^^N»(ert, 
Tint  a  «<•!  k'«  p;iy  be  |.'iianiutec<l  to  all  g^'d^,  iiiiricru!,  pilot  gijarda, 
and  «huat«rt>  mho  »re  penoaitently  employed,  and  that  men  who  tora 
been  in  the  aervioe  of  the  oompanv  twelve  montht  atoD  to  deannd  to  to 
pernaoenUy  employed  within  the  meaning  of  tUa  daiwaL  Ttot  tHk 
gvardi  ato«a  inaiiMnad  to  gnntad  an  increaae  of  sih  par  ««ak. 

Homa.— Ttot  ton  oawcnttto  toan,  or  any  paitttownf,  dull  aMati- 
tatoBda;'bwark.andwy(taaiaMea(i«f  Its  b«»ito|wlflira*  ttn 
into  of  aigkt  betm  par  diiy,  (adi  dif  to  (tond  lir  MmV. 

Sunday  Puty.— Sunday  diit^  to  be  paid  for  at  the  rata  of  time  and  a 
half  between  Saturday  midnight  and  Sunday  midnight,  inaapecliTe  of 
thr  f'tmn  of  «if»nin^  nn  duty,  nnd  wrh  ftintiay  duty  shall  be  paid  inde- 
j/*riJiMit  of  the  W(*i'«  work. 

Shunters  ~Tl:a(  tlic  »taJid»rd  miint*r  of  h'nin  for  all  »hiiiit«ni  lieeigfat 
y-irr  d-iv.  Thai  all  time  in  eic^«  of  otcrht  h^urs  oa  any  ono  day  be  paid 
for  at  the  rale  of  ume  and  a  quarter,  and  that  not  lens  ibao  a  day  a  wagea 
be  paid  for  aach  tima  called  00  doty.  Itot  tto  ninimum  wa^  fir 
•l>untento2Ba.par«aa)c,HidltoiaaihBumMa.par«aek.  AllahnataM 
below  the  minimum  to  be  at  once  raised  to  itin.  per  week,  and  all  men 
above  '25».  per  week  to  receive  an  immediate  advanoe  of  la.  per  weak. 

That  the  h  .ur*  of  tto  iatiataBt  foramaa  ahoDtan  at  Forth  JonoNoo  to 
eiK-bt  ).er  diiy.  imd  wtott  noting  aa  otoisa  toaaman  to  to  paid  an  tto  toiin 
of  cii^ht  bouis. 

A  nnmber  of  demand*  are  also  niadf  on  behalf  of  the  ! 
ekftrio  Itpht  ini>n,  and  othfr  emplaye!!  at  Tyuo  Dock. 

'I'lie  wlidlo  of  the  pro|<ramme  having  boen  pat  before  the  boards 
iir.  HAKrfiHii  aakodthc  (lirfct:>r'!  it  thiy  coum  fj^iveany  indication 
of  tho  tintf  wljcn  the  men  iiiiRht  expert  an  an^^wer  to  their  pro 
posal«.  The  dim  tors  retireii  to  ron'-alt,  and  rrtiirmd  to  the 
board-room  for  ik  t-hort  interval. 

Sir  JriscrD  Ft  at.  uddresoing  Mr  Ilurford  and  Ihf  r<t.hcr 
membera  of  thf  nujiiV  <luputAtion,  wild — ^The  detnundn  yuu  tmvo 
made  upuii  us  art  very  large,  probably  larger  than  you  aeom  to 
think.  Ton  hmn  ynttf  moA  minimiiad  thn  laxgn  nnnraiiiniiiia 
whieli  hnTO  reeratly  boon  mtsla,  and  whkih  IbtoIt*  »  Tnrv  coit* 
sidoniblc  expenditure.  We  have  now  made arrangomonta  for OOf 
meetingii,  ao  that  a  reply  can  be  giren  by  next  TucMlay  fortnight, 
and  if  it  sbonld  seem  dcsirablo  to  then  hold  another  confercnu*. 
an  opfiortanity  will  c-ortainly  bo  afforded.  As  to  individual 
gricvancea  sncti  ar  hit',  i*  been  roforrfd  to,  these  shall  be  ift«|!iired 
into  early.  Witii  ref^urd  to  the  enormous  demands  you  have 
madp  upon  iih,  we  must  take  them  into  our  moot  burio.-s  con- 
s.dcnituin  before  we  can  make  any  reply. 

The  cunfcrcijCL- then  closed,  after  liaviug  w.t.  fr:mi  1]  a.m.  to 
7  p.m. 

Meeliii^H  of  rnilway  men  were  held  at.  Yorh,  i^eweastle.  and 
other  p!ae-es  on  -  .mi  ij  .  fur  the  purpoM-  of  hairing  re|>ortJ(  ik.s  Id 
thevouference  thai  had  taiken  place  between  tho  diroctora  of  the- 
Karth  Eaatem  Railway  GonmHDV  m4  tlie  iliilii|[nlin  nf  tha  Mm 
on  the  preriooB  Friday.  At  UM  T«rit  meeting  it  wan  TCiOlTnd 
"This  meeting,  having  heard  the  report  o(  Oar  rapraanntativo  on 
the  deputation  to  the  directors  on  Fridny  laat,  liemiqr  oxpreaaoa 
ita  regret  that  no  finnl  deciaion  was  arrirod  at,  and  wishes 
to  impre»si  upoo  the  dnpntation  the  neoeaaity  making  a 
firm  .Htniid  for  the  proposal  submitted  to  the  directflrji, 
and  is  further  of  npimon  that  it  is  adviaahlo  to  carry  out 
fully  the  iiistruitioii.s  of  1)10  central  committee  and  the 
represeiitJitive  (lepiitjition  witli  rf^^ard  to  the  signing  of  notice- 
inipcm  peudiug  (Itc  furthi  r  meeting  of  the  deputation  and  tho 
direct'Ors  to  be  held  ut  Vurk  on  March  30th,  and  calla  npon  all 
non-mcmbera  to  at  otice  enroll  tbeouelvea  in  tba  Amalmmated 
anaiiM  o(  Snalw^  Snmnte.'*  At  •wnwded  mentim  Jiold  ia 
WeetffirtlepoolitwnedeeUfedtongnewithCbn  inatmetiotw  of 
tho  central  committee  with  regard  to  the  «igning  of  the  notices 
pending  the  further confcrcooo  with  the  director!)  of  the  company 
on  the  20th  inst.  At  tho  York  meeting  the  Ciiaiiuian  said  he 
was  aorry  there  had  been  no  diacuaaion  worth  sneaking  of  a 
York  as  to  whether  fhpy  sliould  have  their  dematid-s  granted  or 
not.  Seeing  that  tlie  directora  had  had  to  long  to  ((in^iiier  pro- 
grammes, they  should  liavo  bi^n  able  to  give  a  reply,  .'\fter 
speeches  espressing  dibsatisfaetion  at  the  otilcoine  <jf  the  eon- 
ferenc^  and  a  deterniiniitiun  ta  atauti  firm,  thu  (ulluwtng  resolu- 
tion w^t^  moved  : — "  That  thia  meeting,  baring  beard  a  report  of 
the  dcpntatioo  who  met  the  diroctora  on  Friday,  oxproasea  regr«b 
thnt  no  doflnita  Miiwcr  was  forthooming  to  thn  winnn  pmponla. 
and  eonsidera  the  company  have  hnd  anlBetaat  time  to  oonBlder 
programmog,  as  tho  men's  proposals  therein  contained  have  beea 
before  them  for  a  considerable  time,  and  hereby  decides  to  main* 
tain  tho  position  wo  have  taken  up  until  a  satiafactory  aoltlcmont 
is  effected."  Tho  resolution  having  been  seconded,  an  amend- 
ment was  proposetMo  ft-n*  efTr-ft  that,  thf  directors  he  afkcd  to 
gire  a  reply  by  the  'J'  lth  ins'..,  or.lierwi.^e  the  men  would  1  ome  out, 
on  tliBt  oar.  The  ameudment  was  gltimatel/  withdrawn,  and 
th«  rtooltttum  «w  caCTiad. 
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TIm  toUamiag  ii  «  oopy  of  th«  jotet  OHMiiil    _ 

r«cwiUy  dmfi&M  by  tha  Citj  Coimdl  and  th*  timmhtr  of 
Cmninarae  of  Liverpool  to  the  obairman  and  direcUirs  of  the 
Londw  and  Nonh  Weatern  B«ilway  Comptny,  ukiug  for  an 
nspravement  lu  the  «xprMH  train  service  between  LoniJon  and 
LiTerpaol,«tid  !ot  n.  r6>duct(on  io  the  fares  for  return  tickets: — 

"G«otl«aMia, — ^^We,  th?  nndersiRnt'ii,  iw;  reprcwntativca  of  thn 
Coancil  of  th«  City  of  Liverpool,  tl.r  Ii.cnriiorKted  Chamber  o: 
CommertMt  of  LiTerpooi.  and  tin'  ft.'-Hixiuktn>u&  atbliAted  with  the 
Chamber,  desire  to  rorterato  ttn-  uj^uiion  expressed  in  our  joint 
memorioi  addraaaed  to  you  on  Jmiu^ry  lUb.  1995— namely. '  That 
th*  lioM  Jhs  •rriwl  wmq  your  board  should  earnestly  consider 
whather  it  ha  not  powibk  to  improve  further  the  service  of 
express  trains  ran  by  your  eompanr  hatoaan  tha  matnipolM  ud 
Liverpool'  And  we  would  aMaom  ibaltyoair  board  alroiiUi  eon- 
aider  furtbar — (1)  The  question  of  reducing  the  charge  made  io 
Mdlnary  circumstance  (or  return  tickets  between  London  and 
Liverpool,  (2)  that  of  iiiftking  a  suitable  redaction  from  thf 
oniiiuiry  charfte  for  rstuni  tickets  when  a  numherof  such  ticket^ 
in*  taken  for  a  deputation  to  rtiv  fi?|-iartmt;nt  of  the  Oovem- 
ment,  orgiuiis«d  in  om  public  intpre^t 

"  It  is  submitted  tlmt  the  nnted  of  the  ordinary  vxprc^ 9  traiQs 
between  London  and  Lirer^nol  might  be  incrisoseid  without 
4aaf)te  to  tka  ^blie,aad  the  journey  performod  in  four  hours  or 
laaa.  WVfDmt  at  paaant  deiay  takes  place  at  Crewe,  both  in 
coming  and dpdBg  >o  oonneotion  with  the  ''tsrihing aaddatMMng 
of  the  Manmaatar  carriages,  which  practioa  ahonld  be  disoon- 
tinued.  Here  are  also  other  atoppagae  whkib  night  be  avnid»l ; 
for  instance,  on  the  down  jooniqr  &am  London  Ther«^  an: 
frequently  not  than  bpvw  titoppages — namely,  at  Willesden, 
KuRby.  Nuneaton.  Crew*-,  Rmic  om.  Mossley-hill,  and  Edge-bill, 
with  thf  addition  occasionally  of  Bletchley.  Tour  mi-morinli>f s 
believe  that  th<j  journr-y  mieht  easily  be  Jiorforrnrd  in  hall"  an 
hour  lew  than  the  minimum  time  taken  at  iin-si-nt  bv  the  ordi- 
nary express  trains,  and  they  di'hin-'  c.-.  sny  ihiit  whilst  travellcrh 
in  genentl  would  appreciate  economy  m  tiiut;,  tiw  impruTemeut 
•ygjd^ba atitt^aMW  wateoaa  and  would  be  a  great  boon  to  men 
« boahuaa,  bhbj'  of  whom  are  constantly  journeying  betwe«a 
the  two  cities. 

"  Col  of  lUlvrn  TtektU. 
"  A  t  ])rcscnt  no  reduction  ia  made  from  the  priee  of  twowdi- 
nary  siniflo  fare*  wbea  a  return  ticket  between  LoodoB  and 
l.iverpiK)!  i«  iiskpil  for  ;  und,  as  it  Ik  the  custom  in  a  great  many 
othur  iiisUinces  to  ijsu.j  a  return  rirkrt.  first-class,  for  B  fare  and 
a  half,  It  in  the  ofiiiuon  of  yo'ir  nn-moriali-its  that  a  similar  con- 
cession should  be  made  in  thi-  price  of  a  rn«t-cta»8  return  ticket 
between  London  and  LiTerpoiil.  nt  f,'rc;it.^r  f.^ritities  appear  to  t» 
S****  •jJPWaons  travelling  for  onimary  or  iil>-:iture  purposes  in 
■•■H  dhweUons  than  when  travtlluig  bpi«<!«;a  the  metropolis 
MdUverpool.  and  pios  «md>  To  your  memorialists  it  would 
JPP"'  tbe  policy  of  the  railway  company  ia  to  charge  higher 
fiarea  on  ute  linee  i^ially  used,  ud  bj  nannnilj  iiaad,  faj  nan 
«f  business  for  business  purposea  than  oa  other  bma.  Tour 
memortali-itB  submit  that  this  is  contrary  to  good  pablfe  potiCT, 
tind  that  in  these  days  of  competitiou  in  matters  ot  bwibaw 
between  pereuus  of  the  sntne  and  nther  nationalities^  uae  of 
baaineas  should  be  pni  on  a  hjnnlur  forttfaljf  wU^I  ordinary 
tniTellerg  or  t!r»T<?l!prs  for  mere  plea.- ;re. 

'  of  Sivrtai  H,-Ur,i  Tiriv/i. 
•^Your  memorialists  oubmit,  farthi.T.  that,  n  thr-  i  nsc  of  depn- 
ff-'^^yf*'*  parties  are  prr>L-rrdin(;  tn  l,.Micioti  to  iinerview 
the  Bovanment  On  matters  of  pnbUe  and  general  importance,  a 
*"™>«J  oonceasion  jtollld  be  miuic  in  the  price  of  return  tickets 
taken  for  such  partiaa.  Ooner»lly  speaking,  tho  attending  such 
depntattons  is  optional,  and  the  objects  of  iham  eaneeni  tha  iwa^^ 
rather  than  tho  individual.  Your  memorisliatB  am.  tharafon,  of 
opininn  that  libfiral  treatment  iu  such  oases  by  the  railway  com- 
V>anies  would  he  a  source  to  them  of  pain  rather  than  of  loss 
beaides  bn:ng.  from  an  ordinary  point  of  \  it^r.  just  and  desirable. 

™srao"«li«»e  on  the  ground  xct  forth,  and  for  othercon- 
siderations  which  might  be  adSoced,  >iri?n  that  yrmrbwird  should 
giro  these  important  mftttor!  their  imraodiato  and  bcriuu^  atten- 
tion,  and  should  spare  no  effort  to  mcrcaj-f  the  railway  facilities 
"  ""^m??  tealnc  in  oonneotion  w it  h  th is  city  and  podk 
Temus  Hoohcs.  Lord  Mayor  of  LivemooL 

"  F.  C.  Dakboh,  fnmleat  oi  *hr  '  

of  Comtnarea,  LirmMioL 
'  Traua  H.  Bum,  BaoMlarT  «l  «h* 


iMFBovximrts  at 
foe  ITsstern  Mavoury  says :— "  On  mm 
deputatioo  which  waitad  .apon  Mr.  J.Ia 


the  Plymooth 
of 


the  Oraat  Waatara  Bailway.  had  raaaon  to  ha  aatiifltd  with  ita 
neapttoo.  While  ha  did  not  encourage  hope  that  all  the  far- 
naening  projects  oatliacd  by  the  deputation  as  desirable  in  tk« 
interests  of  riymooth  would  be  undertaken.  Mr,  WilkitiHou  mitdo 
it  clear  that  the  Great  Western  Railway  had  vrry  iinjvorl«nt 
works  in  contemplation.  In  additioti  to  t)i<.-  structural  altera- 
tions at  the  station,  the  geccral  manager  intimutod  tbut  the 
directors  bad  projects  in  view  tor  tiie  iinrirovemcnt  in  the 
lii'  T  accommodation,  ni  tranp  rapacity,  and  for  th(  deepening 
•.it  the  inner  dock.  These  are  not  only  enterpriics  thai  will 
involve  tha  azpaaditOTa  of  a  ter^a  Bum  ol  tnonev  in  the  town, 
but  they  are  rsfonna  fran^ht  with  ffrcat  possibility  of  good 
to  Plymouth.  It  is  gmtifying  to  find  that  the  Great  Wcatem 
Railwar  is  recognising  its  obligations  to  the  metropolia  of 
the  west.  The  fatare  of  Plymouth  does  not  depend  on  tha 
Great  Weatern  Bailway;  but  that  great  railway  company  haa 
the  means  in  its  control  of  powerfully  affectiog  its  nature — 
of  choi  king  or  accelcratii: i:  iit  v.»ii'  of  progress  and  development. 
W  c  art'  fn  «m»  frnm   \!r-  \S' ilkin«on'«  rf>mnrks  thnt  thfi  com- 

pany 1-1  nnt  going  Im  alluw  tliiiiL:>  to  si au'nnJt-,  liut  i.-  ^oing 
forward  wiUi  a  progriJasiM'  and  iTd:g!'.tetii--d  policy.  Thtre  is  no 
spur  like  that  of  eelf-interre*t.  At.d  m  doing  I'.a  duty  by  Plymouth, 
the  Great  Western  Bailway  wili  unaaestionabl;^  be  serring  ita 
own  iatanala.  Far  tkaaeiiipaiurwiU  ha  (hagpiaanwithafMy 
step  that  Oa  town  uhea  farwaid." 

St.  John  Anhvukcb  Ajsocuteox. 
The  directors  of  the  Great  Weatarn  Bailway  Company  baro 
recently  Hftanwiiiad  to  further  aaooomga  the  work  of  tha  St. 
John  Ambahuiea  Aaaoeiation  amongat  their  staff,  hy  ^  <*t<^ 
blishment  of  an  organisation,  which  will  arrange,  at  the  or>»t  of 
the  company,  classes  at  various  points  of  their  Kystem,  u  hir  h 
estoiul.i  ovr-r  •J,.'iOn  niiJcs  of  counlry.  The  nuiulxo-s  of  the  a'.iift 
tlieinselvfs  tJikc  thf  Kt^-^itest  inrcrest  in  tin-  work,  iitid  .^inco 
Novenilx-r  la*!  n(i«nrd-<  of  h.'-it')  of  tho  company •.(■r\ants  Imvij 
ffiven  in  tin-ir  tiurnoH  for  instruction  m  ronderi'ijr  "tirMt  aid." 
This  nuBiln-r  i>  in  addition  to  some  J,.'>(X'i  rncn  who  tisve  already 
undergOtlC'  traininy,  and  an-  duly  .  jualiticd  by  tho  rolea  of  the  St. 
John  Ambulauci'  Association  to  render  "  tirst  aid."  Tbeao  rcpre- 
'  all  grades  and  dopattaaanta  in  tha  aareieak  ftnd  nuuiy  of  tte 


clasaaa  already  exaniaed  hara  been  eompUaMntad  fay  tha 

examiners  on  the  high  degree  of  eflSciency  attained.  Rnncaaa 
Christian,  president  of  the  Great  Western  Bailway  OantM,  who 
has  always  taken  a  deep  interest  in  the  work,  haa  ooniantad  tD 
present,  in  May  next,  at  Poddington  Station,  the  oartlficataa  tO 
the  successful  '^ri^HMffl  in  the  London  district. 

ttm  Late  Caj  Stkke. 
An  interesting  ceremeiay  took  place  in  the  Board-room  of  tbe 
Great  Western  Kailway  Company  ot  Poddington  Station,  on 
Thnrtdsy.  when  nn  illuminated  nddre«y  from  tbe  station  rab- 
drivers  «  !i>-  presented  to  tho  directors,  thankir.i;  thrni  for  ths 
liberal  mauoer  in  which  tha  eiEorts  ot  the  cabnii  ii  to  mmntaiii  a 
proper  supply  of  cabn  during  the  late  strike  had  been  arknnw- 
ledged,  and  uasuriug  them  of  their  determination  to  further  the 
intaiaala  of  the  conpany  to  tha  heat  ot  thair  ability.— Th« 
CmuttK  (Yiaooaat  BwlyB).  in  aceepthigtbe  addreaMJipi  uaeed 
the  gnttificirtiM  of  the  board  at  the  good  feeling  shown  by  the 
men,  and  than'  appreeiatioa  of  ihe  loyalty  they  bod  displayed 
under  very  trying  ciroamstaoces. 


LASB  Uft  IB  SDIUCC  OBOnUJlT. 
In  tha  Qnaan-a  Btnoh  Dinra.  betora  ITr.  Joatioe  Mathnw 

and  a  special  jury,  on  Wadnoaday,  the  cose  was  heard  vt 
"  Ellis  v.  Pond,"  which  waa  an  aotiot;,  to  trv  the  qiiestioB 

whether  the  defendant  was  a  pertoer  in  tKe  Bloomnlmry 
Byndicate.  It  appeared  that  the  syndicate  was  fortned  iu 
189ft  to  finance  tbe  ef»n«!trn?t:or>.  of  ari  eleetrie  milwiiy  which 
was  to  run  unaer  tbc  .Metropolitiin  District  Itailwuy  from 
Earl's-oonrr  totla-  ManMion-housc.  In  order  to  carry  the  scheme 
througii  Kucce^Kfully  it  was  ricce!58ury  tooblain  jiossosaion of  n  larpe 
<)nautity  of  the  Metropolitan  I>istnct  Bailnay  lilock.  Ucfeadant 
instruoted  tbe  plaintiff  to  purchase  the  stock  of  the  District  Bail- 
way  Company,  and  provided  certain  money  an  cover.  In  the  result 
the  pUiDtiff  pmehaaad  ahonl  MXIyOOOL  worth  of  thia  ntooh,  of 
which  50,€0Qi.  wotth  waa  tahanvp.  TaOotobarthaplafntHIaiddha 
was  informed  that  the  defendant  was  an  nndiaaharged  bankrupt, 
and  he  accordingly  wrote  to  the  defendant  toforward  tbe  amonnt 
due  on  tbe  account,  and  asking  for  the  names  of  tbe  members  of 
the  srndioate.  The  money  was  not  sent,  and  tbe  account  was 
closea,  with  the  resalt  that,  tipirard^t  of  8,5WJ.  was  due  from  tbe 
syndicAt'e.  When  plaintiff  isjiued  his  writ  hewas  unable  to  serve 
it  on  the  nyndiearx',  the  ddfeniliiiK  rcfuiM'd  toi;ive  the  names  of 
Its  member.^.  He  contended  thattbv  si'jck  waa  purchased  for  the 
ayudicate,  and  that  the  defendant  woa  a  parioer  in  it.  The 
defendant  denied  that  he  was  a  partner  in  the  syndicate,  or  that 
be  ever  told  the  ptatntilf  he  was.  He  further  said  that  the 
_m-._^» — i-^- ... .      — .  . — ■  -,  J,,  tiMlf  liinl)  r  " 
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,  ImlcRipt.  And  that  tha  DBnuM  of  the  roembera  of 
tba  tpuUnlB  mmld  not  te  diaeloMd.  The  jsnr  found  for  th* 
pUiafill,  and  hii  lorfahip  dtraetod  jadgmatldr  him  oa  ttMiMiM. 

SD  Mlini  WSSnSII  ffAZIin[l«llA8TEB8. 

Tlic  )iMdqDart<r«  tratflr  tuff  and  stetion-iiwutti lof  tbe London 
Atid  .SouUi  Wexcern  Railway  held  their  third  anniwl  dinner  on 
Vfedatmi»y  evening  nt  t hr  Kn-<^m«)ions'  Tavfrn.  Tko  gatberinff, 
wliich  owfs  itf  origin  lo  itic  i-fTrirtw  of  .\tr  C  T.  White,  tbe  traffic 
Ruperintendenl,  iruluded  rriir»-*<r»nt(»ln  .-h  from  all  stations 
throughout  the  entire  nystom.  frurn  Fx)ii<i(m  to  Devon  and  I'orn- 
walL  The  company,  over  which  SirClmrlr-s  ScoJter,  the  Keneral 
maoae«r  of  the  lino  presided,  numlHred  olo«e  njwn  ^t-'H',  nnd 
included,  beaidca  tbe  cbairawo  of  tbe  coapanr  and  several 
,  tha  faUMriuLViiMipal  dlaan»-]fi>.  1^.  J.  UiMalaT 
r),  lfa>.  a.  TTWiAa  (tnOe  aiiiMrialaBtel),  Ur.  If .  H. 
Hall  <aoueitor'a  oAec),  Hr.  D.  Dmnunoad  (loeooMiiiTa  anper* 
iaaaBdaHt),  Mr.  J.  Dizoa  (marine  raperintendHit),  Mr.  E. 
Andrews  (engineer),  Mr.  C.  J.  Owens  (Rooda  manafcer),  ilr.  F. 
Hartnell  (aeeonntant),  and  Mr.  H.  Huditch  (station  super- 
intendent at  Waterloo  Terminus).  Amongst  the  riFttom  present 
were  ViFconnt  Kniitpford,  Sir  James  Srlamper,  Mr.  C.  T.  Giles, 
M  P..  Mr.  T.  Skewp^-Cox,  M  P.,  Mr.  Pprrr  Thornton.  M.P..  Pro- 
tes.flor  Kennedy.  Colimel  Cave,  >rr.  V.  C.  ,'^cotter,  and  Dr.  Bond. 

Propo.'inR  the  ttjoiht  of  the  even  in  fj,  "  The  Eleadnaarters  Staff 
of  :be  I'nittir  Defkartment  and  Station.maatera  of  the  Txmdon 
and  8oaih  Western  Rmlway  Compaaj,"  the  CuAiaii an,  who  waa 
■and.  Mid  Umt  had  tii  aaadaok  tha  whola  «(  tbe 
of  tha  ti«i!«  on  tte  Sonth  Wwtarii  tjwiem,  Thnr 
duties  were  of  a  Tery  oneroaa  and  reaponaible  character,  and 
be  thoui^lit  he  midht  gay  that  they  performed  them  not  only 
with  satitfactioo  to  tbe  chairman  and  direotorw,  bnt  certainly  to 
bia  satialaetioii  aa  well.  This  wo*  the  third  dinner  which 
had  token  place  in  oornection  with  the  trattic  deiwrtment, 
*n<l  it.  had,  he  thoiiirht,  l«>rr«n>e  »  s[>ei  iiil  f.-ntnre  of  the 
Smith  Wcli-rn  ('..mpMriy.  He  knew  nf  Tui  i>tt;rT  niiiway  rom- 
[iiiii;.  :.liiit  n.-^'Tn!jlril  ',lii-:r  stntion-mn"!  it'-  I.i^recK'T  at  i  i  i  .□- 
ocnlrated  |ilace  where  they  enjoyed,  he  hoped,  a  good  dinner  und 
tbe  social  feUamhip  of  thair  eomradaa,  Oaahacings  of  this 
character  alwagra  raaaiTid  tha  nnnnjanaiina  o(  tha  dmirman  and 
direeton.  wfaoBttiaApotaAaf  aMaitasthai^aBdhahaMdtMf 
might  lon{(  coalluaL  Haviif  fanladMliiaffeafllha  wAdotf 
in  connection  with  tha  woridng  ti  tha  taQwi^  waa  th*  aafMj  01 
tbe  pablic,  and  impreaaed  upon  thaan  the  naaaoilty  of  ahngpa 
being  civil  and  obliging,  he  said  it  waa  not  so  many  years  ngo 
that  tbe  South  Western  line  waa  described  as  "a  Itttio  railway 
»outh  of  the  Thames."  and  it  was  always  roupled  with  the 
Chatham,  the  Sooth  Eaaleru.  At.d  the  Brifjhtor..  11'-  was  glad  to 
-ay.  thank.-  to  the  loyal  "o-operation  ol  all  departraetit j  »im1  of 
ktll  the  ni«  :.  m  rL,'  -t  iv.rr'.  the  .South  Western  had  canii'  1m  the 
front.  The  mileage  of  the  line  waii  now  over  one  thousand  miles, 
thay  had  a  rapiul  of  over  40,0|X),000{..  and  their  staff  nnmhered 
2S,O00.  T)>«  eroaa  receipts  hut  year  amonnted  to  tha  eoomioaa 
araol8jBW.MML.aDdthaB«Bbaro(paaaangeraoarriadima  aok 
loM  Una  70,<IOO.<IOO,  an  of  whon  had  bees  oooveved  oaor  tha 
alem  withoat  accident.  (Applaoae.)  Thiring  the  laM  ten  yeara 
le  capital  had  iticreascd  by  •J,<.K>(i,0( ••)/.,  the  passengers  by 
S.OOO.OO'I.  the  po<xU  hy  1  ,."ii.i4i.t1ii|l  tonK,  and  the  total  receipts  by 
l.iXW.CKXi;.    M  th'-  prewtit  lime  Ijetween  and  7iii  trainn 

lias«ed  dnily  in  mid  -lut  of  Wiiter'nxi.  which  he  thouglil  reHeeteti 
•-lie  ^Ti-iiK-^'  rri-dil  iqioii  Mr.  Hildi'.cti.  \\\r  station  su}>erint,e!ideti!. 

The  to  i-t  vMi-<  ncknrjwhxjgwi  by  Mr.  H ri.mTrn,  who  remarked 
■."r-at  the  iiu--e-,K'  r  <lopartment  was sintfolarlv  fortuntitr  in  lui-.  mi; 
as  direetiirc  and  chief  officers  Kcntlcmcu  whose  Itindly  fecUnx 
lawanis  the  raalfran^fkle  left  nothing  to  bodanod.  (Cfhaafaj 
ITotbing  shouli  ba  wanting  on  the  part  of  tha  tnfle  Italf  to 
naintaiii  tbe  aaMv  at  tbe  trareningpablie.  (Ohaera.) 

The  toast  of  "Tte  Directors  and  Chiaf  Olieara  of  the  London 
and  Sooth  Western  Bailway  Compainr"  was  responded  to  by  the 
CnuKJiAS  (Mr.  W.  S.  Portal).  Tha  8iciiCT.t«Y  (Mr.  F.  J. 
Macanlayt  and  the  Si'rKRmTBMnKSiT  (Mr.  G.  T.  White)  also 
ret»hed,  the  former  thanking  the  company  assembled,  on 
benalf  of  his  brother  officers,  for  tbe  hearty  reception  accorded 
tbe  toa.si.  The  greatest  reward  that  they  could  have  was  in 
seeiiic  the  railway  so  highly  esteemed  by  the  pablic,  and  taking 
ita  f  iari'  ^11  the  very  front  rank  of  railway  enterprise. 

Otber  toasts  of  a  complimentary  character  wera  propoaed  and 
— haawiadgad,  and  tha  health  of  tha  ehaiwn  kmiag  baen 
haortiliy  neeiTod  tba  company  sepantedt 


accompanied  bv  Mr,  Spencer  Walpole,  secretory  to  the  Pott- 
offlce,  and  Mr.  1".  E.  Siftoii,  uni'ivtni  t  t-er  retarv.  The  deputation 
was  introdnced  hy  Mr.  ("arew.  I'l   skutt  Kaid  that  -inco 

the  r(u«stiou  of  the  n.-w  contract  had  been  before  Parliament  the 
pa.'>.»enger  traffic  had  always  been  considered  an  important 
element  in  tbe  urrangemeut.  The  jonmey  to  Ireland  waa 
a  very  attractive  one'  to  tooriata  la  the  rammer,  bnt  tho 
prohibitive  bonn  practically  pivvaatad  tonrists  from  availing 
thcmi^lvea  of  tho  nail  aorvtoa,  Tbe  Dnke  of  Moarouc 
thotight  that  with  icgaid  to  third<]aaa  aecomniodati<m  hf  tiw 
Irish  mail  service  he  had  no  powers,  and  that  tha  matter 
re*ted  solely  with  tha  railway  corapaniea.  He  promised  to 
consider  furtlier  the  fjneation  of  the  times  of  tho  service, 
bat  did  ttot  feel  jiutitied  in  making  any  promise  as  to  any 
aetioii  hi:  mii»lit  ii'il-  to  take  -o  eloee  upon  the  time  when 
the  new  tinrni' t  v.-i-  -.j  orne  i.-itj  operation.  The  pieaent 
hour  of  departure  from  London  :nr  -.tie  day  cwvice  was  originally 
selected  for  the  pnriiose  of  eii-ibl uu'  p :.>.t4il  authorities  to 
have  an  additional  lieiivery  of  the  Knghsh  mails  in  Unblin  in  tha 
aftentuon.  Mr.  HARiuNbTON  thongfat  tho  piaaaat  ama«MDfe 
afforded  very  little  sdditioaaleoaTenieneato  IradaiB  IB  Dablii).  and 
wwdiaot  at'oll  ooaniHrfaalaaoa  tho  advantage  of  starting  an  hour 
latarbotfiwagra-  Mr.  8im:r  said  that  several  complaints  had 
bsea  aMria fivin  Dublin  that  the  Ixmdon  letters  were  delivered  so 
talabaadife'WaB  to  meet  (hoM>  complaints  that  tbe  special  delivery 
waa  now  arranged.  Mr.  H  t  KitivnTO!!  thongfat  the  Chamber  of 
Commerce  and  other  assotiatiimn  in  Dublin  woald  forego  this 
delivery  in  favour  of  the  hour  -<  delay  which  was  piiRgested  in 
tbe  morning's  start.  It  was  liirther  urtred  by  thedepiuiMit-n  that 
the  iidmntAges  of  a  third-rlii»s  Matlic  ought  to  be  g'^en  to 
Ireland.  'I'if  Duke  of  Nniin.LX  said  he  waa  in  favour  of  making 
Kpreseutationii  on  the  matter,  but.  of  course,  it  should  ho  dona 
giuunledly,  aa  be  was  not  saiawkai  poawabohad.  BapMMiiiod 
to  give  both  questions  tbe  fnDeat  oontideratian.  Tha  depntatioD 
then  withdrew. 

IfKW   (MMTANTES   AND   NEW  ISSUES, 

rABSlicatiau* fur  siiiuca  ju  1  li.-.rili:y  .  ..tiipanifi  tu.iy  be  intliitriirD  by 

gr  by^^tagwa.  LI  co^nanl^  Ictt^^^roWded  tb«  ooCtcs  ot  wittidrawal 


A  dapntatioo  oonaiating  of  Mr.  Canw,  ICPM.lir.  T.  Har- 
iMlOB,  ILR.  Mr.  P.  Ormea.  M.P..  aad  Mr.  H.  nnnkett,  M.P.. 
jnlad  npoB  tho  Poataaater'Ganeral  at  the  General  Post-oflSce, 
OB  Tbuiauiy,  to  oiaka  raprcaoatatioos  aa  to  the  desirability  of  an 
'  tof  thabiriiaaaMrrioa.  Itw  Dnfco  of  KorfUk  waa 


ui&iTAT  aoum  arooE, 

Boiling  Stock  Trast,  Limited,  invitee  apftUeationa 

 ~it  800,OiK>J.  3i  per  cent,  debentures,  redeemable  at 

mr  hf  atgbt  half-yearly  instalments  of  100.000/.  each,  payable 
Srint  to  the  holders  by  the  Manchester  Sheffield  and  Lincoln- 
ahirs Railway  Company.  The  trust  nm  formed  last  year  for  tho 
nnrpoaeof  supplying  the  Man.  n  .^'-  r  Shefii-  ld  .ind  Lincolnshire 
Rairway  with  the  rolling  stock  re-inir-d  for  their  extension  to 
London,  under  the  tiniviiions  ■>f  a  hire  ;v'  d  purrhusc  Li^'reernent. 
The  whole  of  the  roiling  stock  has  wen  contracted  for,  and  part 
j.a-  nlready  been  delivered  to  tho  railway  com|iaay,  aad  tho 
remainder  is  to  be  delivered  m  the  course  of  this  year.  Tho 
failway  compaaf  nUi,  ap  to  December  aist,  1903.  pay  by 
way  of  rental  fortiwnlliBf  atoefc  half-yearly  sums  e^valeat  to 
iatoroat  opon  tha  oatl^  (l,DIW,0OOf.)  of  tha  railway  relliaff 
■loek  traot  ia  providiBg  tb»  stock,  and  tharaaftar  will  paty, 
io  additkm  theireto,  a  further  half-yearly  rental,  or  ana 
of  100,()(IOf.,  to  go  towards  re<  oupmcnt  of  sncb  outlay.  Tho 
company's  "hare  capital  is  !,i>.H»,i.<t(V-  in  lC":i.O*::0  shares  of  10/. 
each,  the  whole  of  whieh  has  l>e<-n  isniied.  and  'JOO.tKHt/..  or  -JO  per 
cent.,  called  up  and  paid  thereon.  The  trustees  have  decided  to 
raii^  tho  remaining  NKMKXtf.  to  complete  the  paymcnln  under  the 
eontracfs  with  manufacturers,  by  tbe  issoe  of  debaatorsa  which 
wiil  have  as  security — a  charge  upon  the  roUil 
subject  to  the  right  ot  the  Manchester  SboOai 
Baiiwaf  Company  to  uao-aad  ahiaiattly  aeqoire  it  under  tho 

Bgreemeat;  aBdAQiiais^*'''^^"'"'^'^"!''^''^^^^'"^"'^* 

wmujr  DiLTA  LioBT  RAawan,  vaam, 
Tho  objeet  of  thia  company  is  to  snfaaeriba  for,  purchase, 
or  otharwiaa  aoqaiio  and  hold  all  or  any  part  of  tbe 
share  and  debantaro  capital,  or  either  or  both  of  them,  of  the 
Egyptian  oo«i>any  known  as  La  SocieiV-  Kgyptiennc  des  Chemins 
de  Fer  Agricole;".' incorporated  or  about  to  ne  inrorp^irated  in 
accordance  with  the  laws  of  Egyp'.  i"  ibat  or  some  similar 
name,  whieh  company  has  for  its  object,  amontrst  other  things, 
the  acqniaition  '>t  ti  conre.-sion  for  the  construction  and  working 
r)f  a  svsteni  of  rsilwavs  iu  the  provinces  of  Bsfaaiab  aad 
Uharbit'h.  in  the  Delta  of  the  Nile.  Lower  Kgnrt;  tobaiM  aad 
maintain  hotels  aad  other  attractions  for  visitors  aad  tra«olwra« 
to  act  as  hotel  aad  tnara  keepers  and  kaepera  of  jptaaanro  and 
hialth  raiwili  to  uumIimuI  aad  maintain  caaala,  irrigatioa 
worln.  atootrie  and  t»  worka,  chemical  aad  water  works ;  aa 
bcilders  and  eOUtnCtOrs,  carriers,  wharfingers,  importers  and 
exporters,  iamnnoc  aaants  against  loss  or  damage  to  go.  ds  by 
Ht^  aecidavl,  op  ONvnariak,  Ac.   Capital  280^  ia  lOi  sbaraa, 
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21.000  o(  which  are  profemioc  and  7,000  deferred  shares.  The 
uumber  of  directora  is  to  bo  not  more  thon  seren  nor  leu  than 
(brMi  Tbe  anbaerilMn  «w  to  ftppoint  tli«  flrit.  Qaalification, 
taOL  BaaunaratioB,  SCOI.  pur  uinnn,  diriaiUe.  B«giit«red 
Attn :  ID  ami  11.  Qawn  rtfrt^riaea,  £.0.  Aqiutind  bgrnorton 
and  Co.,  tHk,  Old  Braid-«tiMt)  i!.0. 

AUTDMATIC    FO«.S|0(raUljr*    AlCD    KAILWjlY  AFrLUKCE» 

smncATi.  UNITED. 
Hiis  i*  the  title  of  a  company  which  has  jui>t  been  refpRtered, 
with  a  capital  of  6,000<.  in  m.  shares,  to  enter  into  a  certain  agree- 
ment and  to  carry  on  the  businef'i  of  manufactarera  of  (tod 
dealers  in  fog-sigpullinp;  ugipurAins  and  railway  applMHOMk 
Jiegisterad  office— 14,  St.  Mary  s  gitki,  Maocbwter. 
wxat  AiMTtAUAir  MUlt'STocK  TBusT  ASD  rncAXci  ctmiouxmtw 

I.IMITrU. 

The  directors  of  this  company  announce  that  they  are  prcfmreJ 
to  reiM^icR  »np1)cat>ions  for  an  issne  of  £>0,00O  shares  of  \i.  each  at 
ii  pn-tiiLutii  m(  li.  li'H.  [ler  share.  The  present  iksue  is  made  to 
facilitate  the  carrying  oat  of  a  large  amoant  of  new  and 
■MAlkbte  ImiMM  nov«f«ktotlM  mammy,  which  wa«  foimd 
In  Vowtmhw,  16M(t  Cor  t1»  pqrpow  of  oarr^ ing  on  th*  vml 
business  of  a  financial  corporation,  more  partMmbrlj  in  rcgnrd 
to  the  colony  of  Western  Australia.  The  compeiqr  Ilia  R-nre  that 
date  boen  actively  engaged  in  connection  with  a  large  number  of 
important  enterprisos,  and  now  occupies  a  foremost  position 
amonf^^t  Wi-»t  Australian  financial  institnt'cnH.  .Alrrady  four 
interim  dividends  at  the  rate  of  100  pi_-r  Cfiit.  |)t  r  atinum  ha\'p 
b€on  paid  -viz.,  March  24th,  July  24f1i,  niid  Augii.'sC  'J Itli,  IS'.ui, 
and  aljo  on  January  ~J4th  lust.  '!'hr  Hit  uf  iipplicatiuMS  wiil  i)(>en 
to-day  (Satarday),  and  will  be  closed,  both  for  town  and  country, 
«B  |faiiidB7  jwnti  the  sand  inrt. 


KIDIAKD   RAILWAY  SUPERAITNTTATIOir  FTTHD. 

A  meeting  was  bold  at  the  Midland  Haiiwar  lostitnte. 
Derby,  on  Monday  afternoon,  to  further  consider  the  proposed 
amsndment  of  the  rules  under  which  the  Midland  Railway 
SenMBte'  fiaMmmmttM  Fund  is  dispensed.  The  chair  was 
tttlten  by  Mr.  Junaa  ^nUkaa  (secretary  of  the  company),  and  on 
the  platform  were  many  ot  the  officials,  includiaig  Mr.  Xoosg  (ol 
Messrs.  Beale,  Marigold,  tod  Young,  BirminghNB).  Mr.  XTW. 
Welle  (eaeiltMit-general  manager),  Ac  The  proposals  are  as 
ibileiwe Seduction  of  the  years  of  service  tit'''<'-'<sary  to  qualify 
railway  serrants  for  benefit  from  the  fnrui  from  ffjriyfive  years 
to  thirty-fonr  years,  and  also  in  I'uliiro  tIh-  avrra^;"  t<ahiry  received 
hy  such  .servant  dorinp  the  hist  sovon  yciirs  of  Ins  connection 
with  the  company  shall  he  tho  ba-ii.'?  un  whicli  siiiii-riiiinini'iua 
Khali  be  paid  to  nim,  instead  of  tlie  avuragu  i>alury  roceircd  by 
him  danng  the  whole  time  he  has  been  connected  with  tho  com- 
pany as  biHvtofore."  Tbe  proposals  have  been  previously  con- 
■idsped  st  ft  ■HtiiM  of  tho  olenool  tttS  of  the  twnwmjf  tii  tbe 
reealt  of  tbe  poUTwhieh  took  pbwo  then,  weo  aia  ttdfann:— Vor 
the  scheme,  2,141;  agaiatti  7V8.  Monday's  meeting  was  beld 
to  finallr  confirm  or  othcmrae.  tbe  scheme,  and  great  interest 
WM  taken  in  the  proceedings.  Some  time  before  Mr. 
Williams  took  tho  chair  tho  large  hall  was  crowded  and  hundreds 
wore  nnaldo  to  obtain  admission.  The  ennffrmntion  of  the 
scheme  was  jiropuscd  l>y  liie  ('mrRMAS.  opposfd  Uy  Mr. 
Ha»ri>w^n,  J.i'.,  of  MiiiHlii-5tr;r.  In  u  k-M^'tliy  sjit-erli,  vrhich 
evoked  freqiiont  and  hourlj'  iipplttlisi-,  Mr.  Harrisun  ooiidenim-d 
the  scheme  aa  umust,  urging  that  it  unduly  benetil«U  (lie 
higher  officials.  lie  also  strongly  objected  to  the  way  in  which 
proxies  were  obtained,  and  made  strong  accoaotioae  of  intimida- 
tkn>  At  Ham  tho  peMoediags  wen  wmj  bdeleimu,  oad  the 
etetqment  ol »  Londoa  delegate  tbot  tbo  eefaeme  wee  not  boaed  on 
just  and  equitoblo  lines  was  londl^  applauded,  A  uumber  of 
spe<M-hes  were  deliTered  for  and  against  tbe  propoeals,  and  even- 
tnally  the  Ciiaikhan  put  the  resolution  confirming  the  scheme. 
Though  it  received  a  considerable  number  of  supporters,  quite  i\ 
forest  of  handx  wen^  h<>ld  op  against  it,  and  the  declaration  of 
Mr.  Williams  that  it  waa  carried  wa.s  rfcoivcd  with  murh 
laughter.  Mr.  H^ukis'js  tium  demanded  a  poll,  and  this  was 
fixed  to  taki'  plai  !^  nti  I'ti-i^sday  bi?twecn  the  hours  of  8  a.m.  and 
4  p.m.  There  wan  also  a  re^iuest  made  that  the  voting  should 
be  by  bollot,  but  tbia  waa  not  acceded  to,  and  the  meeting  con- 
oludsd  with  lond  eriaa  of  "  lutiroidatioa  "  and  "  Ballot,"  and  with 
ihrao  chaan  lor  HianiiOB. 

FOSIIIGir  AHD  COLONIAL  ITEMS. 

Plans  have  agaiu  bcun  prepored  for  a  general  system  of  noder- 
ground  railways  in  Paris. 

The  Barai  Light  Boilway  wat>  formally  opaaed  for  pmenger 
tiaflic  yealardajp  (Fridoy). 

.V  Iki'giun  iiidiislrlal  niis.sion  has  just  left  for  l-^lianghai in  order 
to  draw  op  the  plana  for  tbe  estabUutmaat  of  a  railway  in  China. 


LY  TIME8.  [llABflg  20,  IMff. 

'  The  prppoaad  wtflwiy  from  Mjaten^in^'Ti  to  Jamalpnr  is  likely 
to  he  extended  befon  bMig  to  Jaganuthj^unj.  A  surrey  has 

already  been  made. 

Mr.  T>>'8«<<t.  frumc<  msnamr  at  Kimberiey,  baaboao  oonaia- 
sioneil  to  invi-^tikTut'--  thti  aisBtittadfy  iMiaauafhetoiy  wofkisg  of 

the  railways  in  tho  colony. 

The  Jteriew  of  the  Rtitr  Plate  learns  that  the  President  of 
Pena  «iU  ahortlj  aign  a  contract  with  an  Engliah  fine  for  tha 
conatmetioin  of  an  importaot  new  Tsilwajr  line. 


Mr.  Janaeo,  aaaiataat  traffic  manager  of  tho  Nolherlanda 
Sonth  Alrictti  Bailway ,  baa  been  arnalod  on  •  ehaiffa  ill 
ahaftiMtiBg  geodt  ttcm  oonaigmMnta  lying  in  tb*  sbeda. 


The  Porto  Alegro  and  New  Hamburg  (Brazilian)  Railway 
Company,  Limited,  haaracsiTed  from  tbe  State  GoTonuuot  oC 
Rio  Grand''  do  Sul  tho  gwfainiaad  intaraat  Itar  tbo  balt'faar 

ended  June  30th  last. 


All  the  Bailway  Sorvants'  Unions  in  Aoatria  have  been 
diaaolved  by  tho  wthoritiea  for  ematipping  thmr  propor 
fonotlona,  and  ier  BaoilMtaig  teBdsBcwa  wnoh  are  regaraod  m 
tncompatiblo  with  the  intoreata  of  the  State. 


TnHian  Engineering  states  that  Colonel  J.  0.  Lindsay,  R.E.,  OB 
b<  lialf  of  a  syndicato  in  London,  is  an  applicant  for  concessiooi 
on  (rr  d'  r  line-  lorma  foT  (he cooatrootion ol  braoeh  roilwaiya from 
Xurnrxj]  Hand  SlBtioB  to  Koruol  tswB  and  from  Baawiadklo 

Mosuiipatam. 

The  Urugna^an  Uoveniment  is  gtudjiiig  a  project  for  the 
coinplelc  tcdiiacal  and  cfinmicrr  ial  control  of  the  railway  com- 
panies, and  in  a  abort  time  tho  scheme  will  be  sent  forwara  tothe 
OhMBboia.  Iitotharwwda,tboUragnayMiGOTonHD«itlBtainda 
to  enato  m  Katlooal  BaOwaj  Board. 


Mr.  Mnirhead.  tn^  manager  of  tbo  Sonttiani  Hiahratta 
Bollwaj.  ia  jmoeading  home  under  orders  from  the  board  of 
diiMtOHb  who  have  aummoned  him  to  consult  him  perdonally 
raawdiiig  proiMoala  for  talriiig  over  tho  working  of  the  Weat  of 
India  PorkagooM  Bwlwar  nd  paoaibly  other  maMera. 


The  dividend  of  tbe  Parfo  and  Orleans  Bailway  Company  for 
tho  year  18SNj  is  officially  announecil  at  tlii>  n-Ue  of  11?.  1  ta.  ppr 
cent.  Although  the  rate  of  dividend  is  high  it  imist  he  n  rnt-m- 
beradtbat  tbo  proprietors  have  only  n  concession  of  tbe  lines, 
whiab  will  oltiiumly  revert  to  the  French  OoTarnaeiilw 


The  Newfoundland  Govcmmi  nt  Imn  |  urohaapd  the  Harbour 
Gmcft  Railway,  contiHtincr  of  .SH  niilijs  of  lino,  for  :iL'.''i,<,M,'(;i;.  in 
Coloiiia!  Ijonda  of  .')0j.  each,  at  ;!  p<T  n.-nt.  itit^'re.'it.  The  whole 
of  lliC  righui  and  property  of  the  company  in  the  colony  is 
included,  and  tbo  pwcbaaa  ia  conaidarad  •  apleuUd  famgain  for 
the  country. 


The  negotiations  entered  into  with  tho  Freneh  Govammaot  b!f 
M.  da  Coriolia,  a  British  subject,  of  Mauritius,  for  the  granting 
of  certain  ooooesHiona  in  MadagaECar  have  b««n  successfoL  Tbe 
concession  for  the  railway  from  Antananarivo  to  the  east  coast 
has  been  granted  to  a  powerful  French  syndicate  formed  bv  M.  de 
Coriolis  ai  Bordeaux,  and  consirtinp  of  merchants  fine!  »hip- 
owners.  The  concession  coniprLHCs.  besides  the  milvToy.  i'.\tfn.iive 
trmcta  of  buad  and  importan:  mining  rights.  Tbo  Messageriea 
Maritiaioa  OonpaiijrhH  joined  the  Nyndicata. 


It  lias  now  been  settled  that  tbe  new  railroavl  which  ia  to 
etniabiish  a  direct  connection  between  Bolivia  and  tho  Argentine 
Republic  will  pass  through  (juiaca  de  Tupiza  or  the  lino  followed 
by  tbe  Bolivian  high  road  at  preeeaU  On  tbe  Argentine  aide  the 
Bolivian  engineer,  Bafkal  Hnfia^  who  alndiod  awrtllfd  tbo 
line  and  reported  on  it  to  tbo  BoUriBa  Oorcmnient,  thinfca  not 
the  Qoebrada  del  Toro  line  would  be  the  best,  and  it  ia  vary 
probable  that  the  Argentine  engineers  will  report  the  sam^  'H 
is  locally  stated  that  the  Bolivian  cngincor  is  showing  far  more 
energy  than  the  members  of  tha  commission  appointed  by 
Ai^ntiaat  and  that  be.  ia  doing  work  and  makiog  aurre/a  which 
mac*  ptoparly  bdoBg  to  tlKiB« 

The  strike  on  th'.'  North  Eastern  Railway  of  Swit/t-rland  was 
settled  on  Saturday.  Tfie  cotnpftny  lia.s  accepted  in  prini-iplf> 
the  essential  demands  of  ihi'  ('niployi'.^.  and  has,  in  parlirular. 
granted  the  alteration  a.^k'.^d  fur  in  tln^  H,ervice  contract,  aud  also 
n  BPii'-ral  nmnes'.y-  On  the  othrr  haml.  the  men  accept  the 
arbitration  oi  the  Federal  Coancil  for  tbe  arrangement  of  detaila 
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and  for  the  complete  settlement  of  the  remaining  difficulties. 
The  Railwaymcn  s  Anaociation  is,  moreorcr,  not  to  bo  held 
responsible  for  the  damage  raitned  by  the  suspension  of  the  train 
service.  The  board  of  management  of  the  company  haH  since 
ratified  thiM  agreement.  The  Conrt  of  Arbitration  in  to  consist 
of  IIM.  Zemp  and  Muller,  Federal  Councillors,  and  M.  Scherb, 
Public  Prosecutor  of  the  Confedermtion. 


Kailway  CompaniM  and  the  Tmek  Acts.— The  Home-office 
has  issued  a  circular  to  the  milnraj  companies  pointing  out  that 
a  placard  posted  up  by  them  with  reference  to  fines  under  the 
Truck  Act  of  last  sossion  constitutes  a  breach  of  the  Act.  The 
Act  miuircs  that  nil  fines  imposed  upon  workpeople  shall  be  of  a 
fair  and  reasonable  character,  and  that  their  amount  in  each  case 
shall  be  definitely  xtated  bv  placard.  Thus,  if  a  workman  is  to 
be  finr^  6d.  for  anv  broacli  of  regulntionF,  Od.  must  be  Btated. 
The  placard  compfained  of  declared,  among  other  things,  a 
liability  to  "  ma.iimum  "  fines,  thus  introducing  iiidefiniteness, 
and  lending  some  colour  to  the  contention  (which  the  Home-oltice 
authorities  maintain  to  lie  entirely  opposed  to  the  trath)  that  the 
Act  gives  to  employers  a  new  power  to  impo!>e  any  fines  tliey 
please.   Their  placard  being  illegal,  the  railway  companies  arc 

called  upon,  in  the  circular  referred  to,  to  withdraw  it  

The  Ixindon  and  South  Wentern  Railway  Company  bad  already 
given  orders  for  the  withdrawal  of  the  notices  recently  issued 
with  reference  to  tines  under  the  Truck  Act  of 

The  Hitrate  B&ilwayi  Company.  Liinited.— Mr.  Herbert 
Allen  has  addrcsBed  the  following  letter  to  Mr.  Robert  Ilarvey, 
the  chairman  of  the  company,  and  similar  letters  to  Mr.  R.  K. 
Lockett  and  Mr.  J.  J.  Smith,  Mr.  Harvey's  co-directors : — 
"  2,  Eieter-Btroet,  Strand,  London,  W.C.,  March  l.ltb,  18J)7.— 
Dear  Sir — I  have  already  offered  yon  an  apology  for  the 
erroneous  statement  which  I  made  in  my  circular  to  the  share- 
holders and  in  The  Raii.w.it  Timm  in  reference  to  the  i.ssue  of 
the  bonus  shares  of  the  company.  I  now  wish  to  follow  a  similar 
course  with  regard  to  my  .statements  referring  to  the  contract 
with  the  Taia|>aca  Waterwork.s  Company.  1  find  from  what  has 
since  oome  to  mr  knowledge  that  I  was  in  error  in  stating  that 
you  and  Mr.  J.  J.  .Smith  and  Mr.  R.  R.  Lockett  had  diepoaed  of 
all  but  400  of  your  shares  in  the  water  company,  ond  consequently 
I  was  in  error  in  the  deductions  1  drew  in  the  7th  paragraph 
of  my  circular  of  November  •'•th,  ISffi,  from  that  misconception 
of  facts.  I  now  entirely  acquit  you  of  any  improper  motives  in 
reference  to  the  contract  between  the  two  companies,  and  for  any 
annoyance  caused  to  you  in  this  connection  I  frankly  exprcis  my 
regret  and  offer  an  unrescr^'cd  apology. — Yours  faithfully, 
^signed)  Hbubekt  Allen." 

South  Saltern  Sailwajr.— This  company  publishes  the  fol- 
lowing statement  of  framings  and  pxfx-naes  for  four  weeks 
ending  February  'J7tli  and  for  the  aggregate  period  from  January 
Ist  to  February  :i7th,  together  with  comparative  figures  for  the 
curresponding  {Kiriodn  lant  year : — 

4  wks.  nidXiHr  Ittf.  or         Agg-  titm  Jan.  1  tn    Inc.  or 

Feb.  f7.  •»?.   r»b. «.  •!>«.  ixv.        Ftb.  »7.  "W.  Feb.  H.  'm.  Dee. 

Tnfflcrseslpu  +  i:ii>.o«;        ouTJiia  teen.m  +  cio,«s7 

Bents  AsandHw     10,7<»     lo.7lt  f        M   ■axso      u.wi  -  lu 

Rraa  nnipto  £iao.o»  clw.lrTT  4-  flu.osi         tsaa.m    tsw.nx  *  CI0JB5 

Kxpeadiure  ..     lia,!!?a      V.uei  t    4,611    «13,4IT       Wl.m  *  s.MA 

Net  mrans  ...    CM.ru    csi.-llil  <^   s$,4>v        itlis.;<p    tiii.ue  +  iaxm 

In  traffic  receipts  are  included  steamboat  and  harbour  receipts; 
in  ex|)ense$iarc  included  rates,  taxes,  and  Government  duty.  The 
figures  for  the  aggregate  period  this  year  represent  five  days' 
working  more  than  in  the  corresponding  perifid  last  year.  The 
y«*r's  figures  have  been  "adjusted."  "The  ratio  of  expenditure 
to  receipt*)  for  the  aggregate  period  this  year  is  W  t>4  per  cent., 
as  compared  with  <H')^4  per  cent,  for  thecorresponding  period 
last  year. 


WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY 

BIBMINOHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  PULLEYS  AND 
FITTINGS 


CAST  AND  MALLEABLE 
IRON. 


METEOPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY,  Limited. 

SALTLET  WORKS.  BrRMINQHAM. 
Snccesaors  to  Messrs.  Joaeph  Wri«ht  and  Sons. 

MANcrACTiTaBas  of  EUIL WAY  CARBIAQES.  TRAMWAY  CAR.S 
WAGONS,  and  RAILWAY  IRONWORK  of  every  dewription.  Rail- 
way Carriaged  and  Waffons  built  for  cash,  or  upon  defomod  payments 
extendioft  over  a  period  of  from  throe  to  ten  year*.  A  large  number  of 
Coal,  Ironstone,  Ballast,  and  other  wagons  to  bo  lot  on  liite. 

MannlactorT  and  Chief  OOom— Saltley  Works,  Birminffham. 

EDWARD  WRIQHT&Co.. 

LAW  STATIONEIJS, 
PRINTERS,  LITHOGRAPHERS, 
ENGRiUTlRS, 

ACCOUNT  BOOK  MAWUf ACTURERS. 

Atl  mrk  executed  in  best  London  style  at 
moderate  prices. 

Ord.n  a.nt  br  po.t  prompUr  .tt.adM  to. 


EDWARD  WRIGHT  <&  CO., 

SENEGA-ROAD,  THORNTON  HEATH,  SURRET. 


Hichect  Award,  Chleaco,  1883. 


JESSOFS 
STEEL 


BaUbliahad  100  Year*  a«o. 


WILLIAM  JESSOP  &  SONS,  Lim< 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDENING  STEEL 

FOBOED  AXLES  AND  I.OCO.  CBANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BAES. 

LOCO,     WHEEL  CENTRES      STEEL  CASTINGS. 
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THE  HARDEN  STAR,  LEWIS  &  SINCLAIR  CO. 

«et,  E.C^  u4  IM,  LndaaliaU-itTMt,  &G.)  Natiitnc 

^  °^!.^Y^\^^i:k.]^il^!-  PECKHAM,  LONDON,  S.E.  ^ 


XathlMC          (Lit*  of  114.  C&Knon-strcet,        u4  IM,  LndaaliaU-itTMt,  &G.) 
■■atos       Tt'lrgniihir  Adilrrm-si  '  Grex^ke."  iw<«p.  "OUBAMI."  llMdMlab  1 
  •  OSKVJtM,"  ~   

OFFI'-EM    AND  WORKS 
H  A  Y  M  EB.US-SOAJ), 
J^^^jf  MANOPACTimBHB  or   EVEHY    DEBCKII'TIO»  OF 

FIRE-EXTINGUISHING   APPLIAHCIS.  wit  hnit  tbu 

tiadaHark  VpwwdaomOKild. SiWcr.     n  ri    n lUodria. a» wait aathaaaaadi  T»4«»Uik 
OfnaaUMIMnttlmoni.:  >>ri  rvoairatfrbirtUa 


•  I  •  ■>     I  '  i  I  '  ••         '■  M  r.  QVT.r.Ti, 

H.R.n.    ;iiK   i-HlJ^cJi:   uy    WAi^i:^b.  ^il.U.   i'Uiil   1)UK£I   OP  VOSK, 

Thu  HoasM  of  Lord*  tad  Common^    _  .    

n  M.  Oaee  of  Work*.  W»i  OfSca,  Adnilr«)tr,  0«n«r»l  Poit  OOea,  Th*  Bml  Kfalt,  Th* 
Crown  Acenta  for  ths  Oo>onl>»,  Poblio  InntitutlQiia.  Tha  VobllUr  and  GaullJ.  Prlrats 
MMUiaiia.  Bnatos'i  EatabUalmtaata,  Vaateriw*  1IUI%  OotUarlen,  Ou  Wocka*  Mlaaninhip 
Coinpunio,  aaaaM  r«WMpal Ballway* M hna  an<i  nbroad. 


THE 


GRENADE 
SPRINKLER. 

FBICB  Ma. 


TBB 


LEWIS  " 


EXTINGUISHER. 

FRIOB  601. 


HARDEN  STAR  HAND  6RENADEI. 

PBICX  Ma.  par  dos. 


THE  STAR  PORTABLE  CHEMICAL  FIRE  EXTINCTEUR. 

In  alcen  from  ill  Oa.  Od.  to  £7  each. 

ItRTTMATEB  ClTta  and  DRAWIXGN  n'RXIAHBD  fur  anj  upecial  tm  »'  Firs  applUiwe  that 

-Z-    "   uay  U-  rrtiulrf  !  '"rr  n-;  \  PIT  I'MT'OV.    Tlw  OnmiiKWir  »r»  abu  prepared  to 
fornUb  *^ (ot  lltUnK  buiiilii«i  UnMigliaut  wttk  Autuuiatk  Spnnkton. 


EMEftl^  WHEELS. 

EMERY  GRINDING  MACHINERY 
Emar;  Cloths,  Glass  Fapen. 

THE  LONDON 

EMERY  WORKS  Ca 

10  •  1%  VIITE-ST  .  CLE: 
LOSBOir.  BO 


TTTBB  WOBKS, 

NBTHBBTOir,  nmt  DUDLEY. 


ASKHAMBRO.&  WILSON,  U. 

FOB" 

TRAMWAY  MATERIAL 

OB  AI.Z.  Kinna, 


MILL-STREET. 
BRADFOBD.  HAKCHESTER. 


JAMES  BOOTH  &  CO., 

SHEEPCOTS-STBEET 

TUBE    k  ROLLING  MIIiLI» 
BIROSINGHAM. 

B&ASS  &  COPPEE  TUBES. 


THE 


WESnNfiHOUSE  ELECTBIC  COMPAIW, 

LIMITEDa 

'  ^  TICTOBIA  BTBEBT,  WIBSTMINSTBB,  LOUDON,  S.W. 


CONTRAOTORS  FOR 

ALL  KINDS  OF  ELECTRICAL  ENQINEERINQ  UNDERTAKINQS. 
CENTRAL-STATION  ELECTRIC-LI QHTINQ, 

ELECTRIC  RAILWAY  A  TRAMWAY  SYSTEMS. 


TESIsA   poLTPHASE  ALTERNATING  ststek  or  electbicil  TBANSMISSIOH 
BY  WHICH  FOWEB,   INCANDESCENT,  and  ABC-LIGHTING 
MOST    EFFICIENTLY    SUFPLIED    vbob  ihb 


■AT  Bl 

CIBCUIT8. 


FOP  FULL  PARTICULARS.  PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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GO  ORSASE, 

F&SFABfiJ)  FOA  &AILWAY  OTSB. 
mantAm  ow  uamoA'nam. 

SMITH     AND  FORREST 

MANCHESTER.  Contracts  mxdt 


nTENT  OFFICE.  BUSOOW 

W.  R.  H.  THOMSON  «c  CO.. 

96,  BDCEA^AN-STREET. 
m  ISTBSTOBH'  OUIDK,"  ACOMFLKTE  HAXD' 

aooK  OH  rixjutm,  OKaiau.  Asa  tbaok. 


iUSFHALT  AND  TAB 


OF  FVHIT 


For  lUiIway 
BMidi,  and 


Loeal 


CHARLES  H.  EWEN, 

iMA,tS.  6E0BQE-STRESI, 
x.o»3-r>c»3J8r,  XL 

TelephoDc.  *M 


J.  TWEEDY  AND  CO., 

CABLiaLB. 
FATIHT  &AII.WAT  8IOVAI. 


IB  4LL  at 


THE 


i^RSQN &IIISWLE8  m& «BNce.,Lm 

DALLAM   AND  BEWSEY 


/m  A  SrEELDEPA/rrMEtfT, 

BABfi,  FLiXBBii  flHEBit  BOfllPS, 

AVGLBS,  TEES, 

WIRE  RODS. 
AMD  OTHER   MERCHANT  mOK, 

PODDLKD  BARS  ASD  BILLSTH. 
lUl  tf  nUhcd  Inn  apwuda  if  lyMlM 

pW  WMC 


EHQtHEEBIHQ  OEPA/tTitm. 


TA2TKS,  BUCKLED  PLATES, 

MILL  &  FORGE  MACHINERY, 
BTBAM  HAKIGIRS,  PTTMPS. 
BTEjUi  AND  HYDSAULW  CRASKB. 
WHMBLa,  AXD  JLXLK8, 

cuanouL  CASTTNoa,  *e. 


JtlSGXSTSRED  BRANDS. 

ir 

(a*")  "WARRINGTON."  WIW 


ft 


London  Offices — 61. 


E.G.    B'liaau.  Office— Midland      :  .  New-ifc 


MixmrrfaiB*   <jt  EUREKA 

rLiiu or  OLI nnrn 


wlU  Aland  »  pf  iMM'.i-rr  ..I  i>iutl.,  |N.r  w^uar..  }!ieK,       Ji?  nfi*.  f^Anir-  criinar,  nor  b^rmt  fumd  i.r  • 


S.B.~M»lc.^  »riU!T  t.i  V— .ri  Kr 


I  J."!.!!  ,-,f  tSifl  P«.t»iit  En«ic«ll».l  W»t.fJ>.u£-.'  tlL 


MAJSIR    OI.AHH    WOTSffS.    ASTON.  BIRMINGHAM. 


Grover  Spring  Washer"  if ut  Lock 


GIVING  A  BOLT 
IN  ADDITION  TO 


ACTIVE  ENERGY 

WOR   FISH   BOLTS,   BOLUNG  STOOK, 
AND   GEBTERAI.  PURPOSES. 

CROV£H  &  Co.,  LIMITED,  WHARF-ROAD,  LONDOM,  n. 


THOMAS  CHATWIN, 


,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  GAUGES 

TWIST  BBiLU  muum  rnmii  momei  wftcat  and  general  Tma. 
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THE  RAILWAY  TIMES. 


[March  20,  18&7. 


OB  BATUBDAY,  the  20th  inat^ 
on  KOHSAY.  the  Stod  Inat. 


•nd  OliOa  IM  be«]i  Town  Md 


THE 


WEST  AUSTRALIAN    JOINT   STOCK  TRUST 
AND  FINANCE  CORPORATION,  LIMITED. 


Tha  StaudW  Ma  ao  Hoau  in  aoT  mm  mtit  Mar  the  Ordinorr  Share*  have  reoeWpd  10  P^r  cent 

IM  tmanmw  H>ra^wm  pn»-  ^J^Jj^/J^^      holdw.  «f  toe  Ordinary  and  of  th«  I-  ound«i.  Sh^s 

listie  of  50,000  Ordinary  Shires  of  £1  cuch,  at  a  Premium  of  £1  lOfc  jer  SIMM. 


of  £1  each,  and  5,000 


Ordina^ 

of  £1  

u]l  BurpluD  diatfibvted 

Orilinivry  Shiir(-»  have  b«en  applied  for,  and  allotted.  . 
I»rue  of  50,000  Ordinary  Shires  of  Jti  cuch,  at  a  Premium  of. .10«-  H'^  ^,„-^  ^vnt- 

FwaU*  Si.  on  appUcHioB,  IS.,  on  aUotmeDt,  imi.  one  month  alt«r  aUotmeot^  lUa._t«o  months  afUr  •HotmeBt,  MA  «M  BUHM  W  VMM 


DiHiirT<>««. 

JA)IK.S  Jltl)l>.  Fjq..  J.r.  (Ch»iniwo.  Awociated  Ootd  MlMi  oC  W««t em 

0«(»IU;k  WKKFoiRU.  B«|.  (hu tlaUar  omrla)  K«cainr, ■)«««(  mMl. 

THOMAS  WITT.  Kmi.  We  B*nk  )Uiu«er.  «r  l"<'y!.„^  .   

li.  H.  UB.VrH,  K!U|.,  J. P.  {IMnctor.  .Vwxlait't  GnU  XMMaf  wMn AMUtlia, 


LlmlUKll, 

iiMOa 


1,  ?mMiiat>  Tmple,  B.q. 


(VJUllnIM). 


r,Uiit»ToMh«.s.' 

BkKKiat. 

CO..  M,  Ahcr 
■  •  •  SniiciToai. 
DATinaON  and  MORRISi),  «  nd  «. 

8lU-anAKY  iJTD  OPFtCW. 


ABBICOED  FBOSFECTUS. 

n|. my  w»8  firmiHl  in  N'oTeraber,  UH,  furlbeparpw  of  rarrymg  on  thi? 


iisi-..il  iiuMijetxi  uf  A  FIruoctiil  Comotadon, 


ijMUcttiatljr  In  fS*^  *?.J^ 

     rf  inpgrta  _ 

m  upie>  a  forvioiMt  pcadtioa  aaaaga  Ven  Aoltcaliaa  Flaaadal  I 


iil.mf  <if  vv^tcrn  Aottnilia.  The  CDmpauy  hM  •tacv  tlwt  dale  tWB  aalnljr 

(iDtrw  I  111  rooQcrtirm  with  a  Urys  nnmbar  of_|np«tMt^a(^|W 


Uf  the  nominal  Capital,  100.000  OTdioary  Sham  han  br«n  robwribed  aad 
alUiUed,  ui|t<tlMr  with  th*  whale  at  Uie  Kouadcn'  Sharee. 
The  foUowiag  WrldenilB  haw;  been  paid  opno  ihr  OrdiiLiry  K!)  arf-i  — 

""(KiBtertai  DtTldeDd  at  Uio  i»t«  of       i>cr  i.  tot.  iwi  iir;niim.  -iih 
Marth,  1M«. 

goad  IntarUa  Difidood  •(  the  nta  oT  iw  pai  Ceat.  per  asnuBi,  mb 


Tlllid  lotarin  IHridod  tft 

FiM^h^ili't'criiii  'Dividend  at  the  rate  of  IM  yar  0mA,  pK 

Thr  j'i«e'*tiiTifi'ni!.<  hnvp  iili«urb«d  the  ■omit  MUHT 
t.T..  M.t,i  ITh  M.  his  bwii  Mt  Mtrtf  to  iniwt  the  OlHBi  M  IH. 

iwiu.ii  iHkiMiir  iiiif  of  the  di»iiibut«i  ptuoiA  '^iHaniri 

hhsrriinldrr?  h;n8  ri'C<-lt»d  ID  pM  CcoL)  IB  rWpMt  «f  ••CB  Dl' 

ha«  b«u  audited  by  ifSSi.  ?«>^ J3«'''-."'^*X  TS^J,Sa  JS*t 
Chartered  Accounlaoia.  o»  r.H.  (5ol«iii«i^«T««!t.  Iflodon.  E.C  and  jhirw  a  not  pniot 
r«thatw>riodor  L  iM-kv  If-.  i*d  Of  tbi.  sum  W«.«o  hai.  b«ea  pU»d  to  Hmenpi^ 
the  whofcuf  the  OTcllminMy  aupCTw  «f  the  Oniniiauy  have  been  written  off.  aad 
aft«  5?iri^fo!f  ^iJboJJli^^    Lividrnd,.  tli.  sum  .,f  CK.tM  7..  ha.  b«n 

"jrHtoek  KidaaMaetOiarat  has  b«;n  F^ama  tor  th<i  Sh;irr»  c.f  t!i«  Cimi  jny, 
TThti-hMT  Bftiwlr*       ta  "P*"  the  I^jntkxi  Stork  F.x>  hiLsf.  the  i.tm™:  pnco 

tS  fcB^PSSSi  which  were  9iKrt*d  ai»d  draJ-.  .u  at  fron.  i:r,o  u, earh. 
haw  raanUrhNa  eaoTerted  into  £I  Sharae  of  a  Ci-iupany  rnrmeit  for  ih_  i.p«-i«il 

SuSilinbWD nSiMtMl  with  u  >»jmlDaI capita) of  LtM.«w 

nliH«inthmaifiiad«U>facmut<ith«ran'yin(!  

■ad  BraUibl*  bMlOMi  MW  open  tn  thp  c<  luipany 

ASSSSntUeBMrtlntlMprWDt  I«.ue  will      :.,m  Ih.l  Ur  ,n  nun  voun^ 

ApvHokUaiie  for  Kharei»hoold  be  miidi-  .*  the  h.rm  iu:«.mp;in>  mK  U,e  1  ro- 
•peSS.raii!dforwnrdt.d  to  th«  (:«inpa.iy> Bankers,  vnnhtr  willi  a  cemittaDce  for 

IfT^nmSnt  be  maile  t!.<.  .Icik^H  "HI  be  rrtarn^d  lu  full.   I    hr  number 
„f"harvw  aiul^  b«  U-m  tlmil  1hV-  aftilio  l  fnr.  t!.o  butI™  will  I  n  rreJ:-.  1 
tuwardi  the  amoont  payable  on  ;i]ii>'.[nt':it. 
pjjj" Pf^^^MM ^»jmi>r«f im,  may  be  .^blam.  d  from  llic  l.iiiki  rs. 


Hit  uf  a  l.irec  arfionnt  of  iifW 

(nr 


LAN0A8HIRE     ai«l  YOKKSHIBB 
RAILWAY. 
OONTRACT«   POB.  KTORES. 
Tlie  I>irectonare  pmporad  to  leceite  TENDER.S  for 
the  MipplT  of  the  Cuinpaur'a  ordinary  teqnlraoieDte 
of  tlic  fidlawlnit  Aitieua  dsrlag  the  twelve  maothe 
•Bdiug  Mh  AptU,  IMM:- 


No. 
I.  Ba<l[«t«. 
t.  Hruahe*. 
.1.  Cloth  iWuolleD). 

4.  ("'ijIourK. 

5.  t^ioppw  BHM* 

Waahera. 
I'.,  tkirdaire. 
7.  (Y.vt«fite. 
h,  Kiuery. 

a,  Uw  and  Walac 


Fitt. 


Hair  and  H.nir.'U.atlns. 
Harnew  FUtliiKii. 
I  rum  ;tad  Kl**!  Sheet*. 

■tc  , 
IxMd. 
lAOihor. 

MaU  and  Mattine. 
Naphtha. 
Oil  ( titlKiui:  I. 
iv.  on  ICaa). 
Further  partlmlan 


No. 

so.  oil  (Unaeedl. 
SI.  ..  (Ollfe). 
Sa.  ..  (I'ariiffln 
<1iMr,lrsaI. 
Kt.   ,.  Kaprl. 
■ti.  I'a.  kiiiif  fur  Kn^lnea. 
tsi.  PapiiT  Mafhi'  I'iliel- 

III*, 
y..  Srrewh. 

J7.  Bl»ii»l  sad  Telpgr.iph 

KKtlry. 
tt.  SlBlml.  Trli'itmph.aDd 

Eli..  t.-ic  I.iKht  Wires, 
at.  HprliMTB  (.Spiral). 
3<i.  HievlTuhen  for  Itollem. 
91.  Till  and  ZIDc. 
as.  Wiri-. 
M.  Wim  R<ij)c. 

Way  SlatfrUili. 
SI.  CioMlnc  Timber. 
S3.  SJeepere. 
»).  ateel  Plah  Bolt*. 


bo 

OhtalDcd  on  appUratloa  at  the  BUmt  Oepaitneiit. 
Oibanie-itnel.  luuiclieMer.  where  parties  ore  reqaeMnl 

Iff  Tf  11        t"*"  «a™p'««  h-fnm  tmtliiring.  The 

l«.noai  nlU  be  qpea  for  tbii  purpcae  Iram  the 
llaidi  lotiM  tflAutU  iwhMfw.  b«l«am  10.0 


SSfeaSmnaiSfea^^^  toUeSr  to  tMr 
wlliial.  1*  I  111  fill  OnapaBjrt  patteraa  be  Mit  ■ 


alt  being  emled  and 


^away 

exhlMled  at 


I  pnawfar  oadaned  and  addreeeed  to  the 
■■t  MMBSd  with  the  Hoccetary  uol  lat«r 


thaaliHi  o^ciMkoaii«auraiBB  of  MtHMlay.  th*  Mb 
^  «(  April  atsts  aojr  receded 


t  afUi  that  date  will 

__JrMia  of  TiBderwUl^e-prnldad  tor  eaeb 
OM&$tti  BBltiea  applTinB  are  therefiire  reqtinted  to 
«|atethepaitleah»  Onitmrt  for  whlrh  they  prc>p<«o  ti 
nborttTniden. 
The  Ulrn  'rro  do  not  bind  HieiaMluM  toasotpt  tbo 

l0W«Hir  any  'r,';ia..T. 

C.  V.  BAILIT, 

Bnoi'iBaak," 


npHB  BOSM  A  RAI I AV  ATS  COMPANY, 

JL  Llmltwl.  _  „  ^ 

The  Board  et  nreiloni  »f  tbo  Buma  (allwKn  Oooi- 
Dany.  Limited,  i»  prepared  to  recetn  TKNDBRa  foc- 
RAIUS. 

Bp«-iflration»  and  Fotina  uf  Tender  can  be  obtained 
at  tlir  t:<in  paov'i  Ufflcea,  tSO,  Oreahum.boiue.  Uld 

Btoad  Bl.-ei'l.  B.C. 

Ktir  «acii  spocUicatioB  atooo(IOt.wUlbocha>g«d, 

whifh  will  iKit  be  lulnwd. 
lor.diT'  'n  be  dell««tM  BOl 

SUh  Murrh.  IWT. 

The  IHiTctoni  do  not  bind  thi 
loweel  or  any  Tender. 

By  order  of  fhr  Board, 

A.  li.  RKiililH.  Manaclnc Director. 
LKb  March.  IW. 


iN' 


AMHRICAN  RAILWAY  8HAKKS  ANI>  BONDS. 

THE  ENGLISH  ASSOCIATION  of 
AMEBICA.N  BOND  and  SHARK  IIOLDERi!. 
Limltfl.  KenlBter  Hhareii.  rollerl  Itiv  ^ilauls,  and 
Caah  <'<i']t".iis,    sh.irM  laay  b»  ri'itU-^rf-l  cithrr  In 

OWI'.^rn'  n...ni,ri  IT  ;ri  Ihiil  I'f  Ll.i'  AWXl.Vlnn.  Iti 
fomirr  li-.?  diuiifriiif.  vril  ooll.xifld  hy  I'c-urr.  if 
AtKinury  U'iraa  ^UI>^llled  iit  the  olSii.}.  and  (iti  o!i.iri  H 
In  AiButiallon'B  name  on  prrnentaUun  of  the  fl)nri-« 
certlBt-aU't.  The  Awwrtatlno  alau  L-nuea  Its  own  rcrtifl 
caKe  good  t^)  iHurcr  or  re(ruft*TabIe.  coiintor»l(cnrd  bjr 
the  Uindon  and  Wmlmlnsier  Bank  acainrt  the  dcpont 
of  the  original  idxarea.  Theeo  ccrtltUat*"  aave  preat 
tniuble  tu  Kaectiujif  a&  Lhcy  arr  diatrlbauble,  avoldlnir 
the  rxpeww  of  nndlDc  the  ortgtail  ahateaand  ceiulled 

ooplM  ot  Willi  to  AoMiTlca.   

ntrtlraUn  and  Fana|_are.o1»talaabla  at  the.AMocla- 


tkn'i  OOcMk 


ibSSrfc  pklCB. 


1.0. 


MASON'S  PATENT 
llNWEARABLE, 
1 IIOM-SLIPPINC 
IftTAlB  TREADS. 


H)xlT*lit,  ilr.:il. 
fl.ii  H  or  f)tHr*  amd  ■ 


OATH  BRITISH  Mid  ]i£BOANTIL£ 
DIBCBAIWXI OO.  . 

nwt  vtfkvnaKt, 

FOiioe*  faUlnc  duo  at  LAST  SAT  I 
althin  U  daralnn  IIM  Wh  M. 

■eeelpta  may  be  had  at  (he  n 
Brtacbea.  and  at  tlia  Head  Oflleo.  _  „ 

UndoD:  •l^htiadaaidlMMot.UC. 

Marrb.  IStT. 


1 1.  VaM0O«lM«.  H.W. 


BAIIIA     and      SAN  FRANCISCO 
RAILWAY  (XIMl'ANY.  I.lnitti^d. 
GEXKBtl.    <M)KBTAKIN(i    AND  TIMBO 

mUNCH  VNDERTAKINCi. 
XoTK  K  ii<  h.rrot>y  giwi.  thai  iti  ORDINARY 
GKNKRAL  MKLTl  N<i  <if  tliSa  Compary  w.ll  he  hrld 
at  Winchealer  lluiinc.  t)id  Broad  stiLvt.,  I.imloo.  o» 
rRIDAT.  sod  April.  IfJl,  at  18  NvKin  i  r..  .  a.v,  for  I  ho 
lurtHiw'  of  rcrciTiii«  a  licj"'rt  fn.m  <A-r  H..,ird  of 
1  i.ttsTtorp.  t!n^  |iiH.liiratloD  ol  u  Unldeud  i  i  t  —  i^'.l 
I  irli  ol  !l.L.  Gcli-.T.ll  I'nilrnakiuK  loid  vt  th.:.  linl.o 
lir..:irh  T t)i!i';tllkinu.  -nd  far  the  Kcr-cr;.l  l.urur.!-...-.  .it 
the  k  JTll  pit  ti  ^ . 

N..L.L1.'  I-  .ili^i  hi'--i'by  K-iii'li.  thiit  liio  Tr.tii.Htcr  Hr'jk.i 
«t  too  General  l  ii  lcrMkluit  "n  i  rf  ihr  Tlmbo  Brauib 
I'DdfrtakiaKwiii  I'l'  <-'io"-d  fn.m  thi:  latk  "  ' 

the  Sad  AJM91,  buth  ilay^  mrlanre. 

By  order  of  lb«  Board, 
L.  MICMf 

No.  38,  New  Broad  street.  Loadaa,i 


rrai  BUENOS  AYBBB  ^BBAST 
3.  flominNftAlLWAYOOin>'AirT,LMM. 

Monce. 

The  Dirt,  -.irw  fl  the  Boeooa  Ayt«fl  f:rr.it  f..K)hf!rn 
Railn.iy  <'.i'iii,iniy.  Limited,  hereby  givii  uial 
theOlUil  NARY  il  M.K-YKARLYtfl'NRliAL  MKKT 
INCi  «I  Uii-  fwi.t>.uiy  Hill  bo  held  at  the  Terminus 
Hold.  Cuiiii.  i. utri-et,  lu  tl.i;  city  of  liomloD,  on  FRl  DA  Y, 
the  iud  Aptll.  ItVi,  al  Twidve  o'clock.  Noon,  when  Ui« 
Directors'  Report  wlU  be  eubiuitted  and  the  ordinary 
bualneas  of  tbe  Company  tnueactcd. 

The  Traaffar  r 
Company  < 
Sod  AprUI 
imi7. 

By  Order  of  llii-  K'  ^r', 

H.  <  .  AL;.hX. 
Offiooaof  the Oom^umjij;,  t^i^buiyxlrcatb 


r  tbe  Oompaoy  iruoeactca. 

nffar  Boou  and  Begliter  of  Memlien  of  the 


iMrtadi*^] 


kteatfc 


■mad.  wx;^,  BAmBiAT.  MiMem  ».  ur. 
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Fricx  6d. 


KcKENZIE  «s  HOLLAin), 

WORCF8TER.  ENGLAND. 
XAZLWAT   8IOSAI.  SHOnTBSBJi 

AMV  MuirrACTrsnui  or  xll 

RAILWAY   SIONAL  APPLIANCES. 
Snie   Lkcnaec*  far 
Sykca'  Patent  Block  A  ElMtfical  Intcrleclcint 
and  th« 

W«tlnfli»u»«  ElcctTlc-PneummtIc  5y«teii»»^ 

STEEL  TUBESi  IcoEd'jjkawn. 

===    I  COPPER  COATED. 
OAS   AWD  ST2^AM  PIPnTO. 

SELF-HAEDENING  STEEL. 

CrltB'T*  for  Conprr»rd  UaHr*. 

HOWELL  &  CO..  LIM..  SHEFFIELD. 

LANCAHTKR  RAILWAY  CARRIAGE 
and  WAGON  OOMPAKY.  Umited. 

MaootKturen  of  RAILWAY  CARRIAGES  and 
WAUUN!<.  TRAMCAtLS,  asd  WHEKUt  noA  AXI.KS 
of  errrr  d«M7lpUao:  IBOXWUKK.  n)BGI,VO». 
CAKTiyos.  *£.  Ac  

UAraaand  Worka— Laacaater.  BncUDd. 
IxiDdoe  Oflloe-*,  TlttmUaUaot.  WaAioTDatsr,  S.W. 
TvlasnpiitG  Addiwna-WaaDii,  ImobUt-.  Jmuo- 
daia.Xoodoo.  A.B.C.  Cbde 


TUBES 


EARIaE  S  BEST 
POBTULND  CEMENT. 


■  AsrrAcrrucj  bt 


GEO.  ft  THOS.  EABLE, 

9,  8,  »L  »,  Pl(r>atre«t,  BVLL, 

Ri<T4iiiiaaii-  1611. 
Btorace   Capacity   20,000  Tona. 
Teh|n»titi«  Aidnm;  "Ctmmt,  Ball." 


THE  ASHBURY  RAILWAY 
CABRIAUK  and  IRU.S  CUMI'ANY.  Umlt«d. 
Workj.  OppTjiJijiir,  Manchmt^T.  MaiiQratrt;:^!^  of 
RAILWAY  CARRIAGK-M.  WAGONS,  wirt  TRAM- 
WAY CAUHi  illxjCanfur  KlKlni  uid  Ugbc  Rallwnyc. 
HAIIway  Ituuwork.  Ctinia^  and  Wtu(«u  Whrela. 
M.'twir»  W(«»i  ODtred  Ilydr&ullc  i'nno^d 

Wnraght  Imn  Whwl».  I™  Koutliitf,  Brlditewurk.  Tuni- 
tabl».  Water  Cxjlomnt,  BoUdcra'  Iroowork,  aod  Cod- 
tractoTB'  Plant. 

Wayoue  built  for  caah.  or  for  dFfprrrd  pajrmriita. 
Lo«doD  CUBw;  So.  7.  VlrUfria-Blrfct,  S.W. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LI6HT  C0.|  LTD. 

ITmuI  Ofllfrn.   WarehoHAfM,  niMt  .S/wif^  KoofiM : 
EDISWA.SBL'ILDI.S(;S,  »lond  M.  QI  KF.SSTRBET, 

CHKAI'SIDB.  LOSDOS.  E.C. 
We*t-Bnd  Order  onice and  Drpor  .— io.  rarluiuFwrnl.*!. 
IC&nufltotarsra  of  Eleotrio  lAmpa  and 
all  mttinga  for  Elaotrtc  Lighting. 

BOOFINa  SLATES, 

SLATE  URINALS,  &c. 
ALFRED  CARTER  ft  CO., 

UVZSFOOL, 

Ibmbasla  and  ManutacCiirm  ot  all  AnlclM  Is  Blala, 
Mk  Plala  and  KiMinallad  Taliataalt,  Pwtrbjs,  and 
Wateondasd  BooOi^  Blataa. 


JAMES  BOOTH  &  CO.. 

SHEEPCOTE-STEEET 
TUBE  ft  ROLLING  MILLS, 
BIRMINGHAM. 

BRASS  &  COFFEE  TUBES. 


RAILWAYS, 
for  STEAKERS. 
TRA1IWAY& 


I.I.OVD    ar  I.I.OYD, 

Albion  Taba  Works.  Birmingham. 

WATER 
SOFTENING. 

Bpadally  for   IiOcomotlTa  Boilara. 

Mather   ft  l>tatt,  Ld., 
EaclnMrt.   Sallord  Irtmworki, 
Mancbcatcr. 

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  UM. 

(I.at«  the  Anclo-Amerloan  Bmah  Slectrio 
Iiight  Oorporation.) 


TBAIN  UOHTIHa  BT  KLECTRICITT. 

Tba  Corpontion'i  aopanitiu  ia  tlio  onl; 
type  which  bu  proved  pernuooDtlj  iQccvaa- 
fol  in  tliia  application. 


XLECTRIC  LIGHTINQ  OF  STATIONS, 

llOTKLS,  and  other  baildin^. 

ELECTRIC  LIOHT  k  POWER  SUPFLIE8 
of  etery  deacriptioo. 


iASnm  TU  SBCRSTART, 

at.  Queeo  Ticuiria«re«t,  E.C. 


MUNTZ'S  METAL  CO., 

LUUTIU). 
SUPERIOR 

COPPER  AND  BRASS  TUBES, 

Tm  ZiOcomotlTB  ajid  Karine  Boilara,  k 

CONDENSER  PLATES,  PUMPR008, 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Jidmiraltx  Kaquiramaiita. 

liMAV  Off ici— 
F11ENCH-WAJ.LS.  BIRMINGRAM. 


Ijn>ipnir  Omcm — 
83,  R<HlI>-l,AMi.  fc.C. 
3.  VIlTORIA  OTREKT 

aw. 


LiTKapooL  orncK— 
BALTIC  HUILKINGS. 
RBlK.'BUtllMn'RKirr. 


RAILWAY  SIGNALS  and  SAFETY 
APPLIANCES. 
LOOK  a  d  BUH:K  HYBTBIU. 
BwT  raqoiiita  asprll«<i  and  BxM  to  laeet  tha  reqnii*. 

mrot*     tho  Hoard  of  Tr.id«. 
6l|Tia]  Poetx  Urcin  oi  wofkIi,  linpnivr.!  N'Trr  Locking 
rnunep.  Tfli*KT3ph  IttiH-k  Ir.<njniriiu,  .AniicU'i 
Ixxlu.  KlKtncaJ  Inlrrlurking.— Guld  Medal, 

  Cryrtal  P&Uri!.  l6». 

8AZBT  AND  PAKUSB.  Llm., 
Uannfafiuren  and  Cuutr.u:tun, 
KimUKN,    LONDON.  N.W 

TalaphlMI.    7  MM— TuLy^h— KHn^l«M.«  LABIIOB. 


TUBULAR  TELEGRAPH  POLES. 

And  signal  Ironwork. 

JAMES  RUSSELL  &  SONS 

LiarriD, 

CROW IV  TUBE  WORKS. 

WEDNESBURY. 
IBOJ  AND   STEEL  TUBES. 

Ordiaary  ud  Bztr«  QokUtMt  of 

TOOL  STEEL 

For  EnffinixirlDff  ud  Miainir  FurpoaBa* 

SAMUEI.  O^BORIf  ft  Co^ 

SHEFFIELD. 

BoUMalun  of  UUaUET'fl  BPECIAL  (BsU-Hardmiaa 
aad  TITASIO 


SMITH  &  COVENTRY,  LIMITED. 

Oresley  Iron  Works,  OrdMl-Une, 
MANCHESTER. 

MODERN  MACHINE  TOOLS 

anD 

TWIST  PRILLS. 


vArr  i  n  oils 

U«1V,\ILF.D  for  imilldTIVF  nilNDERS  i  VAl?B 

BcferencMitcivcn,  o  SI  BRITISH  RAILWAYS 

now  ttatoe  Nacnum  Olid  and  V.trciuu  Lucouiutive  Si|[ht 
Fe«d  Lubrlcatora. 
Oldeat  aod  Urgnr)  oil  Mjniirutarrn  In  America. 
ViCLTM  Oil,  Co..  Alhiiny  HniWingj,  Vlctorl».«t..  8.W 
W4)fkj(:  Uifhrftd'r,  New  York. 
O.  C.  WAKEFIBLD,  (^pueral  Mnnaaar. 

EMEEY  WHEELa 

Pricu  on  application, 

MITCHELL-S   EMSR7   WHEEL  CO.. 
MILL-STREET. 
BRADFORD.  MANCHESTER. 

THE  mOLAin)  RT.  CARRIAaS  AJH) 
WAQOH  COMPAKY.  LIM., 

Kaasfkctnrm  of  RAILWAY  CAURIAQIS,  TRAlt- 
OABS,  WAaONS,  and  O-ULWAY  liiUN  WORK  of  mt  • 
d»il|ili«a.  Wafoaa  baiU  for  Ouh.  D-^l^n-n^  PftTwai 
or  Bira.  S.  JACKliON.  HaaHtary. 

Oliiaf  Ofloaa— Mldlaad  Worki,  Blra>ln«haai. 

Bnaah  Work*— Abbvr  Worki,  Shnwabwy. 

I.aadiiDOffloo.~-&nffolk  Ilafu.,  Laor«BO«  Puaataa^.UO. 


THE  GRINNELL  SPRINKLER 

has  extingulshod  a.SOO  aotual  Fires. 
DOWSON,  TAYLOR,  ft  CO.,  L<L 

LONDON  AND  HANCHiWTKR, 
Kanufaottirera  of  tha  approved 
Ste«l>ftaesthed  Wooden  Fireproof  Doot. 


THE  RAILWAY  SIGNAL  CO.,  LTD., 

rAZAJCERLEY.  LIVERPOOls 
M&scrACTOaaaa  ov 
BAH. WAY  SIQN Al.  U ABUTS.  INTXB* 

LOCKUMQ  I^VKR  gRAMHW, 
AND   SIGNAL  WOXK   Of   iVERV  OtaCRI^TIOM 
Boi.  Tihomw.  and  Uakva  of  W.ltii  and  ThoMpaoala 
PaMal  RliKtniml  Train  SiaB  laiuvovata. 
UAttaiti  D.<li.Tua— GEORUB  KOWAKDB 
ronB«rl7  Ollltf  of  tbti  6i(uj  ucpartunt,  UA  M.W.R. 
Uold  Madal,  UTwpool,  (MJd  Malal.  ■daahaicti. 
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THK    RAILWAY  TIMES. 


[March  27,  1897. 


THOMAS  TURTON  ft  SONS  limited^ 

« SHEAF  WORKS,  SHEFFIELD. 


mm :  99,  Cuui  Stnet.  C  tv 
,UJ8.:4<li!iiIh5i. 


5«i 


SPRING  STEEL, 
CAST  STEEL  FORCINGS, 
PICKS,  HAMMERS,  TOOLS. 

CAST   STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


iSCHAEFFER  &  BUDENBERG, 


1, 


Southgate,  BIANCHESTER. 

104—6,  Hopa-Btreet, 
GLASGOW. 


72o,  Quoon  Viotori»-fitrort, 
tOWDON,  E.G. 


PRESSURE  GAUGES 

larHWni.Vju-.iuw.n.-Ml  H.Tilraulk' on  the Rrlurfl«r'^  Uoilninii'a.  »iid  riTBKI.  TUBK  I'rtnciplo 

PATENT  STEEL  TURK  UAUGE8.  witl;  ii.corrodible  .tiring.. 
BPECIAiLY  STRONG  VA<MIUM  Q A  nOES  l  .r  Railway  PurpoRe* 

FnRin^  ntiii  Hoilrr  \3oiintmgll,  Ar, 
Fnffire  Counters.  I'urVet  Spnod  Indicntor5,  ftc. 
THOMPaON'8  and  RICUAKDB'  ENGINE  INDICATORS. 

BmtM  THOMPSON  ENGINE  INPICATOB,  for  high  •p««d. 

Krkvr'*,  K<>bioaoti'(,  KiuvnbarK'a,  and  oUiar  Btaun  Trap*. 

SOUACrKK**   Xr.V   IJtJBOTOU,  XLKTATOBB.  EJECTORS,  ke. 

PATENT  PERFECT  RESTARTING  INJECTOR. 

Adtuimbly  adapted  for  Liwomntivi'^  &c. 


Davis  BuRROw&SoNs. 


BRUSH  MANUFACTURERS. 


Contractors  to  thEf\dilwa_y  Companies. 

E'MERY  WHEEli. 

EMERY  GRINDING  MACHINERY 
Emery  Cloths,  G-lass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  &  12,  VINE-ST.,  CLERKENWELL. 
LONDON.   E  C. 

VABNISH,  JAPAN.  COLODll,  and 
PAIKT  MANDFAGXnaSIU. 

CnAULES  TURKEE  and  SON, 

Bfoaii  fttraaC) 
Blooaaabvr, 

T^wAnci.  W.C, 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VICTORIA  STREET,  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 

CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


TEE    TESLA    POLTPHASE    ALTERNATING    STSIEK  op  ELECTKICAL  TBJLNSMISSION 

BY  WHICH  POWER,   INCANDESCENT,  aks  ARC-LIGHTINQ  be 
MOST    EFFICIENTLY    SUPPLIED    nou  the    SAME  CIRCUITS. 

FOR  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS.  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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THB  BAILWAT  TIUES. 
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8ROWN    BAYLEY'S  STEEL  WORKS, 
ST££L  TIR£S, 

AXLES  AND  STEEL  FORQINQS. 
lAllWAT    SPKINQS    OF    AIL  KINDS, 

PLANISHED  STEEL  BARS  FOR  SH.^FTf.VG. 

KL  SHOVKL  AND  PLOrGH  PLATES,  e':Ff:L  SUHETS, 

Plating   and    Screen    Bars,  &c., 
So«adl  («B  t«  6'  du.)  &nii  Roller  But. 

 8  H  E  FFI  B  L  D. 

BVCKiniEBS^   PHOTO.  PAPESS. 

J.  HALDEN  &  CO., 

AOLA-lXroSSISfSlEi, 

Am 

S,  GREAT   CHAFEL^STREKT.  WK8TXIVBTBR 

WEST  AUSTEAUAN  HAEDWOOD. 

£1  ^  [R  R  I 

EUCALYPTUS  DIVERSWOLOm. 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 


   _J  and  l*rieos — 

J.  TEMPERLET  &  CO., 

n,  BI8HOPSGATB.8TREET,  lONnoN 
 ^'•OLS   nCPOKTlNCr  AGENTS. 


GALLEY'S 

AND 

WOLSTON'S 
TORBAY 
PAINTS. 


m  TORBAY  PAINT  COMPANY 

».  27.  28,  BiUii«r.«trMt.  London, 
ana  8,  Indu-baildiop^  l^nriek^trMt^  Lmmol. 
Worka  KoA  Xtaa*- ~~  


For 

BRIDGES, 
STATIONS, 
SIGNALS,  4C0. 

I  aftrlafflMiti«M. 


I'vga  ooveriog  aad 


"pectin  (15. 


■t  OlMg  W ;  Or 


CALKDOHIAH  KAILWAT. 

Tim  ("iiiiRUi.v,  ID  moTint;  the  vloption  of  th'<  retort  aiiJ  siixiurito 
(HQ  Mwlytiui  of  oluclt  biM  ^jreitl/  apiieared  ia  The  U.*aa  ay  Tutui), 
stated  thrt  th.  dmdaad  at  tb.  rule  of  S  |)«r  omiI.  prr  .anuin  would 
tutve  bean  larger,  but  for  the  woaptMnall;  tiaaTy  axpeiutitura  ioTolTad  in 
the  campbto  .pMilifr  of  th.  OIbukow  Ceatnl  and  the  liaaarkshin  and 
UuBhuioBihin  Bnlwaya  for  all  kindi  oC  tnilio,  and  aD  iocreaM  oa  Uw 
r*:^)  it»l  wpount,  on  whidi  diviJetxl  wi«  •■.oix  p.<vfiblu  in  ronji^ct  of  tlir  imw 
stock  iMiic4  in  the  uitumri.  Thu  L'j>t  of  iu!vtTti<iiii;  tiiw  new  lines  and 
at  eqaipping  the  Dew  atatioaa  bad  iitsea  ixuMtderalile,  im'.  to  speui  of  !h» 
additioD  «f  tM  WIgtt  and  uuXarm  iwytneoU,  due  to  Uie  Inui- untn-  >  i 
the  ifaff ;  wMl.  tht  tnffio,  which  it  waa  hoped  would  rMXHip  t^<xiiii[«n>' 
for  Uieir  outlay  aodU.*.  a  |WQat,i«quiied  line  fiwdeT^opnieat.  Ua«ii)g 
n^iard  to  all  the*,  ciiconatannei,  h»  trustcrl  that  a  dirideod  ef  S  por  c«nt., 
with  s  ''arry-over  ot  17,000f.,  woul  l  nr,t  rrove  unmtiVax'lorjr  lo  inT«.to™. 
TuriiiiiK' to  the  acaouiit«,  he  fo«ii>  .  v.u'  -  Li  ^  onliiiarv  suxik  h  id  iDrrcjirixl 
fmm  H.Ka^BW/.  to  J6,'ie»,S.'.2<.  fhe  capital  fTr.'"  iittsn--  for  tin;  half- 
Tear  had  been  Ui,167<.  iMi  tluui  WBB  eatimali^l,  U  itv;  4L'>.3n>/.,  affaintt 
«)f7,53Ri. ;  the  further  egpanrtitnre  od  thiji  acoouot  durioic  the  eoMiiiw 
half-rear  wae  put  down  at  s76,aM/.  ttkin^  into  aoMUBt  tt»  faii  lint 
they  had  oo  baud  an  uniiaaed  bahuoa  of  Qt^7t3JLn•1r■laekl 
fiinfk  umiiautin;  t<j  43;),67U/.,  reprc-^DtiaatiaMllHrafalnaiBllWI 

of  iipwnnl*  of  Si:>i,lKJIi/ ,      eu-Iy  ■  •  fflfaniiitmial  rtwt  TTii  mmmp 

and  baii  neTor  b^n  i>ontoiiiplal«d. 

8ir  Wii.i  i»M  HoziEB  >eccDd<!d  tlir  motion. 

Mr.  Juu.>  G&iiujH  (Squih{>on;  mid  be  had  been  laked  by  a  lann. 
afaarebolder  to  intiaut.  to  the  board  the  windoaa  at  a  IMIa  um 
beinjK  exerviied  in  makiag  np  the  weekly  tnlBe  fMM^ta,  to  that'  a  A** 

crepaney  of  1 1  .(MtH.  'in  the  ball- yoar  a^inat  thiii  company  wouM  nei 
u^ikin  occur.  lu  most  oC  tlie  other  conpaoiee  an  inureaae  WM  genenUjT 
ihn  niHill  when  tile  totttl  aitiouot  yrrut  nnminpil  tip.  In  their  case  it  wia 
the  oth«r  wny  >Hoiit.  Uo  aim  s«k'i.'0!"t«l  Ituii  i;r.-ilcr  secrwv  should  bft 
maintained,  m  ttiat  the  divuieod  ahouid  not  (jo  lei  out.  iu  itut  oorlhem 
aHMM  at  Ito  .s^eiMa  of  Um  orwitham  aluini  of  the  oommuoity. 

lha  CumiJtti,  in  raaly,  mU  H  «ai  equally  diB]>poiDtug  t«  tha 
direotora  an  to  the  ahareiKiUlen  to  flud  that  thn  tnfflo  hid  bOM  OW 
atated.  He  thought  they  would  find  in  lookini{  to  the  part  that  in  Ifca 
eapeof  thp  CaloJonino  Company  nsore  than  ia  the  vrnnftt  mtmher  of 
(i1h«r  ootnpojiiw  [Iihl:'  r.iiua-.ri  had  bi.icn  ou  the  -lafn  nidr.  but  it  wim  not 
povibte  to  ba«*  aaytiiia^  bko  oiactitade,  bacaow  the  kat  w««k  wm 
M  bait  an  aaliaal^  onA  it  wm  Mly  ntei  the  Cl«ario9.hoaa» 
Ntom  M  MM  manad  that  the  dinelora  knew  the  euet 
amount  of  their  teaOe  tor  the  half-year.  But  apart  from  tbot^ 
it  w  happened  thia  year,  and  it  acooiintcd  for  alaKwt  (be  whole^ 
tl;e  (liix'ft'fwn^'T,  that  tie  half-rear  bt-aan  stvl  f  nijc.f!  on  n  Surirlir.  *a 
Ibat  thoy  biwl  one  d»y  le»  in  tLip  h:iif-\.-ur  thkn  thfy  hud  in  atcnga 
year*.  That  invotredV.OOtM.,  and  if  tii«  ahareholdera  apt^ied  thut  mrrco- 
ti«D  to  tba  twflo  lltHa  tba^  weald  find  the  directors'  estimate  WW  not 
Tsry  far  oot  alMr  A  At  taganled  the  ntattar  of  aeoreoy,  entry  pouibi. 
eodeafour  waa  taltai  oa  tta  part  of  the  dnaitlli  ta  preawre  aheoUita 
aemoT  and  oare.  The  dbaetan  themaelTca,  aalil  th»  ocoouDle  were  (ub- 
mitted  to  Ibem  on  t%*  momioj?  on  tvhii-h  it  wns  anneurteoi  to  tho  puWio, 
aid  not  know  with  luythiii^r  lik'i  iircurary  whiit  thi>  dividend  to  be 
deoiared  would  be.  Ho  «oaM  only  nay  that  the  guMH"  "tiiio  people 
had  been  wmidarfuUy  exact,  bat  the  goenm  of  otb«-  [>copl<<  bjui  hom 
unduty  fbToniable.  Tber  oould  not  do  more  in  tbe  future  to  preeerra 
aeoNVthw  in  lhaMMt,becaoee  every  poeeible  core  had  baMtahin,aa  it 
wooU  agotibBa  to  be  taken,  to  aitsure  that  the  public  obould  knew  a* 
non  na  any  one  within  the  viJl.<  of  the  ofliii^  it.»rlf- 

Thp  rriiplulion  mw  then  put  \o  thr  mH.ti:;L"  iinl  ■i'lopt.:.<i. 
At  a  apeoiai  ({aoefsl  aaeetioK.  h«iil  al  terwanls,  a  romjution  wa*  y<vwi\ 
MnRttomnir  an  aKreement  between  the  oompany  and  the  promut.-r<i  of  tbo 
Paial^  and  Barrhead  Bailway,  poTtding  for  the  Caledoaian  Comimny 
vorkiBf  that  laUnagr  oaA  MariMng  1U,00IM.  tawda  tha  aai|«Liruib 


NOKTH  nansH  saikwat. 

The  Utf-ycarly  WMnl  noetiag  ww  held  on  Wedueoday,  at 
the  Miaxjt  is  op  TwuDDALa  preaidiuf;. 

The  Chaiemam,  in  moring  tbe  adoption  Mihis  report  and  acoounta  (an 
analyaia  of  which  ha*  already  appeared  m  I'ln.  IUilway  TiiiK9),Hid  the 
anandUura OB  tlM«pilBl aocouut  amomutot  to  at-^.l.M/ .  airjinut  aneeti- 
MMaaHtJtfML  IhaaiynataieDtof  tlwvariouidefi  undt-r.^iit*  rciulting 
IkoK  aa  ahomtian  <(,Mher  oonoeme,  added  »  furlijer  num  ot  S00,3ilt  to 
the  capital  obarg.  in  the  half-year.  Tbe  cipenditure  of  caatel  J—ing  4ba 
curteot  half-year  waa  eetimabed  at  *S3.1>:a)I.,  ihx  Inrirert  ttam  Mm  e» 
nectod  with  the  works  of  tha  TVnvtrl..e  Slniion,  inHiidinr  botS  and 
onice  biiildKiKi..  which  wore  making  sun-luttcrr  nm^rrs*.  They  hoped 
b<for.tha  bun  traffio  of  tbe  wimmer  begin,'  to  h»vc.  all  ibo  new 
lip  m»  ■nnghl  iota  ate,  and  it  «m  eipecled  thai  the  altcra- 
«•  "a*,  and  o<  the  Ktatioa  would  be  completed  beiora 
the  end  of  July  Th,  wgimam  taaold  jnMatd  immediately 
^  wofc  o«ar  tha  platforaM.  Tha  other  princia^ 
wnriJi  Uii-j  had  to  deal  wrth  were  tbe  wideoiof;  of  the  HeleutaS 
br»rch,  the  coiutriL  lion  of  thi' Gut  Vife  Centtal  Uailway,  the  widariltf 
of  CaaaiOK-etrMt,  adjoiuing  their  BndjpKm-eroa*  •lotion  in  GlaNnv.ani 
tntoManoaal  tha  rtatntn;  obymian  tto  anetian  al  ktodScS 
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toaam  ia  KitabnrKH  ud  Lrfth  in  mMtoUca  for  tbew  dMmUilMd  tod 

to  tw  draoIUbed  b;  the  oompanjr  in  carrying  oat  the  prsTiMtmn  of  tb« 
WaTor1«r  Stetioo  Act,  1801.  Lutlj,  tbere  was  the  new  d(K  k  Mfthil. 
now  all  but  complttcNl.  ThfTf  wan  alw)  me\aii4  the  mm  ot  753XXIO/.  of 
additional  irorkmg  si/H-k  n<^rc«wrj'  to  mci't  (ho  pTcr-growing  domandi  of 
Mm  tnS&o,  and  the  ram  of  4fi00i'.  to  be  adraneed  on  mortgage  *i  i  iwr 

wMhOtteiiilnwHMtf  ttwsMrdMkfbm.  HAwwglad  tobeiUteta 

intbra  them  tliat  the  doubling  of  the  line  between  Arbroath  and 
Ifontroie  wai  near  oompleUoo,  and  wonid  be  available  for  (uminer  traffic. 
Tbi^  w»«  important,  a*  tli<i  n'ni^l^-line  worVinij  had  hitherto  hampered 
pTAtlj  their  growing  traiTic  bettreen  Abenleen  and  thi^  south.  The  increaee 
m  the  amouot  of  omtal  raited  bj  loan*  aud  d«beatoree  wu  eotirel;  duo 
tothtnnoitlMtf  Ot  O^v  Coiea  Oompany'*  liaUUtiH  MtM  o««r  bjr 
tttn.  1m  kM-jmt  oonWaed  am  working  daj  leae  tliin  ||»  pitvioiu 
ka)f-7«ar,  and  thii  alono  rewtMBted  •  diminution  of  rtm*  NOiifli  to  Uw 
extent  of  fuUy  10,000^  lie  wia  uauf  he  oould  not  ny  on  lUa  MMnan, 
t»  )ifi  hmi  K>  often  .•aid,  that  the  grom  receipts  showed  an  innreeiw  on  OTery 
Ijrii  l  ;iv  ID  oiot'i'tioo  mult  be  m«'lo  w  f^ifurdcd  pa.'vteiiiifiir  Irallic. 
Thorc  ins  aiao  a  itigfat  decreaie  of  i6i.  ia  lire-etoalc  traiSSo.  The 
paMtnger  timffio  deoreaee  wan  due  in  a  great  metaare  to  tba  vet  weather 
in  Anguat,  September,  and  OotoNir,  and,  in  taot,  throogiwut  nearly  the 
whole  of  the  half-year,  and  although  tbej  had  carried  over  ^.00i>  more 
faiaaagen  tbey  bad  taken  5,10O<.  lea«.  Paroeli  timfiic  ahowfyl  a  co.itinued 
iocreuti  of  C,i03/.,  and  duritie  tht  tik4  flvd  TOare  the  inormw  in  th\» 
<l«^rtnienl  wai  45  per  cpnt.  MailH  h&J  in^reasod  3401.,  merclandise  and 
Bunerai*  S3,783/.,  part  of  the  laiU«r  being  due  to  Uie  aoquiiition  of  a  portion 
•f  the  City  Union  line,  over  which  they  fomeriy  paid  toil,  but  from  thii 
thoT  had  oarried  73.000  tone  more  gooda  and  376,000  tone  more  of  minerala. 
Daitieting  from  ttie  incroaMd  re«eipt(  in  reepeot  of  mercbandiiie  and 
minenl  traflio  the  imaU  decraaae  in  liTe  slock  traffic,  the  n«t  iuontee  in 
♦lie  gwidn  di>i.artniciit  amoiintod  toZS.Hai  V  Miwallanooii*  reijeipt*  were 
botter  by  l},2Vil  ,  about  r>,()0!W.  of  whivh  ar  .v  .nlsr  mileage  of  carriaifes 
and  wttKoaB.  The  total  mcrvase  of  rnceipta  waa  sa,tS0»t.  la  working 
eipeil«(M  tlim  wn*  no  vc^ry  iiotiocablo  cbaaj^e  under  any  of  the  headi 
•uept  traffic  oimusKii.  Miiiit^iuauoe  bjtd  cant  a  little  more,  beoauae  they 
bi4nMla  ooaiideiable  addition  to  the  expenditure  on  bridge*,  eepeeially 
Ml  tta  Otrliile  line  for  the  heaTier  rolling  atook.  Although  they  had 
run  a  ooniidormblo  iiuniTjcr  more  trtii.  mili'i<,  th«  oo*t  of  wnl*  liid  !>*<'n 
about  !,.'■/)()/.  Ins.",  owing  to  more  favourable  oontracta  .  Imllif  fipt^iw^ 
fCTv  up  l(i,7Cri/,,  ab<itit  li),ii<>:V  of  which  waa  for  wa^jes.  The  total 
addition  to  worliinjt  exj*'"'-*' lu.TWi' ,  aud  tl)i»  «um,  dedui  '.wl  fmm 
the  inereaie  of  2d,a(KM.,  the  graas  leoeipts  bcou^bl  out  au  inaraaa*  of 
]M4M>te  aitMiWHkWhiiih,for  tiw  half-yeM-.  amounted  to  064,129/. 
HsmnttMNl  MvMld  oMmt  iMlM,  bringing  out  the  iitonaiie  in  the  net 
revenue  charge  ai  22,80<>f.,  which  not  only  absorbed  the  \yh<A«  of  t!io 
iDcraiaed  baluioe  brouKht  into  tbe  acoount,  but  left  2fiiii.  lym  for  divi- 
dend. It  yrw  propo««a  to  pay  »  di-vid«nd  at  tlie  rate  nf  li  per  c^tit.  on 
deferriyl  uniinary  utoi'V.  The  re-iilt,  ho  thought,  would  tw  lii'cmni  s»li9- 
CMtoiy  by  all  raaMoable  proprietora ;  for,  notwithatandiug  the  aioep- 
timlWMlwwter  iMtlw  inlamn  «f  1m»  ywr.  wbtoh  ntore  than  half 
fuiaM  in  mm  ptaoH  fbf  SwtlUh  liirvMt,  and  vUoh  eerlously  alfected 
their  paaeenger  traffic,  and  more  especially  their  toariat  tralliL'.  they  !iud 
been  able  to  pay  the  nme  divideni  aa  tber  liaid  hut  year.  .MtlmuL^h  it 
wa«  true  that  the  sum  earriwl  forwirj  tts?  letn  Ihin  last  yonr.  if  Uioy  had 
had  the  same  number  of  diiys  iv.'i  in  tin-  half -viar  proetdiu^r,  they  would 
iure  oarried  «Ter  C.OOW.,  which  would  have  been  the  usual  amount. 
Mr.  Pbm  OoMtr  wwliii  tto  matma,  nMtli  mu  muU  to. 

■dinimA  to  Aa  ant  nMti^K  1V  *  1^ 


SAHBSE  AND  KEUSE  KAILWAT. 

A  preliminary  mselaDg  to  lliu  half-yearly  genenl  meeting,  cdM  fer 
the  20lh  io«t.  in  Bma&eU,  was  held  on  Weduesday,  at  the  liondon  ollices, 
10,  Moorgat»4ti«*t,  B.C. ;  Mr.  William  Acstin  presiding. 

TboCiuiuiAS  ?aid— O^nllviiK.'u,  T  supf^ise  I  sliall  hf  expected  to 
a  few  words  ou  thii  ui-ca*iaii,  and  \o  ;i;Mr-  !<«  yen;  at  a  litt!«  greater  Icsii^th 
than  usual.  We  murt  get  cvi>r  the  ordinary  busmeM  lint,  and  I  have 
just  to  say  that  we  propose  to  ;i'  'li>'  u-ual  iiivi'it>iid,  allhoagh  owing  to 
eerlain  amogements  which  have  abeolutoly  to  be  made  in  oonseiiuence 
«C  ttetoking  vnt  of  the  iln^  it  u  p««ihl«  thrt  th*  mnBtot  mtf  be 
•MMwhat  deferred  We  bare  not  receiTed  the  ofoal  qnartarly  payment 
from  the  Oreat  Central,  and  I  think  th^t  in  conRC<-t'>d  with  «y!irtBin  opera- 
iiona  associated  wiili  t)i<!  taking-  ever  c!  the  line.  That  i<  a  matter 
of  Isse  importanoB  than  the  actual  Milir  <if  the  line,  whieh  it  m  progitiss, 
and  which  we  hopo  vtill  arcompliiheil.  Now.  I  mi^-bt  jii'>l  lay  one  or 
two  words  about  the  history  o(  the  oompaoy— I  will  not  detain  the 
meeting  long.  ^Dw  «mafu]'.  w*  kowr.  ma  Mnstituted  some  forty 
years  ago,  in  «ld«r  to  bring  tlM  Chutaml  eotl  in  oootact  with  the  iron 
ore,  and  also  to  take  that  ooal  to  the  noutbem  distriots  of  Bclis'iuni  and 
the  distriols  adjacent  to  the  Mouse.  The  coal  prerioualy  prm'-ii-illj 
caniod  down  tbi»  Sambre  and  up  the  rtrer  Meuse.  The  work  w«*  eipen- 
*iyo  aiiJ  lalionous;  ftill,  when  we  vifn^  ilrit  opened,  the  beats  mad^^  u 
great  struggie  to  keep  tiie  traiUn  and  we  bad  somedilBottlty  in  conquering 
them.  HoweTtr,  wo  succeeded  im  ioa«  w,  ani  tt  that  time  the 
eompaoy  wa*  fairly  proaporous,  anA  weoit  on  tor  etiM  tieie  wming 
Ibir  tindMldl.  But  we  came  to  be  sumunded— a  oomparatiTely  short 
Hwt—hf  wum»  oompanioa,  perhaps,  ten  times  the  length  of  oun, 
and  tinder  those  eircumatanoee  it  became  wry  difficult  to  t-nm- 
pet.j  with  advantage  witll  comfaiiica  wliirb  c<iuld  surve  uf  very 
♦ainly  without  matertally  injmtng  Ihemselree.  The  coo»e<in«>c*  was 
tel«Bf  dltidMd4NliMd,aoAiw  ««•  i^atlntto  ante  a  eenvM- 
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tiM  wUk  the  mUUMoring  oompaalM  tad  ft  mrt  «(  MiMlim,  wUah 

formed  the  Oreat  Centnt  of  Belgium  Bailway.  We  haTe,  I  think,  now 
than  one  oouTention  with  these  lines,  but  at  sll  events  the  result  of  thft 
conreotipB  wi»  tbnt  we  were  t^j  bnte  a  certain  6ied  payment,  vhkh  (jave 
but  a  small  dividend,  and  we  received  a  certain  surplus  of  the  in<'r«n«>d 
tnffie  of  tbc  combined  lines.  The  later  bistoij  of  the  ooaawny,  which  has 
MtoaM«tariaav>*Hik  jraiM  fflflMi^Mnmat  We  here  had  • 
mdlffirUiBil  nay  well  aeemed,  Mtd  new ensHy  somewhat  iaersased  ^ 
the  surplus  traffic,  and  also  latterly  by  the  better  (innri«kl  arraogemento 
we  have  made  with  our  boods,  by  the  redaction  of  the  int>r!r««t  on  theok 
That  oairies  to  the  x<eriod  when  we  hare  had  suoeeasful  negotiations 
with  the  Oov«ir:i[n>mt,  whii  h  have  ^iini-  oS  and  on  for  a  good  many  ymia, 
for  tbo  taking  over  of  the  line  by  the  State.  At  last — during  last 
antaan  or  aarly  this  year— m  kava  eana  to  aa  unement  that  we  are  tu 
aill  the  line  for  a  lump  son  of  money,  end  the  wtiole  of  the  syai«m  of  the 
Great  Central  is  to  be  taken  over  by  the  State.  But,  first  of  all,  brfon 
this  is  done  the  first  step  will  be,  sa  stated  in  the  report,  that  we  bare  to 
tbo  ooosent  nf  the  various  meetings  to  th«  i^onvontion  wltich  has 
ilreridy  been  provisionally  made.  Supposing  this  conient  to  be  obtained, 
the  Government  will  have  to  bring  in  a  money  bill  to  paas  the  LufCuU- 
ture,  and  then  the  minor  detailed  arraogemenle  will  have  to  be  voted  at 
other  meetings  of  the  different  companies  for  the  distribution  of  that 
which  they  are  ultimately  to  receive.   Therefore  at  the  pteesnt  moment 

I  am  unable  to  go  into  the  detailed  result  of  what  tlie  wiws  classes  of 
shares  will  retelvc,  be^rause  it  13  not  settle^!,  nnd  b<»cause  at  thii 
moment  we  have  not  the  power  of  Mttliii^^  but  I  niay  atate  tint  in  thi.> 
opinion  of  the  direotora  it  is  a  fairly  equitable  msutt.  We  were  not  in  a 
position  to  make  a  very  hard  bargain  with  the  Government,  because  it 
must  be  remembered  Ub»t  they  bold  nearly  the  whole  of  the  railways  in 
Belgium,  and  although  the  Groat  r«ntnil  is  a  ooosideiable  company  the 
lines  held  by  the  Government  are  a  very  large  and  more  powerful  system, 
and  therrfofft  if  the  fiofernmeut  chone  they  mijfht  injure  tho  working  o( 
the  Groat  Central,  ajid  itialie  their  petition  verv  far  from  praeperoOIL 
Uut  without  doioi;  thit  intontionaUy,  it  II  weSi  known  the  Belgiaa 
(iiivernmeiit  itave  a  threat  interest  in  the  welfare  of  the  people, and  Uey 
work  their  lines  very  much  with  the  object  of  giving  cheep  and  good 

II  HowiMiilatiiwi  to  the  twi^MSMt.  or  ntber  more  wHh  tliat  object  tbaa 
with  dw  ehjeel  ef  Mking  a  Tei7  large  profit  for  the  Slate.  Underthoea 
etnsumrtancep.  of  ooun*,  it  if  rather  Jidirult  to  eoinp*^(e  with  thera. 
liolh  the  (Jreat  Central  and  our  lino  are  ino'.udt'J  in  the  anivcutiori.  nnj 
we  aie  bound  t<>  tnke  any  fair  offer  rather  than  stand  out  for  very  Urge 
remuneration.  I  cannot  pa.'*<  on  without  saying  that  I  think  the  lielfian 
OotiraiMat  is  one  of  the  mtat  civilised  tit^venuiicDls  in  Europe,  and 
tfaaith^  fen*  babaead  in  this  matter  (airly  to  as,  both  in  iihstilniilf 
fr«B  nnnaoiaiiarj  eenpetition  end  also  in  the  terms  that  we  have  am- 
matdy  been  able  to  obtain.  I  think  thwo  temn  will  i;\t«  a  fair  return 
to  the  shanholdeTSL.  The  .Minister,  in  our  ne»'otiatioui  with  him,  ppo- 
terted  acainst  the  pric?  nf  a  ohan^  brii'.j;  lir^t  raised  by  the  r^jton  that  it 
wii>i  ahiiiit  1x1  Iw  takin  by  the  Government,  and  then  thut  Itmt  raiin-^I  price 
should  be  taken  as  the  baaia  of  DegolLatiou.  That,  ho  isaid,  he  could  not 
allev,  bat  a  toir  |iciea  lie  had  no  objection  to.  It  is  hardly  worth  allndicg 
to,  bat  on  one  welUkninni  oocasion  tbo  English  Oovernmont  assented  to 
a  prioe  that  was  based  00  an  inBated  value,  and  when  the  Bill  was  broujcht 
before  Parliament  they  wore  uuable  to  ju.s^.  it  Tliat  might  aervc-  as  a 
Ie5s.-in  to  -to  T  think  ^vehsre  (?ol  a  fair  price  »^  between  tli« Government 
and  inir'elvo',  will. out  liavim,'  an  eitravaL,-ant  one.  The  next  .<ttp  wii! 
bo  to  hold  the  meeting  in  iirumU  fur  the  iipurovai  o(  tiieaa  conventions. 
I  have  Iba  uauiPWiilioni  im  the  table,  but  I  do  not  suppose  tiM  meeting 
sreoldtaintollMattlBned  ;  tbev  are  very  Ion;;.  They  coat  us  a  great  d«d 
ol  labeur  in  aaptiatiltt  them,  f  think  f  have  pretty  well  exh&u.'ded  the 
raport  and  the  natter  &i  connection  with  the  purchase.  "tVe  luive  not 
the  power  nf  pamini^any  rff-viliition  here;  «e  aseta^  bold  the  meatinK 
for  the  sstke  cit  ^-ivini;  luformiithn.  to  tkt  BoglMi abanhoUanb  batlabafl 
be  Terr  glad  to  answer  questions. 

In  reply  to  qoaitiona  bgr  Captato  Donaua.  a  pnhienoe  afaarabolder, 

The  CiiAiBMAit  said  the  pi^slbraiioniMiilieMiiia  hid  no  right  to  voteon 
tba  quotion  of  the  aale  of  the  line  to  the  Government ;  but  their  obiims 
H  ould  have  to  be  coniidored  fairly,  and  would  pceiibly  have  to  bo  sottlod 
before  legal  tribunals.  The  Government  bad  110  riifbt  to  expropriation 
under  the  statute,  but  they  were  more  p^jwcrlul  than  a  railway  eompaoy, 
and  poAMissed  mcam  of  bringing  the  bitt«r  to  reason  if  thev  held  out  tor 
mora  thnn  moderate  and  bir  tonua.  Xlw  CtoemOHal  aaaldpij  aloBip 
sum,  and  the  directors  would  taaia  to£^  Itaeewaiat  to  flw  wr. 

Captain  Dovataa  then  handed  la  a  written  proteet  against  the  sale, 
recoarkiof  that  ha  objected  to  ft  aallBI  the  righto  of  the  preference  abare- 
hoMer^  were  rwrrrA.  to  ha  rampensated  by  tfaa  Oovamaitnt  and  BOt  bjf 
the  other  eooov^niE^- 

The  prni.s:*e<jiii,r-.  tliereupon  ternunfttoJ, 

GLASGOW   AKD   SOUTH   WESTEKN  RAILWAY. 

.\  »i*'iial  general  meeting  was  held  in  Glasgow  on  Tae»dav,  for  the 
purp-jse  of  i  on«ider<np  "a  Bill  for  incorporating  the  Glasgow  »u  d  Renfrew 
Di.-tricl  Kiilnnv  Coiiipaiiy,  und  authorising  theoeaatruction  of  railmj8 
m  lb«  countiwmf  lieiifrew  and  Iianark,  and  fOr  other  purposes ;"  and  a 
certain  agreement  between  the  GUsgow  and  South  Western  Railway 
(Company  and  the  Caledonian  Bsilway  Company  00  the  one  hand,  and  the 
proniot<T»  of  the  wiJ  Bill  on  the  other  bind,  proposed  to  be  Ooalniiwd  jy 
the  snid  lUll,  3i;ii  the  provnion«  pri.>po»<'d  t<>  be  ntade  b^tbatagHiBiat. 
Mr.  HoHKKT  liim.  r  o  ,  deputy -chairman,  presided. 

ThnCiiuHsuN  Kiid  the  oh]ec1  of  tbo  meeting  iras  to  get  Um  approval 
of  the  sharoboideT*  to  the  Utaagow  and  Renfrew  District  Railway'  Bill. 
TUiBiEbaA  been  dqMaitodbjaa  iadepaadaBl  bodjat  IconoMI^and 
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Mu^t  power  to  oooitmci  »  nilny  «f  tboat  6  ndln  1b  Itetctb, 

fAMiDi;  tl)rnii>,'fi  >.it  liilTcrciU  parish*)*,  fnmmfnnrinp  by  *  janctioci 
«ith  the  GlisifoK  aud  P»j?ley  Joint  Line  »t  Cardouald,  lind  t*r- 
ntitiatiD;:;  at  Kojifrfw.  The  HiU  deixi^itw!  siiusht  uuthority  f«  all"" 
that  milofu-nilfiit  romiaiiy  to  nm  over  autl  u«j  the  GlafKuw  »nil 
pjutlcy  Jaiut  Lute,  »qi1  tiia  itie  Hi.  Eitoob  iitatioa  of  the  iiliu(;oii  ai<d 
Seolh  Wettera  BiUmy,  tod  nimilarlr  powertwm  MM  by  Ibat  com- 
pasY  to  run  oror  tb*  joint  lino  and  iim  tbe  Cmlnl  StatioD  of  tho 
C«l«lot:Un  Com]>-iny.  The  Jlroctors  of  the  Gla»fraw  and  South  Western 
artil  t'aledoiiiati  i 'ouipaiiie?,  oon.Hideriii^,  as  they  did^  thril  tbr  new  l::ie 
tbould  b*  owQ«d  and  xorkt^l  by  llir  tnu  oom|iiuiiti*  m  iba  aame  way  is 
tho  Ottgom  aad  rnUley  Joim  Line  wis  vnorked,  managed,  and  nu:u- 
taiaed,  bai  entered  into  an  affrecment  wilb  the  promoton  to  eSeet  tlut 
o^fMt.  Aitottetinu  «f  tnt  ■WMOMmt, tlw  two  oeBiMaiM,4Mi  the 
tmiililrtiou  oUto  iMd  Mwif,  would  taka  it  vnt,  and  pioriiioa  ma  al'o 
mad*  for  promoting  a  Bill  in  a  future  WMian  of  Parliament  for  tbe 
VMting  of  tbat  railway  iu  tbe  two  companiw,  the  Glugow  and  Soutb 
"WeBtern  and  Caledonian  Railway  Companifn.  Tbe  fliure  capital  of  th« 
Glaigow  and  Beofrew  Cetni^nv  niui  '^lu.oyH-,  with  TO/WO/.  oif  b':irn>vi(>d 
mo uer,  making  attogoUier  2W,ouu^  The  Glaagow  and  South  Weatera 
■■dQUliteliilwijrClMpaniM  equallr  taMiWB  lh«D  ■pH4top>'o- 
*td«  N  muA  dt  Ail  nm  aemi^fat  be  requind  tir tk*  emtnwttM  tl  tlie 
railway,  and  to  get  io  eichanKO  (hart  CMtiBflrtM  and  martpm  The 
ooat  of  the  line  ws*  animated  at  ISIgOOOt.  B*  t«|Vld  ta  am  tint  tbe 
Bt!l  and  agreaoMOt  be  appfO^ad  of. 

Ttio  MsKioil  at  Aiiai,MiaiiiadlhaBalliii,aBlil«MiiiiaDlaMU2ly 
agreed  tow 


mniVAT  maetBXBM  sahvat. 

AaaitaiitiinyHMiilaiaMaiat  lhiibareboUler«o(  tttoaoByany 

waa  hM  M  the  ttA  (aat,  it  WliMSi>iii>boni».  B.C. ;  Mr.  Vitdiidow n, 

Q.r,,  presidiitp. 

The  objnrt  of  the  mts'ting  wa«  to  eon«der  rceolutiont— (1)  aatboriMOK 
tbe  directori  to  r  irate  *i»d  ijMe  prior  li«"n  dehenttirp  stwk  to  the  nnmio*) 
amount  of  'J"J  ■  baring  5  per  cent,  mtt  rcit  a:id  re-leetuable  at  o  per 
oent.  promiuu,  to  be  eeMind  oo  the  oompaay'*  property  a»  a  &m 
charge  in  priority  to  tht  Miiillaf  dihintnii  aiaak  aai  tka  iBlarast 
tbereon,  "  with  liberty  for  Ika  diraokan  ta  ||i«a  to  tlia  trartaaa  of  arery 
deed  eecurinir  oucb  prior  lien  debenture  Mock  Miob  iwwera  m  they 
think  fit,  including  power*  eimilir  to  tboee  oootaioed  in  tbe  deed  of 
Xoreniber  imth,  prorided  that  the  IfVi.iWO/.  debenture  «fti««t  authn- 
rwed  by  tii>;  n-wiluiion  of  June  17th,  iSHti,  tu:  far  aa  iMuei!,  be  ri''iet-i!Li'<l 
out  of  tbe  prwceed*  of  tb*  aaid  prior  iiau  debeotaro  itook,  and  tbat  the 
whole  of  tbe  Mid  lon/XKW.  deHntoire  stock  be  thanm*  aanaalM;" 
(2)  approring  tbe  term  and  eonditiont  of  a  tapfiMiMiital  trart- 
deed  proTiding  "  that  in  caM  during  the  period  of  mtso  yean  therein 
referred  to  tbe  net  reTenne  of  the  company  (after  payment  of 
the  prior  lien  intereat  and  u^y  d>  ficiency  on  working  and  admiui^tnit-nn 
expeoMa)  shall  not  tuffi'X'  fur  the  payment  in  full  of  interest  uri  the 
debenture  clock,  the  holders  of  tbe  existing  dabeotura  stock  shall  leoeire 
in  rvapef^  of  fuoh  deflcieocy  of  tutereat  caitileatta  of  ioiMtedaefa  «l  the 
oompany  " ;  and  (3J  authori«og  the  direotof*,  In  effect,  to  da  what  they 
■isat  eoimidir  aaoaHary  to  carry  out  tbe  re«olutiaa«. 

The  CnttWMAW  axphiaed  that  tbe  meeting  aroae  out  of  tbe  position  in 
whi'h  th<>  iwrnpuny  wni  [ila«  i-l  in  regard  to  Its  original  debenture  flivl. 
which,  they  nuuiJ  n  tneiiiher,  was  lasued  in  ISSO  to  bear  7  per  -ejit. 
inton«4.  iti  b«w«ir«r,  tb«  I'ruguayan  Gavcmment  detautted,  auil 
the  result  was  that  tbe  interest  was  reduced  by  half,  and  the  auriual  sum 
received  was  therefore  10,d77f.,  which  bad  been  paid  up  to  tbe  pnwnt 
time.  Iu  Tiew  of  tb*  fact  that  a  loM  was  still  sustuiurd  in  working 
tbe  line,  and  that  it  was  absolutely  neceesary  to  keep  tbe  nilwny 
in  thorough  repair,  and  to  provide  a  large  quantity  of  new  sleepers, 
tho  boaid  felt  thii  they  h.vl  no  alternative  but  to  propote  tbe  scheme 
submitted,  which  was  approved  at  a  meeting  of  tlK<  dcberilur«>- 
bolders  held  on  tbe  Sod  iost.  He  regretted  to  aiy  tliat  since  tbe 
bagotiatiooi  had  been  in  |>rogivai«,  tbe  i>o«ition  of  affairs  bad  not 
Mjautid  i>  Uniguay.  There  bad'iMeo  disturbance*  there,  and  tbe  IsK^t 
iDtoaaMoD  thay  bad  received  informed  tbera  that  damage  bad  been 
caused  to  another  rail iTTty  by  lln'  rcljels  They  liaii  tlieuit.'lvf-^  •ufFered 
in  their  tiufiir  in  ci>D«<v|i,ient-"  of  ;h'?  tl'isini,'  lA  ihn  «l:iii'.Tr»  m  th<'  ii"lgb- 
bourfcoiMl  of  thei.- line,  iiwinj  to  the  lyinditioii  of  »3airi  thr-rf,  but  they 
hul  rcs^iii  to  that  thw  iiil!iruU:i->  v»<>uld  bf  •"hurlly  averoome, 

tbat  tbe  saiaderoe  would  be  reopened,  and  llukt  tho  tmtUu  m  moat  over 
thair  fatlmy  eroaid  ha  mmaad.  That  alone  would  mean  a  very  satisfao- 
iarf  fmena.  On  the  wbala,  h*  thought  tbat  tbe  •cheme  submitted  was 
the  bft  tbat  oould  be  propoaed,  ami  ho  bo^^il  iiui  belloved  ihat  tliey 
woutJ  be  able  to  place  tbe  prior  lien  itost.  l'ale!i>  they  agree!  to  (ome- 
thiiiK  in  the  nattirc  nf  the  sobeoKi  submitted,  the/  would  probably 
jeopsrdi«c  tbe  receipt  in  future  of  tbe  ictiarantead IflltNlla  HiMMiltKled 
by  propostog  the  cteolationa  set  forth  above. 

Mr.  K.  ViLuna  **uood*d  tha  malotiaiia,  which  were  rawed. 

XRBOPaiilTAV  BAILWAT  OF  00>SX&SXI»VIZ. 

naamnulgeaenlneatiogwai  haU  yMterday,  at  Iha  oflloH,  I.Wal- 

brook,  E.C.-,  Baroa  Emii.k  BEAt'jio.rr  D'ERLA.<<atB  presiding. 

Tbe  SBCtETABT  (Mr.  John  Patorwo}  having  read  the  notic«  ooo- 
vvcini;  the  meeting,  the  minuten  of  the  last  iDMtiiM;  war*  oeolniMd. 
The  report  slid  ar-ruunL<  (an  auily<il!i  of  whidi  hM  iMadlyafpaHad  IS 

Thk  KiiLWiY  Times;  were  taken  u  read. 
.V|wO>uiBMattMaM4--BataiaM«iiif'ttiaaMfHan  ol  tha  lapwi 
ml  m«iiBl%  t  will  mSfMum*  wnr  llBwim*it*tt»«M»*inf.  I 
iMf      w»  owiat  l»  HM  T«r  iHwlUutoi7  golttfod  iitaatiaB,ttaa 


receipts  of  «ar  ratlwajr  1w«a  oat  b««n  as  good  as  in  tbe  preceding  year. 

N'atiirallr  the  preat  nncertaintr  crested  by  Uje  dtsturbant-eo  in  Const»nti- 
tio]-A»,  iiii'.l  after  by  tbs  )iolit;ral  trtnibla*  with  Crete,  have  roirifUlely  dii»- 
tnrb-^l  til*  bu'ine*  in  f 'on«t»ntuioi  le.  and  dinsinishefl  the  tnHir  receipt* 
of  the  railway,  our  scxmnt*  Hhoninp  a  falling  off  of  l,7iM/.  for 
(bis  year;  but  we  have  not  the  »ligbt>est  doubt  ll;i.tt  if  norcual 
tiaM*  (hooU  ooiaa  agiiii—aad  we  hope  they  may  aoon  oomo— 
the  receipt*  will  again  intvease  and  sImw  tbe  satistKtory  resulta 
which  our  balanoe^heet  proved  in  l^'^  It  li  a  [ineatkm  which  is 
abai>lutely  beyond  the  control  of  the  boanl,  and  the  only  thing  is  to  wait 
patiently  till  times  pet  be'ter  i^'iin.  During  the  last  \ear  n^goti'JtioDS 
hale  bf<':i  ntn>niiuuily  continued  by  our  ptnera!  mannp-r,  Mr.  .■\ll)ert,  to 
ohtriin  the  iiroloisgsniuu  »f  Ibc  coiitwsHOD  ;  but  the  Turks  are  mora  apt  to 
hold  or.',  promise*  and  hopes  than  ta  baar  OUt  tiMM  hcff  and  these 
(iniuiiM:!)  by  »«tioo,  and,  therefore,  all  tia  mffitialiafia  1ia?a  rtsulted  in 
nothing.  Howcrvsr,  Mr.  Albert,  our  manager,  is  not  a  mtn  to  be  Jefoaieid 
by  want  of  patience  and  constancy,  and  he  vrill  reeume  thiMc-  neg'^tiation.i 
at  the  oarUi"«t  <i)>porliinity  ;  and  we  all  hop*  that  ha  briog  tb*m  to  a 
suocassfut  iK'ur,  I  iKivr  to  move—* Imik  liwnfati and anaMiDlite 
the  \mr  1906  be  received  and  adi^tad." 

Mr.  H.  M.  8RRia»— I  hmm  mmk  flawira  in  aeeondbg  it. 

Tha  MMlutloB  waiMrt  aal  canM  OBrntawiMty  wiibout  diseoMioa. 

The  CHAiauAK— Tlien  I  beg  to  more—"  That  a  dividend  at  tbe  rats 
of  1  \  per  cent,  per  annum  be  lud  is  hereby  declared.** 

Mr.  L.  H.  Lb  Baillt  *«c«ud*d  tb*  retolution,  which  was  ato  agrwxl 
to  B«ei.  raa. 

On  the  motion  of  the  CHAtaxi<c,  eeooodad  Mr.  Lb  Baillt,  tb« 
retiring  director*,  Mr.  W.  N.  S<  nior  nA  Xr.  A.  BllW|i  uaaui- 
moualy  reflected ;  and  on  the  propctsitte  af  Mr.  J.  ViXWamm,  aoogodad 
br  Mr.  Lb  Bailly,  the  auditor,  Mr.  IT.  B.  Ukj,  via alw la^^ttaMrt 

a  feeof  3W. 

The  prooaedin^  then  terminated. 


(XISSTAKIINOFLS  LAVD  AHS  BUILMVa. 

The  annua]  general  meeting  was  held  yesterday,  at  th«  oili<>es,  1, 
tVulhrtvik,  'EC. ;  Baron  EMit,r  BrtritorifT  i>'KHL»?fiiEu  pr«eidiiy. 

The  Si;i  ut-r.iKY  (Mr.  John  Patervin)  road  the  notice  oOHVWHIIf  tiW 
meeting,  and  the  miQutai  of  the  last  meeting  were  oooBraied. 

The  CHAiBXAX-Before  mofiag  4ht  Mniiai  at  tiWit 
aoconnta,  I  only  beg  to  say  that  tM  MM  IWMffel  I  aada  nant  lha 
political  situation  at  Constantinople  apply  as  wall  to  the  building  company 
as  to  tha  lailvray  company,  altliougb  in  the  year  which  is  covered  by  thee* 
accounte,  the  baildini?  companT  hn"  not  suffered  so  severely  as  tbe  railway 
coiufajiy  from  the  disorders  that  have  prevsuled.  The  falling  olT  in  tbe 
receipt*  of  tbe  building  oompany  are  only  67'.,  but  it  is  much  to  b«  feared 
that  this  mnwM  yaw**  manna  will  ttwrtgwrtit  diMiartian  Iti* 
only  when  the  diAcuHies  under  wUeh  CaulaiitiiMipla  b  Baw  labouring 
are  ended,  that  a  reanmption  of  ba-«inei*  can  be  hoped  for,  and  tbat  wa 
shall  see  the  buildings  of  this  oompany  fetehlog  the  good  rents  which 
they  realised  in  weefui  tiine«.  I  now  K^g  to  racs-e  :~"  That  tbeNpOft 
Ud  aoconnt*  for  the  v«r  is'>;  h/;  rcivivei  and  adopted." 

Ur.  W.  is'.  Sexiob— I  have  groat  plinsare  in  seooodiog  thftt 

nanaofaltiao  mpat  and  carried  unanimously. 

On  tb*  motion  «f  the  Crairmax,  seconded  by  Ur.  Tm.  V.Lb  SmXT, 
the  retiring  directors,  Mr.  W.  N.  Senior  and  Mr.  Albert  Helbig.mn 
re-elected;  and,  on  the  proposition  of  Mr.  J.  PaTKBSon.  'Mynndi-l  bjifr. 
Le  Bam.ly,  tbe  auditor,  Mr.  W.  H.  May,  vras  also  reappointed. 

The  proceedings  then  terminated.   


directors'  "^Icporls. 


KATAL  AND   NOVA  CRUZ   (BRAZILIAN)  RAILWAY. 

('  U'lT-Vt. 

The  capital  ai  count  shows  a  total  eipendtture  to  December  31«t,  I^^SB, 
of  TV'i.SICf..  whilst  tha  MMipia  hk«alw*n:— Debenture*,  &i  per  cent. 
(nW.WiU ,  less  1  t.'i,!iO0K,  ndaeoied),  an,40(V. ;  preferred  aof .  Omret,  7  per 
cent .  250,000/. ;  defermi  30/.  shares,  1  tC.TOO/. :  total,  610,100/. 

During  tbe  year  12,.100/.  of  the  debeotore  debt  wu  redeemed,  making 
tbe  total  ndnction  ia  the  debemture  debt  (eatiltly  aut  «l  NVtBoO 
US;H»(.aa])MMttar«lii,  i^'^i, 

RETKKrE.  Ac. 

The  ai'oounts  for  the  year  ending  I>ec«inl«T  li  1st,  IWKj,  show  a  Rross 
revenue  of  4,778/.  (against  6^1/.),  whilst  the  expenditure  amounted  to 
I2,7aif.  (Mttut  UiKNM.}.  Vtaa  MBWMt  noiitad  frm  the  Bnailiu 
OotetaMM  and  U*  intanat  and  tnorfar  ftta  la  da.MH'.,  to  wfcieh  ia 
added  1,310/.,  lb*  balance  from  last  yoar  on  revenue  account,  am)  v^7l., 
profit  on  investments,  making  altogether  ^,077'.  After  u.akin^'  prr>- 
vision  for  intere«t  on  and  rciJcmption  of  d«b*"«itnrw,  inoomc-tui,  and  the 
other  chari.r"ji  t/jinst  the  net  revenue,  anddoiluclin^;  the  mlcrini  dividead 
on  tha  preferred  shares,  paid  in  Ootober,  in  respect  of  the  first  half  of  tbe 
ym.  11m  nanoa  <«Uh  tha  aaaoat  bcauiM  fWvaid)  a  balaaw  t*  tha 
cnditalthlaaeoaB^afa^OOir.  Tha  diMcton  neaouaMd  that «  dliMesd 
of  1  Is.  per  preferred  share  be  declared  for  the  second  halt  of  the  year, 
making,  with  the  interim  dividend  already  paid,  a  dividend  of  IBs.,  being 
4  per  cent,  thanao  for  tha  year  IBM.  This  wlU  dwarb  ijUOk,  katint 
1.337/.  to  ba  wriad  laraaid.  iMgA  >(  Uoa,  n  nStm.  Tha  ofait 
atates: — 

"fhaattgaraadailtialwgMwitiwidlytaBaMrit  Imn  the  •ffect* 
af  the  hMvy  IhMda  a(  laM  aad  tn«^  bail  «a  alhwtad  the  paaaengtr 
taOeilnnailigbt  Mini  afl;  attrfbiitebla  to  lha  Mian  tpU^  aT 
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■mijlpoi  whit:h  iii^  arlli'.  tVHj  ti;i.  i;«trii  t  ;iur,;it;  tin-  voar-  A  i  cn-nltrulilo 
•speoditure  bi.->!u  maiio  upon  ropur*  tmi  raovwU*,  lucJuiimu  ibne 
■■wl«oonM>tiT»bollMi^batiNnBf  toilHtovMtt«l  wfaHMi  wliioh  kM 
ymmilcd,  a  luge  psrtiim  of  tlili  hM  tHO  •StaM  it  ■  ww  mt  ia 

•tortinK  tban  would  otb«niri««        btM  tke  OM.   Tb*  gMMtr  JWi  of 

tbU  exjxtKliluro  mnv  )^  looked  upon  M  ntraordinary,  Hid  Ml  likely 
ioori  to  TocxiT.  The  tl^tiTa.<  briJije  reltrrfd  to  in  the  lut  report  of  thie 
dire-  iiAr  l>t  [ir:ii  tl.'kily  i:  un[i]p-ti_^i.  -lull  tli.1  liriii^r  wtw  fcpprov^nl  by 
Ui«  (jniiTtiim  lit  (Tigiiiirr  'Ui4  opeufJ  fur  trutlic  in  September  Imt." 

BAEIA   AND   SAN    FRANCISCO  RAILWAY. 

Tbo  capital  acooiiot  to  I>o.t:uber  ;il<t,  IWHi,  show*  a  total  exponditurc 
«t  l,7V0fiazl..  wbiiiit  Ibe  rtceipt*  bate  t>(«u  l,K«,O0M.  (  Wit  bahore, 
4081. 

Iks  miHMito  Air  thm  hiV-TCtr  amiiiiR  DtonnW  Slat,  1896,  of  tbe 
JIaMa  aad  Sam  Fnuteitto  SaiUea;/  nbow  tiH>  revenue  to  have  been  a< 
Mlovs:— tiuannlMd  lotarart,  ea.OnM.  ;  tXom  oxchanK*.  31.602/.; 
traflic  receipt*.  48.^20^.  (apainut  45.4.'j  IA)  ;  interort,  4c  ,  079/. ;  trnni'fer 
tt*-^,  2'»r ;  total,  \'M;2\iU.  Till'  iiilil  exjK-tiMa  in  lUliin  I.oiidou 
atnounlMl  In  M),217.'.  (npunxt  titi.UiV.;,  aoj  tlio  net  revenue  Ut  4.1,1  nit)/. 
TIn  directors  recomni<<Dd  that  a  divideiid  be  declarad  it  tbe  rmte  of  &  pi-r 
eenL  per  annum,  or  lOi.  ptr  abare  (lew  io«oae-tu}.  Length  of  hue, 
77]  mile*. 

The  report  stat«<i :  — "  The  receipt!  for  tbe  lis  MOmUm  uodor  reriew 
ibow  ateiuly  and  s-itisfacUiry  (trowth.  Two  oautw  are  in  th«  main  re- 
(ponnible  for  thct  hruvy  (■xjH'ndilAjp-  ,1  l  The  vinlciit  liLiwnfiU  nf  rain 
during  Jul;  and  Au^at,  wbicb  inllu-ted  coiuidcnble  duroaj^  to  the  rail- 
my,  and  cauaed  a  Rreat  atraiD  on  the  taetfpM  of  our  staff,  wboae  endea- 
voun  to  mainiain  the  lino  in  nmainif  ordw  were  to  Hr  itMoeatfol  tbat 
Hm  tmlBiB  WM  actually  stopped  va  wnm  da;ra  only  ;  (2)  the  depreciation 
«( tha  omreacy,  which  advenely  affteted  u  in  many  wayn,  more  evpecially 
in  the  «o«l  of  utorp*,  .tr.,  w  «t  pmoat  cbarited  met  It  will  be  within  the 
recollection  of  Iho  proprit  tors  that  in  tbe  dipci  i^r-  n  p.  r'  )  r  -^i  nd-l  tn  Iho 
(■oenlmeetinjiiii.Vpnl,  IHM^asyntemofaocouiiUwiu  propoDe<i  and  adopted 
hM  rt-Dulled  in  tbaaooumalatioii  of  a  kuob,  a  portioo  o(  wbagli  ia  now 
ht  to  the  credit  of  rtTeaua  ior  tbe  half-year  eodiag  Dowafcir  31*1, 
J  your  director!  to  recommeDd  a  diTidand  ak  Uw  nta  of  6  per 
MBt.'ptraiinaM,  t««iiieome-tai, without  encrtiadiiikirMUMirariiiiiKeapilal. 
The  prnpriclors  Kmrriillv  arc  cloiihlloM  awaro  that  for  «  ooti»id«rabln 
tiiiip  i-L'  bulk  r.r  niir  lr.<:li.'  ban  been  carried  at  an  Hctnal  lo'i,  ami  that 
tbo  board  iind  tht'ir  tjgtut  at  Ui»  hit»  for  tbe  but  too  year«  oaoilantly 
upon  thoGovrrnnienI,  by  ovrry  mean*  in  their  power,  the  MCmitf 
of  tnonaaed  tariff  ratea  to  uompcoaata  in  some  degree  for  the  fail  in  the 
mint  at  the  mitreia.  Tba  board  have  now  to  announoe  tbat  a  biKber 
•(■to  «f  ralee  wan  prsviflenally  autborieed  by  the  Government  un 
February  3rd.  and  i«  t.]  comi'  inio  force  after  beioi;  duly  advertiwd  in  tbe 
local  newniiapers." 

The  account*  of  the  Timhrj  Uramclk  V»dertaU»g  tor  the  balf^«*r 
•oding  December  31rt.  1890,  rhow  a  (;mt  revenue  (inoiudillf  BJMiU. 
ffuaiaDtead  intercat,  bJVZl.  trafiic,  and  lfi2*l.  from  ■ofpeoaes)  of  UJitSt. 
rHP»i]Mtl7,(M6<i),aiMl  an  wtpeodilur*  iu  Bahiaand  Undm  of 
(againit  12,8SM.),  taBving  a  balaoM  of  4,060^  Tbia  balaaoe  eoablea  1h* 
dire  :-tor«  to  nv  uniiijpnd  tl>f>  diatribution  of  ii  dividend  at  the  rate  of  3  per 
e<Til.]iT  iiiinir  1  I'li.i  rcjxirl  »t«tc«  :  ■  r>-i'«iptf  of  thil  line  khuw 
little  variation  from  tbow  of  the  oorreKpoiidiDi;  »ii  months  of  1806^  but 
tbe  board  trusts  that,  the  reviaed  tariff  rates  which  have  now  bWI  ftm 
TtsioaaUjr  Mthoriied  may  brii%'  w<  im  app^e<^ii>ble  iooreaee." 

MERSEY  RAILWAY. 

The  groiw  rf>c<upl»  for  the  half-year  cni  December  3lKt,  1890, 
amouotcd  to  37,201*/.  (agaiual  36,mil.),  and  tlte  expenaee  to  2fi,au6/. 
<a4!aiDSt  27,080/.),  learing  a  proAl  of  8,8681.  AddtOff  SUM.  snodry  cndil^ 
the  total  net  revenue  was  0,273/.  Beato  «C  had  ■EhcM  2,151/ ,  BooE 
Perry  Exteniion,  1,6001. :  interest  oo  rkUoawU*  flnt  dAntore  stock, 
1,906/.;  and  other  interot,  19,273/.,  llMiBK  ft  MR  MnMoT  1M.929/. 
Tbe  total  bulutce  at  debit  of  net  revenue  account  is  now  3.'U,21l'/. 
Length  of  hnc,  4  milw.  The  capital  account  shows  an  expi  ii  licurc  if 
iJtlSfllU.,  whilst  the  receipts  fasvo  bean  2,r«07,OU0/. -via.,  dcbcolure 
■Mk-aptrowt.  116,800/.;  ditto  41  por  cent,  400,0001.:  rMtooraoUe 
intMMrtwmitoeli  *i  per  cent,  ntfiW.;  B  debeotoie  rtook  6  por 
cent,  239,114/. ;  prsferenee  stock  6  por  cent.,  440,802/. ;  "ocdinujr  share 
or  prafereotial  capital,"  IfiMJUil.  The  report  atatea 

"  Tour  direciton  regret  vcrv  much  to  slate  thut  ut  the  speci*!  general 
(Wharnctiffe)  meeting  held  .l  inunry  uUr-ii,  l^-l^T,  Slii-  ilill  :inn  i  I  rur  i.'i.Vr 
aha  f«r  (a)  i^Ddemptluii  of  tbe  company redeem.iblo  tir»t  debenture  stock  ; 
(t)  short  extooaion  to  George's  i>ock  for  coal  and  fioodo  tnfllo ;  (<■)  per- 
miasive  oontributian  to  tbe  oooatruction  of  a  junction  with  the  Cbraiiire 
Lines ;  •Itkh  waa  promoted  by  jour  dircoUna,  with  the  aupport  of  the 
reoeiTen  aad  managera,  and  vrith  the  aanetion  of  tbo  Higlt  Court  (who 
iiOBied  it  of  auch  iiiiiHjrt.inoc  .v(  to  iiuth"ni«<>  l,ill.K>f.  hiinir  sprnl  in  il« 
promotion),  a  Mr.  i-'wr lii  t:ii,'  I'f  I- rtaiii  inrtif-,  rcjc'ctril.  Tin- 

octioQ  preveot*  the  rcdciniitinn  of  the  cuinjcu^v'tt  iirst  dctjt'nUire  i>U)*.-M 
(23-'>,(MU/.},  by  whii:b  there  u  littio  doubt  a  raving  in  iuterosl  of  about 
2,000/.  a  year  would  have  been  effected.  It  ia  aico  a  matter  of  regret  to 
the  board  UmJL  noliritbsteadliw  Iho  giwt  importam«  of  tbe  measures 
brought  forward  at  the  Whsmetins  aieotiiig,  out  of  2,500  only  aevrntcen 
sh^n  lHildcnt  utl(.udrd,  of  whom  ten  voted  af^itut  the  Ilill  and  seven  for 
it.  The  l.iHni  caiirinl  t*)o  Klron>;ly  iiuprrM  u|«>ri  the  jiroprittora 
that,  until  txionection  i<  effected  with  tbe  docks  uul  milwnys  oo 
tlM  Ijinmshirc  sidv,  ihcrn  an  be  no  aubstantiiil  iiuprurement  in  the 
•flain  of  the  company.   XJw  MeiMgr  Docka  uud  Uarbour  Board  have,  w 


a  remit  of  negotintiona  by  Mr.  Saittoa,  mad*  a  material  reduetian  for 
two  ysora  in  the  annual  rent  fojrobto  br  the  company  to  thorn.  Tte 
4ifMton«horttinh9r  nMm  tn  Mr.  nuoio  Md  Mr. 
WHIkMOikikatti  iiiatfilli^liiral 

OnOKUr  lAILWAT. 

C.»prr*i. 

The  total  expenditure  on  capital  aeooont  to  December  31st,  1808, 
amounted  to  3,«:t8,T«4/. ;  whilst  the  reeeipU  were  3,728,480/.— namely, 
uliajT*,  'JO/,  wh,  sin,944K. ;  debenturea,  fl  per  cent,  (repayable  1B07), 
700,600/. ;  dsbeotares,  6  per  cant  (dno  lUO),  8M,00O<. ;  debentnna.  6 
percent.  (4w  MM).  IjmjMUi  MMOtaH  ntaudoilof  : 
31,0001. 


Tha  Monmli  fortho  lalf  jrni  ending  December  3l8t,  1896,  show  a 
groos  revenue  of  2IH  7'.W  On  com]»ri«m  with  avt.OTI/.  for  tbe  oorro- 
sponding  half  of  INi  i.  u  t.ii.il  («\p  Q  iilurc  of  K4, (in  oompariaoD 
with  75,362/.),  and  a  net  irroht,  including  '3Xil.  snodry  creditx,  of  134JS6t/. 
fin  oomportton  with  I2»,513/  ),  wbioh  was  applied  as  falhnn;— Debii 
balance  brouglit  forward,  11,137/. ;  debenture  inleft!8t,73,((47/.;disooaate, 
&c.,  !i3/. ;  ainking  fund,  S  per  cent,  debenturea,  1,316/.;  dividend,  16*. 
|i«r  aliare  (against  8*.),  3.'>,678{. ;  balance  to  next  account,  12,902/. 
Length  of  line  open,  3224  milca.  The  directors'  rtport  states  — "  The 
traffic  for  tbe  curreut  half-year  j-hows  a  uttsfactory  incria-i-  nvi  r  the 
corresponding  period  of  IHIKi,  and  the  proamots  for  thit  eoming  season  are 
encouraging,  the  arva  of  land  undor  calWIliM  B(i  hiriaf  dlaiBUHA 
and  the  weather  having  been  favaamble.*' 

GBtcMAi.  Han /ton's  Knon. 

"  Traille  was  ooodooted  during  the  half-year  ended  SoeonlMr  SIH 
with  regularity  and  vrithout  Mcident  to  lauawngera,  and  without 
any  aerimia  injnry  to  road,  rolling  stock,  baiiding*.  or  gnoda  on 
baud.  liOcomative,  carriage,  and  wagon  stocka,  and  »1!  t-mi  and 
movable  plant  were  maintained  in  good  order  and  to  fuUnitri-u  r  1  he 
road,  atatioiu.  and  all  buildings  tsere  duly  nainlaioed,  Au  additional 
shed  of  nearly  three  acres  iras  eieeted  at  too  point  stotioB,nd  *M  i> 
full  use  during  tbe  sntumn  season.  Trafifto  during  the  montli  of  OcMtar 
waa  tbe  highest  hitherto,  total  receipts  rosebing  »«/.  a  mile  per  week. 
Tbe  earning*  of  October  and  November  eoDbinod  ammintf^l  e<i  34).'.  par 
mile  fier  wn?k,  and  c«ll<-<l  for  the  inc«isant  nse  of  the  whole  engine  and 
rolling  ftocki  liiirin^'  thow  montha.  The  net  revenue  of  tbe  pant  half- 
year  has  exceeded  that  of  all  corresponding  ainco  1888,  being  3,314/.  above 
J>soembar,  180S.  Tho  praspool  for  next  aeasoa's  ttalBe  is  so  tar  Ibir,  ai  th» 
weaihar  and  laina  hava  bean  favourable  for  oultivation  i  '  ' 
for  tbo  tmn 


aad  oattia.  Tbe  breadth  of  land 

The  (.^aasaba  com] 


and  sowiun"* 

cultivated  {■  tl» 


platoaiu  of  oar  dtaMoto  hat  not  diminished.  The  Cm 
not  sa  jret  put  any  now  nUeago  into  optntun  tbr  public 


ROBTH   METBOPOLITAK  SAILWAT  AlTD  CAVAL. 

Tbe  groas  rroeipts  of  the  Canal  Undertaiting  for  the  half-year  endiag^ 
December  «lst^  18BA,  aaioant  to  47,887/,  a*  eoaapand  with  48,680/.  for 
tba eomipoDdteg rix  monthaof  18M,b«teff  adaenaa*  of  1,2S2/.  Tb» 
working  expenses  for  the  same  period  amoant  to  2l.4AHf,  against 
Td.iiOOl.,  being  a  decrease  of  1,312/.  The  amount  it  the  i  rvdit  of  net 
rpveniM!  aooount,  inclusive  of  a  sum  of  427/.  brought  fmin  tbe  previous 
balf-yc^r,  i<  L'fi.'WlW.  This  will  admit,  after  tbe  interest  on  the  canal 
debenture  stocks  and  otiier  &xad  cbargea  have  boan  met,  of  tbe  payment 


of  adividead  for  tho  halhnv  aft  tbe  rate  of  2J  par  cent,  per  annum  oo 
Mm  «mmI  capital  itook,  iMvlnr  MUto  bo  cairM  to  tiio  next  aeooont 
The  expenditnre  on  capital  ocoount  kii  been  1,709,14S/.,  whilst  tbe 
receipts  have  b«n  t,7lri._'!'u,'.— via.,  oual  oapital  stock,  1,;S5H,100/. ; 
8  per  cent  dsbeotkuo  itoolt,  fiOiWN.}  4  par  oeat  dabeotua  alook, 
101,862/. :  4i  per  oMtk  UkmOm  iMi,  tOOfiaOki  jnmStm,  tjtm 
n»  nfoti  states  :— 

"  Tho  oootnot  for  the  supply  of  ttw  new  nmpingpbnt  for  the  canal 
and  daek  hia  bam  let  to  HeMra  Tntgyaa^  Uatitod.  Tenden  have  bean 
received  from  several  well-known  oontnotors  for  executing  the  canal  aitd 
dock  impicvements,  and  it  is  anticipated  that  the  oontracta  will  be  let  on 
the  l>:ird  in.it.  In  accordance  with  laggaitioaa  B»da  by  sfaaieholdenB  at 
thi-  ln.>l.  I::i[r-yenrly  meeting,  HkH  nVIFM  at  tlH  tUtfU^  tSit  tMD 
rearrangp'l  nml  •■imjiliScd." 


WESTERN   RAILWAY   OF  8AHTA  ft. 
Tlie  report  for  the  half-rear  ending  December  Slat,  1H06.  abowa  tbat 
tbe  grusa  reooipts  were  $5l'3,0«9  (aflainat  t384,6fi8  for  the  latter  half  at 
1806),  tha  aapeniM  1378,864  (iptaHt«MplXll«d  tin  pcatlllMagM 
(aoaintt  »  loM  of  t38,a68)-  IblmiMii  tk  tho  gTOia  fweipta  ftg  <b» 


ha»jpiltillua^l,  equal  to  33  42  per  cent,  the  net  proSt  amounting 
to  $140,08^  as  oonipared  with  a  loss  of  $38,083  in  1806.  Tbe  workioff 
rn!*nses  amount  to  72'e7  7<er  cent.,  as  compared  to  IO»>ilO  in  1»95.  Tbo 
r>  ■r  l'<  from  pasaonger  trartio  show  an  increase  of  $9,175,  or  7  . TJ  per 
cent.,  and  from  luggage  and  psicals  a  daontso  of  $463,  «f  400  par 
cent,  and  from  aooda  tniBo  ao  ineiaaii  a(  |U7,0»,  or  d»M  lir 
cent.  Tha  laoeipt*  por  train  kiloowtra  hava  ban  18^4  (agmil 
1176),  while  tho  cost  of  woriting  has  boon  1108  (as  against 
$1-92.)  Tbe  train  kilometres  run  amount  to  187,478  (as  oomparad 
to  l'1<.i.:K'!<V  and  the  k'>">ds  tnuMported  to  71,863,780ks.  ss  compared 
w.  i:.:,','l.ik'.  in  l^'.r,.  or  an  ineroaao  of  aH,705,S70k».  carried, 
and  a  diiiimutiuu  of  :tl,ti31  train  ttilomotraa.  This  is  du*  to  sairsnl 
tMusea,  greater  efficiancy  of  enginsa,  Increaaad  a^acity  of  teaOil 
diminiabing  tha  number  of  goodi  traiaa  ^  tokiag  nwftm 


Digitized  by  Google 


IHX  RAILWAY  TIKS8. 


40S 


■■IHBgV  1wlll%  toA 

wMontto  $STS,8Bli.  M  aipiMt  $41^1  fbr  Oe , 

tion  of  working  txpraditiirM  notwitbrtaoding  ui  locnM*  of  88*42  p«r 
oenl.  in  tho  griMi  noaipta  is  due  eotirelT  to  •oonooiiw  in  working  iad 
thii  Tvuh  hai  not  been  ■rri^red  at  either  el  the  ezperne  of  the  line  or 
rolliDg  itoek.  The  fonacr  ku  m-rvr  \mn  in  better  condition,  and  on  the 
letter  the  nun  at  $13,88&  more  he*  been  mot  ifaan  iu  the  eewnd  hell  of 
18M.  A«M«Ma«lM|iimaM»iBftoiU||iiDg4igwtMBlkiibMli 
AMnftdiPmowiaikfwratlMeer  flMM.  GimI  mmmbIm 
been  effected  In  the  parchaie  of  nippliee  hj  inTitlnit  competition.  Ib  sI! 
d«])ertmenta  redustiont  beve  beeo  nede  in  the  Ktiff,  witBoot  interferiuf; 
in  HDT  uny  with  an  fflsnVnt  !<er»i«».  Thu  iorreasC'  in  the  «to«i«  r<>wii>l» 
€>f  5ll?>,rj2]  ]«  'iiir  Inrpelv  to  better  facilities  for  trar.Fport  ^iveii,  but 

chiefly  to  the  feet  that  targe  qowtitiee  cf  wbeet  were  beld  (or  better 


SHEKAHOO  EAILWAT  AND  MZBCER  COAL. 
The  annual  report  of  the  SMOUgo  Baiiway  and  lieroer  Coat  CompanT 
lifmtotbe  aoMlfMBHttatt  «t  ttefiUitwrig  Shenaogo  and  Ld»  Jhie 
Baiheay  (wboie  aeoinfliei  fhtm  Ite  elurf  aeieia)  viUi  the  Butler  and 
Fitfc«burt'  R*il«rar,  and  the  arrangemente  ha»*  inrT*a.4(>d  tnfRc  fn  eon- 
l>M.'liuD  with  llici  CuniCKip  mteraeti.  A  diTidcnd  of  (id.  a  iharc  tj 
reoDOiaMioded  on  the  preferred  «bar«  At  tho  liuit  annual  m«etin);  an 
adrinrj committee,  coiMietiaK  of  Mr.  >t  r-  i  1  Mr,  A.  (J  Trew,  «erf 
aMoUrtad  to  confer  with  the  traiteee  and  diracton  aa  to  the  ralue  of 
«■  MM^Md  to  coaaider  Ito  ■■■nimy  wtA  a«nnbittlj  «f  difi4ii« 
IhaB.  The  fimner  gent]  r  wen  fm  bow  iNoad  a  eirealar  In  whiek  be 
adviiea  inunediate  liqoidation  in  eider  to  mt»  the  axpeneea  of  manage- 
jBent.  Mr.  Trew,  on  the  other  liand,  orgea  iIm  prospect  of  cooiiderable 
impTOTemeiit  in  th«  aawts  by  the  developoieDt  of  th«  newl^  coneolidated 
Pittvburg  B(irwtii«r  and  Imke  Srie  Bailway,  the  »3euntie(  of  which 
'Oould  not  now  be  raalited  to  advantage,  while  by  the  preeent  argaauatioo 
"  IMh*  m  IU*  I»  iNMk  over  the  riMtatoU  "  ' 
iHlteill*  iffm  —llmii,  pgroprieteiy  if  thi 


■B.  JOEK  KOUiXT  OV  RAILWAY  SEBTICE. 
Speaking  on  W«4nead»T,  at  the  aixtieth  anniTeraair  dinner  of 
the  Locomotive  Steam  Sngioemeo'e  and  Firemen  a  Friendly 

ScH'iety,  -Mr.  Jduv  Mokj.et,  M.P..  Raid  he  liail  alwayi  thought, 
liiiit  thfre  wa.^  110  niorfi  .'iplfciuiiil  triumph  nf  our  niodorn 
peaceful  civilmatimi  than  the  fact  that  tlmre  wa-n  in  thcsf. 
island*  a  great  amiy  of  men  fkotlng  in  tlioir  several  sphi-ri:s 
tu  acoordance  with  Huniuthing  likt^  niilitar}-  precitiion,  without 
military  law  and  discipline,  and  that  mi^ht  truly  he  said 
of  the  great  army  who  fonuod  tac  r&iiway  eervtc^  uf  this 
«oaatii7.  TIm  ipaetapia  of  thorough  efficiency,  oombined  with 
thorough  nuly  oad  Hlhttpecting  indopoodMoe,  was  cqiially 
honoarable  to  tb«  ff^Mtit  and  eommanoar*  of  diiriaiona,  who 
inhabited  the  board  fOOHM  Mid  general  monageni'  offices,  and  to 
thoae  who  were  the  at/rffUtlU  and  prtvatea  in  the  great  indoatiial 
army.  Now  and  them  it  ouiiKtiiatoly  happened  that  thac*  WM 
a  dispute  in  the  intlustry  in  which  most  of  thtwc  prr^ent  were 
engaged.  When  there  rras  such  a  di.fpute  thev  niiRht  be  ccrtaiii 
that  Bome  simpleton,  sometimei;  laany  Bimpletons,  irould  write 
to  the  newspapers  to  the  effect  that  in  the  case  of  a  fiarrico 
so  import&Qt  as  the  railway  &ervice  there  ooght  to  be  &  special 
law  for  its  serrants,  and  that  they  ought  to  be  subjected  to  some- 
Uiiiig  like  ntilitary  diarinliiift,  which  would  anblect  the  men  to 
■MTiritiiMi  M  mMm^A  ■iiiiiiiiw  OB  tka  iUa  at  ImUIa.  He 
KM  ^ad  to  Ainlc  llutt  ifaBpletamrniimrki  ol  tibat  kiadmatwrfth 
no  general  reaponM).  nor  tvt^r  wonld.  The  fact  that  Ibtj  mn 
panorming  tinetr  part  in  wUiit  wiis  one  of  the  greatMt  poUic 
eervices,  ond  that  they  did  it  by  their  own  free  will,  by  arrange- 
ment voluntarily  entered  into  and  oarried  out,  wa«  one  of  the 
trinmph*  of  out-  Jii*lLm  civilisation.  H»>  wouW  not  dare  nn  that 
<.ic-cu» I'JI;  to  rntt-r  i'lto  iiuy  di"iScrtul:on  ii*  In  thu  c-xl rjiorii iiiui'y, 
aljriLirt  niu^iciil.  iinproveuierit^  l!;nt  hiwl  h*N'ii  rnntle  in  the  grviit 
marvels  ul  locomotion,  whetiier  by  tma  or  lund.  So  fur  iis  liuid 
was  cunc«med,  pFubably  tltcy  kacw  mure  about  it  t)i»u  hu  did. 
Bat  it  was  no  doubt  a  marrel,  and  they  should  rc<-u|^iite  it  as 
such,  that  in  the  matter  of  marine  locomotion  they  were  now 
promisedfif  aartoia  tbipooa  tfio  •tooka  camo  toooaqriatioap  that 
they  would  be  able  to  ntfren  QaaMMwa  to  Kaar  Tork  in  four 
days.  When  be  bad  the  hmunirt  irilieh  ha  no  longer  posseesed, 
of  representing  Newcastle  tbero  OB  the  Hign-level  bridge 
there  the  first  Tocomotive  that  ever  ran  upon  rails,  and  there  it 
was  now ;  hot  he  took,  perhaps,  leas  interest  in  it  now  than  he 
did  in  thoee  days.  Bnt  whw  thfy  rontnusted  that  elementary 
production  with  the  marvchs  of  modern  locomotion  it  was,  no 
doubt,  a  mont  Btrikiiit!  and  cxlruordinarv  thincr.  He  wiis 
reading  m  i  !■  days  before  that  in  the  I'nit^^d  Stutes 
aomebody  hiwi  devised  u  isinglo  cugiutt  which  wais  capikUlu 
of  ninniiig  with  a  load  of  430  tons  a  mile  in  forty-five 
and.  it  thava  waa  a  lighter  load,  of  running  at 


a  speed  of  86  milea  4Mi  hour.  He  disUked  thia 
beaten  by  any  other  coontry  in  anything.  H«  i 
called  a  LitUe  £ii|0«ader.  Oa  the  oootnuT',  he  wonted  England, 
by  which  he  meant  the  United  Kingdom,  to  be  at  the  top  of  all 
the  enterprises  in  which  she  wa«  engaged.  And  he  waa  glad  to 
learn  that  there  were  designers  of  looomotiven  in  thin  country 
who  were  not  ill  ftll  daunted  by  the  Anicrii  nn  hi;  oniotive-..  hat 
wiio  declared  thiit  if  ii  ccrUiiii  vesiilmle  triiiii  could  Ih;  t^uamu- 
tot-d  to  keep  therailti  the  locomotive  wae  n-miv  wlin  b  would  run 
at  8<l  miles  an  hour.  A  very  wiae  muii  once  I'liid  llm!  if  people 
■VTould  only  be  content  to  si!  utill  in  tlicir  |«r':oi;rw  three-fourths 
o{  :.l  mifichicf  in  the  world  woidd  l>e  iivoided.    Hi'  dared 

tjxy  thut  wuB  true,  but  somehow  in  our  generation  we  wore  not 
content  to  sit  still  in  parlgufa,  bat  wmM  faaia  oaz  It?  lailaa 
boor,  and  were  pioiniNd  oikr  S9  Milaa.  Ko  ona  oottld  doabttfaik 
the  preeent  enormoas  faoililjaa  at  tnvel  and  nccoleration  in 
speed  were  good  for  tha  haoian  intelligence  and  for  the 
character  of  meo.  This  speeding-up  of  modem  industriea 
affected  the  enginaneB  more  than  those  engaged  in  any  other 
indn«trml  employment  in  the  ermntrr.  They  tnlked  of  war,  but, 
after  all,  every  year  bd  believed  tliat  there  were  siiniethiup  like 
,>iO  deoih.s  ill  liv  raiKv.'iy  .service,  and  that  there  were  Ijatweea 
nini  :i,'  iiH  i  men  who,  it  not  fatally,  were  seriously  injured  and 
luairaeil  I'tiaM:  wvro  fut  la  nliiuh  he  believed  the  general  pnblio 
when  they  knew  them  would  be  the  first  to  recognise.  He  under- 
stood tbo  sociaty  iu  whose  iuteretts  they  were  met  to  be  pnrely 
a  benefit  sookliy,  aadbawaaiiartiwilafffr  rthdtahwaathobaawwr 
of  meeting  ila  aamban.  Tbaro  waia  ■nat  idaaa  aomdajaiB 


the  minds  of  men,  which  might  take  the  form  oC 

practical  proposals — as  to  old-age  panaioma  aad  aaggestions  of 
that  kind—but  be  was  glad  to  feel  tliat  tbaf«  waa  nobody,  how- 
arar  anxious  for  some  scheme  of  old-aga  panaiona,  who  did  not 
agree  Uiat  the  first  condition  of  nnr  such  Mibcino  wan  that  it 
should  not  bo  an  injury  to,  hut  i-huuid  lie  upproved  by  the  volun- 
tary friendly  socipiies.  It  would  be  worth  even  mure  tbuu  tlie 
glory  of  u  man  if  he  could  j>erfcct  a  "ystcin  which  could  give  to 
every  laau  when  liiii  bireiigth  wtib  uiuitied  a  thurough  security  for 
the  future.  Be  honoured  all  those  who  from  different  points  o{ 
view  were  endeavouring  to  solve  that  problem,  but  he  conlesaad 
to  the  doabk  vhatbar  on  examination  it  wonld  be  ionad  that  aagr 
Slate  aclieaie  conld  in  any  degree  replace  aaoh  a  aafaama  aa  that 
whlrh  thoFo  prffient  that  eveoinn  npraoantad,  m  which  the  men 
theui.selve.u  put  their  shoulderti  to  WM  wbael,  kwked  after  their 
own  affairs  and  made  their  own  arrangement'.  He  beHered 
that  in  that  direction,  and  not  in  tne  dinrtion  of  Act^ 


in 

of  Parliametit 
of  labour  in 
interett.i  iln-y 
senting  i.earl 


in 

or   erantR   from  the 

tins" 
wen- 

ii;!  the  noJ'.vay  liiit-s  iti 


country  rented, 
niet  iiumlH-riii 
nolway  hut 


TrcBTOry,  the  salvation 
'Ihe  .-i/tiety  in  wliope 
]i:,i,Oi«i  njemberH.  repre- 
rlji-  iv.uiitrv.    They  had 


worked  their  pension  whouic  witii  great  aueeeioi  and  satisfaction 
uatU  sooMthing  like  nine  or  isn  years  ago,  when  for  rcasona 
which  ha  would  not  oritioiaa  and  whioh  were,  jterhaps,  good  onea, 
a  new  and  apaoial  atriManer  ol  taak  araa  apptiad  tn  tha  matter  of 
aight,  Ho  nad  aamr  baara  that  tha  Rraal  body  of  men  repre- 
sented that  evening  hod  quurrdlad  with  tha  application  of  that 
test,  bnt  in  comicqueuce  of  it  thaM  had  haao  an  extra  pull  npOB 
their  pension  fund  of  something  over  one-third,  or  nearly  35  per 
cent.  That  had  produced  a  heavy  strain  upon  the  fund,  but 
those  rc«pon«»ib!»  tor  its  guidance  had  done  their  hest  to  meet  the 
difficuicy  by  raiBMiL'  the  scale.  The  rmcrL'ein  y  m  their  fuud  had 
■risen  from  .special  cu-eomfltanee.-^.  and  if  thefucl.s  w  ere  thoroughly 
)rra.^ped  by  tlie  puiblic  they  would  not  consent  to  the  men  theffl- 
Helvea  bearing  the  brunt  of  tbiBaiujnUcc.  lie  believed  thero  were 
many  who,  if  they  oaly  knew  the  facts,  wonU  be  wUliaigta  halp 
tha  aooiety  to  turn  the  present  nhnrp  rorner. 

KITEATE  EAILWAY  PROSPECTS. 
Mr.  C.  Morgan-Ric-hardflon,  Xoyadd  Wilym,  Cardigan,  writes 
UB: — "  AVbon  the  director*  HUmmoried  iii  to  th"ir  exti-iordinnry 
general  meeting  on  N')veinl>rr  Ivtli  lust,  w.:i  i'  .  n  to  i.rnlei-- 
stand  that  a  Mtatemeiit  would  I  lien  In-  miidn  'a-,  to  ttu'  jioiiLion 
and  proRpecta  of  thia  eompany.'  ned  I,  like  rant. y  ntlll:r^.  i  \p'.n  ti'd 
to  hear  BOinething  as  to  tiie  protite  of  the  year  s  uurking,  tind 
our  chances  of  receiving  a  dividend.  1  was;  unable  to  attend  the 
meeting,  bnt  I  read  most  carefully  the  report  of  the  proceedings, 
and  cannot  learn  that  a  word  was  said  npan  tha  auojaet.  -loa 
afterwards  alloded  in  your  paper  to  the  atudlad  ntetioa  ol  the 
board,  and  when  I  attended  tlio  »ccoad  maatttipr  on  -Tnnttnry  Slli^ 
1  expaoted  to  tee  the  omis»ion  rcctiliad.  However,  n>  '  iiiform^ 
tion  was  given  to  ti<  «1  Ih:-?  «eeond  meetinp,  ftn<i,  so  far,  we  know 
nuthnig  from  the  direct*  rr!  exeejit  wiiat  is  eoDtained  in  their 
pamphlet  when  they  gay  th&l  *  ail  that  c.nn  now  be  Hufcly  u---sertod 
is  tliat  the  present  year's  workini;  will  t^how  conKiderablu 
profit.'  The  result  of  this  sitene*'  has  bf-eu  the  dea|Kiir  of 
t'lc   :-(  L.r  ill  III  r  e   :.rLi'.   the  sale    of  the    1"!.  preferred  sharen 

at  ioaa   thaa         ocd  the    M.   deferred   share*  at  lus. 
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It  m»y,  therefore,  be  uitereating  to  conaider  whkt  miffht  be  tlie 
b«lMoe-8heet  (or  1896.  The  ti&ffic  {or  1806  reached  the  re«p«ct- 
»ble  fiffure  of  5S0.0007,  The  dodartifum  should  not  nmmint  to 
jnore  tlmn  ^i^j.CkX)!.  They  wpro  rt-j.^.^MVi/.  in  1K1'.>.  hut  tho  traffic 
Wftx  inoru  thun  1<X'.'»:>/.  larger  in  that  yemr,  and  tlie  ex}>eaBe«i 
ghdulri  rt'diicp  proportionately.  Besides,  the  directors  bosHt  of 
ecoQOmteB  effected  to  tbe  tone  of  2f^,000^  yearly,  and  there  is  the 
one  item  for  law  coets  of  15,4062.,  which  we  mav  hope  will  never 
appear  again.  There  ithonld  be  a  balance  of  abont  290,0002.,  to 
iihidi  may  be  added  the  Itt.OOOL  cwtM  fomard  from  mn, 
•noanling  altogether  to  opwaitb  of  M8,0(N)L  Tb*  ddbwtare 
MTVioe  and  interest  will  absorb  131,0001.  or  (heraiboata,  and, 
aamiBtng  the  income-tax  and  stamp  duties  to  amoont  to  StOOOI., 
there  »hould  remain  170,0002.  available  for  dividend,  or  to  carry 
forwarfl  nn  rt  pfr  cent,  dividend  on  the  ordinary  share*  would 
abfiOTli  i:;-j.(H<ii;.,  mid  there  woiiht  ftill  remain  a  b«l&rf<->  of 
38,i><_M.(;.  to  K»i?ll  itirutni^    for    thr.    present  year,  \\'\iy. 

thr-n,  hav!>  «■>■  no  ilrx-Iamtioii  of  an  int«»rim  lilvidi-tui 
and  wliv  no  word  i>f  '_'\|jliiniitioii  from  our  ilirwtori,  if  only  to 
save  u»  from  sacnlicinK  our  holdinf(8  at  ruiiiuus  vitlu<-«<i'  The 
dtracton  have  certainly  to  face  redaced  earnings  for  in 

■  utal  J  but 
are  also 

       I  with  new 

pfMUelllC  eompanicB,  and  that  tho  maximum  output  allowed  by 
tha  Conmiliation  for  1897  will  be  about  2.00i>,000  <]uinta]s  in 
exo**"*  of  that  for  1896.  The  staiistical  position  of  nitrate  is  at 
tliij  Kjicne  time  improving,  and  it  should  be  eulTicifnt  to  point  out 
thjit  in  an  uiifavournhle  year  I:ko  the  prosont  the  d{*liTerif»«  for 
the  first  fortiiit;ht  in  ilarch  were  ('7.lX"_t  'ons,  or  only  l.''<>i  te-s 
than  ihosp  of  th^'  rxcoptionallv  fivonrahle  fortnight  a  ypiir  a>ro. 
Under  thpKc  circumstanroK  it  i-H  difHrnlt  to  ui.d'Ti-taijd  win' 
sfaareholders  are  content  to  part  with  their  property  at  the  present 


airsGwrs  nava  ccnamiy  to  lace  reaacea  earnings  lor 
eontsqaence  of  tho  roauction  from  6d.  to  6d.  a  quint 
tiMM  u,  <m  tba  ofihar  hand,  fk*  Im|  that  iha  anHnMs  t 
bauME  TtiaetA.:  that  eonlnola  liava  bMB  aataNd  into  m 


RAILWAYS  IH  MEXICO. 

Tlie  Mc^kan  Trader  says  the  contract  has  been  signed  between 
thcHnican  Matioaiil  RmIw»t  CWapaaj  and  the  Gflvcriiment 
and  tha  State  of  Mohoaotiu  Wttmby  the  State  agrMa  to  p«o  ' 
eonpany  the  sum  of  fl^fiOOhymjot  subvention  in  connection 
irilh  tiu>  extension  to  Uru&pan.  Grading  will  be  commenced  at 
onM^  and  the  rails  for  the  new  road  should  arrive  in  Mexico 
almoet  immediatclv.  The  company  declares  that  tbe  MtonnOB 
irfll  be  completed  l>efore  t^e  end  of  th;-  prtswit  year. 

Tho  rails  of  tho  Muxico  Caernavaca  unU  Fi.icitic  Kailway  have 
been  laid  to  a  point  cousidcrnbly  beyond  Tres  Marias,  and  it  is 
believed  tliat  ballast  trains  at  least  will  soon  reach  Cuernavaca 
itself.   

A  new  railroad  is  projected  from  San  lldefon^o  to  the  station  of 
El  Salto  on  tho  Mpxicait  National  Railway.  The  principal  obicct  of 
the  roftr)  )•(  chr>  rntn^portation  of  variooa  kind*  o(  woow,  ittciodiog 
chnr.y  !in<i  liri-n'o-uis.  'I'ho  sii.iroholdenof  theooDpa^r, Uiani{ 

will  consist  exciUMir  Iv  (.f  Mi  vir.in«. 


The  new  branch  of  the  .Vlcjticsii  liiternaliouftl  Kaiiwuj-.  which 
will  leave  the  main  line  at  Reato  and  extend  to  Monterey,  a 
distance  of  (>6  milc»,  boa  been  comploled  to  within  miles  of 
■tte  latter  placa.  


The  Governor  of  the  Stote  of  Coahuila  is  talcing  gre^fc 
interest  in  the  construction  of  a  new  railway  to  unite  Saltillo 
with  Trpvifio,  thns  connecting  the  National  and  International 
lino.-.  The  Federal  Oovernnent  and  the  State  of  Coahuila  have 
grouted  a  liberal  aubtidy  to  tbe  concwsionnairea.  Ii>  is,  tbere- 
nmb  bopad  that  eomtnaetioB  vark  will  1 


An  American  syndicate  contcmptatce  tho  construction  of 
vnrtous  railways  to  unit€  sevcrnl  town?  nnd  viITivi;rs  vihii  h  at 
prr^^'tir  hnvr- no  railway  rommuniL-atiori  with  f-iwli  other.  The 
eti^'i;-r'er»  of  the  ityndicate  arc  now  engaged  io  making  surreja 
wiifi  ihr  ohjeot  of  balldhig  a  line  between  Ldaiialapa,  Tlihiiiaii» 
ttiid  uiher  points. 

When  it  was  prop«»sed  te  link  tbe  rest  of  the  Mexican  railway 
chain  with  the  system  in  the  Republic  of  Guatemala  the  move- 
ment met  with  ready  renponse  on  the  part  of  the  Mexican 
GoTcraniBt,  which  did  net  hesitate  to  promise  to  tbe  coacaa- 
•ionaine  a  sobsidy  of  $8,000  perkilomtr^tre  towards  the  expeasea 
of  construction.  It  is  now  stated  that  sbould  the  Mcxicaik 
Southern  Railroad  constract  tbe  comparatively  short  Una 
l)>  ;we<Mi  the  t  ity  of  (Itixoca  and  TehuBiitcpei.  Lonicnipkted,  ik 
rontirnjoiii'  niilwsy  line  would  bo  facilitated  in  connection  with 
the  Mexican  .South  Eastern  Kailroad  from  the  cily  of  New  York  to 
llie  city  of  GuntemnlB.  provided,  an  now  very  prolHible,  that  ho 
proiected  milruud  from  the  capital  oi  tbe  Sauthcrn  Republic; 
»lioiild  he  pushed  rorthward  Ui  Tftpachula.  Thns  it  is  notiiripro- 
bable  that  wi'hin  the  past  four  or  R\e  years  one  may  he  able  to 
tn/rAtrom  New  York  direct  to  tfaa  andeot  city  of  Guatemala 
and  tare  long  joumoys  by  sea  and  land.  Any  step  taken  by  tha 
Mexican  Government  in  this  direction  is  also,  of  coiir»r.  designed 
for  the  realisation  of  closer  trade  relations  botwern  thn  United 
Statea  and  ICexico  uid  betwcett  tbe  Onited  Sulea  and  tbe 
RepuUiea  «{  Central  and  Sonth  America. 


THE   P£OVID£IIT   OLEEKS'  MUTUAL 
AflSUEUrCE  A8S0CIATZ0V. 

ar  and  A  MOOROATE.STBBBT.  B«. 

artsbUsIied  ISM. 


LIFE 


jtsnmices  Id  forre  mwr  es.imu  for  <i4tfl(IOiOOOi  exrtciirf  of  tircoi 

INVBOTEP  Ft  Nns  KXCHtD    £1.900,000 

ri,.\IMf!  P.IIM  KM  KUli   a.000,000 

IKJM  NFS  M.l.OTTKI)   __.„  

Next  Vslutioa  »i«3lst  lUvtmtMr,  \<'7. 

J.NO.  KI>WD.  C'.V,  Kl: 


FMrl  Idfe  AmuuM  Cmfujt  IdmiMU 

Chief  oauMi-LinlMSfMaikatjr.  E.C. 

dotins  Pdid.  excted   £1.780,000. 

AMiaiil  Premiom  IiKoin«  eice«d<    M0O|4MO. 

OllleliHif  llm  Tnm  m  lothe  nmarksble  pnereas  mads  by 
vcslnalldijtjictt. 


r.  i.  rOLET,  vnMsiaKlHmtpr. 


PROVIDENT     LIFE  OFFICE 


5o,    REQENT'STREBT,    LONDON,  W, 
City  Branch:         CORNHIIX,  E.C. 

Paid  on  proof  of  Death  and  Title.  Intermediate  Bonuses.  Reduced  Premiums  for  Five  Tean. 

SndewawDt  AaaormMa  with  Froftta.  Half-Credit  Sjatem  Foliciea.  Ncm^orfaitaUe  Policica. 
SPECIAL  ADVAMTAOBS  TO  TBB  VAVAL  AIID  WUTAET  PSOniflSIOm. 

■PBOXAX.  VOTZCa. 

  efleoted  daring  18W,  on  the  Profit  Seal,.,  will  r^-eive  a  full  year's  Bonos  at  the  neat  diTieioB  of  ProfiU  in  May,  1898,  also  an 

SSmo  «f  PMdta  at  alllMnra  Dinttea  «»er  I'oiicie-  uf  iat«r  date.  

Biktiiw  AaawaiiaaB   .•.„ — „    €t  ?l^^?^ 

laveirtea  Funds       *3  104^72 

Annual  In.^fimp     ,,  „  .'.  

Claims  an  !  Siirrtadaia  Pfeid-  ,„.,.„..„   f  10  J2^  658 

Jhmaaae  Dedared   .*3,388,aa« 

farther  Isfisnnatioa  on  ApplicaMoo. 

GBASLXS  0TSTBKB!,  .ictaory  M 
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Ci^m  Pucn. 


,  C..r..:,ll,l»:»J, 


Do.   Prnfftrri*]  ConirArUd 

Do.    Prfi-rr.-d  r.inT«tt«d 
0«lilr«l  Lowii  a  ii>,.  pul) 
CllJ         S'Ulb  lj;n.inD 

ynnii         I".  IhUhI  I  , Til 

Or*ftt  .V'jrth«Ti,  PrrferrodConreriadOrdLurj 

Do.   D«(<md  Caaowtad  OnliauT  

Do.  A  a   

Do.  Ba  

Onat  5intkera  (Ii^aad)  

Onot  Boathrra  ud  Wottam  (Inlud),  Orl«. 

Orwt  Wwttra.CouoiMated  OrdinwT  .  

HWhliiKl.  urtUBM7  CoiiwU<UI«d  C>|iital   

HmO,  Banutrj,  W.  Rldllic  June.  Rjr.  Kod  Dock 
Ilk  af  WMt,  PiWmiiu  OoanTUil  Untiiurr  . 

Daw  OthntdOmrmHi OiduuLwj t  

finiiniHrniiiTnihMi».0  li  i 

baewklrihllirtvthlnb  ud  Mast  Oout ... 
ItMriN^glhlM,  kBd  a.  OoMt.  Ordlwi7. 

Paw  Pert,  ot  Coo.  Biiit£  »lMiT»''«''i>»'r  o»t 
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LuMdoa,  ObAthAB,  *ad  Dorar,  Aihtt.  Ord.  . 

LoBdoB       North  WotUra,  OQtuoltdihMd  . 

Loaikw  mad  t^atb  Wa»teni,  OoiuiuUi]%xod  .. 
Dow  4  p.c.  PpcfeTTwJ  CoDTorted  Ordin&ry 
Do.  IMi-rpsil   

Lmo'Ios.  TUbary,  omI  lhMtknd,OaBnlitewd 

IK..  D»»-«  

Do.   Loadon  BitsiHioii  Btaak  |M>  ftUi 

;  Mvtrapalitao,  CoiMuLiSBt«d  .^......m^m.^... 

'      Di.,   Sariiliw  IaiuU  Ht«-*     , 

M'".t>n>UiUii  Dittn.'t,  Uiiliiinry  

I   ijlilUml,  OonBoliiiAV^  or-liiiiiry   , 

I  Nortb  llntulL,  Urtlinu7  rr«fanaoB,,M>«.»...i 

Do.    OrdlnArT   m«mm«**mw.. 

I,  Sortt  B«»l«m,  ••  r  ,t...l. 

,  Sortb  I^inilorj.  i:. .!i»u:iiintrt«l  ..«„,^,m*.«  

Pl/Bimth.  r><r:,D  ..  and  S.IT,  Jo*.  OrtBtlJ 

II  Biioniiiia  ivn  I  .^(taim*  B»y  

I  Ri.ra-.'T,  ij. '  I' I.  Calk  Block  

'  Sc«r  .  Bn.!,.  -.u  1  W,.«l  Ridlllf  Jujutiin 

'  S':'iitii  f*v*t*'."ii.  urdiuHrjr  

Ihi.    Fruf.  a  

Da.    Dnf.  i   -   ..  .. 

T»f!  V»lc.  ■•.Slock."  Act  IR«1   

Wil.-rlr.i  .in.l  (■  It.  VI.  -In 
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Barry     ,,   32 

Hi-M^  and  M«rtlijT  A   „  4 

Do.  do.       B    4 

Oalofkmiaa   4 

Oambriaa.  A  „   4 

Do.       B   4 

Do.       C    4 

Do.       D    4 

City  and  BoaU  Loodoa  Parpataal   4 

PaiaaaadfluMunat  A    3 

DOk  B__     4 

Bib  O    4 
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Ball  and  Ilanulcy  Ut_  „  3 
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Ule  a[  ""■^j.-ht   4 

o!  Witrlil  Ontral,  A   _  3 
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Do.    C  _  4 
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Do.   «  do,  do. 

Do.  a.  Wrat.  Pap.  S  p.c  Dfk.  Stk. 
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•illOC'  Siurfitlk  and  Wfatern.Goamoa  HUsck  . 

1  |10»{    Do.  Pnlmrvi  

IBt'Kcrth  PmnqrlTania,  Capita]  Mnok  

lltK  iSortlMTTi  Pm  i6i\  Ccnauoo  iMock   
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lifl.  St.  I>im»  k  S.W.  r<i«-f:aB.  :  Pt<.  «»k. 
\$V*  At.  Look  Hrid4r«,  l*t  Prrf. ")  vioar.  by 
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IMW  OTWa  ma  VBOTS*>i*B*a«»tiaa  V 

aL.OIa..  Ok..  kBt.  L.  lat  MhOald  Bda.  4 
Da.  lat  Xt.  Bda.  (C.  W.  A.1L  Ittr.l  4 
Da.  latOoL  Trmt  Kt.  (St.  L.  tNf.l  4 
U  Do.  lOO-nar  U«a.  MoctMC  Doada  4 
notar.  B  FMa.,  Oaa.  Ht.  ttaa.  Oold  Bda.  44 

h  Do.  Sarlaa  M   4* 

iKlotoaado  MWUand  IM  Mar(«atB    « 

'  :><.a«r  And  iLa  (Imnda  lat  Co*.  Mar*.  4 

",   Do,    Imp.  Mort.  Gold  Boada.   i 

Tuna.  Cona,  Mart.  OoM  BoBda   S 

Rrii  lat  Con.  Ml.  Pnur  Maa  Honda  ..  .  4 
Do.  da*.  U^nnoldConnoa  Hoadi  ..  3 
OalnatciB  and  Rarriabarv  lat  Mart.  ...  4 
Ono..  Oar.,  k  N'.  1  MU  tO-Jt.  Oold  Bda.  » 
araod  Rapidt  k  Int.  Eat.  1*4  Mt.  Bda.  4* 
Da.    MuUi^un  DlrMcB  t 

Qllnoia  Ontna,  lfiilpi|iB»fc  St 

D..1.    Gold  Bondj    4 

Do.    CWini  Bnilr«  fVi.H  BnmU   4 

L.!hi«h  ViJU.».       Mt.  n<iA.  Uuld  Hoadii  4i 
Ixittr  l.iAii.1. 1  mid  [>i.:Li.r  i:.i>ip.  Itanda  & 
l«uuraT:l.ir  Au:l  .NtuhTiU^  Mi:-r:.  Boads  ..  4 
Do.    .t;ak.  ^•i.  Bond,       *       Alab.)  « 
Do.    1  Mt,  IMi..  (N,  Hrl.  *  Mr.h.  Dir.)  (! 
Do.     lit  Murl,  Trn,l  li„.il  H<m,U  i 
Do.    L'nlll..!  .Vl-vi.»r  Ifi.i.l  lSoaa«    .  ,.  » 
Louhi.,  k  Cliin.  Con.  Ikiid  Honda  « 

iManhattaa  Ooa.  Mali.  Gold  Bonda    4 

Mer.  Cant..  UiB..OCna.  Mt.  Gold  Boaite  4 

Do.  Ut  Ooaa.  Imom  Beada  

Maiiaaa  HiWnail.  MMoilkMd  Boadi  < 

DOk  ldMart.lMaawa*i^A   4 

Do.  M  Mart.  huiiMi  Biad^  B   4 

Do.  Matkaaoa-iaM.,AaadB  4 

Mianeapalla*Bt.IiaaltQ«U  DoLBond*  4 
Miaa..  Sm.  BJL  *  A.latKt.aaii  Bdk  4 

MMMu4iK«h.*na«f  iie.a*Maiki  4 
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Atkan;  k  BaMUr.  Con.  lat  Mortn«a ...  7 
Alkarbaay  Valiny  lat  Mortfa^  Bonda  ..  7 
BarGaKtoa,  Cad.  H.,  k  Kar.  lat  Mart.  8 
C^aa<lA  Soath.m  lit  Mort.,  Maw  laaaa  < 
Ch"  "►■o  A      W^ft.  5  p X.  Hk.  Pd.  Oak.  i 
Uo.       rmr  Dt'K  Oiup.  booda  6 
('bic.  A  lo'mali.rtui-  by  Cble.  kK.W..„  4 
Ckix.,  Barl.,  A  Qumcy  Sink.  Pimd  Bdk  S 
Do.   Mohnudok  Bitfanoa  Baati  4 
Chi<^,  Mil,  a  at.  Pan!  i  Ml.  Mt.  Sir.  B 
Do.  Bt,  Paal  or  HtT.  IN*.  MMtrtt  7 
Do.   La  OroaoaB  Daat.  Pn  twit  1*.  B 
bo.  aaat.kDak.ObvUkBatt.  P 
Do.  Cklo.kMlaa.RimDla.iaMt.  • 
184  CkU..  Bock  U^k  Pac  1  Mt.  Bit.  Bdh  4 
loi  I  Datrat,  Und.  Bar.  k  MU.,  Bqalp.  Bdi.  * 

U7       Do.  OoaiaoUdaMd  Me(t||l«a  * 

139   '  nUiiaia  Cantral  lot  MortM*  Booda  ...  * 
-  idiaaaaoUa  k  Via.  lit  Mart.  Boadi  .„  7 

Do.  fa  Martn««  Booda  4 

Laklck  Tallcj.  CoaaoMalad  MortcMa  4 
Matlraa  Omiml,  Ld.,  9d  Can.  Ine.  Bda. 
MlBaMBoUa  k  Factfc  lat  Mort.  Boadi  3 
X.  T.Caat.  k  BadMin  Binr  Mt.  Booda  7 

Do.    Dakaatara  Bonda   5 

PauHgrlnaia.  Ooaa  Bkikinc  FiL  Mort.  4 
PbUTk  Itaadin*  D<(.  loooaa  Boadi  ... 
I  Waat  8 bore  lit  Mortgage  0«a.  Boodi...  4 


Itaih-rtar.,k8krft,liiaiirt.BialL_  S 
XT!o.  k  Had.  Btrar  OM  IMk  OmU.  4 

Do.  Oold  Bi1«ndad  Dakw  Oaila    4 

Smt  Y..  Lak..  Kria,  k  W.  1  Oo.  M.  Bdi.  7 
Dou   Ut  Uoa.  Mort.  Pnad.  Cp.  Bdi.  7 
S.  T.,  Oat.,  k  Waat.  Con.  iK  Mt.  Bonda  i 

Do.   Bafnd,  Mort.  Gold  Bondt   4 

Sorfolk  k  WHt.  Oon.  Xoit.  Oold  Bda.  « 

Do.   Imprvr.  aad  Bit.  Boadi   4 

Do.  Adiaat.  Mart.  Bcadi   „  7 

Do,   iaijmr  Gold  Booda   4 

K^tulpniont  Mortffaro  Bondi  ...  5 
L.iii.l,  Vnl.  DiT.  1  m,  liil,  FU'.i.  S 
Utn  A  W»j1.,  ni..  1  Mt.  li.l.  Ha,  5 
P»^ifir  Ut  Mi>rt««««  UondA...  6 

(i.  ii.jiHMt.Ri  A iZ Gt,  a.r.B.  < 

TljLnt  .Sld.-lK-wdo     1i 

I.Arjl  r.natOuni.  Mt.OotdBdi.  i 
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S.  I'Af.  A  M-jnl.  1  mt.  (hiA.  tioM  Bda.  4 
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Jautaa  4  ».a.  fa*  Mart.  BHiL  lt4S 
llaiiitokak  !il.W.4pAMHt.tS>.una 
Maaltoka  8.  W.  Col.  1  Mt.  S  pxb  Od.  Bda. 
HIekImn  Air  Liar  S  p.  e.  Ut.  Mrt.  Bda 
Mid.  o<  W.  Ana.,  Um.,  lip.o.  1  MuDba.! 

Do.   4  p.e.  I>* bantam  BikmIa   | 

...  iMiiui.,Bt.  P.,  A  8.8.M.  l>ti;on.GL  Bdal 
...  Kakwpaad  Hloeaa  4^  caot.  Baadi.,.1 
100  Hrv  Bruaa.  Ut  Mart,  i  p.e.  8t<^r.  Mdl.| 
Btk.    Do.   Ptrp.  4  n.«.  Corn.  Dab.  Stock  ... 

...  BraZaaland  Mud.,  Sp.c.  lat  Ml.  D<-U. 
tlOOOntano  k  Q«el)«a  n  p.c.  Capital  Stock.. 
Btk.'  Do.  i  p.c,  farm.  IMwntura  Htwk  I 
100  lOn'ApaaUa,  kc,  3  fja.  Ut  Mort.  Bonda | 
UO  lOuakock  L.  St.  Jobn  i  p.c.  lit  Mt.  Bda.  I 
100  ^QltakwcOntraJ,  A  (i.e.  Prior  Lien  Bond* 

100  I    Do,    5  jMtr  (•rnt,  Intvjntj  rt..n'lj  ... 

100  \AU  LaWTuoca  and  Ottawa,  4  p.r.  Bond* 
lOD  .*tlio«.  kOkan.  ifuA.  4  p  ::  Sll.l  Mt.Dht 
ICO  iTcmiaooUAta  :»1  Ml.  l>.il.'.  H..ii  l. 

Do.    5  p.'-.  .'^I.  rl.  I^t  Mt.  Drb.  lU.iAt. 
Turooto,Gniy,  A  lirucd,  4  p.«.Ut  Mart. 
Wollinrton  >rd  MaaaaatnBbl- U.  pd. 
Do.    3  p<T  csat.  Debm'xmih  JMB  ... 
Do,  Dauuad  lma....'..u.uMM..,.i>.....l 


Utti 


let 


\1 


ttraat  SuntlMni  lat  Martfaca~i 
MidlantI  I 't  (I  uA.  lioid  Bondi  1 
Ate.,Top.kB.  to  liari.  Mt.  Gold  Booda  4 

Do.    {m.jn\T  Ad).  Mt,  Bunds   

Do,    K<liiipa>out  Tr^t.  h*n..a  A  .....  3 

Balltinor*  uid  Ohio  GmI'I  H.'iiU    i 

Ilij.    C™.  Mu-rtcHT"  li'  li!  H""d»  .. 
Do.    lit  Boft.  T.-ri:.  I  n-.ld  H.:niu    ,  4( 
Baltiaion.  BaU  1  Ml.  U<  t.ax  ;id,  Mt.  i 
Bait.  A  ObioS.W.  lU  Mort.  Gun.  Bimila  H 

tho.    lit  Cot.1.  Mortaatfv  Bonda    4^ 

I    Do.    Ini'.  Mort.  Gold  Hooda,  ('Uua  A  ... 

.•>o.    Inc.  Miirt.  <i..l.!  Biitili,  C'lAA.  B 
Halllmora  A  Poll  luM  i«.in,  I.  u-  i  1  Mt  S 
Do.  do,  1  Ji:r.  r  .  <t  .Mrt.  II 

Central  of  N.'W  Jur^t-j  irvn.  .Murt^iMfp  5 

C*Titral  I'lu-tiif'  I'lrit  itortinw.-.'  

Do.    I.«i.d  (irunl  IVinili.  Kii'  ii  lr'.l 
Ob«.  A  obio  i<t  Mt.  .'-i-j.ArU.il.l  Hda.  4 
Do.    (i^:i.  Murt.  iJ  il.l  (k)up.  Honda  H 
4:bk-.  A  W  l-iiL  I."".  Mort.  liold  Bonda  4 
Ch  ,  «  .  *  'it.  P.  ich.  A  I..  .*p.  Dt.)  1  Mt.  S 
f).,.   r\     \  IV,  .  W'«t,  DiT.  lat  Mv  5 
I).,.    VI  1.0.  A  .Miun.  Di».  l»t  Mort  ...  S 
Do.  Taraunal  "q^jJ^J^^  Booda  4 
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1  ^'klifomia  lat  Mort,  Bonda  4 

.t  .Vitr.  r»l.  TruitOd.  Bda.  i 
linf.  "  Mi  'r1  Lir.oO.'LTraaiad.  Bda.  3 

linh^.tir  tl^r.l*.M   H 

PMinaylTaaiaOoJd  ll.>,.<1a    4* 

Do.   Eq^iip.  Tnaat  H.m-lj,  ^'^noa  A...  4 

Do,    (Xina,  Mort.  Coupon  Bonda   4 

FronaylwiM  Oo.  lat  Mort  Gold  Boada  44 

Parkiiimto  Gobi  Bonda,  2nd  8«rtaa    4 

Phil,  and  Raad.  Um.  Mort  Gold  Rooda  4 
i   Do.   IM  Pr»r.  iBoooDa  Mart  Boada,..  S 

'   Do,   kad  Pr«f*ranca  do.    f 

Do.  3rd  Pr<.,«ritkoatoptkmo(oooT.  S 
Do.     dob      wltkapliniaf  ooar...  • 
Do.  Cooa  Mort  Boodi,  lit  Sartn...  • 
Pirn.,  CL.  4  ToMaiikrMr  Oald  Boa*  S 

B»k.  k  Data.  IwBB.lbrt.  «gt4  Mb  * 
BteOraadaJiMblNb  VmaCB^  B 
KioOrHdalMltUBMWiBanii  4 

dt  L«3iB(iiMlitMert<Md  Bcodi  7 
Bt  Uabillr.  lat  MtOd.  Bd-Onti.  4 

Ob.  S  M*. —  1010.04.  la.  Bd.  oh.  ... 
8*.  FaaL  Mlaa.,  lai  Maa.  Con.  Mart  4* 
Soatktva  BIr.  I  Oon.  Mt  Op.  Od.  Bda.  i 

Do.  B.  Trn.  Baor.  La.  Op.  Od.  Bda.  4 
goatkam  PactSo  lat  Morttfw  Bonda,..  4 
Tana  and  Paoito  Ul  Mort.  lS<i4d  Bonda  3 

Do.  flad  Mart  Gold  Inaoana  Bonda  ... 
Ualoa  Pactke,  Ut  Mon»»<fe   4 

Do.   CoUatora]  Tmat  Boadi   6 

Cnina  Padfic,  Line.,  and  Onl.  lat  M.irt  .t 
A'IckA.,  gkr.,  4  P»'-  ,  Priiir  l.M-n  Mt.  IWa  S 
i  Waat  Paanarlvauta  Mort.  Ltold  Bonda  ..  4 
I  W.  Tin  k  Pitta.  1  Mt  lCiO.yr.Gd.  Bda.  3 

hnLklifar  •  


lMt(Wkl.I>T.)0.  Ba.  3 
Imp.  Mort  OoM  Beodi  ...  5 
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Alabauia  iin'.Lt  :*oiitL^ni  UebvnturaB  ...  a 

Pi>.    iHsL'ml  Morticatre  Boada   4 

Atal>.  .S,0,  TmaakPaoHoADaka.  ...4 

I    Do.   B   4 

'lAUorbtniy  Vall.,irua.b7PaaB.Bail.0«.  „. 
Allan.  Irt  U  Linaa  Bat  Trait  Mt  Bda.  4 

Qaltimora  and  OUo,  DM  ....  4 

Du.   WIO   4 

Do.   W77   „........„„.„„  4 

Do.     „.  41 

(Tkleage  k  AltsB  Starl  ( 
dka^rBt  Paul,  k  K.a  1 
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AMXMCAX  RAILWATB. 
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Do.  ]<«  Itortnirr  mm-liiwr  nnnila  ...  -t 
L«kirhT.<l..j.  (Viualk(Ut4<>  Murt.  A  ,  ( 

LndsTfUe  uxl  Suhnlla    « 

Do.  Mnaplut  ud  Okla  Dir.  Ut  XI.  7 
Mtv  Tork  *  L'AMdK  BaUrad  Mrt.  Bdi.  « 
S.  Turk  Crnit.  *  Bail.  Bi*.  Moft.  B<W.  C 
S.  Tork.  Pmi.,  *  okW  Plior  Um  B4>.  6 

Do.  E(|iupiiiaat  Tniat  Boadt   A 

■vupMot  Tnrt  ifwli  IMT^  * 

 T 

 V  ort^TM*   * 

Do.  Oi— li.  WUkirg  Fuiia  Mart  « 
PUI.  4  BriaCoa.  Mt.  Iirtu..  Pun.  a.)  « 
Phil.  *  Rnulint  Ora.  Cnr.v^l<L  Kurt....  « 

Do.   lBiiin>T«aMat  M'>T:ptt[r    h 

Pittabmrr  kCouBoMn^UcOiuiiJ.  Miirt.  n 
St.  Piiu'.  Vi-ili  ,  *M*t<.SO-/r.  Ut  MiTTt.  1 
g.  AN   ,Mif  .  B.'Olll    9 

Cbwi^  i>iDh)iA  Bridfu  BoDtla  ^ 
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TOREIGH  KAILWAT  STOCKS 
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81k.     Do.    Di-boEtorf  Slock  ' 

a  iMlBoa  mni  lUo,  Luaitol  { 

W  lfaiaBrftLiA|ca,r.l<l.p.a.lB7B*l(.  I 
10  Do.  Pnt.,  cm.  <  t.e.S  Oorire.  I 
W  iMktal  and  Hot*  Cnu  (Bn«U),  Liaitad 

10  MtlntolaitM«%IAiBitad  

10  Do.  Pnl.  Ob  nrtad  OnlteuT 
1»  Do.  OtL  OoavorWd  Ottiattj  - 
10  Hortt  «««t«ni  a(  Vratmt,  Ua.,  Ord. 

lu     Do.   7      not.  PiilwMiH  .„  „ 

lO  Hortk  Wa«  Artaitlaa7nr«at.PM<. 
Da.  « Irt PLl>>t—l  IMkMovk 
Dik  ladDikntutMMr 

Do.  MfwoMt.UtPrita 

Do.  S|wo«nt.tedPndanua8«oak 
Do.  *  por  omt.  Dahoitan  BlMk 
OMoBM  tamTna  to  Aldte)  ._  


FOEXIOH  RAILWAY  STOCKS  AHS 
 SHARB8.  

Pucu. 


IP  Akcox.  LimH«d 


Lira  ^Uick 

-       Dv.    4  p*T  .'"'Ut.  I'<jiK?otur«  atijck 

10  AruiKHj.  l^jiin*.«l.  Onlinarr 

10      Do.    li>  p.c.  Oanal&tt^  Vi "ifl root 

to  <Arr-  O.W.  S  p.r.  Caa.  Pnf.  !<luu« 

»U.:   Iku  4|>.a.MI 
„      Do.  «  ipwo.  tMl  Drii.  atoek 
.  jA^f(.K..Iim,tjM.OM.M..IIk4 
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Do. 
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101 

It 


atk  'iPwoaiwjr  Om<.  t  pu«.  Pvp.  UoIl  Btk. 

27Sd'PiruHi>,  Atkaoa^MW  PolopoaiMoiM  

»'      Dol   f  Mr  «Hl.  Cum.  Pr^r. 

*'  Porto  Aliinft  H..  7  p.i^.  Pr««,  Ctu. 
Stk.    l).>.   <  peront.  Mort.  U.I..  Kuiok  ... 

11>  iHlMvtO  (^^iaeliO  Klld  WUfOTUh,  IaIO.  ... 

3  iQiMibrftiiA  KJ.,  LAsd.  aod  Cop}>«r,  Ord. 
3tk.|    Do.   «  pv  OMil.  O'tnattm  Slork  .. 

,.    Eccife  ud  BfkO  Froaoiooo,  Limlt««i  .... 

til  Rio  Cluv  Boo  Poulo,  Llm.,  Steroa 
MU.    Do.   4  p-r  eont.  n  l>  Wm* 

10  RoraliUrdliiliui 

10     Do.  Prafarm 

£  BOTal 


TIbW  BnaaL,_cnB.  • 
AaUa  BlMca  4  K.W.  du.«  PA  Pnt 
BMnnaaUlalU.  4  Ilv^pAlltDA 
lUlteoAinr  4  OaalaMM.  Ida,  OHL 
Bnaa  Otml  BoMkaca,  Uallad 
Da,  •yuO.PmaMnlOib.8l 
amaAjna 

Do.  ipwaaad. 
Baaaoa  A/nsaad  l«.Mida  Port,  Old, 
Da.  •  par  aaai.  Oaa.  Fiadwaaaa 

Da.  6  p.e.  Omt.  Prat  lai 
.  Da.  4  par  eaut.  Dab.  Meofc, 
Baaaoa  Ajrm  Nortbam.  Um.,  OnBa.  M 
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Do.  «  p<T  om.  Pnfunaot 
„  t  Do.  5  pMT  oat.  Mart.  Dab. 
»  fflaaaoa  Ajraaaiid  Paedlc7p.<.  Pnd... 
.      Do.  t  par  eont.  Ijt  D<-b.  Stook  .... 
.      Do.  6  p«  ant.  aad  Dob. Block  .... 
-  .Baaaoa  A/rs  and  Batario  Onlinar^ 
fc  1   Do.  7  per  oaot.  Pr«»nr-iu..  Himna 
10  I   Do.  flanrhal t  Kxt«in^L. >ii  kl.-,.* 
StkJ   Do.  tpcr  oiat.  Dt-bK^itire  6U>^ 
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iO)  Wr>U  al  Baraoa.  Lioi..  t  pje.  Mt.  Dta.  i<; 

100  WMtam  of  Boo  Paolo  7  px.  DoU  Bda.]  10 
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Do.  CoonrtiUti  Pn4«r»aa>  8t««k  A 
Do.  4  p.o.  Parp.  DaOaatara  Hlook  . 

BImiacbaa  Oaaal  

Bala  Doeki,  Pnt.  OnL  Btook  (001.  pd.) 

Do.   8  p.c.  Dabaatura  Btouk  

Eaat  and  Waat  ladia  Oook   . 

Do.  t  p.c.  Dabaatara  !ltook  „. 

Do.   IMamxl  Dabaatara  dlaek  

(Itmad  JbscUod  Oaaal  

Do.   a  p.c.  Prrfarmoo   

ILa»U  *Q(i  L',.r.r[)'>ol  C.tiitl   

Loadori  ami  dl.  K>tK«ri-iH  DiKka     .  . 

1    Do.    4|  p.i-.  Pralaroatul   

4f  p.c  Maw  Pmlarauon  lK7it 
4|  p.c.  Near  PrafnrvtKy,  Itltii  ... 

4  px!.  D«betutun>  dtook   

a-  Skip  C«nal  I'r^t.  8baf«a  .. 
:i|  !>.•.  Nort.  iiHS/.tium  

MiUord  A  DvbaoUni  ribjcA  

MillwaU  l>'  k  

Do.    t   p.c.  PerprrojiJ  I'rff.  ,.  

Do.    4t  [.  c   R.  <l~«iiabic  Prof  

Do.    .\-*  J  V  r   IVrp.  Prof.  11187   

Mo.    6  ji     P.Tp  IMiaatara  Stock 

S..wli««-ii  ll».-i.iur     ,  ..  

S.irU  Jtnt.  lU.  A  Cttl.  (Cul.  (.lip.J  Stk, 

Sivaa  Oaofci  

it^un^  Gomaareaal  Dock   

~      44  po.  Dvbtmturc  Slock 
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Ill .  ,  - ;      '.  I  r\:i]waj-|   

.w  iruni.  k&ii  i^m.^Iam., ttU  paid 
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Lonauii  liniwaal  OtaiUbaa  Co.,  Laa.  ., 
IXk  4  p«r  oeot.  ttitiaitaiaa ,..._„ 
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Do.  CaL31p,A.  latPraLClv.dlaafc 
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Do.  t  P..O.  CoU.  Car  Tniat  Data. 
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Do.  Daf emd,  Xo>  t 


Do. 


IVj, 


.w.  YiA.  >.  un  I  r;y.|..|«r,k  . 
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Om.  tp^atmr,  Piiifwui,  I 
Bib  ipAOaw.   


CVlIUiwUr  anil  OV.*n  M  i>-c 
Gljuiraw  niHl  8uotb  \Sc^t«ni4 

1).L    4  |.,-.  I'n  f.  n  -iiy.  .N".  2 
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IM      I>a  4t|Le..ClMA   

IKi     Dii.  1  PA,  CUm  B   
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ion  Cutkcwt  Di.trl.-«,  4  jw- 

l«l  Fucth-brMl^v,  1 11.. .   

HKi  <iUu<ri>'  a»  I  M'ith  W«»l.m,  4  ] 

IMi  liriat  Nottii '!>!  :<CDUaBli,4pA 

l«l  Hi-!i'.»n.!.  ii  J.  f.   ..„„„  „ 
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OFFICIAL  TRAFFIC  RETURNS. 


Wf»k  enilloc  I 

omSTac  

fWalfnrwwk   

AKgTP^itr  tor  la  neks 

Mtlr*  'ip«-ri 


jticw.jai 

SI 


.11 


BaBkrt  Bnd  Northern  CounttM. 
^'cek  pnilliTg  Vnn  h  l!>.        IWT.  life. 

PiOTonirn.  4r.  

U«ods,  Ar,       2.i»a  —  

ToMJ  forwack    t^Mt  i 

A«(iaiM»iiMn«Mto«     cn,«i»  I  «n.nr 

HUM  opM  .„ —  ^tlf     '  tt» 

iBCWiiwi'ttto  wwfcrgM    l>«CT»M«  >  I  vi»k*,  £M 
CstBdoniajt. 


Wrak  adlng  Vncb  Sl7 

PMwwe™,  Ac   .. 

Oood*.  Ac  

Tfitel  for  week 

AamatetacTl 


mUii«M   


taojm  I  <u.iH 

_  <Mli_' 

i«7.i3S  ZM.M4 

Mil  1 




  Cambrian. 

WeeEtOiiilkMckii.  ,    ii<w.  -ima. 

PMMogni,  4e.  nLJi-t  njm 

Good*,  Ac  I  iSOi  1^1 

Total  tprvrnili                     £*,sm~i  KJOi' 

A«gnffiteroilSa«ilu«...j             i  <«.M»_ 

Hi,  jar~  jtBcme*  n  waHTttJiti 


_  O^ftt  Weetorn. 

'Widk"«iiniiij|  Hiffch  s:i .  imit. 


Peanoam 

Ooad«,Ac... 
Total  for 

M;Ji-ri  (Tj:.  n   , 


Ciki.«)0 


HlKbland. 
W(»k  mdli*  March  21,  l*' 

GootU.  At  

Total  tot  week   

AnTagata  tot  I  weaki.. 
Mneaovao.. 


<1  IH^id 

_  «a.<iig 
I  _«» 


'  "Waak  Miidiiic  March  «i. 
raiamicnn,  Ac  

(iooda,  Ac.   

TouuforaMk   

tafiri 


im. 


Anancatal 

Mtlcoiiea   ■  

I  ruTcw  t.t\li~week,lLl>ai~ 


•  IIM. 


.  .1  «i\  \  ;  «u  ^ 

lii.ii'iue  li  waakf.  ^4,;r.l 


 .AeT!   _.. 

aaada.*c  

Total  for  week   

Aggregaic  tor  l!  wcekxo 

MUoiopeQ  

I»crea«  t^a^  >mu  k ,  i-  <  .|_^ 


7,0BI 


laM. 

_  K^aM 
fn.liio 


QIruK'hv  ani!  Houth  Woalorn 
!l  -'11.      '  '  I-W. 


P»*<n:g**r-.   

OoiKb.  .V, 

TuUs)  fi-T  rtci'k    .  , 
AwrriviU'  tw  7  wcwkn 

Hilraoiwii 


«  IS*. 

_         ■     _  It:  «7 
tSi.TM  l.f..f'II 
tl;^.*U    j  i;i7J.»U1 


iDcreaiw  UlU  week. «»?  lacfaiw  7  waato,  iKTW  " 


OrMit 

Xiircli  t\. 


Total  for  . 
Aggngote  for  l>< 
IDlaaapoo....^  


 SJ.TUU 

«8ie,7r>7 
ii'TcaMU 


S4.7III 

"e70.1IJ7 


TjMiiwwltlw  and  Yorkehlre. 

Week  _ 
Puaeogtca,  Ac 
Ooodi,  Ac  

Total  tor 

Aggnget*  fair  U  weeks 

M I  loa apae  

I  Bcraeaa  ihH  week.  Al  J»" 


<l.i 


llMM. 
A30,7«8 
M.ISS 
A^SpSlT 


i«wieka<TJM 


_I>on(lon  Brighton  »nd  Bouth  Coaat. 
Week  eadinii  Xwch  so, 

ooodoir.  


l«V7. 
AC1.1* 


Tolaltlorwaak   

AKKreiP>tc  for  II  waekn 

>Iilre  up»Mi   -  

lUL-rehae  thlmrnok.  i'i,ff74 


£JIS.II7 


lt,i»a 

l!i<n.i.i;i 


Orwat  Morthwm. 


(orwiaak  . 
lorU 


<l.i)a».»i  , 
u 


 Groat  KocMlATO  (Ireland)^ 

\V:,.k  .•L7i:BgK«rfli'Mr" 
Pi»»ng*r!i,  Ac. . 
Oood«.  Ac  

TfAaX  Uv  wpf  k   

AfcgrrgikU}  fur  U  is.>:'k3 

MU«  open   

Iiicrta.^'  -.tii.i  i»<i-k.i]l!io    lm-n-4u^-  11  HL'ekii,  ^,iia> 

_        tJrtint  North  of  Scotland. 

Wri'k  Lii  liiii:  M.iich  i'li.        ISS17.        •<  u;*^. 

•■•iwcng^ni.  ic   42,it4 

UoodK,  A(.    .  4.'>;i_| 

TuUil  fur  WYSrk  ,   Z'.L'i^'.   1  C7.183 

Aggregate  fur  7  wiwkii         1  i:i,v.->7_   A9iij<SI 

^e^pm^^^^|^^^^^..„^-^^_^y^^J^  31st 

gw>t  BontlWMi  nd  W—tarn. 

Wwk  eniliue  Marrli  !'.'.        IK17.      1  imit.. 


Uood".  Ac.  ...   

Total  for  weak  . 
.\ggrrgiU4<  for  B' 


MiMgi  tABwWIL  A1.MI''T»CWW»' 


_  !_  «,iM8i 
fl^.iir.  ti*.-.-7j 


Iiouduu  Chatham  and  Uovor. 

Wiu-k  i-nilinK  M«rd>  »l.  '        1H»7.       1  ■<  •^^■■| 

Fa<6*t.'UiCi'tB,  At-  '     in.', ■^7'*    I  A'l'',"- 

(ii«Al.*.  At  „'        '..larr    !  ti,;«.i 

Total  (or  week  ._™„...„.i    *u,Nt.-.   ;  in.KB 

KgFxgate  lor  It  MdM  ..J  _iai7..i.'Gl  Aac  ,e3» 

MilM  apoa  ..„   J  18»J   I  lat 

1  oc.-e»ae  tUa  wart.  HM   lawaeaa  a  weafca.  AW.UM 

Iiondon  and  ITcntli  Waatam: 

W«k  ending  March  lir/7."  "  , 

P«ie«>iigtin<.  At.   eni,i<f  1  1  i:77.mn 

(iwida,  Ac.  I      1H,IKI7_I  Uk.TM 

TL'tAi  fawaik   ("iii'j.e>M  ,"£si«,7!i4 

AlfvTi'KateSrIlaMka  .  jfi.aiii.'i.?!) 

Mlira  open   I     l,si»     t  J,»U» 

lucreaaetbla  waek.fti.S'm  lucroaao  U  weekt,  £t»Xi 

Xiondon  aad  South  W««torn. 


Weak aadlag MaKb  M.^";  HW.  1  aWaer" 

Paaengmi,  Ac.    Aai.TM  |  A«i.(M 

Good*.  Ac.   '  S*,?*?     _  SI.MS 

Total  for  i«yk   1  tiu.si^  fii'i.r.iv 

Avgregatc  (ui  ISweeks  ...  X79',lll  i.7M,:»« 

Mllaaoiiaa^  1  vaH  1  tsii 

Increaaatlitowaak.  t»,>80  Inuaeae  18  weekji.fa.MM 

liOindon  Tllbarr  and  Bouthand. 
Weak  aadhif  Ibueh  n. 


Total  for  week  .  

Atnrr«Kat«  for  12  weelu 

Mllc^opeii   

iBcreaae  Uitt  week.lieM 


IW7. 

*31.3«7 


11 

tuorroaw  12  weekt,  ii.i'H 


•  UM, 
Aa.M7 


Metropolitan  Dtatrlet. 


Wwk  wi(liiig~Mar^»T  WtT 

Paanogna,  Ac.    .    „ 

Oeodi.  Ac   ...  

TotaJ  for  week    tt.ttt  I  tsm 

Aisrnwite  fot  it  weekn  .  '  i».Ma  ,  /cw.Mg 

Milr-H  upi'll  -    ,  l.'i  I    "  U 

hii-.-i'W  1.1H  wetfcTiat   Iwreaw  IS  nwki.,  esui 


  _  Midland. 

Wiwk  Mi  litJi;  Miurh  II.  IhW, 

)'-w.?inc('rn.  .Vc  „  

Ac,    

Ti'tji)  (nr  week   

Aggiegnte  for  u  waoki  .. 

Mllei  open  „  

Incteaae  Ufa  weet,"  £11.087 


1B£ — 
«47JM   t  A«7.U1 
110.I17B  I  iM.aw 

£i78.M  I  Aunjn' 


laeraaae  U  wadtai,  jtM.MI 

MldUnd  Qraat  Waatam  of  Iiatand. 

Weekeudli«  Matcli  U.  Un. 
Paaatngaia.  Ac    1  MtfUl 

0«>od».  Ac  -....„._„.  tjm 

Tut^i  t.,rwa«fc  ,  "  mm 

AK-.'tL-K^ae  fortt«Mkl  ...i  AMtAW 
MUaaagau 


Week.  £87  becreaae  ISJ 


ja;no 

A>M>U 


 North  BrlUah. 

Weekoid^ 


I'aoeagan,  Ac. 
Goodi,  Ac   

Total  for  weak 

Aggregate  tteT  vaaka 


North 

\('t«k  oiKlliiK  Marck  lu. 

Fium^Dgcrs.  Ac  

Goods,  «c.  

Tolal  for  week   

.'nacTv^^sle  Tir  11  wmkK 
Mil.-  .ilH.:,   

I  II.  I  LM.'J  :illS  Tter^k,  A  j,'  .:■ 


.     OMW  AU.m 

.|    ie«,aMi_  iM.«7t_ 

j.l,47ii.'«»  |il,4Sl,Mq_ 

In  -.-i'.L--,'  1 1  wr.'k...,  l.'».l»S 


Wurlh  Loncion. 
Wi'^keu'.ling  Matcli  U.  lbV7. 


I'llBM-UtfYTB.  Ac 

AC  

Total  for 


mUen 


Aggregate  for  M  waaka 

MIlea  open  .  .  .^  .  .  .   

Iticreaee  thu  wrek.  Aaai  lacraaae  1«  aaolfi  fl.ni 


 »jm 

AiM,wr  a\»jtsi 
M      i      u  _ 


North  Btaflbrdahtea. 


Week  endiiig  Hatch  tt. 
Paaerugen,  Ac, 

Uuoda,  Ac.  

T«*l  for  

Aggregate  fat 


~    I        ^m^m^  -mm- 


 Bhymnay. 

Vaakea^ife5i«lL  'W. 


Gc'jd?.  Ac  

AidcrrtfAU  tell 


Maiusheatar  BhalBald  auid  lalnoolnahira. 

Week  enijliiK  Manh  n.       ie»7.  r*lBM- 

IV-aengera.  Ac.   

<iix<l»,  Ac.  

Total  tor  weak  — ,  

AggTetnteftglllMlfei  . 

mimopeo ..M.........  

lucraaM 


<».9aa 


Incfaaae  11 


«.U07 
»l.»7« 
140,1177 
4*75  jr70 

mi 


MetropoUtaa. 

w,.vk  .-iidlng  March  tl.  IW7. 

I*}tM«iitcers  Atf.  

(.•C^D,  &i'   — 

Total  fva-wMk  I  alit.7i;r 

A«ste«atalMrll«Mkaa  j  Al?Bjia4 
MUiaoi 


iliM. 


Clfl8.77« 


iHi: — 

ASUII 


_         South  Eaatnrn 
W'rek  ei>dlng  Marcb  *.      1  w?. 

Paaaoiceia.  Ac  1    CMJW  , 

Good*.  Ac  i  ll^mlj 

Total  for  week    ^.g7t  f 

Aggreicslc  for  liweek*  ..  t*lSAi*l_t*U',iK__ 

Mllfsopcn  .-  .-  '  '     44*       I  44* 

Iuoit.'.ki«ilil«  week,  £1.732  _  Increaee  It  waato,  tujm 

  Tair  Vale,  k 

Week  ludliig  Matcli  !U.  IHy7 
I'aa^ugerri,  4c.  ...  tt.SiS 
Uooda,  Ac,  .    U,^1S 

Total  far  weak  — J  ^U^m 

Aggte^iaf— ~ —  *"  

UUaawa 


_  u.an 
cit.ata'' 

<1T»,1W 

»i 


TttiHimiJiweefca.<ua»~ 
WAtwrftwrd  TAmtfUk  maA  Waatam. 

Week  eudlug  Mairh  19. 

Paaf>eiign>.  ftc  

Uoodi,  Ac. ,   

Total  lor  1 


Aggregate  fur  llilfti 
MUaaapaaL, 


TB* — 
AM«I  I  Al.sia 
tfntJi  «.*ot 

C*.ISt  I  CS.HI1~ 
i:«l.l4S   1  £*^Ml 


NoTMfl  ABD  KzrLAXATtDirH. — a  Tkn  T^fc#tBt«  far  tl.n  vorrMp<iBil>ti|r  prriod  tjist  jmr  mr*  itd]Biitrd  to  the 
c  >^i:lu«lTa  of  116^  OQLUd  o(  Julnl  LiDeJ      il  llicluttei.  '.'A  miim  >uiti||n  l.ibtv  wcrkod  jLuil  '^'M  uiur-i  J  iint  L,  . 

Ltmm  *erkad  and  SiS  mike  Jout  Linn  IG.1I.  peoamioal.     /  IIum  tonne  do  aot  laalede  the  rcaa»«  of  ear  ol  tbe  Caataaj  e  JoIdI  Lla 


eotwl  Drnno.  t  Ricltulrr  nf  Bllw  Jelat  Uaaa. 
LDea  t<l.N    pn^V'Ttinuj.    «  ItkIuO*.-!  154  mQm  TOntga 

>  tae 
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THE   BAILWAT  TIMES. 


pLiBcn  27,  1897. 


principal  ^ontento. 


OUodoalaa  KiCwa} 

North  Brltl.li  Kallwa}-   

■uibrti  u>d  MeoM  Ballmir  

OlaiBCFW  ud  Saqtli  Wartan  Ball* 

„w»y  

Untnay  Nortbem  Balhrar  

Mc«ni|iolltaD  KAlIway  o(  CuoaUii- 

tiuople  

Oo)HtaalliKipl«  Land  ud  ButldioK 
OuBoioM'  RvroKn— 
Natal  and  Nora  Crax  (BrazUlas) 


IHao  PtaneUeo  lailwar 

 '  KaUmr   

CMMBuEiUaBv  

IfHtk  MatrapaUlao  RaiKnr 


ITMteni  Bailm  laaia  r* 
MMBtacoBallai] 


OBdaltaile  ftatima 


laay  aad  Itanr  Ooal 
OMaS 


>  oaopuim  mil  .„.,.»^.„„.„  m 

dod  ClmTiBlllc   413 

Tht  Pl«bl  for  T  mm   *H 

Vaaioc  Notea    414 

Sliar»  Kaiket  _  4U 


pixLiiutaTABv  ivnEunra...  4i7 

Law  IrriLLionfci   411) 

Mtanarl  PaclCi-    4111 

loMr-aUt*  CainTiier<«  Ijtu.  ..   420 

lAkaRbonaad  MtcbigaBHaetharn  410 
Tenainal  Bailroad  AaorUtloa  of 

SI.  Luaki  „„  MO 

I.ale«t  Karalngii  4W 

Kallrtad  Nc*8«   411 

Mr  Mnrlnjr  on  Ballwnr  SarflH  ».  4H 
Kitniie  Bjillny  Prcaiiacii  ,.»m._4II 

RdUnn  iB  MerioD  -  4M 

Tb«Abii*atUMa«nc)rBaa«ar  4Ci 

KatlwayafalknU   „  4£! 

TiM  Kaat  Onait  BaUway  Diajpata  tai 

AisaatlaaBallwair  Itana  4«3 

Pt^aMd  NawiKaoto  batvaaa  Naw- 


Ttw 
8tock 
Raltway 

Labour   aat 

rorcign  aad  OolcmlalllMa 4M 
Tba  Nortli  Waatcra'a  llU  Smiee  4M 

-----       -  -  4ia 


3o  ^abex»  and  Hoxxesponbenisk, 


TUa  OSc<M  of  Tni  Biilwit  Tints  nro  at  3,  Exet«r-«tt«et, Strand, 
W.C 

All  eommimiaationa  bearing  npon  literary  mattera  ahould  li« 
lidNaaed  to  th«  Editor. 
Ldtan  roUta  V  to  SnbacriptioDi,  A  dvertiMaeata,  and  otbar  bnaiBaaa 
  Ita^aPnWkhae. 


iroi«(aa|rt< 
•haoUU 


Har.  30— Meracy  VaOmar  (HaVfMllyll, 

E  C  ,  at  2. 


I«.-*afnlialUtr«*t,  E.G.,  at  li. 
Mar.  30-Ottaiiuui  Railway  <  Half-yearly),  WiaobMUr  Hooi^  ftt  U, 


Har.  30— North  Hetropolitan  Railway  and  Caoal  (QaU-yearly),  138, 

 i*t,  E.G.,  at  li. 

Eailway(Half-yeai  ... 
Mar.  31— Kinif'a  Lynn  Docka  and  Koilwajr  0 

Hotel,  LiTerpool-atreet.  E.C.,  at  1-30. 
Mar.  3i-Boyal  Safdiiiaa  Bailwmr  {AuiaUl 
Mar.  31-Al«zaodl)lr-K<Mqp«li  aralKWl 
(HaU^aarty). 

■acn—Wd  Walaa  Bailway  (Half-yeady).  m,  PklaMntoa4mildiagab 

B.O. 

April  3— Bahia  and  San  Frunciaco  Railway  (Half-y«ar]y),  Winchester 
Uoaao,  at  12. 

April     Boenoa  A^ma  Otwt  Soatbera  Bailwaj  (HaU-jrearly),  City 

TorminuaHoMLattt. 
ijiiil  IT  n  ITimf  iifrMiiia(lTrif|iMflj).nilirTiiiiiiiM 

Hotel,  at  2. 

AyfO  6-Katal  and  Nora  Ciw  (Blwilin)  BrilwiV  (AaMUdlb  WIIp 

eboater  ITouao,  at  2.W. 
April  12  -Pinrna  AthewandBikpaMMM  BaOM^  CAbumIIi,  Atttu. 
April  13— Recife  and  8m>  FtaaeiMM  Bailmr  (BdtyMulrll.  Ite 

minus  Hotel,  at  1. 


Contracts   and  '^endcr^s. 


Amak  Binoal  Railway.— Tendera  will  be 
31st  for  the  aupply  of  «t<M-]work  Inr  oHw 
BiBhopaiirat«^roet  Witbin,  E.C 

BaHaAb-NAOPDB  Bailwat.— Tpndvra  will  b«  rweired  np  to  _ 
Uli  fur  tbe  ntpply  of  caiasona.   Offic«« :  132,  Oreabam  IlOTise,  lA 

BKAMbiAM  Kailwats.— Tender*  will  be  reoeived  op  to  the  Ittli  M^ 
for  tbo  Inaaimr  of  the  nUlwaya.  At  the  Oeoetal  TnBo  Department, 
Bio  de  Janeiro,  and  at  the  Braatilinn  I,i.'K*tion  in  Parla.  Loodoo  Berlin, 
Sriiaaala, and  Waahinffton.   '  >-   Haiiv,-^y  Timkk,  J<1r\u<^ry  2^r\l,patjg 

m.) 

BvUMmiAM  BajltWATO.- Tbe  Minister  of  Public     orka  at  SoEa  will 


idm  VP  to  Mnr  Mb  far  the  oonatraotioo  of  the  Boost- 
flb««k>aoraI<«(MB«*itn-TitBOTO  Bailway. 

Okic»t  Indian  Pbnissula  Railway.— Tendera  will  be  reoeired  np 
to  Apri:  !rt  for  the  aupr'.''  "f  ti^rl*''^  I'latea  and  roda.copper  pipee,  Ac. 
oarbijiic  acid,  oruciblee,  ifriniUlimB«.  r<H)fln(f  oanraa,  ateel  tfrea  for 
MLKinoM,  india  rubber  valTea.  ito.,  lamp  wickc,  Ac,  wood  haadfea,  aawa. 
Ofnoes:  4H,  Onptha]l-avi«jitte,  B.C. 

Indian  Statk  Uah-wayk.- Tender*  will  be  reoeired  up  to  Marcb 
auth  for  the  auiiply  of  carriaMt  and  wacous  and  up  to  April  6th  for 
tlie  auppW  of  locomotire  botkis.  Director-General  of  Storea,  India- 
oAoe.  S.W. 

IiAHCAMiiiKi!  AMI  YoREaiiiKK  RAILWAY.— Tender*  for  atotea  and 
malwiali  will  be  reoeiTad  op  to  April  5th.  (5m  adt<«r<u««ual.) 

Oanm^Vsw  BamaouB  WoKn^-Tka  tteerelai^  of  Slate  for 
Tbialftll  Affaif*  baa  neetTed  a  despatch  from  her  Hajeaty'a  Miniatar 
at  BraaaeU  atjitintr  thnt  ti'iidi'rs  am  tr.vited  for  the  conatruction  of 
the  new  liarb-,ur  witV,  <  :it  (i^-.-nl  'lr:;(liTM  vtill  b«  opened  on  April 
17th,  at  Brugt^B,  at  the  olticea  of  the  provincial  Ooromment,  and  the 
^ooi  and  eetimotea  of  the  worka  may  be  oonaulted  at  the  Mna6a 
Oommercial,  at  Bniaaelo.  Soeb  tntther  particular*  as  have  faeaa 
taoeired  may  be  aaan  at  the  OoninercUl  Departaeot  of  tbaFOnigi^ 
•flat     dior  Mtwanll  aad  6b 


EatabUakca  IMf. 
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THE  COMPANIES  BILL. 

Some  importaBt  sndraca  nlatiTe  to  the  Comp&niea  Bill 
was  lir;inl  by  a  Select  Cimmittou  of  iho  Huu84!  of  LoiJs  on 
Muuday  last.  Lord  Ja6tic«  I'indlej  aud  Mr.  JoBtice  Romor, 
(wo  of  tbu  Judges  of  the  High  Court  upon  whom  will 
devotra  tba  intarpntation  of  th*  new  Act  whea  it  finda  ita 
plaoB  in  tba  atahito-lNMik,  mm  tha  oqIj  wituaaaa  who 
appaared  before  the  Committee,  udnnoli  that  Ouj  aaid 
daaervea  very  oatvful  consideistion.  Lord  Joatioe  Lindlej 
had  some  fault  to  find  with  the  proTisimiK  nf  the  Bill  in 
renpect  of  qualification  Bliarcft.  "It  seems,"  ho  said,  "still 
"  open  to  a  diraotor  to  fill  tbe  poet  without  qualification  and 
"  jret  to  eao^  pajneni  lor  hia  qnalification  ahaiea.  I  aea- 
"  duM  an  pawaltiea ;  I  aeeifaMe  ia  •  dnty  to  ofatata  tbe 
"  shares ;  bnt  I  do  not  see  that  there  ia  anj  provision  to 
"  make  him  liable  to  pay  the  amount  if  he  doea  not  pay  for 
"  the  shares."  This  defuct  in  the  Bill  is  donbtleiis  eapablo 
of  easy  rectification,  but  in  any  case  it  ia  a  matter  of  amall 
moment  aa  compared  with 

THE  rr.O.SF'ECTrS  pbotisions 

which  Lord  Joatioa  Lindley  naxt  aat  himaalf  to  eriticiaa. 
CiMua  14  {k)  praridea  that  thara  ahall  ba  a  atatntaiy  obli- 
gation to  publish  in  the  prospectus  full  details  as  to  tbe 
dates,  parties,  and  practio&l  i>ffi»ct  of  even-  materiftl  contract 
and  everj-  material  fact  known  to  any  director  or  promotei' 
of  the  company  who  is  a  party  to  the  issnoof  the  proapeotoa. 
We  a^'E  Lu  with  the  laamed  Judge  that  the  enaotmaDt  of  the 
sab.aectiou  in  ita  pmsaat  fonn  woaU  iuBntaUj  reault  in 
an  infinity  of  Htigation.  Piiectore  would  be  continually 
liarassi'il  by  rii  I  i.  jTis  Iipiiiplil  in  t'ood  faith  hj  slmrcliolders 
who  h;id  diHcovered  '' miiteri;il  lucl.s"  not  disclosed  in  the 
pm«p(-ctus,  and  even  more  by  b  luck  mailing  actions  instituted 
by  those  who  pretended  to  have  discovered  such  facts.  "  The 
olanae,"  nnuTkad  his  lordship,  "  is  a  little  too  minntc."  De 
minvHit  MM  curat  far.  'Ton  woold  prefer,"  aakad  Lord 
Farrer,  "to  lean  on  tbe  general  doetrina  thai  tha  dii«etor 

tnuHt  liisi'Iohi'  '.vcrrtliinp  which  ia  nuiturial?"  The  learned 
judge  otiseiitcd  We  have  so  often  denounced  the  vicious 
"  floating  debt "  system  which  has  proved  the  bane  of  rail- 
road enterprise  in  the  United  States  that  wa  are  glad  to  find 
so  high  a  kgaliMtbority  aa  Lord  Jnstioe  Uadlej  ooBdamaing 
A  ainilav  ajat—  in  B^liah  oompanj  flnaiioa :— "  Section  fO, 
"  which  daab  with  tbe  registrsticn  of  mortgnpres  and 
"  charges,  does  imt  (  .xti  iul  to  ordinary  mortpagos  of  specific 
"  property.  Those  aiu  left  still  under  the  C'ompanies  Act 
"  of  liiii'2,  and  they  need  not  bo  rvgistered  with  the  registrar. 
"  I  think  that  aaotion  20  ongbt  to  be  extended  ao  aa  to  eovar 
"  all  mortgBgaa,«idBotBH«^thiMnMatHiBedintha  BilL 
"  With  rtfernuM  to  that*  aortfiigM  aai  ohtrgM^  VMtefa 
"  tha  matt  imporlaat  qneatioa  of  all  ia  «c  to  irini  actint 
"ahonid 

"  and  cbaigaa  on  imoallad  oapHnl  ba  allowed.  It  ia  a  qwi- 

"  lion  on  which  opinions  may  differ,  but  the  abnaca  of  thaae 
"  floating  dubentiin's  are  so  great  and  the  iniquities  per- 
"  petnUoii  uud'  I  ;iicm  :uv  so  exticnu-ly  obvious  and  SO  hard 
"  upon  the  unsecured  cniditors  that  I  think  I  ought  to  call 
"  your  attentian  to  the  matter.  Take  the  ordinaij  mode  of 
"  fonniaf  a  eonpaaj.  It  haa  altered  aatiralj  tiaea  I  waa  at 
"thaBar.  Now  Tandors  gat  paid  ia  dabwtoraa.  Whan 
"thacaBpa^ialonnadliiamdan  am  Hia  nart«i  of  tiie 
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*'  whole  Ktutioo.  Th«  moment  there  ii  trouble  the  dabeo- 
**  imm  are  bmglit  in,  tmA  wmciTwil.  oreditan  wn  left 
**  ost  in  tLe  cold.  Tt  is  a  frighifol  aboM,  and  if  anytbiiiK 
**  could  be  done  to  check  it,  it  ironid  be  deeinble."  In  this 
matter  Lord  .luatioe  Lindlojr  )ia8  placed  his  judicial  fiD^r 
npoa  a  very  real  evil.  X.  aa  an  indiTidnal  cannot  mortgage 
all  his  asseto,  real  and  potential,  without  committing  an  act 
of  bankraptcj,  bnt  t(  he  oonrerte  binaell  into  a  "  one-man 
eompaaj,"  be  eaa  tnde  under  utterlj  falsa  pratanoee. 
What  is  the  best  method  of  iC'!iie<lyiiiLr  the  evil? 
In  Lord  Justice  Lindiey's  opinion  it  is  not  i-kair- 
abk'  that  (lohi'i.tureB  shoijlil  be  floHtiiif:^  cliarges  at  nil. 
"  I  would,  howe'ver,"  he  added,  "allow  btnTowinp  on  flontitig 
"  securities  for  hhuvt  periods."  Lord  Aldt'iilmin  —  known 
befon  hie  elevation  to  the  paenge  aa  Ur.  Henrjr  Hncks 
Oibba— ^nted  est  that  the  power  of  hofrowin^  on  deben- 
tur-ca  for  n  cimpnrntirelj  long  period  was  often  tlic  onU 
salvatiuu  not  o:ity  lor  the  shareholders  but  f«ir  the  uust'Cured 
cpedit<_ir8.  '  It  18  poMible,"  jupiicJ  Lopl  .hist ice  Lindley, 
"  bat  whether  it  ia  deeiraUe  that  a  company  in  «ach  atraita 
**  duwli  «ontitnie  is 

A  MATTER  or  gCKSTIO.N." 

The  troe  criterioo  ie,  of  comae,  whethar  the  contiouanra  of 
I  mil  brin^  about  the  raoovirj  of  the  fonde  airaadr 

or  throw  good  money  after  bad,  and  the  Lord 
Chaxuellor  put  it  very  neatly  when  he  suggested  that  the 
problem  was  how  to  pmtect  the  unsecured  cn  iiitor  witlioui 
checking  indostrtal  enterprise.  "  Unlimited  iRtnuwiiig  ga 
"  futurt?  ptToperty,  h."  remarked  Lord  Jastice  Liudley, 
"  verj  useful  at  times,  but  there  are  inconveniences  which 
**  OM  sees  arise  in  connection  with  it.  If  yon  ask  me  exactly 
"  how  to  feame  the  machiawy  to  deal  with  them,  I  h*T«  not 
"  got  so  txr  ae  that.*'  It  ii  a  laiitah*  to  dogmatise  in  these 
TuatfcrH,  ar.(]  T.nnl  Justice  I.Iniilev  seem'*  to  have  fr»l;rn  to 
hinart  tho  Soci'atic  axiom  that  ha  is  a  wise  man  who  knows 
that  he  knows  nothing.  On  tho  whole  he  is  dispoeed  to 
regard  the  Compaaiea  Bill  aa  a  praieeworthjr  attea^t  to 
■mud  tha  law.  He  dbaa  mt  think  it  daauable  to  depme 
the  Conrte  of  the  diaerelioa  whidi  Hntf  ait  present  possess. 
V  fte  law  ia  nade  too  fjgiA  and  too  dnwtio  men  of  wealth 
•  wiQ  ahriak  ~ 


TaS  HEAVY  REAPONSIRILITIEJ  OP  DIBECTOBSHIC. 

.Aaked  bj  the  Etal  of  Leven  whether  there  was  not  a  risk 
Huit  the  joint  atock  entarpriee  of  thia  comitiy,  whioh  rapre- 
eente  over  a  thousand  milUona  alarlin|^  might  with  s  more 
stringent  company  law  pass  nndar  the  control  of  men  with 
nothiug  to  lose,  litM  lordship  admitted  that  there  was  grave 
danger  of  such  an  eventuality.  This  consideiation  ought 
alwnTa  to  be  present  to  the  mind  of  the  Legisla- 
tun  in  dealiag  with  qneeiiona  of  eoupany  law  xeform. 
An  exoeaa  of  seal  for  the  iatenata  of  the  iB^eator  or 
the  unsecured  creditor  may  easily  do  more  harm  than 
good.  Mr.  Justice  Romer  takes  exception  to  the  clause 
in  the  Hill  whioli  provides  that  ••  hivorv  diitM;tor  of  u 
"  company  shall  be  under  an  oLligatioa  to  tiiu  cum- 
"  pany  to  use  maOMble  care  and  prudence  in  tho 
*'  anermse  of  hi.H  powen,  and  shall  be  liable  to  oompensate 
"  the  aompany  for  any  damage  inemred  by  reason  of  neglect 
"  to  u<(.-  sucli  rtire  ftfil  prudence."  Hitherto  directom  have 
only  been  held  liable  for  "gross  negligence,"  and  ulthoagh 
theoretically  '.hert;  nuiy  he  something  to  be  aaid  for  nniklnif 
them  liable  like  paid  agents  for  "  ordinary  negligence, '  Mr. 
Jostioe  Bomer  doe«i  not  think  it  desirable  to  extend  their 
xeaponsibilities  ia  this  direction.  "  I  Kpest^"  he  aaid,  "  that 
**direoton  reatly  oconpy  a  diflenit  and  peenlfar  poeition. 

"  They  ai:t  rather  In  the  capacity  of  aupcrinton Jintr  the  iijen 
"  who  are  carrying  on  the  business.  The  real  workers  aie 
"  Ton  mean,"  aakad  Lord  Lerco, 


"  they  are  a  deliberative  and  not  an  executive  body?" 
"  That  is  exactly  it,"  replied  the  learned  judge.  • "  I  IMlIf 
do  not  know  myself,"  he  added,  what 

BBASONABLE  rKTOtltCt 
"  is.  Does  it  mean  the  prudence  of  an  onlinary  man? 
"  Bustnees  men,  1  imagine,  must  ran  otsi-taiu  risks.  In 
"  many  bnsinosses  thiwa  mnst  be  a  little  more  than  prudence. 
"  Qraat  anaosaa  in  oonuneraial  Inwinesa,  I  imagine,  ia  not 
"  nanailj  aohieved  by  pradence  al  beat,  not  hj  ovdinaiy 
"  prudence."  While  deprecating  the  attempt  to  lay  nfon 
ilirectors  in  general  burdens  from  which  men  of  snbstuioe 
and  position  arc  likely  to  slii  ink.  Mr.  Justice  Roiner  agrees 
with  his  learned  brother  that  compauieis  ought  to  be  pre- 
vented from  aecretly  mortgaging  their  present  and  future 
assets  by  means  of  floating  debentnrs^  and  that  theconrte  in 
question  in  partienlaTly  Tsprehvnsible  when  Hkm  is  naeallqd 
'  iipital  to  which  an  unsecured  cre«litor  might  rwseonably  loolc 
for  the  satisfaction  of  his  legitimate  demands. 


SECOND-CLASS  TRAFFIC. 

Ttmpora  mutaniur,  and  even  the  conservative  London  and 
Xotth  Weaten  Company  have  at  last  realised  that  if  they 
are  to  keep  pace  with  the  times  they  most  make  an  aSort 

to  pan  their  seoondHtbuw  tnllle  ont  of  flie  mt  into  which  it 

has  been  gradually  slnkini;.  Aftei'  carefully  analysina;  tho 
returns  of  their  patt^eugur  ti-aflie,  the  diif  rtoi-.i  have  comu  to 
the  conclusion  that  the  number  of  p.'rson9  who  dcsirB  an 
intermediate  elase  ia  so  lai;ge  that  it  would  be  impolitic  not 
to  make  proTition  for  themi  and  in  order  to  enconn^  & 
demand  from  which  thaj  hope  to  deriTo  benefit  tiuj  have 
decided  to  modify  the  seooDd-cIsas  Csrea  on  the  haria  of  m 
nominal  addition  to  the  fares  at  present  (■hai:,'cd  for  the  third 
class.  This  decusiua  gives  a  nuw  iuturciiti  to  the  perennial 
"  class  "question,  and  tho  tardy  dcpnrtureof  the  North  Western 
directocs  from  the  traditional  Euaton  policy  i»,  at  least, 
ttnCaHMinDi  to  an  adowwiedgment  thttt  the  example  set  by 
the  other  big  railway  companies  is  worthy  of  imitation. 
Tho  Great  Western  and  the  South  Western  companies  have 
already  antirijiated  the  action  of  the  North  Western 
directors,  and  with  succeesful  tesults,  For  our  part  we 
hntre  always  nu^tained  that  there  is  really 

wo  NEED  rOK  THESE  CLASSES 

in  this  conatry,  and  that  thepoUey  ndopted  by  the  Midland 
Company  so  far  hack  as  1875  of  aholiahiiv  the  iatarmediate 

class  altogether  is  the  best.  Three  distinct  classes  of 
can-iagea  undoubtedly  involve  a  waste  of  space,  and  waste 

of  sj>aee  mean-H  wa.Hte  of  loeoiiliitlve  power  and  useleHS  wear 
and  tear  of  roiling  slock.  If,  however,  thre«  claflses  are  to 
be  tnaintained  it  is  obviously  neceKutiy  to  reduce  the  second- 
class  faiea  practically  to  the  level  of  the  third-ebua  with  a 
slight  addHion  tot  the  ertrs  privacy  and  elhowomom.  It  ia 
not  snrp/rising  that  the  pattioiRge  extended  to  the  second, 
eluss  i.n  the  North  Wef5terii  has  since  l!l71  diminished  to 
the  e\te?nt  of  over  7')  per  rent.,  ni)t\vithBtandinj^  that  the 
pasiieiiger  tt-aihc  of  all  deauriptions  increased  during  that 
period  by  M  per  cent.  The  reason  is  obvions.  Proportion- 
ately to  the  beneiita  con&nted,  the  aacood-claas  traveller  haa 
been  paying  tho  highest  tare.  He  baa  been  n^leeted,  white 
tho  thinl-class  passenger,  for  a  substantially  lower  fare,  has 
be«a  provided  with  accommodation  scarcely  inferior  to 
necond-cla.w.  In  fact,  the  comforts  provided  for  tho  aacfmd 
and  third  classes  are  so  nearly  approximnte  that 

THB  HOST  IMPORTANT  COHSIPEBATION 

in  any  future  attempt  to  increase  the  attnctiTeneas  of  any 

partioulai'  class  is  that  of  elHow-rooni.  The  puldie  have 
seen  that  if  they  travel  second-cla«s  they  ^t  no  appreciable 
adTa&tageAr  we  extra  «9tpenditaaB,hMtaf  ia  order  to  give 
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Home  additional  advuiti^  lo  the  MioOiiS  ohw  pnwnnffitt  lit* 
inll  oomplmwnt  of  fmmagtn  tut  »  •Moui^clMt  flompwt. 
BWtMaftnct  at  two  Imb  Mim  Hie  Tnayimnm  for  •  third- 
diiaa,aii  appreciable  ini  rtdHa  in  »eoond-claHa  traffic  »<ju]rl 
MraK.  An  opbion  appeaj-a  to  prerail  at  Euaton  that  a 
pumVal  of  the  scctmd-.  l.iss  has  set  in,  and  ibi^  the  decision 
now  an  ived  at  wiU  attract  to  the  aaaood  dtm  a  food  many 
tawftllew,  whether  for  bannesB  or  plwiinm,  who  bare 
hitherto  bMnooataotod  to  tnTriaaplebeia&a.  Some  colour 
M^Tta  to  tiria  aaoertfon  by  the  rery  fi»ct  that  the  second 
fllMI'liM  snrrired  ao  lonp  d.-^-pito  ihc  (iisadvantji^cs  under 
wWch  it  haji  Inboared.  At  aaiy  in.te,  the  change  now  made  la 
certAinly  a  st^.p  ui  the  ripht  direction,  aod  tt  ODght  to  have 
the  elltct  of  chpokinfr  the  falling^ff  in  aaofllid.bla«  nniptc. 
Peelings  uf  t  ivulryand  jealousy  jwobaliiy  itaiid  in  dioway 
of  Boston  foikiwiiiy  tha  load  of  Derby,  bat  we  fi  c!  roriTinped 
tna* tlia  Hovtii  Woitoiu  diraetors  art),  aft«r  only  Ukinff 
two  bites  fit  a  cherry,  and  that  thr  de,  iMor.  nimoum  ad  this 
will  ultimately  mean  the  adoption  of  the  syetcm  which 
haaimirad  10  smeeisfBl  m  fha  JijdUtod  Etilmf, 

THE  FIGHT  FOB  INVEBKTBSS. 

Sotni  what  unexpectedly  the  Highland  Baflwiw  Gmpany 
Jws  triumphed  oyer  iia  tinli  in  the  tiiaai^Br  ooafaot  for 

flie  posssonoD  of  luTemeKB-Bhire.  A  St-Iert  CommitU'e  of 
tha  Booas of  Oommons,  presided  ovor  by  Mr.  Sarmu  )  iloare, 
iHfl  been  engaged  ii.  couaidenntr  H'rei.  Rills,  one  of  tbum 
FTOmoted  b.v  the  Hiu;i,i&nd  liailway  Company,  ttnother  pro- 
moted  by  tiiL.  Invergarry  and  Fort  Aognstus  Railway 
Company,  and  a  third  onder  tbo  au^iooa  of  tha  Wast 
Highland  and  North  Britbb  BaOway  CteapaoHW.  The 
nii*i5*?11*"  proposed  to  parallel  the  Cr.Icdonian 
Uaaal,  and  ^Che  omx  of  the  inqnirv  or — to  nse  a  iawyer  n 
phme-tbe  "short  point"  wa!.  whether  the  North 
BntiBh  wa«  to  go  up  to  InvemosB,  m  the  Highland  down  to 
Eort-William.  The  latter  company  had  indeed  sbowa  no 
porticolar  desire  to  visit  rort-Wiiliam  aatil  Mmoum  of 
aorth  Bntish  eoterpriao  anmaed  it  from  ita  traditional 
■fMby.  XTooo  the  less,  howr  vn-,  f  het  c  wah  a  solid  detex-mina- 
twMi  on  tha  paH  of  the  Hisrhln;,,!  lUilway  Company  to  resist 
invasion  of  its  t,  ,  ,  itr.,  y  il  possible.  The  business  people  of 
Injenuas  and  the  far  north  would  doobasas  hare  lik«d  to 
fmun  tho  boNfite  of  nilway  oonpotitiaB,  bnft 

THK  OIIKAT  LANUOWSEGJI  Or  IXTEmf— .p^f 

rallied  as  nsual,  Rsd  with  one  aoooad.  to  the  aUndard  of  the 
HiKhlftad  Company,  and  thair  ovidonoe  o«,-ried  much  weight 
with  Mr.  Hoare's  Comm;tt^.e.  Il  is  upon  the  Invergatry  (\,m- 
pany,  now  en^aflred  i„  building;  a  i-ailway  between  Spean 
lindgo  o„  tho  We.i  Jii;,.l,l«n<l  Ha,i«av  and  Fort  Augustus. 
that  the  dsciBion  of  lb,.  Oununitteo  wiil  boar  moot  hardly 
Aswe  remarked  on  yUy  JSmi  in  nf^Moe  tothe  PsriiL 
moBtaiy  sBocesa  of  the  latfrngmj  Bill,  "  it  was  ^^nuxely 
••        ^  promoters  of  the  measure  that  they  would 

MT?'.'**'*^*'^  **  i«main  p-imanently  at  Fort  Augustus." 
^  If,   we  added.  'Mho  pmj, m  which  has  now  boon  approved 
I  by  thi>  UousH  of   I>.,-,ls  roooives    the  ssaelion  of  the 
Commuus'  Committee,  it  is  cartato  that  soaaar  or  later 
"the   Invergarry-Fort  Angustoa   Uoe  wfli  bo  eartied 
«i  to  InvwTioae."   la  the  orfinary  c  ura*.  of  events 
iDTOiiganTy.Fort  Augustus    Baitwny,    thus  carried 
to  lie  logical   conclnsion,  vvoaJd    have    h,-f,n  ab.sorhnd  by 
MO  Worth  British,  on  whoso  system  it  abuts  at  8pe»i'i 
Bnd-,.     The  House  of  Commons'  Committee,  while  autho- 
nsing  the  HigUaod  Bailway  Company  to  bnild  a  railway 
between  Invoiuai  and  Fort  Aagnataa,  baa  rsfnaad  to  giva  it 
raming  powaia  omr  tba  Invoigarry  line,  and  thaa  that 
baplan  hMda  nadartaUngnBains  snspeaded 
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LIES  VAflOUn's  Gomx 

.  oarfb  and  boarea.  The  Worth  Bntish  is  not  likely 
to  pay  much  for  the  privilege  of  fliiakiui,'  its  tlst  in  the  fao* 
of  the  Highland  at  Fort  AoKuiitus.  On  the  other  hand,  the 
Hi^'iiland  Compimy.  btrtorly  resenting  the  necessity  of 
having  tu  extend  it«i  raUway  to  Fort  Aognatna,  ia  not  likriy 
to  give  much  for  a  jnnction  with  the  Kwth  Britiah  ayBtom 
at  Spean  Bridga.  II,  aa  allagad,  tho  Invergarry  Railway  ia 
being  "  mads  to  aaU,"  it  ia  not  very  eaqr  under  tho  new  coa- 
ditioBi  to  dbooni  a  prubable  purcha 


ilat  am 


PASSING  liOTES. 

The  traffic  reneipU  for  the  weak  oadiag  Kmh 
thirty-three  of  the  principal  linca  of  tba  IMMd 
amounted  to  l,50-2,777(.,  which  was  tamad  on  WJKH 
tho  corresponding  weak  ia  IftM,  tho  laoeipto  of  tbo 
amounted  to  1,430.0781.  wilb  18,9W  milaa  opaa.  Thai. 
an  innaaaa  of  TifiWL  in  tho  roetipti^  and  an  inerease  of  88|  in 
tbo  nriloBiiaw  Tba  aggregate  rseoipts  for  twdve  weeks  to  <fate 
amotmtadoQ  tbo  aama  thirty-thr^e  lines  to  VMT.imL.  m  com- 
parisoB  with  I6370,87SiL  for  tha  corresponding  period  last  year ; 
incraaaa  SMJB74i. 

A  cofTMpoddent  who  wrote  to  Hr.  G.  T.  Bitebiah  ILR,  aafatag 
whether,  in  his  opinion,  the  oompnlsoiy  profiaioa  oa  tbo  part  of 
tha  variooa  railw^  conpaniaa  of  "bidieir  oompartments  'Nroold 
ootbaibomaaBa  of  pravonting  in  fUtno  sneh  railway  outrages 
. '  OBCVmd,  and,  if  so,  whether  his  department 
J  la  tba  matter,  has  received  the  following  reply  — 
^Board  of  Tradai,  Bailway  Department,  7,  Whit<  b 
I«ndon,  liareb  22nd— Sir—T  am  directed  by  the  Board 
otl^Bda  to  thank  you  for  your  letter  of  the  lith  innt  ,  addressed 
to  tta President  on  the  subject  of  the  provision  of  Indies'  com- 
partments in  paai<«?nger  trains,  and,  in  reply,  to  inform  you  thsti 
the  Board  hare  ulrtudy  preH.*ed  the  suggestion  you  make  upon 
the  attontioti  o{  iho  — ■'•--j- impanlao  Iam.8b,i 
servant,  T.  IL  ^V.  I'euiak.  ' 

Quito  a  kl  of  jouimKatioeapital  b  being  made  ont  of  the 
t»*IMminOMA  tbat  Inflo  amagenients  have  been  mode  between 

tba  Qbatbam  aad  the  BbrOi  Western  for  through  Commcntal 
savilota  from  Liva-pool,  Manchester,  anci  BiruiiDf^hara  wi 

Henw-bilL  The  arrangement  in  qnestion  wiU  comtT  into  forco, 
not  porhape  inappropriately,  on  Aprd  Int.  It  ii  intmded,  of 
OOttrse,  as  a  counter  roovf;  to  tbe  Grout  WsHtern— South  Eastern 
combination  for  the  coiivfyaii™  of  CotM  incutul  Iratfic  from  tho 
Worth  and  West  to  FoIki'Mtnm^  uui  K4^ding.  Tlwj  net  result  of 
the  whole  biiKuics'!  will  be  that  the  fonr  companies  oonrerned 
will  give  a  good  many  fresh  fadlitiss  at  oonsideraUe  expense 
wiibout  aanying  a  ataiSIa  oxira  paaaangan 

The  Great  Western  Bailwsy  Compuny  has  re.-ently  made 
arrangements  for  tho  isBue  of  cheap  Wiiek-tud  tickets  fron> 
London  to  Torquay  and  Paignton.  The  tickets  sre  i^^uiA  by 
any  train  on  Fridays  and  Sstnrdays,  and  sr<«  avmlahlR  fnr 
return  on  ibc  following  Siirniay,  .Monday,  ur  Tuisdiiy.  The 
return  lart:a  are  40s.  first-clapfl,  ilSs.  sprrmd-cla'-s,  Ills,  third-class, 
and  tho  time  occupied  on  the  journey  i»  about  four  bourn;  thos 
paaaengers  leaving  Padd  ngion  at  if. 3.')  a.m.  reach  Tortjuay  at 
4.30  p.m.  Similar  tickets  l  ave  for  some  time  past  been  issoad 
to  Clevedon.  Wejton  euper-Marc,  Dawlish.  TeignoMHilh,  W^. 

moutb,  Church    Strett.on,  OkfOtd,  "       '     "        —  - 
As  un,  and  other  piacea. 

Beplying  to  Mr.  B.  P.  Monckton,  M.P..  npoti  tho  quf'sfion  of 
improved  Htation  act  ommodation  at  Feterbomu^fh,  Lord  (J.  J. 
Hamilton,  chainuuu  of  tho  Groat  Eastern  Rwilway  Company, 
writi'!*:— ■'  Wo  cont^^mjiUue  very  eonsideniblo  iraprovetiienta,  and 
It  w  ill  not  be  loti^  before  they  ,iro  put  in  band.  They  are  of  a 
character,  bnwcver,  cbat  mviilve  a  considerable  ontlay,  and 
rpciuire  a  ^ood  <b-al  uf  thoui^lit,  and  we  have  to  get  the  consent 
of  the  Xortb  Western  and  .Midland  companiea  to  them.  We 
intend  nmking  a  good  Station,  which  will,  1  hope,  prave 
facuiry  to  tho  tiaTelHiy  pobKo  and  to  tba  inhaliilaala  al  1 
borough." 
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It  IS  aiinonncad  th«t  tbe  dircctfirs  of  the  London  and  North 
W<;-itern  Knilway  Ctimpuny  Lavi-  dccidod  on  k  Dew  dopiirtiirt' 
with  regard  to  the  fare-i  for  Rprniid-rlaM  yiamenffen  tmyellinR 
on  their  line.  AfT<  r  l  urc-ful  tfjiisidtTutioii  tiicy  have  come  to  tin; 
CODcliUtion  that  tlio  number  of  perMu?  who  desire  an  intcr- 
niediate  clasa  o:  ancniumiKliitinn  ih  mi  larpp  that  it  would  be 
impolitic  not  to  itiuite  ttdo(|Uttt«  proviitiutt  lor  tboiu.  nnd  th^y  will 
tbcrcfure  adopt  a  modification  of  the  necond-claciB  farcM.  on  the 
tiMia  of  a  nominal  addition  to  the  fare*  at  pmout  diArgod  for  the 


At  the  half-yt'arly  mc-i-tinp  of  tii'-  I'lynioiita  D^ronport  and 
South  W«it«rn  Jiinct^oo.  K*ilw»v.  liold  on  'WfjdncBdny.  the 
ohairtnun  (Sir  J.  I'ulcslon)  said  thr-y  wer^  makiiip  slow  liut 
»«liBfact<jry  pro^r'^BH.  'I'lie-r  Tplation.-  vritli  thf  Soiitli  Wi  ^lum 
Railway  ^^|-■r^'  Tpry  amieablc,  but  the  directorn  were  still  not 
liatisiied  with  what  w&i>  beiog  dune  by  that  company.  Tfaoy 
had,  however,  every  reason  to  believe  that  the  rijrinoath  Bailway 
woald  noetT*  a  lugut  abmrp  at  tin  atteatioii  of  lit*  tiouth 
'WMftern  Bailwaj  is  tbm  tmimn. 

It  i.s  rf[>orloii  lliut  the  dinxtorH  of  tbe  London  and  North 
Wusttrn  Kadway  Compttuy  have  undur  TOnsiflcration  the  improve- 
ment of  tlie  aervioe  by  their  Holyhcsvd  route  to  and  from  Dablin 
and  tbe  interior  of  Ireland,  and  alao  to  and  from  Belfaat  and  the 
North  of  IreUnd  via  Oreenore.  It  is  probable  that  »uch  altera- 
tion* will  shortly  be  carried  out  as  will  enable  third-olaaa  paaws- 
gcrs  to  be  conveyed  by  the  mail  and  express  trains,  and  that  tb* 
•pecial  mail  fares  hitherto  charged        be  aboUshed. 

The  committee  oli  the  Northumberland  County  Council  having 
charge  Lif  the  proposed  new  railway  to  Ponteland,  last  week  met 
the  laudowners  interested,  with  a  view  to  learning  on  what  terms 
the  land  on  the  proposed  route  con  Id  be  secured.  Expressions  of 
opinion  were  obtainod  from  the  landownem  present,  and  tbe  coin- 
mit4ee  will  no  doubt  report  to  the  next  meeting  of  tbe  OoBnty 
Oonoilt  vbo  irill  decide  whether  it  is  worth  wbilo  pfoeeedins 
witbtbe  - 


The  London  Chatliam  and  Ihjvor  Kailway  Company  has 
informed  the  Lof.iiun  Curunittee  for  the  Extension  of  ^Vorlcmca's 
Trains  that  the  three  udditioiiul  and  later  workmen's  trains  put 
un  in  -.he  morning  for  the  winter  mmoo  will  bo  eontinaed  for 
the  prH«eAt,  tad  it  well  patKwieed  will  be  nm  throogboot  th.: 
snnimer. 


The  report  of  tlic  Sutt«n  and  Willonj^hby  Railway  for  the  hult- 
jeer  ended  Decem her  -;Lit  lui<r.  .•<ialu»)  tlmt  tin- <  (.niiian) share 
of  the  traffic  receipts  amouuLod  to  7701.,  which,  after  payment  of 
deh<rntunc  intcrcHt,  leaT».i  a  dehii  '  i1  i  i  r  tn  bo  CTfiod  ftniHid 
of  <i^lui.,as  ag&uiiit  ii.tiHiii.  ut  July  I^t  last. 

Mr.  W.  J.  Nichols,  the  {Bloods  manager  to  the  London  and 
North  Western  Hinlway  for  the  Birmingham  district,  will  shortly 
retire  from  active  Hcrvion.  Mr  Vschols  began  bi«  career  in  1847. 
The  direct<irB  havi-  app'ju.teu  >tr.  Ilumpbongni,  oariatwit  goode 

BiaBajrer  at  Liverpool,  Ui  tili  ihf  vuc^inov. 


Mr.  Htitrh  Burton,  of  the  ai  riAiutjint's  department.  Midland 
Railway.  Derby,  han  been  ayi[>oiut€d  secretary  of  tbe  Midland 
Bailway  Supcrannaatiun  Fund     violation,  in  eoooeioioa  to  Mr. 
JiUlM  DOOgbty,  ree<  tuly  made  accooalUt  of  ttiO  OOBimy. 

/  -  ■  ',v  'I  yal  train  of  .sin  cari  uijres  is  now  in  coilrsc  of  con- 
ntrui:tj..j!i  i.i  Sw indtiu,  and  its  elahorate  tuternal  and  external 
<iecorutioii  i«  ent^rossing  the  attention  of  ^ome  of  tl 
artist-s  employed  l>y  the  Gr»-'at  Western  Hallway. 

The  Ili^ligtite-hill  ciil)!"  tramwuv.  wliirSi  irfts  cloned  about  four 
year,<  ago,  ha;-  been  pill  into  jj.il^I  workiuR  order,  and  w,iB 
4^ially  inspected  by  Major  Marindin  on  Wednesdajr  |ire|»rat(»7 


r,  the  tblid  of  tbe  new  steamers  bnOt  tor  &te  mail 
Mrvtee  between  Holybead  Md  Kingstown,  mads  ber  ofDeial  trial 
trip  between  tbe  two  ports  on  Wednesday. 

Mr.  J.  S.  Forbes,  the  TictuB  fit  tbe  KMntigg  neoideot  at  Meltoa 
Mowbray  on  Monday,  moet  aot  bo  coBtmed  witb  Hr.  J,  BlMti 
FtrbM,  tbe  nilwa,y  dneotor. 


Tim  Soujitu  uf  ihc  Uuiveriiity  ot  Glasgow  has  decided  to  confer 
upon  Mr,  Wolfe  Barry  tbe  honnraty  degree  of  UjJ). 


TS«  awnUUy  »tttU«unl  i»  CoumI*  lakm  pUei  on  (h«  U(  prtv,,  amd  Ikt 
ntat  /erteijbitt  MitUmuia  im  Mm  aesei'Wss  wwnwiist  en  ft*  Tifcyiee. 

CiTT.  Fkihav  V.:—'-^yr, 
Partly  as  s  i'0ti8e(|iience  of  tbe  Stock  Exchange  settleutent 
and  parti/  owiug  to  the  nsual  requiivmentti  aASociHMI 
the  tain  of  tbe  qnuier,  tbe  Monbt  Uabkit  lor  tbe  womnft 
prenenteabiideruppoamnm.  Short  Iorbouv  quoted  kboBtlJ 
per  ei  iit.,  iiuti  some  money  hasbepn  borrowed  at  the  Ban);  for* 
■wook  a,l  3  percent.  Thedisootint  nmrkei  continues qinel,  ahout 
1  9-16  being  the  general  rate  for  three  mouths'  tine  paper. 
The  Bank  Return  issued  yoatcrd&y  shows  a  further  increase 
in  the  reserve  of  and  tbe  proportion  of  reserve 

to  linbilitieB  ia  now  &S|  per  oenl,  es  i^inst  55  per  oeiitw 
»  week  ag«.  Tn  coin  and  tmlluni  there  wie  an  incresee  of 
365.1?!  I/.,  and,  as  480,00(),'.  waa  received  from  abroad, 
114,blU^.  must  have  returned  from  ciroolation.  Since  the 
Return  was  made  «p,  fiO/XlOI.  haa  ban  xeoened  ftt  the  Beak 
from  Egypt.. 

Silver  bars  are  quoted  at  28id.,  a  rise  ot  |d.  OB  fhe 
week.   A  year  ago  the  price  was  31  Jd. 

Beatern  exchanges  are  telegraphed  as  follows :— Bombay, 
Is.  S  M«d.s  Onhmtta.  Ia.  sl-88d.;  Hong  Kong,  28.  O^d.; 
Shngbai.  8i.  9|d.  i  Bingapeve,  la.  0 15-16d. 

The  preaivn  on  gold  at  Buenos  Ayrcs  has  fallen  2  points 
to  210  per  eentn  m^ing  the  paper  dollar  (nominaUy  worth 
4s.  '2d.)  now  actually  worth  ls.3'S6d.  A  je«r  ago  tbe  premium 
was  -220  per  cent.,  and  the  Vabieel  the  paper  dolUr  is.  27M. 

The  Valpaiaiso  exohanco  eones  over  to-day  at  17  td.,  being 
«aahered«B  the  week.  Ayearagoit  was  17Jd. 

The  Bio  de  Jaaawe  smbaaga  on  Loadon  is  8  l-432d.,  a  rise 
of  M«d.  «n  tbe  weak.  Ayaar  agoitwaa  »|d. 

"Yhe  Bankers'  Cle«rin»boa8e  return  for  the  week 
March  UtM.  1897.  shows  a  total  ot  118,678.0002.,  as  001 
■with  115,747,000/.  for  the  corresponding  period  last  year. 

Subjoined  is  a  comparison  of  the  present  position  of  the  Bank 
of  England,  tbe  Ifoney  Market,  the  prieee  of  Consols.  VttfOk 
Rentes.  Ae.,  with  the  podtieB  et  tbe  ooncapeadfaig  psriod  el 

laiit  Year. 


At  fiesent, 

hoi  per  oant. 

3  per  c«nt. 
1  ft  per  cent. 
112 
UT-'t  32c 
Uf.  Vm. 

Total  Kcaerre   .. 

Proportion  of  Beaerve  to  Liabilities... 

New  Consols  (account)    

New  Torlc  80  days  dittu  

1S|ier( 

10»t 
lOlf.  47c. 

uf.aiic 


The  Stock  Markkts  dnrin)?  the  pa-.t  wttck  have  displayed 
a  very  irregular  appearanec.  Marly  in  the  week  tlie  Britisli 
Foods  were  qnite  buojant,  bat  yeet«rday  and  to-dny  t  hey 
have  bew  easmr  with  the  wealt  diat  the  week's  rise  iH  only 
i.  The  coarse  of  British  railway  atobka  had  been  almost 
uniformly  npward  nntil  to-day,  when  adfloided  Mlapae  ael 
in  Xeverthless,  the  week's  movements  are  by  no  meane 
unimportant,  and  in  some  stocks— notably  Hull  and 
Bariwley— the  dealings  have  been  very  heavy.  The 
Yaokae  narkat  ia  qnite  demonlisad  by  the  jnUgmant 
ol  the  Soprame  CwxTt  on  the  pooling  qoaation,  and 
pricee  are  almost  without  exception  lower  on  the  IWll^ 
as   will   bo  seen    Im-Iow.     As  regards    Canadian  Tafla 

t'le  feiiture  is  llie  llCJivy  dl-op  i!)  C'liluul  liiVi  Paeiiic  sliores  —  2| 

to-day,  and  on  tiiu  week,  ibe  cauiie  of  this  is  partly  bad 
traflka,  but  more  particnlarly  a  growing  feeling  that  the 
oonspany  ia  about  at  tbe  end  of  its  finaooial  tether,  and  mnM 
ibort^  raiae  fnrlhar  capiul  by  bock  or  by  orook.  nmk 
iparatively  ataady.    Aa  ifgKrda  FlDcejgB 
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RtilwAy  atocks,  Biaxiltans  continne  deprfssedon  the  unsatis- 
botorj  poUtioKl  ind  finaocwl  mws  wbicb  wdaiijr  oaming 
toliaiMlinMiithaBeimblw.  DtCuHinilkenilinjgMiwateeB 
seema  by  no  means  an  impossibility  in  the  near  fotore.  Central 
Babia  ilebentnrc  stock  in  down  3,  Conde  d'Ru  Bbaren  |.  Riu 
Janeiro  and  Xoi  tlipi-n  (ichpnturrs  1,',,  and  Natal  and  X<i\  r 
Cmz  debentuivs  J.  Thoru  bas  been  i:oiitinaed  good  buving 
of  Coata  Rica  aharea,  which  remain  firm  at  a  ritie  of  \,  not. 
witbsteodinii  tb«  bad  tmSc  return.  Laat  wMk'a  take  com- 
pant  with  ahnoat  the  h^heat  in  1896,  nnd  wherea-s  tbia  year 
eoffee  had  h««n  coming  forward  in  heavy  qnantitieo  fof  Rome 
weeks  past,  last  year  the  (roffce  traffic  at  this  time  hiul  only 
jnat  ^ot  iiit'i  full  svvitifj.  Afk'i  !iti;-'-'  r.iilh  iire  iigjiin  lower,  tiie 
traffic  retiirnn  licin^  couniaiatively  poor.and  tbc^'uld  pit-minm 
abowing  no  higiiH  of  abatement.  Eiisenada  ordinary  is  down  4, 
ditto  prafeienoan  2,  Buenoa  Ajn»  »nd  Plwific  firat  preference 
2,  ud  Cofdoha  and  Roaaito  6  per  oent.  dehentare  stock  S. 


Amongst  Ut'u^aaynn  raila 


Extension  dehentare 


stock  is  <lowu  f^.  Midland  debenture  Btock  .3,  and  North 
We.stei-n  tii'st  proferenoe  1.  Nlfi-nt*'  mils  me  .-.ti'iKiy,  and  the 
time  haK  now  come  when  the  debentaiies  may  bu  boaght 
with  a  pixispect  of  improvement.  The  price  ia  now  73^,  bnt 
ther*  ia  little  or  no  atook  in  the  market.  Aranco  debentorea 
hnTO  at  last  sncoeeded  in  getting  throogb  a  whole  week 

SvithoUt  fllvtl'.OV  sill  ill  kli  rrc 

The  pniii  ipal  inovemeiits  on  thf  wi'r\-,  fo  fur  as  they  relate  to 
securities  in  wtm  h  the  readers  of  this  jounml  rire  likely  to  be 
most  int<?r«ste<i,  an-  .set  forth  in  the  following  tubk- ; — 

JIame  of  Stock.       Hiie.FaU.        Name  of  .St^K  k.      Riae.  Fall- 


Srilith  >'iiiirf»,  i^-c.  OenTpr&B'.oUraodcCom. - 

Coniiol8,2i  fKT  M'nt  ..      .    i  ...  —      Do.    Preferred  Stvck  ..  —  , 

Do.   2i  yvr  l  i  nt  —  ...  —   ErieCumraon   —  , 

India  Si  par  cent.  Stock... —     —     Do.  IstPiafaMaoa  —  , 

Oik,  andPsalMnee  ...  ^  , 
BKHm  Saitmy  OrAiiary  8totk$.  nUnois  Oeatrai  Oomnoa  —  . 


Calt^ioTiian    2|  ...  — 

r.i^i.    I'r.  i,  <  '.111.  .  »r<L  ...  —  ...  — 

l>o.    Dt?f.  Cod  OrJ.        at  ...  — 

Oieat  Kastera    U  ~  — 

Ot  Nthni.Pref.Con-Ord.  —  ...  — 

Do.  Dcf.  Con.  Ord.        8}  ...  — 

Do.  A    1    ...  — 

Great  Weetem    J  ...  — 

Hull  *ml  Biu-nBl.w  ..  9{  ...  — 
Liuiauhiruiuid  Viirkxhira  — ■  „,  — 
LondoD,  Br.  and  S.  Coast  —  ...  — 

Do.  Defeirad  U  ...  — 

London,  Chat,  and  Dover  I  ...  — 
U>n<i.  n  A  Nnrth  WMitem  11  ...  — 
liOD'iun  .\  !r  lit  r.| Wontom  —  ...  — 

Do.  l>ef.  Con.  Ord.        1   ...  — 

SlaackandSbef.OefeRed  i  ...  — 

MetRwolitsa   3  ...  — 

Metmpolitan  District          J  ...  — 

MidLiii.i   1    ...  — 

North  UritiHh  Ord.  Prsf.  —  ...  — 

l>ri.   Ur<iin»ry   1   .„  — 

North  Kastem   1|  ,„  — 

Sooth  Eastern.  „  —  ...  — • 

De»  DeCKVid  ...i........  %  " 


I.ako  Mhorp  Sl  Mich.  South  — 
IxjuisTiltn  and  Nvihvillo  —  . 
Mexican  (.'«ntral  Common  — 

New  York  Central    i 

N.Y..Ont-,4We«tm.Com.  — 
Norfolk  A  Wi*i>t<'rn  Com.  — 

Do.    Profcrrod  —  . 

Northern  Patiific  Common  —  . 

Do.   Preferred  Stock   .  —  . 
PeniujIvuuiaRAil-iiharM  — 
PhiL  «  Bead.  Common ...  —  . 

tTnioa  Paeiflo.  —  . 

Wabash  Cms.  Oyfw^atoek  —  . 
DOb  Prsliisaed  vbejk...  ^  i 
Doi  Deba. ...... ......  ..  —  . 


'^anadian  Patiiiic  — 
Unuid  Trunk  <.f  Canada  — 
I>0.   4  p  f.  <iua 
Do.   1st  Preferenoat.. 

Do.  Sb4  Praferenea  ...  — 


AiMriean  Jlatlimitf  Sham, 

Atchison  Common  —  ...  S 

CMtral  Fadfio   i  ...  — 

Chio..lM..  t etPanlOom.  —  ...  3 
Do.  Pisiniad  „,„  3|  ...  ~ 


ft 

2i 


It 

1 

4 

1 
1 

n 
i 

1 
1 


Ameritan  Raihcay  Ouli  B^ndi. 
Atchi»on  K.  —  — 

DenTtT .V  lJ,<ii.inde  iBt  int.  ■  ...  I 
Meiii'.Hn  Ci-ut.Cun».M:Tt-  —  ..  - 
Dii.  I»t  I'lmi-.Ini'.a.  h«.  —  ...  — 
MexiciuiNst  Ist  Mort.  —  ...  — 
N.Y.,Penn..AOhiol9t  Mt.  —  ...  — 
PhU.  ABead.lgt  IncBds.  —  ...  — 

Fprriya  Jtaitmiy  8lotl$and  Sham. 
Bnanaa  Ajrres  Qt.  Sthm.  —  ...  i 
BoenosAjrrenaud  Kotario —  ,..  1 

Central  Araentine   —  ...  \ 

Cent.  Urnsu^  at Mgnti...  —  ...  U 

Mexican  Ordinarr   —  ...  — 

Do.  Ut  Preference,Sp.e.  U  ...  — 
Do.  2na  Vn'f.,  6  p,c.  ...  —  ...  — 

Nitrate  Kailwaya    —  ...  — 

Seatb  Anatrian   —  ...  i 

MUftlhintout. 
BaatandWest  India  Dock  I   ...  — 
London  and  St.  K.  D«ok  2  ...  — 


Tbe  Stoek  Btebaofle  Committee  ban  ordered  the  nndermen- 
tioned  aecaritiea  to  bo  qnotod  in  tbe  Official  List :— Atchison 
Topcka  and  Santa  F6  Railway  Oompaoy— S!>,81!^CKM)  additional 
general  mortKnK»>  4  per  cent.  100-year  gold  bonds,  Nos.  Mri.T.ll 
to  M71.1"i'i.  M::!,.s  .t  to  M81,!t47,  and  D47.()fH  to  l)l*:.l."^; 
8f'-.l.'l"'."" luiiUticinal  per  rent,  non-cuniuliitive  pref<-rrcd 
8to<'lc:    atifl  l?l"J.i:'ii',i<H>  (nmtiion  Hueiii.M    .Ajreti  uiul 

PaciHc  1'i.iihTay  ('  iinfiuny,  [.imitoii — f  urther  issue  of  lO* ij". 
tl  |K  !-  rent.  h<  c-.(iiii  ilel>eiii ure  .■>toi  k .  Kiirina  FUilurayis  Company, 
Limited — Ut,ll."<  .share!)  llbi.  paid,  and  lo<■•,'»^^■  sharcB  fully 
paid.  Claatorand  Workington  Junction  Knilwuy— 104.*>4<'>f.  :!'| 
per  cent,  debenture  stock.  Nashville  Chattunooga  and  St.  Louis 


RaihvuV' — ,*.'i<Ki,i'«>;i  ndditionnl  first  consoHiifit'.'d  imirtgage  per 
cent.  Kold  bonds  of  h'iS,  Nog.  I4.y-J4  to  lii,4il.  Northern  I'acific 
Railway  Company — American  certificatea  Of  979,W)0,000  common 
stork  and  f7'i,i»(K>,iXHj  preferred  utock.  Northern  Pacific  Railway 
Comjiany — (.'ommon  and  preferred  stock,  European  cortiflcatea. 

Messrs.  Street  and  Co.,  advertising  agents,  of  30t  CombUI, 
E.C.,  and  6.  Seriu  eM'»al>  W.0- auMMBoa  that*  ia  oaiwaqiiaiiea  ol 
their  increasing  bnsinaaa  and  nr  dw  cmviniiDm  of  Aof  weafe- 
endoiienta.  thqr  will  open  OA  Mendaj,  AnrilSih,  1897,nbnm«h 
estaUisbment  at  161k  Kecadilly.  LoadMi,  W. 

Hm  oOeea  of  tba  Mldlaad  Umgooy  JUilawv  Coamanj, 
Limitod,  are  now  at  70  and  71,  Btahopagato  street  within,  K.C 

The  Committee  ot  tbe  Olaagow  Stock  Exchange  haa  ordered 
123.322,500  flrit  oonaolidated  mortmge  4  per  cent,  gold  ooopoa 
bonds— vis.,  honda  Nos.  1  to  17.:e>  of  $1.0(H).  D  I  to  KMWl  eC 
t-'jW,  and  0  1  to  lO.Ui'o  of  ^IO*i— of  the  Norfolk  and  WeateCB 
Railway  Company  to  be  quoted  in  tbe  Official  List. 

Messrs,  Herman  Leaeher  and  Co.,  of  Ha  d.  Clement  s-lane, 
E.C.,  cbarterad  accountants,  rei^et  to  annonnoe  the  death  of 
their  aenior  partner.  M  r.  He  rmun  Lescher.  and  notify  that  the 
buRincss  will  be  carried  on  by  the  surviving  partner,  Mr.  Jameo 
U.  Stcpheni<.  at  the  same  addres.s. 

The  numbers  are  pabli-iiii-d  '>!  ll-i  hnnd«  of  ?l.i«Vi  each  of  the 
issue  of  $l2,.V-'0,i,X-".>  per  rrm.  lurry-yi-ar  lir-t  niurtfjaifc  twnda 
(prior  lien  bonds)  of  the  Mexican  National  Knilroiwl  Coinpany, 
which  have  been  dran-n  for  payment  ut  par  on  June  Ist,  1-  '7 

Messr.s.  Thnrkemv  and  Co..  of  CardsfT.  under  Hat--  Marcii  :^.'jlh, 
rejKirt  a.s  follows  : — Harry  Railway  undividni,  JM-i  ( iinch,in>;cd) ; 
ditto  preferr<»d.  I  J;'  l  unchange<l) ;  ditto  deferred,  l  '  '.  ;  unrluiu  tccd)  ; 
I'ort  Talbot  ordinary.  9J  (unchangedj  ;  Rhoiidda  ordiiiarj-,  a.J 
(uiiohanged) ;  ditto  preference,  (unchangedj;  Taff  Vale,  8of 
(unebnnged) ;  V'ale  of  Glamorgan.  13  (a  fall  of  1);  Bhymney, 
•27:i  (a  fall  of  1).  The  local  nul  market  has  again  been  venr 
quiet,  but  prices  continue  firm,  with  a  little  brighter  aaiiaet.  A 


good  inquiry  has  sprung  up  for  Barry  deferred, and afidranmlMr 
 Glamorgan  saana  have  ebanged  banda. 


of  Vale  ot 


State  Purchase  of  Swiss  Railwaya— Tim  Swii^s  Federal 
Council  has  made  u  pro|iosal  for  ilio  purchaae  bj  the  State  o(  all 
the  principal  railways,  including  the  Bu  UotfaaM lioa^  ia  aeoocdp 
ance  with  the  olauae  contained  in  the  original  ooneaawm.  It  ia 
intended  to  nisa tiM  tOnda  for  purpose  bya  loan  radoamaUa 
in  tiixtv  yeare.  The  total  anmtobcpaid  for  compenaatiag the 
companies  is  set  down  at  i*64vS84,769f.,  at  the  following  ratea  per 
.State :— Jura-Simplon  preference  shares,  fiOOf. ;  ordinary  aharea, 
lL«0i.;Korth£aat«maharae,3iWt(  Central  shareB,&43f.i  United 
Swiss  prefweaoe,  MOts  nnd ardiaaiy. SlSf.}  St,  Gotharl  i/mna, 

Diridend  AsBoaneementa.— North  HetropoliUn  SaUwayaad 

Canal,  at  the  rate  of  'JJ  (against  2J)  per  cent,  per  annnm; 
Arbroath  and  Forfar  Railway,  at  the  usual  rate  of  4/.  IGs.  8d.  per 
rent,  per  annum;  Ka.st  .\rgcntine  Railway.  1  per  rent,  (interim) ; 
North  F.astern  of  I'rnguay  liailway.  at  the  .i^ual  rate  of  7  per 
cent,  per  annum;  King'i<  Lynn  Docks  and  Railway, ;1  per  cent, 
for  the  year:  London  Southern  Tramway*,  3s.  per  ahare  for 
the  year :  City  of  Utoucester  Tramways,  at  tbe  rateof  2  percent, 
per  anaami  nwain  AnMrioan  and  General  laveitmeata Traat. 
at  the  rata  ot  4  par  cant,  per  annnm  on  the  deferred  etoekt 
American  InveatmontTirost.  at  the  rate  of  t>  \M-r  cent,  per  annnm 
(making  &J  iier  cent,  for  the  year)  upon  the  deferreil  stock; 
i'lyroouth  Dovooport  and  South  Western  Junction  Railway,  at 
the  rate  of  'J  (a^in!<t  2\)  per  cent,  per  annum  ;  Anulu  Ar^ji  ntino 
Tramway's,  'Js.  per  share,  making  :!s.  rk].  per  share  for  the  year. 

Leominster  and  Bromyard  Railway.— The  completion  of 
the  Leominster  and  Bromyard  Kailway  i-^  rapiilly  bein^  consum- 
mated, and  it  is  tliouyht  the  opening  d^y  wili  !imm1  In  the  first 
week  of  May.  .K  ponioii  of  this  l.iie.  .inout  •  iiiileH  in  length, 
extending  from  Ije.nnin^ier  to  .~-i<  i  ti  H-briilpe.  was  constrncted 
many  years  a^;o  by  t lie  oniriiuil  prumotcrti.  The  Ureal  Western 
Railway  Coinpany  to<;k  over  the  pntjeec.  and  agreed  to  finish  the 
line.  About  U  miles  of  railway  had  to  t>e  made  to  connect  Stoen's- 
bridge  with  Bromyard,  and  now  the  Uaot  n  ainsla  oa%  ia  oimb- 
pleted,  bat  there  ia  still  a  eoneiderable  amonat  ofworfc  to  bedona 
m  finishing;  off  the  sides  and  clearing  np.  The  whole  of  the 
country  through  which  the  line  passes  w  of  a  purely  apricultural 
nature.  Villagaa  aro  few  and  far  between,  ana  there  is  a  scattered 
population  an  the  way.  The  great  value  of  the  line  will  bo  that 
It  completes  a  verj- imp<irtunl  mesh  in  the  net  of  Ilerefordshiro 
raihv.iyu.  it  i-iinnect.4  Wur.ji.s'.t  r  and  HroHiMird  w;lh  L.  i.itun.'^ter 
and  the  liiieu)i  to  New  Radnor,  so  that  jieople  fnini  tho.je  di^^tnrta 
may  po  by  train  to  Limdon  direct  tliro'.igli  Wunerter.  and 
amonght  other  facilities  Ilcrefurdiaiut  will  obtain  a  nearer  route 
to  Bromyard  ri<t  Leominater  than  by  going  round  Ladbaiy* 
Malvern,  and  Worcester. 
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FIOMUD  IinniBL^  i  i^TWEEN  a00tLA>9  AHD 

IK£LAND. 
In  the  Ilonse  of  Coniinoi;«.  (  ii  Mrjn(!ay, 

Mr.  AKNQLl>-FmsTi?R  u.sked  the  First  Lord  of  the  Troftsnry 
whether,  in  view  i  f  tin-  rf  i  ent  iroproveTOcnts  in  enginei-nn); 
methodB,  and  eii[>(.i:iiili^  in  the  art  of  cnoneKborinf;,  he  wrtuid 
appoint  a  Royal  CommiMion  nr  some  properly  (jiialifird  twhnicsl 
coRimitt««  to  inquire  into  the  feasiibiUif  of  consinicting  t>  tunnel 
between  Ireland  and  Scotland  { Bad  wbeUwr,  in  tin  OTcnt  «l  (uch 
bodjr  reporting  favourably  npon  tbe  pragcok  both  ham  tbe  engi- 
acering'and  from  tiicflDancial  pointoiVMW.he would  recommend 
tbat  the  cost  of  making  thi«  imporuait  addition  to  the  internal 
commnnirations  of  the  United  Kingdom  would  be  defrayed 
wholly  or  in  part  from  nstioMl  ratoarvM. 

Mr.  B*rrt.'-n  — I  nm  <|uit«  prepared  tn  ooosult  with  t)w  Presi- 
dent of  rlio  IViiird  i>f  Trade  <iii  tin;  sutijcct,  liut  I  (■•iir  ilmt,  tlic 
fiuncial  ai>pcctii  of  any  «uch  tiigiucxniiK  uiiucrtaking  aa  mjr  ban. 
tnaod  niJQfnta  arc  not  of  a  very  promining  chttUMr. 


PIBCIL  BATES  BY  THE  AxransAv  im 

STEAMERS. 
In  the  House  <if  Ci>fflmoni9  on  Tuc«dar. 

Sir  H.  Vi\  h  NT  till?  ft«TP!«ry  to  the  Treasury,  as  repro- 

w-titing  itir  I'lj^t tni(^ti  r-Cictifiiil.  whether  be  wan  aware  that  the 
Londuti  and  .South  Western  iiailway  nero  endeavouring  to  divert 
trade  from  firitiah  ateamabip  linn  t«  tte  Am&tima.  flag  by 
irtdaly  adrertimng  at  every  atation  tlmt  the  Amarinn  G«T«ni- 
mcnt  carried  parcels  from  thiK  country  to  America  at  prefmntiat 
rates  if  under  the  American  flag;  and  whether,  having  rogaid  to 
tbe  depressed  condition  of  the  oatiopal  akipipiQg  iaanatlVj  her 
Majesty's  Government  would  give  10t9  adTantagae  to  the  Union 
Jack  over  the  Sf3r«  snr?  Strinea. 

Mr.  HiStU  i'.v — TliO  r<jhtii:aHlJ'r-( Icr.-'T-.il  is  noc  awaro  of  any 
advertiftcmdnt.';  of  thp  I.nii<inii  and  South  Western  iiailway  Com- 
pany, iiotifyint;  th.a  t'lc  Aiiicrjoan  (iuNernnient  carries  parceU 
from  Uiii  cciuntry  Ki  America  dtfferentiti  rates  or  otherwiiie. 
Such  a  statement  wonld  lie  nntrne,  ax  neither  the  American 
Post-office  nor  any  other  depArtment  of  tbe  American  Govern- 
Mot  owintaiM  may  Miriea  tor  (bo  ooitTCfwiee  «t  panwla  to  and 
from  tbU  country.  It  is  nnderetood  Chat  tMilitwa  tor  Csatoms 
clearance  are  given  to  ih<>  piiMir  at  N«ir  Tork  ia  ngaid  to 
particular  kinds  of  parcels  carried  by  the  (obridiied  ■bMMIMW  of 
the  American  line.  Thi«  is  clearly  a  matter  outside  oar  control. 
The  procedure  in  regard  to  Customs  clearance  on  this  side  is 
alr<-j»dy  so  «irn|')If  that  it  is  diffirclt  to  sfcp  how  her  >f«>nsty'? 
( it>\'i'niri;».Mit  roiud  iifTard  a  rcrr»'>"pon(lim7  prcf**reriLX'  to  pureela 
carriini  l-<  liriti^h  vl-sscIs.  rvun  if  it  were  our  pulify  (o  ditTcren- 
tiate  in  ihr  mariner  stattd. 

Sir  H.  ViNXEXi— 'Dueti  tbe  right  hou.  gentleman  say  that  the 
ABMriean  Oovemment  offers  no  faciUtioa  for  ttw  mmfwce  of 
pareala  under  the  American  flagP 

Mr.  HAiiraB.T— Not  for  the  carriaflo  of  thorn,  botitdooi  for 
tho  diaxoBioa  otthtm  fa^tbe  Cpatooaon  tho  other  ride. 


TBI  ciftmriiHi  or  oyouhl 

In  tho  Bono  ol  CmMMWt  on  Thvndaj, 

Itr.  Hascu  a>k«d  the  President  ot  the  Board  of  TVade  whether 

ho  was  aware  that  in  nearly  every  Continental  country  the  rail- 
mj»  carried  cycle«  free  or  as  pcraonallaggaire.  while  in  England 
a  distinct  an't  conaiderttble  charge  was  made  for  tht  lr  univey- 
anco;  and  whether  be  wonld  use  his  influence  with  the  ruilway 
companies  to  induce  them  to  give  to  rjclists  travelling  by  rail 
the  same  advantages  that  they  etroy  in  i  ther  countrie*? 

Mr.  Hnfiiii: — I  have  commauicated  with  tbe  railway  oom- 
paniey.  and  h:ivc  r-  c«ivcd  a  reply  thntthc^  OaiHIOt  iM  thoiT  Way 
tt>  convey  ry-ioj  free  of  charge. 


INVERGARRY    AND    PORT    AUGUSTUS  RAILWAY. 

A  Select  ( ';imriKtt«-<-  of  the  House  of  Commons,  prfMci<-il  nvr  r 
by  Mr.  8amue)  Hnare,  has  been  occupiifl  for  <snmf  tinn-  in  coti- 
Mdr- ration  of  three  Bills  indi-)i<  ndr-r.tly  pmniNtdl  liy  the  Hi^'filund 
Hallway  Company,  the  Invergarry  and  Kort  Augustus  iiailway 
Company,  ana  the  North  British  and  Wcat  Highland  Bailway 
Compantee  for  the  constrnction  of  a  line  of  railway  between  Fort 
Angustoa  and  Inremees  in  continuation  of  tbe  line  ol  niltn^ 
aothorieed  last  session  berween  Spcen  Bridge,  on  tho  West 
Hti^Uaad  Bailway.  and  Fort  Augustus.  Hearingof  tin  oridenc? 
waoeonelnded  on  Monday,  and  on  Wednesday  eonaaal  addressed 
the  committee  on  behalf  of  tbe  c^mpanicis  they  represented. 
Tbe  committee  tfacn  deliberated  in  private.  When  tbe  doors 
ware  reopaoad,  tho  CH/timMtw  said— Before  annooncins  the 
4Mi«iOD-«t  tho  counitlaok  I  ahoidd  lika  to  09  »  worCwilh 


reference  to  t^ip  procedure  wo  hiive  ndnptml  in  tliis  somewhat 
peculiar  tiise.  V\e  desire  to  ]il:ii<:  on  re-urd  thi>  fart  that 
!l)er«  h»s  |in>l>iil>ly  never  bct'U  a  laite  kil  Uir«e  »imUar  Bills 
(  I'liintr  »<i  I'lirhiiment  for  exactly  the  same  piece  of  railway,  tbe 
ilireo  Bills  being  read  a  second  time  on  exactly  the  wmhc  day. 
'Hieraham  haonoioaik  ninvhack  thirty  or  forty  yian.whcii 
throo  or  flMWO  Btik  bovoheen  token  together ;  but  I  havo  satsfiol 
myself  that  they  were  not  procuelj  the  same.  Therefore,  ia 
adopting  tbe  eoor««  which  we  did,  although  it  has  not  been  in 
accordance  with  precedents,  we  considered  that  the  cii-eiim- 
stanres  of  the  Bills  before  us  have  been  qiiit«  outside  preecdent. 
We  do  not  r»"pret  liaving  done  so,  for  it  has  pnab!«}  us  to  rmike 
oursclvc'-  lhi>rt.-.iL;li:y  Aci|uainied  wrli  the  vnrioii^  puinta  oounNel 
wished  to  make  with  referenc*'!  :■>  ;hc  HilU.  sntl  to  remove  niiy 
sort  of  impression  on  tbe  part  of  ii;iy  nvi"  !!::•  loted  ir.  tlie  iimller 
that  tho  promoters  of  the  tliroe  Bills  liiive  not  had  equal  oppor- 
tunities of  placing  their  c»t(e>*  before  Parliament.  I  mootiOtlthiB 
'.hat  it  should  not  bo  looked  upon  as  u  precedent  unless  a  simibir 
«et  of  circiirobtunccs  should  happen  which  have  not  happened  in 
the  past,  and  may  probably  never  happen  again.  Coming  to  tbo 
deciaion  of  tho  Committee  we  find  that  tlie  preamble  of  tho 
Highland  Railway  llnvernesK  to  Fort  Augustus  Railway)  Kll 
ha»  been  proved.  We  find  that  the  prcomble  of  the  Invergarry 
and  Fort  Augustus  (Inverness  E.xtension)  Bill  has  not  Ijeen 
proved;  and  that  ;hn  prr-mmWr  nf  ?ho  North  Bril!."ih  mid  West 
Highland  kiidway  (.'ornpaiiics  IJill  has  not  been  prfived.  With 
reference  to  the '  H lu-iihind  i \.mfniiivV:  Bill.  1  «')u1ii  say  at  once 
that  when  we  i,'et  to  rliu.-ey  v.f  i\n  not  in'etid  to  givo  the 
Highland  iiailway  running  powers  over  tne  Invorgarry  and  Fort 
AiiK-iistus  BaUwM.  Tho  considenition  ol  the  clauses  in  tho 
Higbiwnd  Bin  ami  remnant  oUrnsN  ia  tbo  Invergutry  and  FM 
Attgastot  Cbmpoay'a  Bill  woo  ndjonniod  till  If ondar. 


PRIVATE   BILL  PROORESS. 

Third  ReadinR*.  ilo  ise  of  Lord* — Kiiilwuy  I'Mttengers  Aasur- 
ancc  (  omi'uny  liili  .  Mnmljleq  K.ii>.v;.y  imd  Pier  (KstMIHB  d 
Timej  Bill;  iihonddu  and  8wans<u  Huy  iiailway  Bill. 

Second  Readinn,  Honaa  of  Lords.— ^BwuMO  iBprofOBOBiB 
and  Tramways  BiU. 

Seoond  BwdiugB,  House  of  Commons.— G rcat  Enstom  Bait- 
way  (Lowtstoft  Ilarbonr)  Bill;  Weston-super-Mare  Pier  and 
Tramwayo  Kill  BirminghBin  City  Tramways  Bill;  Charing- 
cro!is  EostoB  and  BiMii]Wtaad  Bailway  Bill. 

A  Select  Committee  of  tbe  House  of  Commom,  prtiiM  OVW 
by  Mr.  Hobhouse.  on  Wedneaduy  passed  tho  pflOMBblo  ot  tho 
Olaagow  and  South  Western  Bailw^  Bdl. 

The  lirerpool  8t.  Helons  and  Sonth  Lancaadiiro  Bailwqr  Com* 

pany  baa  abandoned  that  portion  of  its  Bill  which  waa  to  aatho* 
rise  the  carrying  of  tbe  company's  line  from  St.  Helena  to 
Liverpool,  owing  to  its  being  unable  to  armnge  tonaa  with 
Messrs.  Grcenall,  Whitley,  and  Co.,  who  own  mnch  of  tbo  bKid 
t!;rDtt{;h  which  the  line  was  to  poos. 

Ttie  Great  Northern  Railway  Company  iia^  efifected  a  sellle- 
mctir  vvirit  tho  whole  of  the  opponents  to  its  Bill  of  this  session, 
wh'.eii  wd\  ihereh.rc,  now|ioa8withoiitfdrthero(iMaitioBth«mgh 

tlie  Iloiiwr  rjf  ("urnm(>t?s. 

The  I  tiri]i|>nsed  Hdl  t 'o:T. I li it 1 1 1  of  tile  II o-.iR  of  Com tnnn 3  has- 
pa.s>eri  Oie  I  iiMiiliu*  liiil  of  the  ManchtMcT  Shetlieldajid  Lmpoin- 
shirc  Hailivuy  Company,  under  which  mmero^y  new  powers  are 
conferred  on  the  company,  including  the  toiihtrtiction  of  over  A 
miles  of  new  railways  and  tlw  creation  of  iXio.'Jiici/.  additional 
share  and  loan  oapitsl  Tho  Bill  also  change*  the  name  of  the 
company  to  the  Grand  Coatnl  Bailway  Company. 

The  threatened  oppoeition  to  tho  Laaoiahirt  Derbyshire  aad 
Etoit  Coast  Bailway  Bill  has  been  withdrawn  upon  terma  which 
h»TO  been  settled  with  the  opponenta.  and  tho  BiU  wilt  sow  paaa 
ODopposed  Utroonh  the  Honse  of  Lords. 

Tho  Midland  and  Great  Northern  Kailvrays  Joint  Coanaittao 
Bill  will  puss  unopposed  through  the  House  of  Commons,  a 
settlement  having  been  effected  with  the  opponrnto. 

A  Committee  of  the  Hooseof  Commons  on  Thursday  passed 
as  unopposed  the  wholo  of  tho  OmniboB  Bill  of  tho  Grsat  Baatam 
UiiihvaT  Company. 

Tie  n:nnilj  j!(  lisU  promoted  !  y  t;:"  Luncusbire  ii:,d  Vurkshiro 
HttUwuy  Company  on  Thursday  cams  before  a  comtuittui  ot  tho 
House  of  Commons,  over  which  Sir  Stafford  Northcoto  presided. 
Tbe  Bill  contains  clauses  creating  a  petwioa  or  superannuation 
tvai  for  tbe  benefit  vt  tbe  sarvantt  of  tho  cotn  putty  Mr. 
Popr,  Q.O.,  explained  that  teehnicalty  there  was  no  oppiifittioa  to 
tlic  ]rropr.«ri!,  Lnt  the  R«!gi-strar  of  Friendly  Societies  had  pre- 
sented I  ri  port  t;i  the  committee  making  certain  criticisms  upon 
the  sr):eme.  The  committeei,  having  held  a  private  consultation, 
<leeiili  li  lo  pass  the  clauses  subject  to  the  insertion  of  a  provision 
to  the  effect  that  tbe  scheme  as  prepared  by  tbo  five  cHlcers  of 
thocompanj  ahoald  ia  Iho  Srat  uatanoo  bo  snbmittod  to  the 
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i^I>prov«l  of  the  Board  of  TrHilt'.  and  that  rabtwqiiciitly  e^\erj  I 

windinff-Tip  claowK  fif  thr  liiil,  'VUr  Ctniimw  slafj'ii  tt;;it  the 
year  u  report  i-houSd  hp  fiirnUhi-ii  lo  tlir^  HiKinl  nf  'I'niili'  umIi^i ving 
thi.'in  i.if  the  tin«ii-  ial  nou iiiiin-.^!*  nf  tin-  ►.•lirMiii;.  If  t'lo  Hnurd 
wert-  not  »ati!iti>'<i  ut.  i\ny  titno  t!n-y  ii)ij;K(  juit  into  0)i._T«t iuii  tln- 
objei^i  ot  tbe  oomttiitttsc  wim  ui  giv.;  a  little  more  elasticity  than 
would  be  the  case  if  the  f  uml  nrre  aoidar  th*  Chkf  B^glatiw, 
>ad  yet  keep  Boroe  control  o\>'r  it. 


(Before  the 
J»  re 


CmntT  OF  APPEAL. 

'  ot  the  Bolls.  Lord  Justice  Lopea,  and  Lord 
Justice  Chitty.) 
UoniSTHOKTC  AKP  THE  MJlKCUKSTEfl  8lli!rrlKLt>  A.SD 

URoouisBnai  baiiiWat  cowuit. 
Tliu  WM  sa  oppeol  from  m  ordar  mada  bjr  Kr.  Jnaliee  Day  at 

CbanitMni,  and  raised  a  question  npoD  section  41  ot  the  Regula- 
tion of  liUitlways  Act.  18C8.  On  February  20th,  1897.  Boniatborpe 
made  a  olaim  under  the  Loads  ClanNes  Act.  184^1,  a^ainat  the 
Manchester  Sheffield  and  Lincolnshiro  Railway  Company  for 
oompenttation  in  rospuct  of  ccrt.iin  pr«j»erty  at  Ijeirrstf  r  V<>ui>f 
injoriously  affected  l>y  tlip  cona'.rm  ticju  of  the  new  railway  to 
London.  On  March  Ist  tlio  t  onijifii  y  umk  mit  an  ongmaliug 
Bumaons  under  aoctioQ  41  of  the  Rvj^ulutiun  of  ]{uilv;ayR  Act, 
1868,  to  have  the  case  tried  before  «  Jutigti  of  tii«  liigh  Court 
■nd  O  apocial  jury.  That  aectioQ  prorides  that  whenever  any 
qaaation  oi  comuonsatiun  in  respect  of  landtf  taken  or  injuriously 
•flaetod  "  ia.  undor  tho  pronamn  of  the  Laada  Clamea  Gonaoli- 
dacion  Aol.  1M8.  to  bo  aatUad  tho  Tardiet  ot  m  rary 
aopaaalled  and  snmmaaad  ao  in  that  Act  BwotloBod"— 
that  ia,  before  a  sberiff'a  jarT-^"  tho  company  or  the 
party  entitled  to  the  rompenoation  may.  at  any  tinv> 
before  the  issuing  by  the  company  to  the  aheriff  a» 
by  that  Act  directed,  apply  to  n  .Tndc*  ot  «ny  nnn  of  tlic 
superior  courts  of  common  law  at  Wotmiiiiil'  r,  ntxi  -liul'.,  if 
be  think  fit,  make  an  nrHfr  fi  r  trinl  L-f  thn  i|iicst]'i'i  iii  oik-  of  the 

superior  ciurts  'Iliu  linestinn  bctwi-cii  the  piirtiea 

aball  be  stated  in  an  insue  to  be  settled  in  casn  ol  diSisn^iicc  by 
«ho  ic    On  Maroh  9th  tho  clAimant  entered  an  appear- 

tneo  to  the  mrainioaai  and  on  ICaroh  12th  the  sommonB  c&me 
hafainibaUaator,  whodimiMaadthBapiilintiaB.  Sabocqoantly, 
on  tho  aame  day,  the  company  iaanod  their  warrant  to  tho  ahonff 
toannunoo  a  jury  tn  mspub  the  componmitinTi  The  time  limited 
lor  issuing  the  w  irninl  waa  twenty-one  d.-iys  from  the  date  of  the 
olaim.  anil  tlirrt-fon-  March  l:Uh  whs  the  last  day  for  isauing  the 
warmrit.  T!ii>  lotnpany  appealed  from  the  order  of  the  Master, 
and  on  Xlarcli  lOlh  Mr.  Jtirticc  Day  rpn  rsi>el  the  decinion  and 
made  an  order  for  tho  qutsti.ni  to  fn  tru^d  ij.  f-jii'  iv  Judge  of  the 
H'(?h  fJoiirt  and  ft  fpcciBl  jury.    'I'Ih  I'liiim.iiu  B|!;ie«led. 

.Mr.  'I'dl.i.KK,  (or  tlh'  rlauiiHiit.  fouti'iidi'd  tli.it  tli'.'  .I'.idtrr  h.iil  no 
jorimiiction  to  make  the  order,  antbeoompanvhad  alreadr  iiuiued 
thitr  wamnit  to  tho  ahoiiff  to  aommon  a  jary.  Nor  bad  the 
ICaatar  jorlaffiotion  to  malco  the  order,  as  aection  41  of  the 
Regulation  of  Railways  Act,  16()8,  only  gave  a  Jndgeof  one  of 
the  superior  courts  jurisdiction,  and  now  a  Jndge  of  the  High 
Court  did  not  oxercim  that  jnrisdirtion  under  the  Judicature 
Acta,  hot  under  the  Act  of  1S68.  It  w»«  a  special  juriddiction 
tr«n«f«trTtd  ton  Ju<ig.'  of  till  TTigh  Court  by  nwtimi  12  of  the 
.fudiciitiin-  Act.  Iw7;i.  ( irdi  i  ."il,  rule  12.  therefore,  did  not  apply 
BO  as  to  give  tiie  ilsi'-tHT  jnriwdiction.  Section  41  provided  that 
on  issue  should  be  etcrtU-H.  which  a  Master  could  not  do.  and  that 
wont  to  show  that  a  Judge  alone  could  exorcise  the  jurixdiK-tion. 

Mr.  J.  Eldon  Bakkfji,  for  tho  railway  company,  wati  only  called 
opon  to  argue  as  to  the  jurisdiction  of  the  Master.  Ho  contended 
that  tho  joriadiotion  nndar  aection  41  of  the  Act  of  IMS  ma 
tmnafomd  too  JodgooT  the  High  Court  by  section  16 of  the 
Jndicature  Act.  187U,  and  a  Judge  exercising  the  powora  con- 
fared  by  section  41  acted  as  a  Judge  uf  the  Htfn  Ooortand 
exerciawl  his  jurisdiction  under  the  Judicature  Acta-  Order  64, 
rule  12.  therefore,  expresaly  gave  the  Master  jurisdiction. 

The  M.iftTrit  or  rur.  Bor  t.s  said  tlm;  it  wus-  objected  that  the 
Mii-ster  liad  no  Juri-dLction  to  rniikc  an  urdrr  iit.der  flection  41  of 
(he  BeguUtiaii  oi  liiidwiiys  Act.  1  tliut.  tlu'ir-fw.  slin  tirilfr 
of  the  Judge  wan  mi  oriLniml  onli'v,  und  as  it  ivn--  niadi'  puli- 
sequently  to  the  isnue  of  the  warrant  to  the  sli«rill,  a  wna  made 
too  late.  That  depandod  upon  the  conatruction  of  certain 
sections  of  the  Jadicotore  Act,  IHT'-i,  and  Order  •'>4.  rule  12.  The 
fint  qacation  Via  whathor  tho  Master  had  juriftdictiou.  Boforo 
the  JndicotaM  Aota.  tba  applit»tion,  in  bis  opinioti,  coald  only 
have  been  made  to  a  Judge  of  one  of  the  superior  courts. 
Section  12  of  the  Judicature  Act,  1873,  did  not  affect  this  case. 
Section  lt>  of  tho  Jodicatunt  Act,  lS7:i,  in  Ids  opinion,  tninkferrrd 
tho  jarisdiction  conferred  byscction  41  of  the  Act  of  18438  to  a 
Jndfo  of  the  High  Court.  That  joriadictioB  waa  hf  aaetion  Iti 


tran.Hfcrred  to  and  ciercised  by  the  Judges  ^  Judges*  of  tho 
Tlidi  Cnurt  of  Justice.  Then  Ordfr  'A.  rule  12,  »nid  tluit  a 
MiisttT  niiglit  trunnart  all  hih  h  ijusii)>-'-^B  niid  r\i'M  i"''  i>ll  sm  h 
n'.itliiirity  itiiii  jiiri.idii  '.inii  H.t  under  the  Acta  or  the  rules  might 
\i-  tr.iTi^nrti  il  111-  i  xcn  i  J,  (l  by  a  Judge  at  chamber)),  with  certain 
etoeplio))*.  No  doubt  "the  Acts"  there  referred  to  meant  tbe 
Judicature  Actii,  hut  a  Judge  at  chambers  now  exoiviaed  tha 
juriadictioa  under  the  Judicature  Acts,  Therefore,  by  Order  64^ 
mla  IS,  tho  Maatar  had  jnriadktioa  to  ontortam  tho  annnnona. 
Tbo  Uaater  refuaad  to  naka  tho  ordar,  but  tbe  Judge  diftarad 
from  hitn,  and  said  that  ihe  Master  ought  to  have  made  it. 
Tiiot  being  so,  thia  Coarthad  said  that  the  Judge's  order  muit 
be  ukcn  as  if  it  waa  made  at  the  time  when  the  Manter  ought  to 
have  mode  the  order.  That  was  liefore  the  warrant  waa  issued 
to  ilto  aberifl.  Tho  Judfa'a  ordor  waa  thoreforo  right.  It 
f  ilowod  that  tha  wamait  iaauad  to  the  aheriff  beonno  of  ao 
eSiT- 

L<jrd  .lu.stirc  IjOI'M  concurred.  Witii  rogunl  r'..- iirk">iiipnt 
that,  as  une  uf  tbe  matters  excetited  froni  the  Maxtor  e  juiiMiio- 
tion  by  Order  64,  rule  12,  was  the  settloroont  of  isKue«  except  by 
consent,  and  as  section  41  uf  the  Regulation  ot  Railways  Act, 
li^providodfprtbaaattloniantoi  aniaanoin  aneh  »  caaa,tba 
Matter  had  no  jnriadictian,  in  hia  opinion  that  point  waa  not  a 
good  one.  No  question  of  an  ibsue  had  yet  arisen.  If  it  did 
ariwe  in  the  future,  and  the  parties  could  not  agn-e  or  consent  to 
tho  Master  settling  it,  then  application  would  have  to  be  made  to 
a  Judge. 

Lord  Justice  CHrrrr  concurred,  and  the  appeal  was  dii 


EAILI^AT  AHD  CAHAL  C0HMIS8I0S. 

(BolavoLocd  Trayner,  the  Right  Hon.  Sir  Frederick  TtlHf 
tb*  Eight.  Hon.  Tiaooont  Cobhoa  J 


Til*  m»n>iaenKir  oailwat  oohtaiit  o.  tub  tosth 

kjklLWAT  COMPAKr. 

This  application  was  heard  at  Edinburgh  (the  domicile  of  ttie 
(li  fi  iirtants)  in  January  !«*t,  whfm  the  TOnrt  T©scrv-«sl  iiirlj.-ttii;iit 
It  wus  an  application  by  tin-  Nortb  Kii^tcrn  ( 'oiiij.niiiv  to  tbe 
Railway  ComnuMinners,  sitting  ait  arbitrators,  to  licK  rriiim.-  ibe 
difference  which  had  arinen  in  respect  of  the  « \r  r  isi-  by  ihul 
ci/rapany  of  the  running  powers  they  possesaed  botwecu  Berwick 
and  Edinburgh. 

An  agreement  for  the  working  of  tlie  traffic  by  tbe  Eaot  Oooat 
route  iwd  been  eohodttlad  to  Uio  North  fostern  and  Carlude 
Amalgamation  Act,  1(M8.   A  clans*  of  this  agreement  provides 
aa  follows: — "  For  the  purpoec  of  maintaining  and  working  in 
every  rtmpcct  the  East  Coast  route  by  way  of  Herwick  for  all 
traffic  between  London  and  other  places  in  Kiigland  and  Edin- 
burg,  Leith.  Uhiagow.  and  other  places  in  .Scotland,  the  North 
T!ntis?i  rompany  shall  at  all  time«  hi'renft'-r  permit  the  North 
Kii.it<'rii  ('oni piiiiy  with  their  ongiiii-H,  ri»rrim:i'^,  Ac,  to  run  over 
mid  u&f  tiic  Nortii  lti  ii!«h  Company 'b  rttil»(«y  ....  between 
lierwick  and  Kdmbur^di."  Iktiroon  the  years  1H4H  and  IBtiS^eoch 
company  worked  tho  tnitlic  on  their  own  line  separately  ;  between 
the  veara  1809  and  18i«4  the  North  Eastern  OtnlpOiiy,  liy  agree- 
ment, provided  tho  engine  power  rcijuired  fttkd  nn  thoir  OWB 
traina  eaeh  way  over  the  Moith  British  Railway  Itelwaau  Berwiek 
and  Bdlnbnrgn.  Upon  tiie  termination  of  the  agreemaat  in  IBM 
the  prcKcnt  dlapote  arose,  tbe  North  Britiiili  Company  unnounc- 
iug  their  intention  to  conduct  the  traffic  for  tbe  future  un  tboir 
o«ii  Ii:H'  Ky  means  of  ikeir  own  engines  and  staff,  the  North 
E  ibti  rii  Company  claiming  the  right  to  continue  the  tr  rm.f  uf 
the  working  agrppmrnt  »s  an  fiwrritif  of  ttifi  rtifitiMtt;  |iowprii 
granted  to  iheni  b'v  I'liriiniin  tit.    ()ti  thf  purt  ot  thr  i.j.plu-uiitb 
the  main  conteiiMun  liO.'itMl  wah  ibttl  &  wrvicii  ui  abuut  uiae 
triiii^N  cuch  way  wn«  ao  ttmall  »tf  to  be  practically  indirisiblo,  and 
that,  being  outitlod  to  tbe  exercise  of  aome  ruuuing  power,  this 
wonM  be  tbe  minimnm  whioh  an  nrbitraler oonkl  reasonably  allot 
to  tlwn.  The  detenduta  contandod  that aineethe mnning powen 
inqneetioa  badbeon  mntod  lor  no  other  purpo<«e  than  to  nmintain 
snelEeientroiiteby  tneKaatCoa!^!,  no  rcamm  oxiKted  fot  lim  t  latm 
to  diapoaane  the  owttiri'?  company  of  their  right  to  conduct  their 
own  trafllo  when  it  n  n'-  n  ii;  proposed  to  alter  or  imprnie  existing 
arranirements  otbi-r  tbuti  by  the  ^dlwttfiitioti  of  lbi»  risrinwi  and 
rurnaL,''?''   of  thr    ono  fotnji-io',-  for  tbo><-  ot   tbo    othi'r.  'I'be 
i  <introvi'n*y  beforo  tlip  court  d^d  not  turn  upon  :>ti'.  '|uoMio« 
rt'lritint;  It,  ihc  etlicn  iit  roiidiu';  of  the  traffic,  but  muso  Kolcly 
from  tilt!  duKtrti  uf  cuch  rumpany  to  get  tho  mast  cllM'ttvo  rtsiulte 
from  tho  running  of  their  rolling  stock.    An  engine-run  from 
Perth  to  Edinburgh,  or  from  Newcastle  to  Berwick  would  be  too 
abort  to  bo  eoonomicai,  hot  tbe  eitra  mn  lietwcoii  Berwiek  nnd 
E^dinbnn^  would  1m  enectly  anitnhio  tor  tho  orapkymeiit  of  oilhor 
company 'h  etiginc-i  to  fdMfnllottadvantageH.   I'nder  any  circamr 
stances  the  North  Brttiah  Company  claimed  to  be  entitled  to  tlw 
full  profit  earned  by  conveyance  of  traffic  on  their  own  railway, 
and,  in  case  of  doubt,  they  claimed  that  it  waa  they  who  wore 
ontiUod  to  be  Blade  oafe  npon  that  head,  aad  nob  tho  Jiarih 
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BMtern  Company,  who  were  seeking;  to  preTcnt  tiiom  from 
working  their  traflic  far  no  other  reason  th»n  their  own  con- 
T«oience.    Eviiienco  was  I  v  tin'  otficiala  to  the  eff Oct  that 

25  per  cent,  of  tho  roroiptp  wniiiti  bp  Fniticient  to  covr>r  tbu  cost 
of  running  iiicurrL'J  by  the  Nnnh  Kastcrii  < 'onipa-iy,  luid  tfast 
the  iia^  per  cent,  of  the  pxplrcd  a)„'rf«nient  luft  a  couindeisbla 
■MUia  of  profit  for  the  running  rompanjr. 
Lord  TunrBB,  in  dtdiverinit  judgmentoa  the  lOthinat^ 


What  the  K|]plioMt«  nk  from  on  m  a>  ordar  wbioli  will  h»v«  the 
«llwt  of  giving  to  tlMm  tha  oonlrol  of  all  tho  trnnt  which  bow 


emntttoto  tho  Mrrioe  hj  the  Eut  OoMt  ronte  between  Bdinbni^ 
•ad  London.  They  ehim  this  on  three  nwin  sronnde — their 
leKsl  right,  the  prw-tice  of  other  rompftnief,  «nd  their  npprehon- 
■ion  that  thf!  tmnio  may  he  divorkni  l«  the  .Midlun<i  n>tii<-.  Tfio 
laat  two  groiiiidi  are  e«t<ily  di»po«ed  of.    It  may  h<'  thii;  in 
Bggland  the  running  e<impiiny  doe>i.  uti  a  rulr,  ratv  rr\  ihf  inilllc 
■a  Ktated.  hn»,  in  cvt-ry  C4k*e  that  wrj  have  hvard  of,  thif.  hii-i  benn 
done  by  i>grnf  inrnt,    A  practice  iirixinu  tx-lwceti  Homo  cotnpiinieii 
by  (Lgreeinent  c»ii  pre«cribe  no  limit  to  »  compeoy  cl«iiniog  its 
lagnlright.  Th*IloilhBritidi€>MBpMijr'a  raataMd  Banrkka 
•me  40  mftat  abovMr  thiii  ibtXf  mm  tntk  libliar|||i  aid 
Carlinle,  Mid  it  in  in  a  senee.  po««ible  that  they  mixht  try  tn  aam 
a  longer  tnilaaf^  by  direrting  the  London  traffic  to  tfata  rmto; 
bat  tber  hare  nerer  yet  done  so,  and  there  ia  no  evidence  to  con- 
tradict Mr. Conacher,  who  i>ayi«, " The  North Britiah  Company  hoTe 
always  ri!C0jnii>L'd  that  it  whs  vital  fothoir  position  in  Scotiandas 
aninst  the  Wot  rn.i^^t  mute  lu  do  th'iir  wry  b.  -l  I  n'  I  v.  KiL-t 
C«litt,  and  they  have  co-operatod  with  tho  nthiT  (  uiiiptin.es — 
th<<  npplicantit — in  every  way  they  could  to  iiniTnvn  thf  s(-rvic>-." 
The  idoii  of  the  North  British  Company  favouring  a  route  hy 
way  of  Carli'le  cannot  be  Rerionnly  apprehended  by  the  appli- 
cants, and  (here  ia  no  evidence  to  support  the  view  that  the 
Mofth  Britiiili  Cooqiamr  hava  fiulad  u  any  way  hpttr  to 
00  OBifata  with  ihe  appGeanta  In  making  the  EaakCaMli«ato 
Mandaatand  as  attractira  aa  it  could  be  nuMle.   A«  regards 
the  qnettioa  of  legal  right,  neither  the  factn  nor  the  law  appear 
to  me  to  be  attended  with  diffirulty.    There  i!4  no  serioua  diiiputo 
reganlinB  the  fart  that  the  North  Britixh  Company  are  nuito 
able  and  wiiliiiif  t.i  w.irk  i  tiii  mntiv  ihi-  IralVn-  hi  tw.  rn  H-rvvi.  k 
and  EdinSji.ik'ti.     llur  ilu'  :ii-rir-uii  :ii  ^rhi'iiu:.- I  In  i  >•  A.t  of 
lHt>2  docs  not  iiiako  tho  I'x.Trisc  df  rln- ninnirij^  po»i,Ts  th'Tcby 
conferred  i-uuditionul  up'/u  ihi?  Nurth  British  Company  bpinf? 
unable  to  do  what,  under  the  running  powerv,  the  North  Eastern 
Company  are  aalboriaed  to  do.  On  the  contrary,  it  proceeds 
upon  the  view  that  both  partiaa  ara  aUa  and  beond  to  maintain, 
in  their  own  raapaetlva  poatioM  of  it«  tha  afloiaat  mrUagef  Uw 
Eact  Coast  iwrta.  I  hara  no  doohr,  tharafeta^  that  Nortlt 
JBaatara  Company  are  entitled  to  exercise  their  running  powera 
•VIU  (ha  Korth  British  Company's  railway,  although  the  lattar 
company  an-nlili  iuid  wilUng  to  do  what  would  make  such  exeroiae 
nnD«»cewiiry.    [li.- <jui."<tii>n  remains — to  what  extent  are  the  North 
Eastern  Conijmny  cntitloil  to  pierciiio  auch   powerh?"  Their 
claim  is  Ktateil  with  unmivt  ik  iM"  .  ipanit'!.s  to  be  "  to  run  u  full 
service  of  trains  meeting  fully  the  wnnts  of  the  pnbiir,"  whenre 
it  followK  that  the  Kurth  British  l  Dinimny  will  not  Ik-  able  t<j 
ran  any  uf  the  through  trains,  and  will  [»•  |>n'rented  trnm  u«inL; 
thair«wBlinaataUaoiaraatlii«agh  trathr  i.,toti 
Sdinbargh  and  Berwick.  I  Imaiw  of  no  principle  of  Uw  ur  good 
aensp  upon  which  effect  coald  be  given  to  auch  Ik  elaiai.  To  do 
■o  would  bo  doing  a  great  deal  more  thao  regntatlag  tha  naa  of 
rn-cxisting  rights  and  would  be  depriving  the  North  British 
Company  o(  the  legitimata  use  of  their  own  property.  The 
North  E««tcrn  Comtmny  have  asked  for  uo  alU'rnaiivu  scheme, 
and  wc  iniirht  sim[>ly  have  refused  their  niiplic  iilion.    But  we 
d«»iro  '.<i  iivuiii  tlie  expense  of  another  applii  ittion,  iitid  hcnee. 
Hltlioiii.''j  t.ir  my  own  part  I  incline  to  the  opinion  that  in  any 
ftjiportionment  uf  the  train  service  the  owneri  of  the  line  huve  a 
higher  and  prior  chiim,  I  accede  to  tbu  (jn  vailing  view  of  tlie 
Court,  which  is,  that  the  train  aervice  should  bo  tHjually  divided, 
and  that  is  what  wo  dataraBipai  Tho  Horth  Eastern  Company 
will  pay  to  tha  dotaadooto  7ft  par  oaat.oltenooipts  from  traffic 
by  than  aad  wQl  ratoln  Sft  par  oank  lor  woricing 
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MISSOURI  PACIFIC. 

The  annual  r«^portR  of  tho  roadw  eoufilitutiri^  tho  Mis«ouri 
Pacific  R^'stem  have  just  hw!  issiierl  Thcfe  rmils  <  iim[  rise  tho 
Uiasouri  Pacifir  (:!.llj.I  mile',.  hIhhvi!;!.'  it  deereii.-e  nt  'slj  miles 
during  the  year)  and  liie  nt.  iiuum  iron  iVlouutaiti  and  Southern 
(1.77<>  miles,  showing  au  increase  of  Smilaa  doling  the  year)b 
The  groM  earnings,  o|ierating  expensaa,  and  not  earnings  of  tM 
entire  system  ara  exbibitod  ia  tho  Mlowing  table .- — 

Total  iwm <MtotB_.„-....,   ||^jCT|POt  ...  l^jMI^ 

Neteamiaas      9MSttfiM  tSJUOflU 

The  operaliDDs  of  tfan  llissonri  Pacifto  Railroad  Company 
(wboao  ondortaking  foran  nart  only  of  what  is  termed  thio 
MiaaaaT(PlMiiBnoM«)oMaBOimln  the  following  uhle:— 

18M.  im. 

Paasencer  eaniiaga  .....................  miMH  ...  IWHUW 

Ft«i«ht  earaiaxs  7.S71.840  ...  7gtUM 

Mail,  exprr?s8,  4i   „   I,«t7.(»l     .  lfiSSj»S» 

Total  earnings     $ll,4W,8Wi  tll.0R.\a9l 

Operaliat  expaoaao  O.XA.m  ...  9.n62,«5i 

Natt_ 

Othari     

Total  net  ioeaow   .„          SS.0M.73l  t2,iW7.N» 

Interest  on  beoda   $2.t».v>,i.'>8  IB.oa^M 

Thxm,  .tc.  exijom  ...  «0MB8 

Ken'aU.  .ve    130,515   ...  11S,84» 

lnt«>r*ct  and  ejcliuLue    15«i,ae9     ,  l.i0,4ai» 

llisObll!in.M)U»  ..   .„„,         lljia    ...  28,178 

Total  disbarsementa   13,887,581  f3,lU8356 

Bnlance  Dr  JSaO^flO  Dr^l.tOafilO 

The  balance-sheet  shnwR  a  nhare  capital  of  $^7,f'i'2,:l7.'>,  and  a 
funded  debt  of  S<S2,i:ih,'>ii- 1.  Tho  asset8  include  invcstrnentji  in 
etock.4  and  bond^  to  tlei  ninount  of  (titi,i>19,^l.  The  income 
Hcciiuut  now  .'•how.'i  -a  debit  balanoo  Of  fOS^fl^S  '  HC  dlMO 

was  a  "surplus"  of  Sl,  iH4,yKti. 

I'he  numlxtr  of  passengers  carried  on  the  entire  system  was 
^.7(>i),:',0l  (against  4,47'S,&7)i  average  rate  per  Dassenger  per 
-  £23  centa  (against  2'ISS  oeatv)  i  qooatity  of  freight  carried* 

?  i^,'  48  tona  (againal  7,1(I0.IM  tooa)  t  wvera^  rate  per  ton  per 
mik,  (/"dSfi  cant  (agmnat  0'988  rent);  ratio  of  expenses  to 
earnings,  74*92  par  cant,  (against  7-V08  per  cent.).  Tlie  average 
rate  per  txjn  per  mile  was  <i  f*i-'>  cent,  W5>-22  cent  in  ISii^,  OiW.'i 
cent  in  IHW.  l  iNiO  cent  in  IMM,  I  c^teent  in  IWHj,  11;|  in  IKH;\ 
l  \r,  in  l>m.  l-:«  in  1887, 1-M  in  li»<i,  198  in  lUSb,  146  in  1884^ 
1  '>7  in  188:1,  and  l-SSin  UHL  Snaidaat  Goocgo  Gonld  ia  Uo 

report  «tale!! ; — 

"  The  improvement  in  paaaasger  traffic  noted  in  I^D.'j  waj<  not 
"ustainod  ttirougboaft  tho  year  189ti,  the  financial  and  industrial 
depiQiatoo  of  tho  pmviooa  two  jraan  baiog  aggwralod  lif  tho 

[xilitiool  eoBvaaa.  The  campaHtMn  dtM  to  tha  eatabKahoont  ot 
electric  lines  to  and  from  suhnrtmn  points  within  a  radius  vt  1ft 
miles  of  St.  Louis  and  Kansas  City  was  fully  developed  dwisf 
ihi'4  year.  Aa  intimatod  in  oar  annual  report  for  ISnri,  this  com- 
petition baa  ouitariEbntod  to  a  snbstantial  reduction  in  local  and 
commutntion  passenger  earninff.  Ijcinct  (wrliciilarly  noticeable 
fince  their  completion  in  the  (m  ly  j  urt  ■  t'  the  year.  The  depro- 
eiiition  in  revenue  from  this  .'<ouree  amininl-'  to  .?7'i.i of  which 
8.jO.I59  is  from  commutation  pas.sengor;^  ami  Sl'.>.:*;i;t  from  local 
IrnSic.  Th,"  ciuntry  ha-s  been  fully  occupied  by  those  competing 
electric  lines,  and  nii  further  decrease  of  revenues  on  this  account 
i-'  anticipated ;  on  the  contrary,  owin^  to  tha  inoreaae  of  popula- 
tion stimulat«d  by  thoao  lioMi  il  m  aapaalnd  wo  will  rugain 
ultimately  a  large  Mora  ct  the  tioval  thot  haa  haan  loat dnring  tho 
year.  Freight  revendes  to  snbnrban  points  are  incrvaaed,  aa 
electric  lines  do  only  a  passenger  businesa;  the  incrsaae  in 
number  of  people  liring  at  suburban  stations  is  beitgg;  reflected  in 
the  increauv)  of  freight  revennes  to  and  from  those  stations. 
The  derreiute  in  li>cnl  pii»acni;erB  waa  !l'0,!>H><,  and  in  commutation 
671. :7J 

"The  n'vival  in  hu«iriesM  which  "<'t  m  ;il  the  lieginnmR  of  tho 
latter  Imlf  of  189-'.  and  which  whk  miikuii;  steady  headway  until 
the  cloav  uf  that  year,  was,  owing  to  a  variety  of  causes,  checked 
daring  18S*ti,  and  extreme  dulness  in  the  gvnaiol  froight  boiiBaao 
of  the  country  ruled  throaghout  the  year. 

"RatasgenafaHarworawoU  owiotoiiiad  tetag  «U  y«ar.  wi A 
tha  eseeptian  of  distttrfaaaoo  oFntaa  to  Tanao,  whwh  was  cheeked 
in  the  month  of  March,  since  which  time  rates  in  this  directiOQ 
have  been  Bbxolutely  maintained:  no  reduced  tariffs  reeortad  to. 
In  July  the  reduction  from  the  Missouri  River  and  grain  fields 
wi.i<t,  to  point!)  ea!it  and  ftouth,  on  grain  and  grain  commwiiticK, 
naa  Coroad  upon  na.  Tbia  continnad  natil  Movembar  2ad,  when 
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the  reduced  rates  and  uriprofitabIi>  t.iritf-t  •xcrp.  willidmwn. 
Since  Novomber  2nd  rates  have  been  fully  maiiiUkined.  'I'Kcre 
haa  been  coDbiderable  competition  between  the  nalt  produn'r^  of 
Kaoaaa  and  those  of  Micbj^aa,  with  tbo  result  oC  low  rates  ou 
this  qwimgdityt  whisb  ogatiDiied  to  tba  okiw  ol  the  jpear." 

INTER-STATE  COMlfEECE  LAW 
The  Supremo  Court  fftre  jadKroent  on  Muuday  agaiiiitC  the 
nifaraidB  im.  tb*  sm*  of  the  united  StMea  ti«v«niiB«it  aj^ainat 
tin  Ti«i»-inmiiri  Freigbt  Aaaocwtioa.  The  caie  ia  verj 
similar  to  that  of  the  Joint  nmSo  Ataoctation  decided  on  Satur- 
day, and  on  which  an  appeal  ia  expected  to  be  taken  shortlf. 
The  United  Htatca  District  AttoTm7*t  Mew  York  gaj.s  :— "  The 
Trans-MiBDonri  af^rcement  wan  mveh  lew  stringent  than  that 
under  which  the  Joint  Tn.ffic  !inps  are  oi-gnni^fd  ,  t!iC  liitt'-r  ttix-" 
mucli  further  ihiiii  rhe  fni-ivivr  iti  itihtiv  It  ir<  r:'\iii«.'nt  ihiiT 

tiic  Joint  IVaffio  .\^^.tu  ifttioii  *  article*  ot  orKanivation  wer«i 
dr&fu-d  upon  ttie  d.i  ibioi>  of  the  United  States  Circuit  Court  of 
Appeals.  whicU  wu-.  Invi/nrabletothcTrang-Mi^sioiin  As«ociation, 
but  they  went  con^ulrrnhly  further;  (to  tlint,  be»id<w  being  open 
to  aJI  the  cl)arge»  onilegality  which  liavc  bocu  upheld  against 
the  Tnae-Minoari  Anociatiou,  tbo  Joint  Tnlilo  Aaaoeiation's 
artiolee  tan  ilw  niVjeot  to  very  many  from  wtiicb  tin  Ifuer  omo 
ciotion  wa«  free.  The  bill  of  complaint  I  brought  against  the 
Joint  Traffic  AMOeiation  sot  out  no  statute,  but  chnrgcd  viola- 
tions both  of  the  Inter-8tnto  Commcrco  Act  and  of  the  Anti- 
Trust  Law,  by  reason  of  alleged  unlawful  restraint  of  trade,  Ac. 
I  al.HO  flint  the  (XfOriatinn  wa«  a  prwlin^  fiffrf-cmrnt.  in 

violiition  ol  si_'i  riLh!i  III  ti.ij  Inti-r-Stuto  Law  Ti.in  n-rlMif, 
was  peual  in  it«i  pruvigicsns.  and  ili'  r<:'  was  a  douht  wlicth'.r 
action  in  such  a  case  would  lie  in  civil  pri>ceedii]gB  in  oi(;aty  in  a 
United  Stales  court.  Later,  however,  ihia  difficulty  hiiviog  beeu 
obacrvod,  the  Anti-Trust  Act  of  18^  waa  so  framed  as  to 
eepocially  empower  circuit  courts  to  exercise  jurisdiction  in 
TMlatiocisol  this efawroioter, and  to jimrent  them  by  injunction 
•meaadiBM.  The  viaw  thai  rdiatwaa  open  only  to  prtvalc 
padiea  aid  ant  to  the  Oovammeiit  ia  controrertcd  by  f  ony  ot 
mty  dadaioHi.  and  Ibia  laat  dwiaiOR  of  the  Sapcwne  Court  ia  hi 
line  with  them. 

The  general  feeling  respecting  the  judgment  is  that  it  is  the 
grsTest  blow  delivered  apainst  tVn»  railrnads  siiiire  the  pa»»in>r  of 
the  Intor-St;it(_'  Cummrrii'  Luw.  Ah  thf  lower  co;;rtj>  hail  given 
vcrdi'-ti  m  the  opposite  sen-c.  the  ri'suk  ratrip  a-,  a  great  i<iir|:riiie. 
The  judgment  certainly  bri:if;.H  the  ruaiis  niuirr  tiio  Anti-Tiust 
Luw,  and  will  tend  to  break  up  ail  orgiini»aiioii«  formed  for 
adjusting  tarib  aad  settling  other  matters  common  to  the 
auijoriii  of  llnea.  The  gravity  ot  the  que»tion  leads  some  people 
to  think  that  the  verdict  will  be  modified  when  ^ven  in  caaes 
pending  against  societie!)  similar  to  the  TraM-Musonri,  or  that 
Cungrosa  will  permit  of  an  amendment  of  the  Inter-State  Law 
legalisinj;  pooling.  The  chairman  of  the  Inter- State  Commerce 
CommiRsion.  in  the  conrsf  nf  an  intiTvifw,  -tuti'd  tlint  iho  decision 
■will  adversely  aflei't  all  riii;rfja<l  cMinbina'.inn.t.  A  sitnilur  view  is 
expreisaed  by  many  otl.er  autlinritie>.  'I'he  maitttgers  of  the 
Joint  Traffic  A«.^iieiatinn  met  tn  liay  uiid  d>'<  ided  not  to  diaband 
until  they  were  f'lrred  t  )  do  so  liy  <  tnc  speeiGrj  decissioti  affwting 
their  own  associat'.'jii.  Cliaunrey  Depew  flji_v>  ilmt  the  u>f ociution 
is  is  aa  altogether  different  position  from  ilio  Trans-Missouri 
AiaooiaitiaB.  The  aMiat  eonatiiMtiOBal  iMrma  lur  that  it  ia 
ksal.  ThaAtohkoB  Topaka  and  Banian  laOrDBid^ 
notioe  of  withdrawal  from  all  asaociationa. 


Hw  aam^iin  ol  tba  Joint  Traffic  Aaaooiation  will  hold  a 
apaoial  maatiac  In  a  taw  di^  la  Ibrmally  discnaa  the  bearing  of 
tne  Suprtmio  Court's  dcciaioo.  The  present  feeling  is  in  favour 
of  maintaining  the  association  until  the  Supremo  Court,  in  a 
apaelHc  decision  aud  by  separate  action,  decides  tliat  the  aiuio- 
eialion  is  illegal.  Tbo  association's  counsel,  Mr.  Carter,  has 
received  the  full  text  of  the-  iirJgnje:.t  and  i.s  ',tiit!) iiicr  it.  It  is 
understood  that  ho  is  inclineii  to  regard  it  a.v  ^'uHii  lent'y  explicit 
to  demand  that  the  immpdiuto  r.'cnn:-truetion  or  di^handment  of 
tliu  .is^oeiation  it,  neret.-iarv.  It  ii  ri-]iorti-il  tliat  a  Bill  haa 
ulriuMiy  been  drawn  up  by  reptusentati^  e  lailroMl  oihcials  pro- 
viding for  the  legal  pooling  of  trallit'  under  the  supervision  of 
the  Intor-Statc  Commerce  Commission.  Chairman  Morriaon,  of 
tba  liiter-State  Conimoioa  OomiBiMM«,ii  lapoitadna  mifiagt— 
"Tbe  Supreme  Conrt  daetaioB  in  Am  Tiaai-lfiaionTi  oaao 
anoiiasaa  walltotbe  Joint Trafflo  AaaociatlaB  aa  to  the  Southern 
saOwajrandateainabipaaBooiationB.  If  earrien  may  combineand 
agree  to  keen  up  the  rates  or  prices  of  traDS|>orlatlon,  which 
tnako  part  of^  the  price  and  coiiit  of  goods,  why  enact  Anti-Trust 
Laws  to  prevent  comhinat^on'*  and  (v^rapmonts  to  control  produc- 
tion and  keep  up  pricey    '  The  utliciuls  at  ilie  At'orney-Ueneral's 

Oilaco  at  Washington,  havini;  learned  that  thu  Joint  Traffic 
Association  intends  to  mnieit  the  iiut.slions  involved  in  thi> 
decisioB  of  the  Supreme  Court  on  tbe  Trans-Missouri  case,  have, 


thf-refore,  secured  an  appeal.  In  their  opinion,  the  as«oi  i,itiori 
must  dissolve,  and  passenger  an  well  a£  IrtiKhl  asMciuttuni*  cume 
witbin  the  law's  prohibitions.  It  is  believed  that  the  decision 
will  be  rendered  before  this  summer  recess.  The  Weatem 
Freight  Aaiociation  no  longer  oxieta.  Tba  notiea  ot  wilhdmml 
by  tba  Atebiaon  Topeka  awl  Snotn  ¥i  Tafan  to  tbe  freight  aaao* 
oatiom  alone,  the  coopnqjr  not  having  reached  a  decision  yet 
fegardinK  the  passenger  naaociationa.  The  withdrawal  from  all 
associations  has  been  announced  by  the  Chica|<o  Burlington  and 
Qoiocy,  the  Minneapolis  and  St.  Louis,  the  St.  Louiaand  Sut 
i'raneKeo  the  Mis>iinri  Parifir,  and  the  Merriara  lines. 

LAKE  SHO£e  'aND  MICHiaAN  SOUTHBBK. 
The  Lake  .Shore  ntid  Mi<  higan  Southern  refunding  circular 
was  issned  ou  l  ucMluy.  it  oUttra  for  the  bouds  maturing  in  IHS^ 
$1,014  in  new  bonds  for  aaota  tMNM  ot  tba  oM  jaana^  tar  tbaao 
maturing  in  1899  $1,047,  far  tba  eon|ion  bonda  uatnring  in  1M0 
ll.liKi,  for  tho  regiatand  bonda  natnting  in  the  same  year  81 ,086, 
and  for  the  bootS  maturing  In  1903  llJTl^i.  A  meeting  of  the 
•tockholdem  to  act  on  the  new  mortgago  under  the  funding 
scheme  will  be  held  ou  May  20th.  The  price;*  at  which  tbe 
.syndicate  underwriting  the  fnndinpf  ipdUf  wilt  piv**  thp  new 
liorjils  in  exchange  lor  the  eld  are  pratlivally  ou  the  ^ij  )>er  ei'nt. 
haMfi,  Tlie  mortgage,  which  comes  inu>  force  ou  June  ls^  will 
.  o\er  the  entira  pn)partj>  The  nair  bonda  will  bo  ready  on 
Jaoo  1st. 


TERKIHAL  RAILKOAD  ASBOCIAIIOK  Of  SI.  lOUII 

A»  tho  l)onda  of  this  company  are  held  to  aOBM  OStaat  in 
England,  tbe  following  abstract  of  the  accoonta  for  tba  year 
onung  Daccaber  Slat  will  not  be  without  ioierest  :— 

Total  meaeaniage  »i.7S7,T8I  ...  |t,7Wj07 

Opaaaugexpaaaaaaadtaaaa   7IS.024  ...  ISOjm 


Net  

Other  laeooM 


Total  ne*t  incenie 
Interest  on  tirst  uiorttfaM  bonds 
iDtoieat  on  conroltdated  nun ' 
Interest  on  loans  and  notes 
Rentals,  bridge  and  tunne! 
Ttnpn>T«nient  areeunt 
Bentals  of  tracks  and  real  «i«lata 


9Mi»S 


JI.  ITCOTO    .,  $1J78,S53 


$31SJCI0Q 

6««.90O 
68,9)3 
»«.7e7 


|si$,oon 

22:>,000 
6ti6,»00 


Tobddisbi 


■la 


  lUTO^BS  |I,368.7SC 

!e    .  .  Cr4S,«72  I>r.|9»7 

Tba  ratio  of  espvu^es  to  earnings  was  4172  per  cent,  in  18M, 
aa  compared  with  4<>  ti7  in  18'.»5.  The  report  of  President  J.  8. 
Walsh  says: — ^"Itii  estimated  that  the  extraordinary  ex|n-tidi- 
tnrea  for  tbe  yenr  will  (ipgr^gate  8iiii:,,"'(>  >— namely, 

Improrement  account,  third  s«-lu)n.  ea-st  ajiproaeh.  J.so.i.i'Ai , 
estimated  to  moot  cotitnietf.,  Sl'Jn.iK  H, ;  lull.'-  payable,  5_'-J.'W.i.  Or 
a  decrease  from  similar  aceuunt.s  for  pre\  lou.i  year  of  upwards  of 
8100,000.  Of  the  outstandiDg  note««  oi  tk^e  cumpaoy,  given  for 
real  estate  purchases,  which  matured  durin({  the  year,  all  WUM 
renewed  for  a  term  of  throe  or  five  years,  in  most  eaaaa  at  a 
rodooad  rata  of  intaiaat.  With  tba  eompl^^Km  of  the  reconstruct 
tion  it  libit  oaat  imniach  of  tba  britige  now  under  way,  tha 
pb|«ieal  oandKtioB  of  all  Iba  prapartr  will  be  excellent.  Any 
wil!  ba  qnleUj  appnowblt. 


uasn  lABvuoa. 

Third  week  <£  March.— Baltimore  and  Ohio  South  Western, 
«ll5,0OO-decr«aae,  fll^:  Chesapeake  and  Ohio,  9-2^6,000— 
increase,  $55,000;  Chicago  Milwaukee  and  St.  Paul,  *.')0J<.0yO— 
decrease.  $117,000;  MisMJuri  Pacific,  »:iO.V>00— increase,  $2:i,000; 

Mis.souri  KaT!»as  and  Tn\a,-,  SIT^.W— decr*»9<>,  $lrt,00t>:  New 
York  OnUinn  and  \Ve--ter;:.  ?o.',.oi«i  — jtnT>  ,is<-,  .flJjMt ;  Denver 

and  Hio  lirande.  ?li;  :.  )— dei  reaso,  I?-;  oi  .;i ,  Tevii.-,  and  Pacific. 

$U«,W.-'  -  decrease.  ^:i.i'h>,j  ,  Wat.ii>!i.  SJ",  J.oi  •:'^d..'.  rea.so,  $18,000. 

Second  week  at  .Muiih. — C'U  veUiid  L  iiiciuiinli  Ctticago  and  St. 
Louis,  $2:n ,tM)0— inrrea.se,  $1  1,(kX»  ;  Norfolk  and  Western,  $2:^.^,000 
— decrease,  $24,0ii0  Northern  Paciac.  $270.000— decrease,  $l<j,000. 
Tlia«N»8  eanlngtof  for^-aTa  inada  daring  tha  aaeond  weak  ot 
Mardi  ahow  a  decreaaa  of  D'58  per  cent. 

Month  of  Fehniary.— Central  of  New  Jersey.  gro«8,  $849,00ft— 
increase.  $27,000:  net,  $'25rt.O0O— increase,  $37.tWO;  fionthem 
Bailway,  grtw-.  $T .47HM)0— increase,  $til,O0O:_  net.  $^iO9.0<K)— 
increawj,  57<'».' " I' I ,  Northern  Central,  gross.  $i>49,iXK-'— inercnse, 
$10lj.OOO;  i;et,  .^i  '  •  ii>:»_incieuse,  $119,000;  Chicago  St.  I'anl 
Minni»(H.ili>  utui  Uiunha,  grnes,  $&24,000— decreatR-.  iM.S.i»X»; 
Chiraco  uiul  North  \\  e<{en),  grow,  $2,207,000  —  decrease, 
|I77.tMi. 

Month  o£  January. — Jialtimore  and  Ohio,  gross.  $1,951,000— 
increase,  13a,000;  net.  8291,000  — daoreaao,  $1-22,000;  Southern 
PaciEc  System,  grosa,  $3.3S4v0O0— decieaae,  $241,000;  net. 
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?1.CK:i=,i:n:h)  —  decrt-rxsp.  Jf>t>,fyv<;  Bftltimore  and  Ohin  South 
Western,  (^tohh.  f r-J/n >•  i— iLvrrTiso,  $18,000;  TUJt,  ?n:i,(-"Xi— 
decrease  $7.'hk<  Tlie  wt,  t»rn\xtm  of  IM  raitds  duriog  the 
month  of  .lanuarr  nrn<)»nt«d  U>$lilBO0JSn,  bafatgA  diMIMM  d 
tl.222..W.,  or  7     p«r  cent. 

On  !;W  lines  reporting  eaniinfr«  for  tho  month  of  Fcbm»ry 
the  toUl  receipu  were  $35,218438  (on  0«i,0->2  milo^,  whilst  for 
the  ume  moBMa  in  UM  the  raedirito  wi>re  $3S^4M  (oa  96^380 
niten).  DtcrMn  in  receipt*.  f319,it(i€ ;  ineiwM  iB  mileage, 
667.  On  ir<0  line*  rcfxirtinK  earninKs  from  January  l«t  to 
lUnarjr  28(h,  1^97.  th«  aKKrocate  rooeipt*  were  $71.2'2'4,339.  ax 
MBpwed  with  |7ajSM89  lor  u«  eankepanding  period  in  189^ 


The  LonierOle  New  Albany  and  Chicago  Kailway  wm  Mid  in 
id««elMni«  M  Iadi»n«poli«  on  the  lOth  inet.,  subject  to  tir«l 
mort^l^  aggregating  $-'i,"n'<  W.  mul  ;inrt!uvs,.<l  by  A.  H.  Jo1in«, 

reprpyprLting  the  boodhokirrj'  cornniiltf*-,  fur  ?-!,<" 'I ,< XX).  The 
scfi:riti''a  nf  the  8nc«s)i»or  cuininiiiy  ftln-  rhii:n^'n  In(liiin«pC'!i> 
and  Ixjuisvillr-  lUilway)  will  currv  inliTtjst  fnjui  July  li^t.  at 
which  date  tbejr  will  be  ready  for  dittribution.   Tho  forecloeure 


A  dWidttiiA  cf  3  per  cent,  on  the  Meood  nortgnge  "  A  "  bonds 
at  l9i»]iHdc«n  National  Railroad  bee  been  deeured  (Myable  at 
th*  KatkMMl  City  Bank,  Xew  York,  on  and  nfter  tho  SSndinetant. 
The  divitoid  on  the  Uatheson  ecrtiflo«t««  will  be  paid  in  London 
early  next  month,  of  whii-h  fln^  iinticc  will  !ie  {firen. 

An  agreement  haK  bt-i  n  riiiidr  Ix.tweon  ilic  .\tchi«oo  Tokokaand 
Santa  Pi^ and  the  Soiittn-rii  I'm  itir,  wliL-rcby  iho  Mojaro  diriiiion 
of  the  Soathern  I'ui  lii  is  u,  bo  exchanged  for  the  New  Mmuco 
and  Arizona  R«i!rr'ti<)  unj  tin!  Sooom  &ihraj,  wUBh  un 
p«rt  ol  the  Atchi«oa  iryslem. 


Tho  deltcit  of  tbo  Long  laland  Baitroad,  after  allowing  for 
fi  xed  charges,  for  the  quarter  ending  December  31«t,  wa« 
$92,ii^l,  against  a  deficit  of  $I4,1<>!  fbr  At  eomepm^duig  period 
in  1896w  For  eix  nontba  to  date  there  wan  n  torpuw  ofK19L6ML 
aflaiBMtffi^BOl).   

The  Xew  York  Sjork  Kxctumgc  hii9  lis'.cd  ?1,12;"/Kii  of  Sonthcm 
Railway  five**,  of  which  $ii  hi.ikk^  have  bcrn  flold  fc»r  bettermenta. 
The  comiMiny  hcildx  ^kh'.'  h.h  i  tnoro  of  the  Fame  bondit  whioh  WB 
kept  tnbjcct  to  (be  order  uf  the  board  of  dij:«ctar<. 

The  Baltimore  and  Ohio  Sooth  Weetem  coiuoU-hulders  hare 
broagbt  a  friendly  Auit  to  prermt  the  «ctensiea  «t  th«  ontnrnw 
Ohio  and  Himitmppi  f^rens  at  4  per  cent,   Tba  aait  ia  intendoS 

to  fttcilicate  ibc  work  of  the  refunding  syndicate. 


Tlie  Reading  underwriting  srndicate  takea  over  abriiit 
$ia,(MX».OW  of  firs*,  preferred  stock  and  about f4tMOyOQO  bondx. 
the  latter  being  held  sabjevt  to  the  order  of  th«  maaagm.  Tbo 
pwUlirred  atoek  ia  UaUato  come  on  the  market. 

Till'  sbx'lvb'jlilors  iif  the  I'liiiaraa  Ilailroad  will,  it  is  s«iri 
aathoriM  the  i«>sae  u(  new  bonds  to  replace  the  tiKJO.OOl*/.  7  per 
_  "  -  "iMIiBfdnoinOotobir. 


Laat  week's eaat-bouud  all  rail  freight  tonnAge  from  Chicago 
•aoOBted  to  79,000  tons,  the  Kurt  Wayne  rmul  ieading  with 
11,000.  LaatTanrthatouueowaaaadOOOt 


A  strong  effort  will  be  nada  to  poah  throng  tba  Sonata  Ihb 
tewioD  tho  Bill  providing  tee  a  aommwaion  to  lotllo  the  qneation 

of  the  Union  Pacific's  Ooremment  debt. 


The  death  is  announced  of  Mr.  John  Kin^  fomwrlly  nceaidant 
of  the  Rnc  KaiUny,  nnd  ulrto  000  of  it>  raoatTOHl.    JW.  Svg 

died  at  fifnuiipii,  m-ar  Nice. 

President  In^U,  of  the  Chesapeake  and  Uhio  and  the  CleTO- 
land  Cinoinnati  Chicago  and  St.  Looia  BatlfaBda>  arilad  for 

Londoo  on  Wednesday. 

The  directors  of  the  Soathern  Pacifio  baTO  decided  tomaka 
thair  flacal  year  and  on  June  3'>h,  inRtcadot  DaoanbapSlatbaa 
lulberta 

The  court*  hn\  c  ordered  the  cancellation  of  $<?,72t;,000  of  old 
Northern  Pacific  consolidated  bu:ids,  which  are  held  by  the  ntw 
eompany. 

Tba  board  of  the  ChicMO  Jtock  laland  and  Padio  Bailroad 
bMdadandafnKrtaHydffidMdal  |paracirt.*Tmfabla]fBjtilb 


Tbe  Mieaoori  State  Legitlatoro  baa  adjoaraed  without 
the  pnipoaad  Aati-Railn»d  Bill. 


The  report  of  tba  UaioB  Paelto  for  18M  wiB  mC  ba  p«bUibeA 
till  next  month. 


THS  APFAIHS  OF  THE  KBSSEY  KAIUWAT. 

In  onr  isane  of  the  13tli  inst.  we  publi-ihed  a  circular 
which  Mr.  George  Waddell,  a  dirw-tor  of  the  Mersev  UoilwMr, 
had  sent  trnt  to  th<»  proprietors  of  ttie  company.  'I'o  this  Mr. 
Kifi  limp,  the  <  hairmnn.  )i.xs  issued  a  vigorous  rejoiner,  from 
which  w«;  iake  lite  foUowtog . — "  Ttw  statements  in  iir.  Waddell's 
circular  are  so  inaccurate  and  misleading  that  I  consider  it  my 
duty  as  your  chairman  to  place  the  actoal  ttcta  before  you.  Tm 
object  of  the  circalar  afipean  to  ba  to  ahoar  that  yosr  r 
not  actiug  in  ^onr  mtaraitBf  ii  andiamwriag  to  naka 
menta  widi  neighbooriag  nihnja  pMooidieial  to  jour  floamaj, 
and  deatToa  to  dcprire  jaa,  of  tba  S  miZea  booaa  wbiob  nriia- 
ment  granted  to  yonr  company  on  account  of  the  expensive 
character  of  the  tonoel  under  tbe  river.  I1iat  your  board  isporsa- 
iiijr  fttiy  such  cfinrse  or  has  any  such  demire  is  tmtrue.  Tbe  tacts 
(iro  tbfsr  — i'urli.-uiicut  has  given  to  yuur  company  the  valuablo 
pnwcr  to  chargt;  u  bonus  toll  of  b  tutioi  Oil  traffic  passing 
throiipb  tho  tiiniiul,  but  the  keen  competition  of  the  ferries  wliich 
i^urry  paiiseiigcra  Co  and  from  Liverpool  and  Birkenhead  for  Id. 
renders  it  impoifsiblo  to  charge  these  additional  tana  on  looal 
passenger  traffic,  and  if  it  were  attomutol  yon  wonld  bttvOBft 
trafhe  at  all.  For  long  distanco  ttalle  tba  6  nrilaa  bomaa  k 
charged  and  accepted  by  the  London  and  If ortb  Wattern  and 
Urcat  Western  Bailways.  Tho  board  has  never  '  declared  tho 
policy  and  views '  stated  by  Mr.  Waddell,  and  his  statements  to 
that  effect  are  absolutely  devoid  of  foundation.  The  f)o1iry  of  the 
board  has  been  to  cultivate  friendly  relation;!  with  neiKhbounng 
coropanicf,  to  obtain  thp  best  possible  t.rrm?  for  immediate  tmffic, 
under  anaprectnent  terminable  on  six  months'  notice,  m  tho  belief 
that,  in  the  near  future,  thev  will  agree  to  belter  terms  for  us. 
The  alternative  is  sia^'nation.  The  board  him  co-o[x  raled  with 
Sir  Allen  Sarle  and  Lord  Iddesleigb,  the  ntxivaia  aod  mauagertt 
appointed  by  tho  Court  Of  Obaoaaisr  on  Mr,  Waddell's  applica* 
tioa  to  manage  jwar  railwtf  ,  bMt  tlw  aothm  of  these  two  gentlo> 
man*  aaweiU  as  that  of  tiia  ward,  fans  been  greatly  obstmoted  by 
Mr.  Wadddl's  applioatione  to  tho  court  on  several  occaaiona. 
Let  me  give  you  one  instance.  Some  time  since  he  obtaisod  as 
order  tlutt  our  traffic  manager  should  not  be  allowed  to  attend 
the  meetings  uf  the  board,  and  it  mn«it  be  apparent  to  every  one 
that,  witliout  -'Ach  information  a.H  this  eeiulemnti  aloiic  can  gnc. 
it  is  impoKSible  for  your  directors  to  arrive  at  u  correct  nyiuif*4 
as  to  your  affairs.  For  nearly  ten  ye^rs  pa.st  your  line  hBsi  \ns-<\ 
managed  by,  and  agreements  with  ti«tgbbuuringoompanieeii«igo* 
tiatedby.  the  receivers  and  managers,  who  were  appointed  on 
Mr.  Waddell's  ownappliattion;  therefore,  the  credit  or  discredit 
of  good  or  bad  BMBagoiBMnt  raata  with  tbaa  and  Bot  with  your 
board.  Sir  AIIob  Sari*  ia  an  aUa  aad  oiMriBBoad  railwajr  man^ 
and  the  arrangements  wbiek  Mr.  Waadall  flhamotariaaa  at 
'  grossly  ini»de<|uat« '  were  made  or  approrad  bjr  bin  altar  eon* 
sultation  with  many  of  tho  most  eminent  railway  maaagara 
of  tho  country.  As  an  example  of  tho  through  tmffio- 
which  Mr.  Wadtlwl!  states  can  well  afford  to  pny  the  full 
lH>n0B  to  tic  Merety  (_'i'ti;]r.itiy,  the  fares  belwccii  New 
Brighton  nod  Liverpool  Central  .StotiuQ  muy  be  iristanced, 
Tho  total  length  between  LiverfMiol  Central  and  New  Brijjhton  is 
7  milea  2  chaiui. ;  Park  Station,  Btrkonheed,  is  the  point,  whero 
tho  Wiriul  Bailway  and  tho  Mersey  Railway  meet ;  tbe  distance 
on  the  Mersey  line  to  Park  Station  is  only  2  mile*  74  cbainsr 
whitot  thadkcaaea  on  tba  WimI  line  to  tho  Bamoatatioa  ia  4 
milaaSob^Bt.  Tte  loenl  tbirdsshM ringle  Ibra  oe  tba Ifwaaj 
linaiNBlUvoriNQl  0«n*iBl  (Um  Level)  Station  to  Park  Statioa, 
MOtwUbatandilig'tt*  Ottmoi dniary  Parliamentary  powers.  tM 
because  of  the  Keen  competition  with  the  ferries  and  tramwaya. 
The  local  fare  on  the  Wirral  line  from  New  Brighton  to  Park 
Station  IP  the  fjhdp,  but  owing  to  rtf-Aniboat  competition  tho 
through  fare  from  Liverpool  to  .N'eiy  Brighton  is  only  ^',d. 
instiTid  of  ill.  (the  tonn  of  the  livo  lixulsj;  therefore,  if  the 
Mersey  C'oin)iariy  receive  out  of  lliis  t h ri>ugh  faro  its  local  fare. 
It  would  only  leiivo  Id.  &a  rerauuerintK/u  to  the  Wirral  Company 
for  carrying  pu.s^engcrg  for  4  miles  8  chains,  and  it  the  Mersey 
Company  were  given  their  local  farv,  pltw  the  5  miles  bonus,  they 
would  be  entitled  to  Md^wbcraan  tba  total  tfaroai^  tmn  to  ba 
divided  is  only  &}d.  This  suggattion  of  Mr.  WaddoH's^  raa  will 
readily  soe,  is  absurd.  Tliis  state  of  atbita  10  dw  to  obe  ooei- 
petition  of  the  ferryboats,  ot  which  Mr.WadiMl  noMrs  to  tbiak 
ligliU*.  Ib  Sooaabor.  1893,  on  bia  vgm^  lopnaeBtatioB.  a 
fMM^naiallnpted  bif  nUngtheluea:  bot  th*  Maalt  «m 
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diiMitroaa,  and  the  Iom  of  traffic  so  gtvU  that  the  oriifinal  fares 
Ind  to  be  rererted  to^  and  gome  of  the  traffic  ban  nerer  bflco 
nooTend.  This  i«  an  example  of  Mr.  Waddell's  railway  naaaftb- 
Bent.  Mr.  Waddell  apeaks  of  tbe  '  bonaa '  being  '  reduced'  fran 
f>  miles  to  1^  miles  ana  2^  milae  in  certain  cnseA,  witb  th«  mipa- 
r*>nt  intention  of  leadine  you  to  think  iliAttiK? mjlo*  bonus  bad 
bcoii  ill  forcf  juid  voiir  prii»ctit  diret-tori'  h.ui  ro^ilricod  it.  Thiis, 
like  mml  of  htss  »tat«uicnc«,  in  imK'cuniC'  TIk'  .'i  mile!*  boniH  has 
never  been  in  force  for  local  traCic,  fur  the  n-jison  tii.ii  it  Ijiis  bcun 
impossible  to  oM^in  it.  Yoor  board  bus  m  vcr  'r<'(iac<  ir 
imy  ■  Iximi* '  which  hiwi  heon  arranged,  biit,  on  tiuj  l  on- 
tTury,  during  tbe  past  year  the  '  booua '  mileage  beyond 
OhMltr  liM  bMB  iiwtMwd  iHMii  9I|  to  &  inilm.  Mr. 
WndUn  alM  ttetia  tiatt  th*  MiaUMitar  SbaOald  and 
Unadloahira  Hailway  Company  'made  a  demand  for  through 
firWt'  with  which  the  '  expreaaed  views  of  the  majority  of  tbo 
preeent  board  are  in  hnrmony ;'  this  is  incorrect,  for  no  proposal 
of  the  Sheffield  Company  baa  received  the  approval  of  the 
•  rnajority  of  Ihv  present  board.'  He  farthrr  ssttttas  that  in  1893 
a  ]]rcpo»al  w&h  made  to  tbe  board  to  f^unt  the  Sheffield 
Company  runniag  powers  over  yoor  niilwiiy  on  '  tnKiiifc<it1i,-  dis- 
advantageons '  torma,  and  that  it  way  with  diiticultv  tlmt  )io 
•uoceeded  in  getting  it  rejected.  This  ttt^ain  lii  mcorrtict.  The 
Sheffield  Company  forwarded  to  as  at  that  date  proposals  for 
tbroogb  traffic,  which  we  considered  at  two  meetings  of  the 
boHdVkfiiwoC  wfaiokllr.  Waddell  did  not  attand),  and  which 
mn  tit  Mooptad.  ttw  board  being  of  opinion  that  the  propoaals 
WM  not  adeqaate.  Mr.  Waddell  doea  not  tell  yon  that  tbe 
nanrere  and  managers  (appointed  by  him),  and  who,  he 
Mye, '  may  be  trusted  to  protect  yonr  interestu,'  agreed  about 
a  year  ago  to  certain  working  terms  with  the  Sheffield  Railway, 
and  that  he  at  once  spm'cd  thnm  (his  rfceirpr?!  atid  manspom) 
with  notice  that  he  ahould  apply  tr>  the  court  to  prfViMit  the 
arrangement  from  beirig  carriprl  out.  As  to  thu  trrm-*  of  this 
•hort-lived  ftgreement  the  lionril  hns  exprfx.spd  no  npiniori.  .Mr. 
Waddell  Btat«K  that  tbe  Bhtilliclii  Company  'has  acqotred  a  jcnnt 
interest  iti  the  Mersey  Company's  Low  Leval  BlalioB  at  Livarpool.' 
This,  again,  i«  inoorreot.  They  have  no  iBtartafe  ia  tlia  atation, 
enMptaaonaol  Ihm ihw eoapaniae fanwiag  tbe Charfiira  Line* 
Commtttaa,  wbo  an  oar  tandlorda.  Ha  fnithar  itatee  that  the 
Wirral  Company  are  claiming  before  tbe  Railway  Commissioners 
to  hare  tha  bonus  mileage  reduced  from  5  milM  to  nothing. 
This,  Bguitj.  18  incorrect,  Whiif  citx^K  not  etist  wiimot  be 
reduced,  and  no  arrauui'mctit  fur  a  -i  niilefi  boiiii*  hati  over 
been  made  with  tho  Wirral  Company.  iThay  demur  to  the 
•mount  of  bonus  we  have  proposod  to  theni.  and  SS  WO  cannot 
•greathey  have  taken  tbe  ca«W!  to  tho  Railway  r"rimmi'«ioneni  for 
eettlement,  afl  the  law  permitii  them  do.  Tho  !i> '.tlsmont  of 
through  fareu  wiUi  the  Sheffield  iiatlfruy  ia  being  determined  by 
the  Railway  Commisaionara,  and  is  oondnalad  ail  babalf  of  tM 
Mersey  Railway  by  Sir  Allen  Sarle,  with  Lord  Iddaaleigh  (Mr. 
Waddell's  r«oeivcra  and  roana^rs).  Neither  Mr,  Francis  Fox  nor 
Mr.  Smitton  has  tabra,  nor  will  take,  any  part  in  influencing  Sir 
Alien  !^arle  in  the  matter,  but  shoold  he  desire  to  consult  with 
(he  hn^ird,  a  committee  will  be  appointed  to  meet  him.  Mr. 
Waddell  states  ihut,  throagh  the  negligence  of  thf  beard,  tho 
Mersey  Railway  wiL'^.eoroe  years  back,  rla^aed  by  Parliiiment  in  a 
disodvantageou.s  wuy  for  ratp?  for  t;ixi«l«t-  Thi?  clii.s.'iiliration  did 
take  place,  and  tlm  renpoti.-.iljilil-y  uf  it,  r--^'.H  with  rim  n-ri'ivet  H 
and  managers  of  that  day,  Imt  whcTi  !iM<-ri:ioii  rudled  to  it  liy 
the  prc»ont  soliuitori!  to  tho  coinfinny,  Ihi'  hourd  at  once  took  the 
noceaaary  steps  to  have  it  remedied ;  m>  ilmt  it  was  not  through 
tha  'lapaaiad  lagaaaalaltoM  *  al  Mr.  Waadell  that  tha  mialiailra 
Wia  «t'wlad.  with  rtgaid  to  the  p«riomuit  of  tha  board 
I  do  not  agree  with  Mr.  Waddell's  reniarka.  Mr.  Fox  was 
alaotad  a  director  in  1889,  and  has  been  of  great  service  to  tlie 
comnuty.  I  believe  he  ia  one  of  the  consulting  engineers 
to  toe  Sheffield  Railway,  but  I  can  confidently  stale  thai 
bp  has  always  advooaltd,  at  tho  boanl.  JfcrseT  intcrert^  first  mid 
toiT-mo.it.  Mr.  Wmitton  was  olerled  at  tlic  huU'-yiarly  racptini.'  a 
year  ago,  and  Ima  been  of  p;rr'at  assistance  m  many  n-ays, 
especially  rcoentlv  in  carrj  inj,'  throuRh  auccfshfuUy  npgotiations 
with  the  Mersey  t)ocks  and  HarUnu-  ISoard  for  a  reduction  in  our 
rent,  by  which  /OOi.  a  year  is  saved  to  thia  company.  I  conaider 
tbe  presence  of  tbeae  two  gentlemen  on  your  board  decidedly 
advantageous,  and  will  tond  to  tmwA  onr  difloiiMaB  batmau 
your  company  and  tba  Sbolldd.  Vr.  Oahabott  waa  oleBlad  * 
dirootor  ia  1W8,  whibit  ho  was  mayor  of  Liverpool,  in  compliance 
with  tho  visfaos  of  a  largo  body  of  shareholders  that  a  Liverpool 
gentleman  should  be  added  to  tbe  board.  1  consider  the  share- 
holders are  much  indebt4»d  to  Mr.  Oakshott  for  joining  the  board, as 
the  company  were  imabl<?  then,  and  arc  still  annb1«,  to  offer  him  any 
feefor  hi.H- Korviccs.  Mr.  Waddell  cuneludei  hi.s  circular  by  Stating 
that  he  ia  a  '  holder  of  ^  i.l.W/.  of  ordinary  share.n,  be^fides  ll.'j.OOfT!, 
of  'B'  debenture  stock  of  tho  company.'  Tho  repiatt-r  of  tho 
oomiiany  shows  him  to  be  a  holder  of  only  |100  ordinary  afaaras 
•ad  »»  dabiMtm  atoflk  at  alL  Yon  irill  iJaohiiw  watiwdtt 
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circular  signed  by  Mr.  ITaddell  and  flnothor  Aanholdara,  in 
which  thaiy  atala  that  they  "  repreaent  the  holders  of  ordinary 
■took  to  tha  valae  of  npwarda  of  »X(mi:  What  they  may 
represent  I  do  not  know,  but  these  gonllora>!ii  together  bold  only 
SWj  shanti  of  the  par  value  of  llI.hMj/.,  not  a  large  aura  out  of  an 
ordinary  share  capital  of  \fif<4Ji^,:'.l  The  othi^r  Ktiitemer.t!(  in 
thia  circular  an-  chiefly  a  r-i-;,.e: itio:i  of  -.liiiNe  con'-mni  d  iii  Mr. 
Waddell's  ststcm'^nt,  to  wlu.  li  1  have  already  uliu(l>:d.  The 
chief  compluiut  ujiyeur^  t<i  llial,  rarliiiiucnt  hu\  itig  i".vcR  the 
a^rmpy  Railway  power  u»  ciiarg«  a  i>  miles  bouus,  yuur  diretLora 
are  iiciikclinf;  your  interest  in  not  charging  it.  It  in  one  thijij 
to  have  tbe  power  to  charge  it,  and  quite  another  thing  to  bo 
aUa  to  do  ao.  II  competition  pamittadm  toehaMa^fotrbonaa 
on  abort^iatance  pasKougcr  uaflb  aa woU aa oa  mafh  jaorboard 
would  only  be  too  glad  to  see  thia  done,  but  Hlldor  OSjltblg 
circumstances  it  is  not  practicable.  What  may  b«  pOtaiUo  ia  tho 
future  I  cannot  say.  I  believe  tbo  true  policv  for  yonr  comi  any 
to  pursue  ia  to  make  the  best  terms  poesible  at  the  preiteiit 
moment  to  obtain  trafRc  from  mir  neighbours,  and  as  thnt  traffic 
grows  antl  becomca  more  valuable  to  obtain  an  incria*!-  the 
bouus.  I  have  fretjuently  HtJited  at  tho  h»!f-y««rly  nicutiiii,'^  my 
opinion  liiat  ^-our  railway  will  ntvcr  [>iiy  imiil  you  can  carry 
gotxla,  ftud  it  wfi*  With  this  in  view  your  ajjproval  wbh  nfkcd  at 
the  recent  special  meeting  to  apply  to  Farliament  for  powara  to 
make  a  short  spur  to  George's  Dock,  Liverpool,  and  to  anbacrlba 
a  moiety  of  the  cost  of  makiog  a  abort  lina  aboot  f  of  a  mile— 
to  connect  yonr  railway  with  na  Obasbire  Idooa  at  6t.  James's. 
Livfirpool.  OnU  1 1 1  mouD  ffileen  and  twenty  aharalMldcta 
attended  out,  of  about  ifiW,  and  Mr.  Waddell  and  hia  frianda 
succeeded  in  defeating  our  proposal,  much  to  tbo  injury  of  your 
property.  Mr.  Waddell  complains  that  no  agreement  had  been 
oifuie  Its  to  the  rat«M  to  he  pikid  to  your  company  iti  re«pe«'t  to  the 
r  j  ",  I'xcliaiiged  wlieii  the  St.  •lame.'.'a  junction  «a.^nlad^'.  In 
rejily  to  tlii.'<,  1  \»<iuld  «iy  until  no  had  puwers  loiis-iii'l  in  making 
tlii«  coiiiicL't i oil,  we  were  li<H  in  a  position  tu  nc^jotiafe  terms  for 
bratiic.  I  explained  to  tbe  luvuiiug  that  unless  satisfactory  terms 
weroamuund,  not  a  farthing  would  bo  aobaoribad  tomrda  tha 
junction.  notwithsUuding  this,  and  Mr.  ITaddall'a  itatanant 
that  "if  ■attafaotory  tanaa  ara  arranged,  the  making  of  the 
ionctioB  wonM  bo  doubt  bo  advantageous  to  the  couipoBy," 
ho  voted  againat  it.  Tho  more  immediately  pressing  part 
of  the  Bill  was  to  obtain  powor  to  raise  money  to  pay 
off  tbe  first  debenture  i\  per  cent  stock,  which  nhould  b« 
redeemed  this  half-year.  I  believe  we  cmiid  imvc  raised  tbe 
money  at  3^  per  cent.,  which  would  have  fiaved  ymir  company 
aliout  -I.'-'Mj!.  a  year  m  iijtero.st.  But  this  propoaalM: .  Wu  lih.'U  i-uc- 
cceiied  in  ilcf catuii.',  althou^'h  I  Btut,cil  thst  the  board  would  drop 
the  other  p!■.lpl).^als  in  tho  Bill  if  tlii-i  iir^nt  and  udvantajjaooa 
part  gf  it  wm  agreed  to.  i  rtiaret  to  have  to  trouble  you  With  aO 
long  a  letter,  but  th«  matter  I  have  bud  todnl  with  ia  ao  impor- 
tant to  the  interests  of  the  company  that  I  Mt  it  naoaiaary  to 
explain  it  folly  to  yoo.  I  beg  to  assure  yoa  that  I  have  bat  ono 
intecaat  to  advance— that  of  the  Meraay  Railway,  in  whkih  I  am 
a  larm  bolder.  I  am  unconnected  iu  any  way  with  any  of  tha 
neigM)oaring  roilwava,  and  it  is  my  firm  ballot  that  any  aharo- 
holdara  aapfiortijig  Mr.  Waddell  in  hia  praaant  movement  will  bo 
Niirionaly  m|«rla(  tha  HanNiy  Soilwajjr- 


mAiEirAn  nr  vubl. 

It  ii  stated  that  the  Biasiliaa  Government  has  agreed  to  neetft 
from  tbe  Banco  d»  Sepabllca  in  pari  payment  of  tha  lattera 
debtoertain  property,  indnding  tbe  railway  of  tb«  Companhia 
Melhoramentoa,  valued  at  16,(HXi.000  milrciti,  a  contemporary 
remarks : — "  This  line  runs  parallel  to  tho  Cwlral  do  Braxil  from 
the  capital  to  tlie  town  of  Parahyba  do  Sal.  It  is  a  narrow-gange 
line  that,  when  extended  and  put  int<i  rf»mmnni«*n»ion  wirli  other 
linen  in  San  Paulo  and  Minaa,  ia  certain  to  divert  u  ^;(in-l  deal  ijf 
tntffir  at  present  carried  by  tbe  Ceutrai,  It  would  bt  iiitt-'reKting 
to  know  what  on  earth  thn  Government  proposes  to  do  with  this 
phciiiiniOTial  whit-p  olpphsnt  when  it  getii  it.  It  bu«  not  been 
included  amongst  the  line!'  to  i<e  leased,  nor  ia  it  likely  that  any 
soreigu  company  would  bo  anxious  to  acquire  it.  Iu  that  cttae 
tho  Government  atiat  ramaia  with  it  on  ita  haoda,  and  baoUiged 
to  embark  again  on  tlie  railway  buiiMB*  it  ia  trying  Ma  best  at 
present  to  get  rid  of,  and  to  wmk  tho  line  in  competition  with 
the  Central.  A.t  preseot  the  Una  is  of  little  importance,  but  if 
extended,  oo  it  ultimately  must  be,  to  join  the  Lapucaliy  and 
other  linee,  there  can  be  but  little  doubt  that  the  mon(>(>u1y  which 
made  the  C<-ntral  no  mlusble  will  di8«pp«*r,  and  its  value  be 
deteriorated  considerably  " 

It  is  reported  that  an  nf-rrccnicnt  has  been  reached  between 
the  representative  of  the  lieliflnturo  holderb-  and  tho  Leopoldina 
Company.  The  eompany  wul  b<f  unable  for  some  three  montfaa 
to  rcopeii  traftic  on  the  line  beyond  Petropolis,  recently  damaged 
by  iandslidea  and  fresfaeta.    'i'be  maaoniy  fouudatWM^of^rtia 
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1  lliat  it  u  inpoiriU*  to  aw  tlw  bridgB  •f«n  Cor  Mm 

Uglitciic  traffic. 

A  Kio  <te  Jknciro  journal  any*  that  there  w  ai^mething 
mqiioioiu  kbout  the  tefegmmK  to  Sao  Paulo  in  regard  to  the 
pareliaM  of  natlro  railwajs,  and.  referring  to  the  announcement 

in  the  Cmmwrcio  de  S'lo  Pa-uSc  thnt  a  FrpnoK  ajrodicatA  tutd 
proponed  i<>  pun  l  a^r  tlu'  M.j^-vana  liuc,  iihk;-:  whaUiar  It  VM 
pTOfHwi'-.r  to  'Miv  <  vffv  r.'iihvay  iii  the  country. 

S  .ii..'  ■,  tii-s  lij.'  I  iiiv.>rr.ini-iit  cfinoelled  the  conc«iuion  tor 
the  railway  Unut  ^lac»bia  to  Kio  licoito;  but  the  canressionnaires 
want  to  law  and  obtained  a  judgment  in  their  faTonr.  The 
Oovernmeat  has  rweoilv  sooceeded  in  effecting  a  compromise 
ndnviw  th*  cImb  ln»13jOOO,OOD  to  1000.000. 

The  Kio  ooiTMpandent  of  tlie  FmoiMial  Kbwi  tobgnplw>- 
"  The  agentR  of  the  debeiit'sri^  hoMr  rR  of  the  Ijeopoldina  Railway, 
who  have  for  a  Pon»iclcr»b)'- 1 1  mi-  liiv  ri  nugagcd  in  negotiations  with 
the  Brazilian  Government  with  reference  to  the  lettlement  of  the 
debt  dne  to  the  railway,  have  now  innde  an  arranfrement  under 
whidi  fh»  Oin-prumdit  will  'ielivf^r  700,C0f»f.  of  +  p'»r  t^fnt.  i^fb^u- 

lun-s  111  fu;l         iin;;;l  ,      ]l.  is  iKiF.   ital«d  OXBt  rlv  whi-ll   tlir  hiniils 

will  be  dolivcr«d.  but  the  completion  o(  the  trunsaclion  at  an 
wrlj  dito  it  csptetad." 


1A8T  CUM  BAILWAT 

A  Berwick  cormapondcnt  writes : — "  A  point  in  connection 
with  the  dwision  of  the  Kailway  Commissioners  la«t  week  in  the 
Ka«t  Coast  Jiailwar  dinptite  is  the  effect  it  may  Itare  apon  the 
■tations  at  BorwicK  and  Tweedmoatb.    Whether  the  judgment 

is  rnrrirr!  irif  nr  wh<»thw  the  North  British  and  North  RaKtem 
C.>iii[.iiii  .  .n  I  •.•..iir.ii.j  ilio  jinwent  arran(^mc-nl  of  r  luiiij^i'ict  at 
IkrwicV;  thi-.r  >/ntririi_'s  for  all  throi«^h  fast  trains,  thr-  rc.-ult  m 
bound  to  afT.fi  the  '(iio;-tion  of  uccoinmodation  at  ea<li  sUition. 
If  both  cumputies  imI  to  uome  to  an  amicable  nndcrataiiding  and 
carry  out  the  decision  of  the  Railway  Commissioners  to  the  very 
letter,  only  haJf  of  the  extra  anmber  of  engines  now  employed 
jWwM  b«  i«qnnd  tA^^Jtanrie^wid  •w^tfwwe  '^J^^ 

cid  agntaoi  wlm  the  throneh  fast  tniui  pfOMcdid  B«th 
■Bd  ■oath  fRNB  Berwick  without  nhmgiBflr  tni^m  It  tU. 

Hence  more  accommodation  will  become  urgently  neceaaary, 
particularly  at  Tierwirk,  where  the  condition  of  the  station  is  far 
from  satisfactory.  This  has  ht^n  frequently  hronght  b<»fon»  the 
attention  of  the  seen  tury  nf  tlip  Korth  British  Raifn-ay  Company 
by  the  Tuonicipal  authoritieg  of  iJerwicW,  and  on  thf  orrnsion  cn 
the  Itwl  \.\r\tig  tnftrket,  a  well-kno«  n  Bon-ii-r  gfiiilrtiian,  irho  saw 
tbo  crowikil  aUte  of  the  narrow  (>iiti!urui»,  und  the  general 
isconTenience  of  the  station,  wrote  a  letter  to  Mr.  Comcher, 
suggesting  various  improvements  which  might  h«  carried  oat  at 
amif  MBttll  expeutt.  Fbu  lor  tha  cxtenaioB  of  Barwick 
>  HtotUMi  M  eoBsideraU*  «eit  bav*  bMn  in  esiatanos  for 
,  mod  it  is  to  bo  hoped,  in  view  at  th«  additiimal  incon- 
I  whkb  may  b«  canted  by  the  iMW  MnagMDMtt  when  the 
oanal  inrreni-^  vi  traffic  taltM  plftM  ia  MllMIMr  Sad  MtSOtB,  lb»t 
•^omethiiit;  r;  ay  ]m  apacday  dOlM fiOr  ths IwpMmBMt OC  BtCWkk 

Kailway  Statiu-^  " 


AROENTIKl  RAILWAY 

Mr.  Bobort  Stuart  haa  been  appolntad  NiidMt 

Argentine  Great  Western  Railway. 


TIm  Amatine  G«TtnuMiit  bu  bon^t,  lor  iHjmjMM.,  the 
I  ttSanj  bitima  San  Oariatofaal  undTneBBiMi. 


Mr.  C.  A.  Tx>we.  traffic  manager  of  the  Buenoa  Ayrea  and 
Pacifli' Ra>ltv»T.  hail  lately  retmiMd  from  atrip  to  Cbiii.  Ha  was 
mut-ti  xirui  k  w  ith  til.-  working  of  ibaQiffiBB  vaQwifii,  wiriah  h« 

claaacM  ikii  <.-\ci'<''iiii^ly  giyod. 


Mr.  T.  X.  Homaby  has  bix.*n  appointed  to  the  post  of  traffic 
soperintt^nd^nt  of  the  Central  Argentine  Railway.   Mr.  Hornaby 
I  thirteen^  {ears  in       goods  maoager'a  office  on  the  Midland 

.  on  contract,  in 
ilway  Company  in 
Ithapait  ot  ebief  olark  tothaBBcnU 
'  and  aeoiwtaiT  to  tlw  loeal  board  ol  diTWkora,  wmw  poat 

he  now  vtirnlt't. 


Bailii«y»  and  fniB  than  ha  wont  oat  to  Aigentim 
to  tha  BaaMa  Ajna  and  Boaario  Bailwa 
■fcaaanrrioaha  haa  holdthavoit  at  chief  olarii 


The  Argvotine  Uovenimont  lia^  promulgated  the  law  unintitig 
a  concc'iaion  to  Mr.  Akv.  it.  Lcightoa  for  the  conatructiun  ot  a 
line  from  Kranklin  stalitiu,  un  the  Pacific,  passing  through 
Carmen  de  Arem,  Salto.  Rojas,  and  Colonia  Teodulina,  to  a  point 
ou  the  Pacilio  Kailwajr  between  Orellaaa  and  the  village  of 

MalwwB^.  and  tenawwriawg in  both  plmaoi  PhNMto^  

iMb  •  year,  and  worfcn  to ' 
fnma,  aad  to  ha  ftaiihad  vithia  two  jeara. 


Tba  AiipBlino  SontBaMBt  haa  iral  in  force  the  law  which 
Congraaa  votad  in  1888  proridiaff  a  ronsd  mm  of  $5,000,cXiO  gold 
for  tMoaoetraetienalagnuid  centra]  temdnuafur  the  railway* 

that  converge  on  Buenos  Ayn»«.  The  Oovpmmctu  ha.i  cut  down 
the  original  estimates  by  ?1 /'IK  1.111 11.  apiirovinjz  tlio  jiliiiis  of  the 
Board  of  Pttlilio  Works,  wlmli  f.-ilriiliiti'  ll;<^  ro.-t  of  the  new 
strucJurt- ut  ■*  1,1  ii:iriijiiftl  luoui-y  volii.    It,  1.^  pointed  ont 

that  tbo  (.io\ i_-rtiriH_'iil  uiri'd  not.  scikI  h  p'.iiiiy  if 
matter  in  thv  IhukIh  of  tho  ruilnuy  cumpnoieif, 
the  terminus  irt-c  of  expense  to  the  nation, 
doaa  BBt  chooaa  to  dOb 


u  only  le»ve  the 
who  nould  build 
This,  however,  it 


BOTJTl 
ABB  OLABSeW. 

In  reference  to  the  parafiraph  whioh  appaarad  ia  oar  iicna  of 
the  UUh  iust.,  a  Glasgow  comapoadoBt  wriloi:— "Ton  atoto 
that  ammgemeats  are  likely  to  be  made  to  open  np  the  •boat 
route  from  Glasgow  and  the  W««t  of  Scotland  to  Newcastle  aad 
the  Nwth-east  Oi  England  by  the  North  Eastern  Railway  OoB^ 
puny-  entering  into  more  iotiniatc  working  agreement  with  tha 
Culoduniau  I^ilwuy  Company.  This  iaa  matter  that  ou^lit  to  have 
been  rectified  long  ago  in  the  interest  of  the  public,  tvho  have  been 
practically  shut  np  to  one  route.  in<(t<>ad  ot  havirfj  three,  whilo 
one  of  the  other  two— viz.,  the  Ciilcdonian — i.i  thortcr  liy  many 
miles  than  tbp  East  Coant  one.  The  North  Ka^tern  Railway 
tTjiiiiat.^».Trif  lit.  hnn  l>pen  wholly  to  Ijlamc  for  thi.n  ."itAte  of  affairh. 
and  even  now  it  would  probably  not  have  bean  altered  but  that 
the  Railway  CotnmiaiioBefs  twvo  by  their  reoent  judgment  ooa- 
fined  them  to  oMrating  oa  th4ir  own  Hue  of  railwavt  and  ae  tiie 
diataoea  from  Newcastle  to  Berwick  on  the  one  hand  sad  to 
Cariiale  ob  the  other  is  aboot  eqnal,  thcrr  will  derive  an  eqnal 
mileage  rate  for  what  tlH|r  carry.  They  have,  therefore, 
no  interest  in  confining:  Ml  tlieir  efforts  to  develop  the 
Berwick  rriutft  nt  th(?  expanse  of  the  Carlisle  one.  So 
that  while  tln^  K.ainhurgh  ami  Ka.-<t  Ctuutt  traffic  in  Scotland 
ghfiufd  ami  will  receive,  no  doubt,  all  tho  Bt'«nlioo  that  its 
itiiportaiK"'  ilcinaudg,  that  is  no  rfjmon  wliy  [hr.  Wfnt  Coast 
trurllc  .sliiHild  t^oi  be  equally  well  developctl  uml  the  niihlic  inte- 
r<  -<;  ln:tt.«  r  MTved  than  it  has  been  in  tlie  piutt.  Hiihtirtu  there 
tuu  been  no  uttompt  to  run  the  Newcastle  to  Carlisle  trains  in 
withtiM  WaatOoaal  OBMt  ib  fMit  tha  tciv  n 
a  to  tbetlne^aUaawilt  ioow  Caledenua  faat 


aaa 

arriving  in  Carlisle  three  minutes  nftcr  tho  Nr  wr'astle  train  is 
timed  to  leave  CarUsla  >'uwwe  shall  hopcfontU  thiis  bein^ altered 
and  a  fast  through  service  inaognrated.  This  will  admit  of  the 
journey  from  Glasgow  te  Newcaatio  ri-i  Carlisle  by  the  Cale- 
doninn  R.^'liT^y  bcinc;  aerompli sited  in  thrcc-nnd-a-hftlf  bonrs, 
in.-tt.iii  ot,  .'VH  ut  pro.'-ent.  four  hours  by  the  fastest  trains  on  the 
East  ('oa»t.  while  kQ  even  greater  difference  m  time  will  como  in 
for  We.'it  of  .'-Scotland  connections — all  of  which  traffic  has  had  to 
suffer  becaoNe  nf  the  North  Eastern  Company  refusing  to  give 
the  facilities  from  Carlisle  to  Newcastle  that  the  public  bad  a 
right  to  expect  from  them.  I  tmst  that  this  matter,  now  that  the 
questioB  haa  liean  fnUy  laiBtd,  will  aet  IwaUaeKd  to  go  to  roto 
Again  aatil  it  jafal^  aaMad.* 


Tha  aixfli  anaaal  mmml  mudtrnn  tX  the  membera  <il  1 
InstiMtto  ot  Seototonea  waa  held  oa  Tharsday  evening 
Winchester  Hfloaat  Kr.  Knnui:  B.  Mubhat,  the  president,  ai 
the  report  waa  on  Aa  whole  Tery  satisfactory.  The  institute  had 
been  organimd  for  six  years,  and  the  membership  had  shown 
gratifying  progress.  They  had  now  reached  a  total  of  821 
effw-tiv.^  and  payinir  mrmbers,  divided  thus:  —  London 
I'dlows,  'lirj.  nanitrv  V'ellows,  124  London  As-nociatcs.  aud 
country  Ai^iK  iateK.  The  net  incr«Me  for  the  year  wan  V, 
member*.  Referriti^  to  the  work  of  the  year,  thf  president  .flsid 
that  one  of  the  pnnuipai  it«ms  waii  the  n  jxirt  which  bad  be<;n  sent 
in  to  the  Hoard  of  Trade  in  eontiwinn  with  the  Bill  to  amend  the 
Companies  Acts.  They  made  recommendations  on  maiiy  items  of 
tte  iMmadanatllw  Salcet  Ooaaiuttaa  at  the  HiMia  of  twawaab 
aad  were  intbraed  that  praetlcatnaainMiMlieBadaoftteirRpork 
llic  oonncil  hoped  to  extend  this  year's  scriee  of  technical 
lectures,  thus  contributing  towards  preparation  for  the  examina- 
tions which  they  hoped  to  institute.  Those  exaounationa  would, 
in  course  of  time,  practically  form  the  qualification  for  member- 
ship of  the  institntc,  h;it  in  tlic  first  instanrr.  it  waM  intencied  to 
confine  them  to  preliminary  and  intcrnicilintc  Lxiirjiiimlion.-i  for 
aasociataa  only,  and  atter  June  next  candidataa  fur  membor^hip 
as  associates  must  pass  or  obtain  exemption  from  the  pn.'lirTii- 
nary  examination.  Having  referred  to  the  satiafacturv  utate  of 
the  accounts,  and  mentioned  that  a  benevolent  fund  had  been 
started,  the  Preaident  cosclnded  by  moviflg  the  adoption  of  tlie 
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TBI  ROCK  nCSAXOI 

The  nutkin^-np  prioce  for  Ui«  fffiaoifll nilwny  Mtoi ks,  and  the 
ntes  of  rontinnstion  cniTODli  at  tt*  Slook  SscbutiKv  .scttlcnicDt 
on  \Vf>(ln(>Mlav  laat,  ftro  ahowB  bereoadtr:— 

Peb^tj5rr"i;,''MS:s..  Stock.  Ccntmuation 

B         dafornKl    even  to  I  tt  MO. 

fllMl  ffiMi   1/3  bk.  to  a>«  GOO. 

OrHtlTarthm'A"  - 

„  da(d.ooa.ord.  IStoS'tfapa. 

OreatWrntam    t«  (tV  MB. 

Lancashire  ft  Torinkira  ...  5!-to7>6o(m. 

Hull  and  Barnaley   8d.  to  I  Aeon. 

London  and  Briffhtoo"  A.  "   1  :i  to  :i  l*  cun. 
London  Chatham  A.  DoTtr  3d.to  ooa. 
„     prefanoM  — > 
„        „        Sndpraf.  — 
LoMMIMkd  North  WMtnrn   3  6to6  3oon. 
Loadonapd  South  Weati-m 
„  defd.  con.  ord. 

Mftiirh.  Shef.  &  Line.  "  A  " 
Mi'triipolitan 

Metropolitan  District  ... 

Midland      

North  Britiiih,  pr«f.  ord. 

Sot.  ord.  .  .. 

North  E^vstcm   

South  K^t\>[':i  "  A "  ., 


2  fi  to  S  ■  con. 
e»en  to  9d.  coa. 
9:9  to  6  3  con. 
9d.  to  rs  con. 
3'9to6  3oon. 
1 '3  to  »  9  con. 
i>d.  to  1  G  con. 
1  3  bk.  to  1  3  con. 
1  3  to  3  It  con. 


Atch,  and  Topokft   

„  „  preferenoe 

Central  Pacific   

Cbic««o  Milwaukiw  ft  8.P. 
Danrer  ft  Bio  Grande  pref. 
Eria   

„    fimt,  priifi-reOO*  

„    BOO'Dii  profoMMS.  

Illinois  Central   

lAke  Shore  *  Mioh.  Sooth 
Loaiarine  and  NMhriU*  . 
Max.  Cent.  4  p.c  gold  bonda 

Miaa.  Kan  a.  Tex  

Nfiw  York  Ontario  ft  We«t. 

New  York  Central   

Norf .  and  Western  new  pref. 
Northern  Pacific  preferred 
Pimii.irlviviiiji 
Philivlulphia  and  K»ia<lin(( 
„  1st  pr«f.  inc.  bonds 
Southern  Railway  ... 

Do.  pr«(emM  

Union  Padfle   

Wabash  prailaraace   


3  to! 
3  to  i 
3   to  t 
2i  to3 
3  to4 
to4 
to  i 
to  4 
to4 
to4 
to4 
to  4 
to  i 
to  i 
to3 
to4 
to  i 
to  4 
to  1 

to  I 
to  t 
to4 

U>4 
(o4 


p.c.  con. 
p.c.  con. 
p.c.  eon. 
p.c.  'son. 
p.c.  con. 
p.c.  con. 
p..'.  con. 
p  c  con. 
px.  oon. 
PX-  ooo. 
p.c.  coo. 
p.c.  con. 
p.c.  Oon. 
p.c.  con. 
PjC.  oon. 
px^  ooa. 
p.i'.  con. 
p.c.  o..n. 
p.c.  con. 
p,r.  mn. 
p  e.  l  on. 
p.c.  con. 
p.c.  oon. 
p.c.  con. 


8f  18* 


Canadian  Paciflc   

Onud  Trunk  of  (.^anada 
a  guaranteed 
„     ttrat  pivferoucM 
.,     si'conil  profcn'nce  . 
third  prt'forence  . 

Bombay  HaPMi;i  and  C.  I. 

Buhum.         t  lit.  Southn. 

Ccutrril  .\r>ci'ljtillo   

Central  Uruxuay  ,  

Costa  Bica  ..,„  

„      1st  dobs.   

.     and  deba.  

East  Indian  "  A  "  

Oreat  Indian  PmiiD;<uU  . 

Muxic4Ui  or<linary 

»    first  preference   

„  Moondpreferenos... 

mtntto  Rail  wars  .. 

South  AlMtrian  Bt.  Sharea 

Baily.  InreBtment  Co.  def. 


3  to  3f  D  C.  ' 
2J.  t<.  M  .  oi 


con. 

iiU. 

I  -  U>2  *i  coll. 
9d.to  ls.6d.oon. 

41d.toM.MB. 

4  to  i  p.c.  con. 
4  to  5  p«.  con. 
4  tos  pie.MB. 
4  toS  py&omi. 

4  to(  »ft 


ad.to  Is.  3d.  con. 

3/at»9/-MB. 
MMtoSa-MB. 
wla.MLMn. 


BA.ILWAT  SERVAirXB'  HOUBS  AHD  WAGES. 

The  dircctorn  of  the  London  and  North  Western  Kailwny  Com- 
pany huvu,  as  the  rc:4ull  of  a  con'crcMce  with  the  reprcsentatii'es 
of  tho  draymen  employed  by  the  company,  made  tho  following 
im('ortiiiit  conccsHions^.  nhuh  will  lome  into  operation  imme- 
diately :  — lloura  t<)  bo  reduced  to  a  un]fnrm  ten  per  dny  ;  waRcs  to 
he  raised  Is.  per  week  all  round;  ovortimi-  t^i  }>■_•  paid  for  nt  time 
and  a  quarter,  instead  of  bs.  being  "putted  oU"  as  bcrotuforo; 
atoble  duty  (Sunday)  to  bo  |MMi  iarL  au  days'  holiday  a  year 
with  pay  (only  four  days  were  ailced  Rir  In  the  programme) ;  and 
bolidayx  such  ai  Good  Friday  to  be  paid  f  ir 


Mr.  Harford,  the  secretary  of  the  Arnalgftmatpd  Society  of  Rail- 
mjr  SerTBDtB,  htm  recwTOd  tho  following  letter  from  the  ({cncml 
mmaf^  of  tht  North  Eastern  lUtlway :— "  Dear  Sir— The 
4inetanlMiV«a|tpoiBtBdllk4a.  on  TtaMdaj  ant  to  rooriTotho 
dapotttioB  of  tho  bob,  in  untt  to  ooanBincate  their  aaswer  oa 
tho  poiala  raiaed  whan  tho  depotothm  ottended  at  the  Board- 
loan,  ok  York,  ob  tho-Uth  ioit.  I  preeame  the  depoUtion  will 
coBaiat  at  the  aBBw  noB  who  attoBdid  ob  the  12th  iait-  itud  that 


TOO  -will  formally  summon  these  men.  so  that  I  can  arrange  for 
leave  of  absence  being  given  to  each  man,  and  for  passes  to  be 
sent. — ^Yonin  truly,  O.  8.  Oibb." 

A  memorial  signed  by  the  itetion  etaSs  all  over  the  London 
and  North  Weatem  Bailway  system  is  being  presented  to  the 
directors  of  tho  company  a-nking  for  pay  for  Sunday  duty.  The 
momorialiHt«  poinl  out  thai  i  vcry  other  ^radeof  railway  servanta 
eirae^i^tbe  eteff  employed  at  the  aUtuws  are  paid  extra  for 


AlfD  COLONIAL  ITS1E8. 

A  Pretoria  tclef^tBBi  aunonnoes  that  "  the  Ezeeotire  is  baeilr 
engai;L'd  ^vith  tiio^^qnwtioiB  oC  the  redootioti  ol  tBilwaj  Bin 

dynamite  charges."  \ 

In  view  of  the  rio!if>iliility  of  (iovernmciit  deeiring  to  terrninate 
the  Great  Inilian  Peninsula  Railway  (.'omi«iny'fi  contract  in  \900, 
both  the  Government  of  India  and  the  tjoard  of  directors  are 
aaiioBi  that  tnrticalar  attention  be  givoB  to  the  aiaiateaHOO  of 
the  rood,  worltt,  and  rolling  etock  up  to  tho  requirod  i 
and  orden  bave  been  f 


The  Rnrrey  of  the  propooed  laUway  to  Pandharpur,  which  will 
be  an  extension  of  the  Boni  Light  Kailway,  hai«  been  practically 
completed  under  the  wiii>ervi8ioo  of  Mr.  W.  H.  Shaw,  executive 
engineer.  To  allow  of  famine  labour  being  uulr  .  d  ;o  throw  up 
earthwork,  the  .'tectionii  were  got  ready  in  o-nule  length*,  ao  thaA 
work  might  coinmt-ucc  at  uno  cud.  while  the  sarT^  paHjTIMia 
atill  engaged  in  aligning  other  parts  of  the  line. 

The  amoimt  el  ohUgatdoneapHalraiaedbj  the  ail  great  French 
railway  eempaniaa  laat  year  waa  3,982,0001.  On  the  other  liaad, 
obUgationa  were  redeemed  to  the  extent  of  4,356,0001.,  ao  that, 
,  the  whole,  the  debts  of  the  companies  were  reduced  to  the 
rOf  424,0001.  The  Orloan<i,  the  I'uria  Lyons  and  Mediter- 
and  the  Northern  now  attach  an  intoraot  of  only  2|  par 
I  to  their  new  obligation  i 


It  had  been  anticipated  that  the  Madrid  .^.in.L'o,»a  and 
.Alicante  Railiray  Compauy  would  follow  tho  txumf>lu  of  the 
.Northern  Bailway  of  Spain  and  pay  iti  obUgatiaB  laMnat  in 
p^sataa,  thua  ezjioiing  the  obligatioa-Mdan  to  Ao  loiaaa 
lacanad  aa  tha  ei change  of  pesetas  into  francs.  This  anticipa- 
tloa  has,  howerer,  not  aeen  realised,  the  company  having  just 
announoed  the  payment  of  its  April  intereat  in  fraaea.  Vraah 
sheota  of  coupons,  payable  in  francs,  are  also  to  be  anBOiod  to 
the  obligations  upon  which  coupons  have  become  exhausted, 

THE  NORTH  WESTEBN'8   IRISH  SERVICE. 

The  I/ondon  correspondent  of  the  Clhuqow  Ifrrald  writes:  — 
"The  London  and  North  Western  Railway  Company  have-  been 
comiM-tlod  in  their  own  defence  to  seriously  i:ik-  i;.:  i  >  Jij^i  lrra- 
tion  the  complaint.s  of  the  long  Ruffering  iia-<.i.nt;ri  to  ond  from 
Indand.  The  Irish  muil.s,  h  it  pretty  gener.iMy  known,  are 
carried  between  Holyhead  ami  Kingstown  by  uu  Insih  company, 
the  City  of  Dnblia  Steam  Packet  Company,  so  that  it  has  been 
the  interMt  of  tho  London  and  North  Wextem  Kailway  people 
to  divert  the  paasenger  traffic  at  Holyhead  andDnblin  into  tmHr 
own  eteamera.  I  refer  particularly  to  the  early  morning  atcamer 
from  Holyhead  and  the  evening  steamer  from  North Wafl.  Ihlblin, 
which  are  timed  to  depart  just  in  front  of  tho  mail  ateamera, 
and  in  the  case  of  the  steamer  from  North  Wall  it  is  arranged  to 
miss  the  mail  at  this  side.  Thi«  is  tho  only  service  in  tho 
Unites!  Kingdom  from  which  the  third-class  pn^-icngi  r.  or.  itidi  ed, 
the  ordinary  second-class  traveller,  is  shut  out  All  "ho  wero 
not  prepared  tr,  pay  exorbitant  "express"  fares  linv  had,  and 
still  have.  :  I  ^.vivr  l.iiinlon  two  hour.^  •  arlier  lhaii  tl  u  ^ -i.:  L'i'r 
by  mail,  and  on  arrival  at  Holyhead  wait  exactly  an  hour  before 
the  steamer  starte :  allowing  time  for  the  shipment  of  luggage,  it 
ia  obvioaa  that,  with  an  average  of  400  passengers  nightly,  a 
great  deal  of  time  is  wasted.  Tboee  who  have  through  tiokata 
and  are  desirous  of  cabin  aoeommodation  daring  the  Chaaaal 
passage,  find  that  they  are  charged  the  full  single  fare  from  port 
to  port,  and  that  a  penny  i»  not  allowed  them  by  the  North 
Western  Company  for  the  deck  fare  included  in  the  price  of  their 
tickets.  This  wast*  of  time,  and  the  exaction,  the  company's 
officials  find,  cannot  go  mi  for  ever.  Toward  the  end  of  last 
summer  tho  Great  Wchlern  Knilway  Coinp.irjy,  in  conjunction  with 
a  shipping  company  in  Cork  and  Walerford,  reduced  the  time 
occupied  in  transit  by  seven  hours,  or  over  IW)  per  cent.,  and  so 
they  have  got  into  competition  with  the  North  Western  Comnanr 
for  tho  aonth  and  Bouth-woakaf  Iialaikd  tnlBa  Tho  K«w  MilCord 
voBla  ta  cheaper,  faster,  aad  aiara  ooBilortahIo,  aad  the  third- 
elaaa  passenger  baa  to  pay  only  the  diHerence  between  deck  and 
cabin  fares  fur  the  use  of  the  latter.  The  rosalt  is  that  the 
poopla  at  Enston  find  that  their  Iriah  frieada,  whom  thty  haro 
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■O  ear«fnlly  placki^i  for  a  generation,  are  leaving  them  for  Pad- 
dington,  and  so  they  have  made  the  diacovery  that  not  only  do 
tbeir  Mcomi-cla^is  fares  want  revising,  but  the  Irish  mail  train* 
want  third-class  carriages  attached.  The  pecnliaritr  ahont  this 
latter  is  that  it  ha?  not  beon  made  until  two  of  the  new  metil 
steamers  for  the  Dublin  ( 'onipany,  designo<i  to  carry  tirst  and 
second  I  ijif^^  [ja.ssoijgf-rn  only,  liave  pawftd  o',;t  <if  t)  r'  !mi;1i|i  ii' 
bands  and  nuwle  their  trial  trip*.  It  will  be  iiitiTfRtiug  to  watch 
the  next  step  in  the  game.  So  far  the  Dublin  company  have 
•oond  in  keeping  the  mail  contract,  but  how  tbey  will  manage 
if  Ibe  North  Western  people  shoot  out  with  th*  muU  two  or 
thrce  hundred  third-cUu  pMaengera  at  two  o'ckiek  in  th« 
■MningonHolrheaidPiarrMiMkinatofasMan.  IDm  attention  of 
th«  Hooie  of  ConuBou  hu  tine  uA  agiin  Immi  called  to  the 
absence  of  third-class  accommodation  on  theaa  nail  toaiaa,  bat 
the  Board  of  Trade  authorities  were  powerien;  CMupttitiOBia 
now  doing  what  OoTernment  could  not." 


8T0CE  XZCSAirOE  TALUXS. 
AiiOmdiMF  to  the  Banken'  Mamuiwi,  the  Stock  Exchange  valne 
«t  as  capnMBMiira  aaenntiM  mUMrdiaMiwwi  S,1»8.C^000;., 
an  tocfwaMoHj8S7j000l.>inenFebmatya0th.  OnroontemporMr 
remarks The  effect  of  ansettled  foreign  politics  on  the  stock 
markets  daring  the  month  of  March  was  evidenced  by  the  pro- 
found stagnation  of  business  in  public  ."iecuritie;)  rather  than  by 
any  actual  depreciation  in  valoes.  Indeeid,  as  compared  with  the 
month  of  Feoruary.  when  a  heavy  shrinkage  tof^k  place,  thTc 
haabeen  a  slight  improvement,  our  rriprescDtntiv  c  list  of  tc<  u  rim  s 
•howine  a  net  incrca-sp  in  valuf«  of  •J,:i.")r.iH.>it/,  A  rise  in  Bunk  of 
England  Ktock  on  the  incrpa.'«Nl  dividend  i»  mainly  rosponifiblc 
for  the  advance  in  Britiah  Fund.",  Ac,  the  price  uf  Consol.s,  after 
many  fluctuatioaaa  baing  pivotically  unchanged  from  a  month 
am.  The  ateadincai  ol  Cooaola  ia,  p«rhaj>s,  not  surprising,  con- 
aidariag  that,  apart  from  the  quaation  oi  fonign  poUtiaib  tlw>* 
an  ao  many  inflnenoM  coNtaatly  IhToaring  •  eonfiiinad  riM  la 
Talue.  In  moot  of  the  other  main  departmaota  of  tba  8todc 
Exchange  the  precise  course  of  pricoa  during  tha nwath  la : 
what  veiled  by  the  irregularity  of  the 


Carri^e  of  Farm  Produce. — The  meeting  at  Liverpool- 
street  Station,  which  commenced  at  the  end  of  ISS>^  between 
the  chairman  and  directors  of  the  Great  Eastern  Railway 
and  Bomu  members  of  Parliament  and  lidding  agricul- 
turists in  East  Anglia.  was  resumed  on  Monday.  There 


were  present,  the  chairman  of  the  company  (Lord  Claud 
Hamilton),  the  deputr-chairman  (Colonel  Makins),  Mr.  John 
Bound,  M  P.,  Mr.  C.  H.  Strntt,  M.P.,  CapUin  Pretyman.  M.P., 
Mr.  Alfred  Smith,  of  Woodbridge,  Mr.  Hermann  Biddell,  of 
Playford.  near  Ipswirn,  and  Mr.  Clare  S.  iveU  Head.  It  was 
stated  that  tlio  inf\]K.n.sive  l^«x  system  for  the  conveyance  of  small 
consignment ri  of  farm  prndiiff,  ..jirei't  from  the  prtxiucerfl  to  t\i'- 
consamer.i  in  London,  had  been  n  mscrf-a:* ;  that  during  the  year 
1896  00,000  such  had  been  carr>i'>! ;  u:^  1  that  during  the  months 
of  Jannanr  and  FebmaTy  of  the  present  year  the  nnmbcroarrwd 
waa  12,684^  agataatSUWidwingtbaoorrcaponding  two  Bflotlwcf 
18M.  It  waa  alio  italad  that  tbaamraga  Talaaol  titaoantwita 
of  Ite  bona  waa  aaliButad  to  ba  7a.,  and  IbattbaiyitaBkwoBld 
shortly  faa  aalandad  to  many  laiga  toinia  and  watoiiug  plaeai. 


METEOPOLITAN   EAILWAT  CAERIAGE  AOT) 
WAGON  COMPANY,  Limited. 
6ALTLBT  WOJtKB.  BUMINOHAll. 
aneasasm  to  Ibm.  Xaaifh  Wii«ht  and  Bona. 

MANmTrsET.^!  nf  R.^TLWAYrAKRTAOES,  TRAMWAY  CABS, 
WAGO.Nti,  una  KAII.W  AY  U'.<.).N  WollK  uf  cvorj  ae«cription.  K«il> 
wurCarriaces  and  Wasona  boitt  fw  cash,  or  upon  dafaned  p^manta 
eitnttacoviaaBaiiodaCtaaatbiaatotoiinBiai  AtapannmlMrot 
Coil.  Iiaaala^BUlMt  ana  attirwHenato^MflBiSr 


EVANS.  O'DONNELU  AND  CO., 

UKRBD, 

Railway  Signal  Ens^ineers 
and  Contractors. 


LflHMV  OFITCES— PALACK-CHAMUM^ 
WKSTMDrSTER,  B.W. 


Manufacturers  of  Railway  Signals.  Interlocking  Apparatu  8 
Sis,'ual  Cabins,  Gate  Machinery.  C:i>ssing-Gataa, 
and  Signalling  Materials  of  every  description. 


Hlshest  Award.  Chicago,  1893. 


JESSOFS 
STEEL 


100  7< 


WIlilAM  JESSOP  &  SONS,  luf, 

BBIGBTSHXB  WORKS,  SHEFFIELD. 

TOOL  STEEL    FINEST  SELF-HARDENINCx  STEEL 

FORGED   AXLES  AND  LOCO.  CRANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFllNO  BAES. 

LOCO.    WHEEL  CENTRES      STEEL  CASTIN8S. 


BLAENATON  COLD  BUST  Flfi  IRON 


OUOI  WIXH  TBE  OTLSBBATBD  BLAXNAYOV  OBABOOAL  OOAL). 


JI«.S 

So.  4 
Mo.  S 

««.-• 


VonndiT.— 1  Dufc,  OikIH 
aadstienatli  an  nqairid.  tm 
ant  «th«t  HadriMtT)  abob] 


_  te  Castlaa,  when  toa|hacss 
Wkatb  for  AarintltotBl.  Ootloo 
forOaasaaif 


JKOnTLmD.-Vmi  tar  ChflM  Balk  la 


libra 


rite 


wJ^flitaiiTi  abo  tor  nrigas  Oemaawmsb  (or  Oaas  sad  oUa 
.— A  BMnOftn  QaalltT.  aMO  for  itaiUai  paipoasiL  and  lai((tr  bjr 
OnJa,  Bardsrlnoi  mti  fcrboth  leeadizant 


'  TWqwUtlMkaTCa  kl«b  tMiU*  ■tnaftkia  wrsaiht  Im.  sal  am  aMd 

WairiBir  op  malnr  Ima  to  ttud  th*  (.oTarniiunt  Mata. 


'onadiT.*— An  U 
MMiittiiahlak 


ra.laadNo.«:giTis 
CJrer  Forae.*— An  Open. 
toagncBlBgaad  laapennc  liSTder«ilii 
Common  Ferae.'— A  Hjtrdcr.Yloer  _ 
f  or  Hr*ty  Mat'bluay.MKbasSbafts.  Laiae 
HloiriiwC7liii<len,Uald«LKlulas,  Acas  ' 
.SsU|rnBta,aadBB." 


uwsOaalrraiiaaii 


KitiMt  from  Beport  mad«  by  the  OSoara  of  H.](.  Oovsmmsnt  t>; 
IT  ijil  limil  Mil  Iliii  itmnith  nt  Ttilniii  liirirlltlnm  nf  Ina,ah<Mrta(ta>iniMral 


Or»nty. 

Stnartli. 

Tr:iiu<'.>'r«  j  fkaUM. 

iMirl.iriin^  iUMW^nB 

•nBHasMdSEn 

HJI}  HpecimeBa 

aso  Hpedraana. 

MdSpri-lmroK  >T!l6i>«-liiNai 

T.ua     1  n.wi 

FHeca  tad  MJ  Cirtbar  infacMli«B  M  to  (nalify  aoitahle  for  apecial  porpceea  may  be  obtained  from 

THE  BLAENAVON  COMPANY  LMrTED.  88,  GANNOMTREET  LONOON.  EJS. 
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CABLE, 

ELECTRIC, 
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TRAMWAY 
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I.OCO  GREASE, 


SPJSOIALLT  FBEFABSD  FOB.  RAILWAY  USE. 

Bias  BTAHDABD  OT  X.1IBBXCATIOH. 


SMITH 


AND  FORREST 

MAHCKSSSSR. 


PATENT  OFFICE.  6US60W 

W.  S.  H.  THOMSON  fc  CO., 

96.  BCrPIA.VAN.STil'-.KT. 
IUVKSTOIW  (iUIDK.  "  A  (  (impi.k  :k  hano 
0!t    PATENTS,   DESirjJfS,  ASD  TUADB. 
MAaEti   MAY  BK  HAD  OHATIK 


ASPHALT   AND  TAR 


OF  BTBKT 


hr  Kailway  Compazdea,  Local 
Boards,  and  Contracton. 

uses  STOCK  SSAOT  roB 

Sn-  /Iltutratml  PHr« 


CHARLES  H.  EWEN, 

IM,  81.  SWnaBWSKBt 

'MviTtTDaciok. 


J.  TWEEDY  AND  00, 

XATKirr  bahjWay  sioitai. 

M AlfUF  A  CTIJHJSHS 

All  I) 

PATENTEES. 

OONAL   WOKS    l:S   ALL   IT^  BHANCHKlt. 

M.  TKrroau.«Tun,  vrBSTXiasTxa,  b.w. 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,UNL. 

DALLAM  AND  BEWSEY  FOBGEE, 


On  e  rTTA— 


LiTfnrooi,  —  1 


/RON  &  STEEL  DEPARTMENT.     ENGINEERING  DEPARTMENT. 


BAB8»  PLATES,  SHEETS,  HOOPS, 
AKOLES,  TEES, 

WIRE  RODS, 
AWD  OTHEB  MEHCHAJJT  IKON. 
rrnniKn  bars  asd  billets. 

Uaka  el  JTmiilMid  ina^^ntia  ot  SyOOO  Too* 


BUMs^i  Qiaj>ma,  turns, 

TAEKB,  BUCKLED  FLATB8» 

MILL  &  FORGE  MACHINERY. 
BTKAM  HAMMTTRS,  FUXFS. 

roMUmOT  OSiKHL 


1i 


• 


"WARRINGTON."  WIW 

"DALLAM." 


London  Offlei  81.  Kiac  Willmm-st.,        B'luun.  Offloe— Kidluid  E*!!.,  Hew^i^ 


erab]     JOSEPH  lOMEZ 

Kakomttttbiu  op 


■  mnitend^pnaaniDri.Snaib.  pn-iqaKn  lacb,  and  donotelnnReolinr.aor  lMwo«*fiin«dto> 


ti.B.-Mkk<,-a  mAt\j  to  Mem 


OR  GLASS   WOKKB.  ABTON.  BIRMINGHAM. 


JOHN  SPENCER 

JUWEUJUr  8TESL  WOBXS 

OFFICES. 
»irwCA8TIJ^OH-TYIJE, 
27.  Weitgiiio-road. 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  GEIITREa,a. 


STEEL  CASTINGS 
TO  AO  TONS. 

Xmmo.  Crank  Shafts.  Wheel 
OmaaXm,  Soti*  and  Wscon  WhwU 


Ketloa  FUtai. 


AND  SONS,  LIIVl, 

nWCUk8TLB-0!V4!in 
oAinroir-sTBnT.BinfinDnMi 

ISO,  Oannon-atTsat. 

STEEL 
FORGINQSi 

Ziooe.  and  other 
OranV  Bhaftn,  Tiston  and 
ConnrctiiiK  nnda,  CoapUnB 
Boda.  Sco«ntilo  ShMTM, 


EIBT0AST8TBS] 

8  peel  ft!  Ou»rant««d  Tool  StML 
Bptiaga,  TnTnln«t»rt,  Volute.  Ooaloal,  i 
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XH£  AAILWAr  TIlfBB. 


[ICabch  27,  1807. 


JUfOASHZU  MiA 
J  BULWAT. 


T0BK8HIRE 


tiM  tnm^  of  tiM  Ooiipiiv^  c  

or  tiM  {oUovtiv  ATluBdntiv  the  t 


So. 

I.  Buketa. 
1.  Bnshd. 


Si  Om  at  fruK  Tin- 

10.  QUm   (Kundry)  ud 
LeuM. 


ror 


JfOi 

».  OU  (Ummd). 

a- » - 

a  ,.  dUswr^ 

sa.  Papiar  ■"" 

IllKC. 
».  Satn. 

n.  Signal  ud  Tltafrupta 

riuino*. 
S8.  Mswl.  ftinnSBti.iiid 
ElwttleUchtWut*. 

ai.  TinaDdXtae. 

K.  Wire. 

  n'ag  Uutrrtalt, 

t«.  Mala  ud  KatttvB.       St.  Crariat  UnlMr. 

life-'- 

mtt«r  paitioalan  aad  fbnM  «(  Tiiidar  Mr  W 
oMMMd  M  ■pnUcMkia  •!  tli*  aiarw  Dqpartiatal, 
C«lMni»-iant.liaMbeftcr.wiMnBUtiMuerai|M«l«a 
to  call  and  examlMtlie  luiplei  Man  UodtfUit;  Tlv« 
templi-roaBi  wlU  be  opea  (or  enia  ponKaa  (mni  the 
■aa  Maich  to  tbe  iml  April  loclaaia,  bftwaia  ID.S 
turn,  and  PJD:  BatunUy,  10.0  aja.  to  IM  anoo. 
Ogalnetafi  quaot  be  allowed  to  tender  to  Uiair  awa 
Batten*,  bor  ate  (be  ComiAoy'i  naiterne  be  eeat  amy 
for  iDipvrtloo,  all  bfluc  lealea  aad  exhibited  at 
OeboruMtrret. 

Tcnrfcr^.  properly  rndnrKd  and  addmvrd  to  thr 
JHncUm,  muKl  be  lodfCRd  with  thp  Rwrrtury  Liter 
tlUIBTFO  oM'Vkou  tli«  imirulnE  ol  Munday.  liic  .'III 
dajr  or  Apiil  Qt'xt.  <iiy  rwelved  aftei  that  iluU'  olll 
Dot  be  cruflilf rpil. 

KeptArac^  Fi'rn-j  of  Tfndrr  will  be  prmidrrt  frr  fArh 
Oontrmct;  partii**  applying  arr  therrforr  rr4|!ir««t*d  to 
*ato  UiepariiruUr  t  L.airart  for  which  ;h'-y  pp  ifK-w  In 
tDbnit  Teodtrrs. 

Tbe  Dtreriurt'  tlo  not  bled  tbenueJvri  to  anrpt  tbe 
loweet  or  any  Trader. 

C,  W.  BA^7.KT.8*ci»tary. 
Hsat'e  Baok.  Maacbieter,  liKb  Man-fa,  IWT. 

■\T-A-NCHESTER.    SHEFFIELD,  and 

Jjl         UNCOI.NSHIBK  KAII.WAY. 
lUlLINO!^  TO  AM>  FllOJt  THE  aiNTINk.NT 
VIA  OaiMSBV. 

vuSnSS'um  InUBTHjJinnM}  (iniif : 

*SSf*»uTrBanA>i  bvert  wbdnbsdat  aad 

■AStlBDAY. 

Rrluniinit  Ti;i -dayj  aii'I  Kalardan. 
ToANT'iVKlir  i:\  K!tV  M(;MiAY.  WEDMi^DAT, 
and  8ATL  ICHW, 

IletmulDK  T  11  -liars,  ThnrulAyi.  .lod  NAturdayK. 
Tralnerunni  i  i  Tim  .  ti  m -.ri;:!  i     ,tl>.iTe  ptmnjet?  at 
COOVeoipnt  tiaii  ^  f-  ;:n  all  ; ni ] ■ 'r'.irit  rrntrefl  jo  Uiiioi- 
ahlre  nnd  VMrkuhirtiiuJ  Mldlaud  Co'irjiiL-ii. 

Kvi'ry  iiif  TiLiiitLi:!!  lij^  to  j(li^MN  riite.^.  A^-,.  will  br 

Jiitiu  uii  aDtiilcAtlito  t'"ithi-  >l(il|iti'.in:  A*.''-'i:t#.  MMfen.. 
uhn  Suluijlo  JDii  s.in,  linniNhy.  rr  to  Mr.  C.  T 
~    da  M-itiiiirrr.  M:iDrfi«t<ir,  Hhffllcld,  aiia 
_f  Railway,  Maiichwic:. 
WILLIAM  H)LL1TT.  Geueral  Haaa«ci, 
l/Oadoii-road  Stattoa,  Maacbewer.  

~  ECIFE  sndSAO  FRANCISCO  PBR- 

NAMHI  C'l  EAILWAY  COMPANY.  Lienlted 


B 


Hotkk  U  hereby  alren.  that  Ihe  KKIHTY  THIttli 
■"iP.YKABLY ORDINARY  OKNKR  M,  M  KKTI  Si, 


 ^Eeclfe  and  (!>ao  FranrjWD  IVmaTntioro  Riulmy 

flmHtaar  Lioitted.  will  b«  held  at  the  City  TermiDtu* 
llltll. nmr  Krm'I.  TxiDduu.  K.V..  ua  TUKBUAY,  the 
Illb  dayol  Aptil  m^n.  m  i  u\li>  k  p.m.  pfeckaety.  to 
teoelve  the  lUp4iris  of  tbe  Ulr^^-'or*  aiwl  Auditor? 
Rapectlvety.  t'l  liccUrc  ii  Divi  kni;,  arrt  for  other 
general  btulii>:^. 

TbeTnuHfrr  Hniku  nf  the  €<nDpaoy  will  beCloaed 
ItantbaWfaMiirch  l.i  th<i  IHkotAVlU 

dtyf  iaehiiTr. 

BFVtdercr  I  hp  Begird, 

J).  M.  yti 

VfLllLOld  J'-wrr-chiii£ib«ra, 
i:tii  Mjrcb,  1«:T. 


1  iiAsoN's  PATENT  j!a«fiiapa.i 

I HMWEARABLE, 
I  liON-SUPPIKC 
jj^TAIR  TBEAD8 


lljiiiiBl,  MaaHia.  | 
lBaptetian,aiidc*tar  8 

CV.'<  M  i,  S 

CV.  I  lHt.«.  *c.  g 


H  .JII   Uar  I 


PATENT  VICTORIA  STONE. 

f    ■  .  lit       rii  i  v.". 

As  uaed  by  the  Qreat  Kftsforn,  Great 
Western.  North  London,  and  other 
Bailway  Companiea 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS    OF  ARCHITEC- 
TURAL WORK 

To  lUlcb  ]'(>rtla:;:i  K^l  ..rji>  \rlUm  UiLOnGcld 

THE  PATENT 

VICTORIA  STONE 

COMPANY.  LIMITED. 

Offlcus:  ittt3A,  KlKuai^AIiXJ  itOAD. 
(Telepluiie.  ) 

(«(mif.>r<i   MarkM  BUOao,  OtMt 

Woikf  H-illw.iy. 

'  fir.  i.y  g  i.irnee.  Dm 
<'i;y  HBIi-.-    :r.  Hrrad.^' 1 
E.C.    tle-lepbow,  MW.l  ...» 

kiaMb  dfflsea:  il.  YwMiwt,  XiBdMiter:  and 


■N««  Bread -at., 


THE   GRAND  TRU^^K  RAILWAY 
OUMPANY  of  CANADA. 
N'oTica  la  hereby  Blveo,  that  the  T&AM8FBK 
n<)OK8  or  tbe  OomiMuy,  bo  far  aa  revar4i  Vm  twt- 
petual  Ttm  per  Ceat,  OoKoUdiited  Iiebaam  r 
which  bare  already  bceo  ckaad      X«t'^~  ' 

.....      —    — gy^a,^ 


Utb  March  lu  tlie  «tb  April,  thajl 
MeeilDK,  will  be  fortber  CLDSRO  f 
tolhr  ISth  .^ihTll  liiilMlvr. 

Wirr.uiti.  f  r  the  liitervet  .i^froid  !<■  llie  .11111  Miurh, 
.yjl.  will  be  forwariie.l  ..n  ihr  i:irh  Aiirll  ueit  in  .ill 
I'roiirletun  of  tbat  tiu<k  rrsKtrrprt  in  tF.c  Bi.ikBof  the 
Ctdpaaf  astlMlllth  Man  li. 

Br  Oder. 

WALTKR  LINDLET.  Secretary, 
CI)Mlb«eeaHMM.iVN«wBnad'atreet.  B.C.. 
 MiMiaw!b.llW.  

OBTH  MtmSH  and  MSBOAMTILB 
Aim  AOTB  or  pRLTHmwr 

KIKE  liErUlTMlrXT. 

I«AV  hbould 


N 


M»UMBm:&WILSON,U, 

FOB  ' 

TRAMWAY  MATERIAL 

OF    ALL  KINDS. 

s  H  u  I  n  u. 


I'.'li. .  «  I. aims  ii 
Wll  hm  Li  diiy»Tmoi  tbr  ^.In 

K'.i-ii'le  iriay  be  h*d  ill  'h>^  ..\rioiia 
lir-.ii,  .If,.     1  at  the  Uaad  OOoc. 

I'>n4iin  ■  I.  TbnadlMallUMIMt.atC. 

WonHTiii  Office:  aTwMnleo^M,  ttW. 

M:irrh.  '.hHV. 


TVBS  VOBKB, 

NETHERTOF,  luar  DUDLEY. 


Otttdf 

Telagntpble  Adi 


Notbinc 


THE  HARDEN  STAR,  LEWIS  &  SINCLAIR  CO. 

g-f  tiuino 

wtthoottlil* 
Trade  Mark 


UM|  Iiiiailimliall  itnurt.  E.C.) 
"QBi^amt.**  fAidea.  "Qanaoa,"  Maocbeater,  aad 
"Obxvadc,"  Glaaiow. 
OFru'KS  AJvn   WOHKS.   rirnuiiaaa      ■  nairtnai  A 

HATMEKLE-KOAD.  PECKHAM,  LONDON,  S.E.  ^W^.; 

APPLIANCES. 

Upwardu  of  7S  Ocild.  Silver,  nn.l  Uroiviu  M 
of  unaolicitod  Toalitnoninta  have  biM>u  re 


MANUPACTUHKKa  OF 

FIRE-EXTINGUISHING 


woll  as  tbouaanM  anMSHK 
ivcd  by  tbia  Company. 


Bt 


H  n  n. 


AS  BnPPMED 

THE  prtiNTF:  OP 


THE 
THE 


QUEEN, 
DUKE  OF 


TO  HEIt  MAJESTY' 
WALES,  H  U.n. 

SThr  Hoiiaca  of  Lords  and  Commoiia, 
M.  OttLoe  or  Works.  War  OfDto,  Admirftlty,  Qenentl  Post  Office,  The  Boyal 
mm  Asenu  for  the  Colonies.  Puhhc  Inatitiitinna,  The  Nobility  and  Ueoti 
andWBt,  Buainesa  Eatabliahiueuls.  Fiirtorins,  Mills,  Collioncs.  Gas  Worka, 
OotnpaniaBa  and  tha  Principal  Railways  at  homo  and  abroad. 

TBM 


YORK, 


t.  Tb» 


SPRINKLER. 

psn»  80s. 

par  dot. 


LEWIS 


HAjrs  rxBiX 

EXTINGUISHERa 

FBIOB  «0s. 
per  dOB. 


HARDEN  STAR  HAND  GRENADES. 


THE  STAR  PORTABLE  CHEMICAL  FIRE  EXTINCTEUR. 

In  slaea  from  £1  0a.  fld.  to  £1  eaeh. 
■■TIKATEB  <'i<^'^        nitA WINGS  FPBNIRRRT)  for  any  xperial  type  of  File  appliaaca  that 

—      may  bo  rMjulred  KREK  (*y  APPI.irATION.    The  C<iaii>ajiT  an.^  PHgtrtd  It 
forulsh  eatiiiiates  for  Ctiltiic  buililiutfs  tlin.<UKhi>ijt  With  Auttjmiitfc  r 
New  GuMlofiie  for  IMT  sralts  mul  Pesi-frea  civ  npfilKvitwa. 


i  VitaM  at  it 


W.O.,fn 


Aaua.  aad  PabUiksd  Iv  Mb  at  ^  Bast«r<sti«ct.  auaad.  W.O.  BanBiiAT,  lUacm  V,  vm. 
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No.  s.fOl. 
Vol.  LXXI.— Ko. 


u  ("^f.r.^XiKri  SATURDAY,  APRIL  3,  1897^ 


Prick  6rf. 


McElOrZIE  &  HOLLAND, 

WOHCSIBTER.  ENOIiA.ND, 
ttXaWAT  SIOHAZ.  BVOZVZSB8 

*iiL  MtKmcirBKU  or  »n. 

RAILWAY    SIGNAL  APPLIANCES. 
Self   LicrnMc*  tor 
Sykc*'  Pateat  BtocH  A  Electrical  InUrlacklBC 
and  tb« 

W««tliigliom«  Electrk-Pntumatic  Syttawi. 

^  1 1    #K  RAILWAYS, 
OILS   for  TRAMWAYS, 
^  STEAMSHIPS, 

MacARTHUR  &  JACKSON. 

OIXi  BXnS£B8, 

a-  Xa  .A.  a  o  G 


LA^'CASTER  RAILWAY  CARRIAGE 
and  WAOO.N  IX)MI'ANY,  UmiU-il. 
K«iafact;]rc™  of   RAII.W.ty  (  ARKIAr.ES  and 
WA<.<)X8.  TUAMCAKS.  and  WHEELS  HDd  AXI.BS 
S.'^t;ry  «l««cnptlooi   litONH'UftIi,  KOBGINGK. 
CAKTl.NGB.  Ac  

Offlff»  and  WL.:k»-L«ocMter,  EngUad. 
I  ™duB  <►lBrl^-)l.  Vn.i(jrl»-««n««,  VrMtmuwer,  R.W. 
TdMfraDbic  Addrwoto-Wicon,  LaacaHcr;  Luncn- 
calf.  LoBdon.  A.B.C.  (.'«de  w»L 

EARLE'S  BEST 
PORTLAND  CEMENT. 

GEO.  &  THOS.  EARLE. 

8.  A:      Flcr-alrrrl,  HI  LL, 

Storage   Cap&ciiy   30,000  Tons. 

Tt^nrrmphic  AiKln-o  :  "  C««iMt,  Hall." 


THE     A.SHBIRY  RAILWAY 
t  ABRIAOK  an.l  iKfiX  (XtMPANV,  I.inilt*d. 
r, .  M.iiirh«>rtfr.   Manufiirturrm  n/ 

wVv'^.V.  t'^RKI^'iE-".  WAR4)NS.  Md  TltAM- 
"  -^H*'  •  -"^  '<>♦  Klof.ricaad  Light  Kji11»«}», 
',5">»>'='''-  tArrijur*  and  Wii«cio  Mhi-eln. 
JJaiBeljK  *(M>d  C'«Qtrrd  WTicclr.  Hydraalir  pTMR-d 
\»  rtnyjh:  Ifun  »  ki* Is.  ina  E*«Jln«,  BridKework,  Ttirn. 
table*.  Wal«r  Colomw.  Balldm'  Iniatratk.  aad  OSb- 
tractor*  l^nt, 

Wa^TO  ballt  Uir  raili,  <v  tf  defrrTTd  pajTiwcu, 
 Lonomi « >Blcr ;  Xii.  ".  Vio!/iria  >iii?r-..  s.W. 


THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIBHT  CO.,  LTD. 

CHKAI-SIUh:  LOSDOS"  s.c. 
Wt^t-Snd Ord. r  OHii; ..,»!  IVj^.I .   M.  t^iriiament^t. 
ll*nufa<turer«  of  Electrlo  Lamp*  and 
all  fittings  for  Electric  Iiighiing. 

SMITH  &  COVENTRY,  UMnm 

Grealey  Iron  Worka.  Ordaal-Uae, 
KAJfCHSSTER. 
MODERN  MACHINE  TOOLS 

.  TWiST^DRILLS. 


JP3^I'^^h'^*-'^  UABKIAOE  I>OOB8. 

HAYES  PATENT  WEDBE  LOCK, 
Um  PATENT  SAFETY  CATCH. 

Tilt  WIDGE  LOCK  hu«  tnate-r  laatlut  auaJitlw 
lliar  ail  Kfur  fUi.wuy  IwJt.  TLc  iATKn  CATCH 
prrTr_i,i#  auyuw  kciUuc  cait  of  tlie  c»ma«i  ciceot 
p«in>flipiy. 

Adrai>u«c  to  PMwoatrL  Barloc  to  Canpaclaa. 
JoMpD  Karc  and  Hmw,  Uu..  |>a(aat  LodiWiirts. 
X—tt  mifS,  High  Balbon.Umaoa^WxT 


BIRMINGHAM  BATTERY^METAL  CO., 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

yor  Uxyiiiiiititr  and  M»rin.-  Ilollor", 
Gaa.  fttaam.  aiid  otfanr  purpcwaa. 
SHEET  BHA.'nS.  BUAS3  aod  COl'fER  WIRE, 
BBASa  SOLDER.  IHOOT  B&ASa,  ke. 

FRED.  BRABY  &  CO., 

LIMITED, 


CONTRACTOBS    FOR    IRON  HOOFS, 

OTHER  OOXSTItrCTlOXAL  IRON  WORK. 
JHt 

BROUGHTON  COPPRR  C^. 

LIMITED. 

copper7brass,  & 
bronze  tubes. 

INCUT8.  EOI«g,  PLATES,  SHELTS.  Ac. 


ELECTRO  COPPBHIJIO. 


PB08PB0H  COPPER  A  BHOSZR,  BABBIT  METAL. 
COPPEB  ALLOTS,  ac. 

MANCHESTER. 


PAINTS  &CILS, 

LINSEED,  COLZA,  &c.,  and 
LUBRICATING  OILS 

0/  tvrry  dttcrtption. 

DICK  & 

PARKER, 


RAILWAY  AND  WAGON  GREASE. 

SOAPS,  CHEMICALS.  TAS  &  PITCH. 


"RAILWAY  8IGNAI.S  und  SAFETY 

-I-V  APPLIANCBR. 

LOCK  a  d  KlXXK  tiVRTKMH. 
enrj  nqxiMXe  mpflleA  and  flicl  txi  looei  tbt  rtqoim. 

,  „       mrota     the  Mnarn  of  Triulr. 

Blpa]  Po«»  (iron  oi  wood),  ImpraTed  Urm  Lockicv 
•■ranir*.  T»ltgniph  Block  Itigtnuxul*,  Anix'tl'i 
Lock*.  Jflectrtcal  Ia«arlockliw.-<joJd  MisdaJ 
a.-.-,^    erjrjul  P»la«.  iSi. 
BAXBY  AHD  yAilMBH,  lilm, 
>  ,  MamlaetnimaBd  Contrartfw., 
KILBUKN.   LONDON.  ji.W 
Tri«pl>ow-7.«»-T»ta,-,pl,_8iiiWi.  Undoe. 


JOHN  WILKES,  SOIS  &  lAPFLEBECK. 
BRASS  &  COPPER  TTTBES 

For  LocomotlTe  and  Marina  Boiler*. 
Surface  Condonaora,  4c. 
ABBERLET-BTKEBT  DEPABTHEKT, 
■  IRXIXOHAN. 


Ordiarjy  and  Iitra  Qiuilttit*  of 

TOOL  STEEL 

For  KndoKriair  and  lllnlac  Vvrpnmtm, 
BaaMll'.  KojBp',  Xtcxi  CuUnji.  lui  to  U  tooa. 
_    FtlB..  Ac.  Ac. 

SAMUEI.  OI^BOIlKr  ft  Co^ 

SHEFFIELD. 

BolaMalun  o(  Kl'HBET'S  APKCIAL  (BeU-HanlaaiiK 
 and  TITASIC  STBBLS. 


TUBES 

WROUGHT-IRON  STEEL 

JOSEPH  AIRD, 

GREAT    BRIDGE,  STAFFORDSHIRE. 

VARNISHES.  COLOURS. 

iSrECIALLV  rot  CAILWAV  CARRIAGE  BlILDm 

DOCKER  BROS 

BIRUINGHAU   AND  LONDON. 

UNITOHM  CLOOraNa 
JAMES  SMITH  AND  CO., 

DREWRY-LANE  WORKS, 
DERBY. 


THE  KIDLAKD  RT.  CARRIAGE  AVB 
WAGON  COMPANY,  LIM.. 

Manohrtur^r.   uf  RAILWAY   CAHklAliKS.  TRAM. 
CARS,  WAdONS.  ud  kAlLWAY  lUO.NWORk  of  mw 
darriptian.   Wacmia  built  for  taali.  Dcforrat  Parment 
OfHli*.   E.  JACKdOS.  SnrMaiy. 

Chief  Oa«>— MMliuid  WotIm.  Blnniiwlijuii. 

Braa<<ll  'W,irte~-Alib»y  Worlu.  Hhrwnburr. 

Londua  oana— MiUTolk  Boojn,  Launooa  PoostiHy.lulL 


THE  GRINNELL  SPRINKLER 

has  extinguished  2  SCO  actual  Fire*. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

LONDON  AXI>  MANCHESTER. 
Manuraeturara  of  tha  approved 
Steel-ihcathed  Wooden  Fireproof  Dom. 

THE  RAILWAY  SI6NAL  CO.,  LTD» 

FAZAKERLEY,  LIVERPOOL. 

BAttW AY  SIGNAL  UABTTTH,  TTTTOW- 
aa.,.  ^^2?™°  LEVER  FHAljLEa, 
ANB  SIGNAL   WOaK   Of  iVlRY  OfiCKIltTIOM 

Sol*  Lit<rD«»-.        Mtkera  of  W,bh  and  Tb'tmimm't 
Pat«nt  ai«lrl<»l  Tma  SUB  lutmaiMiiL 
-     Mxataiao  0i.«cTol.-GEOR(iK  EDWAllDS 

""^i  I'rnrroai.  tMd  Madal.  Bdlabvak 


Google 
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THOMAS  TURTON  &  SONS  limited 
SHEAF  WORKS,  SHEFFIELD. 

UOM:  SO,  Cuioi  Stmt,  City. 

ltfT(i,riL:illlUb;S(.        l^^B^Vij)^^     SPRING  STEEL. 

CAST  STEEL  FORCINGS, 
PICKS,  HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


GOLD  MSDAt.,  InTiintiuiii;KilUUtli.ii.  1 


-HI 


STANLEY 


MATHEMATICAL  INSTRUMENT 


gcwiK-  Alt  OtrmiUmmt,  AdaMltx,  kf,  t 
lutloiil.  Dnwiim,  MHt  8an«>ior  UrtnimMti  at  tmw 
<)Mnipt>aa.  of  tk«  tiiiihwl  qatlitj  ud  Snuh,  at  tba  bms 
mocbnl.  prim.  Crin  Liat  poit-haa.  Xa«nw  OMte  ta 
thstradn.  Aihlnaa-Ot. TBnutilt,Hiilben, Loote,W.O. 

PATENT  VICTORIA  STONE. 

At  used  by  th«  Oraat  Kaatem,  Or««t 
Woitem,  Tforth  London.  And  othsr 
R&llway  Companies 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS   OF  ARCHITEC- 
TURAL WORK 

To  Milrli  Itinliuxl  and  Urd  iicl  Maniflald 

THE  PATENT 

VICTORIA  STONE 

COMPANY  LIMITED. 

Oaircis:    «83.i,    KIN08LAJS-D  KOAD. 

/sirMfni.l  Mukst  Maliuti,  (iraat  Kaateni 
Workf:-'  Rjulway. 

(<5rrihy  QuaiTifl..  near  LclctaKr. 
C:ty  lifRcf.  III.  Broad-aL  Houn,  Now  Broad -rt., 
K  C.     TelephoM.  ti'«.  I 

Itmurb  (.il&c«aj  U.  Tork-ttn-t-t.  Maorliater:  Ulil 
Towar.bullduif 


VAHNISH,  JAPAN.  COLOUR,  mm) 
tAlUT  MAN0FACIDU£B3. 

CHARLES  TURNER  and  SON, 

Btead  Btnat, 
BIwiiMbarr, 


Bemrose's  "Perfection" 
SENSITIZED   PAPERS.   5  Varieties, 

unsurpassed  results!! 
latest-Brown    PrOCESS  production. 


BEMROSE   &  SONS,  L 


TD. 


ISOSGATE. 
SE&BT. 


23,   OLD  BAILEY. 
LONDON. 


COVERS  &  CASINGS 

BLOCKS.  CLEATS. 
BOARDS  FOB  SWITCHES, 
IW  STOCK  ASD  MADE  TO  ASY 
DESIGN. 
ACCUMULATOR  CASM  AND 
BATTERY  BOXES 
MUM'!   Tu  DKIiEK. 

J.  F.  &L  G.  HARRIS, 

Timber  Merchants  and  Moulding  Manufacturers. 


OFFICES.  (  M.  WUMtntre^t.  Fiwlniry,  I..C.  .  „„ 

VARI>«    A  '  H.  Ormn(t»-»tTOt.  (irarel.Iaoc.  Hoothwnrk,  KB.  ylAK 
M  1 1  I ilii  or  i^niad.  <<n!CTi  !«treft.  H«niia)<trw;ii.  !i.B.J 


L<)MK)N. 


A  w  A  K  II  i:  II  SIX   n  i:  i»  a  l  n  . 


SELF-LOCK  ROOFINi}  TILES. 

THE   ROOFING   OF   THE  AOS. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

UOHTEST.  CHEAPEST.  MOST    SIMPLE.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANY  UOLOrR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDED   THREE    GOLD   AND   THREE    SILVER  MEDALS. 
■ilUons  of  thaa*    Tiles  bav*  been  aapplied  and  fixed  tlirou«hoat  tha  UnUad  Btataa,  Canada,  and  tba  Continant 

For  further  Particalars,  Prices,  Ac,  apply  to 

SELF-LOCK   ROOFING  TILE  COMPANY, 

8,  aBACECHURCH   STREET.   LONDON,  E.G. 

•*v  Telcrra»Ua  AMreaa,  "WcatHcrwUe.  i,m«*b.'> 
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9R0WN    BAYLEVS  STEEL  WOIHCS^ 


KMrarACTumna  ov 


8TBBI.  TIBS8, 

AXLES  AND  STEEL  FORCINGS. 
EAILWAT    SPRINGS    OF    ALL  KIHS8, 
SraOIAI.  OUARAlfTBED   SFRINO  BTJSBL, 
Ball  mmj  Looooratira,  Carrun,  •.nd  Wkgon,  (nd  kUo  far  Rnui  Vm>,  I>t»t, 

PLAN /SHED  STEEL  BARS  FOR  SHAFTIMO. 

tTKSL  SHOVEL  ASU  F:.(H;<'H  PLATSB,  steel  BHHBIk 

Pl&ting  and  Screen  Bart,  fto^ 
B0«a4a  (op  to  6'  «il>  mad  BaUm  Bus, 

Ua^t  Bull  for  Pit.  doUiarr,  and  Qwrrr  Work.  TiamitrnTS,  Ae.  *«., 

SHEFFIELD. 

IaCnn>ON  OFTICE:  1.  QUEEN  VICTORIA-STREET,  SLC- 


Cannook   Chue   Coal   by  Canal 


IE  COHFANY  aeod  Coal  bj  lUUwa' 


and  Railway, 
in  Trooka  to  all 


tr,  in  ITOOki 


JOHN    N.  BROWN, 

VAftWICK-4nAlCBBE8.  OOUPORATION-STRK  tT.  IIIUMINGHAII. 
 liaaanaOaee:  (and      Soutliamtiton-«tnwt.  Hieh  Hoiboro,  Vf.C. 

WEST  ATOTaALIAH  HAADWOQSl 

KAURI 

EUCALYPTUS  DIVEHSIOOLOlh. 

POK 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS- 

For  BAILVAT  WOBK  the  BEST  X»^\  rnllun  Hardwood 
is  a  *  B.  Millw'a  "TORBAV  "  KAHKl. 


Von 

J.  TEMPERLEY  &  CO., 

7-2,  RIt>UOftiGAT£>STRB£T,  LOKDQN. 


EVANS.  O'DONNEU,  ANO  CO., 

XiZKITBD. 

Railway  Signal  Engineers 
and  Contractors. 

iram— BAILWAT  8IOVAL  WOIKB,  OHiniHHAX 

WILTS. 

LOVDOH  OmCIB— PALACE^aAXBSS^ 


nfactnrcrs  of  Railway  Sipnals,  TnterloikiuB:  A|iparatii» 
Signal  Cabins,  Gate  iUobinciy,  Crooaing-Gataa, 
aai  ffigadli^B  Hftterids  of  sTCij  dMcription. 


OBAVD  nmix  lAZLWAT  or  ooaha. 

CanciL. 

TlMtatel«ipMiditm«o  MHpiW  waM»t  to  Dm.  Uit,  IBM,  i 

to  n.%(l08,7H0C  ThasMrifto  to  mn*  data  w«nt :— Trimiiiable  bond*, 
:i..')70.eoo/. ;  OnaA  f^oak  S  par  cent,  dabentont  gtock,  4.:r70.875<. ;  Oreat 
>V(«rteni  5  pPT  retrt  d*-!*!!!!!!™  «tfl<ik,  2.72;t,(l?*0/. ;  (irnnd  Trank  4  per 
inil.  debenture  5t<«  k.  II  rn'>,;wtr;  Nnrihcni  +  jxir  ocnt.  debenture 
(tack,  847,990/. ;  xtian  upitel,  4U,sl3,(«a4/. ;  Csaadian  Gorennent 

adTui«M,iMn,eaoi|  Md,tMeVini.  Ooilitbilwn,  IH,mt.  Ha 

f.>ll<wH«gi«»d«<iilBd  l«IIIIWHl^ttO<IMOM{lllll!  — 

Poor  per  oeat.  tw""*"**  ■tMk ...........  i5,3I»,TM 

Pint  prafMwiMatoek   3,4^,wi<i 

Seoon3pMfaMMaatak   iUIOjOOO 

5S?iS»-.'**:r::rr::::::::...':^  • 

The  tiital  cbarKm  to  tbe  capital  luwunt  amonntcU  for  the  half-year  to 
ti],54M.,  tbe  iiema  beini;  u  follows : ~ £ii;biui)|«  ol'  uliiclt*,  ial.;  new 
voriu,  inoludii^  the  {nopartion  of  ooit  of  renowinf;  woodeo  brid^  in 
atone  aad inn,  and  for  incNaMd  welgirt  of  nib  laid  in  the  tnek,  HjSIXl, ; 
doable  tn^  ».aoof. ;  Union  itetion  at  Toroiilo,  ;  now  nlliof  atoak 
and  expenditure  for  iunreaciuK  tbp  capacity  of  fcaUbt'Ol^  VO^OSLi 
inatalmeotot  PortUndCitv  r<l,-nt..r  acooua%  4MIL ;  ttflMMr.  njini. ; 
K>m  land  «al««,  ZMl. ;  leaTing,  U1,&4M/. 

RBVJtXtK. 

:  Dtotmbcr  :Ui<t  >fa(iw  tbe  r<^pl« 


Hm  Mooiwla  lor  thn  batf-yar 
uate  Ilk  hwt  to  hMO  taa  M  fl 

I'afoeii.K'rs   

Haila  and  eiprease*  

M<!Tvliandi«t*  i;  !<'■*■  c&rtik^)  

U«nta  Twivahln    . .  — 
Sundry  raoei^  


imm  ■ —  m-m 

«y>U   

imMS    I.3903U 

7,a»    74180 

SvMS   


during  tho  IMMpttM  1|M  w 


Haiiit<>7ianco  nf  ^ 
Looomotivf  jK'tt  ' 
Rrpain  ill  can  . 

GenennCS* 
Miacellaueoaa  eipeaaea  

Rt'nt  uf  raUtDg  utock    „.. 

Ti  lU  paid  othar  "^■g-'^  aad  uaa  uf  ttaiioBa.. 


.ki_»..... 


14S.000 
40n3'4 


2330,500 

4«7,ns 

4tHy«C 
S7i81 


T«tol 
The  netre?tnao 

rammariaed  M 

Not  cnminira     

iDtrn.nt   and   dividunJ    on  Itt^crOJiti'^nikl 

Bridet'  Oompnny  mortRogc  and  «f'TcW 
Int<T<>*it  on  Toledo  Sairiniiw  and  Musk)  i'na 

bond*.  Vtirmont  C-ntnJ  booda.  Ai-.  

Intonwt  oD  aeearitiea  of  oostroltod  lino* 

■eqnivad  by  kmaia  at  4  per  Mat.dBlh  iitodc 
Oeanl  ianraat  „..„.......„....,....„. 


 i'I.*)9,r90      ...  £l,4e3,«M 

tarHw  twU-year endini.'  December  31st  may  bv 

i:&U.173    .£S1SJU 

12,939    HtOI 

7,R1   


4082 


Total   Xffil.i'ia 

RMtala  Ai-iuiM  linwi*    iSnjTS 

latoraat  on  <l>'b<<ntur«  atoek  and  bonda   41Mfli 

Intorest  i/ii  Uebuntura  atock  and  bondi  of 
railwajrn  ix)tuiolidat«d  wilOi  tk«  Ctoand 

Trunk,  not  ji-t  oMhHItadNrOlMdTraBk 

'lobrntnro  atock   St.-iao    9iJMB 

lDttr«>i!t  on  total  iHoe  Miohigui  Air  line 

U.odii  ..     7,730    .7,nO 

tialanoo-aurplaa   »   SfUTl    ntylfl 

Totnl   ...    i:.uUii2    '4707.(1117 

.tfsainit  tb<'  i  il.<i.i  •  «(  lni,l:;W  tlr.-r-  la'"  to  hi-  mI  tbe  amount 

aduBiioi-U  by  tbe  iimid  Trunk  Ompiui)-  to  tbv  ChicaRa  and  Grand  Trunk 
Company  undar  tnSa  ^ynaoHto  tmaidn  th*  laiyimait  <f  ' 
bondii,  hatf>year  to  IHiWiBbw  Slat,  for  wliieli  iBtHWk  aouMna 
07,417/.  ;  and  tbe  amount  adTanoed  by  the  Grand  Tronic  Company  to 
tbe  Detroit  Grand  UaTan  and  Milnaukee  <'om|iany.  tomrd*  the  pay- 
ment «t  interwl  on  ito  bonda,  under  agiMOMMtii,  lalf-y«ar  to  SMwmr 
Mrt,  SiJUSL,  lfn<lTW,Wlf.,  iMA\mHt»  a  dedeit  far  Hia  hJf-jrf  ut 

The  report  aMM:— '^Iko  Aoio  Bit  iwiiMi  MMluo  far  the  hatf- 

year  of  Stt/MBL  toduotod  hou  tha  nat  mamia  daleicnoy  at  i  Jana 

aoth  U*t  of  aOSJOe/.  btarea  a  debit  hataticc  of  :.>«7.<'.H3f.  to  be  carTied.to 
the  next  balf-year'a  aonMint*.  Th«rv  wa«  a  net  roreouo  defineney  far  Iko 
kalf-yaaraMUug  BaaMber  8i>t,  itta-.,  of  xi,ifio/.;  thanfai*  thoopa^ 
'  dtoia&Mtysar  (how  an  iinpra*aaaBt«l  T^nOt," 

Ttirnc,  Ac.  • 
HM  jonr  ,nM  December  Silt.         IW6.  189A  ' 

Ntunber  of  paaufnifi^ni  fiarritwl  ...  .  ?:;i'y<i.i^  S.ITSJI? 
AToraae  receipt  ppr  p(i»spni.'<'r  :s  Kill.  :!»  inj^l. 

Toan  affreight  and  U*«  atock    ....  4.72^M8  V 
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Avenwe  receipt  i)«r  ton 
Average  rate  i>«r  ton  i-ar  allit 
Xtlmge— txm«B  owBed...  

Ho.  LuuM  Ittrnti  Or  (tatoa 
Do.  ToUl 

Ook  Fieiiiht 


Se.  &id.    5i.  g)d. 

0  e6>ent.  .     Otis  cent. 


511 


511 


The 

llock.  and  Uie  H'  t.il:':    r.t«  per 
Number 


Vbe  uunber  «(  fHMnffera  carried, 
•Iw  tlw  tMMCt  «l  inighl  aad 


70-38 
m  carried,  and 
tin 


I  w 

1>.!C  Hljt. 
13f»6 

im.. 


of 


rjiiMDfer. 
3(.  lOid. 


Tana  of 
Freifht  and 
U?e  Stook. 
8,787 
B,a»MO« 

&.023,273 

7.s»nfiso 


Bate  per 
Too. 
{«.  Bd. 


<•» 
3 

? 

»i 


.'j.ffilT.TlT 
S.tCB.oOlt 

18M...   6,WM,tT:w 

18S*   7.13<i,jlO 

leot   e,*7%w 

1881   6,555,173 

UM   6,511.417 

Tlw  dlitoton  fi  IMr  rtport  atete  :— 

"There  wn  ■  depre»se  of  I'O'im  or  5  09  per  cent,  in  i'dt  nllIllb<^r  fjf 
|iiMianK<^ni  farritxl  in  tli«  I><!i»ml>pr  half-jAir  of  lHy«),  comjardd  with  thu 
DeowaWllsU-fMrof  ^»t>ri,  withrid(>cru«Kior33,lS2r,  or  D  11  per'-ent  ,  in 
tlie  raoeipto.  There  wm,  howcTer,  m  increeae  ia  the  niiil  u>ii  eiprp^f 
feceipto  w  4,379/.,  lo  Uwt  the  util  d»i;r«Me  ia  tk«  receipk  f nnn  paaMcser 
bain*  yn»  S»aoH, 

"  The  fmgnt  lod  Uts  itnok  tn/Bc  ihom  an  tnenMe  in  (Iw  l>«o*mber 
fc»!f-y(*r  of  IflOfl,  .vipipn-rl  witli  the  I)eo«nb«r  half-yRir  of  !R!>ri,  cjf 
»9,114  ton?,  or  '  i  I'^r  root.;  and  o(  138,973;.,  or  ti>3"  per  writ,  in 
Ute  receipts.  The  »?«r»gio  j«te  per  ton  in  tlie  puM  h»!f.vrt»r  itm  5*.  SJd., 
a^itut      .'>id  in  lh«  onrrwponding  pcrio  l    f  .  ^■'n:-.  \i  ■:  ih*  »renii;e  rate 

Cton  per  mile  fell  from  O-tte  of  a  cent  tai  tlie  tuU-reu  endiiur  Deoem- 
^^^«W|,UMik«*OM«l  ft  ont  furttw  taU^wr  MMItaMdtrsiit, 

"Oompared  with  tlw  half-ywr  wMBg Dmatg  3m,  \im.  tbe  groai 
tralBe  receipt*  for  tbe  pait  b^t-ymt  ikem  u  toetesw  of  i)3.78S/.,  or 
4rSS  per  cent. ;  and  ths  workini^  erperuve  in  inereaae  of  23,S-t.V.,  nr  1*65 
peroent.  TbepM'-<;AntBv:»of  w<>rkin>;  ei[><;ii»nito  Kron  rect-ipU  hu  be«n 
nduood  (tom  72'57  per  oeot  to  70'38  per  oaot.  The  workias  ezpeme* 
for  tfmin  mile  were  88'lld.,  H  oonparad  with  38-97d.  per  trara  mile  tu 
the  oerrapoDdlDg  pdiod, »  ndiieiUoa  <f  ^1S/L  peir  taia  aUt. 

*Tlw  gMM  ntMpto  «l  tka  OUeigt  and  Onnd  Tmk  AHmy  Com. 
for  tbs  jrear  1896 amounted  to  647,657'.,  afriinit  &7 t/^'iTf.  io  IHdS,  ao 
luAfi'&w'  (it  73,l(Ktf.  The  workine  expenaw  yem  .591.r><iM',  againet 
(5r,',,i;c?/.,  Ml  iticirawof  3T,37<i,'.  Tlie  not  profit  being  &j.U!),'.,  riK-airut 
'.4  an  inereaae  of  3rj.7L<0/.  The  net  reraoiie  ohargeo  for  tbe  year 
ii«re  aii^an.,  agaiimt  17U,uW.  ia  1B86.  There  waa,  tW«,it>i«,  a  defi- 
ikm^  in  meeting  the  net  ravaallt  dbtlgMin  1806  of  122,083^.,  ai  compared 
«iih  a  deflcieacy  for  tlia  v«nr  1MB  168,880/.,  being  an  impnfement  of 
M,«M(.  The  above  dcMlMT  Ut  tbe  ytar  1806  i«  payable  by  tbe  Grand 
Trunk  Company,  under  tialltagNameata,  and  of  that  amount  S4,6fiti/. 
will  dibited  in  the  net  revenue  aeeount  for  the  half-year  endinj;  .Iuni> 
l^"'  ;,  iinj  the  n;raalDing  67,417/.  ia  now  dobil^^.l  in  vomint  Ni).  H  for  the 
p;t«t  iiiJf-year.  The  number  of  paanogen  carried  during  the  year 
t,10ft,384,  againat  1,314,028,  a  deereaie  of  UG,644,  or  8  8  per  cent. ;  and 
the  paaaenger  train  receipt*,  including  mail*  and  exprew  freight,  were 
l»t,I9IM.,  at^inst  103,873/.,  a  decraan  of  9,683/.,  or  4i»  par  MOt.  Tht 
tfuantity  of  freight  moved  during  the  year  wa«  1,688,40S  Unt,  apiMl 
1,650,:X)8  tont  in  l^.aa  inoraaao of  138,208 kaik«r8'91  Mr  MM, and 
the  reoeiple  from  thi!^  traffic  were  4«2,041i,  WfiaA  UOflUlL,  i*  MBK,  an 
iB«r«aM  of  ftu.HH;;/.,  or  i.'l-74  [wr  cent. 

DtrrKoiT  Gkam)  Uave.v  a.nd  Mii  WAlkKK  Eailtviv 
"Xhi  wm  reoeipto  o(  tiie  Detroit  Urand  Maven  and  Uilwaukiw  VA:',- 
•ma  tat  Sm  jmt  um  wart  188,1061.  aciiaat  H6,t(MM.  in  1806,  a  daoeaae 
•rrjMSI.;  tiw  working  eznoiaa  VKfOiL,  againrt  184,817/..  a 
—  ■  thus  leaving  ft  baUnoe  of  10,S6£/.,  wainal  20,886/., 
1,624/.  conpand  with  tbe  year 
the  year  wie  76,23r)f_,  a^painrt 
iMii^j-  io  meeting  the  n?t  rrvpn^n- 
ofaami  of  (}O,073/.,  a«  oompared  with  a  deficient  of  64,306/.  for  the  year 
MM.  0ritaa«toi«itamcraC«8JKrKfar  UWtiw«niaiaiy066/. 
wm  4aHM  ta  «b*  D«t  m«Ba*«meaM  Rirfltolalir^rNr  aaffiBji  JuatOth, 
IKK,  and  the  batntice  of  2i,9I9.'.  i>  now  debited  in  account  No.  8  for  the 
paat  half-year.  'Die  number  of  piL^ni^er^  carried  during  the  year  waa 
taOflSS,  n^  nfl  r.HS.Hi/),  II  dee  reaie  ol  31,i/l^,  or  6'45  per  cent. ;  and  the 
pMienger  receipu,  inrludin^  maila  and  expma  freight,  were  87,432i., 
aeainil  e4,6r>;i.,  a  decreaae  of  7,125/.  Tbe  qnaoti^al  freight  moved 
van  £28,004  tons,  oHdnat  G07,o«6  (on*  in  iee6,an  faawaia  «f  Mjm  tona. 
fr  4  3!7  per  rant. ;  and  the  reeeipb  from  freight  tiaflc  vara  106,628/., 
ajgaiuat  I0«,93S/.  in  IS95.  a  decrease  of  4/VW. 

MiscR].ia.NBOi'a. 

"Tka  diraetoa  ban  f&ytn  nolioa  af  tiwir  ialaotiaB  ta  intoadoaa  in  tha 
4l  thi  Oiaadwd  FferiliMt  *  BUI  far 


» of  6,984/. . 
and  ahowing  a  decreased  n*(  revenue  of 

1805.  The  net  rtTeniie  charRn"  for 
7d,I91/>  in  lK1>r>,  yii  llmt  ihcrt'  w».h  ii  di'fi 


I  oeavaiv,  wUeb,  if  it  laoaifa  lagialatiTO 
a  4m  «aiina  tor  tha  afprnilot  ttapi»> 


affecting  tlw  illt«rw(a  M 
aanaion,  will  ba  autadMiA  in  ' 

prietora. 

"  The  extenaion  ot  tlw  eawpany'*  wharvei  at  Pottlaad  Cor  IkaMKi^ 
modatioo  ef  tbe  largw  olaw  of  ocean  iteamer*  now  engaged  io  tha  axflaa 

ha*  been  completed ;  additiooal  new  aiding*  at  and  between  Montreal  and 
Portland  have  been  provided,  and  tbe  improved  tacilitie*  thui  afforded  for 
tb»  prompt  handling  of  the  traffic,  faavB  renilted  in  a  ntiifiotory  ineraa** 
of  tranj«  to  and  from  that  port.  Tb«  now  drvauir  of  about  l,OOOjOOU 
biubela  (mpaeity  io  couiae  of  oonatructioii  at  Fortlaod  ia  nearly  wntplaM, 
and  will  no  doubt  tmd  «tiU  farther  to  the  developoieot  of  borfnaaiL 

"  The  new  and  more  ooramodiou*  car  ahopi  at  London,  toward*  tha  eoit 
of  which  the  antheritie*  of  that  city  have  oootributed  the  aun  of 
1110,000  (22,600/.),  will  b<^  shortly  ready  for  work,  and  much  advantage 
in  ftv^xt!^  lo  be  dinrivad  from  the  oonoentration  of  the  Ontario  <mr  abopi 

"  The  wiwtruclion  of  tbe  new  doable  track  bridge  acroaa  the  Niagara 
Siver,  in  aubatilution  of  the  aingle  track  aoapeoalon  bridge,  i*  in  progreaa, 
and  the  new  I 
thia  vfor,  th«r*b 

haoifUnK  of  treAeitttat point ( 

"  The  dirflf-tom  fion(fratul*t«  the  proprietors  on  the  meaaofe  of  pro^rt* 
the  ixjmpany  haa  miuie  in  tb*  [»»t  na)f-ye«r,  m  ?bown  in  the  accom- 
panying acooiLD^.  in  apit«  of  many  dopreerini^  coiKiitiad*,  and  they  are 
eooeariced  to  hop«  that  further  improTement  in  (b9  altunof  tbeOOOa- 
paay  wlU  result  la>ca  3,  ooutiuiisuvauC  vigorous  and  eoonomical  maaags- 
maot." 


auuauiuuDO  oi  ana  single  iraca  auapeoaion  oriagv,  w  lu  |t[uj(nv, 
aw  bridge  i«  expected  to  be  available  tor  traffic  ia  the  oourw  of 
thontar  gmtly  tocUiMui  tha  BarcMBt  a(  tnin*.  and  tha 
of  t  raffle  at  ttat  point  of  tlw  mtan. 


atr  OF  BUXMOS  atxes  tbamwats. 

The  report  etatea  tliat  the  gnM*  reo^pl*  Cm  •tarling)  of  the  company 
for  the  year  180'!  have  been  202,690/.  (ijfiinrt  164,T.'ilJ  1,  and  tlif  worliti? 
ezjaaoa**  143,8()I/.  (ajrainst  112,308/.),  leaving  a  profit  of  C8.79y/  (a^nrt 
62,443?.).  To  tbe  balance  of  M.TW/.  mu«l  hv  added  the  amount  broui{ht 
forward,  l,3l'-;. ;  maliini?  tV  ,:ji:;  ,  I,  debenture  interest, e.llt*)/. ;  Ie«viii;f 
68,100/.  Out  of  thi*  *uai  tma  paid— Dividend  to  Jane  aoth  laat, 
l9,aaQLi  |toadlaiiata»ai8Ml,«J0O<.;  laaiiMiB available  baiaoaa  af 
29,8881.  naAiWlannsawnaod  that  atftUaoLfraa  of  laoonw-tai. 
ot  3*.  Od.  be  paid  upon  tbe  fullr  raid  ap  ahare*.  and  ot  la.  6d.  upon  tlw 
aharw  cf  tha  eighth  iiaae,  whioh  will  tog«ih*r  abaerb  (he  aam  of  22,276/., 
and  that  the  furttwr  mim  of  ri,uuij/.  be  ptaoeri  to  the  roaerre  fund  Thi* 
will  l«ave  the  cum  of  a,5UU.  to  b«  carried  forward  to  this  year's  account*. 
Ttw  grow  recaipti  tor  the  year  1806,  as  oottpared  with  lt«W>,  ahow  an 
ewaae  of  87 JmS,  lai  tha  i»2Miit  Awra»  uwwaiaflf  »US8»<.  lha 
working  expenaaa  aiowil  to7vW]wrfloiii,aa  eoaiparad  wtth  OS*!?  per 
cent,  in  1806.  The  loosl  committee,  under  date  Daoamber  ^Ist,  I^. 
rei<ort  as  followa: — "We  are  again  plaaaed  to  be  able  tn  n^port  an 
improvenwat  in  your  bti^lnoot  for  the  pact  rear,  s.^  compared  with  tiie 
previous  ones.  The  chief  r-.3UJc«  of  the  bettrr  rwulta  are  tbe  apprs>ciali>ia 
of  tha  paper  ourrenoy  and  (be  loa  prio*  ot  fodder.  The  agrieultuiai 
intsMla  waia  CmMiad  ty  fload  aiiiaaa  fa  U88  aiiA  ]flB&  «■((  thu 
duoed  a  naifc«d  irapiofiaMiit  la  Mw  itoanl  hmhww  af  Aa  oamlrT,  ia 
which  we  partkapaled.  The  crop*  ot  the  praseot  ••asoo  of  1806-7  have 
been  much  raduoed  by  advene  oiroumstancca,  amongst  which  a  peat  of 
locust*  baa  beea  and  ia  the  moat  important,  and  tbe  outlook  for  1897  ia 
not  ao  bright. 


10 

at 


Alflllf. 


OTIOMAN    BAILWAY    i&OM.  SKYKNA 
Tbe  half-yearly  general  raoetiog  wa/<  hvM  «a  VHUdl^ 
boa«o,  K.C  ;  Lord  Rathmubk  preaidinjt. 

The  CiiAiHMA.v.  in  movin,<  the  aJoj  Iion  nf  the  repoK  and  acoount* 
(ao  aoalyaie  of  which  haa  already  appear^  m  Tu£  RAlLwar  TiMJa), 
laid— 'la  taboiitting  thia  raaolution  to  you,  I  am  very  glad  to  lod 
mjaeV  ia  a  podtiou  to  oongratulate  Tou,  on  behalf  of  my  brother  diiaetota 
and  rayaelf,  not  only  on  tin  dividend  which  wo  bare  htvn  able  to  r«iom- 
meod,  but  also  geoerally  on  the  very  favourable  and  en.:oar»ijin(i;  ixiiitioa 
in  whii'b  ite  find  the  (rftn^nil  affair*  of  tbo  i-oiiipanj,  and  1  a-Ji  fun-  tbit 
but  a  very  f"W  w.ir.U  (roui  tbis  chair  will  bo  uetje^rarr  on  tbbi  oeoa-iion  to 
recommend  to  yon  the  adoption  of  the  reaolutiau  mhkh  I  have  rsai.  In 
too^ganlliWi^thawaaUaK  ai  Iha  halt-yaar  which  is  now  under  review 
hia  tanwd  oat  aiMh  Mtir  tlwn  we  led  you  to  expect  on  the  laat 
oocBsioa  when  we  were  aaaenbled  in  this  room,  Tbe  reaiilt  ot  that 
woriiiBg  preaents  the  largest  net  revenue  that  »«  lure  ever  bern  jbl* 
to  riiDv  you  for  any  half-year  in  the  htsfory  of  tbe  cmnpany  (obesra)  — 
r«i  that  we  have  been  nbli-  mil  imlv  to  wipe  out  tlic  cou'iJrrihli'  dcScit  of 
ll.UUO/.  with  which  wo  were  farod  nt  tbv  uooclusidn  o(  the  firat  six 
moatha«(18S0kbat«abafaalaa  haaa  aMa  to  earn  a  lufflwaat  awawaif  t 
not  profit  to  eotiaauataftaiMiiBaBd  to  von  the  dedaimdon  of  tha  anil- 
atanlial  dividend  of  4  twr  oenk,  which  this  reeolution  oalla  upon  yoit  to 
aanctioQ.  At  tbe  same  time,  the  working  expenaee  of  tlw  baU-ynir  ah  iw 
a  very  favounih'o  prr^wntac*,  iti  fii:  *.  tbe  amalleat  per-«ec1,i^c  rave  one 
that  wobavc'  ever  b-z^cu  able  to  niiovr  — at  any  rat*  in  the  recent  hi8l.>rT  ot 
the  oompaoy.  Your  loouatuttre  aiul  otber  roUiog  ateok  ha*  been  kept  in 
proper  order,  and  this  large  traflic  baa  baas  wodnalid  withaut  lOf 
accident  at  all,  I  think,  to  our  paaaengens  and  wltboiit  aoy  aifieai  llil«ttr 
to  the  fixed  or  movable  property  of  tlie  company.  Under  theee  oircum- 
atanoea  I  am  sure  you  will  all  agree  with  nie  tiiit  very  grsat  credit  ia  due 
ta  tha  aBBnaMONQt  of  Mr.  Punar  and  that  of  Uw  atafl  with  which  he  i* 
r.'7  OaBt]am».thn«  ia  ndlf  haidly  avthlay 
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in  the  ftatemont  of  acounU  whirli  4fy!rti'<  to  lue  to  r*ijn;r*  eiplati»lii)ti 
on  my  part,  aod  Uwre  w  DOltung  tittt  I  emu  diKuvor  tbat,  ibcuM  su^^oat 
•dVMM  ttUUH^  At  /Mi  am  mhi^  th>  iocniM  in  the  meipu 
far  «Ut  rii  MMhi  w  confwvd  vifb  w  OHTcipooding  pwiod  of  tb* 
pnoeding  ytu,  1805,  wm  allogctbMr  13,7Si9/.,  ot  which  the  principBl  itema 
wM  distributed  io  thi«  ynj ;  that  is  to  my,  then  ns  sn  ioonase  in 
fitswoiffT  traffic;  of  »l»iit  TitV>!.  ;  in  -[lun-ets  nf  about  300/. :  in  itrKvl*  of 
c'Cr  lJi,i*>)/ ,  the  ii'iaatity  »r1imll)-  tmosported  bnag  17, "hW  ton^i  in 
•loeas  o(  th«  preoedini;  ytat  Ibe  incrauw  in  tba  tiain  mileage  run  wsa 
UjMB  wlMtMil  in  tMtoM  eesiM  i»il«t|^MLMt  Tbao  as  to 

tk*  wpwdUun  tU»  of  th*  tecount,  as  you  mnU  natanllr  npect,  thera 
is  aa  incfaasa  ot  eipaodltare  which  anumnts  to  S.TSO/. ;  but  that  is  not  at 
all  an  cxoes«i*«  aroonat,  <»nsidering  tba  ftreat  incrca«e  of  ntllaaga  that 
ha*  baeo  mv,  ax>\\  1h«  srrfnt  inrreuw  of  ir»tlic  thit  haa  bwjo  rameil 
It  is  also,!  ibinlt,  ven-  Mtufscton  tj  r.Lu.r  that  Ihis  »:v  n^oinrji^ 
•xpaoditur*  has  not  be«n  ashiOTwt  by  my  umius  starring  ui  oxi>«awn  in 
thtinytfMlBliMagMfffivBnMftiMycraurilatieabaiMiDgs.  You 
wO.  mm  ttaw  fc  aa  liiiiumi  «f  fly77Sr.iBdtrtliaiebaHli.aad  that  figure 
ia«liidk*  4,000'.  (or  tke  tout  of  new  raits  (or  the  impnvemeiit  of  the 
pMHluat  way,  in  skcms  of  what  was  done  in  the  conespoodiag  six 
months  of  the  preoeding'  T«ir.  and  i  furth«r  it*ni  of  2i»*it.  under  the 
head  of  "itatioo*  »iid  buil.iingn."  .An4  H'-aIi-.:/  i  i  ■-i..' on»  »h4 
buildinft*.  yoa  will  no  doubt  bare  noticed  with  wtisftctica  that  the 
new  shed  for  goods  at  our  FMnt  atrtion  in  Smrma  was  found  very  useful 
for  the  rery  hearer  ttifflc  of  liat  aatuain,  and  that  Mr.  Purser  was  able 
by  that  wise  proTision  on  bis  part  to  facilitate  Tsry  much  the  handling 
of  that  large  tnffic.  You  will  see  that  a  great  part  ot  the  imrMse  ws 
h»»«  bem  able  to  mske  in  our  ttafllo  tuw  bAni  under  «h«  hi-i'i  nf 
C»r«i]?,  anj  I  miy  i»y  that  there  i«  »n  incrca.««  of  12,i  ■  ■  '  I  :  tli' 
carriage  ot  wheat  alone.  That  is,  ot  ooune,  to  a  ^rokl  «it<>ut  du«  to 
the  much  more  favourable  prioea  that  eould  be  obtained  for  tuoh 
produce.  That,  I  mean,  it  a  wiahle  oondition,  on  which  we  cannot 
always  depend;  at  all  aiwIlLft  ahon  that  nndsr  tolerably  favourable 
oondttiona  of  elimate  ani  tt«  MHrkite  there  is  much  good  and  pro- 
tttsblo  business  to  be  done  on  our  railway,  sod  tbst  otir  railway  has  been 
pb<-ed  in  s  poMtion — of  which  I  bare  often  exprened  the  belief  under 
Bor*  adcerao  circumslanees— to  talce  prompt  and  proAtable  advantage  of 
any  such  tarounbla  conditions  when  they  arise.  ("  Hear,  hsar.")  These 
resolta  of  the  woirking  ot  the  half-year  with  which  we  are  now  dealing 
wilL  I  tfeiak,  rmoNMod  tttenaslTes  to  you.  eo  that  I  need  make  no 
taHMT  MOUMiDt  upon  tbuu.  But  I  am  ver^  glad  to  be  able  to  tell  yo«i 
at  the  same  time  that  the  rwtjH?  of  tlip  working  ot  the  line  durina;  the 
ftttt  three  month*  o(  t;io  cum-nt  ^  «o-  ii»vo  been  al.«j  n-ry  ^i>wt  ,  iu  fact, 
Xbej  have  been  up  to  the  pretent  time,  1  believe,  the  be^t  we  bire  erer 
achieved  io  the  saiue  period.  They  have  been  np  to  Urn  time  about 
SO.OtX)/.  in  exoew  ui  ikn  oorrespooding  period  ot  b«4  rcftr— tJtat  is  to 
say,  the  first  three  mootfat  of  the  year  18M.  (Cheers.)  It  il 
hardly  to  be  expected  that  that  rate  of  increase  will  be  kept  np 
ijurin,:  the  rcmi;i>d#r  a!  thi<  .-ii  month*,  but  tlu-n'  i«  reaaon  lo 
hope  that  fomo  ImproT.  nicnt  Till  be  nude  upon  what  I  may 

(^11  the  fie<'orjd  tbrw  moT-tiis  of  the  precedinf^  vftir.  Then,  ^j^-iitle- 
Uirn,  in  c^anfirTnati,?!!  i.f  tin'  vi--«  I  iiavc  lukrn  of  tiit.t  working:  »if 
the  ihroe  montiis  whiti]  h.iire  a'rciJy  elapsed  askl  the  prospects  ot  tho 
next  three  months ,  perhaps  jou  will  allow  me  to  quote  an  eslnot  tnm  » 
letter  which  I  have  received'  tmm  Mr.  Purser,  since  that  oae  caake  t<> 
hin  1  which  i«  puhli»lie<l  in  the  report.  In  this  letter  he  write*  to  me  — 
".\t  pre«<'iit  it  I'loki  as  if  the  30tb  of  June  next  nill  i  lo^e  a  ye:ir  t 
tr«£<s  which  will  luivf  Ti«lded  the  larfrest  net  rrtcmn',  if  n<it  tiwi 
largest  gross  revenne,  hitbrrlo  obtained:"  and  bo  aiid- Tlio  a|{ri- 
CultunJ  production  oi  im  pre.<ent  aea-soa  will  proba)>iy  be  very 
laigt^  ai  tM  matiMT  tiu  from  September  tan  tttf  iMitimibto  for 
«stMMlf«  mlHntlin  and  sowing  in  all  district*,  and  tt*  angonii  lor  the 
critical  months  of  April  snd  May  are  good."  As  to  the  exlen>ion  ot  the 
C»Maba  Railway,  and  also  the  extension  of  our  own  line  to  Tchai,  I  do 
no!  pmfofis  on  this  occasion  to  «ir  anylhtof;  in  a^ilition  to  what  I  said  nn 
tba  i"-.-ai«ion  when  "U't  b^Te.  uui  to  ivhat  Mr-  Piir»or  ba.<  ^tate-1  ni 
^  pu Wished  letter  Nor^ve_  I  '^'^  "f  "JJ^'j*  any  reference  to 

vtn  wXt  dl  Ml  tint  lUi  m  wt  tta  tima  «r  phot  tor  Mf  woh  dtooimion. 

We,  a«  sbareboMen  of  this  underlaViour,  are  fortunately  able  to  record 
that  the  trade  of  Smyrna  and  its  neighbourhood  has  apparently  not  been 
influence-]  hy  thelat*'  polittal  dirtiirHnw  ;arid  whatever  has  happen  e-l  in 
other  jarU  of  Itie  lioniini  hi"  n(  tho  Ptirle.  i!  d<K"i  ::n%  seem  to  have  i:il'_'r- 
fered  wit,h  the  commercial  pursuits  of  the  people  in  those  districts 
et  the  TurU*btafira«ithiW*hw»  hm  t9«aL  OwitlwMn.  I  have 
very  great  pitaiiim  f B  oanmtnlatf tto  sltuafaaMmaf  Ihb  company 
upon  the  results  of  the  lost  halt-y^r  of  IWS ;  on  tile  very  good 
dividend  which  we  have  been  able  tn  rei  o:nir.i<nd  to  you ;  on  the  favour- 
able [position  in  which  the  ernenl  n(Tair<  ot  'hi'  TOmpinr  ?ij>!>c«»r  to  <iIao<I 
at  the  present  litne,  and  on  tbe  hopeful  outlook  o[  the  immcidiite  future. 
{Cbeen.)  Ot  course,  ii  it  oat  {xmible  for  ui  now  more  than  at  any  other 
ttaWlAtHdiat  what  unforeseen  or  nalauMi  ailca—tances  may  oocur  to 
iuUafan  inih  our  prosperity,  but,  as  far  at  we  ean  at  prtsent  see,  our 
position  it  satisfactory  and  the  prospect  it  *o<Miiinifiug. 
I»r.  EDWi.f  FuESHFlELb  seconded  the  tiiniif.ti 

Mr.  La  FosTatWE  amjrritalalcd  the  pre-idi-nt  upon  the  hi^'hly  viih- 
factory  report  which  he  hail  be^'n  a'lle  lo  HUbn-.;;  to  the  m«K't  nir,  ti'iti," 
thst  the  net  frott  had  exceeded  that  of  any  half-year  since  Tbe 
dividend,  teOk  to  remarked,  waaJwtdonWatlwt  paid  for  tbe  corresponding 
period  otlaityMr.  From  inferntMoai  wUeh  b*  patMntd  he  believed  the 
ucmsa  {■  tMaaue  this  year  wis  most  ligoificant,  and  that  the  sbanv 
holders  lad  illM  grounds  tor  hoping  that,  as  the  devslapoMOt  of  their  line 
had  aav  aaaBMMd,  thqr        MpMt  t>  *M      bj  }«ar  a  ^adual  and 


firoimxsive  increoMi  of  trafTn'.  The  prftiident  and  Mr.  Vurser,  in  ^jiTinR  a 
forecast  at  tiie  prospects  of  tlM  present  year,  bad,  like  prudent  men,  erred 
on  tilt  ade  of  caution.  He  as  a  large  shaicholder  had  always  endlMMMdta 
ho  well  posted  up  in  the  affairs  of  the  railwav,  and  he  thought  Ua  tnthar 
ihanholder*  would  like  to  hear  what  oneot  his  oann^Mtellf  thought  ot 
the  prospects  of  the  line  tor  the  ourrent  year.  Itet  MRMpondeot  bad 
vrritten,  in  a  letter  datwl  Fehrtiary  l«l  — "Wamay  expect  to  see  the 
inrrpuM!  in  traffic^  -  I  .  irj- conllnuin?.  and  it  il  fully  expected  that 
it  will  amonnt  to  about  Mii  fMI,  by  tbe  end  of  June.  All  the  way  up  to 
Diner  tba  atorta  of  tbe  itationi  are  full  of  goods,  oUi4r,  M  unm,  giaio. 
Hy  inaulriia  lead  me  to  believe  that  large  qoantltiai  Intra  Mil  to  OOOW 
forwari!  from  the  tarroundiag  oountry.  As  you  are  aware,  the  crops 
wfr*  ){or>d  last  year,  but  this  doos  not  aoeount'tor  the  improved  reoeipts. 
There  i<  yearly  an  increasiB;  area  of  land  brought  into  cultivation,  itid 
there  i«  still  an^  amount  nf  rioh  uneulti  rated  hind  in  the  immediate 
vicinity  ot  tbe  railway.  New  villi^pt  are  spriDjging  np  on  all  sides,  and  it 
is  the  increased  area  under  cultivation  which  is  now  sirelling  tbo 
reoeipts.  It  is  said  that  the  aowings  of  last  autumn  have  been 
on  an  nnpreoedeoled  toalt,  aad  so  far  all  promises  well."  Ho 
thought  that  report  of  his  correspondent  was  most  gratitylog,  for  it 
proved  that  iiie  deTeto|iroent  of  the  ron)]>anv'ii  line  baid  eommeneed  in 
eoraeat,  and  tl»t  future  pr0!i]i«nty  waa  alrow^)  dawning  upOD  tbe  oom- 

pany.  As  the  letter  «id,  tM  incnnaed  reveaiie  ntooeoud  uooi  inenased 
oultivatioB.  MidtMiiM»aiil«lidbiib«Kttt  «t  *■» 

railway. 

present  poMoaafaflhin  as  Ihr  at  OaadiaUiliiBaBtftta  nitow  wm 

r^noemel ;  but  he  would  like  to  say  a  word  or  two  in  regard  to  the 
rinanrial  piMitioD  of  the  Undertaking.  Ho  had  been  a  holder  of  the 
company's  seonrittes  to  a  mnstderaole  extent  for  abont  ten  years,  and 
many  ot  his  frieod.i  and  family  were  kri^ely  Interested  in  the  line.  They 
were  of  opinieu  that  the  time  had  come  when  perhaps  the  board  nui^t 
oonaider  whether  it  was  postibla  to  ooosolidata  tkl  MMlnfN  at  Wl 
oompaay.  If  such  a  aofaemo  were  oairied  eat,  ho  Mwwil,  tta  ooiqaqy 
would  be  able  to  effect  a  saving  of  betweeo  IS/UOf.  and  lOflOOt.  a  jraar 
in  debenture  interest,  and  the  position  of  the  oompaay'*  seeuritiea  oa  ttw 
market  would  be  improved.  Very  tew  railway  companioe,  except  tbofo 
which  had  taiuod  irrtueeniable  dob«'ntureii.  ntn'  i^iJ  n  percent,  upon  their 
hoods,  and  he  had  little  doubt  that  the  holiler*  of  deheotoraa  in  this 
undertaking  vroald  ha  qiiihiriUaf  tonaavat  a  lower  lala  at  MaiMl 
than  that  which  they  BOir  neoHed.  tf  itwanfeoad  noariUetailkUhh 
a  reoerve  fund,  that  would  give  good  security,  and  enable  the  reooottruo- 
tion  scheoM  to  be  carried  out.  In  Bnglish  railway  oompaniee  it  was  not 
tiacral  to  form  a  rwcrre  fun<!  H"t  th»r>'  w»re  r«i1w»vs  in  the  .Vrgentioe 
Hepublic  and  in  Canada  wh-in:  rr-.:rr:  Juhil'  'i.-ri.  r-ubli.*hed  with 
ntistsctory  results.  Ui&  remarkji  and  suggestions  were  intended  in 
a  friendly  spirit,  and  he  hoped  the  hoard  irouU  aia  tklir  naj  (a  Aa 
something  in  the  direotion  be  had  indicated. 

Ttao  CwtiMiaw— I  Mi  WW  the  Moetiog  baa  heard  with  great  ntisfao* 
tioo  tbo  infimation  wWdl  haa  been  caov^td  to  us  by  Mr.  La  Fontaine^ 
quoting  from  his  correspondent,  and  I  shall  be  very  (jhd  if  the  rciilts 
turn  out  as  awll  as  this  correspondent  Kveios  to  hope.  I  alway;  like  to 
take  a  moderate  view  and  up  to  the  prewnt  time,  a",  nil  ovcntn,  the  Kr-.n! 
hav<' •urncoliil  in  koAping  within  what  waa  reasonably  to  be  cip'  '.i  l  , 
and,  whilst  I  should  be  glad  indeed  if  the  muicuioe  view  which  Mr.  Ut 
FoBtain<raasnaiModatau|cge«t<  be  nsaliied,  I  doaolUkatoflaAirtbar 
than  tba  vtow  I  aava  already  exnreased  to  you.  Aa  to  fba  MBatka  of 
Mr.  Carlisle,  no  one  is  better  entitled  to  make  suggestions  to  the  board  than 
be  is,  not  only  on  account  of  the  largo  stake  which  be  and  bis  friends  bold 
in  the  company,  both  dehenturo-bolders  and  shareholders,  but  fr^m  hi* 
reputation  as  a  !<u:orssfiil  man  of  business;  and  I  can  awure  him  at  on<^ 
that  all  he  hat  sud  wiU  be  very  carefully  conaidand  by  uvsetf  and 
coUtoguei.  AtthaiiMtime, It  iiuHt  behoirwiiiMiBdthBftiMBavofiqr 
gradually  varkid ant  of  a  very  dispiriting  itilaof  aflnia  into  tbo  oom- 
]>anmvely  vary  latisractory  condition  in  which  we  stand  this  day.  The 
phTrsholders  Mv«  bail  to  tuhmit  for  a  long  time  to  great  disappointmeole, 
and,  of  ("ourte.  we  all  km/w  tlmt  you  mnnot  at  the  same  time  bare  yoor 
i!»kp  and  eat  it ;  jiid  oertaiuly  we  did  th;nlt  the  time  had  cCBie  to  pM-  to 
the  eharoholiiers  if  we  boneatiy  could  some  reoompaoso  for  their  great 
patience  and  forheefoBBIb  I  aw  a^f  tM  to  pmaMa  I  agna  wHb 
almost  everything  that  Kr.  OMU  baa  laU.  A*  10  oa  4aiirabaN7  of 
reducing  the  interest  on  our  debt  that  la  a  consunnaatioa  most  devoutly 
to  be  wished  for,  but  it  is  not  an  easy  thing  to  carry  oat.  It  has  been 
Under  the  mMidemtion  of  tbe  board  time  after  time,  and  certainly  it  it  a 
profo-^i!  whifli  Will  tie  tnunh  more  au.taiptible  of  beinn  entertained  in  a 
pntctiuai  spirit  as  our  resources  and  j«sitioti  improve.  AU  I  ihould  bo 
]ii«tified  in  saying  at  tbe  preeent  time  is  that  we  all  wolaomo  tbo  (art 
that  Mr.  Carhile  has  token  in  our  j>rooe«dingi  this  day.  Wo  aball  iratjr 
carefully  cooiider  bit  advice ;  and  it  wo  should  at  any  time  bo  aMo  tw 
give  effect  to  it,  I  am  sure  the  directors  of  this  company  irill  not  bo 
Isas  plaiad  witb  nioiiB  tban  niO  ba  tba  otban  who  «ra  lotofailad  ia  il. 


NORTH  KXTKOPOUTAV  KAILWAT  AND  CANAL. 

The  hslf-yearty  eenetal  meetiDg  was  held  on  Tuewlsy,  at  the  oSicee, 
l.rtdei.'!ui;-.-^tre«t.  E.C. ;  Sir  U ED.  H.  CHaXBi:K'<  prc'idinR. 

Itie  CuAiBMa.<«,  in  moving  the  adoption  of  the  report  and  accounts  (ao 
analysis  of  which  ha*  ainady  appearad  io  TBI  BiXLWM  Tl]llli),Nfnnil 
with  regret  to  the  ahsoaoa  of  Mr.  i.  B.  fMca  tfarangh  llliiaw.  aod 
remarked  that  it  was  in  otOOMuaOM  ot  hi*  (the  speaker's)  position  m 
ooniMction  with  the  London  and  St.  Katharine  Docks  Comptoy  that  ho 
baoaaM  ctaaima  o(  ihii  tumgtag,  is  irtuob  ba  bad  almjfa  takaia 
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•  li«al/  iotMMt.  SotiBt  U>»  lu  hmuUu  mkM  Piowliir  SM  kat 
thair  andmtakinK  W  fmrn  od  pretty  weoMifiiUy,  umI  but  br  mm 

einiomiilaon  they  weuld  Iuta  rlvowti  an  iaaproTCOMOl  on  tba  oorre- 
•pondinif  [K-riod  ri:  ls!i."i.  In  tl]«t  jeor,  howoter.  Ibcy  (li<l  a  tptcwl 
amount  o(  work  tor  tbe  Jklaudbealcr  and  SbBlbelit  lUiimr  Company — an 
•dfutana  tb^  M  iM  M  in  tlw  bmI  lil  BOttUM.  ^Iw  cooaeqiiMiM 
Imm  •  dMNM*  or  IJM.  in  llMir  nodpti  (  bot,  od  tht  otiMr  baml. 
Ikuf  had  affacted  deoraaaaa  in  thawaKpandituiaaiaauotioK  to  iJtllL  Tha 
•raaua  Irougbt  in  tha  half-yaar  ba4  oauaad  than  to  expend  a  larRe  aum 
in  pimipinp  At  their  Iml  rawliiic  n  proraUe  mut  iiiaili-  !<>  hnio  Ibi-  form 
of  llinr  ■nlllit-  :i/.<-T!'d.  \' :i r-.uu-  r in  il ui-t-i!: i:.  ^  Jl'nl  r:,-,;i.fil  Ul^'Ul  to  be 
kept  ia  Ibe  raaiiin^r  In  nhii  h  tlii^^  limt  bt'oi  i>rc'M*atiHi.  }ii  ibciilrvt  (iluce, 
tha  jealoturr  a(  tho  UovernmeDl  n  ilb  reapwi  to  baoding  over  canal*  to 
failway  oompaniea  required  the  a<ioount«  to  be  kept  in  such  a  my  that  at 
any  momaot  the  eaaal  night  have  Wn  withdrann  had  thaOanw— I 
theugbt  that  neoeMry.  Thia  M  to  tho  idM  of  Uiera  bainf  two  aOB- 
faaia«,  which  tken>  never  hud  bun,  it  beiof;  simply  ooe  oompatiT, 
althouK'li  liii^  woouiitx  v,rri-  iti  Meit  a,  form  tlut   :i  d^timtiou 

wnM  b«  drawn  b«lw(.<«n  the  items  •fTecliui;  Ibc  caiiai  und  tliuM) 
which  irould  have  affeotad  the  railway  bad  it  been  rvin- 
■tmoUd.  Auotbar  rawoa  why  tba  form  ot  aooounta  had  not 
h*ao  aMatad  bate*  m  tha  aaaTy  eUiaw  i^ioat  tha  oompaoy 
«f  Maaan.  Htminaaa  aai  TiBerat  bn(  now  that  thaie  were  digpigaad 
of  there  w»i«  ik>  rwisnn  why  the  a«oount<  »boulil  n  )t  !><■  pronenled 
in  a  different  form,  nn  l  tiii»  h«il  been  done  hv  tlii'ir  ii  ii^  r  Mr  \\  i-ltoo, 
I/OfiViuK  furwinj,  they  expected  to  dcrite  (fre*t  bcuelit  from  thu  Maji- 
-,r:  ■  S:ii  :liitM  lluilwnv,  for  tli.'ir  i  iuiul  would  be  the  virtual  aixeM 
of  that  greiit  company  to  the  river  and  the  duckn.  Tbey  kiw  meuui  of 
■atlnf  vatT  mat  improTantanta  in  tiiair(raperty.  Tbey  had  nuRbt  the 
faailtanea  or  Mr.  Wolfa  Barry,  ondar  wtaaa  ffuidance  tbey  bad  obtained 
taoden,  which  tbey  had  every  reuon  to  roiwider  Httinfaetory,  ant  tlw 
work  would  b«  carried  out  in  ixirh  a  way  a*  to  enable  them  to  ftaMlf  lU 
the  ndviuiUiiae  at  the  iuoraaaad  traffic  titqr  law  bafon  them. 

Mr.  TiioMM  i.  Waub  aaqpndad  tiM  iMelnlita.  to  lowwr  tn  Kr. 
Clarkb. 

~   ~  unujr  iiatad  that  flit  60y00IK.afdatata«aloak«Uak  kid 
I  in  tlw  peat  hair*yaar  had  gaot  into  tba  pmni  fnada  it  tiia 

•ompaoy. 

Mr,  ClaBKE  mid  thnt  Mr.  Itei^kwith  (one  of  the  aiiditorc)  had  made  a 
note  (to  the  auditors'  rertificale  to  the  (  (T.-i:!  tUnt  he  did  "  not  concur  in 
the  ii|i(ircii  riiai<>u  m«de  by  the  board  of  the  canal  coitipany'n  fund?,  an 
laiaed  »inc«  tbe  laat  report  by  the  further  i«>iie  of  debenture  siock.") 

1hp<AuuiuiiiMad1hUtUakad  baan  ggada  nndar  a  mintpprehan- 

Xr,  E.  L.  Bintwrnr  aid  tluit  havini;,  ai  ona  of  the  anditora,  mado  the 
|M>to  in  question  ho  thoii/bt  mme  nolioe  tliould  have  been  taken  of  it 
by  tbci  chairman.  He  h.id  bi't-n  prepared  to  anfwer  any  nueslion 
and  to  justify  Ihi;  rcinarki  lif  had  uiiide.  lie  did  Dol  for  » 
noaient  tufnitit  that  thorr  wa>  anything  illegal  in  appropriatinif  a 
n^n  of  the  fiO,()00f.  raiiad  by  dabantura  ilodc  ainoa  tlu>  W 
■aating  to  paying  tbe  proaialen  far  tbe  numey  which  tbey  originally 
adTano«l;  but  be  tbouk'hl  tluU  if  all  bniiinfKi  in  tbe  City  w«re  conducted 
on  merely  atrintly  leital  lines  only  a  prcal  many  undortukini^  would  oome 
to  a  bad  end.  Tli^re  w  ii>  «  lut  he  mii'ht  call  the  equitable  view  of  the 
transaction,  and  ht  ri  i  !•  li  Ibu  iioun*  which  the  directors  had  taken  in 
the  matter.  liooking  at  tbe  original  liiatory  of  tbe  company,  the  money 
tbM  taiillamaM  tand  m  torn  aanpaaj  aninriar  tothaaMnpav  imad 
undartbaAator  IflS^inwliiah  ttujmn  toU  that  tbatr e^dU  wonld 
ba  4alta  aapante.  Tkia  monay  in  queetion  was  advanced  to  obtain  tho 
Aot  of  IMS,  and,  b»Tin|c  obluned  it,  tba  company— be  tboui^kl  pru- 
dently—wanted to  cii'ure  bavins  thii  cunal.  Kor  thin  purjfl^f  th.-v 
Qbtuinwl  aJi  An  in  At  stvcnil  luoetiiip"  their  cluiinuttn  Uu  l  tnM 

them  that  their  oapiliil  niu  yi-iurutf,  and  tlut  as  soon  as  tbe  railway 
appaared  tbe  items  which  then  tigiirt^l  in  tlio  faalaaoa^iMak  WHtld  di^ 
upaar.  Two  or  three  years  a^o  be  (the  speaker)  raAntd  tba  natter  to 
tta  liea*d,  who  adopted  one  of  bit  sutnceetion*— that  tbey  sbotild  cwo  to 
(jlMR*  tbe  aspeosca  of  the  canal  to  an  imaginary  railway,  b«>cau<>e  in  doing 
antbtj  waN  naturally  »huwiuK  a  hicher  profit  tlivi  that  appertainin);  to 
(^.auad.  At  their  UfI  nu^c  tinp  tl:>-  ell lirm-in  stated  that  the<c  it«ms 
^paidd  iMva  to  be  dispoecd  ot  <onie  diiy,  but  that  it  would  be  otter  oon- 
aultatloD,  and  at  a  eonveuient  woment^.  Ha  did  not  know  what  ooiiwlla>- 
tioa  might  bavo  taken  plitcv,  tiur  did  lia  %now  why  the  present  waa  a 
conWMiient  mnitient,  «  hen  lliey  wi-rc  cnuimittin}-  themselves  to  an  expen- 
diture of  ].'ii),iltf  i/.  in  improving.'  the  caiiiil. 

Thn  Chc^hms,  in  n-plv,  -l;tl<vl  thi*  h"  hid  not  dcjill  with  Mr. 
H^rknilii'^  lii.-.'  to  tho  auiiil.ir.   .  .  rl  ;i        1...  lio  li.id  thought  it 

bitter  cin.i  I ■•  I  >  l<it  it  Htand.  lie  thiniijhl  it  rcilccled  to  Mr.  iieokwitb'a 
cn  dit  aiKl  .  iHirii:c  llmt  hi;  bud  acteil  a»  he  bad.  UaqaMt  amadaatn 
tb«  ('iaiiui.'--.iiii'»'s  of  the  canal  and  the  railway.  There waaa  tinu  whan 
It  waa  eipectcd  that  a  railway  would  be  constructed  and  that  there  would 
be  two  companips.  but  that  time  had  never  arrited. 

Mr.  JoHX  fli'M.AJis  {the  soltrilor)  «t«t*d  that  there  oertainly  was  a 
miaapprehenMoii  in  r.-.-if  l  to  the  fioiut  at  i«*ue.  and  llii!"  wa.*  not  Ui  be 
«nnder<>d  at  It  wsk  h  i  rltiubt  trrated,  in  the  early  days  of  the  present 
nndertnteiiiK'.  «•  if  there  were  two  oompaniea — lonjt  before  he  bad  an.T- 
thiag  to  do  with  the  runipauy  ;  but  that  view  was  li>iK«tad,  and  wee  lield 
la  ba  nnfaanded.  There  wee  but  ooe  companv,  which  waa  Uablo  farall 
todabta.  It  waa  provided  by  Uie  Act  of  l*sr!innioiit,  aatiaaal,tlM.ttfaa 
aOBfanff  Aould  pay  thu  exf«n»e*  of  its  for^rlri<^n  Thow  cvjtiws  were 
dam^M  by  the  promoten'.  ••ime  ot  wb":ii  •m-i:-  director',  Imt  n  'lnv  of 
whom  were  nut.  '^h:^  iMliliti Jiipsi  "uc  nlliinid  in  stand  ou  r  ii  tlis 
supponition  that  tbere  ''.r,    :l-  i.  n  l..  tlivii  huj  t>>.i  ivmijiunii'i.. 

and  that  tba  eapendilure  w<;uld  lull  on  tbe  nulway  oompaoy.  The 


line, 


carried  oat.  There  never  had 
dartingaisbed  from  the  other,  and,  therefora,  tbn 


railway 

eipenditurn  in  rguestion  must  ik-.  boroe  by  the  canal  property,  which  waa 
the  only  [inijwr'y  the  i-'iTofumv  hail.  PonKinally  he  tbou|;ht  i;  " n 
miitake  to  have  kept  tbe  aooounta  opeu  so  long,  but  there  was  a  reason 
far  it.  Tbere  was  a  oiaiai  af  tba  farmer  solioiton  for  aSflOOI.  agaantt  tho 
eompany  in  reepeot  at  tbe  pimnation.  The  daim  was  litigated  tbraogh 
all  the  oourta  up  to  tbe  House  of  Lords,  wtiere  it  resulted  in  favour  of  the 
noBipany.  TiMre  was,  therefore,  no  ressoo  why  tha  promotion  expanssa 
should  not  bo  wiped  out,  and  they  were  fortunat«I.v  reduced  hy  tha 
L'.s,i.K)i I/,  referred  to.  Tbeie  v»as  no  alternative  for  tiic  oonii>»iiy  but  to 
pay,  and  il  was  really  immateriel  what  money  was  applied  to  tiie  poipooa 
of  the  dobt. 

Mr.  WntTov  ramarliad  that  tba  wtantiaK  alM^a  ma  «»  i 


i  tha.  intantiaK  alwaa  a 
aM[.wd  It  «M«Skn 


alMrlnlWaflHb 


«•  HMMrinMnlaaiMv  iM  biU  on  Ibiidvttlkt  av  1 

Haltis  lb;EJ.B.ZM»AUfaaaidin|t. 

ThanaawMli  far  tba  jaw  andhy  Jsmmry  aist,  1807,  sbowed  an  io«en» 
freai  invaatmanta  anwwtrtlBg  la  Bl.sesf.,  wbicli,  with  87f.  sundry 
credits  and  adjustments,  gnwntalal  revenue  of  Hl,iSQl.  Administntian 
expenses  (1,74U.— less  IJML,  being  one  year's  dividend  <;ri  ■■t>'\ii  f'i!. 
prt.'f<'renoe  5tock)  abKirbnd  427/.t  divlundon  preferenoe  stock  at  the  rate 
of  1  per  neiit.  >>.-., 7:i>.,'  .  mi  l  divMiad  «B  deferred  stock  at  ISs.  Od.  per 
cent.,  1D,20U. ;  leaving  a  bulanoaof  TTL,&t  which  MU.  belong* to  the  pre- 
feience  atocfcboldoia  and  6R  to  tha  daCtfiad  ataokbolders.  Aotboriiad 
capital,  6,000,aaor.  Capital  ismad— 4  par  aent  prefeienoa  ataek, 
1 ,7tx),000f . ;  deferred  stock .  I  .TOii.OOO*. :  tote],  8,400,00(V.  Invettnanla— 
arS.OOtV.  London  and  North  Western,  875,000/.  North  Bartern. 
400,000/.  Midland,  and  ISC.iXK'.'.  01a-«>row  and  South  Western  (all 
ordinary  stock).  Of  tho  prefereiscv'  ?toi  k  of  •h.i  tnmpany,  SO^XMHL  to 
re(t's'*'<^  "''nic"  "f  truntocs  for  udmiiiistrutiou  expenses. 

The  CiixiKUi.s,  in  iiiDtiiiK  thu  adoption  of  the  report  and  aoaooat^ 
stated  that  dunuK  tbe  &f Icon  years  U>«  company  had  existed  the  preaaw 
n  «s  the  third  beat  lasult  ever  prcaented  to  (ha  daterred  stookboldaca.  B» 
reocipts  from  dividends  on  thetr  investounls  sbowed  en  incnase  of 
as  comiiored  with  thone  of  the  previous  yewr,  each  of  the  railway  ooro- 
pauies  in  which  tbey  very  interested  bavini:  ixialribnt-'d  to  tins  rctmlt. 
They  were  sbl*>  to  wnsj  li'ti-  tlu-  full  dividend  of  4  per  cent,  on  the  prefer- 
ence stock  fur  tin-'  yi-ir  .mi  li-l  .luiina-ry  :ilst  iMt  to  which  that  stock  waa 
entitled,  and  to  pay  a  dividend  of  IHe.  <kL  per  coot,  ou  the  deferred  stock 
for  Oa  aw,  f7i.  iHdIalrilnlad.  Ha  ImpadMrt 

this  Mob  iraaU  be  ii«aHad  M  irtUMloir,  and  ha  traatad  thai  il  1 

"""''""mafipB,  taatag  bai«  Aij  mmMJtS,  w  pal  It  At 
agniedln. 

JCKBSEY  RAILWAY. 

The  half-.yearlv  (teneral  nvestinn  was  held  on  Tuesday  at " 
hdiiie,  W»lbni"iV,"K  (■  ;  Mr  .Vmikkt  (i.  Km  Hlxa  presiding. 

The   CnlIf:Ml^  thul   on   the   previous  afteiriioou  be 

been  informed  of  a  wjrious  difliculty,  which 
bearing  on  that  meeting.  Tbe  diffioulty  was  a  _ 
IHMli,  the  shareholders  passed  a  resolution  to 
number  of  the  diwctor*  should  be  four,  and  from  that  time  the  number 
appointed  bad  been  four,  but  be  could  not  say  at  that  moment  what 
member  of  the  b-mrd  hid  boca  properly  or  improperly  appointed.  'They 
were  advi»ed  by  I'"  ••-■lii'i'"r  tl-'it  i».H  th  •  uir.'f  lorn  hui.l  acted  toj^fhcr  in  a 
homi  ftJe  manner  their  ai  lions  would  atand  just  as  it  they^nd  been 
properlv  appoiutM.  Now,  however,  that  the  attention  ot  tha  batld  hid 
been  diawu  to  the  mutter,  any  further  aoUon  on  their  part  woald  ml  b» 
jualallad  nBlil  it  bad  been  found  who  bad  been  piapariy  apiwinted  and 
who  bad  not.  In  thaee  drsnnHtanoaa it wenid not  be naHtMatoowTy 
on  the  business  of  the  meeting  that  afternoon,  and  M  {tnpaaad  ll% 
adjournment  until  that  da}'  tour  wovl^. 

Lieulcnittit-'Jeneral  TurPBB  ni  ondcd  the  motion. 

,s.nrrTii  Sii  iKCMuLDEBs  addretss. d  the  maiMmg, tho  buiiiMai  a(  vUeh* 

it  vrif  iiri;i>;l.  »liuuUl  be  procccdi'l  «ilb. 

The  CilAisMA.s  rci*at«Hi  thut  the  t-anl  iiiul  benin  advised  that  this 
c»uld  not,  bo  done,  and  he  declioed  tbe  rwpouaibility  of  oonduotiug  thn 
meeting. 

On  putting  the  resolution  it  ma  loot;  wbevaapon 
TheCRjkiRXANdaBaaadadK9«IB,flita(tt  t»  «    .  . 
and  to  last  an  hour,  Md  la  MBala  tyaa  fw  Iht  bawiina  «(' 

prior  to  the  i 
This  ruling  1 

Tht  CBAinuir  mM  it  naa  obvious  to  the  directors  that  some  of  tho 
shanbaldani  dasind  n  ahaaga  in  tbe  management,  and  the  board  were 
perfectly  willing  that  they  should  have  it.  The  shareboldem  miftht  take 
legal  prooeedings  against  them  if  any  direi:ior  ai  t.Hi  aft*ir  il  had  beeo 
discovered  that  certain  niomben.  el  the  board  hud  not  Ken  legally 
appointed.  He  (jave  them  al^«or  l  liiil  at  the  adjuurned  mecling  thn 
whole  of  tbe  directors  would  pbixi  tbeir  reNguaLioo  in  the  aharBboldaa^ 


lous  aiieiriioou  av  dhs 
had  a  very  important 

l^altM.  litlniu^ 


BwdImBj  tht  laeiing  was  n^ianawd  ^  I^Wi^y.  «Mt. 
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RAILWAYS    IN  CAVAH. 
lu  thu  Hoaaeof  Common*  on  thi   Jnfi  m-t  .  Mr.  G,  Baltoor 

infnrmcd  Mr.  J.  P.  F»rr«11  that  he  vraa  u,Ei-a.iti  the  Government 
could  hold  oat  no  hope  thai  they  would  he  »hle  to  ansist  thrj 
«oii>traction  ai  tbe  three  abort  lines  of  r»ilw»ya  projected  lut 


dE£AT  WK8TE&H  SAILWAT8  BILLS. 
In  the  Hoime  of  Gomuons  oq  TtMutaj,  oa  tho  motion  for  tbe 
M^ond  reivding  of  tba  Orwtt  WaatMrn  Bailwkj  (Additional 
Fowcr^')  Hill,  Sir  F.  Dnow-HAiTrAH n  »k)t<k1 
thitt  thr-  Bill  bo  rtttdk  aooond  tima  on  that  day  six  months.  lie 
•ftid  tb«  Bill,  if  cwriod,  would  b*T«  m  diaastroas  sSect  on  the 
IQibftfMMidUMdittriet.  Tba  lino  waa  not  pro- 
['tiirfiMlMiMllalM«kItnSe,lmfeirMti«rtof  •  achemoby 
the  Gmt  Wastarn  to  try  to  obtain  Tondon  tntffic  from  the  Tondnn 
«iul  Xorth  Weat«m  BMlway.  Tba  preaant  main  lina  from  Loadon 
to  8<rindon  and  Oxford  paaaed  2^  milaa  on  ona  aida  of  th«  own, 
and  the  now  line  won  la  paaa  2|  milea  on  the  other  aide,  ao  that 
Fibridffo  would  be  placM  iaa  bole beHraeu  two  main  lines.  The 
piiicf  had  never  had  a  chaace  of  harviag  ita  traffic  developed,  and 
sow  It  would  be  entirelj  mined.  There  was,  be  OOBtended,  no 
real  reaaon  for  the  route  of  the  proposed  lina;  1^  coming  near 
Uxbridge  tbe  gnwiianta  wobU  be  bettered  insCead  of  won«ene<l, 
and  the  coat  woald  ba  not  mnch  greater,  while,  such  as  it  wa«,  it 
would  be  eaatlT  raeoapad  bj  the  additional  uraliio  thay  would 
^ri^froB  UsMdgi       tiw  iHHriiH   qte  BOl  m 

In  the  Htmae  of  Lords  on  Thartdaj, 
Lord  BM.rouK  norad  tke  third  reading  of  the  Great  Wa 
Bailway  (Brtatal  Lina*)  Linaa  Bill,  which,  be  aaid, 
loeaaure  promoted  by  the  Graa*  Weatam  Railway  for  the 
pnrpoae  of  making  oaitain  lines  in  the  noighbourhood  of 
Bristol.  Notice  of  oapoattion  had  been  given  to  the  Bill  on  thir  i 
Teadin^  on  behalf  of  the  ladiois  of  a  rcliKion*  community  who 
would  bo  inconvenient i-il  iiy  ihn  r.\LlTa_>rf  prupfi?,f!d  by  this  Bill. 
It  wiui  a  very  uooaaal  courae  to  oppose  a  Bill  on  third  reading 
"which  had  been  dealt  with  on  Tarioos  ataMa ;  and  be  wonld 
point  ont  that  the  railway  waa  tbera  before  the  Siatera  came  to 
«la»a|io».  I»ww4db*iuinirte«a«NP4baobjaBti(ntopi«i«jl. 
IRMMMt  Hauvax  «ppand  Ih*  BH  «a  tlia  grand  Mm*  Htm 
I  of  thaae  linea  wonld  pcaetiGaUT  destroy  the  home  of 
of  Charity,  who  ought  to  be  compeni«at«'d.  He 


admitted  that  tbe  home  waa  bnilt  after  the  Oraat  Weatem  Com- 
pany commenced  their  worka,  bat  ba  denied  that  it  oould  bare 
been  fcresefn  that  tbe  company  wwjld  »hnnt  a  large  portion  of 
their  gCMxln  traffic  under  the  windows  of  thu  SiifU-rs.  It  wa.s 
impoasihle  that  a  religious  house  of  the  kiiid  c^mld  be  carrii-d  on 
under  the  circiim«lanoe«,  and  the  question  wae  wbothvr  fin.' 
£iaters  weru  to  be  oompenaated.  Aa  a  matter  of  equity,  the 
railway  company  onght  to  giTOthn  Blitan  fompmMtiwn,  moA  ao 
«Babla  tham  to  go  elaewhara. 

ISMXarlalCAxmDows  pouted  Mttkafelhn  8iill»tlwrt  had 
pit  haSta  tfaatr  houae  nntO  tha  railwai^,  wUdi  tt  was  merely 
fapnind  M>  extend,  bad  been  five  years  in  exiatance. 

nSmBarl  of  Moun  pointed  out  that  the  Sisters  were  merely 
the  owsera  of  a  site  which  Win  not  taken  by  the  mUway.  and  thaft 
«o  give  them  exceptional  InateMnl  would  bn  to  wMliak  » 
dangerona  precedent. 

Tn«  motion  waa  negatived  wilihonh*difiriOlb  Md  ttwBfll  WM 
r<?ad  a  third  time  and  p»«f">d. 

LASCASHiaE  ASC  YORKfiHISS  SERYAHrS'  FEHSION 

nnru. 

The  Omnibua  Bill  promoted  by  tbe  Lancnahire  and  Torkahire 
Railway  Company  on  tbo2&tb  nit.  cane  before  acommittueof  the 
Honae  of  Comraoai!,  over  which  Sir  Stafford  Northcotc  presided. 
The  Bill  coiituitj  -  :  .f>  _..-'i:s  creating  a  pension  or  superannuation 
fnnd  for  the  bcneht  of  the  servantji  of  the  company.  Mr. 
ForB,  Q.C..  explained  that  technically  there  waa  no  opposition  to 
the  propoaal,  but  tbe  Begiatrar  of  Friendly  Societies  bad  pre- 
aamted  a  report  to  the  committee  making  certain  criticiama  npoa 
tbe  nahetaa,  Tha  nomilwttne»  haTing  bald  a  pritrate  oomaaltation, 
dMidadtopMMtbndMiMiinbjecttotbe  inaertmaf  anrannaB 
totlM  dbot^itibaMlinM  aa  prepared  by  tha  flra  ollnn  of 
4ihn  MBMov  ahould  in  tbe  first  inatanc'^  be  unbrnittad  for  tbe 
•ppn^  ox  the  Board  of  Trade,  and  thnt  »ub«eqnently  erery 
year  a  report  ahould  be  famiahad  to  the  Board  of  Trade  aatiafying 
them  of  the  financial  aoandnaaa  of  the  achame.  If  tbe  Board 
*er<:  not  nHtintie<i  ut  any  lime  they  might  put  into  operation  the 
wiD-d.iiK-up  clmii^t:;  of  the  Bill.    The  Cn  :  j m  > ■■■■  staged  that  thu 

object  ol  tkeoaaHDtttae  waa  to  give  a  Uttia  moca  alaatioit/  than 


would  he  thu  cane  if  the  fund  wore  nndar  tha  CUst 

and  yet  keep  aome  control  ovr  r  it 


OF  IRISH 
riiday, 


RAILWAYS. 


THE  8TATB  PURCHASE 
la  tbe  Houae  of  Commotio  : 

Mr  Bukk  ft.«ki»d  tho  First  i»ord  of  iha  TM'ft»»irr  whether  he  is 
aware  iliut  a  Hoyal  Ci>mmis8ion  in  1m.1i;  dwliireil  in  favour  of  tbe 
view  thiit  Iriih  niilwiiy*  «h*>tlTd  Ik-  work<_-<l  tiy  one  Rygtetn  and 
under  oiip  mjinagoruL'Tit  :  [ind  whether,  hikvtiit;  regard  to  the 
multitude  al  railway  systcinii  and  railway  directors  in  Ireland, 
and  tbe  diaaatrona  effect  of  high  railway  fataa  oa  an  agricultural 
country,  tha  Government  will  consider  tba  advliabOity  of  asking 
for  tb«  imwintnant  of  a  PariiamontaiT  eoniialMae  to  inquir* 
wliiMur  toa  pmvlwaa  and  management  or  triab  vaQwaya  by  tba 
Stata  IB  daairaUa  and  practicable? 

Mr.  BUMO»»My  right  boo.  friend  tbe  Chief  Saeralwy 
reqnaata  me  to  aay  that  tbe  Government  do  not  projioae  to 
appoint  a  farther  Rojal  CommisNon  on  tbe  anggesteo  State 
puTrhaaa  of  Irish  rnilwnys.  That  principle  waa  condemned  bv  a 
Royal  ('omnusi<ioii  a|i|>iii!,)<-(l  in  lSii.5,  and  again  by  auotfier 
Royal  Cotniiii^.sion  nppiMiuod  m  ItlSS.  Tbeoooditioo  of  alZaiis 
upon  wliicli  thiwe  dcvi^iioiis  nera  ' 
quently  to  have  been  altered. 


NORTH 


PE1LBR0K£BUIR£  AND 
RAILWAY  BILL. 


riSHQUARD 


A  Select  Cotnniittee  of  tJie  Honse  ot  Lords,  presided  over  by 
Lord  Kookwoofl,  met  ugain  on  Thursday  to  conaider  tbe  North 
FombrokuHfaire  and  ii'ishguard  iUiiway  Bill,  which  was,  in  effect, 
towumdaaiiaw  tbimmb  nrata  IbraoBb  tha  aantraat 
Walaa  la  Kafagaard  Harbonr,  wbenoa  it  waa  intended  to 
im •  aarviea ol alaanipaeketa  to  Cork  and  Waterford  in  competi- 
tinnwilh^  aarrioa  ottba  Gnaat  Weatern  Railway  to  Milford 
Haren.  The  meaaore  provided  for  a  line  tiO  milea  in  leofith 
rnnning  from  Swansea  and  Cardiff  to  tbe  port  of  embarkation 
mentioned.  Four  days  have  been  eonnrnt  d  ;ii  the  hearing  of 
i..rgurai!ntB  and  evidenee.  Lord  Rookwood,  in  aiitiounoing  the 
renult,  aftf-r  a  protra<  ttnl  sittinfj  yesterday.  9<»id  llip  eommittec 
funnii  the  preamblf  of  tlip  Bill  proven  only  so  fnr  thi'  line  from 
Iy>'{t«rHtoii  !^t&tion  to  a  point  near  Boa^  ijtatiun  was  ooucenied. 
Tom  of  the  projected  aections  of  the  line  were  thrown  out.  Aatfal 
result  of  this  action  aS  the  committee,  tbe  noble  lord  aaid  tha 
___  at  tha  All  w«rid  b»i«  tandaMlbaamooiitallha 
piBK  powan  aakad  fartotbasnin  tha eniiiBaarflili 
wooM  be  neeeaaary  for  the  Motion  of  ehe  rnilwav  aiBo 
wbleb,  it  waa  uoderatood.  would  be  i:>l..>ii8f.  Ur.  Baumn 
Bi0WXK  said  tbe  promoters  accepted  the  amended  Bill. 

By  this  daoiaioo  of  tbe  committee  the  efficacy  of  the  Bill  in 
tbe  waf  of  proridinir  a  new  through  route  for  Inland  haa  beaa 
forthayniMitMni^otaly  daatngred. 


BILL  PEOSBISS. 

who  preaided  over  th«  Pf'Vct  Com- 


PRIVATK 

Sir  .Sufford  Nurthcote, 
mittt.-'^-  on  th«  I,aMi:a.<liire  and  Vorkahiro  Biiilway  Bill  li>«t  week, 
has  re[H)rte<l  to  the  House  of  Commons  that  the  Biiln^  <lepoi<it<>d 
contaiiic<l  ii  provision  for  making  contribntions  to  tin;  pension 
fund  obligiit'jry  on  tbe  part  of  the  company's  aervanta,  but  that 
that  provinion  had  been  strnck  out  of  tDB  Bin  aa  laid  before  the 
committee ;  and  that  it  waa  propoaed  by  tbe  Bill  to  aaabU  tba 
coniianr  to  aatabUab  a  fond  far  tbe  payment  of  naoakna,  4(0,  to 
old  or  diaridad  aarvauM  of  tbe  company  not  antltlad  to  be 
members  of  the  company's  existing  snperanunaticm  tand.  The 
report  also  atates  that  "a  report  from  the  Ohiai  S^gistrar  of 
Friendly  Societies  on  the  aobjcct  of  the  said  powers  aa  to  tbe 
pension  fnnd  was  Uid  before  tho  committee  and  considerod  by 
there,  and  tbe  committee,  bavinff  tAken  pvitlenre  on  thf*  ts'iibjpct, 
and  l^eing  satisfied  that  BUt  ii  p'yW'Ts  wdhIiI  !>.•  of  advantjiKO  to 
(lie  piiblie  and  to  the  company  and  its  officers  and  servants  are 
of  opinion  tiiat  the  r.ntrintiaa impwad by  itaiiiWiig  order Noi.  IJW 

iioi-'d  not  be  enforctsi." 

Tho  Unopposed  Bill  Committer  of  tlie  House  of  ('"mmons  on 
Wednesday  paaaed  the  Oranibna  Bill  of  thu  Great  .Northern 
Railway  dompaoy.  By  this  Bill  tbe  company  ia  empowarad  to 
oooatroct  railwaya  at  Kottiugbam,  Basford,  and  Btoaton,  aad 
^M«t  M  niki  of  davtatiooa  aad  widaaings  at  Baaalaa.  ooar 
Leada.  and  fraoi  Sandy  to  (Mfetd.  and  frmn  Yuxley  to  VMten. 
The  Bill,  among  other  powers,  provides  for  the  incornoration  of 
a  joint  oommittee  ot  the  company  and  of  tbe  Manchester 
Sheffleldand  Lincolnshire  Company,  uiid  fi>r  the  vt-^ting  in  thafr 
oommittoe  of  the  joint  station  nt  Nuttioghnni.  Th<-  Bill  alao 
aaoctiona  tba  oiaalioa  of  655,0001.  new  share  uud  loan  (^pital. 

The  Midland  and  Oreot  Tforthem  Railwaya  Jowit  Curnniiiteo 
Bill  will  paan  unopposed!  through  the  Hou&e  nf  ('ommrins,  a 
Bottlement  having  l>«>n  e0ect<.Nl  with  the  opponruts.  By  iho 
BOl  tbe  coouoittee  are  anthorieed  to  conatnict  a  railway  from 
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North  Boneton  to  King's  Lynn,  and  iwStmm  tram  GmMTac* 
month  to  Lowestoft,  with  short  connecting  Iton  botb  pkOM 
and  at  Gorlcston.  Junctions  are  also  nropoMd  witli  tbo  Gnat 
Eastern  Railway  st  Lowcftoh  ud  Oorlmtoo,  md  »  otw  dock  at 
the  Itttter  place.  The  total  lengtli  of  the  new  railwigri  «91  be 
16  mi  lea  3  obaina. 

The  FarIi«menUi7  Oommittte  ehargcd  vitb  consideration  of 
the  new  Bills  spcciHlly  affeclioK  Cardiff  and  Newport  will  take 
up  tbe  Bany  Railway  Company's  measure  first  after  Easter,  and 
unbseqnently  will  deal  with  the  TaS  Vale  Railway,  the  Windsor 
Dock,  the  Bute  Docks,  and  tbe  Alexandra  Dock  Bills  in  the  order 
named.  Probably  the  Burrr  Comprin\''>i  Bill  will  come  on  imme- 
diately upon  the  assimbliiiR  uf  thJ  House  after  tbe  Salter 
holidaye — viz.,  upon  Thursday,  April  '2^nd. 

A  Select  Committee  of  the  IIonFe  of  Commons,  presided  orer 

bv  Tifr.  Ht>1>houii«*.  nn  "SVedne.^day  thrfw  otit  the  Bill  prornoted  by 
tee  ( 'ailaiiili'T  »nd  I  ili.Tn  Riiilora_v  Coiiipany  for  thn  rrinstniction 
of  a  new  liMi'  from  I*ulm;il!T,  on  the  existing  I'iillanili  r  and  Olian 
■ystem,  tii  IriTt.Tarv. 

The  Newburgb  oud  Korth  Fife  Bailvray  Bill  hai^  been  with* 
drawn. 

Tbirfl  RcsJiinr^,  fTMi.«!P  of  Lord"! —Railwnr  CieaHnp;  Honsic 
Bill;  KtiihvHv  ("Icsirint;  System  Sjfjcrttnriuulion  Kutid  Bill; 
Nealh  ILarl.iiiir  lEitcnsion  of  Timo)  Hill  ;  Briiy  ftrui  Eiitii-'l<i;rry 
Railway  (E> tcnsKm  of  Timn)  Bill:  Bristol  Corporiitiou  1 1 lijrks I 
Bill;  Strom nms  Harbour  Bill;  Bri>>lol  Tramwayii  Bill;  London 
and  South  Western  Railway  (Meon  Valley)  Railway  BU1|  Booth 
Yorkshire  Junction  Railway  (Abandonment)  Sill. 

.-^<-Li>niI  lieading?,  Houm  of  Loidiiii—Soath Torkahiro  Junction 

Rai.uiiy  iAhandoiiroent)  Bill. 

Third  Readings,  House  of  Commons. — Midland  Railway  Bill : 
Wicnn  Junction  Railways  Bill;  Manchester  Sheffield  and 
Liii(*cilnshiro  Railway  Bill. 

Second  Rendinn.  Honee  of  GoinnKnie.— Greet  Wettem  Bail- 
WAV  (Traro  and  Niewqmv  Bailweiy)  Bill}  North  Eaatera  Bailway 
BUL 

The  Select  Committee  of  the  House  of  Commons  appointed  to 
inquire  into  the  merits  of  the  Brompt*;ri  anil  Piccadilly  Railway 
scheme  has  decided  to  defer  any  decision  on  the  Bill  until  after 
they  h«d  heard  the  evidcncp  in  tli"  City  and  AVest-end  Kailway 
Biii.  'I'll'-  coiisidfTiitioii  of  tlio  latter  Hill  has  alreadv  orruincd 
sevt-rtil  days,  und  Ims  lietn  fiiitlwr  postponed  until  Monday 
tiex:. 

'['Ill-  l,^^^(^t^lft  Hiirbonr  Hill  of  the  Great  Eastern  Itailwiiy. 
whiofi  hn^  Ik'vii  mtrixitii  i'^i  r.'Ao  I'arliinnt'iit  l»v  np^rcial  li'ii\'<'.  wu_h 
on  Thursday  piistted  l)y  a  Committee  of  the  House  of  Commons. 
The  object  of  the  Bill  ie  to  enable  the  company  to  construct 
certain  works  at  lioweatoft  wbiclt  have  been  rendered  abMilutely 
neceatar/  to  pranmit  a  recurrence  of  the  blooking  of  the  harlionr 
with  eand,  each  aa  wae  the  case  during  the  recent  gales.  It  is 
estimated  that  these  works  will  cost  tlic-  cnmpany  nUimt  >'\''ii>  ir. 

The  consideration  of  the  Lancashire  and  Vorkshiro  KaiU^ay 
Bill  ae  passed  bjr  the  Select  Comoutitea  of  the  Hooae  oi  Commons, 
to  whom  it  wae  referred,  hae  beco  fixed  far  Xondajr  nest,  when 
Sir  BtaMoti  Northcota  intend*  to  novo  tha  rriwtioti  of  tbe 
whale  Bill. 


IIBailwayi  in  BfeOiariA.— In  reply  to  a  letter  from  a  corre- 
spondent asking  for  intannatio&  as  to  the  present  position  of 
railway  constructioii  In  the  Chartered  Comj  at  y  "  territoir.  tbe 
secretary  of  that  company  wrote,  under  date  of  March  2t$th,  aa 
follows ;—"  IJj.  St.  Swiihin  s-lano,  EC— Dear  Sir— With  refer- 
ence to  y6»ir  letter  of  the  •20i!i  itiRtant.  the  Bechuanaland  Railway 
it  cor-.plr'.i  d  tr.'Tii  Mi.fckiiiL'  ^l^  f.ir  as  Mnpilapti,  nearly  opposite 

I'aliipyi'.  und  about  h:i'.l  way  I!  ;la-.vuy.j.  which  fthould  be 
iL'Ui  lnjd  l>y  the  und  of  the  year  A?,  tu  t ;j(''Eii--t  C-uOSt  Railway, 
our  latest  advices  are  dated  Januarv  :;4t)i,  when  the  line  bad 
reached  » point aoma St&ndlcB ttom  N<  w  Umtali.  With  refeniioo 
to  lalea  en  Hand.  I  rebr  ytn  to  the  paragraph  recently  comannl- 
cated  to  the  press  to  the  effect  that  at  the  auction  sale  on  the  3rd 
instant  at  Ivew  Umtali,  II  Government  stands  in  a  moderate 
position  averaged  fiS7{.  OBOht  aodtiz  GomnnMiit  fanaa  in  tba 
inyangu  distnot  naliaed  i,i)9(H.—l  mm,  AOh  Biunn  Oumtm, 
Secretary." 

The  "Lichtniag  Ezprcu."— A  number  of  gentlemen  assem- 
lil'jd  at  the  works  of  the  Glbucester  Railway  Curri;ij..'r' ur.il  Wui^on 
I  '  .tnpany.  Limited,  last  week  to  inspect  the  ligbtni:)*?  cvprcsi'  rail- 
way  carrisfre  which  has  been  roTi>;trnf'ted  for  workiiifi  iit  tlie  forth- 
coniinK  UruBscIs  Ititcrnational  Exlnhition.  The  camnpc,  which  i» 
silfcontamf-d  an.i  propelled  by  elfrtncity,  runs  on  uneniil;  the 
i>assengcr  comjiartment,  splendidly  upliolsttrt d,  is  ul_hii;t  00ft. 
long,  and  will  seat  100  persons.  It  iy  oonstructiL-d  iit  a  cuuUuuoat 
length,  no  that  while  the  under  carriage,  being  in  two  parts,  ia 
free  to  take  tbe  oorres,  the  top  carriage  is  always  straight,  and 
the  ends  are  pointed  to  Iceaen  air  resistance.  The  floor  of  tba 
carriage  is  abont  6fli  ahore  the  ground,  and  the  carriage  ia 
divided  into  four  coropartoMnte  and  liRbted  by  electricity. 
There  is  a  patent  air  brake  ae  well  as  a  hand  brake,  and  the 
driver  has  these  and  the  "(wiech  immeflistely  nndpr  iiar.d  It  it 
proposed  to  ran  the  carriage  at  hr«l  at  t(>'  rat4-  o:  l-JO  nuleK  per 
hour,  but  it  is  aaid  that  a  much  higher  speed  can  be  attained. 


THB   aOVIDENT    CLERKS'  MUTUAL 
ASSUBAKCE  ASSOCIATION. 

SS  and  2».  HOOKUATE-STRKET.  £.C. 


tlM. 


Aimmett  la  torre  ovn  ti'fito  tot  fS.ftflff.tHW.  excloslT*  of  Vtmme^ 

INVK'^Tr-D  rfXHR  EXCSBD    Xl.OOO.OOO 

CLAIM.'*  PAN)  K\i  KF.D  „r^.„..„  .„   3,000.000 

BUNU8KS  ALLOrrEb    1,600,000 

ValBMIsa  ssettW  Dacsaber.  i«»7. 

mo.  EDWD.  GWYER,  Sectefeoi/. 

Faarl  Lift  Atsurance  Company,  Limitad. 

CUtroOkess-Lisiese  IWdit.  City,  8.C. 
CMlas  Md.  easesA  — .....   tOtfWJBao. 

.\iuiual  t^mloi  lBSiMeU(S4 

s<«Ri^itsaii<iOptai(oaiertfaen«MaBtette  i 
titftCMBpeari  W«i*s<, aMUIeail iiqifMimtanMi 

P.  3.  rmxT,  iiiaadwinitGiK. 


PROVIDENT     LIFE  OFFICE 

5o,    REQENT-STREET,    LONDON,  W. 
City   Branch:    I4,   CORNMILL,  E.C. 

Claina  Vni  on  proof  of  Death  and  Title.         Intanaediate  Bonnaan.         Bodnoed  Preminma  for  lire  Toan. 
E&dowment  Aaearancca  with  IVofito.  Bilf-Cvedll  Siyatcin  Fiilieia&  WoshiorWtrtilo  Potidea. 
8FECUL  ADTAMTAaBS  TO  THB  KATAL  AMD  mUTAXT  FBOFBSttOlfS. 


svxcxAi.  vonoB. 

Asanrancss  effected  darieir  1897.  on  the  PMlt  Scale,  will  receive  a  toll  jwai'a 
Share  of  Fkodta  at  all  future  Divisions  ovee  Felkisa  ef  later  date^ 


at  tto  nsKtdlvMen  ef 


lnllhr»melM) 


Elittintr  Assiiranoes   ^'fiJ-SSS 

Invested  Kimdf     *ajlO*.B71 


Annual  Income. 


on  Applicattcm. 

CHARLES  STEVENS,  A^^uary  and  Sterttary. 
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BAILWAT  OBDUAST  STOCKS. 
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RAILWAY  OSOUrASY  STOCKS. 


 .  .__iD*f«NArttt.Orl.  ... 

L<MilMM<ll«r«k  W«««B,OiganUdMd  ...I 

L<m4m  Md  aiMM  W«lw*,  0*Ma4M»«d  I 

Do.  4  pjt,  Pi«fM»«d  OaiiT<rt*d  UfdUMfT 

Do.  IMrol..    „  .„ 

iMlaa,  TDbur,  ud  8aiitlMad,Oo«oUili4 
MMwkwUr.  Mua>M.ud  UmmImUi^IM, 

Do.  Pm.  a  

»«.  VtLa   

D«w  hmiam  Rxtetuioa  Stoelc  (Mil. 
KilTiilKiUtaii.  CofuoUdAUd   

Du.  ttarplai  Lwwb  :$t<xil(   „ 
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North  BrltUb,  OrdloATj  PrBf.ir«BQ«  

Do.   OrdinAij   ..  ..  
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Pl^iBfiutli,  IMTon,,  and  H.W.  Juiii;,  U'dittarr 
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88 
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lU 

tu 

4 

us 

U8 

4 

1» 

US 

4« 

IS* 

m 

14* 

UO 

IM 

U3 
171 

1 

MB 

1*7 

180 

W 

U« 

4 

110 

143 

< 

ISl 

141 

i 

117 

lis 

3 

110 

tlD 

3 

Ui 

US 

4 

li» 

IS3 

S 

41 

UH 

M 

t 

«s 

74 

4 

14» 

I4i> 

1«7 

170 

n 

130 

US 

6 

no 

SIS 

4 

U* 

143 

I 

11« 

It* 

*\ 

IM 

l«0 

i 

u: 

lis 

130 

3 

lU 

118 

41 

m 

171 

3 

111 

116 

4 

141 

4 

ur 

W 

4 

142 

4 

mi 

I'S 

i 

1H7 

IW 

1J3 

US 

3 

114 

116 

3 

111 

114 

3 

111 

114 

4 

lil 

117 

4 

ins 

lil 

4 

im 

ue 

Ofcl**!'  Ti:vn  4  pfT  oent. 

r<irtii 

J  urui'i 


147 
147 
147 
111 
147 
144 
147 


Irbntruir  an,;l  .''.^utb  Wi^stirn.  4  per  coat.  ... 

Do.    St.  En'.:b  :^!fttu>n  li«ol-charira   

tir>nt  K»..tt  rn.  *  iht  c  'tjt.  K4'nt.<>hanr«  .. 

t).i.    .'>  [11.  MflriiMuitaa  ^UKk   

I>:i,    ('n;it..li.Ut*J  4  Ji.*-.  Irri- li'.'taaUn 

'rf>at  North  ol  HtMttlan'l,  4  par  c.:nt,   

<irMit  Nnrt^ii.*m.  4  p-T  c.  nt.  Pi.Tpetoal  

l>...  Itm  llri'il.  ivnd  Halilu.6pbl).| 

((Mil  W,..l.  ni-H-rl,  htrwSparcaBt.  ... 

Iki.    r;.,i,.,  .  ut...l  .•>  lur  .-..ot,  ...  

r..ar.':iit.;r.^     Yori£.*hUuCob«otjllativl.  4  p.r. 

D-i.    Min.r.Lim  ti  [»T  ocnt.  Coa*oU  lattll 
[.oo'l'.n.  Bnt'lilen.  ft  8.  Coa«t,  Com.  &  p.c 
L.iliii.,  Clint..  4  D.jtrr  ~i  [1.,:  (SburUaailiJ  110 
'  I»ti'ii.ti  iui>t  N(;Tth  W«.'..rTi,  i:.  .n..  4  p.c.  ...  146 
LABdiM  and  S^Mli  WiHU  rii,  Uuw.  4  p.c.  ..  140 

^  Maaehoater.  fniHfl.-'d,  and  LincoUi..  6  p.c.  30>) 
Do.  du,  F.rai  Prelifroaoe.  44  par  cant.  IS3 
Do.  do.  Stparnat.  i  U« 

I  Do.  Imd.  S  mroant.  H.T.  B«Bt<h*rf«  166 
Do.  4|  pje.  a.T.  rmp.  Baat  clwiia   !  14* 


l» 

147 


Do.  4ii. 
IIM.ftO.ir. 


Joiat  Ua*.  A  IUat«buia.. 


Rorib  Britbk,  OoataL  S  par  oeait.  Un  . 

Do.  Coa«olh1«ta6  4|i»rciM.  So.  1  | 

Korth  Cornwall— WadthfMci  Uaa,  3  p.c. 

North  Kactam,  immomt,  i 

.Soath  HtaConlahrra.  S  p«  oaBt.,>Ot.  tUiana 
Noitaairliam  Boburfaan  Ord..  S|  aaroeot, 
iloatb  laatCTB  <Pmv.  Aaaa,  li.  Oa,  6d.)  ' 

Do,  Coanllilatad 4t9arcaat  I 

8oalb  Torlubu*  Jaacttoa  Ordlaarr   

Waat  Oomnll  Banvcbania  Atoek  41  p.c.  . 
Wcat  niffalaad  Ord.  SiK'k  lirua.  3  li.c.1 


IM 
143 

I'M 
147 
17 

m 

Ml 

liS7 
117 
1^ 


14-) 
IM 
I.W 

IKS 

I4U 
144 
IM 

IHtS 
IM 

IM 


U.i 
lil 

IW 

»1S 
IM 
Ut 
173 
14S 
US 
U7 
146 
US 

in 
us 
m 

III 

1«8 

UO 
uu 

18 
U* 

371 

170 
1£1 
lii7 
113 


KAXLVAT  VUnSOMQE  SIOOXS 

 OmMmtd.  

<hmt  Bofthof  SeDtland  X,  4  per  oant.    I.t7  141 

D<k    B,4par«Hit.   IJJ  Iuh 

<rr.«t  Nortiiwn,  4  p.o.  Paraat.  twtt,  a*oeb  146  146 

OrMt  »...t..rn,(:..-..:.:iilai>ift«£,i^«,.4  Ut  in 
HirhUod  JL,  ii  [H.f    

Do.    B,  4  [».r   

Do.     4  p.  r  r  .at.   HI 

of  W.k-ht,  4  ji-r  .-....■.t.  I'ref.  AUx-k    liV 

l.*ii.'»*hi.-.r  iiiil  YiirW.liirr,C.>nj.  lp.o.Pref.  147 

r.i  j.    it  f'T    ut,  i'mtiir™.*,  1<*)    Ubi 

Oa.   3|  |iar  cant.  Prafaranca,  Ml  US 


Lnnil->R,  Rr-.r'it.-ti.  A.-  .  Con^.  5  p.-r  ct-nf. 

IyTr,il.;iE,  <J'hathAiE..  (fcr.  .Irhttpution,      p,  r, 

]^<inii«iti  dt  S''jrlh  WtfBt«m, Can*,  4  p.  c.  Prei. 
r^Lirtd  iu4  S.>utk W*tf$«fii« CocUa  PreCa  ip.o. 

I>o.   4  ptf  omU.  1HH4   „  

Do.   3ifNir  OM^  ?rmtm*mtm  

Luod..  TUh..  4  flottlkwl  4  paC  Pnt  Slock 

•  B.«.Pt«r.atoafci 


MaMh..8U.,Ml 
Do.  4|ieraMk 
Do.  SpartMi. 
Do.  6  paroaai. 
Do.  S  par  oaat. 


Pnf,  Mook,  U7i! 
Om*.  Pn£  BtMk,  U7i 
.  OoaT.  rial.  Btodt,  m, 

I  Do.  6paroaal.OwT.  Pnt  Moak,  Un 
!  Do.  5paroaBt.Caar.  Prrf,  Ststfe,  ml 
I  Do.  4  pv  oaat.  Pnl.  Sloek,  Utt 
Dow  4p«r<Bat.Pral.atook.Un 

Do.  Spifeaut.,  I8»l     

Maraay,  4  par  n<nt.  Parjivtual  Pnhmaa  ...i 
MatrapoUiaa,  4  fr  oant.  P.trp.  Pnl.  Mook 


Do.  6  par  oaat.  do.,  Ucl  

Dol  4  par  Oaat.  lm«i.  Pmf ., 
Do.  4pM-««t.,l»l7   


BAILWAT  PBIFEBKWCE  STOCKS. 
 mMkmnta. 


BatiT.  S  par  eent.  Pri  f wm  BItifc 

I    Da.  4  per  oant.  _—_,_.„«.„_-„.. 

(lalaifcwiiaB.  4  per  oeaC  OwittiilniL  Bo. 

Do.         4        do.  Bob 

Do.  S  par  oeat.,  IKTM 

Do.   4  per  owL,  ll«4 

Do.  4  prr  eaau,  HUT, 
Cambriaa,  Ha.  I,  4  par 

Do.       Ko.  l,4paran. 

;  D*.  ilh<«Sir6«i.  

CHr  *t.  Mm  Ni».  (PA  ML 


.  GooaoUdatad  Praf.,  4  par  oaat.  . 
1     Do,   4  per  cent.  INrforwio?  .^toek,  A  .  . 
j    Do.   4  |*ar  v.-»t.  Pr>.f..rvn[>.  Husck.  B  .. 
Glaaflow  and  {JoutL  w...t.  rTi  si., 4  p.c. 
1    Do,   4paroc!nt  I'ri  f.-r.  .n-.i  st.».:k,  Nu. 

j     Do.   4  per  oent,  l'r«(areooa,  

'     Do.    4  per  cent.  Pn;(ijri?3on.  liyl   

.  (irmC  Baatem,  Con«oli4a£«d  4  p,c  I*tii(. 
Do.  4  p.c.  Pr«(.  (It«d«u«iaa>8«k..  Ut 

Do.  4  par  coat.,  i8Nl   ,.|„..  . 

I    Do,  4  par  oaat.,  llH4  .m.m.,.m_~.~  „ 

!     Do.    4per<:«ol.,  IHW 

I  Do.    4  prr  i:..'nt.,  I-***     , 

II  Da.  S|  par  oaaL.  UM         ,  i.,.,,„,.,iui 


ITS 

m 

U8 

m 

146 

IIP 

1*8 

148 

ICU 

ltl4 

144 

IM) 

148 

Ul 

76 

80 

40 

41 

n 

li 

w 

u 

UI 

M 

134 

13? 

131 

Ul 

U7 

it<t 

I4» 

US 

I4» 

14>> 

119 

n't 

Its 

114 

lit 

144 

147 

14.1 

IM 

It.-. 

14<i 

141 

U'l 

14t 

ivi 

Hi 

IM 

us 

Do,   5*w  4  ptr  omt,  Pn^vrvooa 
Do.    4|  prtr  oral.  Pr>tti't*'tus- 
Uo.   i\  perotfiL.  Pruiarcut^t      ,    ...  ... 

I'Sortb 
•|  Do. 

|!  Do, 

1;  Do. 

D.J. 
Du. 
tK>. 
Do. 
Do. 
Do. 
Do 

.Vortb 
Du. 
Xortt 


Br^Uth,  r.  mi..Il(L>tnl  «p,  eeat  No.  i 
BdiB.  au'i  .^bu^-iiw  Prat.,  4t  p.c.  .. 

l<$4  Prcierenc*-,  5  ppr  rant   .  . 

Gjot.  5  per  Lv.nl.  iTareruooa  Ii74  .. 

if  p«r  wnl.  Pnif.,  1^74    ..  . 

44  pwrf^-ot.  tr.jtiv.  Pr«f..  1874  

1  i-t  e.iiit.  C./iif.  Hn'f.  \t7v...  

4  jMir  niiBL  r.in..  l*r.«f.  H-tt  

4  per  ..ucit-  Coor.  Prat.  lIMn  

4^r,-..i.l.  i:...nv.  Pf««.  UtO  

4  p.r  I  'nl.  f  m..  Pref,  UM  

t^lHrti,  4  p  f  fN*jt.   

CoB-j.iJ»t~j,  IM6  

*4  ^-r  cent.,  IK74 

8tanard«hire,  3  per  oaat.  ...„..,.,..... 


l-.l 

ir, 

Ml 
14^ 
liH 
147 
131 
146 

IS 

160 
134 
163 
US 
Ul 
UO 
UO 
116 

tu 

Ul 
i 
Itt 

Ut 

in 

143 
141 

110 

ua 
Ui 
M 
M 

l» 

140 

i;'i 

IM 
1S7 

ii; 

i;>i 

Hi 

las 

1.17 
1J7 
147 
I7S 
Ui 
Ul 


Kljai^tath,  Deeon.,  and  S.W.  Jaac.  4  p.c.  .  ISO 

Port  Talli-'t  Kj.  a  Do.  kl  Ul.  8k.  111.  pd.)  1 

Kbonddaand  E3irao».M  IU7  5  11.C,  Prof.    ...  li\ 

Httjaaej,  4  per  east.                 ..    I41 

Kouth  Baitam.  CauotuUtad,  4i  par  eeat...  IM 

Do.             da.              4  par  oaat.  ..  im 

Do.  6Hr*aiL  TeatadCompaniaa' tftoefc  I4S 

Do.  *par«aa^,  liwi   ^   Its 

D...   3|  par  cant.,  leei    127 

Tag  Vale,  i  par  caat.  Prri.     ,    HI 
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14>> 

UO 
Ul 

lu 

% 

1-.-; 
1-.-. 
i,i> 

al 
141 
Ul 
U) 
I3t 
UO 
146 
M 

la 

137 
U7 

ur 

IM 

U3 
US 
II* 
U6 

in 

It 

1«7 
147 
Itf 
146 

US 

I.'>1 
IS* 

an 

M 

Ul 

Its 

IS* 

175 
174 
ll>> 

m 

173 
I4i 
lil 
I4l 

IK) 
Jii> 
I«) 
IM 
Hi 

U6 
It 

111 

It; 
m 

IW 
147 

m 

14S 


SinaB         Kxpi.4a*T(.>ffi,. — 4  "A"  roooiiea  no  dir, 

.iStLj  6  p.c.  t>t'ii  fifc.i  Ut  "  B."  t  Duf.  pr'.-viTaa  ao 
iUt.  uatU  pr.!f.   hju   t,ad  4  p.'\       (fUA.   br  MeC  aad 

Mat.  DM.  d  aaa.k7  O.B.,  MML,         lad  B.!. 


Digitized  by  Google 
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THB  RAILWAY  TIMES. 


M 


;^^mmX%ad  North  WMlani,  LLmlwd  .. 

t  Do.  Sharu   

B«n«ml  OoitnJ,  Llaittad,  ekmrM,  SL 

Bninl  Doom,  LtmUiid  

B«.j^  N^irpvr.  Lioiltod,  mift.  i  p>.c. . . 
Boanlmr.  Banda,  *  C.  lai.,  tm.  inc. 

IMhit  UBbaUa  KiUte.  LtKitMl   

Do.  «Mr  coat.  DvbMiiini 8t«ek  .. 
Hin  M«ml,  A  AbhuIUm,  US7  

A—fri—  IttW  ,   

Odnaatml  «  p.c.  I>«b.  Stock!.. 
>ut  Indian,  A  Amiu;tT.  lUM  

IH..  I:  .\!,i,^.t.,  II  ,„.r  nnnum  .  ,,  | 
r^ij.  l>  fi-ni'.l  Aim.  ^'nji.,  trUH.  i  p.c. 
Do.  tlvl'.TTi  d  .\:,:,i;it;.  <;ia«  D  ,  .( 
1*1.  IrTi'.L..  niHil.;  H  fi.  c.  Di  b.  rttlt. 
(iMitt  Ir.iiinn  I'l  rir.'  i  h,  t'-,ri,.S  p.  CTit 
I>fi.     «  f«-.  .-i         Irr-.l    II,  S!,ick 

IndliD  Mi.dj.  n.,  l.Li,:ii..l,  k .t  (,..-.  . 
Mmdraa,  miariXit-t^M; .'  [xi  ci  rut.  

1><|.     ii  prr  rmt  

IJ©.      H  fKT  r<!Dt   

Kllglri.  Um..  ♦  jwr  .-..nl.  t,t.  Mt.  D.  h. 
OniMiuul  BaliUkaiiil.  t  ii.< .  D.  I  .  Ktocl 
RohiDnuidaad  Kouiuiu.  r  .t- itM.I 
Scili4e,  Poajanb,  k  llnUil,  A  Ai.ii 

Do.  BAnBaitw   . 

Mth  Mar,  LtialUd  [7i).  paid) 
Do.  jHjjWf  *■  Dabontara  Stock 

ladlM^  £»H^;  Oasltai  Blook 


p.«.  Dab.  stock 
-     Ui  8U  • 
 wrM 

aontham  Pnnjati,  Lla.  («.  add)  

Daw  lli|Mrewt.I>*talmatafc.. 

Mk|llliaB'ama*aKaO«v,Ow.Slo*  .. 
m\  D».  tamt^MaiiMlt^        110  IM 

rf<  ihi.  *■»— *iiAiHiiiwit^  m  m 


Ovanmt 

PaicKa. 

IM 

110 

101 

Hi 

ita 

m 

6 

lU 

\n 

n« 

331 

m 

1<H 

11:: 

110 

1:4 

'ji 

•IT 

y3 

l>« 

S7 

» 

^1 

.11 

5.S 

IV, 

t4J 

ut 

ttu 

It.  I 

IDS 

17-.' 

i;tt 

H!» 

154 

1  -  .S 

U9 

170 

lU 

100 

14S 

IM 

7:1 

77 

!*K 

)(« 

137 

-•4 

n 

»l 

If 

lot 

107 

ll» 

170 

nil 

10 

m 

us 

IB 

us 

l» 

IM 

110 

m 

n 

«o 

M 

m 

lOLIilUl^inm  Drmt 
IW.     II..    H.  .lr...;TiivT 
101.  Au«t«.m«.  N  1  ■rli«ii»,  Tf««»,*c^.  A  Pre*. 

1«.     1).,,    H  I)..t..rr,rl   

!AU1i..  T<ip..  A  .'<«nta  Fii  l>(>it»l  Nlf<ili 
I'.:.,    liiiu  tvr.tT  TrQ»t  ut  Ytirk 
'Jl'^.'    1'...       p-rrcut,  n  m  .  '.m.  fri.fi.r.'Cj:* 

MK     l'..-t.ll.:r..  a,„l  Ohu.  f».W.  PM<.  8««lk..  , 

»!!«  '  .  .[.■n.   r  .N.  w  J.TWjr   I 

Hm.  L<:DtT»J  I'UdC.*:  .,   ,  

(UK'  Chmpeak»  k  UUo  Cbm.  Cte|ntal  SlaeX 

•lO'  Ckioacti  a.W.  i  px.  Pnf.  Stock  A  

MOO  Dul  4  par  oaat.  Dcbentitre  l!lack  . 
■4m  Cbic  June  Rl.  4  UBios  8tk.  tit.  Cum . 
»Ut'    Oo,    ep.B.  Cam.  Pr«r.  Sharv« 

Clika«o,  Hilwaukaa,  tut  IM.  i^ttl  Ooo. 

IflOa   Do.   PRfsmd   .„,.  

IKiOlanlaad  and  rittte>7Hi 

flOOOIWP,.  Ota,  Ukio.,  *  8t.lMia  

lOnDaanr  *  BtoOrMda.OsuUMMoak 


[Afml  3t  18»7a. 

■AifiWAn.  i 


1": 


ISIS 


Da.  VMltondttxik 


MO 

MO 
10 
100 

too 
100 

MW 

Mk. 
100 
100 
»tk. 

lA 

100 
Stk. 


*ll.W.spAr.U  

*  M.  hnman  nana,  •  m,a. 
Boaalo  aul  t^kt  Hona  Ort.  rikana. 
Do.  ljtMort.MpA  PMIk  Booda. 
Do.  tut  do.  tiparaaakBaoda  .. 
Oaic.  *  Cdnestoa  «  pja.  1  Mt.  an.  ada. 
naaada  GaoV,  S  p.<i.  lit  Mt.,  int.  na. 
Oaudiaa  Pae4*e«ian  Sihana  . 
Do.   4  p.c.  PnferaaM  btock 

ntaillMt  p.e.  lit  Mort.  B«n<t* 
)i  P.O.  SO-TT.  Ld.  r,t.  Bda.  im 

p«r  cmt.  loacfibrd  titock 
4  p.e.  fftp.  C«r.:  Dfh.  Htock 
Algnma  Hr>.>i  h  I.-  Mt,  Bonda 


Do. 

Do. 

Do. 


Chic  4  0.  Tk., «  r  . 


.t. 


B*.  UOO 


D4'n»«rara  Orynnal  Stock   

IJO.  7|-r.-Til.  PorpatwIMknaoo 
Doimr.i...ii  111    II  ,  lliillnij  Blilat 

Do.    rri,fiTTi.<l  Htix  k   „ 

Do.  4  per  c  nl.  Ut  Dabaatara  Mock 
Emu  Bajr  and  Moont  UUekoff,  Ltanltad 
Do.   M  p.^.  IrmL  Dobantim  HtorJr. 
Onuul  Trunk  of  CWnada  Conaold.  Stk 
Do.   4  p*r  tmiit,  Oimranteed  Slock. . 

Kfrrt  VnUrmtoi  Slook  

Bocond         do.  ........... 

Third  do.   

2ri1  Knnip.  Mor?.  Boodj.  «  p.  c. 
iy.  I!.  l'crt«.tuiU  Dtk'liliirr  ^tk. 


Do. 
Do. 
Do. 
l^. 
Do. 
Do, 
Do. 
Do. 
Do. 
Do. 
Do, 
Do. 
Do. 


S.  W«at.  Prrp.  5  p.c.  I>..b.  Btk. 
K.  o(  Canada.  S  jj.c.  Ut  Hurt.! 

do.   4  per  c(!>it.  Dob.  Stock 
O.T.,  (ho.  Br  «  k  L.  Ktm  Ut  ML 
HaaUtna  *  M, W.  Irt  Ml.  «  p.e, 
MM.  of  Oaa., «  p,o.  Ml.  lat  Mt. 

do.  ftp.o.Oau.lJt  Ml.Bd>. 
MmL  aBdOkaai.,1  fx.  It  Ml. 
**  On*>*n«*k7p-a.l*tMoft 


Ofiadnwk  Jaa*.  *  paraaal. 
Do,  tfu  Mil. "" 


«BA  lat  Mart.  Baada,  >M* 

a#  M.  W. «  p,«.  lat  MtTUh  > 


iiS& 

(tk. 

lA 

«k 

100 
ICS 

100 

loo 
uo 

MO 
MO 

too 


100 

IM  MaaMoba.  .   . 

...  Maattobail.W.Co«.  IMLtnAOd.B^ 
in  MkWfuAtrIJaa&p.aLlal.Mrt.lMa 
Ut  Mid.  olW.  Ana.,  Lim,.  00,0.1  HLOba, 

Do.  4  Bua.  D»bauliii»  Boaih  

...  Mli>B..auP.,*H.a.M.  latCoa.0l.8ib 
Kakaap  and  Blooaa  4  par  oaiit.  Booda  .. 
100  Nfa  isnut.  lat  Mort.  5  p.c  Star.  Mt. 
Btk.    Do.   Pwp.  4  !>.«,  Oon.  Dob.  Btoek  . 

...  Nrw  Zi>Wid  Mut..  S  P.O.  Itt  ML  Dafat. 
UOCi  untano  A  yuninc  «  ae.  Oaiiltai  Suck.. 
Mk.|  Do.  4  p.e.  Pltbi.  Debf^tura  8took  . 
100  iVu'Appclk,  Ac,  «  px.  lat  Mon.  Bon* 
too  gu».|)m*  1.,  14!,  Jobs  ip.clat  ML  Bdt. 
too  iQuKhx  IVatral,  S  p.<!.  Prior  Lian  Bonds 
100  "  - 
MO 
MO 
100 
100 
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HaotoOMaLOnaMaataak  .  ^ 

Do.  Laaatd  IilBa4p.e. 
Lak*  Sbora  aad  Miehlcia 

tuxlUialaTlUaawl  NaahrtUa  
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^SiaXMiaMwi.  Eanaa,  and  Taaa  

■SICC-   Do.   Prafwrtd  Stook  _  „ 

EKaar  Tork  UaotraJ.  dl*.  aaj.  Ib  Loadoa 
Kaw  York,  OnL  aad  HSOSSb  BSaak 
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,4101  liu.  SoBK^aai,  Pialarnd  £4ook._  , 
\;ta  <  CDwa  PadSe 
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ICkto.,  8L  U>a.>.  A  SVw  (irl..  ij..M  Ihk.  I 

Do.    lat  Mort.  H.J11  I.     .   4 

OL.Cin..  t'h..  A      1..  Ui  Ht.  O      BJ..  4 
II    Do.    iKt  Mt.  111..  ;c.  ff.  A  M.  D'.v.i  i 
Ho,    I.I  i:.  ;.  Tiiiil  Mt.  :*t.  L.  L>it.i  4 
1)  I.    li«  -T^ar  irvii.  Mort,cafrv  Boiul*  4 
Cl.  ...t  HiiL„.,Uaa.  ML<i«a.«MdBda.  44 

I  M.irii.  U  ,  „  4j 

I  v^jlmauo  Muliaod  lat  Mortgaca  ...  ..  ..  • 

i'DrOTcr  aad  Rio  Granda  Ut  C«n.  MorL  i 

I    I>».    laip.  lion,  liold  U^oda   S 

I  Sail  Twin.  Cooa.  Mort.  Uold  B«nd>   I 

l!>Crv«  Ut  Cob.  Ml  Prior  Ltao  Booda  4 

Do.  Oaa.  L|.<a  Oold  Uooooa  "oada  ..  S 
Oalraaloa  and  Harrlaburv  lat  MorL  ...  < 
Oao.,  Oar..  4  H.  1  ML  4U.7T.  Gold  Bda.  1 
Oraad  Banida  4  Ind.  RiL  lat  ML  Bdi.  4) 
Do.  Maakaioa  DiriakiB  S 
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Da  OoU  Boada   „.„...,.„„  « 

Do.  Oaim  Bridfa  OoM  Boa^  _  « 

Ubich  Vallar,  lat  ML  Oaa.  Ooid  Bomb  4i 
Uaia  Ulaad,  OoM  Dollar  Oma.  Boada  I 
Louarllla  aad  XaakrlUa  MorL  BowM...  S 
Do.  8lak.Fd.BoBdi(a.4M.  Alab.)  S 
Dow  lMLBda.(IC.Orl4Mob.lNT.)  S 
Do.  lat  MorL  Traat  Oold  Baada....„  I 

Do.   f  slAdd  KLjaar  Ooid  Bonda   4 

U>ata.,  N.A.,  A  Cbic  Coo.  Ooid  Bo^  6 

Mankatlan  Ooo.  MorL  Oald  Boadl   4 

Maa.  OaaL,  Un.,  Ooaa.  ML  OoU  Boada  4 
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Do.  &d  Mort««a  Boada  

I^irb  Tallaj.GaBa^lidBlad  Maflcim 
,Maatcaa  Oaatral,  Ld.,  St  OBa.  laa.  Ma. 
UmaaaiioUa  4  PBaUU  Ut  MorL  Boadi 
X.  T.OmL  4  BBdaoa  BlaarML  Bowts 

Da.   Dobaatnr*  Boada .... ,  . 
PraanlTBaK  Oan.  BWdaf  N.  Kaitik 
PhlL*  •  
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Do.   S  par  cnat.  I  iii*nm«  lioada  

8L  Lawrvsoo  and  ottjiwA,  *  p.c.  Bondi^ 
Bbna.  40kaa.  sna.4(i.(  HL.  I  Mt.  Dba. 
Tataiaoonata  ."i  |i.r.  l>t  M  L  DvK  Boodi 
Do.    j  p.c.  )<1<tI.  1st  Mt.  I>>.b.  Bnoils 
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llakBiaWtaatBBlBatBm  UmttttTV 
IkikBMa  MIdUad  latOv.  floU  BSds  S 
Ala.,  Tea.  4  B.  Fd  (taL  ML  Oaid  r 
Do.  ni|ir«ar4<I.Mt.Baate  . 
Da.  Bqitlamat  Trnat,  Sartas  A  S 

UHmn  awl  ObtoOokl  Band!   S 

Do,  Ooaa.  Morttafa  Gold  Boadl.  S 

Do.   lat  MorL  Tarai.  OoM  Ban*  ...  41 
Battimero  Bait  1  ML  10O-;aar  Od.  Bda.  t 
Bait.  4  Ohio  fi.  W.  lat  MorL  Oaa.  Boada  4t 
Do.  lat  Coat.  HartfBfa  Bonda  «« 
Do.   Inc.  MorL  aold  Boada.  Chua  4  ... 
II   Do.   Inc.  MorL  Ooid  Bonda.  daaa  B  ... 
BalUaDora  4  Polonuu  (Mala  Liaa)  1  ML  t 
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OUtulx  Val.  Dir.  1  Mc  (M.  Bda.  S 
Marj  4  Waal.  Dir.  1  Mt.  ttd.  Ba.  S 
Nortkaaa  PaciSc  lat  Mar1fB«a  Bonds  ..  « 
Do.  aaB.Sa4Mt.B1.4lZ(H.U,B.  t 

Da  nirt  Martfuadi.  „  6 

Da  Uad«ta«M08Biklil.OoidB*L  t 
a.  Pbo.  ft  MiM.  1  Kt. em  OsM  Mn  • 
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Ongaa  It  *  OoL  TtiNtOd.  ttt,  i 
On««a  Miit.Llaa  OM.  INIIM.  ■ 

~  'ZZl  

Ooaa.  BeB«t.OtBBaa  Boada  4 

Pi'DBsrlTanta  Oo.  lat  MorL  Ooid  Boadi  H 

Pwkiuinao  OoM  Uoada,  Ind  Sariea    I 

pluL  aad  Kaad.  Oaa.  MorL  Ovid  Bonda  4 
Oo.   lat  PrnC.  Inoosna  Mali.  Boada...  t 

Do.   lad  Pnfmneada  „...„.„...  S 

Do.  3rd  Prf..wltbo«t«f«laaareanT.  S 
Do.     do.      vltk  otitiOB  of  ooaa. ._  t 
Do.  Ckia*.  MarL  Boada,  1st  Snita ...  S 
Pitu.,  Ct.  A  Talado40.jaar  Ooid  Bonds  S 
Rich  4  Daa.  Bquip.  MorL  Ooid  fimids  S 
Rio  Granda  Jnar.  1  Ml  SU-yr  (id  ]|.Ji.  S 
Bio  Oraada  WmL  lat  MorL  O  ilil  Bur.iti  « 
BL  Joaapli  A  (iruul  Island  im  Ut.  ikia.  S 
■t,IieBI>  Ut.d.-i-  lit  U.'.M.  (h.U  Knxds  7 
•(.Louu  A  s  *.  U;  Mt.  lid.  Hd,  CsrU.  4 
Do.   t  Mt.  ooccum.  (id.  In,  lid.  Ota.  ... 
flL  Paul,  Minn.,  and  Maa.  Oon.  Hon, 
Soolbrre  lUv.  I  Cou.  Mt.  Cp.  GrI.  Il.i> 
Do.    R.  IVu.  !l«iT.        Cp.  IM.  Bda 
Bootliiim  I'acili^  l.t  M.irt^^x  Boii.l 
Tsxasand  l"moec  In  .M.,rt.(j.iW  Hiit.ds 
Do.    Aid  Mort.  In  111  li:.ixiiau  ISondi 
Union  Tatiifio,  Ut  Morttrsfrri    ..  . 

IVi.   (.V.ll.ti.rai  Tniirt  H...11.I! 
Union  PaoUlc,  Liive,,       c  i.  ut  M.jt-t.  i 
VIck*.,  tnir.,4rac...Pri...t  l.i.T,  Kt  H<U  fl 
Wast  {'eoMTlTaala  Murt.  (i.iL:  a.uda  4 
.  Tin.  4  ittu.  1  ML  luo-rr.  Od.  Bda.  I 
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AkkaM  Oraat  Boatbara  Dabaataraa ...  •  ioo 

Do.  Oaaaral  MorUac*  Bonda           I  '  17 

Alab.  N.O.  TuaakPiMtSsADaba.   ...  S  «7 
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rORUOK  RAILWAY  STOCKS  AVSII 


lit  **— •j-f-  Startuar  Botidt  ...  ( 
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Do.  M..mr>h<>  Mi4  Oiiia  Di'.  !•«  Mt.  7 
Sew  Ynrk  A  (.Ikaaite  a>Ura<l  Mrt.  Bda.  S 
!<.  Tork  Cent,  k  Hud.  Wt.  Mart.  Bda.  « 
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XsWit^MLA  (Ch.lii;  aoU  BuUria  ....... 

Uu.    t  per  ctni.  Di'bnitan  Atoek 

Irauro,  UmiUil,  Unllaarj  ..   

Do.    10  n~c,  Oiimiilatira  Flilwiai 
Ars.  O.W.  1  |>.e.  Cob.  Pn(.  8kans 
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.Partfir  Kt««ni  Nartntiuo,  Lim. 
|Wh«  India  *  Pacdc  BlMa.  Li 
Wi«aa  Ooal  a^  Iran.  UbIM 


100  Camtrian  So  1 
10)  !    DiK    Cout  ^.-cMrn 

Irjo  -Ot-at'T  ati'I  Wc^kLnffton   

1U>  SiiitLi«irt  »,0(i  c"lii<,  Liai»  Eltcn. 

IK'  Cambrian  4  p<.  D.  Iv  St.xk  A  ... 
!«'      Do.        4  II  r.       nil.  II 
l(«i     IV       4  r  r       da  t: 
100  1    Da        4  p.c.       dr.  D 
lUO  Ifkaitkpt  k  VhM.  Linn  3  p.c.  IMi. 
100  Wm.,  lloU.AC'.  yu»».  4ji  r.  I>.  l). 
Oak  B  Dakaatara^  4  par  aaak 
Do.  OOakaatana.*  vm  e«U 


1 


.s 

1 

li 

1 

■1 

147 

I4» 

111 

ili 

«& 

"5 

» 

n 

» 

w 

w 

M 

m 

m 

ISl! 

138 

1.11 

LIS 

IM 

127 

J? 

I 

1» 

irA 

113 

ISi 

ItM 

20J 

•J17 

(» 

VI 

«1 

•M 

:i« 

•■■J 
i« 

1! 

SI 

H 

1' 

Si 

-t 

It 

U 

U 

li 

1 

i« 

i 

1 

Ml 

Mil 

::tl 

iUi 

SSi 

•i 

IS 

4 

« 

• 

77 

T-.i 

9 

11 

ISJ 

i:)4 

IM 

l.W 

127 

:tii 

UH 

110 

IWl 

IIC; 

ISl 

111 

112 

IM 

US 

10  i  10 

su.  100 


V.I 


OutrSaa  Xa  1,  t  pc;  Pi 

Da       .So.  2,  do.  

Da  3,  do.   

Do.        Na  4,  do.   

Claator  k  Wcrkmctoa,  VtA,  4  p.e. 
Paraota  Cunpolidatcd  guar.  4  p.& 
Do.  CoaaulidatMl  4  p^ 
Da   A,  Mil,  4  PC.   

Da  B,  uaL4p«.   

■■aaaaTotka.aiiia.4)  pa,UM 
M>M^BlMA,k  Ua.  fi^5p«„. 

|0U.,  Aab..*  <Mdt  BrUrn.  44  pi 
Soaitkport  4  Cbak  Ubm  Kt.  It  p.«. 

Manckcater  SkSp  Caaal,  Ordiaao 
Do.    PM*p*4tial  5p.c.  PraCetl 

llWlidiU*  r»n»l   

Do.  ^  p>r  wat.  IMi.  Sioek 

AJidrvw  Knowlaa  and  f»axa,  Um, 
I    Do.   Hurtnn  Dabraturaa  .... 
.Aahbarr  Rail  Oarr,  k  Iraa,  lAmt. 
t    I>a  Sow   

Ikkw  Talt  atMl,tna.*  Oaai,  M, 
t  l(«ailnl**Blite.U,  -  ~ 


tSanmii  it  Kc'j 


I  Cool  k  Iruo  A 
do.  B 


Skarpa  Btawait  aad  0>..  Ub.  

Ttatapw  ba  aa4  OMri,  Ua,  A 


nwcAfniEmiVa 

TTVK 


A  Iroa  Ooapaar,  XialM.. 


71  teow  BtMttta  StHl  Co.,  Urn, 

f|    Do.  tnm  umt.  Plrfinata  

>0  fBokknr,  Taacfcaa,  aad  Obl,  Um. 
Ill  Do. 
10  Do. 

7i'Co««ti 

»  I  Do. 
U  jEarla'a 

10  Gatcaknd  aad 

100     Do.  M  p.e.  DIMaiMM.u.,_, 

11  PalnxT  4  ShlpMMta.Ulk,X 

Ut    Da   B   Z  

1  |S;r  W.  (t.  .imutrong'and  Co.*  Ltak 
Do.  4  per  cant.  Pratowct 
lolm      ~  " 


«tk. 

uw 

1  » 

10 

1  2» 

< 

1  *> 

1 

ao 

i 

b 

» 

M 

JO 

2 

20 

1 

10 

1 ' 

3 

lOO 

Ri 

1  211 

au 

I'.t- 

211 

li. 

I'l 

1',' 

1  *' 

»i 

at 

Moil 

i'.>' 

21 

'  10 

ib 

irri 

W' 

ICO 

10 

eo 

OU 

10 

10 

s:< 

10 

?o 

10 

10 

BCk. 

106 

» 

3i> 

SHDHBD, 


uw  nMflald  aad 


Do.  BBdlMM 

Do.  M- 
Do  4tli 


Iiu  2Ad  Imb*  

I)o   :lrd  l»iir  ,  . 

D<\    4th  If  sua   

Yorkshir*  Watfon  Co..  Lim. 


lT.«p. 

I'hart'.^  C'amm<-ll  and  (!a,  l^m.  . 
Ilo.   A.  b  pvT  erat.  Profcn-Boa,. 

II...  4i  p..r  i-rnt.  IV»,.  .  ll>97  ... 
-  il:n  I>r.  »a  acill''!  ,  Lim   - 

II'        p-i'.  Frt  ^^r-.uci.-   

N.  wi.iTi.  i7ikii»i.<     and  r.i.,  Lim. 


f  II 

111  IIS 

I3K  140 

130  m 

m  m 

in  in 


17  m 

2:.k  Mt| 

It  II 

90  4t 

111)  tut 

13  I3i 

104  IIW 

11 


Ml 
111 
IC 

il 


is  'A 


'l\  'SI 

w  im 

^  3 


»  U| 


ai 

B 

1*1 

• 

1) ..    b  w  r  !.■<  ut.  Ivt  ... 
yh'- j'^tritic-  I  '^l  itd  Iron,  l-im, 
Ilu.  B 

I>...   

Su<('>y  CW  and  If  a,  Lim.,  A.. 
Do.  B...  „...„  „...„  

Do!  D  '  "  "'"'"™r~^iii;;;. 

Do.  Ij.  r  i^v.  PfilnnaiM  ,.„. 

Shi^Md  TraRi»aT<   _._..„... 

Vxik-rv.  S,>T.>.,  ani^  Co.  tjtmitrd... 

IVi.    i  f .  r  i^  iit.  1*IT  liTT..«l 

T*irkphLr» 


7t 
3t 

u 


14 

IW  m 

iH  311 

»<!  loot 

tii  VI » 

131 
J7 
»t 

101) 

1'. 

:3 
121 
xi 

13 


p  h:nJ  .'l..rL>,  l..n..t.^l 


i-.'i  1 
.11 1 


Nona.— 1«|  I>^a><>d  to  (i.W  R.  Co.  xt  1  pir  ar-U  Ik) 
Guar.  »i.  p^r  iharti  liy  scuu-pQcm,  A--..  C'o.    ir)  lluar.  Ill 
fKT  sbjiT.-  il.if      for  isii.r.r.?.  t  I-  "l.irptiiv*,  Ac,  Oa. 
>l)  Lt-ar.'.)  to  .ViiiUr.<l  R^iiWa?     >.  ivl  <i  1  r.  pur  aonnra. 
;irt  I*t-      ..r.«i«-i,  N.ol.ur,,.  unil  W,  livii  lUi;«-»x, 

jl'il.  Ct  l  1...    r        .,1.         Il.t.  -  .  .t  fi.r  lir>t  tu  ,  v. r  |H  r 

p.  lit.,  tlr  :,i  J     tin..  J     .' i>  lit ;  to  r  tli.;  .li.  L"»j«»i.a^ 

nwo  yaan,  3  par  ccnt^  aad  tkaaoifonranl  Hi  par  ant. 
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i'aiwnifcTi,  -...>■ 
lOoudi,  Ac. 


■bnufopi 


tor  U  «aek> 


aim  ls,i«« 

 _si    I   iT' 


Briirsnl  &n(l  MorthTH  CountUa.  

V, , .  •,.  Lii.IiuK  MarvhSe.        M''-  ttm. 

I'ajm-UKi.-?.  ic.    ...    is.i-*! 

<ioi>da.  AC.    _  S.iH* 

T<if»l  (or  vvi-^k    '   /Ti.l.VK  '  ti.am 

Afar  qjiili^  IiT  13  neekt  o    _  tIiil,i-«>  J  _  U6.J9i 

Slllfimiwn  ..^..^  _i  Siu   »»  

lacwue  iMi  weak.  *?!  yHwrrmwi  U  <te«to.«g 


]>UHiigen,  ibc.  

Oood*.  Ac  

ToOlI  lor  week  | 

An>c)(atu  rot  H  weeks  ,., 

Mil<»open_   .J  I 


I 


^«.««  

1.71,  iM  '  tm.ms 

_£s».l»ij_  I  JIW.ii  1 4 
.1       Mlt      l_  »«♦ 

urreiMK  8  wcvks,  /u.gii 


  Cambrian. 

Uwk  cnrtlTiii  March  an.  ,     iswi.^  -  IM. 

r.LMKtigrn,  ac                     ^i.hsh  mimh 

Cuodii.  4i.c  _    t.ias^  «;»■» 

Tooa  for  week   '    '£*j:»  iMM 

ACXruaMtu  W  iBiek5a...l    tiajm  tO.WT 

'MilaapM  I     no    I  _iw 

linjjiifttoiwit.  <171  _lncn»afe  MjlllBi  jM>* 

'^enkliwIiiiiJIiRkll.    I  laM. 

Paamastn,  te,  1I,'^I7  i  «l.t4» 

Oooda,  *Ci   ..~..|  «jr,t  J  U3» 

Millitrwtk    t>i,40i  ,  i».m 

AnHi  HirM  wtikt  o...i_£l«i.  ui_  i  iw.tmi 

Kiln  (ipso  .q..;...,.,.....  I  1S»      I  I» 

  Olas;>ov*  and  South  We»terii. 

IM. 


Week  eDil.Uj.'  March  "J". 

PMwtigrr^.  4c  , 

UO«(L..  .tc  

Tot;ll  fi-r  nr,-X 
Aiii£:ck'vit»i  Ii  ■■  ■>  weckji 
MilM  !■  I  :i   


IS?; 

ttS.SSIT 
3113J 


£IW.IM 


1  ixwLH^  ui  u  i>  i.»jk.  jai  1  luctnane  j  weak*.  iB.lW 


_~~WSnmai  Vuch  28.' 


Total  tor  m«k  ........... 

Amcrcvniate  UMck*  . 


U»7. 


•  UN. 

<M,97V 

CtW.TSS 

i.mM.wa 
I.IUli  0 


itM.;i(t 


 BS.4«7 

i:i.ii3.:'W_ 
1,001  ■> 


iiicTeii»f  thl«  wwk. ia.oaa  inmMe  is  wrwkii,  fm.aaa 

  Great  Northern,   _ 

WMkeailliic  Uuch  lai.        1W7.     ,   « IM. 

JRhMbimi,  Ac  

QtiaiB,tc  

IbtalforKcck  

AKKtngate  (or  U  wnki . 

MUnopon   

.  limf|MtkuinTk,  i2,!Mi_^         i:i  mieka.  t3n,4ea 

 Qreat  II orthem  (Ireland). 

,  W»keii4lwl|iicliML 

Uoodn,  <tc.  tja 

AagnaM«iiiirn«Mlia..!1  _«ihjH|I 

o|ien   mt 


I 


AMac 


Qroat  North  of  Scotlatul. 

\Vi  ,  k  >ji:>liuK  MiLirb  1MI7.      i  -imt. 

V;i*-eii^'-i!^,  \i:   Al.iaa  \ 

Ouodii,         ,  ,  4.j5U   I  ... 

Tcliil  fur  n.-k   i      47.S«~;  t7.m 

■^iwogiue  lur  »«cck>  ...!  Uljit  Ctei.«ii 

-MuMjmwi   1     sisi     I  SIM 

il^^crea3^  (Jifa  wBek,~AlW   Deaw  »  wwk*,  Al.«« 

  Qraat  Bouthem  and  Wee  tern. 

Week  ending  M.ucli  iii."       111(17.     ,  UW. 

I'Mtreugcn.  Ac   *il.iiH  M,M8 

(ioo<l«,  ic  „   S.I3S   '  J,as» 

T«(«l  for  week  I    £U,:m'  <14w4«S 

AggnwUA  for  U  svoka  ...|_«l«l,lKllt  i  AI77.KW 

Mita  ojieo      i  _  W8   ~l  sn" 

(nrTFa-c  iliL-  »■  i  k.^stl    IncTMwe  i:t  ncrvls,  Ci.tSi 


Qrt*  Weetem. 
Veek  eDdat  HaMhiir 

UHUinin,  Ac   


IW7. 

tM.m_ 


Highland.  

Week  faiioK  March  iilt.    i  IMT.  |  a  18(6. 

I'nateuKBri.  Ac.    M.IM  £4,871 

UcKKli,  Ac.                                 4 I  a.W* 

ToUlfarwFck    iK.'JVJ  '  £!I,SM 

AscvsMcIwiweek*..  i:3:.',!7t_ 

MilMopea  i  *si  I  -Ui 

Dacnain  tlki»  wook,         imctMyK!  t  wetkj,  taa 


 HttU  and  Banatoj, 

"WwE^fii'lUMktt: 

PtUMOKen.  Ac  

UixkU.  *£.    

TnUlforwnk 

.\gKr<v*t«      18  lopclui 

JlilaH  nijnD   

lucreaje  ihln  week. '  881 


t»l,3l»  C7«.l!37 


Ijaiicnahlre  and  Yorkahlre. 

1W7. 


Week  ouUnc  March  !». 

PMH»i|tecB.  Ac  

Ooodi,  Ac.  

ToUl  tot  WMk   

AoTvgat*  fix  U  WMks  . 

MUeeopea  .  _  

Iiicrea*«-  ihU  Wr«k."*5.«* 


AM.IMS  , 
t7.MI   UM** 

ti.vtifim  Ai.mjKi 

li«e»li§  CP.WH 


^xiuduii  Brighton  and  Bouth  Uoxt 


MCetropoUtaB  JPUtriot. 

Weeioxihiaiudii*.  nr: — ' 


PHwncn*.  Ac. 
Goods.  Ac 
Tot&iteMik 

■teitiMflii 


£n>;.g»7 


Mldlaad. 


Week  eiMilB(  Maicklir 
Paneiiceis,  die  

OocxU,  Ac-  , 

ToUl  r.  r  wrrV   

Agsretfiite  fi^  U  weeks  . 


£90,171 

i;«i,iai 


MM* 

l«ll.l77 


MUee  open 


Midland  Qraat  W—frn  of  Ireland. 
— W«A«a*lnllM«kii     W.    I  MC 

Good!.  Ac.,.. 

TaUl  lot  week 

A((TecM«  tot  I.)  wc«ki 

mieeopea   

InciwiM  Ulla  week,  itliw     J>ocroaMc  13  weckji.  £l,wl 


Mortfa  Britlah. 

k  •udlng'ltarcl)  ST" 


" — W 

!'.i.-».k':]gi'r>,  Ac. 
Li^iIm,  Ax,  

Tutallareeek   

AtgntM*  ten  t  wMki 
MUnopM.   


lt4i,44') 

4;<l 


laenaw  Ueeeks.  is.TU 


London  Chatham  and  DoTar. 

Wi,  ,:  .n.iingiurebw,'       uin.  "Uae. 

i:m..-ui,-n,.  Ac  !     «ll.7«  M\»,taO 

GwmU,  A^c,   

TuUil  fur  week 

AMttegua  tot  u  neski 


nUdmmk,Mm 


IHW. 

£ia.7« 

Ii,l7» 


S.«4« 
£23,478 
i!au,7t4 


13  iwda,  £lo>iJ 


Loadoa  and  Vorth  Wiatera. 

mar 


Ve«k  eudlac  Much  IS. 

ritj?¥»*i!ir"f^.  Av.   , 

(...-■I-.  A.  . 

TiXal  lur  wtek   

Awngsla  for  18  wwks  . 

MUoe  opau  

Incnaae  ibit  ireek.  £8>14 


vm. 

MAW 

law.iM 


£«3.ne 

£818.StK 

l.siii 


Incwan  U  w»«k*,  £»5,»W  Idotmc  fliU  week,  iai7 


I<ondoQ  and  Bouth  Wertam. 


Mam 


TVitalfarwwk  

AagTcgaU  for  II  aeaka 

MUesopen  

IiiCTocM  (Jiinweek,  £1,41'^ 


£4i.a«T 

£lU.!M7  "  £«4,8!!1 

I  tma.u'H  I  _*773,vi) 
I '    mn  ~  I  »8sk 


Ijandon_TUblU7  and  Southend. 

FiuKoiigera,  A«.    £a.i74  ,  ti,; 

CimU.  Ac 
ToUlfsri 


Maneheete r  Bbafllald  sad  Uneolnahire, 

Wwk  endlBK  March  M.       IH>7.        *  UM, 

PaaMucen,  Ac.  j    £V,VSS  <ll.iini 

Uoodi,  Ac  i  Xt.TM  S8,7« 

ToUl  for  WMk   ,    £44^17  |  £4.'l.!Me 

AggrvsaU  for  13  weak*  ,..   £a8fl.»a»  £»lii,»lt 

MIIMOPM   »Mt  I  SWI 

ni    laaeaM  ia  wmks, 


lucreawj  Ibia 


Metropolitan. 

VTerk  cmllUK  M.in  ti  i*.  1W7. 

VuAtteUKeti*.  Ac.  

Uuodfl,  Ac  ^ 

Totalforwcek    tio.fns  i 

AsgniBlelacUweakao    £u»i.(a:t  | 

MOeaapaa^....  M  "_"\_ 

Iiirnuuw  UiL"  week,  focrean*  n  •eek; 


.4a.:47 


•  WW. 


£1 4,7711 
£118.838 

.  t'l  1  .»7V 


North 

i  .Mecuwct!?,  OLC.    .  <  

Uooda,  AC  . 

Total  tor  _ 

AflititMMrtt 

MUa(eMjkg.gM  

limmHiaweek.ll.^Tv 


North  Ijondon,    

\v,skoDdiiig  March ».        ie»7.  •!*«' 

HnJtcuKtra.  Ac   £iMI  |  £».ai8 

Goods.  *r.     8.13«   j  8JB1_ 

ToUl  fur  week   /     £».10)  ~  \  £8.T<» 

Aiofreitiilc  lut  13  ireek*  ...    emjtst  |  £1H'.1M 

Mlhu,ii)^ll   I  it      "I  11 

lucreaee  ihii  week.  £331   laottt  ii  wnaka.  i,t,iH* 


Weak  eudlBt  Manh  ttT 
PawH-OKera,  Ac  

Guuds.  Ac  

Tf>tAl  for  wiTk  

.Aggregate  for  18  mek* 
Nile*  opeu_^ 


  ».*e_| 

£19.»I7  - 1  ~2i4,««e'» 
£MJW7«|  £lW.IOCk 

"312.  rjiiii — 

locnaae  13  weak*.  £»jm' 


  Rhymney. 

'WMTuiaiiw  Marcb  «:  1*7. 


PasMwan. 

Oaad«.lkc  

Tulul  for  w^k   

Ak-K  i'lcaie  fur  13  waaka 

MUotoiwo   

lucwaiitihli track,  i.:-- 


£83.1171 


£4,<3» 
_£»kaf7_ 


 ^_Bouth  EaaUirn.  

~  Week  eudlog  Maich  17.  IW7. 

I'uKUgetS,  Ac    (     £ltb.(ei  I 

Oooda>  A&  ...  .M...  '      I8.VM/  I . 


"TlSi— - 

£14,«,U 


Tmff  ValA.t 


^cck  eiidioa  March  S7.  ,     UR.     .  a  tlM 

Vnmns^rt,  4c  |      £t,3«S   |  «,a8« 

«.uod»,  Ac.   li.TW  l;,47S_ 

Total  for  week    4:ij,l<ii '  '  £14,8:4 

AggitvaM  tor  18 waeks  ...i  £!««,««  I  AU«M4 

Mllosopro   1M_I  »« 

this  waek.  £»»    Iiicraaae U  wiSn^m' 


W  aterlbrd  Umeriok  and  Waatem. 
Week  ending  March  ai, 


PaanragerR.  Ar. 
Goods.  Ac  

Total  for  week  .. 

AflHgMelnrlswmika  . 
MUwepw..^..-"  ■  . . 

Tncranac  tht»  work,  ilta 


<i.e« 

£4JU 

_£48.4e7_ 
3304 


MM 

£i.as> 

2.801 
£4.180" 

£««J«1_ 

aso( 


1.1  weAn,  i:i,« 


yoiKs  AKn  EiruufATioaa.— a  Tl,i.  n-c^iDt^  for  tiis  oorrwiKiBiiit'ir 
c  JCicltuire  of  mil,-*  of  Joint  I.4ats  d  Inolwfb^  184  aides  Foreis 
Dttte  workvd  luid  niil«s  Joint  Lints 
mmpU  of  tkeCaaal.  i  RailnKj  m  milMi 
M  (srlAwlMtlHalfeetatUti    y  Xha 


■■1 


Oaeal  (UtMWMk^J^lMiaiias  """"J^^i^^ill^^l^i^^J^ 


rr  N.il]ii«T,M  ttj  tti»  s'-lui,!  tliruTM.  k  BxclaalTe  of  188^  ciiles  Jomt  Umm. 
i  LLlii  utui't  Jooit  l.in,s  Ki.N.  proportMnJ,  s  Includes  154  Kdes  Forstini 
il^  tl-r  I  valuta  of  sn;  of  the  Cooapaaj's  Joial  LbioiL  h  lochi-liug  ;ba 
i  Pnartk  Doek  aad  Railway  iMtaslad.  e  Tha  IWf  ■agngata 
iaAidlattkia— 


I 


I 
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uuTiu  jure 


BAILVATC. 


«rt.  or  Month. 

tm. 

UN. 

lar.  1  UN. 



.  tajm 

Brma*  M<r 

«1 

>1 

UI,4IN 

,  W.IU 

dtfH  e.  imA. 

March 

«7t 

1I,7M 

'  M.iV* 

»« 

.1 

Marrh  XT 

l.(«!7 

l.tr-i 

777 

U.HHJ 

IS,"?.! 

Coci.  Ki«uA.  P. 

3U 

31 « 

Hanili  27 

8,1179 

«,'^» 

Qirk  «.  k  .H.  C. 

lus 

im 

Murohn 

l.S» 

VM 
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%o  ^cabex»  and  @orredpondent&. 

_Tlw  OfloM  of  Tin  Sailwat  Tmii  m*  at  &  EMtar^tnat,  Strand, 
ITjC. 

AU  eommtuucatloiu  beariag  upon  literarr  matters  ahould  be 
addressed  to  the  Editor. 

Lattan  r«Utiiur  to  SubaeriptioiM.  AdTorti*«ni«nt«,  and  MuK  blUiBMt 
■■Mm  abould  be  addreraed  to  the  Publisher. 

TMBltB  or  aUBSCRIPTION. 

FoiMtw  to  ur  addnw  ia  fte  Vaitod  Ktaitfia. 
Thn»  Month*   J»  t  9 

Six  Months     ...   0  13  0 

TwiHve  ilontha   1    5  0 

A  ipeoial  diaooimt  of  6d.  on  quarterly,  U.  on  half-yearly,  aod  2a.  on 
■BUM  iKfaacTiptinns  will  be  allowed  for  payment  in  adTaaM> 
An  XauWAT  Tuna  may  be  had  at  all  bookatolUi  aad  tl  Wr 
*;  timm^wiit  the  kingdoai,  at  6d.  pec  aoiT* 


BaiirrTAzrcB& 

Vooey  Orders.  Cheqnea.  kc,  should  be  dnm  in  laToor  of  Herbert 
Jlko.  and  ahnuld  invariably  li«  (.'roaied  "Loa4oamd  County  Bank." 
"      iwiUbatakaaiaj^BraMBtof  iintUwuMiMyiiaderlOi. 


 _Jim  Bwt  b*  antiiMrtiMtad  with  tfi*  mim  ud 

e(  the  wTitw.  wMebwill  b«  noaind  in  atrtot 


gtortt)comittg  "^dectings. 

April  6— Ornnd  Trunk  R.%i]i«-jiv  i  f  r.irr..l:i  H.»l.'-y«*rlyl,('ity  Terminus 
Hotel,  at  Z. 

Anril  O— Meriwv  ICtUnny  (Adjournal  Ualf-yearly),  Worcester  House, 
Walbr.x,k, 

April  c  -Natal  and  N'nva  Cnu  (BruiUui)  Biilimr  (AdmhIK  Win* 

eheater  Uouaev  at  am 
li«<l  7— AifHtlM  CtoMft  WHtMt  MbMv  <an«t«ft  VlMlwtor 

Hons*. 

ipiil  7   \a  (rnaini  Harhonr  rorpomfion  fSecond  DuK'nture  Holdfrs), 

St  'lixirgf'a  House.  Eactohenp.  E.C.  ut  12 
April  8— KosUsh  Asaociation  of  American  Bond  and  Share  Holders 

(AlUMMp,S,atmt  Winchest«r-atn«t.  EC.  at  12. 
April  IS— Pinsiu  Athens  and  Pcloponnciius  Railwny  <  Annual),  Athens. 
April  13 — Rpcife  and  Sao  FroDcisco  Kailwsy  (Half-yearly),  City  Ter- 

mtnus  Hotel,  iit  I. 
April  -1  -l/i'nibcri;  (.'jumowitr  and  Jajjy  Rillway  (Annual),  Vienna. 


ilontractd  and  Renders. 

BB4«ibU](  Bailwatb.— Tenders  will  be  reoeived  up  ta  the  1 5th  May 
for  the  IflaMng  of  tho  iMawayii.  At  the  Oeoerml  Traffic  Department, 
Bio4oJaiiaq«i«idatttaoBiMitiaaLigatiaauFi«ia.Ln^^  BaiUii. 
BcunlikMa  waaUiiBlMi.  (AibBauwat  IteM, "  ' 

SbuMBlAK  Railwats.— The  Minister  of  

IMaiw  tender*  np  to  May  20th  for  tho  cumfallfltiun  of ' 
cbcNik-OoniU-OrenoTitxa-TimoTo  Uailway. 

BuBM  A  Bahw ATS.— Tenders  will  be  received  up  to  April  Sfhte  Che 
supply  of  galranistHl  cnrrutrated  and  plain  sheet*.  <6*t  aivftttimmi.) 

DrrBMN  Wtrm.dw  and  Wr.xr<iHn  Raii,w»t.  TonHpra  for  irt^>r^9 
will  bo  received  up  to  .\i'ril  14th.      fS'?  uiiiifT(n#m«if  i 

DuublN  WicBM>w  AND  Wkxfoko  Railwat.— Tundors  for  the 
•■P|^ of  sleepWS  will  be  received  up  to  April  aoth.  advrrtUt- 

EAirr  Imdiak  Kailwat.— T''niii<r>  for  the  enpplyrif  sundry  materials 
will  bo  ruct'iTiMl  up  to  .ipril  "tli.   Otficea  ;      Nu  hol;w>.lani',  E.C. 

Ihoian  f^lTATK  Kailwatf.— Tonders  viill  Iw  rocoirsd  up  to  April  0th 
Ibr  tlie  auppiv  of  locomotivo  lioilism.  Director-General  of  Stores, 
lndi»oSio«,  8.W. 

iloimi  Indian  Kailwat.— Teaden  for  tbe  «uml/  of  leeonotivM 
noeiTCd  v»  to  Apifl  ttth,  OSew:  9^  G«MMlh« 


ABML  3.  1897. 

OBANDMOTHEBLT  LEGISLATION. 
Tn  LurcAMimc  akd  Tomnni  Pmioir  ScHcn. 

The  liancashire  and  YorkMLii-e  Railway  Company  mitrht  be 
allowed  it«  penaioa  fund,  aabject  always  to  tbe  approval  of 
the  Board  of  Trade.  Sooli  was  the  wUdom  of  the  Commons 
Commiltoa  presided  over  bjr  Sir  Staflmd  Nortbooto.  Th* 
Mcheme  for  a  suporannnaHon  fnnd  was  to  be  drawn  up  in  tbs 
fii  .st  ir.starice  by  five  oflicci  s  of  the  company,  and  .-ippnived 
by  thu  Hoai'd  of  Trade,  to  \\  liom  in  every  suK-veiiuent  year  a 
TOport  must  be  fui-nisbpd  (!Htabliahing  satisfactorily  the 
soItsbc/  of  the  faitd.  As  Lord  Clsad  Hamilton  a^  not 
long  ago,  in  referenea  to  liit  pcaponl  to  give  u  oSoial 
gnanintee  to  the  Great  Eastern  pension  fund,  no  great  rail- 
way cumpany  could  afford  to  let  its  snpennnnation  fond  drift 
into  insolvency.  Tin'  i  ims.s|iienfes  of  suc-h  a  disaster  to  the 
salaried  ntaff  nud  the  general  body  of  employes  would  be  too 
terrible  to  be  contemplated  with  auy  equanimity,  and  in  the 
last  resort,  whether  the  food  was  theoratioallj'  goaranteed  bj 
the  conpaBj'  or  aai,ift  woalclbaCiiBiid  tobe  ao  in  piaetioe. 
The  Lancashire  aadTarkiUrc  Railway  Company  is  a  solid 
and  prosperous  nodertaking,  and  its  dii-ectors,  a  set  of  lerel* 
headed  buMinesa  nu  n.  ;m  nt  least  as  cspiible  us  t!ii<  Hoard  r  f 
Trade  of  jadging  whether  the  actnarinl  basis  of  an  insurance 
fund  is  sound  ov  the  Mrerse.  NeTerthe1a<vR,  the  Whitehall 
officials  an  to  beampowared  to  wind  up  the  mm  psosioin  fnad 
if  at  any  tina  they  arrifn  at  tba  inoelarion  that  it  haa 
berome  financially  unsound !  The  Board  of  Trade  is  asked 
to  take  upon  itself  a  fairly  heavy  load  of  responsibility  in 
the  matter  ani  if  the  new  fund  do«8  not  pOiBeaa  a  OoTem- 
ment  guarantee,  it  will  at  least  enjoy 

A  oontKiiacT  CMTmcAn. 

It  may  not,  however,  be  out  of  place  to  inquire  wbat  is  tho 
porpoee  of  Parliament  in  grantiDg  this  new  eooceseion  to 
bnreancracy.   The  Oranllnis  Bill  of  the  Lancashire  and 

Yorkshire  Railwny  Company  has  bot^n  criticised  by  Sir 
Charles  Dilke  on  bebulf  of  the  Anialtrnmatcd  .Sficiety  of 
Railwav  Servant. s  with  tlie  avowed  nbject  o!  .■vecurMii.'  that 
railway  employes  shall  bo  free  to  devide  whether  they  shall 
coiitribato  to  Uie  fund  or  not.  But  erery  one  knows  that  the 
real  aecrat  of  trade  union  opposition  to  these  paaaian  f  ands 
lies  in  the  fcd  that  the  trade  union  leaden  do  not  wish  to 
see  the  men  too  contented  will-,  their  lot.  Trade  unionism 
loses  itw  raium  d'-'tve  when  a  fiicniily  society,  whose  tnot:ey 
cuuuot  be  frittei-ed  anuy  in  industrial  strife,  tiuds  favour  %vitli 
the  men  of  any  trade,  and  when  it  is  neither  possible  for 
agitators  to  secure  the  control  of  the  fund,  nor  to 
dispute  with  any  plaoaibili^  ito  solvency.  The  ooatrol 
so  nnnaoessanly  j^'ven  to  the  Board  of  Trade  in  tiie 
matter  of  the  Lancashire  and  York.iliire  nension  fund  will 
inevitably  be  used  suoner  or  later  a.s  a  leverai;e  to  induce  the 
company  to  make  concessions  to  its  hei->-ants.  In  a  democratic 
country  soch  aa  oan  OoTammant  Departments  are  singu- 
larly open  to  llie  inWaenea  ol  popdiar  npiakm,  and  the  deriia 
to  propitiate  Totee  is  never  wholly  absent.  We  am  £ur  from 
sng^j^stin^'  that  the  Board  of  Trade  as  at  present  oonsCitated 
would  kiiowinu'ly  allow  itself  to  become  the  tool  of  labour 
leaders.  Nevertheless,  we  regard  the  fresh  jurisdiction 
intended  to  be  conferred  upon  it  by  the  Commons  Committee 
as  eatranely  objectionable  in  principle  and  likely  as  well  to 
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i-oncprni'.r  i  nfier  nil  the  circuni«t&nccii  we  can  hardly  fc«l 
r^g-ret  that,  in  rien*  of  tho  continued  opposition  to  the  peosion 
fund  clanseii  of  the  Lanoashue  and  TorkBhJiv  BUI,  Sir 
StaSoid  Northflole  himadt  ilMMld  intend  to  more  the  rejec- 
ttOD  of  the  TncAsnre  on  Ifonda^.  The  amendineiitii  introdacod 
bv  the  oor.-ij  iirtec  aio  uiiuorfliv  of  tlio  Inipvrial  F;iil:;iini  !it, 
and  if  tht«  Laucasliird  and  YorkBhii*  Bailway  Cuiujmnj- 
cannot  be  jH'rmittod  to  estnblieli  n  snperanruKiti  in  fund  for 
its  emplojia  witboat  snoh  nnpnotical  «ad  degrading  condi- 
twM,  it  my  he  well  edviMd  to  diepenee  with  the  project 
cllcfether  fora 


A  NOBTH  WESTERN  JOKE. 

The  London  and  Xorth  Western  Railfrnj  Cumpanj;  Idce  the 
proverbial  Scotcbnaot " jokea  wj'  dceficnltj."  la  eompltance 
with  the  te<  j  uiremenle  of  the  Boeid  of  TWde  theT7orth  Vmif  em. 

in  common  with  the  other  railtra}-  compimi.  s.  Iiad  lucpunsl 
statLsticpi  shovrinff  the  number  of  fter\-ani»  ia  theii  employ 
■who  had  bi.>eii  killed  or  injur^  by  accidents  in  which  the 
movement  of  vehicles  was  coocemed.  Obvionaly  as  regard*- 
the  futal  at^'.-idents  (lie  eomjNWtes  could  hardly  fad]  to  piece  a 
npiform  interpretation  npon  the  Order  «t  the  Department. 
To  a  layman,  the  poinbiinan  and  the  shunter  seem  blessed 
with  nine  nn  I  >>M  i  ]>;:oni»lly  capable  of  dod^^ing  the 

mortality  8t&ii&ucii,  but  a  rule  when  the  tenth  occasion 
dov9  arrive  the  most  sceptical  railway  officials  are  coni|)vlled 
to  admit  that  the  fragments  which  remain  most  be  placed  to 
the  ciKjdit  of  the  list  of  fatalities.  It  is  not ae dear,  however, 
that  the  companies  hnro  givea  the  Order  anniform  interpre- 
tation, so  far  as  minor  accidents  are  concerned.  One  com- 
(iimy,  for  instance,  i-egardv  il;e  lo-.s  i>:  ;i  toe  as  too  triflintr  !i 
uiutUT  for  statistics.  whiJi'  ann-ber  ^res  proniinenc«  to  a 
crushed  finjfqr.  Kmken  collnr-bones  are  winked  at  by  some 
statisticians,  while  others  solemnly  record  a  sprained  ankle. 
The  London  and  North  Western  Company  hare  been 

eo  nenaiTELT  concnmton 

in  the  diwli.iive  of  their  obligations  to  the  J\ul]\\.iy  Peiin"t- 
ment  of  the  Botird  of  Trade  that  their  geueral  uiuuagii  finds 
it  necessary  to  pabli&b  a  homily,  explaining  that  although 
the  return  which  has  just  been  printed  by  order  of  the 
House  of  Ci>nimoD8  inakeii  his  company  upp«ar  to  have  an 
nnenmbly  long  list  of  accidents  the  other  companies  ate 
icaUj  to  blame  for  hsWng  less  tender  consciences  than  those 
which  obtain  at  Eu5ton.  The  pnbli-  Jicd  fii:ni-.  -.  ^fl,  ads  Mr. 
Harrison.  ai>pear  adverse  to  the  comji.-iny  when  looked  at  in 
coiiiicrtioii  with  rlin<i'  iif  hiIilt  coi:;ti;inies  who«e  reading  of 
the  Buurd  oi  Trude  Onlei-  Imx  been  of  a  more  elastic  character. 
Accoi-dtugly  the  company  apply  to  the  Board  of  Trade  to  absolve 
them  from  the  impeachnaent  which  theretnmsoggaatitattdthe 
Board  of  Trade  have  rery  obligingly  csnsed  it  to  be  known 
that  "  analysis  niid  L-oitiparisi/ii  'if  ihc  f'friii-ps  in  the 
*'  retuioh  u:  acciiiento  appiai  :  >  aLuW  that  the  railway  cuiu- 
"  panieo  did  not  report  all  minor  nccident.t  ou  a  uniform 
"  basiH,  owing  to  a  difference  in  their  interpretation  of  the 
**  meanini;  of  the  provi-^iouii  of  the  Regalation  of  Bailwaya 
"  Act,  187L  In  estimating,  therefore,  the  reliability  of  the 
"  ^^rea  aet  ont,  and  in  comparing  the  proportion  of  acci- 
"  dents  on  the  several  line-^,  this  diiTerenoe  mut>t  be  borne  in 
"  mind,  in  fairness  to  those  conijwnies  who  habitually 
"  report  oveiy  accident  of  whatever  kind  that  occarn." 
Hr.  Hairiaon's  observation  to  the  effect  that  "  as  provision  i." 
"  made  by  the  London  and  North  'Western  Company's  ingur- 
I  fond  for 


>:i;DiirANTIAI.  PATMKXT  TO  VHS  OFT  r  r'"  ' 

'  in  every  case  ot  ii^ui-y,  the  number  ot  cases  cotided  of 


"  men  off  doty  fn)m  accident,  though  pethapa  of  a  minor 
"  obaiacter,  will  be  greater  with  that  oompanf  than  with 
"  thoae  oompaniea  where  no  similar  ptovisToa  ezista,  bnt 

"  where  in  ensert  nf  intrmr  injnries  soiao  lighter  oiTUjm) L( m 
"  can  be  followed  winch  docs  not  eutiul  the  !ii-i  i'^-it \  of 
"  notifying  the  accident,"  is  not  very  coHipHiiRUtary  to  the 
Korth  Westmi  employes,  but  bnmsn  nature  lioiti','  wlint  ;t  is 
no  harm  be  done  in  accepting  tbf   s'  lti-mi-nt  as 

aeanmle.  The  important  point  is  that  Mr,  tiaciison'a 
memorandnm  emphasiaaa  the  wot^hlessness  of  statiatica. 
Ttif  r.oniiia  and  North  Western  has  ]>falialily  a  cleaner 
tiian  some  of  tho«io  companies  who  ou  paper  have  fewer 
accidents  to  recoi-d.  It  will  be  remcmbepe<l  that  a  einiilar 
resnlt  wa.<i  attained  a  few  years  ago  when  Parliament 
required  the  companies  to  famish  "  punctuality  "  returns  for 
their  trains.  The  atatlatica  wan*  laughable,  and  proved  tha6 
the  companies  which  were  nolorionsly  moat  nnpnuchial  bad 
ilic  l)c.->t  rivi  niire.  T;  I  u!  nod  out  on  investigation  tlmt  fhry 
iiad  i>een  content  to  rely  on  the  returns  of  the  guai-da,  white 
other  companies  which  were  really  much  more  pnnctnal 
came  ont  badly  in  tha  retnma  because  th^  had  appointed 
iadapendhnt  iaapaeton  to  wrfe  tha  anivai  and  depasinn  of 
tSe  trains.  It  ia  the  old  atoty  of  iigarea  being  mada  to 
prave  anything. 


THE  PAST  QUABTBB. 

We  are  still  on  the  up-grade.  lirilliant  and  phenomenal 
as  were  the  resvlts  achieved  by  our  great  railways  in  tho 
first  thirteen  waeka  of  1S96,  the  traffic  ratnms  of  the  quarter 
which  baa  joat  coma  to  an  and  tbi-ow  them  quite  into  the 
shade.  At  this  time  hut  year  ralU-ay  managers  and  railway 
sluireholders  \v  eie  conu^tulating  thcmselvea  on  a  •■  rfL'<jrd  " 
libgwing, — a  gn  .ss  increase,  in  tho  case  of  tifteen  leadiii'.;  mii- 
ways,  of  more  t  linn  a  million  sterling  OS  compai  eii  witb  the 
corresponding  period.  For  the  first  qoartar  of  WJ7  the 
eamniga  ef  the  aama  Itnaa  ahoiw  a  fnxthor  gain  of  380^3301. 
Bttoh  an  increase,  coming  as  it  does  on  the  top  of  aa  incnaaa 
of  nnpneccdented  dimensions,  is  significant  indeed  as  to 
the  prosperous  condition  of  British  inidr  and  industry. 
That  fifteen  English  railways  should  have  improved  to  the 
extent  of  I,4'>C),-197f.  upcm  the  ti-affic  retams  for  the  first 
qnarter  of  1895  is  aa  annnantly  aatisfactoty  reanlt,  and  tha 
evan  diatribntion  of  the  ineraaae  batwaan  paaaangara  and 
meiebandiae  is  another  feature  in  the  sitoatioB  which  ought 
not  to  be  loat  sight  of.   The  Midland  abowa 

1BR  BIOQESr  OAIW  FOI  TBB  FA>t  OtTAHTCII. 

Comparing  the  t'loss  ureipt-  ill  thf  weekly  tni:Vu'  fpiurns 
with  the  "•  unadjusted  ■■  tiguivn  pubhslied  week  by  week  a 
\  <  ftr  ago— a  method  of  comparison  which,  as  we  have  often 
demonatrated^ia  infinitely  auperiBrtothatoffioially  followed— 
vrefind  thattheMidland  haa  an  inoreasaof  64.168f.toita  ciedit, 
as  compai-ed  with  an  increase  of  llO.i't^ri'  for  the  .  jiTecp  lud- 
ing  qnai-terof  l^tlHI.  The  London  and  North  W'l  stei  u  is  a  i^ood 
secoiid  with  jin  i ncrease  of  5.5.240/.,  whieh  cumes  on  the  top 
of  a  hk.l.bi'U.  increase  this  time  last  year.  The  (Ireat 
Western  is  49,980/.  to  the  gowl,  and  here  too  there  was  an 
increase  of  no  less  than  16d,2aiM.  for  the  first  quarter  of  1890 
as  compared  vrith  tha  eorteeponding  tbraa  months  of  1895. 
The  Great  Eastern  has  an  increase  of  49,305/.,  the  increase  a 
year  asm  having  been  60,971/.  North  Eastern  i-eoeipts  are 
S0,06-/-  11]):  a  year  ago,  owing  t'.  excepriMiml  raiise.-,  there 
was  an  increase  of  1?I?>«0; .  sn  tJmt  thu  gixma  iweiiutJ  of  the 
company  is  actuully  JJI!,;' l-'^ '  better  than  it  was  in  the  first 
throe  months  of  18^.  The  London  and  South  Waatarn 
eontinves  to  show  steady  pi-ogross,  an  incraaaa  of  27,2181. 
for  the  paif  quiirter  aiijipicraontinL'  the  increase  of  "2,000?, 
shown  a  year  ago.    The  figures  which  we  iiave  cited  are 
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itkif  tjiiflAl  of  tbe  rMi  of  tbelktk  itzaBU^look*  m  jf  «iir 
nDwaf*  we  going  to  eeUlnuto  tiM  THunoiid  JvImIm  wilb 

zs,  if  uot  with  "record"  dtTidilBlil^ 


£SBO,000  PER  ANNUM. 

Mr.  Harford  and  his  Ainalgainat«d  Bailinj  SarfAOto 
burs  Bot  lost  much  tinw  in  twmait^tiag  m 


wUoh  cmn  Hm  Traak.kiwed  Ainwturi  of  tb«  Kortb  Buttm 

Railway  cannot  well  nnm  nt  The  situation  has— to  ns«  a 
diplomatic  term — been  rLu'iilarixi-d,  and  the  dcmandR  now  pat 
forward  on  behalf  of  tiie  Ltiiployis  are  pi-cferred  in  the  com- 
iwiable  koowledf^  that  no  untoward  le^al  oooMquMiow  will 
iwult  from  the  prumatare  action  of  the  mm  who  left  tfaflir 
wink  witiwai  giving  notioe  of  thair  intamttom  ao  to  do.  Tho 
ohaagaa  in  wagn,  boon,  and  oonditioma  now  pmposed  wonid 
cost  380,000/.  per  annum,  and  even  Sli-  .Tost  pli  Pcjiso  recoih 
from  snoh  a  sacrifice  as  that.  Aa  the  dii-ectors  point  out  in 
a  miniitf ,  w  hii  li  wu  publish  elsewhere,  an  increaso  of  orer 
tht«a-qaart«r8  of  a  million  Rierling  in  groaa  Moeipta  woold 
be  reqnii-cd  in  order  to  satisfj  thia  prepoatarona  damaBd  I 
Ai  tha  adjaoniad  ooafannae  m  Wednaaday  the  directors 
abaolnialj  deoNiiad  to  anbrait  to  arbitration  the  claim  of  the 
locMjiiKitive  men  f<if  iiti  cii^'lit  lioiirs  Jay.  This  claim  waa  pnt 
forward  at  tlie  last  moment,  and  OTen  the  North  Eastern 
BoAid  mnaft  di»w  «bs  lina 


AJffOTHER  WOOLPAX^K  COLLAPSE. 
Tat  auAlMt'  of  tha  sotorious  "Worth  group"  of  companies 
baa  come  to  ffrief.  The  ArR -  Company  has  follow^  ihv 
^'P*"!*  Quiclcsilvor  Miucs  and  guadry  nnhappy  nitrate 
uudtirtakings  into  the  limbo  of  failore  ariJ  raceivenhip.  A 
few  week  ago,  quite  in  aeeordanee  with  Nitnta  EMhny 
tmditaona,  the  chairman  of  th«  wmpany  waanpaatfagtihe 
IBopbaeiaa  of  a,  jaar  bafon^  and  aov  tba  Iwpleae 
1  ia  ia  ft  laoaivw'B  baada,  and  prafenaoe  and  ovdimary 
diareholder*  find  their  capital  virtanlly  swrpt  out  of 
existence.  It  is  a  })itiful  utorr,  and  fir»t  moi-tgage  debenture- 
hhlders,  wliosi.  bonds  stood  at  102  a  yew  ego,  as  compared 
with  62^  now — not  to  mention  the  6  p«-  cent,  moctgaga 

dabantore-holders,  whose  bonds  hare  fallen  fnNn.  87  to  90  

Im  potatbllr  Uttla  ^patby  to  anra  ior  the  boUan  of  ib« 


PASSING  NOTES. 
Tba  traffic  receipts  for  tiic  wtek  ending  ilftrch  28th  on 
thirty-three  of  the  principitl  liri(j<  of  the  United  Kin.  I 
amonnted  to  1^22,U4i^  which  wtm  c-arncd  on  18,951 1  !a,Ics.  for 
the  oorrceponding  week  in  Ir^M.  tho  rereipt.K  of  the  sam.j  !iiw.-8 
amounted  to  1,4<>1,307/^  with  IS.S'.:;  m\U-a  open.  There  was  thus 
an  increase  of  61,137/.  in  the  iweiptn,  and  an  increase  of  8«i  in 
the  iinlpf^^e.  The  spgre^tc  rocpipts  for  thirteen  weeks  to  date 
smountr-d  on  the  wini.-  tliirty-ttiree  lines  to  18,989,4+4;..  in  com- 
panson  wid>  I8,3S1,982{.  for  the  oorresponding  period  laat  year ; 

The  directors  of  the  South  Western  Rail  wfty  have  jnst  (lfi"id(ii 
to  make  a  concession  to  volanteor  oorps  m  the  raatu-r  of  c  on- 
Tey»nc<_.  toliisloy.  Instead  of  insisting  upon  i*  RuurQnton  of  I'.iiO 
laroa  for  the  riiiminK  of  ii  specin.1  rrnin  Uj  BisIpj  camp  and  back, 
one  will  hv  supphed  provided  a  niinimnm  of  faroa  at  la.  6d. 
nach,  iimountliig  to  l.=i;..  Ruaranteed,  any  volunteers  in  excess 
of  that  nnmbcr  to  Imj  paid  for  M  Is.  6d.  each.  This  guarantee 
will  Imye  to  lie  j;iven  by  tho  officer  commanding  or  other 
reopoDsible  olficor,  and  in  the  event  of  the  number  travelling  not 
reaching  2'ju  the  rtsiuisite  amount  to  make  up  tha  miniinimaan 

of  lol.  mu«t  Ijc  paid  Uy  tho  corpK.    In  sattliBg  a&y 

unused  ticketK  over  'idO  will  be  allowed  for. 


of  the  Moarth  British  Bailway  0(»pai)7,  haa  interdicted  Robert 
]>oagB]^i(»dii7naBBftietnrer,  Bamqrbridgr,  from  proceeding 
nador  tba  laada  daoses  Act,  to  have  fixed  compensation  claimed 
try  blm  fraia  tba  ciihray  company  in  respect  of  their  closing  of  a 
ttttnet  under  tba  railway  which  connected  his  mineral  field, 
sitaateft  OB  aaeb  ride  of  the  railway.  The  amount  claimed  was 
ifiOOt.  His  lordship  is  of  opinion  that  tho  respondeat  has  not 
set  forth  any  ground  on  which  he  can  claim  compensation,  either 
under  the  complsiners'  Acts  or  the  geanral  Aflta.  Tba  aoB- 
plainers  are  found  entitled  to  expenses. 

One  (rf  tha  leanlta  «<  tba  neant  nilwi^  atrika-ma  to  Avwl  t» 
Holland  Orimabya  portion  of  iAwdiippiBg  taado  of  tba  Th»* 
to  whiiebaod  tho  tm  HoBbar  porta  iwTe  for  aoma  tiiao  been 
makfaig  conatderabla  nftirti.  At  a  special  meeting  of  the  quay, 
aide  oomnittee  of  tha  Nowoaatle  Corporation,  on  Monday,  in 
view  of  the  serk>tts  loss  arising  through  the  partisl  stoppage  of 
the  regular  Danish  steamers  bringing  cargoes  to  the  Tyne,  it  wm 
decided  to  send  a  deputation  to  Hull  and  Grimsby  in  order  to 
ascertain  what  facilities  were  offered  at  those  ports  to  indnoe 
steam to  run  there,  and  aapadally  to  Chinaby,  toatiad  o^ 
Keircastlc  as  ionnorly. 


^  9^  HoQie  of  the  Soottiab  Coort  of   

r  in  which  ha,  at  tba 


Lord 


Anaaow  haa  baan  paniatanHy  ahmdatod  to 
thelfanabaatir  SbaOald  and  Uattia  Ompmy  will ; 
fntharlaaaiiiatdarto  ocaplite  tha  aataaaloB  to  ~ 
fnnda  avirilBUa  bdig  iaa&qnate.  We  az«  informed  semi- 
offieiany  that  ibla  ii  not  tha  oaae,  and  that  no  more  money  is 
wanted.  It  is  not,  however,  denied  that  when  the  exteiiBinn  i^ 
completed  and  the  service  is  in  working  order  it  may  be  ticce^- 
sary  to  raise  a  certain  amount  further,  b:it  for  pr*«eat  rorjuire- 
ments  the  company  is  understood  to  be  sufficiently  well 
*— 'JiiMNHiat  HtmiL 


Itwta  annonnoad  «•  Xbimifaa'.  at  Oa  aaaeting  of  the  Man- 
obeator  Gil7  Conoil,  that  tba  ludlaiid  lUilwsy  Company  waM 
tlbaOb  to  apand  balf'n-niillion  of  aonay,  plus  the  very  large  coat 
of  thalandiontbaartelionof  abiv  railway  hotel,  adjoining  tha 
central  atatfam  in  IbatdMSter.  Bo  amicable  have  bean  the 
negotlatfona  hatwaan  tiia  oorporation  and  the  railway  company 
that  the  former  baye  withdrawn  all  opposition  to  tkio  , 
Bailway  Company  Bill  now  batea  fiurliament. 

Snrrciyon  an  at  piwuut  aagngad  in  anrreying  the 
batwaan  Ddhom  and  GUanUrak  It  ia  nndentood  to  be  on 
behalf  of  tha  Oraat  North  of  Saotiand  Sailway  Company,  and  in 
connection  with  tba  paapoaad  raOwny  from  Dufftown  through 
CHanrisnee  to  abnlira^  Sanral  routes  are  being  snrveyed,  in 
order  to  deterauno  the  eaeieit  and 
porpoao  named. 

When  the  City  and  Wait^id  Sailway  la  an 
faot,  the  tine  ooonpied  in  tnmlliBg  tMnn  HiMmneiiaith  to  1M 
(H^  win  betwanqr'fjx  nfaratea,  againit  thiri|f4wo  ninntaa  «■ 
tha  MetoopolUaa  Oiatriat  Bailwaj,  and  rnmHf  minutes  bj 
onuibna.  AohMeabna ban  Inearled  hi  Ae  Bill  providing  tat 
tha  rnantng  ol  tbiea  worfctaen'a  tnine  aaah  way  daiHy  at  kar 
faraa. 


'Company  isataladtobabeaB- 

iwM  the  Belgian  "  1  '-r  iht  nrflanliirtnii  rf 

aasnioe  batwaiDmnMuy  «<d  Oatond.  wtth  •  cantinanlieB by 
railway  to  BrnwiToi  The  eompany  expects  to  bring  over  weekly 
9.000  tuoiblBinBdar  the  oonditioa,  bowerer,  of  a  reduction  in 
tha  lailwi^  iicab 

The  receivers  and  iiiaainaia  of  Iba  Cbamwood  Foreat 
Bailway  are  now  paying  tba  aaoond  hiataltnent  of  SO  par  osnt.  of 
the  arreaia  of  intarwit  upon  debenture  stock  for  the  period 
ending  DeeoBbv  Sist,  IBOl,  and  also  the  first  instafaneotot  50 
pereaBt.ot  «Mh  amara  tor  tiie  period  aoding  DaoodharSlat^ 
1898. 

The  trial  trip  of  the  Mwnler,  tba  latMAndditiaa  to 
the  Oiliy  of  DnUia  Staanpaal 
passage  befeWMB  BEoi^baad  and  _ 
half  anhoorlaiatiaie  than  ianqoiradnadartba 

with  t*e~ 


Oba  Gfoat  Herthm  mi  the  ITocA 


Digitizea  by  LaOO^ic 


TH£   BJlLLWAX  times. 


UT 


pABiM  have  ftpp«Mlod  to  the  Coart  of  Semion  agftinttt  the 
daciaion  o(  the  Railway  Oommiaaionera  regmrdiDK  ^  rnnniug  of 


W«  ngret  to  h»v«  to  unonaM  the  death  of  Mr.  WHliam  Hant, 
the  chief  engineer  o(  the  lAneaehlre  and  Yorkahire  Beilwey 
Company,  which  took  phwt  oo  Monday.  Mr.  Haal  WM  in  bis 

flfty-afth  year.   

Tlt»Jaifntita,»  nmr  MMk«Mr  f or  tbo  KowteTW  lad  Dieppe 
oiTTioo,  waa  h— hod  yert wjhy  ot  Hwrra  Bar  1o^^  !■  STOffe^ 
bnndCh  MCL,  tomiaffa  1/XM>.  dno|^t  Mk.  borw-power  4^, 

i>pe<^  '2\\  knots. 

Mr.  J.  C.  Colvill,  chairnuin  of  the  Great  Soatbern  aod 
Western  lUilway  Conpinyol  lirabiid,  diod  on  Miiodaj  at  tho 

*ge  of  ei({liU'-lbn)«. 

The  late  Mr.  Neltlaahip,  aaperintendent  of  Uie  Oreat  Eaatem 
r.  M>  PWWNal  nMo  Of  tho  ntloo  Of  ISiSaL 


Mr.  Mntthewa,  chief  accountant  of  tbo  Groat  ViaHt'allaDway 

ai  Feddington.  died  on  Thiir>idi.y. 


Car,  VuMT 

The  piincipiil  fentnrfi  in  the  Money  Market  is  the  decline 
in  discount  ratf»,  thre«  months'  drafts  bfin^  now  (jaoted  no 
better  than  1[  per  cent,  li*  ajjaiiist  1  9-\ti  a  week  a(^. 
Mom^iaunly  ia  moderate  demand,  at  about  1^  per  cent, 
far  both  day-to-daj  loaos  and  abort  fixtnreB.  All  the  loam 
dM  aib  lha  Bank  bnra  baon  r^nid.  Thara  ia  »  pretty 
aeliTa  demaad  ft»r  gold  io  tba  opon  market.  The  Bank 
Return  issued  yestordiiy  shows  a  decrease  in  tl.p  ros.  rve  of 
1,759,7W)/..  and  the  proportion  of  restrvo  to  liiilniitiea  is 
now  52J  per  cent.,  as  against  5.';.;  per  cent,  a  week  ajfO. 
In  coin  nnd  bullion  there  was  a  dec-ruano  of  703,2801,  and, 
an  aSljOOOl.  -waa  raoeirad  from  abroad,  964|28(M.  nraat  bare 
ntoaad  faoaa  cinmUtuio.  Sinao  the  Batnm  waa  made  up, 
tbare  bave  baoa  no  bnlfiMi  lyaniliaBB  ai  tba  Baak. 

Silver  bitrs  aro  quoted  at  18  7>Mi,  a  fUl  ol  lM6d.  OB  the 
week.    A  V'jiir  agii  the  price  waa  Slid. 

Eastern  exrlmr.ijt  s  are  telegiuphed  iiH  fullowa : — Boml>ay, 
la.  3  rulcutta,  la.  :{  :i-;!:2<i. ;  Hong  Kong,  2ii.  I'ld. ; 

ShuiKhui,  'J?,  i'i'l.  ;  S:ii(i;ui,ore.  Jh.  *J 'd. 

The  pn.Tiisum  on  Rold  at  liucnos  Ayres  h«»  fallen  9  fxjints 
to  '2»l  pur  cent.,  making  the  paper  dollar  (noniinully  worth 
4s.  2d.)  ii(>'.»  actually  vvorth  Is.  iJ  sld.  A  year  u^j-o  the  pri-n>liini 
was         piT  I'fiit.,  ami  the  viihio  of  tVu-  paper  dollur  Is,  ■.i'.'iilil. 

The  VuUuinii.KO  l  ifliHiige  comos  over  t«-clay  at  17:;J.,  being 
unalli n  i  in  ti'f  wet-k.     A  ytur  iigo  it  wa.t  17  .VlUd. 

The  Kill  de  Janeiro  exchiui(<e  on  London  ia  8d.,  a  rise  of 
l-16d.  on  the  week.    A  veiir  «g<)  it.  wns  w  J7.:i-2d. 

The  Bankers'  Clearing-house  return  lor  the  week  ending 
.Mart  li  :ilBt,  1887.  ahowa  a  toUl  ot  i:.H,421,00W,  as  compared 
witii  1 7t^.l2I.OOO{.  for  the  corresponding  period  last  year. 

Subjoined  is  a  compariaon  of  the  piToaant  poaition  of  the  Bank 
of  Kuglaud,  the  Money  Maritot,  the  prioaa  of  Gonaola,  French 
BMitea,  Ao..  witk  tba  padtiaa  at  iba  aonaapoading  period  of 


At  Fieaant. 

Same  Week 
laatTear. 

SS|  per  cent. 

3  per  bent. 
\i  per  oeot. 

113 
lOU.  So. 
mt  14|e. 
M-fl6 

ju7jmm 

^7,139,465 

591  per  i-ent. 

i  per  cent, 
ti  pw  oeot. 

a&f.  i»o. 

14-88 

noportion  u!  Reserve  to  LiaiWUtiea... 

Bank  Bate  of  Uiscount   

Oam  Markei  ditte  „.„,..»..■. 

New  York  BO  days  ditto  

After  showing  oont!nuoa.s  depression  for  some  days,  the 
StocK  MAixna  pat  on  a  battar  appearance  yeaterday,  and 
lha  tSM  nMoaita  ehaarftila*  ft*  aaaea f aawnri^g 


news  from  the  "  seat  of  war."  Tba 
to  nearly  every  department,  nercrfbalaae  it  didlittlatowacda 

wiping  out  pn^vliiiis  Idssps,  nn  d,  as  will  be  aean  beknr,  a 
^^neral  and  consnieiiiiile  liei  liiiL'  is  shown  on  balance  for  the 
week.  Next  week  should  He«  ui)  l-ii)iiovt!in-;  ;it  in  Anierician 
Bails.  Grand  Trook  iasuas,  after  aa  uninterrupted  dooliue 
for  aboat  eight  weeka,  reached  tow  water  laark  jaatarday, 
and  to-day  tba  p«iataiiaa  and  dabontam  iaanaa  naa  |  ts 
The  pretext  fbr  tbia  Ttee  waa  tba  Vabniwy  woMag  alata> 
raent,  but  aa  a  matter  of  fact  Trunk  issnes  alwaya  do 
riae  before  the  meetinjf.  Whatever  be  the  immediate 
conrae  of  this  market,  it  is  safe  to  say  tliat  Trunk  issues  will 
oea  much  higher  prioes  than  the  present  before  the  year  ia 
out.  Tbanatna  ia  tiw  ianiga  railway  market  ia  iba 
collapse  of  the  Araaco  CoaipaBy,  for  wbiob  a  reooivar  waa 
appointed  last  Saturday.  The  ftiat  debentnrea  bava  fallen  8 
on  the  week,  and  Die  setond.s  10.  Enonph  will  probably  be 
aared  out  of  the  wreck  to  make  the  former  e.  good  buy  at 
present  prices.  Amongst  the  other  movements  in  this 
market  Bolivar  debeatnre  etock  haa  riaen  U,  Baonox  Ayrea 
andBoaario  2,HitrBta  Bailway  deferred  ^,  ditto  mort^ag* 
bonds  2;  ICanila  6  per  cent,  debentnrea  1,  Bio  Claro  doboB- 
tnres  4,  Saa  P»nlo  1},  ditto  new  \,  and  Weatem  BaflwayaC 
San  I'aulo  7  per  cent,  debcntui-*-  L\  ;  whilst  Antofagaata  baa 
fallen  li,  Central  Babia2,  Mexican  j,  ditto  first  pruferanoo|» 
ditto  second  preference  1,  Midland  Uruguay  debenturea  2 
Minaa  and  Bio  ^.  and  Waat  Flandera  pretarod  |.  Indian 
Raile  are  generally  bigbar. 
The  principal  moTeflMBta on Oa  waiib paler  aa  tbar  relate  ta 


bar  M 

nccuritioa  in  which  the  raadora  «t  tUe'ianraal  arelilcdy  to  bo 
moi>t  intereated.  are  aet  forth  in  the  following  table  -.— 

Name  of  Stock.      Biaa.Faa       Name  of  Stock.     Btoe.  latt 

BritM  FuniB,itt.  OenvcrAB.oGnuidetom.  —  ...  — 

Con«ol».2li>ercent  „  —  ...—      D"    Preferred  Stock...   I  -.. — 

Do.  2i  per  cent.   „  —  ...   1   KrioCommon  —  ...  t 

IndUSI  per  oont.  Stock...  —      —  Do. 


Briti*h  Kailiray  OrJinarv  Bteekt. 
Caledonian  —  ...  1 

On.    Pief.  Con.  Ord.  ...  — 

Do.    Def.  Con.  Ord   — 

ilreat  IJaislvrn    i 

Qi.  Xtlim.  Pn-f.Con.Ord.  — 

Oo.   Def.  Con.  Ord  „  — 

Oo.    A   — 

Great  Weiitern  — 
Hall  and  Uamidey  .  ..  — 
Laocasliireaiid  Yorkahira  — 
London,  Br.  and  8.  Coaal  —  «.  1 

Do.   Defi^rred    —  ...  — 

|j.,nilon.  Chat  and  Dover  —  ...  J 
Lurvi'iu  A  North  W.'aCem  —  ...  1 
London  4  South  Woetem  —  ...  — 

Do.  Def.  Oea.  OhL.^.*  —  — 
Mnneh.aad8kif.I>efaied  —  ...  I 

Metropolitan  

M.'t  i-opolitan  Diatrict 

Midland   

North  Britifih  Ord.  Prof.  — 

Do.  Ordinary   

North  Kaatam  

South  BaatHB  ........ 

Do.  Defemd   


—  ...  S 
— » 


m 


- ...  i 

=  t 
z  ■■•  «t 
-::  * 


- ..  t 


C-T'iinitil  /iaiiu'iiv' 

'^«nadiau  Pacific  

Orand  Trunk  of  Oiaeile 

I>o.  4  p.c-  OnacaaMH 

Do.    let  Prcferenee  

Do.    ill  i  I'l.  rrrence  ... 

Do.  3ril  Prul'erenoe  ... 


imtriean  Kmluay  Shvrt*. 

Atobjaoa  Conuuon  —  ... 

Cdotfal  Paotflo  —  ... 

C]iio..]ia..*8t.FaalOaaB.  i 
Do. 


2  ...  — 

i ...  - 


Ift  Preference  . 
Do.   2nd  Prelerunce 
lUinoia  CentnU 
Laketihor«& 
Loniarille  and 
Hexican  Central  OoemOB 

New  York  Centzal   

N.Y..Ont..<t  Westni.O0Bk 
Norfc^  k  Weatem  Oma. 

Do.  Prefcrrod   

Northern  Pacific  Common 

Do.   Preferred  ,St<K  k 
Pennaylvania  Kiul.  Shares 
Phil.  &  Bead.  Common  .. 

Union  Pacific  

Wabaah  Com.  Cap.  Stock 
Do.  Pn  ferred  Stosk... 
Do.  Deba  


Amtriean  Haflewy  M4  BtmiM. 

Atchison  B.  ~.  — 

I>eBTerAlt.Oiaadelatmk  — ...  — 
>(esioaaCant.Coaa.Ilo«t.  —  ...  — 

Do.  latCooa-IncO.Ba.  —  ...  — 
Mexican  Nat.  l»t  Mort..  ..  —  ...  — 
S.Y.,Pomi..*OhiolatMt.  —  ...  — 
PUL*B«ad.UtIncBda.  —  ...  — 

bu.'iui!.  .VjreB  Oi.  «thrn.  I  ...  — 
BiieiiM*  .V.vrfsand  lioaario  2   ...  •— 

Ci  iitraJ  .\rirentiiiit    —  — 

Ckii!  rrUL'usy  of  Moot....  ~  "T 

Mexican  Ordinary   —  —  f 

Do.  lat  fntmuotjit*.  —  ~l * 
Do.  >ndPiof.,tpA  ...  — 

XitMte  BaihFaye.   t  ~  -T 

South  AaetHan..M...MM..M     m.  w 


EaataodWeet  bdtaDoek  1  ... 

London  atid  St.  K.  Dock  —  ...  — 


Mcaera.  Thackerav  and  Co.,  of  Cardiff,  under  date  AprU  lat, 
report  aa  fbllowa Barry  Railway  undivided.  '2m\  (a  riao  of  2) ; 

d^      -  *  '  '   

Port 

fall 

(iinrhanKe<l) ;  Rhvmney.  274^  (a 

local  raiU  ia  practically  nnchaaged.  bnaineas  being  quiet. 
Tba  latinaMBt  «l  Mr.  H.  1.  OhiaBBir  <^  ^ 


report  aa  fbllowa :— Barry  Railway  undivided.  2«*>>  (a  riao  ot  z) ; 
iitto  preferred.  12M (unchanged) ;  ditto  deferred.  l.Xiianaoof  2,) ; 
Port  Talbot  ordinary.  H  <a  fall  of  4) :  Khondda  ordmary.  .>f  (a 
Fall  of  1):  ditto  preference,  13  (a  fall  of  i);  Tnff   N  ale.  ^ 


rise  of  l  '>)' 


The  market  for 

af 


Digitized  by  Gopgle 


448 


THE   RAILWAY  TIMES, 


[April  3,  1897. 


ChiuMry  Brother*,  the  woU-kuown  Amtriran  ileaicrs,  has  boen 
'atteaUruuiciniMd  en  Am  Stock  Esdunwe  Unlay.  The  bmi- 
itan  la  eoolSinMci  undar  Mnm  i^la  by  tlie  remaining 
partnerg.  Mes*rs.  W.  M.  Chinnery,  FVwL  W.  BarBU,  «ad  C.  ». 

Holbcrton. 

The  rommittee  of  tbe  Glaigoir  Stock  Eichanm  hts  ordered 
«hc  following  oecurilios  to  b«  qmtad  in  the  Official  List.  viz.  :— 
Northern  Pariflc  Railway  Pomnany — American  Certificates  of 
8"9,8i-ijM'ii  1  i.t  iiinu  Btock.  ami  si".'i,<.HXI.(IC'0  preferred  »tock. 

Aprihcatiijii  iius  made  to  the  Stock  Exchange  Committee 
to  allow  the  foliowing  MH-nrr.ii-s  to  bu  ijtiotcd  in  the  Official 
Liat ■— Ajj.-iam  Kailwav-i  and  Treding  Company,  Limited— 
Atrtker  i««uc  of  IS^OOOr.  5  p«r  cent.  rLdcemable  murtprigcf  iMh  r- 
tana.  Nos.  1,001  to  1,180.  Maiiitobn  and  North  Wr-surn  Kaii- 
w»y  Compttqrof  OmdaF-tetlwr  ime  of  London  Bondholder!)' 
Committee  eertiJintn  far  U4JSB01.  «  per  cent.  &ni  raortgagc 


RAUWAT  PATBHTS. 

[Thi.s  list  is  specially  compiled  for  The  IUilwat  TiMrs  by 
MessrK.  Rayner  and  C<i.,  registered  patent,  iii^'.'iit^.  :ir.  ( ■liiu.i-  <  ry- 
lane,  London,  W.C,  frntn  whom  all  information  relating  to 
patenti  may  be  hH<l  Kmttiiiuubly.J 

6,ft5j>.  A.  K.  31uirhead.  Cart  Korire.  Croaanyloof,  Glasgow — 
An  improvement  in  automatic  railway  Eignalling. 

6,10;}.  Charlea  lUleigh— IroproTod  bmhis  for  moanting  nil- 
wky  carria  and  Other  eeeta,  particolerljr  audi  aa  era  snlnact  to 
Tibratioti. 

c.:2&2.  DoiiK'la^  Xf-alc,  J],  Kiitland-aqiutt*,  Edinbari^i^Aii 
electric  brake  tor  rriad  or  rail  vehicles. 

ti,263.  nouglos  Ncale— An  improved  ooatrolliag  awitch  for 
eiuctrically  propelled  road  or  rail  vehicles. 

ti.269.  T.  J.  Foster,  s.  I>clamere-(tree(,  Fairfidd,)fk1MiiMst«r— 
Improvemenia  iu  fantcning  for  end  doom  of  MilWM  wagons  and 
like  vehicles. 

f>,&r>2.  Felicien  Henriotte,  S,  Roe  dea  Frioeea,  Brnnnela  Sm 
system  of  guide  for  railway  travellers. 

«'.''^r.  A  T.  a.  Brown— Improrement  in  or  rdtMjog  to  the 
Tnani.rac'jii  c  of  railway  rbairs  and  alaepera. 

<'.7ir.  H.  LiT«raed|e^ji»iar.  DriSeld  Hoaae,  Torfc— Afog- 
KiKiialhngappnatnfariia*  OD  gooda  and  pMaeager  traina  on 
railways. 

t;.77H.  0.  F.  p.  Stendebach  and  O.  H.  Linker— Improvements 
in  electric  current  conducting  apparatus  for  electric  railways 
With  underground  fet^d. 

f>,mi.  H.  Hen  ion,  W.  Fletcher,  and  E.  Potter— laiwOTad 
means  for  fastening  the  ends  of  railway  end  like  f^a. 

e,0I8.  F.  B.  Mills  and  W.  Kerr— Improvements  in  air  n trac- 
tors or  ventilatora  for  railwaj  and  oiharearriagaa  and  the  like; 

6,9<5.  J.  JL  Bakai^— Imprmmnento  in  railwnjr  vchiela  axle 
boiaeandbaaring. 

7,005.  A.  iMaanburgor,  0,  Lord-atnet,  Livanpool— An 
improved  i^taa  at  enrrent  anpply  for  eieetrie  railwi^a. 

7/M.  D.  Ncale,  21.  Batland^aqnere.  Bdinburgh— A  bill- 
oli^mg  dariee  for  road  and  rail  vehicica,  loeoaaotivei,  and 
ojndai. 

74804  IL  Ott,  jonior,  and  A.  SilbennaBa— Improred  eorrent 
aipiply  far  daetrieal  nilwaya. 

74»5.  E.  T.  K.  Brittain  and  A.  G.  Walker.  170.  York-road. 
Xhufa'Orgea,  N.— ImprovenHata  in  or  tnconnacticawith  working 
raOway  aignala. 

74S90.  J.  M.  Abcrcromlw,  S7,  Stephena-ctrael,  Dublin— Tbe 
osean  hiooiBotiveand  poruble  floating  railwi^. 
7t710.  Imrajr^ConatructioQ  of  ankmariBe  bridgaa. 

!SrrririiATio>!s  Pvatmim 
Chapman— Mean*  for  sanAng  the  raib  on  nulwaja,&c. 
llalford — Kuilway  aystem. 
Kctiwny — Joints  for  tramways  and  other  rails. 
Polack— Roller  baaringa  for  railwi^  earriagea. 


Brfi(a  Cc«».-Oa«Tsret  isa  aa»se«nM.-'*B7  s  thorwli  too»:«l»n  t f  t!  e 

•SpUaattoai  ol  the  floe  propwtin  of  woU^dtdad  Cocot,  Kr.  Km  ku  proriitad  far 
•wjicmkfiut  and  tap^  n  doliot*!/  flMoimd  bnw^s  wUeh  aiajp  mtc  ui  many 


bwTj  iaeum  bilU.  It  i«  u»  judicWiu  awormob  xtlelwsf  «Ur«  tint  *  ooertilu- 
ttoa  Bsy  bs  sradnanr  )wUt  «•  uul  atrssa  «s(gsk  tamsMsnny  tMd«M]r  to  dlMw. 
W«»»ar«s«ayi  May  aMnI  dsrfl  lO^kaSat  swMiM*  WSU  to&M  wWi  pan  blood 

w»U>r  or  iiiiIfc.-9oUl  oaty  lii  pmImU  kiid  pobmI  ttal,  hrOnam,  vSutd--  J*bk 
Krrs  ud  Co..  Ltd.,  B<«<nii>taie  Cbrnbrta.  LoadMb"— AIM  aakcis  of  Em'i 
5^1f2ifV.'if*2"',''*'^=  Alhts  benracsattaU  UiMr.  a««  «Hk  mmet 
"".tf"*"*  «««-.■  1<M  mMm  afM(M  Mag  a  statis  asns  tUa>tt. 


Meetings. 


BUSHOS  ATKBS  QBUI  BOVIBIUI  SAILWAT. 

The  half-yearly  gsnsfai  nssNag  of  the  sksnkoMsit  waahaid  yealeiday, 

at  tbo  City  Terminus  Hotel,  Oaiuion-*treet,  E  C. :  Mr.  Paairs  PaBUB 

prending. 

The  SrrRFT»nY  Olr.  H.  C.  Allen)  rciJ  the  notice  conTeninR  the 
mwtinir,  tiDii  the  miniitoi  of  the  !ii>t  mi'>'tiii(f,  «hi  :h  iv<-n>  o<iiiljnii<"i.  He 
al*o  read  the  feUoning  tsiegram,  giving  the  late«:  informattoD  from 
BamaAyMet— 

"ThdBe  for  week  ended  liarcb  S8tb  3Ij6S7t.,  beio^a  decrease  of 

^■2'l.:  mnrr^mte  receipt*  to  dat*"  1.<I5I502/  ,  itii*n'»«»  to  date  Kfi,7K;\ 
<       jiptmiutu  LH1>  jwr  i-<  nf.  an  aiciiinst  2M  per  cent,  last  jear. 

"  r.'ijui«Rt(er  tniifac  Ro<xl;  large  quantity  of  woo!  out«ide,  althoaih 
there  is  a  ilisht  decrease  up  to  date.  Wheat  crap  food  and  gniu 
iierfect :  beet  part  will  be  despatched  for  counuinption  in  the  mi  of 
Kiii  Rim  A.vre»  even  frr  iii  »..  fur  u«  M.'nt«>  t'-t'tallnrof,  niilf*  from 
liiieniiri  Ayres,  and  'J'  rninust,  ',''■[  iijilf?  from  IJuecoB  Ajres.  A 
qn.intity  of  irrtvin  iriU  bo  ki'i  t  liack  f(.ri>onj««  months  in  antidpatiun  of 
selline  at  a  hivh  pric^.  Maize  nnt  no  icnnd  an  last  year.  Catnp*  and 
live  stuck  are  in  good  condition.  Animal  traffic  haavy,  particularly 
sheep  traffic,  ticneral  goods  keep  up:  winter  prospects  favouratde. 
Kxtensioo  from  Bahia  Blaaeato  Villa  Boca,  works  in  hand  up  to 
about  65  niles,  rails  laid  4S  nflss.  Est^asion  from  Saladillo  to 
.ilrear,  works  coninieDced  on  February  27th." 

I  he  n>(>orl  bavinK  been  taktn  a*  rcsd. 

The  Cil  UHM  »N  Miii  <irDtltmcn,  I  h^vc  loii^  NmUsJ  upon  these  hilf- 
yt;ir;y  aifttiiv  r;ithe-r  jcq  li  lin,-,  .[  utt  iti  •s)iiii>  !taif  nuperflu!!..*.  I 
don't  mean  to»ugge*l  by  tbstthattbere  ieany  idea  on  the  part  of  tbo  board 
that  thsy  sbooM  be  snpimsssd.  We  know  tbat  ii  not  your  wiib,  and  wa 
are  sol*  too  gtad  la  kafe  fUa  aMItiOBal  opiwrtuoity  of  masting  oar 
»hBr«beMan.  8tlll,thiieatesi»ineiDr«a«enieae»sattaclisdtoit.  In  tbe 
flnt  pfaMS  they  a>*  ksU  so  near  the  and  of  the  year  tbat  we  are  in 
p<i»»o»»ion,  we  may  my  now,  of  pretty  well  the  results  of  the  jmr,  w  we 
'-iv.  fi  rm  -J,  firoUy  close  fareeait  of  wiia*.  the  remits  will  be.  Therefore 
Mill  may  look  upon  it  almodi  as  it  tbete  mectin);«  are  a  sort  of  relieaiasl 
of  (h«  aoniisl  mitiaRKi  Anria,  it  blather  a  oonfwiagtaiture  in  the 
case,  arising  froo  tiM  fiMt  tbat  the  sssson's  produce  wniek  enters  Wf 
krK<!lt',  of  course,  into  our  returns  must  vsry  from  time  to  time,  and 
a<'. online  a«  it  cuniM  in  early  or  late  to  the  market,  so  it  must  uoduly 
swell  the  figure*  rf  one-  jur.oJ  cr  tbe  other.  -Ml  that  requires  adjust- 
tnf tit  »o  that  the  coiapuri»on»  may  he  f»irly  even  .\- ^  riili-,  I  irisy  say 
almost  intariably,  noCniibslandini;  all  cireumslaucxt>,  the  sucoud  litlf  Is 
by  far  the  best,  aitd  hss  alnys  proved  to  be  m,  and  in  this  insiaaea,  good 
as  this  first  lix  months'  leport  is  which  we  present,  and  I  hope  yea  will 
aeoapt  it  as  such,  we  know  already  that  tbe  scoond  half  will  be  far  better 
and  Ht  more  satufactory.  (Cheers.)  Now,  it  has  b<>en  my  habit,  gcotle- 
moii.  to  ( (Tor  you  a  few  neral  remarks  liffare  entering  upon  our  bii»i- 
ni?*'^.  y'j.i  ;i  »li/al 'ketch  of  the  r<ijMiiUi.ii  i.f  t'tun^'-.       i.rin  ijial 

( vc-iitii  nbiL-h  have  occurred,  and  also  a  few  obser^atioDs  as  to  Ibe  general 
{Kilitical  condition  of  the  oonnliy.  In  doing  so  1  know  that  I  am 
si:«akiDg,  or  I  faave  allowed  yo<i  to  iiodsrstand  that  I  amalwHsespnasiag 
my  own  opinieM^  and  I  have  d  :jo  '^d  cni:ouri«(ed  by  the  IMinK  that  yon 
bare  looked  upeDBe, perhaps,  s>.  who  has  enjoyed  year  onAdeaaa 
for  a  ..'ooj  many  year"  i"  Ili-r.  l.tir")  :i:itl  yo-i  mii«t  lake  thsik 
tlif rffi'TP,  fur  what  "b'-y  arc  north.  There  i-  s.n  lunnpii'C,  SC 
eotiMi^,  over  our  business  in  coniu'i  tion  with  all  these  nmtters,  and 
I  scarcely  think  my  stateaent  would  be  complete  without  tome 
expUnatioo  ot  that  cfaaiaoter.  Now  in  this  instance  I  have  not  very  much 
to  sqr,  and  what  littlal  widi  to  ny  might  p<M<ibly  be  suppreaMd  until 
ths  and  of  tbe  year,  wim  things  may  have  dcvdofed  s  little  fnrther 
some  matters  of  importance,  and  when  Coni:ri-"  Trill  be  meetintr,  and  we 
shall  know  and  »*e  at  any  rate  mor*'  riearly  nia:  ihi-  murso  i.f  l.-^'i'lati.  n 
is  likely  to  produce  in  that  country.  Now, hippily,  we  are  cDjojiog  at  the 
present  time  a  period  of  calm,  which,  as  I  eipla'ined  to  you  at  two  pre- 
vious meetings,  set  m  recently,  arising  out  of  the  improved  -ondition  of 
things  genera!  ly.  Tint  is  one  of  tbeessMtisl  f Sato  re*  neoesssrr.of  ooune, 
ID  tlie  pursuit  of  every  cfaus  at  business,  and  one  which  will  matarially 
«s»ift  u«  ill  orrviiij:  rm  tlie  working  of  eiir  enterj>rlH'.  Tiie  intercoiuie 
between  men  of  ih.t  ■  fiinlry  has  (tone  on  incn :i>.;ai.',  and  his  toned  down 
a  K'teit  ileal  of  the  asptntifs  of  jx.liticai  life  and  the  antaj;oni*m  which 
ii«ii  tn  exist;  and  h  i  Id  :  rt  in  o^ir  days  so  ui-.ich  excit*- 
metit,  and  matteni  of  importance  are  discussed  without  creating 
tbe  distttrhaaoes  whieb  thsy  used  to,  all  of  which  was  in  fonnsr 
times  a  diseearaging  fsatnre  in  tbat  country.  All  tbat  ssssm  to  have 
died  out.  and  fs-np1e  i^enerally  look  at  things  tvow  in  a  different  light. 

under  those  <  :r.  uiu'tan-es,  eentleinen,  I  think  we  m»y  conRratulate 
M  iT-M-Ues  upon  huviiiir  enli-n'il  i:it<>  ii  happier  perind  ivm.  The  ene 
1  i:  I'il  mullir  "hi  'ii  I  wr^uM  illiido  to,  unJ  on  whii?h  I  mu^e  fen.e 
rtinarks  at  our  last  meeting,  was  the  I'oiiication  Bill,  as  it  was  called, 
which  was  thsn  ia  awgrsss,  and  which  we  kshsd  laewaid  to  aa  lihi^y  to 
be  settled  aad  as  likely  to  be  a  gnat  adsatttsee  to  ikt  conntoy.  The 
object  of  the  Bill  was  tbe  unification  of  all  the  debts  of  the  country  under 
a  reduced  nUe  of  iotemt.    It  had  lieeQ  j  reparrd  very  carefully  sifter  an 

nterchanire  of  ojinioiis  with  T'cnple  on  this  side,  hy  fne  of  the  most 
practical  aii'l  I \;er:i  i,.  cd  (  f  ArK'tlitiiie  fina.-irifrs  ,  liul  tin-  I. .11  mi  l  with 
some  opposition  from  inllucntial  {arties,  it  was  thrown  out,  and  tbe 
Minister,  Dr.  Roman,  rasignad;  sad  ia  snbstitBlioa  s(  this  Bill 
inotlier  r>r»ieot  wu  tatiMnced,  based  open  a  btgber  setimata 
of  tbe  country's  rtsourc**,  which  i^ivet  them  to  understand — so  it  ia 
argued,  at  any  rale— tbit  it  will  enable  tbe  <-oimtry  to  pay  off  it*  debts  ia 
full,  and  show,  too,  00  Ikrour  to  anybody.  The  id«a  appeared  to  ns  U 
nthiralniariani  nay  efaettlinfaeoeanl^biititkas  baensadseidedl9 
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tin  GoTemmeot  who  ■dUfM  tUltiaw.  A«  ym  know,  witbio  the  \aat 
Urn  i*yt  thoy  bav*  oomnmmaitsd  to  the  Kotiucbild  commiltM  th«ir 
dcdnon  to  resamapaymenti— 1  tbink  on  July  Ist  next — full  payment  of 
all  their  inlerents  ibuii  aniicipntine  tb«  l«nniiiatian  of  tb«  RotbKbild 

funJ<rd  bond  hv  one  y«r.    If  thi'  !■■  found  iTacJiLM^il"  -  ari  l  tte  GtvTfrn- 
tr<mt  r.iijh!  to  kncivt  rehat  rmiurL-.-*  u>r\-l>'  ii(>oii — it  sboiiU  ^lace  Ar„'en- 
tin«  credit  on  a  much  higher  )wileii(dj.    Wlimt  we  winii  la  m»  t»  th» 
MOOliy  timiiiufC  from  tblMS  political  didicuUiet  and  eojoyiog  that  full 
aoouot  «f  ersdit  which  !•  to  oeceMary  for  it«  (general  interetts.  There  are 
•ooDomical  intere>t«,  whivh,  perhaji*,  I  bad  b«tt«r  not  refer  to  ii  ibia 
moment.   Furtuaatcly  for  uk,  and  for  them  is  ■  G«T«maMnt,  wo  have  to 
deal  with  a  wondfrfufy  j:ri>ij'.ii-i;iv  rnintry,  whose  expansion  onJ 
productive  power*  «i-  luvc  all  cji-cncri  T-l  ,  und  we  |«v«  been  t«ri::Ht  to 
rely  parfaalM  more  upon  tb«  t:SotU<  ot  mcur«  and  tbe  beneOcent  effect  of 
Kood  mason!  than  upon  alt  the  rewitt«  that  le|n!<lation  ban  prodaoed. 
Then  we  pa»  on  to  nnotlxT  niitler.    Wc  h»TA  been  inradcd  by  a  vert 
lerocioui  enemy— tbe  Iikuhu.    Tbe  conr.try  has  had  a  very'  dlfliaift 
enemy  to  ooatend  iKaintt.    There  bao  tiMn  ati  almost  unprecedented 
visitation  of  tbe»«>io«ect*,  anii  ihr?y  rippijrir  (ri  }nvi- (li'vr.iirc'l  »  vi-rv  Jurir'- 
amount  of  tbe  wheal  cr«>p«,  soJ  itt  are  »iifT-?rinu'  from  tlitf  iosj  to  the- 
COtiQtry,  of  course,  and  to  other  rMilvtH*.  ootn|xi:ilt>^  iL  Ilx'i  licoii  u  vorv 
great  loea.    Fortuhnti-^y,  wt*  h:ivp  rjti:^:  r-it  in  irnnl  ntr'afiirp  iin\-  ilnrna-jf. 
We  have  been  «o  far  fortunate.    In  our  dutnci,  we  are  totd,  tbe  only 
damage  has  bmto  »  portioB  «C  wir  min  mf,  wMeli  to  wliaMtod  at 
Bboatl&,OuOtaiM,Mia«nwUditlMloMt«ipNMnt*dlOtttlIjOOor.  On  the 
oth*r  hmd,  we  are  prnmiaed  a  very  lariTf  amount  »f  whe«itto«rry.e»timated 
a:  itxjut  l.i  i.i"  «i  toil-,  which  i>  far  m  i-n  i— <  <i(  tin-  u-tioiiiit  we  carried 
la»t  year,  aJlliuijjrii  th<-  I'rerioui  T«r  w«?  no;  n  c;nr«;  one    Siill,  it  i«  up 
to  the  averag'"  rn^p.      thsit  wo  }::ivt'  rix-f  ivc^i  ih:^;  ronipf^iisalinti.    A  ^cvjd 
deal  of  energy  hu  been  dupUyed  by  (>f^ple  out  there  nub  a  tiew  to  ment 
Mjy  further  iora«ion  Iff  HtM*  locuMiL  I  4m't  know  how  far  we  mn 
depend  anon  any  bumao  cflbrb  to  •itefmioM*  tli£m,  for  they  wem  to 
oome  in  dmiif,  and  in  one  niKht  tliey  will  d«irour  a«  much  ao  100  men 
i»uld  prixi  jcc  iti  one  year.    Ilowever,  lomelbins  porobly  may  be  done 
to  arr»:!i:  Ibc  daniset  iihirh  ths  cotiutry  is  »iiff*>finy  from  iind*r  thi« 
"i.flictistj     Iti-  r.ct  t:\|ji'i-I''ii  1ii.it  llicy        i;<imr  I'vrrv  vc;ur,  t)';t  wiitn 
•.liCf  do  oome,  tomtlhtaf  mipbt  f^ssibly  be  done  to  prevent  the  damaye 
which  ttey  GMMh  W«  kne  bad  another  littto  Uwible,  KWitluMW,  vbicfa 
bat  bemtonuMB  loan  Uw  nil  way  in  a  rtrilii  of  our  WW  tumi.  wUeh  1 
think  I  mMitioaed  at  our  la«t  meetioe.    Thii  nrike  is  described  fuUy  in 
our  );eni'r.il  aautMger't  report,  and  alt  the  circumstance*  onnnec(e<i  with 
"t     It  gommenced  in  our  principal  Horksiio]  --  jni  ^prrvl  t.i  «il  tbt"  otht r 
rtiliTjys,  and  in  most  of  toe  inttrestF  of  tl.e  i-3-.;ntrv  it  tio^mo  ^'cutrjl 
Uowever,  Mrioui  m  it  looked  at  first,  a«  I '  menciooed  at  tbe 
iwM,  it  iMkod  tto  olMBCDlt  to  Imp  ill  19  obA  "—*■««»'■«  it, 
and  1  pndieted  tlita  that  It  wwM  aoaa  eomw  to  an  end.  TIni  ha.*  been 
tbecaae.   The  meo,  after  bein^;  out  atwut  three  months,  returned  to  the 
wvrks  on  the  same  ooodition*  as  before,  so  that  they  have  gained  nothing 
by  i!.    (Chi-i^r-  )    It  i*  to  bo  bo;i»^  tfi'A  some  eisvl  will  cr-iiif  out  of  tVin 
t'V.l,  for  it  mint  hive  hi-en  a  very  ^iiintiirv  If^^on  Ut  {he  Wilhout 
any  real  cause  of  oompluot  reepectini;  the  railway,  they  allowed  them- 
Mm*  ta  to  M  l|f  tlUM  profesriooal  ai^taton,  and  they  have  gone 
thnniA  all  ttia  nonHea  tar  notbinfc-   I  don't  think  we  on  look  forward 
to  eradicatinK  all  tliese  Socialistic  ideas  on  the  part  of  tbe  men,  but  I  do 
not  tielieve  the  principles  of  trade  unionism  are  ooogenial  to,  or  are  in 
harmntiv  with,  ihs  piTf  rjl  ivi;ji!ii;on«  nf  that  rautirry    Thcri^  !<  uiDp'r- 
r<Kn:i  iini  w^rlc  fi^r  ever;'  oiif  wiUiout  .in-,-  nc-cc<f=:fv  to  nu^*  tiiP  nitt.-  i.tf 
wage*  by  arttSctal  or  vioieiit  means.    ("  Hear,  hear")    Now,  xentlctnen, 
thota  hmttamkB  will  trive  yon  a  Uttia  idta  o(  wbat  baa  occurred  during 
tta  fart  abnontlis,  and  io  soma  taipacli  thair  mav  have  influenced  our 
business,  and  yon  «U1  ba  hattir  ahlato  anweaate  the  result*  (riven  in  the 
report.  IwilliuiwpaMaatotbtrtpoil  Ifca loeeipt* of  the  railway,  whirh 
Hpiriiti  to  improve  som?  »«ri  year*  ago,  have  pjne  on  improvini?,  nnd  if  yr»ii 
I'lu-ik  it  till-  <:<nii]ar.i!ivo  uMv  that  we  cener.i-iiv  k^''^'         on  pu^-r-  :,,  vo;:  ■ 
will  tee  that  in  almmt  e»«ry  branch  of  our  bu»inei«s  Itiere  hat  been  jivi 
incmte  over  the  oorrcspooding  period  of  the  previous  year,  and  if  yo  1 
add  to  that  tbe  best  part  of  the  year— the  »«<.-!ond  half— you  will  see  thas 
va  continue  to  improve,  so  yOQ  nM  hwk  forward  at  the  end  of  tbe  vear 
to  a  very  ((ood  result.   (Apphuiae.)   Now  the  brood  result  of  the'  six 
moDtbii  show*  thnt  the  gross  reeeif'tf  haTC9>tinni.t.  illo»i.'i7.+79/.,  which  is 
an  incr«»«e  of  <57.-l09/., beinjf  e<)ii:il  to  1 1  M  ]•■:•  -fn;. ;  wiiila  tlje  expcadi- 
tare  hat  amounted  to  2o'.  3^j/.,  :iii  irioreaf  '  of  1^1. .Kin,'.,  beinc  e<iual  to 
1M0  |Mr  omL,  leavinj;      u  net  tirol',-  o:  osjoi'.i^i;  ,  „r  -.u,  '.increase  ef 
lU^OOIK.,  aqutl  to  im  |icr  cent.   >ow,  when  it  u>  tjoroe  in  mind 
that  Ikia  M  an  iaoaMa  on  tha  pmhom  jear  of  47,000.'.  odd, 
that  la  Mflia  fntt  of  tin  oontiDiied  dee^emMnt  soing  on  in  our  district. 
Now  as  reirard*  the  puicnger  tralH".  that  <hr>wt  an  increase  of  no  lees  than 
13M  per  rent  in  :iumbars,and  of      iti  i+r  -fnt.  in  rer^-iptt;  and,  asour 
secretary  hns  po-.nlol  out  ta  ini-,  ;■.  i«  ir.'.iTt^tins  to  observe  that  the 
uuu;l*r  of  pn'-.'ttipors  .-jirrn.l  dcririL'  tiio  )jM  mi  months  is  tqual  to  the 
total  uumbtr  carried  during  the  vears  IhN7  and  iSfi&.   It  it  tnie,  of 
ooune,  thatwa  tan  antmdad  tha  iiitaaBt  liiMa  tlvt  pttM.  tat  it  wQI 
show  yon.  at  aof  nto,  that  thera  hat  hem  ahnoat  an  eqnd  aaotmt  of 
developmcmt  of  ptf 'i'^'^'>fi.    I.npiTapr  at><l  parocl*.  which  ft  a  part  of  his, 
bnoch  of  otir  busuje'-,  al~u  >boiv  m  i  rv  f>ir  increase  of  6,000/.   There  Is 
as  yon  oh«>rvi»,  a  dilTiT>'ncc  bc'lir^en   por-is tak'tn  cf  Ibn  inrrciLi*  ia 
numlKTf  in-1  the  n:ont'y  earn*'d.    That  ariw^  out  of  tljr-  inorcisod  valu''  of 
the  paper  dollar,  so  that  you  *ee  we  have  a  gtvAl  deal  to  expect  froin  Uic< 
annaiaUoaot  ttepa^  doUw.  Wa  add  only  so  p«rMat.<l  the  gold 
IMMinM  to  mr  paaaaasar  nku,  tlMfttee  any  apiimklltu  M  paper 
aBM|riDMthapallt«%itixmiuhindaad.  Now.panafmto  tbaioedB 
lUtakytn  wiU  «iMm  Oat  ibm  haa  ben  »  mMutiil  iBenaSaia 


almost  every  article— Reneral  soods,  stone,  wheat,  maize,  brkks,  of  uMlh' 
yoti  will  find  explanation*  in  the  (reneral  manager's  reporta.  TIm 
prindfnl  deeieases  are  in  wool  and  skint,  but  in  regard  to  wool  that 
decrBtas  is  almost  entirely  due  to  the  late  aeatoD,  and  onr  general 

nt<)nHff»r  Mtimatet  that  we  i-tin'l  airry  frr  tbo  nhotp  yt«r  probably  »!mo«t 
1"  p":r  -cnt-  increase  over  la't  ypjir.  do  not  taif^  uinfii  ucocunl  of 

the  decrease  in  skins  as  that  i§,  at  a  rule,  attribulnbie  to  less  norUlity, 
and  pailiapa  that  is  a  hesdthy  sign.  Sonve  remariu  ha*e  been  addiemd 
to  tiie  eocfetary  regarding  tbe  benefit  wo  have  derived  from  the  oarriafio 
of  our  own  matoriti*.  A*  you  know,  we  are  carrying  on  large  eitcntiont, 
and  sbareboldertaMlBf  inoiiracoounlJ)  tli*  iiuantity  of  company's  materialp 
■  •-irriiN!  ii  'fi  mri  tons,  prndneini:  14,onf>f ,  it  hat  created  an  imiir^'-sion  in 
voiu"  m;i:i!'i  tluit  thi^  hn."  oontributi-d  uat(-rially  to  ourincri'.-vw'd  i.'jP  inp'. 
That  is  Kilt  <»t»<;tiy  tbe  i.-ase.  The  iocrea**  in  our  eamiuf^H  iunounted  to 
Hljnnoi.,  aiMl  we  have  earned  14,000^  from  that  sourtv).  But  tbatamoaat 
of  U,<X)tj/.  is  gra««,asd  subifti^t  to  ootisidenbla  reduction,  the  company's 
nuterial*  hmtroamad  at  tM  faqr  lowest  rate,  beside*  which  it  is  subjH't 
to  a  rebate  of  SO  per  cent,  wo  tint  wben  that  is  whittled  down  vou  will 
l!nil  it  ri"'preiM>nt'<  a  yoff  •■mrsW  ammmt  of  o'tr  total  eamin(.-s.  There  is 
aiioilior  fnnhirf  (if  thi-'  b  !«ini's<  wli-fli  tti<!  »c<'rctary,  who  li-c]"  a  vi-ry 
ttwurkte  sUit!<Ucai  ubie,  pointed  out  to  me,  and  wbicb  is  very  taiereetmg 
for  you  to  know,  at  showing  how  far  our  husiueas  is  influenced  by  the 
depreciation  of  the  paper  dollar.  It  «cem«  that  we  have  ouffered  a  loss, 
oarinic  to  tbe  dcfnooiation  of  tha  papor  dollar,  during  tbe  but  half-ynr  of 
ITSflOOl.  That  maaiM  that  II  tba  fM  dollar.  wbi<'h  i*  tbe  basis  of  our 
tonnage,  had  been  at  its  standard  value  of  V4.  in<t<ioi  of  wbut  it  it  now, 
14-13,  we  tbould  have  received  that  additional  aitiount  (or  tii>>  work  done. 
Somp  may  think  that  it  it  n  pure  myth,  and  thai  *<•  an-  :i«\fr  l  ively  to 
r<n  '1  that  «tale  of  thiacs,  but  I  do  not  quite  agree  witb  ihcTti  >u  tiial.  I 
Imuk  tiiiit  tli«  time  it  approaching  when,  a*  tbe  rajouy  codIiuui?  to 
improve  and  ita  alio  improve,  that  we  thall  approach  muck 

nearer  that  eqailibrinai  hetwatn  gold  and  paper,  and  that  it  will  not  be  a 
great  many  year*  before  it  retuni--  ui  it-,  old  vn;  .1 ,  and  you  may  judge 
what  will  be  the  remilt  of  that  S0Tn<-  yi-ar"  Lon  -1-  t<i  -i^     In  livf  'lock  you 
will  gee  tber»  ba<  tieen  a  falling  cfT  in  tbe  carriQCP  of  c»tti«  of  from  6:;,a(K) 
last  year  to  .v.,<>>i  thi«  year.   Tins  uri-t^  o:.i  of  the  same  cause  tbat 
operalgd  list  ye»r-  the  low  price  for  the  cattle  for  eiporl.   On  the  oiber 
htod  fhianbave  it)  r»&fed  any  mh, fw  l/VCjBS  to  I,290,M8.  It 
yon  laak  at  11m  refiort  you  stOl  tt»  OD  |iaga  7  aona  deteription  of  tlMt, 
and  the  general  manager  adds, "  More  atteolion  hi*  been  paid  to  pig- 
breeding,  and  be  believe*  this  will  soon  give  ns  an  important  trafDc.  Now 
let  nie  yiit««  mi  ta  th^  i^sp^nditnn;  *idc  <if  tbfl  ar-ount.   There  we  show  an 
in.  rp:i«r  of  Lfi, .  1"-"'  'l)?re  ,-ir^  wvi-nil  (iiot<ir>  which  have  to  be  taken 
into  acoount.   I'irst  of  all  tltere  is  tbe  prejudice  we  have  suffend  from 
oaofM  autiida  tha  Marking  al  tU  niltnqr :  aaxt  than  it  (ha  Minf  whiek 
«ai  aHiKltd  hf  tba  doting  of  oar  wtritabopo  fnai  Angmt  In  to 
November  21>th,  so  that,  to  make  a  fair  comparison,  it  would  be  right  to 
omit  for  two  ye«r»  th*  workshop  expenses ;  arid  we  find,  on  making  that 
■wJiiiIntinn.  Hint  th-?  re'iilt  is  tlial  the  iDfmw-  in  Itf  *orkin>;  cxpeuses  is 
■  iJ,t»" ji'.,  or  Mi-iH     ;7<;,'.  more  than  tbe  ii>-oonnt-<  fliow.   Against  tbi», 
however,  we  have  to  place  th*  sterling  nlue  of  tbe  wage*  ooiMaDl.  which 
ha*  b«0D  laitod  hy  tha  ioomse  in  tta  vbIm  at  tiM  fapar  dallar  ftnai 
Is.  Sid.  in  1806  to  i*.  6d.  In  \fOi.  Voir thUrtfirtiRitan  total iM}tidtee  of 
about  IS.ao^H..  in  addition  to  which  we  have  ortatlihalat  9fl(*Jt.  more 
than  lart  year  to  our  inner  reserves ;  so  that,  taking  tta  who'e  thing  into 
a-i^oo-mt,  tbi>  tavitiLtoffij.rttd  dnn'nv'  (be  >«r.  tti<-  itinreasH  Mp-»-nd>are  has 
:iHi«un1cd  fo<j,:<s;i'.  N'oiv  Ihi--  i"  nutat  all  out  of  proporlion  to  tbr  in.  rcat*d 
amouot  tif  uurli  di>n<>.  tind  I  tatok  yo.i  nay  take  il  that  tbe  careftil 
watching  of  tbe  train  lu  lrn^-o  r.nd  the  b:in  lling  of  tbe  tmins  bat  bad  a 
great  deal  to  do  with  that,   if  you  will  analyiie  tbe  acoounts  you  will  tee 
tkaii  «ith  as  toctaaai  of  la-M  per  ooat  in  tbo  paaatngn  tnfflo.  23-67  par 
cant  In  tba  (toodt  nofanicnt,  and  of  1271  in  liva  ttoek.  we  ooly  ibow  an 
ini'rwse  of  H  4  in  train  miles  run,  all  of  which  has  ita  effect  npon  thn 
rt<i^It<     We  also  tltow  an  increoted  number  of  vehicle*  per  tiaia 
(rum        to  2''.  iitii  l!i<>re  is   a  furth-r-r  iniTi-'i^t-       froight  oafcity 
li3i.ui_d  of  from  in  ly  1  pi  r  cent,  to  •12'K1  ;  or  ■  i-;::.    Now  ti.,  *e  increase* 
are  ail  evidences  of  good  management,  aud  1  suptote  w>  muv  'a^  a  great 
measure  attribute  the  good  retulta  obtained  to  tint.   Vi'i  liu  - 1-  bad  onr 
general  manager  at  home  for  a  short  time,  and  we  have  bu  i  >p;.  •  rtunitieo 
of  ditcutsing  nearly  everything  of  importaut-e  withbiin.  His  pr«**itoe  on 
ibis  occasion  hu  been  of  perhaps  more  value  than  usual  to  a", 
I  am  sure  tbe  iniercbanc^  of  :       which  ha-»  taken  pin    botween  vis  will 
br- of  ^.-rr.it  service  to  iti-  coniiiry.    Ho  was  only  ;i  inon'li  in  England, 
and  occupied  nearly  the  whole  of  that  time  io  discuating  mutters  with  the 
secretary  and  with  members  of  tho  board,  and  ba  it  lolumiug  to  Buenoe 
Ayre«  tonlay,  so  that  his  absenoo  from  Mt  country  will  probubly  be  only 
two  months  and  ik-half  altogether.    Now,  regarding  our  new  extentioB^ 
y^ou  will  see  a  page  in  our  geiwral  manager's  report  devoted  to  that,  atpd 
describing  them  a!!    Thi»  principal  one.  from  T/ibov  to  -j.'  le  Marn,  wa* 
opened  to  p^iblo:  wrvi  e  oa  November  1st,  hut  it  hu^  only  1-ecn -worlit-il 
on  revenue  account  from  Jaoiury  Isl,  m  iimi  iuv  re>»ipii>  do  iiot  adect 
the  retullt  of  the  half-year  before  us,  but  next  bBlf-y«<ar  we  expect  con* 
siderable  benefit  from  this.   Not  only  do  we  expect  it  will  pay  tho 
interest  on  the  money  spent,  but  in  alt  probibility  it  i^  .ll  l  oi^tribute 
iometbiog  to  the  general  fund.    Tbe  other  small  cil' ti^ion^  are 
di-jwrrilwd  on  j.at'f-   lO-     With    rcparJ    to    the  last  and  prii/i.-ipil 
oitensjon.    fro'ii    Uuluii    liliin-:-n    In    \i-n|ii<-n.    which   Was    n.udp  for 
straiegtoal  purpo«es  Id   suit    tbe  views  of  tbe  Governmi  u1  nioro 
than  for  any  other  reason,  although  on  otmditUms  which  wt^  ttion^'ht 
tatubctorv  to  the  oumuuiy,  that  line  is  now  progretaioK,   The  earti.- 
imlaaMUdflwMnuliw  andtho  taib  for  48  nuBib  Yon  kno*  that 
Bahk  Bianoi  it  an  aBtrandy  importaat  plae»,and  itiiliMjto|Tm 
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man  ict  portent  itUl  tnm  ttw  fiMMIvt  teGvrwMnnt  oontMopUt*  iMfciof 
H  a  nsral  d«p6t  aod  Mtobli^hmi;  :in  uMoal  t]M>t«> ;  imil  wc  nre  in  nexotia- 
Hua  wilb  tb*  GoTarameiit  with  a  to  meet  ttieir  wi-.be!i  to  connect  our 
line  with  the  new  f'^tian  tbey  inta^ncl  to  estsblinh  lomir  ilonn  tlu;  rnor 
and  tbait  willuiMvpry  imirli  ti  ific  ini[Kirliinci'  "f  llio  locality  ami  "ill 
■traogtk^a  our  paaittoo.  Ut.  iiarrow,  in  faking  to  me  about  tbu 
V«uqu*n  extMMioo,  MpnMd  giMt  tafM  tlntH  liUI  ia  eourt*  o(  tiiM 
■how  mod  r«*nli«  and  b«  good  «a  Ha  ««b  marib.  I  think,  ia 
all  proTjnbility,  liU  Tijwj  urill  turn  out  t«  b»  correot,  bacauw  when 
I  look  bii4:k  »iid  r^-iut*inber  wUiit  LUhiu  Biuri'ia  n«iui  a  fow  )'(mra  a|(0 — a 
mara  tnudtaitik— and  iio«  tirid  that  it  i«  i;ornrrt*ii  into  an  srtiTC 
iiultiKtnal  port,  aerTini;  a  l^r^:o  and  new  eitcnt  of  trrntory  nil  round, 
wkidi  ia  iacnaMDS  e%try  jmr  in  population  aiwl  I'rodiuitiuii,  I  canoot 

iMlttioo,  and  that  ia  in  coonoetion  with  tb«  dcatniotiao  bjr  Rre  of  ttio 
Caotnl  etolioD.  Th«  Old  Cratra)  SUtioo.  as  it  waa  called,  waa  one  ol 
tfee  old  landmirki  of  the  place,  and  now  that  it  1i»s  Wen  dMlroyw!,  the 
|K>o(ild  ^HMii  to  ic*^  that  it  i«  a  happy  didivi-nini-<v  Th*'V  l<>iik  ujkiii 
it  in  tliat  lijrfat,  notwiUistaudiag  at!  tfaa  iitumttHoieitoa  tt  lua  oauaeU. 
li  «fwM|  w  dMbt,  a  Kni^  <^«^  conruaien,  and  tb«  (Jorern- 
BMt  kaw  titlW  •dnotac*  of  One  opportunity  for  carryinK  out 
thair  old  Idn  of  ooastrDctlOK  a  now  central  iitation  with  approach 
ttnea  oo  the  Itnea  of  the  Port  Worfcii.  They  have  itatcd  that  it  ia 
tllMr  intaotion  to  rojuitru<''t  thi«  nn  tlwir  f»«!i  arroitnt,  nm!  tlics*  ha*« 
invited  the  to  t*n;ribnt<*  liio  imnK  v  >in  L-ondiUon  th;it  have 

,  havaoooaidered  thia 


tbe  tBanapfinont.  ^|ow  t^^comganica,  oo  their  part,  t 
iMr  itMWwtrtrttw  m  th»  «lhar  ridt^  Otir  vim  w 


I  H*  ttrt  WB  MIRht  to 

I  Toica  in  thia  wMtr,  hhI  that  oar  int«r«*la  and  our  oooiiectinn 
in  tl»  poUic  intenata  d««nd  illMMit  Uiat  w«  ii4iould  b«  coomiUed  io  n-iy 
■rninjs^miMit  of  lint  kind.    THBrnf«»re  »•  a«kfd  for  •otiip  ehtirv  in  ihi' 
BiaiWKemeijt  and  m  the  fontrol  of  the  aiiioiiiit  whii:li  Wf  *huiil(i  liri\«  to  (my, 
and  if  it  ui  within reaaooahle  limit* and  witbintlte  mtttw  that  we  tbiok  «• 
ma  tthti  to  liaj  ftll  tiMt<llMi>milllMll . m iImM it  ■  ill  In  in  the  inlereata 
oC  an  tbe  oompaoiai  to  muA  the  wiAai  of  fha  paUfo  anil  of  the  Ooveniment. 
'Omi  ia  tho  g»a«ral  vi«w  we  have  adopted.    We  ahall  continue  lo  wat«b 
««ar  your  intenaia  in  tbi*  malt«r,  and  no  doubt  reaaouable  ooiuiaeU  will 
pienil  in  the  end.   That,  gentlemen,  is  pretty  well  all  T  haf  "  ti)  my  an 
our  bn«iiM»f.   Ibivaoit*  painCul  aubject  which  I  li^vo  rr-^TT.-l  to  t)u- 
lait  and  which  I  ought  to  mention.   You  will  have  heart,  I  dircnay.  ull 
of  you,  of  the  terribly  tragic  end  el  Mr.  WaoUyp.  Mr.  Vauklyn 
Imd  (or  ntany  yean  on*  of  tbo  loc  tl  wpitoaalatlw  of  Uiii  oompuny,  and 
laAhMa  fw  a  ton);  time  lb*  aolo  -~tflant  tt  Kr.  White ;  aud  be  bad 
iam  M  THT  great  aerrioe.     Tbt«  pout  mm  was  aMaMioati'd  in 
o^mn  day  (n  t Bf  i^rect  by  a  man  who.  fnr  •oitie  r»»enffi'ftil  fwline,  thov.^jljl 
fit  to  commil  thifi  r</veoge{ul  oriine.    -Mr.  ^^  unklyu  «».'<  known  in  llnfn'in 
Ayres  aa  a  truly  honourable  man  and  »  inau  who  poaaowd  an  aiuukbio 
•M  InoffttuWe  ebaaotar,  and  ihv  last  man  to  provoke  such  an  a<.'t  of 
mleiMM  ■*  that  wbirh  ended  bis  life.    ("  Hear,  hear.")    He  baa  left  a 
widow  whose  old  father  is  a  iknteh  chaplain,  ono  of  tha  ol<le»l  and  nio»t 
nspacted  mwi  in  Buenos  Ayran,  and  with  whom  I  waa  aasoviated 
for  mors  thsii  tncntv  year?-  of  my  official  life.    He  in  an  bonnral>le  man 
now,  and  to  him  to  vrell  ii.'<  to  tin-  widow,  this  munt  bo  a  graat  shock.  All 
wii  can  d[>  to  «oit«o  tbo  grief  oi  these  people  we  ahall  be  willing  tn  do.  I 
only  a!k  you  to  pass  a  Tote  showing  the  deep  sympathy  w«  f»(d  d  r  thi  iti 
all.   ("  liaar,  h«ar.")    Now,  inintleuan,  I  wind  up  mv  story  by  poiniinK 
wt  lo  yna  tbo  results  of  our  Italf-yMW  wbich  kna  aoabled  at  to  pay  jau 
« dividend  at  tite  rate  of  6  per  oent..  aud  witbwt  going  into  figurea  I 
may  pivo  you  lbs  fiillp«i  nvuntnvv  that  our  next  perioil  will  show  a  vary 
muth  hiijlwr  r.iU-  of  m  t  revenue— (chcerK)— and  that  we  shall  be 
enabled  t'>  pay  a  higher  rate  of  dividend  aud  place  back  to  our  raerrvBs 
(wrluipii  nearly  all  ne  have  Uken  out  during  ih«  Jiast.    I  hope,  iitot  i.- 
men,  ib.i,i  you  will  go  home  happy  to-day  with  the  feeliuK  that  ynur 
property  is  improving  and  progrewing,  aud  that  it  baa  aol  beao  badly 
Btauaged.    ("Hear,  hear")   Allow  me.  g«!ill«m«o,  DOir  to  put  tlia 
raaolution  formally.   I  mova— "  Tint  toa  diiaotan^  lamrt  Car  tba  W(* 
year  ended  December  3liL  UM,  Utm  itttoittad  W  IMtlT«i  mU 
adopted."  (ApplatHt.) 
lit,  JoBir  FUB— I  Ihm  gnat  pleasure  in  seconding  it. 
The  reaolution  waa  then  pnl  iinl  cnrric-l  nniinitnonjly  without 
di^riJ^mnn. 

Mr.  ii.  J.  Nkild — Uentlemen,  I  u>m«  beforb  you  to-day,  not  for  tbo 
first  time  by  any  mnni>,  to  ask  you  for  a  vote  of  thanks  to  the  local  oom- 
mittae,  gtnersl  manager,  and  staff  on  the  other  side,  and  to  the  !^r«tary 
and  his  staff  on  this  side,  for  their  work  during  tWt  llatt-yvar.  These 
meetings  seem  to  rtcur  so  frequently  that  one  oouM  ba  alnuat  afraid  that 
this  faalf.ytariy  vote  of  thanks  wtmld  rntne  Uv  be  »  met*  matter  of  form  . 
but  in  touch,  as  I  am,  with  tha  Nx-retury  and  .tnlT  on  Ibi'  i4'.  u'lii  »<  1 
waa  formerly  with  the  staff  in  Kucnus  Ayre»,  I  can  asvuM'  vnu  mIiIi 
•mptlasis  that  this  vote  of  thanks  is  anything  but  a  maUrr  ii(  t mii  Ft  i< 
greatly  esteemed  by  every  member  of  tbe  employ,  Iwlh  on  that  inde  and 
aa  this,  and  it  goea  aa  a  sort  of  ooiupensatioa  for  that  iotamt 
vriiich  eaoh  man  takn  in  his  work  over  and  abofa  11m  mm  eon- 
trai"t  of  »iit«ry  ainl  ollii-f-hrnir  wiirk_  T  ^.-lievo  tliat  there  ia  no 
iy>tn(«iiy  or  r<iri:.ini!M>ri  wht-ri'  lh-j  ir.!<'r> \t  (if  ibe  subordinate  workers 
ia  greater  in  the  well-lMitig  and  prstgrn*  of  the  <»>n>f)ttKy  iban  in  tlio 
Grsat  Southern  Eailway~r' Hear,  hear  ") —and  t  fc.  1  «u re  that  every 
member  of  llia  staff  vroulo  foel  greatly  diiappointed  if  they  did  not 
pariodicall^v  have  oooveycd  to  tbein  the  cordial  aad  qmilainaiiavatoaf 
thanks  which  vou  always  pass  to  them.  As  rcgahia  tlM  iaoal  nnmrilttoio. 
Iba  oMnaas'haa  aUudsd  to  tbe  sad  loa*  »a  bavaawtoinMl  Ij  Uta  ln«io 


M  Mr,  Wanklyn.    Cpon  tbe  private  natara  of  this  tragedy  I 

nantMif  sp^sk,  nor  i»  il  dt*irabIo  t-j  so,  for  it  affeota  mo  loo  p^nixsiy,  as 
Ht.  Wnnklyn  mi»  for  many  years  a  priviito  and  intiinate  frirnd  of  my 
own.  But  I  iu(»urtt  you  tbit  ibiK  (rffjit  Southerti  Ruliway  LiLii  ia  ilif 
<;;iipU>y  no  nn^rlc  nun  moro  hoimurnbie,  nion-  u-x'Inl,  or  more 
^it«(euatitl  tlian  tbaC  gentle  life  which  has  been  taluio  from  ua,  and 
^bkk  wa  saw  dapilafla  aa  tinemls.  ("Hear,  iNar.")  Mr.  Whito 
la  at  ptaMot  hft  alaaa,  a  MliUqr  aaaariMr  af  toa  laeil  M«a- 
mittae,  and  great  reaponsibility  ia  thrown  upon  him;  but  I  bop« 
that  before  long  his  bands  will  be  strengthened,  a.x  his  work 
is  daily  and  arduous.  Mr.  B^irrow  has  jt:"!  tnado  »  llviuK  vi.-iit 
to  this  country,  and  aa  you  buve  b«':ird  from  tbe  chiiruian,  »o  hute  had 
an  opportanity  ul  exvhangiug  vwwx  mih  hint  upon  ail  matiera  of  iotereat 
tothaaanpaDr.  WHk  letrard  to  tbe  rest  of  the  ttaff  on  tha  otbar  aida> 
j»a  tmum  kaaxd  af  tka  laaoat  plague,  but  you  liave  not  hnrd  of  the  graat 
trouble  wa  have  had  w  ith  oamp  Urea,  which  during  tbe  sumTser  set^wm 
have  been  very  prevalent,  and  have  entailed  a  great  d«al  of  work.  Vou 
hire  bfard  ')1  tlif-  ir.nrsij*  in  the  tnafli*'  and  the  very  low  grade  of  Ui« 
i--\|>«Mi»»  ;  a:ii!  I  think  lUat  m'-l  lu-iiire  yuu  that  every  person  we  hnve  ou 
ilM  Other  sido  baa  put  htt  sitouiders  to  the  wheal  to  bfiut  about  the  result 
that  I  tWrt  yaw  Iwvo  received  laitli  ;laaww  tanlay.  On  «Ut  tida^  wilh 
so  auMh  canctraetion  going  on.  (lia  taark  of  tha  Landaa  aOoa  hia  wmt 
largely  increased ;  and  from  tbe  doso  permnal  touch  which  I  have  bad 
with  them  during  tbe  period  under  review,  I  have  no  hesitation  in  saying 
that  Mr.  .Mien,  und  tii'-isn  who  have  wnrkcl  'mder  hi ta,  constitute  as  good 
and  active  a  fUf.  ii<  uny  th^t  oT.,id  >k  fonud  m  any  liusiiieas  house  iu  tbe 
City  of  London.  ("  Hear,  bear.  1  wiU  oat  deUiiu  you  lougrr,  but  I 
wUlmiaiy  OMva;— 

"That  the  thAnIca  of  tha  prtmriotora  be  given  to  tha  local  com- 
trittne,  the  jTcneral  mannirer,  iind  t->  t  lio  cthrr  ofliorrs  iind  u^Olu^>e^^ 
c/f  tlje  staff  lU  liuonoo  Aj  rpH.  for  tlioir  sittk'.'w  dunnir  tho  [wusS  «ii 
niunthi,  ivlnsi  Uj  tiiu  »ecr»tw>,  lliu  cuunultictf  iiugtnmars,  aad  iutuiben 
ot  t  ho  Ktaff  in  London." 

^^  e  luve  received  a  telegram  from  our  friend  Mr.  Prucksr,  who  i«  is 
I'ari «,  xy.:i  n  lio  is  aotiwn  to  ba  tllowqd  to  aaoood  thia  motiaa,  bnt  it  i 
otiojr  K-oniiwnanwaaM  Ska  to  aaeaad  M  I  vUl  aamiateMr. 

iiai:ni  "itb  hi". 

Mr  F  W.  )'i  ;:;:T— I  lave  verj'  great  pleasure  in  seconding  the  vote  of 
thanks,  for  i  was  a  porsonal  friend  of  Mr.  Wanklyn's,  and  having  worked 
ill  the  aame ofliaa  witli  Ub  I  foal bukiM wry  mtwh. 
The  resolution  wa*  put  and  carried  unanlmoufly. 
Tbe  C'UAIKMAN  -GeullfincT,  ttint  mnrlijjM  onr  hnslness.    I  think 
yott  fur  vour  atlendaoco. 

A  8ui»BnoT  BP"  -  I  thiak,  ((ciuiewen, 
nnssing  tbe  '.."u  il  vi  c  of  thanks  to 
Will  any  gentleman  second  that? 
A  BunBOLDU— I  ihall  l»  k^p 
"       '  '    «aa  cnirlad  by  — ■J""*'*—,  aod  ttw  : 


a,  we  ought  not  to  part  without 
Mr  abainM.  ("BMr,  tmO 


CBAircKBT  Dmnov. 

(Ik'fore  Mr.  Ju«tice  Kon.er.) 
ntRttr  H.MiwAv  (uurAKV  f.  XArr  \\n  ujtiLWAT  cokpakv. 
Tin:-  af.ujii  ^v:ih  1ii  r>aghtby  tho  plaintiff*  for  an  injunction  to 
re»tniitithe  <loicnditnt«  fruu charging  for  tbeuanvvyiihcu  of  goodi 


and  mineral  traliio  daaLinad  fDroriiOMiiDgfromtliatindartfekivgaf 
the  plaintifb  from  or  to  IVaforeat  or  any  plae*  northword  thenof, 
rataa  par  mile  greiit«r  thnn  the  lowest  rate  jter  mile  vbioh  (bo 
ttefanOMta  nrc.  ami  shall  from  tirao  to  timet  bu  iietnally  char|{ing 

for  like  traHicioaiid  from  the  docks  at  Pvnartli,  auch  Itiwcst  rato 
to  b«  aiOf  rttiincd  in  the  manner  act  out  iu  llic  onler  of  the  Court 
I'f  ,\p]i>':t'.  (f(»t«l  NoYpml)!>r  1  t-th.  lh!<+.  in  thv  ii^tK.vis  Wt-w«?cn  the 
liiirry  Ciunpiuiy  an  1  tho  Tnl)  \':>lo  (.'<im|>any  ,  diuii'<U'-!-  iind  ccyts. 

Mr.  llAi.rovH  Dkowxk,  i^.C,  for  the  defeiiiiAUts  cuntentimi  that 
tho  only  Court  vhicli  had  jurif>dictioa  to  d>-clare  a  chnrxo  to  ba 
an  UDiluv  prt^ference  waa  tht>  Court  of  Itailway  Commiaaioners. 
Til L'  I^ard  of  Trado  bad  cotuidered  the  dcfendanta'  application  to 
increaiM.-  llic  mti-,  and  hod  conaidered  there  was  an  increase  of 
ratak  and  iio4  ftUowad  paoplo  to  gv  «n  imi  mpfml  to  (bo  BMmmf 
Commiaaionara  to  loa  wnethar  tbo  ntto  vao  reaaomblocraol. 
The  Barry  Cumpany  had  no  interest  in  tbe  railwiy  and  ao 
interest  in  tho  dock  due,  and  therefore  they  ought  not  to  onooood 
in  tbia  applioation.  Thu  Or»t  quettion  Ha«  nhecheror  not  the 
defnndanto  had  raiaed  the  railway  ra;<-,  uiui  the  second  whether 
nr  not  they  had  rcducH  ihf  dm-k  i-ui.f.  He  oonteiide<l  thfy  had 
lowered  1  he  dock  rale  u^  n  ninr'.cr  ol  fiiirt,  aud  if  tiioiim  k  rule 
wail  kiwerad,  then  ihcrn  could  not  ht;  li  '|U«atiOlt  tital  llib  milwaj 
rate  was  increaaod.  Whi'thcr  ilur  im  rcaao  ma  fOHOBtlllO  OT 
not  they  would  have  tu  lU  fciid  i  l»ewi>i.i  o. 

Mr.  Moi'i.To.s,  (j.C,  III  ri>pl]r,  Kubmillfd  that  the  plaintifts  hud 
a  right  to  obtain  adeclarotiun  tlmt  the  T'hI!  Vale  Compiuiy  waa 
bound  to  obey  tho  pranriaimio  of  tiM  aaetion  on  arhich  tlieji  wan 
suing.  They  had  noma  to  faia  lordabip  for  a  dnclnntticm  timt  tho 
dafendanta  vrera  not  chargiuf^  in  penona  who  were  usiiiK  their 
railway  in  tb«flrat|Mrtof  the  tranaiiand  the  plnintiffa' railway  in 
tho  aaauBd  port  of  tho  tnwsit.  tho  lowoat  nto  par  nilo 


ailway  in 

«h«rW 
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to  thaae  who  used  tli«ir  (U)«  defeiidanta')  railway 
throagfaoDt  tbe  whole  tnosit.  It  baoMiM  •  Mmpl*  question  of 
het — what  were  tlw  dcfvadaati  olwgiiig^  Tbey  were  charfciiiK 
aominally  a  mileage  rate,  bat  tber  w«tt>  giving  a  rebate  in  low- 
charged  lervicM  at  the  dooka  of  which  tbej  were  t)ia  owners. 
The  objwt  of  tlw  s.<<ti'>ii  wiis  that  the  defcndanta  should  be 
abaolDt-elT  HiipiirtinI  in  thirir  chur^'e  wli ether  they  were  going  to 
ker-p  t.:ip  triirtii-  hII  ihi;  w.iy  down  or  wii'  tticr  it  uras  potng  off  on 
the  Uarrj  Cnifyuiy's  rrnl«ity. 

Mr.  Justice  JiuMEK  Hani  an  hfi  understood  it  irma  the  cviiit'ne*-, 
tlx-  duck  ctiargpa  liad  never  Ix-rn.  rtltered,  that  W»i>  to  -.iiy.  Ihcy 
had  under  the  Act  to  miike  a  <  !i:irf;<>  fnp  l.hff  dock,  winch  sliould 
be  the  same  for  all  person*,  and  thi-y  hud  [lut  a  notice  up  in 
tbo  dock.  The  evidenoe  before  him  waa  that  no  nonce  ot  aitera- 
tioa  had  bMn  put  sp^mmI  tbt  MtTiaM  mn  tmMy  tlie  aame. 
It  d*aittto«lii«,  tint  «M  old  ehorsM  for  lliodoek  had  not  been 
oliored,  thoQHli  Dm  dolMdant*  said  thoy  gave  a  rrtum  which,  as 
O  matter  of  faooh-kaepiBK,  was  a  diminution  of  dock  dntieji,  which 
thejr  had  never  altered,  and  which  could  not  be  giren  as  dock 
dotiea. 

Mr.  MovLTO"!  siit)i:iit'c<l  ttiat  it  made  nr,  iTiiTfrf lu-f  whrthcr  th<> 
defendaiii'*  i^unp  n  rebate  rif  a  poiiny  <ir  tlio  f()iiivalpnt  <if  it,  mul 
he  a»ked  bis  tonlship  tu  >!iv  that  tho  defendant*  had  varied  th< 
charge  they  made  tor  initlic  scrvicea  according  to  whotpeoplc 
dtd,in  the  matter  of  iwudiai;  uouds  over  the  railway. 

Mr.  Jvarice  Rowea  raid  he  he  would  reserve  judgment. 

If r.  Non.1,  on  behalf  of  the  defendanta,  asked  that  judgment 
night  be  raTWid  mrtfl  oiNr  owtMa  ■polieotio—  hod  booa  loforo 
tin  BaUwfty  OmmiMiOMn. 

Mr.  MooiiKM  oUactad. 

Mr.  Imma  BoKn^I  win  bwr  thai  IB 


Jttnertcan  &  (^anabxan  ^aiimagi^. 

TEXAS    AND  PACIFIC. 
The  report  of  this  company  fnr  thu  ycnr  ending  Docomlipr  .'tlst 
(tbe  aeventh  report  since  the  reorganiMiuao;  haa  just  been  inaned. 


Freight  nornia^s  

Mail,  aaptesa^  4«.  ^ 

iMal  ffreas  — 

Opwatin?  expenses 

Net  eanuDCS  

Other  Idooom  ...i 


Total  net  iaeome   

iBtarest  oo  debt  

BeotaU.  tntereatkdiaoona^Ao.. 


■W.788 

li,70(uni 


am 


19M 

Sl,4S!JSS0 
IWJSSi 

tifienjm 


Total  diabuiaanuikta   Sl.SM.O'M)  91.S7S40S 

Balaaoe  Or.  $l.M.t»T:i         l>r.  SjBll 

The  balanct-sheat  shriwa  a  .«hnrp  eapit.ul  ai  ?:i.S.rHi.!*'i>,  and  a 
funded  dt-l)t  of  Si4-,J2IJ,7'iK.  The  an.si't.s  iiuhiilr  invosi nicnta  in 
stocks  and  tmnd.s  to  the  amount  of  f  1  ll, it'iJ.  Of  thexn 
81.7tj:!.(>i>:j  arc  Texa*  nnd  Pacific  xwoild  tnurt^fapc  bondji,  and 
yii>^l,UOO  Texas  and  l'ai:i&c  Urst  murlgage  bunda  held  to  retire 
Other  bonds. 

Tbe  n  amber  of  paaeengora  carried  wi>  DM,161  (againat 
U87.785) ;  tbe  av«-^|o  nte  per  paasangar  par  uOak  2rS&  casta 
(•^HRBt  'i-S3  cents) :  the  quantity  of  fralght  earried,  1374,789 
low  (wtainat  1,928,034  tons) ;  the  average  rate  per  ton  per  mile. 
I'lToont  (against  I'll  cent) ;  tbe  ratio  of  expenaes  to  eami nga,  78'59 
per  cent,  (against  76  96  per  cent.).  The  loocth  of  line  operated 
was  milee  in  each  year.  The  repoM,«faieh  w  aignod  bj  Hr. 
George  J.  Gould,  a<i  president.  atnti?«  :— 

"loar  company  has  no  spwial  fumi  upon  which  it  can  draw 
for  imprOTOOienta.  and  is  tiiorrfurc  dependent  entirely  iiputi  ita 
eaminga  for  the  maiutonanco  and  b^ttcrnient  of  your  pniperty. 
It  ia  oarryiag  in  its  treasury,  liowevcT,  a  large  amount  of  aecond 
mortyn*  iBOcMDo  booda ;  these  bonds  have  not  at  any  time  in  itkb 
poat  raadiad  •  prlaa  io  tbe  market  that  would  warrant  their 
oiMoaal,  bot  as  tlw  eonditloB  of  yonr  road  improve*  these  bonda 
will  beooaae  »  TttlaaUe  aiael. 

"  Oaring  to  more  perfect  organutation  of  the  Sooth  Waalam 
Traffic  .\aaociation  ralea  were  fairly  maintained  dorloff  tiio yaor, 
but  at  a  lower  level  than  obtained  in  previnr;!?  yearn.  Owing  to 
ligliW'r  biisinet'!"  and  itii  r<.iiiH.-d  corTi['etition. 

■■  'Vhf  ([[H-ratiiig  f  x(i«MiKc»  in  IhT/ri  wi-re  pnined  closer  thancrpr 
h<?fiir  iLii,;,  jixid<-  from  the  larp' expvcndil ure  for  .-itccl  rails,  bIiow 
a  rmarkeu  (lt'crt»i«c  in  all  itcnm  of  iiiatnt<.iriaticc.  To  hold  th» 
advantiWfcit  you  have  alrestdy  gained,  liowever,  and  to  increaiio 
tb«  oaming  capacity  of  the  proper^  it  will  be  neoesaary  to  make 
bla  aa|iaodianmdttri(ig  1W7,  not  only  IB  inpraringtlM 


yoito  h* 


line,  but  adding;  to  the  facilities  at  your  M«w  Orkaoa  terniinaL 
New  OrlaMO  la  baooiHBC  om  o(  ibo  lotHaai  ff'Mi  cipaiiiBS 
poiota  iBtlio  Uidtad  Slata^,  afod  iU  voloo  in  flda  raiipaatiiin 

probably  be  increaaed  to  tbe  near  future  by  the  remoaal  of  oil 
port  charges,  making  ita  wbarfage  free.  In  order  to  koap  yaor 
equipment  up  to  its  preaent  standard,  300  standard  box  cart  and 
'Mk*  coal  cars  should  be  purchased  during  tbe  vomiog  year. 
Nearly  nil  your  locoBMtivaa  b»v«  baan  aqnippad  wiib 

appliance^  but IBatO  thBB  tWO  thlrdo «S  JOOg  OaW  BIO  ] 

e<|nijjjj<5d, 

"The  partial  failure  of  crops  in  Texaii  and  Louisiana,  added  lo 
tbo  general  depi-eiiiiiiiu  in  ba^iacKa  aiui  unsettled  condition 
growing  out  of  the  Presidential  election,  retarded  the  develop* 
mont  of  indoairiea  along  your  line.  Tbe  cultivation,  however,  of 
tb»  BUw  baa*  ier  tbe  production  of  aonr  bao  baan  ioBliCBtBtoA 
in  tbe  Faooa  Tslley  in  tbe  pa<it  year,  aM  imiob  eaBfldenaB  b  firii 
that  it  will  rapidly  become  an  imnortaotlntoraot  >n  that  irrigated 
section  of  Texas.  The  crop  of  beeta  grown  in  the  past  aeaaoa 
aroountiMl  to  only  13.U00  tons;  this  acreage  will  be  greatly 
increased  during  the  coming  season.  The  raina  and  snows  of  the 
past  winter  have  nut  the  entire  counttn*  along  your  litie  in  better 
ciMulaiori  thiin  it  llJl^  l>cen  (ur  yuarn,  am!  all  indications  ptiiiit  to- 
hii  iiirreiiHcd  iicreiib;e  of  crops  o(  all  doacriptiona i  if  this  ia 
rejiUseii,  tlio  sectiotia  penetrated  by  yoor  Itnaa  wiU  ' — 
s(^uu  of  rapid  growth  and  development." 


IHTEB-STATE  C0MJ1£BC£  LAW. 
Tbe  counsel  of  the  lines  belonging  to  the  Joint  Traffic 
AssoHatinn  mft  on  Tnesday,  ajid  afterwards  goTC  out  the 
friilo»  i^i:: — ■■'I'lie  ileciwinii  r<-ached  at  the  conference  of  counsel 
w.Hs  to  join  »vi;ii  the  (.,nverrinieiU  in  prrjonring  a8  earl^  a  itearing 
as  priK-tx  alili^  nf  the  iip|>ciil  in  the  Jom!  Trattic  Association  case. 
The  Attomey-Ueiieral  vnill  suako  a  mi/tiuu,  with  our  conciirren«e, 
in  the  Supreme  Court,  on  Thursday,  to  have  the  oaaa  advanced 
ao  that  it  can  l>e  heard  during  tbe  preaent  term.  In  the  bmbb> 
tiBW  tbe  Joint  Treflie  Aaaoataaian  ia  Bdriaad  to  ae*  oa  H  bao  dam 
faeretolore  pending  tbe  dataraiiiatiea  ot  the  legatitgr  of  its 
organisation." 

Senator  Foraker  on  Tuesday  introdncod  into  the  Senate  a 
Bill  amending  tbe  Inter-State  Commerce  Art  so  m  k>  j>crnnt 
paolinjj  by  the  railway  companies.  If  this  Bill  is  ttd<ipU'<l  ii  will 
do  away  with  t\w  difficuHips  Rrisinf;  out  of  the  recent  deciaion. 
The  Bill  is.  with  .some  amendments,  tho  Polt<Tsian  Pooling  BilL 
which  two  yeara  ago  pass*d  the  House  of  Reprpsf^ntativee,  and 
waa  favourably  reported  by  tho  Senate  Committoo  on  ItiKr-.State 
Commerce,  bat  failed  to  paaa  because  it  was  uul  miuihi'd  before 
the  n^onnoiant  of  tbe  last  ahott  eeaaion  of  that  Ca 
AraenwnaBta  bore  been  made  in  tbe  Bill  relating  to  the  . 
tion  to  be  afforded  br  tbe  anperrieion  of  the  Inter-State  (  . 
merce  Gomnuaaion.  In  view  of  (he  oonaenratiTe  charaotaf  ot 


tbe  Bill,  it  ia  faaKerod  it  will  be  paoniptl^  paaaed  by  tbe  tl 
ItproTidao  for  poola  nndar  the  follawinir  conditions  t — Brery 

eontrart,  agrepmetit,  nr  arrangement  »Hal!  be  in  writing,  and 
.sliiill  he  tiled  witii  H  Comniis.sion  i  reated  by  this  Act,  and  hhall 
be(  ortic  la«  f  lu  and  cnforceuble  between  the  parties  thereto  at  tbe 
expiration  of  tweuly  dayx  from  tlto  filing  thereof,  unleaa  the 
Comniisision  sbiili  in  the  meantime,  and  upon  such  investigation 
and  consideration  as  it  may  deem  proper,  make  an  order  diaap- 
proving  the  aame,  and  it  abatl  be  the  duty  of  the  Commiasioo  to 
Boko  aoeb  order  of  diiBppn*Bl  whenever,  npoa  aoob  iBTaatw»' 
tlan  and  noMaSdarMion,  it  ahall  be  ot  opinion  that  tbe  oparatSoa 
of  any  andi  ooftract,  by  rcesoo  of  its  proviaioos,  or  for  want  of 
tbe  Bafianaaiji  reatrictiona  and  limitationa,  would  result  ia 
uiiraaaowelile  nteai  imjinft  diecrimtnetioB.  biBBMeiaBt  aarriae  t» 
the  pnbUo,  or  otberwiae  oontnmaa  mtf  ol  tho  provkiaaa  ot  Hub 
Act. 

The  Wishinpton  correspondent  of  Thf  C'.-innK.rriiU  Atlvfrlit,rr 
nayn  the  policy  of  the  Houjie  lendem  to  confine  attention  to  the 
TariiT  make.s  Congressional  relief  of  railwayo  iBtbB  fOfB  Of  B 
Pooling  ilili  improbable  thih  nxtr«  aeisioa. 

There  i.i  not  any  meeting  expected  of  the  board  of  eaBlHd  of 
the  Joint  Traffic  Assfxiatiou  before  May  IStb. 

Tbe  Weatem  roads  have  practicallr  agreed  on  a  plan  by  whiob 
itia  hoped  rates  will  be  maintained,  ootwithatandiiig  the  die- 
of  tho  tiallM  aaaoaiitiona.   Tlie  now  pinn  ia  thno 


boi  the  iraw  Terk  eorreapondent  of  taa  PimtmeUl 
JfiHaa  i— Tae  new  Weatem  Joint  Traffic  Barean,  which  has  jnat 
bean  lot  mad  at  Chicago,  takaa  the  plaoe  of  previous  traffic 
aaeociationa  which  have  been  declared  to  be  illegal.  Tbe 
origination  of  the  new  aaaociation  waa  completed  to-day.  The 
bureau  will  V«»  under  the  supervision  of  a  board  of  five,  eJefft«d 
by  tho  prehidi  li    t       r  u  i'i::n-.    c  i'iipi-,ii:<  -   composing  the 

bureau.  .\11  th«  large  'We.sttTtj  railrtwi  '.yi-tenTi:  liriro  j.jinod  the 
organisation,  ajui  il  i?  believwl  tt>ere!iul:  will  Ife  lIm..  rLiiiic'.e nance 

ot  rate*  as  firmly  aa  they  were  naietatoed  by  tbe  recent  aaao- 
It  Will  bo  tho  da^ol  tho  board  to  raooim  frooa  tbo 
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ti  A«  bnrara  eopiM  oE  may  joint  «r  otlur  twME 
«r  nte  cvtnblwlMd        any  member  of  the  aHocwtion, 

covering  traffic  within  the  territory  of  t!.f>  hurpau,  either 
vbotly  or  in  part,  ami  to  compile,  print,  unl  (iistnbnte  snch 
tariff  in  conformity  with  the  Inter-.Statc  ainl  other  laws,  and  to 
receive,  formulate,  and  distribute  statistical  informution  al>ont 
freicHl  trn^'.;'  of  nil  t';o  I'tii«.  To  tJii*  end  tin-  n)Cfiil>i^r«  will 
fiii'iKs).  rrii  jrts  ns  ((>  I  rt'ijflir  trallii-  ivilhiri  th<'  tiTi  itCry  uf  iIh_' 
buretku,  as  may  bo  retjuiini  by  tlji-  l.i.nriL  Ail  iiivisii>ns  of  jnim 
through  rateii,  except  thoa  ')c:w,.i'r:  proprietary  ltiio<.  itnd  curb 
Cooseuuent  changes  thereof,  will  lixed  by  the  boitrd  and  tur< 
nithMttO  bU  the  members.  A  four-Hfthi  %'nte  of  the  board  is  to 
b*  acetuary  for  the  adoption  of  Any  proposition.  Nothiiis  is  to 
b«  ao  oonatrued  m  to  wteblith  vr  othOTWiw  allact  ratn  om  freigfat 
tnillic«_  It  win  betbe  daty  of  the  board  to  so  esereiee  it*  fwirera 
twto  dlioourage,  and  a»  far  as  possible  prevent  any  violation  of 
tbe  lutCT-State  law  or  of  any  other  Federal  or  State  law.  The 
mies  governing  the  filing  of  freight  tariffs  with  the  tnter-St«te 
Commerce  Commission  shall  apply  to  the  filing  of  all  tnriiTs  with 
the  boani  The  bt;rf'ntt  is  t:)  hprnmo  pffective  to-div,  and 
will  CtniUnnu  ui  f>..rL.i'  inUil  I 'L'Cdn'ijpr  -I  -'.  18f8,  and  tln  r'.-aftvr 
until  ninety  days  after  written  notice  of  intention  to  withdraw 
from  tbe  bura«a  ahaU  hm  been  giTan  by  one  «4f  mora  mam- 
van> 

MEXICAN  NATIOHAL. 
The  y>!(n'>:r  of  t.i.i^ .     j'.uiv  for  t haj^r ending  Diciimber Slit 

h^3  just        itseuud,  and  shows 

ms.  1894. 

Passenger  eamiojt  f!,2:2.«a  $J,J»8,*89 

(VeifffcteMBiitta   3,u-:fls\   ..  .imfiOt 

"   i23i'j) 


aanuass 

azpenaea 


$4<5I3.2>I6 


SMaamiogi  (Mexican  currency)    S2,0TI,1<>9 

Jfet  eantines  fU  S  r<)rr«ncj  tidO  pA)  $ifi»3Ji» 

Interest  nu  tint  m.>rtKai{«  bottda..'   99etSjVK 

9f  iscvllauiwui  bett«rmeiiti.   PT.SiS 

Interest,  diioaimti  ondaivenaM   TiOil 


ISS7.7.V. 

*>i.l-j) 


ToUl    .    |l,*».2T0  »l,6I9,m 

Batanoe-surplus  ...     ..  ..    JlJS.W'n  »lOi62a 

IVom  the  surplus  there  vr^t  pnH  .•^pril  l^tth,  l-''''\  IJ  per  cent, 
on  the  income  A  bonds  tMini  tIh'  i.ivm.v;^'--  uf  and  on 

March  ■2'>.f!.  1807.  3  jker  rr-i.t,  fmni  tli.'  .  rirtniiK^  nf  IM".. 

Thv  lci.t;t!i  of  line  worki  d  m  ■..n  li  yi-nr  w,i^  indr-?.    T  ho 

ratio  «jt  c*}M»nftes  to  rccM|iK  wu^  ■•J.-i'.i  jx-r  ttiil.  in  l~i'.'t>,  tts 
against  ,Vt  lO  per  cent,  in  I'-  '".  The  capital  account  shows  an 
expenditure  of  $r4,lM-2,-H3,nnd  rtcciuta  amounting  to  $r»i,:t-W,iHK>, 
as  foUowa ; — First  mortgage  taonda,  81  1,4-.^8.i:ns:)  ;  «ec  ond  mort  gago 
boadSt  A  and  B.  $24^530,000 ;  third  mortgage  lK>nd«,  incomes, 
VJMfilX);  LOpitiil  stock,  933,3oO,iXiO. 

The  eoniniuiy  has  adopted  an  arbitrary  rate  of  SO  cents  to  the 
dollar  as  a  bun  is  of  converting  ita  Mexican  dollars  into  Ignited 
States  g'>ld ;  bat  the  actual  lo«s  of  late  years  has  been  much 
greater,  and  thiH  los.^  ia  charged  in  the  if"m  of  "  Kxrhsnge."  In 
18;>i  thi-  itcf.  .iniiiunted  to  S'J  W.iiJi  in  l-:'.:  t,i  <  )._>}:!,  in  1«»4 
ta  J"'.t?5.U-',  m  1«:'.'.  to  $'>H<>.:n.".,  and  m  IKiH)  to  1,1112  j  these 
sums  representing  t!.'-  I  ui  convening  into  gold  that  portion  of 
the  siU-cr  dolhlri^  needed  to  meet  its  gold  jMiymeuts.  Ac. 

President  W.  O.  Raonl.  in  his  report  lor  the  past  year, 
remarks: — "  In  view  of  tbe  fact  that  there  has  l>oon  large  gaius 
in  thoagKxcgitMgnMaaaniiiMB.  and  no  falling  off  ia  najr  m  the 
aweiflo  eonroca  ot  nrattne,  except  a  slight  deemuie  in  the 
Cintura  branch,  it  is  bclicv-ed  the  remits  may  bo  accepted  as 
aatieifactory  and  extremely  encouraging.  The  passenger  business 
has  only  hold  ita  position  with  last  ycur,  but  receipts  from  freight 
tmtlic  show  a  large  advance,  while  the  increased  revenue  from 
the  express  and  tclf  crini-h  is  very  satisfactory.  Tin'  r.  i;il 
earnings  from  all  souri  Ls  has  increased  1"  I-IO  per  <  i  v.i  o-,  t  r 
last  year.  Rarnir.fr-  trnm  hith  import.*  and  evports  ini-:-f;isi-ii 
Tery  heavily.  Kiirnin;^-  inini  ln<  a1  '.laffic  have  increai'i.'^i  i  |KT 
cent.  The  iiicieaite  iu  imjiiji  t.H  l.^  aliitarmally  large  and  ia  cbietly 
due  to  corn  importations  made  neccisary  in  conseriuenco  of  the 
droughU  which  prevailed  ia  many  parts  of  the  Bepublic  during 
tbe  jcnr  md  aerionalr  iai|»$Ted  tho  eora  crape,  but  notbhig  oom* 
parmble  to  the  droagnt  of 

"  Negotiations  which  had  Vwen  in  progress  for  some  months 
looking  to  u  settlement  of  the  iiuestion  between  the  northern 
lines  and  the  lines  through  Vcm  tniz.  which  had  for  the  twenty 
previous  found  tbcir  e%pivssion5  in  a  war  of  foreign 
rate*,  culminated  in  NovemIi»r  In^t.  The  Vera  Crux  lines 
huving  abandoned  the  extreme  ivnd  mitenable  position!)  as  to  the 
management  of  traffic  from  the  United  .States,  which  they 
innistod  upon  in  1894,  and  which  caused  the  ruptures  between  the 
companiea,  an  agreement  wa!»  rmcbed  bj  which  (he  Uesican 


Trafllo  Ataooialion  waa  t«-aatnbl{abcd  and  tbo  Earop«kb  tttflie 
pooled  between  tbe  four  linea,  inohiding  a  Arm  agreement  for  tlw 

maintenance  of  rates  on  United  States  traffic  and  its  methodical 
control  on  legitimate  lines.  Provision  is  mode  for  the  agreement 
to  run  for  a  deflnitc  period  and  for  its  continuance  thereafter  as 
long  as  satisfactory  without  farther  special  contract,  but  the 
agrcemj-nt  to  nmintain  the  Kiiropwri  jiool  is  concurrent  with  and 
dependenr  tq  on  tbo  faithful  i  nrrNir^j.'  o'it  111  tin-  agreement  on 
t'fdfrxl  .SiaU's  tniffie.  Tbo  failure  to  muiulmn  just  such  an 
;iL'ri.N  ni'-nr  mis  iln:  rause  of  the  rupture,  and  tlic  InnR  war  of 
ruU'ii  wliiclt  eiisuisi ;  but  it  is  hoped  that  the  expii  jence  of  the 
past  may  have  brought  wisdom  if  not  profit,  and  that  the  resnlt 
may  be  broader  views  and  more  careful  conRcrvatisiu  which 
abonld  naaora  all  the  nilwive  in  tho  enjoTmeDt  of  » lonR  period 
of  fifodara  from  similar  unnecessary  ■trife." 

GRAND    TRUNK   OF  CANADA 
The  Grand  Trunk  Railway  Company  of  i ' madu  iias  issued  tbo 
following  statement  of  ravenue  receipts  and  ex^-nditure  fur  the 
month  of  February,  and  for  tlio  aggregate  period  iram  Jaaaar^ 

1st  to  February  28th  : — • 

Qrund  Trim!;  /' ki'i'MV  ''"inyniwy  (',n;ii'< 

M«otJi  ttX  i'^b.       Xui:.  Jau.  Ui  bj  I'th.  i^lii.  liif. 

1S97.      iwi.     or  iliv.  I<>7.        ]«B«.      or  dw. 

Cnm  teftiv^f .  .    aiaSKi  ittlM' ^  iifiit    .     £AIt.X4X    £514^97-  iS.TU 

WorlUogeiprDsrs  nM.ioii  :i».;is  -   k.asj  . .    iis.oi     ta^'M  -  i;,tao 

VKesniinB*  .   m<SNl    i;3I.KIS  vi'IOM      .     ir^S.MS     tSlMII  *  <M|MI 

Chia^  and  Orand  Ttunh  Railfntj  Compant). 

MoDthofl'eb.     lao.  Jao.  IM  to  IVb.  USth.  Ibc. 

im.       1'OX.     or  dec.  Itt^.        \>m.  ordw. 

Onasfeeslala..,..  tMM*  cv.stfi  -  j».«7s  ...  mx>*  imtm-  KUm 
WeikliiKaipsasse    «M3s  -   «.4>t    .  mm  ~ 


Necnniiiifa  ..      ia.ulS    £!.«T  ^     out    ...        i^.lM     LiSIH  +  injM 

betroii  Orawt  Hnxfn  ntui  ililKaukef  Railtcny  Cotnpany. 

Moiitli  ol  fVb.  lof.  Jao.  Isl  to  feb.  rvh.  Inc. 
1*17.       I'O'l.        or  dec.  IW.         IW.      or  (l«c. 

\v  ,ir^i;i,- i  \t.,  fj,!'-i     j;i.SSS  -       si*  ,,.         j:,  !!!^      l'1  ;vii  -  S7« 

X»t».aniinj!»  .     tl.><K  Dr.eSii*  *i,«W  ...       Otxa,  Dr.  iSH  ^ 


•■l^t«nMlT>lser 


iafila  im. 


uxwn  lAwnas. 

Third  woelc  of  March. — Louisville  and  Xashvillc,  S^^nOOO^ 
incrirftsc,  S2^',"K".»;  Mexican  Central,  8_'4<),00u— incrense.  $70,«10; 
St.  Louis  .South  Western.  $r>t,iXK)— decrease,  ?1I,000 ;  Southern 
Railway,  sdtiP.lMX'— increase.  $18,<X»;  Noiiolk  and  Weitern, 
82'20.(>Xi — det'rease,  ?1.'>,*'C'0;  ("l^^rplr»!^d  rinr-innn'i  riiicntro  nnd 
St.  Louis,  $23!>.«>X) — iucre«-c,  <l;'.ii<>tt;  .Nort.li.-rn  l';ii'ifir.  S:;h>'.iXM' 
— decrease.  $2l,iX"j.  Nonheiu  i'aciljc.  lMW>J.tKW — decrease. 
S-Jl.  'H'.  The  gross  earnings  of  forty-five  nada  doling  tba 
third  week  of  March  increased  0'92  per  "cent. 

Month  of  Feb.— Atchison Topekaaad  Saate  Fc.gross.Si.lflS.OOO 
—decrease.  SIi^.OOO ;  net,  9489/XIO— decroaee,  $US.OiXl ;  surploa 
o\  cr  charges,  »:iUlvOOO— decraaaa^  $125/)00.  Chicago  Burlia||ton 
and  Quincy,  gross.  92,76».0u0—inei«aae,  $201,000 ;  net.  tI,!23tM)<X> 
— iiicre«se,  S^W.O'X*;  surplus  over  charges,  SMi),fsW— increaac, 
Si^-H.iXH).  .St.  Lon  is  and  San  Francisco,  gro.^s,  ?47'i,"X») — decrease, 
812,ts;<Oi  net,  S-Li.iXii)— increase,  821.<«X>.  Chicago  Milwaukee 
and  St,  Paul,  gro«s,  S2,l-2'),(Xx.>— decrea.se,  $186,isXi;  net,  8786,i»0 
—increase.  S-Pj.OOO.  WstKish.  eraia,  SH«i;!,<>*i*> — rle<-rra?c.  ?«.1,«t"'n  ; 
net,  82'4.(HXt — increase.  !>l<i. ( "U'Veljind  ( 'iiLi  i!inati  Cluriiijo 
and  St.  I.cmi«i.  gross.  ?!W.i,tH.st— increase.  SH.txjK) ;  net,rf2i;i,LH>j— 
increafi-,  ;  surplus  over  charges,  81,'XH) — *amc  as  la.it  year. 

Denver  Mid  Uio  (Jrande,  gross,  S UW.OOO— decrcASO,  $<W,0UO;  net, 
Smr.'xK)— decrease,  SiiMXV;  deficit  after  tlmrgi-s,  f:i.'.,'XX'— 
increai^e,  f2V',CiOO.  Erie  Bailway,  groes,  S2,l"-i,*"X>— increase, 
$i7.0O0;net.f39O.0OO— ineranae^6|iaC0.  LehijEhTalley  Kailroads, 
gross  increase,  1125.000:  net  isorawe,  $135,000.  Lehigh  Valley 
Coal  Company,  gross  increase,  S4.'>,00'');  net  increase.  $ij8,<X>). 
Mexican  Central,  gross,  81. t'07,<.K>0— increase,  >2;il,<>Xi;  net. 
8ao*2,0'ii>— increase,  81  14,iXn3.  Mexican  National,  pro-s.  $  l  -^.W— 
increase,  ?HX).0<:'t> ;  net,  $140,01.10- incrcose,  $40,'  'i  •  i.  (  linsnpoako 
and  Ohio,  gross.  $77<5,<.»X)— decrense,  $4J,00<.>;  net.  §2iW.liO0— iu- 
crea  e.  ?r.<XiO.  Louisville  and  Nashville,  grw-s.  Sl,.va,000 — 
decrease,  540.W0 ;  not,  8->20,'XM— decrease.  Sil'.i  W.  New  York 
f)ntario  and  Western,  gross,  SJ  '^.Ok' >  — ni.  r  e;i>e.  S2."i.iX>0;  net. 
8'i2,0iMj— increase,  Sii.tKX'.  Nonhtia  Pacihc,  gTO«H,  81.030,000 ; 
net.  82."-2,tX>i}.  Southern  I'acitic,  gross.  83,417,000— docrcaae, 
?i5i,0'.iOi  net.  3!>W,00«'— derr<»a»e,  8W.>,<XtO. 


RAILROAD  NOTES. 
.V  .'Oii^ulur  r'.-|irirl  i--nrjd  refer.-i  Id  t tie  Tampico  branch  O 

thu  Mexican  Central  Ufiiiway,  and  tbe  eifect  which  its  construc- 
tion has  had  on  the  commerce  and  shipping  of  the  port  of  Tarn- 
pico.   For  the  five  years  priiN*  to  July  lat,  l^l,  that  is,  previooa 
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THE    RAILWAY  TIMES. 


to  tbp  opeiunp  of  thp  Tf-ntral  Bailwny  to  thf  pnr1,  *he  avprage 
yearly-  tuniiagt-  of  ^  ^•»'^pl^  f•hl^■|■^^i  Wft.s  ]iHt,7in  Ions  ;  nhilf  during 
the  pmi  fix  je^TH  the  nvi.TtiL'v  vi-arly  toniiugc  ent.(?re(l  «":is  ovpr 
403^'.'>  tons.  Of  tb<- ■^>:':!, MI  lotis  cn-.criNl  in  Ism;,  j:!.-,,:'.:;.-!  ton.s 
were  BritUh.  The  coiu>iiutj  irudu  uuini^MjrUuil,  and  figured  in 
18{>6  at  14.0.%  ton*  only.   

The  Domininn  Government  lifts  pdfur-i?  nn  Order  in  Conncil 
{noting  |1!0U,0<M>  to  the  Grand  'IVunk  Kiiihvny  for  the  extensiion 
of  the  \  ictoria-bridge  orer  the  St.  Ijiw  rrnici- ut  iMontre*].  This 
■will  be  KupplemeDtcd  by  »  fp-nn\  of  ?l  V»,i>"j  from  the  Qut-bi  o 
Government.  The  work  wil!  )>i-  cummencwi  by  M»y  l»it  and 
completed  in  October.  li-r<s.  'l'\\(s  iiiibKidie<4  amoo&t  to  90  par 
oeut.  of  tho  estinutcd  cost,  which  is  91,600,000. 

Tha  oaaatina  of  tba  eonitruccion  of  a  raitwvv  tbronKb  tho 
Craw'a  Nasi  Pmm  aeroaa  tha  Bocky  Mowitaiiia  mil  be  oiBciAlly 
broagiit  bafora  tha  GamdiAB  CftbiaM  for  daeltioB  ia  »  f«w  days. 
Praaant  indioatioBS  point  to  an  amoftcmcnt  with  tha  Canadian 
Baeifie  Bftflwa;,  wberaby  the  company  will  secuia  tha  Govem- 
BflBt  baona  and  eonatnwt  th*  linak  ualonff  in  ratttnt  cartiun 
'  thithe' 


Thf  nnnual  incctinf;  of  the  Now  York  Central  will  be  held  on 
April  wbcu  thi-  l  utt  will  Yj--  tfikcn  on  the  refunding  srhtmr. 
It  is  understood  that  I'icrpont  Morgan  while  abroad  will  see  larpe 
boldera  of  tho  New  York  Central's  mortongeat  Mid  will  arrange 
t«  ham  ^  iiiniidhiKpn)iN»iti«B  neoiptM. 

Tha  Gnat  Noctbem  i»  arranging  to  baild  a  nnraber  of  big 
wanbanaaa  ttt  SaatUe,  in  order  to  carry  out  more  effectively  its 
tfaAo  agreaBBBt  vith  tin  Koynl   Tapanaaa  Mail  fittmmiihip 

Tbt-  riC(|5iis;tiou  I'f  rill-  AtlHnlic  und  r«cific  and  of  the  Mojavo 
Difision  by  the  Atchison  Topeka  aod  i<anta  F6  point*  to  a 
I  aBTvia|MiiaBv  w  ibm  aacnaa  ot  ans  {mpantj  • 


Tho  aacntarr  <>(  ^  Tiaariian  National  Bailtnij  Conpany 
BOtiflaa  that  tha  dividand  ot  SI.  7a  4d.  p«r  cent.  daehu«d  npon 
tho  A  certiflcal«»  will  be  payable,  less  income-tax,  cm  A|lril  6tn. 

Lsct  wt'tk'j  eikistljcniml  n]I-rAit  trmn.ig*)  from  ChiOMO OBMWBtod 
to  t;r.<"Ai  tons,  iij^-amst  last  ycur,  the  NowTorfc  ChicBgO 

and  i>t.  Louis  roaii  k-adnig  wjtli  Ii.ihim  ton?.  f 


The  directors  of  the  Delaware  Lackawanna  and  Western  hare 
^daradthtnaaliiaartorljdiTidaiidaf  If  par  < 


The  receivers  of  tho  Union  PaciBc,  after  a  tOttr  OVOT  tha 
system,  report  that  all  the  linea  are  in  gixid  order. 

The  Wbeoling  and  Lake  Erie  haa  defkaltad  on  tho  April 
eonpon  of  ita  first  mortgage  bonds  of  1926k 

Tho  Atchiaen  Toprta  ood  Santa  IV  win  boy  the  ikthatte  and 
nwifie  at  laraeloaQra  OB  May  3nL 

Tf»-  Illinois  Central  has  decided  tO  aqoip  ita 
aervice  with  electrical  power. 


BUtWAT  WMKfAm  BOOBS  AX9  WMIOB. 

Mr.  IlAttnittxt,  secretary  of  the  Amalgamated  Society  of  Rail- 
way Servants,  addreMing  a  large  meeting  at  Leicester  on  Sunday 
evening,  complained  that  the  London  and  North  Western  dire<> 
tors  had  promiiied  to  remedy  thu  K^riovances  of  certain  giadaa; 
but  hftd  evailed  their  oWijmtiona  by  HubterfuRe,  triekpry,  mean- 
Ofsi,  and  ft  ffw  tJi^ti  lo  llio  men.  Hi-  would  nitfl  thi;  North 
I^a«t4.ru  directors  on  Tuesday,  and  wa.s  prepared  to  hand  in  ten 
thuUKund  notices  if  they  declined  all  cono-.s.Hion.s.  He  denied 
that  tbtTB  waa  likely  to  lie  a  RCDerftl  tstrike  throughout  the 
country;  but  if  the  North  Kastern  directors  played  up  to  it  it 
might  come  true,  and  the  :u«n  in  all  tlic  Urge  centres  might  be 
Mbad  to  baek  tbair  northern  coairadc!!. 

MintAKD  Kailwat. 
ThoHaHowiBRofiicial  statement  haa  been  supplied  to  thepresa : — 
"Tha  Ifidbmd  Railway  Company  has  recently  been  approached 
br  Tariotts  giadea  of  the  staff  with  raliaaaae  to  tbair  oandiiiQBB 
at  serrice  end  ntaa  of  pay,  and  tha  diraeten  be^e  Teeefrad 
depotatiOM  iiiwaiiiiMnn  tha  faodo  ehBntera,  goods  guards,  and 

—  — imm't  nawfataa  have  also  waited  nnon  the 

rith  r«|||i«  to  jM^a  ahoatan  and  aooda 


to  thcHc  mcr.  by  redueing  the  hnnrs  of  goods  bhutit'jri  employrf 
at  the  busy  hCatiuiis  from  .lixty  to  forty-ci^ht  hours  per  weik 
during  the  winter  month.-,  ni.d  tliose  of  all  poo<l'(  gutirds  from 
sixty-six  to  sixty  per  week  all  the  yi'sr  l  iiand.  In  ti."  ca^r  i  f 
signalmen,  the  company  »ome  yestn  ago  introduced  ten-hour 
boxes,  and  commenced  the  revision  of  tho  claaaifioatioD  of  tho 
hoxes  ir;  a  wi<le  and  comprehensive  manner,  with  the  rasnlt  that 
not  only  are  a  large  namber  of  boxes  fonnarly  twalTO-hoor  now 
t«n-hour  posts,  but  the  p«r-centage  of  ain^t-hoor  to  tho  tola! 
niimbor  of  boxea  is  oonsiderablv  higher  a*  the  prcatat  time 
than  it  was  ten  years  ago,  whilst  the  par-eaotBue  el  tardve- 
honr  boxes  to  the  total  has  decreased  to  a  corresponding  extent. 
The  proce!!s  of  recla.saific-ation  will  be  continued  as  ijuickly 
as  practfcuWp.  but  it  nfM"ea!iarily  takes  time  tn  cd*:cate  men 
to  signalmen's  duiii  s.  The  work,  however,  ia  WmR  aocom- 
plished  as  rapidly  »■<  po.ii.-jibli-.  the  rompanv  havmp  f"-tal>liHlif-d 
for  the  purpi'we  a  Mcnftlmen's  trainiii);  si-fiool  at  Derby.  Thr- 
signalmen  are  ailso  lu  a  beti«r  pu6iiiuti  now  timii  formerly  ho  far 
as  their  wages  are  concerned,  the  company  having  in  recent 
years  created  a  number  of  'ej^tra  special '  boxes  and  auo  removed 
a  krge  number  of  boxaa  from  a  lower  to  a  higher  ohMB.  Itwill 
be  easily  nadaratood  thaft  tho  coneaiaioBa  to  tho  thno  nadaa 
named  cannot  hav*  bean  given  alect  to  without  aa  eocpeiuliUiffe 
of  a  considerable  amonat  of  momy,  and  it  is  stated  that  tho 
company  is  now  paying  in  respect  of  these  concessions  many 
thousands  of  pounds  per  annum  more  in  wages  than  they  did  ten 
rears  ago,  the  reduction  of  the  hours  of  the  goods  shnnter?  nnil 
piMHls  guards  alone  involving  an  extra  expense  of  nearly  Jo.i n  •  i,'. 
per  anntim-  In  these  circumstances  the  directors,  aittr  llie 
fuUi-^i  cunsideriitinn,  may  well  feel  that  they  are  not  instilled  in 
making  further  concessions.  In  the  ca»e  of  the  uraymeo,  it 
appears  that  the  directors,  whilst  th^  are  enable  to  meet  the 
wishes  of  the  men  to  the  full  extent  with  regard  to  their  ratea  oC 
pay,  have  reviewed  tho  scales  in  operation  at  the  laraar  alaitiotiaf 
and,  dealing  with  each  pbco  on  merits,  have  advanoM  the  eealea 
of  pay  in  opnratioo  «t  a  considerable  number  of  the  slatiotia. 
They  have  also  granted  payment  for  Sunday  stable  duty,  and 
increaftcd  pay  when  men  are  brought  out  spocially  at  night  or  on 
SnudaTH  to  rart  theatrical  or  other  exceptional  traffic.  In  the 
mite  of  yard  and  siding>i  foremen,  the  oompany  boa  also  ajpeed  to 
give  substitntial  advances  m  wagea at  atauooa  whcfo the  boonol 
the  Khuuters  have  been  reduced." 

VoBTB  Baannnr  Bulwat. 

The  adjourned  conference  between  the  directors  and  oflficiaU 
of  Che  North  Eastern  Railway  Company  and  a  deputation  of  men 
representing  the  members  of  the  Amalgamated  Society  of  Rail- 
way Servants  in  tiie  employment  of  the  company  was  held  at 
York  on  rne^dftv.  As  on  the  oet-a^ion  of  the  fir^'  meeting  a 
for;t;if?ht  ii'^vi.  tiio  ]injrecdi:i>;5  were  strictly  pnvu'.c.  but  on 
their  Louclusion  an  offitiiU  account  wiia  furtiiahed  to  the  press. 
The  directors  present  were  Sir  Joifpli  T'cai-e  ichainnnn  of  the 
board).  Mr.  Henry  Tennant,  Sir  Jamca  Joieey,  Mr.  Arthur 
Wilson.  Sir  Lowthian  Bell,  Sir.  F.  R.  Peaso,  Mr.  J.  Cleghorn,  Sir 
James  Laing,  Mr.  H.  T.  Morton,  Sir  James  Kitson,  Mr.  J.  W. 
Pease,  Sir  H.  Ifaniy-TfaaaipeoB,  Mr.  W.  B.  Bichardsoo.  Sir  Vf. 
Gray,  Mr.  J.  L.  wbartOB»  aod  Vr.  I^ndaay  Tonng.  The  depnla- 
tion  was  headed  by  Mr.  E.  Harford  (general  secretary  of  tho 
Amalgamated  Society  of  Bailway  Servants),  and  was  composed 
of  thirty-eight  rcpr«i<entatiTes  of  tho  men.  Sir  Joseph  Pease 
opened  the  proceedings  by  stating  that  the  important  proposaLi 
made  by  the  tnen  had  nsd  the  rerr  anxionn  ronsklcrution  of  the 
direftor",  who  hail  thou>»lil  it  best  to  put  their  deci'^ion  i:,t(i  tlie 
form  of  a  minute,  winch  ho  would  read.  Tho  m.iuile  sciteil 
that  the  directors  tliought  it  right,  in  the  first,  place, 
to  inform  the  staff  concerned  that  the  cost  of  the  chanpcs 
in  wage«,  hours,  and  conditions  which  had  been  proposed  wnnld 
amoBot  to  about  380,00(t(.  per  annum.  This  statement  would  of 
itadt  eoBTiaoe  tho  ataff  that  it  was  abaolntely  imjpoeaible  for  tho 
beard  to  grant  the  deBumds  pot  forward  In  the  Urat  pbue  it 
must  bo  evident  that  an  increase  of  the  charges  to  the  pnblio 
and  an  increase  of  the  traffic  were  the  only  sources  from  which 
any  addition  to  the  wage  bill  of  the  company  could  be  provided. 
In  regard  to  the  chaigea  tiw  directors  would  be  most  reluctant 
to  attempt  any  general  inrrease.  Ah  to  increuse  of  tra^f^c,  an 
addition  of  ;tSi v;mn,i,',  per  utiiuiin  iti  evpenditure  wunld  rc<(uirf,  in 
order  to  meet  it,  an  inLreaae  of  about  double  that  uraouut,  it;  the 
groes  receipt<<.  -•Vny  hope  of  tuch  an  infrcasu  was  out  of  tho 
fjne^tion.  The  company  could  only  pay  a  fair  week's  wa^e  for 
ft  fair  Week's  work.  Wapcn  and  LourH  must  be  governed  by  the 
stiuidard  prevailing  in  each  district  for  the  grades  of  labour  in 
question.  Ik  ahoud  bo  borne  in  mind  that  the  men  in  the  com- 
pany's aarvioa  had  hitherto  enjoyed  many  special  advantages  and 
privileges.  Some  of  these  wereae  loUow:— (1)  The  permanent 
cbaracterof  theirBnploTOiBBt  ewablearaUwaymeBtorely  upon  the 
rooeiptof  coaataateanm^^Nndorfngtheflilargdy  iadapaMaBtof 
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cliuia«8  of  men.  (2)  Men  in  many  grndea  in  th«  railway  iIcpanniCTit 
«f  the  ootnpftTiy'g  servicft  («»  diatingni*h«d  from  ituin  eliix*ifjd  m 
xnachaniM  or  working  in  the  locomotire  Ktid  rnginwring  bhnps). 
it  abMDt  (rom  duty  in  couMqaeniM  of  accident  ur  ^ickus^i, 
neetT*,  in  emm  at  aaaid—l,  ful  paar  lor  »  «c«k  or  more,  and 
balf-pajr  for  » tmiaia.  BBinlMr  ot  imh  ■flaimnla,  and,  in  cbom 
4(  sicknen,  half-pay  dnring  fllnaM  for  r»rjiaf(  periods.  (3) 
Bftilwajr  m«n  obtain  pririlage  tiokata  for  thenuelveB.  their  wives, 
•ad  iuulie*  at  about  on»^aartar  of  the  fares  cbarjied  to  the 
pabHc,  tiot  only  for  travelling  on  the  North  Kaatern  Rwlwsy,  but 
on  nioiit  of  the  railways  of  the  United  Kingdom.  (41  Aiiinuil 
holidays,  yarying  from  three  to  six  dsyt,  are  granted  ivitliniu  loss 
of  pay  to  the  men  in  many  of  the  graiies,  and  free  [la-SHi'"  »r<J 
gnntMlllider  the  refKuUtinnA  of  pAch  drpartmont.  (  'i)  li.  the 
eventof  a  man  Uiina;  rcntierfsl  permanently  ntiiit  for  work  by 
illnoKS,  a  special  grant  is  treipinMlly  nnido  ui  owldilioii  to  tlu'  tk-k 
pay  abora  nientioacd,  and  tpAoial  grant*  are  aiio  made  to  iha 
WMflwa  fll  men  who  di»  wMkft  im  the  tomau^t  aarrioe.  (6) 
Vm  ia  iha  eompany'a  aarrlea  an  anaUad  to  mvaat  tbrir  earings 
by  deposit  in  the  North  Eaatam  Bailing  Bank  of  Depovits  at  the 
rate  of  4  per  cent,  par  annnm  an  dapaalta  ap  to  2001.  for  each 
dapoaitor.  (7)  For  Beveral  yoan  paa(  anry  man  who  haa  retired 
•tter  long  aerrice  under  (be  company  baa  laueiTod  a  pension, 
and  althongh  the  dirnctors  are  unable  permanently  to  bind  thf>ir 
aucceesora  to  contmu  ■  L:.-'  iii  fn  icB  of  granting  p<?n^>ions,  tliey>>* 
uo  reason  to  doabt  that  it  will  be  continued  so  long  na  ciroum- 
atances  remain  Hubstantially  unchangtnl.  Tho  minute,  con- 
tinuing, staLwl  that  in  a  large  service  like  that  of  the  North 
Eastern  Railway  Company  it  is  aloiowt  inoviUkble  that  there 
■hoaid  be  grieranoea  aSeotiug  individuals  and  small  clasaos  ol 
mm  at  partinntar  ilattnBi  Tha  diiaotoM  wialMd  tha  alaff 
alnt^toaadaralndtfcatMiTfluikwheaeiiiiaarad  tfaat  ha  had 
a  laaaooable  gromad  of  complaint  ateht  aabmit  his  case  to  the 
foraman  or  inspector  immediatalT  abava  him.  and  it  was  the 
duly  af  snob  omoial  to  deal  with  the  case ;  or,  if  it  was  of  such  a 
«hane(ar  that  he  oould  not  deal  with  it.  to  obtain  a  decisioo 
npon  it  from  the  head  of  the  department.  The  dirwtflrs  wore 
•conyinced  tha'  )a  tlm  North  Eastern  seryice  there  wa.s  never 
any  difficulty  m  thu  way  of  every  man  ge.Cting  a  fair  boartng  and 
a  just  decision  on  any  matter  affecting  lu.'s  employment,  in  regard 
to  which  any  subatantial  grievance  couhi  exist.  Tho  special 
complaints,  therefore,  had  bwn  investigated,  and  would  be  dvftlt 
with  in  the  ordinary  cour^  of  administration.  Thoaasworof  the 
difaotars  to  the  raqoeat  by  aoaaa  giadaa  that  pnaiatic 
ba  aoaordin^  to  sanierity  ma  that  aasiarl^  uaia^ 
yromotioB  m  avary  gnda,  bat  capacity  maat  abo  be  con- 
aidar«d,  and  thosa  raspoorible  for  the  managemant  of  the  com- 
pany'a  basineaa  mast  have  nnqnalifled  power  to  reward  special 
ntiMsa  by  promotion.  They  could  not  aee  their  way  to  alter  the 
«resiKht  tost.  In  regard  to  the  qaeiition  at  wages  and  hours,  the 
board  pointed  out  that  the  company  coniparea  most  favourably 
with  any  larg«  railway  Qodertaking  in  Kngland.  "With  n  view 
to  ascertain  whether  the  men  have  any  just  ground  of  coinplaiut." 
OODtina«s  the  ofRoial  statement,  "  the  directors  havo  oxaraiTiod  the 
matter  afresh,  and  tho  rc*ull  of  llieir  invcatigiition  has  been  that 
they  are  oncirely  aatisfiod  that  the  wages,  hours,  and  conditions 
«taatplafnank«aanlljpal4ihanaBiathalf«rth  Baatam  service 
«M  waonUalB  aaBpairiMiiwtiihthaaeof  tha  mao  of  otbar  rail- 
way companies  in  England,  and  also  in  compariaoB  of  siiailar 
grades  of  men  in  industrial  employment  in  the  district  serTed  by 
tha  North  Eastern."  After  mentioning  that  the  general  manager 
had  seen  deputations  of  most  of  the  grades  before  tho  reception 
of  the  present  depntation  by  the  bf>ard,  the  minoto  wont  On  to 
flt&t'O  tkat  the  representationH  made  by  those  daputaliuns  were 
careiuUy  weighed,  and  substanlm!  coocesaicms  were  made 
both  in  wages  and  hour<.  Thu  dirc<;t(jr»  considered  at  tho 
tirao  that  thetiO  couccadions  wore  tbo  utmoal.  that  could 
pnipcrly  be  made,  and  afttT  a  review  of  tho  whole  of  tho  circum- 
stancee  thoy  wertt  unable  to  tdiov  their  opiuioa.  Aparc, 
thataCarai  from  the  individual  cases  mentioned  as  being 
in  oooraa  af  invastigation,  the  decision  of  tho  directors  was  that 
M  oaaa  had  been  made  to  justify  any  farther  caneaaaiaDa.  Tha 
nianta  prooeeded  to  allude  to  the  pablicly  amneaaoad  intantkm 
of  a  ooosiderable  onmber  of  men  to  leave  the  company's  servioe  if 
the  demands  submitted  were  not  granted,  and  stated  that  whilst 
th»  dir«ctor>i  did  not  doabt  that  tho  attractions  of  the  railway 
service  would  uuablo  them  to  fill  the  places  of  the  man  who  with- 
drew, it  wuuld  be  usaleas  to  deny  that  the  dioaatisfied  men  had  it 
in  their  ;j  j^r  r  :o  bring  aboot  a  period  of  diHtarbaoca  and  loan. 
The  diructors,  being  unable  to  justify  any  concosMions  beyond 
tliosc  alreudy  made,  had  sought  for  noma  mode  of  meeting  the 
difficulty  whicii  would  avoid  a  oonfUct  botw««u  tha  oompjuiy  aud 
a  considerable  aeotion  of  thair  ntan.  Thay  beliavad  that  uttder 
the  circQffistaBoes  the  only  aolutioa  was  to  oa  foond  in  a  ret srenoo 
toartiitealtoB.aad  thar  bad,  thawiatab  daaMad  to 
tiw  qiwiiKwii  ia  «agaid  to  \ 
toaAiln^MSiV  ■tfijS  t|»  ~ 


tions: — (1)  That  the  rpie.stion.^  for  arbitration  shall  b«  limited  to 
those  of  wag«a  and  hoursi.  The  directors  are  not  prepared  to 
mfer  to  arbitration  any  nnei<tion  affecting  the  discipiint-  and 
control  of  the  staff.  (2)  lhat  the  uropoials  of  the  locomotive 
Maff-^at  ai||ht  hoars  should  conantnla  •  daj'a  irark^  and  that 
any  Uma  workad  ovar  eight  hours  be  paid  for  at  the  rate  at  tina 
and  a  ((uartor,  which  proposuU  the  directors  must  entirely  reject 
— shall  be  excluded  from  the  arbitration.  (3)  That  the  grailca 
of  men  whoRe  wages  and  hours  may  be  submitted  for  determina* 
tion  shall  be  a  matter  for  preliminary  agreement.  (4)  That  tha 
arbitrator  hhatl  be  agret'd  upon,  or,  in  case  of  failure  to  agicat 
.Hhriil  b<'  nppoinu-d  (jy  .Mim*-  ludicial  authority. 

On  the  CDUcliisioji  of  the  reading  of  the  inir,ute,  Mr.  Ilarford 
said  that  !■•'  «as  pleiuted  with  the  hitter  part  of  the  iiunutea  with 
rnferenoe  ro  iirbitnitiroi.  Had  the  directors  not  propcHieci  that,  it 
wo;;hl  luive  been  hi'*  duty  propose  ic  for  the  delegates.  He 
asked  whether  tbo  directors  Itud  ikuy  person  in  view  who  would 
aot  aa  acMtcator.  Ha  ahattld  venture  to  aak  that  Iha  Board  ot 
Trade  ahoald  be  teaoeated  to  appoicUi  aibftratora.  Sir  Joaaph 
Pease  said  that  the  directors'  propoaal  provided  for  tho  appoillB* 
ment  of  arbitrators. 

Some  discnsHion  tollowadt  in  tha  Wana  ol  vhioh  a  referenoa 
to  the  signalmen  elicited  tha  atataaMlt  bmntlM  general  tnanager 
that  in  the  recent  reviaion  of  the  wages  of  this  portion  of  the  staff 
l.lH-l  had  liod  their  wages  increased^  and  there  were  forty-eight 
co-se^  of  ilfcreJifce  in  wages  through  the  revijiion  nf  Sunday  duty, 
.t<\,  luK  mo-ii  of  ;h«  decreases  were  to  the  exif-nt  of  Id  ,  2d.,  or 
;id.  per  wct'k,  ejich  of  which  wonW  be  put  right  iu  the  orilinary 
coiirw.    The  delegates  then  retired. 

The  oonfurunco  was  resamed  on  Wednesday  morning,  tiir 
Jaaaph  Feaso  again  presiding,  and  aaoit  oi  Iha  diraatoia  priaanl 
oa  Tnsaday  being  again  in  attawdaana. 

Mr.  HAnrouo,  who  accompanied  the  delegates,  said  that  in  the 
first  place  they  accepted  the  offer  of  arbitration  placed  before 
them  on  Tuesday.  At  the  same  time  they  noted  the  fact  that 
the  director.^  refected  the  proposal  of  the  locomotive  staff  for  an 
eicbt-hour  day  and  for  ovtTtime.  On  condition  that  the  matter 
nf  the  liniir^  ot  th(>  locomotive  staff  Im^  referred  to  arbitration, 
they  would  be  perfectly  content  for  the  arbitrator  to  say  whether 
the  hours  ■•houM  becij/lit.  nine,  ten,  eleven,  or  iwolve.  As  Ui  tlie 
iximirouioii  of  nri  arbilnitnr,  they  weru  prepnre<i  to  submit  to  the 
board  certain  name?.  If  thcgfi  wero  rejected,  he  won  hi  full  back 
Upon  his  suggestion  of  the  previous  day  that  the  Board  of  Trade 
MonM  anaiMmt  an  arbitrator. 

Kr.  w.  Sodson,  Mr.  FSckering.  and  ana  or  two  oAor  detcKataa 
desired  to  reply  to  parts  of  the  minute  apart  from  tho  que^itiou 
of  arbitration,  but  the  Cmaihma.\'  suggested  that  it  was  undesir- 
able to  discnai!  the  qnestian  then,  and  ultimately  ho  added  that  if 
the  delegates  wiitbed  to  do  so  they  could  send  any  reply  to  tha 
board,  wiio  would  consider  it.  After  further  discussion  the 
delegates  retired,  and  on  their  return 

Sir  .lr;5iFi'ii  Pf*sk  said  that,  dealing  with  tho  remarks  mad(>  by 
Mr.  Harfoni.  the  (uUowing  were  tho  decisions  the  directors  had 
come  to  ; — 1.  I  liat  the  company  cannot  agree  to  subnriit  to  arbi- 
Initioti  iin  v  proiKwil  for  n  rcducti<oi  of  the  working  day  of  the 
iuoumottvo  seafi  below  ton  hours.  *2.  That  there  seems  no  dilate 
about  tha  gradaas  all  tlvlianaeaaaanria  thai  a  liataballba  pea- 
pared,  aadthia  can  be eatfled with  Oibb.  S.  Tlial  each  lida 
shall  have  an  arbitrator,  and  these  arbitrators  will  agree  upon  an 
umpire.  In  default  of  agreement,  an  umpire  ehall  be  appointed 
by  a  judicial  aothori^i  such,  for  example,  as  tho  Railway  Com> 
misgioners  or  tlie  Lord  Chancellor. 

Mr.  HcwioN  again  iwjrK<-''ted  that  tlie  whoit!  ■  in^yt'iin  of  loeo- 
motive  men's  hours  nhonhl  «n  to  urb:natioii  without  liuiit.  Ho 
9«Ved  whether, 
referred  to  in 
jirbitriition,  iind 

Mr,  Glliii  explained  that,  there  wa.'!  :»)  intention  thiit  any  of  tho 
grades  should  be  excluded.  The  meeting  then  adjourned.  Upon 
raaasambliag, 

Mr.  KvMn  taid  the  ddanaiaa  had  oarefiiny  eonetdirad  iha 
adnnto  of  tlie  diraetore.  As  to  tha  dial  portion,  with  regard  to 
the  loeaaotive  staff,  they  had  decided  tbati  as  the  whole  queatioa 
of  wages  and  hoars  was  before  the  oonipa^yt  the  ilalsga*M  irsra 
not  prepared,  on  tbeir  own  rcspontililil^,  to  agrea  to  the  auht- 
sioa  of  locomotive  men,  Imi  they  were  prepared  to  submit  the 
whole  nucstion. 

Sir  JuciECll  Pn>K  said  that,  tho  diriictors  ha<l  distinctly  Raid 
that  tho  proposals  of  tho  locomotive  men  could  not  be  agrm-d  to. 
The  conference  thau  eaded,  without  any  dcliuilu  rcnuit  havitLg 
been  arrived  at. 

The  following  commanioations  have  uncepaased  betweea  Mr. 
Oibb.  the  general  nmnsger  of  the  North  Kostern  Bailway,  and 
Mr.  E.  Harford,  geasral  secretary  of  the  Amalnnated  Society  ot 
Aailvaf  .Sarvaati,  aiaaa  tha  oonfaraooa  oa  Wadnaaday  between 
"  "  '  ~ thaam 
ot  Baifaragr 


.  apart  from  locomotive  men,  all  other  ^adcs 
tho  man'a  pfoaraaBa  ivonhl  bo  inolndod  m  tiia 


Ihak 
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Kot*-l.  Micklogare.  York,  IJlst  March,  ISH?.— (J.  S.  Gidb.  Emjx 
NorUi  iiasterii  Kailway,  V<jrk.  Di  ur  Sir — I  am  (iirected  by  the 
dopatetioi)  wtiicli  met  vuur  bcnird  djiM  afK-rrHKHi,  lit  half-paat 
threo,  to  tsubuitt  Iha  tollowiaji  rcjiulutiuu  willj  ro^;ard  the 
oooclutiions  then  arrived  at: — 'Tbat  ibis  moetinff  of  deleipttes. 
Mtiag  M  the  depntation  empowered  to  effect  a  Mttlament  of 
tto  pnumt  diaiwtok  li«nlir  W|inma>  «mm*  tluft  bowd 
««HMCallo»all  thtqimdum «l wngtt tuOwm ot  dMMTtnl 
grades,  aa  set  iortb  in  this  program'"^  °'  propnwlt  diacniaad 
on  the  12th  ioakntt  to  bo  nnrrod  to  arbitratioo.  Wa  oouMar 
that  fur  the  present  nimlmuto  liitoli  IB  th*  iwgptiiilianB  we 
can  in  no  way  be  biiM  mpoMlMti.'— Yaw*  tnilx  ((jgnad). 
Edward  HxRtwaD," 

"  North  Koxtcrn  Bailway  Gviifml  Manager'*  Offlc*^  York, 
April  1st.  1'^S'7.  Diiar  Sir— I  hu\  c  rctfired  your  Mtfir  of  yMter- 
tiay,  tmimtriiMitiK  copy  ijf  It  rL'suliKiuti  pa8aed  by  ihf  dopiiMtion 
wik)  wi^  received  by  ibe  directors  yoaterdaj.  I  Uavti  uodoabt 
that  the  directors  would  acauieeee  in  the  statomeat  that  no 
responsibility  attaches  to  (be  oeputation  for  the  breaking  up  of 
yesterday"!  aoalMDM  frtthovknlKMl  wttlwwit.  The  deput*- 
tioo  preaaad  w>  atrdagTy  m  eOnld  I>1m  tww  which  thayif  CH 
they  were  commissioned  to  i  tipiiowilt.  and  th«  Hiivctora  noOfft 
jxiaed  that  it  was  reasonable  for  tho  deputation  le  "t-ek  iDHtm^ 
tiooB  from  tboeet  whom  they  represented.  Indeed,  the  first 
suggestion  of  our  chairman,  m  you  will  remember,  was  that  the 
atfjoiirrtfil  ponffri-ric'-  ehouUl  not  toko  pfacP  y&rft^ri\ay,  hnt  that 
mnrf  tiinti  shoulil  l>o  tuken  to  cutitidvr  lh(^  licTis^Dn  nf  the 
dirt^itars  as.  cmbodii>d  in  that  mim^ti'  It  must  not  b«  forgotten 
that  the  propomls  of  the  locomotis  c  ^tuif  «tand  on  a  different 
footing  from  the  rest  of  the  men's  prupoiials.  The  other  proposals 
were  bron  ght  forward  several  months  ago ;  they  were  considered  by 
^he  company's  departmental  officers,  discussed  between  myself 
loid  dajpntatiori.'!  >t  vnch  gndc^  Mid  they  hare  bMit  mummA 
knd  dettided  npon  hv  t  he  directors,  bat,as  regards  fh*  lOMMldtl** 
MMK  no  complaint  had  erer  been  made  that  their  honra  wen  tpo 
long,  and  their  proposals  were  simply  thrown  in  at  tbo  loot 
moment,  after  it.  Iiad  become  known  that  the  directors  were 
io  receive  a  general  deputation.  I  feet  sure  that  the  men  who 
win  !rxik  III  t1i<:'  tniitter  fnirly  wiM  ssce  that  isny  rmlnctirin  of  the 
1. .Cf.rriot iv:  hour-;  "oi:li_i  nii'^c  i|  ;'_"^tiotis,  both  of  wrokiiii:;  ^iiul 
cost,  ol  »uub  mBgnitud«i  ii^i  tobn  bryotul  iirnitiral  limits,  Bud  thut 
in  allowing  the  locomotive  siufT  the  ri;;ht  to  ruito,  in  the  projx>f<  d 
arbitration,  all  the  qoesliuriii  r^it^ud  by  tliom  as  to  wa^t'e  iiud 
hours,  Excluding  any  reduction  of  hours  below  ten.  the  company 
has  taken  up  a  reasonable  position,  from  which  it  is  impoasiblc 
fge  tben  todo!p»ft— TooninitbfnHj  fotewdf,  Glouge  S.  Gibr— 
Mr,  Bdwoid  brfivrdi  AmaigiauM  Society  of  Railway 
Ooi  iNrts,*  . 

IitwooN  ChuTHAic  Ain>  Swrift  Bulwu. 
,  k  itriln  ot  Am  onpemumeraiy  bondo  of  tbo  Ziwdoa  Chatham 
Mid  Dover  Boilway  Company  at  Donr  bnlnoal  on  8«tnrday 
iMt.  TUo  men  demanded  certeia  e<nHMaoieaa>{oclnding  'M.  per 
feAOr  for  overtime.  Owing  to  tb*  fCrilcero  bstviiiK  given  no 
pravkikut  notice  of  their  grievance,  and  their  action  having 
diskicsled  the  tratlic,  the  company  decided  not  to  rv-uugngc  tbo 
men  who  struck,  and  to  brintt  over  hilxmrrrs  rr<jni  Ca!:!;-?  n 
temporary  measure.  Tliia  o\f iriiionL  ilnl  not,  hun  evL  r. -iiccji  d, 
and  oa  Tucfiday  afternoon  men  vajtu  tuttu  duwii  tVtmi  iniii- 
pany's  stations  in  London  and  other  places,  and  th<*  n  or'.; 
proceeded  with,  the  strikers,  about  nixty  ia  number,  being  paid 
and  4iacba.rgcd, 

BAILWAT  HTaiENE. 

The  wxMjnd  Intcmntiooal  Confcrenc/?  on  Ruilwny  nnd  Marine 
Hygitne  is  to  be  held  in  Brussels  in  September.  tKidcr  the  prosi- 
deiioy  of  I'rofrwsor  Xuel,  of  Lu'go.  The  orgaui.ting  commitU'« 
have  sclented  the  following  aobjeota  for  diecnssion 

(a)  l.tnjanimtion  of  the  Medtml  8errifet.—VfU»t  IS  tbo  beat 
mode  of  orgaaiaiDg  the  medical  service  on  ntilwo^?  .The 
fol)owiiig  quet<tions  have  been  H|>eciully  submitted  for  solation 
bgr  tbo  Amaterthini  ('  inference  of  lto5: — (1)  Shouid  the  medical 
OWtieo  boon  imi-Kril  part  of  the  administration,  the  nuilicnl 
men  he'mg  considered  a«  officials?  (2)  Shottld  (bo  medical 
service  be  nttoclied  to  the  WicGt  society  of  tho  OOplof  Al  Olid  bo 
simply  !tp!!'ro%'(»d  hr  thft  administration? 

i  in  ',!<■<  ,-i{nl4':A  '/  J'^rtni!  w, -At,-  i[\  Thr  i'illm'n''ij  tA 
morUid  iir^ii Impositions  lo  relation  to  tiiu  odtnis'^iijn  '^f  candidates 
til  t)i"  r.ulwiiv  Hervice  and  the  varions  dutie«  of  i  uiinay  oflicials. 
(Z)  'l  iiii  rti  riiaraination  of  eoiplov^s.  (3)  Quitnutiitive  detcrmi- 
mtioi)  of  the  colonr  sense.  (4)  defect."  of  hearing  in  relation  to 
tbo  railway  and  oaariae mrieeo.  (6)  Malingering:  (a)  Visiuul, 
(ft)  Auditory. 

(c)  Hyjumie  JImIm  ami  JliywfrtioiM.— <1)  The  meono  f«r 
preventing  the  propngatton  e(  oommunicable  diseaoes  among 
trarellrn  as  well  as  employ^  jS)  Hhould  tht^  use  of  intoxieat- 
iof  drinks  bo  permitted  to  perBOtnraopeiiBible  for  ifae  safe  con- 


doct  of  railway  nnd  marino  traffic?  Ci)  The  result  of  the 
mea^ureit  tainn  t^^^^revent  overwork  in  the  trafiic-eODdoetti^ 

accideoU. 

The  oonference  is  not  confined  to  namboirs  ol  At  medlBil  p>D> 
femioD.  The  cordial  co-operation  of  all  who  are  ietoireated  in  tbo 
nboTo  qoostions  is  isTitodl  la  efdsc  to  Iboiiitote  the  preparatfoa 
of  tbo  prognunme,  any  ponons  iriw  irisb  to  eeatribute  papers  «r 
take  part  in  the  discussions  are  requcetod  to  ooinroanicate  at 
their  earliest  conronienoo  with  Dr.  LsfitsQlMl%Bne  de  rAssooiar 
tton  r>t$.  Bruasok.  Fartbor  dacoils  ol  Ifae  HnafliiBOBto  for  iha 
conference  «iU  be  pablkhod  Oft  a  late  dafee!p^Mii*  ITsdieot 
Journal. 


HOBTH-S   NAVIQATION  (XJUiIERIB. 

A  shareholder  in  this  c  ompany  writes  : — I  have  received  tilC 
report  of  Norths  Miivij^ation  t"'i>liorioc,  and  obsorvo  thai  the 
particulars  in  the  protil  and  lot  :  u  l  >  are  most  meagre.  Fur 
instance,  the  secretar)'  loilary  utid  i.iondan  office  expensea  ore 
dodoeted  from  the  gross  profit  and  no  details  giren.  Snrolj  it 
thooooiMkny  keep  a  London  office  going  the  sbweboldors  riioitld 
kaov  waat  it  costs,  but  the  accomits  era  eileat.  Directors'  and 
■oditors'  fees  'ijBiSM.-~»y  directors'  foM  1,4001.— the  share- 
holders  should  know  what  particular  quslifiostions  the  board 
possess  to  earn  this  amount.  1  obserre  that  Mr.  B.  B.  Lockett, 
of  Liverpool,  is  on  the  bourd.  bat  if  hU  firm — Me.««r8.  W.  and  J. 
Lockett — have  a  similjir  iixrocnunt  for  thr  sale  of  oonl  an  they 
had  for  the  sale  of  nitrate  with  tbo  Lagiiua^  iV'ilrute  Cotnpouy, 
then  if  th<3  opinion  of  the  shareholders  of  the  luttor  oooipuiLy  is 
worth  anythinff,  1  think  th»  rompariT  could  very  well  do  without 
hLi  or  hi.s  Arm's  aasit<tance.  Anyway,  I  do  nut  know  what  his 
partii^ulai-  qaalifioatioun  are  a  director  oi  a  coal  compauy.  I 
oelieve  he  is  a  partner  in  a  wine  oad  spirit  bosioeas  in  LiverpooL 
The  direotom  deduct  7^,  '  fees  wotred.'  Well  they  might  1  I 
think  it  woatd  boaroU  for  tbo  dabootave4»iders  to  examine  inlo  ib» 
aoooaots  and  see  tJiot  proper  proriaioa  bas  been  mode  for  depreoia* 
tion  bufore  the  10  per  cent,  on  the  pref  erenc«  shares  is  paid.  For  OB 
the  face  of  tho  aooounts  no  such  provision  appears  to  have  beoB 
made,  although  the  works  and  property  scroiiat  liaa  he«n 
increased  by  over  14,000t.  for  the  year.  The  andit<jr'»  ccrtihcate 
is  most  guarded: — "We  have  examined  Ihi'm  iiccouot's  in  detail 
with  the  company's  books  and  vouch' rs  htid  corlify  tbdm  to  bo 
correct  in  accordanoe  therewith  '  Xothiuf^  about  thu  afCOMnta 
representing  a  trne  position  of  the  company's  aSairs  or  that 
depreciation  has  been  oonsidered.  The  board  appears  to  be  a 
little  too  mnob  of  »  family  portr.  Messrs.  &.  Henoj  sad  JL  JL 
Lockeu  are  old  eolleogaee  on  nitoato  bo«rds,  and  Mr.  J.  J.  BmSSk 
is  aaothor  aitrato  diroDUr,  aod  Mr.  I.  Bnvd  Harvey,  the  genenl 
manogmv  i*  ao  doabt  a  rdetiTO  of  Xr.  B.  Harvey.  Maagr 
ventaree  drift  ia  ftia  wmr.  aad  it  only  requires  the  shareholders 
to  unite  and  iofoae  a  little  frseh  blood  into  the  board  in  place  of, 
say,  two  or  three  of  the  present  directf>rs,  ntid  with  c.ireftil 
managemeot  thoro  is  no  rraoon  why  tho  ^hiireholth  rK  ^should  not 
b«  able  to  look  forward  to  receiving  a  dividond  on  their  shares 
in  tbe  OOniao  of  a  year  or  two." 

COLLAPSE  OF  THE  ARAUCO  COMPANY. 
Another  of  the  eoncanis  »sMxi;itiii  with  what  i»  known 
as  the  Nitnito  Itaiiwuy  group  lias  oomo  lo  grief.  Before 
Air.  Justice  Xortb.  rm  Knt  ir  liiy  In^t,  Mr.  Swiofcu  Kody. 
Q.C.  moved  for  •-In  Biip.iiiiimctit  if  n  receiver  and  manager  of 
tbe  Arauco  Company.  Limited,  in  n  doheutulrc-holders'  action. 
TholcAmedconnswsiatsdyisittbeeoniiiany  was  a  largo  conosm^ 
which  was  formed  for  tbo  parpesa  of  carryinK  on  a  railway  and 
otbar  works  in  ChilL  Prooeediags  bad  been  tafcon  in  ObiU,  and 
tbe  eeniritr  was  in  Jcomrdjr.  He  aeoordingly  asked  for  tin 
appotntmeat  of  Mr.  S.  Wsterhonse  as  receiver  and  naaaoer  oC 
ibe  anderti)kh>f|'  His  lordahip  made  tlie  order  asked,  with  leave 
toappolat  aoaiaoiBe  to  aet  as  bis  attorney  in  Chili. 

Nemesis  iabasiljr  overtaking  tho  scandalously  over-capitalisod 
and  miMmiinagnd  creations  of  the  North  group.  Tho  appoint. 
mSDt  of  a  receiver  to  the  Araiico  Company  will  have  caused  little 
snrprirte  to  readers  of  tbo  Pitll-ilall ;  apart  from  the  hopeless- 
netw  of  tlie  position  rpvpnled  hy  the  accounts  published  three 
moiithfi  ago.  n  d  liy  thn  remit  heavy  fall  io  the  company's  bonds. 
I'lie  tt^.'^'ny  u  is  mcrflv  prnlniif;cd  by  the  successful  application 
ill  fitr>i  '  L'iM)^...  i-i»  t.j  i!ir  Ci.iliiiii  lIiA  Lmment  for  an  advance  of 
)^,Oi.H.ij.  on  uccoitut  oi  tho  guarantet<  previously  waived  by  tbo 
company  as  inTolring  official  intervention.  Tbe  first  mortoage 
intareat  was  pirovided  for  at  tbe  eleventh  boor;  but  the  aadbss 
aow  oowWk  btottinjg  oat  the  otdiBary  aad  prefsi— to  ahnaa 
f SOO.OO<V.>.  at  one  tuio  qnotod  at  febnloas  proawams.  Tbe  oaly 
qneotion  remaining  is  as  to  how  much  will  be  saved  from  the 
wreck,  for  the  holders  of  the  bonded  debt,  of  which  508,900i,  was 
ontttaadiag  at  Jaae  80lh  laett  eiielnaivo  ef  diJSW.  "mmtrf 
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■oooanta  Mid  Iwm."  The  aoathirir  ratcnaion  of  tlw  Chilin 
State  nilmn  it  oatMniiatolj  nteratd  hj  tlie  «mptiii<H  o(  th« 
•tchequor,  the  praeaeda  ot  last  jaar'a  lo«n  raised  iipecificatlj  ad 
hoc  having  found  ctbar  and  mm  desirable  oatlets ;  bnt,  as  the 
oompletioa  of  tiie  system  to  Port  Monti  is  abtolutely  indis- 
pensable to  the  economic  welfare  of  the  Bepublic,  tbc  needfnl 
will  no  douliL  evpiitaally  be  raisosl.  The  raihray,  with  ita  bridge 
more  than  a  miU;  m  length  over  the  Bio-Bio.  is  a  white  flfphan; 
to  the  rampany,  yc:  the  Government  has  bod  its  eye  On  it  with 
a  vien-  to  connertinn  with  the  Stat*  linad  and  the  l0llg4«Btem- 
plated  de^il  may  now  rome  off. 


MR.  EDWABD  WILLIAK  WELLS. 
Mr.Edward  William  Willis,  tho  u.-fsisUut-RoiiLTdl  maiia^rof  the 
Midland  Kaiiwajr  Company,  was  burn  at  .Sutibury.  Middlesex, 
and  rcceircd  his  educational  truiuing  at  Bath,  to  which  place  bia 
parents  removed  when  he  was  an  lufaut.  lu  the  year  1873.  at 
the  ago  of  eighteen,  Mr.  Weill  entered  the  service  of  the  com- 
pany as  a  clerk  in  the  offices  of  the  goods  manager  at  Derby,  in 
wboat  da{iartas«iit  tha  ftnt  two  yeara  of  hit  railwar  career  were 
UNnt.  la  1875  ba  wat  transferred  to  the  stoff  ot  die  late  Sir 
Jaafla'A1Ipatt,  aiiid'ftllnr  Tears  later,  on  the  appoiotment  of  the 
late  Mr.  John  NoMa  aa  teneral  manager  of  the  company,  that 
gentleman  selected  Mr.  Welli  tn  di.icharge  tbe  import.iiit  and 
arduous  duties  o[  privato  st-cretary — a  post  involving  great 
responsibility  and  a  tn-meuJous  aiixnint  of  hard  w«r^'.  On  the 
<ippoi»tmODt  of  Mr.  Turner  as  iV'tti^tJint-general  ni.mHgcr,  in 
1891,  Mr.  Wells  wai  ulci  tcd  tho  dcpurtUiCOtal  chief  clerk  Aboijt 
two  yosrs  latnr  Mr.  Turner  sufccedod  to  the  genoml  managor- 
sbip.  and  sUurtly  (vfterwardn  Mr.  Wellsobtainod  the  appointment 
of  assistant-general  manager,  wbidi  ka  baa  aiaoa  baU  with  auch 
distinguiahod  ability.  The  deep  iBteraat  wbleb  Mr.  Walls  takes 
IB  aA  aialters  affecting  the  welibeing  of  the  staff  of  the  company 
ja  vridanead  by  the  fact  that  at  the  present  time  he  is  a  member 
o(  the  govaraing  body  ot  the  Midland  Railway  Institute  at 
Derby,  and  tha  ebairman  of  the  committee  which-  during  the 
winter  months  has  providwl  the  j»r  rie-'f  of  fiiRt  rla.'^a  entertainments 
in  the  institute  conourt-hiiU.  Mr.  Wells  ib  in  Hympathy  with 
thoaa  moramaiita  which  bare  for  their  object  the  moral  walfara 
ot  tba  eaaipai^a  ataplflgria.— (h»  iki  JUm. 


IBKT  RAILWAY  COUNCU. 

"With  a  view  to  providing  the  requisite  machinery  for  giving 
effect  to  the  provisions  of  the  National  Defence  Act  of  1888,  and 
by  the  Regnlations  of  the  Force*  Act  of  TH7I.  the  Si-crctary  of 
State  for  War  has  approved  of  tho  furmntiotv  of  a  pi.'rm«ncnt 
railway  council  to  advise  as  to  the  wi.jrkLug  of  tho  raiinnya 
in  the  United  Kingdom  on  mobiiisutiun.  and  in  Umna  ot 
national  emergency,  aiAO  on  I'lostion"  relating  to  the  irHn^port 
by  rail  ot  troops,  stores,  Ac.  Tlic  rouncil  will  mnet  at  tho  Wiir- 
office  when  roquirtei  to  do  m>  by  the  tiecrotary  of  iiuLe,  and 
during  mobilisation  it  will  sit  oontinuonslj.  Ita  duties  will  be 
generally  to  adviaa  tba  Saeretary  of  Stata  on  milway  matten*. 
and  alao  te  draw  •  detailad  aobama  for  tba  Boramentof  troops 
on  mobiliMtioa.  tte..  anddBRngmobiliaatioD.  iaaddittOB  to  acting 
OS  an  adviii-ry  bcJy.  it  will  be  a  medium  of  coramonicatiou 
W^v'.'i  ri  tin^  War-ortiraandtherailway companies.  Tbamajority 
oi  the  membera  belong  to  the  Engineer  and  Railway  Volunteer 
Staff  Corps,  a  valuable  organisation  which  has  existed  since  ISiiO, 
and  which  iiri^!'ihi:>r?  in  ita  ranks  thp  per.«:rEi!  mnnagersof  many  of 
tin'  !-irg':  r.iilwav  .My.sti'ius  :ii  tiie  I  n.ti  d  Kingdom  and  si'vcrul 
w«ll-kni)»ii  ttud  distiiigui-Sifd  civii  e!jgineer».  'i'lje  council  ulsu 
iia  .iid^a  all  tho  mililury  inKiiert'_>r.s  of  railways  under  the  Board 
oi  i  iade.  The  following  orticcrs  bave  been  appointed  to  tha 
council :— President— Coional  D.  A.  Scott,  D  S.O..  A.A.G..  B.E. 
M^bera.— Inspectors  of  Bailways,  Board  of  Trade — Colonel 
F.  MarianUn.  G.M.Q:..  Eni^ttaar  and  Bailwa^  Volnnteer  Staff 
Corps;  Lieut'OoIoiial Torba,  B.E.;  Liank-Colonel  6.  Addison, 
K  E.  Engineer  and  Roilway  Volunteer  Stuff  Corpa— Coloael 
Sir  HcJiry  Oakley,  general  manager.  Great  Northern  Railway; 
Liout.-Coloiict  J.  0.  Hawkshaw;  Lieut.-Coloncl  Sir  Charlwi 
Seott^r.  general  manager,  London  and  South  Wei!t(?rn  Railway ; 
T.->'iif  .-r  ,"o:.el  ,1.  W  Rirry.  C.B. ;  Lient.-Colonel  (5.  H,  Turner, 
geni-rril  tiiar.igiT.  MiJliiul  ilailway ;  Lieut.-Coloncl  f.  Hiirri-^nn, 
general  isiaiii'.jLr.  Lumi' i-i  iitid  North  Western  Railway;  Major 
H.  M.  Lawhon,  K  K..  D.A  g  M  <:.,  h^adquartafi}  Captam  I.E. 
Chiu^nn.  Tt.K  .  who  will  act  a"  sciTi'iiiry. 

AN    UNUEHGKODND    RAILWAY    FOR  BRUSSELS. 

The  BrussfU  LMrri'n|X)ndent  of  th'.-  /'n'l  W  .■i'.'  '/'n  :.  '(.  siiys  : — 
"The  St«Fi;-  Hailw.iy  Department  and  itH  hcjii.  .M  \  an  don 
l*««srel>oi-iin,  uro  now  iju.suy  jtudyiug  the  plan^  for  an  nndi-r- 
trrouud  rriilwiiv  \viiii  li  .-ihali  <  iiniiet't  the  two  great  staliOus,  liie 
Nortl  and  ilie  Mul-.  '['ii<--  mode  of  coimeclion  between  thcato  two 
alotiuiLs  bas  always  been  most  un«a(.iiifactory.  Those  who  arrive 


at  tlia  Osn  dn  Votd  baond  for  a  Midi  train  are  sabjectadto 
didaya  aad  ebangaa  of  atnost  aggravating  character,  and  ilia 
with  the  object  ofmaking  a  direct  line  through  the  city,  instead 
of  round  it,  that  the  State  railway  have  practically  decided  to 
imitate  the  underground  ayatem  of  London.  According  to  the 
plans  now  before  the  Minister,  two  tracks  running  into  the  Gare 
da  Nord  will  he  elevated  to  the  hoight  of  the  Br-it  storey  and 
branch  off.  passing  over  tho  Kiie  ilu  HrJihant,  through  the  ne.it 
ot  honae.i  h<>twpen  there  and  the  Hue  I'iautefl,  rro.saing  the 
Kue  de.s  Planter,  and  then  entering  u  tunnel  to  he  const ruot-<Hl 
under  tho  Botanical  (jnrdens,  whieli  will  extend  under  the 
lioule\ard  dn  Jan.lin  Botanique.  under  the  8t.  Ell/.abeth 
barracks,  under  the  Place  St.  Guduie,  Biio  de  la  Madeleine, 
nad,  nuuiqfaoMb,  again  raaeb  an  alaiatbm.  Iba  tracka  will 
HiOB  oroaa  tba  Bonlmrd  da  Midi  on  a  viadnet,  aad  finally  join 
the  Gare  du  Midi  on  a  level  with  its  first  storey  on  a  viaduct  to 
bo  built  over  the  present  roadway  on  the  east  side.  From  hera 
tba  ntito  win  gmooaUjr  daaoand  nntil  tba^r  join  tha  main  linea." 

FOBXXOK  AKD  COLONIAL  ITIMB. 
The  Kborat  Railway  was  ooMicd  by  the  King  of  Siam,  wllb 
macb  eatanmny,  an  SMuidaj  laat. 

Thare  an  now  forty-six  oompaniaa  darftoaa  te  eatabttdt alaatrio 
railways  in  Japan,  and  which  only  await  tba  aaaoliM  of  tfao 

Government  to  begin  operations. 


The  gp^t  railway  bridge  across  the  Obi  will  be  finished, 
according  to  Russian  nnwspapers,  aboat  the  middle  of  this 
month,  and  will  at  onre  be  opened  for  through  railway  IrafRc, 


The  returus  of  the  New  Sontli  Walea  railways  for  the  pa.st 
quarter  show  an  increase  of  .Vt.iMH);.  on  the  corr.^pondintt  period 
laat  year,  and  tboae  of  tba  Western  Australia  railways  an  locreMe 

otsifioot. 

Tha  Sontbem  Bailway  Company  of  France  has  announced  ita 
dividend  npon  ite  ahare  capitul  for  1896  at  the  rate  of  10  par 
eaak  par  annum.  A  aimilH  dividand  baa  baaa  paid  br  tba 
ooBipaitf  for  aavatal  jtara  paak 


A  meeting  of  tho  holders  of  7  per  cent.  Mirond  debentures  of 
the  L;i  tiiiairu  Harlioitr  Corporation,  Limited,  will  be  hold  on 
tho  Tih  inst.,  for  the  piiri>use  of  coniidering  a  schomoai  annnf*" 

ment  which  will  be  proposed  by  the  corporation. 


The  Credit  Lj^nnaia.  k),  LoQibard-streot,  E.C.,  ia  aatboriaed 
to  receive  for  collection  the  cnnpous  due  April  1st  of  the  Northarn 
of  Spain  Railwinr  (Tudela  ana  Bilbao  section)  first  and  aaoosid 
seriea  bondat  aod  pajr  ibam  at  tba  rate  of  esebaaga  o{  tba  panto 
inFbria.   

It  ia  atalad  that  negotiations  for  the  isBue  of  Russian  railiray 
oldigiitiono  guanuiteed  liy  the  Slate  have  l>pen  bronght  t«  a  eott- 
c'.usion,  and  that  the  cnritrncts  on  t'^.n  suhiect  have  been  signed 
by  the  reprottentatives  of  the  railway  adminiatrations  and  the 
syndicate  coneamad. 

By  tho  terms  of  a  oonvantUm  jnst  concluded  between  the 
French  Minister  of  PnUio  Works  and  the  Western  Railway 

Company,  thai  company  i«  anthorised  to  double  itt  lines  in 
Brittany  and  Normandy,  to  unite  its  lines  with  the  flare  des 
Invalidas.  and  also  to  unite  its  I'assy  Station  with  the  Champ  do 
Ifiira.  TIm laat  anaBgemcut  hae  provolcad  aona  cbjactiaaa 

Tho  board  of  the  B-.e:'no.i  AyrcB  and  Kosnrio  Hallway  Company. 
Limited,  prupui^ea  to  {jl4u;«i  the  aum  u{  l>J,iJOiJl.  to  the  credit  of 
maintenance,  renewal,  and  casualty  fund,  and  to  NOOmaiHld  n 
babtnco  dividend  at  the  rata  of  4  per  cent,  per  anmiB  OB  tlw 
ordinary  stock,  oiakiDg  with  tba  interim  difidaod  S  par  eant  for 
the  past  year,  aad  laaring  a  balaneo  to  ba  carried  iorwaid  of 
18,881.',   

The  coiistruclion  of  tlio  Bezwada-Madraa  Uailway  'a  making 
rapid  progress.  'I'he  Govci^ment  of  India  ia  desirous  that  the 
BE!ction  to  Nolloro  should  be  opened  for  pasaonger  traffic  on 
Jnn«lstne<t,aadtba  aae^  to  OngolabrOeteharlat.  Mora 
railway  extaatioaa  ava  auBlmplitod  and  an  widar  oaniidarar- 
tion— Maynveram  and  Matoni  to  Adinapalaan.  and  Pnddn- 
cotto  to  ATidearkoTa,  Kambobonam  to  Maaargndl,  timmgb 
Nidamtintyaliira. 

The  new  ihiilv  ■er'.  of  the  "Noni  Evpre^M,"  t».ui»  de  lurf, 
hi-tw.:  on  O.xtend  and  Berrii  will  begin  on  May  1st.  On  Wed- 
neiiday  luxii  Saturday  in  mch  vtixk.  tbe  servico  will  be  extondod 
to  and  from  St.  Petorsbiirir.  but  the  apeoial  ataaamr  aaw  laavinft 
Oitend  on  Thursday  at  1^0  p.m.,  on  Che  arrival  «t  tba  tnia  frMn 
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St.  Petersbnrg,  will  after  that  d*te  depart  on  Friday,  and  a 
supplementary  snecial  i.t<»amcr  will  leave  0«t«id  for  Do^'cr  on 
each  Hurceeding  Monday. 


The  Belffian  Government  has,  it  1.4  said,  decided  upon  a  trial 
of  electric  locomotirc^  on  the  ordinary  State  railways,  starting 
with  the  3-mile  run  between  Brussel.*  and  Tervneren.  Is'o  con- 
ductors are  to  bo  used,  the  electric  cars  taking  their  place  in  the 
ordinary  train.  The  Bclgianii  are  adoptingthe  aocumulatorsystem, 
notwithstanding  itH  weight,  !>o  that  the  financial  reault.8  will  lie 
valuable  for  comparison.  The  speed  is  to  b«  31  miles,  reduced 
to  IS\  milea  an  hour  on  the  steepest  gradiouu. 


The  AlberlvUlf,  which  sails  from  Antwerp  for  the  Congo  on  tbe 
6th  inst.,  will  take  out  two  heavy  locomotives  and  a  large  con- 
signment of  rails  and  sleepers  for  the  railway.  According  to  a 
letter  from  Mr.  Adam,  the  engineer,  which  has  just  arrived  in 
Brussels,  the  rain  continues  to  delay  the  work,  and  to  cause  con- 
siderabla  damage  to  the  work  of  con.ttruction.  At  present, 
however.  240  kilometres  'of  the  permanpnt  way  have  been  laid 
down,  a  further  18  am  in  a  very  advanced  stage,  and  it  is 
expected  that  a  {'.:11  300  will  very  shortly  be  completed. 


A  special  general  meeting  of  the  Ar^ntine  Great  Western 
Railway  Company  is  called  for  the  7th  inst.,  for  the  purpose  of 
sanctioning  and  confirming  the  agreement  with  the  Argentine 
Government  in  relation  to  commutation  of  the  company's  rights 
in  regard  to  the  gnarantee  of  the  Argentine  Government,  and 
authoriaing  the  airectors  to  create  and  issue  1,700,0001.  of 
irredeemable  4  per  cent,  second  debenture  stock  for  the  purpose 
of  providing  for  the  redemption  of  the  existing  6  per  cent,  second 
debentures,  and  for  the  general  parpoi>es  of  the  company. 


In  contrast  with  the  gloomy  prospect  of  many  South  American 
railways,  it  is  refreshing  to  note  that  Casta  Bica  Railway  shares 
*re  having  a  buoyant  tendency.  The  earnings  of  this  line  for 
1896  are  •21!*,fSP0i.,  a  coDsidertAtle  increase  upon  the  previous 
Tear.  The  aggregate  increase  from  the  coromenoement  of  this 
year  to  date  is  1:!,.'.«*/.  The  lOi.  .«hftrc«  are  quoted  -JJ.  The 
acootintu  have  arrived  from  Costa  Rica,  and  are  now  being  sub- 
mitted to  the  auditor*.  It  is  signiflcant  that  with  their  arrival 
the  shares  should  be  largely  in  demand  on  the  market  at  an 
improved  price. — Leedt  Mercury. 


Accident!  to  North  Weitera  Bailway  SerTunts.— Tlie 
London  and  North  \\'catem  Railway  Company  have  issued  a 
taemorandum  to  the  effwt  that  the  return  just  printed  by  order 
of  the  House  of  Commons,  showing  the  number  of  servants 
reported  by  the  thirteen  principal  railway  companies  as  having 
been  killed  and  injured  by  accidents  in  which  the  movement  of 
vehicles  is  concerned,  is  likely  to  be  wriou-sly  tniitunderstood  to 
the  prejudice  of  the  London  and  North  Western,  unless  the 
iigureti  are  explained.  It  is  enacted  chut  every  railway  company 
should  make  a  return  to  the  Board  of  Trade  o!  any  accidents 
attended  with  loa.s  of  life  or  personul  injury.  It  was  clear  that 
•II  fatal  accidentii  were  to  be  reported,  but  as  time  went  on  the 
Nortli  Western  came  to  the  conclusion  that  the  various  com- 
panies were  not  pUtciiig  a  uniform  interpretation  upon  the  order 
of  the  department.  Some  of  tliero  seem  to  have  treated  slight 
injuries,  such  as  a  crushed  finger  or  toe,  as  not  coming  within 
the  scope  of  the  order,  whilst  the  North  Western  Company  make 
a  report  of  all  such  cai^es.  The  tables  of  tlie  various  companise 
show  that  the  proportion  of  killed  to  employed  is  far  smaller  on 
the  North  Western  than  in  the  rest  of  the  Lnited  Kingdom. 


MSTROPOLTTAN  KAILWAT  CABBIAOE  AND 
WAGON  COMPANT,  Limited. 

SALTLEY  WORKS.  BIKMINOHAM. 
SneoeMora  to  Messrs.  JoMph  Wright  and  Soni 

MA-nrrACTcara  of  RAILWAY  CARRIAGES,  TRAMWAY  CABS 
WAGONS,  and  RAILWAY  IRONWORK  of  every  deacnption.  Rail 
way  Carria^  and  Wa«ons  bnilt  for  cash,  or  upon  deferred  payments 
extending  over  a  period  of  from  three  to  ten  ysan.  A  large  number  of 
Coal,  Ironstone,  Ballast,  and  other  wagons  to  be  let  on  hire. 

Maoofactorr  and  Chief  Offioea— Saltley  Works,  BirmiDgham. 

WILLIAM  JONES  AND  SONS, 


CECIL  STREET  FOUNDRY 
BIRMINGHAM. 

MAKERS  OF 

GALVAinZEI) 
SIGNAL  PULLETS  AKS 
FITTINGS 

ttc 

CAST  AND  MALLEABLE 
ISON. 


EDWARD  WRIGHT*  Co.. 

UW  STATIONERS, 
PRESTERS,  LITHOGRiVPIIERS, 
ENGRAmS, 

AND 

ACCOUNT  BOOK  MANUFACTURERS. 

All  uork  executed  in  best  London  style  at 
moderate  prices. 

Orders  aent  by  post  promptly  attended  to. 


n 


EDWARD  WRIGHT  <&  CO., 

SENECA-ROAD,  THOILNTON  HEATH,  SUiLRET, 


HichMt  Award,  ChloMTO.  1893. 


JESSOFS 
STEEL 


SaUbllahtd  100  Years  aeo. 


WILLIAM  JESSOP  &  SONS,  Lm' 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL.    FraEST  SELF-HARDENIXG  STEEL 

FOSGED  AXLES  AND  LOCO.  CBANKB. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.    WHEEL  CENTRES      STEEL  CASTINGS. 


tf8 
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THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VIOTORIA  STREET,  WESTMINSTER.  LONDON.  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  A  TRAMWAY  SYSTEMS. 


fSEnusi  AXiTSBVAVnm  strm  or  xebctucax 
BT  wmcB  POWER,   mCANDESCENT,  abd  ABC-LIGHTINO  mat  bx 
MOST   S7FICIENTLT   BUFFLIED    tbok  tei    SAME  CXBCUIT8. 


FOP  FULL  PARTICULARS.  PRICES.  AMD  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 


JOHN  SPENCER 

KEWBUfiN  STEEL  WORKS, 

OFFICES. 
NTIWC.VSTI.E-tJN'.TYKE, 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES... 

STEEL  CASTINGS 
TO  40  TONS. 

Iiooo.  Onnk  Bbattn,  WhMl 
Oontre*.  Bogie  aad  WagoB  miMte 
BoTc  Bloek*.  Axl*  Boxaa,  * 
Oroaabet-19,  Pi«taa\  MMloa  FUt-^, 

"* —  ,A<t.n<*' 


AND  SONS,  LIM., 

KEWCA8TLE-0N-TYNB. 

I,ONDON. 
CXtiH  OB-8TILBST-BUZIaOZVCW 

STEEL 
FORCINGS. 

,  amd  otttar 


BBffT  CAST  STEEL  FELBi 

8p«cirkl  auarantMd  Tool  BtaeL 


BUENAVON  GOLD  BUST  PIG  IRON 

(MADE  WITH  THE  CELEBRATED 

So.  1  Fouadry.— A  Dwk,  Onj,  Oatt  Iron,  uwd  (or  CMtlnin,  wbrro  toueboeoi 
aod  mimibU  uc  nqadiad.  anA  M  TootM  WhMli  torAnl^^ 
and  <Aher  MacUiwri  Aslgmdow  SoMBMBiik  nrSaalMKtte 


rapertor  wutk. 

Vo.  S  Voundrr.— A  mom  Ofi^aHry.  nnd  for  ainUir  pni|i«aM>a»I  lafgctr  bjr 
■       nail  million. 

VAi  8  FoaodiT.*— An  Upan  Oniii,  Harder  Iron:  and  for  bath  Foundry  aud 
Pmmi  tl  ana  hlttti  tnuwranattniBgUi  io  CaMluc*.  bal  no!  ao  tovgli  u  tna 
^      lM.laMlN<i.  2;  KivoiBftnacflbreia  wroogbt  inw. 
Vdb  4  Omt  VerKe.*-.\D  Open,  Hon  Iroo ;  uuaaiwn »  great  utrtagtb ; aaiUbla  far 
--       twigfaanliiK  miU  tenMtlmJiaWlar  iioalitUa  i  it  i»  a  wry  w  pari  or  Wviat  liaa. 
jn.  S  Common  Foraar*— AuHar.nacr  Grain,  wry  BtnMKlHBtirtlaUa 
for  Hrary  Mncbiaanr,  mcktf  nuiftt,  latK*  WliMU.aBAdMMnjMaiaaBi 
Bl<nriaK(?TiiDdai,aaU«ft8lldai,  *c.,aa>ellai  for  ranaaaniiiiabCtbla 
Bolo,  Bolfrr Plata. aadBB. MhcIwU Ban.  -i-f-r^ 
e  atrons  r«raa.*-AlHli  kartaraadCkMrqaalttr.MAftrl 
aad  iar  bdajttKagttaMWatMitfaiBliiirtiialwaai 

THE  BuiiSv7^^ 


BLAENATON  OHA&OOAJL  COAL). 

MOTTLIBlD.-tTnd  tar  OhllhA  «dto  In  tm^m^j  ftoA  tor  •ttw^Hlkr  pwpOMi 

*  fhM*  (itwtlttM  harr<)i  hti/'.  Vr.l.i  ntronjrlh  in  wrought  iran^  Kill  »re  ttMd  tor 
brhvlniF  up  wmkor  irnri  t-i  nt      l  1   ruiuatil  tcaU. 

Kxtrmet  from  Report  rnadt-  li>'  tti-j  Officers  of  H.M.  Oovommcnt  U 
the  Boyal  ArMini>.l  *  -i  i  u<-  -!-<-!  c'l'  ■''•■m'  iN-MTi-it.  it-.t  of  Ima.  •'i."»rij-  ■!]■-  jr-i-r*! 
ftrvrftfri'  of  »  uutiil  ■  -  ,f         ,         |.f,  uiri-i  ki:i1         u  tmiu  dfi  j      - 1.  -Mrtp      ;tii  .1 


S-...-n,'1h. 

'U^X  *^'"»«- 

A»era«eof  i<  Mniplw. 

IDi'luiIiri^  Kinrimvixi 
Aiomini  ni  S  iiutiitln 

e(  tUacaatOBoaJy..-' 

( Hprcimeutt 

i.lK) 
I.liS 

lis  Kpwimma. 

4nspiH-ii])eiis.  t:l  St>rciaiaM, 
irMSl 

'liSiiiON-STREET 


LONDON,  UL 
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'Grover  Spring  Washer"  Hut  Lock 

o,v.No  A  BOLT  ACTIVE  ENERGY 

m  ADo,T,oN  TO  PASSIVE  RESISTANCL 

FOB  FISH  BOLTS,  ROLLING  STOCK, 

GROVER  &  Co..  LIMITED.  WHARF-ROAD,  LOMOON,  N. 


THOMAS   OHATWIN,   ''^^^  ™^^ii^S^ 


JLVXVPACTTJBKE  OF 


STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  6AU6ES 
TWIST  ORUIS  MILLING  CUHERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 


PATENT  OFFICE.  GLASGOW 

kOO.. 


OS  PATKKT8,  DrStONH,  A!*r)  TIUDft. 
KiBKh   MAY  BE  HAD  GRATIS 


ASPHALT   AND  TAR 
BOlIiERlS 

or  iTiET  DiscBiraoir 

Fbr  Railway  Companies,  Local 
Boards,  and  Contractors. 

UMI  BIOCK  ILLADY  fOB.  DiXIVEBY. 

Sef  Illuslrated  fVii-e  Lusta, 


CHARLES  H.  EWEN, 


MrLTtTVirux.  Lovdos.' 

Trlephi.r.e.  ♦« 


J.  XWXEDT  ABD  CN), 


UtJ> 

PATEirTEBS. 
CIOXAL  WOUK  IS  Ahh  ITB  BRiLKOHKa. 


n,  TIOTOBIA.nBXR,  mRimRTlB,  &w. 


THE 


PEARSON  &  KNOWliS  COAL  &  IRON  CO..  LIM. 

DALLAM  AND  BBW8BT  F0BOB8, 


uALD  ■Kt>AL. 
CiLeCTTA  — lt84. 


/RON  &  STEEL  DEPARTHfE/VT. 

BABS»  plates;  sheets,  hoops, 

AVGLBSk  TEES, 
WIRE  fiODS, 


GOLD  MKDAL. 
IiiTKBrooi  —  l*i(> 


ENGINEERING  DEPARTMENT. 

BRIDGES,  GIRDERS,  BOOPS, 

TAlfKS,  BUCKLED  PLATES, 

MILL  &  FORGE  MACHINERY, 

anAK  HAMHTRTIH.  PUMPS, 
'    tTEXU  AND  HTDRAVLW  O&iMML 
WUKK18,  AND  AXLKS, 
QENEUAL  CABTlHOa,  ta 


liSOIflTSRBB  BRAN08* 

"WARRINGTON."  WIW 
"DALLAM." 


* 


tanloa  Offlcw  61.  Sac  WBH—  if  .M. 


B«^.:     JUSEPH    TOMEI    &  SONS, 

I  inr  ni  a  nnrp 


TImm  Qliiipi  will  vtand  k  pr''«^'Ln!  of  I,2C<X1>.  per  iqnAn  Inch,  wad  douAohKnirvoailoiu-.  nor  hfcota«  furndkyi 
llA>VF*CTyuu  To  HjtB  MuBRT'*  OoTiMHiiiT.  LnT«  iai>  Tranaomti.  ox  Arn.iCATio>. 

AVrov.  BIRMINGHAM. 


ii  o  0  o    o  aEi  fi 


-fe^^  SPaOXALLT  FBEFABED  FOB  BAILWA7  ITSS. 

«^  mOK  STAITDAKD  OF  I.XTBBIOATIOir. 

SMITH     AND  FORREST 


MAHCH£8T£B.. 


OmtTMU 
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THE   RAILWAY  TIMES. 


[Apwl  3,  1897. 


B 


lEXOS    AYRKS    f„ia  ROSARIO 

RAILWAY  (iiMl'ANY.  Umiled. 


Noticb  If  hfrrbr  k-icu.  IhM  -he  TKVNSFtR 
BtlOKS  of  thn  Prrfprcmf  iumI  Smi,-(i.i:cii  N!i.5-r- m>c1 
(Irdmiiry  Kt.rk  of  tbii^  Coinpmy  wiU  hr  i  1  •  ivKp 
fr.ini  ir.il  iu>-1^t  to  IMli  in»t.-uiC,  hotJi  di*y^  tr.-.  liiriivf, 
for  the  purpcae  of  the  p«yninic  af  tht  fUiianrn  UirU 
detida  flic  the  Hair-year  mdad  MM  DaeaibW.  Utt. 
^Va^Iaut«  for  whkb  will  tie  |K»tedflatl»MlkfiMlHl. 

Mwi  tte  m  4ix  «(  April,  un. 


J.  B.  bATIMX.  •Mntarr. 

S*,  0(ilnnaji-«trt«t,  l>oi>dflci,  E.C. 


DUBUN,  WICKLOW.  uid  WXXVOBD 
RAILWAY. 
TEKDSU  FOB  BLEBTBItSw 
The  IHTMon  of  lb*  abOTS  OonnaBy  an  |itt|i«r«d  to 

mrirv  TENPBRJt  for  the  MtppV  of  M^OW  >•  V 
hKlf-roniid.  lo.nmi  10"  «  V  ndugatar,  Md  lo,Miu. 


 toUa 

■RhAvrilBm.         ^  ^  oOWUr. 

WeMluid-rawTetiBlBiu,  DsbliD.  tMh  Mutb.  lfH>;, 


THE  HARDEN  STAR,  LEWIS  &  SINCLAIR  CO. 


&C       MM,  & 

Obkiiapk,"  Lnodoo,  "jBsnrADB,' 


 Hawtaur.  aaA 


Kotblnc 

CiRKHAnK,"  Glucow, 

HATME^L"E-S5il?'  PECKHAM,  LONDON,  S.E.  ^ 

KANUKACTUKEKS   OF   EVEHY   DESCBIPTION   OT  \^^J^ 

PIEE-EXTINaUISHING  APPLIANCES. 

Upwurda  of  7^  Uold.  Stiver,  and  Bronte  Medala.aa  well  >i  thouianda  TlaMllMi 
of  unioliolted  Tesiimonlala  have  b««n  reoelred  bj  tbi*  Companjr. 


I.t  1  1  I  r:~  TaTBIST 


QUEEN, 
R  n.n.   TUE   DUKE   OF  VOHK, 


THE 


AS   BL-l'i'LlKD   TO  nv.Jl 
ir  R.II    TilK    PKXKCE   OK  WALKS, 

The   HciiMHM  'A  Ij'.jrtJ'*  and  Commonn, 
B.lt.  Onoe  of  Worku,  W»i  Ofllcf,  Ailtnir.>lly,  c;enpral  }'L>«t  Olllce,  The  lUiyul  ICint.  Tk* 
nte  for  the  Color.irn,  P  ibiic  I   -iilu-  (  uji,  Tils'  Nobility  and  Oentnr||Sti«M* 
Suaino'K  Entabliahmm^i.  )''i4i-'r>rtr".  MiJl>.  C.Mllenei,  Ua«  Works,  In— irinUI 
Ooaipaatoai  and  tti«:  "riii  ip  U  R:<  <:i'.  <y  .  at  home  and  itbroad. 

THE  ^ 


GRENADE 
SPRIIIKLfll 

mOJB  50*. 

per  doz. 

HARDEN 


STAR  HAND 


LEWIS" 

RAND  FIRE 

EXTINGUISHER. 

nmni  mm. 

per  dOS. 

GRENADES. 


THE  STAR  PORTABLE  CHEMICAL  FIRE  EXTINCTEUR. 

In  from  £1  0>.  Od.  to  £1  each. 
PTMATSS            m*'  I'KAWINGS  11  RM^Ilini  f  t  :ii  r»p«l.\l  trpt' nf  Fire  appliance  that 
  iiiny  hi'  r.<irlr?d  FRKK  ItN  AI'SMJi  ".TION     Thd  C^mtwny  ,ir»  alio  pnganad  lO 

fumUh  f*rim,itt*  for  llttlnK  boildliuB  I 'it-n.^-l  i  it  witb  AutoiiiHti.'  Sprll 
Neic  CftUiUj-yMJC.  for  16ff7  pratu  ifi-i      -f  r^.c  on  flppii.-.irirn. 


SCHAEFFER  &  BUDENBERQ, 

1,  Itouthgate, 

1 7Sm  Qqmii  Yleterte  ttntt,  / 


03;aboow. 


LONDOir,  B.C. 


PRESSURE  QAUQES 

.•JUL  T1TBE  OATTOEB,  with  IncorrodlU* 

 ,'  BTBOna  V  AC  u  UM  oauobs  for  Baiimr  L 

3ftM|^  and  BoUar  ^tggBf^H»*jr^.  ^ 


,  Swaatot'i^  aad  attar  MoaiB  naiia. 

BCHArnCK'B  HIW  IWJICTtiR,   ELBTATOM,  KJKCT0R9.  Ac. 

PATENT  FEEFEOT  ££SIAETIira  INJECTO&, 


DUBLIN,  WICKLOW, MdWncrOBD 
RAILWAY. 


nsn»iu  poR  8T0IHL 


Thi-  I 


*i '  miananUr  8LUPBB8.  la  accordaac*  «tlh 
fiirm  ol  tpeciflration  lo  ba  Bad  M  amillcalioil  to  Chief 
EBciDeer'a  oOce,  1.  WeMlaadMW,  iSablla. 
Teadan,  laalcd.  narkaA  "  Tnim  fBc  ilanm  "and 
 la  ChataiMa,  !•  ba  wutfmmmhtten 


1 1 ».  *rT(i  rif  1  h(i  -ibiiTf.  < .ompMiy  are  prepared  to 
T'.fi\r  THNKEHfi  tfr  lUc  rapply  <if  the  unilrT- 
rornn  ir.fil  S.TOKKS  for  twrlre  muBtaa,  fnrni  irt  May, 

1"!'7. 

Sixs-lSratioM.  with  Form  of  Tender,  iirta:  ix|^ii<e 
eiu-h.  ran  be  had  OD  BpaUcatlCB  lo  tbe  aadenigiMd. 


Teeder*. 
addrefeed  Uitha 
14th  April. 
I.  Iran  and  Tlo. 
t.  Iron  OaRlnca. 
s.  Br&i.<  CaitlDvf. 
4.  Steel  iLUd  Kilr*. 
K.  l>«iDt«.  (HI*.  Ac. 
41.  ('yliDi)rr  Oilf. 

7.  rhiiMllcry. 

8.  TaJIi.w. 
t>.  KurulUK  Oils. 

10.  I'etroleiini. 

11.  H<<1<.».  (.'aDC&F.  A'T. 
It,  M'aaoo  CoTvm. 
M,  Brwbea,  Mala.  &«. 
li,  Conw,  WaiU. 

Vicklnc. 

_  B.lf.€aiWiK. 
yiMkaii-vim  Tarmtaaa,  ~ 


I  IS.  Carrta«e  1 
i«.  CarTkiaa  PtunUnib 
17.  Cama«a  BaHa, 
ix.  IroDDoogaCT. 
I».  nuia. 
au.  iMtber. 
tt,  NaUte  Timber. 
<t.  Foreiicn  Tioiber. 
ts.  Blat«e.  niia.  ac 
t*.  '>meot. 

ivmniieiit  Vir  TM- 
tenia 

8:1 " 


THB  BUBVA  BAIX.WATS 
OOMPANT,  UbML 
Tbe  Beatd  or  Plteoora  «f  M*  Vbm  Itf 
Coiapaajr,  Umlted,  ptcfaftdloiiealTCmfl 

QA£vAirmD  COUUdATIS  *  PI^IN  8HBET8. 
lliafHfaflBBa  aad  Ima  (iTtadercaabeabuiard 

ShmIUmSE'BS^'*  *'^'*'''       O'**'*'''-'''''**!'  Old 
For  MiebWeiaeatUm  a  faaef mwiUtackaifid, 

which  KlU  Bot  be  reumwd. 

Tender*  to  be  delltered  not  later  tbaa  Noco  Ok 
>-'rtdajr,tbt  Mb  April,  1MI7. 

Tba  SliacKin  do  not  bind  thcmeelreetoaceeviUia 
:oa«lt«M^Tnder, 


1«  April,  im. 


order  of  the  Board. 

A.  G.  BEtiBIE,  M. 


uasittg  rirectei. 


X'ORTH  BRITISH  and  MERCANTILE 

1\  1X81  RAXCB  OJ. 

IXCORPORATEU  BY  KOTAI.  DIARTBft 
AND  ACTS  OF  I'AKLIAMEXT. 

FIR£  bBr.KBTMSNT. 


PoUcea  falliof  doe  at  LADY  DATikoaM  ha; 
witblo  IS  dayiTmn  the  iah  liuit. 

Kcoelpta  may  be  had  at  the  ranooi' 
Bruarbee,  and  at  the  Head  UIDce. 

Uiodoo :  III.  Threadneodleniirret.  E.r, 

Wcet-eod  CMAce:  8,  Waterkio-plarc,  ».W, 

March,  1W7. 


HAMN'S  PATENT  ■&'3!],^^£Sl. 
'  IINWEARABLE, 
N0M-8UPPINC 

Rtaib  treads. 


Kon-^nipTiniBUImy 
Klitrmnc*  Cowt, 
llyunnt,  U«citu^. 
llt>pM:tiua.  RtxJ  oClMir 
Cerent 
a«)  riatn,  Ae. 

II  M  H..r  DlUm  «M 


THE  SATETY  TREAD   S YTOICATE,  LTIV, 
li.  Bub  icAJL,   La»doa .  2  C 


EMERY  WHEELS, 

EMERY  GRINDING  MACHINERY 
Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  *  IS,  VIXE-SI,  CIiSSSSBWXm 
SOMBOV,  flUQ.' 


A8KHAMBR0.&  WILSON,  U. 

FOB 

TRAMWAY  MATERIAL 

OF  ALI.  KISDB, 


Digitized  by  Google 


J 


RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


Vol. 


Lxxr'^-o.  irJ^To'^ri^J.^Lls::;:"']  Saturday,  aphil  lo,  iso:, 


Peicb  6d. 


McKENZIE  &  HOLLAin), 

WOBCBSTBR.  ENOL&ND. 
BLAILWAT  SiaVAX.  ElTOZHXrEXa 

»)tt>  M inrrjrrrmnM  or 

RAILWAY    SIGNAL  APPLIANCES. 
5ol*  UceaMM  tar 
SykM'  Pmt«nt  Block  «  Electrical  Interlaeklnt 
and  the 

Wwtlngtiouac  Electrlc-I'neumatlc  System*. 

STEEL  TUBES.  [W^ 

DRAWN. 
-    (COPPER  COATKD. 
OAB  Airs  8TEAU  FIFIHa. 

self-haSdetog  "^steel. 

CrlindeiK  for  ramprenii^d  U«»rii. 

HOWELL  &  CO..  LIM..  SHEFFIELD. 

LANCASTKR  RAir-WAY  CARRIAGE 
■od  WAOUN  COM  HAN  V.  Limited. 
Mannfiutunrt  of   R.tll.WAr   CARKIAGHS  and 
THAMCARS.  ruiI  WHEBLS  iukI  AXLKS 
of  tt*'j  dcwnptliio:   lUONWOdK.  FURUI.NUS. 

Otkecuad  Wotk*— lADcastfT.  KtiKlxn-A. 
London  OBIo»—S.  Virtorl*  Mrtvi.  M'rv.iuitj^r.  R.W. 
Tetocnptik  Addww  Wagun.  Uutcamci;  Liiiic»- 
toie,  LoodoD.  A. B.C.  Code  uawl.  ^_ 

EABLE'S  BEST 
PORTLAND  CEMENT. 

■  IRVrtCTOatD  IT 

GEO.  &  THOS.  EARLE, 

1,  8.  «:  ■,  PIrr'Rimi,  ai'LL, 

E<T;i>l.lsaalj  Mil. 
Btora««   Oapoeitr   30,000  Ton*. 
 T»li>mplij<  Addira:  "Oaaat,  Ball." 

THE  ASHBURY  RAILWAY 
CARRIACK  nivd  IROX  COMPANY.  Ltmlt«d. 
Worka,  Op«u»haw.  Mancli(^<T.  Mjuufitrtarm  nf 
RAILWAY  CAUKlAliES,  WAGONK.  aiid  TRAM- 
WAY <:AR.Sj  nlMi  nrs  tor  Klxnricaoil  Light  Railwnyi, 
Ballwajr  Ininwurk,  OimiHEC  and  Wa^uu  Wticrb. 
Mamclra  Wmid  ('rntn<d  Wnwls.  Hydrtulk  l'r«».-<l 
WnMiKht  Iruo  Whci'ls,  linn  Ruafing  Hrtc(|H>work.  Tiini- 
tablcai.  M'aicr  Culumos,  Baitdenf  injuwork,  utd  Coo- 
tnctma'  PUnt. 

M'agoaa  ballt  for  caah,  or  far  d«riTml  parmnita. 
Lonto  UfltM ;  Xo.  7.  V>cturu.«tregl,  S.W. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRK)  LI6HT  CO.,  LTD. 

Httld   Off^cn,    WnTeluitv^f*,  and  Shxtr  titxrins: 
MUlSWASUL  ILDISi^S.Xandn.QCEES-STRjeKT. 

CHUAtSIDE.  LOS'DOS.  S.C. 
Wut-EmtOrder  UltUnaiui  Dtpui.-so,  Parliament-«t, 
Hanu&oturera  of  Sleotric  I<*mp«  and 
nil  FlttingB  for  Electric  Lighting. 

SOOFING-  SLATES, 

SLATE  URINALS,  &c. 
ALFRED  CAETEK  &  CO. 

I^VEKFOOL, 

MfRlianta  and  U.outartun-n  ct  aU  Articka  tn  Slata, 
botb  Plain  and  Knaeai^l.^!,  Veliotkeli*  Pwxbjn,  and 
WaltBOntaad  Booting  8latM. 

"jAMES  BOOTH  &  CO., 

SHEEPCOTE-STREET 
TUBE  &  ROLLING  MILLS, 
BIRMINGHAM. 

6EASS  &  COFFEB  TUBES. 


TUBES 


RAILWAYS, 
for  STEAMERS. 
TRAMWAYS. 


lalaOYD     ac  X.I.OYD, 

Albion  Tube  Works.  BinninKham. 

WATER 
SOFTENING. 

Sp«ciall]r  for  LAcomotire  Boilers. 

Mather  A  PUtt,  Ld.. 
Eoglnerra,   Salford  Iroawerka, 
Muckeatcr. 

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO.,  LIM. 

(Lkt*  the  Anclo-AmeriCkn  Bmah  Bleotrio 
Lixht  Corparatlon.) 

TRAIN  LIOHTINO  BY  ELECTRICITY. 

The  Ci'<rp'>nition'ii  Bppanitua  U  the  oo\y 
typ^  wliu  h  UiLM  ^tTiiTi>ii  pofiuaovoUy  succcw- 
f  j1  in  thU  Appliration. 

ELECTRIC  LIGHTINa  OP  STATIONS, 

IIOTKLS,  and  otlii-r  boildinri. 

ELECTRIC  LIGHT  t  POWER  SUFPLIES 
of  erary  deeeripttoa. 


Addraaa  The  gKCRBTART, 


S»,  Queen  Vlttoria-atreet,  K.C. 


MUNTZ'S  METAL  CO., 

UXIT£0. 
SUPERIOR 

COPPER  AND  BRASS  TUBES. 

For  LooomotiT*  »ad  M*rin«  Boilera,  h 

CONDENSER  PLATES,  PUMPRODS, 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Admiralty  Beq.nir«ia«ata. 

H»An  Or»ic»— 
FREXCH  WALIi!,  BIRMIXGBAM. 


Loxoos  Orrirm— 
«,  E{»OI>-LAXE.  K.C. 
3,  VlCTUJilA  •  BTEKKT 
S.W. 


I    LiTKBPOoL  Ornm— 
BALTIC  HI  ILUIXng 
RKlM^iiUtilMTiiKLT. 


TIAILWAY  SIGNALS  and  SAFETY 

XV  APPLlANCEi 

I>OCK  a  d  BIylx'K  SYSTEMS. 
Emy  nqnUlle  supflii-d  anil  tliod  to  luwt  the  r«jTilr«- 

Dipiila     the  Hiwrd  of  Trade. 
Signal  PoetD  liruti  oi  «xmx1j,  Impm'ed  Leier  l^xkiag 
rntnir!!.  Tcliitriph  lllui  k  IiLstrumcutu,  Aiiiu-lt'a 
Lurk..  Klcvtncjil  IiitirliKkinjf.  -Gold  MmUJ, 
<.ryft«l  l-aliu-c.  lt<i 
8AXBT  AND  FAKM£R,  Llm, 
MitDiifiVL'tureni  uud  t:<iatnirt<irs, 
KILHUKN,   LONDON.  N.W 
TolcplnMifr--,wi(»— lolrKTiiph— fiipuOnieu,  Loodoa. 


TUBULAR  TELEGRAPH  POLES, 

And  Signal  Ironwork. 

JAMES  RUSSELL  &  SONS 

LIltlTBX). 

CROm  TUB^  WORKS. 

WEDNESniTRY. 
IRON  AND   STEEL  TUBES. 


Onilnanr  »^d  Ei'.ra  Qvalitioa  o* 

TOOL  STEEL 

F»r  Krg^lQiArirtr  ajExl  Mtttinir  Parpoaa*. 
RaaaeU*.  Rjuup#,  Ht'><^l  <^w.tui^*.  up  to  Ifi  tnna, 

SAMUBI.  O^BORlf  h  Co., 

SHEFFIELD. 

aoleMaJnr*  at  Ml'Slif.:-^  !<)-Ki:iAL  {SeU.Haideeiat 

and  TirAMi;  «TKKL8. 


SMITH  &  COVENTRY,  LIMITED. 

Qrenley  Iron  Works,  Ordsal-lane, 
MANCHESTER. 

MODERN  MACHINE  TOOLS 

TWIST  "drills. 


ntn  ALLED  for  LOCOJfiTIVE  fUlNDEPaS  i  VALVM 

Vi^tmitm^vea.  i>  31  HltlTIMH  RAILWAY! 

uow  ualOK  >  ai'uuio  ( >lbaii<l  >'winim  Ummiilivr  Bisht 
Feed  Lubrieatora. 
Oldnat  njid  Uivv>t  \)11  .MiuuficlurtTi  In  .Amertca. 
Vac mn  Oil.  Co.,  Alhiiiiy  KiillitMi|£S.  Vlrtorlanit.,  8.W 
Wiirkit:  RnrhwitrT.  New  York. 
C.  C.  WAKEFISLD.  tkrural  Manacer. 

EMEEY  WHEELS. 

Prica  on  ayrpUcatvin, 

KITCEELL'S   EMERT   WHEEL  CO., 
MILL-STREET, 
BRADFORD.  HANCEESTES. 


THE  MIDLAND  R7.  CARRIAGE  AVS 
WAGON  COMPANY,  LIM., 

Mannfactum  at  H.ULWAY  GARiUAOES,  TRAM- 
CARS,  WA<i(INS,  and  RAILWAY  IBOMWORK  ot  mr 
daKripbon.  Wag ou  built  tor  Oaali,  Datartd  PaTWot 
or  Eira.  X.  JACKSON,  BecreUx,. 

Ohlaf  OBwe— Midland  Wgrka,  BirminKhanL, 
Branch  Worka— AUny  Warka,  Skrewabary. 
TinBdon  OSoM— SsSoIk  Hoom,  Lanrenee  PoaBtMT.kUL 


THE  6RINNELL  SPRINKLER 

haa  oxtlnguishod  2,500  actual  Fires. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

LON1>ON  AND  SLANCIIESTEK. 
Manufaeturors  of  the  approved 
Steel-ahMtbcd  Woo<len  Fireproof  Door. 

THE  RAILWAY  SI6NAL  CO.,  LTD., 

FAZAKKKLEY,  LIVERPOOL, 
MAVvrACTuaaia  op 
RAILWAY  BIOIfAL  CABmS.INTXa. 
LOCKING  LEVTKR  riiAJOffl. 

AND   SIGNAL   WOXK   Or   iVERY  OCSCRI^TIOM 

Sole  L:t^u;^»  niid  ital.*  ri*  i.f  IV.  I.lt  ai-tl  Th'iojp.oa'a 
Pat«Dl  Lltx.<trical  TrmiB  dtatt  InAtruiM  itt.. 
ll*.lA.<l!i.>  D.«liiI..a-(iKORIiE  KUWAKDS 
Fomw^J  Cbiuf  of  tbr  Signal  lAiMirtiannt,  L.*  N.W.R. 
Uold  MmUI.  Linrpoal,  Gold  Medal,  Bdinlnrg>, 
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THB   BAILWAT  TIMES. 


[April  10,  18»7. 


THOMAS  TURTON&  SONS 

SHEAF  WORKS,  SHEFFIELD. 


OK :  9t.  Ghioi  StntL 


SPRING  STEEL, 
CAST  STEEL  FORGINQS, 
PICKS,  HAMMERS,  TOOLS, 

CAST   STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


iSCHAEFFER  &  BUDENBERQ, 


1.  Southgate,  MANCHESTEB.. 


184-6.  Hopo-ntreet, 
OX.ASOOW. 


7Sa,  Queen  Victoria-Btroot, 
IMJSDOTH,  E.C. 


PRESSURE  GAUGES 

Ff^Pf'-'iT.  Vm.  -j-im.        n»dmul».'  on  tb«Hr)iiu-fff*r't,  Bovrdou't.  k»U tjTKKL  TDBK  l^laclpU 

PATENT  HTKEr.  TOBK  QAUOES,  with  inoorrodible  i.priii««. 
8P£CIAI^Y  BTRONO  VACUUM  OAUOBSfnrlUUway  Purpoaee. 
Enxlno  KTi(]  Koiler  Mountlnc,  He- 

  Enplno  Coiintnm,  Pocket  Sp«ed  Indioktorp.  *o, 

THOMPSON'S  and  RICHARDS*  ENOLN£  IJtDICATORS. 

1        Small  THOICFSON  KNOINS  IMDICATOR.  fbr  hlffh  »po«d. 

Puktr't,  Robtofoo'f,  KuMnbergV  ud  uIUlt  Stmni  Trspi. 

(«'HAP»KK'«    NEW    ISJKC-roR.   KLKVATOBj',    KJKOTORS,  *c. 

PATENT  PEEFECT  EESTARTING  INJECTOE, 

AdniirHbl;  adapCt.'-i  for  L  u  nmutiri'*,  Ac. 


Davis  BuRROw&SoNSi 


BRUSH  MANUFACTURERS. 


Contraclors  to  t1iel\ailwa^  Companies 


EMERY  WHEELS. 

EMERY  GRINDING  MACHINERY 

Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  ft  12,  VINE-ST.,  CLERKENWELL, 
LOVDON.  £.C. 


VA&NISE,  JAPAN,  GOLOUB,  and 
PAIHT  MANDFACXUBKBS. 

CHARLES  TCRKER  and  SON. 

Braul  8tn.t, 
Blooiwliurv. 

unailoa.  W.O. 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VICTORIA   STREET,   WESTMINSTER.  LONDON,  S.W. 


CONTRACTORS  FOR 

Tall  kinds  of  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


iKx  TESIiA  poLTFHASE  AIiTEBNATINO  sTsrEnao?  sLEcniciL  TRANSMISSION 

BT  WHICH  POWER,   INCANDESCENT,  in  ARC-LIGHTING  mat  u 
SMOST    EFFICIENTLY    SUPPLIED    nou  na    SAME  CIRCUITS. 


FOR  FULL  PARTICULARS,   PRICES,  AND   PAMPHLETS.  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 


Google 


10»  18»7,3 


IHS  BAILWAX  IIU£8. 
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BROWN  MVUEVS  STEEL  WORKS* 

sumrAORTBau  ov  lilMim}. 

STEEL  TIRES, 

AXLES  AND  STEEL  FORQINQS, 
lAILWAT    SPRINOS    0?    ALL  KINDS, 

HFECIAI,    OUARANTEED    BrRlNa  STBBL, 
Baitwkj  LoeomotiTo,  C&man,  aad  Wo^il,  und  it.ao  for  Ko«d  Van,  Uimj, 
«ad  liDzrj,  Ao^  Hpriags, 

PLANISHED  STEEL  BARS  FOR  SHAFTINQ. 

•VKKL  SHOVEL  AND  PLOi:GH         i  KS,  fiTKKL  SHUlik 

Plating  and  Screen  Bars,  &;o., 
Koiuid«  (up  to  6'  dU.)  and  EoUer  Bart, 

Ufht  Baiij  for  Pit,  Oolliiirjr,  u<l  Qturry  Work,  Ttmnjt,  ka.  ht., 

SHEFFIELD. 

LOITDON  omCB:  1.  QUMBT  VIOTOBIA^TBXKT.  X.C. 

EBOINEEBS'  PHOTO.  FA7EBS. 

J.  H ALDEN  <fc  CO., 


8,  ftSXAX  CKAPXL-STBEET,  WX8TXINSI£& 


UnSBI.  UromUAg  HABSfWOODL 

K  A  B  B  I 

EUQALYPTUS  DtVERSIQOWIfl. 

FOE 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS, 

Ver  RAILWAY  WORK  cbc  BIST  Aaatnlian  Hariwood 
w  G.  &  E.  Millar's  "TOBBAY"  KAJ&SL 


J. 


ft  CO., 

9%  BISHOPS  GATE- STREET.  LONDON. 


GALLEY'S 


AND 


WOLSTON'S  BIOFAIS.  .o. 


TORBAY 
PAINTS. 


■MilCiAitlSM. 


prewi  >«tiTe  qa&litaea. 

THE  TORBAY  PAINT  COMPANY 

flit  BDUtaMtowi  LdndoB,  KO. 
na  $1  iBdi^bniUiap,  Veanigk^lml,  LmrpodL 
Hrt  MtaM-SBIZBAX.  DSTCnr. 

SAm  COUP Ainr,  xm. 


SaSITAT  Of 


unUs  Has  ulraady 


nMhalf^Tflarir  , 

utTMtHotal.  E^i  SirCBaaaai 

prt'siJ'-nt  I.  in  the  chdir. 

Yi.f  Sti'F.rrAMT  I.Mr  ''Vi/'ri  ;  I  ir'..i        ..jnl  tru' 
nuwUnK.   An  aOAl^Ua  of  tiin  dirt^clur:)  rujxjrt  r>u<l  nice 
appeared  in  Tn  Aaiawai  Tiiua. 

The  PBBaRnnn— Wmr,  santleiaeii,  the  r<>port  hus  been  printed  aad 
circalated  amonir  yoa,  and  I  havn  un  ilmilit  yim  )invi'  HUlfioiMntly 
informed  rounelTm  of  itii  cnntont^  und,  th<>ift(  n-.  1  ri""""""?  in  the 
ordinary  courae  we  may  take  it  as  rcatli  ljut  I  will  jirooeed,  with  tooc 
panniMdoD.aooordiiiK  to  our  naaal  cuatom.  to  entor  into  a  few  eiphna 
timu  of  tlie  contente  of  tbe  report  itevlf,  and  beffinninir,  firtt  of  all, 
with  the  capital  aoooont,  it  will  be  seen  \>j  reference  to  aootmnt  Met  4 
that  an  acDOunt  of  njMl.  16s.  6d.  has  bean  obarmd  to  capital  ia  tiM 
past  half-jnar.  I  stated  in  my  addr««  to  yon  to  Aaril  last  rear  that 
au  extenBion  of  thn  wharfnjfp  ffli'ilitipn  at  Portlnnu  had  hwn  anth<K 
ri.-ini  1  r  tbe  pr>>i>t>r  iiocou)Tiii>'i,^tiiin  of  the  larjrer  clasn  of 
stearovro  uow  tM^iuc  run  in  that  n-rviri',  uixl  a  >um  oi  V^\%61.  exn 
for  that  pnrpose  is  ineluded  in  thn  pn-«i-nt  nc<'niint-«.  Ado!, 
new  sidings  at  aad  between  Mootrml  and  I'lrtlarid  have  also) 
oonstrueted,  and  the  improved  facilities  thu>  nffonU'il  for  the 
haadlinir  nt  thn  import  and  nxpurt  imrl  i:  i  nailn  t'^i  I  v  |ju'  ratlwa* 
throoab  that  port  have  rwmltod  lavoiimbly;  uu'l  I  »ni  plos<wA 
to  iniorm  yon  that  the  company's  irraas  earmn|r8  on  traflie  to 
and  from  Portland  have  increaaed  from  23,7951.  m  the  half-year 
endin*  December  31st,  1H»5,  to  .W.eTU.  in  the  past  half-year; 
an  impcoTement  of  35,B76L,  or  ISO  per  cent  The  awtimMBt  of  air 
brakea  to  freiebt  can  for  nse  in  thronith  bnainess,  neoraHtaied  bv  tha 
f  trttiitiiry  n-qiiin'mecta  of  thp  I'liited  Statea,  ban  oommencod,  aoi) 
,1, hftN  fuM'n  np«'i;dml  aii'i  <  hiuyvd  to  citpitul  lu'i  ■: 'unt  jij  tlw*  paat 
lialf-year'B  aooounte  for  that  and  similar  purposes.  The  remaiaiac 
espsaditure  on  capital  aaaoaat  has  been  maoa  in  imptvnraaMnts  to  Mm 
line  aad  roUiaK  stoek,  for  aSordinir  tonreasi>d  faeillties  for  the  haadliar 
and  movement  of  thn  trafHf,  nnd  for  thn  rtoMiriirnodJif ion  of  the 
traveUiiw  poblic,  and  will  ilotibtlBHJ  pr-v.'  rf  ninijHi-<irivo  (■>  tbeosat- 
panv.  ou  will  father  from  tii«  aocountn  that  no  issue  of  debeataio 
stock  was  mada  durinfr  the  )ialf-T»iir.  Kofinrinff  now  to  the  mvffliao 
acooant,  thp  total  racsipt*  fmm  all  sonrme  amomrtad  for  the  past  half- 
year  to  8.071).i4&t.,  a^ainflt  \S^i>^t  in  the  correapondine  six  moatlia 
of  1895 — an  increase  of  l»ft,783J.  It  ia  to  he  reg-retted  that  the  as*- 
sender  rwiptr  wem  lues  by  .s:vi«2/,  than  in  thv  cnrrreiiwndinif  period  of 
Ifllti.  'I'll*'  tUmmntion  uttr'.bntable  to  more  than  ono  caoas. 
IJnduuLttxU;  it  ansae  in  a  k'reat  degree  from  the  depression  of  traai* 
BflM,  wbiob  has  realrioted  the  ordinary  morinK  to  and  fro  of  the  aablfc. 
faokthM  aia  also  other  sabsidiasy  oaoaes  which  perfaay*  «mC  MB 
oeenr  to  yon.  hot  which  I  jtut  note  in  pasainir.  We  has*  loiiaaMi- 
riderable  amoont^and  I  h«liftve  it  is  the  case  with  all  the  lines  oa  the 
other  sidu  of  tho  Atlimtu' — we  havo  liwt  a  oonsidurable  amount  ci 
timllic  owing  to  tha  iauaense  extension  »f  the 


tnlMaWataa.  blVllMitaflllv,fBriaatMMMi,  which  ia  a  place  of  over 

MMOtSMilUulathssa  mmmmim*»rma,itA  Bofewwrthan  23.i*mi.ooo 
o(  paasengere  wt^  eonvKred  over  thnoo  roads  dnring  tho  yntr  1986. 
Thesamti  rHiuurli  applies  to  the  eitmordinary  angmentation  and  OM 
a(  bicyclr.  ill  t}iti  viiriitag  towBa.  I  aui  told  that  the  numberof  bieyelea' 
ia  use  by  p«nions  gtnnff  t<>  and  from  thsir  bnsiaess  in  Tbroato  is  •» lata 
ttan  10,0<>.«.  The  mail  and  express  receipts  have,  bowavar.iiBpniTedta 
flM  aztent  of  V^TSif.,  nnd.  thssefora,  the  decrease  in  the  raeaipti  fttM. 
BMMMer  tniins  in  rcdaMd  'tO  KjMl.  It  i«  difficult  in  PWMl  «C 
dsjprmad  pamwDfr  r  l>u«iaess  to  oorroKpnndinirly  curtail  tha  tnte 
miieace,  but  someti  in^r  I  n-'  ^^>n  conipliebeil  by  the  oSeials  in  that 
direction,  and  the  puh  t-n.-'  r  :  mm  milr.-urt)  ahowH  a  n*duction  of 
lailMb  and  the mixnd  tram  milsnmof  90S,i:Umil>'*,  ivmpared  with  tlH 
vmvmifimAinif  period.  In frai^feaadlivB  stouk  bnsineas  we  hasa  bwa 
mwa  ■neossariu,  and  there  was  oiariaii  dnrtnc  the  past  half-year 
tons  mom  frei^iht  than  in  th<>  oormsponding  h«lf-ynar  of  1S»5.  oeeaiwl- 
tatingan  iacri»*»«Hi  freight  tmiri  miii  iwiM.f  !W*.i,ni)(>  miliw  i  nnd  fho  earn- 
ings from  this  deaciiption  of  tratiic  nave  increased  from  IctSiMH^  in  tha 
Deoember  half  of  ISS&to  13S0318/.  in  the  past  half-year— im  impror^ 
msnt  of  12d.UT.U.  Raats  reoeivablr  an>  1«b*  by  37(vf.,  and  sundrv  reoeiptlb 
tolls,  show  a  desf«aM«f  a,017t., of  which,  howev»r.  \3ail.  is  attri- 
botahle  to  tha  rental  laoMsad  for  the  nse  of  the  Union  Statieo  at 
Toronto  not  now  belaa  credited  to  that  account.  The  amount  oon- 
tribntxM)  by  the  Canadian  Pacific  Kailway,  tinder  oxistinjr  arrango- 
menta  for  the  joint  use  of  that  station,  baa  been  placed  to  the 
credit  of  gaaaial  inlMit  aaooant.    It  is 

to  tiwrida  foa  «tth  taMnr  «(   

ttMaybaawWaasdaaaagtMirtwj  featore  of  the  aait 

operations  that  the  dnvsed  meat  bn<iineaa.  which  bad  for  SOBM 
past  so  largely  dii;i;:ijaiiKd,  Li»«  bi'm  p.wliiillv  n>i'xn I'nwj,  and  we  ha«a 
during  the  year  litM  siwurtnl  a  inorv  n>.uonable  proportion  of  thetrafla 
over  our  system,  la  tha  paat  half-year  64,307  tons  of  dressed  mrstg 
were  carried,  aad  the  Grand  Tmsk  gnm  earnings  thereon  amonntad  la 
31,918i..  whereas  in  the  half-year  ).>ndinK  Poc-cmlR-rniiit,  1885,  the  fonssga 
earned  amounted  5,63n  tons,  snd  the  eamiDtrii  to  3,3631.  Then>  wii», 
therefore,  an  increase  in  the  gross  re<X'ipti<  from  that  source  of  'Si^i5L 
Our  share  in  this  desoripUoa  of  bu-iii:i-».i  nhnuld,  I  think,  b«  capable  of 
still  further  developmeat.  ( Applaum.*  1  Tht>  average  rate  reeeivad  per 
ton  pnr  mila  on  tM  eatiie  freight  traffic  was  in  the  past  half-year 
iliehtly  h»w— sia,.  Wf  al  a  oaac,  agaiast  0^  of  a  eaat  in  Deeaaiheg, 
l.-^u  1 :  bat  it  is  rather  better  than  in  the  June,  ISM,  half-year,  whsa  tha 
avt<rs4;e  rata  was  only  O^M  of  n  cent  p<t  ton  per  mile.  It  will  heMtiB> 
factory  to  the  proprietors  to  ob»<fi  v->  th:it  the  ix-r-oentage  of  wwUaf 
expenses  to  (toss  reosipts  has  Ixten  ruducvii  from  TiN!  to  TMBmt 
cent,  aa  iavfovamaat  of  ri9  per  oont— (applaase)-aad  that  9m 
rate  per  tmfal  laile,  which  is  perhaps  a  still  b^ter  critarion  of  aeaaa> 
mical  management,  was  reduosd,  as  stated  in  the  report,  from  IH'ffrd-  to 
;l6-£;d.,  decrease  uf  'I  Vri  tir  ♦■V.'U'i.  jwr  oi-pt.  I  Appliiu«o.)  And  I  mast 
say  in  passing  that  it  would  be  encouraging  to  our  management  oai 
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kknow,  M  IknowwilllMtlieoiiM.tlMttliiai  

.  1  with  wtisfaotion  bjr  tlM  nMOtinr  ("  Hear,  bear.")  The  total 

chartiaa  for  the  half-year  on  mBinteaaii4.-«  of  way  ncpoDot  amounted  to 
33»;ia9I.  againit  33Sv31M.,  an  increase  of  li^Wl.  Durinn  the  yuar 
there  wern  8,367  ton*  more  new  atoel  raiU  uwd  for  renewing  the  track 
tkan  in  1895.  and  the  proportion  of  the  oatlay  for  ateel  nfil*  and  for 
payment  of  wa«ea  chargtsl  in  the  post  half-year'e  aocotnite  was  M,l»l{. 
IB  eieew  of  tM  charae  in  the  oorreapondinfr  half-year,  showing  that 
ItedMIMHd  hUo  U  working  oxpbdm'k  had  not  be«n  olitainod  by 
rarTUiir tae Hne.  fApplauw.)  With  ri-forence  to  th«  Kip«>nditiire  for 
»t<v>1  railB,  I  tnny  Wl  yi,»  that  advantiU.'^  liit.-.  Iw,ir.  taken  of  the  ret^ent 
•  iiliii'n  till)  in  rinn-s  tu  contract  for  this,  nnd  .il»n  a  portion  of  ij.'it 
r'erteel  rail  requireuionta  at  an  exoeptionally  low  fltrure,  which  will 


it  of  reducioK  the  espenditiiie  on  that  account dvrinf  the 

.         .     '-  (A}>t>luuH\)  Other  iterainndertho  head  of  maintenance 
ef  wny  wnr<»  cnrj-nli'raljij  riHlui'ttd.    In  the  l<»comntiTe  dt"iuirtiiii-iit  iho 
eout  of  fiv'l  fur  w  1 1]  kill,.'  •':;>.-ini'«  fihovra  nn  inrr>^;it.t.  uf  1.1,7;:;;,).,  ,inil  rif 
wa«e8  of  S,it);k'..  utlnbutable  to  an  inireas©  of  St  per  cent,  in  train 
Btlea^ce  run.    The  total  charges  in  tbi»  department  amounted  to 
irSTd.  per  train  mile,  agaioHt  U'Vid.  in  the  <XM-reepaodinr  porioil 
Xbere  has  been  a  eavinv  in  the  cost  of  repairlui;  en^inciH,  irorkshop, 
te,  ol  17 fiUl.,  but  HN  there  was  in  the  fln«t  half  of  IsMtl  Jill  incrfft-M-' 
of  7,1871.,  thi)  decrease  for  tho  whol»  year  in  this  JtpiirtiiM-m  of 
eipeoilitiire  amountf.fl  t.i  lo,T".7f.     The  general  niana|((.-r  reports 
that  the  nuiulMT  of  ontfincd  out  of  serTioii   umli^rKOine  repairs 
ia  lew  thim  at  any  former  period,  and  add*  that  "the  results 
we  have  atUined  I  think  ttag  UlOr  b*  accounted  for  by  the  adoption 
of  more  modern  and  econoBueal  methods  in  the  ahops,  which,  while 
facilitatinjf  thn  Wiirk,havo  not  permitted  thn  iMJulpin<Tit  to  r|,.terii  raf«' 
hv  lack  of  ni'ceBiMiry  repairs  and  at tvntiosi."   Thv  co>-t  of  miiintaiiiinir 
oan  was  lees  by  44^21.  than  in  the  correspondinfr  period.   Tlit^  total 
ezpenditore  in  the  traBio  department  amounted  to  4iH,765I.,  against 
40^731,  •  reduction  of  1,8081,  This,  in  the  face  of  the  lai«er  tonnajo^ 
trat4»  and  of  the  increased  train  mi1o>tr<'  run,  ii>  eminently  Hati»- 
flMtMy>  and  reflects  much  rrwlit  on  the  c.\i  ■  invi'    [t  will  l>i>  obwTveil 
nom  n  ooaparison  oftbv  items  of  expeDditmo  utiilcr  ttiix  head  that 
the  expenses  of  n8<>ncie8  in  tho  I'uitml  States  and  Canada  have  be«'n 
reduced  by  2,23C(.  in  the  ],iilf-^  tiur;  and  the  expenses  of  agencies  in 
Europe  are  leas  by  l;Sw{.  tlian  in  the  coneapondinff  period,  the  result 
of  the  new  and  more  economical  arrangements  wmen  I  explained  to 
yon  at  the  last  half-yearly  meeting.  Our  friendly  relations  with  the 
•Janwlian  Pacific  Ktiilway  i-niiMn  uk  consiflcrsbly  to  iiipr<'i>.w  onr 
e-^ouuuut'E  in  this  dimctiun     ll  l  aa  recently  bwn  mulujillr  njrroed  to 
aboliBli  tito  uutaifroue  and  (.'ipt^OBivo  ticket  ageociua  which  had  been 
established  by  both  ccuipaniea  in  various  towns  and  cities  in  competi- 
tion with  eacn  other,  to  the  mutual  a<lTantaKeof  the  two  cr<nipnnies. 
ToBwilllwaurpriji-ii  iimi  ijratified  to  hear  that  we  havt-  tx-cn  nblp.  und,'r 
tills  frirtnilljr  and  mutual  arrani^emi'iit  « ith  tl;"  ran.adiun  I'acili  '.  t.i 
abolish  no  fewur  than  eiyhty  a««ncic«  of  this  description,  and  t  h<- 
Canadian  Pacific,  foUuwiug  upon  the  same  lines.bavebeen  able  to  abolish 
one  hundred.  These  arrnnKements  will  eSeict  a  considerable  sarinc  in 
tho  expenditure  of  this  department.  There  is  a  small  increase  under 
tiMhMdotnaanl  oluuv«s,but  the  expenditure  o(  enKineering  super- 
intoBaenoe  in  abstract  A  has  been  reduced  by  1,6101.,  and  in  saTariee  of 
the  staff  in  thelooomoHve  dppsrtment  by  Wv!..  hh  riiiu[xir>>d  with  the 
r>W"mbi'r  hnlf-ye«r  of  Is'i.i     riu'ri-  hiis  liwii  an  incrciuod  expeudilurw 
durins  the  past  half  of  '.i,tUi)l,  paid  for  use  of  cars,  which  is  attri- 
mMMC  to  the  incnwaed  amount  of  dimnwl  aiaat  tntfle  Mtriad  in 
HMtwntor  cars  owned  by  the  ahippera.  Sererrinff  for  a  BonwBt  tt, 
UMMMomiea  which  have  been  so  suocessfnlly  carried  out  over  the 
mote  Oatem,  I  may  say,  is  every  bram  h  of  the  administration,  I 
HMiUd  Uke  to  dwell  in  some  detail,  if  I  were  not  afraid  of  fatisuini; 
yon,  upon  that  quef^tion,  but  you  majr  t«k«  it     *  matter  of  fact  that 
■nbetantial  ccouowies  bare  been  effoctod,  and  that,  too,  without  any 
oiling  00,  but,  on  tho  contrary,  with  a  grmt  increase  of  ellit'ioncy  in 
ttoMTViM,   ("Hear,  hear.")    I  will,  however,  giie  you  ono  or  two 
UhubntioDB,   The  pay  roll  for  the  month  of  JiMiuary,  IKSW,  amounted 
to  tMM^SOii,  and   in  .lanuory   of   the  prosent  year  thin  will  be 
HMBWd   to  ^Tht'.^M),  thtiH  making  a   Mivin^  comparvd  with  Inst 
TMT  of    no  less  than  ItS^MX-    And   hw*  I  may  re^ieat  my 
aosuranco  that  there  baa  bMB  BO  fidliac  flii  tS  tUmmer,  Tbara 
has  been  no  reduction  of  ■aUriMTbai  thoae  «pooorales  have 
bfntn  cfrottod  by  c-jirt'fully  iroini;  thronirh  tho  staff  and  snppreosing 
ri'duniiim'  ot'lr"v  un-i  ii'i-ioviiik'  lufn  whoso  work  was  donbline  that  of 
others,  and  was  in  consajquunco  nselees.    No  good  men  have  been 
diamiued,  and  we  have  been  able  to  obtain  this  aubatantial  reduction 
in  tbo^par.roU  without  any  loss  of  efficiency.  Then  there  is  another 
dUvMSllOB  in  wbieb  ec!0n4>mitfM  bud  lH*.(-n  4>tTi.M;t4.il — vir  ,  in  tl)e  flto*^s 
deiMltnieot — and  you  will  n --olilv  .oiM'eivf  tlial  tht  re  1^  r.'i  dt'j.tjirtim'ut 
•O  susoeptible  of  extravak'anw  ou  Ibo  cue  liAiid  and  of  eououiy  on  tho 
ofbor,  ar.d  Mr.  Hays  has  sppli»Hl  bimnolf  with  great  success  to  that 
brunt.,  uf  hi?  admiuiKtratiou.    Ho  hiw  lonei.-ntrmtod  the  management 
entirely  in  >Iontreal,  be  ba*  effected  a  number  of  improromenta  in  the 
Mtam  of  purohasSaK  atom  ha  baa  Urgely  reduced  tho  amount  of 
noVM  on  band,  be  has  bitroaueed  a  system  of  prompt  payment  and 
passing  voncbera  through  <|uick1y,  and,  iis  a  rt>«ull,  ho  b.is  boon  able  to 
obtain  dis<-ount,  aud  till- <'iiu«ciiut'ni'i<  iii  tliat  upon  thia  bead  abmo  be 
baa  made  economies  to  the  extent  of  2,4UU{,  (.Vpplauso.)   Thojio  iivws 
■nvupenr  small  in  oompariaoa  with  onr  vast  general  expenditure, 
bnttbey  amount,  in  tlio  aggregate. toaomething  considerable,  and  they 
show  you  tlio  Bpirit  which  i«  now  ix-rinoatini.'  the  whole  of  the  manaict^. 
mont    in    Oi-jioiiv     (.Vpplau«.' !     1  iici-ii      ;in.'i.ly  xay  tlo'l 
improTiuit-ntB   aud   thoju   ecouomii.i  (.aiio  il   bo  cUected  witiiout 
the  closest  attontiou  and  iiioiit  c<>n»U>nl  .-uperviaion  on  the  pai-t 
uf  tho  management,  and  1  will  nioution.  as  a  measure  of  thn 
activity  of  your  general  manager,  that  bis  travelUnK  record  Inxt 
Tear  was  no  leaa  than  4u,0(iu  miles.  ( Applause.)  A  few  weeks  turn  1  naw 
In  oneof  th«  liindiiig  railway  neni>|iapors  in  the  United  States   1  tliink 
it  wais  (lio  Uni'-r.iy  Art'  of  Cliicai:"   .lu  iirtii  lo  dealing  with  tbo  l  iuuini-s 
and  inii  i-ovLioiit^  which  liavo  Ik  i  u  iutr.Hlui  ..<i  in  the  limnil 'I'runk 
manageuient,  ond  I  noticed  this  sout-'m  i  ,  which  1  think  will  please 
yow— "  TheUimnd  Trunk  baa  ataaingle  bound  udv  anoedtotbe  front  rank 
of  American  inilimja."  I  think,  ooming  from  such  a  eouroe,  that  that  { 
ia  Twy  MuonngiB^  (ApglMMm)  Tkw  cwnjnriion  of  ttia  ' 


rovenne  aoooont  with  that  of  tho  iiiMHi|MiBil1iiii  half-fMr  fHy  4b 

briefly  summarised  as  follows :— The  total  ravenua  receipta  now  nil 

increase  of  95,78!U.,  and  the  workinir  exp^nsee  an  increase  of  23,ftU">l. 
The  net  traffic  roc<?ii>te  are  tht-nyfurn  7;.l/;i>U,  in  excess  of  thr  oorro- 
snonding  half-year.    ITie  net  revenue  chaigee  for  Intcrost,  including 
the  payments  to  controlled  linos  under  trsAe  aitd  other  agreement^ 
and  deducting  net  revenue  credits,  w-cro -Jlttl.  IsM  I  and  the  net  re*lW 
of  the  half-year's  working  therefore  shows  an  increase  of  7'2.2;t7/  com- 
pared with  the  Imlf-ycar  ended  Dooembor  31st,  189.').  which  6how.jd  a 
de&ciency  of  :tJ,l,Vii.    (Applause.)    llie  amonnt  earned  in  the  past 
half-vtvir,  after  providing  for  all  fixed  charges,  amounte<l,  an  «tat«<I 
in  the  report,  to  3!>,086/..  which,  being  placi-d  to  tho  cnwlif  of 
the  net  rerenuo  deScienor  of  906,7(»1-,  a^nmnlatod  to  Jane  SOth 
laat,  ndiUM  ttowwaunotudinft  on  Deoembar  aiat,  IflBflt  to  9S7j«83l. 
Taking  into  eonilaaniiaa  the  oondition  of  trade  on  the  continent 
<'f  America,  said  to  have  been  the  worst  duHnif  thn  pimt  three 
joai-i,  and  tlio  falling  off   in   tlio  pajiscnger  rectijits,  the  pro- 
pnctom  will  doubtless  agree  with  the  board  in  considering  that 
the  result  of  the  half-year  is  as  satisfactory  as  could  roasonahly  b« 
expected    (Applause.)  Tlie  revenue  operations  of  the  Chirago  and 
(Irand  Trunk  Compwny  for  IWii  were  still  disappointing,  but  they 
compani  favourably  with  thoi-f  of  tin?  ijr>.viuuB  year,  the  grties  roceipta 
having  increased  by  7:j.l«»'i(  .  and  the  lo«s,  after  providing  for  all  net 
revenue  charyi  ii.  wiiji  l'i;,0K:K,,  ««ainet  158,589t— a  net  improvement  of 
;«l,r>"<l'.  The  amount  pjiyable  by  the  Grand  Trunk  Company  amounted 
for  the  year  to  122,(jS1(.,  against  1354161.,  which  ia  the  maximum  for 
whicb  the  Orand  Trunk  is  Itahl*  tuultr  tb«  traffic  agreemento,  or 
ISJKXU.  less  than  forth»  y««r189y  These  results  are  rvgsrded  in  some 
i)u.irl<'rs  as  a  serious  dr.ii."  upon  the  refouroea  of  the  Grand  Trunk 
Company,  but  it  should  Iw  rcu-embered  tbiit  the  (Irand  Trunk  proper 
derives  u  large  revenue  from  the  traffic  intercbaogvd  with  the Cnicago 
and  Grand  Trunk  Cuninanr,  miioh  esoaoding  Uie  losses  sustainoa. 
For  tho  half-year  ended  December  Slat,  IBM,  tbe  gross  earnings  of  tbe 
Orand  Trnnlc  Company  from  traffic  receivod  from  tho  Chiiaco  and 
li iiiiid  'I'ruuk  t'.iuipany  amounted  to  2^>!^4.^Tl  .  uh' ;  dv.tn  I  mllir  li.i!i  ikd 
bv  llio  (imud  Trunk  Company  to  the  Chicago  and  Grand  Trunk  to 
72.8«4/.,  a  total  of  332,2911.  on  traOlo  interchuced.  tbe  net  piofit  on 
which  should  be  taken  into  consideration  in  coBaection  with  tbe  pay- 
no- tit  n  ma<le  under  the  existing  traffic  agreements.  The  amount 
payablo  by  the  Grand  Trunk  Company  under  traffic  agreements  for 
t'"o  half-year  was  C7,.II71.,  amounting  to  about  26  per  cent,  of 
tbe  Grand  Trunk  gross  eaminifK  from  tnifR.'  rvci  iv.  i  fnon  (hn 
rhicmo  and  Grand  Trunk,  and  alwut  2tl  iier  cent  t.il  t  ni,'  i  iriin.i  Trunk 
gross  eamiogs  from  tbe  whole  amount  of  traffic  interchanged  with  the 
Chicauo  and  Grand  Trunk  Compoaj*  Vboto  it,  Itenfotek  no  doubt 
that  the  Grand  Trunk  Company,  atoe  ia  tbMO  bftd  time*,  derived  an 
uppn-cmbli-  advantage  from  this  Connection.   Tho  revenue  results  of 
tlic  LioLii  it  Lirand  Haven  and  Milwaukev  llailn-iy  w>  re  rather  more 
unfavourable  for  the  year  ISM^the  net  rovenuu  deiidoncy  having  been 
hiimU  against  it^KSL  in  XttO,  wbieh  has  bean  provided  by  the  Grand 
Trunk  Company  In  the  temu  of  the  Onat  Western  Company's 
guarantee,  existing  when  that  line  was  united  irith  the  Grand  Trunk 
Company  in  liiiU.   The  not  tmlllo  reoeipta  of  this  line  have,  since  the 
CA>mmenoouicnl  .>f  tho  ourrent  half-year,  shown  signs  of  improvement, 
and  it  i»  bop>.d  that  the  working  will  now  attain  better  results-  Tho 
Granif Trunk  oarnings  from  traffic  interchanged  with  the  Detroit 
Grand  Haven  and  Milwaukee  line  for  the  pa?t  year  amounted  to 
M,eoul.    I  will  now  thMtlr  allode  to  tho  progreea  mad*  with  the 
important  works  which  I  nentioned  to  you  at  the  last  meeting,  and 
which,  when  tboy  are  completed,  we  hope  will  prove  very  ben<'fii  ial  to 
the  rovi'iiuo  "f  tlj.'  I  Mill  I  .111  y.    I  am  happy  to  inform  you  that  (Vconiinir 
toourlat)Kt  lulvicos  t)i«  new  elevator  at  Portland  is  just  completed. 
It  is  a  Tory  fine  structure.  It  is  IMt.  Uf  h,  with  acoommodatioa  for 
It  million  bushels,  and  ia  fitted  up  with  nU  the  modern  improvemeois. 
Its  tiii>-  is  to  transfer  and  to  Ktore  nnln.  Now,  I  must  mention  at 
this  itoint  that  grain  has  been  comincdOWB  all  thr<;ugh  tlie  winter  to 
Tortland  in  largo  quantities,  and.  for  want  of  storage  room,  has  been 
kept  ou  board  the  carB,  and  you  will  be  surprised  to  hear  thai  no 
fewer  than  I'l  miles  of  sidings  in  proximity  to  Portland  havo  been 
ocenpiod  by  our  cars  with  grain  on  board  unable  to  find  aooommo- 
datioo  in  Portland,  thus  taking  out  from  the  ordinair  tnflo  of  tho 
lino  no  fewer  than,  upon  an  average.  1340  or  1,SS0  cars.  Therefore 
you  will  wo  at  <>ni>'  what  an  adviiiit.Hfo  it  will  bo  to  havo  this 
storage,  not  nrjl.v  f.T  fhf  lo  roinrnoil'itiMn  of  grain,  Inil  '..it  tli.>  pui  pMn- 
of  setting  free  these  can  for  other  parts  of  tbe  system,  where  tlu  y  itpu 
urgently  wanted;  and  you  will  also  not  forget  that  the  financial 
arrangements  made  with  the  City  of  Portland  are  of  such  a  character 
that  no  increase  of  chargo  will  tall  upon  the  company  in  respect  of  tbe 
buildiiiijof  tlii-.i  i-lfivat.ir.  wbii-li  will      self-supporting,  while, a»  Ihayo 
miid,  wo  all  .li-rivt.  tin-  gn-jit«»t  |>oasible  advantage  from  it.    You  will 
remember  we  have  mode  arrangements  for  conccntratinit  all  our  car 
buildir.k'  and  rvpairing  at  London,  and  our  new  shops  arc  pnu  tically 
completed  at  the  present  moment,  and  the  lemoTol  of  the  tools  from 
Hmnfford.  where  the  car  shops  have  hitherto  boM.  «BI  tekoplnoe 
immediately.    There,  again,  you  will  bear  in  mlM,  WO  effect  the 
removal  of  onr  8hofi3  and  eet  up  new  shops,  with  all  modem  imnroT^ 
niouta,  without  any  cLarKo  I.'  the  company,   ("  Hear,  hear  ")  rhsio 
only  remains  the  iniprovumont  of  the  N iagnro-bridne.  and  that  is  fast 
approaching  completion,  and  I  am  informed  by  mjOMlaogne.  Mr.  Von 
Chauvin.  who  has  returned  recently  from  Canada,  that  It  will  be  open 
for  trilHi' iirotiubly  in  tho  inniitli  of  .Tuno.   This  time  last  yc«r  1  w.>nt 
iit  .LiTio  |irii;tli  iti'.ii  ;iii  I'xplnrial  ii 'U  lo*  to  our  ri'liitiouK  with  tl-O  C-Tit  nil 
\'i'rn.ont  Kailway,  and  1  iiifoimci  yon  that  owing  to  tbo  unfortun.ite 
financial  condition  to  which  tbo  lino  bad  fallen,  it  was  necoss»ry  to  put 
in  rc<-oivi'rs,  and  that  Mr.  Hays  bad  liecn  made  receiver  jointly  with 
Sir.  Smith,  tho  president  of  tho  Central  Vermont  linOL  Since  then 
iii-;;otiationa  have  been  actively  pursued  for  tbo  reornniaatSon  nf  tbe 
company,  but  I  am  unable  to  enter  into  details  because  tho 
negotiations  nro  not  complete;   but  T  will  mention  two  points 
that  we  have    borne  earnestly  in  mind  in  the  carrjing  f  ii  of 
these  ncBOtiatiooB,  and  these  are,  first,  to  secure  oar  tlnnm.-ial  inte- 
ratlo.  aMkMOOBdiir.  to  mointoiB  conaiuBiontioB  with  the  Uoatoa 
andthoVowEailHidneiata.  MowtiwM  ia  naotbor  matter  of  grant 
■ImnwIiiailalHniUlikotomrBllnriNitdi.  Ihnd,ai>«K 
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*  rOMlit  flccuion,  th«  hnnour  of  ozpUiains  to  yon  the  notura  ud  th« 
opemtions  of  what  ia  kimwa  oa  the  Joint  Traffic  Aoociatton— (* Hear, 

heal*       and  you  will  rt-:'irjt-tiitK'r  thnt  I  »*xplAiritHl  to  you  tlm  (fnsat 

tion  in  t)iii  intiTint*  uf  all  the  nilwa^a  which  were  oonn«:t<^d  with  it, 
of  which  the  Unwd  Troak  is  obb.    Yob  prubkhlj  know  that  the  Joint 
Traffic  Association  oonaiita  tt  *  noten  of  »•  nilwajs  ruDDiDC  between 
the  Atiantio  atsaboard  and  the  Kiminippi  River  north  of  the  Ohio 
Uvw.    Ter7  Ukoljr  a  namber  of  70a  icentlemen  who  follow  with 
iatenit  and  int«UiKence  the  prooeedings  of  the  Amerio&n  nuiway 
WmM  will  bftre  ieea.  and  I  hare  no  doubt  with  aoitti^  aniii  ty  and 
■pBMhMClMt.  th<>  a<  <!oiiQt  of  thi<  judi^muQt  which  hiw  nmiitlv  tntiii 
prmonnoed  hy  the  Supreme  Court  of  the  United  Statea  with  reoppct 
to  another  association,  known  as  the  TMnS'lCiMonri  Preitrht  Aisocia- 
tion,  and  we  beard  with  ffreat  sorpriw,  and  with  much  rcyret,  that 
the  Suprf  mt- C:>tirt  lom  pronouncod  that  aaaoctation  to  bo  an  illeiFal 
jui»o<.'iation.  iiv  bmni;  in  contraTention  of  tile  law,  Icnown  aa  the 
Sherman  Ajiti-Troat  I.aw,  18d0.  The  ftrat  impieaaion  upon  the  minds 
«l  pnwHw  wbo  reoaived  this  intaUigtaet— «Bd  I  may  my  it  wa«  the 
pnmSUag  ofiniM  in  Anxrlca— was  thftt  this  deciaion  might  have  an 
adverM  and  aerioot  effect  upon  the  operationa  of  the  Joint  Traific 
Association.  That  aaaociatiun  came  into  operation  on  Januarv  lat  of 
last  year,  and  ahortI>  aftur  it  vntorRj  upon  itK  work  the  Unitou  States 
Oo*«mmeiit.    in   f;i)tilm<'nt   of   th«ir   duty,  no  doubt,  in»titalsd 
prooeedinics  astun^t  it  with  a  view  to  testing  ita  letcality.  Tha 
praoeedinfra    were  founded    upon  a  possible  violation   of  tlie 
ntontote  Commerce  Law,  which  forbids  pooUoft  tmi  «r  ttw  AnU' 
Trust  Law,  which  forbids  any  contract  or  OMttliinatira  to  be 
entered  into,  whith  may  be  in  reetraint  of  trade  or  commerce  Thn 
caao  a^ainet  the  Joint  Traffic  Asuo^iation  was  beard  in  a  Court  if  first 
InstaoM  in  the  United  Statu*,  and  the  deciaion  wai  in  our  favour. 
Tk«M  was  an  aspeal  mode  to  the  Circuit  Court  of  Appeals^  and  the 
jwit**"  of  the  lower  court  waa  affirmed.  The  case,  we  are  informed, 
will  now  go  to  the  Supreme  Court,  and  the  latest  IntelUgence,  rt>oeived 
ady  to-day.  informn  ua  that  the  ease  will  not  be  hoard,  which  I  much 
mret,  until  n«it  Octob«r.   WeU,  if  it  be  that  the  decision  i'  fmrnt-d 
opon  the  sumo  lines  as  that  wlucb  applied  to  the  Trans-M  i8»onri 
Aasuciation,  it  will  be  a  most  regrettable  ciroumatanoe  1  but  in  the  first 
aUc^  I  consider  tbsre  is  no  qnsstiua  that  car  astociatiott— tlia  Joint 
iMBe  Aaaoeiati«a— iaMtaltoMtharan  thaaaoie  Unas, nor npaliMd 
bT  the  same  mlea,  aa  the  Tmaa-Miaaoari  Aaaociation,  which  naa 
<.>btained  this  adverse  decision;  and  I  must  mention  this— iiiid  T  fyu^nV 
with  prr«<>nal  knowledge,  because  I  wan  pnwnt  nt  the  timf  «  itli  my 
friend,  the  vice-presidoot,  Mr.  Joaeph  Price,  and  took  a  share  in  drafting 
the  articles— that  the  utmost  possible  care  and  tha  moat  aorupuloas 
wigilaBoe  was  used  in  drawing  ut>  the  rul<«  of  the  Joint TVaiBc  Auocia- 
tion  to  pn!V«'nt  thn  pn•^silM!^ty  of  it  ^  It'?:%Uty  K'ini?  in'.piiimo*!.  and  you 
will  uoLi,  if  yi.m  li.iv.-  t  il'  j;  I'  1"  i.ijity  o  f  ivh-I't:^  tlo'  rt'^nL^tions. 
evidentu  of  thu  i;.irB  ruunim;  aJl  tljrough  thf  di(Itdit<Dt  aectiona,  and 
that  wlien  authority  ia  taken  to  do  aucn  and  auch  thing*  words  are 
added,  '  »<>  fitr  as  legally  can  bo  done."  The  Joint  Tratiic  Aaaociation, 
in  drawing  up  tbase  roles  and  rsKulatioas,  acted  under  the  advice  of 
thn  hiffhaat  Uwal  anthorities  in  tha  Uaitsd  SUtes ;  therefore,  I  feel— I 
win  not  say  absolute  coofideno^but  eertainly  a  warm  expecta- 
tion and  lioj*  that  the  dix'i«ion  may  not  be  unfavourable  to  the 
Joint  Tmffic   A'sixiation.  and  that  we  shall  be  still  allowed  to 
continue  our  useful  and  honest  work  without  moleatation.  (Applause.) 
The  vice-president  venr  properly  reoinda  me  that  it  may  be  umful  to 
indicate  what  is  the  luITerenoe  between  the  two  associations  -the  one 
which  has  been  conJfninwi,  and  the  one  which  we  hope  will  escape 
coudemnatioD.    1  li"  1  L.l.  a  of  th»  Trans MLisouri  KnoKtit  .A.s.xx  iiiti  'U 
allowed  the  asic>ciutiou  to  fix  rates  absolutely,  and  that  hiu  IxH'n  inttT- 
preted.  apprarvntly  by  the  Supreme  Court,  aa  a  violation  of  the  Anti- 
Trust  pruviaiona;  wbervas  in  onr  oaae  no  such  powera  are  given  to  the 
nianagera.  Each  road  reserves  ita  own  power  to  Ux  rat<-*,  but  thnre  is 
a  ganeial  nnderstaadlng  and  _  sttiMBUBl  tliat  the  rstea  shall  be 
of  a  roasonnblo  character.   I  will  not  dsrdt  more  upon  thia  matU>r, 
beyond asyinK  thii,  that  I  ani  bo  &ati«fieil  aa  to  thf  si!u-.-n>  intrntioiis 
of  the pcvai<J»-ut.^  Liud  uf  L!io  miiiinjj«T«  of  thci^'  ^ront.  ro.'liU  to  luuiutjiin 
xstes  and  to  work  harmooiooaly  amongst  themaelves,  having  found 
how  disadvantngeouly  thn  oontiary  system  worfcadMainut  them, that 
•van  if  this  association  ware  declared  lUagal—whicih  latni  hope  it  will 
mt  be — I  Im  U<-v««  Iliat  th««!  g<!nt1«men,  who  aru  atnonirst  th«  most 
intelligon;  im  :nt'i'r.:  '  f  the  community  on  the  otiiur  sido  of  the 
AUaotic,  will  lind  some  meana  of  arriving  at  the  objocta  whiuh  were  in 
oontemplation  by  the  Joint  TiaSo  Association  when  it  wnj*  forw-J. 
f'Haar,  bear.")  I  baUava  this,  baeaose— I  do  not  wiah  to  Kponk  in  an 
invidious  sensi — it  has  boen  discovered  that  honesty  ia  the  bent  policy, 
and  that  in  the  long  run  it  is  much  better  that  they  nboula  unite 
amongst  themselves  rather  than  fall  oat  and  cut  onoanuthvr'n  thnuito, 
and  bring  about  tliat  state  of  perturbation  and  rnin  with  whu.h  yon 
are  familmr.   I  feel  aure  that  in  caae  the  deciaiou  is  given  againiit  us, 
these  gentlemen  will  find  soma  means  to  obviata  Its  ooosequtmce, 
and  ray  firm  belief  is  that,  with  tha  aood  am  flwr  «ft  prMont, 
they  wiU  have  inflnanoa  eoonch  srith  Coniiina  to  aMnfai  a  remedy. 
It  ia  mentioned  in  the  report  that  the  directors  are  proniutiDg  a  Bill 
in  the  present  aeailon  of  the  Dominion  Ltupslatnre,  but  aa  rarliaiutint 
only  ruassembled  at  Ottawa  on  the  2oth  of  last  month,  it  is  uncertain 
when  the  Bill  will  be  considered,  but  if  passed  in  this  aeaeion  it  will  be 
sobmitted  for  the  approval  of  the  proprietors  at  a  future  meeting. 

*  *nf  v,t  the  provisions  of  the  Bill  biM  been  inlrodni  )-*!  for  th"  piirt>o«ii 

•  if '.r.;ilil;:;h:  Ihi'  proprietors,  if  and  when  thoy  think  tit.  t  >  <'.ipitjili9o 
the  amount  of  any  revenue  overdraft  that  may  bu  ouutandiog  on 
June  3Uth  next.  This  dsfioiency  arises  in  oonsequsnoe  of  the  net 
revenue  of  the  company  from  January  lat,  1894,  havioff  been  insuSicient 
to  meet  the  entire  net  revenue  charges  of  the  company.  The  pro- 
prietotB  have  hitherto  approved  of  the  payment  in  full  of  toeae 
cbArges,  and  they  are  aware  from  the  halt-yearly  reports  that  the 
nw-NisHary  funds  huTo  Vx-on  proridod  by  the  company  for  that  purpose. 
It  is,  ptTl-.np:-,  un:iui>'o.<;iry  to  •■nbirt.'e  ui"in  or  to  emphaaine  tho  fact, 
which  will  be  uniwrcallv  admittt.'d,  that  the  incubus  of  this  rovnnue 
4Mt  ia  detrimental  to  tne  general  interests,  and  more  particularly  to 
&t  ctadit  of  the  company.  The  directors,  therefore,  decided,  after  tha 
■uat  oarafol  ooaaidamtioB,  that  it  wonld  be  deatraUa  in  tha  iatwaata 


of  all  elaaaaa  of  the  ptoanatofB  to  Mak  hgMitff  sanction  to  anUn 
them  to  overoorae  tbe  dlflUwlty  by  ehatvinv  the  amoiat  to 

capitiil.  nhoLild  tlii>y  lonnidor  that  tl;o  intereata  of  the  company 
woulil  Ix-Mt  .-i-rvoii  liy  th"  hiImpIih:!  of  that  courne.  This 
revenue   deficiency,  amounting   on   June   :>lth,  to  3tW,78»<.j 

bat  whioh  haa  been  redoead  from  the  aurplaa  net  revenue  of 
the  past  half-year  to  IffljKSl.  on  Daoember  Slat.  1896,  havinif  been 
provided  already  by  temporal  loans  on  which  interest  is  paid,  tbe 
charging  of  tbe  amount  to  capital  would  entail  on  that  account  but 
little  addition  to  the  fixed  chargra  as  shown  in  the  accounts  of  the 

pait  >i'iir.    Till'  Hin  .'il*  nt.iinn  provisioni  for  extendini;,  with  the 

ti;in.  t.iio;  Iho  prM;.'n»-t.:r»'.  thn  t>"irrow.ni^  powt-rn  n(  tlio  (\mjijany. 
You  are  aware  that  it  ia  neceeaary  from  time  to  tiniu  to  obtaiu 
statntmy  nowar  for  niaing  capital,  as  it  may  be  required  for  tlw 
pnniOMa  of  tha  company.  1  he  existing  powers  are  not  yet  exhausted, 
but  we  must  look  ahead,  and  hnvn  thought  it  pniiimit,  i;i  n.>.  ord.Hnoe 
with  precedent,  and  in  anticipHtion  of  thv  pognii.!.'  (nt  on- m  •.  n'ltien 
of  the  company,  to  aak  for  some  exteoaian  of  our  present  borrowing 
powersL  As  you  are  awaM^  MtMrcisa  of  these  additional  powen  can 
M  made  without  the  spaeial  mnotton  of  the  propilstora.  Provision  is 
also  made  in  the  Bill  for  empowering  the  company,  if  the  diructors 
consider  it  necessarv  in  tlm  iiil.-nnta  of  the  Grand  Tnmk  Company,  to 
grant  advances  to  tiio  <^hii'>uto  nn<l  Grand  Trunk  Company  in  addition 
to  the  a<lvanc(w  already  in»<le  to  that  company  for  general  purpoiea. 
The  reason  for  this  measure  ari^aa  in  this  way.  'I'he  Chicago  and 
Orand  Trunk  was  formerly  able  to  supply  out  of  their  own  reaooroea 
tha  funds  naosasarr  tor  tha  imnroTMiaBt  «f  tha  road  and  othar 
neoaasary  requiremanti,  but  of  lata  years  tbay  have  boen  nnabla 
to  do  so,  and  it  has  been  incumhont  on  the  Grand  Trunk 
Coaitviny  ti  iuakt<  advances  for  llu»t  lll!r|Mll'^^-  Aa  iatoijral 
portion  of  tbe  Urand Trunk  systam,  it  is  a  mnttor  of  :.)i..^,lutu  neoossitj 
to  the  gwnami  iatanat  thu  tha  line  shou)  1  Ko  m  lintainad  te  • 
thoroughlr  aBetantooDditiaa.  Some  doubt  b»  n  •  ntertainadnato 
bow  far  this  amngemmt,  however  justiftatilo.  and  indeed  necessary, 
waa  entirely  within  tho  nl  n'  nt  ry  novrnm  of  the  (.ouipiuiy,  and  to  mak« 
thn  matU'r  free  from  ali  BUv^^li  Joubt.  we  pnjpo«o  to  take  special 
imth-nly  in  tho  Kill  about  to  lie  introduced.  Now,  gentlemen.  I  am 
eoi  ry  to  d<itai:i  y^.u  ,'.0  long,  but  there  aru  SO  many  topioa  of  interest 
to  dwell  upon  that  really  1  am  only  taking  uptima  thiat  il  absohitalj 
■iBMianr.  I  wiah  now  to  imaak  on  a  mattar  of  importance  and  giw* 
intanat  to  tha  company.  Soon  after  tha  board  took  offioe  they  amvad 
at  the  conclusion  thMt  whcmivor  our  reaourcoti  nilinttt"d  of  it,  it  would 
be  necessary  to  takr  into  cunpi  Icration  the 'jin'st'.un  1  f  tho  Victoria- 
bridga.  That  hridKo,  aa  you  well  know,  is  that  great  monumental 
eraefeUHi  which  apana  the  St  LawnnMlifar  oppooita  Montreal,  and 
which  waa  conatruvt<t<l  a>iont  thirty<M||M  years  ago.  At  the  time,  no 
doubt,  it  wan  loiffirinnt  for  it'  pnrpoww.  and  w  romalnod  for  many 
yi'iir*.  but  (iin tli>_'ij  <'iri  uniHtiin-  "9  have  v.-ry  nni  jlj  aitcn^d;  traffic 
has  enormoualy  incroiuivd;  tiio  weight  of  trains  paae in*;  over  it  haa 
very  much  increased ;  and,  moreover,  the  Grand  Trunk  Com- 
pany has  bean  threatened  for  aome  time  post  with  the  erection 
of  oompoting  bridges  acroaa  t1i<>  St  Lawrence.  In  short,  there 
wan  maay  and  strong  n-iLM  rm  v>liy  wa  should  aonaidar  tha 
neoeaaity,  if  pnasiMe,  of  improving,'  double  tracking,  I  might 
aay  r>'.  Mioit  ructint:,  f  he  brideo,  aa  far  aa  tbe  upper  rtrui-tom  i»  con- 
cerniiil  In  ;  I  ••  I'.ite^  of  financial  embarraaament  in  which  we 
found  our&elvt~<  tiiiit  was  no  easy  matter,  but  I  am  happy  Uy  Xk\1  yoa 
that  an  oppiirtunity  has  presented  itself  by  which  tbe  oompaaj  may 
be  able  to  carry  out  the  objeet  which  we  conceive  to  be  neoeasary  in 
the  int-L'n-^tfi  of  tho  company.    i.Vpplau?.i' '1     T  nui  T:n:ible  at  the 
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the  atAtementawbich  will  i<' m  oi,  m  the  Uoiuiniuu  I'jirlNuucnt  by  the 
Ministata  with  wlmm  we  bav"  I'or  u  m  negotiation  upon  this  subject, 
and  who  hava  ntoit  pcoix-rly  i>n  li  II.'  Kt  wisely  looked  upon  the  question 
as  one  of  national  totarast.  I  moj',  however,  state  to  yon  the  outline 
of  th»  piuyuaid  aRaaffament    It  ia  the  policy  of  tho  Canadian 
Government  to  extend  the  Intercolonial  Kailway,  which  ia  their  line, 
b.  yi  ri  l  t!;..  rniint  wb.-r.-  if  now  t<Tmi nates  at  Chaudiere  Junction  into 
Jluiitri  il     it  If  I  x  kt'  i  up<in  aj>  a  matt<.>r  of  aupmmo  intcri^at  by  the 
Canadian  Government,  and  it  is  their  intention  to  accomplish  it.  It 
is  believed  to  be  the  intention  of  the  Government  to  arrange  for 
extending  tha  Tntrreolonial  Bailway  to  a  point  on  the  Gmnd  IVunk 
line  niMjut     milna  from  IT  liitiwil.  Slid  in  Ihnt  way  tin-  Intercolonial 
Kuilway  will  pri«.ticali  y  extend  from  II  ah       !<■        jmii  Inn;  with  thn 
<< rand  Trunk  line  at  St.  iJyaeinthe.  That  being  8<>,  the  opportunity 
prvsentml  itaalf  Wliakiti^  .irnir.Kements  which  might  be  beneficial  to 
thia  company  tM  at  the  kiioo  tiuio  very  advantageous  to  the  Govern- 
ment. The  arrangement,  which  it  ia  expected  ma^  be  aooompUshad, 
in,  ahortly,  that  the  Dominion  Government,  having  eateadM  thair 
Intemdunial  linn  to  the  'irand  Trunk  line  at  St.  Hyacintha,weahoilU 
give  them  ninning  |>on'pr<  over  our  line  and  the  Vietoriarbridlia  to 
MontreaL     I  am  not  at  liberty  to  mention  to  yon  tha  ttniW 
upon  whioh  theao  running  powers  will  be  granted,  for  the  reaaon  that 
tha  ■BBOwaaamant  baa  not  bean  made  to  FarilaaMab  and.  therefore,  it 
would  ha  ananamly  to  raeution  th«  precise  farms  of  the  arrangement, 
but  I  may  aav  that  th»'y  ar>»  surh  to  warrant  u?  in  C'lnoludinir  tha)  they 
willberatifioil  by  I'lirhncmoit  .iind  I  hut  wr  rihull  bo  ulile  ti  1  .'K'niiiipli^h  tho 
reconstruction  of  the  bridge  without  adding  to  tho  not  ri'vi  nuu  charges 
of  the  company.    I  may  mention  that  thcr4<  is  vi  ry  Iittiv  doubt 
that  we  shall  rec<>ive  assistance  towards  the  rot-  n 9 traction  of 
the  briliro  from   thn  Dominion  Qovemment,  and  also  from  the 
Gorcmrijon*  ■  1  <>  i!>ec  usual  in  such  ca»«.v*.    I  have  ulnmif  hrn^  i 
thiit  u   I  •iiitnbution  to  the  extent  of  l.">  per  C4'nt  of  the  co«t 
will  be  nmdo  liy  oiu  h  of  thi'n,-  '  ioVfrnment....  amounting  to  *  per  cent, 
of  the  wh'4o  c  .s!.    I'lio  bndtfi'  lu  n  oon  Iructod  will  bo  an  open  doubl&- 
tra<ik  bridi^.  1 1  \t  ill  be  attended  with  many  ooUatvralndvanUiites beyond 
that  of  raerelT  taking  a  larger  quaatitT  of  railway  tiallo  acraia  tha 
bridge.  It  will  he  attended  with  great  advantages  to  Montreal  and  tha 
noiuhbonrhcKnJ  Tin'  pl  in  will  oiiil)nwn  rond<  Jmt  fo  .i  iMi-i.^cmrersi  andfor 
volm-lo».  :ind  iil.w  fur  tin-  (M-snito  of  olnctrif  rn.U.n  .     .\»  t.-ijiirla  pas- 
sengers and  vehicles.  tolU  would  be  taken,  and  aa  legards  the  electric 
railways^  aa  adnaganiaBt  would  have  to  be  made  with  th«  existing 
companies  on  tbs  two  aidaa  of  the  rivsr^  or  it  might  be  uader> 
takn  at  oar  awa  aoat   Ihwmr,  that  la  a  laaMar  for  f ataca 
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arnD^earant.  I  hope  joa  have  obMrTod  during  th»  »hort  time 
w«  h*f  e  been  la  otto*  that  our  j)o\iej  n  not  a  polioj  of  czimui- 
•ioii  i  that  it  ia  not  a  p«lio]r  of  hostility  to  other  ooniMUuea.  (*  Uew, 
boar.")  It  haa  bean,  and  I  hooe  it  will  oontina*  to  be,  a 
poliin  of  ooooeDtratioD,  and  a  polioj  of  lurroemaDt — (applanas)— 
and  Jnct  a*  w«  rdotrntlr  ouuki  an  nmnipiment  fnr  prerontinK  onrnpoti- 
tion  by  (rrentiTu^  iisn  of  our  linnr.i  tht- Cajir.4ian  ra/jitiij  betwix-n 
Toronto  and  llaniiit'  n.30  we  arvt  :;.]w  -  utrring  iutu  ;tn  H^rwuiHiit  witli 
the  GoTersment  ut  Cooadit  uiid<«r  Kimiiar  oonditioiw.  (ientiomt^ii,  I 
have  taken  up  a  great  dtnU  of  your  tinM^  init  I  Imim  you  wUl  tliink  not 
unDrcdasarilj,  npon  nmtteni  of  detail,  aod  I  llMre  oolr  a  Tary  few  more 
word?  to  say  in  conrhifitjii.  For  tl»M  iionteontiTe  half-tfajru,  i*i.'!unin(t 
v.Ltli  .1  iLuuitj-y  Iri*.  l:-;'4.  ili'Wij  t/..  1  period  en'Jiri/  Jun^'  ii^rli.  is'.ti;, 
uuforl.iiuntvly  tin' nporal  Kinii  i'f  the  company  reiultetl  m  »  dehtiencj. 
For  the  balf-vear  jiint  cmeladed  we  have  baaB  able  to  turn  the  comer, 
and  we  have  been  nbln  to  abow  an  appreoiabla  MltplM,  after  paying  all 
«nir  flzad  charges,  oi  :!»,(joul.  (Applauaa.)  lawlMqipr  to  aay  that  oven 
dnrbw  (bo  preaant  year,  under  vary  adaana  cucnaatMiaaB,  in  spite  of 
bad  business,  in  npite  of  much  diaocmrageaient,  we  have  been  able  to 
show  an  «ffHctiv<-  Kiirt>Iua  of  net  raooipta  for  tli«  fiml  tnci  inontha' 
working- L.nT  t ]. 11  i  „rr<'s|K.ridin|{  puriod  <'f  IMWi.  l  .Vppi.iuw.i  Wo  are 
3U,ti0ul.  not  better  im  thn  whnlo  8yiit4.'m  for  Jnnaary  and  Fsbmary  than 
wa  were  for  January  and  Fcbruiiry  laai  yesar.  (Applama,)  Of  oonraa 
tbia  IB  not  everythiofr.  but  I  think  you  will  ^ivu  uii  eradit  for  the  afforU 
wbioh  we  have  miuiti,  ;itiii  for  fhn  hucwj**!  wiuuh  m>  fur  iM*cnm- 
1  our  I'HortJi.  I  'ht  not  liko  to  propiiesy.  piirticuiarly  nfU'V 
diacduraKomcnta  we  have  had  in  the  paat.  We  depend  upon 
'  loooditions  u  bioh  we  cannot  ooatro).  W«  cannot  maka  trade, 
moA  waeauiiot  control  politios,  and  yon  know  the  intimate  connection 
batwaan  politici  and  busineaa  on  the  other  aide  of  the  Athuitio.  I  oan 
only  hope  most  sincerely  that  thereaaoningBeoaeof  the  g-n-at  American 
people,  from  whom  wh  tleriv6  mi  much  of  our  buJiiDeMi,  will  induc« 
Ihcui  "M  ouy  liiKs  fttt<>nlion  t-o  politic*  and  more  to  busineee.  ("Hear, 
ionr.'  I  1  own  uijBolf  that  1  conlidently  expected  that  aa  the  result 
foUowioic  upon  tbe  electoral  nampaim  aa  aooa  aa  tiia  now  Pmaidanfe 
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reaumptioii  «f  aetMty  In  bnitnaaa,  WaU.  we  hava  Immi  < 
•o  far.  I  know  that  now  of  the  nioet  nutate  and  far-se«in|r  men  in  the 
11  Dit«d  States  consider  t  i;ut  th><re  luc  fii|,'t>ii  of  tvtuminK  bununax.  I 
am  not  ina  poaitiom  to  iMititrovort  their  uptnioD.   I  only  hop«  it  i«  the 


w  may  iwasonabiy  essMft  tbaAaftilMi  aa  the  tar^f  letrisla- 
•ill  haa*  SRiivd  whan  there  will  be 


ttal  ia  oomploted  tbe  time  wii 

reanmpcion  of  bnsineas.  I  think  we  may  reasonably  expnct  tltat ;  but, 
as  I  have  said,  it  ia  nut  for  mo  to  prtiphoay,  brivtuon  1  ininht  make  a 
mistake.  In  conclusion,  I  have  to  say  that  one  of  oar  coUewr^iea,  Hr. 
von  CliHuvin,  has  recently  visited  the  United  States  and  Canada.  He 
returned  only  three  da;a  ago,  and  duriue  his  sUiy  on  (ho  other  aide  he 
baa  mad*  a  tbotougb  invaatigation  of  the  linos  and  their  working— as 


aoanarativolr  ahoct  period  at  bia  diaycaal 
ia  well  flttad  for  forraiog  an  opinion  on  railway 


Ifr*  vaa  duniviii 

natters,  as  he  is  connet't^fd  witli.  »rij  Itntt  *irp«'riMn(Nt  -^f.  ruilwRys,  and 
I  think,  pcrloir-i,  it,  -.voi.l:!  U'  .'niir.'fililc  y,:n-  iin  I  l;av4.  •..•.jueHted 
him  to  do— to  Rive  you  a  short  account  of  hia  t- iperientje.  <; .V ppiaust'.  1 
I  have  now  formally  to  move — "  That  tbe  report  of  the  directors  and 
the  accounts  for  tbe  lialf-yeor  <»ndin(r  Decomber  Itlst,  189it,  now  pre- 
seated,  be  and  t.ho  -uuno       hrmby  up^intvpil  itcd  adoptod." 

Mr.  JuSBPH  ruii.'E  -  I  lx.if  to  K.jooiid  t h<>  l  osolutiHii  t'T  t ijj?  inn 
of  the  report  and  accounts.  As  my  friend  Mr.  von  t'^utuvin  will  have 
alaog  and  important  Btatenaent  to  make  to  the  meeting,  I  will  not 
detain  yuu  with  u  upoudi,  but  I  simply  want  to  aay  that  notification 
haa  been  mada  in  the  preaa  of  an  oppoaiticin  to  the  re-eleotioii  of  tbe 


diMotori^  ronladnff  them  or  a  similar  nnmbor  in  Cauda, 
lopUcatioa  of  boards,  one  in  England  and  one  in  Canada,  hoe 
been  tried  before  in  the  case  of  the  Great  \S'c8t*m  of  Canada,  with 
whicii  I  wa*  connected  for  many  yeaiv,  and  my  exporienoe  in  that  it 
did  not  work  aatiafaotorUy.  Thia  waa  anown  by  the  atap  taken  by  the 
liOBBM  hoard  of  diaoontmuing  tha  Oaaadiaft  haaidiMA  haalnvtha 
heasd  antinly  in  one  place.  Moieovar.dMtaia  aoanMalaUekudbig 
of  the  company's  stocks  in  Canada. 

Mr.  G.  VON  Chauvik— Ladiaa  and  gentlemen,  I  wont  out  to  the 
other  aide  in  the  middUt  of  February.  I  got  on  to  our  system  at 
Paatland.  in  tbe  State  of  Maine,  towaida  the  end  of  February,  and 
tbace  I  bogaa  seeing  what  the  Grand  Tlnnik  waa  like.  The  first  thing 
I  want  over  was  the  elevator,  whioh  the  piaaideat  has  referred  to.  It 
ia  a  fine  structure,  boUt  oo  good  fomidationa,  of  good  material, 
and  ia  a  thoroughly  workmanlike  manner.  It  ia  ao  oonstrn«ted 
aa  tobe  able  to  take  with  one  einvation  from  any  one  bin  to  any  other 
bin,  dr  from  any  car  to  any  bio.  or  from  any  bin  into  the  ship  aloogaide 
the  aaoaaaary  qoaotity  of  azain.  It  will  gisa  yoa  an  ulaa  or  the 
<a«activ«f  tbe  s^vaiOT  wban  I  teUjm  thaittt  ia 
oaaaa^oiBg  veesels  like  the  Attui  Hna,  of  SJM  tomt,  in  one  day.  lia 
chief  advsiita.Kt!  will  bo  t.lml  it  will  frT".i  oar  trucks  and  enable  us  to 
return  lJ>.«ii  :Li(ain  t*i  tmtt;r'..  Thcr*!  is  out  of  Portland  a  now  ^tork 
jrerd,  m,.**..- 

samo  I'Uipohv.  _  _  

cattle.  s.:Cui:  liavlog  ioumeyed  by  mil,  Aaald  have  a  certain  auiuuut  uf 
rest  befflce  b«iDg  shipped  on  boecd  reaaels.  That  rest  uan  now  tvu 
anpplied,aad^baaatswillbebet(ercaredfortluuitbi'y  wi-m  Vrom 
Poctlandl  wtatm  to  HontreaJ.  TlieUoeoutof  Portland  is  n  sin^cle 
lOnd  I  ba«e  00  doubt  we  should  Iw  better  off  if  it  were  made  a 
I  line, as  I  have  no  doubt  in  course  of  time  it  will  in:  I'ho  i>ur- 
■MMnt  way  is  in  feed  caodition,  and  althongb  in  a  numlier  of  culverts 
iJhaopenings  auaa  taaaaaall  to  allow  tha  flaw  «(  ioe  in  apriag  to  ca 
ttaangh,  and  thaaafaaa  ehoking  up  the  water,  than  aolTerta  have  been 
removed.  In  Macch,  IMK,  we  had  seventaaa  waahouta  on  thi>i  section, 
la  all  those  plaeea  new  culverts  have  been  put  in  and  there  is  now 
notbing  to  prevent  the  vater  getting  away.  Tha  haad  offices  of  the 
eomjany  ate  at  Montraai,  it  ia  a  biggiah  station  there,  lArtly  roofed 
in  and  nicely  arranged,  and  there  are  very  bondaome  and  large 
oflloea  of  tbe  company  at  a  oomewhat  morn  dietJtnt  part  of  thn 
town.    Alini'Kl  ttot  i-ntiie  BUaaaament  of  thii  Hyxt.-Ol   u  ri;<H'  c.'irro-d 

«a  at  tha  Montreal  aaMaot  aflaaa.  except  in  ao  far  as  tiie  local 
la»aa<thaDiMtedgteiaailwiiaiiSilMti 


I  ct<»il  by  tho  company,  which  will  practiciiily  wrvn  the 
^    Under  the  laws  of  tha  aountfy  it  iit  nKcssaiy  that 


oae,  aa( 

daaibla  1 


Mr.  Haya,  whoee  name  is  very  familiar  to  you  already,  haa  his  office  at 
Montreal,  and  I  Kwnt  a  good  deal  of  time  there — altogether  with  htm 
and  the  chiefs  of  rii<partmentB  about  a  week.  I  let  it  bo  my  care  to  go 
thoroughly  into  tbe  methods  of  aooonnta  of  businees,  and  I  have  come 
back  with  the  ooaTiotiaiB  that  tile  work  ia  being  done  thonraglily  and 
well.  (.Applause.)  Vr.  Hays  is  a  man  of  onenty  and  of  eonsidwable 
i'xperienc«,  and  every  whnr«  where  I  have  met  persons  who  ha<l  known 
him  liefore  in  the  rnit>  4  St.»teR,  I  have  heard  nothing  but  good  of  him, 
and  that  waa  vntiMdy  bomn  out  by  what  I  obaerrad  mjTBeu.  Ha  haa 
established  over  th«  wholo  of  his  sTstem  a  maatetly  friPk  Ha  iMa  Ua 
reports  coming  in  every  day  as  to  the  raovemeaftaf  aWKJT  tnia  HI  Ilia 
entire  ayatem.  whether  it  ia  a  freieht  train  or  a  paaaangar  tnrin.  Ba 
has  his  mportacominK  in  n.s  to  the  dintrilmtion  Of  (Mgbtcara  Over  tfae 
whole  of  the  system,  where  there  arc  empty  ODta,  where  there  are  foil 
ones;  he  has  his  reports  as  to  cars  wnioh  have  gone  to  sbopa  for 
repairs,  ao  as  to  see  that  our  mechanics'  shops  do  their  duty  prompUjy 
and  ho  haa  reported  to  him  day  by  day  the  number  of  the  trains  that 
move  in  evarr  ^viaion,  the  dirvction  in  which  they  havn  beim  moved, 
thenomberof  cars,  and  the  amount  of  freight  carried  by  them,  so  aa  to 
enable  hira  to  see  nt  ;i  k'laiice  whether  any  business  is  being  lost,  or 
ia  iMiitiK  utilixl  t<i  thii  normnl  amount  tranii»<.t«'d  by  tbe  company.  I 
itave  found  in  Mr.  Uays's  department,  moreover,  reports  oddreased  to 
hia,  daily  in  niaar  eaaea.  waaldy  ar  BMMithly  in  others,  from  eranr 
branch  or  the  eompaay'a  service  throngbont  the  entire  system.  Or 
r'ounte,  l-.ia  ^isition  h-h  frenwml  manager  makes  it  impossible  for  him  tf> 
juinisij  all  t.'iLi2c  reports  in  di'tail  every  day,  but  you  can  readily  under- 
stand how  nece«Kary  it  would  be  fur  tnem  to  be  put  before  him  when- 
ever he  wanted  to  rsfer  to  them,  and  that  every  man  along  the  syateot 
should  know  that  his  perforraanoea  can  bo  put  before  the  general 
manager  at  any  time,  and  that  he  may  be  called  upon  to  justify  thaaa 
at  any  moment.  There  have  been  considerable  economies  introdoced 
in  the  workinit  of  the  syatom.  Tho  pmsident  has  referred  to  those  ait 
length,  and  it  is  needless  for  mo  to  go  any  further  into  them.  Ton 
know  that  the  goods  trains  are  worked  more  fully  than  before,  tbot 
the  pajr  toUa  have  been  redooed,  that  awmajr  i>aa  been  aaved  by  tba 
■naftmMitaaatoraaaeoonajLaadtkailthaateras  an  laaa  than 
nsnMHf.HiaaaBltinff  freeaosctain  aiaout  of  workiac  capilaL  N» 
eooDonuM^  aa  fhr  aa  ray  obaerrations  have  gone,  howent^  hare  tended 
in  any  way  to  dooroaae  tbe  eflolency  uf  the  service.  Oa  toaaontrary,  it 
appeared  to  »a  that  leas  men,  of  a  more  eflicient  nataro,  are  now  doing 
in  a  very  great  many  departments,  in  a  much  more  prompt  manoar.tiia 
work  that  was  formerly  done  by  a  much  larger  staff  that  did  not  take 
the  same  interest  in  it.  (.\ppbiu»e  1  I  vinited  the  <  ffice  of  the  general 
superintendent.  I  aaw  the  orimniiatinn  whi  jli  him  ln'en  w.srkisl  out 
by  him,  the  subdivision  into  diitricti,  and  the  vancna  urr.^nirementa- 
which  have  been  made  for  further  subdividing.  There,  a(,'ai&,  I  found 
generally  the  alertrnwa  and  amartnns*  in  l<K>king  after  everrthiaf. 
The  ponotnality  of  the  trains  has  been  greatly  in<3eaaed,  and  tberabr 
tha  money  ia  not  apent  on  mea'a  micae  and  fuel  wlnla  tlw  tnina  haiaa 
to  wait  at  sidings  for  otber  tralna  The  pnnctnallty  of  the  traina  ia 
constantly  wat^'mxi.  Whenever  .«v  fmin  in  nof  up  !<>  time  it  is  Wikod 
in;-».  .^nd  11  there  is  any  delay  tn,,  mritt^T  i«  :T-.vi,fltiffRte  1  T^  ith  a  viww  to 
putting  an  end  to  it  in  thefuture.  Where  five  train  crews  used  tonm 
on  a  section,  three  train  crews,  perhaps,  do  the  work  now,  and  do  Ifr 
just  as  w«IL  A  big  chute  has  been  nut  up  at  Montreal,  and  it  is  cd> 
ciliated  at  the  prosent  time  that  the  handlinir  of  cixvl  i«  much  ohoaper, 
rents  ]ier  t, .11  ,  it  up.."!  t.t  l>o  liO  cent's.  Tho  cost  of  this  chute  will 
be  !!imie  lip  l.j  the  eeoiioiuy  of  one  year's  worlong.  Our  general  traffic 
manager  with  hiii  nJw.Kiintaa  all  seam  to  have  a  good  firm  t;rip  of  thn 
business,  lie  does  not  anticipate  that  any  advance  in  tho  company's 
eamiaga  ia  to  be  looked  forward  to  from  aaiaoioaaa  of  xatoa.  Uei 

haivato  look  to  aa  inoNaaaof  bnainaes,  aad  1    

for  tbe  advanotmiit  of  oar  boaiaaaa  ia  tb»  fntnra.  Wa 
dealinir  with  a  syatean  iriiioh  is  well  laid  out,  which  eerrea  a 
number  of  laroe  plaaai^thail  nndonbtedly  tuM  by  far  the  bast  situa- 
tioa  in  Canada.  Wa  cooia  to  towns  like  Quebec  with  a  popnla- 
tiaa  of  6R.OOO,  Montreal  216.800;  Tonmto  181^00.  Detroit  tMjm. 
ChkaCD  l.!iO0.O0O,  BoSalo  SM,000,  and  then  wa  oome  to  amallar 
towns,  such  as  Portland  with  3(i,000,  Hamilton  40,00(1,  and  London 
with  ;i'.;,i.>Hi  inhahitanta  each.  TKero  i«,  Ihnrofom,  a  good  field 
for  us  to  do  our  traffic  in.  The  president  has  already  told  you  thatoor 
relations  with  the  Canadian  Faoifla  are  on  a  sounder  basiB  than  they 
nsed  to  be.  Thttra  i.i  alsoaa  llltilaillaildlliii  that  published  freight  rates 
should  be  maintained,  and  oar  gaMnalnanager  feels  satisfied  tnatthat 
has  been  oonaoientioaaly  oaRiadoB  bj  tlie  Canadian  Pacific  Kail  way 
Company,  aa  it  certainly  ia  by  na.  The  rsJatiooa  with  the  other  railway 
Com]ianti*s  barn  imt,  only  shown  signs  of  improvumnnt,  but  our 
relations  with  the  oubiic  are  also  rockL  There  have  hcfln  c<>rtaia  little 
frictions  between  tJie  pnblio  and  tbe  oompain  of  rather  an  amusiac 
charaeter.  Tba  aaaaea  Hohat  hoHi  oat  of  Ifaadaal  aaam  to  ' 


enjoyed  nri vUagaa  wbiob  vwald  make  the  movtlia  water  of  1 

ticket  holders  in  this  part  of  the  world.  They  have  had  their  1 
thinRS  Bent  free.  They  have  boon  iii^;.-  to  lend  their  season-tickata  tea 
friend  to  oblige  him,  or  to  ouaJjlc  him  to  have  hiii  market  tbinaa 
sent  fr«e.  'Theac  things  have  been  put  a  stop  to.  and  ul 
the  first  instance  there  waa  a  certain  amount  of  indignaitea 
at  it.  However,  I  think  Mr.  Hays  will  lie  able  to  live  that 
down.  Ia  the  audit  department  I  found  a  oanffully  elnlxirated 
sTstom  that  checked  the  retuma  from  pasaengvrs,  froiKhts,  Ac,  and  in 
the  trefwnrer's  department  I  found  that  the  payments  are  mads  on 
account  of  receipta  from  pasaenger  traffics  daily  into  various  banks, 
and  tbe  banks  daily  advise  tbe  ti'Baam  wr  whotber  tbe  amoonta  have 
oome  to  hand  or  not.  Tbe  pumante  to  tbe  mea  are  made  by  oheqaes. 
wbieh  are  easily  aent  o«t,  and  are  aoeepted  aa  money  pramcally  all 
over  tbe  line,  and  tbe  payment  is  thns  made  wtrhnnt  tmuhla.  Ia  tba 
punhaaing  department  1  found  a  considei-nblo  r*<dnction  in  the 
amount  of  stock  carried  per  annum.  The  practice  haa  been  iatnK 
dnoed  not  to  buy  mora  tliaa  froai  teiit?  to  atstr  daya'  aapply.aadil 
is  daimed  that  the  stook  being  amallar  tba  traate  is  anuUer,  and  thaA 
the  stock  beiuK  bought  at  short  notiaB  tiieiy  were  always  in  a  position 
to  I'.afe  the  latest  tliini;  n!  wliat  wasoonaidarad  pro^vr  for  the  parpoaa. 
In  ttis  locomotive  deportment  I  foaad  a  vary  smart  state  of  asate 
Tha  aniiOitataBtiiiH  ia  an  aUa  mm  «ha  hwiia  Ua  Ttt^t-  Tha 
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Whanaa  in  Jmout,  18B6,  tbere  waa  30tB  per  cent  of  all  the  •nnsM 
pot  of  aerrioah  atutar  undar  repair  or  waiting  to  b«  repunxT ;  in 
JMOafXi  lW7t  thata  waa  only  6  par  aaat  The  practice  hu 
bean  inrrodnood  in  tUa  deiMrtoMnt  to  ttiTe  the  bett«r  phux»  of 
foremen  to  moo  who  hare  bean  in  the  departm«-nt  luTfom,  in 
ord«r  to  giro  them  a  itimnlaa,  aomethine  In  look  forwAni  t", 
a  chanoe  of  bett«riag  Hunt  poaition.  Oar  enxinea  are  Kood 
of  their  kind,  and  it  ia  aatinated  that  if  tha  Otaad  Trank 
will  build  new  enrinea  and  boiUca  at  tha  rata  of  38  par  annoin  until 
1S06  waabaU  redooe  the  aTeram  Ufa  of  the  aarina  br  U  yean.  It 
iautawbdin  tha  fntore  to  build  a  baarier  tjf>e  of  an«inea.  with  all 
■■rta  imtarBhange»bl<s  which  will,  in  oaae  of  repair,  be  erao  applieaUa 
n  ua  OMa  of  oiil  onsrinea  'Vhe  econoray  and  saTinir  of  time  which  cao 
afllieted  by  th\3  ■.ut'etiALnngv  i»  ubviou»  to  an;bodj.  lite  oar  ahopa 
arc  basng  ooncentt»ted.  There  will  Terr  eoon  be  Londoo  and  Xontoaal 
taking  oara  of  Canadian  taintoiT,  whtla  Fortlaad  and  Fort  OnMet 
will  be  the  <m\j  other  remaininv  ihop*.  and  wharaaa  fannarly  aa*«ii> 
eiifhthn  i.f  tho  work  was  doufl  byh»n<l,  it  will  be  in  the  future  poaiible 
to  '|.  iiiu.o-t  t'.n-  v>L.,li>  of  tho  work  hy  machinery.  Cart  are  beint 
jwiutej  II  itimiUr  i'iili>nr  to  tboae  of  the  PaUnaa  and  Wagnar  Com- 
vaaie*.  and  all  our  arraogemeate  f  made  with  the  veiT  atriotaat  riew 
io  eoonom;.  It  looka  well  to  aea  •laafnair  can  or  dinmg  caia  aU  of  a 
uniform  colour.  Wo  do  not  build  anjr  more  lisht  ojur*.  but  arw  (roiofr 
iBfor  buildina  hearier  cars.  As  I  nHa  tulkmK  "!  with  the  Montreal 
^floart,  I  cuuld  not  help  thinkiot;  Ihdt  una  h>  nourable  proprietor 
obiwtt  i  tu  thp  I.Iahj  now  freigbt  can  wtiich  our  ricivpraetdant,  Hr. 
Frio-,  hau  r<s:uiiimi'ncl«>d  the  board  to  buy.  I  c-aa  awuro  him  that  if 
had  been  with  me  at  the  time  be  would  hare  bean  oonTiaoad  that 
tfc>  artfitawld  hare  been  2.000  or 3,000.  (Laoghter.)  TheaagiMar'a 
MimilHiHil  alio  I  want  orer  with  Tecy  graat  intereat  Hohaagothia 
AnaagamastimbdiTided  in  auch  a  manner  at  to  give  him  a  good  hold 
'Oo  the  entire  gyatem.  Tha  wbol*  Una  now  is  under  the  management 
«f  oa«  i<ii«ineer.iiMhief.  A  new  SOlb.-rail  baa  t>een  put  down,  which  as 
to  its  chemical  oomposition  appean  to  anawar  wall  for  that  f«ilmot» 
The  matortjU  is  good.  If  ou  can  gather  that  from  the  fkct  that  ont  of 
^e  14t(NWtoaa  of  rails  last  supplisd  onlTthrroraik  were  f  nun. i.lcfpctiTe. 
non  Montreal  I  waot  io  Quobw  and  intvt-^t-  ;  tlo-  !  .i.-nl  i.lw  th<! 
Leria  arrangements,  with  wharfage  actfoaitiiuJitto  :i  r  nn  Alliin  liner. 
On  tbi<  n;tjr  liitck  I  weot  from  Hootraal  to  Tor<>oto,and  orer  some  naw 
t)nctt:c'K  n^tiich  hare  bean  pot  in.  In  one  bridge  70Aft  of  new  spana 
ha,xa  been  pat  in,  and  they  haro  bean  put  in  without  any  staging,  and 
*~1inaratlian  three  hoars.  (AppUnao.)  f  went  through 
hL  and  waa  amns«d  to  think  that  the  entire  leakage 
,  ia  amply  disposed  of  by  some  little  pumpo  hartni;  a 

 tt.  with  a  Sin.  stroke,  and  workin^r  four  tiui'n  witliui  i  hn 

'iwaBty*(Mtr  hoars,  one^and-a-half  houra  each  time.  So  there  ia  not 
BDch  leakage  there.  I  went  on  from  8t.  CLair  to  ChieagD,  where  the 
termioalarran^meDta  are  of  the  greatest  interest  to  ua.  They  belong 
to  a  line  in  which  f  ho  Grand  IVunV  is  a  lar^  »h&n-hf)Mi'r,  but  thti  Iat- 
miwal  property  bcluDK'a  t.i  thu  Grund  Trunk  ou'.ritrbt.  'J'hi?  in  ii 
property  which  is  very  valujibUi,  and  which  I  think  will  rise  in  ralue. 
It  IB  almost  impoMible  to  tell  what  its  Taloe  now  is,  after  tha  asar- 
TeUoos  growth  of  Chioaco.  Then  I  went  to  St.  Louis  and  Kansaa  City 
«B(^ack  to  Dafaoit,  and  enw pared  the  «>tuipment  of  some  Amerioan 
MMt  with  oar  own.  and  I  think  I  may  fairly  say  that  the  oomparlaon 
MB  not  been  to  the  diaadvaatage  of  the  Grand  rnink.  < Applause.) 
■Prom  Dotroit  T  wunt  to  Niagara  malls  and  naw  tl.>'  ni'w  Smpension- 
|jruih-o  which  hae  been  pot tkara.  Ihavc  a  phet-'tfriiLih  at  your  dispoaal 
«ftei  the  meeting,  whioh  showa  how  far  the  naw  brie 


idge  h 


AmthiM  I  waottoFartBiia.andthanoTar  _  _     

Mat*  into  Buffalo,  and  there  my  jooniay  «a  iht  ^Mad  Tmk  andad. 

My  general  impression  «a«  thin,  thnt  the  permanent  way  ia  good,  that 
-the  balUutmi;  i»  ^'>-hkI.  thjit  the  buildinga  are  mostly  in  rair  oonditioo, 
that  till)  tAruiioal  facilities  are  good,  and  that,  given  good  managa- 
■Mnt,thii  road  moat,  iaaoaiBa«fwn%  ban  aoeoaaafulona.  (Applaoaa.) 
Tha  management  ia  alart  and  an  to  diatom  Bvary  man  faaia  th«t  thare 
ia  a  certain  respoaaibility  on  him,  and  tbajr  ara  MfiaiMd  to  work 
irom  morning  to  night  so  as  to  make  it  a  taMllfcMl  Mf  laHMiiM 
ta  that  they  will  sncoaed.   (Loud  apfdaase.) 

Xr.  Lakdau  said  it  would  Iw  soon  from  the  report  that  the  company 
■aabaenpajring  out  of  aamings  TOT.OOOt.  un  what  were  loUled  fixed 
ciMifas.  Of  that  amoont  mjHM.  had  a«B«  towards  the  4  par  eant. 
Md  5  par  oaot  dabentnra  ata^  Thair  pn  nirfai— au  nbaigiia  oon- 
aiitad  of  braida  on  leased  liaai.  kald  aadar  variooa  oonditJona.  He  oon- 
1  that  the  flrst  duty  of  the  board  was  to  appoint  a  iMitnmitt**  to 
f  to  the  shareholden  as  to  the  oonditiona  tin  wh:ch  thu  linos  were 


,  and  then  he  had  no  doubt  they  would  be  able  to  devise  a  means 
oooTartinc  th^  atoeka  into  a  rent^jharge.  An  Act  of  Parliament 
Mali  aadoobt,  ba  ohtaiaad  fer  this  purpoaa.  He  bolievad  that  auch 
atant-ehante  would  stand  rery  high  in  the  market.  He  would  not 
paoniaaaa  ameodnMnt.  bat  uigt*  the  board  to  gire  an  an  l'Ttaking 
that  the*  woold  wpoint  a  oommittae  to  ootuider  all  the  otilisationa 
they  had  oataiadaito  with  tha  aabgidiair«oaMiM.  DatU 
asingle  baadahoaUba  awiwIwlMian  h— lit  t  pgiairt 


Vr.  W.  W.  Sub  aaid  that  in  tta  tmkmm  «f  tart  yaar  aaitaia 

aBoanMoa  eoaunnnjnattnaa  w«ra  aaat  n«m  Toronto  to  sharehoIdaTa 

in  this  couctTT.  Qiaking  statamanta  refleotintr  in  various  ways  on  the 
company.  !o-  i  <  .-.4  that  they  eauaated  fixiui  a,  Mr.  Kiirtlidhiuii-w, 
who  bad  U<en  an  odioial  of  the  company,  and  he  cootoodud  that  the 
fetaadnoald  hare  done  bettor  if.iaataad  of  attacking  that  faatlemaa'a 
vhaiaetar,  they  had  aoc«ntnat«d  ia  what  partienlars  tboae  statamenta 
were  incomut,  and  n'preeanted  what  were  the  facts  of  i\w  caiKt.  The 
n^iuf!  im:i  -.D  til.' wnrkint:  ej[i.*'iiM4':*  wiui  ir.'ir^- .-ij'p.jnnr  tnaaroa].  For 
f  xanipie,  the  maiuteuiinco  and  renewal  of  way  to  December  3Ut.  ISO-li. 
beintr  the  last  half-year  under  the  old  administration,  tha  par-oeatage 
was  15'47,  while  in  the  half-year  under  review  it  was  KTSS.  The  reduc- 
tion had  been  made  partly  at  tha  expense  of  the  maintenanoe  and 
Muaaal  of  way,  and,  gonarally  speaking,  the  salaries  and  wagee  had 
baaa  mahttainad.  if  not  increased.  Then  the  sundry  ontrtaading 
accnanis,  which  amounted  to  199.«i;.,  had  inereaaed  t»  aMUL  Mr. 
Baker  was  proceeding  to  ffire  other  figures,  but  was  mattrithloiHlttiaa 
of  "  Timet"  and  ahortly  aWarwarda  resumed  hit  saat. 


indtibted  to  tlit-  tioard  for  whu^  th»y  liiid  dune.  Thay  bad  found  that 
the  gTitat  milTat  ion  nf  the  ooinpany  was  ia  tha  radootlon  of  the  working 
expenses,  and  they  had  eecured  the  MMtaUa        tha^  could  to  effecx 
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the  necessary  economies.  The  iBiliiiiUlM  nada  might  have  beeo 
Sui'tod  limy  atfo  if  tbent  hm]  tutrn  proper  management.  Now,  he 
tliuu^'iit  tho  rouipimy  ha-.l  lurT.uo  tb*'  ci>rner;  their  drtw-n tun*  iuterettt 
was  absolutely  aecurx'.  ami  ho  c  neidorwl  their  guaranteed  stock  would 
ahortly  oome  m  sight  of  a  dividend.  With  regard  to  the  criticisms  of 
Mr.  Baker,  he  saw  a  >  ugiti-stion  in  on«  of  the  financial  papen  that  that 
gantlaman  should  bo  seat  out  to  Canada  to  took  aftar  the  intanwts  of 
the  Une.  Ue  waa  rather  taken  with  the  idea,  baoanaa  it  atraok  him 
that  if  they  oould  send  Mr.  Baker  to  the  other  side  of  the  water  and 
keep  him  thi-r«'  thi'y  wimld  jsiivn  u  ^'n  iit  donl  of  time  which  wa«  now 
wasted.   I  IjiughttT.) 

The  Cbauuian,  in  reply,  said  the  points  raiaed  by  Mr.  Landaa  weia 
not  at  all  notral  onaa,  as  they  had  been  constantly  ander  the  diaonnioB 
of  the  board.  All  ha  oould  say  was,  that,  if  an  opportunity  ooeorrwl 
the  board  would  take  adrantjiwe  of  it  to  effect  some  rednction  Of 
interest.  There  were  fiowerfl  at  pn  ii  ot  ex.st  by  whjch  the  secnrities 
to  which  b«  referred  might  be  vn  hauged  fur  d«l>«aturee  of  a  lower 
denomination— bmmIi^ 4  yar  cant,  debenture  stock,  and  although  aa 
exchanges  had  baaa  flMMMoantly,  he  hoped  the  time  would  come  vary 
shortly  when  an  improvement  in  the  value  of  their  4  peroeot.  deben- 
ture stuck  wuul4  I'riAhli'  ilit'iii  to  nv<time  tbo<M  exchanges.  With 
rogiird  to  tho  crciktii  n  u(  a  rvnt-charifs,  he  hardly  thought  that  a 
measnm  inch  as  that  would  commend  itself  to  the  S  and  '  Der  cent 
debenture  stockholders,  even  if  it  were  proposed  by  tha  b.^ara.  Aa  to 
tha  aapointmant  of  a  oommittaa  to  ia'veatwiU  tha  nattar,  while  th» 
boMdwMalwayawilliac  to  diMw  thair  aiWn  «iMifHM<lrarilte 
like  Xr.  Laadan.  they  moat  aak  the  ahnraboldaiB  to  leava  tiia  anMeat 
to  the  diraotora,  who  would  make  tlieir  propoaals  whenever  tney 
tliouuht  it  in  tho  interaata  of  theeompnny  do  »</.  Tunnji^r  lo  tiieir 
pun^nnial  critic  Mr.  Baker— (laughter)— he  seemed  to  be  devoid  of  tha 
smalleet  eemae  of  humour,  or  be  would  not  come  there  half-year  attar 
half-year  and  enunciate  his  extraordinary  the(^ries  which  did  not 
tin-m  to  i-omrr.pn  l  themselves  to  the  gpneral  hodv  of  the  shareholdon. 
He  h.id  dtf.ilr  with  tho  issue  of  certain  circulare,  but  he  (the  chairman) 
told  the  ahar(!boldera  last  year  what  they  were,  and  that  they  wer« 
issued  by  Mr.  Kartluiluraew,  who  had  dimuiued  bimself  becau<ia  ho 
was  not  appreciated  at  his  own  value,  and  he  seemed  to  have  ociMipiud 
hia  leiaove  by  oinralariaing  every  one  connected  with  tha  Qraad  Trnak. 
The  direetora  vera  aatiafled  that  there  waa  notbiaf  Ua  iMlBHala 
demanding  tha  smalleat  respect  from  the  directors. 

The  motion  was  then  put  to  the  mwtini?  and  was  unanimously 
aereed  to. 

The  retiring  direetora,  Mr.  von  Chauvin.  Colonel  l'>ed.  Kire brace, 
Mr.  Alfred  W.  Smitbeta,  and  Sir  Lawrence  Young,  havia(  hMt 
protK^sed  for  re-election,  and  the  motion  having  been  duly  aecoaild. 

Mr  Uakeb  opposed  the  proposition.  remarUng  that  he  did  ao  aa  a 
protaat.  He  contended  that  tin-  ftiring  directon  had  no  special 
quaiiticatiunii,  and  suggunt'vd  that  their  plaoea  ought  to  b«  taken  by 
gentlemen  who  were  closely  associated  with  Canadian  intercets. 

His  motion  on  being  put  to  the  meeting  was  carried  unanimously, 
and  the  retiring  auditon  having  haw  ro  atortad,  the  pmaadiiiMa 
uloMxi  with  a  vote  of  thanks  I  l  t  n  I  jf  mWmIi  nil  tin  itatll.  ■■id  llM 
totbai 


AlAXNTHTB  OSKAT  WXSTXBll  BAILWAT. 

An  aztraordinary  general  meeting  waa  bald  on  Wadnaaday,  at 

Winchester  Haa»>\  K  0  ,  for  the  ptirp<:ieo  of  aanctiotting and  confirming 
an  agreement,  dateil  l-'ubnuiry  ^t  :i,  I ir .17,  made  between  the  Arsvntine 
Qoveniraant  and  the  directors  of  the  oompanr  in  relation  to  the  oom- 
mutation  of  the  company's  righta  hi  MMIM  to  the  guarantee  of  the 
Argantine  Onvommant,  and  autbotlriBfftlia  direction  to  create  and 
iasue  I,7WI,000{.  of  irredeemable  4  per  oent.  aeoond  debenture  stock  for 
the  pnrpoae  of  providing  for  the  redemption  of  the  existing  6  percent, 
aecoad  dehenturvx  and  for  the  general  purpoeee  of  the  oomptiny.  Bit 
QaoaOK  Kukkkll  prcwided 
The  idECRKTiRT  having  read  the  a«rreemout, 

Tha  CHAianAji  aaid— Aa  you  have  now  board  the   

read  by  tha  aaowtary,  I  mUk  thwa  is  waiT  UMa  I  

add.  As  you  are  all  wjr  wall  awara^  the  na^totiatioaa  that 
ultimately  led  to  this  agreement  being  entered  into  were  lone- 
protnu't^Mi  and  intricate,  and  at  one  time  they  ontiilKd  r  nioib  r 
able  anxiety  to  the  btiard,  owing  to  the  grmt  dtiiay  which  took  place 
before  a  settlement  could  be  arrived  at.  As  in  all  agreements  of  thia 
nature,  there  was,  nf  neoeasity.  a  good  deal  of  give-and-take  on  both 
sidoa,  and  while  tho  aifrw-ment  is  not,  perhapx,  all  that  wo  might 
desire,  and  possibly  not  all  we  iniKht  doJiorve,  still,  I  think,  on  the 
whole,  bavinii  rejrard  to  the  position  of  tho  Argentine  Government, 
repreaentini;  the  Argentine  people  on  the  one  side  and  the  railway 
OOOipany  on  the  other,  it  is  a  fair  and  n^aoonnbhi  lu-nuiK'cnient,  and  i« 
oaa  that  I  think  you  will  bo  wiaa  to  aanotion  to-day,  it  would  not  be 
flur  or  tight  for  me  to  oiatt  to  aagr  bow  lanoh  tha  eompany  ia  indebted 
to  tha  unremitting  exertiona  of  our  loral  board  of  direeton  out  ther<«. 
and  notably  of  Mr  Proston  n.nil  Mr.  Villalonga,  OUr  general  manager, 
who  wiTi'  iniltf.il-.,:ii^."  in  working  in  the  intetvsts  of  the  company  to 
obtain  tho  best  terms  that  oould  be  arranged,  and  the  result  of  their 
lahonre  is  the  agToomaat  that  I  am,.  latiMed  yaa  wfl]  latify  to4ay. 
Too  will  ramember  that  tha  origfaal  poaitioa  of  tha  eompany  on  ito 
formation  was  that  the  Argentine  Government  guaranteed  to  the 
company  intereet  at  the  rate  of  i  per  cent,  on  the  entire  capital  of  tli« 
company  for  a  p«riod  of  twenty  jn«n<  from  Fiibruary.  ISftT;  so  that 
that  sgreoment  would  have  expired  at  the  oommenoement  of  tha 
year  ItWT.  That  agreement  was,  of  course,  so  far  aa  reoeipta 
were  coaoamad.  to  tha  advantage  of  the  oowpanv ;  but  a 
the  sama  tima  it  ahonld  be  borne  in  mind,  on  tha  Otfaar  side,  that  tno 
money  so  advanced  by  the  Argentine  Government  was  ultimately 
repayable  by  the  company.  Kow,  in  tlie  present  amuurument  wu 
receive  5(IO,UOOJ.  in  4  p«ir  c>cDt-  external  bonds,  and  wo  are  relieved  from 
all  liability  towards  tha  ArgBattna  Uovemmeat. 
MMvai 
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  itotlaaEood.   I  cannot  but  think,  hiiving  rt-ranl  to  tVio 

KArktKl  progHMof  the  com^xan;,  that  we  are  vtry  much  bett«r,  on  the 
vhole,  under  this  arrangem<>nt  than  we  ihould  k&vR  been  under  a 
coDtinoanoe  of  tlu  guarantee,  with  tbo  lialiility  of  rvmjment.  An 
inpoitMit  factor  in  tiut  caee  U  that  the  •xiituw  tariff  remaina  ia 
lo«M«B  Mm  lailwaj  until  Dfloambar,  IIMI,  and  after  that  date  cam 
oalj  ba  altered  by  the  aoTemraent  in  aceord  with  the  ooopany. 
Fractically.  then,  w«  hax-o  whut  w<j  may  call  freedom  of  tariff,  except 
nnder  conditii^iis  that  ;ir<j  f  ur  mJ  rtAiocable  as  bvtween  the  Goveni- 
Bieatanduurwlvee.  ("  Hear,  hear.")  With  resard  to  Article  4  of  the 
■gnement,  which  appear*  to  imwa  certain  liabilitiea  on  the  oompan* 
onueminff  improTeiueDta  of  IM  line,  (peaking  a*  a  railway  mno,  T 
OUiaider  them  ia  oothinir  we  are  made  to  do  under  Article  i  which 
2  do  nut  think  it  adviBablo  should  be  d4<!ie  in  the  ^nt^ireati^  of  the 
nilway  company  itself,  without  auch  ohliiration  b<:iUK  iutpuved  at  alL 
The  other  parti  of  the  asrae m«nt  are  of  comparatively  minor  import- 
aooe,  and  it  i»  act  nacaawrT  for  me  farther  to  refer  to  them.  I  am 
■atiafied,  I  may  aay  in  ooaduaian,  that  the  aawaput 
airired  at  i*  fair  and  eqaitabl«»  ami  I  M  4m 
moulj  ratified  by  yoa  to-day.  I  b«c  to  mora : — 

"That  the  ngrecmontsuljmitt'xl  to  thi?  mwtiDsr,  dated  Fobroary  8th, 
1897,  and  mado  between  the  Arvi-otiiui  iioMnnuK'nt  and  the  dirMrtora 
of  the  c<Hnpaay  in  relation  tu  the  cummutation  of  the  oompaoy'i  r^ta 
with  reicard  to  the  foarantaa  of  the  Argantiae  Otivemment  be  and 
the  Mune  ia  hereby  aaoctioned  and  confirmed" 

Mr  K.  W.  LiwKENcE  paid-  in  Hecouding  the  niMion  I  may  be  per- 
ii;ittt--'I  t'->  add  that  iLk-  clj-im  tin'  <  ruveruu.ent  U>  n'piiyrnent  waa 
»ubMx:t  to  th«  payucnt  to  Iho  shaniholders  <'f  7  iM?r  cent,  dividends ; 
■o  that  that  oblisation  was  somewhat  deferred.  Still,  on  thn  whole.  I 
think  I  can  congratulate  the  shareholders  on  the  settlement  of  thoee 
U>na.protnict«d  n<>8utiatiott«.  Parhaps  it  may  b«  Utowht  that  as 
acalnst  the  Mfiml.  of  bonda  which  we  now  reoaiva  we  have  to  aet  the 
loaaee  which  thn  sharebolden  and  the  debenture-holdflira  suetained  ia 
the  past,  and  which  rendi-r>»d  it  lifrc^Harv  tij  iucraaae  thecapiiiiliHjitinn 
of  tne  company  bv  ^mj.(*»i:,  iu:.1  jm1„  up  for  a  nuwbvr  uf  jvars 
arroarn  of  dividenil  on  tbo  pruforence  stock.  StilL  wa  have,  on  ths 
whole,  a  fair  and  reasonable  sattlemant,  ami  I  jUak  I  wig  OOB* 
gratuiate  the  shareholdere  on  the  reanlt  which  liaa  Man  aeUsfiad. 
The  resolution  was  then  put,  and  airved  to. 

The  Chaikm AN— The  oi.'xt  matter  with  which  we  hare  to  deal  in  the 
authorisation  to  the  directors  to  create  and  issue  l.TCx^iXMif.  of  imi- 
deemable  4  per  oenb  aeoond  dabantnw  iloak  for  the  puriKwi  of  pro- 
Tiding  for  the  redempitioil  of  tha  aniattaff 6par cent .  i<i<cond  debentures 
and  for  tbo  gonaral  pwpaaea  of  the  company.  As  the  object  of  this 
iMM  ia  daarlr  aat  forth  ia  a  circular  which  we  addressed  to  the 
holdera  of  the  Moond  debenture  stock,  I  will  ask  the  secretary  to  read 
to  you  that  circular. 

The  Skcbetarv  Chen  read  thu  circular. 

Tha  CuajKMaK— 1  apprehend  it  is  not  necasaary  for  me  to  aay  much 
to  iodmajnMi  to  approve  of  this  creation  of  aaomd  dabaBtera  atoek. 
Tb«  effect  of  the  redoetion  of  tbo  6  pur  cent  dabantare  iatarait  to 

4}  |v>r  rent,  will  ho  to  lirinir  »b<mt  in  round  fi^rures  a  diminution 
of  J", i:.  the  annual  cli.ir(j«',  which  tjikua  precedence  of  the  (iri'fcr- 
enoe  dividend  and  of  the  ordinary  sharea.  Clearly  it  is  to  the 
adrantaco  of  the  sharebglder*  that  the  proposal  ahould  be  endorsed- 
You  will  remember  that  when  the  rocnnstruction  scheme  was  agreed 
to  tho  debenture  stwk  wag  dirided  into  two  eqiml  parts— th4>  first, 
perpetual  debenturoa,  bearing  intcr«st  at  I  per  cuut.,  and  tho  oth>  r 
•  per  cent,  awjond  debenture  «f«k,  repayable  at  ant  time  on  twelve 
BOnths'  notice  beintr  givi'n.  If  I  had  been  bold  enough  at  the  tine  this 
■ebeme  was  passed  to  prodict  that  1  ahould  be  coming  before  you  when 
tiia  ink  on  that  document  waa  barely  diy  with  a  proposal  to  reduce 
tlw  istonat  ftum  6  par  ont.  to  44  par  OMt.  I  apprehend  you  wonld 
hftva  thenvbt  of  aandint  me  to  BadiBm.  (Laughter,)  But  the  impoe- 
aiUe  has  happened,  and  I  have  no  doubt  the  terms  on  whicli  thn  4i  per 
Oant.  del>euture  stock  is  offered  to  the  debenturfvlKildi-ra  aro  nuch  that 
fboiu!  holdijni  will,  in  their  own  int«ro»t,  take  it  up.  As  to  the  «liar«v 
faoldera.  it  is  manifi>«tly  l<>  t;;.-:r  intuix'st  that  the  redaction  should 
be  made.    I  therefore  diovl'  : 

"That  t)ie  dire^'tora  be.  rvnd  tiiej  jim  hendiy.  authorised  to  create 
and  iaauc  1.7'»'^^••o^  of  irrf'-icfinHbkt  -t  \»^r  C-'nt  eecoud  debenture 
stock,  for  the  purpose  of  providing  fcr  the  redemption  of  the  existing 
6  per  cent,  second  debentures,  and  for  the  general  purpoaoa  of  the 
«Ouipany,  auch  ueu  atucli  Ui  Itv  uonalituttd  and  cwured  in  such  manner 
and  to  be  issued  tu  such  persona  and  on  inch  terms  as  the  directors 

tihiBkAt," 

Xlie  Hon.  CuBua  ItavMnca  aeooodad  tba  nwdiitioB.  which  waa 


"THB  FINANCIAL  TIKES." 

Tho  ordluary  geoeral  meeting  of  Th«  Jtaaaciat  rinw*,  Limited,  was 
"Ml  Taaaday,  April  (ith,  1S97,  a*  Mm  Imttato  of  Chartered 
~     ;  Hr  B.  O.  Kacub  (li»n««ing 


hdW  «•  Taaaday,  April  «(h,  1S97, 
AeffNVtoato,  Mooraate-place,  K.C 
Dinetoi)ta«ba«li«ir. 
.Tm  aHBOTAinrdlr.'W.IMaB)  1 


 kartif  NMl  flw  BOttW 

nanaatSng, 

The  CuAiiiiiANsaid— QentIeBMi,Iduiuittktiik  that  I  hava  much 
to  add  to  the  report  that  baa  been  circulated  ameag  you.  From  that 

report  you  will  n-v  that  our  profits  for  th©  year  arm  tint  ',f  il,W..1s  2d., 
and  jou  aro  nw.ire  that  after  pajhig  our  dobentii  .J  irt.iL-'.  liii  ur 
preference  dividend  and  25  per  cent,  on  our  ordiu^r.v  abun  a.  wo  hiivu  a 
balance  in  hand  <if  U.,SISl.  (ia.  2d-,  which  wo  propomi  to  carry  forward. 
Tho  amount  cnrriod  forward  i*  thua  increased  by  8,ij47/.  Ur.  2il.  during 
the  year.  This  perbape  is  rather  a  large  amount  to  carry  f<  >rward.  but 
tteoireotoraooaaider  that  the  diridend  of  25  par  cent  on  the  ordinary 
Aares  abonid  bo  eontidi'rvd  by  the  *li«n>Iiold«rs  ns  nmph-,  and  we 

FrpfiTto  kwp  ouradvca  in  a  thoroughly  sound  and  str.  ni.'  p-Tsiiim. 
!y  tlii§  1  d'>  n'lt  wish  to  convey  the  idea  that  we!.;f  :iro  i  lea  of 
trouble ;  and  while  I  always  hesitate  to  make  any  propheciea.  I  may 
Otrtainly  aay  that  ao  far  aa  wo  have  gone  there  is  every  indication  of  a 
MMillanmice  and  increase  of  prosperity.  During  the  &rst  thirteen 
vwka  of  thi*  JMT  «e  bare  made  profits  uceedinir  ibtaa  {of 


a  alinilnr  pi-ri'v)  in  IMM  br  over  l,()O0i.  You  ai«  aWftrO  that  UmT* 
has  been  no  activity  in  .Stock  Kzchango  matters  daring  the  paat 
three  months  of  this  yes^,  and  the  a^JvEUice  which  I  nave  men- 
tioned will,  I  think,  be  cuuiiidiirud  aittia<ai.:tory  in  view  of  the  present 
oonditioa  of  affaire.  The  only  paracraph  which  need*  aome  esplana- 
tioa  f  roan  me  ia  tha  ana  ratamac  to  the  new  iactoir.  Onr  piaaant 
worka  adloiatnc  tha  Veitry'hall  have  solBced  for  oar  needa  np  to  tha 
present,  but  it  is  literally  packed  with  thn  ragular  work  wo  have  la 
naod  for  ourselves,  and  we  are  frequentlj  ol  hged  to  rsfuaa  work  for 
other  newspapen  which  do  not  own  their  own  plant,  which  we  could 
nndactaka  to  profitable  advantage  if  we  had  additional  rocsa.  Oar 
naehlaary  at  the  preeent  time  is  as  fine  aa  any  to  be  found  in  Londoo 
or  any  other  city,  and  very  slight  additions  to  the  machirirry  and 
placing  it  in  n  l.iricer  factory  would,  I  believe,  oonsideraldy  more  than 
double  its  present  capacity.  Tbefactorjr,  which  I  persosally  erected,has 
been  designed  for  printing  works,  and  is  eminently  suited  for  our  busi- 
aees.  It  adjoins  the  present  works,  and  ia,  in  my  opinion— and  I  may  say 
in  the  opinion  of  aUyourdirectori  aaaential  totneenlanementof  your 
btwiaeaa.  I  have  built  it  m  a  privato  antanwiaiy  aad  them  ia  m» 
necessity  for  joa  to  taka  it  nnleas  yoa  are  ao  (odined.  nor  wU 
any  a'iv^nf"a*7*>  nocrup  to  mo  by  letting  the  pn^mises  to  jom 
ut-Nin  :)it)  t4'r:iji  I  tiave  nffered,  its  I  am  p'-Tfettly  nure  that  in 
ttio  opeo  market  it  will  not  lack  tenant »  wboao  r<>nts  would 
yield  a  higher  return  than  5  per  cent.  NiMtVu^r  myiwlf  nor  rear 
other  direeton.  however,  desire  to  take  the  l  eeponsibility  of  making 
this  large  investment  without  seeking  four  instructkiui  boforc  duinif 
so.  At  til©  iiaiue  time  I  may  a-^j  wn  iini  iiKntrd  lui  to  the  deainUjilit.v 
of  securing  the  premiw?«,  and  nJao  as  to  the  fairness  of  tbo  prioe  ait 
which  they  can  be  rented.  As  regards  tlie  pnrcbaaa  price,  yon  may 
rely  that  in  building  the  premises  for  myaelf  I  have  taken  every 
precaution  to  hare  the  bNt  material  and  workmanship  at  the 
minimum  coct,  and  I  oCer  them  to  you  at  the  prime  cost.  Wo  shall 
aak  that  your  opinion  upon  tbo  proposed  purchase  shall  he  t-xprcssed 
at  this  mwtink-.  An  n-^'ardi  (lie  re-election  of  our  dir«'ti>rf  nni 
audit'>rB,  thea^-  ;iro  miittera  wliirii  we  JcJivc  in  li.nmir<  nt  ti."  ^'i-ntlc- 
men  on  the  other  side  of  the  table.  1  would  oalf  say  that  at  pn^scnt 
tha  board  work  nuiat  amicably  together,  and  I  thmk  to  the  advaatag» 
of  the  ahareholdera.  I  can  also  testify  to  tba  eara  and  discretion  with, 
which  the  auditor*  have  done  their  duty  to  the  aViin^linKlera. 
Tumini;  to  the  balance-sheet,  I  would  point  out  to  the  .  tinit  that 
our  debts  on  open  aoooant  only  amount  to  8,1041.,  and  these  debts  are 
only  owing  beJaoat  Mw  Moditora  either  have  not  yet  collected  their 
aocounts  becaosa  ttMf  are  not  doe,  or  elee  that  they  have  not 
been  willing  to  give  us  a  small  extra  diaooontfor  prepayment.  On  tha 
other  side  of  the  acoonnt,  you  will  find  our  oaah  assets  amount  to  over 
M.OOOJ.  In  doaliag  with  the  Items, "  Sundry  debtors,"  I  may  say  that 
not  a  single  item  under  that  hiuvling  causes  us  the  U^a«t  nniii'ty.  and 
I  wish  I  could  say  as  mncb  as  regards  the  cash  in  hand,  whii;ti,  iu>  you 
ses^  amounts  to  tifiOOL,  and  which  is,  to  a  large  extent,  money  l/inr 
idle.  Bat  at  tha  pfWtBfe  t(a»«*  do  Mt  IMiaatified  iainveattoc^ 
and  the  only  ramoaantiaB  we  are  able  to  oHain  for  this  money  is  by 
means  of  short  loans  on  the  Stock  Kxchange,  and  this,  at  thn  prtwent 
rul.  nlvrnat  obtaiuable  tinTo.  ia  barely  worth  the  triuiblo.  Of 
courso,  some  of  this  money  hna  gone  out  in  dividends  since  the  data  of 
the  balance-ahect,  but  other  moneys  have  come  ia  to  take  its  place, 
and  we  have  still  more  than  is  neceasary  for  the  conduct  of  our 
bii<iiTir>aa  .Shoulil  }'ou  deaire  to  pundiase  the  new  factory  and  pay  for 
:in\  p.ji  ti.in  in  cash,  of  course  this  money  will  oome  in  useful  for  the 
purp^jae,  otherwise  it  will  bo  neoewary  for  us  to  seek  some  sound 
tnveetment  which  will  yield  ns  a  reasonable  return  without  fear  of 
depreciation  of  capital,  and  this  task,  I  may  remark,  is  not  par- 
ttoolarly  easy  nnder  tba  esiitinc  cooditioaa  of  tha  money  markets 
As  ragaids  oar  iaveatmaotab  thaaa  are  tokn  at  oog|»  Md  at  the  preaenb 
price  wonld  ahow  a  slight  deoreciatioo.  Luwmneb,  however,  aa 
in  our  previous  b«laneft-«he«d  we  have  taken  no  credit  for  tho  value  by 
which  they  were  then  incroAand,  wn  j-.aro  not  thought  it  desirable  t<> 
alter  this  figure  in  the  present  balanoe-sheot,  more  especially  aa  ths 
iwtum  on  our  investment  iatlie  same  as  when  the  securities  stood  at 
a  higher  price,  and  wo  hare  asarcised  great  care  in  making  our  invvet- 
ments,  which  we  believe  are,  anil  will  n^main,  thoroughly  sound. 
Work  on  hand  has,  of  course,  long  Binco  (xvj.jmii  work  completed, so  it 
is  not  necessary  to  offer  any  further  remark  thereon.  I  shall  bo  glad 
to  give  details  and  Darticulara  of  any  itonMOcat|^aBtBto  wUdljoa 
may  desire,  and  in  the  belief  that  yoa  win  aomwar  wm  npoit 
aeoooats  satisfactory.  I  beg  to  move 

"That  the  report  of  the  difaeton  and  the  balance-sheet  MUWttM 
of  The  Knanrial  Timn,  UalM,  BS  U  January  2nd.  1807.  ba  ttttlMi 
and  adopted  •'  .  .  ^    „  .„ 

Thn  motion.  tniv::ig  ImiB  agwM       Ut,  9t  Omilll^ 
moosly  agreed  to.  .  ».    «  . 

The  retiring  diraotoi*,  lb.  OmI  iM  ]l»  Jbg% 
and  the  auditor*.  Keaaia.  Davia,  BolMtooa.  ana  Cm.  i 

at  a  fe*'  <if  W  guine*S- 

ilr,  AiKKAN  tl.i'n  pinjrMiiw'd  — 

"That  tha  directors  bo  authorisoii  t«  purchase  from  thn  managing 
director  bis  lease  of  the  new  factory  eroctt'd  bj  him  in  Vern-btreet.  St. 
Clement's  Danes,  at  apricersual  to  the  expense  incurr«<il  by  him  in 
and  about  the  acquisition  of  and  incident  to  the  oonstruction  of  tba 
premises,  together  with  interest  at  the  rate  of  S  DOr  cent,  per  annua 
upon  tho  ftxpenae  inourrt.d  aa  from  the  aeveral  dat<4  of  payraeat 
thereof  until  thi>  ininpletion  of  tho  purchase  by  the  oompnny.  and  that 
the  purchase  prico  be  paid  to  the  managing  director  in  ca-sh  " 
Dir.,  Stowsli.  seooadod  tbo  resolation,  which  was  carried  nnani* 


MERSEY  RAHWAT. 

The  adjourned  half-yearly  meeting  was  hold  at  WoiOaitor  Honaa, 
Walbrook,  E.C  on  Tueoday.  for  the  purp<iee  of  asoertaining  whether 
tho  busineas  of  the  half-yearly  meeting  could  be  legally  procoodrd 
withtin  viatraf  tba  fkct  aicatiaoad  at  (ha  laat  aMaaag  that  a  few 
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TMn  ago  lis  dirMton  wars  alMted.  when  four  onlj  ■bonld  

tlw  bond]  •ad.vhich  four  rat  «f  th*  lix  at  prMut  mOimi  m 
board  wtsn  lagmlly  eUcW.  Mr.  A.  O.  Kitcuiko  prsnded. 

The  Chaibmam,  in  opt^ninu  the  proo<«Jini:ri<.  <'xplained  th«t  the 
iu<~i  tiii(f  bad  b«MI  •<ijouiut-d  frijjn  liut  wwk  in  urii.  r  that  th«y  might 
jwcurUin  their  podtum  in  rwUtion  to  tho  dirvctor*  ot  the  oompMiy. 
The  adrwera  to  th*  ooDomi  iud  ooiDe  to  the  oonalanoB  that  the  two 
of  the  six  dir*ctor«  who  were  not  in  a  lecal  poritioo  were  Hr.  Smitton 
and  Mr.  Waddell.  Therefore  tlinw  two  tfoiitlt^mon  were  not  dirwtom 
ot  the  company  at  the  prrwfnt  time.  ']'h:it  clonruj  thi>  K't'J'itj  i  aa  to 
proceedinK  with  t)iu  moctinK,  because  tho  remainder  of  the  gentlemen 
iiad  l>»'ii  propiirly  elected,  and  were  in  order  aa  <UNOton>  Ilw  BMt 
butiiM-ox  wiu  t  he  report  and  acouunta.  That  bad  had  tMVton  «f  Mr. 
Waddvll  and  bia  friand  placed  before  them  by  meana  of  an  aboaduoe 
«t  dtevMUM,  ht  (the  chaimuui)  had  alao  submitted  a  long  one. 
There  he  waa  quite  content  to  leare  the  matter,  aa  he  did  not  think 
jinvthinif  rsiiild  be  (rbiiwl  that  nft«Tno«>n  by  cpeeche*  eaUiDK  in 
<lui>stK>n  the  pt>licv  or  the  Rood  faith  in  relation  to  the  arranaements 
that  had  been  maiiu  by  the  one  side  or  the  other.  He  mored  that  the 
report  and  account*  be  adopted. 

Mr.  F.  Fox  seconded  the  motion. 

Mr.F  4LCOHKB  (Edtnbaivb)  entirely  aiirwl  with  tho  genera!  principle 
upon  which  th©  din»ctora' action  was  baitvi,  bt'i-aat^^«  ti-.*  i -^n.- ;i-ier«-d  t:i;it 
the  affair*  of  the  Mersey  RailviaT  Cotupanj-  worn  so  gmv«>  lu  Uj  laill 
for  thp  most  eamt«t  .uul  uni'.  ff  action  which  the  shlLrsfaolden  could 
give  without  in  any  wfit  wiwtir.g  their  enerfriea  io  mutual  recrimina- 
tkuta.  At  theaame  time  he  doHired  it  Uj  quite  distinctly  understood 
tlMtlMMld  thoee  who  had  boen  ai-tmi;  mi  h  him  ii  l  n>)t  i<i  any  extent 
depart  from  the  Tiewa  whii'h  thi'j  hiiii  oxprfssLil  to  tho  shanholden 
Dpon  the  ajfairs  of  the  company. 

Mr.  C.  BiKCHALi,  Raid  he  apoke  as  chiiinuAU  of  a  society  formed  in 
Lirerpeol,  called  the  Mersey  Railway  Sbaroholdan'  Asaooiation. 
Without  anr  triili  to  dMHi  late  their  vtopmtf,  ha  wmdd  wata  tba 
Buuia«ers  and  dlNeten  to  pay  particular  aiitBtiaa  to  their  rolluw 
etock  and  nermanent  way  Othi-rwi.<ie  they  would  hare  a  dimstar 
which  would  oTer»l:>lijj  thvm.  Thu  Bill  which  was  pmiiiutvil  forth* 
preaent  session  cuiitjuavd  power  for  the  redemption  of  tho  company's 
first  debenture  stock,  and  tnev  were  aasured  that  by  thia  arr&njcement 
they  would  sare  something  like  2,000i.  a  year.  Mr.  Waddell  was  no 
dotipt  actuated  by  the  piin-«t  motii-ew— fapplaune)— but  hit  had  made 
a  mistake  in  objectiuf  t'>  thin  propnenl.  The  abort  extennon  toG«onn>'s 
Dock  would  have  bcvn  of  jfrt<at  valuo  to  the  com panr, because  it  would 
have  given  them  a  cxjnuection  with  the  lancaahua  and  TagfeaUia 
Bailway,  Ha  had  swn  a  l«tt«r  written  by  Mr.  Wadddl  VUh M|gMlto 
Itbdk^sotioB  to Ui«0«^geV^«dMutani ' 

Dctk  exteniiaa. 
Mr.  BtBCHALL— I  have  seen  the  letter. 

Mr.  Wadukll— I  will  swear  that  it  is  a  lie.    I  know  what  I  writ4i. 
Mr.  BucaALi, — It  was  not  ia.  your  handwriting,  but  it  was  your 


r.  Waj)I)xi.l— I  say  it  is  a  lie. 

Aflar  tome  further  rpmarka  from  Mr.  Uibcxall,  who 
dawn  amidst  crit-a  if"  Titjji<." 

Ilie  motion  was  put  U>  the  meeting  and  agreed  to. 

Mr.  Biamau  aM*ad  that  aooBaiittBa  ha  aaMtatid  to 
into  the  qiiaWlBalinit  rfthe  «wi7lawnB  iaui|iuwa  iM  BtntSta  m 
ttattu. 

Mr.  OoDDAko  propoaod  Mr.  Falconer  as  a  director. 

Mr.  P*L<x>!«tR,  in  erplainintr  hit^  position,  stated  that  bo  had  2,000f. 

OJ'liuarv  &tj_<ok,  hut  tht>  wh.'Nj  uf  the  intt-n_.3t  h"  fopr>'«4ented  — that  of 
tin-  fj.tui:y       tl.f  Ut.i  Mr.  T\'mlJi-n-«s.-(  iiljuut  -'l«','<».i(. 

Semral  qumtiona  woru  askwl  as  to  whom  thu  ntuire*  were  tiaos- 
tomd  from,  and  when,  but 

Vr.  Falcokxb,  while  announcing  that  his  connection  waaiaotB^dld 
not  think  that  v.ui'h  iin  inquiry  ahould  be  t>rfx*fdt?d  with. 

1  n  t  i."  i_(  unM' I  f  t  'no  tli*<_'u««ioD  which  lollow*_*(i.  it  wilk  fitat*'d  that 
attempt*  which  were  scarcely  strictly  honeat  had  been  ma<i<i  to  cut 
down  the  debenture  interest,  and  the  claims  of  local  men  and  railway 
«xperts  to  poeitione  on  the  dirvetorate  were  urged. 

ETsataaUy  Mr.  BirctuUl's  motion  was  apymad  br  It  vota*  to  Vt, 
whereupon  a  SaaaniOLDBa  demanded  a  phftaad  tfaa  maHUat^im 


adjourned  for  the  puipcae  of  taking  it. 

At  the  adjourned  meeting,  held  on  Thursday,  the  CH-iiKifAW  said 
the  scrutineers  had  btx'n  unable  to  complete  the  poll,  and  they  had 
lepmrted  that  they  would  not  In  able  to  do  so  until  Eaator.  Ho 
tkoaaMthay  ONnt  adjoora  ontil  tlie  asth  inat,  whan  the  serattoeera 
«0Ud  aa  doMtt  ha  to  a  poaitton  to  riport. 
AlaiW.aad  aMfa—toaadfacBadaa  took  jtoB»  and  tha 


BAHIA   AND  SAH   FEAHCISOO  RAILWAY. 

The  half-yearly  general  meetiog  wa*  held  on  the  Sad  inat  at  Win. 
•heateT-houae,  E.C :  Lord  Stratredem  akd  Cakpbill  prsaiding. 

The  CaAiawAX,  in  moving  tioi  a<i<  ption  of  the  report  and  aooooots 
(aa  analysis  of  which  h.^i  nlri'nily  nupoanil  in  Thk  Railway  Tnrn), 
laaiarked  that,  after  w,^it)nif  naarly  two  yoara.  thpy  tiad  rec(ii»Bd 
fcOB  the  Brazilian  tloremmont  the  necessary  authority  for  raisiof 
ttia  twifl  rates,  and  this  they  commenced  to  do  on  the  7th  ult. 
What  dllMMjMa  tha  alterations  would  make  ia  their  raoeipta  it 
waa  inpaarihle  at  present  to  state,  ax  the  decree  of  th*  Oorem- 
raent  waa  somewhat  ambiguous.  Th»y  thoii?ht  that  with  r.-Bmni 
to  the  pttunnitnr  traffic  therti  would  bv  a.  lo.'  advantage,  .'v?  th"  rat» 
for  the  fint-clasa  waa  increased  'K)  pur  c«nt.  and  for  tho  aecoud- 
dass  40  per  oent.  AaoOMipared  with  the  oomwpondilig  six  months  of 
IStxi.  the  numbar  or  IMHsengers  carried  during  the  hilf-year  under 
tvriew  Khowtsi  an  excess  of  llti.iv.  This  large  growth  in  their 
piuMn-nwer  traffic  hail  not,  unf  rtiuKid-ly,  been  productive  of  any 


eamivi  in  the  future.  If  any  shareholder*  were  iotcreated  in  the 
insurrection  i^ing  on  in  the  piroTince  of  Bahia  faa  aboutd  Ilk*  to  refer 
them  to  tha  Timtt  of  the  preTious  day,  in  which  th>>y  would  find  a 
vi-ry  K'""!''-'*!  and  inteneetini,'  ncrount  of  .\ntoul  >  .■^tfltifiro,  the 
rt'liKiouK  fivnatic,  and  th"  rr^'fo's  of  his  movi'mi-nf .  n'.i'll.i'iro  had 
twice  succeeded  in  completely  defeating  tho  Uorcminunl  truope, 
and  the  oompaay'a  ioparintrndaat  (Mr.  Tipiady)  wrote  to  ear 
that  them  was  nothing  to  preTent  his  marehing  straight  on  to  the 
town  of  Ilahia:  hut,  lui  that  wa«  .W  miles  dintant  fmui  the  ctronirly 
toitionchfii  |.^^hitilln  wtitch  he  now  c.oc\ipied  in  the  nuoinrjun.^,  Mr. 
'I'lpbHilx  did  not  think  it  likely  that  he  would  make  such  an  ailrance. 
A  very  moch  larger  force  would  har*  to  b*  aant  hr  th*  Uratilian 
( iovernment  before  tfaoy  cou  Id  oreroome  Oon*(*lh*iTO  and  raatore  tian* 
■juillity  in  the  prorince.  There  was  nothing  of  importance  to  commu- 
nicate with  regard  to  t)ie  Tinibo  bnuich  of  the  undertakinir,  but  on 
that  line  a)  km  they  wiTeanxiougtoM<«what  wnuldhetheeffect  of  raising 
the  tariS  rates  an  I  toobnorrH  whether  any  dectaaaa  waa MtOMd  iS  tha 
traffic  in  con^equenue  of  the  increiised  charge*  far  blight. 

Mr.  C.  8.  QaxMrsLL  seooadad  tha  motion. 

Mr  ypan  df  atoptioatotha  tott  that  It  had  cost  the  company 
8/Hfl.  to  can  the  adffltianal  aam  tt  during  the  period  under 
review.  He  could  not  help,  tlNNllOfik  viewing  with  aomo  alarm  the 
st<*juiy  irrowtli  of  tin'ir  (niflio. 

The  OuAiaasK,  in  reply,  said  there  ooold  be  no  doubt  that,  owing  to 
the  low  tariH  ratas^  they  had  been  carrying  freight  at  a  loi^  and  it 
oouiHxinently  followed  that  the  irreat4>r  the  traffic  the  graatar  the  lOM. 
That  was  the  roaaOB  why  thiiy  had  bmtn  so  persistent  it 
Goveinmont  togirethetn  t h-' ii-o^.ngjiry  authority  to  raia 

The  motion  on  b^ng  put  to  the  meeting  was  carried. 


NATAL   AND   NOVA   CRUZ  (BRAZILIAW)  RAILWAY. 

The  annual  general  moeting  waa  held  on  Tuesday,  .it  Winchester- 
bonae,  E.C. ;  Mr.  tons  Hirsck  preaidint;. 

Tb*CHJtiK»AS,in  moving  the  adoption  of  the  report  and  aooounta 
(an  analysis  of  which  hiui  already  appenmd  in  The  Railway  Times), 
aaid  the  period  under  review  had  bw>n  one  of  considerable  anxieta« 
both  as  regarded  the  earnings  and  the  expenses  of  the  line.  From  taa 
reports  forwarded  to  them  aa  long  a^o  as  Aj.ri!  Init  by  their  manager, 
it  was  evident  that  the  planters,  mi  r<  ha:i'»,  ill.  i  nil  .r  hHra  inteTest<.yl 
in  the  sugar  bnaiweaa  were  expecting  abundant  cropa;  but  as  the 
aaaaea  wore oa  riwa  waia  aot  wanting  that  their  i'ip<-etationa  were 
osar  WIBgnine,  a«W  whoa  the  crops  came  to  h«  carried  this  proved  to 
be  tho  case.  The  cotton  crop  wiin  ili'<  id—!ly  bel.  w  whiit  thpy  had 
;intii.  ipiitwl.  As  a  rv^iilt  tl.i'V  w.-reonly  rM.' to  <ii.i-!nri'  ;i  I  p-^r  cent, 
dividend.  At  th*  same  time  it  was  satisfactory  to  know  tliat  the  line 
waainathoroaahlr  SPMd  aadaaaadataditiaB.  Pratidiac  than  waa 
anflleient  rain,  ftay  had  muf  naaoa  to  aatldyto  nod  tnn 

thu  prt'W'nt  rear. 

Ml.  1'  I'll  Ki  K «eoaadadlhaMMea,wUgh,anic  aahoci  i 

was  agreed  to. 


piwctors'  Reports. 

BVnOB  ATBM  AND  xomud  bahitat. 

Capital. 

The  fipenJiture  on  capiUiliui  imnt  to  IJecomber  31  at,  ISTi!, amounted 
to  »4»ai,u011.,  whilst  the  receipt*  had  bwcn  S,951,8;«i.— riz.,  ordinary 
stock.  4SS5|3S0L|  pnteience  shares.  7  per  Cent,  S:S,0OO(. ;  Sunchales 
shares,  VaJMLt  dabaatOM  atock.  4  per  oent,  3,^1,8331.   ,  ^ 

ReaerTaniBd(mvaitgdtoooaMl%ooloaial  •toek«,*allMiaCM.t  lira 
init<iniooak*«,nM,iajail.|  laaiBtoiwawmiwI  aad  aaiaaWr  wad, 

»,0771. 

BanwirB. 

The  following  statement  ahowa  tha  l«aalt«  of  the  workiaf  gg  fha 

railway  for  thu  yearlSlitl,  as  compared  with  the  prarioua  yeari— 

ISO'S.  lB06k 
Pasaenjer  traffic    im/m   ...  JUiiJMO 

0.j<m1h  traffic     »     46U13    ...  436,527 

I'lkrwL..  ic      .   «.-,  16,<V46  104to 

TelaKm>b.aaadti«a,*e»   ».473  •.< 


¥at^«SwSSt8ta 


DrAjm 


increased  remuneration  to  the  company,  osring  to  th*  fact  ttiat  thtj 


Xeteamines   X3hJ.:>£i    ...  OttJM 

To  the  amount  of  net  receipts  is  addod  llm  Iwilance  from  UBS  Of 
14^771.  J  intenwt  on  riworvo  fund,  3.1621. ;  r>.ceipt«  on  luvount  of  revolu- 
tion claim,  IStKt,  2,4;V>;.;  and  transfer  loeB.  ;C5:>!,  ifivii;>:  a  total  of 
:&<3J.1MU.  From  thia  must  be  deducted— Interest  on  debenture  stock. 
i:«!,7iiii.:  dividends  on  7  per  cent,  preferaaoa,  aad 'Sonehalea  ibarai^ 
lj2+t.';^H  at  7pfr<'iint..tAkinK  '«7,12!«.t  iatarim  diridend  on  ordinary 
bt'X-k.  i-.in'il  *■  '  p--rcor.t.nn  t.i'i.'v'Saii.,  requiring  •12.r»j3f. ;  inoomotax, 
H.!.".';.'  .  ana  ujt.  ii.flt.  di.-LVuiit.  and  atamp*,  ■WW.- t.  rft-thrr.  -JTO.ms;. ; 
li-iiviiiK-  iin  av:viliiblu  baluneo  of  1 1 3,983^ .,OBt of  which  the  board  propose 
U>  ptao'  the  Kum  of  irj.ikNiI.  to  the  credit ot  BUdatanance,  renewal,  and 
ca.suiklty  fund,  and  to  recommend  tkw  payOMnt of  a  balance  dividend 
upon  thu  l.iV.,:?--ii;  oniinary  st-jck  of  tho  company  at  the  rate  of  4  per 
Cent  ovr  annum, free  of  iiudiue  tax,  makinK,with  the  int«!rim  dividend 
paid  last  October,  3  per  cunt,  fur  tbe  past  year,  and  luaviug  a  baloaoe 
to  baoaniedfgnNMdof  l^i. 

Iht  aaator  «r  '  ' 
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IJMOJR*  tana  (ipdnit  tm»4»  toiui))  the  tnin  mile*  mo,  l.S4»4M8 
(■C&lnst  l,7ftl,72Si ;  the  rAcnipts  per  tr«in  in!).-,  7h.  h^]l].  iii^iurt  7«.3<i); 
the  expfn^  s  p.ir  tram  tuiid,  3«.  UW,  (»jfiunsl  :w.  Hld.i,  net  profit  p«r 
tnin  mile,  3a.         {ugMxatt  3*.  W.);  tweipU  mr  DaaMnaer,  U.  lid. 

M|fk«f  lin*  worfc«d.9UiiiilM  (afftlBat  011  mlha);  Mtio  of  werkinff 
•atpanMS  to  reoeipta,  50'22  per  c«nt  fagminut  'A-M  prr  cent  V  'I'he  roport 
■Utoe:  — 

"  Tb«  »vara««  gold  pramiain  for  tfao  piwt  j«ia  <ru  per  omit  wi 
dOnpaied  with  9i4i  for  UK,  aad  tb«  awranv  (tarlinr  vbIu*  of  the 
OMMT  dollar  wu  about  1*.  4d.  acainat  la.  l}d.for  the  preTioM  yaar. 

TO*  aooouDt*  to  Home  i  xt^^nt  for  tbo  incraaao  both  in  Ihn  irronn  n>ixipl» 
and  cxpcDaea.  The  pririi:uial  fnaturM  ia  tb*  r»»nlt  ..f  iruit  yvr-ir'a 
workins  are  the  iner«iu«>«  in  puionRvr  traffic  and  Koods  trattlc  from 
the  Northern  Provinvv*.  while  in  ftrain.  hitherto  an  importaat  aowM 
af  traffic  to  thi»  compnoy,  there  haa  bM>D  a  falUQK  uff  of  M^OO  UntM,  ot 
S  par  cant.,  in  weight  oarriad.  and  38,7S8t,  or  nearly  30  par  oent.  in 
Moaiiit*  M  Cdmpared  with  18e».  In  other  rwpects  the  general  develop- 
ment  ahown  by  the  increaae  in  irroia  noeipte  ia  •atiafantor^'.  and 
Mnfintii)  t.h"  lint i-'ipfttii Ills  cf  the  direotom  om-.tniniMl  in  thi'ir  Inet 
yvariy  ri«r-  Lou  ia:-  ]_:,,.<  asiun  Tieit<!d  thv  ArceDtine  Republic, 
and  cauae«l  imnif-nae  dauuiHo  to  the  reeeot  grain  crop*,  especially  in 
tte  ProTinoa  «(  teste  F6,  in  which  offw  1M  miloa  of  thla  oompMy'a 
Mm  aN  titoalad,  and  our  grain  traflie  for  tha  eomnt  year  haa 

gnfTort"!  in  consequencp.  ilii-  <j>t.  rmu«n  in  ww'kly  trsfflo  receipto  to  date 
cf  2L'-'.172i.  I'BUi^' iu;»lnlv  itl I nlin('''l  Vitiiri*  o;iU8e.  As  the (Tvater part 
tt  the  wheat  in  oar  dutncta  had  t>««n  cvned  by  tbia  tin*  laat  y«ar. 
Ik  klMMd  tint  far  th»  future  we  may  look  for  aMM  MM  tnfloi  aa 

'  The  Oootial  Station  at  Bnenoa  Ayree,  hitlicrto  u-u-il  by  thia  oom- 

Cf  jointly  with  the  Central  A^rg«ntint>,  the  Timmae  Ajre*  and 
iitic,  Rnd  the  En*(»nad»  Compani<>ii,  nrm  tctnlly  deetroyed  by  fire  on 
Febr  jary  ]  U;i  l^iji?,  anil  the  Uoverament  are  taking  atep»  for  the  con- 
■tructiou  uf  a  new  oentnl  atation  and  appronobea  to  M  built  on  tha 
•ite  teaerved  for  tha  imrpaaaaiitba  land  iMtetaadfe^^  port  wvriK 
aoms  sen  yarda  to  tiio  eaat  of  tb*  old  Oaatral  8lation.aad  hara  deddad 
that  the  eziatingliniu  twtwcin  Ketinj  and  Caaa  Araarilla  StJitiou  trt 
the  aouth,  a  dmtJiacr  <  t  -.at  J  miles,  ahall  Im  tnicnn  up  nfli  r  r  n^x. 
A  oonoaaaion  was  granted  to  thia  oompaay  laet  Jonnary  for  an  oxten- 
■ion,  aboDt  COO  oietrea  in  laogrth,  of  the  independent  eotmaoe  line, 
giving  direct  accaaa  to  the  docks.  Considerable  progrfmahaa  bden  mad«i 
during  the  past  year  with  the  worka  on  the  iDd«p<'n<li-nf  i-ntmace  line, 
aBd  eraiy  effort  will  be  made  to  complete  them  I  r  mh  id  d  < .( this  je«r. 
Plana  for  the  extension  of  this  line  to  the  port  Uuds  Are  b«-ing  pr«par«d. 
■ad  ao  aoon  aa  they  hsTc  been  approved  the  work  will  b» taken  in  h»Dil, 
ao  that  the  estansion  may  be  completed  simultaneooaly  with  the 
iadapaBdaat  entiaiioe  line.  An  artwiriott  of  tJie  Cbatar  branch,  near 
Taodmaa.  for  a  diataaoa  of  at  ■flu  feM  hHK  ooastnuted  dtniag  tiie 
Mat  yaar  nsdar  a  eonoaaalno  tarn  ^h»  ProrinchU  Government  of 
ToMimaa.aad  was  opened  to  tnAo  on  Desambor  U>tb  Inet.  a  further 
eztenaion  of  the  aame  branch  in  a  north-eaaterlj  <iin<ctiDa  fur  a 
diatance  of  abont  90  milee  throogh  a  promiaing  district  b%»  been 
offered  to  tbe  company  by  the  Provincial  Govammeat,  and  a  anrvcy  of 
that  ezteniioo  ia  now  being  made.  Eatiraatca  have  been  prepared 
■bowing  that  for  the  oenstruotlon  of  thp  independent  cntrant-e  line, 
and  for  the  eztenaiun  of  thut  line  to  th"  i>irt  land.*.  .ou.];  .ti  ri  uf 
tha  Las  Concias  branch,  the  branches  to  au^riir  fiu;tiini-.i,  mul  nthor 
expenditure  for  aoceeaoriee  to  the  line  not  originally  providivi  for,  it  ia 
necessary  to  raiB«!  about  .VHVK)()i.  to  ixit'-r  thi.<  oo«t  of  these  works  and 
all  other  ooot«upl»t«d  expendrtare  on  capital  account  during  tbe  seat 
taro  or  three  years.  Tba  oalaMa  of  unisaoed  debontnta  stook  it  tb» 
mmgmf  being  insnflkieot  to  meet  thia  additional  expend^nv  and  w 
|hn  directors  are  of  opidinn  it  i»  m<i«t  deoirahlu  thiit  a  reaerve  of 
rowing'  [  ...y  Hr  xhnuLl  alwuj-s  be  kept  lu  Lund.  '.i.:t  )>oivd  racom'- 
Bds  that  the  capital  of  tba  company  be  inoreased  bjr  MO^Oimi.  in 
mahaiaaof  iOtaBeh. 

'Aapadal  re«Jution  to  (fireeffert  to  thi«  racommendnMan  in  con- 
'  to  a  notion  I  iiiimninif  an  uxtmordinai^  me«tini;  Vj  Ih'  held 
tely  aft4'r  the  ordinary  meeting  on  13th  instant.  lliediTectora 
.  _  t^o  taku  thia  opportunity  of  aubmitting  a  Special  IMllDtiMI 
FMlBBtinR  article  IOa  of  tbe  artidss  of  aasociation,  wbiah  now  eon- 
ina  eome  obaoletx  inatf«r,  in  order  that  the  article  may  more  aocu- 
Sateiy  deacnbo  the  position  of  the  coLi(«iLy  i,  .  aj  it.il,  and  the  revi»«l 
article  IQa  will,  at  the  .4KIJIH  time,  limit  thu  iuiun  iif  further  ahnres 
ranking pari  pu«ru  with  thi-  ■  Sunclialos  shares,'  at  present  unlimited, 
to  aooh  an  amount  that  the  total  iseue  of  Sunchalea  sharee  shall  not 
at  any  time  exceed  one-third  of  the  amount  of  the  ordinary  atoolc  and 
OTttMT  ahana  of  the  eompany  for  the  time  being  iisaed  and 
•noaeribed,  and  will  enable  ahar«*  to  be  issued,  with  power  to  divide 
them  when  fully. paid  info  i<haro.«  uf  different  olassen. 

"  If  thii  rivi.ilut.-..ins  fnr  sivint:  li Sect  to  thfisw  nvummoinIiLt  iuim  arc 
Land  conlirmed.  tho  biHird  pn>po*ii  tt»  offer  the  nt-w  ghan'j*  lut 
tMtma  possible  for  subscription  to  the  shareholders,   full  particolarB 
m  Iba  terms  and  conditions  of  the  issue  of  new  shares  will  be 
■■aonncfwi  to  the  shareholders  by  circular  in  duo  coursii." 

OltNKKAL  MaKAUKB'k  RbPOKT. 

Mr.  Jaaon  Bigby,  the  gMaral  aua»g»T.  in  bta  report,  dated  Febmary 
ttthuwys;— 

"  The  partial  failars  of  the  winat  and  Unseed  orops  canaed  a  very 
MriouB  depreeaion  in  the  traflic  durln^r  tlio  flmt  hair  of  the  year,  but 
the  reaiilt*  of  the  ii<!0oud  h.ilf  morr  f  hnn  cumpoDSato  for  thii!  loM,  ami 
tbe  year  closed  with  a  not  protit  of  I>i  il  i  p^r  cent,  greater  than  in  ISDi. 
The  sogar  crop  was  the  largest  on  rc^^^id.  owing  to  the  absence  of 
troat  in  the  Tncuraan  district  whicli  k-i-rx mlly  cauaes  some  redaction 
in  the  quantity  of  oinci  aviiiUMn.  Tho  furninlion  uf  thi'  .'<ii>,-T\r  Truiit 
alao  aasisted  to  augment  production,  oi^  a  nmiki't  t-  >  n  lu 
vided  for  all  that  the  mills  could  pnxluc*!  at  a  fairly  rvujunerutivo 
price.  I'bL.H  auf(ar  waa  atontd  by  thv  nyndicJite  until  Congreas  luust-d 
the  law  gmnting  a  bounty  of  about  Id.  a  pound  on  all  sugar  exportitl, 
^^to ooa^todofUgorop.  Uis bqgedhttMrti^^^M^UwlBr^wi^^ 


■old  abroad  without  loss,  aad  thoa  pasvent  the  price  of  engar  fbDhv 
below  a  point  at  which  tha  miUs  can  be  worked  at  a  profit.  In  otimr 
respects  the  reeult  of  tlie  year  was  vary  satisfwolory.  I'he  improve- 
ment in  passimgar  tia*^  aad  in  the  quantity  of  genvml  goods,  is 
proof  that  tbwale  a  Itaaltny  growth  going  on  in  t  be  general  prospeiitx- 
of  tlie  railway.  The  aame  cannot  be  said,  unfort  unately,  of  the  grais 
districti!,  as  the  wheat  and  linseed  cfvpe  h»v<'  turnrduut  a  fadarev 
nut  uiily  throughout  uur  xone.  but  in  tiint  ,>t  a, I  •  h,'  rivilwLiy*  ■iurring 
Ihti  biiuitJi  F<i  luid  nurthnm  (lislriots.  'I'be  >:ompiot«nt>uj  uf  the  failure 
has  only  hvrn  nrpn>ciated  qnite  reoently.  A  can«id«rable  quantity 
was  reaped,  but  vlien  threabed  out  tite  result  has  b««n  foand  to  b* 
very  small.  It  has  been  auggastsd,  with  a  great  amoarance  of  truths 
that  this  is  due  to  the  plantations  haviae  bean  mam  onasnaUy  earli^ 
in  the  hope  that  tbe  growth  would  be  far  enough  •dvaiu'ed  before  tha 
loODsta  came  to  prevent  macb  injury  from  this  cause,  and  thia 
was  to  aome  extent  the  osae,  hut.  uu  the  other  hand,  the  yomv 
nlMlti  wars  thus  axpoeed  to  eerly  rr<»ta  which,  though  not  enough  to 
■ill  tlttm,  asaioutir  lunderad  the  formation  of  tbe  grain.  The  Dlacna 
ot  looHla  hsa  ihtlan  on  tiia  wholeooontry  this  year  with  nnnreoedented 
severity,  and  has  been  especially  destructive  throuithout  the  province 
of  Saate  Fe,  and  the  farmers  are  in  oonmxiucnco  rt'du.fd  t.>  tsrfAt 
■traits.  The  Govammsnt.  however,  has  made  nrrangeniKnta  fur  tho 
free  distribution  of  saad  amongst  the  colonists,  and  for  providinc 
them  with  cash  on  aaay  tonus.  Though  the  reeults  from  our  graim 
dlatricta  this  year  will  be  bad,  there  is  no  raason  to  believe  that  th* 
redaction  in  our  tiaflc  will  be  more  tlian  temporary  and,  aa  I  hava 
before  pointed  out,  oar  railway  serves  such  a  large  area  and  drawa 
trafflii  fnnn  »o  many  dilfurent  so>ircei«  that  thi-  failure  :  f  .-no  item. 
»Ton  thoogh  that  be  a  principal  one,  as  in  thi«  rjim;  niuat  nut  hn  taken 
too  aorioasly.  The  results  of  ISM  show  thia;  tbe  tint  half  of  the  year 
■lMMl«ttbadaerwMa«f  mmtOMinthawaiflfatof  goods  niiiri, 
iMt  not  only  was  this  mads  on  bat  tba  yearabows  aa  inorease  ofotw 
(W.wo  tons.  The  opening  of  tbe  Las  Conchas  Branrh  to  Tigre  on 
Autrust  iat  last  luis  had  a  marked  effect  on  the  groes  rocointu  fur  that 
section,  aad  we  hope  when  the  works  for  the  acoommodation  of  the 
traOo  fion  the  islands  are  atniaMi  thife  Ma  bMMb  will  oaMB  to  b» 
tba  bovda*  it  haa   iiaiiSltigi  aste  <te  MMB^  ««lDg  to  Ite 


 ^  itadt»S.MI«4IOI.. 

whilat  tba  raenpta  had  Imsb  9MlJSM.—m,i  per  emt.flrat  pirfaiauM 

stock  (eumalativa),  SOOjBWLi  6  per  oent.  eoMartibIa      "  - 

I  nunK;umulative),  300,0001.',  ordinary  stock,  8W,iTOI.  | ' 
turo  stock,  *lOfiOOL;  terminable  dabeBtana.a^ieN. 


The  groaa  reeelpta  for  the  year  HBA  ampiawtad  to  VtJIOU.  (againak 

l.'W..V(2;.  fur  ]K<i^i.  iinil  Mmi  fotnl  -'XF^nditure  to  Vi2,^17l.  fagalaBk 
l>W,14ii.:,  l..'avinK  nut  ri-c'ipl.^  lii.';.!'*:;.  iim»in»t  85,4*.W.;i.  ,liidinaraot 
of  central  station  l.'UM. ;  oompeneation  received  from  I'ronnBial 
Government  for  loss  of  traffio  (revolution  1889)  3,419i.i  transfer  iM^ 
l(vW.;  adjustment  of  ineoaie-tax  account,  9101.;  ^mieral  intalMl^ 
381.:  prr>t3t  en  rotnittanoeo,  f:^9l  .  and  appn-ciation  of  cnraeMy 
balancfi.  KI,V.:  th''  tntal  net  revcnnu  ili.'  I7ii(  (sgaiost  a8,4Mi.X 
Dcdurtiij;;  pn ij.nirtjou  uf  receipts  uf  Slasdaleoa  line  for  1894!,  payaUa 
tx>  .South  « Umri  (.Company,  R.OWM. ;  aanui^  to  Western  Batlway,  10,9171. ; 
proportion  of  rent  of  Pursira  line,  Vw-;  expsuass  of  Tit.  Toso'a  visit 
«D£l^Mid,fiOO(.i  and  debenture  interest, Sl,l>48i. ;  thers  isa  T  * 
af  flMWaWbleh  the  beard  reoommend  should  lie  applied  in  p 
of  tba  MIovtog  dividends^  via.  >—<  par  oaot-  on  tna  i  parai 
preforenoe  stock :  i'>  pir  ceatastkaSyagMlliL  aOBMltfllb  pn 
stock  (non-«nmulativei ;  1^  |MV  tiafc  flVihs  tttftKMf^ttlMt  i 
forward  a  balaui>e  uf  .">,l:"ll. 

The  number  of  passengers  oamad  in  the  year  was  3,0SMS8  (m 
I3*1,MS) )  the  quantity  of  goods  T103M  toM  (waiaat  WUMV  i 
tbe  train  milage  $84*416  (against  Ji6&,2aa)i  tba  latfo  of  m 
recwpts  53^  (against  H'W  par  oant).  The  ratow  states :— 

"The  increase  of  38,9821,  m  tha  p«as  faaaijpta  «f  tha  rallww lot <b» 
past  year  over  those  of  the  previous  year  is  very  satlifhBlory,  bataf 
30if7  per  rf-nl-.  n  liu'h  is  «I;v;htly  iuexct-ssof  the  inorease  ot  the  previoM 
year  over  tuat  uf  IK'i.  'I  Im  iHir-cvJ:t»4{u  uf  working  expenses  for  1066  in 
&3'ft^  a  decrease  of  08£.  The  deoraoae  in  thu  per-ooota<(e  of  workiac 
agpenasawMhlliaTelmaaBiuabaiaatorbat  for  •, ha  fxonptinBal  oirem^ 
■taaoea  datafled  in  the  managara  sapoit.  Tht-  uumber  of  poaaengeca 
csrriwl  ia  1'irB4'r  thun  In  any  year  sinci'  IS-.',  (Ixt  total  exceeding  two 
millions.  Tin' t  .'uuauc  uf  goods  has  nf  t  in^'n-.i-cd  in  tho  sivme  ratio  as 
in  the  previous  year;  but»  having  regard  to  tbe  failure  of  the  wheat 
OmMUtf  ba  deemed  fairly  satisfactcHry ;  the  number  of  t«ma  carried 
(nCMtw  fto  bigheet  on  record.  The  retoms  received  for  tha  current 
^ear  are  somewhat  disappointing,  as  the  rate  of  progreaa  which  ruled 
in  180.1  and  189B  has  not  been  malatained,  the  incmaae  for  the  thirteen 
weeks  midnd  Marrh  28lh  bi-ing  only  2'3Bil.  over  the  correajxinding 
period  of  183(5.  Having  regard  to  tho  tninpomry  fulling  off  i>f  traffic  on 
other  .\r){cntine  railnays,  caused  by  the  fail urv  of  thin  year's  grain 
crop*,  tlie  board  ia  pteaaed  at  not  itaviag  to  record  a  daureaMt.  The 
short  aitoulaB  w— anMif  IIm  wfay'a  mOway  with  the  Ooatoal 
Prodnw  Market  baa,  altar  nmiy  months'  dafav,  been  completed,  and  m 
large  and  remunerative  traffic  has  been  created,  e«[i<»_':ally  with  the 
Wuiitcm  Hailn-ay  with  winch  the  new  line  nmk'-s  ji  i  :tiiH^'tioti.  The 
directors  regret  to  report  that  on  tlie  night  of  Kidiruary  I4th  this  year 
the  Central  Station  at  Buenos  AynaWMtetolly  destroyed  by  flra.  Th«y 
hopv.  however,  that  the  iosuionoivamaa^ing  to  20,0aw.,  will oover  tha 
InitK  of  the  building;  but  all  thocorrespoadenoe  and  nuiny  of  the  hunks 
■mil  iwperfl  liAve  been  destroyed  or  rendered  illegible.  Fnrtnmitcly, 
the  duplii'&(«  retttms  which  ar»  sont  every  fortnight  to  Kngland  have 
Mnah1i'<l  tho  stall  on  this  side  to  oomplt't.4>  tbe  aucounts  to  the  end  of 
the  year.     Towards  tho   cloee  of    the  your    the  board  invited 
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W  takxn  of  his  preiiencn  in  RriKLnad  to  bring  tn  n  tti'ttli  rnnu*. 
tks  long-staiidinK  dinpato  bntween  the  contractor!  ami  thu 
eampaitj.  This  dupnted  acoouDt  b&a  now  been  •rmneed.  and, 
mbjwt  to  the  spproral  of  the  court,  the  amount  will  be  paid  to  the 
com  pan/  partly  in  cash  anil  partly  in  l«nd«  adjoininir  tho  railway,  th« 
property  of  the  eoiitnii-t-nn.  Tho  ijoTornuipnt  havo  al3o  dunnir  Ihu 
paai  year  liquiilnt'.'il  thoir  account  of  aome  vcars'  ittaudinu  fordamairM 

iiHN'tin^.  ihf*  Hill 

dvdlinK  with  tbo  couv«r»Kin  of  the  7  ptT  cut  prnforence  ntix-k  hiu 
reoeiTed  the  B«yal  Anaeat,  and  the  neoeoasry  adjoatmanta  ooaaeqamit 
tltenoo  h*f*bMII  aada  in  tka  aooooatL  Th«  ntiw  5  par  oentL  flrrt 

omt  CMTtrtibl*  prafwrMua 
•  in  the  MM  of 


tbenoo  fa*f*bMll  aada  in  tka  aootmta. 
pnim!me»  rtoak  iwiiil>M»e)  and  «  par  o« 
■took  (noD^eoBMiiMifat  kftf*  bMB  n 
the  ■erernl  powoM—Mliti  thawtpL  nMH 


The  expenditurs  on 
S4/BU.  tor  workina  atM 


UO  IBAHOnOO  BAZLWAT. 

DaeeiBlMr  Slat,  IBM  (incladinv 
te  JiMI^U1L.th«  re«eipu  being 


1h*  MMOWita  for  th«  \u3t-ymr  aadhiir  DaoamliCT  Slat,  1896.  ahow 
irroia  eaminis  of  10n.S0«.  (a^nrt  Sa^arj  ),  an  exix'nditupc  ..f  !Ki,4!>2t. 

Ja^puDiit  I'l.Tli'i'.  ,  nu,l  net  earning  of  4,iii:U.  With  tim  ImUiiw  liroufht 
'orward  ftvm  prvvioim  iHSnoont  UML>  OoTamment  Kaarant<>e,  i-c,  thu 
total  net  reTenoe  is  41  w  liii ill  ii  ■miwii  iiil m\  am  foUowa :— Intereat 
«n  debenturea,  io^  S^OOL}  raduatfmw  wbanton  daht,  7,000i.i  diri- 
4«dat  thanitoaf  S  par  oaatM*  mmh  (btiatChaamaaa  urth* 
«>nMi<iiMlii>  ftttodl,  WMLi  faiiiM  ta  nut  ■amwit.  1jW»r 

TnjLFrtc.  Ac. 

Ika  BVinb«r  of  pasirnnirors  carrii>d  in  tho  half-year  wa«  2nO,761 
4aBiiaat  nojSli) ;  the  i^oantity  of  freight,  C2iKU  tone  (aRsinat 
Wm)!  thannnucr  of  bve  atook,  1.4S0  (a«auut  14&1)(  the  txsia  aulaa 
na.  U0.I08  (affainct  151.874) ;  ih»  iMwth  ot  Una  worked  (in  aw>b  half- 
jmt),  771  loilva.  Tho  report  stataa:— 

"The  total  mcoipt*  for  thc>  half-yaar  ended  Daoember  31«t  Ia«t 
jUDonnted  to  £a.2,01&,4aa.478.  showinic  aa  ineivaae  over  tboao  of  the 
prertoua^ear  of  BkJSi.'JSSJiSO,  ariain^  entirely  from  the  inoreaaed  tariff 


ratea  wlncJi  came  into  oMratioB  on  Jaanary  lit,  MM,  aa,  owing  to  tha 

dppre«8c'l  ftatii  of  tIMM  Mid 


«pideii  i'-'  'if  smallpox, 
a«iriou»l  V  affiH  ted. 

"The  Kuaraatet*d  interaat  WIfc  tM  Vnal,  duly  rpcoivi-d  from  the 
Braziluui  <luvun>uiHnt.  with  tha  aisaotion  of  the  London  t^xpenaea, 
which,  it  ia  erpectvd,  will  b«*  liquidated  durinti  the  corrent  aix  uionthii. 
There  still,  however,  remain  to  bo  MttM  nomu  moat  impurtant  <iu«e- 
tiooa  r««ardin|(  ctiarfea  incorrad  by  the  dtreetora  under  their 
undoubted  rignta  in  aorordaaoe  with  the  original  eowceaaiona,  bnt 
which  hare  bwn  diaallowed  by  the  0OTCfsai«Bt  Ooamlaalonan  and 
atnick  ..uf  -■f  rh"  .■Tl..<nlli^n^■^  in  BmsiL  Commanieatlona  on  the 
*ub-<-<'i  huvr  li-':;  .'ur  :tr<l-i  i  1 1  irongh  the  Legation  here  to  the  Miniater 
of  Induatry  at  Kto,  and  a  reply  thwato  ia  awdooalj  awaited." 


TnaoAT  laaiTiiiox  axd  Ooroa.  OufwaiaBJdijBaa.tlckUnicand  irritalino 
lodudac  coach  and  affMtMttlM  Totca^  VW  tlUBtiyiBptoaH  aw  KpiM> 'tlyeenna 
JataboL  IncooiactinthtSailBodiatthaBaBiaattMvanexciM  by  thaaetof 
ancklog,  tha  Klyeertne  In  thaw  icraaahl*  coafactioaa  baoOBHa  ■cUtviy  healing. 
aula  oair  ta  ttoi.  744.  aad  l«.Ild.,  labalM  "Jaitaa  BmaadCu.,Ul..Haa»n>- 
MUhlcChaiBiala,  Lgotai."  Dr.  Heon.  In  hla  work  aa  "lIMa  aad  Throat 
niMaa."  ■y«:-'"rbe Otyaariae  Jajabea  prepared  br  lawalBa  aad  Co.  are 
ml  ■adoiMad  aanlea  aa  a  cnntlte  or  paltuMn  aceiiV'  while  Dr  Ootdaa  Botaiai. 


( aU  taBMaf  thnatdlanat.* 


Eagle  Insurance  Company. 

Batab.  1807. 
79.  F±IA^UALL,  IiOin>OSr.  &W. 
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TlwBapoctof  tiMDiMOlon  for  the  year  ending  Slat  Deoamhar,  IBM 
■tataa  fhat  Iteir  Aaauaaaaa  to  llw  aBtant  of  MIfttM  «»•  oMoM,  tiw 

IVcminms  rw^ivpfl  in  nupix't  of  whii  h  iiiti'nii:l"»!  to  i)lS,288.  Ot  thia 
amount  XvjU.lWwan  r(!adBured  at  I'reiuiumaaiuountiDR  to  i!2,539.  The 
oonaidaration  for  Annuttio*  icranted  waa  jB74v014.  Clairaa  on  dnoaaaa 
Of  Umanoinitadto  .ClW^andtliaaa  OB  attMaiiMattof  piaeeribad 
■gaatojeUIB, 

The  net  reenltof  thooe  optmHflwWMtolMiOM*  tteVOnteot  Mw 

Cuiupany  by  the  anfaatnilal  moi  4 


Accumulated  Funds   

Annual  Income   

I  daring  put  40  yean 


£^BSOyOOO 


BBVISED  PBOBFBCTOS  OIT  APPLIOATIOV. 

THE   PfiOVIDENT    CLERKS'  MUTUAL  LIFl 
ASSUBANCE  ASSOGIATIOV. 
8J  wd       IfOOBaAIMXBSBT,  EJB. 


Aaonuma  in  fone  onr  IMMIot 
IXVB8TSD  rCMM  BXOBSO 
OIAIIU  MID  BXCUD 

lAUOmD  

■atllat 


no.  SDWD.  6WTSB, 


piBUl  Life  AsBuraiiee  Compuiy, 

Cblat  Oflhw^-Laidon  Bridge.  OUy,  X.C. 


CI«lMaPatd.eieaad 
Aaanal 


«i.7so,ooa 


PROVIDENT     LIFE  OFFICE 

5o,    REGENT-STREET,    LONDON,  W. 
City   Branch:    I4,   CORNHILL,  E.C. 

CUou  Paul  on  proof  of  Daath  and  Title.  Intermediate  fionoaes.  Bedooed  Premiums  for  Five  Yeara. 

wMiPmii.  V>lt.Oradit  BTatorn  Ftliein.  nuAoMiaM*  VtXkim. 
ADTISTAOBB  TO  THE  NAVAL  AXD  MIUXABT  PBOIBBBtOHa 


AaiuraBoai  effected  dnrins  1B9T,  on  tbe  Profit  Scale,  will  receive  a  fall 
Share  of  AoAta  at  idl  nture  DiTiaions  over  Potieiaa  of  ' 


lnlbr.l 


£ziatias  Aaaurancee   daaaeao»»Baan> 

b«Mtad  Fund«   ™    «3,I04,B7a 

AmhhI  Incomo  M   ^7Tr'z» 

Swnnden  Paid  ~4|Oi«U.eU 


.  i^lflieation. 

CBASLES  Aeiuetry  and  S»^retary. 


Digitized  by  Gopgle 


THE  BAILWAT  TIKES. 
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RAILWAY  STOCK  AND  SHARE  LIST. 


RAILWAY  OBOUrABT  8T0CXS. 


Htm. 


Pbi>  IhvHmd  Obbm  

ArfmsA  OMiMrttA  ^to^ttiMy 


OnlnlIiOadM(6LMM)  

Oltj  ai>4  HmUi  Lgwfan  . 

Obaginr  aad  Buvxk  WaMM,' 
OnKt  Kulara,  Onlaan 
Oimt  Xortli  at  ■ralluia 
OrMt  Hjf»1^'"^ 

Do.  DWhinI 

Da  A  a   „...„  , 

Da.  Ba   

Onat  Hortbcm  (IitUbiI) 
Ormt  Siiuth>  rn         W«*l*tli  (InlutttI,  Onf, 

Onwt  Wwft^trto,  Coa*oli<UtAd  ()rdlft*r7  

UiclilHti'l,  OrtlloATj  CmiMiUdKtotl  CikpuiU   

Boll,  fi<Lrii>li 7,  W.  Kidinr  Jusc.  Rj.  iid  Dnck 
I«U  of  Wirht,  l^rrfeiTBd  CtnTorlwl  Oriliii&r7.. 

Do.    DcfeTTfid  CoQTerUd  Onlmv;  t    

luouhire  ua  Yortalidf^  OoaMlMMMl  

L&iic*>liir«,  DtrbrMtklMlSMtClMN ....... 

LoodMi,  HfWttaa.  MflTOwirt.  fli  llii j  .„.- 

Do.  PM.  a   

Do.  D«l.  •   

D ).  Cart,  of  Cpc  Kighta  «hoT»  t  per  ami. 


OixMiad  PuCM. 
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HtMM. 


Do.   *  P-o. 
I>o.  Dpf^nrM 

LandiTn,  Ti 

Do.    Pnif.  a  

IW>.   D«(.  a  

Do.  Laodoo  BitmMon  Stock  (801,  p^)  ... 
|laln>iioUtAn,  CotiwlliUtoil   

Do.  8,un.l.i>   — . 

MrtropKliUm  lii.trjct  uniiB»ry  .>,..,.„„..._... 
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Sbioad>l«  nAil  Swifcti..*  Hnr   

RhjuiB"!.  C-  'av  Dpi  Ht->-k   

Si:»r.,  Hr.d.,  ami  Wi^it  ]4.itl!ri»r  Jiiuc'.i.  n  

Biiuth  KMVnm.  Or<lU»»rjr   
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BAZLWAT  GTTABAKTEED  STOCKS. 


Bury 


Bmn  ud  Hcrtkjtr  A   

Do.         <o.  B  


Oukftea,  A  ... 

Do.  B   

Do.  C   

Do.  D   

at;  ud  Boutk  LoadiB  rnvttaal.. 
Dnoa  oad  HoMmtA  . 

Do.  B... 

Do.  0  ,  . 
■ut  LeBitfin.  Sod  ( 

Do.  Chum*  B  MM.MMt.M.M.MM.. 

Do,    Sni  Cbiuiro  

Do.   ♦Ill  Clj»nr"    

Do.    K.1..K,  Ut  Dobcotnra  

l>(i.    Vi'hlt<>ehAif«l  illt«n«xic   e 

Turth  llr.ditc   

l^amiiM  

GiAi»K^w  fcnil  tSiiu'.li  VTirht^ni..  

Qr»at  E««t.  I  

Do.    B.  I?.*i7.  r-  'l. Ulfl   

GrMtNortliot  ttuuiUsd  

QtmX  HoitlMra.  

QrMtWHtcni   

Do,  

Do  

Do.  

Do  -  -  ~. 

BltfhUnd    

Hull  and  BaruaUy  Ut  

Do.  lind...    

Irnle  of  Wat  lit .   

l«lo  of  WiKlit  (.'.ontril,  A   

Du.  B  

Do.   C  -  _ 

lAiKWhlra  uid  Todukln......  

iMct^  D<rbj«.,  ud  But  OoMt  

Lrapool,  Su  Bdn*.  *  Boatk  Laact. 

Jaaidim  ud  BlukmU   

Laodao  u4  Orawvlcli  „„...„.........,.. 

Loodoa.  Brtfli«0B,ia4l«aMi€kM»_ 


HM.WklM  A   

Ifortk  BrttUh  

a.  CitmwiLU  I  I..Kua«at<n  A  Dili  hum 

>t>rtb  I'^ut.j  u  -  ..MWM... 

K<.>rth   I.OIlill-11   iMMM 

>'orth  HtAiTiinlf  hirfl.....,..,MM.M.M 
i-ljciQath,  I«iri..ii|Mjct,MA|.W.i 
IUii>iu3iU  »:ii:  b  » iMiM>  Baj  . 

l)i»iilhBMl3ri>( 
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Do. 
XftflVal*. 
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iOO 

IrtL.tiitiU.'!  i       cent.  AcnulttM 

I  l^  i.    4  |;.:r  cont.  CtiniKiUiUtia4>MM.im«..M...- 

II  Forth  linilet.  •»  vrr  r-^ttt  -  d 

Ijl'llTBiill  CoMoUiU'.'*' ,  4  I'l  r  I'Otlt-   

' 41i«(r"W  and  f**'Uth  W.-.it*fm,  *  per  twat.  .. 

!     Du.    -'^t.  KDm-h  !*tAtion  U.^rl^.<■b•r^r•   

^;ir..tt  Kfc^t.-ru.  I  p.'r  c-Dt.  jU-tit-i  luwifo .  . 

l>o.    .".  p..:.  Mi  lrupoliUii  Sl.»'k   

Do.    CunwiliiW.-O  *  ii  r.  Ir.-.i  l™m»blo -. 

I  Or»«t  Sorlli  of  tli  iit:«iiil,  4  l«ire.-nl.    . 

'I>r.nt  ^^l-t^l.•^n.  4  T'l^"  c-nt.  l'(.rTH;t<i*l  ...  . 

l>ii  l!t».ili  111. •ttil  H»U(iu,«  p.c. 

'Or-.t  W.  >t.  rl.     ll.ir  t  ohlUTTO  5  !«»  ".Mil.  ... 

'    Do.   i,'.  .r.i'iil.iUv.-J  5  [wr  <*nt,  ...  

Uuii^uhiro  A  V  jrIt.iiiniCaawltdatMl.  4pA 
Do.    M-.r.jitiiiin  tl  jwr  cant.  CooMliilatcd 
Um.l-in.  Brik-ht<ir.,  A  H.  Cout,  Oofuu  3  p.* 

IxjmI..  ci-.>!..  4  iKiTi-r  31  p.c.  (gborttaaAi) 

I..ihiUiU  an  1  SorXJi  W eatera,  C^a*.  4  PbO.  m. 
Loodruo  and  ljuuth  Waalcra,  Oou,  4  tM, ... 


Do.  do.  n 

Dow  4*.  at  par 
Do.  Inad.  S*a 


M.  Inad.  » i«r  at.  H.T.  ■ui  wai 

Do.  TmIMm  BmH  Milill  Ir.' 

Do.  iU<taBa4>ar(aMnhMaLia« 

Do,  4p«reaBt.  _  

Midland,  4  p.e.  Oouold.  Parpb  IUab«lMU«< 

Da  4n.r.  do.  Owutaad  Pral. 
Mid.  *  O.irrjaiBi  Lln*.  A  BaaVehania  

Sortli  Brittnh,  Conaol.  S  par  east.  Lian  

'    Do.  Cuna»Uitat<»l  4  aar  auk  Va.  1  

I  NortJi  Corawull   WatfaMlfi  Usilh  S  ^e. 

.Nortli  Eutcra.  4  per  caaL  

.North  Staff ordihira,  3  p«reHrti«IM.  Ilwwi 
jSottiankaai  gubortiaa  Urd.,  t)  Mr  Mat. ... 
'SouUi  KaaMTB  (Cxro.  Anna.  U.4la,M.)~... 
'   Do.  Oonwtlaatod  tt  par  euC  —  

aoulh  Yorkablrn  JnncUon  Otdiuiy   

Wtat  Oorawall  Bant-chanR  Stook  4t  pa.  ... 

Wi  .t  Fliuhland  ()id.  SUjrk  (irii*.  S  |».o.l  


lt« 
147 
1J8 

U7 
147 
147 

i«a 

117 
144 

1» 

IM 


ISl 
ISO 
LM 
1«» 

ISO 
130 
110 

ua 

IM 
14i 
IM 

lai 

IH 

la  m 


RAILWAY 


PRSrXBXNCX  STOCKB 

Contimiud, 


Onat  Waatare,  OonaoUdatad  Praf.,  3  p.c 
Hlfhland  A,  4t  paroant.  ......  .„  

Do.  B.3pcroanl.  

Do.   4  par  oeat.  . 


late  al  Wl«kt.  4  par 
Liaacaaklra  aad  TarkikMk  Osu,  4Bka. 


Si  a-- 


utnLiitSi.'. 


UM 


IM  lU 
Mt  IM 
M  Ut 


Do.  aifA  BX.  Pnf.  Bharat  I7{L  pM) 
Oari^a.,  aad  K.O.  (MIL  sUnaj  


Iioadoa.  MiMoa,       Oua.  t  par  i 
Do.  laooai  Ooaa.  S 


5  per  Dont.  „ 
UnApa^Okattut,  Ac.  ArtMtratioa,4t  p.  a. 
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113 

Dok  itpvaui.  

UwloB  *  Nerik  Wastara,aM«K» 
I«Bdoa  k  a«itk  WaMani.<hH.  ML  4  » 

Do.  4_paraaBtl8M.._>. 
Do.  3tp<r  oHt.  Prrfaaauca 
Load.,  TUk..  k  Boathaad  4  p.a.  FMLMaak 

Do.  4  per  omL  rntaranca,  1IM7  

Do.  4  par  etal.  Pntwaaoa,  UVl  


jllanrh.,  Rkaf.,  and  Uao.,  3  p.c.  Pnif.  Stod 

Do.   4  par  cent.  Praforwinc   

1  Do.  5  per  wnU  Coot.  Vr-I.  Si..  *.  IS7. 
I  Do.  5  par  oanl.  Cuur,  Pt^if.  Hluck,  W7- 
Do.  5  par  wnU  Coar,  Prat.  Htonk,  IK7i 
Do.  5  \t«r  wmt.  l!.>!iT.  Prat.  Staik,  UCb 
'  Do.  5  p.ir  o«at.  Cosr.  Pnt.  Stoaa,  ISSl 
Do.  4  p*ir  Dent.  Prt'f. 
Dii.    4  fxT  om*..  Pp'f.  81 

Do.   5  p*!r  CYnt.,  I4.'t   ...^mmmmmm.* 

Mnar,  5  pt-r  wnt.  Pi>r|.iiual  Pnhl«WI»  '. 
,Metrupt>tit4ui.  4  [>.'r  ixuit.  Purp.  VlMtBMM' 


RAILWAY  PREFXREHCB  SIOCXB. 
uinscaka  eonnaaar  oa  taa  lauiiia  «v  aaca 
turtMATu  Taaa.   


Du. 

Dn. 
Du. 
Dn. 
Do. 
Do. 
Do. 


Ilarrr.  3  par  wat.  Fi 

Do.  4  par  chL  

Calixlooiin,  4  par  oMl. 

Do.  4  do. 

Du.  S  p«»  cant.,  IKS  

'   llo.  4  por  oent.,  bm   

I  Do.  t  par  ocnl.,  ll!i<7,  OoataflikIa 
CaiBbf  ian.  No.  1.  4  par  caot.  m.mm.i 

Do.        Xo.  1,  4  par  oaeU 

DOb  Xo.it4pw«nA 

CItr  *  I.  Loata  ^In^  •  P>«>  ^nZTIBaM 

Fnmaaa,  Oonaolidatad  PiW.,  4  par  oant,  .. 
1    Do.   4  per  ocnt.  Prefcrvuuv  HtiKik,  A   

Do.    4  par  r.."',  Pr«l(fr»Mti:»i  ifttick,  B  

Gla>«oir  and  Stir.lh  Wait>ra  ttlock.  4  u. 

Do.   4  par  i;»ni  Pralaranea  tStoek,Jla. 

Dti.   4  i«.r  IX  ut.  Preicronoa,  lias....-  

Dtj.    4  f»#tr  (.  lit,  PrfitercMa,  1801  , 

lir>«t  Kw<t.-ni.  l.-iaKilidat«d  4  p.a.  Pnf.  . 

I>o.   4  (I.e.  Prat.  ( HediampUoaJ  DU.,  ICW' 

Do.   4peronit.,  In«l   

Do.    4  parcant.,  l.-Wt  

Do.    t  par  cmU,  1*C   „  — 

IXi.    4  ftr  .-.'i.t.,  W<H   „  

Do.    3\  1»  r  .-.  ot,,  KAI   

Il  Dow  9t  par  saaL..  UM   -».. 


4  imr  ctiut.  do., 
4  >  r  ni  nt-  Iit..1.  l>ii!f.,  18M 

4  !"•'  ^. Tl'...  ;>*•<:   

>VTr  4  p.  r  I'-Ml  Pn'Tprvciw  .. 
41  f»  r  rr^'.t'^  Pr"f"Tt'lw*i  ,  ,  .  , 
.Tl^r.vii*..  I'm  f^'jnofw  ,    ,.  , 

3  par  oaou  Uuarantaad  Sioek . 


MMkaaSoukS^au^  Ut 

Horth  Britiih,  OonaeUdatad  4p.  tmt.  Ko. «  '<* 
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OOLD  BONCB. 

,\ Ul«i:m  fi^l  )t.mthi'm  im  .Miirt((»(rf 
AUUkiijR  MldUtad  lit  Ooa.  Oald  Hoadl 
Ate..  T..p.  i  H.  yt  Got.  Mt.  OoM  Bonda 

ll    Do.    l'.i.i.;iv  Adj.  Mt.  Bondi   

I    Do.    K<|aipsapct  fnnit.  H«'riHa  A  

Bahimar.  and  oli...  li  ilil  tV-.n.li   

I    Do.   Coin.  Mi.f.4:«»"  <i<iW  H<in<l»  

Do.   l»t  M.wt.  (i<ild  ItonJ.  .. 

BaltiaaaT'  M.  It  1  Ml.  Iuajw  (id.  Bda. 
Halt.  A  Uixiu  ri.M'.  Ut  Murt.  Gum.  Dauda 

Do,    1ft  Otnt  Sl.ir: iTiL^p  Ikindi  ...... 

Do.   lac.  Mort-  . .  .1.^  ll.  ndi.  CUua  A 

Do.  Inc.  Murt- I  li.  nilf.  ClaiaB 
Baltimore:!  I'uU  u;-~  .  M»ni  Un..;  I  Mt. 

Il.i.  do.  irunni  l.  l.t  Mrt. 
ri.»itn»-!  of  N«w  Jf-rtcT  ii*n.  Mortfac** 
tVuUfci  l*»cll!.c  Firrt  Mart4^.«  -,  

Do.  lAuii<>mlit  BiiDdf,  £jttiTOd«i... 
Chca.  A  Ohio  111  Ml.  .Vi.j»ar  (^old  BdiL 

Do.    &ira.  Mart.  Uolil  Ijovp.  Ikmda 
,Lliic.  k  W  Inil  '■'tl.  M.Tl  '-...I  I  it'txli 
(-1h..  M  ,*!<t.  1".  H'li,  H         l).,l  1  Mt. 

IKi.    Chif.  »  r»...  »        11  I   l.t  Ml. 

Do.    Wi».,k  Mum.         1-t  Mi-.tt. 

Do.    T.-ruili.«J  .«..it.- '...Id  !l.ir.il. 

Do.  Oca.  ltort.Oold  llaada,8ariMA 
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117 
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Xaib.,  rVir.,  4  SkaB.  Ut  Mort.  Boadt...  i 

N.Y.C.  A  Had.  Hirar  Oold  Dob.  Gwta.  4 

Do.   Gold  Kitandad  Dob.  Oerta    4 

:  >cv  Y..  Lake  Krio.  A  W.  1  Ca.  M.  Bda.  7 
I  Do.  UlCoa.  Murt.  Piiiiil.  Cp.  Bda.  7 
■<S.  T.,  OuU, 4  Wwt.  Con.  lu  Mt.  Boadi  { 

!!  Do.   Rafaad.  M.>rt.  OUd  Uonda  4 

llSorfolk  4  Wwc  Inm.  Mr.rt.  tioUl  Bda.  « 
Do.    ImproT.  aiul  Ext.  Baada  6 

Do.  Adjiait.  M.jrt.  BowJj   7 

Do.   lUkjimr  li.Jd  Bo«id«  ..    6 

Do.  Euatpmin'.  Mortiriuf.'  B..m!.  ...  5 
Do.  Clliu'li  ral.  Dir.  1  Mu  <iil.  Oda.  S 
Do.  Mar;  A  Wuh.  iJiv.  1  Mt.  (fd.  Ua.  S 
Kortbara  Pacldc  l<t  Mort^rwu  Ootidn...  8 
Do.    G<ni.2ndMt.  IU.ALd.(»t.l!.FJ,  8 

Do.    Thirl  M.-.rtsi«ti*  d.j   .  8 

Do.  Lull.!  (iniiilC.jni..  >lt.ii..|il  B'ln,  S 
N.  !'*(.'.  A  Muou  1  Ml.  liuh.  lioid  Hda.  8 

i>r>«oii  iLj.d  CalL/oraia  Ut  Mnrt.  Booda  4 
l>r<vua  IIL  A  Xar.  Col.  Trvit  M.  Uda.  S 
(>r<«on  Obcrt  Liof  Col.  Traat  Od.  Bda.  5 

Panama  tlubgiiljr  BfU'li   ........  d 

Painajliui*  0«ld  H<.nda   4t 

Do.   £qiiip.  Tnut  Bociit*.  .^.tn.w  A  ...  4 
Do.  Ooaj.  Mort.  Coopf.u  ti-  .u'lj  ....4 
Poanarlrmaia  Co.  Ut  MorU  tiuld  Uouda  4i 

PnrkiaiDcn  Oold  Bonda,  tnd  gcrica    i 

Phil,  aad  B«uL  Oca.  Mort.  Uold  Bonda  4 
Do.   Ul  Prvf.  Ioc<wi>'  Mort,  Honda  ..  S 

Do.    2iul  Pr..f.-r».n»-.l  d.-..    ,  ,,  S 

IXi.  ;ipj  I'rt.,  wilhimt  optiLjuuf  CUT,  4 
1>(..  do.  Willi  ijpt>i»D  at  COOT. ..,  6 
Dc..  Ciit.1.  M'.n.  U.j:i.t»,  Ut  Senca  ...  S 
P'.tu.,  CL.  T-'I'.I  .  i"  i.TUr  Uold  Buoda  8 
ilieh.  A  Dan.  £.|i.,t..  Uort.  Oold  Bonda  4 
Hio  UTuda  .^uni'.  I  Mt.  M-jr.  M.  Mt.  4 
Bki  aranda  Wart,  lit  MorkOaU  ■godl  4 
M.  Joaaph  4  Unad  bland  lat  Mt.  Vdk  4 
lltt.  LaataBridn  Ul  Mort.  OoU  Bond*  7 
lt.I<g>BiB4  8jr.UtHl.a.|.  Bd.  Carta.  4 

Do.  IMt.BOMa.Ud.la.  Bd.OH. 
■(.VM^llm.,  nd  Mao.  Ooa.  Mart.  4| 
■talB  Wr.lOoa.Mt.Op.OiLaii*.t 
Oa,  CTM.Bagr.Ia.Op.ad.Bdi.4 

fTaoa  aad  PaeiSa  lat  M«tCa3«BnS  ■ 
^Do.  fad  Matt.  Oold  IlllHi  Btafi  » 

lUaioa  PaciBo,  Ut  Mortm*   t 

I  Do.  OoOataral  Troat  Bonda  4 

Dakm  Pacld«,I.Ue.,  aad  Cot.  Ut  Mort.  • 
Vickf..  Skr.,  A  Pae..  Prior  Llea  Mt.  Bda.  4 
«r«at  PaBBfTlTaaia  .Wort.  Uold  Bondi ..  4 
W.  Yam.  4  IHtta.  1  Ml.  IKO-yr.  Od.  Bda.  S 
irkl.4LikaErielMt.(«rhL.DT.)0.  Ba.  S 
DOi  Krt.  top.  Mart.  <!  .M  B<m.to  ...  5 


STBHIiINO  BOITDB. 


la  Graal  t^o-Jth^m  li».l»int«*r»«  .,-  *l 

Du.    GrDiTul  M''r1|f*if"  llonila  .,,    S 

Klt^h.  N-...  T  Ml-  .-V  X  Ki.t*    ...  S 

IK.,    H   4 

.  Al>.|ttu.i4}i  Vail.,  fua.  Pcnn.  Hail.  CWi.  .-. 
Atliui.  Ut  L.  Una  Rat.  Traat  Mb  Bda.  4 

Baltlmarr  andOUa.ltOOL   0 

Do.   1»10  ....  .....-.„  « 

Do.  1877  4 

i  Do.  « 

ClufTHfo  t  Alton  St«rl.  r<,nv,Id.  Mort.  « 
riu--.  St.  ,'.  K.',.    l..-.  II.  11. N 

'Kaat.  Bail,  ol  MnMarhnintli  bla.  Bda.  8 
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THE    RAILWAY  TIMES. 


[AfBiL  10,  1897^ 


QFFIOJAL  THAFHC  RETUFHMS. 


Barry. 

•.k  rjitiltig  April  ».  ~ 


1KIM. 


£U0.7at 


Saodi.  *<•  , 

TMol  for  wmk   .„ 

AcgnRUc  tot  1*  weeki   

  [  «!'     I  « 

■  BiMfcit  nd  Varth«m  OamMm. 

'.Verk  rnitfrg  April  !£.  '    '  isw" 

ini,  Ai-.    £l.>iU 

 „    

Total fiirinak   r  i's.oei 

AggietcaMnrltMlkiD  I 

na 

'dik  W'v  li  1- 1  I'll    Dicrem  l» 


cs,m 


tm. 


■w 


Great  Wettern. 

Week  «><l[a«"Aprtl «.      i  1887. 

VUMOKI,  *G   «...  (70,060 

Goodi,  Iw.  _  '  lOl.lM^ 

IffijpSJBriMifK'''"^ 

MilMI 


 J  TjKii 


 Caledoniaa. 

WMk  mdiiw  April  C 


  Iter.    I  «MM. 

*c   mijm  I 

■*c,'  I    «jia_l  M.iM 

Tbtiii  ror  week    £;u.07a  1  «S<.ilT4 

AnreKAte  to  »  imik*  ...  _£«M.M»_,  JtSM.OM 

Mlnaiwn   ^  i  Mikl  J_  ***k _ 

i»criiw"UiU"  week.  «w»  Inerem  »  aracki,  <IMI0 


Cambrian. 


IMA.  "  IMS. 

,,IW7  l*.547' 
f.',7.|l.".H  £M.7!l 


Week  I'Dding  April  4k 

I,  *e  

"»e  

Total  for  «e*k   

Mllr*  (!l)cii  I        J.'-'.'  ^.'.1 

Furnaas. 

•Werk  <T.iUiis  April  4.  '  I  ISBT. 

T»— ngrra.  Ac.    «I.4M 

eoudK.  Ac.    „|  7,1« 

Mai  for  week   '  is^7 

(MrUweeiue...,  Alll,w« 


Qlaagow  and  Bopth  WialMn. 

VSelTeiMttnc  April  3. 


WwicwQnc  April  *. 
Vwrrvntm^  Ac  

Goidf.  Ac  

T.ibit  (i  t  wcfk   

Miir^  tit)t:j  


Qroftt  XSMt«rQ. 


INT, 

S6..in 


aiagii. 

i'KlT-Hl 

.  t,         l,iJ:il,'  r 


 Qiaat  Nortliam. 

'WOTk«adiagApri'l~ 
■»Hir>,*8.»  

-  Ac  —  

Ttial  for  week  .   

OtH-'ll  __  

ijiii  week, 


1WI7.     I   « l«M. 
<3<.iM8  M,im 
_  4i,aw 

£I,'!4(i.Tsi  £l.?^il.iu 
],ij>;:i.i         1.IJ4I1  r' 
   Incimw  U  mseki,  £M.S!ii 

Qr«*t  If  ortharn  (IraUad).  _ 

Week  eodlDg  April  i.      ,     UM.     i  MM. 
,kc   MJW  £7»* 

I.  xc  j  '.«»i_  i.n» 

Total  for  week  i    <14.a»  CK-OS 

Aggregate  far  IS  meka  ,..[  £mjK»  \_tnu,sse 

nopea  .^--^  I     «i8       1     487  ' 

inee  thia  week,  tl9s    locrBm'  i:i  wcckg. 


Oraat  North  of  Bootland. 

Cknda,  Ac.  ■••''"'_'„ 

Ik   r     IT.vii    i    "  £f.l!7l 

^  ,  ^  ^  _-iirsirrl7»H:: 


Oraat  Bouttaarn  and  WMtani. 


Wurk  i  Tirlinif  April  S. 

Pllft^KKiT^  ,  Jlc  

IKitxi-i,  iVr  

Ti.ui  ti  T  week   

Aastegato  tor  14  wwki 


l«»7.      I  IM. 

Ae,im  i.7,7i« 

 iii,miii_|  _  7,78» 

tvnaai  _ci«i,aiiH 

 MB  "I  i7»_ 

tlifii  wmk.'Smi   Tnmnfe'lt  week*,  C4,.MI 


Highland. 
'  tt'eek  eadl^e  April  4. 

pMHuifenc  Ac   

Qoodi,  Ac  

Total  r«r««ak 

AggTB—to  tat  $  maa, ... 
KUeeo^ 


tm. 

4:*.^,..• 

4.O40 

4,(!>M 

CMI« 

<4t,371 

£41,100 

"4M 

UlU  week.  <«£l   Demwe  aweek«.<72» 


Week  oDdlog  April  4. 
Uuudi,  Ac. 

iin. 

«iaM. 

Total  for  wei' 

tt.m 

Ai«TOitnlc  t'-'i  livii.tL^^  . 

i:Hi.:nii 

M:l.  >r,y„  T,  , 

—A  Yorkahlra. 
WSttwltiwlGiiin: 

Faanani,  Ac   

Omda,  Ac  

Total  for  week 

AkncTctcHli-  for  U  treekd 

Mli-.---  JttfJLI 

L>ecr«iiik.'  Uiu  week.  OI.eM 


,    tan.    I  •!«»«. 
A»,?iM  AM^sea 

 llll.M8_l  4».»7_ 

etu.s(it  ,  im.aee 

l£l.Sll,Ml  fl.t;lT,S17 

Ml  Wl-t 
lOCroUK  14  WOCka  ^^t.lINi 


Ijondoa  Brighton  and  Booth  Ooaat_ 


Week oadiBg  Aprils.     i  l«r7. 

FiMiwen,  AcT    mm 

Oooda.  Ac  1M«*_ 

Total  for  week   f  t»fi7» 

AMTciiatatarUweakt ...  <Ma.?17 

MU«  «p«i   I__*7<( 

UecnaaelhteWMik.  jLiri.ima  Inaeaee  Itwecfai.  i44»7 


lAindon  Cb«th«m  and  Doyar. 


•  lauii 


WeekeodlaiAjidlAi 
Paawogns,  Ac 
(]aodi,Ac 


London  and  NorUi  Waatam.  

Wwk  eodlag  April  4.  1*87.     i    »  !►««. 

l'iuw,.uK«ti..  Ac.    ftfl.ocn  tIU.li«7 

liixOi.Ac.     .    H'.  117    i_  lll.USO 

Tulal  furwe<.U    i-.  '.i  'i    ,  £i»s.»(7 

Aitgi««aU  for  Uweekj    .  M.sUMi'.^  *«."57.SS» 

Mlfan  opn  „.^...„...^...II3^1U  _l  i,»ia 

Uieriawtllliwok.A4.M4  Intiam  U  a»»t»,4w,»74 


•  IfateopoUtan  Dlatriot. 
Week  •odliic  April  4.  ^ 


(arwMilUMWtk.il.OT  Imwatali— i^]n;Tll 


Midland. 

I'oitiUb;  A|ictl  ^ 

is.  ObC  


Total  forMK  . 
AggmpMlSM 

M il« jjpfO  .^.^.^.^ 
IhxrL'iiw  ihiii  wtek.  13,7.^3 


C4II.4&S 

ISO.TSI 
£17ii.l«' 
£1.423.111 


-nsr~ 

_Il>5.H31_ 

£l.:iiL;.Mii 


..L_l^  J  Kim 
Incteaae  14  weelia.  W.tM 


Jildlaod  Oraat  WaaUrn  of  IraUnd. 

Week  endioaAprll  4. 
PaaKtitiera,  Ac   

UotMlS.  Ac.  

Ti't.il  for  wnok   „.. 

Aggi'ipiH'  'u-  14  week* 

Slilra  Opt'U 


IW7. 

iMa. 

CS,M 

AO** 

7.1W 

a,*** 

£t».4ao 

£1x1.1110 

H8 

HI 

.-eiiae  ihlt  week.  ktUl     lHwrMae  l*w»«k«.  CTMI 


North  BrtUah. 


Week  endlBg  April  4. 

I'aaHOgere.  Ac.    

Oooda,  Ac  

Total  for  week   

A  jifTiMtnt*'  for  II  weekn 

Ml!.-fli.l<li   

l)t^.  rtfa»c;hi»  week,  il,i.s7 


an. 
ABjn 


I    2<M,II«1   I  l70.4M~ 

'   t5»5,7i5_  Isio.rw 

Decreaje  »  «e»k».  £4,M0 


*     North  BaaUn-n. 
Week  ewUag  AvrU  S.    '  litf. 
Vnraengeti.  Ac 

Uijucl.H.  Ac—  


Total  for  week   

AnM|Ma  f<ir  U  wnki  . 
Mtoaptn  

Decreiiee  thUweek.M.TM 


Tiii.asa' 
fl.wa.ui 

I  1.M7I 
lDcres»U 


.Ufc. 

f43,l«UI 

1I».7T« 
"4144,641" 

4i.7H.aat 


North  liondon. 


Week 
PnMcngen. 
6uodii.Ae, 

Total  ftrMtk 
Aivigataior] 

MUeeogiiB 


TaienM*  title  week.  fMJ 


1807. 
*:«.as3 

»,074 

f 131. Ota 

 11^ 

lucreaaaM 


•  IBM. 
<s.aai 

2ai4*4~ 


North  Staffbrdahira. 


Vi        ,-udltis  April  4. 

I'ix-i  At    

Lic.Mi^.   

T.jtal  fijT  w«ik    


Xioiidon  and  Botith 

Week  ending  April  4, 
Paeeontgrrn,  he   <4JI.7W 

Qv«if.  ,t,-  „  I   W.3U1 


I  al 


  1 

Total  for  week   |  ni!fl7.ia»  *7(ijr70 

Ag(i«WMtorl4«Mki  ...   Jai?i>.aiU   t  iM44t» 

Mile*  open  I  \  na\ 

I  eewMtthlaaaeh.  AlUll  lunaa**  lTiw«k»rfM.(Wr 


Jb>iidoajTllbai;;_iud  Bonthand. 


'^W*ak'lBilic  Ajpril  L 
PiMWMn  in 

Oooia,  ac  

Total  for  week   

Aggnvate  for  14  weeks 

Miles  op«i  -  

DecTiijiae  thij  week, 


U»7. 
Ca,l74 

_  i.aai_ 

<4.7iS 


•  uta. 
<a.ii04 

 i.sis 

HI 


Incrciuo  U  wcrkn.  is  sr.i 


Manohaatar  Sbafllald  and  liinoolnahire. 

Week  MdlacAllil  4a'  'i     Ih>7.  IHW. 
Puwraaan,  Ac                    «li>.!«i  i:il,m>6 
Guodi,  Ac   ^Sl.M, 

Total  foraaak   ■   MMIT 


rimawa«k.ajM 


S7.UWI 


b<7J8l 


Wo'k  ending  AfdlA 

PaMBOgen.  Ac  

Quodli,  Ac  

Total  feravak   

Aggragatefor  14  week*  a 
Mile*  open 


Mlle»op«n  

InereMatyaweek.  Al«» 


1W7. 

18M 

<4.ao« 

St.M 

»,«7i 

<  <!U4.47«^ 

<S04,M0  A 

1  siii 

Rhynma; 
Week  eoding  April  S. 


P«iia<Mi«rni,  Ac. 
Goo(l».  Ac,  

Total  lor  week   . 

Aggregate  tor  14  weeks 

MitaopeD  .. . 

ItKivaM  Ibis  week',  iCt,477 


I  i».as8  I  ts.Mi 
.J  Aii».«H  <aa.Aa3 
,l    ju\    I  tat 

"iBctwe  14  w«»k»,H7.e7t 


  _    ^uth  JSSaatam. 

Vtak  aOiag  Apitl  3. 


I8»7.      I  Wt. 

__                           uiM*  ttajm 

0«od£7ic                              I«,74ai  11.04  i 

Total  for  week    £44  S25  ""ia,?!*" 

AiaaiHPitc  for  Uweeka  .  .    itoa.HOU  f4liM,«7_ 

Mllwopea                       I      448  _  1  _«4» 

l>fcr«aiialfla  aatli.  f  l^  i"  locrcaKUl 
  Taff  Vale.  * 

IIW7. 


Watarlbrd  Iibnariek  and  Waatorn. 


Inrrviuelhin  week,  timn  liicreAiC  U  weekj.  ^12.0t7 


Week  endljic  April  1. 

Vuneagtn,  Ac  

UocxlA,  &«.    

Total  (or  week  . —  

Aggregau  fgr  Ittattki 

Mllee  open.  

locietee  this  week,  XillS 


a.Ma  I  n.78S 

S.OM    I  iA3»__ 

"i:*.wi4  ■  t4,!>» 

_**•.«£_ 

aao^   I  aaot  

Inctetae  14  weeks.  f>.tai 
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61 

61 
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A|«nl  « 

ClaKtor*  Work. 

A;.rr  :l 

Cork  K»**.  P. 

31» 

April  3 

{■«rW  H,  *  8.  0. 

tea 

1U3 

April  3 

Ck.  B  ri*.  * 

•t 

144** 

April  2 

I>ub.Wk.«Wl.l  144 

Apdl  t 

KwtLandoa... 

Jaaauy. 

Ua«(  Mia  „i 

AprtI  3 

Ua  otwmit...; 
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April  3 

Iato«(  W.OnLi 

21, 
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Man  !lortlMra> 

Apca  3 
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in 
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April  3 
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4« 

4» 
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April  1 

4S 

41 

AprU  3 

I« 

1« 

April  3 

as 

April  8 

1W7. 
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A^-,CCW 
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i,cat 
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l»>Ji 

il.-'jl 
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74& 
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3.731 

1.133 

1^ 

l«.a7« 

17,  li,^ 

JM 

Sir 

3.W1 

»,i74 

6i,:in7 

4^ 

MS 

4.I4* 

44» 

4,003 

4,ltl> 

4*3 

81< 

».»;7 

6,;luii 

M* 

MA 

C.W 

U.M* 

U.IM 

31,>«» 

33.  HH 

118 

313 
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U.77S 

1,7SS 
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IJHS 

33,  U* 

1.411 

L406 

i»,a» 

1«,37S 

U| 

737 

ia 

m 

vm 

sn 
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fOBPgW  AHD  COLONIAL  RAILW»YB 


lilMMlftS-S  w'k,nrMi«.th.  lmti.7. 


Aim.  Oi.  w 

BahuA  8.  r 
Ttebi  B'«k 
Baa.  AH.  W 
B<a(Kl  Owt.  r 


:«iuS 


 Oi.  Ba.i 

B.JL7.ABM.4 

B.  if.  mm.  • 


OMtealOrac.* 


 BK.« 

airMaOnt.4 
OM.  H.a*  ' 
Oifd.  A  Bm.  a 
OntaBiM  a. 
IM.ns.AK. 

BMmrak  

Daa.  T.OhriM 
But  Art. 
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33 

no  I 

Si  , 
3l» 

m  I 


Apra  '■> 
Much  17 


U  I  14 


lit 
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S3 
110 

£74  I  FebrwT. 
313  AprU  3 
14«       Fi«.  37 

7«|  ;3wk*.  iUr.« 

M 

Manii  ( 

_      lUrak  4  : 
ta  Uaa.  l-Mar.  4. 
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n 


ni 


730  730 
137  i 

371  , 

vm  I 


UN 

180 

is; ! 

183 
30 

as  ' 

386 


m  I 
371 ; 

i*m< 

180  , 
137  S 
M3  ' 
30 
73 

13»«4 


AfiS  8 
AptU  3/ 
I|M  4| 

Sit  4 

MAtji  lUrJliai^ 

AprU  3i  1(^1 


Batra  Bioa  a 
a.n.<ilOaa.«il^ 

ChlcAO.T.t  8SS  I  333 
I>t.O.B.AB.a    If*  1  |«* 

at.  ItKl.  H*ii-  '  l.Ult  l.tfOf 


O.  W,  n(  Ilr«i.r 
B.H.  Slaam'ic 


I  Ei»«  

Ibdiaaa.., 


S7 
334 
7344; 
331 

33 


»«0  MO 


IJ7 


Ia3».a(3l4L'( 
Oaca 

>a.«. 

t 

a.._, 
MaaUa  b. 
Xanaaaa 

Mm.  Soatk.  ...k 
Mtd.  rn«riiaj«' 

Mlnaa  A  RIa  < 
Xla]<%O«0*r.  *, 

X>t.AN.Onudl 

MnraM*-  I 

S.W.  Anrmi.  11 


^.w.  ATymL.  Ill  pft  1  vi 

B.W.KflTriiii.ll^  111  I  Ul 

Ottomu  a    3301  38 

F1r.-Aifa.-P«i.  k'  —  — 


3U 
736i 
&S3 
33 

17»      ITlllnki.  Fi!b.  » 
3,171   i,l7B  llld>j>Ma^Jll3MaOO 
April  J 
Apnl  3 
Apnl  3 
lOdMi  Ku-.ai 
KftbcTiarj. 
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Fehrmry. 
DfWaibtT. 
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BaoUt  A  a.  F.  • 
BAktLAK 
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a.B.BtoOr. 
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34 
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m 
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s 

tu 
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VanWD  STATES  BAILWATB. 


Latnt  Eiun 

ngn  [Uport«1. 

1887. 

Wk,  m  Mimlb 

IHPii. 

Atalk  lit  std. 

310 

3l1  .Mm, 

AU-N  O-T  AP. 

'38 

1  ''iiriiAfv. 

Air,  r-rt-  AS.  f. 

J  ,iuu*rv. 

£137  U» 

348WWt 

II  ill.   i,-..l  n,i. 

>  fLrui,rf. 

1723^35 

BaU.  *  0.  S.W. 

!rjl 

5d  Mir 

11&.**^l 

OnnUal  of  N'.J. 

«Jl!!i4!l 

0<!Btnl  PvriU, 

.'■fcniuH-T- 

llhi.-.  «n(  't'l'i, 

1  3rio 

wk.  Mw, 

l-Jil*;.  (tt    W  flit. 

» k.  M^r. 

ilfitlM 

L'-,.  K,;.  A  s.  f 

ti.l.Vi 

'i.lM 

:lii  -k.  Mar. 

«^,KI1 

CL  Cm.  t-u.  4. 

1  ^'J0 

ill  ak.  Mw. 

Donr.  t  J-;    1 . 

1  r>l'iti 

; 

3.1  wk.  Mar. 

3a  wk.  Mo;, 

4?',£*7 

IUInai>  Oscral 

».ia 

I'ffbruarf. 

i>».(ir.-7 

17Vi7» 

Lnair  Island  . 

^1*T7 

Fokraarr. 
M  wk.  Mar. 

1^  3.'H 

lnl,ii-' 

Loau.  A  .Nwik 

s,iirt 

3.^4,8170 

3lO,7Ci3  i 

IUia».AOkaH. 

.'cn 

1,1  wk.  Mar. 

3il,l>IS 

83.418I 

■niaai  (W. 

t.8«l) 

i.eM 

3.1  «*.  Slnr. 

ia,«a 

173,071 

Uaimm  Sail. 

1.31* 

1,219 

3d  wk.  Mar. 

113,040 

n,i«i 

Miaa.A  St.  U 

330 

370 

3d  wk.  Mar. 

no.im 

.37.384 

Htw,BaB.A1>. 

>.«■ 

3,08 

3a  wk.  Mar. 

171,343 

t«7.833 

X.T.O.A  H.  8. 
!(.T.  Oal.  A  W. 

1,338 
477 

S.3M 
477 

33  «k.lbr. 

3301440 
«.3KI 

UOMtl 

13.2ih; 

Horl.  A  W«r. 

1,S»> 

IIU33 

218,113:^ , 

NortlMfa 

4,417 

4Sf 

H  lUr. 

884,3e4  > 

Baa  Sr.  Wak 

330 

S3i 

It  wk.  Mar. 

S9.M0 

Ht.  Joa  AU.  t. 

44S 

4tt 

Id  wk.  Mar. 

IS.dOO 
4U,«I0 
04,400 

ItJOO 

Nt.  L.  A8-i.Fr. 
St.  L««>i  8.W. 

1,338 
1,333 

1.333 

JaaoACT. 
Sd  wk.  Mar. 

73,)l»^ 

St.  P.  M>.  «  M. 
Soatbffrn 

3,I8U 
4,7H 

3d  wK  Iter. 
Sd  wk.  Mw. 

7M,433 
3a»,4M 

iM),aa«i 

3il.l37  ? 

Tow  *  P«rt3r 

I.4W 

tS| 

103,107 

10»,«I7 

Vk.  8k.  A  Paa. 

WakHh  

WU.*bUi 

at 

iro 

\jm 

.M  ak.  Mar. 

4B.IU3 

:ili.lll» 

44,«H* 

338J«tl 

3*7 

347 

3,1  wk.  M>r. 

!:,»7S 

13,7«ll 

Jan.  I  to 


IHD7. 


3341.144} 

2.ir.lS!l  I 
3.<7».0;!l 
l.i7el.S!.7 
1,704.  IM  , 

s.ir;,,-..;i 

1.3M,7W 
4llii,iMU 

3,7l3,iM 
;»U.74o 

4,.m«il 


1,I«,1J7 
374,789 


(,441,408 

fl».3I« 
a.043.380 
3,«30,43» 

433,406 

»«,(» 


l,464,l83t 
3,3StJ37 

i.iaM38 

i,wi,ur 

3,»*.3ai 

i,iU.li» 
l,4kL^ 


4,331,778 


t,lM>« 

i,aa<«s8 
4ar,3«c 

l,«3j8U 
•U,4« 


3y«73.W 
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4J»,IM 

i.r  


tMUM 


woucma  STATiiiciiirrs. 


Qr 
1837. 


IIM, 


Alaljarua  i»r»H,t  .Mootlw** 

J11I7  1  tr.  F»h.  38  

Alabaaa  Midiaod  .....  

l<aij  Ito  Jaa.Sl  

Allwkon;  Talw*   

Jaa.  1  to  Ftrb.  38  

Alah.  Tap.  aaii  SanU  r<.. 

Julj  I  kn  Jan.  31  

Bal*iauiraa«40kM  

Jolj  I  «•  Jib.  .11  

BaltlaMra  Okio  A  S.W.  ., 

J^l*>Jaa.31  

Okakitlaa  PmUIc  

Jaa.lwr.h.aS  

Caatral  «f  ir««  Jmwn  

Jw.  1  to  IVk,  M  
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Osanr      BID  (taadi  .. 

Jalrll»JUkn  

Krt«   


:p;t| 

.'.'.Jai 
.riaik 
,.  jan. 
I'iWk 

Ziiii. 


•l3r,4U  I 
1,I21.C34 

71,«81 
407.30D 
l«>.33t 
SM.718 
3,837.133 
18.«lM.3a«  ! 
l.SH;8U 
tt,48*.138 
473,4«3 
3^418,^1  t 
1.873.000  I 


818,333 
MMM) 


8.731.404 


Jatrl  ID  Ji^  SI 
Maapkk  aad  CkathMtB.. 

/^lloJ«k,ai  

Norfolk  and  WMlm   Jaa. 

Oct.  1  to  Jan.  31  

^(arllwra  Osntral   Pah. 

Jaa.  I  to  Fab,  38   

PkiL  anil  RaadiBC  „. 

rVB  I  to  Jan.  31    

Goal  and  Iron  Oo,   Jaa, 

Oaa.  I  a.  Jaa.  31  

Total  botfc  OiMpiiiiii  Ji 

[>«>,_ltaj3B.2i..M.,  

Sonlhani 


juiTitvnKtiZ 


IM31.7B3 

101,885 
834,273 
888,070 

3,«7i,i:4S 
»4S.e31 

1,074.317 

i,ssN*ar 

S.SIi.lC! 
>,aB4.a» 
3,«M.<«4 

l>70,Vfta 

U;373,470 


fMS,4t» 

i,U4.ue 

64,«3 
384.ro 
171.80 

3au,a» 

i.4l»4.«»4 

i7.eM,a33 

l,817,«Xt 
1I,SM,(>48 
4(i».81« 
3>««.413 
1.3i».O0O 
8,800.80) 

8ai.»«» 

M81.U7 


•10,741 


5«t  Eaminffa. 
U87. 


407.830 
84,318 
88.089 
34,188 
U>,33» 
4S7.366 
5,43i.AS3 
331,381 
lL47«,aM 
113.C80 
l,ia8,C»> 
388,000 
738^ 
888.8(7 

<u.m 

704.388 

7.^  


18,178 
73.448 

nun 

7M^438 

4.300.1AI 
418.308 
4^18,088 


:.a7».4i 


I74»m 


8.888,118 


iit.uis 

874,488 
•73,383 

8,780,833 
448,778 
a63.*87 

l,7W,ll«  , 

3,  «a,73S  '< 
1,430,431  I 

4,  a«i,ialO  I 
3.MO,M7 
7,;3(,,i34 
1,M«,S84  ■ 

13.S7I.818 

«7«.8a7  I 
7,834,488  I 


<J48.*8 

17,017 

na.us3 

888,713 
1.041,064 

a«i,»;ii 

330,373 
1JUS.3I3 

d«i.«s,a»» 
d«f.(W3«e 

333,874 
I,4t3,ie7 

908,730 
4*7.«7 


■Ml* 


*4iWTT 

xi*,aa 
KiOauM 


mjp* 
mjm 

1*7.731 
748488 

l.40U3t 
110,433 
M.33S 

l.««,«U 
4a,48t 
4|414jm 


AND   01CHIBTI8  COMPANIES 

KaxiuaffB  H«|Mrtad.  ii  , 


sets.  iliSSiiHsr  s 
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Bliifiw  mua.  A  Omm 
\  LiTiTpool Tram. AOnn. 
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;  Iiin>4M  0«Mml  Omaibaa  .7'  Apdl  8 
I  Loadaa  Road.Oar... 
I  l«adua  Strwt  ....„ 

Loadoa  Ttaaawam 

MoMk  Main  ' 


AprU  3 

Aprtt  1 

April  3 

Ami  3 

April  3 


AprU  8 
AprU  8 
AprtI  8 


i:i.i«34  CX.OU 

3,0*1 
3.438  I 
3,383  ' 
4.844  I 


8.407 


18J73 
3.IM  I 
8.883 
7.878 


Uir 
Um 

~£Hi  i  Uw 
1,488  J  itm 
4,»i7  t  Uw 
Uw 


U* 


I  9jm  i  Um 


Atri:rc5i-»te  lo 
Llata. 


l-W. 


SiSis 

74!4I 


47488 

3JB1 


*lB,4 


4b8 


.«»< 
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The  OflOMfiC  Tn  BUKWAT 


 .  U 

to  th*  Editor. 

toSnbe  

addzeoaed  to 

Tsaau  ar  eaaBaaarmnt. 

Po«i-frv«  to  tUf  addlM  ia  ika  Ihitod  Kintrdoin. 

Three  Mentha   M  7  0 

Six  Monthn    0  13  0 

TwelT*  Monlh»     1  5  0 

A  cpecial  discount  of  6d.  on  qnarterl;,  1b.  on  half-.vi'Arly.  ami  is.  an 
amoal  anbacriptioiui  will  be  allowed  for  payment  in  adriuioi!. 
Vmm  lUiMiM  nootinv  be  kid  afe/U  bottetaUik  wmA  d  wj 
uwni^wvt  Hie  wbtgonm,     ml  per  oopf  • 


glort^comtng  ^esting^. 

April  11— Fbcrn*  Athena  mi  Priopo— Mlwuy  (AawMlL  AflMBa. 
April  ]»-BmnoB  Ayna  and  BoMiio  BtOny  (AaiMl  iai  gporiri), 

Ottr  TrainuB  Hotel,  at  IS. 
April  U— Beeif*  and  Sao  Francitoo  BaUway  (HaU-jMiljXCitr  Tn- 

niniia  Hotel,  at  I. 

April  M— Buenos  Ayron  and  Kn^^cnada  Port  Railway  (AamulQ^  Win- 

(■hi'.><Uir  Housi'.  ;it  Z'M>. 
April  14— City  of  llutnos  Ayri-s  TrainwiijrH  (Annual). 
April  20— International  Bleepiof;  Car  and  Europoaa  DlinM  TMna 

(Annnal),  Bruanela. 
Apnl  21— Rio  CKrii  Sun  Pnulo  Railway  i  AnniuU). 
April  28   UiKhl.inJ  Itiiilwiiy  llliilf-ycarly.l,  Invorm"**.  at  1. 
April  2^1/emberK  Cxemowitz  and  Jassy  Kailway  (Annual),  Vienna. 
April  a»-WMt  Jnaadara  SMhrnj  (UUf-faarlf),  l^,  Maonite  ttwriit 


Contracts   an 5  ^enbers. 


BointAT  Barop.*  and  I'rsTRAt.  Inmh  Railway —Tontli-m  will  be 
receivod  in  .\i  <■,]  j^tiJ  f.  r  tin'  oupply  nf  i.ii  brass  tioilcr  tubos,  loco- 
motive tank  onirinw,  plnt«  Kinlvrr  liridgoB,  tiiub«r  aleepera  (two 
c<>iitni.<ta)(  Oi)  aqmr  Bm-bm  platwt  <<)  itMl  ^M%ttoNnito;  (d) 

E.C. 

BRazii.iaK  Railwats.— Tendm  will  ba  tMaived  np  to  the  IStb  Mar 
lor  the  leaain«  of  the  lailwaf  a.  At  tha  Qmuml  TiaiBo  Departanent, 
Mo  de  Jaariio^KBd  at  tba  Braaflian  f  iBpiHtm  In  gmi^  IiOBdon  Bwlia, 
Bnuaela.«ii(l  wa  "  * 

lai.) 


BvMAkuw  Kailwats.— The  Minister  of  PoUio  at  8llS»«ill 

tender*  up  to  Mar  S6th  for  the  uuailruction  of  tna  Booat- 

ehouk-Gomifi-Ort  hoTit/.-i-TsrnoTii  Tf.^ilwny. 

BiruxA  Bailwatb.— TfiijLTS  will  rwi'ivi«l  up  (■>  .Vpril  '.11  li  for  tho 
■opply  of  Kalvaaiaed  corrugated  and  i  ;  in  =1  i  nta.    '*>/■  advrrHtfmcnt.) 

DoBLiN  WiCKUtW  AMO  WaxFOKi:  I:  I  I  V  AT.— Tenders  for  storee 
will  be  received  «p  to  April  14th.  .txKinenl.) 

Draux  Wionow  Am  WmoBi>  IUilwat.— Tandeca  for  tba 
anp^  of  ■htpm  wlH  ba  weriwd  up  to  April  IDtb.  (tm 

East  TirniAN  H.iilwat. -Tendi«t  for  tb*  nppip  of  <  

ateel.  painU  .Vc,  vul<-.iin  leatlierelolllwfllbBniMndliptoAprilMlh. 
Offloes :  20.  Nicholaa-lttop,  E.C. 

Ihoiax  State  liAit.WATa.—TeBdai*  will  baiMttmvp  to  April tiat 

for  thu  mipply  <  r  ratla  and  flahplatea,  wrotiirlit  froB  spllMa  Wf  nOa. 

itecl  HfIiI"  U».    DiiTi't/^r-riciuTnl  nf  St.-.r*8,  Tndia-offlce,  S.W. 


Will  bo  noeived  up  to  April  13tb.  Otticea; 
IjO. 


supply  of  locomotjTeo 
&5,  Uracechurch-abMtk 


Ann.  la  i«97. 


THE  NORTH  EASTERN  WAQEB 
QUESTION. 

^\  c  hnvc  boforD  dealt  with  the  variou.s  phnst's  of  the  ilis- 
caNflion  which  has  boen  going  on  fur  lomo  time  botweou  the 
(liraoton  Bod  oBoiBla  of  the  North  Eastern  and  tlie  emplajifa 
of  that  oompBnj.  All  throngh  the  diraotora  have  been  -ntj 
Hbend  iadeed  la  their  treatineiit  of  tbe  nen,  aad  hxn 
perhaps,  in  aome  r«.<ipe(tF<,  ^mw  further  in  mOL'ting  the 
demandg  made  upon  them  tiian,  undLT  all  circumgtancofl, 
was  jndiciong.  Wo  can  well  uiidoralund,  bowcver,  that  the 
Boanl  i«  uiziona  to  do  all  it  can  to  avoid  an  open  rnptare 
with  ite  senranto,  or  to  do  ai^ihing  to  lam  a  atrOn  ia 
ttia  middl*  of  what  jmoian  to  be  a  pwywiia  "kMqutr. 
At  fhe  nine  time  it  u  well  to  bear  !n  mind  tbat  if  a  labour 
agitator  is  given  an  inch  be  will,  not  improbably,  n.sk  for  an 
ell,  and  the  permanent  interests  of  tbe  proprietors  must  1m 
looked  to  bjr  the  directors  mther  than  the  desimbilitj  of 
tomporariljr  »Toidiiig  •  atiike.  It  ia  ao  far  aatiaiMtofy 
to  know  thai  the  men  haTO  agvead  to  the  direotoca'  pro- 
posal that  nearly  the  whok  of  the  damanda  pat  fiarwanl  ibonld 
be  referred  to  arbitiation.  This  offer  on  the  part  of  tha 
ilireetorn  was,  as  we  pointed  out  last  week,  an  innovation,  and 
thougli  it  is  a  very  nndesirabie  one  in  some  respects,  the 
reference  of  the  matter  in  dispute  t'j  a  third  ;)arty  meets  in 
the  moat  oompiehansiTe  waj  the  demands  made  i^oa  th* 
company. 

THE  MRgCTOM  WWEI.Y  PErLiNEP.  AS  \v>:  nEronirn  last  week, 

to  refer  to  arbitration  the  demands  made  by  the  employes  of 
the  looomotive  department,  inclndiii{g  that  for  an  eight  hourn* 
daj,  aa  it  tamad  out  that  thaoa  piapoaed  alterationa  in 
tbe  oonditiona  of  labonr  ware  not  part  of  the  original  MliMBa 
Riibniiftr  d  tn  the  directors,  but  were  tacked  on  to  the  previoua 
dem.'inils  at  the  liu<t  miiment.  To  thi.s  determination  the 
board  have  adhtreJ  in  spite  of  thu  cfFortii  of  the  men's 
leaders.  Aa  it  was  officially  anuonncad  that  tbe  cost  of 
all  the  changaa  in  the  various  gradoa  of  the  service  woold 
be  880,00(M.  p«-  annum,  tba  final  a^jaatniflBt  of  the  nattar  ia 
of  conddarable  importanoe  to  tbe  ahateholden  of  the  Voirth 
Eastern.  Of  one  thin;^  we  may  be  sure,  liowever,  and  it  is  that 
the  men  did  not  in  the  remotest  seuHe  expect  that  all 
their  demands  would  be  conceded,  but  prepared  their 
case  in  the  hope  that  tbe  more  tiiej  asked  the  more 
they  would  gat.  It  is,  nevertheless,  amnaing  to  note 
the  candid  assoranoe  with  which  one  apeaker  informed 
a  meeting  of  the  men  assembled  to  consider  the  rvply  of  tbe 
directors,  thut  it  would  "only  tiike  \\  per  cunt,  uf  the 
dividend  "  to  provide  all  thai  the  men  had  asked.  This 
individaal  probably  did  not  know  that  1^  per  cent,  repre- 
sents about  2&  per  oant.  of  the  total  nTiMM  dividand  paid 
by  the  North  Eaatein  Gompany  oil  ila  onlmair  atodc,  and 
that  the  low  of  that  portion  of  the  dividend  wonld  representa 
capital  sum  of  aomething  like  eleven  millions  sterling,  whioh 
woold  have  to  ba 

BOBKB  BOLIU  PT  lU  OBDUUKr  CHUnOUlBXS. 
Tlw  latter  baT»  ahvady  anflared  aome  depmeiation  in 
tha  value  of  their  stock.  thou<,'!i  a  recover}-  lias  taken 
place  during  tliis  week.  Owing,  probably,  to  these  labour 
uncertainties,  tbe  price  of  the  stock  wna  depndated,  so  that 
tbe  yield  on  North  Eastern  atoek  wM  noantljr  the  beat 
alonbd  VanyotthelMftvyatooika.  At  tha  tam  ttniflk  Am 
of  tha  company  genenDj  are  lv%hl)  and  the 
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tnffle  for  the  fint  quarter  of  the  pment  year  ehowed  an 

incrciio  of  over  :50,000f.  Tbe  riM  thui  week  i:idi<7atos  that 
in  tkc  vle^v  uf  tlic  markot,  at  any  rate,  the  donutndi.  uf  the 
men  uw  not  liktly  to  be  (granted  to  auythiuf^  like  the  fall 
extent.  Some  concessions  no  doabt  u«  deeinble,  aod  would 
in  an  J  case  IwTe  ))Mn  autdo  lij  the  dineton  withoat  their 
hands  being  fmeed  hgr  pnrfieteioTial  a^'tators.  For  many 
years  past  the  North  Eastern  Company,  in  common  with 

othera,  lins  IjfC'ti  Tr'.nkiiii;  i'i/n;T:-i,ioiis  to  it.s  Herviints  rit  ^Ti'iit 
<xi8t  tu  its  shaivLulduiD.  Tbt;  sums  paid  in  wagiea  Ii:ivg 
si  vn  steady  and  largo  increase  for  many  years,  and  jmr- 
ticuiarly  sinoe  1888.  The  following  ore  the  amounts  which 
were  paid  in  wages  by  ITortb  Bsetem  Company  in  18m, 
1888,1895,  and  1^:— 

Tear.  Total  wafiM  paid, 

1888   ,  £1,676,^ 

:S88   .„  l,72a,3«5 

1805     aaioiisoi 

1806   VMliSOO 

Botwoeo  1888  and  1806  the  incnnuod  MMtmt  of  wages  paid 
If  tbe  North  Baolem  Company  wao  Aw  488,4081.  of  yery 

neJirTy  W  ppr  cent.  Tn  Ojc  nnmo  period  the  fi^SR  revenue 
of  tlic  company  increa£i.4  by  only  22  per  cent.,  and  the  net 
reronue,  which  is  perhaps  the  truest  test  of  the  comparative 
piooperitj  of  the  company,  only  increased  between  188b  and 
1806  by  12  per  cent.  It  will  thoa  be  noted  thai  tho  xateof 
in  ngee  ha«  been  nmh  luger  tbaa  that  of  a«t 
EttfiMtitu 

A  craion  nAtcM 

whilst  the  increase  in  vragea  ?i.-;weun  Ifi^^  ttiiJ 
was,  as  stated  above,  488,4021.,  the  totul  i>d<litioii  Uj  the  nut 
revenue  of  the  North  Kosterri  CoTii|innv  s\  as  only  358,510/. 
Hub  is  remarkable  testimony  to  tbe  fact  that  the  int<?rie<;t<; 
4lf  tho  aan  ln«o  Bot  been  neglected  by  the  company  iu  vl<  tut 
I  to  aaj  that  intartefeBoe  by  professional 
I  likelj  to  prejadko  their  oame  thaa  other- 


THE 


GRAND  TRUNK  RAILWAY. 

*A  POUCT  Oy  COSCESTKATIOK." 


Bbwlj  bst  anraly  tho  Graad  Tronk  Railway  of  Canada 

18  roooverinry  ifa  lost  gTOiuui.  Iu  Iuh  sjmecli  at  tli"  lialf-vefirly 
meeting  cf  tlie  Lximpauy  uu  Tueddiiy,  Sir  Cliai'lch  Rivers 
Wiiflon  was  ftblo  to  t:ive  a  reassaring  account  of  the  position 
and  proHpeots  of  the  gre«t  undertaking  over  whose.deetinies 
he  presides.  To  have  converted  a  deficit  of  33^1501.  into  a 
credit  babooe  of  38,068^  n»j  not,  petbapa,  Men  anj  vn-y 
great  aehieremeBt  is  view  of  the  htet  that  the  CFrand 
Tnmk  habitually  deals  in  big  figures,  h-.it  Imvinir  legsj-d 
to  the  commercial  depression  which  Liu,  pruvaiW  iu 
the  United  Stntes  and  Canada  alike,  and  the  heavy 
iooB  of  sabarbaa  passenger  tra£o  which  tbe  company, 
in  commott  wiCb  «tbar  Awericao  railroads,  baa  anffered 
tan  4ha  maitaon  eztenfioB  of  the  trolley  car  eyitem, 
it  nnai  he  eonsidered  a  fhMy  satisfiaetory  result.  The 
new  Grand  Tniuk  n-'jimf  undoubtedly  a  ri'ijime  of 
economy.  DLirLiig  the  pagt  hali-yuar  the  ratio  of  expendi- 
ture to  receipts  has  been  reduced  from  72  o7  vj  7  J  38  pur 
oent.,  and  the  workii^  rate  per  train  mile — which  oon- 
ilitntee,  at  the  dhairum  Mmnced,  "a  ottll  hotter  oriteriou 
off  economical  management" — has  been  reduced  from 
88^d.  to  36'22d.  Tt  most  not,  however,  be  hastily  assumed 
that  efficien/v  lius  TitoTi  .«ftri  ilici»il  I'vrii  I'l  iH'Onoiiiy.  The 
relaying  >if  tho  main  line  hn.s  luatie  i-apid  progi^ss  daring 
the  past  year,  ami  fi,'2(>7  tuns  more  steel  rails  were  used  in 
1896  than  in  180S.  In  tbie  oonnectioa  it  ie  intereatiqg  to 
nstodmi  aidvantigo  haa  been  taken  of  tbe  recent  fait  n 
fvioM  to  oMeiB  ell  fheetaal      nfiUred  thie  Teer 


mi  noimosttLT  patooubui  mm. 

The  changed  tone  of  the  AtutMii-an  milnwid  pif.'is  testifies  in 
eUxpent  filshion  tothi'  dUciency  of  the  &rand  Trunk  Rail- 
waj,  andHr.  vou  Chuuvin,  a  member  of  the  board  who  has 
jnfltretuniL  1  Id  Eugland  after  an  oxhaBatiTO  eatuninelion of 
the  whok'  system,  was  able  to  give  an  eztrcniilj  eatiafactoiy 
iircomit  nf  tho  iTiriiJ  rani  it.s  ('qni]mieiif ,  and  also  of  tbe  high 
htatu  (if  discipline  attained  under  Mr.  ifays'H  able  management. 
NefTotiatioRS,  which  are  likely  to  result  in  considerable  benefit 
ia  the  conpesy,  are  still  in  progiest  with  the  Domiaioo 
Ooyerpment  with  reepeet  to  tlie  reeonatnictioB  of  tbe 
Victoria-bridge,  the  great  structure  which  caniia  the  Grand 
Tmnk  Railway  across  the  St.  Lawrence  at  Montiva}.  Sir 
Uivfi-s  Wilsiiii  \v;i.s  somewhat  ;;aiin.led  in  lii.i  refeit'iiees  to 
the  matter,  declining  very  properly  to  *'  anticipate  the  state- 
"  menta  which  will  be  made  in  the  Dominion  Parliament  bjr 
'  t'lM  responsible  Miniatera."  It  would  seem,  however, 
a  tabled  repoit  of  hia  remazka  mnat  bare  been  cabled 
to  the  Caoiuliftn  Press,  for  questions  were  asked  on  the 
subject  ia  the  Lower  Ilonse  of  the  Dominion  Parliament  ou 
AVednesday,  nnd  Mii:ister>i  were  bhitned  for  !illo\vin^'  impor- 
tant news  to  gain  publicity  before  it  had  been  commnni- 
catc<I  to  the  Legislature.  When  the  full  report  of  Sir 
Cliarles'a  epeoeh  arriYsa  in  Ceaada,  it  will  be  seen  that 
every  care  was  taken  not  to  ofend  the  Isgitimate 
su>ce[)tibilities  of  the  Dorriinioii  TjegisLiture.  Ooaewl  iOtia- 
faction  will  be  felt  at  the  annoancement  that 

Bime  uu,TK»r«  wits  tbs  csxiDuv  ricino 

hiirc  been  already  established, and  that  ccunoniies  are  already 
accruing  to  both  oompanies  as  a  oousequence.  "Ourpolioy," 
romaiked  Sir  Eivets  Wilson,  "  ie  not  a  policy  of  expanaioB 
'*  or  a  policy  of  hoet^jr  to  other  com}>anie.s.  It  is  a  polioj 
"  of  conoentratioin  and  ft  policy  of  agreement."  Share- 
liohiei's  in  the  (ii-aud  Trunk  RiuUvuy  cuu!d  n-k  fur  no  better 
profes»i(>a  uf  faith.  When  the  liiil  for  the  capitalisation  of 
the  sum  at  debit  of  net  revenue  has  been  approved  by  the 
Canadian  Parliament^  the  goaranteed  aUwk  will  once  again 
find  ita  place  id  the  dividend  liet. 


KAJLWA.T  COHBINATIOir  IN 

UNITED  STATES. 

Taking  one  thing  with  anothv,  the  lot  of  the  United 
fltatee  raibniad  abai^holdar  is  not  a  happy  one.  The  trend 

of  reoent  legislation  on  the  other  side  of  the  Atlantic  has 
undoubtedly  been  in  the  direction  of  hampering  and  crippling 
the  i-nilroad  companies,  and  to  tiiake  iiiatt'.ts  \vni-ne.  theso 
Ui\\>i  aro  avowtdly  paxiicd  in  the  interests  of  llio  public,  who 
will,  iia  Ik  mutter  of  fact,  in  the  long  mn  be  prejudicially 
affected  thereby.  MiaohievoiiB  Icgieiaticn  hide  &ir  to 
paralyse  tbe  railway  indnstry  thtonghont  the  Btatee.  The 
Interstate  (""oniniei  ce  Act.  l)y  the  prnvi-'^ioii';  of  whicli 
"pouling"  l>y  tile  milvvay  cumpanies  wa.s  foibiddeii,  ha^ 
.'ieriou.'ilv  :itTeft'  rl  niilroad  eutcrpriMe  without  conferring  any 
compensating  ndvniitiit^  on  the  public.  Tbe  Actwtt,<!  pa«sodon 
theSKSumptiou  thrtt  t  Vie  rail  road  com  paniea  had  heeu  \  ietimje' 
ing  the  comBuinity,  wboreaa  it  would  heneanr  the  troth  to  any 
that  the  railroide  bad  been  tho  Tietine  of  the  oommnnity. 
The  contention  that  "pooling"  preventa  rompetition,  and 
that  frgn  the  public  are  the  snffcrers  is  admirable  in  theory, 
but  unsound  in  practice,  and  it  would  not  bu  difficnlt  to 
mentioa  scores  of  inatancee  in  which  the  pnblio  were  araoh 
Bute  elHeientlj  aerred  vader  oontmota  of  tiifa  aort  thvi  they 
had  been  befbre  the  companies  entered  into  "pooling" 
ogreemauti.  A  movement  is  now  on  foot  to  bring  about 
UK  taxttttUlK  OP  «■!  aCT 
I  w  M  to  pennit  "  pooKof "  Md  in  the  Senate  leat  weak 
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[Apbil  10, 


SflDfttor  Faraltw  introdsoed  a  Bill  with  thvk  objoot.  Tint 
VULmtegaudB  the  intmate  of  the  public  h  y  R  prnTiBO  that 
if  tafte  opinion  of  the  GommiBaion  aaj  "  pooling  "  coatraci, 
bj  reason  of  ita  proTiaioiM,  or  for  mat  td  tha  metmtrj 
iMiriotioiu  and  liaii«i|jon  voold  rwnll  in  wtworoMi 
w*— >•  njoat  diMtjainulimi,  inntlWieBt  Mrrioe  to  tfw 
pablie,  or  otherwise  oontimvene  any  of  tlip  pi-ovfgions 
of  the  Act  the  wootion  of  aooh  oontract  shall  bo  withheld. 
W*  wish  Sraalor  Fonfar  mooeH,  thoo^li  we  duwwdly 
•agpeot  that  the  tariff  queatian  will  blotk  tti-  way  to  finr 
relief  of  the  xsiliraja  in  the  shape  oi  &  "pooling"  lijil.  Mean- 
while ihanhaldvi  in  Aiaerican  railwajs  will  reoeira  but 
littia  WWWiigwmiiit  from  the  foot  that  while  this  Bill  ia 
J^iia  ^  imduMto  xtage  a  gny^  blow  baa  been  strnck  at 
the  railroads  by  tho  jtnlgment  of  the  Snpreme  Court  in  the 
oaae  of  the  United  States  Gorenameat  agaiiwt  tha  TniiB> 
Wmami  VnigM  AHOoialiaa.  Tlie  deoUon  araonnta  to  a 
declamti'nn  that  the  Sherman  AntJ-Tmst  Act  of  1S90  is 
applicable  to  uombinatioDa  of  railwaj  companiiw  or  other 
carrying  agencies.  WidMpntd  aim  W  been  oMisd  hf 
tUa  xu^ag,  lor  hitherto  it  was  generaUy  understood 
Ihai  tl»  Act  applied  only  to  oombinationa  for  con- 
trollinj?  the  prodaetion  and  aale  of  merohandiae,  and 
waa  iti  no  imy  dlwctad  agMit*  tnaifori  mdartakina. 
This  boliat  jg  iwir  mddr  antlerMl  to  tha  wiii3a. 
!■  the  oaone  of  its  judirmunl  th.  Si;pi-emo  Court 
hM  that  **The  aaaociation  is  furmoa  uuii  a  body  a-uated 
"  whic-b  is  to  adopt  mtos  which,  wlien  auTBed  to,  are  to  bo 
"  the  governing  rates  for  all  the  companies,  and  a  Twlatiott 
"  of  which  sabjects  the  defaulting  company  to  the  payment 
^  of  a  peimbjr.  and  although  the  partioe  hare  a  right  to 
**  witlidrBwIinB  tlwagmiiNiit  cn  giving  thirty  days'  notice 
*•  •!■»  daaire  so  to  do,  yet  while  in  force,  and  assuming  it  to 
'^W'lhrad  up  to,  there  can  be  no  doubt  that  ite  diiect, 
'*iABsdtRt^'nd  tMMMaiy  cAot  h  to  |nit 

A  RISTBAnrT  rK'.N  TRADE  OR  OOmiKMI 

It  "  *•  We  Wl  to      any  justification 

m  w  iaCnnoc*  thai  the  prefealiwi  off  fim  competition 
■■■>■  BMOsaoiily  put  a  restraint  npoti  trade  or  oommercn. 
Ontheoontrary,  it  is  ea«y  to  imagine  that  reckless  competition, 
if  iiidulged  ill  by  strong  companies  for  the  pnrpow of  wreck- 
tag  weaker  i-iTals,  might  reatnua  tnde  hf  diaoiganai^g  it 
and  by  eventnaUy  anaUng  th*  vletorioaa  oompaniaa  to 
ohw]gB  acoaiaifa  rates.  And  it  ia  important  to  bear  in  mind 
tt**  ifca  daoirieik  tm  only  thai  of  a  majority  of  the  Court. 
There  is  an  apprehension  that  the  extension  of  the  Act. 
which  the  judgment  of  the  Supreme  Court  involves,  will 
make  all  joint  agreements  by  railway  companies  illegal. 
Ths  imvitable  outoom*  of  ilia  jndgaMot  moat  ha  that  the 
>mHv'  win  be  braoglit  bdan  Oo^nm,  taiA  tiiat  tiia 

aa^aadad  ao  as  to  ppmiit  the  i-aili-ohd  companies  to 
■aka ivaaoiMbIa and  desiruLIc  Rgrwinents.  The  judg-ment 
may  be  good  law,  but  we  contend  that  it  is  not  in  lnu-mony 
with  the  spirit  of  the  Auti-Tmst  Act.  T!:o  trnKla 
agarnst  which  that  Act  was  directed  were  huge  moimpcilii  s 
i^_that  of  the  Standiwd  Oil  Compaajr,  which  make  an 
profit  out  of  fha  neeearitiM  of  the  public.  The 
of  the  United  States,  as  a  whole,  give  a  miserable 
to  tha  investors  who  have  constructed  them,  Far 
from  beinjT  H  grii.s[)inp  monopoly  with  its  hands  wmnd  the 
throat  of  the  commuuity,  the  railway  iadngbcf  ia  ia  a  parlou 
atete  owing  to  Federal  and  State  legislalioii.  T&e  jodgmant 
of  tlia  Saprama  Ooort  wOl  not  have  been  in  vain  if  it  has 
tbt  afbot  of  -  dnaoliiig  attention  to  the  grievous  disabilities 
vndor  which  railw^r  airtaEprim  ia  a«w  ondofltad  ia  Uia 
Uaited  States. 


The  traffic:  rm^eipts  for  the  wook  endlnK  April  4th  on 
tbirty-thriw  of  the  principAl  lines  of  ttio  United  Kingdom 
aiDonnted  to  1,633,7(KM.,  which  wan  earned  on  I8,i',Mv  n  For 
the  corresponding  nook  in  IBM,  the  recuipte  uf  the  sann  irses 
avoanted  to  1,684,277(.,  with  ISMoii  miles  open.  There  wa-  ;  hua 
a  deer«ase  of  .00,51-1^  in  the  receipts,  mid  lui  increase  of  b.:^|  lu 
the  miloaKe.  '1'Ikj  sggregato  receipts  far  fourteen  wpcjks  to  dau: 
amounted  on  tlic  aams  thirty-three  lines  to  2Q,M3^&6L,  in  com" 
panson  wub  1  '.lUS^SBIIl  loT fha  oorreapoaiiiay  period  laatysBf; 

i  n  ij  rciiao  tlOi.i.'tfr'. 


The  dauh  ii  auuouucisd,  nftar  n  !on^  und  painful  illneaa,  of 
Mr.  'I'homas  Donald  Oenlloud,  secretary  of  thn  Grint  Eastern 
Hwlway  Corapxny.  at  the  age  of  suty-four.  Mr.  Genllnod 
spent  forty-fivfl  ycnrs  in  the  Mivico  of  the  Ea.otern  C'ountioK  and 
Great  Esetern  Railway  fompruiie-^,  ami  lie  fiueotfdwl  to  ihu 
poeition  of  s.Tr*Ury  on  thu  duuth  of  ilr.  Joseph  Iladfiuld  in  1891. 
Sp(!ak!ti(r  Ht  a  meeting;  of  the  company's  ii'enuon  and  Bupple- 
infutal  Fuiid.9.  Tjord  Cliiud  llittciiltou,  in  promising  that  expres- 
sions at  stftnpaihy  made  upon  the  occasion  should  be  transmitted 
to  the  family  of  the  deceased,  said  Uiat  ho  was  a  man  for  whom 
tha  iliraotoia  had  the  moat  sinoera  raepect.  Bo  etuoyad  their 
■d  tiiay  deeply  daploNd  Ua  r 


The  Trade  and  Navigation  Returns  for  March  show  osporta 
amounting  to  21,B47,'2ti9f.,  an  increase  of  1  J07.64t»(H  or  per- 
cent., on  the  corresponding  month  of  1896,  the  inporteaiBoaiitiOff 
to  40,m,U4L,  an  incraaaa  at  ijmjm^  tm  M\  ~ 
value  of  tha  inrn 
138%oaOL,aatoefeaaaa(S31>per  wt>i  aadcf  tfaaeoalaadoiilca 
exporte,  l,a»74M81„  agnaat  UMfigSL,  aa  iaenaaa  «f  17«  par 
cent.  Imports  (or  thna  oMMlia  ended  March  Slit  aaMnatad 
to  117^3,863^.  aa  iaanaea  ol  MU^H.  or  4  »  par  oaat.:!  the- 
«apoi«e  to  504iW,187l^  a  daenaaa  of  SjMNM)'221..  or  ;t-2  per  oaut. ; 
and  the  rs-upwU  to  U.64»J»79L,  a  daocsase  of  J80,I23{.,  or  2-5 
percent.   

A  oorrespoddent  writes "  The  chairmas  of  Notth's  Naviga- 
liou  Collieries,  Limited,  is  reported  as  haviavaaida*  the  receab- 
annnsl  meeting,  that  the  1 1 ,1971.  axpendad  on  aaw  works  has  bean- 
paid  out  ut  revenue.  If  that  ia  to,  why  dose  the  bafauKNhahaat 
hnv  bat  it  haa  been  added  to  oniitol  aaooaat^  U  this  i 
,  atdoaitotthaiafeiBna.w«oIdltiwt  hata  made  tbe 
and  lose  aooaont  that  much  less?  I  also  nalioe  ia.  thai 
abeet  aaaoeoBBteallBd  royalty  aeoaoBlk  lahoaldlSkato 
what  tide  auaaajaatlia  item  wider  tbatlMBd  lor  IflM  la  1,M0L» 
andforUVSOiOOOLodd.  WbatbaaoauadthadaloliaNtrioriaNf 
Haa  anything  hMBwrittM  oft  ier  daptaeiatiaii»aa  I  Ml  to  lad 
anything  in  the  aeeoBBteP" 

The  Light  Railway  Gommiasvaasra  held  an  inrpiiry  on  Thi  irs- 
day  lit  Forainard,  m  tbe  county  of  Sulherlfuid,  aa  to  the  conntruo- 
tiou  of  a  Ugbt  railwAy  from  Forsmnrd  to  Fortskerra,  oti  llie  north 
co«i>t  of  tho  county.  Fiihernien  and  otMonB  f^avu  evidence  as  to 
the  dflvf-lojiment  of  the  tlshiritj  industry  and  nf  the  whole  north 
coast  by  the  oonstruclion  of  the  tine.  At  the  clo*e  of  the  inquiry 
the  (Chairman  said  thp  C'omm i.ssionurs  quite  agreed  that  thi-s  was 
a  line  which  tliuy  siiould  recommend  to  the  Hoard  of  Trade.  They 
were  pleased  to  find  aaoh  generoos  co-operation  of  the  landloida 
aodalli 


At  Tuesday's  meeting  of  the  London  County  Council  tbe  Par- 
iiiuncntary  CommitUM?  reported  that  they  had,  in  accordance  with 
the  inatrnctions  of  tlie  Council,  drufted  a  Bill  to  give  tlie  Council 
the  power  to  inspect  niilway  stations,  to  rc<juire'  railway  com- 
panies to  submit  plana  of  stations  betore  buildinvt  tneni,  and  to 
jirohtijit  the  companictf!  creeling  or  altering  a  Station  otherwiae 
than  in  iiCvOrdancc  with  plan.n  approved  by  the  Council.  As  it 
waa  late  in  the  session,  the  fommittee  riportod  that  the  Bill, 
shoald  ba  not  inttadnoed  tUa  ( 


The  Corporation  of  London  purposes  applying  to  the  Light 
Railways  GommisHioners  for  permission  to  construct  a  line  akmg 
the  public  way  from  Deptford  Cattle-market  to  a  siding  at 
Deptford  Station,  on  tbe  London  Brighton  and  South  Coast 
Railway.  This,  if  completed,  will  allow  o(  tbe  meat  being  I 
straight  from  the  cfaiUHPOoass-  aad  tliatfibiitud  th 
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.oath  of  SnglHid  vitluwt  Ik*  intttHUtiam.  «l  »  ORniar.  Tbe 


vpMhteoB  TBMdqrin  LoMonittid  tbe'nait  bHiim  Ho^- 
hMd  MiA  IHAAin  l»d  bm  McelRitad  bj  u  boor  uia  a  half,  mod 
he  cnU  bcU  oal  ao  boiM  tbat  thai  aeeelenaion  coakl  bo 
iDomndto  t«o  hovra.  HamaML  Momhr  tba  tiigg««tioo  to 
p«k  «•  iimM  tnriM  tirioa  a  waak  to  eany  oa  Mw 
~  '      ^  ktolhtblin. 


lb.  H.  O.  Drai7  ba*  bcm  appainted  rap«rint»iul«nt  of  the 
lino  of  the  Greet  Eastern  Keilway  Company,  in  raooaasion  to  the 
fatte  Mr.  Nettleship.  Mr.  Drury  formerly  held  the  post  of 
depoty-euperiDUndent  ander  Mr.  Xe:tlc^.!ii|»,  uiiJ  by  the  groat 
•xperienoe  be  thus  acquired  ia  ominently  titted  for  the  very 
 ' — ^dotfaaoCthopoattoirbiohbobaabMikappaiBlad. 


At  a  meeting  of  the  din  rtors  of  tliu  Great  Southern  nnd 
Western  Railtray  Company,  hold  on  \Vpiin<?.'«lay,  Mr.  J-  siiun  J. 
Pirn,  J. P.,  Brcnnanstovrii  H(ins{'.  ( 'abiiirui  ly,  was  elcrtrd  clmir- 
nuin  of  the  board.  .Mr.  I'iin  bml  been  dcpucy-chairnuui  for  some 
years.  Tlio  election  of  a  (icputy-chainua  to  ra[iiBi]>  Mr.  Pfn 
will  probably  take  [ilace  next  iViday. 

The  anntiul  competition  in  connpction  with  the  Great  Eaatera 
Riiilwav  Corps  <it'  tlio  i>[  John  Ambalance  AMociation  took 
place  on  .S.utnnl^iy.  nt  the  ( 'onferencc-ljall,  Stratford.  The  Mlf  or 
presided  whiU' t^:''  compctitiona  wore  in  piOgreH,aadaft6nnids 
Lord  Claud  Uamilton  took  the  chair. 


Mr,  John  Toang,  geoeral  manager  of  the  GUegoir  tzamwaye, 
hw  praaented  a  report  to  the  Corporation  on  tramway  motor 
Bjwtama  in  dtSmnttowaa  ia  the  kingdom.  Xha  laporfeeonolndM 
wilb  TCoommondatian  for  tbo  adoption  oC 
Oiaagmr. 

It  ia  annonnced  that  Mr.  W.  H.  Peppercome  will  be  tbei 
eecretary  of  the  Great  Eastern  liailway  Company,  in 
toMr.T.D.  Genlloud.  daoaaaad.  Mx. repperconia baa  bMllor 


Ibo  mw  atamahip  Arry.  (ba  lataat  additton  to  tba  fleet  of  the 
Ottjr  c(  Doblfat  firaaw  mJ»il  Oompaay  for  the  Dublin  and  Liver- 
pool dinot  aarrioiii  oa  TboMday  aocompUahed  her  firat  ran  from 
Idfarpool  to  Hacib  WaU  in  «i«b»  and  a  baK  boon. 

Mr.  W.  B.  Worthi  ngtoii,  who  li:ii5  fur  j.niu!-  vcurs  bold  thr-  in»i, 
of  eeBistant-enginecr,  was  on  Wedneaduy  appointed  chief  engineer 
to  the  r.u;  II  )iiro  and  VorkabiroSailnnqrCompaoy, iu BMoaaaioB 

to  the  Itttf  Air.  ^V.  Hunt. 


Tb*  Select  Committee  of  the  House  of  Commons,  which  u  con- 
aideriug  the  North  British  Kailway  Bill,  on  ttumt^^ ildjlHUIIod 
further  proceedings  till  after  K 


Tfao  Sari  of  Wikhilaca  deuiee  that  he  haa  reeigned  hia 
 Gfiak  Hnwiloia  OwriafloOMBiMBy. 


n«  «M«(M«  st<(i«m««l  ia  OsnmIs  tak*t  place  on  Iht  Slh  prt>x.t  and  tht 
n«Bl/artaifMI|r  $tttUmtHt  ia  attar  BeemHiet  conmrarM  <m  the  i6th  iiut. 


City.  Fkipav  Evkm.vg. 
The  loog-t&lked'of  redaction  in  the  Bank  rate  took  place 
jHluiday,  when  2|  per  oeni.  waa  anbetitntod  for  3  per  oeni. 
at  tke  oSoial  mimautai.  FoUowing  npon  tliia  step  tbo  other 
bMikeredBoed  theirallowance  on  deposits  to  1  percent,,  tbonsrli 
ft*  diaoonnt  faoasea  made  no  chnnee.  The  Scotch  hunk 
am^gci-s  reiinr«d  Ijindoii  and  locial  diseiiniit  ratex  from  two 
to  eix  months  by  ^  percent.  It  was  al«o  agreed  to  lower 
depoait  reoaipt  interact  from  1^  per  eent.  to  1  par  oant., 
vbiobietboaiiBimamMle.  Oalyon 
luM  the  depoeii  iateeel  beea  mt  ao  bir  m  1 


In  spito  of  the  fltoek  Exchange  payment*,  call  moaey  waa 
eauily  borrowed  to-day  at  |  to  I  per  cent.,  and  1  per  oant. 
was  paiil  for  fixtares.  The  discount  rate  for  three  moutiiH' 
Bank  hilk  is  hardly  better  than  1  to  1 1.16  per  cent.  Tltero 
in  Riill  a  sti^mg  demand  for  gold  in  the  open  market. 
Bank  fietora  tMoad  yaeterdaj  ahowa  a  farther  dem 
the  seeewa  of  IJBO^^tai,  and  the  proportidn  of 
to  liabilitiae  ia  bow  52|  per  cent,  aa  against  52}  per 
cent,  a  week  ago.  In  coin  and  bollion  there  was  a  denrwaae 
of  945,02;W.,  and,  as  347,0X1/,  was  received  from  abroad, 
1,292,9'J3/.  must  have  gone  into  oironlation.  Since  the 
Ketom  was  made  ap,  SS^OU.  has  been  raoetTed  at  the  ] 
from  Aastealia. 

Silver  bare  are  qaoted  at  fi8|d-<  a  fhll  of  I46d.  on  ih»  • 
A  year  ago  the  price  waa  81  3-16d. 

Kaetern  escbangea  are  telegraphed  aa  foUowa: — Bombay> 
Is.  3d.;  Cahsotta,  la.  3d.:  Hoag  Kon^  Si.  Oid.; 
•2^.9^A.^,  Singapore, 2b. Old. 

The  preminm  on  gold  at  Buenos  Ayrea  has  fallen  4  ; 
to  197  per  oant.,  making  the  paper  Miliar  (nominally 
4a.  9d.)aoweetaally  worth  la.4«6d.  A  year  ago  tba  pan 
waa  Swper  eent,  and  the  nine  ol  the  paper  dollar  la.  fr47d. 

Tba  Yalparaieo  anhaafe  canme  oaar  to-dn'  si  17|d,befaig 
noaltaredeatbawedt.  A  year  ago  it  tree  17  MM. 

The  Bto  de  Janeiro  exchange  oaXioBdaaiB  7  81-a8d.,aMI  of 
l-3fld.  on  the  weak.  A  year  ago  It  waa  8  lM6d. 

The  Bank  of  the  Netberlaada  baa  rednoed  ha  into  «I  > 

from  3}  to  3  per  cent. 

ITio  n«nkiT«'  Cleariiig-hon.'»e  return  for  the  weak 
April  7th.  1HP7,  shows  u  total  ol   147,789.(KWL,  as  oom|; 
with  li>2.i>H,5,*>00;.  for  the  corresponding  period  laaty 

Subjoined  is  a  comparison  of  the  present  pontian  of  tbo  Beak 
of  Knglaad.  tbo  Meaay  Markets  tbo  prioae  of  Ooneola,  AaaA 
Bentae,  Ao.,  with  the  poeHian  at  tbe  correapondlag  period  of 
laetyaar:— 


BollSOn  ■*...*•.. M....M«n..WM.M...*M.M..**. 

Xolal  Beaarve.., ...  ••.  MmaMu.rw.  »•■«.■••  ■ 
Prnfoition of  BeMcva toUliaUttas. 

Not(>s  in  Circulation  

H.ink  Vuit.'  lit  Di.icoeat  

Open  Market  ditto   

New  CoDBoU  iaooooat) 
Fmuoh  Rente*  (■ 


iTawlSSlPdaga 


At  PrsMot. 

S2\  pftr  cent. 

i2T.';ir.,t'.:;.^ 

l!i  \A'V  LLTlt. 

1        per  c<snt 

ii2i 
i«f.  aoc. 
asi.  lata. 
urn 


Same  Weak 
last  Tear. 

X4fi,87845« 
ja7.l4S.l19 
,'■!>!  per  cent. 

■2 1'l-r  cent, 
i  per  cent. 

KIM',  t2c. 

tM.  Ue. 


Till-  .Stock  Markets  are  shaking  off  tbe  fears  of  war  in 
.Soulli-eust  Euiojio.  mid  bu.sine«j!  is  in  conaeqncnco  asfltiming 
H  more  bealthv  tone.    A  fiili  lonount  of  business  i,^  binng 
done  in  all  high-clnss  secnritie,-!,  British  Funds  takinff  tbo 
lead.    t'on.HoU  to-day  rose  '.i-lG,  making  the  rise  ;  on  tbo 
week.   Btitiab  railw^r  atocks  have  been  aotiTO  and  etrong 
tltroogfaont  tbe  week,  aad  though  heee  and  there  there  waa  a 
reaction  jast  at  the  doee  to-day  it  was  of  no  importance. 
A  ferttnrio  is  the  renewed  bnyinp  of  Great  Kaatera,  which  is 
now  liilki^l  up  to  I'.V.i.    (livat  Northurn  deferred,  Hull  and 
Bariitiloy,  and  little  Chatbams  are  also  a  very  active  market. 
Tbe  week's  movements  in  this  department  are  shown  in  the 
nsual  tabular  form  below.  Chatham  aecood  preferenooieap4k 
Metropolitan  snrplns  lands  S,  and  Rhymney  2 ;  bat  Higblimd 
ordinar)'  and  lii  ighton  contingent  rights  arc  caidi  2  lower.  Ae 
regards  CamiJuiim,  but  week  s  riste  in  Trunk.s  is  well  main- 
tfiineii,  nnd  a  strong  recovery  hns  sot  in  in  Canadian  Pacific. 
Yankee  rails  have  also  displaced  a  rather  better  appearance 
in  the  laat  day  or  ao,  hot  the  actual  movements  s<}  far  are 
not  vary  importaal)  aa- will  be  aaaa  bekw.  A  Koad  deal  of 
interoet  baa  oentnd  in  the  Foreign  Railway  maifai,  wrbm 
.\,r_'P7i)'iifi    issues    have    hcrr.     ii.    dcTiviK-i     :it  grcfttly 
cL.h.iiu;e<l   prices.     Tbe  lead  !■>   tnkt'ii   by   I  i  iitnil  Arifcn- 
liiic,    whose    dividend    announcement    ha.s    tfiven  much 
satisfaction.    Beyond   the  moveraont.s    sbowu  below  may 
be  luentioaed  a  riaa  of  3  in  Argentine  Great  Western, 
2  in  Bahia  Blaaaa  praCM»uoe,  3  ia  Baaaoa  Ajiat  Gceat 
Soatham  dehataia  atook,S  toS  m  Itaaanadn  lwaaa.4fc 
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[AptiL  10,  MOT. 


I  Aytw  tad  lUflo  pcatemd,  2  in  BoHiio  dfltwotinv 
stock.  2  m  ValpttafM  dabantara  itook,  }  ia  Buooe  Ayrea 

Wertem  deferred,  1}  to  2|  CordolM  Centsal  iranM,  3  iu 
Interoceanic  of  Mexico  A  debenture  stock,  J  in  Nitj-mte 
deferred,  '2  in  ditto  debentorea,  1  in  San  PmiIo,  J  in  Sooth 
Aiutriftn  obligations,  and  4  in  Yillft  Msm  dabaiitim  ckwk. 
On  the  other  band  Centnd  B«bi»  is  down  l^,  ditto  deben- 
tore  fttoek  5,  OreatWut«ra  of  Brazil  1,  and  Lima  j. 
Arnue  I  issues  liare  undergone  no  farther  ch»nf,'L'.  Thi' 
principal  movement  amongst  MiscelJaneons  secorities  ia  a 
riM  «t  S|  ID  JUairaj  InTeatmsBi  defamd. 

The  principftl  movements  on  the  ircih,  no  far  as  tlii'y  relate  to 
securities  in  wliich  ih„  readers  of  this  journal  are  likely  to  bo 
molt  interested,  tiru  set  forth  in  the  following  table  :  

Xama  of  Stock.       BiM.  Fall.  Name  of  Stock.     Bi«n.  Fall. 

BritiA  JNlMb^^B,  0«nT<>ri&BioarandeC«iD.  i  ..  — 

Cooaola.'Upwoaa^^^  I  ...  —  Do,  Preferred  Stock,.,  i  ...  — 

UyerMBt,  „.__  t_—  Erie  Common   „.  —  .  — 

UwS|pBrO(Bt8teAM.  —     —      Do.   Ut  Pwferenoe.       1   ... — 

«...  .  „  .,  D"-  2n<l  Pn>rerene«  ...  —  ...  ] 

SntuA  Railmiy  Ordinary  0(aeta  lUiams  Central  Comnum  t  — 


Oaladonlan  '3 

Do..  Pref ,  Cou,  0(4.  ...  1 

Do.  Def .  Con.  Ord.  9 

Great  Kasttm    11 

flt  Nthm.fiirf.Oo«.Or:I  - 

Do.  Def.  On.  (M.  

Da  A   4 

Ona*  Wsstani..  2| 

Htdl  and  Banuler   - 

Lancaahin-ftnil  Yorkahire  1 
Londttj:,  Hr         S. Coa*t  —  ...  — 

Do.   Deferred    2    ...  — 

London,  Chat,  and  D>orer  )  ...  — 
tjondon  A  North  Western  l}  ...  — 
L^nJoti  fi  South  Wtwtem  —  ...  — 

Dm.    ilel.  r;,;i.  Ord   1 

Moj^chauilbhof,  Deferred 

Metropolitaa^  

Met  ropoUtaa  DiiiMcl  

Midland   2 

Moitli  Britiab  drd.  Pref.  1 

Do.  Ordinary  l 

Korth  ErMtern   3 

South  Kiustcrn    — 

Do.  Deferred    3 


LakeShore  Mich.Sonth  —  ...  — 
Louiivillu  and  NaabTille  i  ...  — 
Mexioui  Central  Common —  1 

New  York  Central    S  — 

N'.Y.,Ont.,AWe«trB.dm.  I  ... — 
XorfoU  i  Weateni  Oen.  —  ...  ) 

Do.  Preferred   —  ...  — 

Kortbem  Pacific  Common  i  ...  — 
Do.  Preferred  Stock...  i  ...  — 
P«nn«Tlr«ni»H«il  flfcaim   i  _ 
Phil,  i  Bead.  ConuMHl...  —  — 

Union  Pacific   —  "'  i 

Wabaah  Com.  Cap.  Stock  —  "  — 
Do.  Prr.ferred8t03k  ,.  —  . ,  — 
Do.   Delia  _ 


American  Railway  Gold  B«n<U. 

Atehiaon  B   ...  _ 

DeorerAB-Oiandelitrnt  I  ...  — 
Mexican  Cent. Cons.  Mort  i  — 
n...  Isf  Cunn.Inc.G.Bs.  —  ...  — 
Mexican  Nat.  let  Slort. ...  —  — 
K.T..Fna,*OliioMMt  —  ..I  — 
FhiL*BMd.Mba.Bda  —  "!  — 

ForeifK  Bailumy  Stock  and  8kart$. 

Bueno*  Ayrea  (it.  Rthm.  8  ...  — 
Rurnoii  Ayresand  Rosario  2    ...  — 

—   ,  Centra)  ArKi-ntine  ^  — 

Do.  4  P.O.  Quaianteod  —  ...  —  Cent,  Urucnav  of  Mont  —  1 
Do,   lilt  PrefeMMe..,..,  4  ...  —  Xnican  Ordi'narr  IJ 


Cotonial  Saxtwayt. 
'Canadian  Pacifie  3) 
Qrand  Trunk  of  Cnruuhv 


Do 
Do, 


2nd  Preferenea 

3rd  Pn>feronc» 


American  Railway  SI'artt. 

AtehisoD  Common    i 

dotal  Fkcifio   

Chin, Ml . AStfaniCoia.  i 
Aok  "* — — * 


Do,  Ut  PtTfnrenceijBp.c.  21 

1  ,.  —     Po.  :!ri.i  r'ix'f..6p.c  ...  1 

Nit^.iM-  Kiulnayo   { 

South  Austrian   — 

—  ,,,    i  3iittellanteu$, 

EastandWeit  India  Ongk — 
London  aad  8t.X.  Dock  — 


The  New  'i  ^  rk  ."-^tock  Exchange  will  be  cIo«e<l  on  Good  Friday 
and  also  on  April  '27th,  on  the  oxasion  of  the  dedication  of 
es-Preaidanft  Oraat's  tonb. 

The  .Stock  Exchange  CommittM  tea  ordered  the  aadniMB- 
tioned  aeeuriticB  to  be  qaoted  in  the  Oflbbl  List:— Bvenea 
Ayres  Wotern  Railwur  Limited— Fnithar  inoe  of  IS.OOOf, 
ordinarr  aharea.  Woe,  775,001  to  790.000.  CStjr  of  Birmingham 

Tmmvrnyn  fompany.  Limited — 10,000  ."i  percPnt.  cumulative  pre- 
f(  II  r  .  n  -liur.  1  U)  *J.iX"> ;  and  :!tKt,<K.K.I  i  fKT  cent,  tir.st 

mortgage  debentures,  Hm.  1  to  3,000.  Uetroiralitan  Kailwaj 
Cofflpaaf — t50,000{.  new  ordinarr  stock. 


Tauial  Compaay.  Limited, 
wrifeea;— ^  Aft  tih*hwtmeetii(g  of  the  Channel  Tnnnel  Company 


—  \  rorrei-poiiiieiit 


tho  chairmaa  elated  tbat  the  company  bad  receired  for  otruin 
rights  10,000  »hnre.i  in  the  Kent  Coal  FieTda  (Company.  Theaa 
t&rm.  if  (sold  at  nreH.  iit  prices,  woold  realise  altont  snfRdfBtto 

?ay  each  shareholder  iu  the  Tunnel  Company  about  li«.  M.  a  share. 
sujfRCfit  that  the  Channel  Tunnel  f'oiniiany  be  wound  up  and 
the  Kent  Coal  KieWi  shares  sold  and  tlie  pif^ieeds  divided,  or 
that  the  Coal  Kii  liN  shares  bo  divided  jir<i  ml.i  utnoiip^  tlio  Tunnel 
ghareholders,  ami  tl.  n  riu-h  shareholder  couM  i-ell  them  or  keep 
them  or  not  :f>  he  pl.  awjd.  If  the  bo)ird  of  the  Tunnel  Company 
do  not  see  their  win- to  adopt  either  of  thc<e  srhenies,  1  sumu;est 
that  the  Channel  Tunnel  Company  Khsreholders  ^^hould  unite  and 
ask  tite  ooart  to  wind  np  tiie  company  compolsorily  while  we  cau 
•till  gst  abont  SO  per  cent,  of  onr  capital  faaek." 


TMM  ilOOK  nCHABOX 

TIm  iMiUi^r^V  Trim  fbr  Ite  prinoM  hM 
rataa  «f  oontinnatioin  camot  Hi  ttM.Kook  IztliaBgo  settlement 
on  WednpFdar  Inst,  are  ibowB  hereunder  :— 

Ma1cinit-up  Pnc«. 


Mario.  Har, 24. 
1S31 
54 

im 

146i 
45> 

ITTtt 

m 

lait 

771 
199t 
2iut 

78 

22i 
114 

a? 

42 
IT-.!} 

mi 

m 
11 

78 

34 

1» 
«i| 
1T2 

50 

eni 
IS 

u 

m 

26 
M 
l>i 

m 
1 

m 


stock. 


Continuaticn  rate. 


Caledonian 


325 

iSi 

331 

135 
7H 

n 

iH 

171 

in 

SU 
•Mi 
*i 

SI 


IS 


i 


dufurrud   8d.  to  1  oon. 


Otertleatem  

OteatNecthem  "A"   

«  H  defAeoB.ord. 
ar««tweeltm   

lAncaabIre  A  TorksUra  ... 

Midland  liamBlfy 
liondun  and  Hr,|,'htiin  "  A  " 
London  Chatlinui  &.  Dover 
„         .  pr«fereaee 
_         „        2nd  pref. 
Londonand  Korth  'VV)>«tem 
London  and  South  \Ve«t»m 
»  def  d.  con.  ord, 

Mancb.  Shef.  A  Line  "  A  " 

il«!t  ropolitan   

Met  ropolitim  District 


even  to  2  6  OOO. 

1,3  to.1.«  oon. 
Mtoi/Seoa. 

5-to7'6oon. 
1  -  to  1  9  con. 
1  loj  to  3  "J  con. 
3d.to»d.  con. 


5  -  to  8  9 


1  3  to3,9 
Sd.  to  1'.  ec 
even  to  3iV 
«d.toL3 


Midhwd     4,'.to7M«on. 

North  Britiab,  pref.  ord.  .  — 

„  def.  ord   1 '-  to  1  ,'8  coo. 

North  Eastern   even  to  7  6 coo. 

South£astein''A"   evento7,'6< 


AMl  and  Topeka  

„  „  preference 

C.-ntnU  Pa«5ific  

Chi<'4i;(o  Milwaukee  A  S.P. 
Denver    Uio  Qnmde  fret 

Erie  

.,    first  pn'fiireace  

„   iv'.jMii.l  ]>referanoe  

lUiuuio  Ctulral    ., 

l^iVK  Shon-  A  Mieh.  South 
l/ouisville  and  Nashville  .. 
Mex.  Cent.  4  p.c.  gold  bonds 
Miai.  Kana.  Tex. 


New  York  Ontario  A  Wort. 

Now  Y^ork  Central  

Norf.  and  Weatem  new  pref. 
Northern  Pacific  preferred 

PennnlTaaia   

Philadelphia  and  Beading 
„    Ist  pref.  inc.  bondt 

Soutbom  ititUwar  

Do.  preferred  

Union- 


S)to3tp«.aen. 

iltosl 
2ttoat 

2k  to  ;u 

2i  to  3i 
2i  to  3( 

a(  ^.  3t 

24  to  ;ii 

U  to  2J 
1  to  2 
2i  to  Si 
24  to  34 
84  to  34 
2i  to  31 
1|  fo2i 

2i  to :)( 
24  u, :)) 

24  (o  34 

24  to  34 
24  to  34 

24  to  :<4 
24  to  34 


p.0.  oon. 
P-C-  oon. 
p.c.< 

pue.4 
P.C.  con. 
p.c.  con. 
p.c.  oon. 
P-c  CUB. 
p.c  oon. 
p.c.  con. 
p.c.  con. 
p.c.  con. 
p  c  con. 
p.e.  uou. 
p.c.  oon. 
PACsn. 
P«.  eon. 
p.c.  con, 
p.c.  con. 
piAOon. 


Canadian  Pacific  

Unuid  Trunk  of  Catindik  . 

„  iruaronteed   

,.     timt  preferenee    ,  , 

„    second  preference... 

„     thildMlMBM  ... 

Bombojr  Banda  and  C  L 
Buenos  Ayres  OH.  Boutha. 

C<>ntr«l  Arg«ntins  

Central  Unigiuijr..  

Costa  Bica  

„      lat  debs.   

2iul  ,l,.h«.   

East  liv.i  in  "  A  "   

(Ireat  luJiau  Peuiusula... 
Mexiam  ordinary   

»    first  preference  

,.     second  pref  erence  . 

Nitrat"  Hullways   

South  Aiirtrian  Ry.  Shares 
liaiily  luvL'sluifUt  Co.  def. 


2\u>^  p.c.  con. 
Id.  to  -kl.  eon. 
1  :l  to 2 -con. 
1  -  to  Is,  tid-con. 
«d.  t«  1>  con. 
ad.to7d.oaiL 

3  to  ti  p.o.  oon, 

3  to  ,'>  p.c.  con, 

3  to  ^  p«.  oon. 

3  toS  p>«.4 


a  toS  PA.MB. 


9d,  to  Is.  3d.  coo. 

SStfl  i,  -  con. 
I  3  to  3  9  oon. 
even  to  6d.  oon. 
3  to  4  p.c.  con. 
Is,  3d.  to  1b.  6d,  OOO. 


London  and  North  Western  Railway. — The  Ixuidon  and 

North  Western  Kaihvav  l_"ompany  has  sent  the  folloxviug  reply 
to  tlie  rrieniunul  ul  the  Liverpool  Chamber  of  Commerce  asking 
for  uu  Bceeleration  ot  the  express  train  Rcrvieo  between  London 
and  Liverpool: — '"  Ix)ndon,  March  "Jtitb,  lb*J'. — Dear  Sir — 1  beg 
to  inform  you  that  the  memorial  from  the  council  of  the  city  of 
Liverpool  and  the  Incorporated  Chamber  of  Commerce  of  Liver- 
pool with  renrd  to  the  cxpreia  ■enrice,  and  the  Jhrea  hotwwm 
that  city  and  London,  which  aeoompanied  ^oor  letter  o(  tho 
10th  inst.,  ba»  now  t>ecn  submitted  to  my  directon>,  and  I  ma 
desired  to  say  that  the  question  of  the  express  train  MTvioo 
will  continue  to  receive  their  most  careful  consideration.  I  may 
add,  with  refcreiu'c  to  this  part  of  the  memorial,  that  from  the 
l*t  pro.v,  one  of  the  afternoon  exprcasH  trains  in  cueh  direction 
will  bo  aecelcratod.  With  recard  to  the  fares,  they  are  at 
present  framed  on  such  a  moaeratn  basis  that  the  directors 
re>;ri  t  they  are  unable  to  -see  their  ivuy  to  make  any  reduction 
III  tlit'm  ;  but  I  may  say  that  the  Rocond-ela.'ia  return  fares  aro 
now  in  course  of  revision  on  various  portions  of  the  line,  and 
some  moditicationa  therein  will  siiortly  be  introduced. — I  am, 
Ac^(Signed)  J.  HooonoK,  Scontatj. 
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HOUSE   OF  LORDS. 

( Present— Tjord  Hprsrtr'll,  Tyirrl  Watson,  Lord  Axlibcmrtic,  and 
Lord  Morris.) 

roRTtl-nRITiGE  yiAlLWA"!    (L'Wl'ASV  f.   NOUTll    HKITIMI  nvlIWAV 
I  OMI'AS  V. 

TIlis  trnf  an  nppea!  from  an  ordrrof  (In-  Pi  r  rnni  I>i^•isilJn  of  the 
Conn  of  Sc5h!Qii  m  Srotland,  affirminc;  a  ]  u<lf;ttii/iit  of  the  Lord 
Ordinsrjr,  and  it  rauied  the  ijufstion  wheUicr  tbu  a,ppi;llujiti!.  the 
Fortlfbridjn  BmIwrjt  Compiny,  were  entitled  to  rccorer  from 
tile  North  Britith  Bailway  Compati}',  irbo  work  the  appelLutts' 
milnray.  tbe  rates  Mid  taXMMJMl*  to  nUMtof  tluitptiODMtr- 

The  lailwi^  crmaing  th«  Forth  hj  th«  TortihbriimB  *m  tne 
abort  line*  connecting  tho  railiray  with  the  Vipes  of  the  North 
British  Railway  Ckimpany,  extendinx  in  all  to  sbont  4  miles  in 
length,  were  ojM-iied  for  traffic  on  March  -kh.  18!»l>.  Since  that 
date  the  respondents  hnd  in  virtne  of  the  pravi<iian!<  rontained  in 
the  appellmrtf'  A  -Cxof  l'iir!*nm?nt  irorkrtl  the afipt-llant!*'  railway, 
and  had  nriiriVi  riLil  und  ki_[>t  it,  ii.cludiiig  tin'  t>ermanctit  wiiy 
npon  tho  I'd:-' li-l;ri  iHc,  ja  repair  at  tin  :r  nwn  fxpcnse,  but  the 
Tii)iin(<  o  nr  I  jiiid  iipkocp  of  the  stractUK-  of  (ho  Forth-briUjfe, 
and  all  parts  thereof  except  the  permanent  wt^y,  had  been  entirely 
on  dor  tin  control  of  tbo  alipellantsi,  and  the  bridKO  itself  had 
Imoo  maintaiiwd  and  k«p(  in  rep«ir  by  the  appL-Uants  at  their 
own  eipenae  nmier  the  prorisloM  of  their  Acta.  Since  the 
opening  of  the  uodeitaking  the  •ppell»nt«  bad  paid  In  the  way 
of  rates  and  taxca  in  respect  of  ittheium  of  10.8 13/.,  which  they 
now  Bonght  to  recover  from  the  respondents,  and  they  also  a»ked 
for  a  derlanition  that  rcopondentu  were  bonnd  to  pay  such  rates 
and  tuxdi  in  tlic  future.  Tho  Court  of  Sc^iiion  held  that  tho 
appellAnty  were  ulone  linWe  for  th"  rate"<  dnd  taTffj  niPiitiori'd. 
Hcr.c.'  'Iiff  proent  Bfijic  il. 

Lord  Hkr.'-ciikll.  in  citlUerintr  jadRmctit,  sfiid  tlnit  fli<;  wordu 
in  the  sUitutc  to  tho  effect  that  tlic  Nnrtti  Ilr.iisli  (  '  nupany  was 
to  b«  subject  tu  the  same  obli;(ation  as  ihit  ap|M.<Iliiukt  were  to  be 
taken  in  cOBDeCtioB  with  the  repairing  of  the  line  by  the  railway 
company,  and  vot  ib  connection  with  tbo  payment  of  rates  and 
t.iM  iHid,  therefore,  there  wa«  no  obligMion  imposed  on  the 
Ncrtli  Britiih  CtNopanr  to  pay  the  rates  and  taxes. 

The  othermUe  and  leanied  lords  eonearrad,  and  tha  Jadgqient 
«l  the  court  below  was  afflnntd,  and  the  appeal  disttitsea  with 


aUS£M'8  BSHCH  PIVISIOK. 

(Before  Mr.  Justice  Cave  and  Mr.  Justice  I^wnujcc; 

1  i;  '.r  i        SOI'TH  t-lsTCKX  lUILtt  .Vr  (  OMPAXT. 

In  ilii--  c:i«c  till'  'lefendant  company  appealed  against  a 
decijii'.n  of  0..  (  ouri'v  Court  Judge  of  Soutbwark,  who  had 
awarded  the  respondent.  Mr.  Pratt,  five  gninons  dani!ip"» 
for  injury  done  to  a  pun,  tho  value  of  which  exeecdi.d  l  ''., 
through  negligence  while  it  was  in  tbe  ciwtody  n(  defendants' 
sernwts  at  one  of  their  cloak-moms.  The  defendant  relied  upon 
tbetemu  print<-d  upon  tbe  hock  of  the  ticket  giTco  apon  the 
Tiayment  of  the  feeoitSdn  which  was  eharg<d  for  talcing  care  of 
the  article.  Amongsl  tbe  toridieiotiii  was  one  which  provided 
that  the  railway  company  would  not  bo  n-tMinsitdo  in  regard  to 
any  package  exoeedini;  the  valac  of  Vft.  .  !i;;t  tL>  County  Court 
Jud^;^  held  that  this  upplied  merely  to  the  land  ol  an  article,  and 
not  t  u  da::iage  through  tho  negligence  of  the  company's  Bcrvaiits. 

Mr.  Justice  Cave  said  he  was  of  opinion  thnt  thr>  judgment  of  the 
County  Court  Judge  could  not  \ir  Fupfiorti  ci.  '11. c  yjew  taken  by 
the  learned  Judge  was  that  tho  word  reajK.tksjIdo  sp^dif*!  to 
resnon.iibility  for  Io.hs,  and  not  for  damage.  He  ooidd  nnt  nL'ti c 
witQ  that  interpretation,  although  lie  thought  the  condition 
Bi|riit  he  nado  more  diatinct. 

Mr.  Jutioa  Lawxavck  oononrndt  md  the  appeal  waa  acsord- 
in(0jr  allowad,  bnt  wUhoat  eosta. 

CHANCERY  DIVISION. 

(Iktoiv  .Mr.  Jueitice  North.) 

THE  SOCIII  A^HIlAV   UKI'L  Itl.lf    r.   W  COMrAGXIC  FRANC U-HKL(i t  UV 

ciir.iiiv  i>f;  ptB  i)E  xuKii  bt  la  nErcBLKti'E  sro  aituic'aixi:  avd 

oTHl:ii>. 

This  w»t*  a  motion  for  an  interim  injunction  made  on  behalf  of 
ttii-  Transvaal  Govertimfot  n/ainnt  the  Fraiioo-ltelgian  company 
formed  to  carry  out  the  Northern  nuliray  ot  the  Trausvaal  . 
iMm  eons  of  motiey  had  been  deposited  by  tbe  companjr  in 
two  iMMdott  banks  in  the  joint  names  of  &n  lai«  repreaenta* 
tive  in  Europe  of  thoTntnsvrkal  and  of  the  compaiir  by  way  of 
security,  and  the  plaintiff  Republic  alleged  that  the  company 
-Were  intendinn  to  draw  uut  the  to&ds  foe  wrongful  application. 

XveBtnaUr  it  was  ccdmd  that  on  Ite  plalntias  giving  an 


undertaking  ar  to  damages  the  money  sbonld  be  paid  into  eonrt, 
and  tbe  banks  were  dismissed  from  the  action. 


g*ttrltamcntarp  ;^ttfc((igcnca. 

PROQBESS  OF  PBIYATE  BILLS. 
Third  Readings,  House  of  Lords. — Borrowstoonnem  Town  and 
Harbonr  Bill;  riydp  NarijfBtion  (Kxtension  of  Time)  Bill; 
Meraev  Dei  mid  llailiour  Hoard  Hill;  Caledonian  Railway 
Bill;  S't'ntli  ( 'iTpointinu  'I'rainwHy.s  Hill ;  T>ancashire  Derbyshire 
and  Efisi  llinlwiiy  Mill ;  .\?-i>in  Huihvays  and  Trading 

Company  H<\1;  .North  Pembrokeshire  and  Kisliguard  Railway 
Bill;  Vnleof  Clsmorgan  Railway  Bill ;  Crowhurst  Sidlay  aiM 
Bexhill  Rnilony  Bill ;  Liverpool  Corporation  Tramways  Bill; 
London  and  S,,ritli  Wi'storn  Knilwuy  (Various  Powers)  Bill. 

Third  Kcading.4,  Houm  of  Commons. — Epsom  Downs  Kxton- 
sion  Bailwaar  BM;  Gtaat  Bantem  BaOwav  (OMatal  fnwara) 
Bill :  areatRastara  BaOwi*  (N«ir  Lfaaa)  ffilti  Qtaa*  MbriteB 
Railway  Bill ;  Midland  and  Oraat  Hnrtliam  Jotat  Oommlttas 
Bill ;  Aberbrothwiek  Harboar  BlU;  Glasgow  and  Snnib  Weatam 
B»ilwiff  Bill. 

Saeoad  ftcadSiiigB,  Hbaaa  ot  Caaunnia.— HnmUsa  Satlway  and 
Pier  (ExiraaioB  of  Tinie)  Wlli  Bbomdda  and  Swnnaaa  Bar 
Railway  BiU;  Bnawny  Ptasangm'  Aiantanea  BUI. 

Lord  Iforloy's  Committee  of  the  House  of  Lords  has  posscd 
the  Yale  of  Glamorgan  Railway  Bill  empowering  the  company  to 
con<itruct  a  substituted  railway  at  Coity,  forming  a  junction  with 
the  Great  Western  Railwav.  I'he  Bill  also  extends  tho  time  for 
the  construction  of  the  ra;l>vay  that  wa^  aothori-rd  in  1889,  and 
authorises  the  creation  of  ii4,'HAi,'.  nddilionnl  hlmre  and  loan 
capital,  which  is  to  receive  from  tbe  Barry  Railway  Company  the 
same  gwantee  wbUdi  tbej  sow  giro  to  tho  oonpanj'c  aziaMng 
capital. 

In  re>;.ird  lit  the  ('w«c3  Iliirljour  (No,  !  i  !irid  (.'■jwcs  Harbour 
(No.  2i  loiU,  a  motion  haa  l.pi  n  H^^rerd  to  in  t!)c  llmiBc  ot  Lords 
lliat  tlif  liills  be  not  furtlivr  urocpedcd  witli,  iinJ  thiit  Ii'ave  be 
j;iviju  to  the  promoters  to  prcAfut  n  con.-oluinttd  Ildl  in  lieu 
thereof. 

The  LTnopposed  Bill  Committee  of  the  Uou>ie  of  Conintuii^  has 
pusKeda  Bill  reviving  and  extending  tho  powers  for  thcconatruO' 
tion  of  the  underground  electric  railway  from  CbariuR-cross  to 
Harapstcnd.  which  was  originally  authoriasd  by  Tisrlianant  in 
1896. 

Lord  Slorley's  Committee  ot  tha  Hnnaa  ol  Lords,  on  Tneaday, 
poMod  the  Bill  promoted  by  the  Gordetia  Oentnl  BaQway  Goni- 
panyt  Limitedt  for  powers  to  incresso  its  share  capital,  and  to 
vary  its  regnlations  with  re);ard  to  the  division  of  proSta.  ^ 
thi.s  Bill  the  capital  of  the  company  is  increased  by  •MHJ.'XHjf.  by 
the  crMltioii  of  10,0(XI  preferred  nharea  of  20f.  each,  and  lU.OOiO 

oru!  jircference  «hareJ«  of  '201.  each.  The  Bill  also  )>rovide« 
lliiit  'Jii-  ileficimcy  of  iiitercat  on  income  debcntun-  .•.im  k  for 
l(3i»o  and  is  lobe  made  good  "oat  of  thf>  profits  wtm-h  would 
otherwise  iipnlicable  to  the  payment  of  divirlrini..  "  .md  ti^.ii 
from  January  lit,  1897,  tho  luumet  payable  to  tbe  income  deben- 
ture Htockholdnn  shall  ba  at  Ihafalaof  5  par  scab  instead  ot  7 
per  cent. 

The  Caledoninn  Railway  Company  h««  withdrawn  its  petition 
against  the  NcH-burgh  and  North  Fife  Railway  Bill,  (he  last  of 
tha  group  committed  to  tbe  committee  of  which  Mr.  Henry 
Iloblioiue  U  chairman,  and  tlie  Bill  will  now  piocoed  as  an 
iittoppoaed  Bill  in  tho  Bmm  dt  Omuaons.  Tha  pronrntare,  • 
number  of  local  igenttemen  who  baliofa  that  the  ooath  bank  of 
■slic  Hivcr  T»y  is  capable  of  develnpmont,  proposed  running 
powers  over  no  much  of  the  Caledonian  Railway  syatem  as 
extends  from  Moncrieffe  Tunnel  to  Perth  General  Station,  and 
also  to  enter  into  «i;reemcnt.i  with  the  Caledonian  Company,  but 
finditisT  ?fni?  '.hr<t>  proposals  were  not.  BC*-fptalil<».  thp^'  iiiformpd 
th.j  (.■io.:!doninn  •  bat  they  wor.ld  >trik'.'  tlioin  out  of  tlio  Bdl.  mid 
ot  fijor^o  al'irr  a  n.)mmuni<-'ntion  of  tlmt  kinil  there  was  no 
rif  ;'e...'.itj'  to  contituie  the  of.po^itioii.  Tlie  |)riiiniiIrrK,  however, 
have  made  ari-augementa  iii  another  quarter.  Thej^'  have  con- 
.lented  to  enter  into  sKreement  with  tbe  North  British  Railway 
Company  on  ibo  bvis  of  getting  '26  per  cent,  of  the  receipts, 
which,  it  is  calonlatod.  eootinfentiy  will  yield  4  per  oenit.  «a  ^ 
capital.  Under  tliis  Bill  a  company  is  inoorponted  for  «on> 
structing  a  lailmyi  nearly  14  miles  in  length,  from  Abdie  to 
Kilmsny,  withasbort  line  at  Ix>gie,  and  with  junctions  with  tbe 
North  British  i<yHem  at  each  of  these  places.  Tbe  rompanjr  will 
bo  incorporated  as  "  The  Newburgh  and  North  Fife  Railway 
Company."  Th<>  Khnre  capital  of  this  company  is  fixed  it 
iMtl.iXHj/.,  with  r/i  (I  I  I.',  borrowing  powers. 

Tbe  Unopposed  Bill  Committee  of  tbo  Honae  ot  Commons  tn 
Monday  paaaad  thaGraat  Waatara  Bailway  (Oorawall  Liaaa)  Bill. 
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which  hM  ■IreodT  been  b&uctioaed  by  ihe  Hoa&e  of  L>ord»,  a  itho- 
liting  the  Urest  Weateni  Railway  CornpanT  tocongtnicl  f>  >invrt 
nilwttf,  12  miles  in  length,  from  Truro  t«  I«ew(nt»y,  thiu  plarmg 
HMqnajr  witfain  mtj  sccess  of  Palmoath,  tlMiiiMnl, and  Pen- 
MUMi  wid  Pkrnmportb,  6c.  Agne<i,  and  Swirriw.  TIm  tbne  given 
vttWa'wWcli  tooonitruct  thii  Milmy  is  flra  jeun. 

OBMiiftiaii  thut  mu  tbrMteoed  in  tbe  Boom  of  Gomnions 
to  tha  Bui  moniatad  bj-  tiw  LiTmtpw>l  8t>  HcImm  ud  South 
iMMtUi*  Milmv  OoniNMij  hsTuw  bMO  wi^idnwii,  this  Bill 
wfll  M<wr  pMiitMppvMO  tlmmiili  Tta  vaminiiif  rttfaa  in  the 
Boom  4f  OoMBMHu. 

The  opposition  having  failed  in  the  Houoe  of  Lorila  to  reject 
Iha  Great  Western  Bailway  (Bristol  LineR)  ISill  on  third  reading, 
Mr.  H.  C.  Richards  has  undertaken  to  move  Ui«  rejection  of  the 
Bill  when  it  comes  tip  for  second  readins  in  the  Honse  of 
Oommona.  his  objection  bping  that  th«  scheme  prop««r.i!  wilt 
operate  to  tlm  di-)ailv;»iit»f:«  of  the  Comniuiiitv  (jt  S!  :. 
which  pifiTs  nn  loinortAnt  iwrt  in  the  chahtAbtu  nurk  lA  t':.r 
harbonr  ili.otrii  t..  It  is  alleged  that  the  company  luxl  a'.r-'  uly 
pmotically  surrounded  th«  BlsCcra'  houMi,  and  thut,  if  the  liiU  l3» 
allowed  to  paea  in  ita  preeont  shape,  the  community  will  bo  out 
off  entirely  from  tho  neighbourhood  in  which  their  operations  are 
Bwinly  carried  on. 

Th«  Select  Committee  of  the  UouKe  o!  Commons  appointed  to 
«aand«r  tiM  Oitj  mmI  WMt-eod  Bailwnj  ■ehaaifl  mot  anin  on 
Mondny,  md  eonelndad  tiM  liMfrinK  ot  evidenn  tut  ImImII  of  the 
opponents.  Mr.  Alfr«d  Plowoll,  manager  of  tba  Miikropolitan 
District,  gave  evidence  {aopfKwition  to  the  scheM.  Tfae  Uistrtot 
Oompnriy,  ho  said,  wore  promoting  a  Bill  tO  oonetruct  u  line 
paeHitiK  under  their  existing  line,  from  Thrl'l  rmirt  to  the 
Mansioii-1  oime.  Tho  line  wf3«H  only  bare  one  intermediate 
station,  at  "'I'li  toria  or  Chariiitr-<  lof  i,  and  the  joomev  would  be 
covered  in  about  half  the  time  at  present  orcU|ii<-d.  tic  referred 
to  the  keennetin  of  the  omnibus  traiBc,  aasurtiuK  that  in  the  case 
of  the  Diiitrict  line  it  had  requited  in  an  annual  lo«s  to  tbe  com- 
pany of  from  .to.OOOI.  to  4'^|)l»l)^.  To  i«rn  u  dividend  of  4  per 
cent,  the  new  line  would,  ni  an  avomge  fun-  of  Id.,  liave  to  carry 
7t.900fiOO  pftMengcrs  ;  at  l|dL,67,fi0l».00O  p«><»enKer» ;  and  at  •2d., 
98,400,000  paMeiigpi's ;  yot  on  tho  corresponding  length  of  the 
District  (Ironi  the  .MunHicm-houso  to  Hammcrtnutb)  ool^ 
17,610,000  paysciigcrs  were  carried.  1'ntil  the  Centntl  London 
line  had  proved  successful  he  liold  that  it  wouUl  lie  premature  to 
Otmstrurt  any  line  such  as  the  preaent.  The  rommittf-e  met 
Miain  on  TIuirMiiiv  to  utv"  thfir  decision  upon  theBrompton  and 
I'lt-radilly-ciri  11"  Ii.T.l-.v:<y  Itilj  and  the  City  and  West-end  Rail- 
way Bill.  After  connuiting  in  private  the  chairman  (Mr. 
Woodall)  announced  that  the  committee  found  that  the  y  n  .iinli'.c 
of  tbe  former  Bill  had  been  proved,  but  In  the  case  of  the  latter 
Bill  the  committee  found  that  the  preamble  hml  not  been  proved. 
Tbe  Select  Committee  of  the  House  of  Commoi»  presided  over 

51fr.  SmbimI  HaMCh  M.P„  eonolndMl  eontklmtioa  on  Tneoday 
tbo  Bill  pronoMd  by  tbe  Omt  Vorth  of  SootUnd  Bnllway 
Oonpnny  seeking  riinning  powcrn  over  the  Hichlnnd  Railway 
OOttpttgr's  line  from  Elgin  to  InvcrneitH,  to  dauhlo  that  line,  and 
to  erect  a  hotel  at  Ballatcr.  Mr.  PemubB,  Q-C  .  in  winding  up 
tbe  case  for  the  principal  objector.',  the  Highland  Itailway 
CtimiJiiiiy,  lontPTi'lid  that  the  Bill  would  filch  the  traffic  of  the 
Jliphliiiiil  (  '  iiii|.miy  as  carrier*)  between  Al<erd<i'n  and  Inverness. 
It  wouUs  iw  ji  i  i'V<:raal  of  five  or  8i.t  d'-ci^itmn  of  Parliament,  and 
wonld  also  be  a  rever»ion  of  the  dc'  i  ii  ri  <.(  the  Railway  Com- 
missioners, which  was  the  most  importaiit  court  of  arbitrntora 
on  these  matters.  Mr.  Littlrb.  Q.C.,  summed  u|)  the  case  for 
tbe  promoters.  Mid.  uTtor  clearing  the  room,  the  cuiumilteo  found 
tho  praMnbIn  ot  tb*  Bill  noi  praved.  Connaol  pointed  ont  that 
aartain  poHioiia  of  tha  Bill  were  tmoppoaed.  Tba  CnuBHiir  laid 
Ihut  tba  decision  of  the  committee  did  not  apply  to  those  claneies. 
Aa  Bin  was  again  considered  on  Wednesday.  The  clauycsi 
nlating  to  tho  erection  of  tho  hotel  at  liallater.  the  joint  erection 
of  a  station  at  Elgin,  the  conversion  of  their  ordinary  stock  into 
preferred  converted  ordiujifv  sti>.  l,  m.d  ilt  fiTred  ordinary  stock 
and  tbe  put'i!};^  of  fireat  North  Unilwuy  (  ompany  otfieials  into 
the  station  lit  l'i'.  ciiie.-<s  wi-r<- tiii<i'iis.~i'.i.  'I'tvi;  committee  passed 
tbe  clanae  n-UiiiuK  to  i  In-  i.ot<'l  ni  D.ilhiicr.  the  clause  relating  to 
tbe  erection  of  the  station  at  K1i:ir>  v,  >\^  withdrawn,  the  placing 
of  (Ireat  North  ofiicials  at  Jnvcrn'-H.-  was  not  pressed,  the 
deeision  of  the  committee  on  tbe  previous  day  covering  that 
MiBlt  aad  tha  oanvanioa  af  atook  oiaaasa  wara  piwsd.  Tba 
Bin  aa  aiundsd  waa  erdared  to  be  teipartad  to  «ha  House. 

Tba  Cnopposetl  Bill  Committee  of  tho  HmiM  ol  Commons  on 
Vbandaj  paased  the  omnibna  Bill  of  the  London  and  North 
WaaMm  Batlwsj  Gon^iany,  which  aatborisea  tha  coDstraetion  of 
ikoat  99  chaina  of  new  linea  in  Watford  and  Btckmans- 
VOttb,  and  sanctions  other  powers  of  a  minor  nature  affecting 
flaad^  footpaths,  and  tfae  acquisition  of  additional  lands.  The 
awa  oammittoe  niao  paaaad  tba  Bill  empowering  tha  Korib 
W«iliinOMnpaivtowlnnBda^fDoipatha,aad  «Uiar  w«A*  ia 


cnnn«c»ion  witii  tbe  Chester  and  Htilylit-mi  Kjul»ay.  .No  r.ew 
rii[>j|ul  is  BUtborised  to  bo  raised  by  liILlt  nf  '.hi  «e  Bills. 

Lord  Morlcy's  Committee  naaaed  ou  Thuitiiuy  the  Bill  incoi^ 
panting  the  Lincoln  and  East  Coaat  Railway  Company,  aad 
tranafnrins  to  that  compHiy  all  the  powers  gmniad  to  .Iha 
Lancashire  Derbysbira  and  Baat  Coast  Bnlwrnv  Oaupany,  tor  tba 
conatrnction  of  rMtways  between  the  Citj  oT  Iiinooln  and  the 
Sast  Coast,  including  the  widening  and  improvement  of  tha 
Snttonand  Willoughby  Kailvtuy  'Die  Bill  also  transfers  to  the 
company  the  undertaking  of  iln-  North  S?a  Fisheries  (East 
Lincolnshire)  Ifarbonr  and  Dock.  Tfi''  f  huf  i  npital  ot  the  incor- 
porated c'jnipiiny  h  fixed  at  1,'/ <",<>>><.>! .  wiili  (lower  to  borrow 
SOO.OiX','. 

Tht!  Uoyal  A'fepiit  was  givei  on  Tbunxlay  to  the  South  York- 
shire .function  Kuilway  (Abandonment)  Bill. 

Tho  Earl  of  Morley's  Committee  on  Unopposed  Bills  on  Tbora- 
day  considered  the  Vale  of  Eheidot  Bailwagr  BilL  With 
slight  modifications  and  tbe  inaarmi  of  an  agreetneat  with 
tha  MaoelnaKr  and  ShafBeld  Company,  tbe  measure  passed  tho 
CoumittM^  and  waa  ordered  to  be  reported  for  third  reading. 
Tlie  Chairman  roinnrkcd  that  tlie  railway  would  not  be  a  light 
railway  in  the  exact  sense  of  the  term. 

The  Barrv  Railway  Bill  will  be  tii5i.  ii  I,y  f  l.c  S<  !,  .  t  r,,mnii;teo 
on  May  lltli. 

!  II  th<^  House  of  Commims  yeaterday  tbe  Cbaring-cro^s  Evuton 
iinil  lliiiijp>cea4  Bailway  Biil  waa  ooDaldarad,  and  ordandte 

third  reading. 


STASDIH&  ORDERS. 
In  the  House  ot  Lord*  on  Thnrf.iuv.  nu  the  motion  of  tho  Earl 
of  MoKi  KV.  (.'hairman  of  Committees,  itivi...  npji-eed  that  Standing 
Ortitirs  Nl!^  S2  and  93  be  snspendcfl,  and  rhar  th.  tuiu:  for 
depomtiiig  {tetitions  praying  t^i  lie  hcaril  uKHtiist  Private  and 
Provisional  Order  Cr,nfirmation  Bills,  which  would  otherwise 
expire  during  the  adjournment  of  the  House  M  Koster.  be 
vxtendad  to  tna  lint  on  which  tha  Houaa  abaU  ait  aftar  tha 
recess. 


LAKCASHIRii    AjND    YORKSHIRE  RAILWAY 
SERVANTS'   PENSION  FUND. 

In  tho  House  of  Cammoiifi  on  Morul.iy .  on  the  order  for  the 
conyiderstioit  of  thu  l.aix  usliir.- .iTid  >'iirk-ih i ri-  Hiiilwiiy  Bill, 

SirC-  Ull.K)  tniiM  ii  to  aitu-u.l  clHUxe  ii'  b>'  adding  thy  following 
subsection:-  i-i  So.  tions  2"  and  "iJ  of  the  I'rii-ndly  Six-ietiea 
Act,  Wh).  ami  luuob  of  section  28  of  tho  seat*  Act  ss  relatea 
to  th>  sending  reports  and  abattncto  of  Taloatiooa  to  tha 
ngistrar  hbatl  apply  to  tiw  fimd  aa  it  It  waia  a  rogiitaind 
friendly  socictjr." 

Mr.  UAUAV&T  haviBg,  oa  baimtf  of  tha  pramotan,  aeoeptodtha 

amendment, 

The  amendment  waa  agned  to,  and  tha  Bill  waa  ordetaa  far 

third  reading. 


RAILWAY  A88SSS0RS   (SCOTLAND)  SUP££- 
ANBUATION  BILL. 

In  tbe  Konso  of  Comn!oii>  on  Monday,  on  th?>  motion  thai  this 
Bill  be  i-caid  a  second  tirrn-. 

Mr  <'a!.i>WI»).I,  said  tfmt  in  .'-^rorlund  th>'  r^iilwnv  n^-srshar  was 
in  till-  [)i'i'io  i.lI-  (iosition  lii;i'.  viloUt  hi-  hud  to  holii  tho  biilunCO 
evenly  Ijoiiyi-t-n  llie  niilway  i  i'inpuny  uii  ttie  one  hand  and  the 
local  aulhvi  itii  s  on  the  other  in  ilio  matter  of  rating  asseKsments, 
his  salary  was  paid  by  one  of  tho  parties  interested — vix.,  tbe 
railway  comrmiiy.  The  objeat  Of  this  Bill  waa  W  giTaa  avpar^ 
animation  allowaitce  to  tho  asaBaaar.  which  waa  amb  to  ba  paid 
by  tba  laiiwny  coapajiy.  altbongb  tha  amoant  to  ba  paid  ma  to 
bn  detaroiined  tae  Secretary  for  Scotland.  Wilb  ragayd  to 
the  <|ne.stion  of  the  assessmeuis,  there  was  probably  not  mneli 
risk  or  danger  to  either  of  the  two  parties  in  conssqnenee  of  the 
salary  of  the  as-iessor  being  paid  by  the  railway  roropanv ;  but  in 
dealing  with  the  quei^tion  of  superannuation  they  aer-  troii  hiiii; 
npoti  dflii-ntp  (.»?"'r;nro-i.  An  B«<os?nr  wo>i!d  krsow  th;d  lit  Kome 
tirriL-  111-  vv;iiild  hf-t  oin.'  rntitli'ii  lo  ii  ^o  |i"riiiiiui;il  !■  .n  iilh;Wrtiice, 
and  thcriiiorc  it  would  i»e  to  bit>  interest  to  k«*<-p  irietidly  with 
the  party  that  paid  hia  salary.  Notwitbstunilitig  that  tbe 
amount  of  the  superannuation  waa  fixed  by  tho  .Secretary  of 
Scotland,  another  reason  why  be  should  keep  fi  '  ridly  with  the 
railway  company  was  tbst  the  company  was  tbe  on  ly  y-uny  likeW 
to  object  to  tha  aatiant  toad  by  tbe  S«>cretary  fur  i^cotlaoo, 
booaiise  the  Treasury  ware  in  ao  way  interested,  and,  therefota* 
ware  not  consulted  in  tbe  raattar.  Conseqnentiv,  they  would  put 
Ml  aasei^sor  in  a  very  awkward  position  in  deciding  upon  assess- 
munl!«,  as  it  would  be  in  hit  own  interest  to  lean  to  the  side  of 
the  company  and  against  tbe  local  authority.  He  o 'jo.  trd  to  a 
tnilway  oSiciat  being  placed  in  sncb  a  ptMitiou  that  it  waa 
poMrihla  that  to  night  he  inBaaaoad  to  tlM  oaaalina  of  Ua  dafy. 
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It  mm  »  wrong  principle,  to  begin  wilib,  tiwt  tba  SHMaors  should 
t»  ImU  bjr  (ha  railway  compMiy,  bat  he  tlnmght  it  was  still  worse 
to  mpoee  Ibet  the  sapenuinaetioii  ■booU  be  p«id  by  the 
railway  companj.  In  hia  opiniom,  the  Bnperannnation  should  be 
a  charse  upon  the  Imnerial  Esoheqaer,  which  would  be  a  more 
bagatelle,  eyen  if  Sootiand  had  to  pay  U.  Bnt  hf.  was  atill  man 
Mixiou*  that  an  aMe^.'^or  slioiild  in-  in  iv  position  oi  abaolatoinda- 
ppTnlenc<*  as  pppnrdert  both  tlui  piirlii/s  ii)lorr>sto<i. 

'riie  1/1  HD- A  i'\o>  \Tr.  KHul  liiM  tlio  Bill  wns  »  vorr  bhort  and 
simple  01111.  Its  only  oliit^cC  w»g  to  provide  for  h  rptirinf^  iiUow- 
aiice  lo  the  iiwvssur  of  rtkilvravs  in  Scotlsnd  and  the  other 
officers  undor  him.  There  was  really  nothing  iu  the  conaidera- 
tiin  whioh  had  ban  ngad  by  the  boo.  member.  Bm  oiidtntood 
fhac  tb*  wgUDMUliM*  that  ft  woald  be  a  pity  to  crMte  m  bias 
hf  tbt  feet  tbat  (be  pay  or  peosion  wa«  paid  br  one  of  the 
partiilL  Tbe  bon.  member  spolce  as  if  the  aasensor  bad  to  adjadi- 
Mte  batmen  the  railway  and  different  parishes  throogh  which 
IIk  nrilway  passed.  Tbe  asaeasor  did  noihiug  of  the  sort.  His 
fonption  wR<i  to  valnn  ths  ■wJiolc  of  the  railwaj-,  and  tlien  allocailc 
betwoen  tlir;  different  parisfieM  ihi:  proportinn  to  wliiiOi  eiwli  wsts 
eDtitl«d.  In  each  county  in  Scotland  there-.  wii»  an  a^sMisor  wtio 
Riade  up  the  valuations  which  were  used  fi>r  tfie  ptirjKi^cs  of  tlio 
Taluation  roll,  hut  that  officer  had  tiothing  to  do  with  railways 
and  ^■r^rlftl^  i:i  .'■collruid.  'I'lie  lion.  tnomlxir  liml  xjiokcii  iis  if  it 
would  he  desirabie.  in  fais  own  interest,  fur  the  asstwiiur  lo  make 
IrkBda  with  tb»  nilwaj  companiaa:  bat  h«  would  point  out 
tlttt  tha  aaaasior'a  ealaiy  waa  not  (bud  by  tba  railway  companies. 
Tbe  mlary  was  fixed  by  the  Treasnrf.  In  tbe  same  way  tbe 
aDperannuatiou  allowance  necessarily  bong  upon  the  amonnt  of 
tbe  salary.  Therefore  the  qoestion  did  not  come  within  the  pur- 
view of  the  railway  companies  in  any  way  whatever.  ('Miear, 
hear.'"     "         " "  -    -       .  - 

foil  on- 

Valnatiiin  Aet- 

Mr.  ("klvili-F.  said  tliat  the  Bill  raiie^l  a  very  important  (|Uc'-stion 
for  ttio  loc  iiiuhorities  w  iicoU^uid — wbetlier  those  important 
ofliciniv  should  be  iwid  out  of  the  Imperial  Excbaqoar  or  ty 
one  ol  tli«  purtiee  interested  in  the  subjeots  valued. 

The  Bill  wan  then  read  a  second  time. 


")  Tt  wnald  ba  quita  ont  «{  plaoa  in  tba  praaant  Bill  to 
r  ai^y  otfier  linea  than  tbaao  alraa^'^  laid  dowm  tbe 


flfXMiOVDIIft  OS  THB  VmUMUm  MSLWAIE, 

Ibi  tb*  Hiai«a  «r  Oomuna  oa  ItoBidiTV 

Xr.  Wm  aakad  wbelber  the  President  of  the  Board  of 
Tndv  4onU  take  any  steps  with  a  view  to  the  prevention  of 
orerorowdiD^  in  the  carriages  of  tbe  Metropolitan  and  Metro- 
politan District  Bailwaya. 

Mr.  Hamu  sv — On  a  previooi  occasion  my  right  hon.  friond 
infornnid  tlic  hem.  member  that  thcrp  is  no  proFisjim  intHctinR  a 
punikltv  on  a  railway  company  for  overcrowdinfj.  It  is  very 
difiiuuU  to  prrvotit  paj^m-ngt-.m  who  are  anxious  to  Ntart  on  their 
joumoy  froin  entiTitig  ono  or  other  of  tlie  many  carriages 
which  compose  a  train.  The  Board  of  Trade  have  no  power 
in  the  matter.     They  iear  that  they  caiiuut  add  ftdy  thing  to 

flomnBK  mvAXi  bol  tsodovas. 

In  Aa  Hona*  ct  CkMmana  on  ^nadar* 

Mr.  Tuounriuii  aaked  the  First  Lord  of  tbe  Treasury  whether 
ho  oould  give  an  assnrance  that  tbe  Bill  dealing  with  private 


Bill  procedure  in  flnoti— d  wonld  ba  intnidaaad  dming  tha 

'    "  .  ■  to  bo  M» 

mtrodu<%  it. 


preeent  aesaion,  nnd.  if  aa^ 


Mr.  H*ir<n-R — 1  can  crive  no  pledtjo  wb?n  it  can  be  intro- 
but  the  Hef>teh  (Itfife  have  r  T!iI1  yirrpared  OB  the  subject. 


WORKMEH'S  TEAISa. 
In  the  Hoose  of  Commons  on  Tuesday, 

Captain  Xf:i|iTr>\  asked  the  President  of  the  lJo«rd  of  Trade 
whether  it  huH  t>i>i  n  l>roilght  to  hi.s  notice  that  prcHt  inconveni- 
ence is  cuperiericed  by  workmen  eng-iRO^i  in  the  buildine  Iraden 
owinj?  to  come  railwav  companies  failing  to  euinply  with  the 
Cheap  Trains  Act  of  IVU^i ;  and  whether  he  will  use  his  influence 
with  all  railway  companies  to  cause  them  to  piwido  on  oupla 
aarvioe  of  workmen's  trains  up  to  8  ».m. 

Ibv  SUimvr,  npfarioic  to  tho  outoiaa,  laid  tho  attaiiliaa  if 
«»  Board  «(  ISwiaWhoeB  dlnelod  to  tho  wa^eob,  and  tbo 
railway  companies  have  be<m  requested  to  furnish  a  retnm 
■bowing  the  workmen'u  train  acoommodatioii  on  the  respective 
When  the  information  it-  received  t!ie  t::attcr  will  bOTO 
tion.  Tlie  Board  of  Trade,  bowi  ver,  ciuitio;  malca OOJ 
1  Ord'T  as  llie  f|nestioTi  seemfi  to  cunte-ip'Mf^'. 


POR'rUMNA    DERELICT  RAILWAY. 

Til  th'j  Hiiiise  ot  Coninior.s  on  WtdtH't-iiay, 

Mr.  Preuj  asked  the  Chief  SecreUry  whether  he  was  aware 
~   ~  and  f^uwt  BaUwigr  coat  orar  100,000<. 


to  construct,  and  whathar  tho  Oomimaaiwonld  give  a  grant  ot 
37,<XIQL  to  roitqiiip  tho  Una  ud  doar  it  ot  inonsibraoceP 

Vr.  O.  Bauoob— I  nadontand  that  tho  oook  of  construction  ol 
this  line  was  80,0001..  of  which  12,0001.  was  advanced  by  tbe 
Public  Works  Loan  Commiaaionera.  I1iis  loan  has  never  bean 
repaid.  I  have  already  informed  the  bon.  gentleman  that  in  no 
circumstances  can  the  Government,  under  tbo  Act  of  last  year, 
eontribnti"  more  than  half  tbe  cost  o£  reoonstmuting  the  line, 
which  has  been  estimatr-d  at  i+.i-tKi/. 

-Mr  >l>'st.v — -Mav  1  ask  tbe  right  ban,  gemtlomaB  whether  he 
propoi<.<.-<  uj  makv  a  .stataMofe  BO  to  tbo  wkwtMaa  af  ~ 
million  under  the  ActP 

Mr.  a.  B&uomH-I  hopo  to  ' 
Irish  fiatiaulan  eoma  on. 

Ur.  Hciut'-Baion  Eaater  f 

Jb.  &  Biuopa— X  cannot  say. 

Mr.  IfAUHCB  Hkalt— Is  it  a  fact  that  baltoo  ^  hto^WM 
paaiod  at  all  Am  Govemmen  t  were  prepawd  to  BMho  a  gCMfef 

Slr.O-.B*l.W)i:«— Ye!-.  I  think  tbnt  win  no. 

RAILWAY   STATION  CABS. 

la  the  Hmise  of  Commons  on  Tharaday, 

lir.  LmWb  asked  the  Home  Secretary  whether  he  had  yet 
reoaivad  any  answer  from  tbo  railway  companiea  with  regard  to 
the  new  proposals  niibmittcd  to  him  by  the  Aonoeiatioo  of  Cab- 
drivcrji  uiid  IVoprittora  in  tho  metropoli*,  with  a  view  to  tbo 
b^ettlenioiit  of  the  privilecP  finpntion  ;  and  whether,  in  view  of  the 
jirobnble  I;irgo  miniber  of  vi.iitorB  to  London  daring  the  ensuing 
aea^un,  he  would  endeavour  to  arrange  a  coofeieaea  between  tha 

partien,  with  a  ^  ioW  topuHlBBaB  aWtol 

in  tiie  business. 

The  Hom  BMBRur  aaid ha  badi 
the  subject,  bot  aflor  canfid  aaBnatiaBtka md  9m»  to  i 

elusion  that  they  afforded  no  probabk  baaia  of  aoattlement.  II 
be  saw  any  indication,  whioh  HO  Bwitliad  at  ptaaiwt  he  did  not, 
that  such  a  oonfereaoe  aa  tha  hoB.  uwmbwr  aWBt(**<^  woald  ha 
aocepteble  to  both  parllaa,how««dddoof€t7th&iKto  hia  povar 
to  fMiUtata  it.   

TBS   UaAfiJDA  RAILWAY. 
In  the  Ho-jBo  of  Commons  on  Thursday, 

Colonel  Williams  ««ked  the  TTndpr-Hecrcfcary  for  Forwiim 
Affairs  if  he  conld  state  what  progrfSR  wa«  l>eing  ma  in  ^■'■^ili  lii;- 
Uganda  railway,  and  if  any  portioD  of  it  was  already  open  for 
traffic ;  and  whailit  WMaiitlo^^ttatttaidiOlaUaawodlba 

fitiislied. 

Mr.  OCMOS  was  understood  to  Kay  that  the  rails  were  laid  ft»r 
nulos,  the  line  sketched  out  for  (40  miles,  and  tbe  gonenl 
alignment  fixed  for  nearly  480  milaa.  ISiaiahadbaaBaReoddaal 

tbe  iabooiwo,  and  a  gawnl 


ot  general  ill  health  among  _ 
aeaooa  had  haaa  oatporieaoao,  hot  these  difncultics  bad  been  to  a 
great  «ilaBl  aarmooiilad.  It  was  too  early  to  enter  upon  any 
nirooaat    to  tha  aatica  line^  which  would  be  ovar  870  BilaB  to 


mm  flBsyiCB. 

Tn  tbe  House  of  Lords  on  Thursday  the  Earl  ol  Abra*  i 
)i«r  Majesty's  Government  whether  there  would  ba  any  objeelioa 
to  lay  OB  tho  table  of  the  House  oopies  of  tbo  reports  in  conse* 
ipMaoo  ot  which  it  haS  been  decided  to  eatjkbii»h  a  line  of 
rtmmtn  betwooa  Belmnllst  and  tho  libnd  of  AcbilL_He  bad 
be<-n  uuabb  to  flad  o  loaaoa  lor  1 


Hteaiueri:. 

Lord  Cnijsi>  Miid  the  e.staWiBbmetit  ol  the  lino  iv;i.  ii  it  t>aeed 
upon  reports,  but  was  decided  on  alter  full  inquiry  made  on  tiM 
spot  into  the  wlioli.'  circnmstancea  of  tho  caoe> 
tiierefore,  no  naperx  t^i  lay  on  the  table. 


WATERFORD   DUM&AR7AF   AND  LISMO&B 
BAILWAT. 

In  tho  House  of  Commons  yesterday, 

Mr.  T.  M.  HauT  asked  tbo  BaoratiirT  to  tha  IVaaaaiy  d  ha 
conU  state  in  what  form  and  at  what  ttto  tho  Great  Soothera 
aad  WoatMTB  Bailway  Company  made  an  offer  to  purchase  the 
WatorKord'and  Duugarvan  Railway,  and  was  the  offer  made 
thron^h  tho  Board  oiWoriis  ;  were  th^  officially  informed  that 
tbe  railway  was  in  sneh  financial  embai  laiwiucut  that  it  oould 
not  pay  the  interest  Ana  to  f  >ie  Tresptiry :  and,  had  the  Qreto 
Southern  and  Western  lUilway  Company  any  alatotaij  pOWai? 
to  make  sneh  an  nfTrr,  or  fulfil  it  if  aruepCed. 

Mr  H  vNi'i  siY— All  iiff-'r  of  l-JO/HMiL  was  recently  made  to  the 
Burird  of  Wurk'K  piiii  liat-c  the  interest  of  the  Treasury, pS.tWOi. 
of  Ciipilal  and  arrears  r  f  interest,  I  do  not  feel  justified  in 
stating  from  whom  the  oiler  came  without  the  consent  of  tha 
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ISB  BAILWAT  VDfES. 


ROYAL   SARDINIAN  RAILWAY. 

Tvl':  11,1  , 

The  capital  account  December  lUst,  ISK.  shtiwa  a  total  ezpeoditaro 
(  iicladiac  VKMH  lin  on  stores)  of  81>I0.7!)»  lire.  The  caeeipts  have 
bMD:— OrdiBMy  •h«i«a,  lO.ooo.tMO  Ure  (lew  isn.uoo  lin  dntrn);  pre- 
fmooe  (hania,  5  per  o«nt.  (entitled  to  partieipat*  is  WUgUu  profita 
Iwrond  5  per  cent,  on  ordinar;).  15,000^  lire  (laa  U^jDOOummwn); 
oUigationJi,  57.003,72S  lire  (leaa  2.S;5,9S1  lire  drawn). 

Kevin  I  E. 

The  total  traffic  and  aundrj  roovipi)  (ni'i  of  taxe*  and  «tamp  dntx)  for 
the  *eu  1866  amounted  to  I,i2»;i88  Iit«  ;B«nin>t  1,625465  lire  in  laaS). 
«feMk|»«tlh  tto  UoiMWnl  mniBtM  of  Ura.Ui«  Oovern- 

uMtt  aOowaaM  for  woiiiDr  tMliOM  400,15*  liT*.  int«re*t  on  depouU 
and  itiTestiD«nt«  IISLSOS  lire,  g»TO  a  total  reTenup  of  s/iS-i.ain  Urn. 
Working  expeDsee  abeorbed  1,712,444  lirei  renewal  fund.  ^I'i  'XM'  Jiru; 
tairw.yWyf  lit^i  interest  on  obli«ationii,  4,007,317  lire;  rt>deiupti<jn  of 
•UtottOUW  461,900  lira  i  p(«miam  on  gold  and  commiMion*,  13H,255 
Ml*!  tMWt  »  unAt  balaiiM  of  1,085,886  lire.  Of  thii  profit  1 ,880,625 
UN  vaa  apfwopnated  to  the  payment  of  a  5  per  cent,  dividend  on  both 
tt«  aidlMCT  and  jtrefet 


 I  CHIMKJ 

ahATM ;  81,394 1Ir»  (Maf  5^r  o«nt.  on  the  jmt'»  pittflt*)  waa 


to 


feiVDCo  ahares,  and  to  the  aiuortiiation  of  150 

bar  1  per 
Jalylut 


DgSpei   

at  of  the  baluM  «f 


r«Mr'«pittflt«)  waa  pUc 


the  rcpt'T-vc  fund.  Oul 
cent.  IB  t<j  be  paid  on  both  ordinary 
amt  aa  balance  of  divM«od  for  189% 

nie  raport  itatn  :— 

"In  conformity  with  the  reoolntion  paned  at  the  rxtmordinar^ 
genenU  ituM-lini:  <tf  Ow  whiinrUoIiiorH,  1h»-U1  on  Xi,.TfinlM'r  *jith,  \A*t>, 
a  formal  cuntract  wa»  siRtiod  on  December  UHh  foliowinu  by  which 
the  company  for  the  socondnry  line«  of  Sardinia  transferred  and 
«aded  to  this  company  the  coastruction  and  wnrkini;  of  the  branch 
lio«  of  railway  from  iKWian  to  Hcint«iHini,  with  nil  tin' '  hliipttionii  nnd 
nyhti  attnohod  tbcr<-to,  nnd  arising  from  the  con'  <'!ii>ion  granted  t-o 
tltam  on  July  2Sth,  and  approved  by  Koyal  Decnw  of  Augoat  lat, 
tSBf  A*  Mon  as  we  receive  the  OoTemment  UMOval  of  tbia  eoatneW 
vhidi  «•  «spact  (hurtly,  wo  ahall  cummrac*  tt*  CMUbmctiaai  of  th» 
Uaa  ud  oompkU  it  with  all  posaible  ipaed." 

Jimerican  A  Hanabian  ^allxoa^^ 

QKLBL  TRUNK  Of  OAVASA. 

In  ttio  Dominion  Uouiw  of  CommonB  on  Wednesday,  the 
Oppotitiou  (.'IjatlcuKcd  the  right  of  the  (iovemnient  to  withhold 
the  information  from  tin-  Ilou-ie  tluit.  as  stated  »t  the  lialf-yoarly 
meeting  iu  London  hy  I'roaident  WilRon,  tlie  OoveniuK'iit  had 
arranged  with  the  Griitui  Trunk  RailwHj  ( '(jnipaiiv  to  make  ilinm 
a  Wge  grunt  of  public  luomy  in  consiileralion  of  tin-  lurinitig 
powBra  given  by  the  Grand  Trunk  Knilwiij-  to  the  Intenoloiitul 
jUihrav  over  the  Victoria-bridge  i>i   Mun;r«*L  Ur.  Fu»teb 
nbakea  the  Itinintor  for  •llowiug  impurtuut  news  to  gain 
imUioity  before  the  Varhmmtal  GmamOm  wm  mriaed  oT the 
anwDeDt  which  had  been  rMclnd.  Hr.  H.  O.  Bum,  HiniBter 
«rXulw»ys  and  Outtla,  nid  th«t  the  manKementM  were  not  vet 
.joandiidcd,  although  Sir  Cbftrlaa  Wllaoo  might  feel  warranted  in 
Mnmiog  thai  they  were.    The  matter  wan  atill  under  ncgotia- 
tiOD  between  the  Grand  Trunk  Railway  and  the  Governmetit.  It 
miflht  bo  that  the  arrungcmentH  would  rome  to  nothing,  hut  aa 
the  negoliutionii  stood  the  Guv<!rnnitnt  did  not  fcol  juatiKcd  in 
making  a  partial  statement.    He  iv-Huriti  tlin  IIciiisn  that  nolliing 
would  t>e  (Iniic  tlint  would  not  be  Hubjfct  to  the  siiiii  tioti  of  Pnrlia- 
ment.    Sir  Ciliki-ks  Tippeh  aaid  that  the  Govurnrncnt  had 

5ht  to  give  to  private  individuals  or  companies  information 
mm  withheld  from  Parliammt.  A  atateroont  like  that  of 
Sir  Cbwlea  Wilson  might  affect  QmndTrank  atodcibaod  il  (ha 
iia  failed  then  the  good  nama  of  Canada  would  ba 
If  the  Dominion  Governinent  were  in  a  poeition  to 
I  from  the  negotiationa,  tlwn  Sir  diaries  WiUon  was  not 
warranted  in  making  hia  atatemont.  If  the  GoTernmcnt  were 
not  in  a  position  to  recede,  then  ParliamtMit  should  havr  know- 
ledge of  tho  nngotiationn.  Continuing,  Sir  C.  TupfHT  )<Bvrrely 
Brraigtii'.l  tli,.  (iovornmrnt  for  witlilioUiiiig  tl  ''  jirrM  iitn-inn  of 
the  TantT  liiil  uutil  ;if(<  r  iho  .N'ovn  !?coliu  proviiicml  elections  on 
the  SMtli  itist.,  ill  orilrT  rlmt  imy  change  in  the  eoul  dutits  in  ilio 
tariff  might  not  iiiducncc  votcis.  Mr.  Fiklulsg.  Minister  of 
Finance,  aaid  tha'  if  Sir  CharUa  Wilson's  Ktaieinenl  iullucneed 
the  atock  market  in  Loodon  the  Government  of  Canada  were  not 
niponatblau  TbamMtwwMOMMlelybetwacnthairoaidKHitof 
dM  Ontid  Traak  VnShnj  muA  tiw  rtocfchoadera-  HaiMtod 
liatiou^vanrhi  moh  •  pontiao  that  ao  dafinila 


Oroas  eoniiw*—  

Operating  expenses   

Ni't  rnrninifi*  

Operating  charsas,  taxes,  nmtala.. 


■  ■MM,-,— ,■■'•< 


137,380 

Net  npentiait  inoema  ~.  |BiiBT0,S17 

Miscellanoous  income,  noikindadiblf  land  aalea   129,350 

Total  net  income  |S,80IUW7 

0(>eruting  expetntes*  from  September  1st,  189t^  inoladingapro* 
portioiiote  purl  of  estimated  taxes  and  nil  and  tie  renewals  for- 
the  onmnt  flaoal  jsar  of  the  now  oobmbit,  beiaK  tan  iwiatfaa  to 
Jnly  lat.  1897.   

OAWkVtkn  PAoma 

TheanBoalflaasnlmeetiBgwaahaldatMintnal  emWediMa* 

day. 

President  Vax  Hobni;,  in  moving  the  adoption  of  the  report 
and  accounts,  referred  to  the  supposed  discovery  by  a  LotMoa 
financial  journal  thuttho  outstanding intcreellijtbilitiesouJaDaafy 
lut,  as  shown  in  the  bulancc-sheet,  were  understated  by  something 
like  $l,tMiii.i|i».  the  fcrond  htilf-ycur's  interest  ou  the  dcbculuro 
stix'k  not  being  Hbon  ii  ii-,  lie  pointed  out  that  the  debenture 

stwk  interf  Ht  was  iilwiiyH  piinl  hy  chcipie  in  .Tunc  and  in  Decem- 
Int,  wliilii  [la- !'ou[>oiin  rc[>i-t  Heiitui^;  the  bond  interest  due  on  July 
Ist  and  Juiiuury  lat  were  jmid  on  presentation ;  con.set)Uently,  the 
biilanee-sheet  on  January  lat  must  treat  the  debenture  interest 
as  paid  and  the  bond  interest  as  payable,  and  no  change  had 
been  made  ia  the  Mthod  of  acaliag  with  these  nwttera 
in  the  helaaeeehest  from  tha  baigtaaiag.    The  Frssidant 
further  pointed  out  that  the  oaneBl  aeooaaft  p^jpaUe  waa 
set  off  by  the  station  balances  aad  earroat  aocoaala  receivable, 
aad  tlnit  the  surplus  earnings  on  account  were  represented  hj 
aearl  v  :<:  :.i  m>,iXh.i  cash  in  the  bank  above  the  charges  dae  and 
Bccrueil,  and  that  the  reinuindcr  of  this  account  was  repn-sented 
by  a  lurge  e\ee-<H  on  tlie  tirst  mortgngo  bonds  of  llie  Montreal 
and  Atlantic  and  tin-  Diilulh  Sufwnor  and  WrEtem  Hailwuys, 
held  aguioKt  advanei-s.    T:.'-  jh-o-kIi  i'.'  tin  n  n  ft  :n  d  to  lliu  ciecl- 
lenl  condition  of  tbi'  proncrty.  vrhu  h  pointed  to  a  very  largo 
•■ikvuifj;  111  If. I'  nuiiiiteiiBiiee  of  wny  and  tlif  ecwt  of  transportation 
HMulting  iroin  ibo  improveiuenis  made  daring  the  last  nine  yearn, 
and  expressed  the  opiniea  that  the  conpei^  had  aever  iarcsted 
any  moner  which  nad  hroaght  nore  satnhelorf  retanw,  and 
that  the  nmounta  still  required  for  improvements  would  prodnce 
e({uidlT  good  returns.  In  reference  to  the  recent  decinion  of 
the  united  States  8n|Hreme  Court,  seeming  to  hold  that  all 
assoeiattoBB  lor  the  ragnlatiou  of  rates  were   illrgtil,  the 
president  expressed  his  regret  bocBusc  the  eoj!?iervi!ig  influ- 
ence of  those  asiwiations,  both  in  the  i;  ti  n -•.  of  the  piil>lio 
and  of  the  railways,  could  not  be  doiibte<l.    He  thought.  Ii0«  ever, 
that  the  good  setSMJ  of  the  .American  railnuy  rannngerK  eould  he 
tru-xtitl  to  find  lu«  ful  meuiiH  for  protecting  the  interests  iu  their 
clinrk.''  .  :iiid  poiiiti'd  out  that,  at  the  worst,  the  Canadian  Pacific 
Uuilwuy  had  euinparativcly  little  interest  in  the  traffic  within 
the  scope  of  the  several  awniatkiast  and  hod  got  along  veiy 
well  for  many  years,  and  aati  witilin  a  year,  outside  Of  thaai. 
The  President  continued— '•The  post  four  year*  of  |>unic,  disaster, 
and  depression  ou  this  side  ot  the  Atlantic  huvu  lH.-en  ko  full  ol 
unpleasant  snrpriaes  that  one  may  well  hesitate  about  expressing 
an  opinion  as  to  the  fntnre,  but  I  fully  share  tlio  belie! 
expressed  in  the  re|K>rt  that  a  turn  for  the  better  is  at  hand. 
The  small  wheat  crop  of  la.it  year  realised  for  the  fiirmers  a 
much  better  profit  than  the  l.eavy  en  p  uf  the  year  before,  and 
the  shortage  will-  felt  by  tljc  r-iri  i  i  ..,  ^iI  ihv    Tlicrefore,  our  lato 
losM-."  ill  earnings  should  not  bu  taken  an  iiiilicating  iinfavouraVilo 
conditions  in  the  hnsinei*.-*  of  the  country;   on  the  contrary, 
while  the  shrinkage  of  our  earnings  from  the  carnage  of  wheat 
from  the  last  crop,  as  coaifarad  With  that  of  thejrcar  astoei  will 
reach  at  least  91,2^,000.   This,  as  slated  in  the  report*  baa 
largely  l)een  made  up  by  the  increase  of  general  busincHH.  One 
of  the  moot  encouraging  features  of  our  situation  is  the  wide 
attention  that  the  mines  of  British  Columbia  arc  nttnu-ting,  and 
til"  great  activity  which  prevails  there.   The  effect  ot  the  mining 
develupmouts  in  that  province  last  year  is  mttiiifcsl  in  the  increase 
of  21  per  cent,  in  the  freiglit  and  pa-ssunger  earnings  of  the 
PiiciHe  division,  which  euiUraees  the  lines  between  Columbia 
River  and  the  Pacific  Coai>t.  Tiie  new  tintlic  contributes,  besides, 
to  the  earnings  of  tlio  rejt  of  the  .-v.-^tiMii,     llul  Iho  mining 
devi  Iiijuia  iits  are  not  cniirmed  to  lltitii-h  Columbia.     In  the 
hitherto  unproductive  section  betwcuu  Lake  iSuperior  and  Lake 
of  tb-j  Woods,  and  especially  aboat  Lahaoi  the  Woodi-,  rich  dis- 
coveries have  been  reported  in  HMat  aairittr.  aad  Miining  opera* 
tiona  are  actively  going  on.  For  those  and  other  rcafeons  the 
ontlook  aasBta  to  me  promising,  and  if  we  are  blessed  with 
average  crops  I  think  we  may  fairly  expect  a  prospcrou<  year." 

The  Tsptnrt  and  accounts  were  utHtnimously  adopted,  and  tho 
sevoial  piapoaals  in  the  report  ntotisg  to  the  capital  «speadi« 


SOBTHEBH  FACinc  SAILWAT. 

Return  for  six  months  ending  February  28tb,  1897,  of  net 
earnings  resulting  from  the  operation  of  tbe  entire  system  as  one 
anitadproper^,  iaehidiagtha  St  nalaadHortham  Faaille  aad 
other  Uoes  heretofore  IsMed,  bnt  now  owned.  Fiscal  yearoom- 
:  Septaibcr  lalb  UMi— 
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tarM  and  to  an  arrsnj^ement  for  the  workiiit;  of  the  Qn'Appelle 
id  SMkatcbewan  Bailway  and  to  purchaae  the 
Mid  WMtern  BmIwm  were  approred.  A  roaointion 
Ned  «atiMriiiDB  Mm  uractora  to  adtipt  bmmb  for  tlw 
emstnietian  of  the  nilwaj  thransb  Crair't  Neit  Vnut. 

INTSR-STATE   COMMERCE  LAW. 

Tii£  Joint  Traffic  Association  cii&<;  boforu  the  Sufir(>mf!  ('nnrt 
has  been  i-i'i.  down  for argum«Dtoa Octob«r  18th.  Mr-  HUiich^inl. 
cbairmaa  of  the  a»»ociatioD,  sajs,  with  r«fereace  to  Ui«  iiat«  set 
for  the  hearing  by  the  Suprvme  Court : — "  Putting  the  case  owr 
until  next  term  seems  to  indicat*  that  the  court  aesirea  to  take 
■niple  time  to  consider  the  differanoM  between  the  Joint  TtalHo 
Aieoeiation  and  the  Truns-MiMonri  AMOcintlon.  It  teentk  to  me 
that  if  they  had  regarded  the  two  associations  in  the  Bjimo  light 
they  would  have  set  the  rase  down  for  bearing  at  the  earSiest 
pOK!>ib1':>  r.At«,  and  their  action  in  postponing  the  case  shows  that 
the  rotirt  wants  to  pive  a  complete  hearing  to  all  the  points  that 
can  cuter  into  the  issae,  and  alno  wants  to  give  coansel  rimnle 
time  to  prepare  their  argnments." 

The  ifai!  nnt^  J?rprM.»  pnblinhen  thp  foHowiTijaf  t<»|p;»r»m  from 
Chicago: — "  'Mir-  i-ailrnsui')  lifivr'  prnct  ically  ngrcid  not.  to  reduce 
poasenger  rmtesi,  at  l«a»t  until  tbv  various  isrgc  coiirentionN 
meet.  It  ia  thought  that  before  then  leffialntion  will  be  passed 
prin^  the  new  Western  Traffic  Baroaa  powen  to  ooatrol  rates 

^tor  Chandler  has  intndnoed  Into  the  Sannto  •  Bill 

"abolishing  competition  intndenndprodnetlon,  and  authorising 
combinations  to  enable  rocrehaats,  mnnnfhctntcrs,  and  prodncere 

of  commodities  subject  to  thi>  Tnterstate  Commerce  Law  to  main* 
tain  prices  and  profitL^.  lu  twithstandin^  business  depression." 
Mr.  Chandler  s»ts  he  will  not  press  this  Bill  unless  an  effort  is 
made  Im  tlip  roohnp  Dill,  whirh  alioi^-a  the  railrouds  to 

combiiK-'.  T!ii«  nir-iins  tU&t  there  will  lio  a  linrd  fight  againKt  thr 
I'oolir.j;  liiH.  Mr.  ( 'handler's position  i.^  that  if  Congresii  abolish™ 
tilt;  prL'Bon:  restrn  litins  on  pooling  it  might  n.'*  well  abolish  trade 
COtniietinoii  of  every  kind. 

Judge  Dillou  has  given  notice  that  he  intends  to  apply  to  the 
fiapiene  Courtier  m  mbencinf  «£  tha  eaae  ngainat  theTmas- 
Vlasonn  Freight  Aaaooiation. 

The  Board  of  Control  of  the  Joint  Traffic  Association  mot  on 
Thursday,  but  took  no  action  regarding  the  recent  decision  of 
the  Snpfwne  Gourt.  The  board  will  coasider  the  deoiaion  next 


M^««rs.  Brown, 
jjrul'jc-tion  lif  tht 


}-.iploy.  and  Co.  notify  lliat.  fur  the  htltcr 
jii JlitiMcr?;,  they  are   iircpur'.d   t'!  ricpivf 


niatufiiig  August  1st,  ldii7,  and  suhiM»qaciit  roujoiiK  attached, 
under  an  agreenent  dated  February  1st,  1897,  a  copy  of  which 
may  be  obtained  at  their  office.  The  coupon  due  I'eDraary  1st, 
1B67,  if  not  alreadj  bonfriit.  withoat  recoarse,  hy  Mtam.  Brown, 
Shipley,  and  Co.,  most  Mw  be  lodged  with  them  to  be  so  dealt 
with.  Negotiable  certificates  (for  which  a  quotation  on  the 
Luiidon  Stock  Kxcbaogo  will  be  applied  for)  will  be  issued  br 
Measra.  Brown,  Shipley,  and  Co.  in  ii«f*>r*lirt  'o*  the  faonu 


LATEST  ZARHUrQS. 

Fourth  week  of  March. — Misuouri  Kansas  andTexas,  ?261,000— 
decrease,  934,000;  Norfolk  and  Western,  S198,0<jO— decrease, 
83.000;  S^-ir.thcni  RniVny.  J'jt^^.W- inrretise.  fet),000;  Texas 
and  rar'iiic,  ^l"''.'"*-' — iniTr.isc,  SIT.iXhI;  Ilftltimore  and  Ohio 
Sonth  Western,  j*17-i,(.'tKJ— inrna.sc,  812,tKX>i  Chprapeake  and 
Ohio,  f3<j«,000— increase,  ?!'!.,■  mVi;  Denver  iiri<i  Kin  Grande, 
1175,000— increa.'se,  $6,000;  L«ui*ville  and  Na^hvill.-.  ?.m000— 
inerea»e,  HVOOO;  New  York  Ontario  and  W< -t.-rti,  ?107.(KX>— 
increase,  $n,iX)U;  Mexican  Central.  9:i91,00(>— increase,  $108,000; 
Wnbaah.  «IOejO(»-increase,  Sl.OOO;  St.  Lonia  Sonth  Western, 
flO7.O00— daerBaae,  15^;  Chicago  Mtlmokan  and  8k  Faul. 
ITBSuOOO— dfcrcaaa,  tllSjOOO;  Oiaraknd  Cbiefainati  Ohieajpi  and 
St-Loois.  8;i7r.00O-^noraM»$<y,000;  masottri  PteilCtlOBSiiOOO— 
increase,  {120.000. 

The  grosA  earnings  of  seventy -two  roads  daring  the  third  male 
of  March  show  a  decrease  of  0  33  per  oeok 

Month  of  March.— <:hirago  Boi^  lalaad  and  IlMilla,  cros."', 

il,2,17.4fl^— dprr^ase,  $;lH,lti«. 

Mniitli  of  i'.  tjrn.iry.— .\orl(.lk  and  Western,  grosi^ I^WjOOO — 
decrease,  81W.m>i' ;  net,  ?1 7:!.'"«i— deoreaec,  |2ti,0U0. 


EAILEOAD  KOTKS. 
Tha  representative  in  New  York  of  the  Baltimore  and  Ohio 
receivers  says  it  is  not  trno  that  they  are  about  to  a.sfc  for  a 
ftirther  issue  of  rccciTc-r-s'  certificates.  Tlio  n-rfiviaH  havt- 
expended  for  the  year  to  Kebraary  Isr  l.-ust  about  J7,'Ji>:i,iKii)  fitr 
physical  improvement^  of  thn  road.  This  amoiuit  came  jjiirt.ly 
from  recpirer*'  rcrtificat«»  and  partly  from  the  raid'«  e.<trniitg(». 
Since  T''  hniurv  lutthe  receivers  hove  purchased  6S,0OO  tons  of 
ateel  rails  at  a'costof  $l.!2U0^,and  ^SOO  cars  costing  S1,2M,000. 
Thniwla  will  be  paid  for  entoithniond'a  aaminnaad  Ibacara 
irill  be  provided  for  on  the  Oar  TVnst  certificate  plan.  It  ia  not 
likely  that  tho  eomfiLitiy  wifl  need  nny  further  mntarlal  amount 
<d  money  for  ^'.n-r;  turn-;  lit  leKst,  tbcru  will  be  nothing  more 
needed  beyond  what  the  earnings  can  take  care  of. 


deposita  of  the  extension  and  im^rprarcnt    per  cei^Lgold  bonds 


.\t  itifj  atiinml  riim'tinK  of  stockholders  of  the  rannmii  llailroad 
Company,  held  on  Monday,  tha  board  was  auLltoriued  to  issue 
naw  bonda  for  94,000.000,  bearing  4i  per  cent,  intereat.  Th* 
sterling  toan  tar  800,0001.,  maturing  next  Oct«4wr,  will  he  ratirait 
as  follun-a  :-1.400  bonds  will  be  paTd  bw  the  aiftkiaR  fnndib  lyOOa 
bonds  by  the  sale  of  $2,000,000  of  new  handa,  nnd  Ibn 


fliW  bobds  by  cash  in  the  company's  treasury.  The  report  foe 
1806  showed  that  the  net  eariung*  amounted  to  $1,000,000,  aa 
HiTtunst  9.'>h2,m  in  1£W5.  The  aarplna  ainnda  at  IMfgOOO,  aa 
n  ninared  with  KfiiWlS.  Th*  anmingn  ware  eitnal  to  7  par  eeut 

on  t  lie  stock. 


Messrs.  Blake,  Boisscvain,  and  Co.,  at  the  request  of  the  Dntch 
tiwndttan»  invito  hoildaia  «l  tha  t  par  eamb  Ant  ■actfign 

honda  of  tM  Vnioo  Paeiio  Uneoln  aaa  Ooloraido  BaidwnT  uom- 

pany  who  have  not  yet  deposited  to  do  so  not  later  than  the  24th 
inst.,  and  they  are  prepared  to  transmit  bonds  to  Aittstordam 
for  deposit  and  exchange  into  Dntch  Committee  oertificitt<.-«,  free 
of  charge,  but  subject  to  the  payment  of  the  Dntch  Govoniment 
stamp  duty  of  '2b.  per  cent.  r)^posita  after  April  i:4th  will  be 
subject  U)  a  |«!ualty  of  1  per  cent.,  and  the  right  is  rel^orvadto 
definitely  dose  the  t«rra  for  deposit  without  further  notice. 

Messrs.  J.  B.  Morgan  and  Co.  draw  the  attention  of  holders  of 
the  d  per  cent,  improvement  bonds  of  the  Philadelphia  and 
Hcftding  Railroad  Company  to  the  notice  issued  by  the  company, 
dated  March  4th,  1897,  and  would  remind  them  that  the  privikiga 
to  extend  these  bonds  expires  on  April  15th  iaak  HoUara 
desiring  to  avail  themaelvcs  of  the  optaon  of  astonaion  mnat 
dcpoait  their  bonds  before  the  expirMlan  «f  Hkmt  date  at  th* 
Connti^^noaa  of  Measrs.  J.  S.  Morgan  aB(IOOb,fl^01dBnwd* 


The  New  York  .'^tock  Exchange  I-i.-Jting  Corainittce  recom- 
mends the  listing  of  ^6,oOO,000  out  oi  the  tatal  uf  ^d2,4^1i',UU0 
of  Reaching  and  Philadelphia  and  Reading  Coal  and  Iron  Com- 
panies general  mortgage  gold  fours.  The  committee  asks  to  be 
empowered  to  list  from  tima  to  tiaa  ndditionnl junounta  of  thaaa 
bonds  up  to  $SO,000.(IOO.  and  to  add  An  ranminiag  «i%<IO(UN»  as 
notion  wall  he  raeaind  that  flomapoBdiag  amoaata  oC  tha  Goal 
and  Iran  Oempany'a  booda  are  anmndand  in  ewHhangn  tliaNfor. 

Meaara.  Blako,  Boissevaiu,  and  Co.,  at  the  instance  of  the 

Amsterdam  Committee  of  Uiiioii  Pacific  KWiiri'.y-liolilers,  notify 
holders  of  5  per  cent,  and  C  per  cent,  collateral  trust  f^o'.d  bonds 
of  th«  I'nion  Pacific  Railway  Company  who  have  not  no  far 
lodged  the.  same  ivith  the  committee  tlmt  tho  term  for  free 
d(>po8it.  of  the  bonds  in  Amsterdam  expires  on  tho  l^lb  inst. 
Depo.Rits  after  that  dnto  wOl  ha  anfajeet  to  •  penalty  ot  1  par 
cent. 


Uaaart.  Speyer  Brothers,  of  London,  nndor  aa 
between  the  Lake  Shore  and  Michigan  Southern  Railway  Com* 
pany,  wid  Ueasrs.  Speyer  and  Co.,  of  New  York,  offer  nntil' 
further  notice  to  give  new  3^  per  cent.  100-year  gold  bonds  for 
the  bonds  of  the  existing  iH.socB  at  a  rate  of  eichanp^  ctjuivalcut 
to  a  nntohaae  of  the  old  oonda  on  a  3|  per  cent,  basis,  payable  in 
baw  Moda  at  10B|,  Haw  York  terms. 

Kai8ra.X  B.lfnrgMi  nnd  Co.  nwt«y" thatthayarnn—  nrapwwt 
to  deliver  traat  oertillaatea  of  atoeka  of  tha  Phtladdphin  ntid 

B  leading  Railroad  Company  in  exchange  for  the  reorganiaatiM 
receipts  for  Brst  preference  income  bonds,  second  prefaraoiOn 
income  bonds,  third  preference  income  booda,  deferred  inoonia 
bonds,  and  stock  in  accordanoa  with  tha  plan  dC  rewgaaiiation 

dated  December  14lb,  1895. 


It  is  stated  that  an  alliance  between  the  Northern  Pacific 
and  the  Great  Northern  Railways  is  now  being  arrang^  ia 
London  by  Mr.  Hill,  Mr.  Pierpont  Morgaai.  and  Dr.  SiemeBi^  of 
the  Oentoehe  Bank,  tha  latter  bafaig  tha  largaat  holder  af 
IToflliera  Fnoifio  honda. 

The  receivers  of  the  Baltimore  and  Ohio  are  reported  as  saying 

th.it  they  do  not  propose  ttny  mrT^nsm  in  rertificfttex ;  that  the 
iinpruvLTucnts  lire  being  rwid  frotri  eariiingi',  and  that  it  is  their 
present  policT  to  make  the  line  equal  to  the  best  in  permanenC 
wny  and  equipment. 
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lof  Kwr  J«nqr1>Mdecl«re<i  «  qakrtmiy 
dMdaad  of  1  par o«Bi,  wMdi  iroiwiiln  a  rod-jctiuu  of  {  por 
on  th*  pcwricM  regnlar  oMrlbation.    TIhh  payment  is 
'  I  to  iflotd  aridiBoe  of  «n  &rr«ngeaMDt  for  tbe  wtttowwt 


The  ree«t¥«ra  of  the  Union  Factflo  luiTt  cocopleted  a  traffic 
•grMnMBt  wiih  the  Oragon  Short  Lin*  mod  Utah  Northern 
fflli|iiiHfj  ivMob «iarant«ee  ooniliiinad «liiM nSaHaaa,  wnA  which 
Mm  oaoi»  of  m  Oregon  Short  Lino  an  aipwtfld  to  accept 
Best  wei^. 

The  LehiRh  Valley  najfotiatieng  with  the  Phtlsdplphia  and 
Beading  Company  have  fallen  through,  nml  the  ly^hi^h  X'alley 
claim  18  noir  likeilj  to  be  akrried  into  coort.  The  dispute  ha* 

TCMlM  from  OM  d  lb*  «ld  VLMi  I 


Ur.  C.  P.  Hantington  has  iaaned  a  rathrir  doruiiit,  statement 
with  regard  to  the  poeaibilitT  of  biii  col  hoing  re-elocted 
rWiidiGt  of  tbo  SootbaiB  fMUio.  Ho  deckrM,  howew,  thM 
Uanktku  ivith  hk  MHoirtao  ««<ri«^ 

The  Baltimore  and  Ohio  has  docidt-d  to  comp<;tii  •Kiih  llio  I'rjiiii- 
fvlvania  in  hringiqg  Oaroliaa  vegetables  and  other  periahable 
fr  11 1  •    the  Dorttan  porti.  Thoro  i*  »  rary  hmnj  bwriimo  in 

th«e«  articles. 


The  aaat-boimd  ahiamaal 
tSoOirMidiaal 


unaats  &omChioago  laat  waak  MBomttad  to 
aayOOO  for  tho  eomapoDdtag  woafc  in  1M& 
ia  ataad  cw  tho  aartf  ontaiwa. 


ThofaDcnU  paaseagor  agemta  of  tha 

to  >  aa— ral  maiitiiiir  nn  Tumi  In  ■  a  tiow 


n  roads  will  report 
laat  iar»  Waacam 


Bllo 


Hh»  Uulaiim  Bote  Ml  baa  baon 

Hoiuc  of  Representalires. 


dafaoMd  in  the  Uiimeaota 


■JJLWAT  SBBVAHTS'  EOTTSS  AIH) 

LosDOS  Chathak  and  Dover. 
The  etriko  of  tho  supernamsrary  porters  employed  on  the 
Londuu  Chiktbam  kud  Dovor  Railway  Companj^'g  civr^o  lKirttj<  at 
Dover  came  under  the  consideration  of  »  meetint;  of  tiio  Ixiard  uf 
direoton  on  Wedneadav,  npon  a  petitioo  reoMved  from  the 
portMB.  Tim  tinarfl  1r  1i  1  tn  nl'  thn  iBiMi  <in  raaiiin«  nnirt  ai 
OMMbtlioaMian  laaying  their  reqaeataastohawiat  Uhmw  to 
M  dailt  irtflt  br  Ao  oompooy. 

GUAt  NOBTSBBK. 

AdapMoUSBi  impniaiiMliiini  all  tha goods  ipurdaot tfie  Great 
Vortihani  BMhraj.  waited  opoB  SSf  Henry  Oakley  on  Wedn&<iday 
04  Kiaafa-croes  Station.  Delegates  were  preaeat  frcHB  Halifax, 
OolwiME,  Domsaater,  Peterborough,  London,  and  Leads.  Sir 
Henry  agreed  to  reduce  the  hours  of  these  men  from  8izty»«i:^ 
per  week  to  sixty,  and  pay  overtime  for  all  work  done  oo  Sunday 
after  4  ft.Tn.  The  lo'woEt  f^rado  of  pay  would  he  (iboIish<Nl,  and 
tho  sc'ulf  would  now  begin  at  21<-.  (wr  wt*k.  Thi.'i  vrill  have  thu 
effect  of  raising  tiie  wage^  of  thu  iin  n  ia  tho  higher  grades  bj  Is. 

par  waak  Monoa. 

Grbat  Wfstkbw. 
A  depotalion  from  tho  ^oodj  guard-H,  brakesracn,  ar.d  Bnuntrrs 
on  the  Oreal  VSWteru  Bailway,  who  itnk  for  a  redar.ttou  iu  ihD 
narobnr  ol  thair  working  hours,  and  one  from  the  sienalmen,  who 
daain  not  onlir  a  ledaotioo  of  tho  workiim  hoars  oat  a  slight 
^HMir  wagaa,  waited  opoo  ua  nanaitanuiift  at 
*       I  Tcoterda^  to  diaoBB  Ihoaa  nattan. 

Nans  BumVi 
Thaemplomfs  oCffaoirotABaatanifirilwBy  Company  in  tho 
aaHai  anlt  nd  Voaft  Hartlapoal  diatriota  on  Snadar 


President   Edwin  Gould  has  offered  to  purchase  the   May  ' 
conpoQS  of  the  St.  Louis  South  Westurii,  lem  G  p«r  cent.  uiMresl 
to  oate  of  maturity.   

The  Bootbera  Batlwav  and  Saaboard  Air  Iaoo  nt»>war  eaoe 
will  h«  h<>ard  in  «h»  Yiq^  State  AppaUato  Ooait  in  the  ftrat 

week  in  May. 

Washington  authoritiea  aonoance  that  the  Union  Pacific  fore- 

lUtelytol 


passed  a  resolution  in  favour  of  sending  in  ttaair  : 

Coming  out  in  support  of  tlie  demands  of  the  locomotive  drivers 
l>eiii>^  ini-luded  among  the  qupBtions  to  bo  ref«rr«d  Ui  m  hnm- 
tiou  ;  but  in  other  districts  a  disposition  was  Nfaunn  t'j  ^igrt^;  to 
tho  conditions  of  arbitration  proposed  by  the  company 

The  dfilcpates  of  tho  men  concerned  in  the  diaputo  met  on 
Moi.day  lit  York,  and  after  they  had  <liscuw«Ki  the  opinions 
expressed  at  Sunday 's  me^ini?i!  n  deputntion  waited  ou  Mr.Gibb, 
the  generiil  m.Hi<.i^'>'r  of  the  i-umfniiiy,  and  iigrecd  to  the  arbitra- 
tion prQpo»t:d  by  the  directors,  excluding  all  reference  to^tbe 
claims  of  the  locomative  driven  and  ftraman.  The  PHifWidingp 
were  private,  but  at  tha  eoncloston  tbo  fdHowfng  oHotal  repoffe 
was  supplied  by  tba  oompan^'s  officials :—"  Tha  d«patati<m  of 
dolsgatos  reprcMoting  tho  Tanons  grades  of  worinaan  aoipbijad 
on  tho  North  Kastem  Railway,  wbo  waited  on  tho  diiaotan  on 
Tuesday  and  Wednesday  laat.  aa  a  raaolt  of  a  canlerenee  which 
they  h''lil  in  York  yt-fterday  morniug  again  sought  an  intcrvipw 
with  the  railwa}'  c(iin[>iiiiy,  niul  uljout  fon-  o'rlo^k  in  tho 
aftcrntmn  thoy  waitvil  uptm  ,^Ir,  Gibh  in  the  iKiard-r&orn.  Mr. 
Hiirford  wan  not  pruscnt,  beiiifi  dutuiticd  In  London,  but  Mr,  R. 
Bell,  aaaisliant-Beorctikry  of  the  Auialpittuited  ?>or-icty,  atU3iidsd 
with  the  deputation.— Mr.  Bli.i.  t-tatod  tluil  ft>i  I  hi:  result  of  the 
meetings  wnich  were  held  in  the  v>rioas  parte  of  the  system  oa 
Sunday  they  had  recognised  that  a  iaKfa  Biniibaraf  tbonan  WWO 
prepared  U)  give  way  tm  eortain  pointe  aa  toihaloBOBiMiMTO  maaTo 
propoeals ;  but  a  namber  of  men  felt  very  strongly  tba*  io  regard 
to  express  drivef*  and  flnNBaoi  and  driven  and  diemen  on 
shuntmg  engines,  th««e  two  olastas  should  be  granted  an  eight 
hours'  day,  and  they  asked  for  this  limited  proposal  to  be  referred 
to  tho  u'-liitrator, — flr.  OtBB  e^lsin«d  ftilly  to  the  depntation 
tho  (ground  ou  whiL-ii  thu  direct.orM'  lieri-Mon  '.u  pxcImlIo  the  Irjco- 
molive  men's  proposals  wus  bu.-<L'd,  and  pointed  out  that  the  more 
limited  proposal  now  snggcste<l  yriui  op<-t>  to  the  same  objection 
in  principle.  He,  thprwtoro,  coald  not  nprree  to  it. — Mr.  Bku. 
■Ji'  :i  :..tatcd  that  if  that  wan  tbo  company's  html  decision,  there 
WM  nothing  for  it  bub  for  these  two  closecs  to  be  deleted  from 
doming  within  the  arbitmtion.  3a  added  that  it  was,  of  aam^ 
quite  nnderatood  that  the  rate  of  pajnaM  far  night  duty  and  lha 
paiiwipla  of  each  day  atendmg  by  itself  were  open  to  go  to  dia 
aibitntor,r-Ur.  OtBk  aaaented  —Mr.  J.  R.  Biu.  (loeal  aanfatery, 
Newcastle)  then  handed  in  a  list  of  the  grades  wbo  it  was  snggoated 
should  come  within  the  arbitration. — Mr.  Walter  Hvoson 
fprwidcnt  of  the  Arimlganiftfed  Society  ef  Bailwny  S<'rvnnts) 
Bjkid  tliikt,  in  rcj^urii  to  th«  niethorl  of  ooiiiiiirt iiif;  tlio  nrhitration, 
they  bad  understood  thnt  •ir-'bf.Vilv  Mr  <;ihb  would  be  nominated 
as  arbitrator  on  bolialf  I  it  j  l  :  i m  .  and  that  they  (the  men) 
would  nominate  a  f{eutlcnian  to  ucl  on  their  behalf,  and  these 
two  prntlc-men  would  appoint  i\n  umpire,  or,  failing  agreement, 
some  umpire  should  be  nominated  by  a  judicial  tribunal.  In 
accordance  with  thia  laidarateiidlBg,  tfaaf  were  preiwred  to 
submit  a  name  to  aot  Ott  tbair  bahalt  aiid  they  propoaed  tba 
aaaa  of  Mr.  Bobert  Bell,  aasistant-secretary  of  the  aocio^. 
Alter  Bomo  conversation  in  regard  to  matters  of  minor  import- 
ance, the  deputation  withdrew,  it  having  bean  anangad  that 
an  early  meeting  should  take  place  between  Mr.  Qibh  and  Mr. 
Bell  to  wttle  the  preliminnrie?)  of  the  arbitration. 

Mr.  Gilib  lied  Mr.  Hell  met  ou  Tuemlay  and  arranged  for  tho 
preparation  of  very  eilen»ive  returns  as  to  tlie  wago.i  and  hotirs 
of  tho  (jmdM  of  men  inchuled  in  the  arlntration.  It  is  undai" 
stood  tliat  Loril  Ro»el>erv  will  be  invited  to  ni-t  uninire. 


LONDON   AND  SOBTH  WB8TERN  BAILWAT 
OrSUBAHCB  SOCIETT. 

The  annual  meeting  of  the  d«Iegates  of  tho  Ixin^on  nnd  N  orth 
Western  liailwny  Mutual  Irisuriinfo  Society  (Kinmirvk'  1)^  part- 
ment)  was  belli  on  Monday  ttt  Crcnrc :  Mr.  J.  Pbititpit  preiiidmg. 
Delegates  were  present  from  all  parta  of  the  L-^ystem.  The  report 
stated  that  the  number  of  members  was  10,6:iH,  being  an 
increase  of  -IdS  during  tho  year.  During  the  year  there  had 
been  eleven  fi^al  acc^e&ts,^  iiKluding  two  off  duty,  being 


na  iBonaw  «t  fean  Iham  bnd 

dtmblement,  a  dmaBBO  of  Iboro  bad  boon  dnnng 

tlic  year  704  caaaa  of  iiijnry.  in  respect  of  which  a  oiim  of  2,036t. 
hud  been  uaid.  Tbo  aocfety  Lad  paid  iu  dt«th  clji>iini»,  &c.,  •1,1971., 
and  the  London  and  North  Western  Company  had  paid  for 
death  claims,  temporary  disablement  allowances.  Ac.,  '.i.OoU., 
heiiiiy  an  inereaye  of  ";!'.  for  the  year.  Tho  tofii!  dicburecmeufa 
had  hc^jti  duniii;  tho  year  Tho  rcjKirt  wn»  iido[);ed,  tho 

v:inoua  otiicars  were  »ilectcid,  and  tbe  chairman  and  several  uf  ilio 
di  iegiitf  s  expressed  the  hope  that  nothing  would  be  done  by  tho 
Legt^liUure  to  interfere  with  tho  society.  During  snbseiiueut 
discuasion  Mr.  O.  Whale  (assistant  locomotive  snperintendent) 
said  that  it  would  be  within  their  recollection  that  at  the  last 
maatiBg  tha  ddanato  frooa  BimiaghaBi  propoaed  thai  •panaion 
aehama  ahonid  bo  aateMiilMd  i&  eeuaotioa  vilh  thaiT  aaoiatir. 

wao  than  appointad  to  watt  npon  llr,  Vabb 
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and  urpr  the  views  of  the  deli»gati'S.  The  deputation  had  wiiitoil 
Jtpon  Mr.  Webb,  and  the  result  Lad  liceti  tlmt  a  committee  ui  iliu 


dl—B>Wj  of  tba  London  Mid  North  Westera  BMlinqr  Gompany 
ImA  Imw  famed  fra-  ^e  purpose  of  drawing  np  rnlw  and  rega* 


purpose  ( 
for  a  neir  gnperaoaaation  scheme. 


rega* 

hataohma  mw  now 

the  faaiidR  of  (Vie  conipauy's  (olieitor  to  «aaiM>  The 
delesstes  from  Mouumcnt  Lane  and  WiUnden  IBOfiad»VOte  of 
thankR  to  Mr.  Webb  for  hia  interest  in  tba  Mlbjact^  bopcd 
tha/t  th*  whome  mold  ba  workad  to  »  meotiiif  ■!  iana.  Tbe 


kiilio  iMm  iollinrad  tba  canar  <if  tte  BrWah  Vatonl- 
AaiociattoB.  linited,  from  tha  cmnnaneamaiit.  und 
hsTe  noticed  the  progrcas  it  has  made  yctu-  hj  year,  will  be 
especially  well  satisfied  with  the  report  which  has  recently  been 
iamed,  and  with  the  naonimity  which  prevailed  at  the  fifth 
annaal  goucral  meeting  which  baa  jaat  been  held.  It  is  seldom 
indwd  that  wo  find  iiuch  rapid  progrewi  made  in  fho  hi«torj-  of 
life  iifrfuninoo,  but  there  are  the  statistK  s  :o  roisii-::!  the  state- 
tnente  m«de.  ami  "t  in  pwrtain  that  the  mikrch  of  tho  "  Rrifish 
Na*UruI-rrcriiium  "  is  swiftlv  onward.  Now  h't  i;o  Ijack  to 
alnuMt  thu  commeucemeiit,  tlie  tirsc  deolarauon  of  i>itrpiu^,  for 
1802,  and  we  find  that  it  only  anioiinrerl  to  2,6mi.  This  was 
almost  doubled  in  the  foUowing  year,  and  reached  the  very 
respeclabtatamof  5gKI0Lodd,na  ia  the  jritowiB^jreMr  jgiw 


progreMi  WM  ahoirv.  for  tba  nrplaa  m 

amounted  to  l.i.oofil.  odd.  The  1895  (orpliu  did  not  qnito  vaacb 
this  amount,  but  that  for  IWtf  amooBta  to  no  loas  o  aom  tban 

20,(I0(M.  Wc  give  thcso  liguros  in  support  o!  the  statement  we 
baTemado  us  to  thcsatiisfactory  progrcsii  of  the  "  British  Natural- 
Pnjniium,"  Ti.f'ii.  apain,  n  ■wi«<t  policj-  hiLt.  bocii  purBUed  with 
ru^iiPi  to  the  debentures.  Tho  new  Bystcm  ot  life  aasarance 
which  haii  been  tried  by  this  company  hi*H  worked  uxtreraely 
well;  the  rates  ure  low,  and  there  baa  been  a  large  accc*si(in  to 
tbe  ranks  of  the  policy-holders.  Tbe  "  British  Nuturail-l'rcmium" 
has  had  from  the  first  the  advantage  of  very  energetic  and 
managwiwntt  and  it  m*  therefore  haa  a  very 
r.  TCOBK  ■*  tbo  oompay  ia.  It  oppnn 
to  Ihto  all  fbo  doiDanta  of  vitali^  ia  H.  and  as  wo 
_  demonstrated,  tbe  figures  placed  before  those  who 
tbe  meeting  afford  unmistakable  proof  of  the 
eenpany's  advancement.  The  staff  groneraUy  have  worked 
in  tbe  most  energetic  manner,  and  both  in  London  and 
the  provinoee  the  "  British  Jfatoral-Prpminm  "  is  well  holding  its 
own  amongst  the  crowd  of  corapciitorB.  Mr.  W.  H.  Hnyward, 
the  freneral  inansger,  has  worked  very  energetically,  und  contri- 
buted iit'.y  towards  the  .suceess  of  the  company.  Tbe 
enconrsginR  details  of  the  new  enterprise  will  be  raid  with 
mocfa  aatiamctioa.  There  is  evidently  a  fine  field  before  the 
"  Briciah  Natural-Premium."  Tbe  companr  offers  xnasy  advan- 
tifaatoita  policy-holders,  aaditiraaatarlaaatatiDwiiMBtbaiv 
ma  a  itslly  good  opening  for  aa  mterpriiw  which  could  off^ 
apocial  induo«riiL[it'<. 

BJJLWAT  OOMPAKIB  AMU  AXBULAHGK  WOBK. 
With  tba  ob)M«  of  ooaiBananttiBg  tba  Diauoud  JvltOm,  the 
"  ~  ~  I  Ambulance  Aaaociatiam  baa  arranged  to  bold  a  aeries  of 
I  competitions  throogboat  England  and  Wales.  One  of 
tbe  competitions  is  to  be  confined  to  railwayemploy.'.>i,  theprizefor 
which  will  be  a  challen^o  shield,  to  be  competed  for  annually  by 
iiervatitfi  of  the  various  railway  cflmpanieB.  In  additinn.  jirizps 
will  in-  J.'. .  r:.  to  tbe  meniberB  of  the  teams  selected  for  the  liiiftl 
noenppti uun,  and  badgfv  of  merit  will  be  awarder!  to  the  inotnbeni 
;  •■  any  iitlier  conipsting  teariiK  Rpeotally  eominendcd  \>y  the  judge. 
LacU  railway  company  may  select  ooe  represenitttive  team,  oon- 
— [  of  five  bona  fide  servants,  who  aroboldcrs  of  tho  firat^M 
I  of  (baaaaooiatioti.  Tho  ooiapalitiou  will  be  jadoad  in 
baat  taaaM  win  taSpnt  In  tba  inal  ooona- 
latthaOiTalBlFlilaoain  Ifayoir  Jana  nast.  With  a  vi«w 
to  tbe  aaaonra^aaaaB  of  oflteienoy  in  the  rendering  of  first  aid 
among  tiMfr  amployfa,  tba  leading  oompantea  are  about  to  hold  a 
series  of  IoprI romp»6ition«.  and  are  oSfering  Wf.  in  prizea.  Awards 
will  be  made  in  tho  ca.so  of  men  working  single.hande<i,  men 
working  in  pa:T--_  t^  ree  and  four  men  who  shall  best  treat  i» 
>  lor  mj  ,1  I'  -  v,hi.-h  n<-<:t"-!isitat«  the  u^te  of  a  stretcher.  .In 
1  of  the  toam  to  take  port  in  the  natioaal  oonpetition  wiU 
■  HiytbanaiiHioff 


■AILWAT   

Pkia  Hal  ia  apcoJatly  compiled  for  Tam  Sulwat  Ttum  hf 
IfoBsrs.  Bayner  and  Co..  registered  pataaft  agauta^  37,  Obaaoanw 
laoo.  London,  W.C.,  from  whooi  liD  liifm  iiialinn  nlating  M 

piit«ntN  may  be  had  gratuitously.] 

7.4C2.  B.  C.  Sayer,  11,  Clyde-road,  Rodland.  Bristol— Improvc- 
znenu  ia  (iw  ptr Jiancat  waj  and  wbsola  for  olactric  aara. 


i.i'i.  .F.  N.  N«ww>M.  odd  Fcilows-buildiiiKd,  tSt.  J,oiil>4 
Mi.'iKuari,  U.B.A.^lmprurcments  in  talographicalty  operated 
signals. 

7.m  A.  Oollctc,  115,  flaanoa  atiroirt.  fciO— laapOTaiaft  te 
tools  for  inserting  apawed  traaailo  into  mPtwy  afaapaw. 
7,m.  J.B.8ti«na«aadB.B.TBtoar— Improvamaittabtbaad 

rest  for  car  srata. 

7,«i:^J.  J.  H.  Malonajr^Inproved  miani  for  i 
tram  and  like  cars. 

7,717.  M.  B.  Baird,  70,  Wellington-abaett  I 
ment<3  m  bell  wKBoUiag  aaparatoa, 

r.7  'H    W.  Klbwd-AipnraM 

appa  rutuM, 


vr.  H.  FMeb— Imi 


joints. 

7.7B7.  SSalmoa 


ianilwaj  ia|r 
in  or  MlafeiHg  to 

in 


wifb  a  oanlral 


frsnieB  lor  tranejT  ears  far  voa  in 
depr^ssiUo  rail. 

B-  W.  Cowaa  and  A.  Still,  Braadbanth  Engineering 
Works.  Broadfaeatb.  CbadOia— Iinpi«*onHBls  in  alecMo 
switobca. 


aBUBUMH   Aff-D  aLAMSV 

COMPANY. 

Our  prr<lir-lioii  a  year  or  two  «f?<j  that  the  London  Kdinburgh 
and  Uliuigun'  A&.tui-uucc  Company  was  destined  to  raise  itawit 
into  tbe  front  rank  of  such  antarpriaas  baa  baan  taaif  Tatifiad, 
and  the  report  of  tbe  genacal  uaacing  Taoanttj  bald  wUch  now 

lioa  before  us  is  the  lateat  and  most  ample  corroboration.  lu 
every  department  of  the  company  haa  snbatantial  progress  been 
made^  and  not  only  are  there  many  indicationa  of  this,  which 
are  corroborated  by  the  irresistible  logic  of  figures,  but  it  is 
qtiile  apparent  that  thero  are  beneftfinr  infltienc«(  at  work,  and 
an  energetic  spirit  shown  whirh  are  highly  commendable.  The 
]nyvio^s  r«»port  was  one  wljich  met  with  general  approbation, 
•uid  it  Klfur.iixl  ample  proof  of  the  rapid  progress  which  the  com- 
[mny  wim  ninkiiiff,  and  i>  cfirefnl  study  of  the  one  which  has  jnst 
ix.M.-n  issued  rcvcjilg  a  still  more  pronperoiis  condition  ot  things, 
in  the  industrial  branch  new  tables  have  been  prepared,  and 


in  the  industrial  brancn  new  tables  Have  been  prepared,  ana 
tbara  baa  baanaaaralnl  talaatiiiH ;  iabtiataUtha  onnto  anda 
bara  baan  wiaaljr  ditoalad  lowiyda  Iha  improvanMBl  of  tiw 


company,  and  not  only  to  raiae  its  own  status,  but  to 
maintain  the  prtttioe  of  the  insnraooe  world  geoerally. 
especially  witb  NOard  to  the  employment  of  the  outdoor  staff. 
We  may  just  say  ni  passing  that  this  is  a  most  important  matter, 
and  that  iniraranoe  agents  and  collectors,  whether  they  belong  to 
tho  iodnstnal  olaso  or  otherwise,  should  be  persons  oi  integrity, 
and  RnHf«r.  oix^rijetic,  truthful  men.  Turning  to  the  KtAtistiea  of 
the  piu(t  yeur,  we  find  tniicb  reason  for  congratulation.  There  is 
an  lucreinie  in  the  now  pn-minms  of  the  new  bu.sineas  of  6,718L 
over  that  of  the  proviouh  year.  The  premium  income,  new  and 
renewal,  in  the  participating  branoh  was  li^^iMll.,  and  in  the  doOp 
—  '^-toug  braadi  M^Mi,  toMlhar  87U7tt.  abawiatf  an 
008,4451  oonnarad  witb  190ft.  lbs  aooidsnt  braadi 
also  showed  a  substantial  inneasu ;  and  parttoabur  att«nt{on  mi^ 
be  called  to  the  advantages  which  acorns  to  Bon-claimants  in 
this  branch  owing  to  tbe  admiiablr  devised  ayatem  of  Tontine 
bonus.  We  may  mention  that  the  banns  paymonts  to  accident 
policy-holders,  including  nnn-claimimte,  auring  the  Ii^  quin- 
quenniunt.  iiinoiint*d  .%,0+7L.  making,  with  the  Ixjnus  of 
1,17.M.  paid  ill   \^'.'<>.  a  toUl   of  returned   to  polioy- 

holdora  in  thi<-  bnnKh  during  the  past  aix  years.  This 
is  a  very  satisfactory  sute  of  things.  We  recoileot  that  in  the 
old  aci'ideut  system  tlioru  wiu)  a  gre«t  deal  of  grumbling  gouig 
un  bv  puHcy-holders,  who  lamentcMi  that  they  never  met  witn  an 
accident,  and  wore  novor  lika^  to  banaftt  ttom  taking  oat  a 
policy!  A  very  different  atota  at  thbifB  obtoina  nowadays  owing 
to  m  iniprOTed  sobomes  wbiob  bwvo  baan  devised.  Thm^  total 
inoomo  of  oonpony  in  rsspoot  of  prandsms  and  couaidara* 
tions  for  annuities  granted  amounted  during  the  year  to 
iiS.~>,4-'*i^  .  being  e<\a»\  to  5,4ttd{.  per  woek,  wliich  compares  with 
o.WH/.  |i«r  we^^k  for  tho  fifty-three  financial  weeks  of  ISPS.  Our 
VLuid'-rw  will  w-c  that  ulthuugb  there  wsa  an  additional  financial 
«e<?k  ill  Ih:'-..  M  somctinit'B  happens,  there  hem  nevertheleBS 
been  a  substantial  lueroam!  during  the  tifty-two  financial  weeks 
of  hist  ytnr.  It  is  sutisfuclory  and  encouraging  in  the  extreme 
to  read  m  tlia  report  of  tho  rec«nt  meeting  what  was 
biud  about  tbe  efitntit  oi  the  ataO.  The  employ^  of 
tho  "  London  £diabafgfa  and  Qlaagow,"  Inb  tba  maa^M 
downward*,  have  bad  very  arduous  dnMaa  to  psrfoia. 
aapeaiaUy  daring  tba  ralnation,  and  they  have  been  fully 
oqaal  to  tbom.  and  bave  worked  with  an  ability  and  ehosr- 
falnaaa  which  have  been  highly  oommandable.  On*  thing  is 
nattain,  tbat  the  company  has  soooeedsd  in  fnlly  wioning  the 
respect  and  confideneu  of  nil  set^ioos  of  th«  public,  and  tba 
raanagi'meut  and  staff  are  lo  be  tliorougbly  conuratu 
the  high  position  the  company  has  aacnnd'for  itself. 
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HBW  COMPANIES 
■  to  iba 


AND   NEW  ISStTES. 

1  ttoHtkaoti  '  - 


eOTTTIAS  DKLTA  UOBT  KAJLITATS  COHPAKIt,  UVrTID. 

I.  Arbntliaot,  LatliuB,  tnd  Co,  ajmoanee  tlHt  tbej  tn 
A  hy  the  Egyptian  Delta  LigLt  Kaitwa^  Compraji 
!,  to  invite  subscriptions  at  par  tor  170,000/.  in  4  per  cent. 


whole  or  any  part  of  10^  per  cent,  at 
expiration  of  '.wt-t.ty-live  year*  on  gi\  i: 

This   fomjiAiiy    hnn    l>ei-n    formfd  wiU 


of  1001.  each,  repayable  at  par  at  the  expiration  of 
Bfly^  jmn,  the  company  reserving  the  right  to  redeem  the 

ajiy  time  after  the 
;  R)x  months'  notice. 
»  gliaru  capital  of 

•280,€">i.'.  ni  Jl/H'ii  ,„_.r  trill.  iin-friLiice  shiircs,  and  7,000 
deferrctl  siiaM-s  of  ID,',  rnrli,  tu  uni'iircj  tfn'  jntvrcst  in  ft  con- 
cession grunli.-il  by  Gjvrriunriil  r.if  iluj  Kliriiive  of  K^;ypt  to 
lloiiiirs.  Joljit  Birtli  Co.,  Limitcil,  for  the  contiti'uctiun  and 
WMkingof  a  fym-m  of  OM(rair<giMig» nflmiji  on  tha  roada  ia 
twa ot  th*  princitml  pruvineet  of  thadtUmt/t  tlw  Nile, Beberah 
•adlGlwrbieb.  Tho  conceasionaira*  an  Mthwiaed  to  transfer 
ib*  ootKMaian  to  a  company  which,  nnd«r  the  terms  for  the  con- 
«eaaion,  must  be  an  Egyptian  company,  and  Lft  Sooiittf 
Egyptienne  des  Chemins  de  Per  Af^'icolefl  (bereinafterwlM  the 
Egyptiiui  rr.mpruiy)  hna  been  formed  for  the  purpose.  John 
Jlirrh  [uiii  C'l  ,  1. 1 in i t.  d,  a^ree  to  transfer  the  concession  to  the 
Kgyptiiiii  Ciini[<niiy  ami  their  iritfrPHt  iti  tho  EtrypriaTi  Comp«ny 
wndfir  tlie  iNincfSSii.>ii  \*j  tlii-i  (•ompaiiy  iii  <iriii?i(icnir,irin  of  niceiviu^ 
7i),0U0i.  in  deferred  shares  crtidlLed  m  fully  ji»td  up,  and  tbo  cost 
of  the  snrvcys,  investigation,  and  caution  money.  Tho  funds 
required  for  construction  and  ecjuipmcnt  of  the  railways  will  be 
adTMiead  bj  (hit  oompany  to  tb»  J^grpttiB  OompwiT  at  iattnil^ 
•■A  tluBnJ^iih  company  will  noiim  tlM>fa«m  ud  dahMttnw 
ol  Iho  Xgnrtiu  Oom|»iij,  cndltadM  txXlj  paid,  aatba  woak*  mn 
appvovoQB^ libo  QoTwiHHoirt» 

SBCttAHA  RAII.WAT  COXTAXT. 

The  Denanm  Baihray  Company  annoniices  an  iaraa  ot 

Sl'i.^OOf.  " 4  p«r  oont.  cumalative  extcDsion  preference  capital" 
in  10<.  shares.  The  proHpcctus  8tat««  that  tho  (loremment  of 
the  Colonpr  of  British  Gaiana  baring  decided  that  tho  comjwny's 
existing  lino  of  railway,  running  from  Uaorgolown  to  Mahaica  on 
tho  east  coast  of  the  county  of  'Demcra™.  vhmiH  be  CDntitnied  to 
tho  Ik'rbice  river,  and  that  a  railway  shuiild  bo  cf  tub  Iks  hod  un  t.iiO 
west  coa.'^t,  a  CQiitrart  ha.s  heon  rntcred  into  In^twc^n  tho  rrowu 
agent»  for  tlio  colonies,  on  bohalf  of  the  (iiiVfriimciit,  ftiiii  tiie 
D«merara  liailway  Company  for  oanying  out  these  work.i.  '1  iie 
dividend  on  the  new  preference  iharee  wul  be  »  fint  clMTRenpon 
the  GoTernment  sobaidiea  aad  the  set  revenue  ot  the  new  rail- 
ways, and  a  !>econd  ebazgo  vpcm  the  net  reraiue  of  the  existing 
railway,  ranking  before  tite  diTidmda  on  the  existittg  original 
•took. 

imOIIOUAV  GEN'EKAL  OMNlItUS  COMr.SNr,  LIMITEI). 

The  pnwpeetiw  ia  iKsned  of  the  Birmingham  Ron<-ral  Omnibus 
Conpaajt  Liniited,  with  a  .share  rapiml  of  Oi'.oXl/..  half  in  <>  per 
cent,  cumulative  pr<>forciii~o,  hri'.f  in  ordinary  1?  'harps,  andlJO.OKj 
ot  each  cla.iH  nf  .'viiriro  nn-  ollV-rril  i»t.  par.  Tho  orjni|:i.uv  has  l>wn 
formed  for  the  purpu.-o  of  iu>|iiinr.4:.  umul(.;a mating,  and'e-ifpriding 
»he  principal  omnilm."  :iiiHi;i..s.M-.-  urn!  jiniiimiew  in  t*"-  i  n.y  of 
Birmingham  and  inuni'dinto  di^trir  i,  mid  for  the  developnicat  of 

Chaomilibua  sy^lom  ivilhin  tt.uL  uKj-i. 

LVKns  AND  i.n  KK/'iioi.  1  w  i:.  roMr.w'v. 
The  i.'f^no  of  l  JJ,.''iiKi,'.       por  o.  i.t.  i  ioforenco  sto<-k  lo.-  *lio 
Leeds  and  Liverpo<il  i"i>n.il  Compuny  li.ii  beeu  applied  lor  to 
*iriaafeh«aasottntrc<|tiin.'d  by  riio  ooiirpiuiy. 


•>ISX  BAILWAT  aUESTIOir  AHD  TAB  UBEBAL 

FAETY." 

In  rpening  a  debate  at  the  National  Liberal  Club  on 
AVodneaday  evening  on  "The  Roilwsy  Question  and  the 
Lilieral  Party,"  Mr.  Clbh  Edwakd.v  pointed  out  that  the 
rates  rharifpd  to  home  prodiicori.  were  artinff  injuriously 
upon  Bri;i."h  iiroc'.ucori,  u:<  !tio  pni:-t.ico  of  the  iTulwi.y  com- 
panies wiiii  tu  imposo  u  prtdurcutittl  robe  on  foiuigu  goods, 
cattle,  and  dciid  moat.  Ue  supported  his  cotiletition  by  quoting 
•Videuco  given  before  the  Commiaaioii  OU  the  Depreiiciion  of 
TMda,ebDwing  that  the  home  ratal  vara  ia  aome  om><  double 
theae  charged  upon  foreign  prodoaa  Tiiarei7eaae  ipioted  by 
him  the  chargewaa  much  higher  in  the  case  of  the  home  article. 
The  Act  ot  188B  was  supposed  to  deal  with  the  grievutice,  but 
the  railway  companies  had  managed  to  override  it.  In  proof  of 
thiM  he  atutid  that  if  several  produccra  in  France  sent  over  to 
Kntrl.ir.d  a  shipload  of  .ngr  •.r'.Jriinil  prndru-e  it  troi-frd  by  tlip 
r^iil'Tny  companies  ^i.'s  or:o  c  oii-<i[;iirrii'!il .  Not  ^o.  honevcr.  It 
newrai  tsu&.'icx  fannrrs  m-hc  iif)  i!\oir  ^'on,!:.  ro  [.nmlfin.  The 
companies  promptly  iioian-od  u]ioii  tliom  uiri,  n  lionif.iid  for 
ii«IMraio  ratua.    VVhcu  tho  rates  were  reduced  bj  the  Board  of 


Trade  the  railwuy  coTipiinio.^  reconpod  themaelvea  by  revising 
their  existing  rates  and  charging  up  the  full  legal  maximum. 
Tha  difflnwlly  ot  tb»  qneatian  to  farmera  aod  tradera  woold 
be  oadantood  when  H  rnw  realised  that  there  ware  SMMOfM 
separate  railway  rates,  and  to  flight  ooa  ot  tbaaa  raica  batora  tha 
Railway  Commusioners  would  ooat  the  trader  at  laart  IML  Ka 
snhmitted  that  the  only  of  getting  rid  of  this  monaipaljr  ma 
for  tho  country  to  take  over  the  rftilways  under  tho  Act  of  1844b 
Thorn  Tvimld  thfin  be  more  economical  and  efficient  management 
^richout  ciio  iii  j  irious  competition  that  at  present  existed.  State 
ownership  iiad  proved  .■- leri-t.iiful  everywhere  except  in  Italy; 
German  railway  nitoM  uvonif,'o  i  twu  thirds  leB.s  than  ours. 
Kelf^ian  and  .\n;»triait  taUwiiyia  wt-re  ^lno  successful.  A  similar 
rt'n.urk  Hf>;,ilicd  to  India,  and  no  doubt  equal  success  would  have 
aftoiidod  'dio  experiment  in  Aoscralia  if  political  patronage  had 
not.  s omen- hat  wtacimed  with  it>  Political  corruption,  however, 
was  by  no  maaaa  ^faamt  from  the  present  system,  which  was 
repreaented  br  a  aoUd  railway  intereet  iit  the  Houee  of  Commons. 
The  Act  of  Im4  provided  tlMt  the  railways  ehonid  be  acquired 
at  twenty-five  years'  purcha.so  reckoned  on  tho  profita  of  tho 
preceding  three  years.  The  transfer  of  script  on  this  calculntiou 
would  repre.«ent  ahou*  oiil'  thousund  minions  sterling.  If  the 
Liberal  party  would  take  up  tlio  .jno^lion  m  the  spirit  in  which 
they  took  op  the  com  laws  lie  thought  they  oonJd  sweep  the 
coautry. 


fOBBIOB  AJTD  OOLORIAL  ITBUB. 

The  directors  of  the  Grout  ^^'o.stern  of  firn/il  Railway  have 
declared  a  final  dividend  of  per  cent.,  makmg  4i  per  ceat  for 
tbeyaarlSM. 

The  completion  at  ^TtaxmuUait  BiiltM^gri«a|{>iii  indefinitely 
postponed,  as  the  OhiijiiB  Ckv^paaa  but  nniad  to  accept  the  pr^ 
poaaumada  by  Heaara.  9mm. 

The  directors  of  the  Bio  Claro  Bao  Paulo  Railway  OooMny, 
Limited,  recommend  a  dividend  of  7  per  cent.,  makm^ iritll tM 
iutarim  dividend  alna^T  V"  """^  ^  ^ 


their  dividend 


'  cent.;  tha 


AfldMafatBWt  Vranohnllinraompaniosbavc  now  announced 
toa  tor  189(.  ThaHflrthern  pays  15|  per  i 
Eastern  7  MO  per  cent;  and  tha  Waatara  7  7-ll>  per  < 

annum ;  dividends  at  tho 
com|>anie«  for  IHttii. 


ratea  vara  paid  by  aaeb  «t  thaan 


Tha  directors  of  tho  Central  Argentine  Railway  Compaay 
recommend  the  payment  of  a  balance  dividend  of  1,  per  cent., 

fre?' of  iiu-omo-tux.  for  the  year  1W6  on  the  paid-up  CMital  of 
thi'  onnipuiiy.  niiikin;.',  ■\vr.li  the  interim  divrdoiid  paid  in  Octobsr 

last,  a  t<»U»l  dividend  ot      [lor  cont.  for  tno  yoar. 


In  the  Cape  Uouso  of  Assembly  on  Tuesday,  Sir  J.  Sivcirn'ght 
read  telegraphic  correspondence  with  Natal  m  regard  to  radway 
rates  from  tbo  mnrtJiirn  coionies  to  thp  Bnnd.  and  said  that  thore 
was  no  inttn-.ioii  on  the  part  of  the  ('jiji-  to  raise  the  rate i.  Hg 
had  eaggcsted  a  conference  of  all  the  railway  qratems  on  the 
aahjeot. 

Mr.  Newall,  seoretaiT  to  the  general  maBager  of  the  Bueooa 

Ay  res  and  Bosario  Bailway,  haa  been  appointed  aecretary  to  tho 
local  board  of  directors  at  Buenos  Ayn-!>,  in  place  of  Mr. 
Hornsby,  who  goes  to  the  Central  Argentine.  Mr.  Whitnker,  of 
tha  tmf&o  department,  us  pniniotoi'  to  the  poet  of  gaoeral 
tumager's  secretary. 

In  rejiard  to  tlio  report  ihut  tlio  award  of  tlio  Uela^oa  Bay 
arbitration  tribunal  is  again.st  Portiik'ul.  iCoutor  agency  ieams 
that  the  terms  of  the  awaril  an;  not  >oi  known,  Mr.  Nicol,  who 
was  iient  out  by  the  tribunal  to  i^ontit  Ainca,  not  having  yet 
returned  from  liia  roiiision.  It  is  added  that  some  time  mnst 
elapse  before  auytbing  definite  ia  likely  U)  be  beard  on  the 
subject,   

The  l?ortbeni  Bailway  Company  of  Franco  docHncd  eomeiime 
to  accept  the  guarantee  of  interest  offered  by  the  Treasory 
upon  it:<  now  network  ohli^tion  capital;  in  adopting  this  course 
the  coinitnny  rcsniiied  ita  lodependawek  bnt  the  five  other  groat 
French  companies  all acceptodthe  gnanntee.  and  they  coold  not 
have  niniiituincd  lhair  divitkoda  at  thelrprawntUgb  ntoif  thaj 
h:\i\  not  (luuc  so. 


Tlic  slmrchold'^rs  of  the  Lcopoldina  Kiiilwi.r,  Viy  .'...MIO  votes  to 
1,77.">,  on  SHUirday,  nocopled  tho  propi-^.i.-^  i  f  the  English 
creditors  for  tnuutlormiug  the  coucem  into  au  i:inglish  compaay. 


Digitized  by  Goo^^Ic 


Apml  10,  1897.] 


THE  RAILWAT  TIMES. 


489 


Thr  minority  tlir»»ii*<-H  rpro'.)r-i>  to  IciTJil  iirociXMliritr-,  init  tlie  best 
opimon  susUio4  liie  itctiuu  Ukoii.  llie  Govvrniiient  aeoepM 
TiN^MNN.  iadabralnrM  lor  th*  28^000  coniM  wUeh  the  cempmuy 
owet  tbe  trcMiirx. 

Dablin  Wicklow  ud  W«xford  BailWAy.— In  recent  iuaea 
of  TuK  Railway  Times  reference  hm  been  mado  to  the  complaint 
of  ihia  company  that  the  eloetrle  earm  of  the  Dnhlin  United 
Tramwaj  Companj',  wlio^e  lin<«i  run  |inrall<  1  to  the  railway,  und 
who  conipf.c  very  actively  fur  [/lu  i.  t!.>'  Iniflii-.  liavo  hfcu  run 
at  an  excessive  .-peed.  Major  .Mariiuiiii,  ivlio  liilii  nii  iii<|iiiry  on 
beh*lf  of  the  Hmini  of  Truilf,  Ikik  issued  hix  rc|KPrt,  in  which  ho 
state*  that  theTmmway  Cum  puny  have  broken  the  Board  of  Tru<lc 
regalations  not  only  by  eM  eij<lin>;  tho  prescribe*!  speed,  bnt  by 
omittiDg  to  at  tho  motor-cars  with  ((uvcrnora  and  a  second 
If^or  Marindim  weommenda  a  aix-numtha'  extension 
ot  m  UMBM  to  give  time  for  Ibe  inotor>can  to  be  fitted  vith 
goremora,  conditional  on  obeeryiag  tbe  regulations  as  to  speed, 
allowing  one  hoar  and  twenfy  minnles  for  each  journey.  ^^  hiUt 
■droitting  the  benefit  of  tbe  tramway,  the  inspector  obserrea  that 
ilMtiMBs  would  be  a  real  soarce  of  danger  to  tbe  road  trafRc  if 
an  iaonase  of  the  statutory  limit  of  ipeed  were  permitted. 

VtV'fltrMt  Station,  BiriwfagtM^— A  oaasidemble  change 

baa  recently  taken  place  in  the  manajiement  of  New-street 
station,  Birmingham,  and  this  will  be  followed  by  certain 
alterations  for  the  convenunri'  nl  the  truvellinK  tmlilie,  .■Vlthongh 
the  Midland  Railway  ('  jt  ;]!  n  y  li.ul  p.  .ss,■^r.(  li  posv.-t-N  to  nso 
tbe  station,  it  had  to  xome  e>it<  ir  ii  li  hiiin!ir:i|  51  by  iIti- 
filct  that  the  station  iUiolf  was  the  ;ir.  p.-rty  <if  th  -  l.iMnl  n  .lu] 
Korth  \Ve^lunl,  at:d  tbe  chief  statiou-aia»ierwn!<  purely  im  otr»  iul 
of  that  company.  As  tbe  outcomo  of  recent  negntintiony,  tho 
1  into  tbe  joint  control  of  tbe  two  companios. 
formerly  wet*  Inrgrijr  those  »f  the 
Company,  are  now  ill  the  employ  of 
tin  oompaniet  jointly.  Aa  ve  anderatand,  Mr.  Squires,  tbe  London 
•ad  North  Weatem  atatiaa'tnaater,  will  occniqr  the  poeition  of 
•qMrintendent  of  the  station,  with  an  equal  resfKinsibility  to  each 
company,  and  )[r.  Peariion,  of  the  Midhtnd  Railway,  will  con- 
tinne  to  occnpy  the  position  he  hsR  so  long  tilled  as  agent  for  the 
Midland  Railway.  Alterations  will  take))lacein  connection  with 
the  refre-*hme!U  r'«im-<  on  the  Midland  platforms.  Tliey  will 
OOBie  under  the  niaiiftj^etnent  of  the  Midhmd  Kailivay  (.'otti pany, 
and  proparatiuus  are  iK'int;  made  for  (he  e^tabliflinn-nt  of  a 
refroahment-roorn  on  No.  •'>  platform. — Hinnmrjimm  DaiUj  Pout. 


o(  mat  company,  ju  ma 
station  has  now  passed  into  I 
•ai  all  (ba  aarnurt^  who 
ItondoB  and  North  wootera 


WILLIAM  JONES  AND  SONS. 

CECIL  STREET  FOUNDRY 
BIRMINGHAM. 

MAKERS  OF 

QALYASJZED 

SIGNAL  PULLEYS  AND 

fiiiuras 

CAST  AND  MALL£ABL£ 
lEOH. 


KSTBOPOLITAN  BAILWAY  CARRIAGE  AMD 
WAGON  COMPANY,  Limited. 

SALTLKl'  WORKS.  BIRUINUUA^ 

Bneoeasota  to  Mssere.  Joseph  'Wright  aad  Boas. 

Mjk.NvritTUKrtui  of  KAILWA V  CAltKlAGES.  TKAMWAY  CABS 
WAGONS,  and  RAILWAY  IKOX  WORK  of  every  description.  Bail- 
way  Carriaces  aod  Ws^uns  built  fur  cash,  or  upon  deferred  pajmeots 
ezteadinK  over  a  period  of  from  three  to  tea  7«an.  Alaisanainbarof 
CiMi.lioHoBa,Bi«aiftiiwloilhirwi«OQit»holitoahfaa. 

Manofactorr  and  Chief  Ofllcee— Saltley  Works,  Birminchaak 


Kigheet  Award,  ChieaRo,  1803. 


WILLIAM  JESSOP  &  SONS,  Lim»., 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-IIAKDENIXG  STEEL 

FORGED  AXLES  AND  LOCO.  CBANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BAES. 

LOCO.    WHEEL  CENTRES      STEEL  CASTIH8S. 


JOHN  SPENCER 

S2WBUSN  STEEL  WORKS, 


BSWOABTtiB-OW>VnnB, 

37,  Wo»t*»u>-ro»d. 

CAST  STEEL 
LOCOIVIOTIVE 

WHEEL  CENTRES.^ 

STEEL  CASTINGS 
TO  AO  "lONS, 

Loco.   Crank  Shafts.  Whool 
Centres,  BoKie  and  Wngcm  Whe«l» 
Horn  Block*.  Axle  Box»«, 
OrOBSheada,  Piitons,  Motioa  FUtu, 

J  aaA  Uak^  Bj«n,vUo 

)fte.ftft 


AND  SONS,  LIM.. 

HEW(U8!rLB4Ur-Tm 


OAinvov*8VBSIV>B1IX£08B'QS 

139,  Cannon-«tieak 


STEEL 
FORQINQS. 

Loco,  and  otli«T 
Crank  Shafts,  Finton  and 
Cnnaecting  Bodn,  CoapUnK 
Sods,  Eocealrlo  UkeaTes, 


BUT  OAST  STEEL  niiUi 

1  auaranteed  Tool  8teol. 
epTius<<  liaailaated.  Volute.  Oooioal.  fto. 
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FULLKAirS  FAUGE  GAR  GO. 


WE  LEAD  IN  THE  MJUIUF ACTU  RE  OF 

RAILWAY. 

CAELE. 

ELECTRIC, 


TRAMY/AY 


CARS, 


Mknm  afl  (kim^Nnidfliioe  to  OQHTBAOIDSfC^  hSBBPS^ 

PULLMAN  BUILDING, 
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jgOUTH     MnUfOSS  KAILWAY. 

EASTEE  HOLIDATP. 

^Sf^iP^^  ISI.ANI>«.  HA^-aE,  ST.  MAU),  Mj 
CRKRMrit'R(;  i^rik  SOlTHAMPfoN). 

SPKi  lAL  EASTBRTIDH  CHKAf  TklP.    Oa  15th 
17th.  ani  ii.ili  Arnl.  cheap  Lhinl.rl»Ri  n-nim 
tlclrU  Viftr  HKNSKV    .IRftKE^,  Hod  H.1\-RR»1II 
be  lj«u«l  fn;.:ii  u        .    Krairtngton  (AiMi-^  Ti  r- .  1 1, 
*C.,  by  iitxy  Cr.lU-ii)-  TiaJn.  iTWlahlf  In  .-tT  ji.i  luiy 
'(Sttiiiluyn  iMr<;;ir.  I    witbin  fliancii  .1nv_-  .if  1 1  i- 
lof  larje^    R<-li;ni  f'are.  Ihlril-r Law  k>';.,M  a^ii 
emblo  by  sUumn.  simllai  tirki-M  will  be 

.«»i2,fX;^*'^'  "°  ''"'I'  April,  Md  to 

IKRBOUSO  Ofi  ISHh  and  I7th  April. 

8PZC1AL  CHKAP  EXCURSIONS. 
0H8AV  THIRD-CI.AS.S  RKTI  IIN  TirKKTS  fr,™ 

StBgCBCTDX,   HOLSWORTHV.  1LPIIA(T()WHR. 

■gvra.  UURCHRRTBR.  BWANACF.    K'.I  HNK- 

■mrrn.  BATH.  wblm.  eaurth'-k,  >HFi  Ti..v 

■ALLCT.  Ac..  irlU  bo  tamd  by  .11  i ,  ,  ,  .th 
AMlapdmtMMiaaotditjra,  iid  to  and  inriudiug  mth 

behMttacUMASrii: 


1 1>  tad 

apfU ; — 

At  ■;.¥)  A.m.  taz  MARLBOROfGH,  K\VIMH)V 
CHRT.TK.NHAM.  AXIwnUR.  gALISDI  Ry.  NHIi^^ 
Bf>R.NK.  (iEATOX.  SJOMOUTU.  UKEHAMPTON, 

WSUA  BUKJfHAM.  Ra!«TOCK.  IIATJI.  Ac. 

Ai*Mxjm.tat  YKtu  it.  k.xktrk,  I'LY-Moith, 
lAOinnMlW.  WAUKBRIIWB  (for  NorU  Umnrati 

fORD  (forCIOTelly>.  *c 

Atll.M&.m.  r.c-  I.TMINi 
Frwhwnteri,  SWAXAOB, 
MOI'TH,  VfJATLAXD,  Ac 


.  8PBCIAL  EXTRA  FASTTR\INS  ulll  Wtt.  M  ntei 
lOOoe  Tharsdiy.  IMli  April,     fr  li,  — 

„jiiJl-3*.P-'°-  r-ni-  BXPRBM  fdi  CHRIST. 

CHtTlCH  and  BOCBXBHOUTB. 

At  t.Op.111.  forCAMBLFORD.DILABOU,VADB- 
WlR.OBRISTCHl'RCH.  kod  BOl'K.NKMOlITll. 

flTATioini 

BBAHCH. 

TO  THE  WEST  OF  ENGLAND,  NORTH 
AWp  SOmu  DEVON,   AND  NOBTH 

AFEIU.  win  VtBve  WMcrion  nt  II1.S5  p.m.  (or  8ALU- 
BlEr.  TROVII.,  ud  RXETRR.  nnd  iDUniwdiate 
itatlom.  uid  nt  I«.15  MIDNIGHT  fm  NOBTH  tad 
SOCTtf  OBVON  and  NUBTU  OOBjm  ALL. 

Sf!"  ""^ '  Partiwth  OB  Biiiiatjf,  toi  to  aaakm. 
adamtUi,  Sxniouth.  SoothaBntoii.  Bdlkbanr,  BowW 
Bootb.  Ac.  oo  KMAcr  Moodar,  iw  bub  and  vto- 
.  which  cao  be  obtaiMd  at  aay  of  Um  Cui> 
■aiieo*  or  London  BeodTiiw  HooMi,  or  fltn 
Utc.  Kapcnntcudcul  ul  the  Liae,  waUrioo 

CHAS.  HCOTTKR.  Gmimal  Man»««r, 


Q.BEAT     SAUTRRN  BAILWAT. 

EASTEX~HOI.IDATS. 

FORTNIGHTLY  rb(1  THrR.SI'AY.  FRinAY.  or 
.'<ATT-IiD,^Y  rn  M'All.n  nr  TI  KSK.AY  TICKETS 
wiJl  bp  i.s^-jr.!  h,  ^  VHMill  Tll.  Ijiw^ft-cfl.  rniolfT, 
-Vrtil  'I  i.Ll  on  Sea.  riiu'tjm.Tjii-Sefl.  ^\'.s;[(ii;  I'U-NiLii* 
Il.-.rwi,!].  Fi-U^nm.  Aidfbargn.  Su^ulwi.li'.  nui 
Ilii'ist.iLton,  by  all  tralni  fn.m  Lurri..™  I  iLlmi 
ftrni  li.y.,  ■obuiU&ii  stations  .«  namii  fare;-  lu  frxjiii 
Im'n-"  1  1.  ThcrhMp  UrkeU  will  aliiobc  lasoed 
rn  iii  M  Piiiu-riLi  I  MiH«nd  Utatioo)  and  Krotmh-town 
i<j  Huai);.a>iti'r..  ^^unnmib,  UmtiHiatl,  and  Ciasir, 
ticept  i.u  (ii.  .li  Friday. 

<  HEAI'  L>AY  TRirS  TO  THB  BIA^flSI, 

HOyTHEXI».OX.«BA  aad  BAC1LS|,M.-ObOOOP 
FBrpAT.  BABTBR  BtmDAT,  MOkOAT.  anA  TVEB- 
T)  AT.  fram  Urarpool-atrM*.  nNictarrli-ittait.BlMMr. 
liLibomFtiMtmc  HHIlinl  tww,  UtKUVtmL  SS&- 
t.«d .  PortK-gat^  Ac.  i^MnMttSwttSMrid. 
U  alTliaoutov,  LovgntOBr  IVtenWL  Bl  Mil  Wall,  ud 
Ka.H  LutidsnliaM, 

(tn  UUODniDATudBAaTIB  SmrDAV.  tnbis 
will  Imre  UvMpaaH^trart  at  9M,  lO.ID.  and  l(i.ifi  a.m.. 
«iid  Fducharrh  Uir<e\  at  H.IT,  st.h.  and  m  i;  u.m. 

On  RASTER  MoMni.  t,^Mu  I.ifn-'i;  "tm--,  at 
fr«qt)eut  Intmulv  rn  n.  t.j.-i  un  _  aud  I'uutliurth-itrpiit 
at  '•.13,  s.»7,  tf.iM,  1  '  IT,  ih  -yv  jiii  i  ii.«  a.m. 

ThixKCh  Kiuu-!  I.  1.1  t"  Booth  Mid  ate  alw 

i«n»d  frmn  Slat.i  na  ..n  i.'if  M^i.-  ijKililan  Kailwajr  rU 

lli^jKipf^Atf  r\;:']  l.LSL:t".il  ;itr!'f[. 

CI, ACTON,  WiilUin.  iu;.l  Hrjui.L.  ii.—<)a  RASTER 
MoNiiAV,  tuHii  LiTorpool-atxect  at  isi.sa  a.ta«  aad 
.Kir.itf.'id  at  s.sa  a-ia. 

ToCAMHRIDOB.  Bly.  «a.-OB  BABTBBMOK- 
U A  Y ,  Irani  LI  tarpool-atrrat  at  8.4*  and  1 1.0  a.m.,  and  Ht. 
Paaaif  aad  Kemlab-i^iwn  at  ajo. 

To  YARMOirTH.  I*.,  co  KA8TRR  MOXDAY.  fnv-i; 
St.  I*iuicnia  iltidUtjil  ritMlOL)  at  B.il  and  KcniiiU- 
town  ut  ;  a.m. 

HH(»XB<)I  HNE  aiiJ  RYK  H0V8B.Uk  *d.— On 
G(KJU  IRIli.W  MKlEACTBRMOHDiAT,  " 
tMM.<l-9lrrct.  lii«h(>jw^'.nt«,  HelhtuU-gnaa^ 
HactiM'y  IxiiraK,  rkratford,  Ac 

^;^■^•|^(i  KORKST.  Cblmtard.  and  Ijoaghtoo.w- 

I>A1I,Y  Irrm  Llv«n>Kil  tenet.  T'  in  I  Ii  Blimit.  BmH 

tocd-roui.  Utapel  Oak.  Ac.  <)n  Ra«t«r  r»— 
Svedal  Berrloe  of  Traliu  will  nm  b«twc(o 
atraet.  Feacbiiirh.«tnwt..  and  ChLi^ocd  aad 
olao  between  Omipel  Oak  aad  t'hlBictatd. 

tot  tarthar  particalai*  we  bUla. 

WM.  BIBT, 

Loodoo.  Marrh. \m. 


D 


UBLIK,  WIOKIiOW, 

BAU.WAY. 


Them 

rirpine   

[nniiionod  ^TORRS  for 
1X!C. 

SMc'iQi-atioiu,  with  Fom  o( 
fsf  h.  l  au  be  hod 

Tcixifpp, 
ad4ri.'«»ed  to  tiM 
1Mb  AprU. 

1.  InaaadVa. 
I.  IrooGMtiaaiL 

A  Steel  and  nSii 
a.  PalBtii.  Olb.  Ac. 

6.  CirUnderOUe. 

7.  Cfaandlerv. 

8.  Tallow. 

9.  Uaralng  Dili. 

10.  Petroleum. 

11.  Bropea.  Caant,  Ac 
>S.  Wagon  Oofanu 
13.  Bnuhea,  Mate.  Ac. 
U.  Ootiuo,    Waatc  aad 

WIckiag. 

Vtatlasd'raw  TEminu,  DobllD. 
tMb  Mareh.  lan 


U.  Carriage  TMnmlasa. 
I«.  OaiTtage  Punttotc 
17.  Oantica  BolHk 
U.  InamSgB^. 
n.  aum. 
ta.  I«aibar. 
il.  NaUve  TtmlMr. 
n.  PiotelgD  TlBibor. 
O.  BMaOrUoa.  Ac 

M.  >i.nnMMi  Way  ra» 


PATENT  VIGTOftlA  STONL 

BeraBLiaKao  UH. 
Am  Tuad  by  tlM  Oraat  aMtam,  Oswit 
WMt«m.  North  Tjondon,  amd  " 
BaUwuy  ~ 


PLATFmiW  OOPW  >  TAVm. 

ALL  KINDS  OF  ^RCHITEC- 
,^  „     _  TUBAL  WOEK 

To  Match  Portland  aad  Bad  aad  TeUow  n^f^ 
Btooca.  aad  other  rtiiart^  OahMH. 

THE  PATENT 

VICTORIA  STONE 

COMPANT  UMSXMD. 

Offices :  'i88A, 
(Tetspliuoc,  itKHO.I 

f«'^»t(,.rJ  MaiM 
WorkaW  Railway. 

lOmby  yuatrlefc  ai 
CK7  OBloe:  iii.  Kroad^ 
B.C.  (Telephone,  *»,) 

ftawh  OffioH;  «.  Tork.elnet, 
TowDr  bnlldiuici.  I«ire>t«r. 


KMi  Broad-et.. 


lUBLUl.WICKLOW.Mid  WEXVOAD 
aULWAT. 

<mnnm  iob  stBSPBsa. 

The  IHreetnra  tit  the  above  Coronooy  are  prepared  to 
■  cire  TKXUERil  for  the  .upi.Iy  „( 


liair-rpiiod,  m^ODD 
If  ■  »  4^  ~i 

form  or  I 


.™_  lO''  »  5"  rcrLminilJl.',  au4  lU.O... 

V  It  *fr  n^Mgular  SLBBPBRS.  in  lurorriaoca  jiHli 
'~tlanj|n  be  bul  on  applicat  loo  to  OBit 


IHB   HZGHLAMD  BAILWAT 
oooAmr. 

T,VFU^'iJfJ\'S'^'^  K'"^  thenaitOaMNABI 
HALF  YEARLY  (iK.^EEAL  MBBTIXG  of  the  8h£». 
ho  den  of  tiu;  Highland  Railway  Oompniiy  wUl  be 
S.-L,.»»L'l..!ft  '>?»'<>-reoBi.  InTenaae  SlaUon.  on 
y,  kDNBttUAY.  the  iatb  day  of  Aprtl  conaaL  at 
Oai!  o  clock  Aftenwiin,  in  tenia  ol  the  MaUfaLHa 
Tranefer  Book.*  of  the  Oonmaar  Wl  taSSBiSS 

the l»th  mat.  nnlU after theMaalK^  '  

Bir  order  of  the  Board, 
OKI  J.  MAITHKRHOX-ORANT.  ChalriM. 

 WM.  fiOWE.NL(>CK,8«T««ary. 

OMBgaay'e  Offlcea,  Inventeai,  7Ui  April.  ia»7. 


Uaad  en  the  New  = 
TOWBB  BBIDOB.! 


1  MASON'S  Patewt 
I IINWEARABLE.   ""^l^^^^^  i 
I  jjOM-SLIPPIHC  °— ^ I 
I  STAIR  TREADS.  J^^rgjl  ^ 

TUBS  W0BK8, 

DUDLEY. 


i 


BUENAVON  GOLD  BLAST  FIG  IRON 

(MADE  WITH  THE  CELEBRATED        a  rrT^TrT  *_  *  *  V 


•  *  ?"'7'?*T  -^  """^  Ony,  Hoftlnm.  D«ad  for  OHttMS.  where 
e  remund,  — -  — . 

("jpericT  w-iEk 


and  ftTvngth  are  rMiiu..n.,  , 
aad  mhcr  ITm  liliiiiji  ahobr 


nch  aiTMtlMd  Wbaato  for  Agrictilt^ralTWto^ 
for  Goa.  and  other 


ruperu:r  w-iEa,   

"  ^ISj'malJn.T  '  '»«<*"0*"*'"«»**lIlarpoiw«.dl«„ly  by 

'  £2!?°'?,'7  '"  k"  ''P«*5«a.  Harder  Irwt  and  for  both  Foundry  and 
^'".'"l''  '«'»»»««»«*r«BBth ia ca«tim  bat aotao toogh u  the 

wo.  4  QroT  Forge.'  An  Oyen.  adllron  ■  pn«  na  r  i  great  KreMth  t  wttable  for 

USS^°'\.'V'>  Hardfr.Tinrr  Utaln,  mr Btnui  Imit  anilAble 
for  Henry  MachUiery.  mchiu  shafi..  I.an»  Vieai^MdSiteaiMn^ 

-SM^IMurnata.aadBk.iiareliaBl.BaiB.  .miv~»jo 


BLAENAVON  CHARCOAL  COAL). 

MOTTIiSD.— Und  (or  CUIW  Boll,  la  taaperiag  i  aad  lor  -4«nr^~a  _ 

l-uIJJtriS;;!!^^!^^^.***"  •'"iidttia  wrenglit  Inn.  and  are  aa^dte 
briiiKloc  1^1  waakar  iron  teataad  the  a«T«nM--^'~'- 

the  Royal  AamdaalSail 
arnBfeotAa 


-^rtia  Offloajn  of  H.M.  OovenimontU 
e*  nnaaa  onannan.  of  ln>ti,  ibowio^j  tho  uimeral 

— '  hnoft  flfty.#rTTm  lamplft.  md 

Jielaiaienlary  Faper  So.  «e71,  i 


Turfl* 


mreoKtli.  j  f^rnshitDi. 


Pinximeua.!  i4i»prcifn«e  I'jrsstxs  i 
_iu,*i;  ^.i(is      I  »i.«»i' 


1C<1.!S1 


teeclinana.  |  M  Spoctmena.  si  Spoil 

   u:;   ■     tsjm     I      ;w  IC*  - 

TUr     m  ICW  AU%/"'*i??lMBTB'?,!'      ^^^I^A  "^^'1^        '^'''^  rn^*-  mavb,  obUined  from 

THE  BUENAVON  COMPANY  UMITED.  86,  CANNmiim  LONDON,  LC 


Digitized  by  Coogle 


THE  RAILWAY  TIMBBw 


[Arm  JO,  Miy, 


8 


lODTH    Kiaraxs  railway. 

'jftcHUDAin. 


CHEAP  DAT  BZOVBaOML 


CbarlUK- 

Watcrkxk, 
CuaoMtrMl, 
Loadoo-brMcii, 
H<»Mr-cmito 


Tola. 


IRctaro 
Fan* 
awir 


TUN     WRUJl,  KD) 

H.\<TrNns  ,  s  IS 

AHHK>RI>  7  5" 

CAXTBBBURlfl  7  » 
UKAL   

wmmi;r 

kAllSlJATB 
^UK'i^TK  ... 
HVTHK 
SANIX.  \TK 
KOI.KKSTOVE 

ALUKRSIIOT. 


7  W 

r  x> 

7  Sn 
7  Si 


7  M 


nmVBSBND  .. 

t  iux:h8stkr 

t  CHATHAM 


Anr 
Train. 
8  ID 
«  1* 


S'- 
4- 

•»  • 
«  • 
♦ 

n  - 
s  ■ 
♦  • 
t  ■ 

1» 
t« 


Tnlo. 


ram 

M  CUM 


IM 


;  411 

:  IT 
:  17 

7  IT 
7  17 
7nAU2i* 

W0*»4Cl 


*. 

IS  - 


♦  - 

s  - 


  .ejianit- 

 oo.bH<l«».  TiM  T.»  Md  M»  Tnilra 

tenot  can  at  New-croa. 
t  Aim  «n  Kaattr  Htinday. 

lAI,  TmiWB  for  HAYK8,  BLACKHBATn. 


Tbe  Coutinratal  Serrtoei  will  nm  a*  wnal, 

8PECIAI,  NOTE.-Th«  VMKSV  ?KIDAT  at 
HATl'RPAY  10  MONDAY  TICKRTS  tn  rANTKK- 
JIURY.  KAMS<;\TK.  MVUdATE.  BAXnWICH. 
PKAL.  WAl.MKH.  HVTIir.  8ANTK5ATR.  fOLKK- 
NTijNK.  and  rjoVKlt.  Iv<iir  I  .in  TdunKlay.  April  Itirh. 
aixl  the  THEAP  srNDAV  to  MONDAY  TICKETS 
to  TrXBRIIXiK  VVKI.US,  .ST.  I.KOXARU8. 
IUSTING8.  EAJUQATK.  and  MARGATK.  kaml  on 

SSm^  nl  iMHr  aHOr.MlbiBniUibisie 
Wtw  wtwiliMiiiy.  Apdl  tUt. 


CHEAP  OONTINBIITAL  EXCUBaiOHS. 

Sctmni  it  t.tt  ya.  M 

PART8-— <Tiarinit  rmsw  and  Ounon-atrM't  dep.  *.()ii.m. 
Ilii."  i.ni-  fniii  ('h^irlnc-maa  oiilr)  and  ».* 
p.BL  ou  TliuiNlsy.  Aiirll  ISth.  Ch»ring.cT«»« 
aud  ("4iiititin-»trtx't,  dep.  d.i)  p.m.,  mh  to  llHh 
April.  .I'M.  4.1.  net  cU.  »7ii.  M.  ttnd  cl.)..10«. 
(Srd  d..  iiail  bj  »•«  P.m.  Traiuiaily:.  Tickrta 
anilafale  t<ir  14  day*. 

ULAIO.— CIiariDg^Tom  nod  Quinnn-iitrwl,  dep.  v.e 
a.™..  15a.  rm  fl.l.  ia».  .^rrt  rl.).  KMttr 
Mandny.  RowmlOK  kuhc  l.iy  -.a  l.li'  p.m. 
.■>nd  3,i3  p.m.,  or  1.3.T  ii.ii..  "l  ti  llnwlijij  ■l..y. 
Cluiap  Rctam  Tkket*.  available  by  cctfilii 
ualBitMUalwba  laaiicdatcharliicjemaaad 
niiiMiiigiinl.  oo  AprU  IMb.  mli<  ud  IMh. 

SM88BUL  «tt  Oditak-GliaiteaHi  ud  Cmm 

p.m.  TrUn  only),  mh  to  ink  ABtiL  TUktU 

araiUble  for  K  i..-iy>. 

BRUSi^RIil.  vU  Ott(«ud.— CtiaiiDg.cnii  mat  Ohhhd- 

sTtt-i.  Afp.  9.0  a.111..  p.m..  nod  ».«•  p.m.. 
:i7j.  vi.  1 1«  cl.). »».  *d.  (tndcl.),  li*.  lid.  I»d 
cl.,  »nd  by  ».<)  p.m.  Tnun  only  I.  mh  tu  luih 
.Vprll.  Tlcki't..!  siAiliMo  far  «  d«y», 
08TBXP.-<"harin(;-cn«i  jmJ  f  aiiiii-iu  atrcwt.  d^.  9.0 
3i.ni...'i.J5  iiiid  (1.0  p.m..  .M.  {1st  cl.l.  11*.  9A. 
tiud  cl.).  Uth  to  inh  April.  TIckoU  •Tailabl* 
for  8  dajra. 

Fall  MiUoilai*  of  the  aboN  Emralons  can  be 
oMataaofmm  MMan.  Tboa.  Oook  and  (km.  Ludgata- 
cinMk>.  PWoMlllly,  Ac.,  aad  for  R«tarD  Tlmm  of 
jgMatoag.  AMg^|»^^ft^^to^    *fa  loa  Uw 

ALFRIB  miXU. 

Mviiwir  (Pn«Miiia«r  ItaiMllaMlt}. 


PniL-VniOLl'IITA      ami  RKADTNO 
UAILUOAP  POMPANT. 

SIX  PER  CENT.  IMPROVBMBNT  B0K08. 


LOMDOH*  CHATnAM,  anA  OOTSB 
BAItWAT. 

EABIBR  BOUDATS. 


CHEAP  DKY  EXCURSION'S. 


TO 


lUK  U.N  0(.MJ1)  JRIUAY  and 
MUNDAT    to    DOVRR,  DBA!., 

 TIj 


WMn.  J.  8.  MOKOAN  and  CO.  dnw  tli« 
•ttenUoa  of  Itiddcn  of  abott-iuuMd  Boodii  to  Uio 
iraTICE  iaued  by  the  I'hlladuluhla  and  R«Aditiir 
Iff"'^''  Uompany,  dated  4Ui  Narcb,  IW?.  aad 
WMid  remind  Ibem  tliM  Uio  pr(vUe.ie  to  exteud 
tkfW  Bonds axplm  00  the  IMh  April  litst.  Holder) 
dMirlng  to  arail  thooiwlTn  of  the  cni4icia  nf  extemino 
roust  thercfnrr  depoait  their  llonds  brfone  the  cxpini. 
tkin  of  th,M  iLate,  at  the  Countinic-bonw  of  J.  8. 
Murcaa  aud  Co.,  32,  Uld  BriKul  alreeC.  E.C..  where 
forma  aod  p«rtlrulan>  run  be  obtained  ou  application. 

LoodoD,  «th  April,  IWIT. 


Id  back.  M  am.,  Em) 

.Iw     Ooid  Mmr      „-i  , 

aad  UJ  UL,  Si,  M.  (ift  cL).  Ua.  tl. 


EMter  Moitday.  ISO. 


CALAIS 

Aha 

CRTliTAL  I'ALACB  (HMi  Level).  lJ.«d. 
adiulMlivti)  errry  day. 

On  Gvi  Friday  KperliU  Faat  Ooaccrt  TntM 
will  Imt«  Tulnia  TUCD.)  at  i.tf  p-ra..  aad 
llaibom.  fjiidcala.  aad  8t.  I>aal'»  at  2.1U  p.m. 
For  otker  Bperlal  TtalBi  uu  Qood  Friday  and 
oDday,  *ee  haadbUia, 


Eaater  Moo 


Eirimiiam  will  alau  ton  to  BaabanUle.  Gravi 
Chathiiiu.  and  Cuetetbary,  and  Other  UC.I).  BOtloBI 
(ioid  Friday  and  EaMer  II<Bdar>aBd  ata>  fran 

Onunlrr  Kiuiiooa  to  the  Cryatal  Palace  aad  londoD  on 

Kriitsy. 

Ki.r  M'I'ITI''NM  :ir;.i  i  ANrKM.l:n  TIt.MNSsf* 
hart4tiillii.  i  ht  linrtd  Knday.  TrriiiLH  aji  uu  8uudaye, 
1V41U  certain  ricr|itUiaa. 


CONTINENTAL  AKK.VNUBMBlfTS. 
NKW  I.AKiili  HTEA>IKK.s  by  all  ■■lllM  (Oar 
ao<l  .NIglitf  via  l><iTrr«ii.l  LUIau. 
PARK  and  back,  sw.  4d.  (IM  cl.). »(.  U.  (tod  cl.), 
sot.  isrd  tl.),  vl*  Chatham  and  Dorer,  at  V.O 
p.m.   (Tif kc<>  valid  It  darsi.  I 

The  new  aa."l<urdVardea"  will  ma  latka 
abn«e  een  loo. 
The  let  and  tad  el.  Bxcaraloa.  at  above  thiaa,  al  M 
a.B.  from  V  tctoria  aad  Holbota  oa  April  IKh, 
BRi:8SRI><  and  back.rU  Dnrer  and  CaJaie,  4;i.ad. 
( W  cl.),  aa.  M.  (iad  iXUM  tJB.  aad  M  pjB.i 
•liwaMcl.lqrMKa..  IIil  ML  jTkkiia  valid 
•  dajra.)  Ctoap  fiekalialia  ik 


Dvnraad 


onSND  aad  back,  Hfe.  MJUtaL),  IM.  »d.  (lad  cL). 

Tbe  above  OoaUaealal  Tkkala  Inuod  owJi  day, 
AnllUloIlt  laekalva, 

mUAKU.Ckm9  Trlve.  vU  QtMonboro.  and  Fliah- 

iHLto  SardHTiTP,  April  IS  to  19. 

Tba  VKUM  aad  Pu'sHiNO  boat  trains 
will  raa  oa  uaoal  oe  Good  Friday,  BaMt  flaaoar 
and  Monday, 

HaiHlbllb  to  be  obuioed  at  tlio  OonvMy^  8tati«Ba. 
cr  free  br  poat  oo  appllcatloii  to  TtaOe  Xiuaser,  U  C. 
aad  U.  lUiliny.  Vktoria:  Meam.  Oook,  TDdsate- 
cimw.  and  33.  PlccadUljr  Ac:   aad  Dr.  Irona.  S, 

and*. 


H.  and  as.  PtccadlUjr  Ac;   aad  Dr.  Irona.  S, 


Uieab<nat8Saaif 

rlaaa. 

On  KASTKK  SI  Mnv.  MONDAY, aad TVSBIIAT 
Cheap  Tloki'tj^  rrt'in  I'uiic.'iurch.etrect,  BtepaeF,  aad 
]ijBdet  V:^>ul  t' 

Ulld.  (iKAVESGM)  and  BACK,  li.M. 

M   B06HB&V1LLB  GARDENS  (laoiaaiaCw  al. 

adaiaiaa  and  BadiK  ^ 


ta.  6d.  LBIGH  aad  BACK. 

t'hr'Ap    Kxi-^r<n>ii    Ttrketa  from 
Mrtrnj.Lit.m  .iDd  ]>i-«rnr'.  kjulinya 
Kea  \  lk  Tilbury  OniijMCiy'a  TOuCe. 


audi. 


AHTHI  K  U  STRIDE,  lla^umlng  Pirertor. 

EAILWAY. 


j^OBTn  LONDON 

EASTER  HOLIDAYS. 


LONDON,  mBUBT.Rnd  90UTHBN  l> 
BAILVAT. 

EA8TEU  HoLinAYS. 

SOllTHBM).ON<B.*,  WB8TCLIFF-ON*EA, 
and  I.BIOH. 
OnSATlTRDAT,  April  ITIb.Speclal  Fairtand  Ordinary 
Tnalni  at  ardiaafv  Md  weet  end  Farea  will  leave  Fen- 
cbarah-atieel  at  I.U,  U.  RIS.  tM.  \.ti>.  t.M. 
i.tt.  «.».  fttt.  T.IS,  8.K.  and       P.BI.  for  SOLTTHENU- 
ON  SKA.  WKSTN  LIPP/JN-SBA,  aod  LHICH. 
SOI  THKXI)  i)N  SEA  aad  WE8TCI.I  Fl' OXJ?BA, 
fitui  81. 1'anrraa  (MldUiid  Railway). 

On  8ATI  HDaY.  Apnl  ITth.  Fiuw  Throush  Tralna 
will  lenvrSt.  Panrm*  at  II,.Ki.  and  J.-il  p.nj..  ami 
ordinary  Iraiiw  af  2,22.  (l.ao,  and  7J5  p.m.  Wrek-end 
rinan  Rilurji  Tickit.^,  3B.  6d.,  and  Ordinary  Tirkcta 
ianied  by  tbuiK  Tr.iina,  alio  from  Camdeo-toad, 
Keutiah-towD.  Vpper  Houowar,  Croach  hiU,  Bualh 
Tattoubam,  Waltlijoutaw,  I,cyton,  LeytooMooe,  aad 
W'anatead  Paik, 

ON  EABTEtt  ISHXHAY,  MOND.VY.  aod  TirBSOAT, 
^  ^  80VTHRNIW>X.8EA  A  WfaTtXIFP-  ^  „ 
OX.REA  ind  BACK  W. 

yir-r  r'ni«  V,.  t  y  ill  -I  .'  Tilbury  aad  Soothend 
ryiiiiMny's  Kill-, ml  niui  ( i-i:inary  Tralna  froa  Feo- 
churi  h-fcti.'i'-t.si.  t'.ii:.  t;i,i. and  T.ivcrpnoI-idnwt.*itnfinfie; 
alao froni  sr.^nm;;!  nn  'hi*  North  l,i>ndnn  Ijnce  between 
Cbalit  Fan:^  l:ii1  11.  ^,  Inrludla^  DaLituu. 

Oil  KASTKR  SI  .NliAV  S|mx-U1  Fart  and  Ordinary 
TriiiiL^  will  lt:.\si>  Kcmhurch-F-ti-.t't  at  'in,  li.7.  J'.l5. 
10. :v.iii.,  .ijjil  J  7  and  i.W  p.m.  l.i?errioi>l-iitreet  atn.S 
and  .i.ni..  and  I.U  p.m.:  8(.  Paaciai  by  Fa* 
TbnwKh  Traina  at  ».«>  and  10,0  a.m. 

Oo  F.ASTER  MONDAY  Fa«(Tialni«nilli*lll» 
cbmb^treel  about  every  13  ^aOMik     IS  alMi  ** 

ceuuired  np  to  IS  nuon,  conimr^  "   — 

Pancna  (MhHaad " 

at  Mf,  MIk  WM  a,  

OrdliwTMlHataBh  iMiam.jad 
14  vcj  iPOol4tnct 

SiAt  all  Rtatiroa  a*  to  VMNtt  (0  

«iA  Looduu  TUbmjraiM  SoalBMd  Ltae— the  new 

ahorter  toate. 
Cheap  Thursday,  Friday,  or  Saturday  to  Tiusdty 


TRAIKB 
Every  few  Minafe  to  and  from 
SRORBDITCtl. 
for 

Btit.itinia  Tliffttre  f  iD  Sight  of  s;  I'suJ'f  '), 
Mi-riLiii.;  I>i  rr  riiKince  OO  Bank  HNiiAy. 
St«u.U[d  ThoAtrii  ("  lloole  CriAo 
Uoratog  Perionoaacw  oa  Bank  Holiday. 
^  Also  tke  BrtKdhBlife 

■very  Ftfteea  MlnaM 
to  aad  froa 
CUALK  FARM, 
for 

PRIMBOdK  HILL,  RBUBNT'S  PARK,  aad  tka 
BOTANIC  aad  XOOLOOICAi.  OA&DBNR. 


BAflKiraT. 
■Jky  naeaaa  of  Oovend  OdVF)  1 
dnat  Baatara  Habaibaa 

Trains  to 

CHIXOFORD 
(fur  Epplng  Ftirect,  Ac). 

VICTORIA  PARK. 


BOV  (for  Bow  aod  Bromley  laaUtato 
and  the  People'a  Palaee). 


BRATH  and  Wll 
JUNCTION. 


Every  lUlf-hour 
toaadtapa 

tar  SatrOartK 

soriiT  ki;\sixi;tox-, 

'  ir 

The  luuiRTtal  luatitute. 
Alao 

Boalh  Keoalngtoo  aod  Xianral  Hlitory  Moaemaif 
Wltk  a  TiaiB  Rerrlce  to  ronwiotioa  wttk  (ka 
CRYSTAL  PAIjlCB. 


RBBK 

slb 


Emy  Hoor 

(Baahey  Park  and 

Fregaent  Tralne 
to  ani!  frrii 
KIXSBLH'i  y.KHk. 
HIGHOATB  (for  Hiahjpite  Wooito).  WOOD  Ql 

(Cycia  nsMk). »  E w  06^JFa,^' 

and  RNPIUDi 

On  SATI  RHAT.  April  IT, 

aod 

KABTKR  MONDAY. 
CHEAP  THUOl  UH  TICKETS 
Will  b«  iancd  to 
STAINES.  VrmOflOIL  MAIDBNHKAD,  HENUnT, 

t  wMm  Bgnini,  w  inniMM^t 
maaniumm 


"mm 

( TU  tba  THbary  or  {fiSe  atttini  ■««■) : 
Alao  to 

B17BNHAH.ON.0BO0CK. 
a.  BOLLANU  NBWTOM,  Ooural  TirnilT, 

Broad.«ti«etStatlon.  April, Vm.  

^'ORTH      LONDON  &AILWAY. 

The  IMrertcn  ut  tklf 
lecetva  TBN)  


la  Bar 


terms  and  f  ii.iltlMia  of  Tender  can  ho 
'  icaUou  tu  tke  Ixxomutive  Sav 


 muiive  HapcrioUaa. 

dWtat  tbeOoDiikiLy'd  Worlu,  Bow  mad,  '^"vfc 
_    .  ..  .    .      njtprt — '   -- 

Tender  for  Mt^«r  t^ial." 


lli.^Ly  n  ,  

Teader*.  addrenMr^i  to  the  oodcnlgaid.  ta  ka 
batora  9  a.>n.  mh  Wodueeday.  5lh  Nay,  Wr, 


nia  Btrertora  lii.  m     Jiu.l  -hrn-^.hc.<  to 

'  or  any  Temirr 

«.  BOLLANl)  XEWTOX,  Si«TiNaijr. 
Euaton  8latiou,  Loodoo.  N.W.,  sOj  April,  1*C. 


i  FHaUiatik 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


Vol. 


So.  Xi<\'X 
LXXI.-Xo. 


io.;'^«XrJ.^kSr']  SATURDAY,  Al'IUL  17,  1897. 


Price  6d. 


McKENZIE  &  HOLLAND, 

WORCESTER.  ENOI,AND, 
BAILWAT  BIOHAX.  WamSMM 

A<<[>  M;i.'<l  FtcirKEBS  nr  ti.L 
RAILWAY    SIGNAL  APPLIANCES. 

5ol«    Ucenaecs  for 
5>ke»*  Patent  Block  ft  Electrical  InterlACfclnv 
and  the 

Wetlwylnwiie  Elect rtc-P He MWtlc  Syrtew. 

O. .    ^  RAILWAYS, 
lis  for  TRAMWAYS. 
I^S9  STEAMSHIPS. 

MacARTHUR  S(  JACKSON. 

OIL  aXIFXirEKS, 

ca-  x«  ^  s  a-  o 


BIRMINGHAM  BATTERY^METAL  CO., 

I.IMITKIt, 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

For  LocomotiTr  %nd  Munivr  BoiL-ctp, 
flw.  Steam,  ftnd  oth<rr  piarpr***. 
SHEET  BRASS,  BRASS  ind  COPPER  WIBE, 
 BRAIi!<  SOLDER.  ISnOT  BRAW.  *<:■  ' 

FRED.  BRABY  &  CO., 

LIMITED. 


LANCASTKR  R.\IL\VAV  CAkKlAOE 
tad  WAOOX  •  kMPAXY.  UmitrJ, 
Viinaf»rtiinrT«  of    HII.WAY   CARRHfJE*  »nil 
■WAiUiNS.  TR-\JIC»R<.  awt  WHEKM  and  WIS.*  I 
of  r>iyy  awili*!"".   I !tO.N'*'LHlK.   FoBCil.NiiS,  | 
CASTI.NfJS,  &(.  4<-.    I 

f>fllfr!"  anil  WctV"— LMCJirter.  EbkIjiikI. 
Ifmdoo  ( ►IBl•l^— ft.  Vii-vru-*TWi.  W«<inli»wr.  «.W. 
TeleKmphlc  A<l(trwo-«   U'a|t<Ki,  iMontT;  huatf 
djUe.  CcniuD.  A. B.C.  Cud*  lueil. 


CONTRACTORS    FOR    IRON  ROOFS, 

OTHER  COXSTBVCTIONAL  IRON  WORK. 
TMl 

BROUGHTON  COPPRR  0°. 


L  IM  I  T  B  D, 


EARLE'S  BEST 
POBTLAKD  CEMENT. 


MAHrrAlTVABI'  DT 


QEO.  &  THOS.  EARLE, 

7,  S.  Al  9.  Pirr-Mreri,  HI  LL. 

Stormt*    Capuitr    20,000  ToD*. 
TfJivn^>kio  A(»(lf>M:  "C*4n#tit,  Uatl." 

rp  H  E    A  S  n  B  U  R  Y  RAILWAY 

JL    <  ARRIA<.K  tiiil  lUON  CX)MHAXY.  Uial[*d. 

VCorlui,  Ofirialinw.  .MnnrbMtcr.   Miujiif»ftiirpr«  cif 
RJklLWAY    LAItKIA<.K<.   WAiiOVK.  Hnil  TRAM- 
WAT  t'Ail.'i.  rtW.i  v.it  li  t  lil(«::ri< mill  Light  Riiilw^jru. 
KaiIwht  Iri-'Dwork.  Cjimjuw   luwl  Wb^id  WhtM-l., 
M»ti»rll>  Wi)i«l  Ccntrr.)  VHitri..  Hrdr.iulic  I'mwrl  i 
WrMRht  Inm  Whrr'i-.  Irm  Ruftut.  Brld«r««rk.  Turn- 
tKbU>.  W;tie;  iulun.^.  UulUlen'  Iruuwurk,  mhI  Cvfi-  I 
tTBCUn'  PUot. 

Vtgoat  built  fi'T  (Mh.  or  fnr  drfcrrrd  pajTnrnl*. 
LuCKliiD  oaw :  .Ni..  7.  Vtfton».ttn)rt.  ii.W. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIGHT  CO.,  LTD. 

EblSWAN  BnU>IS(iS..-».<iTul  SI.^JLHES-^TK^ET. 

CHEAfSlUK.  LUSIIOS.  H.C. 
Wttt-Bnd  OnUr  UlUrt  muf  Orpot :— M.  farluimcnt-tt. 
]Cuia£&ctarera  of  Elactrio  Ijampa  %ad 
ail  liltting*  for  Electrio  Lighting. 

SMITH  &  COVENTRY,  LIMITED. 

Oretlej  Iron  Works,  OrdMd-lane, 
KA5CHESTER. 

MODERN  MACHINE  TOOLS 
TWIST^DRILLS. 

FOB  &A1LWAT   UARRIAQB  DOOS8. 

KAYE8   PATENT   WEDGE  LOCK. 

i.TD 

KAYE8  PATENT  SAFETY  CATCH. 

Tbe  WEIWE  LOCK  bu  ereuor  UaUng  qaalltlM 
Uus  mcy  uUir  K&jlii.>y  lock.  Thr  SAJrrT  CATCH 
(Kvrenu  aojooe  (ettias  oat  of  Ibe  cmmacc  exc«|it 
purpOMsljr. 

A  iItuiUc*  to  PHprocrn.  Raring  to  Ompaale*. 
Jgv|kb  Kjir»  «od  8m.  Lim..  Patau  Lock  Wurkj, 
1— lit  ud  to,  Uicb  HultKjni.  Loodtio,  W.C, 


COPPER,  BRASS,  & 
BRONZE  TUBES. 


INGOTS.  K0D8.  PLATES.  BHEET».  &<. 
EX.ECTBO  COPFERINO. 


PBOSPnOR  COPPER  k  BRONZE,  BABBIT  UETAL. 
COPFEB  AU.OY8,  *o. 


MANCHESTER. 

PAINTS  &  GILS, 

LINSEED.  COLZA,  &c.,  and 
LUBRICATINa  OILS 

Of  nwry  de»eri},:ion, 

DICK  & 

PARKER, 


JOEI WIUIS,  SODS  &  UPPLEBECI, 

UMITED. 

BRASS  &  COPPER  TUBES 

For  Lo<;omotive  and   Marine  Boiler*. 
Surface  Conden«er«,  ice. 
ABBERI4E7-8TREET  DEPABTMEnT, 
.  ■IHWIW«i«AM.  

'  Ordlaarj  and  Eitra  QuailtiM  of 

TOOI.  STEEL 

Ppr  EctriOi).nar  and  Minin;  PurpoM., 
RaiMil'.  lUucfr,  Stall  Ciutiii^i  op  to  U  teal, 
Tilm,  ic.  kc. 

SAMUCI.  OSBORN  *  Co., 

SHEFFIELD. 

8«U)Uk<n  at  JirSHETa  HPKCIAL  IStU-BMritaiimt 
 and  TITAjriC  8TS£Lfl.  

TUBES 

WROUGHT-IRON  STEEL. 

JOSEPH  AIBD, 

GREAT   BRIDGE,  STAFFORDSHIRE. 

VARNISHES.  COLOURS 

srEciALii  m  n.ULw.u  num  imm 

DOCKER  BROS 

BIRKINaHAK   AND  LONDON. 

UNnX)SM  CLOTHING. 
JAMES  SMITH  AND  CO., 

DREWRY-LANE  WORKS. 

DERBY. 

THE  mDLAND  RT.  CARRIAGE  AVD 
WAGON  COMPANY.  LIIL, 

llannl».-tiirw»  o<  RAILWAY  CARHIAOVMJ,  TBAM- 
CXH»,  VMMSA,  and  KAILWAV  IHONWUHK  ol  *tw 
d«rTi]ittuo.   Wa^M  btult  for  Ciudi,  I>.-f«.rTf«l  Pa/ioMt 
ur  nira.  E.  JACKitOIt,  Sccriijj, 

Ciiirf  OSn.— KhKaad  Work.,  Birmliurbam. 

Bnhnch  Wcrfc. — Abb*7  Works,  Shnmburr. 

LondDB  Ofllcia — 8affalk  HoiiM,  LAorrooe  Pottntairy-llill. 


RAILWAY  AND  WAGON  GREASE. 

SOAPS.  CHEMICALS.  TAR  &  PITCH. 

AILWAY  SIGNALS  and  SAFETY 

AJ'PLIANCEH. 
LOCK  a  d  BUk:k  BY8TEMR. 
Btot  reqolftl*  mipriX'd  and  BitMl  u<  uitvi  the  r«|ol» 

cnrnt*     tht  B<iard  of  Trwlr. 
8inalPD.t.  imw  oi  vckhI^  Impmvrd  Lrm  Locking 
rnuiir*.  Trlpgraph  BJf»-k  Iimtrumfcrji.  Anm'tt'. 
Ludu.  Klcclru-jd  lut^'rloi  klii^.    (k>ld  Mrdal, 
Crystal  Palun;.  1!«£. 

BAXBT   AJiD   FAKMER.  liim., 
Maoofactoreri  and  Cmlrarlora, 
K  I  LB  URN.   LONDON.  N.W 
Teltvtioae— 7.IW8— Te)rt*it|ii>— fiisalnwa.  Lcodoa, 


THE  GRINNELL  SPRINKLER 

has  extinguiBhed  2.500  actual  Fires. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

LONDON  AND  MANCilEffrER. 
Manufaoturara  of  tha  approvad 
Steel-Bbeathed  Wooden  Fireproof  Door. 

THE  RAILWAY  SIGNAL  00.,  LTD., 

FAZAXERLEY,  UVERPOOL, 

HA.crACTra.xj  or   

BAIIiWAT  BIOIfAli  CABmS.IIirTEB- 
LOCKma  LEVER  FBAiCBS, 

ANB   aiCNAL   WOKK   OF   iVtftV  DCtCHirTtOlt 
6oio  LioenMMi.  and  Makfni  of  Vttiib  and  Thoapwa'l 
PaUat  KlKtrical  Train  gtail  loMranala. 
MaSAaiaa  I>i..L-i(ia— aEORSE  EDWAROB 
VoTMrlj  OhM  at  tbr  8uriiai  iMparUnnt,  LA  M.W.B. 
U«M  LtTvpool,  QM  MtiMl,  Bdjaburh, 

iwr.  iwe. 


\ 
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MATHEMATICAL  IttSTRUMENT 

MibofsaturrT  to  H.M/s  Qaraium—t,  Ooanll  o(  ladia, 
Koii^HK'  luicl  Art  IVrvta'Bl,  Adalrattj,  ta.  lMk» 
nittii-O.  i  ntwlnc,  KiiH  8aiT»;lBf  Initnunaali  (f  rnqr 
ihxTi,  lUiti.  C.I  tb«  klirWat  qnalitj  ud  flnUh,  at  tk*  sort 

tWlnuK  AdJr— — <lt.  TutmUK  McMf,  I  n»ilMi,  ir.0. 


TNOIIAS  THRTON  ft  MMiMTED 

^  SHEAF  WOES,  SHEFFIELD. 

UHNR:  S«,  CaiMi  Str^  Cilj. 


SPRING  STEEL, 

CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 


CAST   STEEL  FILES. 

BAILWAY  SPBINfiSABUFFERB 


PATENT  VICTORIA  STONL 

Aa  used  by  tho  Offal  JUMtvrn,  Orest 
Wettern.  North  Ijondon,  and  othar 
Ballway  Comp*EiM 

rem 

PLATPORM  COPING  &  PAVTKO. 

ALL    KINDS^  OF  ARCHITEC- 
TURAL WORK 

To  Matrh  I'nrtlaml  and         iiDd  ^fHowMartlld 
Stoiw*,  anil  other  pleuloc  OoloanL 

THE  PATENT 

VICTORIA  STONE 

COMPANY  LIMITED. 

Offirea:  288a,  XJSQttLABHyaOAD. 

(TclcphuiK-.  Mm.) 

.Stratford  H«M 

(r.n>br  QauTtM.  M 

City  (HUM:  II.  Hmid4t. 
K.C.   (Trlrahoae.  M>.l 

llnuirli  (SfficM:  4S.  Yorkatrwt,  Willi  lllwi 
Tower  bttililiiMP.  liflcwMT. 


VABNISH.  JAPAH,  OOLOUK. 
FAIST  MANnFAOTUUBB. 


OHAKI^  TU&NBB 


BEMROSE'S  "PERFECTION" 

SENSITIZED  PAPERS.  ,t«^ 

UmUBPAflSBD  BMULTBtl 

latest-Brown  ProcESS-pRop^ction. 

BEMROSE   &  SONS,  L"^- 


ZBOVSATX. 


Ou>  bahoit, 


COVERS  &  CASINGS 

BLOCKS,  CLKA.T9, 
BOARDS  FOR  SWITCHES, 
IH  STOCK  AND  MADE  TO  AHT 
DESIGN. 


J.  F.  &  G.  HARRIS, 


Timber 


aad  Moulding  Maimfkcfma, 


OKPICBS,  fMtirikgMlMt.  FlwlMiry.  E.C.   

Y  ARrwr*  I «.  OmwMtrwt.  Qnnl  buw,  Bnrtlnnrk.  i  WSHOH. 


AWAR 


SELF-LOOK  ROOFINa  TILES. 

THB  AOOFUfO  OF  THS  AGE. 

SPECIFIED    BY  THE    LEADING  ARCHITECTS. 

UOBTBST.  CHEAPEST.  MOST    SIMPI.E.  MOST  EFFEOTIVBt 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADK    IN    ANV  ('(iLoni. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAin)^PBOOF. 
IMPERISHABLE. 

AWARDED  THRKX  GOLD  AND  THBII  8ILTKE  ICXDALS. 
— 1"*'^  of  thflM   Tn—  hM«  bMB  aanUMl  and  flzad  throughout  the  TTnltaA  BtMlMt  Oiaai^  «d  tfe*< 


For  furthor  P»rticul«r»,  Trices,  Ac,  apply  1o 


SELP-LOCK   ROOFINGr   TILE  COMPANY, 

9,  QBACECHURCH   ST>ii:ET.   LONDON,  E.G. 

•  M    ■  ■  ■  A  -m^   M  — r  ■■  ■  —  ' 
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BAOWN  SAYLEVS  STE£L  WORKS, 

STEEL  TIBES. 

AXLES   AND   STEEL  FORGINGS, 
RAILWAY     SPRINGS    OF    ALL  KINDS, 
UPKCLAIj   OUA&ANTJEBD   BPRINa  STBJBIi, 

H*jl^y  J>o«CHW>ti?-f ,  Cftrna^,  a?id  Wa^t'n,  nud        f^r  Rj-i^d  Vim,  l^i^t 

I  Lurry,  ii'..  nprizipii 

PLANISHED  8 1  EEL  BARS  FOR  SHAFTINQ. 

WUL  8BOTEL  AND  PLODOH  PLATES,  STEEL  SaVIK, 

PLating  and  Screen  Bars, 

Boondi  (np  to  6'  di&.)  &ad  Roller  Bari, 

SHEFFIELD. 

Cauoolc  ChAM  Coal  by  Cwal  and  KaUway- 

rrmP  company  tend  C!o«l  by  Bwlwif,  in  Trucks  to  all 
I  sad  loaA  daal  BoMMUuvsliBimwlam* 


JOHN     N.  BROWN, 

WAEWICK-CHAMRBR*.   mKPOKATION-STREBT.  BIKinilOHAM. 
UHAaa  iMui  «  ud  10.  BonUiMnptaMtiMt.  IU||k  Halliini.  W.O. 


Wm  ATOTBALIAH  HAEDWOOD. 

KARRI 

EUCALYPTUS  D/¥mWOLOff>. 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAiR  KEYS. 

«■>  railway  WoUK  tiM  BEST  Aastralian  Hwdwood 
ia  C.  A  E.  Miliars  "TOltBAY"  KARRI. 


jr. 


FnU  FMtkulan  and  PrioM— 

9b  CO., 

Tt,  BI8H0P8GATE  STREKT  UMi  iv 


EVANS,  O'OONNELL,  AND  CO., 


Railway  Signal  Engineers 
and  Contractors. 

mOKKS— RAILWAY  BiaVAL  WO&£S,  CHIPPXlTHAJi 

wrni. 

OFFICES— PALACE 
W£8TMU6I£B,  &W. 


]|iii«{«ctaR>n  of  Bailmgr  SiRMla,  b«eriaddi«  Ap|wni« 
SjgDAl  Cabins,  Gate  Machincrj,  CroMiug-Qatas, 
aad  Signalling  Mater laii  of  oyery  description.  . 


CRT  or  BUUOS  ATBB8  TBAMVA1& 

Tb«  uininl  nnml  laertliy       b«ld  on  Wttonlar  >t 

Houoe,  £.C. ;  Mr.  BwUiMrn  Umxc  rre^idiDR. 

The  BKCaaTAav  (Mr.  John  llrktoo)  r««4  tb*  aalifn  oonTcainR  tlw 
BMClinir.  and  tbe  miuutea  o(  tbn  f  rerioua  meeting, which  w«re  coufinBtd. 

The  CHtT»M«y,  in  iao»ine  lh»  ainji'.ion  n{  tlji  r<'[rort  »ml  aooouuU  (an 
tdalyiMof  which  bif  iilr«Kiy  Ejiffxircd  in  Tin;  1!iil«  aV  TlMBt),  wid — 
U<ntJ«met>,  no  one,  I  tbiok,  who  tiaa  taui  Urn  tv^rt,  which  it  reoommooilad 
for  joar  adofitioD,  om  Ubv*  fMlwl  to  be  xlruck  by  lh«  •ndauoe  of  tbe 
woDderfal  utilitjr  oar  trtinway  ■■  to  tbe  Citr  of  Kuodoii  AyrM,  *  utility 
KTvatirnMr  tbaa  aNT  iNlon.  In  thcYMftiMmwrried  oTer  1.800,0(10 
more  pMnoKm  thaa  in  UH,  and  the  klt«r  nuMd  ywr  )>boired  a  greater 
cicpM  nrnr  !t*!H.  Thf  total  nuaib'T  .  f  niir  p»wnj?«TT'  in  wii*  m»rly 
:*>i  milliont,  nhicli,  fnr  »  ]>«iitilil:ci!i  7*' i,i»>i,  apj*'jr.i  ttliiio?il  citr»- 
oitiiokry;  e»i>«oiiiUy  wl]«ii  h  m  nmtmber^  Uial  (Mir  vommLO)'  «Umw  uot 
ppweai  •oythiii;;  Uk«'  half  of  lb«  toUl  tnmway  linn  of  ibe  city.  Tbe 
inbabitanu,  I  tiave  r«Moii  to  b«licvt\  fully  sp(>r«citt»  tbe  adtuiLaget 
tbey  ieiin  Ama  the  tnunwej-i^  not  only  by  tll*«imv«nienoa  affonk-d,  bail 
alio  by  titt  MullBeea  of  tike  fare*  eharifed.  At  the  averaxe  i^ld  premiam 
(it  lb?  year  l**!*,  that  tare  i«  c^usl  to  jii«t  omr  Mil,  fiT  v}i'>ch  sum  a 
paiMttHK^r  oaH  ride  for  '>  mile*  on  (iiir  liiif.s.  TIk'  rf-^ull  of  tho  yonr'a 
operationi*  yo!i  will  rlotibf'f^  ^•(VKj-.icr  wil>riirt<irv.  \Vi-  iirt*  ^b't-  ViAV  a 
tfit«l  liividend  of  <s.  Id.  p":  -h.ir>  ,» i^'iinKt »>•<.  lid.  for  lxf*r>  .  i  ni.ilf^M 
it  M  not  10  good  a«  *«  bad  a  ri^'Ui  hi  ntprd,  uot  an  it  would  Ua\c  Ivan 

Inn  fill  Ih  diiMWi  rfllii  ■miiiiliMlilj    The  fact  ti  tbrt  tkla  iaonaw 

of  dlfidiod  i»  latialy  doe  to  the  lk»  of  tbe  gotd  |iwiiiiiiw,Bnd,artii«li«i[iig 
the  nccipte  and  expoueea  of  1006  and  IHWi  r«>ipectively  in  Argeotine 
oarrency,  there  ia  aoaroely  any  difference  between  the  Det  proAta  of  the 
two  year*.  Our  reoeipu — in  paper— wore  fi  -p^r  oent.  diotp  than  in  1995, 
bat  our  expeme*.  00  the  other  band,  rwe  li  \i^r  n'.i.i.,  mXvtHh^unduix 
tbe  eioeptiooal  ofaM|HMai  of  fodder.  This  was,  for  the  moat  {art,  the 
reeull  of  tbe  inorayil  mOmgt  iMiiit  «a  wly  tl»  VmiMmoU  Urn 
carrying  oapacitr  at  tfao  mm.  Xmb  dMtd  «tf  OtfriM  UMT  Ufa  bum 
pa**eog«n  WM  nnaarly,  and  therefore  we  bare  to  lua  oanr  aum  oua 
to  maiolala  lh«  tetoal  traffic.  Tbi»  IdvoIvm  ibe  coet  tt  OMUtwiaiice  of 
mors  bnr»<>«,  and  the  emplovtut  [it  of  more  drivers,  ooodiictor*  aro! 
nt.-vblnnii  ti.  Th^  luw  [iri:*  ijf  fod  li-r  hii*,  of  cuiir»«,  been  of  K^ft^  advan- 
tage to  u*.  Had  tb«  prwe  of  maue  la«l  y«ar  bovo  the  tan*  a*  <n  lifijiioar 
oooiumption  would  hare  ooat  iia  3,auX.  more  than  it  really  did.  In  liemtt 
the  uTioertainty  of  the  prioe  of  fodder  from  year  to  year,  and  tbe  exoeptiaa> 
ally  low  rates  which  hare ndtddwing  thelail  eighteen  moDtho.thodirectllM 
have  tboofcht  it  only  pmitiat  to  ffovide  for  probable  eventualitiea  by  tba 
creation  of  a  "  fodder  reaerve  account."  which,  you  will  obcurvr,  baa  been 
increased  to  8,000^  by  tbe  application  ot  4,uOUf.  in  1806.  Tbe  dcclioo  of 
tbe  gold  premium  anoounla  for  over  SH,irOOl.  of  our  iacreaaed  reoeiptaas 
oompared  with  IHOn ;  and  making  otlowaiioe  for  the  co>t  of  the  aaba 
mit«KO,  for  about  2£fiO0l.  of  the  increase  of  the  working expeoaoL  Tlia 
rate  of  <mg**  bat  advacid  joma  6  p*r  c«nt.  or  7  yet  oaL,  «hicb»«C 
ooam,  ■Scot*  a*  tAtrnmUf.  But  (fart  i*  of  little  iniportaDoa  «  avniiafad 
with  the  TOtitintninr»  of  our  <>>omMv«>  tanatitniaud  the  other  very  oneroos 
expense*  vilh  v.\r,<  }i  nv  un-  huI'IIiiI.  M  ilhciU  occupying  your  time 
nnnecae»nly.  I  refer  von  to  paf;e  T  of  iLe  r<']-<>rC,  and,  und<>r  the  heading 
of  "  exi*n3«!»  iiiciirrsd  on  iii^-  Ii>  i  ili  imiirovnii,eot#,"  you  will  Sfse  lluit  the 
ooat  of  romoviug  and  reiayiag  tbe  reiis  m  various  streets  was  over  8,060'. ; 
•ad  our  baa  of  tialBe,  in  eoasequenoe  of  our  beiog  tuned  aiil  of  mr 
(trtol*  dttriag  •mnd  noalfaa,  was  a  nKwi  aariooi  itom.  Oo  tb*  «mw  ptga 
you  will  see  that  our  taxation  for  tbe  year  (including  the  pavintr-tax) 
amounted  to  16  88 percent,  ot  our  grws  refl«i|4A,  or  over  30  per  cent,  of 
our  not  {irofif».  T  wmtM  hw  rfmurk  Ihst  thi»  i«vini;-t«i  has  been  dt^bitsd 
tooapitiil,  and  it  is  yartiiilly  mul  by  tbi-  ;iiti|n.s,-d  to  be  aarried  to 

the  reserve  (or  the  ;cear.  ibi*  ux  will  eventually  ('oin«toai)eud,altbo«Kh 
not  wri  tg»ftUr,nA  by  aaoott  iniliartiiw  to  awer«albei 
aaMBBila  vin  H  met.  But,  io  vie  BMeawUle^  it  aiait  be 
miud  that  the  rtaerve,  in  its  proper  meaning,  in  rcprcauntcd  only  by  the 
amount  of  our  investmeula.  Up  to  the  end  of  iHlHi  we  had  paid  for  tbe 
|iavin?-tas  upwarda  of  i2J00Oi.  Kunhor,  (mm  timf  t«timn  *o  lk*sob<ien 
ob)ii.-<  d  vii  iiirrc^iu:  the  atud  anrt  ibi-  i<.iinlily  "f  L';irs.  iil<o  Ir.  extend  tbe 
KUblo  Mid  car  aooomauidatioa,  and  to  erect  a  n«w  station  in  (UW 
Rioja.  To  maetthee*  miMia«ili|'^— diba  *irMif  pmkiig4MtaHba 
current jrtar. lha diieulaia awili a IL call  rfomtU  aD  Aa  oghOiMMia 
Aan*.  This  ia  an  advantaife  to  the  boMia^  nd  it  fH&m  thein  on  a  fur 
basis,  a*  tbeir  liability  for  capital  and  y read  am  nip»ctivt<ty  i«  now 
virtmlly  in  tbe  nmv  proportion  as  whfn  th<>  ijjareswtre  J  In  '.;i*w 
of  wiLut  I  havii  .«Ut<yl,  you  CailfCauily  u i id p.r»laiid  that  cur  (■i.rii- 
mitliNi  :;jid  our  g^uoral  manager  bad  not  an  easy  time  in  IfiUO,  and  that 
their  daiiea  were  Tory  onerous,  and  1  aa  gled  M  haw  the  eWMrtaally  of 
tawtifying  to  tbe  dinotoni'  approaiatian  of  Ibis  tpnd  work.  Tm  direMon 
VCTf  JMieb  tegrat  that,  owing  to  ill  beallii.  Sir  Joseph  Pulley  ban  been 
abngtoto  retire  from  the  board,  of  which— to  the  trrtat  aiivauugo  of  tb* 
emnpany,  and  with  the  esteem  and  r«sf«ct  of  ati  lii»  (olkuKues— ho  ksd 
beoQ  a  ™ntinU'>un  member  for  thirt*Mii  yttan-,  T'J  Till  Ibi^  iimU'd  wit  no 
have  a]>potBted  Mr.  i^aui  Ci«pt»ni,  who  u>,  and  aiways  has  been,  our 
larg«*t  ibareholder,  and  w*  tbink  that  Ibii^  cin'uiuslanoe  will  luake 
him  a  ftrtoma  frala  to  tbe  general  body  of  sbareboldvrs.  Idorcuvcr, 
e*  Mr.  Clapbam  ha*  retired  from  bosiotss,  bo  will  he  aUa  to 
give  ample  atteotiaa  to  the  efTkinot  tbe  eeiapaoy.  Mr.  UaliiUBmt,«aa 
o»  «hf  dtrwtors,  isi  »t  pnwent  in  Buenos  Ayros  n  -  \.*  written  aeveral. 
'I  ^;lL^rA^(4>ry  l«tt«rf  to  our  secreitary  in  reaprcl  of  the  mamgemeut  of 
there.  In  ooselasiea,  I  jutg  wtj  that  tbe  trafHg  dunm  tbe 
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■roMit  ymr  hM  bMo 

ieanr,  and  the  sold  pmnldm  hu  taaiSuMf  adviMMl  am  tb*  miaimirai 
«f  hit  year,  itut,  apart  from  taiatioa,  T  tbmk  our  pro«p«ct«  aro  fairly 
nod.  I  bar*  dow  to  propote,  "  Tbat  the  director**  report  and  aocoani* 
ler  tho  year  eodtog  Deonnber  3Ist,  ino*',  be  and  Uu  MOM  ue  bwtbjr 
qtproved  aod  adopted." 
Mr.  B.  J.  Nbild  M0ODd«d  the  remluliua. 

Mr.  Cvrr  expraaied  his  latisfkctioQ  with  the  report,  aliicb  be  con- 
liderad  wa*  a  bopoful  and  •Dooura{;iiig  ooa.  Ho  preeumed  that  if  the 
loouala  did  not  do  too  much  harm  tlw  aamftny  would  bare  a  fair  year  in 
1807.  He  aboold  like  to  know  if  Mm  ctoliBwn  ooutd  tftre  the  meotio^; 
any  idea  a*  t«  bow  mueh  lonxer  tbo  onmrany  would  b«  ao  heavily  taxed 
in  reaped  of  the  paTini;  of  the  (treeia  of  Hueuoa  Ayre*.  Vft*  t):ore  ativ 
obanoe  of  the  compaoy  getting  rid  of  tlto  boafy  taic»  loried  in  this 
nmotP 

The  Craibmak — Of  eourw,  the  repaving  of  the  preocot  *tr««t*  cannot 
kxt  for  eT«r— it  must  oome  to  ao  end.  So  far  ae  our  streets  are  oonoeroed. 
I  tbink  it  vriyi  not  laat  very  much  longer,  but  to  some  extent  this  i.4 
onoertain.  Wf  raiinDl  tdl  wliPthiT  i}\<-y  nhh  to  r<>t«»V'  '.hf  -xhAn  nf  the 
ttrMla  tbnniijh  which  oar  liue?  »n;  run,  but  a  Mn«ndor»b!p  pcrtion  «f 
tliow  streets  has  alnady  been  repar^,  aod  oonaequently  there  is  oot  w 
much  to  idok  temidtt  tai  y»nltinitiiibiif»hid,Ma«irf«^,tD 

the  past. 

Mr.  Hau»  iifaattir  Ite  «WnM  NoM  gin  ttm  aiqr  iafNiw* 
Hob  wifli  nfHMMt  tofhtiHirdMlt<wU(liinNCMiilniMiidMnMy«H* 

a>>w. 

Tlif  CiniRM»\  Tli9  dock  line  depends  for  ito  coostrurlion,  flpil,  on 
the  oompletioH  nf  the  laail  on  which  it  'it  to  nm,  bfctmn  tiiat  land  b-ii 
bofn,  as  it  witi',  reoovf^red  fmm  Ihi-  ■•••n  Th?n>  b:i«  i.ot  bnn  •.mi-h 
propreM^iiM4e  m  tba^  rwpect  yet,  but  I  Jo  not  *"''*7*^?||J|'^J'?*^j^,yy 

VHT  praMilfh  to  w. 

Hr.  Nrild— I  may  toll  you  thai  the  docks  are  completed,  bat  tbey 
are  lakao  out  of  the  outskirts  of  the  river,  aod  the  oonaetinaiwe  is  the 

land  biw  U>  \h-  mai!.'  iiji  Mwwo  Xht  iJcick?  ini  thf  city.  .UI  thoy  hsTP 
done  at  present  ia  to  nuic  up  ihf  streets  of  »oc*i«  without  hivin^j 
t»al1asted  aod  banked  op  the  land  round  about.  Therefore,  our  works 
bare  ttot  yet 


 I  KM  Iheo  put  to  the  meeting  aod  unaDlmoU'ly  adopted. 

It  «M  MrtfMDlwd— "  Tbat  the  following  dindeods  be  declared,  both 
free  of  inoom^tax — namMr,  X'.  th»  fully  paid  xbarMMWl  Is.  6d. 

li|>ou  the  elKhth  iivuc  «li:ir<ti ;  thst  tlic  !>um  of  r,<ml  be  flMld  to  Iht 
roaerve  fund  ;  and  >iM  .ki.itd.he  oarrted  lorward." 

Mr.  Pbtrtb  then  propoMul  tbat  Mr.  Beojanin  Isaac  be  ro-e)ectod  a 
direolor  of  the  company.  He  was  sura  tliat  there  would  be  no  division 
uf  opinion  upon  this  resolution.  Mr.  Isaa^  fcawledge  of  thiiiga  outMdc 
IX  nc.ll  as  inside  made  him  most  fit  to  IM  t  4iMlor  of  this  oompany. 
When  tbey  bad  seen  tbeaflaiia  of  tk»  ym^ita  Wry  miloh  rt  imihiiiu  Ht. 
laaae  had  nerer  loit  ooara«,  aod  wliwttiB|i  hi  bMfl  e■8B^di■^^y  good 
he  had  oarer  bMa  too  aitctt  aktod. 

Mr.  Cuff  mbpoM  tl»  mMm,  vUdh  W  agmd  to  anu^ 
■ouslj. 

Tkt  CHaUMAX  said  he  was  very  manli  ^faligad  to  tba  sbarabolders 
for  baTiDg  reflected  him  a  director  of  tiM  eaaptay.  He  bad  heeo  a 

dirfilor  hiuim  lt«  establisbmeot,  and  hv  was  rerr  tntioh  obliiifwl  to  Mr. 
Pcitrie  for  the  manner  in  whii^h  he       protKmd  his  reappointment 

Oh  tlirj  tiii.tinti  of  Mr.  Miv,  ?'.<Mrnlod  oj  Mr.  Bows,  Mr.  Edward 
TFoods  irui  ro-o[e<:i(ed  a  director  of  the  comllillj. 

Mr.  Woods  haviag  ntiumd  thanks, 

lfr.OoiMM>if  uwtilM  lfamOMh,Stoaa,  ■BlOktoafMiutad 
■nditongf  dwvoBpiarlsirdwMwuing  year,  at»nwuMntiMHftnrty 

Mr.  WBrroitooK  seoooded  the  motion,  which  was  agreed  to. 
Mr.  T?  .T.  Nbild — Gentlemen,  the  ctmirtaaD  id  the  roursp  of  his 
remnrlis  made  some  allusions  to  the  nuirn'rous  didicuUios  tliut  luul  li«ect 
this  company  ia  tbeir  onwattwn  during  the  past  year,  and  be  paid  a  well- 
iHritad  Mote  tf  MliSm  to  fte  Mi*»  •!  w  M  iB  BMaw 
ftirflMnaiMriiiwUefeaay  UifttM.  tth Mt Bmmrr tor ■<  to 
do  more  than  merely  oonfirm  his  remarks  id!  to  toll  J«n  what  I  know 


from  mj  own  experience,  tbat  the  work  ill  MHWttflB  with  the  tramway 
tliat  falu  upon  tbo  !iiL-a1  <»mmitt«»  and  the  geoenl  mana^  und  tli>^  Nt-itT 
Is  constant,  aiiLl  i.onKUint'.v  rn  urrin,;:.  iini  i<  in  ins-ny  iiLstinrts  o{  a  tire- 
•ome  and  tedious  nature,  aa  it  ioTolvee  almost  invariably  >|U4i»tiiia<i  u( 
lim«r  IcM  diffioul^  with  tiie  local  authorities,  which  arise  without 
mnsfaig,  tod  which  call  for  time,  and  attention,  and  taot  to  be  expended 
apoo  them  at  times  which  are  often  very  ioconTeoient  to  men  who,  like 
our  r*pre««ntatiTi!«,  have  otiier  «ll.s  upon  tbeir  time.  I  see  that  in  the 
form  of  the  resolutiot;  hand<'d  to  me  no  mi<!itlmi  i«  waiic  nf  tint  Ti<indon 
at«ff,  and  I  will  Texture  on  my  own  account  to  iuii  a  ;r;b\,tc  lo  thi^m  tor 
tite  excellent  manner  iu  which  tb«y  do  ibetr  work.  ("  Hear,  heai-. ')  I 
tbink  you  are  all  sufficiently  acquainted  with  the  managing  director,  Mr. 
Hoatou,  to  know  tliat  any  work  under  bis  control  u  sure  to  be 
done  more  tlun  ample  justice  to.  and  I  do  Mt  bllieTe  tbat  it  is 
posniblc  to  imagine  a  company  whose  aooMUlto  Mii  neords  are  kept 
ill  B  btltor  r  aiilition  I  therefore  beg  to  propose: — "That  the  thatiki 
of  tlic  hluir^-liolJor*  Ix'  given  to  tho  li>cal  ooiiiir,:tt<'<.i,  k'»d«H'1  mana^flr, 
tr^nir  >ii|M'niil<'nil><nt,  and  staiT  in  Uuenos  Ayres,  and  to  the  managing 
dirc'ot  ir  III!  I  ft  ,|T  >n  London  for  their  wrviocii  during  the  past  year. 

Mr.  KuwAHu  WiMjM  seconded  the  pfopo»itioa,  and  said  be  did  so  mo«t 
IfetrtQjr.  U«  »u  mm  tto  tamt  •niwUtM  lawtUgUjDM  latoable 
'  iniidmdbytliaiiiffto  Bmdm  ijiM  Hinllulvthtilw  in 


The  reaolittion  was  then  put  and  carried  mHoilMttllly. 

Mr.  Shitr  then  moved:— "Tbat  the  thaaki  of  th«  ahankoUmlw 

given  to  the  director'  and  U>  the  chairman  for  presiding  over  the 
meeting."    Ue  had  been  a  shareholder  in  the  oompany  for  the  ps«t 

tn;>ritv  i«r«,  hul  bciicTr'!  "hit  'hat  ws-  the  flrrt  time  lie  had  had  the 
I'lpttpun?  of  atto::fIiijj  II  TTi.'otinj  nf  (:i(>  v-onip^nv.  That  showed  that  be 
at  aui  rulu  itiuot  have  been  »ati«&ed  with  tne  way  in  which  the  businw* 
bad  been  uairied  on  during  that  jieriod,  notwithstsndin)?  the  Hui  tuatioc' 
in  the  gold  premium  and  tho  rebellioos  in  Ouenos  A,v  res,  over  which,  of 
ooane,  the  director*  had  no  control.  The  small  atteodaoce  of  share- 
holders rbowed  that,  like  himself,  they  must  have  been  equally  satined 
at  all  c-Tents  with  the  working  during  the  part  tear.  ITrtwi^Tfr.  Ii'  wa* 
lutp]  V  til  ill,  1  t;ti  r«  were  a  iiufWcie«it  numl)«T  prn-ent  to  join  ;u  i  vote 
of  tbactkis  to  tbe  dir»'tnr».  swl  aim  to  (he  cUairnjnui  tof  jsrtsiditig  over 
the  meeting. 

Mr.  Cvrr  seconded  the  uiotia;:.  and  find  lie  believed  that  this  was  one 
of  tbe  beat  managed  oompanios  in  the  city  of  London.  Thljf  dl  Ttty 
much  regretted  the  retirement  of  Sir  Jonepb  Pulley,  but  bt  WUnti 
tint  they  had  iccured  the  sorvtce^  of  i  :;»«d  man  iu  his  plwe. 

The  resolution  was  carried  unaniin  u-ly. 

The  CujiiaiiAJf,  on  behalf  of  his  oolleu^ruoi  and  himwlf,  *  i;  n.-t«od 
his  very  »-arm  thank*  for  tbe  kind  manti.r  lu  wli  .-h  the  n-Hjlution 
had  been  prsposad,  and  the  hearty  way  in  which  tbo  sbarehuldl^^l  bid 
idoytod  tt. 

BTTEiroS   A7RE8  AND  ROSARIO  RAHWAT. 

Thu  *i)!.uil  gciieml  lu'jetiug  was  Md  on  Tuesday,  at  the  Cuwiaftnil 
Il'itel,  E.C. ;  Mr.  Fhakk  PabhsB  in  tha  chair. 

The  Chaibman,  in  moving  the  adoplioD  of  tbe  report  tad  MOOttott  (aa 
•oa|ffi«of  which  ha*  already  appeared  in  Thb  Uailwat  Time!i),  said  h* 
thmigbt  he  might  a8*ume  that  every  shareholder  would  accept  it  us  moat 
encouraitin.;  x-.vi  •utt.''r:i>:torr.  It  afforded  them  strong  evidence  of  tbe 
recovery  n  bu  1;  i::i^d  Ui-ti  ^^raduall^  going  on  during  the  Usi  three  yean, 
afser-s  IntiK-  i^ri  -1  of  bai  tiinf^  whfh  »ucc*<?d»d  the crisie— tbat  memorable 
pi  riod  (if  ii::Ut:oii,  fmni  nltirh  thi  y  kad  all  suffered  and  which  only  came 
to  an  end  when  tbo  t»llou[i  Uurvt  Mid  tbey  all  came  down  with  a  heavy 
fall.  Ue  bad  pointed  out  several  time*  that  the  effect  of  tlat  was  felt  far 
more  sevfrrcly  in  Uw  interior  provinces  than  in  Bueooa  Aviee,  and  that 
their  reco^-ery  wmild  be  much  mors  irntlual.  Tliat  I.ud  btvn  pr«:i*'Iy 
tbe  (as»  if;  '■hi*  ounpany,  and  he  lho,i»'ht  that  imyboJy  who  wu*  at  all 
afqusiMt-.-it  Tr.ih  th<i  mndilinnin  of  the  country  would  Acc«pt  this  i«  a  f»rt 
without  any  further  ci[ilanatioiiii  I>urin«  Ih*  iiifl»tc\l  (wriod  the  oom- 
Ukiii  hiu,  v4ij<>,v«U  the  beiw&u  of  ficiiuous  proepcnty  and  the  diiwton 
bad  paid  high  dividlttda,  tad  fai  Iht  «od  ibiy  w«n  u«iil*«d  ia 
tbe  general  cataclyam  wd  faoka  dmm.  Tbeir  otN  wu,  ptriMf*. 
rt^ndered  the  more  esvero  than  tbat  of  others  from  tbe  fact  that 
at  tbat  very  inopportune  momrnl  they  bad  to  CTT  tbe  whole 
capital  of  l!w'  <'Jt<>risi'in  that  th<«v  bad  made  t<j  Ttwuman,  Th»!  nut^irally 
increased  thi-ir  buniii'n«  cousulrrulily  at  the  time,  Hut  at  au  3fl<'r  p.?ri.M 
it  a»ii*t<>d  uuktenally  in  tiisir  retwvaiy.  The  extent  to  whioli  they 
•uIT't™!  wm  shovD  hf  the  fact  that^tor  llw  thiw  nuitoUowwgttw 
c^l^l^  thi>y  were  aiMbto  to  pay  any  dividwd  OD  tbt  nmnmrf  itodk,  tad  It 
wa«  only  when  the  country  bean  to  recover  that  the  oompany  also 
revived,  aod  were  able  to  pay  io  the  year  11^  It  percent.,  in  tbefolkiwiric 
year  2  per  oent  .  and  now  11  tht  c:<;nt .  besides  carrying  forward  a  vary 
nif-jiri  Uihii!  httlaiii^iK  Umr.hesir  ■')  That  was  slow  and  steady  progTcas; 
but  he  hoped  it  was  aim  wre,  and  that  tbe  cooditiooa  of  Um  oountiy 
would  enablia  tb«a  to  maiotun  it.  H«  had  ilvifl  iiihwtolhi0|y 
expressed  bn  ooBrietiae  to  tbo  ibarebolden,  boUi  tl  tto  Biimw  Ajim 
Otaat  Southern  and  of  tbe  Uoiario,  that  iawiteot  all  tbeocauiooal 
interruptions  to  ila  progress  the  country  wa*  tdll  adfaooing.  This  was 
manifest  from  tin-  «tatemr-titit  winch  were  cootiniiaHy  btiing  put 
before    the   Bhireholder*.  it    wn.»   »till    luore   evident   to  thoai 

who  iud  tii«  o]>porlunity  of  visiting  ArgeoUna,  (ram  time  to 
time,  as  bad  been  bi*  oM.  Tba  inevitable  conviction  wa«  ttwt 
tbe  cnuntrv  must  mch  a  ameh  higher  static  nf  prosperity  than  it 
aajoyod  at  tbe  pilMDt  iMOMBt.  It  might  be  said  that  this  was  a  men 
truism,  and  tbat  It  ailpnMl  to  my  B»w  country  under  similar  conditioos, 
tbat  all  thinc'  "ome  lo  thw  who  wtit.  II"  wiu  not  imlinei!  to  iii»put« 
that,  but  li'  -lu-iiily  a»ke<;  thr-tn  Lo  [iruduoe  ^  similar  can.'  a  ■■=^*^^  whpte  a 
i^untry  bad  risen  to  Uwt  {Kiaition  that  ttut  Arifcuttue  Republic  oociipi«d 
iiiiw  in  HCi  few  years,  and  after  having  emerged  frov  a  sort  of  embryonic 
condition.  There  was  one  thing  certain— that  the  increase  of  population 
which  was  going  on  HMut  aa  hicrease  of  pridut'tiDti,  and  an  increase  of 
]>rodtiotion  meant  an  incKW*  of  wealth,  vritu  all  it*  relativa  advantages; 
and  the  only  unknown  <;rwn1ity  nhirh  they  <'i'uli  not  estimate  wa*  the 
number  of  thoi^  vanou*  interruptions  which  niiicbt  tjiVe  place,  and  which 
might  retaH  *hf  pnjrT-«i  of  inolut:on.  In  adJrevini;  the  sbareholdera  of 
tlietiraat  .S..i.;-hor:i  l!«;lir;iv  3,  (tw  <hiy»  Iw  t<Kil(  tbe  opportunity  of 
remarking  »i>ao  the  generally  favourable  appearance  of  thuigs,  and  be 
alluded  to  the  atoelato  (MM  ud  quittoM*  whioh  iiilad  at  tM  prMMA 
uiotui-nt  in  Argentina.  It  wan  a  IbTowabla  den,  and  be  attribatad  thb  in 
some  respect*  to  a  sort  of  transformation  which  hiid  bcrn  enjncnn,  ficrhap* 
imperocplibty.  aod  which  was  improving  tbe  conditions  of  life  gi-n.^rally 
'.liere.  There  werw  pmfnHIy  many  tltinirti  tbat  they  would  hketo  alter  — 
for  tnstnnw,  the  Krf;(  iii'd  pnpi.-r  ir.otii-y  disturbances,  whu  h  iiii<-r[iT-d 
»itb  tbe  regulantv  of  business— but  generally  the  aspect  of  bu^ineM 
might  be  oaBHdmd  tovoinaUa.  MilNiU j,  ha  thoucht  lha  obaracter  of 
the  population  bad  oiMltrgoiia«Maiditfabl»ehaoi»;  they  mn  not  subject 
to  so  much  excitement  as  previously.  Even  the  forthcoming  presidential 
election  did  not  seem  likely  to  produce  a  severe  conteet  tbat  might 
diltwh  the  paaM.   Kaanekl^,  thou  km*  that  tba  ArgantiMa  had 
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muddM  their  Aiwdom  from  tia«  to  time ;  thurororc  he  muld  oon(^tuUt« 
them  oow  on  laTins  made  ui  effort  to  ^i  pl^  with  the  queation  of 
•rttling  tlwir  fireuMna!  jywit-nn.  Thf  Gcv^ninn'iit  Wtcl  v  Iml  annn«np?<! 
publicly  not  only  their  williri^PM  but  th?;r  ability  lo  pay  the 
whole  of  tbair  (teMs  in  full;  and  altitough  tUu  bad  b«*a  a  niqvriM 
to  OM07  who,  ptilHM  malA  km  htm.  pnnanA  tar  «  mm 
■adtet  «rm)(wffl«ot,  ttm  U  mtat  be  ■inmd  that  tba  Gononi- 
ment  kneir  he*t  what  ihfy  w*m  doioff,  la  makioe  lucb  ■  bold 
effort  to  rcKPtiii  thrlr  crolit,  they  had  no  doubt  measuml  their 
rpwnrcf*  «nd  knew  th«  leof^th  o(  their  porae,  and  more  tl;iin  tint,  they 
hud  shown  the  conl'.ileooe  tbey  felt  in  the  imprOTenicnl  of  the  ■■"uiitry. 
AVhat  uio»i  concerned  Ihii  com  pen j  wu  (hat  than  was  a  continuation  of 
peace  and  qnieiuw,  whidi  with »n« fBo4  MiMn  wmM  4o omi*  thm 
anything  eM  to  enmi*  the  poritioD  «!  tk«  GortniBwat  aad  tiu  tMfiit  «t 
Bu«no«  Ajnn.  One  eveot  ttad  occarred  which  had  occanoned  oon»ider- 
able  danuf^  to  this  company,  aud  that  wa.i  a  riutatton  nf  1»cttyt«.  Tb»e 
Toracieu*  iKW<"{»  ven  nnly  ofcank-nst  ri«lt«rii,  but  on  tbi«  ocracinfi  tb'y 
had  come  linwti  like  »  (fttiuiut'  Eifypliati  (ilague.  They  lud  divourcd 
vrefythioe  in  the  province  ot  SuxU  Fr,  and  in  Eotr«  RtiM  they  bad 
mM^  iMUdMlnfiilto  iikMtCMiii  tWi  conpuy  had  MdhnA  hir 
ihtfill  fat  ftNdReB.  AaaOm  traabw  at »  diffanBt  ebanelar  w  tiia 
ttrite  wUch  had  htm  eommoD  to  the  work  men  en  all  the  nHwav*  of 
thtnorllK*  Tills  lompany'a  traffic  was  not  intempted,  DW  dicT  the 
fltrike  oecamon  the  uodcrtakinf;  an;  particular  damage.  Tbe  moT«mciit 
died  oot  fmm  -hwir  inanitiuti,  »iiii  it  wnuld  take  a  k'n-ai  il<-ul  u> 
levive  it.  Tbe  men  tnu»t  have  auffered  aererely.  Tbey  came  bacli 
on  the  old  eonditiona,  and  thia  first  effort  to  eatabltjh  trade  anioniam  in 
ArgMtiok  had  not  been  a  very  auccemful  one.  Tbe  board  were  quite 
■Um  to  tile  neoeaaity  ot  preaenrinK  f^ood  relationa  with  their  men. 
knowtnir  aa  they  did  that  they  were  dealing  with  a  forei){n  country,  with 
fcreljtn  w<irt:tii»'i>,  md  wirr-  trw!in^^  urnicr  th«  I  jw  of  a  for«i|jn  doTem- 
ment,  a.id  they  Usd  done  thuir  bf-t  to  study  the  io:i:reht«  of  the  men 
mueraliy,  and  an  a  rule  ha<l  aiway»  tr«atsd  Utnta  with  a  (air  amount  of 
liberality  as  regarded  wai^.  Tbey  were  alwayi  willini;  to  redreae  any 
l^rtevanoea,  and  at  the  prewnt  moment  be  wa<>  not  aware  that  the  men 
had  any  ml  irrieTBSoe.  M'itb  regard  to  the  report,  the  general  reaulta 
ahowed  that  the  company  had  carried  more  paweDKera  and  more  gooda, 
arwJ  that  the  reH*ipt*  hid  ini-reas<e<l  from  «;t7,7Sl '.  t'l  TL'P ')!  I/.,  nn  i:iL-r»-j»e 
of  !fl.'v?:(/,  Thi>  pi-r-rfintaKC  nf  workin^i;  Mti-n«»-«  hai)  hc»-ti  Itiwtr,  mid 
tiio  ii.7t  profit  hud  iin!rpv!»<l  by  A3.fiTi>'  "the  train  miieige  bad  not 
iu'TvuN-d  in  projiortion  to  tlie  work  lioae,  tbe  ratio  of  incroaae  having 
been  only  The  m<ml  rcinsTkabk  mcrcmxe  waa  In  tbe  poaaenger 

tnflCt  taa  aOHkar  of  paaseogera  baring  incrmed  fnm  2flnjWi 
to  t:,S86i,11il,  or  Sa-4l  per  cent.  Tbe  panMiiger  aerriee  wm  carried 
on  at  T»rT  Inw  nlrr,  and  tho  prtilil  iTmli'  upon  ;t  irru  tlwjrefftre 
all  the  more  sitiHfiu  lory.  In  a  tole-fTram  whi.'a  the  h-jard  hud  r*HVfiTc4 
that  nuimini.',  it  wi*  .*ttttt'd  ihut  there  a;:  in. tc:i*m.  uu  to  'lal*-  ,;:  tiiv 
cuinbor  of  ]ui.«»on({(T»  within  tb<i  laul  tbri?«  t;inGl!i"  of  -i:i.'  «  »>  It.  j.'oi«l-', 
the  greatest  lucreaae  came  from  the  >iortbera  or  Tucumaii  aectioo  ol  the 
liiNi,  which  had  prond  »  ntaaM*  tmOiuf  tbb  tcoT'  Iu  nearly  e*ery 
dHi  et  good*  except  givin  tliere  Ind  %Mn  •  eanaidMmUe  increaae.  One 
favourable  feature  in  thar  bnaineaa  waa  that  tbey  had  a  variety  of  tmffic. 
The  line  poiwed  tbraugfa  a  long  tract  of  country,  ooinpriaiug  var-i'  iu«  nmrr, 
cUmateK,  mh,  »nA  pop.u1»tinin,  and  all  that  had  tbe  effect  of  eiiVxl)U«him; 
diffeTV^:l  Ki'a."orL4  fur  the  Tirious  prDduict«,  so  that  when  orif  ta.li-i  it  waj 
likely  to  bo  compenaated  for  by  aaother.  With  regard  t*^  tiw  nurkiug 
wpHMi^tlMtolriMMyatat  imumm  wmnjML,  w  1190  per  cent  ; 
lMltd^ptre«li  of  IhltWHdlNto^  apinwiatieQ  of  the  paper  moner, 
wUeh  had  increaaod  the  wagte  bill  In  the  different  departincuta.  Onlr 
7|394^.  waa  due  to  inoreaaed  ordinary  expenditure,  which  w-.ui  a  very  amall 
propnrlinn  compared  with  tbe^  In^nvi'iyJ  ntii.'iVr  nf  pa«aengera  aod  to!»  of 
ffooda  carried.  The  ratioof  cipcntiiturt  hvl  li  oriM^dfrom  51'31  l<>  2'.' 
TIkh*  interceted  in  the  Great  iteutheira  might  be  diapoaed  to  criticiae 
wJkMmuMj  the  at  working,  but  in  tfata  oonpMjr  tte  talk  of  the 
tnttc  wMiitod  of  very  low-rated  gooda.  k  large  port  ot  tb*  tnBe,  too, 
1M  MBfttitive  traffic,  and  the  company  were  not  able  V>  raiae  their  faree 
to  Mli  tba  fluotuatiooa  of  currency,  as  wera  tbe  Southern.  Thia  mili- 
tated af!»inrt  remaoerative  nitpa.  Knowing,  a-i  ha  did.  th?  rh.nracfcr, 
intel!i,'''ni  r,  uiid  tuperiftii*  nf  Mr,  Ki>;by,  '^•■ui'nl  nu'.ui^er,  he  fflt 
•atiafied  that  he  would  do  all  in  hia  power  Co  roduoe  tbe  ratio  ot  etpendi- 
tm  irtteoever  poiaibis.  With  regard  to  the  Centnl  atatioa,  (he  (hare- 
bolder*  were  aware  that  tbe  old  Central  atalinn,  wliich  wia  Ibe  tcnitioua 
of  tbe  Enaenada  line,  waa  dcalroyed  by  fire  two  montha  »ff».  It  WW  not 
a  very  attractive  edifice  and  not  very  popubu'.  It  did  not  wmapond 
with  the  geocral  elyle  <>(  tbf  n..  ./hlAiurhood,  and  the  Govemment.  in 
planning  the  port  wcrkc,  h  ..  li  .  iieotion  of  romovi!.!?  thit  <it.it:oti. 
putting  it  on  tbe  line  uf  the  jx>rt  wcrka  and  malijug  itppniacb  Hum. 
Cooaequentty  when  the  atation  waa  bamt  the  Government  aaid  tbey 
would  take  tbe  new  atation  in  hand  and  make  the  approach  linea.  They 
aill^lT  iavibad  the  railway  oompaniee  to  fumijil.  the  mnoey,  and  «id  they 
w«n  pnpuvd  to  give  thera  aome  joint  mattSt^emsii;  with  themaelree. 
The  fompMiiea  did  not  know  what  amount  frf  money  tbciy  mi^h;  sfH?nd  ; 
they  tricrdy  knew  that  the  Ciovonitncnt  hvl  authority  (rmn  the  ('on^re-<N 
to  •.]*■!  !  up  to  1  million  of  money.  That  did  not  qml«  mwl  with 
thi.'  \i"r..  f  'li-  r-L-Kii  v  -:!ip«nir»,  wlii)  iiiet  together  and  dLvuwd 
tbe  matter,  and  they  had  cndotiTQurcd  to  came  to  aome  Cbmbiuvd 
dteiaioo  at  to  wtet  Mould  be  done.  It  araa  their  wiah  to  meet  the 
Otmremeot  and  provide  tor  the  public  requirement*  a«  tar  aa  tbey  could 
reaaonabtj  do  w  with  due  ret.'mrd  to  the  ahareholdera'  intcrwtn.  :iu  I  they 
had  ri  ]  ri-^enl.^l  that  to  Iho  <'Ov«n>m«nt,  and  bad  claimfd  tlm'.  frim  the 
imfrtrtar.co  of  the  subject  jinj  the  intimate  wViinti^  it  hnd  with  thi 
hv.sint^^  iiid  traflii',  they  onght  to  be  oooanlt":'*!  to  all  the  d.?Uilf 
(■-  Hear,  hear.")   Ttiejr  would  endeavour  to  UMt  tbe  viewa  ot  tbe 


Government,  provided  the  Utter  would  cojjaider  th^  compinie.i  n  pnrtiiei 
to  the  cin-.ecrM  (Che<ir«  )  Wilh  rfKuni  tr>  the  subject  of  enteiiiiinn, 
the  "mill  bmn.-h  r.car  Tucumau  hid  prrivi-l  to  be  i  Taliiible 
bit  (tf  line,    aud    it  si) jire«teii    thit    ".hit    bni^n-h    should  he 

extended  auother  30  milea.  Tbe  directon  bad  been  odered  a  ooocen- 
fnaiiDittoiHrf  tor  wt  dctofc  md  thqy  mn  now  itudjriag  tbe  noeitiiiiB 
fai  an  its  taulajp.  At  to  uw  Indaptadeiit  Kitianoe  line,  be  hod 
often  aaid  that  the  undertaking  was  oot  complete  without  it.  The  booH 
had  obtained  a  further  oonceaaion  to  extend  it  to  the  <li><'ki,  and  if  thit 
were  >?:;rrie<l  nnt  :t  wmild  odi]  very  much  to  tbe  value  ot  tbe  work  now 
pro^-re^i-iiii.' ;  tie-.tnii-c,  vuiip^'^ing  any  new  station  were  erected  at  the  port 
worki,  ibo  compaor  would  ikave  (he  neaoa  at  acoomraodatiag  all  tlutr 
goods  and  pefMogem.  &iiiwtmimAHmfnfmA,^baiimgwtattb» 
eoDftniotiaa  at  the  IiMl«|MadaiitXBlnnie»1iiM,tiidfortto  exImmB  at 
that  tin*  to  llw  port  kadi,  the  oompletion  ot  the  Los  Coochas  branch, 
tbe  brandNB  to  Mi|^r  Cutories,  and  other  expenditure  tor  aoceaaoriaa,  it 
wnii!.!  h*  neeMwrr  to  raise  about  r.<»,nno.'.  to  cover  thu  coat  of  theoe 
wnrk",  and  all  either  (:oiit«;r.)j)ktftd  eipeiniiture  on  i-apital  account  during 
tbe  next  two  oi  three  years.  There  was  a  iniaoco  ot  uniaaued  debentau* 
flMk  to  tbe  amount  of  214,fi0()f.,  and  aaaumiog  tbaifc  HOjOOU/.  waa  added 
to  the  subecribad  capital,  the  borrowing  powert  at  th*  eompany  would 
be  increased  by  333,333f.,  making  a  total  of  5tT,H.13/.,  or  sufficient 
to  carry  the  comrony  on  for  tbe  next  ten  years.  At  the  cloae  of 
tbe  ordinary  meeting  a  apK'iil  rt^iliitinri  would  I»  proposed  recntntnead- 
ir.u  that  the  i^pilol  of  the  company  b«  incnxL'od  by  .v  m.oiiii.'.  The  form 
ii'i  wbicii  it  propo<<ed  to  Imuc  ihi»  wouid  be  to  give  a  'JOI.  share  con- 
vertible into  lOf.  ot  ordinary  atock  and  one  Suncbalea  sluu«.  Anotfar 
a)>«cial  reaolutioo  would  follow  tor  tbe  purpose  ot  revising  the  old  artletaa 
Dt  itxKtatioo,  which  ir.  mny  reapecta  were  becoming  rather  mixed  and 
not  Tery  intelligible  The  board  would  aUo  add  to  tbe  apecial  reeolutioo 
a  rentrii  tinn  iMi  uny  further  i.-.-U'?  of  the  Sunohnl."  uli^rcB  tn  the  extent  of 
0Df>-third  of  the  oniinarv  jliure*  In  ix>iK:li;sion,  the  ehairman  aud  be 
thougbt  tbere  was  much  to  encourage  the  company  iu  ib«  development 
ot  tlwir  general  butiaesa. 

Mr.  G.  W.  DCABBLB  aecooded  tbe  motion,  which  waa  onaniraoudy 
agreed  to. 

A  bahinoe  dividend  ot  2  per  cent  waa  deehrtd.  ndtint,  vtth  th» 

interim  divideTvI,  a  toul  di<tribtitiou  ot  3  p«r  cent,  for  the  year. 

At  00  eitraordiaary  (feneral  meeting,  which  wm  suh»e<iueatly  held, 
speeU  NMiatione  wem  pn^xHi  fer  incre^iin^  tbe  capital  of  tba  OUMfiaj 
by  mjOOPtuMril  Making  varioiu  alt4!r»tiotu  in  tlwi  * 


SAO  FRANCISCO 
RAILWAY. 

The  halt-yearly  general  meeting  waa  held  on  lamltif,  at  tbt 

street  TTuvl,  K  C  ;  Vi«™trat  GotiT  pnwiding. 

The  :si  I  I  '  (Mr.  N  M  Walter)  read  tbe  notice  00OT«iua(  the 
meeting,  and  the  mmutcit  of  llw  laat  meeting,  which  wore  coaAmud. 
The  tMort  end  ocoounti  (an  analyais  ot  wtkk  Imm  already  appeared  la 
Tbb  BxlLwaT  TiMK)  were  taken  aa  lOad- 

The  Ch.urma!!  «alil -Gciillcmm,  I  am  "orr^'  to  wy  that  then-  i' a 
very  aad  ehanire  on  thi-i  mde  of  the  table  sin.*  »e  laat  met— a  chini;* 
upon  what  ha"  (H>eri  i:>i>"  .'  t!  '  r  yens  and  yoar».  At  tbe  aaaie  time 
tluit  you  were  kinil  f  j;.  ^  i  me  aj  a  director,  you  elected  General 
Tremenheere.  lie  hat  been  a  most  valuable  member  ot  the  board  from 
that  day  till  he  left  Mb  Ml  «  (t«at  many  weeka  ago.  He  was  always 
prepared  to  do  any  aminnt  at  work  that  waK  put  before  him,  and  alwayx 
did  it  not  only  oonacientioualy,  bu*.  ably  juJ  •:Irierly.  »iid,  ai  you  wil! 
all  of  you  remember,  he  alanyK  when  we  met  hen;  hid  all  the  detailn  of 
lh«  fiifiimii  clear  in  his  mind,  and  put  llintn  lyfi>re  you,  »ad  altogether 
he  wij  a  mi)«l  raliiahle  member  of  our  hxjird.  lie  *erved  far  many  years, 
aud  lived,  1  am  happy  to  my,  to  a  very  good  old  age,  and  hia  loaa  has 
beeoaveryieriouaaMtoW.  (" H«r, heaf")  Havingtotry toeipbunto 
you,  or  to  call  your  attention  to  what  you  have  already  read,  aa  to  our 
pO!.itii>n.  1  am  obliged  to  do  without  his  va!^;ihte  aid.  but  I  h.JiKi  till'.  nn» 
or  other  nl  my  hrutber  directors  will  bo  able  to  /i>  itit-j  v.mie  jf  the  m-ire 
uiiiiMte  detaiia  with  you,  and  theretore  I  have  only  tn  toui  KupoD  tho 
ifencrul  points  in  view.   The  flrrt  thing  that  we  have  to  reeoilect  h  rind 


it  doea  not  merely  aSeot  us,  but  it  also  affects  the  different  railways  in 
our  neighboorlMMd— Ow  BiUl  wliieli  M  a  W7  iMrom  to  u*  -'— 
largely  affected  by  H— Oat  m  Bk««  tail  fmj  nasty  weather  Id 


ays  in 

Mioc 


The  weather  bos  been  very  trying,  and  that  ha.<>  created  very  great 
difficulty  aa  regards  some  ot  the  tratllc.  It  baa  dL>coun>;7ed  a  great  d«»l 
of  th-MraJic  which  wa.*  not  absolutely  necessary,  and  it  has  told  mnw- 
ijuenlly  a  so->l  d-ml  aipiiJiat  tbe  amount  of  work  that  we  have  liul  to  do. 
Ar  aii  euuipie,  tbe  Prolongamento,  which  is  under  GoTerament 
control,  and  which  theretore  has  a  treadon  ten  BOaetary  traubiM 
that  we  cannot  have— ^t  Prolan  ganiento  hai  brought,  aa  you 
see  by  the  report,  a  gnat  dial  le»<  to  ii«  fmm  tbe  interior, 
and  has  token  a  great  dwl  less  goods  from  u«  t<>  the  interior; 
-lud  that.  I  think,  ha,'  b«m  very  tniirh  oviltik-  to  the  w.?ather  But  then 
there  Iri'  i.iiue  a  steond  jHjiut  in  the  luatfT.  in  r.i.'uio  ti  in  with  the 
dreadful  fall  in  the  excbatig*.  Although  we  have  been  hoping  it  woaM 
improve  it  iLa.^  not  improved,  and  the  neiilt  «(  that  }am  bean  ill 
connection  with  our  receipts,  that  the  milrsis  we  received  «U  mij 

tuad  10 


   ot  the  old  milr*la;  and  tor  the  milrcia  we 

speitd  we  had  to  ap^nd  three  milroia,  bccauao  ot  the  fall  iu  tbe  • 
of  paper  ramev.  Thai  hii.<  ^'iven  a  ijrcit  deal  nf  tmn'il.T  in  many 
ways  for  Hevenl  yearo  piiwt.  llnwever.  n.i  have  at  la^t  i;ot  the  tiovgan- 
ment  to  acro<-  that  there  was  to  be  an  aJditi  in  to  rates  for  {rei,:ht  U> 
(  oaii^noto  in  seme  dr(^'o  fnr  thi'  '.">•  in  '.he  value  uf  the  money  lliat  w» 
received  as  rates.    We  got  pennisatoa  to  do  (bat,  acd  «e  have  done  tk 
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THB  BAILWAT  TIHB8. 


[AniiL  17,  1897. 


CoupMvilktbitwM  w  •BaMMMnt  nntewhidi  w*  hud  to  do  th* 

•aipe  tiling  for  our  offieUk.  of  ow  offlohK  iMrikakrW  in  tlw 
lowor  clawmi,  bid  to  be  gina  Mt  odditiaiMl  aiBouat  ol  pa;  j»  aak* 
up  for  the  fall  in  the  nJue  of  tha  mdnm,  aad  thtnforo  tnaaa  Um 

tiuDfp  luve  (Wine  into  tbene  afiixHiiit".  Tbo  incrwiTO  in  the  axpeo- 
dilurf  is  considemble,  chicJlv  niMi;^'  to  wlia-  1  L:ivi-  ja-t  -^.li, 
aa4  owiag  to  tilc  boltor  poy  tiist  iu*  boon  given  to  uont  of  Ibo  staff, 
bat  than  kM  baaa  an  imtimn  ta  Mw  iwa^  alio,  I  am  btpitr  to  my. 
anfaoagh  tlw  Bumbar  of  teu  oarritd  and  fha  aounuitof  trMie  jparformod 
baa  a  ko«<1  deol  diminkhed.  NevertheloM,  tho  inovuo  wbicb  vo  wort 
allowed  to  make  to  the  r»t«*  that  bad  to  bo  paid  for  thefrelfcht,  and  which 
bad  to  lie  tfixeii  inr  tiw  gwHl«  tiailir,  hud  the  rs-iult,  it.«  you  bv  the 
»ocooiit».  tliiir,  iv.'li  .1  .l.miuu'iLiii  of  a  Urgi*  number  i>f  tnii",  i liori'  is  an 
I  l4ri;a  number  uf  pound 

waiLMA  waaaj  bopo  tiiat  we  tl»il  warlt  better  h^-«nd-bv. 
««alW  bia  baoome  more  taaaooaMa. 


Mwttattba 


I  la  a  li^rj^a  number  uf  pouuds  aterlint;;  to  that  in  that  wuv  wi> 

■  lU  warlt  better  h^-«nd-bv. 

 a.  Altho«igb  a  good  deal 

«f  pleaiure  traffic  partiruUrly  ma^'  batra  dtoppad  aff  arkaa  tlw  llM  bai 
to  be  raioed,  yet  we  know  by  eiperiaooa  that  in  a  Itttta  wbUatfiamiii, 

when  the  new  fares  Uuve  bi-eu  iti  npenitioti,  wjr  in  a  year  or  eighteen 
month.',  «h«'n  )MHi|>le  huve  i^mI  u«cd  Ui  the  chautj'*,  tlie  tratb  •  « ill  i  nmc  l>ii.:k 
to  it«  ori>;iiuil  state.  So  that  wtj  may  be  ubeerful  luid  .•^itisii^d  iii  Urn* 
the  money  Koea,  for  that  in  of  loore  importaaoe  Im  ii«  lliiiii  tiic  f.illiuk;  nfT 
aa  far  aa  tbo  DOmbor  of  tool  goea,  for  are  can  see  liovi  tb^t  hiu  e.iuMxi, 
sod  we  may  boy*  it  will  aat  itwtf  (ifbt  Yon  mo  in  the  diffonnt  thingi 
that  matten  bav*  goM  an  Mrlr  wall,  We  bave  had  wme  diffioultiaa 
witli  till-  Goveniincot,  as  very  often  ia  the  m»e,  and  as  other  oompaait* 
i.  iM'  ind  like  u< ;  but  on  tiie  whole  »<•  find  the  Guverunioot  appaan 
to  be  deairoua  of  actirti;  in  a  fair  and  mtisfaclorr  spirit  toward*  uo,  and 
aabiOpatbat  mme  of  the  little  points  raised  between  them  and  ii*  may  be 
Ntiafaotorily  settled.  We  wiab  to  avoid  nwkiuK  utiurwswrt-  ditbcul'tieit. 
We  would  rather  do  th*  thiag  smoothly  and  fairly,  but  we  feel  (|uito  ooo- 
Tinced  ihnt  tbo  ri|^t  ia  on  our  aide,  and  that  in  the  lonK  run,  if  we  were 
forLT'i  to  briutr  the  mutter  to  arbitration,  wo  would  win  Ibe  day.  But 
tu-  l-uM-  iMiiriil  IK  u  rule  that  the  Govemmcnt  do  «<.t  fairly  by  u*.  We 
•lo  not  want  to  ^'el  into  the  bottle  of  arbitration  if  inn  mirk  the  thiuj? 
round  ftuoothly.  There  b»ii  b<H!n  lilt l<!  i>il!ii  ul'.as  a'.iu^i!  tiit  fvptnJitiirc 
in  England  that  oughl  to  be  treni>fcrred  buck  tu  us  from  Uracil,  and 
abpnt  which  tbeie  hu  beooaom*  •Iowa***.  Xhanba**  baaaiomepointi 
laiaed  aa  to  the  salarie*  of  some  of  our  offioar*  who  oanta  from  EogUnd, 
and  wbow  salaries  if  tbev  were  rimply  put  down  in  milreis  wouM  do  tbem 
•eriouA  injuxtiee.  Points  of  that  aort,  whieh  we  liave  spoken  of  before, 
we  liri|<Mi  woti)ii  have  bevri  seltlwl,  and  ns  far  as  we  can  jud)ie  tliey  are 
t  roliiibly  01;  li^L^  r  i.i  1  to  Krtllement,  and  1  think  we  .nhall  work  on  fairly 
and  well.  Aa  rcKurda  our  own  &oanoa«  here,  you  will  no  by  the 
naait  that  m  haia  aalad  fair  aalMMarily  with  naaol  to  aar 
diMiaatara  dabL  Iha  anoimt  at  it  la  bow  wy  oaarly  abon  onaMf  «t 
what  it  waa  originallv ;  we  hare  reduotd  it  to  Irxs  than  132,000/.  from 
2^l,iXXi/ ,  and,  therefore,  we  ahall  haro  bit  by  bit  a  larirer  amount  of 
numey  to  s]>end  upon  tlio  redur.tioo ;  m>  that  we  hope  in  a  fi  w  years'  time 
your  delK'Uturc  dtlit  nill  lii-.  ritin-lv  jiaiil  otT  ("  Ilear,  hear  iud  nheu 
that  liappeiu  we  ahall  be  prepaivd  to  laoe  aomo  chaoKee  in  uur  arrange- 
'iwitlitii*0«««niann(.  Thar*  an  MmaahMiflia  which  would  have 


of  diadobUnft  tb*  amouat  that  tb*  Ootammnt  pay.  but  wo 
hop*  that  that  will  be  compensated  by  tho  oeasation  of  tha  HfinMit  of 
intereat  on  the  debenture*.  So  that  we  see  no  reaaon  to  SlrHit  tbo 
wiadooi  of  the  course  that  we  have  all  followed,  with  your  approral 

and  sanction,  and  we  beliere  that  the  thiiitr  ni'.l  work  niiunl  rery 
well.  As  regard*  other  matten>,  we  must,  of  uoune,  take  the  oouotrv 
aa  it  is,  and  Biaiil  baa  bad  nal  difienlty  about  tb*  taaaeia.  U 
they  only  oould  lee  their  way  to  carry  out  an  impiofaaMBi  aa  the 

present  fioancisl  system,  and  to  raise  the  value  of  tha  pqiar  auHl^f  to 
what  it  used  to  be  when  I  lived  in  Brazil,  it  would  make  aa  ManBOnt 

differen<;e.  It  wnulii  lirl|i  dk  aui  everylnndy  who  lias  busincm  lo  carry  on 
in  linuil  or  [m'.'-  I  i  rimnn,.'!.  Lelwecn  Hnuil  and  Kurope.  and  there- 
fore it  is  to  adci«able  and  so  aoooHary  tbut  I  Ixrli^^vo  it  Mill  work 
itaelf  round.  Bat,  of  oourae,  that  i*  a  matter  which  ne  in  Kn^'land 
cannot  interfere  with.  We  mujA  leave  tho  linzilians  to  manage  that  in 
their  own  way.  Alt  we  can  do  ii  to  try  by  any  elforta  we  can  make  to 
compcuMito  our  shareholders  for  what  tbey  tow  in  one  direction  by  getting 
a  Utile  gain  in  another.  1  think  I  mny  therefore  fairly  aay  that  the  refxirl 
i* aatiifaotory,  and  if  )iiu  i»in|iare  the  returnn  of  the  pii»t  year  with  those 
of  previous  years  I  think  you  will  iu^<  ihit  ne  do  pro>rre!<«  satiifactorily 
aod  da  fgct  on  well.  I  know  that  friends  who  luve  U,-,-a  ma  n  tiut  part 
of  the  eroirld  lately  *ee  very  tceat  improvement.  Tliey  see  through  the 
naalir  Mft  of  the  province  of  Pemambuoo  a  great  improveoient  on  what 
n  waa  wiiea  we  first  starteii  the  railway,  and  that  progre**  I  am  Mire  will 


ICoJor^enefii  i.  Bud  aaid— Ltdiet  aad  gtal 

been  raised  more  dMBoaaaal  oar  aaatii^  and 
faetorilv  without  miaciato  (h* Houidatum  lobi 


go  on,  and  that  our  Hii^m  holdiri  here  willlwve  every  naiaa  to  b*i 
with  tbcir  icvoitmciit     1  beg  to  move  that  tbe  reportaadl 

acvouiit*      rr-'*:i'.t^i  auil  aJofiteil  (.\pplause.) 
Mr   W,  l(  <,  IcKr.V  KIl  I  II  .X'fdl-.JiMi  matiaii. 

Mr.  iiiiii  saked  for  iuformat^ou  rospwlmg  tha  liquidation  of  Uie 
dabantandahik 

D,  thii  quaatioa  baa 
^.  at  be  answered  catit- 

illfuidatiMi  Mbena  from  tbo  com  meaoe- 
ianA.  Tuc  maximum  aiBoant  of  our  debenture*  was  2^!j<>|*^'-  lli  tueen 
I->7;;  and  Is,-"?  tbe  dvbi  waa  reduced  by  41,aS0/.,  and  on  IkM  ;nl<  r  :i!»t, 
Itstf],  uhto  ihocchoinofor  th*  aystcuiatio  extinction  of  tie  debenture* 
waa  iMintiaaiid  bj  tha  atoaUmdara  lha  aaaiaat  omatandiiia  was 
WmjUOL  n*  Mbeaa  fiaiidad  that  af  tha  tohd  gaawatoa  wmely, 
IO»ai..  lha  Mm  of  60jlXlOf.  ahaald  haiataitd*  to  pcotide  a  8  par  oent. 
dividcad,  aad  tbe  baUnoa  of  JOlKIII.  ahaald  b*  appreprialad  to  payaient 
•r  iataratand  gtadual  lifui^lka  of  Ika  prwetpiil.  At  thb  tima  tha 


interest  amounted  to  It^lO-tV.,  aitd  about  tbe  tamo  amount  was  available 
(or  ropaymeols.  As  tht  debt  was  raduoed,  of  oouree  tbe  intaiast  fell,  and 
•D  Beoember  31st  liat  oal^  »,l5il.  wa*  payable.  Jui^Mt  Um  tha 
qaeations  pot  at  tuooMaita  aiaotinga,  it  ioeius  to  hara  b*Mi  auppoaad 

that  tbe  pntrii-<  in  sLitement  No.  2,  capital  nii.'<eii  by  loans,  page  8  of 
tbo  prcKC-ut  rL'i.«.ri,  ai.d  tlij«)  in  No,  H,  net  roveuuo  iKixiunt,  page  12, 
»buuM  ccirrexiMind.  the  rormar  showing  the  amount  actually  rcfuid  and 
tbe  latter  the  amount  available  uitdrr  tlu' m  hi^iiii-  fur  reijuviunut.  Uul  in 
practice  it  was  found  (|uite  impossiblo  to  maintain  anylbitig  like  equal 
aouual  pmmtalik  The  debentaaw  «•*  given  (or  fixed  tariBa,  not  laai 
than  one ermora  than  five  yeaia.  aadwhea  they  mature  tbe  boMar*  atm 
demand  repayment,  and  we  must  meet  tho  demud  whelhor  it  is  oai>- 
veuicnt  or  not  ^^  hen  suUioicnt  fundi^  are  not  arailable,  we  a*k  them  to 
renew.  SomoLimE-s  tbey  n^itef,  ■^iimtiiin  •(  tli<'v  do  nut  ,  and  to  make  the 
uisieaaary   paymcutB  no   h.<vc    bixni  -n  IrebU  deben- 

tures, aod  also  to  have  reuoune  to  leuipurary  loaus.  Tim  auMMioto 
■atariag  dUbr  gnatly  in  diflanat  jraai*.  Mr  UW  lha  teiav 
waia  IS^MOf.;  aad  for  U87  dtUOOf.,  and  our  rrpavaianla.  iaataail  al 
beine  annually  e<jual,  have  varied  from  :!S,2UU/.  in  1X92  to  in  I8S9. 
A*  alreadv  ,iaied,  llw>  debeoluroeon  Dioember  3UI.  lK87,w*re  233,0SMM.  ; 
on  iKireiuber  31M  la-l  tbey  were  1+1. liu/,  i-howini?  a  reduction  of 
B5,&U0f.  UuriOK'  tbe  .'^uit'  (it  riod  Ibc  to',  tl  ;iuiuuiit  available  fur  liijuida 
tion  was  llXl^Vl ,  or  10,400/,  more;  but  this  i*  meniJy  a  temperHj 
fluebiatian.  9^tOl.  bava  baaa  ar  will  b*  aaid  aC  ia  a  faw  dmiM 
ICsdOOI.  an  npayable  oo  Jaly  Slat  aut,  ataa  tha  aaaanat  wia  itaA 
tbu* Deductions  under  the  schom*^  ll^BOOf . ;  repayments,  Il7.8fi0(.; 
or  4G0{.  more.  1 1 ,0^f.  of  debenture!  aateiing  in  October,  1807,  will 
>till  reninin  Ui  be  dmlt  with ;  but  it  is  not  poMuble  to  say  how  much  of 
tbiv  Kuui  mil  atluuUy  be  repaid.  At  one  time  some  do'jcnturee  were 
iittued  at  4i  per  cent.,  but  laoently  all  Ibe  reoevrals  have  been  -1  pw 
oanu  To  um  afc  —  th*  Mat  Paowbat,  187»,  tha  dabaetowa  aawaatid 
to  876,000f..  aadllia  aaaaal  iaiamt  waa  njOM. ;  on  tbe  3Ut  Deoembar, 
1887,  the  debentures  amounted  to  'iSSJUOL  aad  tb*  intenet  to  10,104f.  i 
and  on  tbe  aUt  December,  im,  tb^  aBMttOt«d  to  U1,180f.  and  th* 
int«re!>t  to  0,16Ijf.  1  tru«t  tbeoe  fiKuros  will  show  that  tbe  board  bare 
worke<l  honestly  to  lighten  tbe  iii>  .ibu.'-,  ajid  that  um  iiu'.i-  oblAiuwl  a 
substantial  return  for  tbe  great  sacrilioe  you  have  made  in  relinquishing 
a  portion  of  the  dividend  for  a  long  term  of  years. 

Tbe  resoluiioa  an  baiof  put  to  tho  maatiug  waa  oarrUd  aaaaiaiouatr. 

It  was  n>xtraMlt*d:— '^Thatadividaudat  thantoaf  ftparaaabMr 
Booum  for  tha  hatf-jaar  aadiiv  tb*  Uat  Daeaaibar.  m$,  to  am 

derlared.' 

Tho  ppKeedinirs  ternuratcd  with  a  vole  of  thanks  to 
directors,  aud  »ti.T  of  the  cuiiiitiuy  for  thuir  )ja>l  »ervioe*. 


BUENOS   AYRES   AND   ESSSSADA  SAILWAT, 

Tbe  annual  i;cnenil  meetttii;  was  held  on  WWhiariajt  at 
house,  E.C.;  Mr.  J.  W.  11«itk>-  rrtjidinj; 

The  Sl-«'liKT*RT  (Mr.  Thomas  T).  iln-  l.i  )  ntul  the  notice  oonvening- 
the  meeting.  Tha  report  and  aooounts  (an  analysis  of  wbicb  has  already 
appaandto  Xaa  Bauwat  Vuhi)  wacalabaDaaiaad. 

Tha  CiLUBKAir  aald— OtBilaaMO.  I  baia^  ta  the  flr*t  nhoe,  to  apoto> 
gise  to  the  meeting  for  having  called  at  this  late  hour  of  the  day,  and  ht 
such  close  proximity  to  the  Koater  recess.  We  had  intended  to  have  held 
tho  ineeliiu  a  foriniirht  or  tlim'  weeks  earlier,  but,  il*  you  know,  we 
unfortuu  .tcl;.  Iiai*  tin,  1.  •  li  ilt'slroyod  ali  our  jutiicn".  .'41)11  li.of  it  not 
boon  llial  duplicate  acuouuta  are  »«nt  over  to  this  country,  we  should 
have  been  in  the  pcaiUoa  of  having  aana  dOyOOOi.  ar  tOfiOOL  at 
our  bankera  and  not  know  to  whom  it  wai  daau  TbrtaaBti^  «» 
had  those  duplioatea  h«r*,  aod  they  luve  enabled  us  to  bold  thia 
mooting  l<Mlay.  But  that  reanired  a  preat  deal  of  work,  and  *heo  w« 
oante  to  the  audit  it  re<juirni  a  great  deal  of  care.  At  one  time  we 
almost  desiwirotl  of  liein^i  able  Ui  iiiirl  yoii  here  before  Easter.  Our 
thanks  are  due  very  much  lo  Mr.  GnSiths  for  having  stayed  up  late  at 
night  in  order  to  enable  this  meeting  to  be  bold.  He  waa  only  aU*  to 
attach  his  signature  to  tbe  audit  lato  on  Wadaaiday  night,  and  the  oatiaaB 
and  aeaOHBta  bad  to  be  sent  aat  tet  tvj  night  in  order  to  eaaNa  ■■  ta 
bold  tha  BnaUng  to-day .  AatMpatlnR  that  you  will  declare  tbe  dividiBit 
that  we  recommend .  u e  have  (rone  still  further,  and  Imvintc  the  money, 
some  50,000/.,  at  our  ''sinkrn-,  m  u  h:»ve  aetuiliy  iir-i  parci  tlu-  v.  liole  of  th* 
dividend-wamobs.and  within  Uin  miuul4M  of  the  i'<iui:lu.«iun  of  this  meeting 
they  will  be  in  tbe  post,  so  that  you  may  spend  thetn  on  your  Esster  holiday*. 
Turning  to  tbe  aooouuts,  it  miut  be  a  great  aatiffactiou  to  tbe  sbareboldan 
of  Uiis  oompanyto  kaowthal  tho  wheel  bos  begunto  revolve  agaiu,  that  wa 
have  entered  upon  tbe  dividaod-payiog  line  even  (or  the  ordinary  stock,  aad 
I  bop*  slowly  buteurely  the  dividends  will  rise.  To  the  preference  share- 
boldera  I  offer  no  wonJs  of  condolence.  I  give  them  coiiK'nitulaLiuti. 
The  ordinary  shtrehulder  bav  liriiii  Ikiaring  the  brunt  and  b»s  to  bear  the 
brint  •iliil,  b:<l  I  think  iLeru  i*  o'  lv  »  [.rcri.t  .•■.•r-!Kirk  in  .Argentioa, 
caused  by  tbe  locusts  and  tbe  wealtier,  and  1  think  I  may  coogratttlat* 
tb*«adiBMy  ahanhaMaroBl/^toatttaathiadifideadiiiHiBi,  aad  tiat 
tbattallbiaaf  thapnatntyvr  ahowthat  w*  ara  ankiufi  aeautUaf  tar 
him  of  about  S  or  S|  per  cent.  You  will  see  from  the  accountJi  tlut  the 
inoreass  of  aH.OHSA  in  lb*  gross  receipt*  of  tlie  railway  for  the  pa^t  year 
over  iboee  of  the  previous  year  is  very  satisfactory.  Il  is  almosl  idcutical 
with  Uie  ini!re4i««  of  tbe  ocoouut  of  tlie  iuurea*e  of  the  year  before,  and  a 
Inrt^r  iniTease  than  any  othar  railway  oompauy  in  tbe  Argentine 
Uepublic,  exeept  ooe,  caa  itom,  Th*  luanata  ia  gross  reoaipto  ia 
iM,l»ui/  ,  equal  to  20  07  par  «iB«.,  wid  iB  lha  B*t  KsaipU  asM  p<r  oauL 
In  the  Soutbsm  the  iiiiirnaiin  ia  II'U  ppr  oaat  ||n>i,  aod  net  ll'OCf 
par  eeut. ;  the  Uotarto  goMB  1440  par  oaaJU  and  net  lti  U6  par 
aaal.i  Aa£:aa|iBl,groai  111*30  pw  OWL.  ^t»i  far  flpBt.  Wa  ban  kad 
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ft  Uit^r  fmm  oni>  fbireholdi^rp  who  nomphinf  tint  tiM  wovMoff  sxpeiuM 
are  hiirh  rfimpurcxl  irith  ;hi«t>  of  some  other  nilwsji  in  the  Argentina 
B«lH)blii',  iiotiilily  the  Southern,  ivbow  wnrkini;  tipeam  tn  40  p«r  oent. 
I  vould  heartilj-  wi»h  tlut  tha  "  workinpeipcnjeii "  were  done  »w»y  with. 
I  know  that  ;ou  most  have  expen*M  in  working  roar  ntilwij ;  bnt  I 
«Utbtaqr*taiio(  jDd«|insof  tMm  n^wif  "Mfe »»  iwrlriiig 
«l»u»»  done  swmy  with,  uri  i  hU  Mm  tfait  mSSttm  will  qaiM 
■ppTKttte  it  M  I  put  it  to  tbem.  I  my  to  my  m»Di(?«>r,  "  I  wl»h  Tott 
would  oioTM*  for  iwidiog  th»t  knro  cattle  traffic  from  '  A  '  to  '  B  ;''we 
ooald  m»kR  in  per  oaat.  oo  it."  "  Yen,"  he  najn,  "  but  wlitt  woiiM  they 
■y  of  mo  «g  tin  naffer  working  »t  90  per  oent.?"  ThiBo  I  wy  in  Enpland, 
Let  ua  have  t«liriit  tiolceta  bece,  there,  and  ererTwhctv,  and  vou  will 
htiUvtaadM  «>  toas  pcromk.  ftoMc"  "Tm/'  h*  myt.  "but  it  I 
•a  RMtInf  K  |wr  aant  priAt,  I  am  miMiiK  at  75  per  emts  and  all  ray 
itereholden  will  turn  round  and  my,  '  What  a  poor  manager  b*  ii :  b* 
ii  workinir  al  per  «nt.' "  Mr.  PuiA  told  yon  tb*  other  day  that  when 
tJx"  tlnko  vniB  on  »iwl  thu  men  wern  mt  the  workinj?  PxpenKW  di'<-rp(i.«ed. 
Thnt  no  ii<lvaiiui;p  K>  the  ruilwiiv.  Xt  vou  nil  iiitiiy,  \ihc«l  i»  'urnrj 
at  •  very  low  imte,  but  it  i«  an  actual  fact  th»t  the  loen  of  70,000/.  or 
aoipooi.  whMklnflto  il  anlys  Ioh  of  ls,ooof.  or  20,000/.  on  yoar  art 
wwfciBir  expcoMi  ara  going  down.  Thmfm  I 


heartily  wiih  that  pMPle  wouM  roixigaiaa  that  working'  eipeniH  must 
hear  wme  whtfcm  to  tba  clasn  cf  tiufBo  earned.  UmV  at  the  traffio 
carried  by  tarious  railwavf.  Th<>  Southern  get  liw.  Sfjil.  for  ertry  ton  cf 
Modi  they  »itv,  »ljil.«t  'Aw  E.-iwnada  gei  only  lie.  3'40d.  Hut  therL'  i< 
hM  aama  amount  of  en^e  power  required.  All  tbaexp«o«a>  of  working 
tm^mtmmif  tha  aune,  wbMhar  you  are  carrying  behind  you  wool  oroom. 
ItoMMof  thetnia  ii  vary  nearly  tha  ama.  The  azpenMi  per  train  mile, 
I  oouider,  ar*  aa  near  a  teat  aa  yon  oaa  gat,  and  tha  expanm  p«r  train 
mile  an  4a.  2]d.,  the  Southam  4a.  ad.,  tha  Boaario  3s.  Hid.,  and  the 
Central  *».  H\ii.  I  (aha  off  my  hat,  and  bow,  and  nr,  "  RrsTO,  Boaario." 
<>u<>  tliint;  wc  may  oooKnitulate  outmIto  upon  !•  tuo  [lumbiBr  of  paa- 
aanieen  we  carried.  Tbare  you  hava  a  (ubatanti&I  im  rea.^.  We  have 
-earried  thia  y«ar  2,000,102  paiaensera,  beinft  more  -.haii  m  uny  other  y«ar 
aiMpt  the  gnat;rear  of  ltW0.  Thm  a*  to  the  tonua^e  o(  goods,  that  Ins 
oat  moraaaad  quite  in  the  aama  ratio  ai  fengarB,  but  wa  have  carried 
710,850  tooa,  and  that  it  the  higheet  tonnage  in  good*  we  have  erar 
oarried.  Now.  in  thi*  )>r»«pfrity  ol  our»  froitiK  to  continue"  Up  to  the 
preeeiit  time  thi«  yi-.»r  ire  huTS  uo  ''jiu»e  of  Lwmpkint.  Our  tnit5ii">  are 
not  Wgood  u.  Ibey  oU|i(!it  to  lie,  rnftirtunal^'K  ,  tl'.i-  li>ni!irA  li.ivfi  t«kr>n  a 
(aoey  to  our  di»trjpt  u  well  ii»  to  thai  of  tSanta  Fi^arid  we  are  not  rcjciTinp 
tnm  tha  hiotarlaod  of  the  Weatem  tha  aoM  nunbar  of  toot  to  b«  taken 
dawB  t»tk»4aoh»aa  in  pattyaan,  botaMami 
fortlwIntfhiwiiMkiathatyaar  ««dw«rM  iWMM»«tM6.»i 
The  next  paragrnA  refer*  to  what  iaaTaryincitMtBlMn'inittilb, 
we  have  made  a  ahoK  axteoiiion  from  tba  grMtyilidMaHMiaBiWKia 
.typeii  lip  tn  th«  Wanteni  Railway.  That  not  only  enablaa  the  whole  of 
iuir  •ni.il  '  xuinK  up  our  own  to  llm  S.m  Plata  district*  to  he  taken 
into  the  Moduoe  marketi,  but  it  alio  aoablee  us  to  take  the  produce  to  the 
tSMka.  Our  OMHfVihMwwNH*  4W Hate* «H7  ten 
tfaitlMfMaK.  BiilBeirIeMMto«lH*kMlMdaaHloat«iiMl«tl!a 
In  thantght  of  Pebroary  I4th  the  Central  Sution  was  bomed  to 
the  groaod.  It  was  a  wooden  building,  and  *om«  of  mir  frianda,  Hr. 
Neild  and  other*,  who  were  priiaut  when  the  fire  took  plac«,  doRribedTery 
i(r»ptii<»llT  bow,  in  sTery  few  minutes,  the  whole  ^truoturems  in  flimen, 
and  that  there  was  n«  peatibiUty  of  saving  anything  except  tho  lufes. 

riathaate  wan  tha  taidBgiat  tha  day;  but «•  have  loit 
and  papan,  and  wa  have  to  begin  it  aeeo.  But  tbea 
4MM  ■  meat  extnorainary  thing.  Our  statioo  being  bamad,  with 
Ikt  Mllvfly  of  Englishmen  we  set  to  work  to  build  it  op  again ;  bat 
Jown  came  tho  lyjrd  Mavor,  and  said,  "'So,  no;  you  wiH  have  to  ftt 
out      thL.H.  mi!  have  n  central  atalion  somewhere  el«o,  ami  you 

will  also  have  to  get  oat  of  the  present  approach."  la  1884,  when  I  was 
!■  Bmmb  Ayiaa,  the  i«a  eaaia  up  to  oar  itatiao  yaid,  fron  whkii  tui 
Ifca  Tlidiiui,  at  high  water,  coaipletaly  iaolated  from  ike  land.  InhotlhaTe 
ManasfaipdrivanmaatannrigBtonteaartmofc.  WahadtoproTideways 
ia  our  nMloet  to  that  oarta  ought  go  down.  Htm  the  docks  came  and 
the  eontraeton  said.  "  May  we  tip  our  staff  underneath  'f  JUat  in  mind 
that  in  this  life  vi  11  y.eteT  do  a  good  ju,'.l  witiiout  livi^.f  'o  rejwit  it, 
{I^nghtar.)  We  allowed  this  tipping  to  go  on,  till  at  i\K  thev  SUed  up 
the  whole  of  tbetidea  of  the  viaduct  up  to  the  level  of  u  ir  ml*.  Than 
tk^r  mii, "  Might  we  not  oootinue  the  street*  acroaa  your  railway  P"  Wa 
4U  M(  iMt  to  be  carmadgaeoa,  and  «a  allowad  them ;  but  nov  they 
Wf,  "TUw  away  your  railway,  it  is  inteifMng  with  oar  itraala."  What 
would  tha  rhatfiam  and  Dover  say  if  the  Lord  Mayor  of  London  sayt, 
'  Tiko  away  the  bridge  arroas  Ludgate^ill  becaute  it  interfere*  with 
the  iiroreoiioo."  I  think  Mr.  Fnrbee  would  "ay.  "  If  I  take  it  away  I 
tniisl  be  compennte^i.  ami  you  n3u«t  reconrtru?-!  1*.  ivliijij  the  .lubilee 
prooaesioo  ia  ever."   (Laugbt«r,)   So  I  mj,  "  \<m  cauuut  turn  us  out. 

W>irinia««twini^iI»»tt»ill<a«M«M>iMfcririH*«*'*  '*'«da 
wHk  mat  tm  ba  uiwpiiiilairiB  wimmj.  MItaigmniaailaftiraBaw 
oaatral  aUtloo,  and  we  will  baOd  it  aad  aak  no  oampamation  whatever. 
In  that  way  I  think  wa  will  have  the  solution  of  the  dii8oulty,BDd  the 
Wnannaiit  Company  will  1>e  in  a  pnnition  to  have  a  fresh  tract  on  which  to 
lay  our  fails,  and  a  fresh  pieoe  of  ^und  on  which  to  baild  oar  station. 
Or  oaoiaa  the  oeotral  station  to  ba  built  in  Baeoea  Ayiea  mnat^ 
iMk  af  tSL,  to  neh  a  rtiliM  at  iifll  MMBBadata  tto  fvMis.  Ia 
•n  nBangr  warit  fto  Snt  fUng  yaa  km  te  tMnk  of  ia,  "'What  do 
the  public  want?"  In  my  opinion  the  central  station  in  Tlnenos 
Ayrea  ought  not  to  ba  a  monster  ptation  for  all  passrniccrs  to  come 
to  one  plaise.  I  remember  that  the  late  Sir  John  HawkKhaw  said  to  uie 
when  he  wsa  very  young,  "  I  designed  a  magnificent  central  rlatino  at 
ChaxingHXMa^  into  which  tha  laveial  railways  ware  to  eoina,  bat  it  my 


Mg  design  had  been  carried  out  everybody  would  have  bad  to  start  an 
boar  eartier  from  home  in  order  to  get  there."  (Uaagbter  )  So  in 
Bueooe  Ayroe  it  will  require  a  grnot  dml  of  lii!onl«!/i-  of  riilway  trafGc 
to  meet  the  wants  of  the  people.  Thorp  i«  ti  ' ■  x i-h  iii.-'  lit  t  mi  .  ti  the  north 
and  tba  south.  I  am  perfectly  oerUin  that  if  the  railway  <»mpanie*  meet 
tagattoraadavatvaUiaclaaser  station  tbay  want  for  tba  tnffic  of  cadi 
and  for  the  geoaml  public  and  at  a  modente  cost,  we  should  get  a  model 
Mt  of  stations.  Xow  I  cMaa  ta  aooltor  iBpartaat  point  We  lure  heoo 
fortunate  this  year  in  having  a  vWl  fftB  One  of  our  local  rommittee, 
Senor  .To«!  Tuxo,  II 1"  cam*  over  at  our  earnest  solicitation,  and  »hcn  he 
Wfi.«  here  ho  did  one  good  pieoe  of  service.  With  his  ^.-n  it  knnwl«ige 
of  legal  worit  in  Argentioe,  and  with  an  ability  such  as  I  huvc  rarely  seen 
in  aiHT  arbMnitor,M  «na  enabled  to  unravel  the  great  tangle  uhich 
axMad  Ibr  mora  than  twenty  year«  betweeo  ourselves  and  oar  con- 
tractors, and  to  arrange  for  the  payment  of  the  debt  partly  Inr  land*  and 
partly  in  cash.  It  is  now  only  waiting  for  the  oourt  to  sanction  it ;  and 
after  this  d«v  you  will  m  t  •••e  in  the  btlaoce-ebeet  the  amount  which  has 
been  so  fr-qurully  i  jll, 4  nrt.  tition  to  by  the  auditora  of  !i2.157f.  The 
whole  of  that  amount  has  been  ,«t isftctorily  liquidatod,  and  that  amount 
will  di»app««r.  Vou  very  wisely  agreed  to  a  conversion  of  stocks,  and 
vnUi  (his  I  thinkJHrUl^mplete  my  tittle  story.  The  next  thing  I  bare 

"  That  tho  TCpott  of  tba  direoton  aad  atatomeBt  of  accooota  to 

Ditrnttaber  SIst,  1896,  Bobmittad  to  thia  mertinir  tii>,  iind  thu  nanm  nm 
hiri.+y  received  and  adopted,  and  that,  iu<  r.'.-oiruni  mli-ii  by  the 
direotora,  the  following  dividends  be  now  (leclar<><i.  payable  at  the 
lioadaa  aad  Waotaiinatar  Baalc,  Limited,  on  and  after  April  ISth, 
IflVT:— On  tMfiVSL  S  per  cant,  proferred  stock,  at  the  rat«  of  ,S  per  cent, 
peraanom,  making,  with  tlie  intiirim  <iiri<ifinil,  ati.tnl  dividnnrl  forthe 
year  at  the  rate  of  .i  p«r  oent. ;  on  :.i«i,i«s.'(.  >>  \*!t  cent  iconvfitiljloi  pii«- 
fereoee  atock  at  the  rate  of  (>  per  cent,  for  the  full  year :  on  ifi»,470l. 
ordinaiy  stock  at  tha  rate  of  It  per  coat,  for  tha  fall  year." 

Mr.  O.  B.  Kn  ssoonded  tba  motiao,  which  was  carried  unaoltaeadj. 

The  retiring  diiMtML  Mr.  J.  W.  BatUB  and  Mr.  A.  M.  Thpn,  inn 
n^  i^  uvj.  u  i  th«  iBMinHb  M—n  ItM^t,  Pww,  Oriiltba,  iSd Ca^ 
were  reappointed. 

A  vote  of  thaiiV'  to  '.111  chairman,  dilMtaik Md  lliS  it  km  and 

abroad  terminated  the  proceedings. 


ENGLISH   ASSOCIATION   OF  AMERICAN  BOND  AND 
SHARE  HOLDERS. 
The  annual  general  meeting  was  held  00  Thursday  at  tba  offices,  5. 
Oraat  Winihmif  KwM^  AO.;  Mr.  Joaira  Fuca  (ama^iat  ^hmIk) 
praaidiDg. 

The  report  for  the  year  ending  Deeember  Slat,  1800,  shM  that  tbara 

were  HS,4(I9  A  nierican  railway  sWes  registered  tbiot^  tba  company, 
and  5.<)0<1  dividends  were  collected  and  paid,  the  cash  distributed 
aiuounCinK  to  10I,T1»H/.  The  tcro'"  nurtiiUh"  vrer*  :t,H">.t/  ,  and  the  ripfn»n( 
2,SW7f,  leaving  a  babuioe  of  7471.,  which,  added  to  Ifim.  brought 
lonanLaalaatitalatMm.  Uaaapna^toiaeeratalttoiiv^ 
BNat  af  a»naiteBm4mil«il«(  7i  ptr  oaai  par  aaoam,ffaa  of  laeoBO- 
tax,  which  would  absorb  77Sf..  and  leave  1,B»4/.  Oat  of  this  tba  feea  of 
the  truateea  and  direcfan*  (5181.)  would  have  to  be  allowed,  and  there 
would  reouiitt  l.OtKU.  to  be  carried  forward.  The  policy  of  insurance  for 
90,000{.  has  been  raoewed,  covering,'  Uie  a.«3oc>atio:i  ai^in.'-t  any  jossible 
loss  which  any  aria*  in  case*  of  (urged  ttaoalers  ur  of  receiving  sham 
feMB|MQaiaoitto«ing  a  valid  title  thaiatOk 

The  Ciftmmt,  Sa  moving  the  adoption  of  the  report  and 
said— I  regret  that  oor  ohaimaa  (Mr.  Pope,  Q.C.)  is  not  able  to  ba  1 
to-day.  in  conseqaaaoa  at  U*  vary  olcaa  engaRement  in  connectiaa 
the  South  .'Vfni^n  inquiry.  Ha  has  telegiaphed  to  say  that  ba  is  very 
•Kirry  iii-  i>  not  iiiiin  to  0004.  With  rscard  to  the  business  of  the 
year,  the  registration  baa  been  vary  soall,  only  amoanting  to  8G,48B 
ahana.  Una  bat  ariam  tram  tto  ikigmMoa  ia  busioea*  in  Ammaa 
•Inme  In  our  marketa.  Tha  total  ngfaltatiua  of  Amerioaa  taflwiy 
ibaret  to  the  present  data  tinea  aa  MBBeneed  opatatiooa  ameunta 
to  about  i,oon,(xx)  shares— that  ia,  flO;00O,<no  of  ttoek.  The  cash 
collected  for  dindeivin  for  the  year  was  murh  smaller  than  usual, 
being  only  li '1,71'::,'-,  mi  tho  ni;mb.>r  .f  diviiloaJH  paid  ;'.nKMmt<?.l 
to  r),.'l06— an  avcra^  of  about  S)',  {ler  dividend.  I  think  this  illu-tr«l»« 
what  a  useful  auxiliary  the  association  is  to  the  Stock  Exchange  in  this 
direction,  and  this  ooald  be  very  materially  increased  with  the  co-opera- 
tion of  the  Stock  Bschanga.  Of  oouno,  you  ar*  ami*  that  oar  eani» 
oatea  do  not  pa**  in  the  Stock  Exchange  the  auno  aa  AnMriean  ahaica, 
and  the  eonsoqueooe  is  that  when  any  one  sells  sharrs  reprp*entrd  hy  our 
certificates  we  have  to  take  the  certificates  to  the  Londmi  and  \^'o't!niu5t<'r 
Bank  and  take  out  the  ordinary  shares,  which  th'Mi  \wn  about  in  th<> 
market  from  hind  I.1  h:uji|  until  Ihey  get  registered  in  snine  one  J'Wh 
name.  The  ooai«<]ueoDe  is  that  this  nndoea  a  large  amount  of  the  good 
at  aaeonpUah  by  getUng  Ito  atam  liahtmd  ia  tto  ana  oC  tto 
nuaeiatioa.  Since  we  eommiaatd  no  hsa  than  BB,4M  (ton*  hava  baaa, 
so  far,  withdrawn  in  this  way  from  the  Tjondori  and  Westminster  Rank, 
n;pm>cnt:og)o,645,UOO  of  stock.  The  revenue  of  tlic  year  was  M.6&4/.,sbow- 
ini;how  very  moderate  are  the  chartjes  of  th^'  asMv  iiition  for  the  enormotw 
work  done,  Tlwdireclor^'niifnatun-s  alnr;rr\r<.|  Ir.l  ;«t.(j(Slinthc  year.  Tho 
•xpeosee  were  2,I>U7<.,  the  balance  ramainmg  being  tnlBcieat  to  pay  the 
■Blimai  difidnd  aT  71  nr  Mat.  Ia  addilioa  «o  the  lagiitiatigB 
taihiii*  aad  lha  caOaeMca  of  dividend*,  tho  aa*adation  hw  ananpd  to 
paroluaeand  pay  cash  for  the  coupons  on  Anieriean  bonds  in  London 
uiuallv  a  week  or  to  before  they  am  pavTible  in  AmeH>»,  nhviating  the 
necessity  of  wndinj?  them  out  and  waiting  for  the  remiltn-i-''». 
referred  to  in  the  report,  tlift  prioet  of  .\in«rinin  «i«Tur.tii.»  i.m  li.<oi 
acrioody  affected  by  •care  after  tear*,  Mieh  *•  the  V'enezueUa  and  Cuban 
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(IilBculti«4,  ani  Uter  Uit  rarioM  rilrer  ((.'■'<'l">o  <iurinK  tb«  •kcUooo. 
I  nil*  tb»t  M  lb*  ntiM  far  thtt^mrmmtkmMtrtmawa/t^t  Ai—ric— 
tuMom  (hit  In*  Iwta       eenpiTCa  with  fwrncr  .vcu*.  Since  tbcn  • 

new  »care  bas  ariwn  ii)  MDMqueoce  of  the  decition  of  the  Supreme  Court 
in  tb«  ev«  of  the  TraD»-MuKHiri  Tnflio  AMociatioD,  which  bai  been 
dedariv'l  ill?tral.  I  in  ti:)t  ttiinl;  no>?i1  takfn  s.«  ^  oriiTton  in  the 
ewe  iif  lljr  Tr.irilv  r  A^^oriit'.irin,  Trhi^-h  i«  the  more  Lnj)-ortant  ODC.  It 
)•  uDdcr<too<i  that  the  decition  tiirsed  ou  the  point  ot  mmbinatioo,  tb« 
Tlniii'Mi*imm  A«aefail1«a  bnimf  ttw  poMr  10  Ai  ntMi  la  th* 
Vniok  Liu  oisMualmi  ilu*  poncr  of  imto-iMkuiir  wa«  not 
dtlegttcd  by  tba  nttanfl  lo  tb«  aowciatioD.  but  wa«  r*t«inKl  br 
Um  wilway*  tfaenitt***)  meb  railway  retaioioK  it*  own  pow^r  of 
rate-makinir  Tbi»  |)Ower  was  )«>almi»Vi'  siiarJed  by  Vntt  rai'.wtiy«, 
and,  thmf'iri',  I  cvpe,:!  ihey  lia'-v  [toUtUiI  liir  •iiniiti<m  Thcrf  is  no 
doubt  whatever  (hat  tbe  Joint  TraBii:  AKMciation  baa  be«u  eioeedinirty 
HNfol ia ilMidriBit  the  rate*,  not  by  advaneiiig  ttwn,  but  br  adhering  to 
th» iilM  almdy  in  tbe  taritT  ttiMt*.  PooUne,  or  what  i>  known  w  tbe 
jtinl^irw  ry«te:n,  fan!  been  looked  upon  aa  tbe  proper  remedy ;  but  with 
the  ICiti^'laliTe  antieonism  whirh  exi>t*  io  tbe  National  aad  State  l/r^iti*- 
tat«ire«  nni^tikt  Milwax's.  tbi«  t«  not  likclf  to  »:|n;it«'i!.  IndrcJ.  I  do 
ntit  tlui;k  I'  111  r.ii  make  much  difftreni--:'  to  '.lit  riilwnv',  a*  thev  •■ny. 
jort  at  weii  prote.-t  ttii-ir  intere«t«  by  aciinir  bon^tly  by  «ai*h  other  in  the 
maintenanoe  of  t'lR'  l  utiliBbed  ratef.  Formerly,  nearly  all  of  the  c«m- 
Iittitite  traffic  in  £ngl>ind  wai  pooled,  eueb  a*  the  traffic  between  London 
■od  Twklhir*  aad  Loudon  to  Liverpool  and  Manubexter.  At  tlie 
yiWMIt  tint  there  i«  rirtually  no  pooling  in  thii  country.  Tbe  Koodt 
maaaaer*  meet  periodimllv,  iiti:i  Ji-i  lil*  «it*«n  fhrtw  niti-<  wliirh  ni1I  b*>.t 
develop  the  tnino,  »hii'li  mtc^  ar?  i  iri-fullv  ailiicmt  t'l  tiv  nch  coinpctnij: 
•timp^ny.  I  heliere  tjic  only  fKHiled  traifiv  in  (ircHt  Hrit.-.m  is  new  thi? 
Continental  tniflin  b>-'ni-ti  llic  S.mrli  K.i»!<Tn  anO  tin?  [.'indnn  C  iinlhum 
and  Dover,  and  between  the  London  tingbton  and  Hniklh  Voa^l  »[t4  thL- 
Loodon  and  South  Weetcrn,  is  conmctioa  with  eome  of  their  traffic  for 
which  thfy  oom]«te  at  ion*  «f  tbtfr  oontaon  point*  of  the  South  Cowl. 
T  Ji  ru  t  think,  tb<>refor«,  that  there  need  be  any  panicky  alarm  even  if 
t  lic  d<>ci'inn  should  go  a^rainat  the  traffic  aiuociation*  if  they  will  onl^ 
keep  U|.-  •.hf  'iT  t.:tr»Tit)«.  rirtfmlly  sdopHni;  thf  'ytUm  MMltiahtd  iD  tlut 
country  »nij  en  the  Cont'ncnI.  > 
Mr.  JotiN  Maukhah  imonded  the  motion. 

Mr.  Bbardon  Mid  lie  did  not  liMNr  irMitr  Ite  difMtan  hid  eon- 
ridered  the  expediency  of  vetting  fmrttl  tbvir  IllU'lUlWllll.  Bs  Mnmed 
they  had,  and  had  judjod  it  inetpedirnt. 

tbe  CRAlBMaN  aaid  the  fact  war  that  tbey  did  not  chanRe  them.  He 
WM  irlad  to  pay  that  their  c«i>ital  wa«  w.'irfiv  hwtii-d  in  f!rit-cla» 
American  bond*,  and  that  (Ley  <T'iil !  r-'nlly  h>_-  for  mnri' limn  tbey 
iVe  for  them.   Tbeir  capital  was  entirely  intact,  and  more  than  intact 

■  iaiMUini " 
The 


WM  thn  val  to  (h»  nattioff  md  «u  agtMd  tn. 


«suT  wBsnur  op  braol  aahwat. 

Capital. 

The  capital  account  tt  December  31, 189*.  ehowt  a  1ot.il  piuerijituri'  nf 
77S,7<I«/ ,  whilst  tbe  receipte  have  been  "SHU.mH.,  viz.— ►har**,  aoi.  each, 
«oo.mo/. :  penauMt  «  par  «aat.  datantan  •l«cli,908;aiN.}«at(Mion 
ditto,  177,OOOf. 

Tbe  grof*  reoeipta  for  the  year  ISMS  aniMiBtad  to  IfiUiiSI  ttuMm 
(againat  I,  IT  l":'.'  mil  re  i-  in  1  •-!).■,),  :>iiil  tbf  fT'Pfnw*  to  l,3o3,47H  milr«i« 
(again't  ^l^i^El^^    After  t're<3itn)i.'  the  linuilian  Goverament 

with  inilreis  iu  reapect  of  it*  xharit  nf  j-rol';:*  on  iruarantwd  linee, 

tbi^ri' ri  iniiiri'-ii  x<  this  compaor'e  dfaare  of  [irotit*  ifti.TT:!  niilrfij 


lal 


to  iS,&bt>f.   Adding  guannteed  iot«re^  HO,m:tl.,  balaooe  from  previoua 
■MMlOt  tjaOnL,  and  Mindrv  credita  MM^tha  IMal  aal  ravMne  ••  40,331 
which  It  appropriated  an  foKowa Ltfanit  on  dahaiUnrt  tiMi,  SafiSSL ; 
eichang*  diBkraiMa  and  miidmi,  8001.  $  latoiiB  diriliod  «f  1  far  acnt, 
u,ciwi/. ;  Boal  dividtad  «r  t|  par  caat,  f «IKKtf. ;  Wanoa  to  aeit  aoeoaot. 

TKAFFIr,  \<'. 

The  number  of  paMenger«  earned  wan  411,«a2  {axainat  SKi.d.'Ut) ;  iht 
foaati^af  M^touiied  140,3^  tona  (a^in«t  12H,274) ;  the  ratio  of 
•tpMHB  to  Ttooiptii,  81-28  per  cest.  <at^n«t  7Ci1se  per  cent) ;  tbe  length 
of  line  open,  141  kilotDCtree  (in  each  year).   Tbe  report  atalc* : — 

"  The  gTM*  receipta  for  the  year  abow  an  incrowe  of  ISDS  per  cent.,  an 
eotiC)iarf>i5  triiVi  ISJB,  urA  the  wnrk^np  MW'nw  an  increaw  of  I'Ms  ynT 
cent.  Tlic  increi^c  in  '.hi'  rec#;pt«  i*  cau*cd  by  the  much  Urgcr  amount 
of  lUj^r  and  ttugstr  caue  carrit-U  iti  \H<M.  Jbv  greater  expenditure  i*  du« 
poriacipally  to  rpocial  charges  in  reepect  of  three  new  engioex,  fix  new 
ainiage*,  to  heavy  repairs  to  itock  generally ;  and  to  increased  wagee.  The 
fMa^  from  pa«*enger  traffic  «bow  an  increaas  of  *48  per  oent.,  and 
tniB  Ingl^e  and  parcels  a  decrease  of  I  'M  per  cent.  The  goods  IrafEc 
fbowian  inereaw  of  ^71  per  cent,  io  thetonna^te  carried,  and  of  17 
cent,  in  reooipl*.  There  wa*  an  inoreaw  in  reoei^'tn  frtun  mimr  of  5'.'.'<:i 
per  «aD(.,aad  a  decrease  from  cotton  and  cereals  of  17-45  and  :<\i  lis  y-tr 


"  tn  view  of  tha  tspected  iucrtaae  in  tbe  aawuot  o(  Mgar-caoe  to  be 
aarriftd.  t»fnty4lTBBaw«aggai««fa«Uppad  diiriii|dM)«ar.  naaaet 
of  ihn<:  72^-vDe  will  1m  oharjpd  to  ««iUd{  espewta  bj  i 
MaMioit  Jooor^ 


interett  io  July  laat,  and  many  important  rjuceliDDs  reniuned  at  isM* 
^th  tha  OoTCRaoMtt  lha  btatd'dalirBiMd  to  •end  a  apacial  repreiwla 
tiva  to  Biasil,  and  tbav  Nimrcd  tlie  Mrrieef  of  Mr.  Charles  7f Mt«,  C.E., 
who,  accompanied  by  the  ^ei^rvtary,  left  for  Rio  in  July  ta  t,  anrl  wnt  a 
coDfidenble  time  there  in  close  communication  with  thi'  ^(i:Li^ter  <r{ 
Industry  iiti'l  vsriftiw  tiTI  ■••i!<,  with  tl-.e  rf-nttt  that  a  provmionai  payment 
of  thf  i:no  in(  .Ji'.ln  ■■•■•l  nrb-roii,  «':v«-ral  of  tbe  questions  pending 
have  been  settled,  and  otherit  have  been  so  far  alvaaoed  (Jut  a  witittiMliory 
aahitiao  Btay  b*  axpactcd  at  an  tatir  dato. 

"  Xatvrtlhilanifiiie  tbe  staidjr  gmwth  of  iht  tiaflie,  tha  coatlouad  All  of 
exchange  tell*  heavily  agaiuat  the  company,  e>pecially  oo  the  ettentioD 
from  Xanrolh  to  Timbauba  roni>lruot«d  without  a  guarantee.  It  was  an 
im(x>rt:tnt  rart  of  Mr.  Ncale'e  duly  when  at  Bio  to  Bvlto  oertaiB  pro- 
tn  tiif  I  •  overnmeot,  «iiiolitNi>14  plaeatiib  nndahahiiit  tn  a  mm 
•alisfaclory  footinir. 

"  Petitiony  have  .l»o  been  pneaottl  to  tha  GovtniMOt  for  MtthM^p  1* 
iDOTMa*  tbe  paweuger  bmand  owtain  iiiwot  fniBht  Id  atd«r  to  IIMI 
to  aaaia  dagno  tha  faiy  haavjp  ioerma  In  mmimulad  toiwdrtywi^ 
vmof  to  lha  xraatlr  rMaaad  wliie  at  tha  nilraM." 

SMM  FAVIA  S&ILWAT. 

Tbe  original  capital  aathoriMd  ind  craatid  hjr  tba  ooapaBj  oonmi*  tt 

2,(t(>:».iKiy/.  in  ordinary  shares  of  20/.  each,  fully  paid-up ;  7X).O00l.  iu  .j| 
per  cent,  and  25),oa)/.  in  5  )ier  t^ent.  desentnre  stouk ;  making  a  toul 
share  and  debenture  ca,<ital  of  3,CO],000.'.  The  whole  of  this  ha*  been 
eipetided. 

The  DOW  coital  authorised  io  O  tober,  nm,  cooiusu  of  l.OOO.OOOf.  ia 
S  par  oant  wcfbionea  rfama  of  UH.  eadi ;  IfiBe/KOL  in  Mw  oidiouj 
•Bkfto  of  iwl  taeh ;  «nd  600,000/.  in  4  per  eant;  debmtmv  ataek ;  raakiiii; 

'.he  total  new  share  and  debenture  capiul  of  2.500,000/.  Vp  Ui  Deocmber 
.il't,  IKSA,  .'tti.t,(jn(i/.  of  tbe  new  capiul  bad  been  raided  and  S3~'i,022l.  had 
been  recived  as  premium"  -together,  S4*"W'.  Thi-  e.qH>nJi1ui>e  to 
same  date  amounted  to 

A*  the  shareholders  are  awaie,  tber  were  in  October  last  invited  to 
aabieribe  for  loojoou  naw  101.  OMHwnr  ahairat  and  lOOjOOO  iOL  pnfcr- 
•aoe  abarea.  Of  tboM  78,480  of  tiio  fonner.  and  7B,M4  of  tha  kttir 
were  ap(i1ied  for  tod  alloctod.  It  will  be  seen  from  the  balance-theatlfaat 
tbeie  share*  havo  jielded  premiuni*  amounting  to  2^,0221.,  leoetof 
1I»),(i7h/.  premiums  uncalled,  which  will  make  tbe  total  amnunt  of 
premium*  3l»2,000/.  Tbin  sum  will  be  [.!u  ui  a  speuul  fund,  fvn;  uf 
which  divideuds  on  the  new  capilil  will  be  paid  UDtu  such  time  as  tb* 
new  works  are  com}^le!ed,  and  tbe  expenditure  tboraon  pilHdtooapital 
account,  aud  the  bslanoe  wiil  bo  carried  to  leeerve. 

Kbvxhcs. 

Tbe  reiwiptii  and  expenditoi*  on  iwanno  acooimt  to  lha  l■1^J•«r 

ending  December  3ln  were  aafaUoiin :— 

ISXi.  1806, 

Paaaengen.  piu-c«K  Ao.    Jieifi»  ... 

Mnrchaodise  and  live  atoi^   MSJM  ...  SMtlMB 

Mi«cellao«oua  reoeipti   fjn  ,..  IM 

Tr.tal  r'  Toipte    ^4n.l."B  Jtmjm 

Ktptaditnre   200.638     .  309,141 

N'etearaiBita   £216JM\   .  .  .£330.883 

Halaooe  from  previousnccount   12,4UT  16.1^ 

Total  not  revenue  —         JISSSJOOS  ...  ^6347,090 

MMntOMtotlNlt     MM/m  ...  £-2lS£J5 

Balftn(>etonaKtaa«otoit   74^983  .  .  »2,S0e 

Total   £sa»im  ...  jmifiK 

•AtthaMtaantBtrMOt.p«i*iuiam.    «  Attbeniaof  a9i(«Ht.*araaaBk 

TsAFric,  Ac. 

Tbe  number  of  paasongers  euriad  io  tba  haU^^jaar  «w  fl4<4Sl  (against 
606,396) ;  tbe  quantity  of  goods  7S8,48S  torn  (aMlDM  880,424  tons) ;  the 
train  mileage  on  the  locomotive  line  >'47,374  fapainrt  wiC  HiO) ;  on  tbe 
8«rn,  80,179  (against  80,577);  th<-  rstio  of  tl]^■w  to  rweiptii,  ur  ji 
^*r  cent,  (af^inst  i-'i'W  per  ccnl  I  ,  the  Icn^'th  of  liae  in  operation,  .'^'■l 
mile«  (in  cwh  hal.'-vwir).    Tin-  report  states:  — 

'  I'he  receipts  for  the  pa»t  half-year  amounted  to  112.202,5^5,  being 
an  iociwaamffthaaate  tha  «eini]midii«  period  at  18BS  of  UallT^B^ 
or  upwaidaof  SS par  oaivL  Tbia  lOiiilt  ii  doa  to  aa  ImprofenHo*  to 
alotoet  every  class  of  tnfBs,  bot  mainly  to  the  quantity  of  coffee  carried. 
The  workins  cxpeote*  were  $T>,301,473,  or  43  23  per  oent.  of  tbe  gross 
receipts,  and  the  net  rrrenc*  wnf  Jn.fiiri.lins,  wbicli.  at  thi>  several  fsten 
of  exchange  at  wliii.ii  llic  r^mittaat'ep  fnr  the  half-year  wcrp  made, 
amounts  to  237^67 f.  Tbe  artntge  rate  of  exchange  for  the  hatf-year  waa 
SOOBd.  Ib  tba  attporintendent's  imwrt,  puUiihad  lianvitb,  it  iriU  bo 
tota  that  ho  eontidtKa  the  proopeota  for  the  oarmt  half>j«ar  to  ba  qoito 
equal  to  the  average.  In  oonaequaOM  of  thi  iapWChMaB  aC  aiahanglk  in 
the  revaluation  of  the  ootnpany's  taaati,  tin  xamraa  awwHitt  haa  hatD 

deWted  with  the  fum  of  IS.rtm,', 

"  It  will  be  ol!~«-rvrtl  from  the  report  of  the  company's  <ii|>oriotond«nt, 
that  the  Paultsta,  Mogyaus  asd  txirxiuabana  iiaUway  Companies  an 
making  short  branch  linea,  and  that  the  Saotoe  Harbour  InproveowBto 
Company  will  bave  a  further  350  metre*  of  quays  read/  b/  tha  month  <( 
April. 

"  Advice*  from  Braxil  ihow  that  4rthlhttoiy  |M|Mi  !• 
to  oaiaaalioa  with  tha  M»  mtka. 
«  n*  WuHkafhv  nrMDl  ol  tha  teliMi  M  ttt  I 
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tuw  ttocL*.  (Jus  on  Jinrarv  l»t  la*t,  iui  induJinf;  K'.,!--:!'.  brought 
fonrard  from  the  pr;'vi:iin  lixlf-ymr,  i«  Ji  i.J"').'  Tbi-  ilirf>i;tor<  vrill 
propose,  tt  Itto  gtnisni  meeiiog,  tiie  paymeut  ul  ui  latfrun  dividend  on 
thtfnitnMabraiatUMnM  5  Mr  eawt^  pw  Muuun  Om(  insoow- 
ta),  wd  an  tto  ordlury  sod  d»»  ordinarjr  ihuM  a  diridaiul  at  tt*  nt« 
«f  12  p«r  eont.  per  annum  (Froe  at  iitoome-Ux).  Th«  divideod  oo  th« 
prefereooe  ahare*  and  on  tl»  nrvr  nnlimrv  rhuos  will  b«  (or  two  woDtlM 
to  nMwmber  Slrt,  189tf,  aod  will  be  praridad  out  o(  tin  ipaeial  (mid. 
Tbr  ttaount  moM  toriNivd.  iiAir  pwvidiDg  br  ineNu^u,  viU  b* 


Om 

l.«SI, 


am  OLAKO  SAO  paulo  bailwat. 

toSltNhSltl,  1807.  UMttBtod  to 


aiMl^aoojQOOi.:|WHninu,  la^tc 


Tbe  directcrs'  report  (or  the  ytar  eodtd  March  31st,  1997,  statw  ;  Tho 

incoTB"  of  thtf  ciiniini.y.  «ri«in?  from  tte  inter<>!it  on  ;h»  2,7!')O,<'0'>'.  5  per 
tc'Dt  ly>ud«  of  the  Tjiilista  Comfaiiv,  omountoi;  i-s  1  r;7,;"iiH  i,' ,  to  whi' h 
lux  to  be  ailded  3tUU.  (or  int«r««t  and  tranrfer  fee*,  makiog  a  total  o( 

ifliU.  for  eliarj{M  is  XioadoD,  Hid  881.  t»t  InoMBMat,  thm  mMlnt  • 

turn  ot  10t,M5/.  as  the  nrt  r«r«nu«  for  tbe  j-iar,  whii-h.  yr'nh  the  balance 
of  1,016/  brou^t  from  lait  year,  fHvea  a  total  of  |ii',.ik<u  <' 

"  The  net  rempt*  of  t»n»  Pauli*ta  Coait«i)y  for  IH.tC  wen'  5I0.;V;i,7l52, 
and  we  are  iiiformwJ.  th<>ui;h  not  officiallj,  that  tfaf'  v:^t  rf-eii  tfi  for  la>t 
year  amounted  to  $10,300,000.  Tliii,  at  tha  exchauKu  of  ot  i-  per  luilrtU, 
tU/ammUtnjmL,  «t  WMBh  «^  tKfiOOI.  u  required  to  pnvida  tiM 
inlRWk  OD  tb»  allot*  tjnflaot.  buidi  lield  by  thia  nompan  v. 

An  interim  dividend  of  7  per  cent.  »rai«  |>«id  on  Oclolicr  16th  la»t. 
abaorbing  &S,&uo/.,  and  the  directon  now  reoommend  that  a  final  dividend 
of  7  per  cent  (making  14  j-er  cent,  for  tbe  v«r)  be  dM^land. p«|«Ul  OB 
the  22nd  in."..  Thii)  n><|iiir«  Si>,50U/.,  aiid  leave  Otill.  Sn.  Ili.  to  bo 
«Mrn«d  forwanl.   Tbe  reaerve  fund  twoaini  at  \OfiOQi. 

"iDaaeordance  with  tbe  lanM  of  {mm  of  Mm  SfffOflOOl,  VmMa  5 
par  eant.  bonda.  all  of  whidi  MO  in  Ih*  hand*  at  the  eoiiipainr,  dw  1  per 
cent,  aixonulative  unking  fund  kaa  aom  into  opetatiaOt  and  fTC  bandi 
of  100/.  each  were  redeemal  «■  tb*  lit  af  (Ilia  HMOth.  tht  UtOttllt, 
SJJSOOt,  ia  bein«  InvcjitfKi," 


WEST  RAILWAY. 
1'he  trtLflUs  reewpte  o(  the  half-rear  ending  I)eora>ber31tt,  1S96,  amount 
to  72,434/.,  being  an  tticr«LS'  at  S.'Cir  oxt-r  th-?  roTr«wpomlm?  iKirio.i  of 
1^05..    Tbe  general  i-i;rrKl;Uire  n  IC.H  j-^''  ,  yr  itj  in<.-rr.8<«  o[  v    .  i  r 

i  of  thb  rum  the  lucieue  of  wages  acoounto  for  758;'.,  wbish  haj  Wu 
OOOkpenaated  to  aoate  etteot  by  a  reduction  of  227/.  iu  repair*  and  main- 
teoaiioe  of  rolling  atock.  The  increa«e  of  traffic  for  the  whole  year  ia 
S,7SI/.,  and  that  of  geneial  expenwi  2,001/. ;  tbe  latter  have  been 
inflaeniced  by  a  material  incrcMe  of  the  taxen  payable  to  lh«  prrxince  o( 
Wrt  Ffurnifr*.  wtiich  were  ibout  more  thi?  year  than  li.^t.  Thi'  i.« 
a  kitui  of  exj:<fiti<iUure  over  »hu:h  the  iMjari  hijt  uo  ri>titn»l  ami  it  rv]>rf^- 
aeaU  about  Zo  ^  ceut.  of  Ute  iMreaM  for  the  haU-><;.ir.  Tbt-  K«u#ral 
revenue  aeoouot  ibowi  a  balance  of  36,272/.,  and  ^ter  providing  for  the 
payneat  of  inteivit  and  redenptioa  of  tbe  four  aerieK  o(  boadx,  for  tbe 
HilnMneidi>idand,Mo.aa^dii»lly  lBthnart,andaltor  ' 
to  a*  noawil  and  oimtnioliaa  BeaoantL  a  aunlni 


aiinlni  ia  dfava  ol 

14,03l9r.  0».  Sd. 

A  payment  of  Rf.  62 ic,  or  6*.  M.,  per  ordinary  (bare,  added  to  tliadf.dBe., 
or  5«.  M.  per  abare,  paid  for  the  6rrt  bitif  vfur.  make*  up  the  utaUitnry 
inlercjit  of  S  percent^,  beyond  which  prtitil«  »P9  f hired  pro  mta  with  the 
preferenoe  capjtal.  in  oooipUaiwe  with  tbe  it^tes,  the  ilirect«)i»  (<irowNt« 
to  MiiX  to  nMfW  0  ani  or  l^MII.  Ml  Sdi,  and  to  pay  extra  dividend!  of 
St.  me.,  or  2a.  74,  on  tbe  orffinaiy,  and  tt.  67{c.,  or  2).,  on  the  orefer- 
enoe  oharet,  thu«  naktog  the  dividend*  for  the  tecood  half-year  III.  75o., 
or  9*.  4rl.,  on  th«  ordinary  sharee,  and  S>f.55c.,  or  7a.  Od.  on  the  preference 
iharea.  Tbe  lilv.dendj  for  tho  ent<r«>  year  ISV'  will thll*  bftVO  iNOS: — 
lie.  74.,  or  ut  lh«  nU-  of  )v07  (>cr  o-ot..  on  th<-  ordiouy  ibOMI^aid  ttli. 
Or  at  the  rate  of  6  56  per  cent.,  on  tbe  prefereooe. 

Tho  nnmr  al  U86  wa*  anin  favourable  to  tbe  OMfOMRt  of  viiiton 
to  tt*  aaa^ido  Niorti  on  the  Belgian  ooaat>  but  tha  HilldnMi  allho  wlaiir 
aeaae  which  miiht  bMo  I 


tbe  increaae  which  miiht  boa*  baan  «HtM|ait»il  to  tib»  ooal 
aftartba  heavy  decr«M*  in  lHi».5.  On  tho  oUmt  tad^  •  lust  <NP 
tMvt  bM  giian  a  HtirfiMitotjr  inoaata. 


^arliamcittarfi  9titel(igcnc«. 

LiaHT  bailwats  IH  ntLAMD^ 

In  th<»  Hotifse  of  Commone  on  the  9th  inut  , 

Mr.  P.  A  M'lli  bi!  a>kmi  the  Chiof  ^^p..  rotury  for  Ireland  Low 
mnrh  of  the  monf-y.s  ailo^ated  for  tho  citor.hion  of  light  railway 
HYBtem-s  in  Irolnnd  was  still  availaloe  fdr  -chomea  now  proposed 
but  Doi  decided  an;  and  witutli«r  tht:  Uoveriimeiil  wguid  >n  the 
present  aesi>ion  apply  to  Parliament  for  the  allocation  of  any 
luoaeya  thiU  might  be  requirad  for  tb«  further  extension  of  light 
■wlv^fi » Iwlin4 

Hr.  OtiAlA  BjiUOOb— Tho  «n«t  at  picMut  piofuiooally 
rtlocnioi  to  aolioinai  aaAor  ttio  Bnilwtya  Aot  at  mot  jmt  do** 
aoc  Uam  taj  mrplu  nvaililiU  tm  nthnr  kImbm.   It  u  not  dw 


ituoationof  Uovernment  to  apply  to  Par!iutaent  (or  additiootl 
fanda  dnriag  tbe  present  seasion. 

THE  IRISH  HAIL  SERTld- 

In  lh«  HoDM  of  Commona  on  M  n.iiuy. 

Mr.  HijIlm  K  Pl.t  StiETT  naked  wiiy  ti  e  r'-|H>'-<t  the  A»i40ciB- 
tion  of  Chambera  of  Comnjerr*^  of  tho  I't;;!-  il  iCinjjii.mi  f«)  n<'»-cle- 
rott'  the  running  o(  mail  tram*  m  lrola:.<l  tmd  l.oi  ii  roli^-<  d 

Mr.  HaSBI'UV — The  reason  waa  ihe  jjr^ttK,»»  iinjj«j?ou.i>ity  of 
the  propoeal.  The  down  nigbt  raaila  cannot  all  be  rvuUy  bvforo 
8.^  at  earliest.  At  the  Scotch  tnuil  »LBrt«,  itDd  aa  nn 
intervnl  oC  at  icnot  iftoen  minateo  ia  necessary  fur  aafeiv*  Uia 
Iriah  maila  cannot  atart  bofiire  Tho  up  night  nai]  laavoa 
Dublin  fifty  miuatea  later  than  bitllortO>  Thi.'i  extennioii  of  time 
haa  been  obtained  by  conncotiDg  tha  up  night  mail  at  Crewe 
with  a  later  train  thun  hitherto  for  the  Xorth  of  Scotland,  which 
means  »ome  eacrifico  of  poHtal  convenience.  The  severance  of 
tbe  coiKiortion  with  ti;ff  NirtK,  wliiph  would  foSlr.w  iiny  liit«T 
dcspaU froiM  Dublin,  w  ou)d  ItO  wiiolly  v,  itli'jut  ju>litii;a;HiIi  ; 
b<?aide#  ihut.  tho  urrival  of  tlo-  In<h  rnuil  iit  London  «oidJ  l)o 
Inter  thuti  tMrmorly  and  a  niuttlltr  pniportiuti  (d  tho  kttor.s  would 
fall  into  the  lirst  delivery,  i'bo  time  ot  depurture  from  lioudon 
of  tbe  night  down  train  and  the  time  o(  arrival  at  Crowe  and 
Loudon  ot  the  ni^bt  up  train  are  thaii  fixed  conditiona  of  tha 
proUent,  and  with  tha  aontiact  margin  of  two  hoofaaiid  ftva 
miantal  at  Ho^baad  botwacB  tha  arrival  of  tha  no  nail  and  dia 
departnra  of  too  donni  mail  maka  a  larger  atonafoii  of  tima  in 
Inifamd  impnotieablek 

oTucBowsivo  ov  IBS  vwmnoom  xahwats. 

When  tbe  HOOM  of  Commons  resumes  aftar  tlia  holidays,  Mr. 
Galloway  Weir  will  ask  tbe  President  of  tbo  Board  of  Trade 
whether,  having  regard  to  the  excessive  ovcnrroirding  of  the 
carriages  of  the  MetrDpOlitavaad  Metropolitan  District  Railwavs, 

be  will  s-utfur-t  to  thf*-*  companies  that  the  by-laws  approved  Vy 
t!o'  Hoaid  of  Ttudo.  under  whirh  a  [la.Hieiiger  ir  iiablo  to  a  tit.c 
for  ir« veiling  le  a  cainago  of  u  ria:....  Huperior  to  that  for  which 
he  i»  booked, bIiouUI  Ijc  rtdav--d  »  ht-u  ho  i-.  unable  to  find  ai 
the  claas  of  rarriago  f  ir  'kIjioIi  he  1m.->  taken  a  ticket. 


P&IVATE   BILL  PROGRESS. 

A  oonimittfy  of  tho  Ho;iso  of  Lords  hub  throvrn  </u;  the  Fish- 
guard and  Ponilirokf^hir>>  Radway  Bill.  I:  i.s  statod  that  the 
Bill  will  (k'  Iji'i'-ight  oti  ngam  novl  yoBi . 

It  is  exfwct.-d  that  tbt"  FJalmuir  and  Ciydetiaok  Extension 
Railway  wd!  iie  opened  for  irat^'  -  iioxc  month.  The  line  is  an 
('\;<nt^;oIl  Qi  tbe  Glasgow  Voker  and  Clydebank  Railway, 
diverging  above  the  old  Clydebank  Station,  ui^i  tapping  too 
main  lino  of  the  North  British  Railway  syatem  at  Daltiujir. 

Tlie  Chairmjin  of  ComBiitteos  in  the  nous<>  ot'  Lord.s  has 
arranged  for  tbe  consideration  of  the  pnuctpai  Welsh  Bills  by  a 
Select  Committee,  which  will  meet  for  the  first  time  On  Jiay 'W. 
The  committee  will  consider  the  following  Bills  in  the  Oi^dar 
named  c— Barry  Uailwaj  Bill ;  Ti^  Vale  Bailwaj  Bill ;  Windsor 
Dock.  Cardiff.  Bill:  Bute  Docks  Bdl;  and  tbe  Alexandra 
rN'cH  ftort  and  South  Walc«)  Docks  and  Railway  Bill.  The 
cummittee  will  consist  of  Earl  Lauderdale  (chairman),  Lord 
Toy  iiharo.  Lord  Digby,  Lord  Cheylcsmore,  and  Lord  Loch. 

TIk;  Unopposed  Bill  Committee  of  the  Hoane  of  Commons  baa 
pa* nod  the  Additional  Powers  Bill  of  tbe  Highland  Railway 
Company,  under  which  power  is  given  to  widen  and  dooble  tbeir 
existing  !in«»  for  a  distance  of  over  7.^  riilfa,  from  .^iremore 
Station.  Invorne?B.to  the  CBlodotiiuii  Kiiilwuy  ar  Si«idi-y  Junotiuti 
Station,  Perth.  The  Bill  also  rcvivts  tiio  pow>>r>.  «:.d  o\terid» 
tbe  time  for  the  completion  of  railways  aiitliuriscd  V>y  .Vets  of 
18d4  and  1887.  The  new  abare  capital  authorised  to  be  raised  by 
this  Bill  is  7.^,000t.,  with  nddttiannl  hartowinx  pmian  aat 
exceeding  25O,U0Oi. 

NotwtMntnndi^g  tha  ■anwal  official  contnrifatigma  whkfa  hav* 
been  givon  to  tha  atalaiiiant  of  tbe  proposed  abandonoaot  of  tha 
authorised  London  Wolthamstow  and  B|^ing  Foroit  BailwsTt 
tho  depo«ited  Bill  authorising  ibatotalabaudonmentof  thewholo 
oi  this  authorised  scheme  has  been  passed,  witbotkt  any  amend- 
ment, by  a  committee  of  tbe  House  of  Commons.  In  addition  to 
providing  for  the  abandonnseiit  of  tbe  scheme  as  oripitia!h"  autho- 
rised, the  Bill  concains  proviMons  for  the  roimyniotit  of  the 
Parliann-ntarr  dpposit  of  ''o,'>:;ii'.  and  ior  tho  diasuliiti^ju  and 
winding-up  of  the  company,  whirh  wan  incorporiittNi  by  tha 
Loudctit  \V  aitiiAiUbduw  and  K;>ping  Foreat  Radifay  Ax,l,  1894. 

Tbe  Select  Committer  of  t  i.-  House  of  Commons,  presided  over 
by  Mr.  Samuel  Uuare.  have,  after  a  long  ioquirr,  concluded  tbo 
ron>i.i.-rfttiQn  of  the  Greikt  North  ol  Seouand  Jfaiilww  Bill.  Tbe 
pnucipal  object  soaght  by  tbia  Bttl  waa  to anaUa  tu  oompanjr 
to  gain  acoeaa  into  JafatnaM  naaaoi  : 
tha  Hig^laad  BaUmjr  froca  Blgin  ta  In 
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tove  been  Dtrongly  op|)«sc(l  by  the  HiKliUuid  CompMiy,  with  tin 
resnlt  that  the  c«ininittce  have  raMctod  Uw  wlude  oi  tbe  BUI,  m 
far  »»  it  vraa  opposed  by  iIm  Highlttid  CtHUfmuf.    The  cam- 

mitlce.  however,  have  8snction»d  the  tmopposed  clauses  in  the 
Bill,  cmpoiTiTiri^  tlio  I'ninpBny  to  eaCablish  an  bot*>l  in  roiinpiition 
with  their  Million  at  lialliuer,  and  to  apply  any  of  tlieir  existing 
CBl]d<<  fur  that  purpose. 

Tlin  Hill  prijtnot.i-fl  Uy  the  Assnm  Railwnys  imd  Trading 
Corujmny  t<i  pnividr-  li>r  distribution  of  it-i  raiiitul  m  the 
event  of  its  milwuys  bi  uit;  iiun-hase^i  by  tho  IiKiLari  (iciVfTiinsent 
on  Momluy  camo  bcfon  tiie  K.xamin!>r  (if  I'rivutc  Hills  in  the 
HouM  of  Commono.  The  Kxamiaer  decided  to  report  to  the 
BoBM  ttiat  tfae  Bill  had  eomplied  with  all  the  necomary  Htanding 
Orders.  Tlite  BUI  hM  already  pewed  the  Hooae  of  Lordo. 

The  consiidmtMHi  of  the  LochawrahMd  8t.  Fillui  loid  Coinrie 
Bailway  Bill  but  been  poatpoMd  to  Kw  iMi.  Tba  ■eoond 
mdiogol  tfaeOtannir  and  Jtaidimr  Obtriet  BirilwayBiU  hao 
been  portpmwd  until  Mty  lib. 

Second  Rcftdinf^K.  TTouae  of  CoramonK. — Bray  KUi  KtlBMlhwriJ 
Kailwny  (Extcnsiun  of  Time) ;  Mri.stol  TramnayS)  K*«th  Har- 
bour (Exteiuiion  of  Time);  BaUwsy  ClaariDjt  SnUm-Siiper- 
annnation  Fond;  Sbeflleld  DiatriM  BaUway:  tna  StroouieKb 
Hartwnr  Bill. 

The  North  British  Railway  Company  baa  aisned  an  agreement 
with  the  pnimntiTs  ot  the  Newburgii  and  North  Fife  Railway 
Bill,  niiilt'i-  will.  \i  it  agrees  to  guarantee  n  dividend  at  the  rate 
of  +  pi'r  nimr.  iipdii  tint  capital  whieli  ix  rc(|iiini,-<l  t-o  1*  ruijHMi  by 
the  pruposi  ii  rijinpiinv  fur  tlx-  construrliiiii  of  this  ruilnny.  The 
propo^'Ml  rnilwuy  «ill  run  from  u  junction  with  the  Xorth 
Brili.-'h  Kwilwiiy  at  Abdiu  to  a  junction  with  the  niiiu  conifiniiy'H 
8yHt<'ni  at  Kilmany,  with  a  liburt  lino  at  Logie.  Tlie  tut^U  length 
of  the  raihragr  ia  IS  aitlea  27  cheina,  and  the  ahare  rapiial 
preposod  to  be  nlaed  i>  IflO.OOO;.,  with  a  loan  capital  of  90,WM. 


The  Demerara  Bailway  Compaay  aononneoa  an  imue  of 
312,."»ikV.  "'4  |>er  eeiit.  cumulative  cxtennion  preference  capital" 
in  10/.  ("hnrex.  Tin'  pni>«pf>ctiis  Ktatcn  that  the  (iovrrniiient  of 
the  Colony  of  Britii<h  Guiiiiia  IihvIhk  decided  that  tli.j  com|ianT'n 
ciistinK  line  of  railway,  runiiinc  from  (ieorgetown  tn  Muliama  on 
the  east  coast  of  the  county  ot  Demerara,  nhould  l>i'  i nuriiiucii  to 
the  Hrrbico  river,  and  that  a  railway  should  l>e  eetabli.Hhed  nn  the 
went  coaat,  a  ooatiaot  baa  been  entered  into  between  the  Crown 
agents  for  tha  colonieB,  on  behalf  of  tbe  Uovemmcnt,  and  the 
_  ..      _  -  -  The 

upon 
rail- 

waya,  and  a  Noond  charge  upon  the  net  rerenae  of  tbe  exiating 
railway,  ranking  before  the  diTideudj  on  the  eihstiug  original 
atock. 

Rrn'i  Ci.'CuA.— GKAtsrei  un>  OoHroiTiaa.— "  By  ■  thamofh  knswMirn  of  the 
a^tarml  Iftm  wtueh  icovtfrn  tli'i  ufivnliitMi"  o-t  <1&*«»tk<o  ud  nntrilliMi.  aad  by  a  mnfal 
•ppUistios  al  tlu>  to*  iiruiwrtiM  «r  xU-MlnetMl  Cocot,  Nr.  Kppt  hM  imnided  far 
onrbimkfut  *»<!  kupin  r  &  iIiiImikUIj  ll»aiiml  lMTiirt««  vhkii  »•/■«'«  m  »By 
kcafy  4wtor*'  MUii.  1 1 1«  i>t  tbr  )  lulMloiu  dm  <if  nc)k  arii^lo.  <if  di,-t  ibiu  k  ounitiia- 
ttoa  BAjr  tw  ffTKdu&ilT  bmlt  up  uatll  itroo#  aooimti  to  nviiiL  *-\i'rv  t.,iid#nrv  ta  dtfli«M. 
Wa  B*7  «ae*po  mAny  r  fHtiU  *liaft  br  kerpinfr  oiirpiirc*  wi'Ll  tortiti-d  mth  ynrii  tilood 
aa4 & proficrly  nuurisiu'd  tnair."  —  Ci'-ii  .Si'Tt-irc  f/crfftfi'.— MbJu ■imr-lT  with  txiilinf 
mtor  or  ailk. — Bold  onlr  it)  pn^lciti  ktr)  p.)Uij'l  iiuh.  tiy  Itriicrrn,  IntwUiNl— "  •Iam'v 
Xrr%  and  Co.,  Ltd.,  HiMn-i-ufNabir  Cb'-uij't«,  I'm<1'>ii."— Al,o  loAkttrt  of 

Ooc<»iii«  or  Oocoa-Xlb  Eitntrt:   A  Uilti  I      r,^  .    f  fell  flnvirar.  iwir  — "*■   

bHwicUllT  taklDctlir  [iU<»<if  Ui^   Itji  x.-'-ii„  ij>  i  .i  ijiU.  Muir  »  tmtiti 
■  MHuw  laa  aMdM  MHi^y  wttkoat  y^^^  ^7^^^„|y  ^jitMi 
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Birmingham— lot.  Colmure-row. 
Briatol— U,  Claro-ctantt. 


Leeda— 8,  Soutii  Ponwl". 
Manetteeter— W>Oros»-gtreet. 


TheBefKHief  tbe  Diceetom  for  tiM  year  eadinvaiatDeeember.iaM 
■tatea  that  New  Aianraoeee  to  ttie  extent  of  M19,i9  were  effected,  tbe 
Praouuma  leoatvad  ia  Mtpect  of  which  amoanled  to  .£1&,28&.  Of  thia 
aaiuiim  f W.IIW nai laaeaiiiail  nl  rieiiiinmieiinmilini  In  fBTWr  Tha 
eenridanliaB  tat  Ai»aitlMrgiw*iifiwMl<H««lltaaliiia  «■  i 

of  liv-i'K  nmountedto  ■ 


ajres  to  j;3,l,<J. 

The  net  i«ealt  of  these  opi-mtinnn  waa  to  iaereaia  the  Vkadielfha 
0ompaB7  bjr  tbe  aabetaatiol  aDm  ot  JBSUM. 


Ai'oumuiated  Funde 
Ao&ual  Inoome 


...  £a,6&o,ooo 


KBViaKD  PROBPBOTOS  ON  AFFIilCATIOir. 

PKOVIDBNT   CLERKS'  MUTUAL 
ASSURANCE  ASSOCIATION. 

27  aad  8»,  MOOKGAT£-STB£ET,  S,C 


MMMCei  IB  tore  onr  mjmtot  HflKOjOM.  eicltuire  uf  Kmiucfc 
INVK8TKU  Kl'NPS  EXCBMI  fl.BOO.OOO 

CLAIMS  KAII)  EX(-KKl)    8,000,000 

BOXUSIB  AUiUTTBJ)    1,600,000 

IMOlttlm  aaatIM  lliifMbir^ls^  si>WD.  QWTEB,  Secietair. 


VmA   lift  ve-v-Vf 

Chief  oacMi-Iidea  BiMtii.aty,  K.C. 


ItlMl 


  £1,780,000. 

    £500,000. 

to  tbe  reDUurkablo  proffreHS  mado  by 
Btlitivtfii  iuall  dUtluts. 
P.  J.  TO1.KY.  Msii^iclii?  I'in 
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So, 


REQENT-STREET,  LONDON, 
City  Bnuich:   U.  CORNHILL,  E.C. 


W. 


Taid  on  proof  of  Dcatli  and  Title.  Int<:ruK.iliatc  Bonn.'i<.«<.  Rrrduced  Promiumg  for  Five 
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SFECL^  NOTICX. 


Exiitiiu  Aaaoiaaoaa  ..,......««......«.>................„...........»,.»......  ity, 548.589 

Inve»t«a  Funda  ...^     ,43,104,872 

Annual  Income   iB34S,0a8 

Gbinu  and  Sntreatora  Paid.  *\0,4  

Sawiaee  Deolarad....  
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TBE  RAILWAY  ZDIBS. 
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Pou  4  por  OMit.  Dotmitoro  Stock  ...    W>  10* 


OOLOnAL  1UILWAT& 


•Ml 


luo  A~uuiijc  ■  N.w.  Sp.<i.r.  iM  Mt.  b£ 

100   Atlictic  A  ft.  Ijkwn!iu«  Mluria.  4  p.c 

10   Bafl^o  uid  Lake  Hnruu  l>ni.  ritiOTM. 
HO      Do.    l«t  Xort.  .S^  p.c.  Porp.  tlundi 
100      Do.   'Jod  dv.  M  per  wat.  Bonds 
100  Oolf.  A  Bdauraioo  S  p.c.  1  Mt.  811.  Bdo. 
100  Oaaada  Oat.,  &  p.c  In  itu,  iaU  ma. 

...  Qoaadiu  PaoBc  (100  Hbono  

Btk.    Do.  *  p.c.  PnhnuMo  eiloek.. 
100     Do.  Sterlinr  S  p.c  Irt  Moct. 
100  :   Do.  34  p.c.  SO-j-r.  Ld.Ot.Bd 
SU.    Do.  Si  p»r  oosu  laMrUwd  Stook 
Do.  ~      *      -  -  - 


ataek 

How  Tork  Coutial,  diT.  pa;,  in 
Htw  Tork.  Out.  oad  Wort.  Coo.  Mock 
ilcrfalk  and  W>«i«->,Gaiiimaa  Btock  . 

Do,   Pr*f^Tr»«J  .., 

!tcrth  PoBujIranIa,  Opli«l  ilioDk  i 

Scrtb«ra  t>aB^  Oomiob  atcot   I 

Dow  Pnllwtaa  Btock  


lA 
100 


4  p.r.  P«rp.  Ooaiu  Dob.  Stook. 
Do.  Alimoa  Bnuck  Ut  Mt.  Boad. 
CUo.  A  a.  Ik.«  «  PA  M.  Mt.  B^  IMO 
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Deratatea  AUaatlr,(MlBH7Moak  . 

Do.  Profbmd  Stock  „. 

Do.  4  por  coot.  U*  D4b«Btafa  Stock 


Da, 
Do. 
Do. 
Do. 


4  por  ooat.  Uoaraalaad 


Pro{or«a<oBtack., 

do. 


Do.  aa4Boaip.llirt.Bg^6 

Dtt.  -  *   

Do, 


t'^'^-sr  do. 

Do.  O.  Wort.  twr.  (  p.0.  D«b.  Btk. 

Do.  S.  o<  Coaado.  4  p.c.  Ul  Hurt. 
Do.      do.   4poreoat.  Dotk.  Stock... 

Do.  G.T..O«i.  Bt^AL.  Krtolitllt 

Do.  BunillooA  >.W.  lit  Mt.  au.c 

Do.  Mid.  »f  Cko.,  S  p.c.  BtL  lat  Mt 
Do.      do.   i  ii.r,  I'uni.  lit  Mt.  Bd*. 
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Jaaaaioo  4  p.c.  Ut  Mort.  Bondi.  IMS 
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Moaitoto  .s.W.  lul.  I  Mt.  5p,c.  Ud.  BdL 
Micklfma  Air  Lm*  S  p.  c.  Ijt.  Mrt.  Bda, 
Mid.  of  W.  Au.,  Lim.,  6f.c.  I  MU  DU. 
Do.    4  p-C.  ft- ben  tare  floDdi  .  . 
...  !Miaii.,Bt.  P.,  4  S.S.M.  Ijttoo.  lil.  Bdi 
...  INaktwp  mil  Silocan  -4  p.-r  cent.  Ikitidj 
100  'S-v  bniim.  in  Murl.  ,^  p  c.  hl<-r.  Mt. 
Btk.     IH>.    Pw|..  4  |..r.  V.vw.  IM.  fUKk 

...  Ni»  /<ii;»u.i  M. Ut  Ml,  ;>.i.. 

•lOOlrotAnu  A  l.tu..!»,  II  IK,',  tlaj^t*!  Sl<»-k.. 
Btk.     Do.    Ipc  I,rni.D.U.otur»Ht*»* 
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MO  Sbao.  A0kaB.caa.4p.c.l»tLI  Mt.Db«.i 
100  Traancaoato  4  px.  Irt  Mt.  Dob.  Boado 
kOO  Do.  4D.c.Btarl.lrtMt.Deh.BaBdo 
HO  ronala,aiir,ABraoa,4p.e.lrt  Mort. 

•  WoUagtoaacdMaDaaalaBho.,  IL  Bd. 
IMI     Do.  tp«rOBt.I>olirntano,lMS  ... 

WO     Do.   Beodtd  Iw^e  ...     

100     Do.   Third  Ijouc  , 
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'atk  it.  raul,  Mhin.,M  ~  ~ 
tlKi  Soutbcni  Bollwtf 
tki.    Du.  So«-Oaa. 
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tVU  Wobaok,  Coniooo  Cuj.itiU  »iook  . 
AJ4*    Do.   IVe<crT»d  ftocli 
I  ...       Do.    6  p.c.  B  Deh.  Bnoii  OrU. 
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Clue.,  I)t,  U.UJ,  A  Sow" 

Do.  Irt  Mort.  Odd  Baadi   

Cin..  Ck,  A  Bt.  U  Ul  Mt.  Onid  Bd>. 
0.   in  Mt.  Bdi.  (C.  W.  A  M.  Die.) 
Do.   IrtOoLIM  ]ft.(Bt.I>,  D«T. 
'  Do.  iao.j«ar  -     —  - 
Cl«e.  A  Pm«.,  Om. 

;    Do.   BoriM  U  ...„  -_._....„.„...... 

'«o(onda  Midload  U4  MtrtMO  

Dooeer  ud  Rio  Omada  bt  Ooa.  Mort. 

'   Do,   Imp.  Mart.  Oold  Boado  

'EiutT....<i  c^.M.  Mort.  Gold  Boadi  

fCr<..  U'.  r-.,...  MU  Priar  Uoa  Beudi  

Do.    tr.'a  i.i  .oOivldCoopon  Ooada 
0&lrufV>o  AO-:!  H&rrUbury  l*t  V.irt, 

Cm.,  k      1  Mt.  4u-jr-  il  .Ul  H.14- 
Cinuid  B«i.;  I»  i  I-.  l  Eit  Irt  Mt.  1U«. 
IXi.    llu.t-;."jn  Hirirtoa  

IIUvmU  C^iLtiiil,  U,trt4{«g«  Biiadl    ...  .. 

Ik..    iKJd  Booda    ..  ,.  

IM.    C«.ro  Bridce  Oold  Booda   

Lebicb  V>Uejr.  Irt  Mt.  Ooa.  Gold  Boada 
Uiu«  Itload.  Uold  Dollar  Ooap.  Boada 
U>aurtU«  aad  Haakeillo  Mart.  Boada... 

Do.  Blak.  rd.  Boada  (8.  A  H.  Alab.) 
•   Da,  1  Ml.  Bda.  (H.  Orl  A  Mab.  Otr.) 

i|   Do.  lot  Mart.  Tnut  OoM  Bood*  

l'   Da.  UoUadSO-roar  Gold  Boada  

;'bnll..  X.A.,ACble.Coa.  Oold  Boada 

IMaahatlaa  Ooa.  Marl.  Oold  Boada  

!  Mas.  Oait,.  Urn..  Caaiu  MU  OoU  Boada 

Oi^  btOtIi*  NMMM  Bdado 
i|MariMAWi»lHlLlrtll«»«.Qoia'Boiiih 
Da,  MSSTlMMaaiadi^A  ... .. 

.    Da.  ldMart,lMMMBtaiKB  

Da  Matba«ogrtOatA.AaBdB  

J  MuiBaa{«iUaAat.i;Mtoa«UIM.Boata 
Mino„  Baa.  8JI.  A  A.  MMUOold  B<b. 
Mioaoori,  Kaa.,  A  Tous  1  MUOold  Bd*. 
Do.  tad  Mortsoao  Gold  Uoada 
1.  latMu 


Mutd!*  k  Bino.  I 
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.SO-n.  Gold  Bda.  t 


CUaBENCY  BONDS. 


Nahb. 


p.C. 


Altaaar  A  Bu«s«e.  Coa.  lat  Mortaaco ... 

~  "  10  Mula... 


Alhttioajf  TaliM  IM  MoitfM*  Anda...  } 
BwIisffiaa.tM.li.,  A  Xor.  Ut  Mart,  t 
Oaoaila  Bouthara  Irt  MorU,  Now  Isno  < 
CUrafoAS.  Weat.3p.c.  8k.  Fd.  Dob.  ( 

Do.  t0.nar  Dob.  Coop.  Boada    4 

Cbkc.  A  T<iB>ak,|nia.  bj  Okie  A  X.W....  • 
-Cbk.,  Barl..  A  (Juiacj  Siak.  Paad  BIa  I 

'•   Ho.   iiatowka  Kitavaioa  Boada  4 

CbM.,  Mil.,  A  8U  Foul  1  MU  ei.W.  Dlf.  « 
Do.  ii.  Paul  or  Hie.  Dir.  ut  MurU  7 
Do.  LaCrooar  A  Daeoa.  Dr.  Los,  la,  4 
Do.  UaaUA  Dak.  DiT.  Irt  MorU  ..7 
Do.  Chic,  k  Miat.  Bi>er  Die.  1  Moat.  4 
Okie.,  Hftk  U,  A  Pao.  1  Mu  RiU  Bdi.  4 
Urtrmt.  Und.  Rar.  A  MU„  B^alp.  Bda.  « 

Do.    CoBlolldatMi  Mca.tcaff*   8 

IQlaoia Centra]  lat  Mort^ni^  Honda  ...  t 
ladiaaapolia  A  Via.  Irt  Mart.  Boada  , .  7 

Do.    Sad  Morlcace  Bonda    4 

Lehitrb  Vnlle;,  Coeaolldated  Mortnn  4 
M<alcaB  Ontnil.  M.,  JtlCoo. laa.  Bifa.  ... 
MiBt,A(«.U<  k  Paciic  Irt  MfljS^  >Mfe  t 
N.  Y.  Leal.  A  nadaooi  Itinr       BMte  7 

Do    Dabontoro  Boada   { 

vPinanltaBki,  Coaa  liaUiw  Pd.  MorU  4 

PkU.  A  RaadtecOrf,  laeoaM  Boada   

W4it Sbota  Wll«clij» a—. B««d«.„  4 
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.](aab..ncr..  A  BUir.  Irt  MoK.  Boada  ..  S 

iM.y.C.  A  Had.  Uieer  (rold  Dab.  Orta.  4 
Do.    Iruld  Etlmded  Dirk.  Oarta    4 

!Krw  Y  ,  L.ki  Knt,  A  W.  1  Cn.  M.  Bda.  7 
Do,    Irt  Cun.  M»rl.  Pood.  Cp.  Bda.  7 

N.  Y,.  (luu.A  WeauOoa.  IrtMuBan^  t 
Uv.    Kaluod.  Mort.  Ould  Hoada    .  ..  4 

.NortuU  A  Woat.  Uoa.  MorU  Uold  Bda.  II 

Do.   tmpnye.  Bod  Rrt.  Btiada    6 

Do.   Adjart.  Moct.  Boada    7 

Do.   lau-7«ar  Oold  Duodi    i 

Do.  KtjulpEue«)t  Morlirwe  Boniif  ..A 
Du.  Uub.  b  Vel.  Die.  I  Ml.  li<i.  B<l«.  4 
Do.   Marj  k  Wasb.  D>t.  1  Mu  iM.  tU.  i 

Sorthrm  PbclUc  Ut  Mortvurn  Hond>  4 
Do.  (>en,  liBd  UU  lU.  k  UL  GU  AS-O.  4 
Da.  TbanlMocltaiio  • 


OOLD 


*''*^ — "  —  '-•  -^r 

.IjtaBAllldlaad  IstUoB.  ,:1  Huti  ii 
Ate., Top.  AS.  F<  u™.  Mt.  (.,.1,!  tkiud. 

Do,    ll«l.;.«r  Adl.  Ml  B.,ti,i-  ,   

I>:.    l^iulptLccit  fmst.  ?.iTii*  A   

It»;tunt.r*  bzt'i  ilh'.<i  \i-A<i  B-  ,ud» 

11.  .    r.  T,...  M.  -IT.,-..  !).;.n      ,  . 

1).  M.-rr  T.Tir..  il...|..  B.;.ii.> 

H.-l-iiL..-.  H.  U  I  «I,  |i« -T.«r  liil.  B-ii. 
;U;t-  A  in,. II  h.^S".  1-L  Mi.rt.  iiuii,  Bi.  Iiiij 
!>...  ;»t  l  i/ii.-  .M  irt.-,.,...  H..I.  U 
Do.  Iol'.  Mort.  Ifi.ld  Knodn,  Cluu.  A 
Do.  lac  MorU  Uold  Bondii,  l.'Lu«  B 
Baltuaoro  A  Potonaac  {Muq  Liuel  1  Mu 
Do.         do.  iTunneli  Irt  MrU 

Control  of  New  itmj  Uan.  Morl^a^ 

CVntnJ  PhriOc  Flrrt  Mortffaice  

Da.  ImJI  Oraal  Baod>,  BttMded  .. 
CiMo.  A  Uhio  Ut  Mu  40-raar  Gold  Bda. 

Do.  Oaau  MorU  Gold  Coop.  Boada  .. 
Ohio.  A  W.  lad.  0<e.  MorU  Uold  Boada 
Ch,,  M..*  84.  P.  (Ch.  A  L.  8a,  Dt.)  1  Mt. 
V*.  ChtawkPaa,  WoBl.Dlo.UtMt. 
Do.  WiM.AMlBB.DiT.  UtMort.... 
1)<>.  TMFKiinalMorlaaffo  Oold  Boad* 
D».  U'  II  Mort.OolirB«adt,8via*A 
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Or«»n3  »nil  ru'lfomn  Ut  Vert.  P.hbiU  h 
lUrev-....  HJ.  k  N...  C.j.,  Tri..l  inl,  Uj..  1 
■Oriii.ti  "linrt  Ljii..  l:.j1  Tn.f,  y.i.  ba».  i 

Pbuui*  Dataidj  BoniU    » 

PoBDajlvuiiB  li^d  Bolidt    44 

Do.  Ei^uip.  Triut  lioui.,  .%.Ub..t  A  ...  4 
.  Do.  CuQ>,  Mort.  Coupon  l4on.i«  .  ,,,  4 
iPanaixleaniB  C«,  Irt  Mort.  irald  Uooda  44 

ParkkiMO  UoM  Bunda,  ted  Seriiii    4 

FhU.  aad  H«ad.  Uoa.  McrU  Oold  Boada  4 
Do.  lrtPr<<.lB<aa*  MorU  Boada  .  4 

Do.  3Bd  Pratanaoa  do.  i 

Ook  BrifkC^nittoataptlaaof  ooar.  4 
Oa,     4b      1>Mh*|rtion  of  ooor....  4 
Itow  OoaAll«tt.Bo<id«,lataan**  ,,  4 
PltlA,OL,*1Ua4»4B4«BrOoUBoad*  t 
Bleh.ADaa.liiiilp.llon.aaU  Boada  4 
KloOiBBd*  Jaoa.  Tmi.  IB«r.  M.  Bda.  4 
UoOni>daWal,U4M*rt.  OoU  Boada  4 
m  Jaaapk  A  lhaad  Ubb4  lit  M*.  a<b.  « 
M.Limi*Brite  MIIaft.OaU  Baad*  7 
^uL<nii*A8Jir.UtMU(M.Bd.Uart*.  4 
Du.  2  MU  aoa.eaai,  Ud.  la.  Bd.  (Ha.  ... 
«U  Paat,  Mmn.,  aad  Man.  Ooa.  Mart.  44 
Maatkan  BI7. 1  Ooa.  MU  Cp,  Od.  Bib.  t 
Do.  B.  Ten.  Baor.  Ui.  Op.  Od,  Bd*,  4 
Banthoni  Pacillo  Ut  Mart«BcoBond*..,  • 
Toxa*  aad  Paoito  Ut  Moru  Oold  Boada  4 
Do,  tad  MarU  Uold  loouaio  Boada 

Dnlom  PadBe,  Ut  Miirtmn  ..,  a 

Do.  CoAlotofal  Trurt  Boada  4 

Unlco  PbclOc,  Liac,  and  Ool.  lat  itort,  4 
VuLk>..  »Iir..  k  i-Bc.  Prior  Llan  MU  Bda  « 
Wert  PeBDiTlemoia  MorU  Gold  Boada  ,.  4 
W.  Tirg.  k  PIIU.  1  Mt.  lUU^r.Od.  Uda.  4 
Wbl.  A  Lak»  Kri*  I  MU  ( WbL.  Dr.)  U.  Ba.  4 
Do.  Bat.       Mari  Paid  BoAd*  ...  t 
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'he,  0U  PaaL,  A  K.C.   ter.  Dooda    ..4  104  104 

fjut.  BaJ.  of  MnaaaokaarlU  Btor.  Bda.  t  114  118 
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MMSaiCAS  XAILWAT8, 

BTmiJHO  BOWPe. 

I  Ciaitrftl  fijnUnr  Fud  ...... 

Deu   Sl<r'Jt)r  Gold  Bondj   

Do.  lUnidB  

Do.    l»t  llIi!rUr»ir?  Bt<nd« 
l^ihi^h  V,l.,-T, Mort.  A  ,  6 
Ixymrnll*  kilii   fi 

Ito.     Moltphu  »ii  J  I  Iti.n  Di-r.  lit  lit.  7 

Sew  Turk*  C»!i»Q»  Ri.Lrcad  M-t.  Dd«.  6 
W.  York  Cml.  *  Uul  ;i  r  Mr-v  n,i,.  n 
X.  Tork,  FmB.,  k  Okio  Prxir  Lim  il4«.  « 

D«k  BqittpaMttt  Trait  Bowlt    i 

Do.  BaBtpmBtTrwlB<ndil«W  ,.  S 
■«tk«  Oatnl  Cy»«nilt<fatri  Mort.  « 

 7 


T>lH|lilH  n  wri  Will   

Dok  OoMoid.aiaklBcFn2ll*rt.. 


Mil  Wjf.totKt.* 


a.*».llili  Bwfc  • 

IMiariMil«baMk*Brt4nBiiBdi  ...  « 


THB  KAILWAT  TIMBi. 


nuBMAY  noon 
Hffiimii-^fciin—wi 


605 


Hun. 

fmrlw-i —  1. —  A       W.  IfrftF 

ILidl&iul  Uni(W7,  LuakMt 

Do.  Ostanlon  a*aek  

MiBU  ud  Bio,  UaHad 


PkJCM. 


Do.  rrm.,  (aa.  •  p.*. }  Uo^wrm.  t  \ 
NiUlud  XomOrn  (Bnuil),  Limited 

Nitiat*  Ralhnj*.  limited  

Do.   Frnf.  Ooi  Tort«d  Onlinnrj  ... 

Do.    D»(.  C.Linri.rt«l  (Inllimrj  

North  Eiut#rr.  'if  i:rti«pA_T,  Laoi.,  Ord. 

Do,   7  p*«r  rviii.  i'niermcm  

ilorth  Wot  Arrnctine  7  pgr  unit.  Praf. 
Do.   e  p.r.  Ijt  Pi-rpFtniJ  Dst>,  Stuck 

Do.    2iid  D«*iMi!iin!  Stock   

Nortk  Wwtern  of  Unl**u»r,  I.ifuLU-d 
Do.      |w  »ot.  l«l  Pn.(iir>T4c-<i.-(U»'-k 
Do.  >pw  Mat.  •^Pntowo  Stock 
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Contimmtd. 


B<k. 

to 


100 


.  l^osa.  *  M(Kt.  I  KuL  An.i  3  p.e. 
Do.    (Faaioa  >oavelie,i.  S  per  cent. 
Pinnu,  Athui,  tc, «  p.c.  1  Mt.  Bcndi 

:   Do.   5       M  ortnoo  B<xidB   

iParrto  OkVUo  uad  TftlMote  7  p.c  Dvl». 
iQai thrwfak  BL  *  CopjMr  •  r-c  11 1.  Udi. 

'Rio  dn  Juuiro  k  NortiMn  <  p.e.  Dfi)». 
iUDd<<Ju  *!«.,LiB.,  Sp.clM..D«h«L 
.KoT&i  Bikrdiniaii.  8«riM  A,  3  pvr  c'cr. 
!    Dii.    ?«rii«  B,  3  por  o.'Ot, 
Hofl  TriM-AfrMu  lit  ilort.  BoruU 


Royal 


I*  Qrudfi  7  pm-rmt. 


100  iSuita  I'e  A  dir.  La  Bd* 


10b 


8  8 


Bhr. 


Mum  lAlLWAT  STOCD  AlH) 
SEAXE8. 


fTMiPm>-a«,  Atli 

rv 


8U.; 


Same. 


Stock 


I  Do.  tjMroBt  -  -  —    -  • 
inBf«.UMlM. 
00.  M  M.  6 

Bo.  tfAlitl 
Do.  tfAtrnt 


UnBf«.EMM,<Miai7   

Oo.  10  M.  Oaaaktin  Pnfn 
lf.c.  Oom.  FnC  Skani 


So.  5  MrcMit,lNtaBlBraStaak  .. 

lift 


&nra  asil  Taeaa 


& 
K 

a> 

•tk. 


Pmct* 


BahM  kad  San  Fraa«im,  LiaiMd  

Do.  TUabd  BmacAi.  raa.  •  p.0.  ...  . 
Haaaa*  V.M.Oam,*f.c.  Pnl. 
niUaia  k  inw  6 p.0.  lot  Dob. 
UuUa  llSror  k  CantabHaa,  Ltm.,  Ord. 

Ki  Braoil  Omt  Bonthrra,  Unitad  

Btk.    Do.  a  p-e.  Piraanaiit  Dob.  etoek 
Bilttoo  A  TTcs  Grpot  Bcuthtm ,  LjM. 

Do.    I  p.:.  Frvfi-r-r.^  Sl..  i   

Do.    4]>TrT.t.  I>..l.  i.lL.r»  H^.M-k 
Bttfnoi  Arr**  »r  il  Kii..'ii*.l*  P.-rt,  Ord- 
Do.       jMT  [■•■lit   *  LRj.  r*n  fiT<  S»C« 
IV.    t.  (  iijT.   I'rpf.  .QL.O'CUiaJ 

Du.    4  i^  f  oi  lit.         .HV-.-*.  IrrtMi  . 
Barao*  ,\vr<j  Nurtb'Tn,  Lim.,  Ordia. 

Do.    >i        i>  r.t.  Pn'ft  rrn'^  ,   

Do.    5  pfr  f^t.I  .  Mi-rt.  l>.  b.  HV«ik  ... 
BanKlf  Avrtf         >'i4i'.Cr  7  p.r.  I'rW. ,. 
Da    4  j>*'r     iiu  ]tt  D<  t.  SVwrk   ...  . 
Do.    «i  JHT  cut,  toii  [H-t.  Ht....k 
BlMfOO*  Ayrr*  uid  Hr.?ivrii'  '     i  ,r  lijy 
Do.    7  p^r  cent.  Pr-f'T> -II  -i.Mtn'* 
Do.    ftttnchnJ*-*  Kit«'ii^ii  lit 
Do.    4p.  ri-tr.t,  I>.  I.  litiir*  .-^m.-t 
Bneaos  Ajp^  A  S      Tyiuik  7  p.r.  I'rW- 
Do.    7  JH  T  c>  nt-  I>-t..-o.tarr  rUick 

10  .Bu*-tMi«  AjTT»  >S't*UTD,  OrduLfcrj   

10  I    IK  .   -.   

10  r    Do.    Iv  (rrTwl  Pli»rt«    . 

10  1   Do.   1  ptr  ceot,  Prft«*ooo   

Nk.1   Do.   4  pti  c-;it.  IkrtiMtor*  Stock 
n   3entral  Anrraiuw.  Llallod 
„  I    Do.   «  prr  ooot,  ~  " 
Du.  4  liTT  <ant. 
C«aina  luhia.  liattod 
Do.  «  prr  ont.  ~  " 
K     Do.  &  ptr  oniL  DokoBtan  tNoM 
M  lOcatral  rragnflEaMara  BMM^aa*. 
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Do.  »  BwC.Dab.  Bik. jlOn.  S.  Bao 
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P.i-p.  WLk 

."i  j-T  ■-.•t.t,  I*r*l-  hOAjta 

,i.,fr.  A  .S,  H-,  7  p,.:.  Pr^f.  Hh*.' 
U  l.    1         .M'lit-  Mort.  t>.-t..  f<'..Hk 
Puerto  CArj..U(.  fcjad  V*i«Tio»,  Liln.  ...! 
s^rKm.!"  K;  .  Ltind.  Mill  Cofiww.  Ord. 
[k..    I.  |..r  r.-nt.  D>lM>tar*  fttoek 

„  I  Hnil*  mjM       fnaatca,  LiniHad  

if  Kio  UUro  itao  Paato,  LiaL,  abana  I 

Btk.  Do.  S  p<-r  caaV.  DitiontaR  Btosk 
111  B^aJBaidiain  

Do.  Uik(iinaPnfw«40«katk. 


to 

5 
4 

8Ul 


Do.  S4nr 


Blk.r  Do.  »tB«oa«.l 

_     Dj.  Spar*  "  " 
lOU  ^nta      aul  I 
8tk.    Do.  t  p.e.  tmp,  1 

10  .gootk  AnatriaB  

W  iBth.  Brai.  Rio  GraadoDoSal,  Uat. ... 
dik.    Do.  $  prr  oont.  Daiiaatara  Stook  ... 

„  8wMUthC«iitni),«B.b  D*bw.atook... 

„      Do.  S  prr  omt.  Prrforaoea  Bltlk  ». 

a  lUtal.  Uaiitad,  Oidinarr  Bbana   

Btk.  CraroaT  5ortlMra.  lAm^l  fx.  fnl. 

Do.  iprrnat.  Parp.OobbStaok  .1 
loii  riil»lfit.rtokKaaa»<M,Pltnano| 
siL.    r).i.  4iMre«o«.M  ~"  ' 

l>a,   b  por  eoat,  M 
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W  Boutk  Aiulruu. 
tn      Do.    IKTl  (.•i-r-.w  XI  .3  iH.r«™t.   ,  . 
■iD  Aooth  Itallaa,  Sxriiw  A— <i.  X  pv  OBt.1 
8.W.  of  Vi>B*L  Bar.].  7p.n.  UtMt.  Dda.) 
lUtal,  i  p.c.  l>t  cliarTS  Dnboataroa  ... 
Cmtad  Km.  of  HaruuL,  S  p  c.  Mt.  Od«.; 
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Sri  W».«VTti  of  Fnmo*.  3  per  r.vnt  , 
l«i  Wft.  rn  i,t  Hj.  r..»i  Ajr^i,  li  |>.i'.  IM.. 
H*.k-  iv..  R.in«t.  r..<ilVrtlll-'*u« 
WO  I  Do.  6  fyr  «ut.  M.jrt.  I>f^b«ctuT«a  ,. 
100  ,Wi-«t.  cf  UarpLoa,  Lim..  e  p.c.  Mt.  Dba. 
1110  iW^rt^m  I .(  Sin  Pui'.o  7  p.c.  IK't..  Bda. 
laOO  IW(««ni  i>!  fvM.'a  F'  7  i>,<-.  B<mila   

SO  *2a^  Mill  Hu"l»fc    |M»  owit.  B<»nda 
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rOESIOH  RAILWAY  OBLIGATIONS 


Sabs. 


t.  Lcaljitt 
I  PMKita. 


lljt'  Aifc(ro»j  ^  p.-T  ctTit.  DelicintanMi   | 

I'-l'   Aictij  luiu  i-iKi,'':»     p.r.  IV**.  I 

Ar*uc<o.  L^tr..     ;  ,c.  lit  M'lrt,  I>»  l«, 
IT*      [Vi.    f>  I  1    'i^M'ra:  Mort^^tfn  HomU 
IOC  Br.ui!  I.--.:         'J  p.L-.  .Hti,  llu  Data. 
I  ICK'  Tint;.  .  4  <  ..'tu!.:->lA.  rna.,  '.t  par  oeat. 

I  100  k!oiidc  d  Ku  Si  per  ceoU  Debtmtana 
100  k-oat»  Riw    r  c.  l»l  UtirtKHcr  !>■ 

•  too  Do.  »  p.c.  iad  Dvtwataraa,  Ul»., 
HOI  Do.  BHroMit.MarM  ' 

iluu  'C«o«ilB«Birc*  ' 


I 


too  !>aaaa1 
Ml  EaJtaraot  mMttlMTO 
lOO  Eapirito  Baal*  S  pbC  Mr. 


.MBA 


too  OtiuMi  Buitea  4'^  Xloalal 


laiarOoaaau  ol 
Italiaa  Hjt.^  S  pja.  m 
(Bfaid^4p.e. 


tf.0.  Pr.  Data. 
UaLOor. 


por  ooot. 

Do.  i  a-c  Marlliw  DabaMona^  UM 
I  Da.  i  p^c  BMrUaf  DalHttwaii  UM 
XacaW  and  OiMiiBa  S  ax.  Dokoaaaii 
Do.  (CWataaaOo  Boa.)  *  p.«,  Woai 

'Mamla, «  p.a.  DikenMno  „  

'  Do.  4pe.PitorU«tll«dBaMb 
Do.  Bertao  B,  <i  par  <*at. 


Stk.>Ka>t  Arfcstiaa,  UaiHrd  

M  t    Do.   o  par  oemt.  ilMwatarc  BUick 

i  'Cntrr  &m,  Liaiftrd.  OnlkuuT  - 

4  :   Do.   CulBulaiiTa  J  p.c.  Pr»*  

10  lOnat  WrOMv  of  Biaill,  UmiiMl 
Btki  Do.  «      oral.  IVrm.  Drb.  Stoek 
„  I   Do.   >i  p  c.  EitaaBoe  Dch.  Stock 
.,   lBt«r  (itm.teot  Mai]oa4p.c.  Ml  Dtki. 

_w  |La  Uaaira  aad  Canaan  Lnuiad  

Do.  &  par  flaat.  IMMMHoMbA  .. 
M>  |LoiBkB.-CMr.-Jaao7.B.tfACi»lU.I 
ID  Uma-LuattMl 
10  Haaiia. 
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Mauaow  aad  i^lauulla,  7  por  caat. 
Mtaao  aad  iUa  d  par  «at.  Dotwtaraa 
Metyaaa  (Braiilj  A  par  ot.  Dak.  Bondi 
)toaE<nr.Jaioalaw,  gn.  by  BiMla,  S  pts. 

X4aa]4.0ooank*as,  laeoao  Bonda 
Nat^  aad  Nora  Crat  (Braali  Boada 
.Vitrata  tUilmfo.  Um.,  i  p.c  Mart. 
.Sortbmol  Pmaoiuljar  aaat  

».  ot         joi,  jip.«i> 
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(Bni.t/4  Al.)  Ante.  (Kaj.)  6  p.c 
AM*«ut^L|f  Itwraikau;^ 
Noo-Awmtinr,  d  per  oaat.  .. 

5  par  cent.  iWbiatnrea  

Suraikruy  Kitcoi.,  5  p.e.  Dak. 
Tin-h  Ei>n..  S  p.e.  Dro^WK' 
5  pr-r  ■•-I'..  M^ifotwa,  IW8 
5  |irr  ;>^t.  l>.<lMeWna,  UM 
i  iNir  caat.  DatMtmo,  IM 
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nir.l 

Btk-jAlinaxidrK  f!t«wpDrt  ^out^  l 
Do.  Coonrtibla  Pralertow  Sun  k  A 
Do.   4  p.0.  P«r}i.  Dobeatur*  dtuck 

Blraitairbiua  Canal  

Bata  OdckB.  Prait.  Ord.  Stock  (dOL  pd.)| 

„  I    Do.    3  n.c.  Oabeatiin  Stock  

„  'Ea<t  aad  Waat  India  Duck  

_  I    Do.   4  p.c.  Debeatar*  Stock  

,.  I   Do.   Offfm^d  Dvlwetara  tWock  .. 

Ill)  'Orand  Jooctua  Oaoal  

Ul     Do.   6  p.c,  Prrlaraaoa  ...^ 

Stk.  Laada  and  Urarpool  Caaal  

Loadgo  aad  BU  Katliariaa  Dooka  .. 

Do.  41  n.0.  fWiranttal   

Do.  44  plO.  Be*  PtWonooo  MTB 
Do.  4{  P.OL  Saw  PiiAnoca  IM 
Do.  4  p.«.  Mkoatuo  WmIi  »». 
Maacbouar  SUf  Oaul  PnL  Sliarw 

Do.  8i  u.  itort.  Dabntira  

MiUordADalNutauaBtoak   .... 

MUlwaa  Doek.   

Do.  6  p.a.  Panataal  Ptof.   

Do.  44  a.e.  BiMOWOliti  Praf  

Do.  !ft»  »  M.  Fonw  Pral.  UB7.. 
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Btk. 
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100  I 
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awara.  1 

BiUtwanaadTlaifiM 
Prfarrrd  »araa   

Dnblm  MMmaaiHllo  

Bdlnborah  Btiaat  Tiaawan   

alaagair  Tram,  and  Om.,  Um.,  81,  paid 

liTrrpool  Dnttad  Traaw^  B  Ouibaa 
LiOBdus  Oaaaral  OmnUmt  Oob,  LIB.  .. 

Do.  4  par  oral.  IMmtimo 
Loodna  Road  C*wr  Oompaay,  limitad.,. 

Loadoa  Btrwt  TimmwaTO    

London  TTamwaya^  Limited  

Do.    €  per  oenl.  Pn*ffr»^<*   

Do.  lOU  (trd.  Sliar»»,  .-vrip  Uertilt 
Do.    ft  ]tvr  cant.  DfLactarv  HCock  .. 

Hiirth  Mrtrnpobtaa  Irsuiwara   

Pninni'fctl  Tmmw4Ti.  Luait4>d  

IKi.    Ciimiilatirt.'  rrelirnjiK*  

Bailwa^  Debrature  TruM  (tOi.  pa>d)  . 
Do.  5p.c  Dvba.  (red.  at  10  prvia.) 
Do,   44  P.O.  Dabatitur*  Mock 

Do.    4  p.c.  IX^mntitri  ^t^.<-k   

RatlWK^  inrietTij.  z.:  I'r^:  n  .] 

Uo.  DeJorr<-J 
BallwB^  SLfcTf  Trmt  ir:l  .Vif^acr,  A  .. 

X>0.    ?!  (•     ti  I'r-.|.  r.  -.iv  ■>\-Kt   

Santa  T'  »m.|  H«i  n  ."^  ;:.r,  Mnrt.  Bda 
Stock  Oonri-r^KiQ  t-ud  Itivie:..  Ill,  laild) 
IKi.  ci»i.  at  v  t-  i»t  Pr.  1,  i:^*.  Mock 

IhK  lit'.  i>i  I'-TT-yl  I.  riA^^^:  stock 
tVi.  t_  A  -S.W.  it  p.r.  I«  ClMT.  Prl. 
do.  4  p.c.  ^d  Chufit  I'r^. 
do.  DefwTtH  Cl»r|ir  Stock 
N.K,  .!  !•  1.1  ri.iiire  Prof. 
<!...,  1). :  i.-!^:.  1  .suick  .,  . 


I 

UB 
U 


1 
*l 

It 
UB 

110 
H 
H 


Do. 
Do. 
Do. 
Do. 


TrMaaaTi  Union.  L:;;uU-'l   

IKi.    44  p4-r  (eut.  l>-t.ratarai 
U.».  Cirtki.  if.  Mt.."  fnu-Ootd 

Do.  :<Bd  Mortcan  l»;iBd«   

»  M.  OUL  Om  Xraak  IMo.  ^. 
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Hi 

It* 

£tt 
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W 
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li'i 
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Wadr  (sdlng  Ai»1l  10. " 


Qoo^.  *c.    

TMalDvwMk   

Anraful*  fix  U  maka . 
'  HOaoiMi 


"iBT 


IM. 


 n    !'  n 

lacrwm  thl»  wott.  C7H  '  tncriMB  in  wato.  <1T^ 

  BeUkat  and  Morthwm  Coaogaa. 

WMk  eDdiDg  April ». "       Um.  UM.' 

Paaengcn.  Ac.  .     <1JM  i 

aoodi,*«.   „ — — -  MM  I     _  ... 

AtpaptoliicM«aih»*  i  tm.v* 

TtOmatm^^    at' 

CnlodoniaiL, 

_  «8.0M 

£72.11.'*! 


WWtmillbc  .\pnl  II. 
PatngBi*.  Ac  

Goods,  Aw.  

TlJt.ll  fnt  V»f.  k  . 

AuvcrfifJi-i-'  It:  l'>  ireota  ..   

Mil.>'iiHn        .  .„  ..^...1  s;.li 

 Cambrian, 

We«k  codfog  April  II 


t  iMm. 
ro.im 


.     1  1*7. 

"  laiM. 

  ttMta 

  iM4 

ii.iwif 

Total  for  wwk  . 

AreiPitntc  fi/i  n  «<->'V 



B'urneaa. 

■"■Wifkniding.lprllll.    V    JW-  ' 

Pawengi-n,  Ac.   tlJOt  I  11.IM 

goixSb,  Ac   i   ;  _«.«o 

Total  for  week    n.m  ',  A.TIO 

AatncMa  for  M  wtekts...  tiut^l  JtlU.tn 

Vilcfopoa  .J.    .^....1  1S9  1  1» 

lacnui  tlito      k.  '£t«     Increate  15  wtefa,  jW.-IM 

Olaagow  and  South  'W«iiu>m. 

_  l».4«t>  M.tM 

mm 


W««k«iidlatAgcUl<L 


Total  (or  1 


r«Mk   

_  ttfirwtmek* 

MilwjWB  -s-:^.  

PiiUlMWlPayek.  i3.i::«  IncrnooM 


Wivk  CLillr^ -\l.nl  11.      I      11(117.  "     i    •  ISM. 

Pim-o-iv  r;',  AC  ]     «V>,IIM    ]  MX.imi 

Goc<i-i.   .  ..I      :^>.oyit  '  2D.!fi3 

T.it.illiir  wr.-k  JITH.*!! 

Aj(x»KJ>tu  ri.[  i.swe«ka  ...i«l,Ut,U«l  j<l,IM«JM_ 

Miles  open   _  i^UtmUTt  1,081J  • 

lacteme  tlu»  wf ck.  i:  tiM    IiiwiMi  M  nkl.  AHyag 


Oreat  Npf^aro. 

Week  endiDg-Aprilll.' 


Paow?ii»;i.'l».  &c, 

000d:<.  Ar  

Total  for  week  .  

AKKt«|{iit«  far  U  week* 

Mill*  oxvrn 


W7.     I  alM. 

iK!l..'/>l  l.»6>tt 
  I.IKIM  1,0«1  « 

 Ow»t  Wortham  (Iralaad). 

Waafcaadiat  April  Hi         "  "         "  ' 

ovSS^R ......~~!"!™"' 

Tiital  for  week  .   

.\h-KTPKitte  for  U  wTclu  . 

MUlLn^'l^U   


 7,< 

<H.JW7 


 <im.iio( 


G>reat  X<ortli  of  8ootland. 

W'eakemUatApiUMk    '    mr.  I 

PMODHon,  Aa..-.~.~~.»  

Gooda^  Ac   

Total  Itorwvek   

Annaalatat  10  maka, 
Mlleiivia 

loasMiUMNtiyni) 


Qraat  Soathwrn  and  Wostern. 

»7,:tll«  MH.TIS 
»1.',.6.17    ,  fl«i.l4)» 


Wovk  coding  April  S. 

riLMCD^ttt,  Ac  

GtMxk.  Ac  

T(it«l  for  irrwk 
AggirgBtc  luT  IS  ncekx 


Miles  upeD  . 
IlrrTRUe  Uib  «n-k.  i  lin 


 I     sua     I  »7s 

lDrre.x«e     wwk*.  f  l.fHO 


Oreat  W—tarn. 
Week  endtuii  April  II. 


Fanagcn,  Ac. 

aoodo.  Ac  

Total  fori 


ia»7. 
i»i.«i« 
.W.ll» 


I 


ntcUaad.  _ 
Wwk  mttat  April  U.    7'  ltp7. 

I'lMMagan,  Ao.    ..  t*.VIt 

Uoed*.  As.    ♦.«» 

Toiallir«Mk  .~M.M   ts.Tii 

■iHSvaitoi  , 

I  *n  . 

ihU  wwk.^li)  Horrctw  tjjjgj^^^ 


a  IHIW 


Hull  and  Baxnalar^  

Week  endluu  April  U.  1W7.     I  « MM. 

I'Moengerf.  *r.   ...  | 

Guudu,  Ac.   —  

Tolal  for  week    .   ffl.ilis"  il.iM 

Aratrwle  fur  IJ  week*  lie  ISH   \  i'»«,«.V3 

^lilMopeu   i  604   _  f^i 

lucreaw!  itiit  week .  *  1  .i-.'l  iucniaiie  la  weak*,  i.7.- 1  '1 


lAnoaaklra  and  YorlMhIra. 

W«ekeai!lugApr.lll.     j     IMT.  I  aim." 

PaaeocerB.  Ac.    <tt,ix»  <  Ctf.sw 

Uoodc.  Ac   _  57.IW7  I  «,7M 

Total  for  week    in».SJ"  t  fWI.S« 

Aggregate  for  15  wee k»     !  lll.So(i,;niii  .*1.3Hi,i!f7 

Mil»(ipoo  I  1  .^-•!'^ 

l>eaxaM  till*  week.  i:4,l»  Deeraaoe  li  vweka  iiHi,m> 


_I>oadoii  Brighton  and  Boath  Coaat.  

WMk«a4liMlApilll«.        im.     I  I  INK. 

MMIMM.    i    A«I.IM  <4t.ltTU 

oSSHS... — .  L   "'•<>'* 

Totalforwoek    Cw.wm  iu.n) 

Aggmfmbe  fur  IS  wecka  .    <«M,8U?  ixu.*'^ 

Mile*  open   I      *7»}      I  "*7i-.» 

Uecreaae  chis  week.  Decreaee     »«ekH.  jilii.d^ 

IamuIuu  Chatiiitm  and  Duvbr 
~  \re*kel>tlagA|rilll. 
Ilaeogen,  Aa, 


I<ondon  and  Worth  Weatern. 
Week  ending  April  11.     i     lw-7.        «  Ih-is. 

Pmiengeri,  Ac.  ,    Sw.ni  iint.eiii 

(tondn.  Ac.  -  -  I     l.i;,^.s>  itc.'.ii 

Total  forweek   i  i-2a;.v,<'-  i.:;>..'L'u 

Aggregate  for  Uwecka  ...  AIM>tS>U_  lS.'/n.»i» 

HnMapaB  ...,('  ttlU  i.Dlli 

liicirw—  ibH  mtk.£»jm  Im 


MlUaopaa. 
U  weekt,  Aaii,»loi"ti5iaa»e  thia 


_     Iioiiduii  aad  South  Waatarn. 

Week  ending  April  II.    ,      I8II7,        a  IKfit, 

Itawugeo.  Ac    |    »41.7M  AU.dlS 

Goods.  Ac.    tS>M  lit.Wie 

Total  for  week    1    tta.mm  ,  in.Bg* 

AggngnleforlSweekj  .,    Atna,at»_  AKS.7M 

Mllmopea   I  "    aa«)     \~'  V3i\  ' 

I  «cre«»othlia»>>.<».»ltt  Intnmo  it  w»ak»,^7.wir 


Iiomdon  TUburjr^aatl  Boothend. 

WMktaiaioiAamti.  i   mt.   i  aim.* 

PMMagiH^Mk  ...M.MM.n.^ul    AMIS  AMH 

Otoi»,kt. —  1  l/«    Mil 

Total  tat  M*k  .........    .  ,     CK.'m  £s.s4i> 

Aggt«^rilteU«Mk>  ...|  «6.M$72  I  tXMfill, 
SIII.^* apeo    I       HI  "    :  SI 

iL'iite  thltwot'k,  Ir-.rc-j-,'  \:-  'tiv«>,  £•■:!y^ 

MauuUtiatar  BUufUuld  aud  lUnooluahlru 
WaakaadlBtAiiilll.  i    un.    i  ai8M. 

Piiinnm.  Aa.  A   tmjtn  ta.wi 

Good».Af.  ™..|  »\jm  i 

Tola!  for  week   ■    MX*  i  «8,!»r 

Aggr*pilatar»«aato ...  JMuB.ia  L£*>*-'*L 


n'oi'k  cndiiiK  April  11. 

I'MHUgsn.  Ac  

Goods.  Ac  

TMaI  for  week   

gurciT-tt^  for     weeks  o 

Mil.-  ...pen   

Iucjc;kj»ell4  04  week.  I'Vi: 


Metropolitan  Diatriot. 


Week  ending  .\prii  1 
l*:i**i'ui.'er9.  Ac, 

Gl-WIs.  .VC.  

Total  for  waak  . 
AggraiMatKit 

.01 


laHaaaatwaaak.  Htl  laoHMalSaHkaA^V 


__   ICldtoad. 

Week  ending  April  II 


I'naaengen,  Ac. 
<iaod(,  Ac  

TMalMraadt  — ...... 

AsgNiaiaMrttWM&. 

Mllea  opaa,. 


this  week.  Ai!.iiu 


Wf. — '  >iM«<; — 

<«*.-*:')    !  £74..1l« 
_  IM.tffH    ]  l(l5.sao_ 

^iiei.cwT'i  tmjm 
i.M»t  I  uapt 

Inctaaie  1*  iiaekj. 


JUdland  Qraat  Waatani  of  Iraland. 

Week  ending  Aprll  l*. 


I'MKngets.  Ac 

Guods.  Ac.  

Tocal  for  week  

Aggregate  for  1.1  weeks 

Mil.-:  |.l,.rL  _ 

l>txTcajie  ibis  week,  i378 


,  T»f. 
ajm 

.]  '  4M 
Decrease  It 


MM 

£li.7U7 


 Worth  BritUh. 

Waak  oadlai  April  n, 


 ^  .*e.   

QoadfcJks..  

TMaltbrweak   

AjnTCRute  for  10  waaks 

Mltc«  .ijM.'n  , 

Ikcfcasc  ihlt  week.  A'S.Sfti 


lan.    ,  aim 

tU.M  I  Aap,M 

ae^inj  4>.im_ 

iTB.dia  Jw.wT" 

l.iR(   ,  i.a>i 
Dacrea.'M)  lu  wockji,  I'.xa 


North  Eaatam. 

Weekeudiag  April  10. ' 


l^asSMlgen.  Ac   AS7,Hi  Ail,>l« 

Goodt.  Ac.  ..(  _i«N,M  I  m.m 

Total  for  week  f  KUtjSS~i~lWJ»»' 

Aggragau  t'K  U  waaks  ...I  n»M,Ml 

Mtleaopaa..,   .1 "  iMT'l  i^fi" 

liiniBMailliUiii    i:!.h:4    Increase  I 


Xf orth  laondoo. 
\Vi'ek<'ni1liwA*rilll. 

I'lUMCLiiiCrii,  AC 

Goods,  Ac 

Total  teMlk 

'atei 


r'i_js"» 


S.1M 

~'  u  _  _ 

lacratic  15  «aad<i>l>r 


 North  Btaflbrdahtra 

«  wk  eixling  Aprlm.  T  1887. 

I'lsef  uKcra,  Ac.  ..|  W.ll.l 

GOO..IS,  \f  -.  .  .    I  1ii,.>*> 

AggrcgaU  for  U  weeks  ...|  tt*>,7TV  * 


If.'. 
<:i,.1lll 

i:ifi.ml  « 
AM0,D»1  A 


reak,AUt 


"la«taaatMaaSBuli»«W 


  Khynmay.   

T»  ock  ending  AprU  1».         lAW.  lS5 

Hnsecii^n.  Ac.  

Uuoilii,  Ac.      ...  ... 

Total  fur  week                     «.SiV  £t.^ 

Aggregate  foe  U  weeks   .     A7«.l«0  <iw.y7» 

Mlleeopon  ^          «|  I  es| 

iBciaaae  thlt  wiiali."i»B   "  Inaaasa  IS  weeks,  £7,1*1 


South  Eaatam. 


Weak  eadloc  April  lOb 
l>aMHMia,Aa. 

aooda/M.  

Total  for  ' 


Aggn^ue  for  IB  waeka 

MiUaopan   

uniniiatMiiiak.  ai,«a' 


rni. 
IMIHI 

~I«.IWI> 

u 


'l     C47.«l  I 


Week  <i 
PiuneDgen.  Ac  ...i 
lioad»,Ae. . 
Total  for 


Taff  Vala.l 

l«BT. 

a,m 


and  Western.  

nits' 


•Mb. 

4il5.M»^ 
A2U.TU9 
M» 

Week  end  lac  Aftan, 

I'awengen.  Ac.       .  ......... 

Ikw. 

a.m 
lAm  1 

i!1«.lS« 

«m;.077 
111 

TutJiI  for  week   

A  ugregnte  ftw  1 5  wr^  k;* 

Milr-  i.l.iTi   

fJC.IWl  1 

.'"■1 

ca.iiT 


NoTKH  ARp  KxrCATfATK^Kii. — «  1'b»  ttwiiit^  for  tlie  •-orrMfoeding  penod  Inst  tctu-  ar*  adjuiled  to  ttte  nvtiwil  fiirnne.  ft  Rxeltisirr  of  ISSt  niiles  Jolat 
r  JtloinslTg  ol  ll«f  niiii-*  of  Joint  Liiue     il  Inrlwtin  IS*  aiilta  Forei(B  Litwe  werkad  and  236  mitn  Joint  Ltlise  lU.M.  prapertioB).    •  ladMn  1A4 

Tjmm  worked  and  S35  mile*  Joint  Lin««  <0  N.  piDfirnkvn).      /  Himh,  tiriiiM  do  »at  Incfud*  the  rMWIiila  of  an/  of  tbe  Com(«ay'B  Joiot  dtaia  h  

nanipto  of  tbe  Oanal.  (  Hailwar  IVS  mileaj  Canal  US  i»Ui«.  J  taeliales  stmmbMt  rveeipW  and  tolls.    1  IVnank  lloek  and  Hailwaj  InelaMi  aBaWri 
It  far  IdajlaasikaatkalotUM.     p  Tka  gnMarpanioa  o<  tba  laewaaa  an  AtrteMi  tiM  Aaakdwa,  Aa,wkleb«niBakiMlatklinlBn, 
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BB1T18H  AHS  IKISH   MAlLVATa,  ke 


B«lfk«t4Co.D.| 

Brana  *  Vt...' 
Oitj  A  8.  Ixm4.i 
OiBtorkWark. 
0cpck.KM.4.P. 
Oi>rkB.*a.  C. 
Ck.  B-n*.  *  P. 
I>«b.Wk.*Wl. 
But  Loodon .. 
Uaal  Mu  . 
U«  at  Wiirht 
U«<<W.Cwt.{ 

g»«C.CMl>l 

H'»«i  *  Ow. 

BkM.  *  H.  B*T 
W«onl  k  C.  {. 
Wfwd  D.  *  L.. 
WflM  liWitx  ... 
Wr*.M.*C.  Q. 


AMlu  (it.  «th.  S'.ll 

iUK.S'  l>.  T.*P.  M'' 
Atil.  Tu|i.*H.  Fr  a,4K| 

lUlt.  kCl-l  Ulii.i  — 
Bait.  &  I).  f^.W.,  Kl 

(>ntnJ  of  X.J.  » 

Oartnl  PKifi  -  ~ 

_         I.I         .  l.MO 

aL<h%Ok.*tt, — 
iiitS!ratJiS'^ 

Lone  Maa4  .. 
Louii.  A  NmIi.  : 
l(c«|i.ACIIwrl. 
MniBM  ONaC 
MexiaM  Xatl. 
Ktan.*  a*.  U 

x.r.o.ftu.it.1 

X.T.O«L*W.  ... 
Xocf.  A  W««.!lJ?<i 

Rio  Or.  WwC.!  «3a 
.H%  Jim.  A  (i.  I.  t» 
St.  L.  AD.i.Fr.  I,XM 

St.  ir.uii  8.«r.iijta 

at.  P.Un.*M.\iJ>» 

T-M.  A-  P.  ■-«!».  !,«» 
Vk.  Sh.  A  P.O.  in» 

'V»i«»li    1^ 

« III.  *  UBrWL *W 


MS 


M  wk.  Mw.    an  (•»  «>.m> 


inurr. 

k.  Ifai^l  *U,iUU I  .. 
I  wk.  Iltr.  IMLtM  I  Mi;Hr 


M 

U 


U  wk,  lbr.i«U.tWiltMn 


4.XIIKM9 
l.tM.I« 

W^.iii 


4iMn 

100,  (Its 


KM  I 


rjrwt  .-iinttx  m 
Jnljr  1  to  r<'l>.^  

Jan.  1  to  ?ttt.  2H  .  . 
Alah.  Tup.  wad  liuu  V< 
Jnlr  1  tn  Feb.  an 

•Mmm  Viitc  

Ju.  I  to  F'b.  2S   .  . 

Ill  i.JhM»  .... 
Jiklr  1  fci  Fill  !M      .  . 
Okie.  Barl.  w4  <^uin<i/  . 

Jm.  1  to  iB  

OWe.l(>LMilllt.P*al  .. 
Jiil7ltaF*ti.aS...  

tvraadl 

Erl»   

Jalr  I  U>P*K1 

Moiiaa  Omtrai   

Ju.  ItoMkU...  ,. 

UiniuuiSt.  Innte  

Jalrl«oVkb.B  

Now  York  0.1.  *  W«t. 

Jul/  ll«  Fek.  HI  

Xortli#rn  C*Qtr*l   

I  to   

PiDQ.  (loyit  P.  *  S.)  

Ju.  I  to  F«h.ai...  . 

Rio  UnLulo  Wiiatm  

J  111  J  1  loFeb.  *»  

.St.  l.ii«k*  uil  Hua  Fma.  . 

JalT  I  K>  F«bv  m  

ttiMtbwB  PxaUk...   

Jul;  1  to  F«bi.  »«  

StmlhoTD  RaiImj  

Juljr  1  to  F<?b.  M  ..  .. 

Watwh  

J»lylWf«li.». 


-.r*b. 

:F.b.! 


..Feb., 


...PA 

.'i.'.'f«bi 
.';.'jWk 

".:'.'.T^ 


l"nr. 

l«tl. 

Sii7.»ri 

1.121.ti3l 

l.liii.l'^J 

«(r7,sii» 

171.Kil 

5*1 

!U,77ll 

:)iiii.,U:> 

ii!i!ii5 

lMJ.»&t 

2,l»2.«C« 

i,»m.sst 

t«,|i|i0 

du.lirj  *7n 

»,8i3.tn 

I,t7*  l"t 

1.JH4.6S* 

US.TW 

ll,4lv5.i.'l* 

S.toi.eiM 
7il.V« 

7M,IM 

T75.T'  '7 

Jlll.KM 

£,.ir>-<,IQl 

Z,lM!,ei.^ 

1!,(|>U.VU 

ll.5<i«i.*l* 

I.SHi.Ut 

«,4U.UIIU 

1,715,  liK 

t.U».71B 

rai>,7oi 

8,«?S,nrt 

«,7St,«0i 

23S,a«l 

•,4«5,»ai 

2.4i4.777 

1M..SIIU 

11M.3(I« 

MWiilM 

I.U77.KW 

*,l4lt.M7 

il7«,SW 

M1*JMI 

Tnjto 

m,m 

«,n« 

m»,u9 

lU,Bi 

nuns 

<Li*M 

7m^ 

M«.CII 

l.(S017 

MMU 

W7.711 

i.ua,ioi 

*.(«»,<*<} 

UI.Oll 

*t,tXi 

«,N7 

K1S,«0G 

«7i.P10 

«««,«i) 

1!1I.IM 

IM3I* 

:.lM.w> 

I,780,M« 

1.4>7.1C^. 

LW,IM 

3S.ulg.l«S 

1.47l>,«. 

i..vy,i>4 

KIH.7W 

W,r75.47" 

is..s";.>"iiv 

«.»,-.F'J7 

li57,J» 

)).MMI.W«> 

i.J7n  ■Ml. 

2.iiJ7.nM 

tlAMWAT   AOS  OWflBUS  OOKFAHIBS 


DaMla  DbIM 
OImw»  Tmbi.  -  

Lniulim,  D«t*.,  A  Orwwkll 
Lmuiua  Ouaral' 


UtMl.li>  Tnumn 
Hoft*  "  11  iigw 


A*fU 

9^ 


tim  MOT  I  - 
UU  ,  M»l  I  Uw 

Ml      Ml  i  Uw 


I  u.7m  1]  - 

MW  :    t,ltt  •  Um 

vm    a.u3  « u* 

TJM     «.««  (  Uw 


W»  I  — 
!.<«*  I  It* 


i.«ai  . 


wr. 

Ct7iM 

«Vi*S 

mim' 

IMU 

<7,J84 

7,4ia 

«D,7M 
SMI* 

uia,fti7 

Ukl,Hi» 

Tl,7«l 

iuce.su 

114>2ll 

SU.7S1 

tnAmM^Hnj  jntmttU 

r  r  hnlA  M  illli  lii  lnBii  iilw 


>  COM.  k  la 
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principal  gontentd. 


  RcroBTt— 

BiaiioiAyTHiaDaBiiaarioBAjlvay  4M 
Bwir*  kBd  H*o  Pnutdicu  KftUiny  «7 
BiMOOi  Arnm  aod  Knwyiiul*  Fun 

K»llw«y...   4H 

Ri»Uah  AMocUtion  at  AmikHl 

Baod  awl  glum  HsMm  ..^...^  «« 
Oiwt  Waitara ef  BnmlMlav  M<> 

Run  Pttulo  Eailwar  iOu 

Rin  OI»ro  8«o  r&ulo  Eailway  . .  Ml 

Wewt  PUmden  Uattway  sol 

riicri  tmiinaBi  IvnuusHci...  stii 

Hbilri!  Iii«U  ^n.,.«..M.........  Ml  lad  Mi 

ODciai  TraOiMam  M....  m  aad  m 

I  »l,at>  KaUinir«lu    S(ri 

.Nor.ti  tlutotn  Catclo  R«tM   Ju< 

A  U|iM(Ln  of  flnMfiMiBalliiii     ,  urn 

ST  ^      ».      jj^j    '  w  '  '  J '1' "^^y.^..  WW 


ra«a 


Shara  ICarkft   

L»w  Iirrai.Ltoi>CB„   

4antcaii  *  Oasaoiaji  K&nnii— 

ThePooUiicQaMlM  Sl« 

TlM  New  Ballwajr  Konto  to  tht 

r.nU  of  Htxkn    812 

BalUwon  and  Okie ^gttWMMra  us 


WbMlinf  and  LaM 
LatMlHanlBBi 
Railroad  Matas 
OiaiaAlir 

KuihMir 


iU 
Sli 


aod 


WaMi   fit 

LMpoldina  Bailwar  Bcodkaldm  «« 
TaS  Vala  Eatlwar  Barlaci'  Baok  (17 


Kallwayii  la  Uw  City   117 

Eiorbltaot  KatM  oo  Tnonaal 

Rallwajn   «17 

ranimaaiOolMUlIuaa (17 

\9tmr   


taSSmrKBSS. 


'n»  OAoee  of  Thi  Railwat  Tihu  are  at  2,  Ex<>t«r-rtr««t,  Strand, 
W.C. 

All  ooannvnicatioiu  bearing  upon  literarj  iiiaU«n  abouJd  he 
■ddiaiaad  to  the  Editor. 
Lattan  r«ilatiilj(  to  Subacriptioui,  AdrertiaemsatlLaad  flClwr  bMiMaa 
 MUnaaaad  to th«  FnUkhw. 


Po«(-rr««  to  Mw  aMwn  ia  Am  DUM  XinRdom. 

Thrtw  Mentha   „  „  jgO  7  0 

Six  Months   0  13  0 

Twelve  Month*   1   I  0 

A  special  diacount  ot  ttd.  on  quart«rlT,  U.  on  half-yoarlj.  aad  2s.  on 
nwul  flubMrivtioaa  will  be  allowad  nr  ptjamnt  in  advaiiae. 

Tmm  SAnwAT  Tum  max  be  had  ai  all  fcwfcrtrih,  and  of  aiv 
i  the  MfiMM,  at  wL  nf 


Srorfi^comitig  ^^efingd. 


Agril  10— lattrnatiwnal  8l««pinv  Ckr  wd  Snopaaa  ExgnrnTtaSu 

(AaaaaH,  Bnawto. 
Avru  a— Sio  CSaia  Baa  Planls  Xailingr  (ABnaII|,C^rTindaMSiBte], 

at  2.90. 

April  22— Leopoldina,  Lc.  Kailwa;  (Boadholden),  WladlMter  Houae, 

at  I'i. 

April  29-8aa  Paolo  SaUwa?  (UaU-imOj),  Gtj  Tnuan  HAtaL  at  1. 
April  87— Arauco  Company,  LimlM(SiaparMat>D<baBtBia8QMMi}, 

Winoheeter  Houae,  E.C.,  at  1. 
April  27— Domcrara  KailwuT  (ITi\1f-T..t«rly\  CHt  Tprminns  Hotel,  at 
U, 

i«iU  W— Tottenham  and  Formt-?ati!  Railwar  (Hall-jaatlj).  28*  Onat 

Oawia-atiaat.  &W..  at  3.15. 
AjmOM— Ala«oaa  Bailwar  (Annual^  City  TatBtiaiU  flMd.  atUM 
April  2S—Oreat  Weetam  of  Brazil  lliailway  '(Annuall.  % ' 

atrtiet,  E.C-.  at  2. 
Apiil  89— HiRhland  Bailwar  (HaU;7«nrlT)|Invenisaa,  at  1. 
Jjiil  19— liMiibHi  Ckpnawiti  ami  laaiy  aailinv  jlii—aP, 
AprU  2»— Weat  Sallwar  (Sor^wrir)!  Ok  Mmci 

».&.ata.  

tfontractd  and  V^nOm. 

BoKBAT  Baboda  amj  CENTRAL  Imdia  Kailwat.— Tenders  will  ba 
laoaiTed  up  to  April  22Dd  for  the  auppljr  of  (a)  braaa  boiler  tube*,  looo- 
taak  engine*,  plate  girder  Dridgm,  tinih«r 


-      .  ^        _  _   .  »!••»•«•  (two 

omatnusta)!  (h)  copper  fire-box  pUtee;  <e)  steel  tyres,  steeltaibi  (d) 
ateel  flah  plat<^a ;  r)  steel  bolts  and  nuta.  Offices  :  Vt.  Flasbiirj^irBBi, 
S.C. 

Bbazilian  Umlway!«.— Tendom  will  be  receired  up  to  the  ISth  Mar 
{or  the  leasing  of  the  railways.  At  the  General  lYaiflc  Department. 
Rio  do  Janeiro,  and  at  the  Braxilian  Legation  in  Paria,  London  Berlin, 
firnaaelj, and  Waahington.  (Se*  Railwat  Tikb*,  /anuary  33rd,paat 
W.) 

BuLOABiAir  Railwatb.— The  Minister  of  Public  Work*  at  Sofia  will 
twsaive  tendiint  up  to  May  2(ith  for  tkn  oouitruction  of  the  Roiut- 
alioiik..Oomiji-Or6horitzii^TimoTo  Kailwny. 

DvauH  Wicuow  akd  Wixtokd  Railway.— Tendera  for  the 
•nyplzof  itoHHW  wiU  ba  laoeiTed  up  to  April  90th.  (8m  mdnrtu»- 

flM9li,  BAILWAT  Too*.  Afrit  Wk.) 

Obbat  Wamuir  BaiLWAT^-Tandaia  tar  tlia  aoaalNfltim  ot  a 
bridge  at  UnuaalarwllllwsMalvaAnp  to  Hv  4ll>-  (8**  ailawWiu 

mmi-) 

Ihoian  State  RAiLWATii.— TaudiMWlII  be  received  np  to  Aoril  31st 
for  the  supply  of  roils  and  fishplatei,  wrought  iron  spikee  for  rails, 
stwl  finhWltii.  r)iri>et<5r-Oflnt>ral  of  Stores,  Tnrtia<fflo»  8.W. 

Natkikal  TELKruiiNE  C'>»i-*Nr  — Tender  ara  iBfttld  Iw  tts  pa>> 
ohase  of  obsolete  atorea.   i  aivtrtuemetU.) 

NoRni  r^^KDov  BAUWAT^-Itadan  will  be  noaifad  mp  to  llir  Wl> 
lor  the  Bopplj  of  banflt  ooil.  (Sm  aHmHttmmt,  Bu&wat 
ArrillOthJ 


BatnkUakc«  IMf. 
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INDIAN  RAILWAYS   IN  18»e-7. 

It  was  anticipatctl  t)mt  the  Indian  Budget  would  be 
gloomy,  and  this  anticipatiun  has  been  follj  realised.  The 
chiaf  oaoM  haa  natanllj  boen  the  fanuaek  whieb  bw  afieetod 
revMiiia  all  ronnd ;  bat  Sir  Jamn  Weatlaiid  alio  attrilmtes 

thp  fnl'ini^  off  of  railway  reccipt-8.  and  with  justice,  to  the 
pluguL-  in  Hombay  and  Karachi.  The  deficit  of  R8.1,420,000 
ig  spread  (with  few  eiceptiona)  OTOT  kll  the  railwajB 
alike,  whither  State  or  guaranteed,  the  greateat  Iomhe* 
being  the  North  Western,  Bajputana  Malwa,  Great  IndiMi 
Peaiaank,  and  Bomfaaj  Baeoda  and  Caatral  India  Raflwan, 
all  of  wliieli  hm  Ihab  oafMa  ia  eitter  Bombar  or  Eandu. 
Tli(>  receipt-s  of  tltt  Varth  Western  would  have  l>een  much 
leas  had  it  nut  been  for  the  fart  that  the  crops  in  Sind  were 
folly  np  to  the  uiurk,  n-.i  1  tiitit  ifiaia  was  exported  largely  to 
the  diatricta  affooted  bj  famine,  ao  that  the  MaceUyaotoaUjr 
benefited  tUs  nOmf,  fluMgh  ladaebg  ite  «atpoai  tnffio  to 
England  to  praetteallj  noUiiag.  Had  it  not  been  for  this  the 
traffic  receipts  woold  hare  shown  a  deficit  of  some  60  lakha 
instead  of  31.  At  the  same  t;n..-  ti  c  Soiitlnrti  Punjab 
Railway  imports  of  matenal  swelled  the  I'eceipts  of  the 
North  Weatom,  but  this  may  be  regarded  as  a  paper  transac- 
tioo.  The  auaplioQa  to  the  gMiwal  fkUing  vSL  in  raoaipta 
-wera  the  Baatera  Bengal  aad  Banna  State  RaSwaja,  wbidi 
ahow  an  increase  duo  to  good  crops  of  juto  in  the  first  easn  and 
of  rice  in  the  second.  Muchof  this  rice  was  exported  loCulcatta, 
for  famine  purposes,  and,  though  at  oui-  time  if  ajipeared  to  have 
been  araah  speculation,  the  natives  have  tukeu  to  it  and  it  com- 
mandaaaale.  It  is  to  beuuticed  that.owingtothislarge  falling 
off  in  raoaipta,  the  ahare  oi  aorploa  pn^ta  to  be  paid  bj 
GeTemmaat  baa  beea  redooed,  and  this  will  no  donbt  liaTe 

been  brought  home  to  invpstors,  bat  it  mar  he  Ktiit.:>i!  with 
confidence  that  this  is  only  temporary,  and  that  in  reality 
lailmja  bafe  impiofad  all  raond.  After  ibe 

TWO  VBT  lUIORl  Iir  MXCCIMIOM 

recently  experienced,  there  can  be  little  donbt  that  there  will 
be  good  rain  this  year,  and,  even  should  this  not  bn  the  case, 
tlieiij  It,  almost  a  certainty  that,  after  tho  (vild  wint*>i'  ex]>i>- 
riencos,  the  melting  of  the  snows  will  cause  the  rivers  to  mn 
fall  and  inrigatioB  will  be  good.  This  will,  howwrer,  give 
railway  engineaiB  aoma  anaietfi  aa  in  vuib.  aeaeoBt  the  pao- 
bability  of  breaobea  in  the  line  and  internipted  tnffio 
bi'cMmes  great.  Sbiinld  onr  anticipations  be  realised  there 
IS  every  probaUility  that  the  year  l.'^0t>-!<9  will  be  one  of 
great  j)rusperity,  and  holders  of  Indian  railway  stock  will 
have  reason  to  ooi^ratiUato  thenuelTes.   Thee*  raniaina, 


which  has  eaaeed  abaolnta  atagnation  io  trada,  and  of  this 
it  is  impossible  to  write  with  any  certainty.  The  eracnation 
of  Homhay.  Karachi,  and  u'.ber  towns  by  the  native  merchants 
has  caused  a  partial  cea^ntiou  of  trade  in  imports  also,  and 
some  iuconTenienoe  is  caused  to  European  laaidMlta.  Hov 
long  tbia  will  lait  miiil  diiprnil  on  whathor  inj  maataij  mm 
the  diaaaaa  ia  attaiaad;  CUa  ia  not  tbe  oeae  at  pnaent,  aad 
it  ia  laand  that,  area  ii  with  the  hot  season  the  soonrge  is 
alleriated,  yat  it  may  become  active  again  next  oold  aeaaon. 
Tbe  p4issibility  of  tho  recurrence  of  the  pestilenoe  nest  jaar 
ia  the  one  dark  cloud  on  the  Indian  horizon. 
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CATTLB  BATES. 

rho  pass  no  inoonniderable  portion  of  their 


VOBTH 

Those  peraons 

Utm  in  joltiitg  orer  the  mbarbut  taiXmuf  tjnttm,  paokwl  w 
doM  M  aanliBN  ni  a  boat,  irill  wTjr  the  ki  of  tbe  eattK 
cmWi  M)d  piga,  wbo  tnr*!  under  the  wf(in  of  the  North- 
vnlwrlMid  Conntj  CooBcil.   Thia  eulightened  body — for,  of 

Course,  all  county  cnuDcila are enlightciii-J.  cotupaivd  with 
their  prodaoeaKom.  the  Cosirti!  of  <ju&rter  Sessious — have 
bean  figlituig^  Cb«  Nortli  Evsicm  Haitwij  Company  on  the 
qoMtian  of  ite  «»ttio  t»tei.  Their  anoMtan  iDond  ooofaBial 
ooonpktion  ia  border  wmHEuv,  bat  the  dayi  of  Kortballnion 
&re  DO  more,  and  the  sacred  banners  before  which  the  wild 
triben  of  the  Hiffhlatid*  fled  hart*  been  cirrirtd  into  the 
court  i.f  tlif  U;i;[s\jiy  riQi!  Canal  ('i)mmi-.sum  to  tiijht  a  battle 
of  ratiway  mtm.  The  runiauce  ia  as  good  aa  can  be  expected 
intheae/n  ie  sirrk  days.  The  CDmplnint  of  the  North- 
nmberUnd  (}Dita^  Coanoa  was  that  unca  1803  the 
Vortb  Ekatera  mtlwej-  Company  bad  increeaed  tbeir 
cattli'  nnd  k1ii>']i  r;itp"»  between  pai't!cul:ir  stations 
on  the  northern  divijiion  of  the  compuny's  system.  The 
complaint  rested  chiefly  on  the  rutes  in  lis95,  but  the  ac&Ie 
iasaed  in  1896  waa  alao  oompbuiMd  of.  At  the  haering  of 
tb«  applioatknt,  howew,  the  oompaay  doddad  ta  tnat  the 
ntee  «t  1805  «s  <»i)ce11ed,  and  to  adopt  the  scale  of  1896  as 
the  rates  pnblished  onder  the  ordinary  condition  as  to  con- 
tinuance This  diapused  of  i:iOi:-!i  rif  tilt'  ripjilii-ntinn  as 
nii!«ed  the  complaint  that  the  coin|>any  had  ir.-;;r«>a8e<i  their 
ratee  for  the  cairriage  uf  a  load  of  cattle,  cows,  or  pigo  con- 
veyed in  a  mediam  small  or  part  track.  Tbe  alleged  increase 
■wae  admittedlj  true  as  v^afded  the  ratcaof  1895,  bat  it  waa 
shown  that  in  1896  truck  t-at.s  vere  practically  the  same  as 
those  charged  io  1892  Tlit-iv  wi  ii-.  howe»-er,  in  1S92  some 
case.-i  of  siiocial  nr  uxc>>iitinnal  kiIch,  liut  for  these  scale  rateA, 
gradoated  aocoi-ding  to  distaacei,  had  been  sabstitnted.  The 
elect  had  boaa  to  naiBe  tbe  ratea  between  perfcienhkr  etatioiM, 
bat 

tBE  COHPMCT  JUsTirUU  TB£  UtCSmE 


cases  on  the  groond  ttet  there  were  no  special 
in  the  traffic  between  the  atatioae  qpMified 
whieb  raqatred  the  oontiDoaiioe  of  the  epeoial  tatea.  The 

eonlontioti  was  net  ilisputcd  by  criiicncf,  and  on  this  pi^int 
thn  court,  hold  that  wheru  it  wna  nut  shown  that  the  circum- 
stances required  exceptional  rates  it  waa  reasonable  to  apply 
the  ordinaiy  aoale  to  it.  The  next  point  complained  of  waa 
that,  wheteaa  in  aod  befon  1892  the  eheep  letee  varied  in 
ffiSerant  dhdriete,  tbe  company  had  now  eetabliahed  a 
tuifbnn  eeab  for  aheep  throoghoat  the  whole  of  its  system. 
This  coarse  involved  the  levelling  down  of  the  liit:her 
mediam  truck  rates  of  the  southern  diviitiua  to  tho«e  oi  the 
northera  division,  and  the  levelling  up  of  the  lower  small 
and  part  trncfc  latee  of  the  noKhern  divieioa  to  thoee  of  the 
eoaAeis  divicioB.  The  leaalt  wae,  aa  ee  the  northeni 
division  was  concerned,  to  increase  the  charges  for  a  part 
truck-load  and  for  a  small  truck-load.  The  County  Council 
complained  that  iht'  inciva^*^  w»,s  unreasonalile,  and  this 
contention  was  saoceasfui,  for,  to  quote  the  judgment 
delivered  by  Sir  F.  Peel,  "the  court  did  not  think  that 
"  tbe  bot  that  for  email  and  part  traeka  the  latee  were 
"lowA-  than  in  the  aoathera  dinaioa,  and  that  the 
**  company  dpgiii'il  to  make  ao  difference  between  one 
"  part  <if  ihidr  ra,ilway  ftud  another  fumi.shed  suffi- 
cicni  ground  for  the  rates  being  raised."  The  next 
cpmplaint  of  the  county  authority  was  that  the  oorapanjr  had 
no  rate  per  head  for  animals,  and  that  if  a  trader  eant  oee 
ertwo  beeale  he  had  to  paj  the  ehaiige  for  the  part  traok. 
The  oonit,  bowerer,  held  that  this  all^tion  had  not  been 
made  out,  Init  it  fo^si.d  that  fur  a  slnfrii?  animal  tiii' 
present  rates  were  2a.  to  5s.  more,  according  to  distance, 


than  is  1892.   The  applicants  contended  not  onljr  that  the 
iBreeaonabla,  bat  that  the  ratee 
oEtte 


TBI  40I8TUHI  OP  ttauxn 

turned  upon  the  meaning  of  paragraph  4  of  part  2  of  the 
sehedale  to  tbe  Compaojr'a  Batee  and  Chacgee  Confirmation 
Act,  1892.  This  paragraph  ftied  the  nunrfuett  tatee  and 
charges  for  everj  auimal  "  conveyed  ia  a  separate  carriage 
by  direction  of  the  consignor  or  from  n«etmty."  Under  this 
section  the  company  claimed  to  charge  n>  fur  a  ca>u  of 
"  necessity  "  when  the  animal  had  the  exclusive  use  of  a  truck 
from  the  accident  that  they  had  no  other  consignment  of  the 
kiadtoforward withitk  Oatbeotherhandtheapplicantemaiii. 
tatned  that  the  company  was  not  Justified  in  applying  the  worda 
"  fram  necessity"  to  ca-n-t,  wliL-re  thcv  wtru  uuablo  (  i  make 
up  a  load  for  a  truck,  Jnit  refenx-d  to  the  nuturt  or  i.j>ecial 
condition  of  till'  animal  cmsigaed  iieini;  such  as  to  compel 
the  company  to  cany  it  oeptti-ately.  On  these  arguments  the 
court  held  that  it  was  unaecesMU^y  t*  dtdde  tbe  meaning  of 
the  expression,  for  area  if  the  eompM^e  ooutsatioa  Wee 
right,  the  paragraph  did  not  giTe  them  power  to  make  the 
charge  complained  of,  an  the  rates  under  it  appli&l  ti>  animals 
fonvpved  in  a  separate  "  carriage,"  which  woi-d  evidently 
referred  to  Stock  of  a  class  above  the  ordinary  truck.  By 
"  carriage  "  waa  meant  .•lach  railway  stock  as  horae-boua, 
covered  vans^  aod  Kpecial  cattle  wagons,  and  when  ooe 
animal  wee  oaetn^yed  iu  an  ordinary  trnok,  ao  matter 
whether  it  waa  ooBTcyed  singly  or  with  other  animals, 
the  court  h>  ld  thaf  the  projier  charge  for  it  ninlor  jiart  2 
of  the  schtKiuie  waft  tlie  head  rate.  The  only  retrain- 
ing Complaint  of  the  County  Council  wa.s  that  drivers  in 
charge  of  animals  were  now  rsfnsed  free  passes,  but  tbe 
court  held  that  the  prieihge  of  frse  ttaTdliog  had  been 
mnoh  abused,  and  that,  therefore,  the  company  had  rea^oti- 
able  ground  for  aboliNhing  it.  On  the  whole,  the  judgment 
lines  not  Lriv*>  a  complete  victory  to  either  party,  but  on  the 
two  moat  important  potota  the  Northumberland  County 
Coancil  can  elaim  to  have  sacessded. 


A  QUESTION 

Then 


OP  SUPERANNUATION. 


B  point  raised  by  Mr.  Caldwell  on  the  Railway 
(Sootland)  Snpentnnoatieo  Bill  wae  net  only  a 

quention  of  superannuation — it  was  alao  a  qnsstion  of  snper- 
erugaiion.  The  AssesMr  of  Railways  in  Scotland  is  an 
official  whoie  functiijtL  IS  to  as»c,<»  the  whi.deof  ft  inilway,  and 
then  allocate  as  betwet'u  the  different  parishc^i  the  pi'uportion 
of  the  rating  value  to  which  each  ie  entitled.  In  every 
county  in  Sootland  there  is  an  asseesor  who  perfonna  the 
ordinary  duties  of  valuation,  but  the  railways  and  canals  are 
esjvecially  McluiJcd  fropi  his  jiiinsdictiou.  The  siv!nry  of  the 
rudivay  Qs&e-i.ir  la  tlxed  by  tiio  Treasury,  but  payable  by  tbe 
n»:lw.ii  coni|)aiiies,  and  hitherto  there  has  been  no  retiring 
allowance.  At  &mt  sight  there  might  seem  to  bo  .'ionu<thsng 
in  the  contention  that  an  ofBeiat  who  has  to  hold  the  balance 
even^  between  railway  oenpaaiee  and  local  authorities  ia 
the  matter  of  rating  asseasmeBt  oagbt  net  to  be  compelled  to 
look  for  his  salary  to  ouo  of  the  iut<-re-<ted  parties  Tn 
practice,  however,  as  we  have  seen,  the  Scottish  milway 
companies  have  no  authority  or  control  over  the  railway 
assessor,  but  simply  a  statutory  obligation  to  make  up 
between  them  the  amount  of  salary  which  the  treasury  has 
deeided  to  bo  his  dtie.  It  is  for  the  eaoTeaiaaM  of  the 
raQway  cumpaniea  that 

Off  SatLWATa  AM»  CAIMU  W  SCOTUVD 


is  disstxjiateJ  fn_im  the  ordinary  county  valuation,  and  there 
is  no  injustice,  therefore,  in  their  being  asked  to  provide  the 
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of  tut  ofiowl  who  would  be  ot'herwisn  onneoeBaarj. 
Tke  oOMidsraiteDii  which  apply  to  the  qaeation  of  salarj 
apply  alsrv  to  Uiat  of  a  NH|iL'niimuatioTi  Jilldwaiici'.  and  it  wai 
not  anjr  zeal  f  ji-  ihu  intei-ietttti  o£  milway  Nban«boiderH  that 
indnced  the  membor  for  Mid-Lanark  to  assail  the  Supor- 
MBOAtioB  Mi  niih.  *  Tamiiag  fira  of  imivmni  objaetitm, 
Ob  tk»  motwa  far  wmmA  xtodiog  lut  wmk  Mr.  Oaldwdl 
Tuoly  endearonred  to  defeat  the  Bill  on  questions  of 
priociplc.  On  Taesday  last,  when  tlie  mcaauro  came  np  for 
ita  t  hird  t  uadinjf,  he  confined  his  hontilitj  to  petty  detaiJa. 
Fimt  of  Hi  I  ho  propoged  that  tiu  pnaent.  taoHatir  sboald 
have  DO  retiring  allowMHO.  Tho  Lotd  AdTMat«  rvplied 
tbftt  ih«  {maeat  tmnuoe  w  "»  mj 
pnUio  wmmt,**  and  on  »  diTniini  W 
Toted  against  the  amendment,  and  only  Hft«en  for 
it.  A  sinular  fittc  met  auiendmont  No.  12,  to  tlit;  efiFect 
tiijit  retiviiiiT  allowances  nhould  only  bu  payable  after 
fifteen  ytiai-H'  service,  imtead  of  aftor  ten  jaan.  Tho  liord- 
Advocate  pointed  otA  tli*t  tho  pnmaipa  in  dkpota  was 
Dodflllod  opoa  tlie  tamo  of  »  general  statute  which  applies 
to  fho  whole  of  tho  CWl  Sorvtce.  Th«n  Mr.  C»ldwell  nioved 
amriulnu  rit  No.  ;i.  which  provided  that  the  !s^"j  rxt  wliii  h  a 
fHinsioii  Diight  be  ffiven  should  b«  Mix(y-Gve  years  and  not 
iii.vty  a.i  in  the  Bill.  Upon  this  tho  Loi-d-Advocato  uroev  ia 
hui  wrath  mhI  smote  Mr.  Caldwell,  of  Mid-Lanark,  aoder 
the  fifth  rib.  "  I  ahonld  Uko  to  remiiid  the  hon.  mnber,"  be 
Oaid,  thki  funne  peraouti  become  incompetent  lon^;  before 
BZty-fim"  The  statemant  was  received,  we  read,  "  with 
cheers  and  loud  anri  ci):itmui>d  lutn;liter."  The  remainder 
of  tho  discDSsion  waa  never  quito  socioua.  When  Mr. 
Caldwell  moved  to  sutwtitute  five  yean  for  thtoe  as  the 
baaiA  of  oaloolatioD  another  horn,  member  ros«  to  a  point  of 
BBdir,  wad  protoBted  that  ho  wae  muling  bia  speech.  "  I 
an  not  raading  my  apaoch,"  replied  tho  monber  for  lfid> 
Laaaik,  "I  am  reading  the  Bill." 

when  Mr.  Tim  Jltiilv  liiscovcred  in  the  Bill 
injnstice  to  Xrelaad.    "  1  ikia't  think,"  bo  aaid, 
that  IrtUnd  ibould  have  to  pay  for  a  Scotch  aflaeaaor." 

Tho  Lord-Advocate  reaasured  him,  utnl  on  n  fii.al  i^iviKion 
tiw  faithfnl  fifteen  dwindled  to  ii  rndiij^re  twulve.  The  pro- 
ceedings, as  a  wiiidr.  >uiiiilJ  t<j  in  i  ji/iion  u  good  deal  of 
amnaement  to  th«  bun.  gentlemen  oonoemed,  bat  thej  are 
■eareely  calculated  to  advance  aouM  mmban  oif  thoHionM  of 
I  m  pnhlic  estimation. 


TSK  IIEPBVDINO  MIX&ATB 
LITIGATIOK. 

Thm  diraaton  d  tho  Lagnnaa  Nitrate  Company  have 
lawod  a  oircidar  stating  that  tho  action  which  liaa  been 
inatitntcd  by  this  cotJi]Kiny  at,'Jiiiist  the  I^agnnas  Syndicate 
(Limited)  and  its  dti  i  ctors,  arui  which  it  was  auticipatod 
would  be  heaid  at  tho  oud  of  March,  cannot,  in  consequence 
of  onavoidable  deli^  be  heard  now  until  after  the  Kaater 
holidaja.  tn  thbi  aetion  the  company  dbima  the  right  to 
reaoiad  the  agreement  under  which  it  acquired  the  Nitrate 
propei-tiea,  and  to  rDceive  back  the  850,OoO/.  of  purchaMi- 
money  with  iijiercjit.  A  n-feresice  to  last  yw«-'s  Si'fk 
Hichanijc  yeur-lUiuh  tibuna  tiiat  the  dii-eotors  of  the  Lagnnaa 
Syndicate  (Limited),  were  MeHsrs.  llobert  Harvey,  R.  R. 
Laokott(diMctorBoftheNitcateBailvajraGonipaDy,Limited), 
B.  Hdnwndaon  (chairman  of  the  Aranco  (Tompany,  which  haa 
jnat  gone  into  rsccivcis"  liand),  (>.  Flfuiiiu-.  mid  IT,  Xcirth 
—-all,  in  fat't.,  memL«:'H  u(  whitt  Uiud  It*  bu  kuuwu  ati  the 
North  eivwil  Msaara.  Kobert  Harvey,  R.  R.  Lockctt, 
•nd  JL  EdmoBdaon  wen  themaeUea  at  one  time  dineton 
d  «be  jMgamM  Hitrata  CcMfinj,  LimiM,  Imt  ni 


a  irpocial  genend  maedag  of  the  sharebolders  of  that 
company,  held  on  July  29lh,  1896,  a  voto  of  censure 
in  th<-  fuUowliiLT  l«rmh  was  pa«.se<l  on  them  bv  10t,'l<lL  votcK 
to  l  l.Jyl  vutus.  ■•  That  tJie  company  no  longei' rapOhe«  con- 
"  fidencc  in  Messrs.  G«o.  Klemiog,  B.  K.  Lockett,  and 
"  itobert  Harvey,  diraeteta  of  the  eomp*ny."  It 
ioanclybaaaid  that  Jfaaan.  fiamj,  Lecfcatti,« 
are  natdiraelOfB  of  the  Lagunaa  Nitaato  Coaapany,  Limited, 
now,  hot  we  believe  they  are  still  directors  of  the  Lagnnaa 
Syridic:iti',  Ijimit<"t!.  Tli-'  pruofeiiinLf-  in  the  lurtbcoiuinf; 
iK'tiou  pramiae  to  be  decidedly  iatereaUog,  and  no  doubt 
many  IHCMta  RaUway  sharehoUlani  willbe  in  < 
aoiioD  unmaa  on  for  hearing. 


The  traffic  reoeiptii  for  the  week  ending  April  11th  OB 
thirty-tbreo  of  tho  principal  liucii  of  tbo  T'nitt'il  Kingdom 
amounted  to  l,!)t>^i,h'2Hl.,  which  was  earned  on  rFiiles.  For 

the  corresponding  week  in  IHSii,  tbo  rocoiptis  of  tho  same  liaea 
amounttid  to  l,r>74.8!'fi^.,  with  IH^i  miles  open.  There  was  thus 
a  dwnaao  of  l9J3e9L  in  tba  raeatjita,  and  an  inoratse  of  884  in 


(bemOaaga.  Iba  agifagata  roeaiplB  far  Ittaan  waaka  lo  date 

amounted  on  Dm  aama  tfaMf  •Oreo  Ibua  to  W/Mjnsu  hi  com> 
pariaon  wilh  S1.4M,IS7f.  far  the  oomapondmg  period  laat  year ; 
increaae  SNfiSBL   

Tho  through  aervio&s  from  the  north  ooonecung  with  the 
Chatham  and  Dover  Company 'k  Continental  services  will  bo 
extended  next  month  by  the  addition  of  a  through  service  from 
Liverpool,  llaadlMtcr,  Birmingham,  &c..  to  Queenborough  Pier, 
where  paaiuamum  will  join  the  night  mail  Ixiats  to  Holland  and 
Gorauay.  Tbaro  will  bo  a  aaviiig  of  fivo4md-arbalf  boors  from 
Liverpool,  littUf>ainl^hatt  bonra  trom  Mancbaater,  and  linnr  aad* 
a-hdf  howa  from  Biimiagbam,  in  the  'joaniay  to  Bariiit,  oiar 

aathar  nmla.  FaaMB§M  in  the  direction  from  flarmaay.toi. 
iad  a  Ibreai^  car  at  Qnesnborongh  Pier,  on  the  anival  of 
the  night  Btaamors,  to  convey  them  through  to  the  above-men- 
tioned northern  towns.  The  through  services  to  and  from  the 
N'orJi  ai;d  Dovr  r.  for  Faria  and  Bmsssis,  will  be  oootiaucd  as 
already  announced.   


The  Ught  Ballway  Cbnmisaioners  ham  had  an  inq:airy  at 
Aberdeen  into  tho  appHoatioiia  flf  Ifca  Qraaft  Hmth  of  SooOmd 
Railway  Company  asd  the  Abapdaaaahin  Ught  Bailvaya 
pany.  promoted  ty  a  private  syadfaMt^  far  power  to 
light  railway  hi«B  Abardaan  to  Skeae  andBobt.  The  Sail  «C 
Jaaaiy  prai^ded.  Attar  bearmg  evideBce,  tka  Ewl  of  Jebut 
intimated  that  the  CemmiBsioners  weuld  recommend  the  Board 
of  Trade  to  grant  the  order  for  which  the  Uroat  North  Company 
applied,  subject  to  the  adjustment  of  certain  clauses.  The  pro- 
posed railway  will  bo  aboot  18  milaa  in  kagtbt  and  will  aoat 
upwards  of  .W»,(NK»/. 

Tlif  Midlt  ton  I  Co.  Cork)  Town  Commiasioocrfl  have  unam- 
mously  iviiiptr  fi  tbu  following  nfAulittioii : — "Tliai  in  view  erf  tbe 
(K>rsi!it^nt  ao'i  re&sonable  0OBiplaint!<  of  Irish  tradcm  roffarding 
the  bigli  hind  taritT.n  ami  low  profMrtntial  through  rat^^^,  coupled 
wub  tbe  agncoltarul  dcpn.'biriuu  of  \\.c  Iiuil:;.  aud  thi.-  di'uiuut-ioU 
of  Irish  commerce,  thi.i  meiitinR  rcquo.stji  the  ('hiof  .Secretary  to 
a»k  Parliatnont  to  apt>uit.t  »  Koyal  Commisciou  to  inquire  into 
t:u»  feasibility  and  d.i.'iir.'ibiUty  of  the  State  purchase  of  the  Irish 
railways,  so  as  to  work  them  economically  for  tbe  woUare  of  the 


Tho  directors  of  the  Great  \VesLern  Ilailwav  Company  have 
decided  to  grant  a  day'*  holiday,  without  d«»duotiou  of  pay,  to 
tbe  whole  of  tbe  staff  throughout  tho  system  who  are  regularly 
employed  in  the  service  of  the  company  at  weekly  or  daily 
wages,  aod  who  can  be  spared  trom  their  duties,  on  Jubilee  Day. 
Those  employes  whoso  duties  prevmt  them  from  taking  the 
holiday  on  June  22ttd,  will  be  graiit«il  a  day'e  kare  of  absence 
on  the  same  oonditions  on  a  later  day.  Arrangenents  will,  eate 
as  posaiblo,  be  made  for  a  holiday  boing  gtaatsd  on  llie  day  amat 
eeawiant  to  inditidnal  amatbars  of  the  ataff ,  or  for  uUiag  it  to 
Chair  wmnal  kavi^  if  tbigr  daaira  it. 
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Jadgmenc  was  fii  .  i-i  on  \Vf' iLccdttf  in  Ml  ikpfi««)  by  tlic  N'orth 
£Mtem  Hallway  L'ompaiij-  i-'ntn  a  de<'i«ion  of  Mr.  Juslioe 
Romer's  in  an  ^uMion  lir  i  :krht  by  Mr.  R.  C.  V'yner,  owner  of  the 
NfwUy  Hull  tstftt-'  in  Yorkihire,  to  recover  from  the  compnnj, 
who  are  the  propr.ftors  of  the  River  Ure  narif^tkin,  damage* 
OMUCd  bj  the  wutfr  of  the  rirer  wubing  awty  the  b*nks  fttid 
injaring  the  plaintiff**  lud.  Ur.  JlutiM  Boiwfoniid  far  the 
plaintiff,  but  their  lordiklpi  hmt  mwwJ  bk  jwigmaat,  mkI 
ftUowod  the  appeal. 

Mr.  H.  G.  Drury,  Buporint'-ndtnt  of  the  Greut  Eautem 
Railway,  wlirw  utlirial  uppointnicnt.  dales  from  Wedne.itlay  last, 
waa  oil  thii;  liny  l.hp  rrcipioiit  of  h  tostinionial  coti»i«tiiiK  of  a 
large  solid  ^ii'.-.>r  bowl  of  i  iiantc  (k-Hipn.  uti  odu  aide  of  whirb  the 
following  iiisi  riptioii  wai?  cri^nivtsi  — "  A  l<jketiof  <'onKi^ituiftf,i(iii 
from  hia  clerics  to  IT.  (i.  Drury,  on  lii-i  appointment  to  the 

pontion  o(  naperintMident  of  lh«  lin«,  Urwt  JSaatem  Bailfray, 
April,  1897,"  the  i«v«rM  aiae  eontaiaiiig  ttnt  geatlmm's 


Hm  diTWIon  of  tb*  Loadm  Mid  VoiA  Wwttwi  Bailway 
OonpMy  bare  decided  to  grant  all  serranta  engaged  apon  that 
Nm  »  dfty'a  holiday  without  dedactioa  of  pay  on  June  22nd  next, 
except,  of  coarse,  snch  as  mast  neccsisarily  be  on  duty  to  ket^p 
the  traffic  movins^.  In  the  latter  ca«e  an  eztr»  dmj'%  pay  will  b« 
alloK''<!  t'>  'lie  I-.. en.  or  a  day**  holMty  Willi p^T at 
time  as  may  be  arranged, 


Th*  BaOmj  CanniHiaiMn  daddtA  «b  Stknia^  tealtotr  Mm 
Mersey  Railwi^  Conpuy  to  eimiSB  a4]rt|  niln  hmm  oa  all 
paaaenger  tntlle  to  Hoylaka  aad  Wtit  Klfby,  lad  npoo  all 
TStm  Brighton  paraenger  traiBe  I  mile  bonne.  This  would  appear 
to  COB  Arm  the  oonteotioB  tbM  it  ia  impoaaible,  ia  oooaaqnence 
of  the  severa  oouipetitiou  for  koa)  tnSe^  to  iaaiit  spM  tb« 
5  miles  bonus. 

Wa  vadantad  thatitodiraataraaC  tbaOnat  IfcaHrwBailway 
flbapanyfaaveereatedtiiaoaeaof  awlitoail  wuiatoi j,  aad  that 
Aty  taava  eoefamd  tha  appointnaat  npoB  Ib-.Tbona*  Obmdlar 
Wtyve,  who  waa  amwiated  with  the  late  Ur.QaaUoad  thnaghont 
h'a  aaaratoryship. 


Tha  great  Itatim  Itaaw^  0»mpa»j  liaa  aaiaaawl  to  iwaon 
week-daye,  eaauBaoaiag  oa  Monday,  Jane  21at,  a  half-honrly 
passenger  tnia  aatflaa  thronghoot  tha  night  between  Lirerpool- 
atreet  Rtation  and  Walthawatow  (Wood-etrael),  eaUing  at  all 

intermediate  statiaas,for  the  eaoTanlance  of  night-workers  in 
London. 


Thadiiwtan  ot  tha  QimA  laatani  Sailw^  hanra gmitod  to 
MohollteMfaBaBwbofaaiaiMd  kyal  to  the  wapa^ydniiag 
ftalato  wMneiawM  aMt^  to  daliaft  tha  priTilafa 
■BBoiaL  lhaaaB,aaihairp«rt»havaiadtiatadai 

iSirWanaaHrt.  the  gwwwJ  mmume,  with  aa  i 


Ahaif^aiaa  oQ  paiittii«  of  the  lato  Sir  Jann  Bamsden.  sub- 
aoribad  lor  bjUhaeaairtaffe  ol  tha  fkmaaa  Railway  Company, 
waa  aa  Satndigr  oBvaiad  Mr.a.  Ooek^  J,P..ia  tha  r 
Ball,  Barrow-hi-Fm  uew.  in  the  ptaaiBaa  ol 

gathering. 

Mr.  B.  F.  XUia,  the  district  goods  managar  at  the  Biabopsfato 
Blitfaa  of  tiM  Oreat  Baatem  Bailwi^,  having^  ~ 
■wiataBt  ■■iwiiuluiidwit  ol  the  linak  Mr,  J. 


appotelad  to  anoeaad  hia, 

SirJaland  I>an vers,  K.C.S.I.,  formerly  Government  Oim  tor 
of  Bailwaja  and  Sacratarjr  Pablio  Works  Departmsot,  India,  has 
been  elected  ohaimn  ol  the  Vatteoal  Mataal  Lite  Aaaaranea 

Society. 


On  .Miinrliiy  MBjor  Mnrindin  iiuwle  tii.i  iiiuil  inspection  oi  the 
Highgatc-hi  I  ('able  Tramway  nu  li<^b;iU  ,;t  -Air  Hoard  ol  Uadi^ 
and  granted  a  provisional  licence  for  three  months. 


A  meeting  of  the  boMera  of  tha  0  per  cent,  general  mortgage 
or  debentoTM  of  the  Amooo  Company,  Limited,  will  he 
B  the  '27th  inst.  for  the  pnrpnae  of  having  laid  before 
1,  by  the  tmsteefl  of  the  said  deed,  a  atateinent  a-t  to  the 
peoition  of  the  seourity  for  the  said  benda  or  dtlxa- 


a«(/«rtn{«Mly 


CiTT,  Thur.^hat  Bnxnw. 
There  is  bat  »  light  ilomiiinl  :'or  Mnssv,  ami  slic  !-!.  liuiiit 
are  freely  offered  at  {  to  ^  per  c<>nt.  Discount  rat(«  are,  ' 
however,  rather  harder  owing  to  the  contilUMd  heavy  with., 
drawnlg  of  g»ld,  thrta  inontha'  biUa  now  cwwm— ndigg  abml 
1  :M6  per  oeal  The  BftakBetam  iaaued  Teeterdaj  abowa  • 
decrea.<ic  of  185,024/.  in  tlie  pnhlic  deposit,-;,  iv)'.:Ii'  t\u-  other 
depohiUs  aiT  rwliu'e<l  by  2,547,49"/.,  and  other  .securitiuit  by 
520."9tl/,  The  iricrea.>ip  in  tho  active  circolution  of  not^g  is 
22i,240l.,  and  there  is  u  lo>Mt  of  l,'.m,71dl.  in  the  Htock  of 
bnllion,  so  that  the  rc»erre  is  diroiniabed  hy  2,222,959/., 
making  tba  pffopartkm  to  liabilitiaa  iO|  par  oeat,  aa  againafe 
rt-2l  par  eairt.  a  week  ago.  Stnaa  the  ralam  waa  made  wp>, 
7,000/.  has  been  received  at  tho  Bank  from  Portngal. 

Silver  bars  ur*?  quoted  at  28  7-]6d..  a  rise  of  l.lOd.  on  the 
wrek.    A  year  »go  (1m-  price  waa  31d. 

Kastcrn  excbanRes  are  tolcgrapbed  as  follows: — Bombay 
l».  3  l-lM.i  Calcatta,  Ik.  3  l-3-2d. ;  Uong  KflWfr  Ho.  0|d.| 
Shanghai,  2.s.  ft^d. ;  Singapore,  2s.  0  P-ltki. 

The  premium  on  gold  at  Buenoe  Ayres  haa  fallen  1  point 
to  190  per  cent.,  making  tho  paper  dollar  (nominally  worth 
49.  2d.)  now  actually  worth  Is.'trO&d.  A  year  aM  tbapptoriani 
waa  227  per  cent.,  aad  the  valne  of  the  paper  dMla»  la,  ("MA* 

The  Valparaiso  exchange  comee  over  to-dsty  at  17|d.,balag 
unaltered  on  the  week.    A  year  ago  it  waa  l/fd. 

The  Kio  de  Janeiro  exchange  on  London  is  7  IS-ldd., a HD al 
l.;!2d.  on  the  week.    A  year  ago  it  waa  8  ^32d. 

The  Hankers'  Clennng-bouHe  return  for  the 
AiMil  14th.  1887,  shows  a  toul  of  l^,099,00iJ/.. 
With  ldM>lftilOOOi.  tof  tha  corresponding  period  laat  ye«r. 

Subjoined  is  a  eomparunn  of  the  present  position  of  the  Bank 
of  England,  the  Money  Market,  the  prioee  of  Consols,  French 
Rentes.  Ac,  with  the  position  at  the  corresponding  period  of 
last  year 


weak  aadiag 

•a  compared 


Balliaa  i  JCKM^M'i 

Total  Beaerre  

Priipwrtion  of  Reserve  to  Liabilitien 

Notes  in  I'ireuliitiiiii    

Maik  liate  of  Itiacount    ■• 


N«w  Conioln  (aootmnt)   

French  Rentes  (aonrant) 
Paris  Cboiiue  Kzohaaae...., 
Jew  York  W  days  ditle  


At  Present. 

atm  WosK 
last  Tear. 

je47.4<334e 

Mi  per  cent. 

5Si  par  oeat. 

■2t  per  tent. 

S  peronrt. 

1        per  cent. 

J  p«r  iw-st. 

nu 

2,f.  l:tc. 

17c. 

JlSK 

In  the  Stock  Makkkts  basinese  has  been  gradually  getting 
lighter  during  the  last  few  daja,  and  t4>4a,y  it  ia  ahnoat  «t  a 


to 
b* 


Theprinoipal  moreiMBtoonAe  wwt^aBlar  aa  *lMf 
aeenrities  in  which  the  readera  tt  due  jeamal  aia  Kbaly  to 

most  incore«t«d.  are  sttit  forth  in  thafoUowingtlMai'' 

Name  of  Stock.       Rise.  Fall. 
Jirilith  Fuml$,J^t. 

CkiuauU,2i  per  c«nt.   —  ...  1 

Po>  aipereani, —  ...  i 


Brituk  Railveay  Ordinary  Meela. 

Caledonian  —  I 

Do.  Prel.  Cob.  OrH. 
Do.   Def .  Con.  Ord. 

Orsat  Kimtem    i 

nu  Ntbrn  PrBf.Coa.Ocd.  — 
Do.   Uef  C<m.  Ord.. 

Do.  A  

Gnat  Western   1 

HaU  and  Bamaley 
Laaeaahireand  Torkihire  — 
London.  Br.  and  i$.  Coaat  — 
Do.    Deferred  — 
Iy:,ndnn,  i'hiir_  ;in,l  Dover 
London     North  \V.-.^t<  rn  i 
London  A  South  Western  8 
IMO«a.OP«i, 


-  ...  li 


-  ..-  i 

—  ...  1 


Name  of   — . 

Hidland   i 

North  Hritish  Old. 

l>o.  Ordinaiy   

North  Eastern  ™  k 

South  Eaatem    —  ...  ~ 

Do.   Deferred    —  ...  | 

Colinial  Kdilwoyi. 

'^juiadiaa  Paeilic    —  ...  4 

Grand  Trunk  of  Canada  —  ...  J 

Do.   4  p.c.  Ouarant»«l  —  ...  1 

Do.   l»t  Preferpnce        —  ...  1 

l>o.  2nd  Preforenee  ...  —  ...  t 

Do.    3rd  I'ri-ferenc«    .   —    .  t 

inMricM  £ai<tray  Ukaru. 
Atetaison  CoamiMi 

Crtittral  Paeifle  ..    — 

Chic.Mil.iSt.PaulCoBl.  — 

Uo.   PrWerred   — 

Denver  A  Bio  iimainCom.  — 

Do.  Preferred  Steele  — 
Erie  Common 

Do.  latr 

Da.  Sad 


—  ...  1 
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niiaoii  Ctntaal  Coouaon  — 

Lake8hore  i  Mich.  Sooth  — 
Louiirvillf  a^id  XuhvUle  — 

Mexican  CoatTkiComaoo  — 

Hem  York  Centnd    — 

N.T.,Ont,*Wertrn.Com.  — 
Norfolk  A  'Wfmlfm  Com.  — 

Do.   Preferred  — 

Northern  Pacific  Common 

Do.  Prefemid  Stock  .. 
p«mnj|jlTtuiis  Bail-  ShitrM 
Phil,  k  Bead.  Common  ... 

DUnn  Faeiflc   

Wateth  Con.  Oiw.  Stock 

Oik  ]Mn« 


ML 

- ;::  h 

- * 

— ...  1 
— ...  1 

— z  r 


MuD«  of  eto«k.  BiMw  PaH- 
Vczicaa  Gent.Coiiia.Mort.  —  ...  — 

Do-  l«tCon».Inc.O.B«.  —  ...  — 
Ueiicjui  N»t.  let  Mort.  —  ...  — 
N.Y..Peim.,40hiol«tMt.  —  ...  — 
Phil.  A  Bead,  let  Inc.  B<1«.  —  ...  — 

Foreign  RnHtrny  Sfwltioiii  Share*. 
BuKiius  Ayree  Ot,  i^thrn.  —  ...  1 
lliK>n(i»  .\.vrfjiiLud  Kocario  —  ...  1 

Central  ArRvntiM    1  — 

Ckdi.  Ununiaj-  of  Bloat....  — 

Mexican  Ordiaarr   — 

Do.  ittPnfimieMVA 
Do.  kidPM(.,6px.  ^  — 
HHnto  BaUwiwa  — 


...  3 
...  i 
1 


Amtiitan  JMIwoy  OM 

A^takiion  B.  — 

DenTer  A  B.QrandelttiBt.  — 


—  E«»ti>ndWi  »i  IrKlniOcck 

—  London  and  St.  K.  lU\-k 


The  l.oiuion  .'^tock  Excliange  will  rfm.^in  closed  -.iTit;!  Tuc-ilriy 
MX'.. 

Applications  hsivo  been  mitdc  to  ;lie  Stn  k  Kxrbanpe  CoTt- 
mitbae  (1)  to  appoint  a  --pecial  sfltlliiK  'i")  ''•■'i  grant  a 
qaotation  to— Hull  fiarosley  and  West  iiidiiig  JuiR'tion  Hailiiay 
and  Dock  Oomnaajr-^iKIO.OOO/.  4  per  rent,  prvferenre  ttnrk ;  and  (- ) 
to  allow  Uw  fonowiDX  Becurities  to  be  quoted  in  tkt  Official 
U^s—SmUhm  Bailway  Company— Sl.&i2;{,000  additkmal  6nit 
flOBKilidatcd  mortgage  5  per  rent,  gold  coupon  boudi,  Nox. 
86^40  to  2ri,W2;  Snrroy  Commerc  ial  Docks  Company— further 
iiBue  of  Itil'.iyi/.  ordinary  stock. 

The  Egyptian  Delta  Light  Railivav!).  Limited,  notifies  itti 
permanent  off! 0*  as  209,  6re«h«m  House,  Old  Broad-jtreet.  E.C. 

MeMrf.  Thackeray  and  Co..  of  Caniiff,  iinder  datt-  April  14th, 
report  follows  : — Barry  Railway  undividt-il,  (unclianged) ; 
dittopreferrtd,12!'lunchanRcdj  i  dittodpfiTrod.l.^^t  I in.t  liaiiRed) ; 
PortTalbot.fi  (unchanRcd) ;  Kbondda  ordinary.  ''J  i iirii'li«iis<'<i I ; 
ditto  preference,  12J  (unchanged);  Klivninoy  utidividi-d.  (iv 
riae  of  )  point);   ditto  preferred,  (unchanged);  dilt.o 

deferred,  1^  (a  rive  of  4  points);  Tafi  Vale  ordinary,  H^.-i 
(ob^wmmDi  Vale  of  GUmorgan,  13  lanabwigad).  Tbarabas 
ben  »  Iittla  nora  aotivity  in  markala  am,  tlwiiiui  tba  Saater 
Iwrfidaya  ba^e  ratbw  interfered  with  may  iaportapt  improTMiteiit. 

^ato  intelligence. 

RAILWAY   AND    CANAL  COMMISSION. 

(Bfforo  Mr.  .Justice  Coilius.  President ;  ."^ir  F.  Peel,  iind  Viscount 
Cobham.) 

MAM  iirstru  SHIP  f         coMrASr  r.  MiiiL.iNrt  RAiivr.o'  (<iiir.4NV. 

T)ic  court  gave  •iiidgmem  :'n  thi»  aiipliratiun.  whuh  was 
brought  by  the  Ship  Canal  Company,  for  exceptional  through 
nteaorer  the  Midland  Railway  to  various  place*  of  the  interior. 

Sir  F.  Peel,  in  delivering  judgment,  stated  that  the 
Bbip  Oaaal  Cmapuaf  wwa  a  railmr  eonpanv  withia  the 
«f  the  Act,  and  were,  tharvfora,  entitlaa  to  make  an 
for  through  rates.  Grain  and  timber,  for  whirli 
•ieaptional  throngh  ratea  were  aekcd,  were  in  Claae  C,  but  were, 
at  tQC  same  time,  arliclea  which  it  whs  ufuhI  for  compmics  to 
carry  at  Ictis  than  the  ordinary  class  rate;;.  Most  of  the  ports 
were  able  to  send  this  kind  of  Iraflii-  ir.laiic!  at  rtductd  ratfi.  and 
the  advaiitagCB  which  were  Piiiotcd  by  tljf  ports  wh  c  h  tlip  Ship 
Caiiiil  Ciimpany  considered  to  !>(■  their  (■omji<'ti;<irs  were  wiiat 
they  toiieht  by  thfir  apnliration  to  ohtB'n  for  ihf-irowii  jmrts. 
Much,  of  course,  depencicd  upon  tlie  jiorts  .^ielei  ted  l>i-ing  profXT 
ones  for  the  purponp.  and  it  wa.<  upon  tbii<  point  tliut  the  part  ie* 
differed.  The  applicants  proposed  that  the  rates  between  the 
doaka  ami  tiia  reapaetiTa  inlaad  lowaa  dwnld  an  to  each 
town  bo  tbe  same,  rdadrdy  to  diataneOi  as  tbo  TMoa  at  which 

Ktin  and  timber  might  be  sent  to  it  from  some  other  port, 
na  the  grain  rate  to  Birmingham  was  made  out  with  the  Bri!it«l 
rate  to  that  place,  the  rate  to  Norms uton  with  that  from  Hul!, 
the  rata  to  Ambcrgate  with  that  from  Grimsby,  and  so  on.  As 
to  the  rates  compiled  on  the  prim-iple  on  which  Arobergitte  was 
an  inittanre,  it  whb  to  hi-  '■li^crvf  <]  tliat  when  a  company  carried 
in  ron junction  with  another  cumjiimy.  the  rates  to  be  charged 
ami  the  mode  of  dividing  ti.em  niu^:  tie  a  inri'.ter  of  iigrei-t:;eNi: 
between  the  companies.  Rates  irum  (irim.s'tiy  and  HvjII  were 
rates  so  arranged.  The  Midland  Company,  however,  was  not  at 
these  phices,  and  the  court  did  not  think  thoy  ought  to  treat 
rateaaAreod  with  otber  oompaniea  in  the  joint  interest  aa  if  they 
waN  Moal  ntao  of  tba  Midland  Company,  and  compel  that 
OOIBPMT  to  oan7  from  Manchester  to  another  point  at  rates 
aqoal,  uataaoo  lor  distance,  to  t*uch  agreed  rates.  Nearly  half 
of  the  proposed  rates  for  grain  failed  upon  this  ground,  and  it 
was  the  same  with  the  still  larger  proportion  of  the  timber  ratea, 
Iwo-thirda  of  which  were  formed  ont  of  tbe  rate*  from  Woat 


Hartlepool,  which  nm  *  VttA  XartWW  paA  Md»  , 
from  any  Midland  Una.  Moil  of  ft*  nnabiBg  tbroo^  ntoa 
weiatakaB  fhim  tbe  rates  at  which  the  Midland  Company  camad 
from  OUmoaater  or  the  Bristol  ports.  They  earried  gnun,  for 
instane^  from  the  Briatol  porta  to  Birmingham,  a  distance  of 
102  milee,  for  7a.  8d.,  and  the  distance  from  Mauoheeter  to 
Birmingham  being  practically  the  *ame,  104  miles,  7b.  8d. 
was  the  amount  of  tlie  pr(iii.:).>^ed  through  rate.  This  wa« 
obieoted  to  by  the  Midland  (  oinpany,  on  the  ground  that 
the  court  had  decided.  ;n  a  case  heard  in  1892,  that  the 
inequality  in  the  Livcrpuo'.  grain  rates  to  the  Midlands  aa  com- 
pared with  the  Severn  rale*  was  not  nnreasonablo,aildthaj  i^d 
that  this  inequality  could  not  be  maintained  if  tbo  iMtama  na 


Sarora  porta  were  to ba  ooBeodtd  totbo  Manehealer  Docika.  It 
waa,  at  ooarse,  open  to  Hia  Ship  Oanal  Oompanf  or  aarpertoaa 
iatacaatad  to  contend  that  the  cirenmatancea  wore  nut  the  Bame» 
and  tbat,  aa  far  as  Manchester  as  a  port  was  conearaed,  it  would 
be  an  undue  disadvaotMe  to  it  tliatita  rate*  for  grain  and  timber 
to  the  .Midlanils  ^boiild  be,  proportionately  to  distance,  higher 
than  the  nitcs  from  these  western  ports.  But  until  it  was  shown 
that  Manchester  nii.s  to  be  diBtingui-hed.  lie  thought  the  court 
o  ight  to  abide  by  the  principle  of  ilic  di  ei»;im  in  the  case  referred 
to.  and  for  the  present,  nt  least,  not  to  a:iuw  :lie  propoM  li  t'lrough 
rates.  In  fixing  tlio  rates  to  Tamwiirth,  Nuneaton,  Xhrupstone, 
and  I.iiton  in  acL-ot  iluiu  e  iv  il  b  the  Midland's  fixed  mt^B  tothaaj 
places  from  I..iverpool,  the  .Ship  Canal  Company  liad  aaBBmad 
that  thfwe  latter  were  determined  by  the  distaaeaof  tho  Midland 
route.  They  were,  however,  governed  b^  the  abortor  compeli» 
tire  diatanoo  of  the  London  and  >Iorth  W  estern  route,  and  as  the 
dlatanc*  to  the  fonr  towns  in  question  from  Liverpool  by  tho 
London  and  North  Westarn  and  tbe  Manchester  Docks  bv  the 
Midland  did  not  materially  differ,  the  ground  upon  which  the 
amount  and  the  through  rotes  was  asked  did  not  exist.  Kate* 
from  Lynn  did  ::ol  appear  to  turnlsh  u  .-Ji: i^ifactury  basis  for 
throngh  rate*  from  the  Manchester  l»oi  k<.  They  nould  make 
tbe  through  rate  for  Imiber  to  Market  liurb.,riicigh,  a  distance  of 
107  miles.  10s.  '•d.  :  and  to  Bt-dford.  a  distunce  of  142  milee, 
U»s. -.Id.  only.  In  a  few  cases  the  proposed  through  rates  wera 
not  in  controversy,  being  the  same  as  were  in  force  from  tha 
Cornbrook  sidings.  These  miabt  ba  atlowod,  aa  might  alao  the 
timbcrrato to Bakewell,  alUrad  to  5a.  lOd.;  tba  grain  rate  to 
Kattariag  altered  to  12a.  6d..  and  the  part4o-port  rate  to  and 
trim  Bmtol  limited  to  tisSic  for  shipment.  As  regards  the 
apportionment,  tho  Ship  Canal  Company  proposed  thai  they 
should  be  allowed  la.  Cd.  out  of  escb  through  rate,  made  up  of 
Is.  4<1.  for  terminals  and  '2d.  for  bau!nce  on  their  miun  lilies. 
As  to  the  Is.  4<i..  the  co  irt  tJ  oughl  tliat  the  applicants  should 
have  thai  *uni  :1  they  perfornud  tbe  terminal  »erTice>i  «t.  their 
end  ti)ut  were  ncrfortiied  at  the  other  end,  and  thn'.  (l  ev 
also  have  tho  'Iti.  in  those  cases  where  it  was  made  an  item  ol  the 
charge. — Judgment  accordingly. 

orr.KS  (ovL  i  iMiA.sv  r.  nrr  VAi.r  railwav  compast. 
This  «iis  an  ar.pliriit.on  r  :  t  ir  Ocwiii  Coal  Company  in  nRVd 
to  the  rales  charged  l>y  the  Tiit!  V ale iiail way  Company.  ThaOcsan 
Coal  Company  work'  the  coUicriea  kaoiVB  aa  Owmfwrk,  Knmdjj. 
Lady  Windsor,  and  Deep  NavigatiOB,  aitnata  in  tba  coantv  of 
Glamorgan.  Theaa  collieries  are  connected  by  the  Tsff  Vale  Rail- 
way with  Fenarth  Dock  and  Tidal  Harbour.  The  applicants 
complained  that  the  rates  hud  been  incrr;i-ed  nti  December  17th, 
18;«4,  from  Is.  to  Is.  Id.  from  Cwmiiark  ;  lid  to  Is. from Mnmdy ; 
from  9d.  to  lOd.  from  Lady  Windsor;  i'enarth  Junction  (Navi- 
gation), ."M..  as  before.  Besides  asking  for  a  declurut^oQ  that 
these  rates  are  unreasonable  under  the  Act  of  1894,  they  elitin.ed 
U dicniagps.  The  Tiifl'  Vale  Coinf.uuy  s  answer  set  forth  tiiat 
betere  Oeeeniber  ITth.  1";  +.  ihey  were  i  .'uirging  group  rales  from 
CoUiei  ies  to  (  ui  difi  or  rr!if,rth.  but  Oil  [haldate  they  discontinued 
the  group  rates  and  applied  the  same  mileage  rate  to  Penartb  as 
to  Canliff,  wiihoQt  altering  the  rates.  The  Taff  Valo  Oomam 
interchanged  traffic  with  the  Barry  Company  at  HaToo  ana 
Treforest  under  section  23  of  the  Barry  Act,  1888;  and 
when  they  were  charging  groop  rates  they  believed  that 
the  existence  of  the  group  would  not  disentitle  them 
to  charge  for  interchanged  traffic  at  tho  same  mileage  rate 
as  for  Cardiff  '.nifiic.  The  Court  of  Appenl,  however,  on 
November  14lb.  Ib-'l,  ileeided  otlH-rwis?.  If.  therefi.re,  tlie 
resprsndents  had  coiitinuc<i  the  group  rate,  they  would  hove  l.een 
ehargiiip  a  luwer  mileage  rale  for  inierchanged  trafl-.c  f'.r  a 
portion  of  the  journey  to  Cardiff  than  upon  their  own  trafiic  for 
the  whole  journey  to  Cardiff.  The  respondents  had  mada  an 
equivalent  reduction  in  dock  charges  on  the  traffic  oonvwed  at 
i n creH!<ed  rates.  In  respect  to  the  damages  claimed,  tba Vala 
Company  replied  tlukt  no  complaint,  as  reqnirad,  had  been  laada 
to  the  court  within  one  year  of  the  discovery  of  the  alleged 
damage ;  farther,  tbat  the  money  paid  by  the  Ocean  Companv 
had  been  poid  Tolontaiilj  and  without  protest,  and  with  a  full 
knowledge  of  the  aziating  beta.  The  court,  therefore,  thc^  con- 
tended, bad  no  jnriadtotion.  After  legal  argument,  no  evideaoo 
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b'l'jc:  aa,lncf-(ia«  to  fatts  that  wi-re  iindispiitcJ,  tho  court  hi-ld 
ttot  tber«  »m  kbundut  roMon  for  the  coum  thej  had  Uken  tn 

MoftTHimnuirB  cooim  oooRcn.  v.  xotra  E4maii  Mavir 

Thh  WM  M  appliMtioiii  of  tlia  Kortbumlwrluid  Comty 
Omveil  ia  nimma*  to  tb*  c*tt*«  niM  on  tli«  Nottb  EMtaiB 
Sail  way. 

Sir  F.  Pekl.  in  delivering  jadinaent,  Mud:  The  Northumhw* 
land  Ciiiinfr  Council  oomplaiii  of  the  iticreMe  Ibc  North  Eastern 
Hallway  ( 'ompany  have  made  nine*  io  their  cattio  and  sheep 
riitf'H  h«tivffn  partirutsr  stslioTis  oi;  tht  nnrthern  division  of  the 
Cfimpany  h  .-iV^tt-ni.  'I'hv  riiinpluint  niis  \i --I'.-d  ciilctlv  on  Tntch  in 
force  Hi  IblJ,"),  i>ut  liie  r»u-»  wditii  the  compixiy  wltu  f.  tiai  ^'niK 
»t  the  date  of  tlie  applicncinn.  and  wh  ch  were  also  ctimplaiiu-d 
of.  w«re  ibtuse  of  a  »aHt  isaued  in  ]8t<0.  The  company  had 
intendad  that  tbic  •mI*  khjald  kai  no  longer  than  to  vbr  «nd  of 
1B07,  Olid  tliftt  tbo  1805  mtm  obonld  tbon  come  »Knin  into  foror, 
but  at  tho  baoriiiK  of  the  application  they  decided  to  tTCBt  iho 
rate*  of  160S  as  cancelled,  and  to  adopt  tboae  of  the  ■eato  of 
IHSiiti  an  rates  published  aoder  the  ordimwy  oomtitionn  a«  to  con- 
tinuance. This  diBpoees  of  m>  niDcb  of  tiie  appliracioo  tut 
complains  that  the  company  had  increaiied  their  rates  for  t'uc 
ciimBge  for  a  load  of  cattle,  calves,  or  piit  conveyed  in  a 
modium,  >imaU.  nr  mrt  truck.  The  alleged  iiicmise  was  true  of 
the  ratt  ijf  i"-!'',  liii-  [!m  ItO'o  truck  rat**  for  aninia'.s  of  those 
description  ar«  prtuiKiilly  the  mmi-  n*  thn>e  cbnrf;cd  in  Miifi. 
There  were,  however,  in  IfcJ'J  some  cades  of  t-pec-ial  exceptional 
rates,  and  for  tb«s«  the  acaU  ratek  whiclt  are  graduated  according 
(o  die«oae«  now  bion  subelitaMd.  Tbii  boa  mede  tho  ratei 
between  tome  of  th*  ttatloiia  soumI  in  the  opplieetion  rather 
higher  than  they  were,  but  the  eoin|Mny  juKtify  the  increase  in 
tbeae  ca«es  on  the  ground  that  there  nothing  at  the  present 
time  in  the  wny  of  ipadid  circumstances  in  the  traffic  belwten 
tbeso  stHtioii*  reqiiiriBf  tbo  difference  in  it<  faroar  to  be  cou- 
tiuuitl.  No  evidence  was  called  to  dispute  this  statement,  and 
"livre  it  Is  not  shown  that  a  -tiiiv  ri  re(|uires  exceptional  rate*  it 
is  reflsoiiablo  tn  apply  the  ordinary  <>cale  to  it.  The  cattle  rates 
in  and  liefure  lH!<'2  were.  a.H  they  stilt  are,  the  same  for  nil  parts 
of  the  North  Eastern  fv»teni.  but  m  the  lihepp,  rat«-4  of  which 
complaint   in   aUo  made,  there  were  in  differt:  !^ 

betiie«n  di«tricu.  In  Vorkabire  they  wen)  identical  with 
tbo  oMtlo  rMee»  bnt  ia  Northomberkod  ood  thtonfhoiit 
tbo  Donbeni  porta  of  «be  North  Beslera  vyetem  they  were 
Jower.  For  a  distance.  f<.r  in<tivnce.  of  30  miles  in  Northumber- 
land, the  medium  tnioic  rate  fur  cattle  was  ]Ss.  t'>d, :  for  sheep 
ond  lambii.  14s.  ^d.  The  small  track  rate  for  cattle.  Uiv.-.  for 
«beep  and  lamba,  Kt«. ;  and  the  pnn  truck  rate  for  cattle.  10s.  8d. ; 
for  she^p  and  lambs,  84.  bd.  I'nrlorthe  wnle  of  \^i'>i  them-  clium 
truck  riitos  of  the  northern  divi^^inn  remain  as  in  18f»2.  b  ir  il.r 
small  aotl  part  truck  rate^t  are  raided  Va  the  figure*  for  l  aulf 
That  is  in  the  initance  ju-t:  >^iven  -.be  flmiill  tr  jck  rate  is  irii-rtasi-d 
from  l;i».  to  16*.,  and  the  part  truck  rate  from  K».  Sd.  to  lyi>.  Od. 
The  company  have  now  established  one  uniform  acale  of  sheep 
rates  for  their  whole  nyatem.  and  tlie  coarse  they  have  token  to 
oqooliM  tbo  votoe  boo  been  to  level  down  tbe  bidher  madiam 
traek  ntao  of  the  aootbera  diviaion  to  tboao  ti  tbo  northern 
diTiaion,  and  to  level  up  the  lower  gmall  and  part  (nrnek  rates  of 
tbe  Bonbem  division  t«  tho«e  of  the  soiubem  diTuion.  The 
n^altf,  as  far  as  the  northern  diviKion  is  concerned,  is  that 
tbe  charge  for  o  part  truck  kwd  (tukco  again  the  'M 
inilos  instanrcl,  is  increased  Is.  lOd.,  and  fi  r  u  "small" 
truck  load  :is..  or  as  modihcd  by  the  "  mwlmm  tr.-.ck  rate. 
Is.  '.a. —  for  it  is  an  anomalona  part  of  the  new  scale, 
that  the  "  medium "  truck  rate  for  sheep  is  less  than 
the  "small"  truck  rate,  so  that  practically  there  is  now  no 
"  small  "  truck  rate — no  rate,  that  is.  between  the  "  part "  trnck 
raj«  and  tbe  "  medium "  truck  rate.  The  oonitty  authority 
comploina  o(  tbio  inciaaaa  in  the  nitaa  and  ahama  An- "  part  ' 
track  and  "«bm1I  "  tmek-Ioada  aa  nnreamnablcvBM  tbo  ouection 
ig  wheth'T  it  ii<  a  sufficient  answer  to  the  coaplaint  Uiat  the 
chanue  has  been  made  to  avoid  adifferenre  >n  treatflMBt  between 
the  two  divisions,  and  because  the  old  charges  were,  in  the 
opinion  of  the  company,  unduly  luvr.  As  to  the  latter  point, 
thuae  charg<-«  are  not  lower  v  Intivc'y  •■ri  f>n-  number  of  animnls 
making  up  n  load  than  tlif  -i  .ll  ., \i-tiiiL' "  rrn  dium  "  trurk  rdtcs 
for  shwft.  sfid  if  it  i!i  riijht  1:1  tin--  <  u-f  ut  rattk-  to  prnpDrtiun  tlit- 
r;it*-s  :<i  ^l7.c9  of  the  irii'  k--  ;t  ^cpni'-  f,iir  to  do  the  like  fur 
sheep,  itnd  ftttier  than  to  make  a  distinction  iHiine&ii  iih«>«p  and 
cattle  rate*  when  nheep  «r<?  carried  in  a  "  medium  "  truck,  but  to 
make  no  diatiiictioo  when  they  are  carried  in  trucks  of  smaller 
riao.  Aa  lothe  other  point  of  bnnog  tbo  aaiM  ratea  foraQ  the 
North  Eaatern  fiailway,  eontideriag  that  the  northern  divwion 
is  more  than  a  apeciaf  part  of  that  railway — for  it  includes  the 
whole  of  it  north  of  bunderltuid— and  that  the  rates  for  its 
afaeep  tmfEe,  aa  tbejr  atood  in  1892,  bad  been  long  aatabUahed,  I 


we  do  not  think  that  ihe  fa.-t  fur  "  ymall"  and  "purl  "  tr-:ck§ 
they  were  lower  than  in  tbe  aouthern  divibion.  and  iLc  d>'-<irc  of 
the  company  to  make  no  difference  between  one  finr'.  <jf  tli-eir 
railway  and  antithcr  furnish  snfficifiit  grt'iind  fcr  tlicir  being 
raised.    The  :  ri,|  .a'ot  is  tliat  the  company  have  norai* 

per  heed  for  animaW.  and  thai  if  a  trader  sends  one  or  two  beasts 
be  has  to  pay  the  charge  for  a  "pan"  truck,  the  rainimnm 
charge  being  l*.,  with  le.  added  for  dUiofecting,  whereas,  in 
1699  tbo  duuiga  waa  Sd.  a  mile  for  a  aingle  animal,  with  a 
nininnin  charge  of  2a.  6d..  and  an  addition  for  cleansing.  That 
there  is  an  increase,  as  alleged,  for  two  beasts,  is  not  madeont» 
but  for  a  single  animal  the  prevent  ratec  are  from  2s.  to  ■'is.  more, 
according  to  distance,    Thi«  increase,  the  applicaots  say  i« 
iinreamnable ;  and  they  «ay.  furtlicr.  that  tbe  rat«»,  ax  increased, 
are  more  than  thp  rompany  are  autbori»c<l  tfi  rharpi*.  T^'e- 
.;c-'-tii  !i  (if  Ictrulity  t-.irri'^  upou  the  meacii^'  <if  piirajrraph  4  m' 
part  to  (animals  cias6>of  t'jc  s^  rierinle  to  the  ( 'umi'nriv  K  lint' ^-  arirl 
Conformation   Act,  Ib^'-.     'Ihi?  parsn^raiib-^  1,  J.  >ii:d    .1.  ti\ 
maiimum  mileage  rates  and  terminals,  aiid  a  Djinimum  total 
charge  (I)  for  every  borne,  til  for  every  head  of  neat  cattle, 
and  [H)  for  every  small  animal;  and  then  paragraph  4  flzta 
mosiraum  rmtea  and  cbargaa  of  m  higher  amonnt  1n|[her 
even  than  are  Bicd  for  a  "•roaH"  tnwk,  "for  every  animal 
of  the  above  elaaa  conveyi-d  in  a  acpartta  carriage  by  direction  of 
the  consignor  or  ftom  neceii.i'ity."  Noir  Hw  company  claims  :o 
charge  under  paragraph  4  as  for  a  cft»e  of  necessity  when  !he 
anitnal  has  the  exclusive  use  of  a  truck,  from  the  a<  (  '!<  ::;  tliitt 
lh>\T  havp  no  other  tooMgnmcnt  of  the  kind  to  send  forward  with 
i;.  while  the  apjiluants  maintain  that  what  is  inteode<l  by  the 
wurds  "from  necessity"  hai"  nc  reference  to  the  company's 
inability  to  make  up  a  load  for  their  truck,  but  refers  to  iho 
nature  on  special  condition  of  tbe  animal  consigned  being  such 
as  to  oblige  the  company  to  carry  itamafnCoiy.  It  ia  not  neces- 
sary  to  decide  whether  the  espreeaiOB  Mara  mo  wider  meaning 
soggested  by  the  company  or  not,  for  even  if  it  doc^,  the 
paragraph  does  not,  we  think,  give  them  power  to  make  the  tr-ock 
charge  complained  of.  as  the  rfkte»  under  it  apply  only  to  animals 
"conveyed  in  a  separate  carriage,"  and  the  word  "carriage' 
seems  to  refer  to  >tock  of  a  class  almve  an  ordinary  truck,  ?or 
oiherwii.e  a  sender  of  one  animal  would  be  liable  to  pay  more  in 
miltac*'  rate*  and  fermineiH  t'mji  ti'"  wnder  of  as  many  animals 
r<<  II  l.  adi'd  truvk  i  .  v.ld  r.ikr.    .Mr.  I.ibb  »aid  in  his  evidence  that 
•lie  dnif'.  form  r.f  piir.ig^raph  }  at>  submitted  by  bis  company 
;o    ti.e  Board   ut    Trade    had    the    words    "  in    a  Keparato 
truck  or  carriage,"  so  that  the  work  "truck"  would  seem  to 
bave  been  adviisedly  not  naad.    By  "carriage"  probably  ia 
meant  anch  stock  as  oorse  bowa.  covered  vans,  and  special  cattle 
wago«a,and  wlien  one  animal  is  tbe  consigr.ment.  and  it  i"  con- 
veyed in  aa  ordinary  truck,  1  think  whether  it  is  conTeyed  •inc'y 
or  with  other  animaU  the  proper  charge  lor  it.  under  fwmgraph  - 
of  the  schedule,  is  a  head  rate.    As  to  a  single  calf  or  other 
!>mall  animal,  the  complaint  is  that  whether  sent      Mi-  uri  inal 
i  I r»,>8  rates  or  convey ea  in  a  package  no;  r-  indniK  -i i". •..  _  rs. 
at  the  package  rates  for  Tncrehandii-e  the  charge «  now  art;  more 
than  in  IW'2.  This  is  fiot  «m      regards  package-i.  for  the  prefent 
package  rates  agree  sub:'i«iitiulir  with  those  in  18W;  but  for  a 
small  animal  conveyed  in  a  separate   truck  tbe  company '» 
minimum  charge  is  now  6e>.,  and  fur  distances  under  -J.')  miles 
the  charge  in  1892  waa  kaa.   6a.  la  tha  naxmiom  charge  apply- 
ing paragraph  4.  bnt  If  we  are  fight  aa  to  tlmt  mragrapb  not 
applying  to  an  animal  roneajodTin  a  track,  tfia  charge  the 
company  may  make  aa  a  mininnm  ia  of  the  aaaller  amount 
provided  by  paragraph  ;!.    Lastly,  there  is  a  complaint  that 
drovers  in  charge  of  truck  loads  of  animalx  are  not  allowed  freo 
passes  as  they  were  before  Xdi'^t.  but  it  app«ira  that  the  nrivilego 
of  travelling  free  was  much  abu«<id.  anr:  the  corapaay,  tHiofON^ 
bad  rsaaonable  ground  for  abolishing  it. 
Order  of  tbacoart  accordingly. 

CHAHCERT  DIVISION. 
(Before  Mr.  Juatico  ilomer.) 
tAWt  liatLVar  COHPaitf  e.  tatf  v«ut  ■kaomai  roMPoi. 
The  plaintiffs  are  the  owners  of  Inrpr  dncks  situalt-d  at  Parry, 
and  of  a  aystem  of  railways  conti'i  •  sheM-  diK-ks  with  the 
railway  system  of  the  defendants.  The  Tafl  Vnlc  Kailway  Com- 
pany own  the  docks  at  Penarth.  adjoining  Cardill,  where  tho 
prf-iit  system  of  the  Bute  Docks  is  fitnated.  The  Taff  Vale  also 
own  n  svMi m  of  railways  running  into  certain  of  the  valleys  10 
ihe  northward  of  Cardiff  and  ronnertirii.'  the  various  important 
co'.leriesi  in  iIh  .k,-  valleys  with  their  nv^ii  docks  at  Penarth,  and 
ivilh  '.he  iiiiic  Docks  at  Cardiff;  tratfic  arising  in  the  valiepa 
served  by  the  Great  Western  Railway  Company  in  tfaia  diatnct 
and  by  tbe  Rhymney  Valley  Railway  Ooinpany  is  alao  daalt  with 
at  Penarth.  being  handed  ovor  to  the  TaJf  Tale  Company  at 
certain  junctions  jnat  oataido  ot  tbo  Pannrtb  Doofca,  The  Ban7 
CoaBpaay  faaTo  no  aoeen  of  their  own  to  asy  of  ttaeae  oalliaric% 
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bat  are  dep*n<iet)t  on  th«  ThU  Val«]  Company  huuling  oyer  the 
MB«  bmntlMMrTaltagw  dtmiiMd  for  tbe  doeka  ac  Bwiy  at  tlw 

S'  afltioH  belwen  the  liro  railway  BysteiM  at  dImm  ealM 
vrad  Mid  Trrfomtt:.  Tn  1888.  a  aiiw^  tiM  bdor*  tb* 
Bmr  Soefca  and  railwajs  were  opened  for  tratto  tb*  BMry 
Covapftny  applied  to  Parliament  for  running  powers  over 
tbe  Tafi  Vale  ajatem  so  as  to  enable  th<^tn  to  get  direct  aeceiw 
with  th^ir  own  pnj»tiM>ii  to  the  rnl'ii^riM  on  the  ThU  VhIo  aystem. 
Till!!,  hiiwrvor,  I'  lrhsmsiit  rofuscil  lit  grant,  but  iiioerted  in  tbe 
Barry  ('litnpany'a  Bill  of  thac  viMir  u  fuciUtiM  clMnro  which  i»  now 
section  'J:!  uf  tno  Hurry  Doc^k  kikI  Hr.ilwnvi  Alt  of  Is^-*.  un<l  (if 
which  section  the  {ukrc.  tn&t«rttkl  (u  l.tiix  uciKin  la  &n  fo'.luwM:  - 
"The  Taff  Vale  Railway  Company  ehil)  punrtnally  nrnt  irtrtikriy 
forward  and  afford  all  reMOnable  fi««ilili«'s  fur  goodn  and  uiintral 
traffio  deatined  for  nr  cominff  fIrCMI  th*  milertakiaB  of  the 
company  (the  Barry  Compuny)  ftwitt  or  to  Trtfureit  or  any  place 
northward  thereof  ut  ratea  per  mile  not  Rreater  than  the  lowest 
rate  which  «ha)t  for  the  tim«-li«iB|^  beobar|;ed  by  the  Tuff  Vale 
Kailway  Company  for  like  traffic  to  nr  from  the  dock*  at  Cardiff, 
Penartb.  or  Borry,"  The  chief  traffic  i«  coal  traliic  for  export 
abroad,  und  tho  Burry  Cnmpany  khip  n*i»r)y  Ti.lMW.WW  tonii 
a  year  In  l^^-S!'  tiie  liinv  Company's  undertaking  wa« 
opened  for  tniHir.  iitid  ininiidistp'v  diktitiC^f  nm«p  tn  thr» 
int*r[:irttftti<:iti  .:>f  tliin  riertioi;   'J-l  nt  At-t   o(    l-^-^S,  '\'i:r 

'i'aff  Vale  liailnay  ('omijany  hmi  aiwuyg,  for  tbe  pnrpoM- 
of  charging,  gr(»uped  the  variou*  docks  at  CarditT  mid 
Penartb,  making  tbe  same  gro«a  charge  for  coaveyanoe  from  any 
BWtieateraillMrT  tomy  o(  tbo  ohippiiig  mImm  im  thm»  jaeka, 
HUMffhibe  difltueefrom  the  particauroouiery  vwnmi  to  «adi 
particniar  shipping  place.  The  TalT  Valo  Company  baaed  their 
groan  charge  Co  tl>e  group  upon  the  mi1eai;e  diBtance  of  tbe 
particular  colliery  from  a  point  iti  the  Went  Biit«  Dock.  The 

fross  rnu-  dsvulcd  by  this  diNtBoce  lliry  called  their  mileage  rate, 
hodfrk-iiil,  Hctiurlti  ni-f-  farilinr  fmm  rlip  ^nllirrics  tSiati  tlii^ 

Sunt  in  tliii  Wi-hf.  Hutr.  llcck      I'll  •h,   o]i<uiiil(  of  iKc  flurrv 
ocka  and  HmUvnyit  ihi-  'lail  Vale  (.'oiiinHiiy  cl»iraeil  to  i  1  :ir i^e 
the  trader  f'lr  <  nnv  v!nKe  to  Unvod  or  Tridorcfl  (HavO'il  Ikmmj 
northward  ol  Trcturtixt)  on  traffic  destined  to  Harry  n  miieag« 
mt«  baaed  on  tbe  diatsiice  to  the  poiiit  in  thi«  Wcot  But«  Duck. 
This  the  traders  disputed.    Tl;e  point  came  beforts  tbe  Court  ol 
Appeal  in  the  cane  of  "  Thm  BiHTJ  GoiNIMHJ  9,  tlw  Tbfl  V«I» 
Company  "  (already  reporttd  in  T^K  Baiiwat  Tikb),  whta  ft 
WM  decided  that  tha  comvt  mte  wifbia  iba  mcaniBC  of 
MotiMi  2:1  of  tha  Bany  Act  of  1088  waa  to  ba  aaoartaiMd 
br   taking    into  account   tlit>  uoltml    distance  between  any 
place  and  the  centre  of    the   dcx-kx  nt   Penartb.  and  not 
the  conventional  distance  adopted  in  the  cape  of  the  Cardiff 
Docks.    This  deci.'iion  was  |ir»ctic;illy  adopted  l>y  the  Douse 
of    Ijords    in    the  ci!»<>   nT   "  Ditvis   c.   the  Taff    V.ilf  ("Vm. 
puny  "  'iilii  iidy  !i  l">rM-d  111  'I'll  1   ](  VII.W.IV  TlUts).     1  nnne. hali  ly 
after  the  decision  of  ti<o  Court  of  Ap}>r-Hl  junt  mftitmiicd,  tl»e 
TbS  Vala  Company  gave  notice  tliat  they  were  going  to  raiae 
tbair  ratsa  to  Penartb  ao  thai  tbe  mileage  rate  to  tbo  middle 
potaft  of  Bnarlh  doeha  abaaid  ba  tha  sanw  a»  lb«  milaigo  nta  to 
tba  point  befofa  maHtfamad  in  tba  Wcat  Bota  DoclC.  And  tbia 
they  accordingly  did.    As  tbe  di.-lance  to  the  middle  point  of  the 
Penartb  docki  was  further  fmm  the  collieries  than  the  point  in 
tbe  West  Bote  Dock  at  Cardiff,  tlii:4  meant  ruising  tbe  gross 
conveyance  charge.    But,  in  ord^r  to  make  the  total  charge, 
isicliiiling  the  tipping  and  weii'hingi'bHVgesaltho  Prrisirtli  d  ir  k<, 
thft  !"«nn»  as  oefore,  they  sent  »  circular  letter  to  tbe  trudi-rs 
sayiug  iJiat  [lipy  would  inako  n  d^dncf  mn  o!T  thp  ti[.;)ini.'  cIluxps 
to  OOrrespolid  to  I.Kc  nini.nti',  I  Mtrii  |ni;  <;n  tiii<  cnnvryaiK  ''  i  luiri-'t* 
in  each  c»»e.     The  Barry  Cumpaiiy  liinreupoii  i»«u«i  a  writ 
agkinal  tba  Taff  Vala  Company  asking  for  an  injunction  on  tbe 
Iprounda  tbat  what  tha  Taff  Vale  Compaay  were  doing  was  a 
SMM  eotonmbla  avaaton  of  tba  ordar  of  ttoCoiirt<i<  Appmlt 
and  waa  not  a  honA  jSda  nising  of  tba  eooTajanoa  rate. 
It  appeared  from  the  evidence  that   tbe   tipping  charges 
had  been  Knravad  to  different  iwnouiits  in  diffonnit  cAnet, 
and  in  caws  of  coal  coming  from  the  galleys  served  by 
the  Great  Western  Railway  Company  bad  not  been  lowcretl 
at  nil ;  rind.  I'ttrthr-r.  tl-iiM  tifi  notice  of  any  Mich  further  nltcnitirm 
ill  tlip  t-iipiiiR  t  liurk'i-!- l-iid  In-i  n  put  up  in  thn  dr>  ks      r(  ']iKrid  by 
the  i'lerw  inid  llarli«*ir.i  Act,  1847.    Ttm  Bnrry  Company  alcio 
argued  that  tbe  court  could  go  behind  tin-  craninction  and 
CTiaminc  it>«  //>r>u>  jiilr»,  following  the  decision  in  the  inae  of 
"  Baxendalo  r.  Cirvnt  Western  Railway  (Company."    The  Taff 
Vale  Company  claimed  that  they  bad  a  right  to  rai»e  their  con- 
vmaea  rata  aad  rtdtaoa  their  tipping  ttargga,  and  what  tbay 
din  WM  garaina  uBd  ton4/i<ls. 

Xr.  Joatioa  Bohkk  said  that  the  defendants  were  quite  entitled 
to  raise  their  chai)^  for  goods  and  mineral  traffic  to  Pcnnrih 
docks  ax  they  purported  to  do.  and  if  they  had  sim[  ly  d  ine  idnt 
tbe  plaintiffit  would  have  lind  no  right  to  coroplmn.  On  tin- 
Other  band,  tbey  cooM  not,  as  iMtweeq  tbemselves  aad  tbe 
drfendaata,  whilst  purporting  to  raiaa  trafflo  ebargea.  ratum  to 


tbe  coiiiery  nimer»  th»  excess  cbarjre  and  then  clanoi  »»  againsC 
tbe  plaintiffa  that  for  tbe  parpoM  of  sectioa  9S  of  tb»Aat  oC  18B8 
tbe  raised  charge  waa  to  be  treated  or  considered  aa  tba  lowaat 
rate  charged,  and  if  the  defsodsBta  were  really  In  anbetaaoe 

returning  tbe  «xccea  to  tba  colH«7  ewBera  the  reanlt  wonld  ht 

the  a«in<  ,  il-'vi-M.-h  in  name  or  on  paper  tbe  relumed  excess 
waa  calle  l   i  :i    dlowance  in  re«p<<ct  of  dock  charge*.  Ho 
held,  on  thu   {acta  and  evidence,  tlmt  this  was  tbe  result 
of  the  defendants'  alterations  in  their  charge,  an  Rhown  by  their 
circnlBr  letter.    Tbe  allowance,  or  Rt>-cfi!l«'  ri>diirf  io>!  in  the  dock 
■-hargfa,  was  only  made  in  fi.vour  ot  tln^  i  rjllici-y  owners  using 
tbe  Penartb  docks,  who  would  otherwise  Imve  luid  lu  fkay  to  the 
defendants  tbe  increased  traffic  rot-e.     No  reduction  of  dock 
charges  had  been  made  in  favour  of  any  other  ptrsoa*.  and  tbe 
nllowanoe  to  such  colliery  ownera  wan  of  anob  amannt  M  la  mIw 
the  toul  sum  payable  by  tbem  exactly  what  it  was  before  .thar 
was  teai^.  tbe  old  traffio  rate,  ylm  tha  old  dock  charges.  The 
effect  of  tbe  allow  an  oe  waa.  of  conrse,  to  make  the  defendants 
nominally  charge  tbe  difbmit  colliery  owners,  wboee  goods  Itad 
to  pass  over  dmereat  leoffths  of  rail  to  arrive  at  the  Penarth 
Docks,  different  sums  in  rexpect  of  the  do<  k  ofiar;_'e».  tlimigh  tbe 
services  for  which  tbo  dock  chBrges  weri'  truuli-  v.  rn  tm  oamefor 
ill!    But  tliat  waa  not  the  only  diflictilty  iti  1 1  <  "  iv  nl  ihe  defen- 
daiit*  trying  to  establish  that  it  was  reully  el:  in:  ihl-  •  liese  colliery 
ownfra  the  old  traffic  rate.    In  rcpcct  of  ii»  duel.:  charges,  the 
dffendiuuf  were  hitnnd  liy  :4ection  ;iO  of  the  i'iero  nnd  Harbours 
A.  t  i>{  ISir  (10  and  11  Vict.,  c  27)  to  charge  nil  ivcrsima  eqmtUy 
in  rr'sp>ect  of  tbe  same  deecriptioa  of  ve-isel  and  the  same  deecrip* 
ttuii  ut  goods.  The  defendants  had  hoMly  argueil  tlint  they  weiw 
breaking  the  law  in  that  re^ipect.    His  Inrdyhip  suppo^f-d  that,  aa 
a  company  had  no  conscience,  if  any  qne.itiori  arose  in  pruo-ediiiga 
iirid'T  tbe  Act  of  1847,  thedefendanU  tronld  then  iirguo  that  tj» 
]av;  ]mi\  not  been  liroken  beeaose  no  real  iilt^r/ition  in  the  chargee 
had  Ixan  imul'-.  the  allowance  heirg  wtleged  for  the  jmrpose  of 
those  pr<xi  f.iint;>  to  be  a  traffio  rate  return.    The  real  state  of 
IhinjfS  wu.v  "JiHt  tdero  had  hwn  ?in  ftltfmtion  •»T'>nr<"v«'r  by  the 
doti'iKlniit!*  m  tlirir  d'nd,  c  li  :i  riti        T  imiit  ?<-:-ri-in  ;','  i:f  the  Act 
of  l''t7.  tli<'  li^t  of  mte*  (tt  lii(  i-<,  MS  iibove  ttu'ijtiuiied,  was  to  bo 
tbe  hiiine  lor  ^nl  persons)  » »s  to  Ik- »rt  up  in  large  and  legible 
characters,  and  any  rate  not  in  tbu  I  st  was  tiui  to  be  payabte. 
Now  tha  datandanta  bad  made  no  altmtioa  in  lb«  Uot  Tb^ 
bad  made  ■  ratnm  to  tbe  MlKery  owners  in  qu«-i»lion.   All  that 
ha  bad  to conafaler  in  the  pro-ent  Helion  w<ik  Oh-  true  position 
b^ween  the  plaintiflk  and  deleridnnts  wuh  ri'ierence  to  the 
operation  and  effect  of  ."rrfi.,'i  2;!  of  the  .\et  of  IhM"<.  Itappeared 
to  him  that  in  t  hargiuK  lli'  in'-ron'^ed  rates  on  s;"i>dM»nd  iniiierul 
traflic  coming  from  the  i  jill     i).  |{«iln'!iy  at  'l  o't'iireHi.  on  to  th« 
plaintiffs'  undrrtal.  Ill  c,  ttic    1.  ti uiants  had  nut  liilbeno  iio»n 
rhartfiup  the  lowest  rate  for  the  lime  charged  by  it  for  like  tmltii^ 
[n  ri  nrtrrli.    Of  course,  it  woutd  be  quite  ojh  ii  hereafter  '  >  tln' 
d«  IVnii:i!jl«  acting  in  good  faith  to  ciiargo  the  increiiw<l  trattic 
rnto  if  and  when  they  really  and  legally  diminished  the  docll 
charges,  aod  to  charge"  only  the  diminished  dock  cbargvi),  pro- 
vided tlMgr  aada  no  allowanco  to  the  colliery  ownera  in  tbe  tiatnr* 
of  a  retuni  is  ratpaet  ot  tbe  inenaaed  traflie  nte^  Bat.  as 
matters  stood,  the  plaintiffs  were  entitled  to  an  iniunction,  aad 
tbe  defendants  must  pay  I  ho  eoste  of  tb*  action. 

With  a  view  to  appeal,  bis  LosnsntP  i!r>iiiti'd  slity  of  execatiOB. 


Jlmericatt  &  ^nab'iain  ^alliDasd^ 

THE  POOLING  QUESTION. 

The  prusiderita  of  the  railways  forming  the  .ioint  Traffic 
AsaoeiatiOD  and  tbe  Board  of  Uontrol,  at  a  eonference  held  na 
Toeaday,  dceidod  to  oontinoe  the  aaaoination.  aa  connaal  adria* 
them  tbat  it  la  not  nrcewarily  illegal  on  areount  ot  tlie  reeent 
decision  of  tba  Hnpremo  Conrt.  The  |trei«id«tita  adopted  th» 
following  resolution  : — "  Ke»<ilved  that,  after  hearini;  the  opinion 
of  counsel,  and  acting  under  their  ndvice  ns  lo  the  vulidity  of  our 
articles  of  asBociation.  and  tli'*  i  i  tn^m  t  nt  our  bustu'-ss  tlien-nnder 
pending  a  final  decision  of  t(  iim  me  Court,  and  lieli^  vru;  that 
isrider  our  a»rreeroent  we  ar.  ii'iir  u'  in  the  publie  irtt''r.'>( ,  ;unl  ivre 
I  (■nnM'miiif  and  priit{:i-t in ^-  irin  v- M;itt> eomineree  1 1 iiiii  di-nr :valisa. 
cion,  which  wonld  tn  I- uit  :ni,i*:  liiiv'in'*'^.  .■itn!  aru  carrying 

out  in  letter  and  f-pir::  i'':':  I  nt^T-Snur  i  ■  inirii.TO'  jVct,  we 
hereby  pl«<lgo  onrsi  Ivus  lo  maintain  and  carry  out  ihe  articles  of 
organisation  of  the  araociatiai*." 

A  Beuter'a  telegram,  dated  New  York,  April  10th.  aaysr— 
"  Tha  lafptl  adviaera  of  the  Western  milroads  have  adviaed  tbe 
committee  on  the  working  of  tbe  new  agreement  of  the  Western 
Passenger  Association  that  there  is  nothing  in  the  decrision  of 
the  .Supremo  Court  pr(:vcntiiig  the  railroads  from  graatlDg 
reduced  rate-  w  ln  ri'Vi  r  ti^  v  i  Imh;.  r,  -md  that  they  can  agiao  tO 
make  andmiiint'iui  imy  n.  I  nli  k  in  i-  of  rates  so  long  as  theydOMt 
interfere  with  the  convenience  of  any  individual  rcatd." 

If  r.  Cnllcoi,  obairmau  of  tba  iSanata  Oomniiltna  on  Interalata 
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ComiUtTO'.  dL«_-s  not  think  that  thero  is  miy  proBpcc;  nf  u  Bill 
being  puuicd  ibiB  session  pcrmicting  rmiiraacLi  to  miuus  LrtUlic; 
•l^roemcnts. 

yir.  Shannon,  of  New  York,  hM  introdac«d  a  new  Pooling 
Bill  iirto  the  Boom  of  RepraaiMiTH  toaooidtlw  Asti-Tnigti 
tjnw  M  follow* "  Nothing  IB  thia  Jm,  botrerer,  ahall  b«  dwnu^d 
or  taken  to  proliibit  nilroM  or  otW  tningiKirution  «OBponir  x 
in  the  United  States  owniiifi  ond  (^Tutiti);  couipecing  1nMa.frcnii 
ent«rinK  into  ajrw^mMits  Ix-twecn  each  other  for  the  pnrpofe  of 
establishing  or  ni»ii)tiiliiin>,'  freight  or  passL-ngor  rotes  over  their 
Tf":pp<-tivp  litii-i,  provided  that  ouch  agrwmcufs  before  iToing  into 
ffTf  r  r  r<L;ill  lir  h  ibm'ft<'il  to  and  approved  by  tho  Int«rst«t«  Com- 
merce CommiMion."  It  i".  howt»%-rr,  reyiVdeA  u  cmtein  ttiat 
I  will  bo  BO  I'oolit.\i;  L'  tMHlat.c-.i  lln^  sc-sion. 


BAUWAT  ROUTS  to 
MEXICO. 


TBI  OVIV  0? 


Till'  \-w  York  Fi'utwuil  find  Commfrcial  Uhrvnieif,  in  a 
reccijt  iwue,  )ut>'  the  ful  lowing  remiirks  on  the  npw  Am<?rican 
railway  route  to  tho  Gulf  of  Mexico: — "The  oiinunfj  tlnh  woek 
of  through  n<T\-!co  frvrtu  KuDsa!^  City  to  Khrcveport,  La.,  o*'er 
tfac  lint-  of  til  '  !\  i:  sa»!  City,  l'itt«bnrp.  and  Gulf,  in  important, 
not  only  as  giving  another  through  route  to  tbe  Gulf,  but  as 
aMvkiac  «  furthier  atcp  io  tho  pragrwa  of  OBtororiw  of  oon- 
aidMobra  Mugnitade.  At  Shrereport  eaaoeetioB  n  flwdo  ov«r 
other  lines  with  Galvf-^toii.  Houiiton,  and  New  OflWMia. 
Tb'->  company 'a  own  terniiiiu.«  will  be  at  Bebioe  Paaa. 
where,  it  is  reported,  ther<-  i«  now  "J-Wt.  of  water  over  the 
bar.  This  porlinn  of  the  Iim<-,  it  i*  expet'lcd.  will  be  com- 
pJot<>'!  hr  Mnv  1-r,  msd  iIk'H  tht?  fViit^jin  will  oomj>n»e  about 
mu.  ■  ;  :  r-  id,  and  c\tfiid  from  Katiui!!  City  Ui  liio  (iiilf. 
At  pfejtf-til.  tii«  iiiilcng<.  i<  i'<7'<  luiU-K.  It  >«  mtlier  ii<jl«- 
worthy  tliHt  an  ondcf  t.jkiii)r  of  »ucli  diiiietisioni*  sliuuld  luivc  Ixsen 
pu«be<l  Ibrmitli  duriiijiii  pi.-nod  of  great  drprevBion  in  thu  com- 
tneiwl  aad  litiitnrinl  world.  The  n>ad  rcpreoenta  an  inrwtniont. 
WO  Mdaotiiud.  roughly,  uf  about  S20.<>>X«iO0.  aad  tke  fuiKU  bave 
boMi  niiod  bars  Md  ia  UoUaad.  Tim  originbl  oaaitraetion 
BOiBfMiiy  WOO  foritMd  in  199,  tmd  it»  policy,  it  it  tMtcd.  wm» 
largely  ^ha|>rd  )>v  tb<'  late  Anthony  J.  Drezel.  of  Drexel  Mid 
Company.  Mr.  U'C^ol  ur^red  that,  in  order  to  allow  foe  tbs 
building  up  ot  the  <vjtintry  through  which  tbe  road  mna,  no 
bonds  be  iHsucd  iieforo  miloa  bad  been  constructed,  and 
that  the  bond"  be  mud.'  df^endent;  «pnn  inromn  for  thrpp 
years.  Aclnally  no  l;i.iiil>  wtro  ]!Ut.  out  until  llJ  niili-s 
b»d  iieen  bni!t.  ('t|uip)>ed,  and  put  m  opr-nii  ion,  and  tit«y 
were  mud  '  ii/t nine  boiid.s  for  four  yearg.  tin'  tirwr.  coupon  not 
{alliug  due  until  October  1st,  IW'7.  The  road  lia»  been  very 
•alwtantially  built,  lining  liiid  with  'iOlb.  «(«ol  railft  itc  entire 
length,  and  having  oak  iIpk  to  the  mile.   Tbe  bridges,  of 

wbieb  tboro  are  Iti-j,  at  an  aggrefcaie  kmgth  of  l!,991ft.,  are  <rf 
iroB  oad  tteel.  Of  the«e  bridges  the  bridge  orer  tbe  Arkaatoa 
river  cont  SKM'.n-xi,  aud  oii<;  over  the  Hod  River  cost  fiaO.tXXl, 
Tbe  road  has  a  rik'ht  of  wuy  IWU.  wide.  A  large  north-bound 
traffic  in  vxp4x-t<^4  from  the  timber  and  oonl  rosourci-ii  along  tbe 
line,  while  the  dirccti<os4  uf  tho  lino  is  counted  on  to  give  it  a 
•Od'.h-HDiinl  hn-ii-sr..---  -n  th<-  trun^portitian  of  font!  prwlu'/t?,  Mr. 
A.  K.  ■■'•tilwL'l.,  <it  lv,iii-.i-  ' 'i:y.  (i.h  bctu  the  lifad  and  fruiu  L.f  ihc 
euterpritie,  and  it  ih  to  hLs  penieveranco  and  eiiergT  that  its 
progress  ifi  due.  Tba  iBtort  hi  the  mdartakiBg  willlto  w«tcbad 
with  inteiwt." 


BALTIKOEE   AND  OHIO   SOUTH  WXSTERN 

The  roniiolidated  mortgage  of  1885?  ri-(|iiires  tho  payment  of  all 
tbe  underlyirA'  bond?  nn  tlii-y  maf.tirf*  ( 'i nmeijuently  prcpRi.itory 
to exteBriuii;  m  |ini|i(i.i  ii,  Ji;  1  |ht  conr  ,  the  $d,-W8,0'Xi  Ohio  and 
Mia»i*«)ppi  <  per  ^vnt»  due  Junuary  list,  18^8,  a  fri«iidly  »uil 
ba«  been  begun  by  the  Fnrmcrs'  Loan  and  Trust  Company, 
trustee  of  tho  couaoliduiod  mortgage,  to  eatablisb  the  riglit  of 
the  company  to  mako  rbo  auMBaion.  Tho  hoMon  of  •  hvgo 
Biajority  of  tbo  eonaolo,  it  ia  atofeed,  bato  fpvao  thalrmmiT  fnthn 
action,  which  ia  token  in  tba  inlcrcat  of  all  the  aaDBlitf  holden*. 
tbe  company  not  faoing  in  a  poaition  to  retire  tba  BUttonDg  bonda 
with  consols  aa  originally  cout«mptaled.  A  rafiresentalive  of 
4ho  company  it  quoted  as  fwying  j— **  We  baTe  already  arranged 
for  a  synd  !  tn  underwrite  the  new  iaaue.  which  is  to  l>c  on  a 
4p<'r(  i-;il  nicrt  iit  ha.>iis,  and  the  applicatioiiM  fur  jjartu-ipitiun 
in  tlio  '<^  tiiiii  11'-  were  much  in  ^yci^nn  of  tl  !■  am'.mit  iivaiiul:i;.:», 
N(itiirnil\.  Ill  I  w  I'l'er.  it  w«s  f«  it  thut  llu-  li-rrji..-  of  tho  cciiauhdiiti-.d 
BM>rlg»g<*  iiuwie  Konie  trouble  irom  tiiat  <|U»rter  a  contingency  to 
be  considered.  We  havi-,  therefore,  forestalled  this  by  the 
friendly  suit  jual  begun,  whit.'b  baa  been  brought  with  tbe  aaaent 
of  a  tmrj  him  mepntj  ol  tho  oobboI  bondholders.  Tbo  aattle- 
BMBt  ot  thia  nriBBdly  aoit  will  laoTO  ua  in  shape  to  go  abood  with 
the  syndicate  movement."  The  most  rectiiil  mortratges  n(  the 
large  reorganised  comDanies,  it  may  be  mentioned,  like  that  of 
tbe  Philadelphia  and  Beading  for  example,  eapeciaU/  reaerro  to 


thrt  company  tbo  right,  if  deemed  Ixn,  to  pxtcnd  tlip  r.ndcrlying 
bonda  at  maturi^,  thi«  riglit,  it  i«  rccogniaed,  being  under  somo 
>  ill  tbe  preecnt  ciuso,  of  miMb  ti 


WHEELma   AND  LAKX  EBIE. 

Tlii^  Kii/.^if  rnld  ro<)rf;ani«:ition  comitiitt«»e snnmini'^s  iLat  it  haii 
ri-r.-iv>.<i  d'  positH  (if  ni'iiriy  ;ili  (if  lii!-  r  i;>r!<i:ilidat.L'd  iiK.n't^;age  ■t 
per  cent.  iKindo.  and  lia«  in  pr«j|iarauun  a  plan  of  reor^nisalioi] 
embracing  all  intereata.  In  view  of  the  defanh  ot  Apnl  oobbobo 
the  coBunittae  invitoa  holden  of  first  OMNtgage  boodi  of  lOM 
aad  olao  of  fUat  mortaBga  bonds  of  1928 


(Uko  Briodiviaioa),  uad 

(WhaoIlBig  dfviidon),  to  noko  dapoa^  ol  the  mbm  for  mutual  pro> 
taction  witb  tli'>  Mi-rcantilo  Truat  Gompoov  of  New  York. 
Edward  N.  Gibbc,  vice-president  of  tbo  New  York  Life  Insor- 
ance  Company,  has  been  added  to  the  commiltee  Holders  ot 
first  mortgage  bonds  of  are  notified  by  Maitliuid,  Coppell, 

and  Co.,  of  Kew  York,  tlia*  in  vifw  nf  thcdi.  limU  cti  the  coupoiu 
duo -A)  111  I  l^t.tlii-  (iiin  li-..  owiiLTM  if  and  n  pn-x-nt  ing  a  large 

antount  of  bouds,  beg  thut  i>if  rr  holdi  rH  \TiU  communicate  witb 

thou  tor  tho  protectioii  iif;>ll  iutert-.Htdl. 


LATEST  EABNINOS. 

The  firet  wn  V  of  April.— Norfolk  end  Wertern,  ga09.000— 
inrree«e,  9f<M<i  :  .S.mthern  Railway.  ?*W.iXH)— increase, 823,000 s 
Chicago  Milwaukee  and  St  ThuI.  MW  iX'"— dfwas^  f  Vi.OOO; 
Baltimore  ai.d  Ohio  Sontr;  WcHter;),  ?1MJ""I — dn  r(  ii.'^f.  !*l.iXiO  ; 
Che.iapeak«  and  Ohio,  t2t/,i,tM>— intri  a- .■,  ?l:t,"i»i;  lieuver  and 
Kio  Grande,  5122,000— decrease  f2.riO<r  L.niv.ili..  and  Kaah. 
ville,  Jil^i.UO'^— increane,  f22,0(Xi;  Mexican  Oiitnil,  8240,000— 
increa**,  $"»4,0'>i>;  MisRouri  Kanwaa  and  Texas,  922S,<.KX>—increaae, 
Sl»>.OO0i  Missouri  Pacific,  JU+i.OOO— decreaao.  ?»,000:  New 
Tork  OntMPio  nod  Woatora.  t67,WI>-4net«oaa,  87.000;  St. 
Lonia  South  Woitera.  $79^000— daereaack  WhODO;  Texaa  Bad 
Pacific,  $10<».0(N>-iaenaaa,  9^(100;  Wabmh,  119^,000— daeiMM, 
814.000;  ClcvebwdCuMsiBi)ottChM»8oand8t.Lonia,|aMjDOO-- 
increase.  11,000, 

Fourth  wedt  of  Marth.— Korthara  yafilte,$584y000— iBtiaaaa, 

883,U0">. 

The  Rros.<  c.■^rlll^|^^  of  m  vont.\ -two  roads  dnriag  tho  fOOlilt 
week  of  .Miirch  show  an  ii;'T<sa»e  of  7'.17  per  cent. 

Month  <if  .Man-h  — lllin.119  Central.  grosB,  81,723,000— decreaac, 
Sa'Vi.i  ,\,.w  York  Ceiitraiand  Eudson Kiver, groes, 83,7«9,ii97— 
dei  r(.«..i(>.  S:!:'ii.  Thr  irroas  earningn  of  12*5  rimd.H  duria|p  tho 
month  of  March  lunouuted  to  8*,799,t>-17,  being  an  increaaoof 
•SIO^MU  or  1-00  Bor  enk 

Hbnth  of  ]MnSiiy'--niMebhwBBd  Erie,  craaa.  8281,000- 
iucreaM>.  |8«jOOO;  iMt^  $78j00l>--nefeaea,  %Um.  BUaaiB  Ceif 
tml,  gToa%  |a,l  W^OOO— Ine  waae.  t*H00O ;  notilSTaiJKIO— iaomMk 

BAILROAD  NOTES. 
Tho  Chicago  Indianapolii<  and  Louisville  Boflwmy,  which  in 
the  eonnia  of  a  few  waeka  will  aucoeed  to  tbe  property  of  tbe  old 
LoniariUa  New  Albany  and  Chingo,  foreclootd.  bas  been 

onraninod  with  tho  followinc  dirwnorn  t — Bsmtifl  I'ltomas,  John 
Grocnunyli,  Juliii  .Muoro,  Kdvviird  iC_  Thomnb.  G iUicrt  H.  Shaw, 
W.  II.  AlcPuijl,  Jiimcs  Murdix  W.  i 'rawford  Fmrbunk.s,  and  V.  T. 
Makitt.  Tlio  offioers  elii'te<l  u.-o  :  .'^anmol  Thomas,  prc^idftnt ; 
W.  II-  Ifcllocl.  vioe-preHidi'iil  unii  Rt  ticral  managur i  John  A. 
Hilton,  (iiHTctJiry  und  iisMstant  tnnMircr  ;  W.  H.  Lewis. troaaorer 
and  a«si»taut  i^eoretarr;  ii.  C.  i-'iei<i»,  coiicitor:  George  Krct^ 
.-inger.  general  coosad.  The aaw aoBBritii 
and  wiUbereodrtobeiaaBodwiihiBBfiwi 


Tba  eomadation  war  baa  broken  out  afradi.  The 
liaeo  are  paying  aliuut  four  timet  tbe  pcr-centages  fhagp  I 
aoenatomed  to  in  order  to  aocure  businesa.    AlthOBgh  thto  fa  • 

violation  of  the  Intcr-Stato  Commerce  Law,  it  ia  an  open  aeerat 
that  payment  of  commissions  baa  bean  going  on  for  some  time, 

(ind  Kith  tlio  rci-trftint  of  the  traffic  awociationf  removed,  tho 
)igi-ni.«  tin- olTcriiijj;  i.\»:.ry  indncem>:'[it  in  tlioir  power  to  Bccure 
freight,  whilo  till- oicciit  ivn  officers  i  iuKc  thijir  eye»  to  what  ia 
being  dotio.  TIk  -o  fri(-t>  iire  rUo  true  with  regard  to 
traffic;  nioHl  Lxtruvugant  cotntni.'sions  are  being  paid. 

The  reprBiH;ul.iitivu.3  of  the  Canadian  Pacific  Railwaj  at  Ottawa 
bave  bad  a  final  interview  witb  the  Government  fB<|iOll1lill»thi» 
construction  of  tbe  Crow  a  Keat  Railway,  and  at  tbe  doaa  ot  tho 
negotiatiom  it  wwi  Bndantood  that  the  aid  granted  should  be 
810,000  per  ^It  Ibr  8B5  lOBai,  tiho  company  agreeing  to  inrrender 
tlif  ( tanae  BMldBg  it  Beoeanrf  for  tho  aaroinM  to  exceed  10  per 
ci  nt  (III  the  atoek  b^ore  tbe  uorernttMnt  eonld  eostrol  the  ratea. 


Tbe  Government  etacta  running  powers  over  tho  nilwoTtaiMi  • 
great  reduction  in  tbe  rates  to  tho  Xorth-W«i^  aa  well  ao  tbo 
eootnd  of  tho  vataa  on  tbe  ifmm  Eailwi^. 
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The  dire<  tors  nf  the  Xew  York  Central  ami  Iludsrin  Paver  l.are 
ButboKsed  the  wsue  of  $10t>,'HK),'rKX>  :tj  p«i-  cent,  goid  morcgage 
bonds.  |8.i,0OO,O0<j  to  be  devotcU  to  retiring  the  present  bonds,  and 
|l  £,000,000  to  provide  for  oouMructioa  after  VMi.  A  meeting  of 
•torkbeUen  i*  called  for  Her  19tli  to  nttiff  (he  Mhene.  Messrs. 
3,  P.  lloifim  and  Co.  hefe  cootraecad  to  fimiiee  the  nefonding 
oiwetimib  by  whioh  tbo  eootpaa*  ia  expoeled  (o  am  aboat 
•1,000.0(10  aaiiullr 


The  rL>;n>rt  nf  tlic  ( 'hicago  Bur1iiit;l<.ii  utui  Quiuey  for  1896 
show  that  till'  iiicoiiie  incr««sod  ?J'J.''.0'"Hh  ard  tfitit  the  Ftirplus 
over  chnrgp-i  IS  ?:;,'.iHi,0O<),  an  ttdrani  ij  <jf  5j:><.i_hai.  Thu  debcit, 
after  allowing  for  dividctido,  ia  $!S15.000,  aa  againat  Sl.OOO.CKX). 
The  liokiBg  fond  obeorbed  $1,:Mi,000. 


The  directors  of  cIjo  Lohiglc  A'ulioy  have  concluded  thv  siilu  lo 
Crexel  and  Co.  of  bonds  amouoa:!^  to  $5,*>X>,<)i>0  to  providt;  for 
tbe  rMMirauot  of  the  floating  debt,  an<l  to  furniith  working 
capitu.  The  purchaae  wax  originally  entered  into  subject  to  Mr. 
Little's  report  proving  sati-sfactory. 


The  Illinois  Central,  if  it  i»  to  show  for  the  twelve  months 
ending  Junv  30th  earnings  to  the  extent  of  the  ^  per  cent,  on  the 
common  atock  |Mid  eince  1891,  will  have  ta  inonaee  ite  aet 
revenuo  at  the  nte  of  I200j000  a  month  for  the  nmaiader  of  tbe 

year. 


La&t  week's  ea«t-bound  all-rail  freight  tonnugo  from  Chicago 
MMMiatodtoMUMWlMU^the  Fittaburg  Cincinnati  Chicago  and 
St.  Lonia  Boad  tmding  with  8.000.  In  the  corresponding  week 
int  jrear  the  tonnuge  wae  83*000  tons. 

Large  holdum  in  the  Bnltimoro  and  Ohio  are  beg^tmiug  to  be 
disturbed  by  the  amount  of  receivers'  cerlilicatea  iiisucd.  and 
doubt  whetiier  tbe  present  melboda  of  fioaaciug  the  tailroiid  are 
likely  ia  the  end  to  bo  eiweeflBlel. 


The  old  ato.  k  nf  the  rh;la.l,>I|ih:..  utid  Rwuling  Railroad  was 
taken  from  the  New  York  .Stock  Kicliange  list  on  Toeaday. 
Hanoeforward  Uraaaaction!)  will  be  in  the  new  oertiAciytes  oalj. 

It  ia  rnmoured  that  the  Chicago  Burlington  and  Quincy  Rail- 
road bee  under  conHideraiiou  plaus  for  aa  extension  lo  the  Pauitic 
coaat  tbcoDgh  the  Crow'a  Naes  Feaa. 


It  is  sUted  that  it  has  lw«n  ptopeood  te  redoee  the  toll  charge* 
on  coals,  and  that  a  complaint  in  tbil  nattar  bad  been  m»d«  to 
the  Intor-State  Comoiissiua. 


The  officials  of  the  KortherQ  Facific  ma,  it  ie  aaid,  oipactiBC  a 
change  iu  the  managvmeat  and  aa  inoraaaa  is  Mr.  Janes  J.  Hill's 

mtere»t  in  the  rrimjitiny. 


It  IS  htat.>d  that  the  Lebidi  and  Wilkeabarre  Coal  Goopanr 
mve»[..K<ktioi:  by  the  VfeonqrlraBto  L^idiatora  haebeea  iodefl- 

nttely  shelved. 


Ptastdaot  0.  D.  Ashley,  of  tbe  Wabuab,  says  the  resulta  for  tbe 

F^.S.l'S*^*^'^       ^'f'  >>"         tU  aame  aa  (hoae 

for 


There  are  rumours  current  that  a  general  advance  of  pas- 
senger ntf-t  on  the  V\ni">  r-a^i  of  Chicago  is  in  contemplation. 

The  Stock  Exchange  lia>  li->teit  ^"'.TiOO.OOO  additional  Philadel- 
phia and  Baadulf  4  per  ci/..  K'  liorui  moctgHiohonda. 


The  Atchison  Topcka  and  Saote  V4  haa  adntaooi  giata 

export  rates  to  Gulf  ports. 


The  Central  Pacific  «harebolder»  kuve  re-elected  th<-  old  l>.i;iid 
Of  diraeton. 


general  ^cuvo. 

EAILWAY   SEBVA^IS    fiOUfiS  AlID  WAQSS. 
N'oRTH  Eaanair. 

A  Hartlepool  corrc*pondent  atataa  that  officers  of  the  North 
Eastern  Railway  an-  <  i  llccting  iafonuation  as  to  the  wages  paid 
in  various  trades  and  large  works,  in  view  of  the  armtration 
between  lie.  v<im\>nn\  and  its  servants  which  cotnes  before  Lord 
Rosobery  alter  Kaster.  T  he  idea  is  tr,  .kw  how  the  mgaa  ct 
railway  men  compare  witli  tht.>o  jia:  1  in  h-Imt  tradea*  TheaOQ 
•re  aUo  gatbariug  statistics  for  their  guidance. 


iT_TIMB8»   [April  17.  1897. 

Great  \Vr.*T>Rv. 
As  bripfly  announced  in  these  t-ijiunms  Inst  week.  Lord 
Emlfttt  tfaa  daimaa  of  the  hoard  of  directors  of  the  Great 
Western  Baflway,  who  waa  acconpauied  by  Mr.  Winrinson. 

the  general  manager,  and  Mr.  Allen,  superintendent  of  the  line, 
on  Friday  received  deputatioub,  representing  several  grades  ot 
the  company's  employes,  at  the  board-ruom,  Paddington.  The 
deputations  attenoed  for  the  purpose  of  laying  the  grievances  of 
the  different  sccliuiKi  of  the  employes  hoforc  '.he  company,  and  to 
ask  in  most  ra-sos  fur  .-hr.rter  hours  (if  lalyjur  and  fur  iriL'reined 
pay.  Thf  Mgiia!mi'i..  ivlisi  wj-re  fiv-t  i  ccc-'.ved.  nrr  iit  [irfsent 
«'<irkiiii;  In  thri-.-  graii-- — ijui-  pmilf  working'  eittijt  li'.mrs, 
the  othei' (.•■!!  h'ii:r->,  and  tbe  third  twelve-  hour.-*  per  day.  The 
deputation  if^k.'d  ih:ttnll  mainline  l>oxes  should  be  eight-hour 
day  boxes,  and  that  the  twelve-hour  boxes  should  be  abolisbed,  tbe 
UiBitforllMaiyBalaian'a workM^dar (ohotonhonra.  Thoam 
also  asked  to  he  placed  on  a  level  with  tho  workert  in  other 
trades,  and  to  be  paid  time  and  aqoaMar  for  orortime  on  week 
days,  and  time  and  a  half  for  fiundaf  dotj.  The  de|)utatiott 
also  asked  that  the  maximum  wage,  whieh  now  stands  at  28s. 
|)er  week,  should  be  fixed  at  40».  per  week.  The  men  in 
the  pnidi'  bi  low  the  maximum  receive  .  per  week, 
and  It  way  pomtffd  out  that  vitt  few  ^i^^^ulnll-■n  in  the 
company's  employ  receive  even  the  2»s.  i  Uio  nionibrr  of  the 
depatation  loid  tin-  management  that  aUhougli  ho  had  bf-t-n  in 
the  employ  ot  tU^  company  for  eighteen  yearn  he  was  btiti  receiv. 
ing  but  --'is. per  week.  In  the  ciuie  of  the  twelve-honr  boxes,  the 
deputation  pointed  out  that  the  meu  employed  in  them  west 
froB  worklo  bad  and  from  bed  lo  wcrfc,  and  had  no  time  for 
onatioo  of  any  kind.  The  depntation,  who  were  highly  pleased 
with  the  reception  thev  received,  were  proini>ed  tbst  a  reply  to 
their  demands  should  )k>  given  in  writing.  Lord  Emiyti  and  the 
ofRcials  conceded  that  the  work  of  tho  signalmen  is  of  a  highly 
rv!9ponsib1e  nature.  The  deputation  from  the  passenger  and 
goCMis  guards  asked  for  a  ten  hours'  day,  and  f.ir  pnympnt  for 
overtime  and  SuTiday  duty  on  the  scale  a«krd  fur  iiy  the  Mgnal- 
men.  The  deputation  aUo  asked  to  Hr  puaranti  i  li  :i  full  wet-k's 
pay,  pointing  out  that,  if  the  men  W(  iv  n  jt  i  allpd  out.  th- y  were 
not  allowed  to  leave  their  home',  and  thiit  if  ihey  nert-  aUscnt 
from  home  when  railed  they  were  fined.  At  present  the  goods 
guards'  day  is  eleven  hours.  The  South  Wales  platelayers,  who 
previously  laid  their  case  bafioto  tbe  manageaenit  asksd  tar  an 
eight  hours'  day  and  payment  for  Sunday  and  overtiBB  fika  tho 
other  grades  had  asked.  The  shunters  asked  for  MBiSar  ooncsa- 
sions  as  those  asked  by  the  goods  guards.  Other  depnilationB 
having  been  beard,  they  were  promised  a  reply  in  writing. 

The  directors  have  issued  a  circular  to  their  signalmen,  in 
which  they  state  that  they  fully  appreciate  the  varied  degreen  of 
sesponsibuity  devolving  upon  tbe  latter,  and  the  efficient  manocr 
in  which  their  duties  are  performed,  while  they  are  also  sensible 
of  the  good  feeling  displayed  by  the  men's  deputations.  Tbey 
have,  therefore,  deterTnined  f«  sidvsnf^  the  scale  of  wage*  paid 
in  all  classes  of  •iiKnul-l]i>.\f-'<  on  the  ]iMiu'i(ml  main  hnl•^.  and  the 
more  important  iststior.*  on  olhr-r  pnrlLDn.^  oi  thi-  ■<yt<-rn,  to  the 
extent  of  lis.  per  week  on  thf  pniiriinil  mniii  lir^.vs,  and  Is.  a 
week  on  tbe  lees  important  main  lines,  and  at  tbe  same  time  to 
reduce  to  ten  hoars  tho  dnijr  in  moat  of  tho  bonea  in  which 
longer  boars  hare  hitherto  been  worked  on  theoa  portions  of  the 
■yscero.  The  Huperintendent  of  the  line  will  also  carefully 
reconsider  tbe  cUexiBcatiou  of  the  signal^hoasa,  the  object  being 
to  m««t  any  case  in  which  the  circanutancee  may  have  changed 
to  sack  an  extent  as  to  justify  an  alteration  in  clas.i  or  boura. 
The  directors  add  thnt  while  it  13  not  commercially  possible  to 
fully  most  th.j  propo^aln  of  ccrt.iin  M!ctiond  of  the  men,  the 
board  bopo  the  1  unLcssi ons  they  are  prepared  to  make,  which 
will  involve  u  very  i un.-uicraljli'  uicrea.oe  in  tbe  wages  rtocouiu, 
will  be  generally  satisfactory  to  the  staff.  Immediate  effect  will 
ha  gi<mn  to  the  proposed  alterations. 


L£OPOLDIVA  BAILWAT  BOVDHOUDBBa. 

The  Leopoldina,  Macabe  and  Campo»,  and  Bio  do  Janeiro  and 
Northern  Railway  Bondholders'  Committee  give  notice  that  a 
m-'v-tit.f?  of  the  pertiHcate-holders  will  be  held  on  the  2'ind 
inst.,  when  thu  loll.iwinij  resolution  will  be  submitted: — "That 
thi»  nn.'i-tinf;  horcby  ri)i|irov^s  tbe  heads  of  the  prOfiised  rigree- 
meiit  for  thu  a^■^^lll^ltllnl  of  ;hi»  ussets  of  the  uu  h'rtaking  of 
the  Lcvpoidiua  lUiU\.iy,  t!ie  .M.icahe  find  fanii,!!.-  Ha:lway.  tii*; 
Rio  de  Janeiro  and  No:  tli<.Tti  Kallwuy,  and  all  (.itlj. f  ;lii'  railways 
and  administrations  iiteiiiioned  therein,  by  a  new  < onipauy  to  be 
itR  fjrporated  in  England  under  the  name  of  the  L-  vptHdiiia  Kail- 
way  Company,  Limited,  and  that  tills  meeting  hereby  authorises 
tho  committee  to  procure  one  or  mora  a(recnients  to  be  eotarad 
into  in  accotdaaca  with  the  said  beads,  wtd  that  the  comuittoo 
shall  have  power  to  make  such  modifications  in  such  agreements 
or  any  of  tliein.  either  before  or  after  tbe  execution  thereof,  as 
tbej  Di^  deem  eaipedient  for  the  parpose  of  obviating  aajr  legal 
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diiEenlUes  mtiher  in  Bnixil  or  io  £og1«ad.  or  for  an;  other 
pdrpaae  or  in  sny  otber  niMiiMr  which  ahftU,  m  thinr  opinion, 
not  TKrjr  the  righu  of  the  dibmtiure-hQidiM*  imder  mcb  ngrec- 
matt,  Md  thu  th>  emnnutict;  Khali  alw  hftva  power  to  do  or 
proBoretobedaiMall  *urh  sets  and  things  m  in  iboir  opinion 
may  he  n<»cefwiry  or  expedient  for  the  puriwses  of,  or  io  connec- 
tion wiib,  tlie  Niid  arrangement." 

I'rint'i  of  tbc  head»  will  be  submitted  to  the  meeting,  and  can 
be  obtained  on  application  at  the  oflioes  of  tlw  BOnniittee, 
{■■<!.  Nf*  BrDnd-Dtreet.  L>ondon.  E.G. 

rti-- fullowin|{  are  the  princivril  hi  Hiis  of  the  proposied  a(^e> 
roent ; — "  (1)  The  Leopoldina  Hailwa^  Company,  Limited  (herein- 
liter  tailed  the  '  neir  compenT  ';,  which  i*  intended  to  be  incor- 
potated  in  GnRland  under  the  ComMnics'  Act,  m'-J  to  18»$.  with 
a  nominal  atwre  capital  of  fi^MO.OOw^  or  tbereaboute,  aad  with  a 
memnrandnm  and  article*  ut  auociation  in  «uch  form  and  oim- 
taining  such  power*  and  prorisionii  as  <-hun  luivc  be«n  approved 
by  the  committco  hereinafter  racntionc^l,  -ball  :ic(|iiiro  and  uke 
over  it;<-  .iiil<'rtnkir,t;s  and  BK>ct8  of  the  Leopoldina  Rsilnray, 
the  .M:u  uhr  ntid  Campos  Railway,  the  Rio  da  Janeiro  and 
Nortoerii  ttaiiway,  and  all  other  tlip  rsilwav?  aTid  admini- 
strations whoso  names  appear  pi  the  de.M  i  i[  Chjii  of  l]i:.!;Ji 
hereinafter  mentioned  or  which  art*  owned  (•:-  coiitr  il^  d  bv  i);*- 
Leopoldina  Railway  Company.and  hereinafter  rff  :  i>  '  tWe 
old compauics.'  ,  .  .  .  (:t)  As  partof  the  coti*ui<  ratirjn  fgr  ibe 
■aid  andertakinea  and  a<i»et9  the  new  company  will  allot  and 
iMue  to  the  bondholders  and  shareholders  of  the  old  compenien 
knuwti  iu  London  and  Brasil  who  have  alreadf  bMOB%  or  i<ball 
h' r>.Bfter  become,  boaitd  by  this  arranf^ment,  in  azehange  tor 
the  bonds  and  •harcaheld  hy  Tbrm  in  tV  old  v-ompaniei<  rt-pet- 
tivcly,  tully>paid  ihare^  of  0\c  um-  {omfiuiy.  The  buLds 
afTotti  f?  by  the  prop^sf  ii  <rlii  ino  wt,;,  h  ar'j  ^nown  iu  London 
nnuiu.-.t  to  <;,:)l!J.2f" ''  ri'irniiinl.  .md  tr.!'  nvvv  securities  to  be  given 
in  exchange  for  tliem  amount  to  iMCV-^l-  The  aecarities  to  be 
given  in  exchanft  for  bond*  which  wo  known  in  BmnI  mnonnt 
to  l,"^f«.0«<-'/. 


TAFr  TALE  RAILWAY  8ATIV68-BA9ir. 

At  the  second  annual  meeting;  uf  iho  depositors  in  t;iib  Iiar-k, 
hold  rcccn!!y  at  PardifT.  Mr,  U!  (the  d»  put;. -c  ljuirman  of 

the  comp.itiy  j  lirt  >;di.(i,  mnl  d<'lf,  "jrtil  ii  vtTV  ir.tMe=*.ing  addre&S. 
Mr.  CllAKLts  tfiouvs  (a  director/  aUn  spuki  eucouragingly  of  the 
work.— Mr.  Beaslet  (the  general  manager)  &aid  he  had  done 
•Ometbing  towards  the  establishment  of  this  baok,  and  waa 
glad  CO  find  that  the  appreciation  of  it  was  growio^  Fnb  the 
tigares  given  by  the  secretary  there  appeared  to  bo  tho  Dramlie 
of  n  greator  increase  in  the  current  year.  He  thought  that 
oaimrtd  well  for  the  prosperitr  of  the  bank  in  tbc  fatiirc.  He 
ooald  not  emphasise  sufficiently  the  fact  thot  nobody  outside  the 
bank,  secretary,  depositors,  and  auditors  knew  the  naccee  of  the 
depoeitor!"  or  tnp  amount  thoy  !i;id  in  tbc  'i«nk ;  brst,  speaking 
forbimsulf.  he  said  tliat  if  Ijc  did  know  i:  would  unly  fuuse  him 
to  respect  the  luaia  nlio  Imd  iLc  seQ«c  to  make  such  a  provision 
for  hin.selfor  hi«  family,  and  do  all  in  bis  power  to  enconrage 
that  man's  efforts  rather  than  retard  them. — Mr.  I,..  Clarke 
(auditor)  supported  the  assurance  given  by  the  chairman  and 
general  maoaaer  «a  to  the  absolute  secrecy  of  the  deposit*  in  the 
mab— Mr.  W.  J.  Bamat  fjmamrf  «f  the  bank)  read  tbootale- 
nent  of  aeeoanta  tu  189(1.  fram  wbiidi  it  appeared  that  tbe 
amount  of  depooita  raeeired  daring  the  year  wa«  1.277'.,  to  which 
'M.  had  been  added  fitr  interest,  the  withdrawals  amonnting  to 
it&iL,  and  the  bahiaoo  atandfaiK  to  the  credit  of  deaoaiton  on 
DMmnbMP  91at  waa  1^. 


RAILWAYS  IK  THE  CITT. 

The  Corporation  of  London,  on  the  advice  of  their  Local 
Government  and  Taxation  Committee,  have  decided  to  oppoae 
the  City  Htid  Wefst-efid  Railway  and  drent  Northern  and  City 
fiuilway  BilLi,  now  l)efore  I'ariianienr-  Tin;  City  and  West-end 
floiilway  Bill  proposes  to  aiul>f>n8i-  the  cutmruciion  of  an  under- 
^rround  electric  milway  from  Hamm'jrsmith  to  the  City,  termi- 
nating beneath  Canooo-street,  near  tbc  Mansion  House  Station 
of  the  District  Railway.  The  lino  is  to  consist  of  two  tunnela, 
to  bo  constructed  at  a  conaiderabk  distance  beneath  the  streete, 
in tbomnoaflDMrM  lb*  Oentnd  London.  Waterloo  and  City, 
and  Ci^  and  Sonfh  Londui  Bleotrio  Bailwaye  are  now  being 
•omatrocted.  Tbe  proposed  line  within  the  City  ia  to  paanheoeath 
Fhot-itreet,  Lndgate-circus,  Ludgate-hill  (a«  Cur  aa  th*  Old 
Baikty},  then  beneath  private  property.  Pilgrim-street,  and 
CuuMn-etreet.  The  corporation  had  carefully  considered  the 
scheme,  especially  with  rponrd  to  iu  probable  effect  on  pro- 
perty alontr  the  njute,  VnitTi  duncf?  construction  and  suDse- 
qaently,  and  were  of  opinion  thut  danger  and  injury  mi(^ht 
arise,  not  only  from  tbe  construction  of  the  railway,  but  from 
tbe  vibrr*'"-  — — ' '  ~^  « 
ibat  tht 


tb»  BIB-  Thia  Bill  authorised  the  coropaaj  to  acquire  the 
aabami  tbrongb  which  tho  railwnj  would  be  made  without  com- 
pensation. None  of  tbo  other  companies  had  that  power,  and 
the  cornoration  saw  no  r«««on  why  tbi8  company  should  be 
nccordea  so  unfair  and  unjust  a  privilege.  The  risk  of  subKidcncit 
t)Pf»r  the  old  Kleo;  Di'.oli  nn<\  Dock  would  be  great.  Tbe  fit"  of 
ili<-  City  termiriii!'  was  l^idly  rhosen,  in  view  of  the  alremly  hr.iyy 
traffic  there.  In  regard  to  the  other  Hil!  tho  (Jresit  Korthera 
and  City  Railway  Comp»n.v  w  ro  alr.^udy  Ku'buriHrd  Hy  their 
Act  nf  18!l'2  to  make  an  underground  railway  from  Finshnry 
Psirk  to  Fmvbury-pavcment.  The  line  wa»  to  br.  work*  il  by 
electricity,  or  nome  other  mechanical  mearii>,  to  be  cionstrurted  in 
two  diotiuct  tubes  of  iron  or  metal,  and  no  goods  were  to  be 
carried.  By  the  present  Bill  the  company  proposed  to  ue  eteani 
power,  to  cany  good*,  and  to  alter  the  oonstrnctiou  of  the  lino  to 
brick.  These  were  a  distinct  breach  of  the  terms  on  which  the 
<-orporation  roneented  to  the  line  in  1892.  The  use  of  eteam 
|Miu  '-r  and  the  carrie^  of  goods  totally  altered  the  cbaraetor  of 
the  lif;  -,  n  i  l  u'reatly  locreaKcd  the  ri>k  of  damage  to  proportj 
and  or  OIL'  loMiioding  tbc  traffic.  The  f  irportition  had,  tlMrefor0» 
determiued  to  oppoae  both  Billi  in  the  public  iuteraat. 


EZORBnAHT  RATES  ON  TRAITSVAAL  RAILWAYS. 

M.  Henri  Bousqnet  contribntea  an  article  to  the  Paris  Uatia 
conceraing  tbo  oxofbltHit  ohargM  in  tbe  ifaapo  of  carriago  dntt 
imposed  on  tbo  Band  minea  br  tho  TVanaraal  BailwMe.  He 

excuRes  himself  for  whst  he  calli*  the  dryness  of  the  suDject  by 
Faying  that  it  is.  nevl;rtb.•lf•^^,  one  of  the  grentest  importance  to 
Frt  r.i  ti  -ihareholders  of  the  Kand  gold-mining  companies,  in 
wbirli  over  l.lHK)  million  franc*  arc  invested.  The  last  mail 
brought  stuti^licfi  eoneeminf?  the  eitpen^es  if  the  mining  com- 
paniea  in  lH;ii;.  cornpikd  by  0\v  Chainlxr  of  .M:n(?s  of  .lormnnee- 
bnrg.  In  ihofv  MtiitistiL-s  M.  Boui-tpiet  kccs  iJk:  monthly  con- 
►  ijrnpt-on  of  (.-oal  avcnifctd  ;-'.j,iXh.' fjns,  Tbc  t^jTi  of  coal  at  the 
muuili  of  tbe  pic  cuuta  betneea  cigbt  and  U.'U  francs,  but  au  a 
distance  of  only  about  30  kilometres  ita  price  is  raised  to  twenty 
or  twenty-two  francs  by  tbe  charge  for  carriage  imuoeed  by  the 
Kotbairlaiid  Boilway  CompM^.  In  thoomnion  el  M.  Bouaqnot, 
the  carria^  for  oo  ahoit  »  dtatnoeo  uoald  not  ascoad  five 
francs,  which  would  constitute  a  saving  of  seven  frawi  for 
tbe  mines.  I'he  economy  for  them  dnnng  the  year  wvuM  be 
alwat  7,70<>,(MX>  franc?.,  a*  thr  y  consume  1,100,000  tons  per  annum. 
It  iH  not,  however,  only  witli  regard  to  the  carriage  of  coal  that 
M  H'njs(|nct  iisecrl.-  that  tin?  tiiriffs  of  the  Netherland  Comp«ny 
n-ipiirtj  n.vi!^iun.  Tbc  lUiid  ^old-mining  companies  spent  in 
]><;j<i  iili-jot  71' million  fnines  in  machinery  and  tools;  but  it  ia 
thowii  Iiy  tbt  ftati'-tic.-s  tliat  at  leuat  forty  per  cent,  of  thst  total 
wiui  Ulu  priiL-e  of  ciirrmge  by  railway  of  tli»t  machinery  and  those 
tools.  In  this  spoliation  of  the  Rand  mining  industry,  M. 
Bousquet  says  the  Netherland  Railwi^  haa  for  accomplices  tbe 
Cape  railwaea,  tbe  Natal  nulinm  and  tbo  odwinirtratian  of  tbe 
_       .       _.         _    tb* 


Portogneae  railway  {root  Delagoa.  To  prove  elB< 

reforms  must,  therefotOb  be  accepted  by  then  a9<  A 
of  railway  directors  ia  now  being  held  at  IbwitabOff'.  whole 

the  ({uestion  may  be  examined ;  but  the  neceesary  reforms  can  be 
carried  out  only  if  the  Netbcrland  Railway  Company  consents  to 
them.  It  has  been  seen  on  a  thousand  occasions,  and  Mr.  f'f  cil 
Rhodes  knows  i;  woll,  ilmt  ibu  knot  of  liie  problem  rau^t  lie  t;>-d 
at  Pretoria.  As  ihv  ^n-aivn  part  of  the  traffic  on  iiootii  Afncon 
ri'.ilwayi  c■oIlVcr({c•^  towards  the  gotdtlelds,  it  depends  on  the 
Trauiivaal  Railway  to  regul&tc  it.  M.  Bou8i|Qet  declares  that  if 
it  lowered  its  tariit  the  nireign  railways,  its  compulsory  clients, 
would  be  forced  to  follow  the  example;  and  if  it  desired,  on 
tbe  coatrary,  to  prevent  one  of  the  ionun  companies  from 
lowering  ita  tarifli  it  woold  oalybavatoraiie  ita  own  rates  for 
carriage.  Tbe  writer  in  the  Matin  affirms  that  President 
Kruger  could  meet  easily  conatrmin  the  Netherland  Railway  to 
lower  its  rates  by  simply  threatening  to  take  advantage  of  the 
clause  in  the  concession  empowering  the  Transvaal  to  purchase 
the  lines  at  noy  moment.  He  has,  however,  hm  little  hope  that 
I'rt'sideut  Kroger  will  adopt  that  course,  a»  the  Volk.qraad  ha» 
just  rejected  a  Bill  for  the  purchate  of  the  Netherland  Railway 
by  the  State.   

FORBIOir  AND  COLONIAL  ITSKS. 

Tl^ie  Hoasiaa  ConmiMCD  of  TariOi  bee  doelaied  itoolf  against 
the  re<iu?tion  of  nihn^  tarifli  for  gnin  apart  io  foreign 

cooatries.  . 

ibow 


ipr  the  past 
bom  tl»  State  laBw^  el 


yenruow 


the  vibration  during  the  working,  and  they  recommended  I  pany  annotiaaea  the  payaoeot  of  a  dividend  of  8a.  lid.  per  share 
uonld  imert  »  eonpeaMticB  ekaae  in  I  ibvtbti 


ronblaa. 

The  Tonmai  to  Jurbiae  aiul  Laadon  to  Hasselt  Ralway  Com- 
isnoaaaea  the  payaoeot 
teeoondhaUafl8ML 
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[April  17, 


Ibe  Anff1»Cbilwn  Nttnito  md  Jtailmf  Oobpmj*!  fmm 
tnffie  recoiptR  for  tfareb  wam  7,5001,  imi  tor  tlw  coiTB«ponanig 

period  <if  n.'^X'J. 


At  the  iiriinml  nifpritiR  of  the.  WeUmf^tm  and  MMMWatD 
R^l»»y  Company,  hf^id  in  VVclliiipluii  a  few  diiy»( 
of  <j  per  Cunt,  ^vll^^  lit-clivri-il  on  l.lifi  nlisro  capital. 


On  Uie  Htate  nulwftya  la  Germany  tha  Cftrrikges  are  psmtcd 
•ccordinR  to  the  ooloors  of  the  tiokela  ol  thair  rMpective  claaies. 
First-claaa  cwriaHH  kre  painted  yAlow,  itM<MMl-«litm  green,  Aud 
third-claoa  white. 


Nttm«roa*  •yndicato*  of  Swisa  railway  bondholders  are  now 
being  formed  in  Gernutny  in  order  to  protest  againet  the  decision 
«f  tlw  VtittaX  Ooauaittee  and  to  act^oMiA  tM  righta  of  tboee 


The  March  rBceipt«  of  tho  Cordoba  Central  Railway  (Original 
Line)  BDioantflii  tr,  SUh^,-2H:<,  tb«  expeneee  being  60  per  oent. ;  on 
the  Central  Ts'orthfrn  BfrtioB 

the  TCMipto  wws  WHm,  the 

expenses  being  SO  por  ocnt. 

At  the  Bteeiking  of  the  Gennan  Aaiafeio  Bank  in  Berlin  racmtly 
ipiMil  KM  Bid»  Chak  tiM  bMk  ihiMldcBt*  iBtoiM0at<- 
iiM  th*  ClUBtMOMWiiiuiMlortli*  vaorpm 

■  * —   '  " —  <rf  aew  rail  ways  in  CUnak 


A  Barghers'  Congreea  has  been  held  at  Heidelberg,  at  which 
itwM  reeolTed  to  petition  the  Trmamrnal  Goremment  for  the 


Tho  Russian  Bailwny  Commiaaion  has  b^en  occapied  with 

C'  na  of  tt  lino  proposed  to  be  conjitructed  by   the  Rybinsk 
wswn  Mo«cow  on  tho  onn  hand  and  Winiiau  on  the  other. 
The  length  of  this  new  line  irouH  hp.  about  H7'j  TerstS. 

The  diroctiom  of  the  SoacherQ  Mitbratta  Railway  Company, 
LimtoJt  htm  decided  to  declare  a  diTidend  of  1^  per  oent.  in 
mUSHkn  to  tbe  3|  per  cent,  guaranteed  by  the  Seentory  of  State 
far  Endia  ia  Coinoilt  nakmB  a  total  oi  6  pvAmtattMonUury 
*c  from  X«M07  lit,  1M7. 


directOTfl  of  the  Central  Argentine  Railway  Company 
r<»cotnn>eiid  the  piiyment  of  a  balance  dividend  of  If  per  cent., 
{rue  of  iuc'onic-liiT,  for  tho  year  1806  on  the  paid-op  capital  of 
the  oompanj,  aakiag,  with  the  intf-rim  dividend  paid  ia  October 
latf,  •  total  divldna  of  ai  par  cent,  for  the  jmr. 

The  directors  of  the  Soath  indian  Hailw.iy  Company,  Limited, 
have  decided  to  reoommend  the  payment,  ou  July  l»t  next,  of  a 
4iTidMd  cat  of  oarplus  profits  of  per  cent.,  which,  with  tho 
tntawwt.  will  make  a  dittribntioo  of  21.  0«.  for  the 
pMtliomtool  'HporoiDk.poraimik 


There  hag  h««n  some  diacnniaa  of  Iota  m  to  Iha  ttfaftamt  of 
the  indebtcduiiiui  of  the  Faiii  IijODS  asd  HcditanoiMak  to  tbe 
French  Trusutury.  The  idea  is  to  fix  the  debt  at  6.24O,(]00L.  sod 
to  redeem  it  by  deductions  at  the  rate  of  248,000i.  por  i 
from  rams  faniivlwd  b/  the  8tata  iat 


In  reffard  to  tlio  report  that  the  award  of  the  DelagoA  Buy 
arbitration  tribunivl  Ih  iigiiiiiat  Portugal,  llenter'a  agency  Irjamn 
that  the  term.s  of  the  tiward  are  not  yet  known,  Mr.  Kicol,  who 
waa  aeiil  out  b?  l4ie  triimual  U>  Sou'tb  ,A.fri<'H,  not  hsviufj  yet 
returned  from  nj*  mission.  It  is  adiltni  that  domo  timo  must 
«lap«e  before  anything  definite  is  likely  U>  Us  h^d  on  tbe 
•abject. 

\t  the  forthcoming  annual  general  meeting  of  the  San  Paalo 
Railway  Company,  the  Bev.  Sir  Emilias  Laurie,  Bart.,  will  propoee 
a  resolution  to  the  following  or  eomewhst  Bimilar  eflfct :— "Thftt, 
in  connideration  of  tbe  arouoos  and  reaponsnble  laboarti  of  thy 
directors  during  the  laist  fonr  years  in  connection  with  the 
renewal  of  tho  coTice«i»imi.  thoro  be  preaented  to  tho  directors 
such  a  sam  as  the  shareholders  pre*«nt  at  this  meeting  maj 


Argentine  Fiaaoee  Minister  ha*  ordered  pi^ent  of 
6,7751,  in  exchange  on  Loudon  at  130  days  sight  to  the  East 
Argentine  Kiulway  Company  for  tho  fooMb  iuslalmont  of  iUi 
share  of  the  ^,000,000  yearly  to  be  ihmd  hj  the  guaraoteen 
nrihrays  by  law  of  Oongreia.  TbiM  oonpaar  aadlbe  Ooatnl 
Cordate  and  TtnuiaandiBa  irill  flootiiut*  to 


thia  sliaiio  natil  tbw  finally  anango  tbeir  gnanateea  ondor  tho 
lawof  Jannaix.ISae.   

An  Odana  eormpoBdent  teiegrapha :— "  M.  Zugoritcb.  tbe 
ebiaf  OOna^ctiTe  engineer  of  the  new  Raaso-Cbiueae  Railway, 
is  about  to  leave  St.  FctcrHbnrg  for  PeUng,  where  ha  will  have 
an  audience  of  the  Emperor  of  China  bclove  goinir  to  Haacburia. 
His  journey  will  be  t'lVi  England  and  America.  Th»  constrnction 
of  the  Manchnrian  lino  will  bo  actively  comm  ■ju-.'d  m  Augnsli 
next.  A  numbfr  of  npr>nltin-i»(«  frr.m  Northern  Russia  and 
Sibenu  are  receivinc;  allotment'!  of  hind  wit  bin  tho  bvond  ipHn  of 
territory  included  in  the  railirav  (-uuooeaioa." 


Hie  Eiisnan  Government  Imn  m  hand,  it  is  said,  a  railway  pro- 
jeet  which  a  few  years  ago,  when  Rumo-phobia  was  at  fever  hoal^ 
would  have  excited  tbe  innermost  fear  aad  trembling  of  all  ^  * 
I  ti  fTerad  (R»n  tbnb  malady,  irhoite  v  irolenoe,  bappfly,  is  i 
Hpvat.  TbaaohaBOtsDething  lesHtbaiitoooiwtnictani 
of  the  THHl*<CllaneaKau  Kitilway  through  Teheran  toapoitontbo 
Indian Ooaaa  at  tbe  very  gatc«  of  India.  It  in  stated  that  the 
plans  present  no  couftidcrablu  cugitiucring  difliculties,  and  that  so 
far  as  the  mere  work  of  cuaistruction  ist  concerned  no  great 
ohirtacles  are  liksly  to  bf  met  with.  Th"  npfnlnp  <if  inch  n  line, 
it  has  \ieen  urged  upon  the  Uusskiii  L'rovrrnii  '-11?.  \Mr.ilil  not  fail  to 
be  of  the  ntmo.'t  poHsiblc  advnntapo  to  Kussin.  b-  i'li  usfi  mean.i  of 
extending  her  commercuil  r^jhitioii...  with  IVrsiu  ami  iiri^'ldioiirinflf 
state's,  and  also  with  a  new  and  rapid  strategit  route  to  the 
ln<iian  Ocean.  The  only  difficulty  in  tbe  way  is  the  possibilil{f 
of  opposition  by  the  Persian  Government. — Leeds  Ifercury. 


A  NEW   EGTFIIAN  RAILWAY. 
We  understand  that  tbe  attention  of  the  public  will  shortly  be 
invited  to  propoAala  by  the  Egyptian  Government  fur  the  OOB- 
jiarailwa   "  . 


stmction  of  a  railway  from  Kmseir,  on  the  Bed  Sea,  to 
on  the  Nile.  No  eonsider^le  diffienltiea  are  Gxpect«d  to 
ao  far  as  tbe  railway  ia  oonoemed*  the  greater  part  of  tba  mute 
1>eing  acrosa  a  flat  ooamtvy,  witb  an  almoak  complete  abaanoe  of 
gradients.  At  Koaaeir,  hoimw.  it  ia  proposed  to  construct 
docks  on  an  extenaive  aealo,  and  to  provide  nccommndation 
which  would  enfflc".  if  tho  ncccifsity  iirDyf,  fur  tho  Inrjirest 
vessels  of  the  Peninsular  and  Urienlul  Ci)[n|iiiiiy's  fleet, 
and  it,  of  couret,  remains  to  Mwti  wluit  engineering 
or  other  difficul'.ics  may  mun]to^:t  thcn.vclvos  in  llio  carrying 
ont  of  such  works  as  would  be  involved  iu  iho  realisatiein 
of  that  part  of  tho  plan.  An  ri'i^nrd's  the  riuanriiiL;  of  ttio 
proposed  line,  it  is  stated  that  tiie  Kgypliun  Govcuincnt, 
which  ia  partknlarly  aajrtoiii^  f«t  raaaona  of  its  own,  mainly 
tactical,  to  aaa  the  ooaanntinatioB  of  tba  adMima,  ia  prepared,  pn>- 
vidad  tho oapitat aoqpanditure  is  kept  witblntba  limits  \Tbic'h  it 
will  indiaalai  to  gnarantee  the  capital  and  a  eartain  rate  uf 
intereat— at  present  mentioned  at  3^  per  cent. — upon  it.  This, 
of  course,  wonld  involve  certain  arrangementa  with  tbe  Imperial 
Government,  owing  to  the  relations cxistins between  this  country 
and  Kgypt;  but  if  the  propoi«ed  issue  should  be  attempted  some 
statement  on  tliix  ^ubjes^  t  will  prnbaby  bi-  m^ide. — Financial  .Ymaa. 


RAILWAY  FAIEHTS. 
[This  list  is  specially  compiled  for  The  Railway  Times  by 
Messrs.  Kftvner  and  Co.,  re^i^terad  patent  agonta.  37.  Cbaooery- 
lane.  Loiulon,  W.C..  from  \>iiiim  all  tnAmiitioa  ralating  to 

patent.'"  may  be  had  gniluitously.^ 

8.0'3S.   John  Eliot  Howard— lunroiiBMiito  in  anparolu  fur 


heating  railway  carriages. 

8.070.  George  Henry  Clarksou— ImproveBDianto  In  and  oon- 
nected  with  electric  signalling  ou  railways. 

8,082  C.  P.  U.  Laggi  LoodoQ — Improvementa  applicable  to 
railnav  carriages. 

8,091  Freitoiok  Oarieton  Bnnond,  London— A  malihod  of 
and  apparatus  for  prareatiiig  the  sticking  tbroDgb  leab^ga 
currents  of  electric  railway  siection  Bwitches. 

8,115.  John  Taylor  and  J.  B.  Duckworth,  Lower  Cheshara, 
Bury — ^An  invention  for  facilitating  the  application  of  uloctrio 
communication  ou  railway  trains. 

8,214.  H.  Tomlins  and  C.  B.  Cnrr — Improved  means  of 
locking  railway  carriage  doors. 

d,21o.  H.  Tomlins  and  C.  R.  Curr — M^eans  of  preventing 
paaaengera  falling  between  railway  cnrria^cn. 

8,272.  E.  T.  Zohrab,  St  Enoch's  Hotel,  Glassow— Improve- 
■Hta  in  nttvijr  aignailini  bctwaen  aignal  oMina  and  loco* 

9Mt.  W,  3,  "Durj  and  &.  T.  Daviea— ImpRnaniaata  in 
aioctaioal  awitahaaL 

SmiriCATiiMra  Poauanin. 
7,0.>4.  Werner — Electrical  signal  systoma  for  railways. 
SiSilO.  Hildabrand— Motor  carriaga  for  railwaya. 
9^4  Bianmngar  and  Ball— Elao|riadBWitoha& 


Digitized  by  Google 


Afbil  17, 1807.] 


TRB  BAILWAT  TIUXS. 


519 


10^7.  Home — Axle  be«rin^  Ujt  railway  vi  liiclw 
lV«5if2.  KuMdlcr,  Vorpe,  and  Everotc— Track  brakcg  for 
nahf^f  can. 

Ctowt  Kortlkern  Sftilinij  Semnta— A  gnwt  namber  of  the 
aervMita  of  the  Croal  ^'ortberu  Knilvray  Company  aro  about  to 
vacate  their  rHfooitvft  poati  M  MparauaMta.  Uadsr  tlw 
«riginiil  a^renasnt  tlw  m«a  wm  to  rwMnra  oartein  anarterlr 


l^monto  m  proportion  tu  the  amount  contributed  t«  the  fand. 
iw  hiM  licca  ftNiiid  not  to  b«  «t 


«nfficrantly  tacnptiag  for  many  of 
tbe  Mr\-antii,  coii»cqnuutt>- a  ■otMBM  for  incraaaing  the  ratirinK 
allowaoce  at  th»  ago  of  aixtgr  hao  )u«t  beon  adtipted  by  the 

dir«'tors.  whereby  maximam  p^nnion"  at  the  rulf  of  nbout  two- 
tliini"  of  ilm  pruaont  mlary  will  he  |)nid  wjili  i»  niunmuni  of  ore- 
half  of  the  incmbcra'  actutil  wilnry  at  tliR  date  of  rotirt'tncut. 
Tbo  achemo  will  take  effect,  trniu  Jrtii>;iiry  idt,  Ruii  ulrcaily  a 
lariffa  number  of  servantA  base  ii:.nlii:il  their  intention  of  takiug 
OidvBnla^'"  (>:  tli.-^  li.ri'r.,,,^  in  lU:-  iillfjwu- 

Aeqaisitioa  of  the  Loadoa  Tramways  Ih-fDn  .Tnetic!:*x 
( ^riiiit  fiam  and  Wright  on  Saturday,  in  thi'  tj  ui  i  n  V  lii  iu  h  1  li  vision, 
in  ibo  arbitration  u«tiroeti  the  London  County  Council  and  tho 
haudoa  TnuBwi^t  Compatiy,  the  company  aaked  tbat  tiie  award 
tihoalA  b«  ranilttd  to  Sir  Frederick  Bramwell.  the  arbitrator,  in 
oirdar  tiMt  be  might  atote  a  apooial  oaea  raiaing  the  qneation 
wlwtlwr,  in  aMertainiiig  tha  vahia  of  the  tramway  tokm.  tho 
taVtrttiir  ooeht  to  vaoaivo  4ivtdviico  of  oxistini;  proSto.  It 
sppoarcd  that  the  eowrtf  council  had  taken  2  out  of  14  miles  of 
the  company's  tramwny.  and  ^!i^  Frederick  had  award(^d  th« 
company  ab<>in  'J^i.fM)/.  in  roBpecl  of  the  same.  The  line  was  a 
prT'liirtble  otic  ;  but  Sir  Fretlrrirk  rrf'jup-l  to  take  eridenco  as  to 
l\\f  ••Msliti^f  proiilt,  and  oaly  (iiTaniovl  tfif'  vuhic  of  the  lino  as  it 


eltXKl  without  any  regard  to  the  pruttta  earned. — Tbeir  lordahips 
dtiimiiMHKl  the  application,  holding  that  il 
beon  decided  by  tho  House  oS  I/irds. 


lad 


jrdahips 
abaaay 


Mexico  CaemaTECa  and  Pacific  Railway.  -The  rutRcssion 
of  tUc  Mujiico  Cueruuvucit  unti  i'lMjiiie  Kiulvray  bmn  born  modified 
hj  a  contract  entered  into  between  Lie.  Luis  Afendes,  on  behalf 
ef  the  compnuy,  and  General  Francioca  Z.  Meua,  Xiniater  of 
CoaiiaaBieatioaa,  on  behalf  of  the  Mericn  OoTemment.  By  the- 
■lodilicd  oonceaaioii  the  0011111007  mast  oomplete  the  line  to 
Cuomavaca  before  December  Sl.it  next,  rourt  reach  the  Mezcak 
River  within  two  yearn  from  March  i!■^th,  musit  build  the 

bridge  over  said  river  within  xix  muntlis  from  the  expiration  of 
the  aforemjiitioned  tf-rm  of  two  yearc,  and  niurt  complete  the 
lirif  to  Acapulco  by  .fniu  :i<>r'i,  I9{i:}.  By  rHn  formir  <H>nc<ii>»ion 
thf  <  <inip»liy  was  1 1  r-i  iniilr'c  irsi  lino  to  thr  .M'_'/.luIh  i t  ivithin 
•■i^htvvli  months  from  Jiiiiii<iry  'Ift.  Ififl).  uinl  to  rcitch  Acapuico 
l>y  Jut.r  .imii,  T'lij  Aii'jihtr  iiioiiiii'atiiju  alfei:;^  the  company  a 
rif,'hc  to         irt  iimttTial  fn^  oi  duty  tor  tiitf-ju  y(  ur^. 

State  Purchase  of  the  Swiss  Railways, — 'tin-  vi'.ject  for 
the  aciiuittition  of  the  ^Suim,  ntuwayA  by  the  Govcruincut  han 
cauiscd  a  acvere  panit-  among  the  proprietary  in  the  various  com- 
pauiex,  and  prices  fell  in  the  cuurite  oi  the  first  few  days  8  to  lo 
peinita.  A  great  outcry  has  Ik^-u  niaed  ak  tiie  uropoaed  terna  of 
pwwiiaae.  A  few  exampl'-'^  m^y  aerye  to  eboir  Umft  aiwrelidderH 
nad  every  reason  for  alarm.  Prior  to  the  notMcation  of  tho 
■cbenie  of  purcbaae,  Gothard  Hailway  lihures  htood  in  the  narki't 
and  were  frw?ly  dealt  in  at  164,  yet  if  the  llovernmcnt  method  of 
valuation  he  adopted,  the  property  will  be  AC(]uired  at  thce<^ilivi(- 
lent  of  II  ii-illc  t;-.t!-  JlM  per  -ib!ir*».  The  market  pricf  of  the 
Ceiitial  Hill  '.vay  hhuii  .H  «a.-  liiT,  auti  t!ic  Ooveriiniciif.  vahiatlOn 
is  Ki..li'  .North  i-jisteni  hharec,  which  stoo<]  at  !;»*',  it  i* 

nrii|Mn.  d  :u  take  ovtr  on  a  valuation  which  woulil  give  the  ehnro- 
hoUlers  alKiut  ti7J  per  cent.  It  {»  true  that  the  tenin  offered  by 
the  Berne  Diet  are  a  ininiiniim,  and  that  in  the  counte  of  ncguli.f 
tiout  they  inn}-  bo  improv  eJ,  but  Ottverthelciu!  a  iHsvcro  shock  has 
been  imparted  to  ppbliu  cuutideucar-liarde  JCarrarp. 

King's-crow  (Ketropolitan)  itatlaa.— A.  good  naoy  fre- 

rutara  of  ihe  Melropolitau  UailwajT  ^  P*d  to  bear  that 
direeton  are  comsidcriug  the  entire  raeoiiatrnction  of  King'a- 
I  Station.  The  extremely  incoovenient  arrangement  of  thi.i 
I  has  lung  been  very  prejudicial  to  the  trathc  on  the  line, 
and  though  nothiiitr  ha.^  hi  m  '  hfi  u  dr-fin;tiiv  lii  cidod  on,  the 
probability  i»  that.  a.'~  u.vi^t  au  unpiovi  nifut  Ije  effected  at 
Kins'H-crose  ax  that  which  liait  r>ow  bocn  praotirulli  < i-itnpleled at 
Mourgate-Ktrcct.  Great  change*  in  many  Mn>  ^  Ij aw  r.ikun  placu 
aiuce  lhii«  inipurtaiit  ktaliun  wait  plitiito  ii.  aoii  it  hu»  l>ecome 
quilt  our  of  ilar.-  uiul  w  imlly  ir,j)di_-i|iiat'.-  1'j  Li)<-  traffic.  It  will  be 
fcrMiUsfcome  and  e]i|i«ii&ive  work  to  carry  out  no  extensive  a  re- 
I  with  many  liuadrada  at  traina  maUng  ia  and  oot  of 
all  day  long,  but  it  will  bardly  lie  mat«  aerion*  an 
Bodertalciog  tlian  lloa«sate.fltreeta  and  aooner  or  faiter  it  will 
bave to  be  don«.  Mr.  Snorrin.  the  company'*  arcbi(«ct,  ban  pr»  - 
pared  plan*  and  conatructed  a  model  for  tbe  ounudettkm  of  the 
liirectors,  nnti  it  i»  expected  tlmt  in  •  neek  or  tWa  tine  their 
deciiioD  will  be  arrived  mt.— Daily  Smt, 


LiTerpool  lUtilway  Rate8,--A  rcnfcrcncp  took  )vli><c  on 
Tuesday,  at  tho  baard-room  ot  the  I..uiidoii  and  North  Woe  tern 
Bailway  Company  between  liiu  ^^^^ral  ui&oagcrb  of  tho  railway 
companiea  ioterosted  in  the  currying  of  gocxU  witUui  the  district 
of  the  port  of  Liverpool — namoly.  lIjc  l/<itido|iand  North  Western 
Bailw^^lhe  Great  Wealern  Haiiway,  the  LaBcaabtre  and  York* 


mtie  JiMimar.  the  Midiaad  Baiiwiigr,  the  Mannimtar  MMiiieia 
and  LincolDMiire  Bailmf .  tha  Gmk  VortbefB  BaiUnaj,  the 

Great  Eastern  Battway;  IM  thaCkailiire  Liae«  C!«a>iDiltee.aad 
a  depuutiou  from  tlM  lUillM7  ftlaa  Cotnmittec.  and  a  Com- 
mitteo  as  to  General  Trade  a&d  tbe  marcauttlo  and  trado  iuteresta 
of  tbo  city  Bod  port  of  Liverpool.   A  loo^  diaoiusion  took  place, 

nn»l  Mr.  Harrison,  the  general  mauaser  of  Iht  IxitiJoM  utid  North 
\\'r_'^t'jrii  Hallway  (.'ompany.  aiiiiouut'od  tliat  lli>!  railway  com- 
panies intended  to  i:iak<'  houif  rpdui^i loiii*  in  tht'ir  railway  rutca, 
chiefly  affecting'  tlm  gi-ai:i.  tiiiib<-r,  aud  proTiRioii  trados.  Witli 
regard  to  the  railway  rat<-.'<  on  cutLuQ,  bowttver,  Mr.  ilarnson  said 
the  compii';i- -1  .  li  i  no-  at  ]ir>-<ient       tbeir  way  to  reilucing  theeo. 

SoQtb  Saatern  Kailway.— Thi^  company  publiahes  the  fol- 
lowing stataiMnt  of  c«raing8  and  expenaaa  tm  tear 
endiug  Mairii  1i7lht  and  fior  tbe  agKregate 
iMto  ilatdi  87»b.  iMMtber  wi(b  oompw 
eorroatwitding  parioda  Tm(  year  ;— 


eorroatwitding  parioda  Teat  yaor 

I  wki.  ^iidUog        Inc.  > 
)Ur.  iT.'i'T,    «iir.  li.'W.  . 
Tniiarr.vi-lplK      jCl.-yl.v-'    il^.nis  v  til.-. 


oompanttiva  tgmu  tot  1& 


rna  Jmi.  1  til  Incur 
Mar.  ai.  i«.  Ilsc 
j;«M.4;.'i    lltv.uiw  I  £)S,MT 

3i.S7<l  33.1113  "17 


GtuKi  rreelpu  t^ei.l*!^ 
KlpeDdttun...  IM.Wt 


)6:,Wi7   +  4.l>r 


31K.31U 


Netivreiiiu  ..  ai.ttt  tSi^  *  47.!^-<  £l77.stl  i;KV,u:<  >  t^jm 
In  traffic  receipts  are  included  steamhrxit  and  harbour  rereipta  ; 
in  expenses  are  included  rates,  taxei>,  luid  Uuveiumeut  duty.  The 
figure*  for  the  aggre^te  period  this  year  represent  6ve  daya' 
working  BMre  than  in  the  corresponding  perioiid  last  year,  llie 
figaree  for  189S  liavo  boen  "  adjusted."  The  ratio  of  oiponditoro 
to  reoeipte  for  the  aggregate  period  this  year  ie  6i'S4  per  eent* 
ax  compared  with  per  cent,  for  tlie  rorrpuprinding  penod 

la»C  j'ear. 

Taxes  on  Sailwaj  Travelling.— The  Truv.  lling-uv  Aboli- 
tion Committee  has  forwarded  to  tho  Lord  Mayor  and  to  the 
prewtdent  and  secretary  of  thr>  Liverpool  Chamber  of  Comtncrce 
a  LOininanication  deuliiig  with  tho  memorial  ol  tbu  t^'hamber  to 
the  dirtrtors  of  tiw  l.oiidon  aod  ^urth  Western  Railway  Coru- 
pany  j'';r  a  f  diictinii  iii  the  price  of  retnm  tickots  to  London 
from  l^itvi'jMHjl  »ud  vit-e  r<im>.  After  giving  details  aa  to  how 
the  iiugKe:<(ed  rednctioni^  in  price  would  operate,  eo far  aa railway 
pa<i>iitigur  duty  was  concerned,  the  oommittee  oonolode  oa 
follows . — "  We  iberefore  xiihtnit  for  yoor  oonaideration  that  it 
won  Id  be  good  policy  to  exert  your  Kreat  inflnence  to  obtain  the 
abolition  of  the  passenger  duty.  It  would  enable  all  railwiiy 
companies,  who  arc  now  compelled  to  charge  for  second  claaa  at 
least  lid.  per  mile,  and  to  give  half  the  farthing  to  Ihe  Govern- 
ment, to  reduce  the  fare  to  1  l-f*d.,  and  remain  as  well  off  as  they 
now  are  at  Ijd.  It  would  Vm>  not  only  an  adrmttcipi?  bcfwcon 
Liverpool  and  r>ondon  t.iit  in  all  dirpctioiia.  It  i^  proved  by 
cxp<Tmnce  that  it  wonlil  ^Ti-jitly  attrai't  to  tlie  ^t  cund  i  lass. 
greatiV  ini-na^"-  r>'Oi'i|ji^,  imil  provuh'  at  ll'a^t  l'*  yi-  r  cfnt,  riioro 
second-(-!a«.4  money  for  gicnily  intnuatied  dividends,  to  the  corre- 
spondingly greatly  iricr«ii>H;d  salixfaccion  of  ■hareholders,  and  to 
the  greatly  increased  dflsir«i  of  capitaliala  to  make  new  railwaya 
whioh  are  greatlj  needed.  The  aatna  obaervationa  cqaally  appv 
to  first'ciaiw  fataM-** 


MSTEOPOLITAN  EAILWAY  CAEEIAQE  AND 
WAOON  COMPANY.  Limited. 

SALTUtr  WORKS.  BIBMIMOHAIL 

Sn ccfss^ .r*  to  !lff««rp-  JoBcph  Wright  and  Smjs. 

MAvri  Mi  Ti  EKu-i  of  R  UI.W.KV  TAKKIAaPS,  TRAMWAY  CARS 
WAOONS.  ana  KAII^WAY  IKONWOEK  of  .:vtry  df-ii^^npticn.  Rail- 
way C'arriuk'f^  and  WatroDfi  liuiit  for  eaab.  or  upon  drfurr^  pajmenta 
extendine  "vir  a  periled  of  from  tlin«  to  ton  jeais.  A  hirttnl 
Coal,  Irooatona,  Ballast,  and  other  wafoiw  to  be  let  oo  hire. 

Kaanfartorr  and  CMef  Office* —Saltier  Works,  Birmiogfaaai. 


Ru^ls!:^^.-f■d  Tradfj  .Marl'. 


"XTERRA"  OILS, 

F:r  Railways,  Collieries,  Machinery,  i.  Spinning. 

E.  W.  WOLLASTON.  MANCHESTER. 
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Hlffhost  Award.  Chicazo,  1893. 


JESSOFS 
STEEL 


100- 
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WILLIAM  JESSOP  &  SONS,  bi^, 

BBiaSTSmB  WOBKS,  SHBFFIKLD. 

TOOL  STEEL.    FINEST  SELF-HARDENING  STEEL 

FORGED  AXLES  AND  LOCO.  CAAnB. 

  UGGING  SHEETS.  PLANISHED  SHATMHO  BAB8. 

^    LOCO.     WHEa  CENTRES      STEEL  CASTINOS, 


WILLIAM  JONES  AND  SONS, 

CECIL  STREET  POUHDRT 
BIB.MINOHAM. 

MAKERS  OF 

GALVAHIZED 

SIGNAL  PTTLLETS  AKD 
FITTIKOS 


CAST  AND  HALL£ABL£ 
IRON. 


ri 


For 


C  A  L  L  E  Y'S  BBIDQES, 


AND 


STATIONS^ 
WOLSTON'S  SIGNALS,  fto. 


TORBAY 
PAINTS. 


ImoMaM  Mviag  im  its  qm. 

Largt^  coTorir.i?  and 
preservative  qualities. 

THE   TORBAY   PAINT  COMPANY 

Sii.  27,  2b,  BiUiter-Ktreet.  Loiidou,  E.C.. 

And  8,  India-buildingti,  Feiiw{ck-«treet,  Limpool. 
Works  and  Mines- BRIXHAM,  DEVOS. 
With  vkieh  ia  awrigaiwrntil  tlM 


VARNISHES. 

ROB^.  INGHAM  CLARK  &  CO.,  Ltd. 

Warka—mST  HA^f  AHlun'.  LOUDON,  B. 

CiTt  OrirtOBa: 

0.  8T4  HELEN'S  PLACE.  LONDON.  E.C. 


JARRAHDALE 

SLEEPERS 

REQUIRE  NO  CREOSOTINQ. 
WIIHSTAin)  BAXP  AND  BOX. 

PROVED  LIFE 

20  TO  25  YEARS. 


SampUi  and  parHcuIan  from 

McLEAN  BROS.  &  RI6G,  Ltd., 

9,  FENCHURCH  AVENUE, 
LONDON,  E.Cn 


EDWARD  WRlGHT&Co, 

LAW  STATTOMRS, 
PBmT£B8,  LimOGRAPMBSt 
ENGRAVERS, 

ACCOUNT  BOOK  MANUr'ACTURERS. 


til  wtrk  ataled  in  best  lmic»  st>li  it 
moderate  prices. 

OMara  wnt  by  pMt  prwptly  .md^dtj  to- 


EDWARD  WRIGHT  &  CO., 

SENECA-BOAD,  THO&NTOH  H£ATH,  SU&AEI. 
BHaniEEBS'  PHOTO.  PAPERS. 

J.  HALDEN  &  CO., 

S,  OS£AI  CHAPEL-STBKBT.  WSSIMINSIIK 
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THE 


WESTINGHOUSE  ELECTRIC  COMPANV, 

LIMITED. 

SX  VICTORIA  STREET,  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


FOP  FULL  PARTICULARS.  PRICES.  AND  PAMPHLTTS.  APPLY  TO  THE  OPPICES  OF  THE 

rOM^ANY   AS  ABOVE. 

BLAENAYON  COLD  BLAST  PIG  IRON 


(MADE  WITH  THE  CELEBRATED 

Dwk,  Onj,  IMt  Iran,  and  far  OhUds*.  wli.t«  touBhiMn  I 
UnMT)  tlnbrmfou  OoretaoMBtL  fSr  Omaodotkir  I 


1  ToxtnAxT.—k 

and  i<rBii«lh  u«   

■Bd  cAhtt  TtucUatrf 


mo. 


Xo.  i  Vetuulfy.— A  iwiTe  0|i«ii  (jaalSiy.ondfur  utmlUi  i>an>o<«<.  nod  Uryclr  by 

Ko.  3  ToundrT.*— An  iipeniinln.  Hardfr  Itoti  ;  iwl  firh.  ;!]  FMndryaod 
Fdrgy ;  it  hiw*  high  tr«D^Tere««tn>ngtb  in  C^wtin*'^,  1:  1. 1;  p  f  ugh  u  lb. 
No.  1  uid  No.  tfiVfMi  a  ntntcig  flbrn  in  WTough'  imi. 
So.  4  Orar  Fort*' '  -  Ac'  'p**".  >^>'I  I">o  ■  nmnm  Kr>^'l  MrcoKl  h :  KiiUbto  for 
tau(Denjn|[iuid '.rmp<-nu.-!w>5iT<|u:il[tm.  It  nwty  tufinU/t  tone  Iron. 
Xo.  6  Common  For«e  •— A  H^rdfi,  Klutr  (irnlB.  v«y  strong  Iroo:  Kotubl. 
torUMTy  MxrhiutTv,  natb  iw  siiaf-<..  Liirii«  Wtit>rl'.ariiliiUnfaT8lwrouid 
RIoinpgC'YiludtTs.  (;ulcln>,s|i.lM.  &r,.M«rllu  lor  Furg^parpiaiMioCabla 
lie  ■  " 


BLAENAVON  CHARCOAL  COAL). 

M OTTUI>.-Um1  Igr  OUIM  BaUi  in  iMpiring  i  ud  for  otlur  ilailw  pupaM 

ktBtoilSntoOoiNmiSlM. 
^  ^  jBtP«rtm»d«  br  ttMOaMMorRJLOofma 

th«  BMjti  AniB«l  00  llM  MMMftb  of  nriM  taatipMau  of  irM,  llw.ing  tk. 


Bolu. 


or  Plati'.  A!id  bS.  Mfrchant  Rir. 
JO,'  —  .*  ii!:3I  hnrdfT 
og  up  tile  »tn-n^h  i 


Ho.  6  Stronc  Forgo  harder  :iDd 

tBrbrtngtog  up  the  »tn-n^h  i;  r 


ouili-y,  used  for  Mill  Rj>I1ii. 

'  irur  In  iiH. 


JSSi  1  SSSSS  cr-»^ 

Annce  of  S7  mmfUm. 
laelndinK  BUenavuu 

of  BUcnaTon  only 

^"3  Hrxfwifnrn  m 

f.ljil 

J.171 

Sp«-imfit 
1.'  '.'•1 

'p*-iir.ci»-  ;T3SEw:iaiBt» 
T.liri;  'Ji/Kl 
19    4>?.s;»vini«n..  siSpKlmana, 

.  uuu 

Prices  Md  taj  farther  iulormatioa  M  to  qu»litr  tuitoUo  for  ■pMiftl  porpoMs  may  ba  obtaioed  from 

THE  BUENAVON  COMPANY  UNTEO.  (8,  UNMIMTREET  LONDON.  EX. 


JOHN  SPENCER 

SEWBUBN  STEEL  WOBBB, 

■  omoBs.  

JgSWOAd/nM-OM-TVMM, 


CAST  STEEL 

LOCOMOTIVE 
WHEEL  CENTRES,  *a 

WHEELS. 

STEEL  CASTINGS 
TO  40  TONS. 

Looo.  Cr»nk  Sh»ftii.  Wheal 
Centres,  BoKin  und  Wafon  1 
Bora  BloRki.  Axle  Box.a^ 

•d«,  Plitou,  Motion  PI»t«. 
■  Boekati,  aad  Lia'xi.  H7(lr»-.iUo 


AND  SONS,  LlM., 

ir£WCA8TL£-0N.IIB& 
cAinnnr«i 

STEEL 

FORCINGS. 

Looo.  and  oUier 
Crank  8h»fl«.  Ptnton  and 
Cooneoting  Boda,  OoapUiic 
Rod*.  Eccentric  SttMPMa 
Btrapa,  and  Bodi. 

BEST  CAST  STEEL  FILES- 
SpeclaJ  Ottumatood  Tool  StML 
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TUB   RAILWAY  tll[£8. 


[Aran.  17, 18>7« 


PULLMAII'S  PAUGE  GA£  GO. 


WE  i^D  IN  THE  MANUFACTiiR£  OF 

RAILWAY, 

CABLE, 

electric, 

tramVay 

GARS* 

BATISFACTXOH  OVAltJLirTBEB. 

Adoteean  «31  Ckimflpondeaioe  to  OQHTRAOIQra-  MENT, 

PULLMAN  BUILDING, 
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"Grover  Spring  Washer"  ]ffut  Lock 


Q.V.NQ  A  «LT  ACTIVE  Lm^i 

m  AoomoM  TO  PASSIVE  RESISTANCL 

FOB  FISH  BOLTS,  ROLLING  STOCK, 
AND  OXraBAL  PUBF0B18. 

OROVER  &  Co..  LIMITED.  WHABF-HOAD,  LONDON.  It. 

THOMAS  CHATWIN    ^^^at  mhdal  street 


MAN-HTACTTRER  OP 


:  A  TWT, 


•™*iJSl^ifJ/''^  SCREWING  MACHINES  RIMERS'  STANDARD  CYLINDRICAL  6AU6E8 
TW8T  ORIUS  MLLMe  drTTEM  RATCHET  BRACES  AND  GENERAL  TOOLS. 


PATENT  OFFICE.  6US60W 

W.  R.  BL  THOMSON  &  CO., 

9fl,  BDCHA.VAN-STKKICT. 
THK  in  VKSTons-  fiUrDB."  A.  OOMPLITB  HASD 
BOOK  OV  PATMSn,  DMStaSa.  AXO  ZKASB. 

JKiX 


■Tirr-rTrnrrt- 


ASPHAT.T   AND  TAB 

OF  rvRHY  I)KSCEIPTiriN 

For  £aiiwaj  Compwiiet,  Local 


CHARLES  H.  EWEN, 

m,  m  GEOEGE-STliEET, 


■MVI 


J.  TWEEDY  AKD  CO., 

  CAKI.ISLK. 

KAinrFACTunu 

PAl 


Ml*  llalboniiM  'VxUblUou 

THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,  LIM. 

DALLAM  AHD  BKW8ET  VOBGBS, 


OkLOTTA  — lt(C 


//W^  &  STEEL  DEPARTMENT. 

ba£s,  plates,  sheets,  hoops, 
anoles,  tees, 

•f  fhHMd  bm  wmmU  of  ^Ihw 


LiTorooi:  —  1 RM^ 


ENGINEERING  DEPARTMENT. 

BBIDGES,  GI&DEAS,  S00F8, 
TAlTESk  BUCKLID  FLATEB, 
MILL  ft  FORQE  MACHINERY. 


WHSKLS,  AMD  JUOMak 


"WARRINGTON."  W  I  W 

"DALLAM." 


B«AB.];     JOSEPH    TOMEY    &  SONS. 

M  A  N  r-  F  A  I  r  ! '  K 


[18S8. 


 I  wiU         _  , 

K*£CTMmr»BM  TO 


UL  ULTTO  UL  _ 

"^JJ™™*  *************  •■•  PHit^nt  Eii«toi.I|.^  W»t>-r  JUam  OlMMi. 


A8TON.  BIRMINGHAM. 


Z.OCO  ORBASB, 

SPSCIALLYJPBBPABSD  FOB  BAILWAT  V8B. 

SMITH     AND  FORREST 

MAVCHESTEIL 
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THE  HARDEN  STAR,  LEWIS  &  SINCLAIR  CO. 


irtniilnc 

without  tills 
TrotoMark 


(Ute  of  114,  Csnnon-strect.  S.C.,  ud  IM,  leadenludl-itrert,  Kb)  JtMhing 

°^y^^M\kl"E-SSlS?-  PECKHAM,  LONDON,  S.E.  ^ 

MANUl'ACTDREHS   OP   EVERY   DESCRIPTION  OP 

FIEB-EXTINGiriSHING  APPLIANCES.  w.^llL. 

DVW«rdtof76aeld.aUTer.  nnd  Bronze  M<-diiU,M«»U*ath«iaMnd«  TndvMufc 
llf  llliwjillimi  TBlllllllim  1  beou  received bjion  " 


AS   SUPPLIES  TO   HER   MAJESTY   TIIK  QUFFN. 
CS.H.   THE   PRINCE  Or   WAIVES.  H  R  U.   THE    UlTKt:   OF  YORK, 

Th«  Hounei.  of  Lord*  and  Co'T>rrun« 
E  M.  OiBo*  of  Work«,  W«i  Offlce,  Admiralty,  0»ner».  P^.^;  Olfi  je.  TLl-  KoviU  Mint,  The 
Crown  AMot*  for  toe  Co'oniM,  Publio  lutttutionii.  Tav  Nobiittr  and  Otatry.  Prirate 
~  mt,  Baaise*ii  Eatnbll«taifals,  FMMorlan,  MUte,  Co  lini**,  Oaa  Worki,  M«WBah)p 
Oompaniei,  and  tM  Friodipil  Biilwagpa  at  bom  and  abroad. 
THE  ^/s.  THE 

GRENADE       mCm  "LEWIS" 
SPRINKLER. 

PBICE  SOi.  ^^^^^  ^^^^^ 

p«r  dfl*.  Q^BU3I^B9  "tm'im.' 

HARDEN  STAR  HAND  GRENADES. 

PBICE  40*.  par  dot. 


THE  STAR  PORTABLE  CHEMICAL  FIRE  EXTINCTEUR. 


In  lise.  from  £1  6*.  ed.  to  £7  each. 


SSTIMATEB  f"'i>™       DRAWiNos  Fi  RNiHiirn  f.  r 

ni»y  br  RMiulted  FREE  ON'  Al-i'l-Ii  vTluN.    Tlie  LVmpanr  ate  hlaa  . 

  funibih  eMUaalei  for  lltUliK  boUdlOK*  tJituu|{liCPul  wltta  AuCuuiatie  Sgiiiiklen. 

Stte  Catatotut  fur  UR  fraM*  aiMt  futt-fnt  m  appUraHon. 


ny _^|»<<  UI  •yxit  uf  Fire  *nPIIM>fkat 

ynfand  to 


A8niANIBR0.&WH.80N,LD.. 

lOB 

TRAMWAV  MATERIAL 

OV  AliXi  KINDB, 


SKIOmORE  St  €0.» 

TVBS  VOBKS. 

NETHEETON,  near  DUDLEY. 


SCHAEFFER  &  BUDENBERG, 


1,  Southgate, 


7S*.  QuMB  Viotoito-itrMt,  (U  J 
LOVDOV,  S.C.  ^^"^ 


PRESSURE  GAUGES 

rcrBtoaa.TartiiiBi,  t,\\i  B^dnnltr  on  t]MScha«Bn'.,Bo*rdon'.,  aadSTKEI,  TtTBB  rriacfple 
_  8TE"EL  TUBE  OATTaES,  »ifV.  Ineorrodlbto 
iTBTRONti  VACUUM  QAUOEa  fnr  Ralltnv' 
Enclne  and  Boiler  Moantinse,  Ac.  _ 

SB0MP80N  ENOINE  mDICATOK.  fbr  hljlx 
XMiat'i,  BobisiOB't,  KiMMilM(g'%  and  oUiar  fltaam  Tta|M. 


PAmiT  lEEFECT  BESTABTINa  IVJKn0B» 

ite: 


^REIAT     WESTERN  E&ILWAT. 

V  J  -o— 

Thp  lHr«if.r»  n?  thi*  Crrrapary  nrr  yrnnr-  it  to 
mrivp  TENliEEH  (<ir  i.'.b  UKC^ONSTK.;  i  tI',.'\  .  (  . 
BRIIHSE  tivM  tllp  c;mil  Wfv^MTi  .mJ  Didl.ir.rt  R.t.11- 
m*\%  itt  Tulfley-rtuul,  UUia<-«vtf  r. 
I  Plana  and  MpecitlcalloD  umy  Ik  -  i  u,  ai  1^  mi?  of 
T«Ddi»  »D<t  HillBof  yuinti'.ii>  '  V::,ii,i..  i.  ii       i  .pir. 

i  titr  hn>iir.(>^  Iixi  ;i,in.       *,i  i  ti-., 

'  Trmlpri.  aiiflrfv«H-.i  tj^  I hr  i.iulj'rn:Kurd,  .'-r.ii  m  '.rkril 
,  rr*  rilp*l  u«  or  l^t't'.rp  T-i-'t-iliO  .  ttir  I'L  r.:; 

Th.  I»ii»il<':>  i!i>  iKPt  tjiud  ttlelilMI^L^  '.u  ..t.L-pIUie 
lumat  or  anjr  Teixler. 

0.  K.  Mil  1>.  SnreUIJ. 
Paddlsr-oo  KlatlOD,  Loadoa,  8Ui  Apnl.  vm. 

EMERABA  BAILWAT  GOMPAMT. 

hMrtV  gNao.  that  th.  neit  HALF- 
ENUUtllllTI.N'n  of  thu  rvapur 


D 


Ni'Tit  r  I. 
VKAKl.Y  'iENI 

Hill  \<r  mid  .a  thpOtvTiftinluuii  Hutcl.CanDcaVrr«L 
\mA'-<  ini  TI  KSIIAT.  th(.l.';tli  Innt..  at  Ke'rlork. 

t.om  tne  iTl.'i     ;hf  ST'ii  ir-KAnt.  t«.-h  (iays  l6d«»t«, 
i^EO  H  <  H^MH^':!uj  coiiiiaB. 

H.  MARTIN  .■^KLIA.  bprirtary. 
rtrrct,  I  Hindoo.  latA  April,  V0I. 

ilE      NATIOHAL  TELKPHOSl 

CiiMFA.W.  Umlted.  lotrHa  TBKDIgS  brlk* 
|i«rcbaM  ot  iiaanilUeaof— 

UB8ULETB  STORBH. 
mnaiRlDC  of  Sritfh  Hell*.  Tnanlttm.  BaMiffRl, 
Kwit<^b-baud  Apparatua.  Tenaiaal*.  lad  HUMOfma 
Wire^  niv  Irlng  at  the  Ciniiaay'*  Werki,  atatioa. 
Ktrrci.  N'otluchaiB,  vhen  they  mar  be  iaiMctod  OD 
-.-IM.  Hod. aMTBrt  AbcU.  vm. 

Foil  partlcalaii  aad  Panai  of  TmdereuibaglttaiBad 
rai  appltcatir«  to  t  b»  OoiniHiny '« ( MDcoa.  Uxfotd-eoait. 
t'a]iiioii->i..  U.ndon.  K  C.  or  iit  lU)/ of  theCompaaT'l 
Ulrtnrt  OIBrrs, 

WM.  K.  L.  OAISE.  Owirrai: 
ttifurtlH-i-crt,  Ciuuiuo-.tJvet.  E.r. 


w 


ANTKD,    RAILWAY  LOGOlfO- 


TIVKi^  <8puiiBfa  guae) 
<]plfsl  ailr*  for  cfMapuutr  iraiiHL. 
Wttt«  Spuiiftb  loTeBiiuco'  Ou..  Ld..  ffnrl 


street.  K.C. 


AMERICAN  RAILWAY  HHARK.S  AND  BOXUS. 

THE  ENGI-ISH  ASSoriATION  of 
AMERli  AN  BONP  umi  SHaKK  HOLDERS. 
LiuiitAfd,  R*^iii1*^  Sharp*,  ToUrrt  iHvirtrniin.  &ihI 
C'aah  r^HJiHJUi).  *»hiirw  uuty  br  rc-tfistrml  pithrtr  id 
i»WTi*rB'  LAtiirt  er  Iti  liia!  till*  A-^H  iiitnaj.  In  the 
furoipr  CAK  dUiitcDrth  drr  by  I'oweni  uf 

AtUmiey  lfnrTi">  *-L]j'i  li«d  iit  iho  "ftifel.  on  ^-hftrts 
In  Aworiuti.  n'f  natint  nn  |>rr«nt1«lloo  of  Ifcf  Hbarw 
eeiUllrtil***-  The  AM^x-iailciQ  al«u  irvann  rn  own  rcnifi 
CAlCB  good  U>  bearer  or  reKiPt<«rable.  nvaritrrKijrT>''<l  by 
Ibe  Loodon  aiMl  Westinlu-'ivr  tUuk  .tiruir-s*.  r).r*  (ti*p(<i;: 
\A  tbe  orlftuftl  sbarPK.  Tbw  i-'erilCi-nlrf*  saM-  crmt 
ircflibt*  t'l  Ex^mUir*  ftn'hr'j-  arr  di^triUn  iubU'.  .imiiiIIdk 
ibe  <  tih:tj**-  nf  sending  'be  i  r.fcr.i-il  ^l  ar^f#  hU'I  cfr.lQM 

piuticulivm  utiil  Kurnif<  ure  Dbtaionblr  st  thS  AmocIa- 
tUm'a  OfllK*!  ,  ^   ^'TCut  Wttx-btiitrr-ittrtH5t.  LMHlMkAiCL 
JMNt-'PH  TKICK.  n  III  iiillMlTMWBlW. 

T.  LlM>Lt:V,  }i.xT.?tAry. 


nmntitiifiMimfniiniii  rti  [Ttni 


Hntnuiwi  Oow, 


MASON'S  Patent  ^araaa. 
IINWEAHABIA 
M0tl-8LIPPIIIC 

Rtaib  treads.  „^ 


Coal  PtaM^  *0L 
I  or  a.d 

im, 


EMEBY  WHEELS, 

EMERY  6R1N0IN6  MACHINERY 


THE  LONDON 

EMERY  WORKS  COJ 
10*11, 


I  It  Hi! 


».1 
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Prick  6d. 


McKEKZIE  &  HOLLAin), 

WOHCESTEn,  ENQLAND. 

BIONAI.  ESOZVEXSB 
AM'  llANrPAcrrBnu  or  ill 
RAILWAY    SIGNAL  APPLIANCES. 

Sale    Ucenaee*  lor 
SykM'  Patcat  Block  &  Electrical  lateii«cklnf 
■nd  the 

Wertlinhoute  Ele<trlc-Pneum«tlc  Syrtcwt. 

STEEL  TUBES.  (&^Sd^^^. 

(COI'PEK  COATED. 
OAS  Ain>  BTEAJC  FtPOia, 
■  T  3E1  13  VXX<Sia, 

SELF-HARDENING  STEEL, 

rylin*er«  for  C»mprrK»rd  Cia»r«. 

HOWELL  &  CO..  UM-  SHEFFIELD. 

LANCA.STER  RAILWAY  CARKIAGE 
ud  WAIiltX  WiMPANY,  Unilt«d. 
Manufacture™  nf   RVIl.WAV   r^RRIAr.ER  »Dd  , 
WA<i<)XS.  TRAMCAR!'.  luwl  WHKKW  »iid  AXLES  I 
at  exvr  <lflKnp(loD;   lUuNWURK.   FUiUilXUS.  , 
CASTINGS.  *f.  

OBivH  «Bd  Wc.tk*-lj«)«i«cr,  RnKl.iod.  | 
liMidon UQce— Vicl4'na-«trrPt.  UVstmimlffr,  S.W. 
TtltailPlilc  Aildrewm  -  Wjipm.  I.diiriutrr ^  LuBe»- 
dale,  Laodou.   A  H  i'.  '  •nU- u.-H  a.   

EABLE  S  BEST 
FORTULND  CEMENT. 

i(*xrr*>"Triii:X'  jit 

GEO.  &  THOS.  EARLE, 

1,  8.      9.  PIfr-Mrvet,  HILL, 

EatAiLi^aiU)  li<ll. 
Btormce   Capacity   3O,000  Tona. 
Tckrnpb'C  Aiinm:  "Owt.  H«1L"  


TUBES 


RAILWAYS, 
for  STEAMERS. 
TRAMWAYS. 


Z.X.OVD    Ar  I.I.OYD, 

Albion  Tube  Works,  BlnnlnKbain. 

WATER 
SOFTENING. 

Sp«ei*U7  for  IiOoomotiTe  Boilsn. 

Mather  4k  (>latt.  U>.. 
Cagli>««r«,  Sallsrd  Ironwork!, 
Mandi  ester. 

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO.,  UM. 

(La to  the  Anclo-Amerlcan  Bruah  Electric 
Lisht  Corporatioa.) 


rpH  E 

X  fAI 


TUBULAR  TELEGRAPH  POLES, 

And  Signal  tronworic 

JAMES  KLSSELL  &  SONS 

I.IWITKO. 

CROWN  TUBi  WORKS. 

WEDNESBURY. 
IRON   AND   STESL  TUBES. 


TRAIN  UOHTINO  B7  ELECTRICITT. 

The  Corpontion'f  ■ppamtiiii  is  the  onlj 
tjrpe  which  bu  (iro«e<l  p«rmaaeDtlf  luoceM- 
ful  in  this  application. 

ELECTRIC  LIOHTINQ  OF  8TATI0R8, 

IIOTKLS,  iiid  uthcr  btiiidiugi. 

ELECTRIC  LlOHT  k  POWER  SUPPLIES 

of  tTvrf  lioacnptioo. 


TOOL  STEEL 

For  EiurinrcrinfT  and  Minmy  Purp<MH«. 

SAMUEI.  cTdBORN  h  Co^ 

SHEFFIELD. 

SoteMakm  <*  VKMU.T:'  SI'lj  lAL  fBoU-Hardaalat 

 and  TITAXIC  aTKKUS.  

SMITH  &  COVENTRY,  LIMITED 

Oreiley  Iron  Worka.  Ordial-l&ne, 

MAUCHESTER. 

MODERN  MACHINE  TOOLS 
TWIST  DRILLS. 

■  nEIVALLEDfi.rLii('ii]|iiTl\E  nLlM)[:iLSiV.\LVM 

Krfcrpuy-^  (rlvca   i>  SI  BRITI^IH  K4II.WAYII 
now  wittg  VacQiiin  f):lf>;nul  \'.ii-i;i:in  I^m-imiuiUvc  Bight 
Fo«d  Lubrioatora. 
nidivt  and  lanfist  i  lil  MiuiuUi-liinTi  In  .Imfrira. 
Vati  ta  «)1L('<>..  AHi.iny  IfiilUliniC!'.  VKtorla^t..  8.W 
WiirlL":  K<«  li»i«T.  »«  York. 
O.  C.  WAJC£i'lELD,  (iriMriJ  Maascrr. 


A.SlinURY  RAILWAY 
__       ARRIAOE  and  IRON  WiMPANY.  Umlled. 

Workv.  Optfu»)uiir,  MtincbMtrr.  Miinafiuiun^r<3  of 
RAILWAY  tARlMA<ih>.  WAdllNS.  ,ini1  TRAV- 
WAY  <  AR.".  ^.;si«  iub(c>i  Elwtrtf  wxt  Light  Rai!w«}». 
Railway  ImnwoTk,  Camoeo  and  Wagmi  Whwla, 
M.Miwir»  W.v«d  Ontird  W^reU.  Ilydrjollr  rrr?BtMl 
Wtrmght  Iron  WhrrU.  1  ran  Roifliitr.  Bridici'wurk,  Turu- 
t*)i!>'i'.  W.ttcT  Colatmu,  BaUdrra'  Iruuwuck,  and  Cou- 
tmrt.int"  I'Lanl. 

Wiun'i'.*  built  for  ca*h.  or  for  dtferrrd  paynwoti. 
ToDl.  ij 'ifflof   No.  7.  Vlct<ioa-iilrwt.  S.W. 

TiiT  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIGHT  CO.,  LTD. 

ff.vtd  OflUi'' f   WarfhoM^^,  and  Sh/ii"  Rrj*>m»: 
JIXl/.>  ir.l.V  <; t  . ..X)/\(,.->. il .1 37.  (JVKES^THEET. 

CilKArslUH.  LUSIKIX.  f.f. 
ir^.f.EiMi  ',}rdtrOy,  c  niui  Drfn  '  —M.  /'(irlumt  ill  J  r. 

Idmoiacturera  of  XSIectrio  Lampa  and 
all  yitttngs  for  Electric  Lighting. 

BOOFING  SLATES, 

SLATE  URINALS,  &c. 

ALFRED  CARTER  &  CO^ 
LivxapoozH 

MttiibaaH  aad  li>n'iriirtui>rt  of  all  JLnk)m  In  Slat*, 
both  FlUtt  aail  Ktianw.laJ.  Vtiinlwtl,  PMixliyB,  aM 
Wwtl&oraluid  Rfioaiiir  S^At^m 

JAMES  BOOTH  &  CO.. 

SHEEPCOTE-STREET 
TUBE  &  ROLLING  MILLS, 
BIRMINGHAM. 

BBASS  &  COFFEE  TUBES. 


ladrMi  TU  BEOHETART, 

'£>.  H'ieta  Victoria  s-.n-et.  E.C. 

MUNTZ'S  METAL  CO,, 

UKITEO. 
SUPERIOR 

COPPER  AND  BRASS  TUBES. 

Tor  IfOcomotiT*  and  If  aria*  BoUexa,  h 

CONDENSER  PLATES,  PUMPRODS. 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Admiralty  B«qairemtata. 

Head  OrrtcB— 

FRENCH-WALL!^.  UlRMINUHAM. 

Lonrwii  Urricss—  I    LirnifNM>L  orrtrit— 
SI,  R«VI>1>-LA>'E.  K.C.      BALTIC  BCILUrXfiS 
>.  vnCTORIA    CTRBliT  REDCKUiai^TKEKT. 
S.W.  I 

"DAILWAY  SIGNALS  and  SAFETY 

_LV  AI'PLLWt  IX 

LOCK*  A  BUK  K  SYSTEMS. 
Errry  rwii;l.*i;«  sutifllcl  aii.l  a\c..l?<i  ir-.i-t  ;he  rcqulre- 

nx-utii     the  Kiiinl  of  Trailr. 
Bicnal  Put*  (iron  ol  wmlj,  Iiupnneil  Lewr  I/vkinc 
rnuuin.  Trlrgraph  Bl<«'k  lurtnuirii'.r.  AuurtCa 
Luclu.  lUnctncAl  latrrlivkinK.— Uuid  MudtU, 
Crriilal  Polarr,  IK'S. 
8AXBT  AND  FAKHER,  lAm^ 

Miuiufju'turt'rv  anrl  routrAi-;nn, 
KILBUK.N.   H».\1)))N.  N.W 
TeI«iib<iii»-7.W!fe-Taleir«i>ti-l!>iirtialBi*i>,  L/mCum, 


EMEEY  WHEELS. 

Pncts  r.n  nppUraiion, 

MITCHELL'S   EUERT   WEEEL  CO., 
MILL-STREET. 
BRADFORD.  MANCHESTER. 

THE  KIDLANS  RT.  CARRIAGE  AND 
WAGON  COMPANY.  LIM., 

Maanfiirt.mTi  of  R.IILWAT  Kill AGi:s,  TRAK- 
CARS,  WAUOSS.  and  RAJLWAY  inoSWOHK  of  cirr  ' 
dMcriptiufi.  Wa^o.  boUt  fur  Cuh,  l>Tr-rrt<i  PAjnifai 
or  Birv.  E.  JACKHOX,  Socretarr. 

Ohkj  OSm.— Midland  Worka,  Blraiiacluin. 

Branch  Work*— AtibrT  Worki,  Shrawibary. 

LoodoaCMIIeat— SaSoU  UouM,  Laarmeo  PountaeT-kilL 

THE  6RINNELL  SPRINKLER 

has  oxtinguishod  a.SOO  actual  Firos. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

LOMHjN  AM)  JIAXCUK.STKR, 
Uanufacturera  of  the  approTod 
Steel-sheathed  Wooden  Fireproof  Dooe. 

THE  RAILWAY  SI6NALlC0.rLfD7 

rAZAKKItI.F.y,  LlVKllPOOL, 
■  *xT-*  irrrant.  vr 
RAILWAY  8IONA1.  VAiilNB.TJUTER. 
LOCKINa  L£V£R  FKAlnrBB, 

*  AND   SIGNAL   W07K   OF   lylKt  OtiCRl^TION 

Sol'j  Lu-.-bM^o  hud  Mkkm  cf  WrM)  and  TbompMin't 
PatuEt  Klnrlrical  Train  SUiO  lajtramcDU. 
MaaA.lau  O.oi  Toa— GEORllE  EDWARDS 
Formrrlj  Chief  of  the  (lifiuki  ix-partmect,  L.*  N.W.R, 
Gold  M<dal.  I^rcrpool,  Oold  Medal.  Ediubiuita. 

law.  IMdi. 
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THOMAS  TURTON  &  SONS  limited^ 

SHEAF  WORKS,  SHEFFIELD. 


mm :  !)0,  Cum  Stmt  Citt. 
B(ISIUiU:40iybi$t. 


SPRING  STEEL, 
CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 


CAST  STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


SCHAEFFER  &  BUDENBERQ, 

1,  »outhgate,  MANCHESTEB. 


7a»,  Qiuwn  Viclorio-atrB«t, 
LOVDOH,  E.C. 


184— e,   IIopo  »tr«et, 
OXJU3GOW. 

PRESSURE  GAUGES 

rorSl«UB,V>rniim,  nn  l  nydmulLf  on  tli-<D<-!i«<-tT>'r'i.  Iknudim'a.  and  STKKL  TCBF.  I'nnrip;<' 

PATKNT  STFKI.  TUBK  OAUOE8,  wilh  Inoorrodible  .prin»i. 
BPKCLAUiY  8TROITO  VACUUM  OAnGBS  for  Railway  Purposaa. 

Knginn  »ni1  Bnilrr  MniiTitinga,  Ac. 
Enffinr  CouDtorn,  l*t>nknt  flprrd  Indicatorft.  Ac. 
THOMPSON'S  and  RICHARDS'  EJSOmK  INDICATORS. 

BmaU  THOMPSON  ENQINB  INDICATOR,  fbr  high  apMd. 

I'urkrr't,  Robiuon't,  KoKoberv't,  uid  other  StMm  Trap*. 

HCIlAfFKIfS    NKW    IKJEOTOB.    KLKVATOBB,   WKCTOR8.  »<•. 

PATENT  PERFECT  RESTAETING  INJECTOR, 

Admirubly  adapUni  fur  LuoooaulivM,  Ac. 


Davis  BuRRow&SoNs, 


BRUSH  MANUFACTURERS. 

4EEDS. 


Contradors  to  thel^jlwdy  Companies. 

EMERY  ^HEELS. 

EMERY  GRINDING  MACHINERY 

Emery  Cloths,  Glass  Papers. 

THE  LONDON 

EMERY  WORKS  CO. 

10  k  12.  VINE-ST.,  CLERKENWKLL, 

i.oin>oir,  E.C. 

VARNISH,  JAPAN,  COLODR.  and 
FAINT  MANUFAOTUREBS. 

CHARLES  TURNER  ud  SON, 

B»Mt  ACtmc, 

17. 

l^<tnm.  W.O. 


THE 

WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VICTORIA  STREET,  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 

ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


THE  TESIiA  POLYPHASE  AIiTEBlTATINO  btstsh  op  BLEcmcAL  TKANSMISSION 
BY  WHICH  POWER,   INCANDESCENT,  avd  ABC-UGHTINa  hay  be 
MOST    EFFICIENTLY    SUPPLIED    nox  rhei  SAME  CIBCXTITS. 


CR  FULL  PARTICULARS,   PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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aROWN 


BAYLEY'S  STEEL  WORKS^ 

■AirrrvACTTTBUs  or  I/tlCITSD, 

STEEL  TIRES, 

AXLES  AND  STEEL  FORQINQ8. 
KAILWAY     SPBINOS    OF    ALL  KINDS, 
SFSCIAli  aUABANTKBXk  BFBXHO  SFCXL, 
Mtap  faMMlliihOMriHiiaBd  TTi|iiii.  iBil  iIk  llniliiaTH^.Itmi. 
•M  iMrry,  Aa,  Bpriafm, 

PLANISHED  STEEL  BARS  FOR  SHAFTING. 

BTBIL  SHOVTL  iLND  PLOUGH  PLATES,  BTEEL  BHBBTBk 

Platinj?    and    Screon    Bars,  ftO.« 

SHEFFIELD. 
IjOKdon  office    1.  queen  VICTORIA-HTREET,  B-C 


J.  HALDEN  <fc  CO., 

I,  eUAI  CfiAPXIfST&SSI.  WESIKISSIER 


WEST  AtJ8TBA£IAK  HABWOOB. 

K  R  I 

EuoALrms  Dtvm/eoio/n. 

FOB 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
GHAIR  KEYS. 


iar  RAILWAT  WORK  the  BB8T  Autrmlim  Hardwood 
»  0.  A  X.  Hilkr'B  "TOBBAT"  KARBL 


Full  Particalan  and  Priwn— 

J.  TEMPERLET  &  CO., 

7^  BIBHOPSGATB-STBBET.  LONDON. 


GALLEY'S 


AND 


For 
BBIDOES, 

STATIONS, 

SIGNALS,  8us. 


WOLSTON'S 
TORBAY 
PAINTS, 

THE  TORBAY   PAINT  COMPANY 

90.  27.  ita.  BUlitar-ctreet,  LondoD,  S.C., 
ud  «.  IndiarbBiMfaf^  jWwjck^twt,  livwrpooL 
M— BBIXBAll;  SBVOK 


'Meetings. 

IMNUDOM.  VAOAKB  AHP  CAMPOS.  AND  BU)  01 

xZnno  in  nuHBir  xailwats. 

A  mmni  mHtiagtt  tiw  boldan  ot  tbe  oommittef'*  oettiflcataa  r«pt*> 
Mntitifrth*  A  ptroMrt.  ISM,  the  fi  paroeot.  I^hh.  Htid  tb«  0  p«r  orak 

Tl<<hfntiir(«  «vf  the  Tjfiopotdifiii  IUsItot  Companj,  'be  5  p*>rneui  !M« 
»tiii  : i>er  cent.  l!<Mi  (lpt*n»urw  oj  llii-  MikmIh'  »tid  C'ljnfKJs  lUilwRy 
Com{»tiy,  sod  tb«  6  par  cant.  llShl  aad  Hhb  ^  per  ouA.  188(kIS80  dabao> 
Uam  d  the  BitAa  teriw  and  Nortbarn  lUilwa^  T 
wm  haM  at  Wiiiitlw  IMIW,  E.C.,  an  Tlmrriay .  U»  a 
appioflDg  tba  baadii  <rf  the  promaed  affieaoiAat  for  aoqairioff  ttia  awti 
and  andartakiog*  of  Iba  LaopoUina,  tb«  Mwi«]i<*i  and  Cunpoi,  and  tin 
Bio  da  Janairo  and  Kartiiera  lUilaayt,  aad  oUter  railtra^  and  adnriiii^ 
tfatimn  OMatiooail  tb<^ri>iti,  br  :>  new  oomMOT  to  be  laeorparaiad  is 
Bnglaiid  ander  tba  aaaia  al  tba  LaopaUioa  Uciiwa;  Cowpaoy,  UmiM. 
Mr.  A.  Hnromioir  piaaidad. 

The  Chairman.  afWr  «xpr«M>ioi<  msnt  »t  Uw-  isabUit)-  from  wrioM 
illiMW  of  Mr.  Bn*«rt  Bnuon,  wfao  had  vuxi  i«  ohairmin  of  tba  Lropal* 
diaa  Commlltc*  nnue  it*  formacioD.  to  priHuJr  on  tbat  oocanon,  Mr. 
HaodenMHi  rcmiri'l"f!  Ilmm  thut  thd  lli<niUi<il<t('r'' ('..minittoe  w«»  npiwiinlfid 
in  ISeSi  Ui  pn  t.- 1  tLt  iiit^  ri^l?  ii:  ti.i  Ix-Diiolaiim  IhkH  und  IH'IO.  Uie 
Mirafac  and  Cuni>a«,  tbd  Rio  North«ru,  uiti  tb«  (irao  Para  beod- 
l>ul(i«r»,  whan  tba  oaaa|iao]r,  baing  in  dafaull,  inada  a  propoaitioa  fbr 
paying  idtaraat  at  a  radoead  nta.  Tbit  wat  acmptad,  and  tba  arnw||»- 
maot  HM  aHliad  out  hy  U>i»  oompany  for  »  period.  In  IBM  a  fortMr 
radoatioa  af  tMamtt  wok  aKwd  to,  and  for  a  Khort  time  tba  oanpMf 
mn-ie  it«  parmantu  :it  ihf>  r«iuc«l  rato,  but  in  IHftWW  they  '•nuwd  to 
interwt  upon  any  claw  of  lh<Mr  nblii:iinoii'<,  nn  l  th«i  ry>m«iitt^<>  liisnriiiii  it 
wi>w  to  atli  the  boiwiiiolden  to  dei'osu  tbtir  l»<n>lr  vritb  .Mean.  Hurrlaj 
and  Co.  aod  frive  tbem  (wner  to  tukn  «t<r|'<  for  firoleccini;  tJti-ir  iiUiT<»t«. 
The  ootBmittee  oriKinallj  bad  ander  tbeir  oarv  only  thorn  hona»  that 
WW*  fonaaUy  iiauad  in  London,  but  wbeo  tbay  daletminad  to  aak  for  Iba 
depoaitof  boodntbar  ioaiodad  tkeflpiretiii  bonde  of  IMM  ianad  1o  Rfo. 
but  t«»-thirdi  of  wbiofa  bad  found  tbair  way  to  the  London  market.  The 
appeal  to  i  hr  txniilhollen  todopoait  their  •aouHtlMmui at  oaeare«)ioiiij»)  Ui 
DLre«Jlh'  f  he  wmmittoe  wf  n>  iLvfunM)  rrf  th^Hr  hHnc:  rwillf  ri'priH<'nf:^tivp  of 
■Ji  :  .:i  1.11  Ii  iiT-t  th*_v  lo»t  no  time  in  takiiij;  ftt#[i«  for  protect!  l  1 1,'  , ;  :'?re»t« 
coinn»tl.ed  to  tbem,  aod  they  imtraotad  Mr.  lidward  UarUuwu,  una  of 
their noBibar. iriitt mm ■kwnih—lM  ttUmLtutm nAUtnrVtaki  Hurt, 
t«  protMd  to  Bio,  Md  Ikmm,  n  ■■aaiiHwi  wiih  Ifr.  Blawi  Ch.  Wmt,  to 
enter  into  neffotiatioa  with  the  Qoremawnt,  ibe  company,  it*  oratitota, 
and  thoee  hoMiof;  ila  aeaaritiea.  Mr.  Herdman  found  that  tba  vompaay'a 
!i»billti«>  wen*  wry  «ja«d«ptble,  »nd  iri('Jiid«!  u  liihility  to  th*  Ttanm  Ja 
K'fiublifia  for  nrarlv  l.tX.Xl.fW/.  in  rpupoct  ol  ihodpt"  :«<1t»cioivl  to  the 

pmUeRed,  hid  tata  Hfen  mt  if  { 

ilabililiaa  raprtatntaddebtefbroiiali,  (tore*,  roUiiii;  Ktoek,  &c,  and  amoiml 
in  all  to  between  SOOflM.  aod  800,CiOOi„  and  tb«ao  would  batre  to  be  pio> 
Tided  for  in  vaah.  Meaan.  Herdman  aod  Uime  had  met  with  rmtry 
aeaiitaTiop  from  the  Ooieromeot  of  Biasil  and  of  Mine*  Gfnro,  th« 
leading  baoJta  in  Braill,  and  the  principal  commercial  newipaper ;  and 
they  bad  formed  in  Rio  a  bondbdiden'  ooramitteo  limilar  to  that 
in  Lendon.  Ai  a  rmult  of  their  orgotiatioo*  they  bad  that  day 
to  aobeiit  tbe  airangaaiaat  referrad  to  in  the  notice  calling 
the  meetinar.  Tbe  propoaal  wan  to  form  an  Eofliih  company, 
baTing  a  Miue  capital  «(  alxmt  S.GOO.tX  lO/.,  and  to  allot  that 
oapital,  credited  aa  faltv  paid,  anions'  tbe  different  daaiaa  of  aecority- 
bold  trs  in  tbe  pioportioaa  eat  out  to  tba  docanwat  before  tba  maalini; ; 
for  tbe  privilecad  debt  of  the  Ooremmeot,  araonnting  to  about  1  .OQO.OOOf., 
to  allot  700,(J0U(.  of  the  Bogliab  companyV  4  per  cent,  debtnture  ilock, 
oanying  intareat  from  the  (Ut«  of  tbe  fio|rli«b  oompany'n  aaananig 
oantrol;  aod  to  take  orpr  the  Boating  debir,  anu>uotin(r  to  between 
Kn.OOri/,  and  flDO.lKX);.  Thft  Ix«poldina  Bailwuyt  rnmpriw-il  ;i  metrn- 
j.'su^'e  sTfU'rn  of  oT«r  IMU"  kilometnse,  or  1,3M  iiule^.  i  (ris-inillv 
nhiKiKt  «>iiflrieil  to  tbe  provinre  of  MinM.  fhi>  "frtfin  now,  h\  the  ;il>virp- 
t)Oii  of  thp  Nortbrrn  iind  Mamhc  liin'«,  .|r""i'tii-l  riifhl  vTov-  tbr  prnviniTe 
ot  Hio  de  Janairo.  Ue  regretted  that  it.  wa«  impoaaible  to  leti  then 
Mwcli  aa  to  tho  pt^viaiil  MMttliQtt  af  tlM  wtptxt^f  aa  tb#  BSfliiBiiiltos  iMd  * 
net  Wt  iMtiiedaiiW  Ihiy  www  muiti  al  an  mugiiBt  bainirantwd 
at  in  ^intr  to  the  »Tpenie  ef  a  cempleto  engineer*  report ;  tfaey  were 
now,  tuiwttver.  having;  tbia  Dade.  QaTinir  eiplaioed  tbe  wction  of  the 
tine  upon  which  tb«  differaot  iaaoen  were  cbar|;ed,  tbe  chairman  ohwrved 
that  tbe  Tariou>  w-called  mortgagee  aod  charitrs  would  naturally  lead  to 
tbe  infMeooa  that, ' 
been  | 

midman  and  Htme  had  adriwd  that  ludi  a  <-ounie  woiili)  be  rttraiBely 
difBoult,  and  only  after  pmloni^  litittation  prx'iblp.  and  tboy  bad  alwaya 
urged  tbr  dft-inibilHf  of  iiti  »mii^iblo  'ctllrmcnt  if  pos«ihV,  witbwit, 
howeTcr  :;np  lhat  tbe  rase  of  thi'  F.-i-li^ii  txii-.cilinlii'-r»  vrn."  nt  .ill  % 

deaperate  ona.  Tbe  oenmittee,  after  cooiultation  with  tbe  iMuina  ho<i«ea 
•od  mkan  Brmdlian  membanta,  ahand  theae  vieai*,  and  tbey  lud  aimtd 
wX  anMn^  at  an  equitatde  aettlement  without  Iwnni;  n-w>rt  to  tho  oourta. 
Tbe  chief  object  the  committoe  had  had  in  view  wu  tbe  cotitrol  of  the 
tmdertakioir  by  an  EngUih  company,  which  with  command  of  capital 
would  be  able  to  iraproreand  ili  vflop  Ihf  in,  li  rtukin.',  ini.  while  making 
it  the  meaoa  of  earning  dirid end*  fur  il..  ir.i.-t.  r<  muhI  )  -.a  the  lome 
time  derekip  the  intereftaof  tb«  Iarg«  district  ii  rvrv^L  Tii«  o<>gotiHtin«a 
«tortodftaBftSi*dp«iatFHtoBd|'.tbittlie«Sp«r«an«,  ISSIklMHMbi  ilw 


'fiuDii(»  lor  Dram  ni  rnpp«:i        uiouf^T"  :»OT%nnn*i  w  i«e 

tnpany,  partly  in  order  to  eaaMa  them  to  par  tbe  reduced  rate  of  intertat 
\meAMim  daiin  niiliui  jnm.  WtMltotto  talk.  whMwM 
kUeged,  had  tata  tAao  mr  by  the  BcaaUio  G«Tanu*ant.  Olhar 


iun  fmrinu'  s^>-uLii«a  laanf^agie  aou  cmricrs  noma  iiawraiiy  leaa  w 

ifMeooa  that,  in  the  event  «<  default  after  oertain  preliiDtoanta  had 
naoodMBuAii  — iJit  b»  Mwlto  to  lon«loM«Ma  tbawMMrllM 
thoHtod.  bat  tnm  Mie  atrilaat  ttogea  of  the  oaentkiiona  Haer*. 


Digitized  by  Google 


688 


THB  RAILWAT  TIMBB. 


f  Apbil  24,  im. 


«\  percent. paper, wUdh luM viih fbam, tad iMw nOiir  at  tt» Bet* 

ciliaa  iwiMs  should  be  ooD«idered  m  wortli  pir,  snd  that  all  athtfohwe* 
■hculd  aabmit  to  a  reduction.    It  «m  ulto  found  •xp«d|lDt  to  MCm  to 

tRe" shan»tifiM«>r«  nf  llifi  eomi-arr  tenK?  kind  of  intOTsot  in  the  new  ajni- 
[iiirj,  I15  without  their  con^C'Ut  3  scttlcmpril  wuiiM  hi>  lutii;  lirUvM-  .\«t« 
the  Bluish  bondi,  Uie  coiamittee,  aiior  oooaideniUoii  of  all  the  (actt 
MmtMakWinaf  wioiaa  ttitt  Uw  various  iate*fng|aiMforexohaDg« 
MnmyiMdid  with  tbeirunpgirlaaMtp  the  ijretem  u  •  wkoi*.  aad  they 
T«ooinmend«d  the  iKoeptano*  of  th*  KiitnM  to  tha  bandliBlibn.  Mauij 
(»ur-flftha  cl  the  capital  of  the  propoaed  Eogliih  eompaair  wmM  amw  to 
the  Enirii'ih  bondholder!.  Tlie  Caaipoa  and  Canujgola  ifmt  w««  not 
iooludi,--]  in  till-  pr««nt  Mttlement,  aUbouf;ti  the  hut-  formed 
•art  of  tba  Leopoldioa  lyvtem  of  railway*  and  wa«  worked 
Vy  tbero.  Tba  nam  for  tht«  wa*  that  tha  bond*  eojojred 
•  «p«cia]  guanatM  tnm  the  Oovemmeiit,  which  had  beeo  (•ga- 
paid.  The  guanatoa  MVfUM  far  tha  iotanet  and  partial 
ladanMaB  «f  the  bondt,  and  WDtn  tba  gnaiaotea  oeaied  to  be  paid  it 
wotild  D»  fiwMKnrr  for  th'?  rww  m»m{i«t!T  to  provid<>  for  thf  cntw^s\nn  of 
the  reruainiii^' i-.ij.ital  h\  iv>iii-  <.(  »hiiri>  i.->]iital.  AwiimiiiK  llint 
Ui«  |;uajn>nl«v  wax  ri-giilarljr  ap|>lieil  hitherto,  thi«  miuht  uiv'^iitute 
the  inuo  in  1901  of  a  further  amount  iif  shnn- rajiitul  of  n1>>iit  i.'t:!,i 
They  had  iimt  reoeired  the  oomponr'a  report  and  accounts  for  the  baif- 
jaar  ended  December  3Ut  last,  and  they  wen^  tlMnfai^  aMa  ta  giw  the 
fgnrea  for  the  whole  year  IMM.  Theoe  •howad  that  tM  f(nm  NOtipto 
were  1S,Kl'l.2t*!  iinlrci»,  whidi  nl  S,l  ..it-hnnffc  wan  ©nual  to  616,441{., 
and  the  Di't  protit  wa*  7o,  ,M3/  lie  wi'hed  to  dmw  aUciition  to  the  fact 
tiiat  the  aucouuts  «Sn»««tl  tii*t  disbit  on  n.'vouu(>  account  kid  $rrown  to 
OTtr  80,000,000  milreis.  The  oumpatir's  ao  ouiit^  dividcii  the  receipta 
and  ezpenaes  of  the  Minas  portion  <^  thair  ivatem  from  the  Rio  da 
Jaaaiio  portion,  and  profad  that  fhift  Boat  htntb*  pait  ad  Ihiir 
bqifniM  durioK  the  post  yearvaa  darifad  tnm  tta  Itnaa  mo  whtobtha 
Sogliah  boodholden  had  apeoiSo  obarge*.  If  the  propoeed  arrangement 
vaa  carried  through  and  the  new  company  waa  allowed  to  frame 
;1initc»  upon  a  jcal?  paleaJated  arcordinf;  to  thf  rut*  nf  cxcfaaose 
cr  the  tims  btiiu;  ii  roiisidi-nihly  cnhaDood  rtsrenuc  could  be 
yeiied  upon.  Taking  the  reoeipta  for  the  peat  year  only— which 
WM  anattic  than  thoaa  «l  ises-if  tha  nilit  kl  haia  Ind  la  aaK 
tha  ftO  Ib  mhiagt  ta  tha  pwanl  lata  at  8d.,  tta  icaMpla  maU 
have  been  2n,000,ooo  milreis,  or  760,000^.  aiid,a«miung  that  the  working 
•xpenaea  oould  under  good  Enxliib  naoagemtDt  be  tedupod  to  70  per 
oet>t.,  there  woul<!  hare  been  a  not  nsrenue  lufRcionl,  aft<'T  proTiding 
intoreet  upon  the  dcbtnturc-  nir'lc  to  be  i;\\i^u  to  tlie  GoTi-nuiwiit,  nnd 
intareat  upon  wich  further  amount  a«  might  be  neoeaaafy  to  clear  off 
laWHtiaa  and  put  Uie  line  in  gxrad  repair,  toim  a  dividaad  at  tnQjr  S  par 
«Mitk  apon  the  abare  capital  of  the  propeaM  company.  It  waa  baHand 
fkaka  BKMdi  higher  dividend  might  in  a  abort  time  be  anticipated. 

A  diacusaion  followed,  and,  in  anawer  to  quesUooi, 

The  nnuRMAH  atated  that  the  nuthority  under  which  the  committee 
tndfniiicil  a  set  of  regulationa  t-:i  ^'ovcrQ  the  meetings  waaaetout  in 
okuae  4>  of  the  document  aigDed  by  the  bondholden  in  depoeiting  their 
bonda.  There  wa*,  howavar  Delhi og  in  the  regulationa  which  waa  not  to 
b«  found  in  every  truat-daed  wouring  debenturat  Out  of  the  total  net 
aawiini  at  10,7^^1.,  the  amount  which  caDM  ftaa  IhaUoes  on  which  the 
6'T«r  Mnt.  boada  were  aecurod,  waa  only  l;^90l.  One  of  the  oon. 
ditioDS  they  w«re  makin;^  oo  behalf  of  tlif>  new  mmpan?  in  tiling  orer 
tbo  undertaking  vra.*  tluit  they  were  to  K-  allowt'd  t.i  fraQ-o  ihv  ci/iupany'a 
t«nfr«  upou  H  calfulatod  ncoordin^;  to  thf  currant  rat.p  of  ezdUOge 
for  the  timo  b«in^. 

A  BoNuiiOLL'ua   'Will  the  GtiTemmeal  fall  in  with  that.' 

The  CHAIRM.1K— Tnat  we  oHuiat  aay.  In  (nrthtr  rqly  ha  attted  thrt 
the  borrowing  powen  of  tha  new  eompanT  would  he  tNUMd  an  tha  ntual 
eoaditimia,  but  tlili  wii«  a  matter  wht«  wotiM  be  entirely  under  the 
aharoholder^'  control.  The  nrdin:iry  iil>in»  of  tin-  company  amounted  to 
>l(»,(y)f»,(iCKjini]reia,  oni  little  uiiJIt  t.u  «i  lhj  i,' .  and  thia  waa  to  be  cut 
4lown  to  '^B/MCW.  Their  bond^  »nd  all  OTerdue  int*ra»t  it  waa  propoeed 
to  exchange  at  tb«nt«»  »et  out  in  the  circuhr  before  the  BMetiiu. 

.aapaiataBaallBgial  tha  wrieiaAiaaa  at  dahaiitiOTlMldaiaiwaa  than 
hald,aiidBtallai«aQlDtiao  wm  airriad  appraring  thahaadi«tfhapta> 
poaed  asreeraent  for  the  acquirition  ot  the  aaaeta  ud  underiaking  of  the 
Leopoldlna  Railway,  the  llaoahe  and  Campoa  Railway,  and  Kio  de 
Janeiro  and  Northern  lUilway  by  a  new  rnm^mny  to  be  incorporated  in 
England,  eiititle<l  iho  I/<'o(>oldina  Railway  Cnu]i:<a ay.  Limited.  The  G  per 
•eut.  dobcnture-ho'ders  pii*ed  the  whenio  only  by  a  (mall  majority, 


BUENOS    AY  RES   AND   VALPARAISO  TRAITSAflBINE 
BAILWAT. 

A  meeting  of  ihe  boldora  of  the  346flO0l.  of  7  per  cent,  debenture 
aMc  of  thia  compiny  waa  held  on  Vbundqr,  at  Winoheater-houao,  E.G., 
Ciir  tha  purpoee  of  eonaidering  a  achwaa  at  anangcment  proposed  to  be 
Biado  betwaan  tha  debenture  atockboldeta  and  tha  «aai|aBjr>  Mr.O.  C. 
WATKBrriLP  ptMiidad. 

The  Chairman  explniiwHl  that  the  company  waa  the  p^fl!^riptor  of  s 
eonoMiuoD  for  the  ntnitrui'ti 'H  :u]d  working  of  a  railwav  fn>ui  the  tii»  u 
of  Metidoa,  iu  tliR  Argentine  Itepuhllc,  to  the  frontier  of  the  neigh- 
bouring Stato  of  Chile.  Of  tho  total  length  of  the  line,  ITj  kilometres, 
1:^1  kilontetrf^a  had  been  completed  and  formally  accepted  by  the  Govern- 
Biant.  Tlio  money  for  the  lonntruciioo  of  the  railway  waa  obtaineil  on  a 
gli3Mutec  of  7  )i«r  <'>:nt.  from  tbo  Arg«iitiac  Government,  and  could  not 
li  ivy  I'wii  ni«<-<l  nitliout  it ;  and  th«>  only  r«t.«on  why  tlit  raila'ay  t<'  ^iv 
in  h'  iiicoraplct*-  wn«  tliul  Itpforo  all  tbo  cipit-il  n'quirod  had  bwn  ni^ed  111  ' 
Uuvemwent  ceanwi  to  fulfil  the  obligatioot  it  bad  aaaaned.  At  JUevember 
Slat  hit  tha  arraan  ol  aoptid  intanat  an  tha  9WfXM.  debenttiM  atodi 


aaountadto  136,093{., bat aa that ama  dalaiha  OavNUMit  ««ad  Iha 

company  in  reapent  ct  tha  guarantee  205,3&G/.  In  view  of  the  very  large 
auDM  due  to  the  company  the  Goverament  had  recently  made  them 
interim  ipayment*  on  awwnint  at  the  r»V  of  about  22,000/.  a  rear,  btit 
lliat  *um  hid  tiot  btxiti  ivuilabl*  for  the  ]mjment  of  debentorc  int<>rest. 
it  waa  reooguiaad  from  the  tint  that  until  the  hue  waa  oom^leted  a\i  to 
the  frontier,  and  connected  with  the  Chilian  Railway  tikere,  it  oould  not 
pay  it*  working  expenaea,  and  at  the  preaent  time  the  annual 
loaa  on  working  atnourit'cd  to  about  9,000i<.  The  board  were 
ooovinoed  that,  in  the  iiiU'n«t  of  the  debentore  atockboldera, 
the  completion  of  Uie  liri«  shnuM  W  XhrW  primary  object.  In 
that  way  only  could  the  company  hop<i  to  discharge  ita  debta  in  full. 
Aftor  ooaaidering  carefully  tlie  |w»itioii  of  aflairs,  the  director!  had  pre- 
pared the  aeheme  of  arrangement  now  before  the  meeting.  They  did  not 
aak  the  debentore  atockholden  to  forego  either  capital  or  intereet.  The 
aeheme  began  by  oonvcrting  the  principal  aum  of  S4A,oi)0/.  of  debenture 
(toek  into  equal  amounta  of  new  4  per  cent,  first  debenture  atock  and  6  per 
oent-iBfoBK!  di'fwntUT*  Jtock.  lint,  a.*  the  effect  of  thii  would  be  to  re.J'.iL-« 
the  iutcrmt  fnini  7  [kt  c<':it.  li>  li  (kt  iXMit.,  it  iviis  j.ropnw-d  to  iiu;n-.xio 
the  total  cji-ital  by  *>  jvtr  ct nt.  In  thi*  wiiy  thj.-  :\h,.'.k»iI.  of  oriinnal 
debenture  >took  would  be  ni.-w-'J  to  1«I,4<.ni/.  Theiuiountof  the .irrt«r* of 
iutvr»t  duo,  196,003/.,  Wa«  U>beuavilaluedal  u  ^ceuL  by  e^ual  diviiuoiu 
between  the  new  4  per  cent,  first  debenture  atock  and  the  income  debenture 
atock,  thua  raialng  the  total  to  634,403/.  It  waa  atipuUted  that  there 
ahould  be  no  ]>ower  of  foreeloiuro  ou  tlie  port  of  tho  fir-t  debenture 
atockholden  for  iire  yeur*  lu  from  iKioeinlier  .3l!>t  la«t  The  object  of 
that  provlsiou  wu*  to  give  th<i  comitjay  tinio  in  «b(cb  to  cofBfWe  tbe 
line.  "When  the  company  wtt  ibte  to  pay  the  intoreat  on  both  of 
debenture  atock  tor  three  oonaecutive  rean  the  inoMae  debenture  stocit 
would  baaagullilldahaBkii»itaih,aMi>lhaiMaaMBalt«aald  raoeive 
all  that  thainaaaMatttaluia  lanaatad  pamihla.  TW  tha  aoimplation  of 
the  line  it  waa  propoaed  to  take  power*  for  the  iaaue  of  420,000/.  of  prior 
lien  bonda  of  4  per  cent,  debenture  stock,  but  thia  stock  wouhl 
not  be  isaaed  until  an  sfTsnirement  had  been  made  with  the 
Gov««)m«'nt  for  tli«  cominut.ilion  or  continuation  of  lh«  (ruarantee. 
They  would  oatuially  aak  what  the  chanoea  were  of  the  interMt 
em  the  new  debenture  itaohl  baiw  pai^  B»  9mM  vttf  ngfy  that 
everything  muat  depend  an  tha  aamplaaao  <f  tha  Hoa  and  lha  aamlni^ 
tion  of  the  correaponding  Chilian  railway.  Profile  derived  from  the 
working  of  the  Uim  muat  be  left  out  of  immediate  oonsideration,  although 
he  had  no  doubt  they  woultl  rmrnn  in  4w  connte.  TLcir  nearvr  prf»sp«!t« 
vrere  limited  by  the  3rnin;:cnient  to  be  made  with  the  .\ri?entine  (ioTern- 
meiit.  Their  caae  againat  that  Ooveraiaet^t  wa»  verv  i>titMig.  The^ 
expected  fair  treatment  at  the  hands  of  the  reaponaible  ICiniaten^  aad  if 
they  got  that  they  would  ha  in  a  poaition  to  pay  the  intoreat  en  the  diat 
debeotora  stock,  and  alaoftaaulmable  portion,  it  not  the  irfaole,  of  that 
due  on  the  income  bondl.  But  if  the  Government  ahould  do  no  mon 
than  it  already  waa  doing — acounewhich  he  rr  iranltM]  i.»  almcsi  in*«n- 
coinhlo.  for  it  muat  be  preaumed  that  th«  GoT«mTneut  drYired  to 
re-aita1>li>h  it«  credit — the  company  would  be  able  to  pay  the  interest  on 
ita  tint  d'botitun-  stock,  and  by  that  payment  they,  «ha  Miriiaiifad 
nothing.',  would  bo  the  i^inen.    He  then  fonually  moved — 

"That  this  meotint;  of  the  holders  of  the  S46/W0(.  7  jior  cent, 
dobonturo  .■it'K'l:  of  il:o  Iiuon>^  Ayrea  and  Valparaiso  Traniandine 
Sailwujr  Company,  Limitvd.  havinit  oantidarad  tha  aeheme  of  arraaaa- 
ment  aubmiHad  ta  it.  barahy  aimwaaa  at  tha  anata  aad  agnaa 
thereto,  and  daafaw  that  tha  aam  hn  adpwtad  and  aairiaft  into 

eff.,:t." 

Mr.  \  i>  Raatta  iaaiadid  the  waohitlBn,  whlth, Mat aaana dlwanfan, 

w««  agreed  to. 


BIO   CLA&O   BAO   PAULO  RAILWAY. 

The  annual  general  me^tini;  waa  held  on  Wedntixtay,  at  tht  OaBBMk^ 
9tj'«&t  Hotel,  IB.C. ;  Mr.  CiiAALsa  CAaaiNoroN  preaiding. 

Tito  OunuiAa.  in  moving  the  adeptiaa  ef  tha  Mipait  and  aaoamli  (an 
analyais  at  vWeh  naa  already  appealed  in  Taf  Blnintr  Tnraa),  mid 
the  report  the  directors  had  to  present  thia  year  waa  again  so  similar 
to  that  of  previous  years  that  it  called  for  very  few  remarfca.  It 
was  a  rfport  which  ootild  not  fail  to  pive  satinfaction-  Their  inconiB 
waa  allnocl  ontiroly  derived  from  the  ititfircl  on  the  L'.7r)il,()00.',  Ti  |)i<r 
cent  bonda  of  the  i'auliata  Company,  which  they  received  on  the  sale  of 
tht  Itat  ta  them.  That  tatinit  Ml  baan  mwi^nnflr  nmUk^  it 
anMMMtad  to  i37,cao/.,  to  wUeih  bad  ta  ba  adOMMMTbr  iBtmat  and 
tranafer  fee«,  makir^;  their  total  income  for  the  year  137,SS2/.  Deducting 
from  thia  30,000/.  for  Interest  on  thairS  oer  cent,  debenture  stock  and 
i.',t>.ti;^.  for  rent,  wlinps,  office  grpenaea,  directors'  feet,  and  inoome-tox, 
there  n>iiiainfd  loi,\Hrjl.  in  net  rerenoe.  To  thia  had  to  be  added  1,015/., 
which  woe  the  balanoo  brought  forward,  thtia  raising  the  amount  to 
10.'>,t)Gtf.  Oat  of  thia  the  board  paid  in  October  kst  a  dlvidaaA 
of  7  per  oant..  amounting  to  fi2,.'i4X>r,  and  they  now  reoommemted  that 
a  further  dividend  of  7  per  cent,  bo  paid,  making  14  p«r  cent,  for  the 
year,  and  leaving  Ofil/.  to  be  carried  forward.  They  would  have  seen  br 
tbe  report  thul  Il:e  ■ilnking  fund  o(  1  per  oent,  for  thf  redcaiption  of  tin- 
L'.T.'i' 1,1  •n,'  l'iv.ii>tu  bonda  they  held  came  uito  oi-:^!!!!.!!  on  the  ]s!  n--'.  , 
wiidu  27,u<A>«'.  were  paid  off.  Thia  amount  they  now  invetteii  in  »ecuntie« 
of  a  hi^b-cbua  character  that  would  only  jiaU  about  :ii  or  :ti  p<>r  cont. 
In  aelectins  inveatmenta  their  <lr<t  conaidsntiaa  waa  aafety,  and  then  l<ie 
boat  nia  at Intaiait  oMainnbUi.  Tito  difference  in  inooroe  for  the  current 
year  arising  fhim  the  relnvc^traei.t  ol  this  aT.aw/.,  which,  hnviuK  Ktvet. 
r  fM»r  e*iit  .  'TonM  ni>w  only  Rive.  »ay,  Hj  per  OP'.t  ,  wni  isi  i'  ,  which 
ri  jin  -Tii.- 1  I  tril'.i'  i'''.rr  I}<1.  a  ^bare.  For  the  lijlli)niriir  y^T  l:ic  djjer- 
cDoe  would  be  a  trUIeover  3d.  per  share.  They  wouUl  thus  aec  that  tor 
aaaaa  yean  ta  eana  tha  ndanptiaa  at  btadi  mvid  but  UttlaaiflM  tha 


Digitized  by  Google 


April  24,  1897.] 


THE   RAILWAY  TIMES. 


630 


diTidcoda  tbey  would  reoeire.  On  tbii  lubject  ct  inTestments  ba  tbought 
it  right  to  diaabuv*  their  mindii  of  tbe  imprwico  wbkh  prcniilcd 
Uiat  tbey  were  bound  to  inrmt  the  moo»j  mwriTad  tor  W[}pg 
•ff  the  P*uUit>  bond*  io  UoTerameDt  itooka  or  eeeuritie*.  Tfaat 
«M  Dot  m.  The  trtide*  gave  the  cnmpeor  rer>-  iurg*  power*, 
■o  much  80  that  if  they  tboui;iit  lit,  with  th<>  tbarehoMcrs'  ram  tion, 
the   boanl  dinMse  u[    tlio   h.ii,dH  iii'.i-'.    Ihr-   inir.!;.  »o 

derivnl  in  the  purclJMe  evta  of  »notlnT  nvilwny.  It  m>  nUn 
uwumed  by  some  that  becacue  they  had  mid  tb^ir  railway  the  Brazilian 
GoTerumeot  had  relinquiAed  it«  right  to  purchiM  it,  and  that  tbe  paying 
•C  o(  tlw  debaatare  stock  mtpw,  which  that  ereotualitj  prorided  for,'wM 
■  matter  of  no  oonaidention  at  all.  The  Brazilian  UoTemment,  as  i 
matter  of  fuct.  retained  it«  rightit  of  piirvhasio,  an<l  urn  it  to  do  so  ih« 
moD«y  rcctivpd  by  the  Paulint*  Compeny  for  tbe  boIp  would  ro  lo  ihr 
payment  in  their  entiroty  of  all  tbe  bond*  this  company  held,  aud  in  that 
CMe,  which  wa»  nut  likt'ly  to  ccair,  tin'  <li'briiture  eloclts  would  bi-  paid 
«B  mt  par.  Whether,  in  other  circumitaucea,  the  ito«k  could  be  paid  off 
a*  pir  h«  «M>ld  aot  mj,  bat  h*  1mm  it  «m  •  mIdi  on  wbidi  letial 
•fiolOD  HBntA.  In  ooMliMfoa,  h«  ooogntidaltd  tM  ahareboMcra  on  tbe 
WW  property  they  held,  secured  as  it  by  tbe  wealthy  I^iitista  Com- 
paay,  wboee'  ioeome  (or  the  Un  year,  oalouUted  in  utrrlinic.  taking  t]ii> 
milrei  ut  .  amounted  to  37l,x7r,'..  of  which  ooljr  137,0001.  wai 
iwuired  i^r  \'uy'.v.f;  the  iotere<t  on  tb.-  l.-md!.  -Uey  held, 

8ir£DwiN  Ualswobtrv  tMoodcd  tiM  niotioo. 

Mr.  Bloimu  aM  Ik*  mmtiam  •!  liM  ^Mtair  hm,  trkidi  Iw 
Miiujlil  mi  uiiwriiii  uiiiirfilwiiig  llw  nuit  In  iam. 

Tbe  CnAiBMAX  explained  that  wb«i  tbt  Una  mi  wU  il  «w  amand 
that  about  20,000/.  should  be  paid  to  the  dlfWlaM  ni  tiM  ikff  ■> 
tomfieination  iu  crrtain  pv(>ntiialiti<!«.  About  18,000/.  of  that  money,  to 
which  iho  boAr\l  ba'i  a  n^ht,  hud  not  been  tonv'hf  l,  hut  wan  ]DVC5trd.  and 
tbe  iotereit  was  each  year  credited  to  the  company.  If  tbe  thareholderB 
dMMtoMiiMte*aMotrttoba«dii«aMI»«illlBffto  Vk»  mulln 

Sir  Evwnr  Oujnmtrtn  tbonght  that  instead  of  tbe  auestion  of  tlw 
directon'  feee  beiog  dfaeasMd  each  year,  and  tbe  director*  being  odM  oa 
to  defend  their  position,  it  would  be  better,  if  the  ihareholden  wilhad  il, 
that  they  should  take  the  <>>iiip«aMlieil  WMtotttBWbMtti  Bm  DM 
•old  and  draw  smaller  feee. 

Mr.  BtxTtsoKtL  etated  thai  be  ww  aat  nrara  tt  tin  circumstancai 
ntend  to  bj  the  cbainun,  or  ht  ihoulA  not  hm  aad*  tbe  ttnarfci  be 

Hh  oelieB  WW  then  gpl  te  fbe  neett^f  end  WM  aiinei  tn. 

SAN   PADLO   (BRAZILIAN)  RAILWAY. 

The  half-yearly  grni-nl  mtnitinif  wa."  bcld  yi^<torday  at  tiM  CeUMi> 
street  Uotel,  £.C. ;  llr.  Mabtin  U.  Smith  pre»idiug. 

Tb»  CBAiuuv.ia  moving  tbe  adoptim  of  tbe  imort  end  eoeoonli 
(■■■■tyib  ef  eruehhai  alrmdy  appeared  in  Tns  Rulwat  Times), 

nU  tbat  the  directors  had  much  pleasure  in  submittin);  to  the  »hare- 
haUire  what  h«  might  fairly  clMr*nt4'ri<«  u  one  uf  the  tnint  (.ivourable 
reports  ever  laid  before  them.  It  win  especially  stratifying  to  him,  ina»- 
mu>  b  an  it  fullv  bore  out  thee^tii;uti  Im  bad  forin-d  of  tbe  result  of  their 
new  ooooeeiion.  Tbe  report  wa»  aleo  fairouniM<  !h-c«uso  it  demoii«tnit<.''l 
atiei^  of  the  Slate  of  Uao  ISi.lo,  and  JbmnA  tbat  it  had 
re  proeperDui  tteo  dnring  tb(^  |>eried  ovftied  by  the 
report.  It  was  prsposea  t«  pay  an  inlariai  dividend  at  tbe  rate  of  S  per 
cent,  per  annum  on  tbe  preleraooe  abeice,  and  at  tbe  rate  of  12  per  cent, 
on  the  nniiiiary  and  new  ordinary  sbarce.  He  called  their  attention 
to  th«  fact  Ihit  tUi)  WU  an  interim  diridcnd.  It  had  never 
been  the  custom  of  tbe  company  to  divide  up  tbeir  profiu  cio<i«ly  until 
«fce  end  el  the  inmiil  ymr,  June  aoth.  On*  Huk  Mt«M  thebll  of 


the  end  el  the  inmiil  ymr,  June  aoth.  One  Huk  Mt«M  thebll  of 
three  hilfemne  in  <h*  exebaiige.  and  yet  eren  tliat  ned  net  been  alto- 
lietber  nnnTeoiaUe,  lince  ther  had  been  able  to  transmit  tn  Sun  Paulo  a 
lartre  mm  of  money  on  very  favourable  terms.  It  mM-  to  criticise, 
in  London,  the  eooiee  of  Brazilian  finance,  but  they  ,-o\>'A  uot  know  al! 
the  diflirulties  tbat  bad  to  be  met,  ("  Hear,  h.<r")  Ur  eriti,;ii<i'-l  t!i» 
piopoied  extension  of  the  Mogyana  Railway,  if  the  rumour  was  true,  and 
•pen  «(  it  as  an  infringement  of  tbnr  lanneewleB  end  eertaia  to  lead  to 
itt  obiaiali  weete  of  mooejr.  It  migbt  be  mentimed  tbet  in  the  Gr«t 
taeho  mha  ol  tha  yimiut  jmt  &»  toeeipte  had  bow  fl^OOOI.  mom 
(han  in  tlio  eeneependiiif  period  ef  laos. 

Lord  BaLFOCK  or  Bi'RLEiun  seconded  the  motion,  which  was 
agreed  to. 

On  tbe  motion  of  the  Rev-  Sir  E.  Lit'BtE, secbiHled  by  Mr.  H  tMUono, 
it  wan  n»-"ilviMj — "That,  In  cuiuideration  of  the  arduous  and  rc«pon»iblo 
labours  of  the  directors  during  tbe  last  four  year<  in  connection  with  tin 
renewal  of  tbe  eonceisiea,  there  be  presented  u>  the  directors  ancb  n  tarn 
as  tlie  sharefaolden  preeent  at  this  meeting  may  determioe." 


Thf  (JoTcrnmcnt  of  India  has  approved  the  proposal  ll 
board  of  the  Nilgiri  Kailway  Company  to  iiiakf  a  -ui  vi  t    t  t  ■ 
proposed  exteni^ion  of  the  line  to  OotacaxDund  ot  tlie  compun;  « 
Q\]:K!:-->\  Dm  board  haa  aancliwied  ficlSiiOOO  aa  aa  eetiinated 

cn.Ht  of  th<>  survey. 

EpWs  CtK  uiixa.— Coma-Xib  Katract.  (Tca-Iikn.-Thr  cholcrrt  inai>ted  nih« 
f  bn^kL'u  op  beun.f  iif  tfif  lulural  r>ip>ia,  tiD  betuff  rattjarled  to  poacrfa]  bydmtitti' 
preeeuie.  irlvv  funh  their  exce^  of  i.il,  leuvi&t:  Uir  um-  a  Duely  Ra^mired  iiouitrr^ 
"Oocoaln«,"  n  iirtKlauc  ohu  h.  nlx  n  prepared  with  bullliic  «»ter.  biu  ttir  i-<.<iiei.it' 
soos  of  tea.  uf  vblcli  it  la  now  bt'iiettcuilly  laJUoc  tbe  piare  with  nuuty.  lt» 
active  prknciDla  iielBf  a  awtl*  nKve  stlmalaiu,  sapplus  tbe  needed  rnriiy 
■tthM  naMy  eacitlajr  the  entcm.  Md  oalr  In  ties,  b>  Omerr.  labelled 
■' JaMi  Kpta  aaa  Oe.,  Ud.,  Hi^«-»m-  i»e..  « 


Sircctors'  Reports. 

BIOBLAND  RmWAT. 

CarrTAL. 

February  :!Rth,  ISOT.— The  loUl  cxpenditow  ■■millil  to  t^StJUtt., 

whilst  the  leoeipU  have  been  O.lKfiiil.,  viz.s— 

Ordinary  stock   £2JM;»U 

Pnlennee  itoelct   I,fl0«,7)n 

Debenture  stock    ,  l,Hl)n,6*) 

Preraiutns    .  .  12:i.soi 

Balance  to  debit  of  cupital  airouiil,  H<i.57T/.  The  >  \|*riditure  during 
!ln'  past  lialf-year  amounted  to  I2»,u77/ .  ot  which  ■_'.'), 164/.  was  on  lines 
open  for  traffic,  ^JTH.  on  irorkiog  stock,  and  6iJtBll.  oa  lines  in  course 
ot  oonslraetion.  iSstiamted  ftiithir  OKptnditai*— In  tha  anneal  ball' 
year.  SSfKM.;  in  eiibeei|iient  hatf-yaand  MyOOOf.;  tatel,  mfiW. 
a««tal  poiran  aad  ethw  awilBUa  aMto  IMUM  to  «MML 

SuhiaiwI  b  aa  dMliaetallha ) 

iws-d. 

PaasemrtTi,  r'Jirc.'l".   >il2t,170  ...  JtmHlt 

Goods,  minerals,  and  live  stock    91,084  ... 

~   „   <510  ...  tJM 

 ,  JtawM  ...  £m»o 

IMal  anpanditnia  UMW 

Net  receipts   „   HUM  ...  fifiU 

Balance  from  last  half-year  UU  ...  AjHS 

Fraaiinme  on  now  stock   9JIM  ...  — 

Total  net  rerenoe                   jC83;i8S  ...  jmjBt 

Prior  chantes                                      £i2;t2e  „  M*fia 

Preference  dividends                             ^lii  94,9H 

DiWdaad oa  ocdinsay etoek  „„.».„.„...    t^Tai  ^  aO 

Bnlaaaa  to  aaife  ha]p9''i^  ...*.*.*'*."*.*■*•."*      ^dt  ■•■  dM 

•At|»ireMt.«araaMBa. 

The  gross  reompts  for  the  past  baU-year  show  an  incnsae  el 6,4961.,  the 
expenditure  au  increaae  of  8,070/.,  and  tbe  net  receipts  a  dscrssse  of 
Sgjtai.  Hm  imlio  of  espenMw  to  roceipte  is  M'SS  per  eent,  la  andnal 

TKarric.  Ac. 

nnlf  TenreBdiagFebmavMh.  WML  1896-7. 

FaE^nK'n  carried  (tetalnnaUMH    ttAlM  ...  817.753 

Mile««e— Linea  owned  4Mi  ...  Ul» 

.       Foreign  linee  worked  over  .  ..        Tt  .  .  7t 

Total  „  492  ...  432 

Tititn  milonge — FBMMfi 

Tbe  report  statm 

"  Tbe  dtreetom  hato  maeh  pfaania  in  aogtmintlag  Ifaa  i 
that,  afbnr  a  protneled  inquiry,  a  eoonnittee  of  tlie  fidoM  of  Ceaunaaa 

has  aanntioned  tbe  construction  by  the  Higlilaod  Company  of  a  railway 
from  Inverness  to  Fort  Augustus,  a  line  which  was  oootendi.'d  for  two 
ottier  oompinies— the  North  British  and  tbe  Invergarry.  In  addition  to 
this.  Parliament  has  again  rejected  the  •■  hcmi!  of  the  Great  North  oC 
Scotland  tor  obtaining  running  power*  from  £lgin  to  Invemee*. 

-  Dnriac  Urn  halCjaar  ftl  dii  at  tte  Itoa  haw  ban  lahnd  with  haaey 
steal  trill? 

Vwtr  Woii%  tee. 
Mr.  Mndotfe  MtiaMi,1he  eaghiatr.in  hia  nrort  dated Afiil  Ind. 

"  I'rtvfr.-Artg  and  ArifMort  iJirtci  B'ttlir'ttf. 
"  The  pmgrvs.'i  of  tbe  srorlts  of  this  line  waseeriously  interrupted  during 
tho  pa't  half-year  by  adrawa  iwalhat  fia,  fcnaial  alternations  otnin. 
wiiiw,  frost,  and  gales ;  bot  the  ceuliaeteaateah  adeantme  of  all  the  time 
on  wbioh  woifc  eonM  be  obitM  on.  On  tbe  InvemeH  contract— 7| 
miles — MeeH*.  Brand  end  Ben  have,  eonsidering  tbe  stale  of  the  weather, 
nude  very  good  progre*..  Three4oarths  of  all  the  excavations  have  been 
coiDj  lctiHi,  ai-.d  the  nL-u  i^ri  Icr  will  bc  so  by  November  next.  Mesntime, 
tbe  line  is  nearly  ready  for  the  ponnaoent  way  from  Inverness  to  CuUodeo 
Moor;  and  the  joDetbn  with  we  existiog  double  line  at  lawiniei  baa 
beao  bid  in  plaeiL  Of  the  thirty<4ve  bridges  and  culverto  reqohted  for 
roads  and  streeme,  ooIt  nine  small  ones  have  to  be  bailt.  Tlte  line  law 
all  been  fenced  in  wtib  the  exoeption  of  1,900  lineal  yards.  At  the 
Nairn  Viaduct,  which  ii  >V^'  vanln  Inuir.  and  con«i«t»  ef  twenty-nine  fioae 
iinh.-,  all  the  piers  liave  bi»  ii  luilt  lo  U.iir  full  lifiK-ht ;  fourt.en  of  thft 
archos,  including  the  one  of  luoii.  «j«n  aero?"*  the  river,  have  been  com- 
pleted, and  the  remaining  fifteen  arches  of  IiOft.  spun  are  in  progress. 
Tbe  quality  of  tlie  masonry  is  all  that  could  be  desired,  and  the  ooo- 
traclors  are  pushing  on  the  works  of  this  important  structure  in  a  credit* 
able  mamier.  A  lot  of  time  was  lost  by  fiMinent  and  violent  gslee 
blowing  down  the  Valley  of  the  Nairn,  which  prevented  the  taboiime 
from  working  tho  cranes,  and,  conseqiientlr,  the  masons  from  building 
tbe  arclief,  at  s>uch  a  Kreut  height  above  the  ground.  Tliv  time  lost  ut  this 
work  during:  the  half-year,  by  a<lver.e  weather,  wa?  fi\  week*.  On  the 
May  couttact — 111  miles — Messrs.  Unai  and  Son  are  bu.Mly  ooinipied 
witbthaiaaaiaiagpeniMel  tbeir  caith«affet-.Tia.,  (he  Embankment 
of  UfiOO  onbie  yards  between  the  TVtsaatie  and  VSodbem  eiadiMte,er 
wbioh  only  OjOOOyaidabaeaaoir  to  be  put  in.  fbo  KHMdadcr  of  the 
■aiOBfylsaUiapngiaM— viLjIhiaaankU  brid|ia  and  tha  jwipete  oC 
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the  Tanutin  TwlngL  '  IGT  jpiniMDHt  wwj  Im  Iw«  OMBptaiM,  mi 
■louMt  fully  btllutad,  fion  tbe  Dorth  tod  of  DkTiot  itetioo  to 
the  muth  ead  of  thin  oontnot  at  the  Flodborn  Vitduot,  with 
tha  exoeption  of  of  »  mil*  b^men  TomstiD  8tiilion 
und  tbo  Fiitiihnn^.  alonif  lha  embukm^nl  tiiu  hi-ini;  put  in. 
Bverf  affort  is  beini;  made  to  ban  tbe  Um  amned  for  public  Inlfic  from 
OMi^Mdci  t»  DMnt  «MlM  ta  Jmi  mo,  mA  I  iw  r-*^ '  


it*  ummOOimiM.  On  tha  AntMm  m*m*-'n 
Kenoedf  and  Sons  hava  all  bat  ixmplated  iMi  nuk  and  aarth  wotka, 
niMonry,  aod  faimng.  Tbay  kava  aim  laid  til  t]ia  panuMBt  ny  on 
•heir  cfsntr«rt,  wrth  tbp  exc<5pttrin  of  I  J!I2vd>.  adfoiniog  th*  «oulh  mtl 
(if  the  Kindbom  \  induct,  ixi  nbich  ihf  ir  meis  are  biuily  on kh^-wI  Ttip 
gnater  p«e>cn»  o(  the  permaaaBt  why  ha*  b««n  fally  baiU*t«d,  and  I  have 
MdMMth»<Mtkioo  thiacMlM*  wHl  be  in  prefMr  «ll4ir  iw  apMilig 
«•  DkniA'Ui  J«w.  TbewalirNMliMllnr  MwiiiM 
•tCuvMt  May.  Md  TaiiBtiD  MaMMtniB|Mnt»;  tlwltet 
and  abad  for  aagioea  at  Ukriat.  Km  oibH  MM  aw*  AmUi 
at  than*  itatioiM  an  ahoat  rmtj  for  oorapamy. 

"  Strome  frrry  nd  SfU  KrlennoH. 
"  The  length  n(  ibi«  line  from  Strome  Ftrry  atnimv  1»  ihf  na\er  hfiut 
of  the  deap  water  pirr  at  Kyle,  in  lOt  miles.  Tho  rio.'vviitiori<  i.n^v 
been  omaMcted,  with  the  eMCotiou  «1  ]t,ilUU  cubi«  yards  of  rock  at  Kykp 
8MiM{  aaAteiMaatth*  hm  nmfc  mMiiip tmm  !>■  lilt  *t»  Mi« 
dmtad  dovn  Mid  inda  Kh.  nm  IN  lln^<4«v  hMgit  ni  eahMtl* 
fnr  rand*  aod  streams  on  the  line,  varying  in  span  from  m  to  IWk,  all 
of  nhtch  hare  be«n  (railt  except  two  overline  footbridgei  it  Snmndg. 
Tbe  ])etinanent  w»y  of  tbp  main  line  ha.*  b*«n  laid  except  Jth«  of  a  mile. 
The  extaniniHi  nl  '.tM'  \<«iy  ]\m-  nt  Strume  Frrry,  and  the  sidinjcs  at 
PlocktOD,  have  been  laid  and  baliiwtepii,  bat  a  ooasideTable  leniitii  of 
ndiDRs  atid  conornliMw  )nv»  to  be  laid  at  the  MaMw  nA  Jim  at  KytK 
The  fenciDft  has  beMi  MMrly  completed,  and  Um  MMMi4  thfm  of  lh« 
railway  ambankmeota,  at  two  o(  the  most  expotad  Mint*,  are  hting 
made  safe.  The  works  of  the  Pier  at  Kyle  war*  Rnatly  dalayed  durinc 
the  peat  half-year  by  »rnl  «tormT  wMthtr,  and  bv  fmst  prpwitinarttii* 
making  of  concrete.  The  five  low-wnter  landinirs  huve  c-nnplptM.  snd 
fender  pile*  along  the  i>Hie«  aud  nitt«r  bead  erwMI.  Tb«  works  retunitiiii^ 
undone  are  the  coocntinK  of  18in.  in  depth  on  the  top  of  the  pier,  and 
the  laying  ot  the  main  Uo«,  sidings,  and  turntables  thereon.  Mr.  Best  is 
R  apad  jMgma  aFitJi  (he  works  of  th«  water  supply  from  Loch 
Jtl&r.  Kyla  aWian  aad  pier.  The  itUMm  offices  and  dwelling- 
I  fw  wiiM^  Mtmi  and  fwtaoama,  at  rUMfctoa.  PniriUN, 
lrhMdt,*Bi>K7li^  Ma  bring  fMiM  toiMft  iriOk  aU  4 


XAILWAT. 

Tti«  expeodilure  on  this  account  to  December  :<l<t.  isoil  (iocloding 
irili.l"!*^.  e5i|wiid«d  liiirrnif  the  year),  amounted  to  7^i>)~'HU..  whiM  thu 
rH-*i|ils  lisd  bwi)  7.7-H,:;"):;;. — vii., ordinary  sto-r-k,  tj.Tlti.l.Vi;. ;  lifhenUir* 
stuck,  0  per  cent ,  443,HU&f. ;  debenture  stock,  *  jMr  oenl., 
ItaawgtMjMrS|iAi(M>af  new  ^hsrrH  were  oomartaA  iola  itaok. 

.     .  JiCVKHPK. 

fha  MUmfac  la  i  M«BM7«f  tka  I 
wMk  that  Idr  MM,  Wlh  fadoMd  to  I 

Fasaen^rer  ttaflo  ...»  -» 


Tiitiil  rr<M'ipta., 


1895. 

.  jeSM8.419 

...  ss»jm 
...    Mwn  - 

410,^ 

u  follow* 

w-Babmc«  from 

previoii!  sccainit,  3,lG0f. ;  bataDci  of  revenue  aix'oiuit,  448^191. ;  interwit, 
rejjittrmioii  !<■<■■»,  ii"-,  7,X7i!.  ;  Kpei  ia]  i:rtiiit.i,  ;i,2fKn',  ;  profit  iju  reuiit- 
taooas,  :j.r.yH/. ;  UiUl.  ^iis.i'ur.'.  itil«rf»l  on  clcU'iilure  ftwk. 

COjOOCM. ;  UoenoaAyrea  fiortbeni  Section  ranc,  tiaeaai  A>ies 

Waitom  amtoD  iondty,  Mmi. ;  iMoma^ai.  HH  ftooft,  *c .  s.sm. , 
iMUflir  to  IMMII  taki,  asjoOOl.;  Mutlm  divited.  1}  Bar  cent., 
m^MLi  laHte  difidMid.  H  per  rant  .  117 fiUt,',  idaaw  to  out 

TaiyFir,  ic. 

The  number  of  fisiisfriper!  tarrip-i  in  the  year  wa»  ;<,<jTs,li(i  (ri^'uinat 
:*,S.12,7.'52)  ;  the  quantity  t.'f  ifooils,  l.ivlii.ij.'iHoiiH  (»it»)U»t  l.fi.=i2,TlM  Um*)  ; 
tiici  iitimtxr  of  aiilmali>.  :<Hi,371  (atninKt  -t^^.^Ul):  ibe  tmiu  milesi^e. 
•AjDitajnn  (against  •2,(r2&,»M} ;  ieanih  al  line  opeued,  7Uu  mile*  (in  eaiiU 
fmt)  i  ika  ursM  natipM  fit  traia  mile,  Ut.  od.  (again**  Jt,  7id.) ;  the 
imri^feoat  per  tnin  Bile,  4*.  Hi-  (against  -la.  1^.) ;  tlM  aat  laceipt 
per  truo  mile,  4s.  S^d.  (against  H».  <Hd). ;  the  ratio  of  expense*  to  reoeipl*, 
(2  27  per  cent,  (against  M'TV  per  oenl.).  The  directors'  report  stataa : — 
"  Cooof s«ica«  haro  b«n  obtained  authorininff  the  cotij't ruction  of  a 
hniiM']]  ;UKiut  -Vr  itiiUt^  in  ^-ii^tii  frtiui  Fi-r^itcir.iHj  U)  Mrlin^Mru  in  ihr 
l^vinoe  of  Haota  Yi,  and  tbe  work*  will  bo  commenced  as  soon  a*  the 
ylaoa  baae  batn  appiovcd.  Iha  artiMiiiil  «iM  ia  almt  ueyOOOA,  aC 


whieb  MWXWf.  f(  TaptrNBtfd  ly  mtniili  in  atoek. 

*■  In  JuMb  um.  Mr.  Craik  nUl^  CieM  tha  gaw 
la  aeooidaaa*  «kh  the  annouaaewat  in  Ifca  mt  i 


s«T«a  a*  naaaoi**  ooour  other  tkan  in  tiia  ofdinary  oaona  of  ro 

fitectinv  Mr.  Craik  snd  Coloiiel  Miiirav,  snd  Bring  the  direetors'  rtntui*- 
ration  at  3.LO>^.  per  auDum." 

Mr.  H.  H.  lioveduy.  tbe  general  manager,  in  hi*  raport,  dated 
Mnfh  7  1  11,  usTPi  ■  — 

"  it  u  a  source  of  graut  nlialiWiaa  to  me  to  be  able  to  preaent  sooh  a 
s*tisf*«tory  a««Miat  of  tha  yaM^  Mikiog.  Until  the  middle  of 
Daeaaihur  our  pro*|i«oti  for  twt  mrimt  y^  were  eveo  brinfaler.  We 
had  been  visited  by  the  locijrte  muA  "wlier  Uian  preriously,  snH  th» 
damage  Jon*  by  tlinni  to  tbe  wheat  vnu>  not  a*  aerioa*  in  Ibv  /.mch  r\xJ 
hy  ihij  railway  a*  in  fnrtner  .Tfrnr^  b<it.  unfartanately,  joal  aa  it  was 
T-ip*ii!L»K  we  wore  TiMted  by  eiceptioosl  hsil  >Mrms  wfaioh  destroyed 
oomidanbl*  portion  ut  < 
wkkkihrieelled  up  tka 
tba^iMBtt  bamg  that  qaita  hair  of  aor  evap  I 

a*  <heagh  the  eUnunta  had  eomhioed  ai^Mnst  as.   Tbe  niriv  maize  in 

gtaattwrt  w«*  davouiad  by  tbe  yoang  locnst'  on  tlieir  flight  north,  but  I 
an  pleMed  to  say  ttat  the  farmen  to  a  great  cit^'nt  lut  no  tune  m 
rr-«o»  iiilj.  aiul  we  may  j*t  hare  a  fair  m.-uif  crop  to  carry.  Wr-  i.'ati  only 
liwk  upon  these  misf ort4i aes  aa  a  temporary  cheek  u>  out  progrem.  1  an 
pl4MM  to  Wtf  MM  the  Government  is  dealtog^  witk  the  sesiou*  lo 


4  Of  eicepiiODsi  nsii  'wnns  wuion  iwwwyaw  a. 

orop,  aariy  osfouog  fog  followed  by  soorvhin^ 
>  tha  fiala,aad  baa^  rain*  danog  the  harrealiag. 
lita  half  ol  aor  evap  Bat  haea  )o«t ;  ia  hot,  it  s*ann 


sooceeded  by  Mr.  Lovwiay. 

'"like  direrlDr*  mn-iider       di-irulLe  thiit  Mr.  Ouik   and  Colonel 
Muris.v  thbuld  (<e  uumh>T»  of  ibw  l.«iard,  and  riw«lu<i<-ns  aid  be  pro- 
tba  WDber  of  tha  diiwton  to  Ud  <to  ha  iwlNMd  to 


cala^ito  Iriwa  MuMoed,  money  having  haen  wtad  ta  protride  th«M  wHk 
aied  fif  the  next  sowing,  the  purahaaa  aad  diatributioa  «C  wIdA  ■■  tito 
aaOH  larved  by  this  eompany  i*  in  Um  hand*  ot  tbe  b*at  kMMI  Wtit,  md. 

I  tod  Hn  tha  diririhutino  will  b«  well  i«rri<-a  out." 

ALAGOAB  BAILWAT. 

Capital. 

The  capital  *««unt  to  Tiocember  Slut,  1S36,  shows  an  ♦xpenilitun- 
1106,887/.  on  tbL>  inai;i  line  sjiii  UU.'.IS^  <ni  the  branch  line— Il.l;.:' :: i  r. 
7U2,M)g;.   The  receipt*  have  bcou  r>^rr,o2>i/  -  viz  ,  ordinary  'ML  tluiea^ 
900,000/.;  6  per  cent,  di'benture!)  out-.ta:ainK',  172.20Q(.;  6  pM  OMt.. 
debenture  stock,  18fi,390f.  j  debcoture  (iokin^  fund,  mfXXH. 

BavcMCB. 

The  rvcetpts  in  Braxil  for  the  year  ending  Deeaaiher  3Ut,  1886^ 
amounted  on  the  main  line  to  $600,876  (against  1511, 7(>.'>),  an  I  (>a  th» 
Assemblea  branch  to  $219,036  (against  $200,1  &3)  ;  aod  tiiu  <-i]«'ndilurc 
amounted  on  the  main  lino  to  $458,4-«0  (ig»n-it  $471.77U),  and  on  th* 
Assemblea  branch  to  $200,004  (agaiu»t  )     To|<<iih<'r  the  rrceipU 

.  were  I7;»«,3l:i,  and  the  expense*  $«.'V9,;i6a,  showing  a  pn»at.  o(  $«J«J>5e^. 
:  wUtfa  lapfceenlik  at  Sid.  pat  aiibMi%  tbe  ourrMt  rate  of  exchange  oa 
;  naeanbtr  >l'*t  lait,  HfifOL,  and  after  providing  Tor  tb»  general  charges 
in  England,  less  tniiu4*r  fees,  amounUng  to  2,!j8H^  the  result  is  a  losa 
of  :af.  on  the  working  of  tha  oomnany  for  the  period  mentioned.  The 
apootmt*  for  thfi  year  liiow  an  svaiiable  balance  of  23,915?,.  aft'fr  making 
provi'Kin  (or  thi-  iriU'rn«t,  on  thi'  'i  ]*t  <'eiiL.  debentures  snd  the  &  per  oent. 
debenture  stock  due  Febniary  Isl  last,  and  the  (inking  fund  for  tfa» 
debontorea  rndfrtla  tot  Algn»»W>.  Alt  iatoltatdMlindaf  «Il  | 
share  was  pud  In  Oetobir  kit,  Iha  dfewton  naw  iMaamaiid 
payment  of  10*.  per  share,  making,  with  the  previou*  distributiMi,  a 
dividend  for  the  year  of  16s.  per  share,  or  4  per  oeotper  annum,  free  of 
iiiixrmp-l5ii,  on  the  «hirei  (.•apita!  of  the  «>m{).-uTy  Theee  payments  will 
xhsorh  12.(XJ«i/.,  leaviiifT  a  balance  of  U.'Jii/.,  bcioji  undivided  pruilt^  to 
be  oarried  forward  to  the  credit  of  profit  and  km  new  asooout.  The 
repBcttlrtM5~ 

TbaMBount  of  interest  giiaiiatoad  annnally  hy  IhaOmmaaal  af 

)  BhiQ  hi*  been  reoelvad  for  tbe  year  eodiag  Daoniher  Slst  last.  Tha 
'  aan  at  8,630/.  stated  in  the  balance-sheet  to  h*  owittir  ^  M»e  OoveromaDt 
i«  represented  ••  follow* :— 5,417/.,  babniie  of  the  simaunt  of  f^.dOS/.  *«  set 
forth  in  the  directors' report  of  laityo.r  lil  a  ice  of  deduction*  by 

the  Government,  mad*  under  proteat,  on  the  teitletnout  of  aoooant*  tor 
tb*  y*ars  18»3  aad  1805— leaving  6,048/.,  pint  2fiS»l.,  the  LondoD 
chariie*  tor  1806,  lea*  tiansfer  fees;  together  8,630/.  In  aecordaaoa 
»itbtlWMUtnlen'««Md,toilUab  thedireoton  referred  in  their  report 
last  yta,  (Iv  aoMMUit  «f  l,iM6t.  hu  been  paiNd  to  the  debit  ot  net 
revenuie  aceoant,  also  307/.  in  reapaet  of  amihr  item*  snbsequentlj 
d(Hlii[it<Ml,  the  Amount  <ining  by  lb*  Govemiuent  being  thus  reduced  to 
the  extent  of  l,Xx2/.  The  director*  havo  the pltasur*  to  report  that  lettaia 
;u!it  til  h»!id  i-iinfirm  the  siivli-e  previously  received  b]- cable  that  tha 
Minister  of  l^ibiio  Work*  had  given  eflsot  to  the  arbitrator*'  award  by 
iailnioWt  tbe  IWajitoa*  tta  gwaaary  in  Loodoo  to  settle  the  claim*  at 
tbt  aonpaay  to  aeaordaMia  tharawHh.  The  oonvenion  of  tb*  btaiHlt 
guann(<>ed  currency  intertvt  into  Kterling  for  Um  pait  JTWr  bMastoiMk 
loss  ill  revenue  ac-iiiint  estimateii  at  »i,7JW(,'* 
Thi<  i-nperinlendrnt,  in  his  rei'irl,  utiles  :— 
I  Inly  arrived  in  Mai-eio  on  the  Tilb  iofi ,  and  sin  (tlad  to  repofi  that 
et  erytliiiig  is  in  capital  order,  and  that  the  railway  generally  ghoiwewilT 

been  expftNoaal  rinw  toa  euualnieliou  of  tha  liiia,aiid  tha  aaueqMn* 

floods  dill  nonsiderable  damage  chiefly  on  the  branch.  T1tt>  tnfEc  was, 
however,  interrupted  for  only  a  few  days,  aod  all  dauiui^e  l.i»  net  only 
be*i!  solidly  repaired,  biit  bridge*  and  ™Ivert«  inoreaaad  in  numbiTand 
»i/.r,  .\t  a  i«t«i  cnsl  of  $14.  The  twi  mcather.  Of  ooune,  injured  the 
growing  crops,  hut  there  is  no  real  decrease  in  the  produetivenees  of  our 
mtriML  nattBf  ia  ntaf  an  sNie  vigorously  than  a«ar,aB4  if  tha 
vaafUr  it  fcraaiabKHMNibottM  be  good  crops,  whieh  baanotbHiiOa 


1804.  Tbe  receipt*  ahow  a  alight  improvement  over  ISSS,  the 
Iqm  in  tonnage  falling  on  (he  low*r-r»t«d  article*,  but  the  farther  decreaee 

in  pttuseneer  tniftc,  both  in  mviptji  and  numbers,  sho"-'  thai  the  cim- 
uiiinity -lill  he\i  inoney  for  rleasnre  travelling.  Thi*  truflic  on  i»  pur  dy 
agricultural  line,  such  as  oar*,  depends  almoat  eatirely  on  tbe  price* 
mPiadtodMacafaaC  f 
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UtOe  murgin  tor  profit.  TIm  Umaai^  of  Niptr  utd  oeMoo  curicd  by  tbe 
main  line  tkann  m  tauH  incictM,  iMt  than  wm  m  hBing  oB  ia  othar 
nporto.  Tb«  inpoiti  (how  »  wH^Mmy  inarmm,  Tht  tntrng*  of 
■upr  and  cotton  wmod  by  tb«  tawMh  ibow*  n  ineniM,  Art  «f  ntKar 
being  io  «X0MS  of  tut  foriMr  ymr  othCT  8TT>ot1«,  howcTPr,  nbow  a 
decreue.  The  toimiMje  of  tbe  ri-.  hoj  ini-niaiiml.  Mt  tranjcbroutfht 
hj  tbe  bnnob  to  tb«  nuia  linei  iiru-iuiied  il6S,  or  91^  5  p«r  c«nt.  of  the 
tola]  $fi09  main  Ud«  receipt*. 

**  Tb«  acitual  tnlEc  exp«iuditur«  tbow»  an  iocraaae  oi  117  oT»r  that 
fbr  UM,  btiDK  8-7  per  coot.  Tbe  eipeiwe  o(  repairingtbodHMiKeouied 
tjr  tbe  Moda  aJnadj  alluded  to  it  iododed  ia  tbe  aoeeonte,  MM  » loww 
■ftte  of  .*!tcliaD(?e  further  iu.  rcjwed  tbp  rosl  o(  stores  and  labour.  The 
Jirinoi|iai  i-jtrn  work  linrinj;  ihp  yrjir  ha»  been  rebuilding  it  portion  of  the 

Douodarr  wall  at  Jangcuii  iuul  pattini;  in  Dew  bridjaaat  lul.  O-QaO,  kil. 

2  80U,aodkU.t«««)MlbttaMh  '  IHlill  h|||||H|(1  II ' 

.  mff*,"  • 

^  Mooolto  for  lb*  half-7«H'  eoding  fieeamber  Slat,  (IWO,  abowad 
«  gm  tlMOM  MMHiotitig  to  aO.TOM.  (affaimt  SOfiltl.),  and  an  expeodU 
•are  at  U^7l.  (anioit  U,7(«/.),  leariog  net  rcoeipta  6,46Sf.,  to  be 
added  to  IBM.  broagnt  fori»*rd,  makioir  AjSl?^.  evt  of  vUoh  tbe  diraatort 
reoommend  a  dividend  apoa  tbe  ori|riiia1  ttetV  at  tlte  nU  of  3  prr  coot, 
per  annum.  ameantill|:  to  2,4761.,  to  h«  paid  with  tbe  preference  dividend 

"    "  next  aoooutit. 

,  ordiaary  stock 

.     -  I  oaaeftaj),  16fi,0CXM. ;  per- 

patoal  pnrferaDoa  itock,  7  per  oeot.,  llS.OOOi.  The  report  etatee  :— 

"  The  directon  wbmit  tail  report  and  tbe  acoompaojiog  atatement  of 
•ocoantf  in  iht  full  hnpt  that,  ooftftdetin^  Ae  oootinued  depreerion  of 
Weat  fudiiin  I  'si.'^  ii;ey  wilt  be  reeeived  by  tbe  abar^lders  with  aatit- 
Tbe  f—tuiga  traffic  ebowa  mant  radootioo,  the  Duraben  carried 
,  IftBlff^M^eiliiMt  167,S«0  in  tbe  oamapeodiog  6  mootb*  of 
u  JmAi  than  ia  »  riight  iooreaee,  tbe  tonnage  being  40,Beo, 
agaiMt  404ns.  tbe  geoefal  reault  being  a  balanoe  of  nrenne  which  woold 
knve  adaritted  ct  •  dnidnd  on  tbe  ee^iaal  itark  at  tbe  rate  «t  over  5  per 
«eot.  bat  for  tbe  amnirerannt  that  no  kri7»r  di-ridand  tbnn  at  th«  rate  of 
8  per  oeot.  per  annum  on  the  onttiDa!  ■'•.r.rl:  «!iogM  be  paid  v.-:::  fie  loss 
by  tbe  ooUiaiaa  bad  been  entitety  cleared  off,  and  aeoordioRly  •J.tml.  baa 
■een  ti    *     *  * 


jwruiuuui,  wnoiiniiiny  w  s,940f,,  w  i>v  paiu  wua  ice  preier 

«r  4fXl&i.,  togetber  OfiOCU^  lanring  117{.  to  be  earned  to  i 
LaagtbcfUoa^lOnUM.  M^»«MMLMOyOOM.-Tia.,  ( 
(mflOOl,  Urn  lOjOOK  In  <toln£«r  Iht  oooqiaDy),  K 


ia  partieuhity  mimyln||,at  i>  pofarta  to  iaawaaed  cultiTatiao  of  ground  < 
«be  eatalae,  aiH  1km  miiegiNBt  probability  of  Ur«r  timffio  in  produ 

daring  comiriR  iiea»on».   With  regnril  to  the  pip^oditure  it  will  be  notici 


tnuMtaifd  tnm  rerenae  oo  thie  oeonioD,  laaraig'an  mUable 
kalaaoe  of  6,44M.  to  be  added  to  the  balanoe  of  UU.  from  tbe  prerioot 
katf-year,  making  togatber  6,6I7{.,  out  of  wbiob  tbe  director*  reoommani 
tbe  payment  of  a  dtridend  at  the  nle  of  S  par  eent.  per  annum  on  tha 

«ritp[uil  tUni,  2,475?.,  maiinj?,  with  tha  preference  divid#nd  l,02fi/ , 
<J.fibor,  leuTinR  a  halanoe  of  117/.  to  tbe  credit  of  til*  c«minl  half-year. 
Itabouid  bo  ueatiuuod  that  tho  <|uantity  of  »U|<ar  carried  during  tbe  nix 
(tion  wa<  the  largeat  on  nwrd,  and  that  there  Iim 
I  an  inergaM  of  l.UKt  toqa  under  tbe  bead  of  luso  and  manures,  wkkb 

1  on 
duoa 
!  noticed 

tbat  tbrre  i«  an  increaao  in  the  maintenance  of  p«nnanent  way  :  thit  in 
nocoaDteil  for  by  unu-iually  heary  work  tijwn  the  liriiijtefi.two  baving  boen 
^Btiraly  filM  in.  and  in  i<ix  cmmM  tho  abutments  bare  be«n  rebuilt  in 
Moetete  and  tbe  apans  rednoed  by  one-baU,  wliile  eteveo  other  bridgee 
haimhad  iiiimadBHw  wnewad.  Tht  Mfiniii  akn  iMliit  Ito  imnl 
«r  lOOtoBtcf  new  wm,  wiUidttftntBllMHiingi. 

"  'Witb  TBfnni  to  tbe  extenrion,  Mme  qoeitiona  h»Ting  ariaen  which 
iDdar«d  tbo  dir«nt<ir<  ta  think  tbat  •  clceer  appredation  of  oertain  pointa 
wv«  DtKxsoary  to  the  nutoeitfai  carrying  mit  of  the  undertakinjit,  and 
for  brinifinis'  all  matten  in  abeyance  to  a  njKKiily  settlement,  it  mn  dociiled 
-•D  PebrimrT  Olta  laat  to  eend  oat  to  tbe  oolooy  oar  eeeratary,  who  from 

«»tUaaiMv,tn«ito  tfart  to  itoSd  coMhr  iritt  HMmnAanor  tbe 
leeal  beud  andenr  angineir  and  manager,  and  andearour  to  arrive  at  con- 
«laaione  aatiifaetory  to  the  Ooremment  and  tbe  oompaoy ;  tbe  reiutt  baa 
been  meet  aatinBtctory,  dniibtf  bairi»  b«>ti  remored  and  a  clear  understand- 
ing bat  b«er  come  to  ■with  the  tioTemment  oliir-iais,  and  Mr.  S*l!.»  wa* 
enabled  to  bring  home  with  him  on  March  Slat  th«  iitsccanary  lHt«T»  of 
"ag  tbe  ooaitraatiaa  contnet,  wfaich  wbi  executed  in  tbe 


ddkj. 


tt  thefcwpMtna  aCtb*  iant  «l  the  new  capital,  wU^hbM 


ARSTRUTEXR  AlTD  ST.  AVSRKWS  RAILWAT. 

At  i  ff-miaX  (jenemt  m«ttiftsr  of  thi:<  (W)tnp«n^,  held  on  Pebruary  aSud 
laxt.  the  dirtrUm  reportwl  the  result  of  ne^tntions  which  had  pa»^ 
between  titem  and  tbe  "  r<iorth  Uritixh  "  bead  with  a  view  to  amalRama- 
tion,  and  they  (ubmitted  a  Bill  vrbii  b  livl  been  introdooed  by  tbe  "  North 
BrUt«h  "  Company  into  tbe  present  wiseaon  of  Parliament  to  provide  >B/«r 
«/k3  for  tbe  proposed  amalgamation  on  the  followiDg  term* {1)  TIN 
knUen  of  "  Anitrutber  and  St.  Andrewa  "  4  per  cent  debenture  atoek  to 
rwfive  in  exchange  un  I'luivaler.:  iiinuunt  of"  Xurth  Uritisli"  perrent. 
dS'benTurt' ^t^H  k .  i2)  Tuc  hnlil(*r«  of  "  Aii^trutii'T  anil  -SI  .\n<lrcnH" 
per  cent,  preferea^-e  «hir"i  to  receive  a  like  holding  in  "  North  Uriti.'.b  " 
a  per  cent.  cooaolidatM  lii-n  utook.  (3)  Tbe  bolder*  »f  "  .^ti-tnillii  r  and 
St.  Andiewt "  ordiiiiu-y  uh&re*  to  receive  Sf .  10*.  in  caib  for  every  lUf. 
dHM  fully  paid  np.  Of  Ihia  BUI,  in  ao  far  aa  affecting  tbia  compnj,  tlw 
alMraboldere  at  »e  above  m«e(itiK  <inaiiimoui>ly  approved,  and  It  ii 
expected  to  become  in  ^«io  coune.  1."m  :ir  it  iL'?  d»t>?  of  siuiili^malipn 
ia  fixed  at  Au|^t  uc-it,  but  *»  tbe  <o'ri].;iii\  ■<  rum-tit  lialf-yinri 
I  will  not  ekw  until  July  Slat,  and  tbe  traffic  relunu  for  tlia  full 


aix  moothn  then  ending  will  not  be  received  from  tbe  audit  office  of  Iba 
"  North  Brititb  "  Compaar  until  September,  tha  aliMeholder*  will  be 


vxw  ooKPAam  un  vww 

;  Applicatiooa  for  abani  la  Unttad  Uali<lit]r  rami   

l«tt«r— <:)r  by  If  Ideiaoi,  it  oonflniMd  br  let4<ir— proTided 
rctachw  the  MtrTiary  bftfcve  tb«  slMiyiw  arp  lUloOod .  1 

The  director.^  nf  the  Barry  Hailway  Company  invite  teodera 
far  wi.ii^Mt;.  ;i  per  rent,  debenture  t  '  ' 
of  tbe  Compuny's  Act  of  1898. 

JUUTISH  lxjlisibia  )Li,r-rH]i   jiailwav  cllMl•l^v,  Liicnzii. 

Tbe  object  of  thta  company  is  to  adupt  aud  carrj'  intu  cSeot 
two  agreements — one  expreaaed  to  be  made  between  tbe  Yorluhire 
GunrantMAnd  Securities  CorperatioB,  Limited,  of  tbeonepart.nnd 
the  OokMrial  Railway  and  Gonanl  lamtiDent  Company,  Limited, 
f>f  tb«  9lkm  part ;  the  Moand  laade  between  tbe  partiea  to  the 
ah<OTe  tgreeaeDtef  tbe  firat  part,  and  a  trustee  for  and  on  beUf  at 
this  company  of  the  otber  piait,  nod  generally  to  ei^aip,  i 
niaintniti,  atjii  work  by  electricity,  steam,  hor«e,  or  other 
rail  and  tram  roada ;  aa  omnibus  nu<i  van  proprii'tora,  oarrien  of 
peiss'-nf^crf  nntl  irnirJ<i  ;  »-i  build  curriagcs,  truck*.  looomotiTW, 
Bccumula' or-:.  J.Msru  js.  ij  enter  into  any  a|;reementa  for  paTing, 

maintaining,  and  keeping  tn  repair  any  streets,  roads,  and  bi^^D- 
waya,  and  the  ooentruction  rf  Jriiin^  Hcwem  ;  tbe  laying  down  of 
gaa  and  water  pipes ;  to  couRtrnct  and  maintain  telegraph  and 
tritfihiOBe  syatema.  Mid  tQ  aoqaire,  derelop,  deal  with,  anid  turn 
to  aeooont  «ny  p«taDtl«  pHtant  rights,  and  invectiona,  Ac.  Capital 
3&0,00(M.,  in  101.  Aarm,  Tbo  iiwt  direoton— of  whom  there  ahall 
be  not  l«M  tlMM  tn  nor  nora  tibaa  sewen — are  F.  S.  Barnard, 
Eome-Payn«,Bk  ILSL  VigrDe.  A.C.  MitebelMnnes,  R.  N.  Laurie. 
6.  P.  Korton,  ladB.  Cflparling.  Qualification, 5002.  Remune- 
mam  and  ft  ihiire  in  tbe  pnAta,  diTMihb. 
>  Wiaeherter-etNat  ^JO. 
THAVU  sTEanoAT  coMraxT  (1897),  Lmrrim. 
This  ia  tbe  title  of  a  compatiy  which  has  just  been  formed, 
with  a  capital  of  SO.OOOf.  in  101.  share*,  to  (tequire  «tid  carrf  on 
the  businCM  of  the  stcambyat  tralfic  on  tho  River  Thaniea  carried 
on  by  tbe  Victoria  Bti^mbonts,  Limited,  at  Bofl's  Wharf,  Wool- 
wich, and  elsewhere,  and  with  a  view  to  thu  above objeottt  to  adopt 
and  carry  into  effect  an  agreement  cxproiwod  to  be  mado  by  tho 
said  Victoria  Steamboats,  Limited,  and  the  receiTer  thereof  with 
A.  HilU.  Tbe  direc^m  are  A.  F.  Hills,  S.  H.  Worafold,  and 
A.  Doe.  B«BHtend«aM$17.PUI|Mt4Mic^S.a 


ratidB,  l^OOOL  ptr  i 


ARQEinTKE   RAILWAY  ITEMS. 
The  Buenos  Ayrea  and  Pacific  Baiiwav'  Company  has  passed 
onr  to  the  Baenos  Aytm  WMlwm  Baitangr  Oon^Hgr 
oennoa  for  the  branch  Km  between  OtasBrit*  wd  Oabafflto, 

which  joins  up  the  system  of  the  two  companiea. 

Both  the  Buenos  Ayres  and  Eaaeitada  and  tbe  Buenoe  Ayres 
Western  Railway  Companies  tendered  to  work  the  La  Plata  port 
lines  at  18  per  cent,  of  thn  grmw  Tw«ipta,  It  is 
bable,  however,  tbat  neither  tender  will  1w  i 
Oovcniment  will  cull  for  fresh  offers. 


Sutt 


Tho  Argentine  National  Builway  Board  is  onre  more  to  ibe 
fore  making  en  exhibition  of  itself.  This  time  it  is  again  the 
vcxud  quesiion  of  what  cooatitates  paosenger  lagKag«.  and  tbe 
board  stalM  biamim  eoM  udw  l&M  mUtgarf  B  i* 
stopped  thm  h  mold  aol  h»  90  bad}  Imt  it  rtitw  Ikiik  • 
pwiaaipr  m*j  ouir  fm  aiiyfWiiy  tint  doH  Bflt  80 


Mr.  W.  C.  lluxUible,  general  mttiiager,  in  company  with  llr 
C  A.  Ia^-ko,  trutfic  mpcrintendcnt,  and  ilr.  A.  (.'.  Kcntun. 
resident  engineer,  of  the  llueno^  Ayrea  and  r'aoific  Railway,  han 
ju«t  retuniwi  from  a  trip  over  tbe  proposed  route  tor  tbo  now 
branch  lino  from  Rufino  to  Ital6.  Mr.  Haxtable  reports  the 
vamps  to  be  very  good,  but  sparsely  populated,  aud  it  onlr 
require*  tlw  wlfMit  of  »  nihraj  to  «|Ma  up  »  Twrj  {•rtm 
oouttlry. 


THB  sunncT 

It  is  believed  that  tha  London  County  Council  will  be  the  only 
oppoDent  to  the  proposed  deep-level  railway  from  Rarrs-court  to 
tbe  ]Ian«iou  Hou!>«  which  will  he.  considered  by  Mr.  Woodall'a 
Select  Committee  of  tbe  llouiie  of  Commons  on  the  Hth  of  nort 

mitntti.  The  petition  npoii  which  thp  iinnii  il  ivill  ■  [ipose  th«» 
refill  r:-,.- tiikes  the  form  of  a  general  o|)|ii i-.t ii ill  lii  tli''  i  !:iii-.es  nf 
tho  Bill,  but  not  to  the  pfMmble.  With  reference  to  the  clauses. 
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[AfBiL  24,  1887. 


the  conncil  ask  Parliameut  to  ]irul,ibit  rlio  Dis-.ntt  Kail^v:iy 
Compnny  t-mm  aeing  cteain  at  ftny  time  on  lb«  piwuatd  ntilwaj' 
unless  thf  railway  is  designed  m  .sonu>  albcr  way  than  thai  now 
jirciposiMl.  No  aiiffjnntp  pmrjsion  i»,  ihey  slate,  made  to  mitiiinisc 
tiie  iimmyuiirc  wiiii  h  nill  be  caused  by  the  carting  of  soil  and 
nmarml'tliruujib  liio  streeta,  and  they  submit  that  provisions 
shoald  be  innertcd  prohibiting  itoTCimiVHlvMMifMl  daring  certain 
prescribed  hours  when  leart  otaMnution  will  b*  oajwed.  As 
owner*  «l  the  nvdMUCBths  ThtHnaa  BBbimkiMiit  they  object 
totfaepowen  aougtat  to  eonitniet  *  atatkm  vadar  tbe  existing 
ChMiuK-cross  station  and  to  interforinff  with  any  ptirt  of  tVio 
giniens  for  that  p.;rj:o(se.  They  abo  object  to  any  Mnvdrtis. - 
mentit  being  displayed  within  sight  of  any  pnWi^-  IhrsriniKlitiirc, 
Asw^nrds  workmen's  train*,  they  strongly  iir^c  ili.n  iurtln  r  j 
provinicjti  Kbould  b«  mode  for  ihoKOommodacion  of  tho  labouring  . 

tniiw  fttkw  lUted  lam  md  •»  vaof  mtt- 
Able  hours.  I 

JAIFA   AND   JKE1T8ALEM  KAILWAY. 

A  British  Consular  r€[xjrt,  jnst  issued,  statos  that  tho  ra:hvriy 
between  Jaffa  ond  Jerusalem  is  in  good  working  ordpr,  liti.i  that 
the  trains  run  with  great  regnUrity  iic-twern  il.o  two  I'^'*'''^ 
About  15000  tonf  rif  mcrrhnnriisp  were  trai.iporlua  from  Jatla  lo 
Jerusalem,  and  nbniiT  l.^icj  tons  from  .Uru-aK  m  to  JaJfa  during 
till-  pM*  rear  In  l'lll.■^ti:^e  lUo  ub»4uiliius  Uemmn  i«  in  evidence 
clM  wlR-ri  ■  Tlic  increase  in  the  trade  in  German  goods  la. 
i.i  fi  toid,  '  unquestionably  due  to  the  system  adoptjed  by 
Ccnunu  mcrciMitile  finB»  of  aendingoittoMiiiDWCifcltravelkr  •  | 
exUiUli  samples  of  raanufactorw,  wd  to  ttnd^  the  wants 
market  priced  olth*  fkees  visited.  The  only  efficient  way  of  leuru- 
inK  the  wanttof  Uwmwltetg  of  different  conntriM  is  by  scndingout 
VMWim  with  technical  knowledge  and  tmining.  who  at  a  glance 
era  ten  what  is  required,  and  can  inform  their  employers  accord- 
innlr  By  careful  innuirics.  moreover,  on  the  spot  tho  aolTahilitv 
an^  i«specubility  of  merchants  ami  tr:..!- rs  cm  do  Mcertwned, 
and  long  credits  given  if  np<'P«;?:iry.  Tlifi  system  adopted  by 
Britinh  firms  of  advcHisuiK  liH>'''ly  by  riiear.s  of  circulars  doeb, 
it  must  bo  admitted,  help  to  prottuAe  irttdt- ,  ai,d  in  some  countnea 
ncrhaps  more  so  than  in  others,  but  it  can  never  IMTO  the  same 
effect  as  llio  employment  of  travelling  agcnta  tboroughly 

afq.i  tr.l  with  the  wishes  niid  views  of  thtir  principals  and 

pos«.»su.«  ii  knowledge  Of  foreign  language*.    Less  expenditure 

n  the  printing  andWibutioa  abroad  oleU^  got-up 
circular^  giving  iafoniMtion  only  m  the  Bngilwh  language,  and  a 
littl»  more  outlay  i»  tho  employment  of  competent  travelling 
iZplawilldo  moro  tl«l  OJiythmg  eUe  towards  regaining  the 
C^nd  which  ia  now,  aftfiireDtly.  baing  gradually  Uwt  by  British 
M*de."   

InCT«wadallaintionisl)cing  given  to  the  probable  effects  of 
the Trana-Siberia.,  Railway,  when  it  is  brought  u.to  effective 
opeiition  throughout.  Tbe  whole  distance  from  th.  Russian 
fiwitlerto  Vladivo^tock  ^^t.  Petersburg.  Moscuw.  Samara, 
JfceTis  9m  ver.»tcs.  Tin.  ;i:  -.auce  is  expected  to  bo  overcome 
iu  fourteen  d.iys  by  a  tram  iravelling  :J<..  verslcs  per  hO'i^Thc 
fare  talked  of  is  li>!»  roubles  tirst-closs  and  roubtai  Meoiid- 
clri  "  to  which  should  b«  added  oO  per  ccuc.  for  cxpwaa  tmM 
-no  u  furtter  cbargo  tor  ihirtoao nigixta'  aleepnig cor  oceommo* 
dation. 


Eagle  Insurance  Company. 

liatob.  1807. 

ciTT-^  TBxmMxnamDLaMmsMT,  ma 


BirmlxkCbom— lOK  ColBioi«-row.  I 
Bnatol— 11.  Chuo4tioit.  I 


Xieada— g.  Sooth  Fazade. 


The  Report  of  the  Director*  for  the  year  eliding  Slat  Daoambar,  UW 
states  that  New  A&snmnces  to  theext«nto(  iU'.Mi-v  «  are  effected,  tho 
l»i«ailti«aiaoai?«ltafoapacte*  which  amounted  to  i:iM88.  Of  thia 
auMint  JBMM waaiWMiowd  a*  Fiomioau wwootiac  to  lafia.  Tbo 
c.jnsi^oration  for  Annuities  granted  was  £nfiU>  ClaiSii  OH  daoaOiO 
nf  lives  amottnted  to  i:J90,l>6i»  and  thoee  on  attotnment ot  Viawribod 

The  oat  naoltof  these  operation*  was  to  increMe  the  Fuadaof  tha 
CoawoM  by  tho  aobrtotfal  aom  «r  MMW- 


AoowuUtod  Punda      £2,5C0  ooo 

.Aaaool  Income  £260 
Otalmo  pold  dwiDR  poot  4»  yooro  «12.0O0,OOO 

BBVnOD  raOBFWWTO  tat  APPLICATION 


THE  PHOVIDBHT   CLEEKS   MUTUAL  LIFE 
AflSUEAKCB  AflSOCUTIOH. 

S7  aud        MOOR  .i  ATE-sTBBBT,  BXS. 

£(Ubll>l>c<J 


 tacaow  Miimfnr  M,»S0,O0Q,  «c4u«i*o  of  r.™sc«. 

  ^IZ;'^ 

eunu  PAW  BtcsED   


CIAnn  rAlP  Mvaisu  — •■  -t- 

BO^UUW  ALLOVTBD   •  W 

MtValaattaa  «a»««»e««al«^W.  9^ar^. 


Fwurl 


Life  Assurance  Companj,  Limited. 

Chief  OiBcM  :-I^aon  Brltlje,  CUT.  B.C 

nalii,«PalJ.exo«rt   ^   ^oSSSS^ 

fmm,vAi  PremlBCD  lucoiui;  exceed*     «;ouw,vv». 

J^eUm!^  want*.  addiHouol  icvrescruuve.  in  all  dWncis. 
nmvomv-t.  r.  J.  TOLF-Y  " 


PROVIDENT     LIFE  OFFICE 

SO.    REQRNT-STREET,    LONDON.  W, 
City   Branch:    I4,   CORNHILL,  B.C. 

 7,    T,-..  Rt-duccd  PrBmStinia  for  Five  Toon* 

coin..  Paid  on  proof  of  Death  and  Titl.  '^'^ B:ZtoV.'..-  ^  ^r,,,  ,.-  V^.,:. 

SPBCIAX.  "Oliat         .  ^  Mrt  diTiiigu  of  Pwdti  b.  Hay.  H*  •!» 


Exi>tin(f  AuMirances   

Iiivc5*>.il  FiinJa      ...   ' 

Annual  Inwiue       .   ' 

Ctoima  and  SarNndm  Cbd  . 
llgiiiiaaa  Dedarad.. 


iB7.S«8.689 
'  iB3.10«.S7a 


Digitized  by  Google 


Afkil  2^  1897.1 


TBE  BAILWAY  TIHB8. 
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RAILWAY  STOCK  AND  SHARE  LIST. 


uiLWAT  ounusr  mon. 


B«rr7.  0Tdliiar7   —  „,„ 

OaXfvloi]  lan,  OrdiOArj  

I>o.  Pt^fonvd  ConTvirtvd  Ordiouy  ,„,', 
Do.   neltmd  GMTHtad  OMHaUT  — 

0«tnl  LowIm  («.  mMI 

Ottjr  ud  tknili  Lomta  .  

But  Lonrinn,  (\»iibol.. 

TwtnvM.  Ti*<i:i.lat«d 

OtlMiriW  Mid       .[itJl  Ww. 

(»n*t  Kiwt.m.  <)rilln»rT 
(it.-ut  N.  r;l,  t(  8,-otli..-.'! 

Do.  Dol.rral  Coarcftad  OrdUlkn 
Do.  A  0  ' 
Do.  B  a 


Orwt  >'urthrrn  (Irvlu'l)  


Oric 


hStWmC 

MS  M 

IM  IM 
98  M 

«J  «•! 
t*  « 

«  75 

137  IJII 

Itii  ItSt 

lis  117 

121  133 

at  • 

M  » 

tM  m 


Ut  lU 

n  w 


M 


Hifluiuicl,  OnliBU7  Coiuolldmed  Oapitel  . 

■-•J'-T,  W.  Ridfa«r  June.  Br.  Mid  Dock 


Hall,  fifcrr-Wfj.  »,  ^  ^  „^ 

of  Wifht,  Pr*<«n«d  OodtctMI  OrdiiisrT 
Do.   IMamd  Coomtal  Oniiavr  t' 
uaculiira  ud  Yortnl-.  lir,  Cati»oU<ut«1  . 
Luwhtn,  Oerb^iliin',  ntj<I  Eut  Coa't 
LontM,  Briclitiio.  ud  a.  Cwut,  OrdUiArr 

Do.  Prrf. «    ^ 

Dow  D*l.  «   

.        0«rt>  nf  Ooa.  Bfcrhto  ahorefi  p-r  t>r,t 


172J 

m 

i»i 

].» 

177J 


17» 
»1 
bik 

12S 
85 

U7 
H 

lf» 

101 


6 

•1 

7.-  7i» 
IK  138 
l£it  12» 

i:i 
lilt 

1,^ 

IM 


11 
w 

W 


ITU  173 

81  M 

Ml  «J 

1*1  lai 

SO  u 

114  U7 


187 


19» 


lATi 

in 

Ui 

SI 

1 

4t 

7 
•3 
118 

l«U 

lU 

m 

s» 

1« 


■Mi 

in 
7S 

140 

m 


»•  101  !  iw 


1771  I  177     177t  ITU 

Si    '  21  31 


ISO 

«i 

78 
130 
101  ( 
IK 

!? 

US 


lfi»( 

Itis 

rj 

117 
7* 
HI 

SOI 

I7g| 

'17 


&AILVA7  OftDDTART  STOCKS. 


 .  .  Doin^liUkaML  ., 

Iioato  amt  •oath  W Mlm,  OHMlMMid.». 
Dik  4  Ra.  PtifcnwJ  OmwH*  Ot<l««fy., 


Lm  Wnk. 


ll»»<!ly<»lM\  8ti<«Uld.  ud  TliwifiMHw^Oiit 

Do.   Pnn.  a  •>  ■...*.•«. .«.«aMMa».M.MMM....«. 

Do.       Ditf.  4   ,  ,...M.M.MM*M».M 

Do.  LuadoB  KitiiBMoa  8to«k  0tm  piU^ 
MfltniptiLitu.  CoiiKilidAt«d 

Du.   Hsrplu  tMdt  Stock 

MetropoUtaBlM  ~  '  

Midlud,  Oomt' 
Xorth  Britlak, 

Do.  OnUiiw7  

North  Eutern,  "  Coa»olj  '*  , 

North  London,  Cocwalidktod  

North  StalToTiUliinj,  OnovoliiUt*^  Or'Untry 
Plymuotlj.  lloTon..  ftnO  H.W.  Joac.  OnUaw^ 
HbMl(l<lA  IU)il  .HwAOMa  Uaj.  .. 

Hh7miu7.  Oiu.  Old.  OWi  U< 
Scv.,  Bnd..  and  WatMfaw 

South  EMtarn.  Or«aa»  .„.„.„.„  „ 

Do.  Pn-f.  

Do.  n-t.  ■!   

Talf  Vtl».  "Ht^'k,"  An<  lf«Si  

w.t,.-l,..      CtT,      »hi>m  («.|iiid> 


Ytwumlftr.  A  Imi 
XI      111  IH) 
lOll  l^Sf 
214     11«  , 

UH  m 

81    i  71 

m 

SI 

13 


r  A^>. 

a/? 

IM 

r» 
us 

M 

n 


SA2LWAT  DXBZXTU&E  STOCKS.      RAILWAY  QUAEANTEKD  STOCKS. 


I  RAILWAT  FBIVBBIVCB 

CotMmui. 


Do. 


llfarthmA  . 

a 


OwMan,  A 

Do.  B 

Ito.  0 

Do.  D 
Cttjand  Boalkl 
Dvvoa  and  f 

Do.  H 

Do.  c 

Bait  LnciVir.,  •-■],. I  Cliart*  A. 

Do,   tod  (  ijhtv.-  B   

3rd  Cbirso   

4lll  C'Lunr" 


Do. 
Do. 
Do. 
Do. 


E.1..R.  lit  Dvbeot 

 Vkil<!Clm(«!  K>1 

rartbBrldc«   ., 

Faraaa   

QlufTow  %iid  t^ouiit  W^t4tra 

Graat  Eutem   

Do.  B,  l>4i7,  mUft^niabla 
Snat  North  of  ScDlUnd  ... 

9i»t  Nortb«ra  

9mtWMtm   

»».  _  

»o.  „  

Do.  _  „  

Da  _  _ 

ai^^d  

Bdlaad  BanaM;  Ijt.  

Do.  kd-  _  

UaoCmiM  

Uarfin^OMnl,A 

DOk  B. „.„„.„...„_._„.,.., 
Da,  0  


hmin  aad  Uwaairltfc  ..„.,.„_.„„, 
Loadoa,  BrlgktoB.  aad  a<Mtk  OMrt . 

Do.   „.„  


Do.  b 


Do.  isre  

Do.  im    

Vamitm  aad  Xortk  Wxtan., 


■U-WakaA 

RorU  BrIUik. 


Vorth  Uwdoa   

Vort^  Staff ordahim  

I^voi^i,  Daraaport,  aad  ■.W.  Ji 


Do.  1i..ZZZ. 
Do.  C  


11" 

Hi 

U5 

I3U> 

4 

104 

107 

4 

151 

IS4 

4 

131 

138 

4 

111 

134 

4 

in 

190 

4 

2M 

111 

uo 

141 

■ 

• 

m 

108 

4 

10 

15 

4 

7 

9 

I4A 

4 

47 

60 

Id 

IIS 

6 

9 

132 

85 

91) 

148 

151 

* 

144 

148 

T 

IH 

4 

141 

IN 

It 
0 

_™ 

4 

IV 

Ua 

S 

111 

lis 

4 

1J.1 

155 

41 

IIK) 

l«3 

*i 

nut 

I7» 

5 

191 

it 

90 

101 

4 

145 

15U 

a 

106 

111 

3 

ie5 

1X7 

4 

141 

147 

a 

10 

t» 

M 

lU 

lU 

* 

St 

M 

t 

lU 

118 

4 

111 

UB 

4 

Ul 

m 

IN 

i« 

147 
UB 

IM 
IM 

W 

» 

IN 

m 

U7 

MO 

110 

MS 

• 

m 

141 

S 

ItT 

u* 

S 

114 

lU 

s 

114 

111 

4 

141 

us 

> 

IW 

IlH 

m 

n 

4 

m 

in 

«t 

147 

170 

UO 

133 

• 

HO 

215 

4 

lay 

14S 

3 

iiii 

4i 

to 

w 

3 

u;i 

115 

St 

1^7 

S 

ua 

lis 

41 

IKS 

171 

3 

116 

117 

4 

lai 

I41 

4 

187 

1.11 

4 

147 

150 

4 

UO 

IM 

« 

187 

110 

f 

IS 

IM 

114 

117 

S 

111 

U4 

1 

III 

114 

4 

1X1 

U7 

4 

Ut 

4 

I'Jt 

10« 

QaManiaa  4  par  oast.  AaaultlM 


OkifOirAlid  South  VMt<Tn,  i  per  twaL 
Do.   M.  Baocb  Stati'^Ti  H^il-4'harirei  . 

,     Do.   9  |>.c.  Mi'lmnoJitjai  Stock   | 

I  Gtmt  Horth  of  Scotland,  4  par  eecL.   

i|Orml  NortJierti.  i  ptd"  ct'Qt.  Ptrpt'tujtl  .. 
||    Do.   t««dt,  Br«ilfonS.  And  HulifKi,  >^  p,<^  i 
itGr<»t  WtMU'tn — Reftt-«k«jrir«  5  V'-r  coot.  ..  i 

Do.   CooKklwUti^l  5  p><r  t»<iit.  ,.   

I  Luouhlrd  k  Tnt  luhirri  ConjiaUfi&t«d;  4  p.cl 
j  Do.  MiQimam  'J  pt-r  cent.  CnDJoltdAtcdi 
LoD-lon,  Bnch-ton,  k  >.  Cc>Mt,  Ck'Q*.  b  p.c  , 
.L.-iiJ>l.,  Chni..  4  D'.VLT  -i  p.r.  (:fb<jrtUD<li>) 
[lyiin  \'-n  rvml  North  W.-«-l.Tn,  CooB.  4  p.C,  . 
jbOO^loii  ini.,1  S.MiUi  Wwit*.rn,  OOW.  4  p.C.  . 

iK&cchiwt^r,  .Sbirffiv^ld,  ud  Lwxito.,  6  px. 
Do.    tio.    Kirrt  Prt-fcretice,  4|  per  C€Bt. 

|{    Do.    do.    31  per  orut,   

'    Du.   ImnL  5  pfT  cwit.  6.Y.  B^tiVcliarfe 

I    Do.  4^  p.c.  tl.Y.  Psrpc  R«at«b*rt«   

M9(ro.  Diunet,  XoUb^  IUiit-eWc«.4tp.e. 
Do.   rnUiui  B«at<liArfiL  4|  p.e. 
Do.  Midland  4  per  o— 1>  if—t  ciw 
Doa   4  par  omt. 

'  4pb4.Cteai0ld,Fttph  BmMmr 


3  p«r  omt.  Lias  

4|i*.*r  cvdL.  No.  1  

Lioe.  1  pXi 


Bactt 

Do. 
Sorth 
.^orth 
Nortk 

S(   

awtttrfeartm  (trnf.  Am'tlTO 

Do.  OafuotUataddlMrewt.- . 
a«itk  Torinhiia  Jaw&OB  OrtlauT 


ortk  niiftiiflftni.  iiiii  m  ttm 
otttehn  MataM.,  H  Mr  mbL 
MtbBMtmi  {FWVb.  Ami.  U.  Oh  01)  „ 

2^ 


:<« 

151 

14« 

UO 

M7 
IN 

IS 

ur 

IH 

M7 

IM 

IC 

IW 

1^ 

u; 

1^1 

IVI 

!».•. 

117 

l^J 

IHli 

lf» 

IM 

IW 

117 

150 

w 

l« 

lU 

H* 

150 

152 

144 

Ut 

100 

ms 

ISt 

157 

U8 

at 

m 

ITS 

i*t 

145 

m 

IM 

154 

141 

144 

m 

135 

U0 

Ul 

MO 

Ul 

UD 

IM 

t« 

in 

148 

140 

las 

110 

148 

Ul 

47 

M 

IM 

IM 

m 

ur 

m 

IH 

im 

no 

IH 

Or.«t  Nnrlhof  Sootlaad  A,  >  fil  IWl,  

Di).   H,  4  par  oant.   

Ir  ,it  s  ,nh«n,  4  p.«.  ParpaC  Plat  Stookl 

lij.    .1  r>-r«»nt     ( 

i  HlfUaad  A.  ti  par«HU...._«.ZL._.... 

I    Do.  B,»pare«t.   

Do.    4  prr  pt-ot  ......•■.i......,.,,,,,. 

lak  of  WlKht,  4  prr  <<-tiU  tUktSHk-^^,.! 
Laacutii.'  au.I  Y'.rJ(..hir«.0MHl4M.iM. 

Do.    lit       '■'■nl-  Pr«(-r»a<«,  IMS   

Du.    ;lt  perfr  nt.  Pr«t«r«ii'i.,  IKll   

i\  pc.  I'JI.  Pri'f.  8har«i  17|l,  pui'l) 
i^tict  ,  DtTtij      and  E.C.I  U't.  SbaraiJ  I 

London,  Hr:.-ht<,ii,  A^  ,  Oi-tii.  5  ptt  OOMki 

Do.    St,<v)iiii  t,''ti»,  .">  j,.  r  lit  

[yjndon.  Cbntbum,       .trhitrKtviD,  4t  J>.  c. 

Dj.    M  prr  ceat.  .<t.:oud  I'f.ifiTctin, 
Lrtn^lon  &  S'r^rth  Wert*.Tn,  Coai,  4  p.  c  Ppi<. 
Unutas  4  South  W<.t«ii,  Ooai.  Prat.  4  a. &i 

r    Do.   4  p«  OMiL  U»t4  .......  „. 

I   Do.  3t  per  oMl.  Pn^wvaca  ..I 

Load.,  TUb.,  t  Soothrad  4  pj).  Pr«<.  Stock 

Do.   4  por  o«t.  Pregnane.,  180  

Do.  4  pv  OMLt.  Prc(«m«,  U91  

Maadi.,  Skat.,  aad  Line.,  5  p.«.  Pnl.  Stock 

Do.  4  par  east.  Prafonaaci  ,  ,  

\'.  Do.  »  pw  HBt.  0«w.  Prat.  Stook.  isn 
Do.  »  pir  wt.  Ot.  Pnf.  stock,  U74 


Do.  4  pir  wt.  Oamr.  Pnf.  Stock,  U74 

Do.  »  par  atot.  Ooar.  Prat.  Stook,  1«7« 

Do.  (par oant. Ooav.  FM.  Slock,  1879 

Dou  »p4roMt.0lB*.  Pnf.  Slook.  ISU 

Do.  4p«'cw*.PM(.Slo«k,UM  

Do.  4     caat.  Pri<.  Stook,  U»l 

Do.  i  fm  I— 1 ,  1M4  . 


ftoL  Olosk 

Do.  4piro(vkIn«4.PMi,  " 
Do.  4Mr«Mt.,ia9 
Do.  Baw  4  par  ant. 

Pnr< 

Vrvfwnim 
3  par  oaat.  l(UJiriuit^.J  Stock 


KlILWAT  PBIPXKEHCE 

DtvlBUM  cenoraiT  o>  raa  raonto  i 
  laraaan  tiab. 


44p<rc>al.l 

84  par  caat.  1 


BacTT,  3  per  ceal.  Ptifai 
Do.  4  p«  east. . 


■  Stack 


"I 


jiMMilitaB,4paroaat.  Oom 

I  Bow  f  paroont.,  U70 

Do.  4  per  oant.,  1884   

Do.  4  par  ovL,  U87,  OoaTortiUa 

Caiabriao,  Ka.  1.  4  par  erat.  

Do.       Bo.  ^4  par  oast.  „   

Do.       Kou  Iw  4  par  oaat.   

Do.       Xo.4t4par«aat.  »  

I  C«t7«S.IioadniPwpw«oyo.FNl.  Bkoni 

ramaaa, OwilllataJ Plat., Amm oaat.  ... 

I  Do.  iparaan.t.Pnemawanoiik,A  

Do.  4pve.qt.Flralaranae8tock,B  

;  aWflow  aad  Boath  WaitccB  SlocM  p.a ... 

Do.  4  par  oaat  Ptataranea  Stotk,  Ba.  t 

Do.  4  par  owit.  PrWaraoca,  WW  ......... 

Do.  4  par  oaat.  Prahaaoai^  UOl  

ftraat  Kaatoii,  OoaaoHdatad  4|t»  Prat. 


17i 

140 

Xo.  1|  144 

So.  r  Its 

 I  u» 

144 

ua 

n 
ut 

K 
10 
Ui 

tM 

Ul 
US 
144 

Its 

14S 
144 
U4 


Do.   4  p.c  Pnrf.  (Badanyrtoillfc,  MK  Ut 


Do.  4  per  oent.. 

Do.  4  pvoaat.,  l«<t 

Do.  4  parwsit..  IWC 

Do.  4parMat.,  imd 

Du.  U  i»T  o  at.,  WHO  

Do.  St  par  cait.,  IcKt  


148 

143 
144 
143 


177 
141 


110 
IM 
M 
44 

U 
U 
14 

137 
133 
U7 
148 
148 
IW 
148 
144 
147 
114 
144 
144 
IM 
i.T 
1.-7 


Do. 

Do. 

Do.   3  par 
Matrapoirtaii  Dtstrct,  5  pt,r  Cfut. 
Midland  Cou.  4  pai  oant.  Porp.  Prat.  Stock' 


NoKk 
Do. 
Do. 
Do. 


Britiih.  Ooonlidalod  4  p.  east.  Bo.  t 
MiB.  aad  Uluffo' Prat.. 4tp.a.  _.i 
lOMFiafMvno,^,  5  pt*r  ceaS. .......M... 

Om*.  •  pir  mit.  Pr«rnaoaa  1874 

Mparoaat.  Pt„(.,  H7.%  

4t par eant.  c,>nr.  Pr<if.,  It<7J  

IpareiBt.  Ccur.  Prcr.  l!(7V  

4  par  cotL  Conr.  Pref.  ISHt  

♦  tKT  wat.  Oonr.  Prvf.  

4  prr  <~rt>t..  (.:.jn».  Pref.  li*J  

4  p«r  c«t.  <Jua».  Pral.  UH.......„„.: 

Kuum,  «  p.-r  cant, 

Londoo.  Goaaolidati^  UM   I 

tt  per  rant..  1«7»  

Stanordnhirv,  3  per  coat.   


Da. 

Do. 

Du. 

Iki. 
,  Do. 
SartH 
i  North 
1  Do. 
'North 

PlTittoath.  t>,'r..ii.,  luid  B.tir.  Joao.  4p.o.  . 

I'./rt  TKl)n>t  U.}.  A  I>m-teM.tk(Kpd.) 
H£.iiDildA  lind  ^<l^-Ul»<«  Ua^^fylklMi 

Khfmnfy,  4  jKr  ct-nt.   ...„„  

.H.juth  E**t«ra,  i'(in»oliil»ti-Mi,  4^  per  c*»ilt.  . 

Do.  i'  .  ^  par  cent. 

Do.    4  pw  f-- lit.  V.-^t-U  Com(i.aia«"  Stock 

Do.    4  p.T  .  r.'_.,  l-  H   

Du.   It  p-i  .   

T»B  Vali,  i  pel  oont  Prat.   
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U9 

Ut 

137 

147 

UO 

lit 

114 

in 

187 
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li'i 

IXi 

iw 

147 

149 

IW 

Ul 

US 

131 

ISt 
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Ut 

IfU 

IM 
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tw 

87 

ltl< 

151 

144 

161 

147 
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ISO 

145 

144 

145 

14« 

163 

147 

l£i 

IJS 
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157 

15J 

IM 

Ut 

154 

140 

U3 

144 

US 

lU 

lU 

lU 
IM 

US 

4 

IM 

U 

14* 

Iff 

144 

Iff 

144 

Iff 

IM 

147 

M 

Itt 

144 

Ml 

IM 

IM 

M4 

Wt 

•t 

M 

MS 

Ul 

l» 

141 

157 

160 

l?u 

175 

170 

175 

is; 

leo 

lil7 

l»i 

1711 

173 

IM 

141 

im 

14j 

IS7 

141 

IW 

141 

117 

144 

175 

180 

1«1 

1«8 

111 

114 

ISO 

US 

n 

1st 

m 

141^ 

144 

lliti 

109 

IHJ 

m 

Its 

IIH 

us 

147 

!«■ 

U9 

142 

145 

iforaa  ahu  KxriaaATion.— «  ' 
until  4  p.e.  ha*  bwm  paid  to  '*  B. 


Mot.  Dat.    d  iJu».  bj  y.X., 


A"  nwmvaa  no  dir. 
'  b  Duf .  raoairaa  ao 

Oua.  I  jr  Ml*,  and 
H.b.,  and  S.B. 
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TBS:  BAILWAT 


[Aim,  ai^  MUX 


1 


lit. 

10 
BU. 
1« 

w 


ttk. 


SO. 
BU. 


Btk. 

m 

w 
•Ik 

m 

9% 
*• 

M 

U 


BmciU,  UalM 

Band  Light.  Llnill<4  _ 
B«(sl  Mui  Sortb  W«t 

Do.  Shmitt   

B«ai^  (Viitrml,  LimtUMl,  fHlAreiw^P^ 

B*ii«»l  P^-Kifcr*,  Linulni   

BftxfuJ  Nntfjiur,  T.!tr!!.t«;i,  pTir.. -4  J'.c. 
BomWT.  hm^ni%,  A  C.  Ir.i!..  yiaa.  {*p.c 

Delhi  DibImJI*  Ki4Uk,  I.mausl   

Do.   ♦  per  «'ut.  IX  tM  i.t'jMf  Htork  . 
Cutarn  B«mm1,  A  Aniiii.t.i  j.  IUi7 

Do,   B  ADaikitijBa,  llf:>7   

Do.  (kiiu»nt*.««]  4  r.[ ,  II. st<Kjk..,' 

iMttadtM,  A  .*nciu!.v.  l*5ii   I 

Do.    V  Annuity  .... 
Do,    B  Aft&uitjf ,  )1.  tMrf- ftsitium  .-  ...! 
D<'>.    Deftmd  Au.  Cap.,  |ru.  4  p.c 

D.i.    Dcfemd  Annnitj,  Clua  D   

1K>.  Imfdc^mabli!  H  p.  c.  Deii.  BU. 
Gnmt  Ir.iliRu        iCraU,  ^a.  5  p-  (^..nt. 

rxt.  t  |.T  ,1  f.L  lrT»<l.  t>.'l»B.  Sluci 
ladiaii  UuiL*t--l,  l.iiiuM,  irtiA.  4  p.c.  .  . 

Madras,  ir-in  >«.Lt.f  tl  i  par  oaat.......  

Da.     H      r  i,  nt.   

Do.    H  per  cent-   -  ! 

HOflti.  Lim.,  «  par  caoL  lit.  Mt.  Deb. 
Otinuii  KuhilkmuL,  4  p.r.  Dob.  Btook 

Bofcilkw4  u4  Kaisatin,  L>mi1a4   

Sdada,  Pnaiufc,  *  Dalhl,  A  Ann.,  iae» 

Do.  B  Aaanitiaa  ...   

8Mtk  Balwr,  Limitid  17)1.  paul)  

D*.  Huir  namt.  Dcboitar*  Mode., 
wtk  Udte.  na.  M  px.  Dah.  Moek 
8««lk  ladtM,  LtaUiHt.  Oapital  Blsak 
lfaknM%  Lte,.  it  Mr  Mi. 

It  rtoiMiiw  itiwfc 

(N.  IWM) 


Stk 

BUS 


Ob.  4Mrawt.Di 
MllMraTB^iMli,  Ui 
Da.  (ipwoBt.!) 


ataa'i  MMt  lalhnr.  Ow.  BMi 
Do.  4jMra«rt.  llociM*Oik*..„ 
Fast  o<  &HtU  Porla.,UB„c«k.  » | 

Dd.  *  .  _  I    .      —  . 


IM 

110 

'«> 

It 

U7 

ill 

Ut 

IS* 

H 

5 

1*0 

IS4 

lit 

119 

at 

£>« 

IM 

lU 

111 

116 

87 

» 

XI 

16 

Ul 

t7 

vt 

tt 

31 

31 

M 

l»> 

Iti 

14i 

liV 

164 

176 

Jit 

111 

nil 

It* 

154 

L&9 

144 

I4» 

7S 

77 

W 

)U3 

liU 

137 

2& 

ZJ 

ao 

10 

m 

lot 

107 

i« 

170 

ii» 

m 

ii« 

m 

us 

M 

H 

US 

va 

IW 

m 

IM 

IM 

w 

M 

IM 

lOL 
101 


HtA. 

flOCl 
|flO( 


Rim. 


Alabama  drtrnt  BontlMraX  (I  p.«.  fttl. 

Do   B.  Ordinary  .   

Hkbama.  X .  Orloana,  TmM.An  .  A  Pn<. 

Do.    B  Dff'TTijd   

Ak-ll.,  Tup..  A  SaaU  T*  OuIIbI  Kook 
Do.   liBaiaiit;  Tratt  Of  !ia«  York 
Do.   ^  p«  r  tMiiit.  ntiO'Cmil.  Prvlar«aior 
AUantic  Ut  Laaaad  Unas  lantal  Traal 
BalttMnHdOUoOofD.  Guital  Sioot 
'  Ohio  B.W.  Pi^  Stook.. 

OalnlatlMrJanv   

Oatni  * 


CbaMpaU*«OW«0M.0Htai  • 

auoago  O.W.tpdO.  Fl«e.  tESi  A  „ 

-  ivmm.n.kVakmmk.jS^Cam. 


BAILWAn 


U  14 

1  4 

"it  "h 

lif  »« 


ntis.,  at.  Umtt,  *  l7«w  OrL,  Uotd 

Do.   Ijt  It4irt.  OoM  Bofula  

0I..Ciii..Ch..4>»t.  U  IK  Mt-OnUBdi 
Do.   IM  Ml.  B4a  rc.  W.kU.  Dir. 
Do.  iMCoLTrut  Ml.  (St.  U  Dia. 
.   B«b  inVrcar  Qm,  MartKua  B 

iklar.  *  VMift.  o«.  it.  a<»r3«u 

h  Ihk  tirtMB...  „  - 

d 


OOUmiL  BAILWAXIk 


Skr. 


MO 


Btk. 
MO 
100 
Btk. 

lA 

lOB 


«tHtlii*».W.5p.«.t.  Utm.  Bda. 
&|]aBtie*at.I«wi«Ba(  Sl»n*,ap.e. 
Baflilo  and  I«k>  HwMi  (M.  tanL 

Dn.  Ill  l(ait.A4  p.e.  Potp.  Bcnda.. 
Do.  tD4  4d.  Hpar«art.»nili  „ 

ow«.  *  MBsotM  •  px.  1  m.  aa  Ml 

OaMAkOwt.,  5  p.a.  lit  Mt.,  iaL  (oa. 
Oanadlan  I^AclUIOtlkaraa  .. 

Do.    4  p.c.  Frafaroaoa  Mtatk 
Do.  Blarliaa  S  p.a.  lit  Mort.  Boada 
Do.  Si  p^aTso-rr.  Ld.  Gt.  Ddi.  1M8 
Do.  3i  par  oattt.  limriliad  Btnct 
Po^  4       -  -  .  .- 


Null. 


OLoaiii* 
Paicsa, 


ouih  M,  m.  1 

Bttinil— l»Oll»iiia]  Slock   

Bo.  7parotiiit.  V-n^^toKl  Pn-lmmeti 
DootaUoa  Atlaiatir,  Onluiar)t  Mxk  ..  I 
Do,  Prafannl  stovk 
_      Do.   4  par  c  nt.  lit  I>«>bac.tara  Klock 
0  Bmn  Bay  and  llonnt  QiKhuff,  LLii.it^.1 
Btk    Do.   4tpx.  Inad.  I>.?Vii-.aro  .■'Wk.. 
Ormad  Tnuik  of  Cani\ilu  L^injoJil  titk. 
t*a.    4  p»r  i»nt.  (i  .iiirastaid  iHocA-.  ' 

r>;j.    Klr.t  t-rWMiaica  Stock  j 

IKi.    Hatxiad  do.   I 

Do.   Third  do.    ' 

Di'.   ted  Eqaip.  Hart.  Bonda,  «  p.  r- 
Blk.    Do.   »p.c.  pM-pataalDebaaUin  tttk., 
D<..    *  do,  di>, 

(i.  W...t,  >-,.rp,  5  ji.c,  IVb,  Stk. 
lOi)  Do,  .N.  ot  Can^ja.  1  p.i-,  ;«t  Mort._ 
Btk.  LKj.  do.  i  per  orot.  l>ob.  Ht^wJi 
lUO  Do.  a.T..Otn.  BaTAI..linalatllt. 
100  Do.  HanuJtoB  *  Ji.W.  Ut  tit.  «  tuc 
100  Du.  Mid.  of  UUL.,  S  p.e.  BtL  lat  Mt. 
Uio  l>t^  do,  5p.«,  Cuna.  lat  Mt.  Bik. 
m  Do.  MaDi.«adahwB.,ip.<^  latMt, 
m  Do.  W..a..*llrao*.7px.la41l«It 
UW  OnaAXkMkJMB  ~  ' 

100  JkaiiHt49A]illk(k-  .  

100  it>BnBk»«li.w.<pAi«tiii.MibiMi 

M«iitt»>«  8.W.  Ool.  l>U.4p.a.l*d.Bda. 
IW  KlaillfBiiAiiUaa»p.,a.lit.Hrt.B<b 

Oa.  4  pj.  D  kMfw  wiiiBi   

Wu.,  Bt.  P..  k  BJkM.  MOoib  OL  ~ 
"  1 aad  ttooia  4  ptr  oak  BoBi_  . 
K«r  BntM.  IM  Hart,  t  p.*.  Btar.  Bdk, 
■IB.    Da.  r«rp.4pAOiBa.Dati.lMo<ik... 

„.  .Xaw  Zadawl  mLl.  i  px.  lat  Mt.  Daba. 
■UaiaBbano  k  t^akaa  «  PA  Ctapttal  Ittoak.. 
Btk:  Dn.  S  pjt.  Para.  JMantun  Stock 
lW9.-Appalfc, 

too 

100 
100 
100 
100 
100 
100 
6 

v» 

too 

100 


Qn'Appella,  ko..  •  pA  M  Mort.  Banda 
Qnatoak  L.  61.  Jofao  »  b.o.  Ij>  Mt.  Bda. 
tju«<ia«(Vacral,  s p.«. Prior  Uaa Bonda 

Do.   A  pur  oaat.  laewna  Boada...  

St.  Laarranea  and  tHtawa,  4  p.a.  Boada 
8hiia.kOkaa.(aa.4p.c.aai  Mt-Dba. 
TaaiaoooaU  »  px.  lat  Mt.  Dati.  Boada 

Do.  S  n.r.  SIvL  lit  Mt.  Dak.  Boada 
Tomato.  Anr.k  Bra«^«uM  Mort. 
WaUlaglon  atd  r  iHTTHkHs  II  |  il 

Do.  4  par  otat.  Df^""' 

Ikt.  Hwotmd  laaoa. 

Do.  Third 
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U4 

IM 

U| 
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IM 

198 

l«l 

US 

44 

tn 

103 

VU4 

5? 

M 
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1(17 

IW 
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UI4 

107 

Ut 

U7 
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47 

SS 

lOU 

lliS 
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DU 

K>5 
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4» 

*J 

«ut 

41| 
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Sli 
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10 

1.'? 

-.1 

Ut 

h-* 

SJ 

»7 

luu 

>M 

Oil 

H 

Wl 

SS 

as 

*• 

SB 

M 

17 

ISS 

IBS 

Mi 

HI 

m 

Ut 

at 

4B 

Ul 

US 

m 

SB 

u 

» 

M 

IBS 

«7 

104 

IM 

us 

104 

w 

30 

40 

IM 

IM 

14a 

Its 

SI 

a« 

l« 

1!S 

1(0 

lot 

« 

Ml 

107 

10* 

»* 

71 

Iv 

U 

IS 

18 

107 

!(• 

1 

.li» 

11« 

110 

lU 

lLl8 

110 

tUW   Do,  ttka.  Omm,  IM.  ITkaiai  

IMS  riiliats.  Maaakott  aad  Bt.  tWI  Ctoaa. 
««l   BOk  tnUntd   .MM... 

•  Clor,,OlB.,Okte-*BclNls<  

Daa  w  kUoAaad^  OSMMk  I 

Do.  ^^isnd  aa.f^ff  n..nMt..,«HM.» 

Bria  Ooauaoa  Btook .._  „  

Dn.  4  par  ooot.  BOMoai.  Ia4  Pral. 
Do.  4  par  eit.  noa  «iin.  M  Plat.  ■■ 
UlloobOialnU,  OouoaalHaik  ....^ 

'4l00lUkaakoraaadltkbiMlMahaB  .. 

EILooianlla  and  SaakriUa 
jMaumii  OtralOoioaioa  CMS^mai* 
tMioaEniri,  Kaaio^  aad  Hhw  ,,,  , ,  „ 

llUfr    Do.  PratamdBboak  

il«C'  Saw  Tork  t^MtnU,  dir.  ow. 
BOO  Baw  York,  Oat.  and  WaM.  ( 
NOO  Norfolk  aciil  Wtatara,  Ongimoa  Stock 

Sllll     D.i.  Pratrrrad  

ioi  McrU  PwaajlTania,  Capitatl  ittook 
Mortkcm  Parifir.  Cmnmun  Btork   .  .. 
jtllii.     Do.    Pn-r^-rMl  Hujck 

fftT'  PnanaYlranut  HjuJnHMt,  SUar.*   

|6li  Phila4«i|>li..  Ml. I  H»«JiitK  Car.!.  Hl.»:l. 
ilnCiPttl»l*irg.  t  .       iiJd  tni«a«i.  7  |i  I-™!. 

SIXI  Sl.  I>.uu  *  r*.v,\  Nc  n-Cuai.  !  Krt.  Htk. 
«  dt.  Uiliu  HTTlif».  U:  i'rrt.  \  ..^nr,  hv 
•lilt,     Do.    2!k1  Pr-fi-rr-.i  T-r,  Ak-fi 

S1U1i|Tuiiii»1  Bait,  of  bt.  ;Viiu«;  St.  Lii ui> 
Btk.  dU  Paal.  Miaa..  aad  Man.  CBp,  Msok 

EM  Soathvm  Uallaay  OoHMkHlik  .... 
00  n...  Non.ona.  ri«imnaniai„. 
00  Union  P^fic   _  „  

IBlOO  Wabtuh,  C-jmoiiMi  0*pi:»tl  ?tw» 

nOO     Do.    lTr(rrT-l  t^tock   - 

Do.  »p.e.BD»b.B«»BdCart«.  ...I 


■M>tw.O»ai.M«H.a«M»iiaii  

«ia  iMOta.  Mt.  Prtw  LUk  ~ 
Oo.  eoa.U«aaU 

>  a«&.  car.,  k  H.  I  Mt.  sivn.  ^ 

OraadBapidak  lad.  Kit.  lot  Ilk  1 
Do.  M«k<«oan«Mak. 


4 

> 
» 

..  4 
S 
« 
4 
4* 
S 


p.c. 


iAliauij'  *  titi^jut..  Cwa.  Irt  Mort^atfa..  7 
l|Al)i«b.-ii7  \Vllrj  l.t  Mort*a((»  Uoada...  7 
ilBurluLtrum.  iVd.  H..t  Nur.  la:  Mart.  S 
jlCanada  tMotbi  m  J  *t  Mart.,  Xaw  Ivaa  4 
'iCbkafo  k  H.  H>.|.  .s  p.c  «k.  Fd.  Oak.  i 

Do,   SO-jraM-  1>«I>.  Coap.  Boada    4 

i  CIiHS.  k  Toviab.iraa.  1^  Ulilo.  kX.W.  .  • 
•CliM.,  burl.,  A  t^macj  Biak.  PuBd  Bda.  4 

Do.    Nabraaka  KiUaHoa  Boiala   t 

Chii!..  MiL.  A       Paal  1  Mt.  ti.W,  Dir.  4 
Do.   t<l.  Paal  or  iU<.  Dir.  lit  Mart,  7 
l><>,    l.aCrxiwM' A  Davtftj,  1>«,  Lon.  la.  S 
Do.    Haat,A  ll»k.  Ih..  l.t  Mflrt.  ...7 
•    Uu.    Cb>r,  A  Mu..  Kn.  rDlv.  1  VorL  4 
iChKu,  Hack  U..  A  l'it<-  1  Uu  Bit.  ibia.  S 
.Utrtto^t,  GuiL  liar.  A  MU-,  Eqnjp.  ISda.  6 

Do.    <.'<jii(vjLidal<rd  MortKa^ft*  ,6 

Illinoi.  I'.n-.ral  Ii4  UorlraiT'  HjBit*  -.  >i 
liid:ai»uul»  A  Via.  lat  Mori,  llauda  ...  7 

[>i.   iad  Mort«a«a  Buoda   ...4 

l>  ii^h  VaUoy,  CouoUdatad  Mortanun  4 
U.iuaaa  OMtnl,Iid.,  SdCoa.  laaUd*.  .. 
HlaaaapoUa  k  Paoiflo  lat  Mart.  Boada  A 
.N,  ¥, Oa^  k  Hodaoa  Miav Mt.  Boada  7 

Do.   Dabaalara  Boada  ft 

PiaiMJl— k.  OoBA  Blaklaf  fd.llort.  S 

PkST*  Haodtaa  OW.  loooaM  Boada  

Woft  Bkora  lat  Mortcaca  Ooa.  Boada..  4 


'n>|]iotaOMtna.M<itM*  Baa's-   SI 

,  Do.  Cold  Boada    4 

,  |!   Do.   Oairo  Brid^  Gold  BuaiLa   4 

I  Lriliirk  VaJ.la7,  Ut  Mt.  Oaa.  daid  Boa  U  t( 
I  liLoai  lilaad.  <»iitd  DoUar  Coup,  ilondj  i 
'iLoaWfiUa  oad  5aabriUe  Mort.  ikmila  6 
li  Do.  Slak.  Fd.  Bonda  IS.  k  N.  AUb.)  6 
{   Do.   I  Mt.  Bda.  ( K.  (Irt.  A  M  nl>.  Dir.)  « 

Do.   lat  Mart.  TruK  <<old  Biuiiii    4 

Do.    CniSad  i(l.r<ar  >  t-jid  Honda    ...  A 
iLooia.,  2V.A, ,  A  Cbtr  C.iia.  (raid  Boada  S 

1  Maniailtati  i'i>ti.  yu.f..  ix>'<l  Boada  4 

<'Mi)t.  Ctat..  I.U..  .  c.n..  Mt.  UoU  Boadt  4 

Do.    lat  Cu-na.  Iiu-ujum*  HjMida  

iMaxican  NacionnJ.  li-.  llort.  liold  Ikinda  « 
I   Do.   id  Mort.  InraiDx  Bonda.  A  d 
Do.    *d  Mort.  Incjn;,  Bcmii.  B    ,   ,  « 
D<i.    Malbiwn'aOrta  ,  ,4  its'i  H  ? 
Xiar.nt'.iiu.AHl.  I.uula(iMl,!  M. .1.  It.jn<ta  « 
Mi::!!.,,  .-au.  H.M.  A  A.  IM  Mt.  I..>k!  H.l».  4 
Mii..uu.'i,  Kan..  A  Taual  Mt-(iold  Bda.  4 
Ho.    .:Dd  Mortirava  Gokl  Bon  da    ...  4 
MolKie  A  Bina.  lat  Mt.  50- tt.  lia.i  n<la,  1 

Saab,,  Dor..  A  WK.  I?-  l«t  MrTi.  li.i,-.da  .  S 
N.Y.C.  A  Hud.  ttir..r  im.}j  U.h,  o-ria.  4 
Do.  (fold  Elt«nili.d  Dv.tx.  i-V-t^a  .  4 
.S,-ar  v..  Lako  Kr.i-.  i  W_  1  Lti_  n.  !l.U.  7 
Do.  lat  Cub,  Mort.  land.  s_  ^..  Bda.  7 
N.  T.,  ODL..kWtat.0oa.latMt.il<iada4 

Do.    Kafaad.  Mort.  IMd  HoaKia    4 

.  SucfoU  k  Waat.  Uoa.  Mart.  VhM  Bdi.  S 

I    Da.  faaafwr.  aad  Bat.  Boad*   ..  S 

Do.  k«Mk.  Mart.  Boada    7 

rOoidBMdt    4 

it  MoctiBWO  Boada  ...  4 
Val.  Ota.  1  Mt.  Od.  Bda,  4 
Da..  IIV7kWoA.tUT.lMt.Ud.  Bo,  6 
BoMbanftotBolatliaftMaBaadt,..  S 
Do.  Sa.»alMt.ll.klZM.a,rA« 

Da.  Third  MortModa  • 

Da.  UadOi«BtOaBa.lit.OoUBda.  I 
5.  Pao.  AHoat.  1  Mt.  Om.  Oald  Bte  S 


k>r«oa  aadOaWaistalat 

fbrafoa  BL  k  Baa.  CoL  Iki  

lOnfoa  Kkart  Uao  OoL  TM  OB. 

Panaaia  SokotdiP  Boada  

PaaaiQlraaja  Uold  BaaSo    

Do.   Rwiip.  Traid  B0BAi,8«t»A 


US    ut  Lakaaa 


ttraat  »eiitkarB  lat  Monmre 
MldBiadUtOaa.0«td  BoaSi 
TM.ka.  fd  OoB.  Mt.  Oold  Boada 

Bo,  nB>«ark«.Mt.aoadi   

Daw  ■qdpMtTnaaS.Mak  


Do.  Ooofc  Uiatmf  iUU : 

Do.  MMort.nm.aaM  

Battuaaro  BoB  1  Mt.  laCjaorOd.  Blai 
Bait,  k  Okloll.W,  M  Mart.  Oaa.  Boado 

Da.  lat  Coaa.  Mortaaaa  Boada   

Da   lac.  Mort.  OoiOoada.  nam  A 

Do.  lao.  Mart.  OoM  Boodi.  Claaa  B 
BalUirak  PatiaiMO  (Mala  Uart  1  Mt. 

Do.  to.  (Taaaalj  Irt  Mrt. 
Caatrml  of  lt«w  Janrj  Saa.  Murtcaaa 
OatnJ  Pactllc  Pirat  Mart«Mra 

Do.   Laad  Orant  Booda.  Eitaodad 
KniiK.  k  Oh»  l>t  Mt.  .V>-7t«r  Gold  Bda. 
^   Do.   (i«i.  Mnrt.  <io)il  CVmp,  Boada  . 
,Cbtc.  A  W.  InH  lif-n  M i>t V  idild  Bonda 
Cb..M  ,A!>t.  P,  iCb,  A  i.  tip.  Dr.;  1  Mt. 

Do.  Chic  A  Pac.  WMt.  IXt.  la:  Mt. 

Do.   Wlack  Minn,  DtT,  lit  Mort.  ... 

Do.    TannlBal  Mortiraca  Uuld  Hoada 

Do.   Gtia.  Mort.  Oald  Boada,  Soruai  A 
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Do.  C.aBa.  Mart.  Ooupaa  Band*    4 

I  p>ouv''aai»  I  <i.  Lit  Mart.  Oold  Boada  4^ 

Pirkaunxn  t.ulil  Boada,  tad  Sarlao    4 

Pliil,  and  Baad.  Oaa.  Mort.  OoM  BoaA  4 
Do.   lit  Prrf.  liiiiMi  Mort-Boodo.,,  4 

Do,    '^d  tYHfarNWO  do.  „   4 

Do.   Ird  Prt.,wiikoatavMaao(aoaa.  4 
Do.     do.      arttkeptlaaaf  aw.,,.  4 
l>o.   Cooa  Mart.  Booda,  lat  Rarlaa  i 
Pitm..  C^..  A  Toledo  40.7aar  Gotd  Boada  « 
iBiok.  A  Dan,  R<|iiip.  Mart.  l3old  Boada  4 
RioOrHiide  .'uac.  I  MI.  »^]t.  <M.  Bda.  4 
iRis  Unwda  Waat.  lit  Mort,  riold  Bondl  4 
Bt.  Joaaph  k  Oioud  lalaad  ut  Mt.  Hda,  li 
St.  iMiaBrtito  Ut  MorV  tiuid  OatMi*  7 
[St.  lioaia  k  |4.W,  lat  Mt,  Od.  Bd.Oorta.  4 
Do.    S  Mt.  nno-.:  jm.  Ud.  la.  Bd.  010.  .- 
I  St.  Paul.  Minn..  >n>l  Xaa.  Ciai.  Mart.  4t 
.  BootlKrB  IU<-.  1  Cos,.  Ml  Or.  Od  Bi!a.  4 
Do.   E.  T.  n.  K«oT.  Im  < -.1.  I..:,  ivu.  4 
'SimllwTii  PaiUCe  lit  Mon«u'^  llo.i,la  .  0 
{Tvaaa  and  l^wnfle  lit  Mojt,  i.ujd  H.^d«  4 
I    Do,    Sn>l  .Mort.  liold  laoooa  Boi^  ,„ 

[CnkMi  I'amiir,  lit  Uortffaita   ,   S 

Do,    CoJI»l.T«i  Trim  Itoods    4 

Uniiai  I'»i'ill.-,  Uf«-..  mil  r,  ,|.  ;»!  Mart.  4 
VkkK,  --lir,,.«  .,  FriMr  IJ.,n  MV  ?tda  » 
W>at  FiinnallTkbia  Mo-'t.  IfiiAa  iltxuta  ,.  4 
W.  Vlra.  A  Pitta.  1  Mt.  lOU-jr.  lid.  Udl.  4 
WhLALakeKnoll(t.(Wti..DT.|ii.  Ba.  4 
Do.   Kit.  Imp.  Mart,  (jold  Booda  ,..  4 
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AUaa.  latU  Lfauo  But.  Traot  Mt.  B«k  « 
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Cliiooao  k  AltoB  Htnrl.  Coaaold.  Mart.  • 
Cbo.,  St.  Paal,  k  K.U,  -tar.  Booda  4 
Eaol.  Bail,  of  MuaaaohoaatU  Star.  Bdo.  S 
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7,  AudlStetMl'Xart.  A... 


Do. 
Da. 

Do-  laM^ 

liDaiirnl)*  wl  M 

Do.  M Mipkl*  ud  Okie  Dir.  Ut  Xt.  7 
Ktw  TtrkftCuxU  Ballraul  Mii.IMk  • 
N.  T*rk  CbL  *  Had.  Uit.  Mart.  Mb  • 
H.  Twk.  Fmb..  *  Oku  Prtor  UaB«k  • 
Do.  BqaliiMattartBsato  I 
Do.  BqalVMtVtaltBndlllW...  S 
NivllMirn  Owual  OmhIUM  Haft.  « 
PuiaBU  Owfml  M*rtf«««   7 

FanajjlTuiuiOraprmJ  MartcA^    9 

Do.  CiinouiiL  SicViiiir  Kiiuii  Mart..  ,  < 
PliiL  A  K-..  C.n  M-.iuTi».  hyPatH.)  « 
PhiL  .t  Ili.'ullr,K  Crti.  CiiuDia.  Haft....  • 
Do.  ImprtiTiinMnt  Moctma  .  a 
PttMmrv  ft  C4aB«U«TUI*CEBlLlblt.  • 
at.  Puil,  Mian..*  Han.  MfT.lMliiM.  « 
S.«II.AlafcLBaa(l«     < 

Sakn  FMdAo,  Onulia  BricUu  Bond*  .  R 
altad  K.  J«r««y  BaiL ft  r»n«]  n»ii.Mt.  s 
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SAILWAT  SIMO  Aim 
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|AlB4rTMu<,  XaiiutK^  [BruUijka.i  

r><i.  pn- not.  Debvoturc  Stock  ..  ' 
i A>it<i<Hr**MU  iCbtU;  *vi  ftuLiv-ta   I 

Do.    i  fMir  oaoL.  [>*ibrulurv  eituok 
Arauco,  Llmllad,  OrOtruirj   

l>o.  10  p.e.  Oaomi&tiv*  prwf^rwwf 
lAiT.  O.W,  »  p.0.  Cttm.  Cref.  Ali»r<«  i 

Da.    t        Ut  Datentimi  Slack   

Do.    "  [  x.  ic.l  IVb.  Btock     .,  ! 

Anr.      K  .  -  .r,!  ,  'i  p.v.  Oiu.  W.  atk.| 

IKi.      ,.r  ,  >.  livtoaaWnlKaek  ... 

Anc*        liM-ttu  , ,   


90  BAbia  and  8ui  Fnuirisco,  Lmiltai 
>D      Do.    Timti*-'  KrJoifL.  ifiu.  o  p.c. 
1M>  Batiia  Bkaaoa  ft  K.  W .  Cim.  e  p.o.  Prc<. 
Mk.  BamuniuiUa  HI.  ft  I'lar  ti  p.r.  lit  Dob. 
S  bilftaa  btrvr  ft  Caataiirtati,  Luii.»  OrU. 
to  Bmni  Unat  ftoatlMTa.  Ltaiilad  . 
Cttk.    Do.  «  pjk,  Fierauiieoc  DHi.  atack 
Baaaoa  Ajra  Onmt  Boatlvcra.  Ub. 
Do.   &       Frafaranra  Waak  .... 
Da.  «  par  ant.  Daftaonin  Mask 
Bwaaa  Ajtaa  taA  gminda  ParuCM, 
Oa.  a  pur  aMC  Oaa.  firfWan  ... 
Do.  «  P.O.  On*.  PnC  (mmudI 
Da.  iparaart.IMk.fteak.lRad... 
BMoa  t^tm  l«nlMn,Um,<Mia. 

Ba.  llS  wl-  

Ajm  aail  TvMe  1  a.a.  Prat, 
Ok  4Hraaat.la>D<k.Raefc  ... 


Da.  (pvaanCaadDali.  Steak 
M  H— mi  Ajraa  aod  Beiario  OnUaar/  .. 
10  Do.  7  par  oaat.  Pratamiimghaiaa., 
10  Da.  BuiKlialta  Bitnalan  Skana  .. 
■tk.  Do.  4  par  txM.  Dokaatua  dlotk  . 
So  Baaaw  ftjTia  ft  TaLTnui*.  7p.«. 

Dol  7  par  oral.  DBbontar*  jHonk 
W  BMoaa  ft;ra  Waatam.  OnlimuT  .. 

»  On.   

10     0«b  Oafnrai  Hbanii   

10     Da.  i  par  omit.  Pratcraaoa   

Do.  4  pw  wQt.  Ut'U-ticur*  lltaaft  . 

OiBtzal  ftfitvctioi-,  Lioiititd   

Do.  (t  jwr  Cf-nt.  D-  U'Ltura  Block  . 
Do.    4  per  f«n[.  D.^^.mt^lrB  dtoek 

CaslrBl  h»iii».  LiniU-i   

Do.    e  |>"r  niit.  IkitaiiUuTv  .Stock 
»  '    Ih*.    5  iMir  otiut.  Dfibaatura  Slock  . 
U*  iCaiilnJ  I  rufuKT  tm*%ern  iCxtaatiofia 
Btk.;    Do.    A  p-c' I'vrm.  Dubaotoua  Iflook 

10  Cezi^.T«l  L'rufTuaT  Nttrtii«rn  Cxtanatoo* 
100  '    Do.    i  per  o.-ut.  Form.  Uf*.  8tcck 
Btk  Crotrai  Uru*rt.«_»  i>f  Mmit*'«'i4..o,  Lu 
I    L»i>.    P"rttiAr.i.bl  *i        IVb.  S!lock 

»o  iuond*  i1  Ku,  Uiiiit«l   

WO  k'OTd  'l*  »ii<J  Ro«Lr»o«n..'.  Pr.f.  Hhiu>.« 
fltk-i    lio.    i  p«r  i-'.-nt,  Ul  Lirt«-ijiiiM'  su_ci 
-       lAt.    '.  pi  r  c-gL  Li.-V.ci.t  iri'  ^Vn  k 
IB  "Cordoba  0*0 Irul,  Lioiiu^i.  i'rii(<nvt*t'* 
■tk     Do.    5  ;«.r  ~.u..  l)»twiitarf  mock  , 
Do.    S  iM  .  IJ. !.,  SU.  iC-tj.  ».  Sec. 
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Eart  ArffYDtiaa.  Liaiitad   

U<i  n  prr  omt.  IHiliaatuTa  Stack 
Knlrv  I.iaiited.  Or«kaatT  

IXj.   (  uuiidaUT*  5  px.  Prai.   

Jln-at  Wmura  a(  ilrull.  LlmlUd  ... 

Do.   4  par  oaat.  i'uai.  IMk  84eok 

Do.  (pi.li.  Kztawua  Dch.  Stack... 
la»M'.On»aakio«  Mcnoa  «      Mu  Dak. 
L»  Qaati*  —J  Oarann,  Luaitad  

Do.  t  par  aMU  Pikafi  ii  Black  . 
.Caaa        .»*M-  U:k  t  la. 

.  Ua.,  7  B.A  Ow.  Maraaai 
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Mclkaa  SVmtham  II  p.,:.  ML  OiklE 
Mkiiafiil  Urajfuair.  l.imitaiS  .J 

Da.   DabcBtare  Stock  „  

H^Maai  Rio.  Uaitad 

(•■or*  Uim.  R.Mf.  p.  a.  )  Bj  Bale,  f  I 

Do.  Pr«(.,  (ua.  <l  f-a.  I  Uormn.  ( 
>atal  aad  Mara  Ore*  (Braal)).  LlaiiM 
SIHiau  JUUwari,  Liatlwd  

Da.   Fnir  tioinnad  Ui^iavr  ... 

Do.    Vel.  C^Tartad  Ordiaar;  

Vortb  KMtifra  uC  rnuroaj.  laai..  Oi^ 

Do.    7  prr  tmt.  fni'mm  

Hortk  W«at  ftrcmUna  7  pw  amt.  Pial. 

Do.  «  P.C.  Irt  ParpataU  Dak.  Steak 

Do.   tad  Oaknitan  Block  

Koctk  Wiatara  of  Dranar.  Lieiitod  ' 

Da.  *  paraaat.  Ut  Prfrf-maoc  (stock 

Da.  ft  paraaat.  ted  Prsfitaaoa  Stock 
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Pia««H  CM.  1  mo.  1  „  _ 

PlnaaaTllkw^  aiil  PiIimiimim,  t 

Do.  ft  Mr  «MI.  Omb.  TMt  lir~  ' 
tat* AIiSm* 0. B.. r FraLI 

aS«»B^rateala,I  

<la  Bl..Laa4.aBdai«ip^<W. 
Da.  4  p«r  aaal. 

Baolta  aa4  Saa  Fl  

fUo  Olaro  Sm  hallb 
Do-  apar«Nh~ 
KciTtl  Sardtariaa.... 

Do.  PFrfaraasa 
fUiTal  Bwadlah  ... 

Do.   PrafvnaM...  ....] 

De.   Uu:.  I  Af«>i'.  Prap.  la)  Dak.  Btk. 
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'Par..  I^oaa.  «  Mad.  (Pa*.  lA.)  S  p.e, 
Do.   (Pariaa  KovTalla).  S  pw  caat. 

nnaaa.  AUmw.  ko.. «  p.c  1  MtTBoi 
Da.  ft  M,  MartMa  Baaifc   

PBKto  Oabalio  aadTakwia  7  p.o.  Daha. 

gaahrada  Btk  Oippg  ftpj.  ML  Bda. 

Rio  da  Jaoaira  ft  Norlkara  «  p.e.  Data. 
Uiad.Jao  ftX.,Lia-..  Sp.c-tMU>aka. 

RflTfcJ  .Si^rttiorao,  8«riM  A.  j  parea 

Do.    S.irl.«  H,  ^  POT  o<*nl.   

K^ipwl  rraoA-Afrioau  lat  Hart.  Boada 


100  .■^»(ri»  La  fin 

ion  ISaala  t'e  ft  I  ' 

100  Do.    S  p.T  .  .  -.■ 

SO  Saath  ftuatr>nii .  ;  f 

SO  Do.    l!<7i  i.'<..n... 

»)  9"ath  It»l4»o. 

1*1  .-i  w.  i,(  w-o....  lut  I  : 

100  Taitai,    p.r.  .^tmrK 

...  t'BltAil  R^.  of  Uavaua, 


ada  7  par  oaat. 

T.  <},<.?  p,!!.  Pr  La.  Kdj. 
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»  Sambn  and  Mr 

10      Da.    S4  p»r  cent.  Pr«faniBoc.. 

SO  San  Paulo.  UaiiKd   

SIk.    Do.  ft*  pw  erat.  Dabaatan  Stock.. 
Dj.  Sparont.Dabaalw«Stoak  .. 

lot)  'anta  Ti  aad  Omtm    ~     -  -  - 
(ttk.    Do.   6  P.O.  P«n>.  I 

*>  l^nitb  Anstriaa     

m  (Ntli.  Br»j,  K..,  (Jr»nil«Do8i»l.  Urn.  ,. 
lStk.|    Dfi.    Ii  l»T  D-hontttTB  Stock  ... 

..  |Bw..liib  ('..ctml.  tp.r.  Dob.7B.8taak... 

1.       Do.    i  per  (.vxit.  PlW.^B«a  SMak  ». 

t  {Tkllal.  LilaHad.  OrdiaaiT  ghana   

Btk.|Crar«aj'  Northcm.  Lint..  7  p.c.  Praf, 
Do.   3  par  nxnt.  Pnrp.  Dob.  Stock  .. 
m  I VlUa  Maru  ft  HoAa*  • M.  PH.  Bkaia 
811;      !>.  .    4  um  wat.  Uft  DlkMlm  ftuia 
an.  opcrcaaft.MBriMHiliMk 

orWort  riandara   „.  

10  lll*^  H  par  aaal.  riihtauaa-  ... 

M  IWaH—  tf  am»m,  Ualtad.  ..J 


l-l'v.  H,ir 

p.^-.  ut.  Bda. 

Wartarii  .if  Fr«t)r.>,  3  p.T  r^rnL  

Wattorii  ..f  llj.  -n.^   .Kir-i,  ri  p  r.  r>t;bJ,, 

;    Do.    luirur.~iiitt  I  "..rt.ii 
'    Do.   5  plt  coat.  Murt.  l>..l..-i'.ur.^ 
iWaat.  at  Haraaa, Uai.,  4  p  i .  Ml  nin. 
Waataraol  SaaPaaloTp.  -  Lk  i.  li.u 
iWKmiu  o<  SaaU  F*  7  p.c.  Uoada   .  . 
'lafta.  aad  HaalTa  »  par  oaat.  B<»d«  .1 
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CAJAM  AXS  XWGXS. 

Skr.l 


Stk.  AJniiiii'lrii  I'S'ew&jrt  a:id  dOUtS  WaMa) 

M      i>'.   C.juriirt.biu  i'ruferaiwa  Stack  ft 
l>.i.   ♦       p.-rp.  IK..tMntBra  Steak  ., 

„    Birmiui^hitiu  ^'.^oal    

„   Bato  l>  j<.lu>,  H™f.  <lnl.  bloak  («W.  pd.) 

„        Do.    3  p.i-.  i)..l.-.Hur»  SltK'k   

„    faat  and  Wu^t  lndu>  U.K'l   

Do.    4  p.C-  Livt^'UtiLTu  :it.«  iL   

-       Do.    DaliTrtfd  LH.t:«citaro  .stock 

ISO  Unad  Jttaabun  Caaal  ..   

to      Da.    fta-c  Pralmnw    . 
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St.  IUtkaria«  Llwka   

Do.   4i  p.o.  PriiMaactal 
Do,   it  p.0.  Maw  Pnrfaraaco  IiCh 
Do.  it  p.e.  5*ir  Piahnaea  ll«3 
Da.  i  p.*.  Oaboatan  Steak    .   .  . 
MaaakaiMr  tUf  Oaaal  Pnf .  Skana  . 

Da,  a4BAj|a(«.D4kaatun>. 
KlUMAStatanl 


& 


0*. 

Do. 


BAILWA7  0BLiaATI0m4  ^  KcwbaTaTaartiw 


ft  puo.  ParpalaaJ  Piaf. ... 
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"lacram  thb_»xi;k.  i4:>4  UmTiuiac  :  i  wo.j  t.-,_»«ie_ 

Or— t  Boathem  and  We«t«rQ 


Uooda^Ae. 
■MallK 


IW7.      (  \m: 
A7.4M    I  Cu.iWit 

niT.TM 


ilUiiml.itg 


Orwrt  Weafm. 

Week  ooding  April  IH. 

P—oonni,  Ac  

OoodltAe.  

Total  for  week   

AfltncaM  for  IB  wMkii 
Mllcfl  open   


*  INW. 

ir77.aao 

1^11 


tncnaie    wiiek*.  i^l.Olu 


Uighiand.  _ 

Wwk  <MiJiji«  .\pfii  m'  1807. 

PnaMntcera,  Ac.     44.704 

GwxU.  Ac.   _  4,1311 

Total  fcr  ««tk   ~  iJ).MO 

~  rTaMfei   ^57j«B 


InewawTilrtt  iw«liriiir~hicnaw  t  w*tk^, 


a  IBM 

«4.17li 
4,«04 

~~2»,-44n 


Hull  and  Bamatoy. 

Week  MuijllirAivUlIlL"  OiT. 

PaneuKEri,  Ac   

Ucioita.  Ac   


TDialforapk 
Aggnsitalir 

HllMOfN   


til  JS4  2«  W 

_*IOOJU»_  I  AVli.WT^ 

 I        *•*  _ 

thtt  woBi.  100  locreaae  l«  woeks,  A;e7it 


Lanuaalitr*  and  Yorkahlra.  _ 

WMkMiilaKAllcUUw     I  M7.~'ralW«. 
PMNi«or«.  Ac  I    <83/»4  I  CM.I»4 

0«o<l>,  Af  

Toial  f<iT  w*-f  k   

AggT«gat«  fot  Jfi  wr«kji 

■U«(  OpM  

laauM  (bU  wwk,  n 


lK..1i4    j   6(i,UU3 

|ci.«n!.ta:  |£1.<iui.!:m 
I      rwuii      1  i^i 
lum-un-  I'l  rocks 


taaflwIpHnr' 

Km.  Ac.  


Total  for  I 

fix  1*^  wer^k-^ 

Shiffa  Ji!*.^u  

tocnaM  UiU  wetik.  £I4,M 


id  South  Coaat. 

~m:.  '  Tmr 

fA4,0<Hl 


/4tl>W 

i7i.i.4i;. 
lucrcaae  JtJjic«kji.  »'-».4«l 


_    Ijoudon  Chatham  and  Doyar 

WMk  eudiuK  Aprtl  lit.  1M«7, 

PaaMBCen,  Ac  ,.  ,  tIBjM 

Ooodis,  Ac.   \  t,m 

Total  for  week   

Aggnsiite  Kir  IiIwmIu 

XUm  opflti  ^  

lOCPWU^'  wi'nk,*i.:.,H.'',fl 


^ia^ 


tncnue  l(i  week>,  i.'H,!07 


Ijoudou  and  North  Weatem. 
^  \»'o»k  oadlaaiaril'U.    i  "  Uv7.     ,  «  iito 

PUMIDKOT.  ta,    AlMM   I  i.1IO,»>T 

0«uda.*s.....^.».>..»   Il7.lim_| 

~Ziis.i<s 


lamaMilUiiiMluB^ 


 I   «aH,iiu    1  mwm,iwm 


lioudon  and  Soutli  Woatom. 

M'e«k  en'lllill  AgNril  It.     ,      Ui'l.  n 
PMBOOlfl'lli,  Ac  -   *aS.l*0  iiT  .'U 

Goods,  ix.   !      »,|H1   I  _  ii, : . 

To<*Uorw«k   -I  ~2«j«)"'  i.;i.M!,i 

AggnttaU)  fur  i««Mks  ...iCl,ait,w78  <  4ii>tni,>« 

lftlM«v«B   I     W«<     !"  " 

Iiiuiii  thto  iw«lt.Th»;ig~dieCTata  16  w»«k*.  iii^mt 


Iiondon  Tilbuzy  and  Bontbend. 

W,v.k  .-wWns:  .Vpril  IS. 


lio-Ji.  Ai.  _  ] 

Total  fur  week  i 

I'M"'!*"  tat  M  WMk*  ' 
MUMopmi 


IHOT. 

iCS.41l6 
<71..'M7 

la 


M.1S1 


iBcnan  Uiiitveek,  U;M_ 

MaiMbrntar  SbaflaM  and  MnoaliMihtra. 
WMkw^AtrilM. 


ST:::-: — i  «u, 
■rr  1-,* 

  _  !  3Sa 


im. 

M,W1 


33^ 


nl8M. 
^1.060 
31,MB 
^24S.«aft 


JMletropoUtau. 

I'Mcngcr*,,  A*,  ^....■■..i.^i. 
OomU,  Ac. 
Total  (or  Mk 

Aaiwuinit »  aiiii« 

MUnopwi....—  ..„..„..  

InetoMHSgiiik.  A«W  latwan  mwrittTja^ 


Metfopolttan  DIatiiet. 
Wnkaadtac  April  11.         ISf  ' 


PMMOgM*,  Ac 

Ooodf.  Ac.. 
Total  for 
An«R*ta  'or  M  weeki 


iKictaaoe  thu  w>ek.  jM7Ii 


-zfai  sjrr 

l_JMSi,i>»u  ilsi.OTS 

'~   


Woek  ondiiig  April  U.   i     D^:  .  IMK. 

I*»iiMO((i!ni.  Ac-   I    «7a.3:»  i:ii.7im 

GooiU.  Ac  -  „  J  117.11111   ^HO,043_ 

TouU  fLV  u-et'k   j  BimjMi  \  AlUJftl 

AitiireK^«  foe  l<:  week^  ..4A^;W.711  4,7«*,«« 

nrjiM  _liimm  MawfltiraMw 

ad  Qrat  W— twn  of  l«»laad. 

Woak  Mdlgg  A|iril  t«. 


P—onarm.  Ac 

OooiU,  Ac 


StJM 

AI4t.T06 


ciM,7a 


 JMorth  Britiah 

WMkawU^ivilFir 


     AM.MI 

Qoodii,  Ac  _4M»7 

Total rorwaefc     r74.Mr 

AoMwata  tat  U  mak* ...  A»«ij«t 

Mltoi  opoa...^,— ~-  j  "^^J^mf 

TnewaiotflriialtnMia  lliwilM  U 


44JS1 

'*71.8«»" 


WMkaadiagAVian. 
PUMagecB.  Ac   


Total  fori 
Agmgat*  fir  II  wMks  . 

Mllr«  ivpoa  

lucrtnitc  ml«week,i^31.7to 


mm 


AI84.SSI 


1  1,51' 

iacrtjaA.'  li  week.- 


"TWJJBl 

I  lit  .US? 


Ui,il>t 


Nurth  Iioudon. 
\VnikaaiUiisA|irUt8.     ~  Ite^. 

PiUMm(«i.  AC   

Uuuda,  Ac     

Total  tortnak  

Asvagata  tBrU  aiaka 

Mllaogpoa..  -.   _ 

Uactaaw miiwg."7«a~lnen)aM  lii  nnjofitAMfiT 

Borth  8t»flbrdahlr«. 


a  UM, 

am' 
Aimw 
u' 


katmAptfS" 
9r^  Ac 

HaSisr: 


ijUmlA.  ACnaMMa, 

Total  |l*«Mk 
AwnHawMi 


1W7. 
AS.ail6 

»^ 
_<Myi>T* 


TSS7 


—air— 


v\  i  .  k  ou'liiig  Apnl  17. 

i'.'--  

.\.-,  

i:4.ilJ~ 

«7l^ 

*ltr'*l[*"'  'ot  M  waelu  . 

iEIi 


  Incfoaw  IB  irookt. 

South  Baatern. 

W  t  ck  cu.iHiij  Apnl  17.           ll«T.  \m* 

l>«i».-iiKi-r..  .Vi                           i37..SW  ei»JU\ 

I A<-  I    m»)  _  wmt) 

TuLsUof  wi'ck                    itlJtTa  I  t/OAiX" 

AflfMCau  foi  tH  wMkii  .. 


Iiict««i>UHi»«afc.«i>^  iaaaMBKaiato.  flUR 
TAfl"Vala.ft 


WaakaadlatAttUn. 

Accmate  for  Mwoaki  ... 

AMa.670 
Itl 

lJt>Ti'a«!  this  wLck.  il.Mu" 


«17.JM_ 

  _lll_ 

facwao  IS  aaaka,  a,mt 


Watarlbrd  lamariok  and  Waatarn. 
WaAaadhgijang 

IHQBMl^  As*   aam  i  aaaatavi 


Total  tori 
UMPHatiftriai 

MIlMopaa...........  

liier«aaethUw«ak.ian" 


iat7. 

— ajM' 


 aool 

locreaw  16  i 


m — 


MoTU  AOS  EipuaiTioaa.— «  Tbo  rmMsta 
L  MialulT*  ot  Wti  BitH  ot  Jotat  Lta«    i  1m 
-  .Jaa41l». 
i«l#afl!aal.„i 
at' 


I  jaar  an  to  tb* 

ilM  aat  tM  mlh*  Jotat  1 


I  pm  «*ai  MM  LtaM. 


Digitized  by  Gopgle 
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OFFICIAL  TRAFFIC  RETURNS. 


UUHBH  ASV  IKI8H  RAUWATB,  te 


Mm. 

Ili7.  UN. 

Wk.arMoMk.t  im. 

im. 

UM. 

B«U>attOa.D. 

Ml 

KfM  It 

Bnoosft  Mur  .. 

«l 

A|wil  IH 

1,XJ.< 

I.6T4 

r.'.uri 

Cttj  k  S.  Loud. 

<l| 

A.|irll  IH 

k;: 

I 

li  -Wl 

April  17 

t»l 

Cuck,  K"i  *  P. 

n» 

Apnl  17 

W.JJll 

11. 

Cork  B.  *  S.  C. 

103 

iOS 

April  17 

MM 

1*141 

Ok.  irn>k.  *  P. 

A^ril  W 

Jin 

DakWk.kWi. 

tM 

Aixrll  IS 

*3,m3 

fcfll  Loadiia ... 

^*'» 

o5** 

AprU  17 

4,148 

ImI<  of  ... 

27 

us 

4t8li 
7.4tO 

4.N87 

Ulrof  vr«rbt.. 

u 

U 

AprU  17 

M« 

C9 

IliMf  W  .CraL 

Mf 

AkU  17 
Mkrcfa. 

MS 

41»» 

7.2in 

7.74U 

■■■«  Ctial 

1I.41S 

Mhb  Kortk«r« 

iii 

Ai^ril  17 

m 

141 

xii: 

yport  *  Cw. 

April  17 

I. AM 

l.KIT 

«< 

A»rll  17 
A|>-il  18 

1,3U 

1,-S*' 

:;.'.(iti; 

n.iM7 

IBwMl 

Wftrd  *  CTX 

» 

i,-.-a 

n 

Aprfl  l« 

;w 

t.48U 

Wfonl  D,  ft  L. 

u 

April  li 

»« 

4,i;>i 

4.50P 

1« 

w 

April  17 

4<« 

464 

Wni.l(.*C.I4. 

». 

u 

ifril  17 

l,Ofi» 

_17,qil 

AJafiw 

Ateor*Ouid.t 


ABtof .  ft  Bot  6 
Al«.  64.  W.  a 
BikBLftX.Wui 
■kteAS.  r.« 

Ttebi  B'ck 
Bm.  *  M.  «. 
BMf»i  Owt.  f 
B«nff.-l>oa*n  r 

IlHinl.Kwr.? 
Bil.  Hit.  ft  C.« 
Bom.B.ftC.l.r 

BM»  Liam .  • 
■mlOU  9a.  i\ 
B.Ay.*B.  P.  • 

B.A.K.4S.C.1 
B.  A7.  ft  a 
B.  A7.  ft  RoL  J 
B.  Aj-.  Q(.  Se.  • 
B.  Aj  W>»t.  4 
Ou.  PxnAo  k 
Owiial  An.  • 
OwtnUBkSkd 


ia»7. 


iim. 

n 

33 

no 

uu 

»4 

S74 

«» 

sw 

IM 

IM 

7H 

7« 

U 

.V 

Si* 

75« 

va 

» 

ae 

Mi 

li 

U 

4ei 

4<n 

l.»4» 

lie 

110 

7» 

7S 

s 

&.1 

AM 

4M 

915 

en 

;.4<» 

i.4i:a 

4115 

4J7 

«.47C 

«.444 

79U 

7*0 

1*7 

1117 

t7l 

tt71 

lis 

UH 

in 

IK 

I..«la«t  Ewviaiii  Bapartad. 

Wk.orMantli.  I«7. 


Acfnc*s*«o4ftta. 

1*7. 


FafarnAT?. 
April  17 

Anil  10 

April  M 


M»rtli  JC 
M.ircti  XI 
M»rrb  111 
April  17 
HAnA. 
A(all  17 

April  ISj 


 « 

O.  W.ofBns.( 
B.B.  Mmm't  ( 


64.174 
4.S70 

a>,-''o 
i>,i«i 
«.«» 

7«4 

u,tu« 

4,091 

i.ae.w 

2!l.l4i 

IS,*!* 
S,«CS 
J77 
7.P37 

lO.elllj 

1!,M1 


April  17 
April  17  J 
April  1») 
Apnl  Ih 
7daj«Apnl  14  KV.OW 
AprU  I7i  :  1(,CM 
January.  tS7.SM 


AM 


April  17 

April  11 

AprU  17  : 
A*ril  tt 
t«te.liw.s| 

mSSZ'  ! 

Afifl  17  III 
Awil  17  I 
tJHt  \»Aa  '7d4«ArrilM^ 


M 

.Mllll^ 


La.a.*Gar.a 


6ft.B(» 

ijaao 
CM 


i«(Bl7 


«MW 
'  iMtl 
73JM 

I.M^91« 
4llv4lW 


Madraa  «  

*  


MKLDi 


7^7 


17  «  IbnklS 
3S4     m  lfan<ht7 

7364  7344  Apiil  17 
M     Stl        April  17 

V  .     S  :a  >k«.  Mar.  11  4.t4t 
171     I7<f«  »ka.  Mar.  11 
M»  tJTI  lM*7*Aprill«ill»0«0 

MO  ,   MO  I     April  10  2I,4«S 

Apnl  17  M;l« 

Apnl  17  13.400 

dan  April  U  I4,W 


ioa,m 
lymi 
IKilu 

47n.n(m 
«,a>4 

3.731 

l.ta.«M 
KM 

4.<hS 

IrlN.J?'.! 

4i.r;i 

12.441 

3.7»  ;i 

7,4M 
11.77» 
3MM 
KlU 

sa.ODu 

1«.<70 

ia).soi 

t.474 
1,014 
7M 

u.m 

«7,1W  ' 
1J»0 

«.7n 


Turn 


U&,«7fl 
7ltl.l>^4 
1>4(1,I«»I 
244.  «7» 
9.SU 

a.»77 

S.7JJ 
U.S4.t»l 
l.»*.4^7 

SM,OKl 

4U» 

ei.7i7 

4.(»2 

m.i>i4 

1911.7  L5 
l.lU'.dlll 
J7i.il7t 
4.<«ll,l««l 
SSti.TMI 
IJ7..VIJ 
a».-47 
AMtlH 

ui,ano 

MBJOO 
lOO.OM 
W.MI 


LHMUn 


1M.JS0 

7ae.ii)i 

l.»M..«'il 

J. -a  I 
li.37,w 

44.648 

211.747 

•<aki7v 

4t.«M 

w.;45 

'i.342 

at4.ii7<i 

.5.'<H.Oi:iO 
.*».0'Ki 
1>'.»01 

aiw.7w 

M.U1 
3B.*77 
170.3311 
734.470 

3.M.8a« 
li.<IM 
;7JN 
7.WI 
I.7SJM.00C 


MyM 


M4.I71 


70.W  I 

ij:.s4| 


:3 


>.«.  Am. 
H.W.d/Prair 

(./ttotaaa  a  ....  . 
I-ir-Ath.-PaLU: 
PnaitaO.  ftT.al 
Bac^ti-ftS.  r.a! 
RoinlftKaa.  cl 

Left.  Bit.  Bar.c| 
Ban  PauUt  a  .. 
8.744  Co.U.H.o 
B.  B.  lUo  Or.  r 
Ba.  Makrattat  l.Mft 

Mraorrgtatefi  M6 

Other  131"^  c 
Boatii  loiliaB 
0wt«1iftli  ('.tit. 
V.M.AIiiMUel) 
W.  Plaaikr*  d 
W.  of  Haraaaa 
W.  ol  lad.  I'. 
1ml.  ft  B^elT. , 


.151 

£1 

XX 

tr 

IN4 

IMi 

loa 

in* 

M 

»4 

73 

75 

IBl 

an 

M 

M 

111 

lU 

SJOi 

Wl 

M 

M 

£♦ 

m 

tn 

a»l 

IM 

IM 

175 

US 

kareh. 
F*»bnmry. 
Faliniarj. 
f»liraar7. 
A«rUllal3 
Aarll  18 
Mareh. 
AfM  t 
TMnatrr. 
t  wki.  Urn.  4 


213 

l.lMi 
H'\ 
141 
11.1 
110 
SI 

in 


XMi  I 

«s  t 

141 

U3 

U  I 


2wka.Mar.  i 
April  17 


m 

FatiraarT. 

April  17 

Apnl  I- 
April  17 

Murcli  n 
Marrtfa. 


Z3.«» 

l.^ 

H.mi 

3,271 

a,uo 

S,»I5 

■  17>)S 

Ml 
I43a«4 
1,M.7»4 

S7.0(7 
17.S'i 

»•*?■■'■ 
IJ« 

IlS.471 


UM 


B.IMM 


ia.N8 

l«.«U 

iijm 

M07 
3,4HI 

137,022 

ti.Kt 
I4MI 

1^ 

w.eBR 

3.M~ 
i7'j.4CM 

vn^ 

7.144 
•JM 

17.i4« 
IB.aii 

115,4113 
I>4,I44 

31.1117 

ID.IIKi 
;.^'^."'■4 
•  •  il 

I.W7 
•Wl 
Ktti 
•i'A.'Oii 


aim 


AU.7W 


MM 

IIMH  ' 
BUM 

M.TW 

i>''.i,«7 
«:«;.J4-'. 

I  44.1'C 
'  7».7t5 

74.51J 
I45,IM  ' 
I  l*,4l»^ 


U.AU 
17MM 


l,M.7«t 

1»,CIJ.3M 
lt.K3 

7i,s;o  ' 

!a,e.vi 


njm 

U,MI> 
1.114.3aO 

y* 

I4«,T7< 

l».<M 

M.17S 

iB.i;« 
ii.Mlo 
IS.fH)l 

.«.7<r; 

74.584 

- 

7S.r.Hci 

lli.4.t 
I(l..<«.lrtfl 
3.r7.«>3 
2,Ci4.W<l 
U,IO,SM 

«.«•• 

K7.oa 

1,15,5$: 


AUk.  Ht.  lU. 
AIa.KaiLAP. 

Al«.  Tuti.ft!*.  f* 
Hall.  «n.|  Okl» 
BalU  AO. 
Cna4nU  nf  n.J 


OkicOi.  ir«L 

oh.m*a.p. 

OL 


Daar.  A  it  ort.il,«M 
O.  Bap.  *  Ind.1 
nilaaw  CVatraj 

Loaf  J*iM.r)i| 

Lona.  ft 

W<?«ip.  .t  rt6.*rl. 

M'lirwi  Null.. 
M-M,  ft  St.  1, 
Mi-  i  r 

S  .     .i  ,1.  11^ 

B.T.aM.4w.; 


Rio  Or.  W.it 

•HI,  J,».  *  I. 


Vk.  ih.  ft  I'..- 
Wa 


J«i.ItoI«MMDBto- 

IM7. 

18W, 


wr. 

UML 

IM, 

110 

319 

Mk  vk.  Mar. 

5MJ! 

MMDB 

Mb^mb 

•ttM4« 

5J4 

Maiak. 

mbOooo 

— 

«,4M 

<,4IU 

Mkmavp. 

MMH 

4.4aa.oa» 

Mn.«i5 

— 

— 

F*kriiarT. 

inmi 

uamii 

M?«.07R 

3,355,10; 

HI 

Ml 

«k»k.llar. 

1.4UL7tt 

I,4t8,Sl« 

Fakmiy. 

•iKMi 

att,M( 

l,1MklU 

i,Bn.ii7 

JaMMVy 

BMbM 

IIMiB 

Mk«*.llar. 

MOMl 

vrmm 

4. 1*4 

4tk«k.  Mir. 

IMLBI? 

>ftkM4 

•,tsi 

2MW 

7,aM.(i»4 

MkwkllHi. 

«77,14» 

330.111 , 

l,«M 

1.137 

44)1  wfc.  Mar. 

i;i.Mo 

WJOO 

1,4«lOM 

Mm* 

IM 

434 

4tti  wk.  Star. 

73,»» 

73,714 

J,  1  -i: 

Xanh. 

i7MI*l 

17!4ai 

S,4a'v.tui 

I 

ft  7 

Marrb. 

ai.BM 

SXI.MB 

•u.a54 

MUIB 

..W4 

tth  ok.  Mar. 

5W,PU 

4»IMI 

^.l  wk.  liar. 

17,071 

m>4j 

WiglBI 

l.WII 

i,m> 

ilk  wk.  Mar. 

3»J,m 

5414.OT 

«,4M,3M 

i:t\'< 

i.aip 

4tk  ark.  Mar. 

IW.IM0 

i«<.m| 

1,9KJ17 

MM,8M 

17.' 

4th  wk.  yar. 

51,|M 

44.747 

4»5.If7 

4MJM 

4tb  wk.  liar. 

944.37)1 

iM.MB 

l,eD.?i  I 

3,au.«i 

Marrk 

SIWIM 

lOpMI.UuO 

io,HS,ni 

477 

4tkwk.Mw. 

l««,Mi 

«t,7UI 

1  aDi.M7 

MMBI 

I5f 

"OS 

4lk«k.M>r. 

MU.Mi 

S,T!0J7« 

4tk  «k.  Mar. 

5S1.7II 

4C0,t»^ 

s.nB.s» 

a  wk.  M.- 

vt,7t*- 

tin, -74 

41I»,S71 

ii.'. 

JJ  ll'»l 

1  i,C<.<. 

li4.C«3 

i.;flw 

l.-JH 

171, f;w 

Wl  47V 

BK7,.S7» 

«7I!,.I1M 

\;m 

l,.i5B 

4th  w<  U>r 

.'C.KM 

1 12,700 

l.lu*  ...o 
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xftm 
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>4»i-.:,i, 

I  lOllW 

X3f  l.t-4 

Z,l<3t,N44 

1  ?»i 

ft.ih.* 

Itk  wk.  Mar. 

4«.<3ll 

4.«ii7,iioa 

I.^W 

4t&  wk.  Mar. 

17-.;';. 

;.-j.l^; 

l.ria^, 

i,i>ri.ri<i 

1711 

■M  wk.  Mar. 

9..01 

>.1X^1 

llB.*il 

1JU» 

IXh  wk.  M  vr. 

All 

SU15..J7T 

l^«0&.44U 

ac 

J47 

■ttt  wk.  .S(,„ 

/7,i«7 

ao>43 

WOBKINO  STATBICIIHTB. 


Alabaaw  Draat  Boalkara 

Jalr  1  loPttb.M  

At<:K.  Twu.  a>vd  Hanta  P*  . 

J1.I7  I  Kn  Ml.  M  ..  . 
BurL  CmA  Bap.  aad  N. 

Jan.  1  to  PaUltt  ,  . 
Oaaadiao  Pacific  

Jan.  1  to  P,  b.  M  

ChwHMaika  aad  Ohio  ...  .. 

Jul/  1  to  Pub  »  . 
Cklc.  Hurl,  aad  Qiuao;  . 

Jaa.  1  to  Pabi  S   

Okie  Mil.  tni  Mt.  Paul  . 

JulT  I  la  F«^.  38  . 
CLwT.  Oin.  0.  aad  Ht.  U 

Jalr  I  to  Frb.  2)  . 
Dwmr  an«i  Ew  diaada 

Jai7  1  to  Fab.  le 


Ikb, 

'.Fab.  I 
.'■pab, 
.Palk 

"p«b! 


Jul;  I  tonb.n.„... 

injaoi"  OontnJ 

JulTlt«Wk.«  

Monnaa  C,>atnl 

Jan.  1  to  Pah.  •»  ... 
Srw  York  unt.  k  Wart. 

Jnl;  I  to  nA.  .. 
5(,rfr.lk  an^l  W«atam 
(Jet.  1  to  Pah.  »  . 

XorUj,wn  Ctttral   

Jan.  1  Ui  F>h.  iit 
Pawl.  IwM  P.  4  K  I  ,. 
Jan.  I  to  Pah.  •B  ... 

Rm  Uraada  WiMipa  

Joir  1  to  Pah.  M  .... 
Bt.I«iila  aad  t<Mi  Pnw. 
JlilT  I  to  P>»..  28  . 

Jal;  i  lu  Prt).  m 
StwIbMii  Hailwaj  ...  ..  . 

Jatj  1 10  Pab.  ft  . 
Wakuik  

Jalr  1  to  Put.  -S) 


..»kk,| 

IPtb.. 

..Mb. 


..f*.l 


.,»kb.i 


Hill  BiHti^ 

vm. 

HW. 

i,ni,M4 

I.UUW 

t,l*i.MO 

»,«7jaB 

aM4t,m 

4SSSSL 

S10,W1 

uim 

m,m 

«asi,40)> 

mm 

1,273,004 

l,3i5.tM 

mjm 

mm 

mKm 

2.aRS,i>IK 

j,fm,n»4 

TsKm 

775.707 

7rtl,.VB 

*«i.nt 

m,m 

7.0i51,4'(i 

S,'.i*,U«l 

11.MMM 

2.7«l,4li!i 

2.5ttl,4lfi 

I,3>>,34( 

5.44i,(AKI 

3.1«,UIU 

2.2J7.H7 

I.71MM 

i.iw.rjs 

2.30S,<I7» 

7W,7U 

»2,7<0,|r»4 

8,375,(<W 

«,«(».«• 

9>i5.4liii 

»».74« 

Z4t.«IO 

3«S,MI 

Ii,7-Sl.aij4 

S,45».3U3 

t,lM.ltl» 

1,4M,777 

U4.4NS 

1M.MI0 

iM,sa 

4,«pn„n.i 

5.l«n,:iH 

1.877.11IH 

2.t52,Ma 

!I,I75.JU 

3,14d.li07 

Stl3.933 

J74,2M 

»,«lil.O<M 

21.4<17.3lB 

SJ14.00B 
.572.827 

5.a*IU,h3* 

t.7a»,m 

1.755.279 

ii7.;fiit 

IS.I3I.IB7 

15,*J4.7(H 

♦,715.1W 

5..1iS.l77.1 

i.oo7.a3!i 

7TS.M7 

2I«.4«7 

2.0M1.1U 

I,5yH..Vi!i 

7i*,!»'/l 

.'.,C'.'I..5 

356. 2S4 
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«I.I^I4 

t.64l.i«iH 

2,5;.j.;wj 

Hr».i,  iL'M 

7M,4l»* 

fIC.WU 

I7;i  r;-, 

lr,-,?il 

4,4.51.MH 

4,li7M.4Sri 

l.JU.  I'M 

;  ,1  7  L 

54a,  1131 

44<,77H 

ajs.'iss 

i^,h7n 

i.o;4,»i7 

»53,iie7 

MI.VSI 

4|.«M.M4 

4,S4«.U34 

I.*i.401 

:.ii;,ii  1 

»jMi.9m 

»,a»,HII5 

S,41»,M8 

Z,lH,li»li 

157.II79 
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42.215 

«I,M7 

1.W7,1<I<1 

l.«M),«M 
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<7S,lM* 

m,M8 

4«.4Tfl 
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4J1».715 
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SJW,4R< 
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12.44*.  IM 
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TBAKWAT  OMMUga  COMFAHISS. 


a  Earaii;|;s  rrpurtAl  id  poQiidji,  ii  in  lioJlRm, 
daUan  (-24,1.^.     •>  T!um 


IS»«rat 


paaa.  <  la  jiflwla,  a  i»  rak^  /  1 


U.iMajtt   i 

HnrtaJ   .. 

IliiWn  rnitml  ... 
•  llaatrvw  Traia.  ft  On.Kiboi, 
l,i».Tponl  Tra«.ftOBiTi.  ,1. 
l.,m'1(m,  Pt-pt..  *  f.rwnwk-til 
l>.ail.Mi  m.ni.mi  (>m«lba«  , 

I>«i4oa  HiMMl'i.  ar    \ 

LcndiM  tiir«wt 
Umdon  Tnuill|f« 
Bortk  "  ■ 
Prtrrlaolal 
Da«th 


1  riakli  i,  t  ia  ByrtM.  k  >■ 


A««»>.to 

i 

«. 

April  17 

£3,aw 

«1,I0U 

t)»m 

April  1* 

2,3t» 

1.MI 

April  in 

2.3144 

2.717 

15  V 

38,0U 

Apnl  17 
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2  Ulfi 

Ajirtl  17 

3,43U 

4.9(N 

Kw 

7».?i2 

7S,4M 

Apnl  17 
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7,'*i7 
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!».1I7 
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1«,1S7 
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15  w 

h«,7>i5 

7».17il 
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'A4»2 

l«w 

;w,4i4 
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Aptil  17 

7,037 

Ixw 

113.851 

llW.Mil 
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»,S«5  , 

Ww 

14«>15 
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BiMi ; 

«,7M 
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7,WI 

AptO  17 

dz 

am 
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vMk  tk*  tiaa*  ntwM. 
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liMpoldliia  Maata  Oomiiw 
uut  Klo  d*  Jamln  ndHiirUieni 

K»Uw»y  if? 

BoeiKM  Ayrm  and  Va]pari«>  Tnm- 

juidiM  lUttwuy   sin 

RUi  aaro  8ao  Pwilu  Eaihraj-  .  HK 
SanJ'aiil.i  (BrullUa)  BallwAjr  ...  m 
BiKEn.iiu'  Ricmirs— 

HlBhlaoc!  lUjIway    gas 

(-■eutral  Anr<T;i;:ii-  lUilway  „  eau 

AIi»4JotLs  tL«i]Hay    B30 

J><^ontru  MaUwajr   9,11 

AntnithgtHAauAadRwx  Rail 

w»y   „   Kii 

Share  f.nt«   SM  ^nd  5.17 

(NBcial  Tr.ifll,:  Ri'tunu         i**  and  S3B 

AI»^ICL1^^ 

An  AriuzinK  RinnatnicttOll   *4<l 

Tbe  HIicblitDd  Ballmir M> 
IsiDd  Iho  FooUlrtl*...^...™  MS 

riuuinic  Notes  „„   s«j 

Shari>  Miirket    w.i 

l'iirjui.:i  KAiirosd   M4 

iiliT  Tr.mT>iin«floo  In  Canada...  MA 
C.itiiulliui  1:11  iBr    MS 


BalUmoT*  and  Okla  . 
Uitcot  BamllaB 

SiUlraad  NotOT   

Giif»At  Ninrt— 
N«w  CompaniM  and  New  1; 

AncenUiie  Itonu  

Ulatrtct "  Uwp  Uvel 


Jafla  ood  Jcrnoaleia  Hallmsr 
Tb«  Jnofffraa  MnqnlalB  Ball^ 
SbelBeld  DUIrirt  Ballnr 


PraMnUtioci  to  t)ir  WillMin  Bin 
lottdoa  and  SooUi  Wratatn  Im 

Ix'ottf Idliia  r" 
niid  Kti>  de 
K.i»]w7ijr  

Thi"  IlucoiB  ArrM  r>iitml  rHatloci 
TLe  Suiiwili'n  UauiUlB  B«Unr 

The  .Vrftuci- 
K.iil*ay 

Pr.v-.:.-  liUi 
M.1.-I.   H:ill  Al 
aittca 


UiHt  BaUw»  PrafKla  

FoMln  and  Ooloniial  lua* ., 


BSI 

m 

SSI 

ut 

Md 

AM 
MT 

MT 


5<r 

MS 

SM 
MS 

MB 
SSQ 


^o'^cadcro  and  ©orrcspondcnts. 

The  Offlc«*  of  Tuit  Railwat  Tim<»  mre  at  2,  KseteT'^tNvt, StXMld. 

AU  oommanicationi  bearing  upon  Uttnrr  aritMW  ■hSHM  1m 

•ddreaaed  to  the  Editor. 

Ijettan  relatinir  to  Subscription*,  Adrertisement 
■attarii  ahould  be  aildr«i-3ej  to  thu  Publiaber. 


A'pril      AlWMO  OUDpanr,  Limited  (Six  per  Cent.  Debenture-holden), 

wiadiMtor  Bmas,  E.G.,  at  1 . 
April  27— Demerar«  Railway  Half •yt'arl j  1,  fi'y  Ti-rminm  Hotel,  at 
13. 

April  27— Tottenham  and  KoroBt-gate  Kail  way  (Half-yearly).  'JS,  (^reat 

Oftorge-atreet.  S.W..  at 
April  28— Alavoaa  Railway  (Anntuil  .  City  Terminua  Hotel,  at  12J0. 
April  -28— Oreat  Wratem  of  llraxil  Railway  (Annual),  2, 

atreet,  E  C.  at  2 
April  2S— nighlanil  Railway  (Half-Tnarly),  ToverDOM,  at  1. 
April  2;>-.Anstnither  ;iad  .St  Andrvwii  Railway  (Half -yearly).  Crmil. 

X  li  .  at  VM\^ 

April  Sf— Lemb^rit  Czornowitz  and  Jaaiy  Bailw^  (Annual),  VimiUk 
Aiip  »-DtfMi  and  SoiMnot  BaUmr  (Hitlf-rMrly).  134,  PalBMilaBp 
InnlmBsi,  E.C.,  mt  8-30. 

April  89— Mold  and  Denbigh  Junction  Railway  fllalf-ynnrlyl, 

Fklmenton-liuildiDKH,  F^.C.  nt  VVii: 
April  29- West  Flaaden  RaUwKjr  (UaU-yearly).  10,  Mooi«»te-etTeet. 

E  C.  at  2. 

April  3u-C«Btnl  AisvDttiw  B«ilii«r  (Au«al)b  "WInobMtor  Boon, 

E.C  at  18. 

Kay     CaladoniM  Bailway  (Whamcligft).  61m>ow.  1.  

goniractd  anb  '^enbM. 

Brazilian  Railwatb.— Tenders  will  be  receiTed  up  to  the  15th  May 
for  t)ii>  I<'ium::k-  iif  the  railways.  At  the  General  Tnffio Department, 
Rio  dc  Janeiro.  nnJ  nt  tho  Braxilian  Legation  in  Paris, London  Berlia, 
BruaaolB,  and  WashiuRton.  RalLWAT  TlMM,  JaiHMry  83rd,  pays 
131.) 

BuLOARiAN  Raiiwatr.— The  Miniater  of  Fahlic  Works  at  Sofia  will 
rnooive  tender*  up  to  May  Wlh  for  tho  ooiistnietion  of  the  Roiut- 
ehuuk-Uumii-Ort'boritia-TirnoTO  Railway. 

BuESlAl  Bailwats. — Tenders  for  tbe  aappljr  of  wheels  mnd  azlea 
iriU  to  RMitrad  tip  to  April  30th.  ((8tt  tdvriiitatmU.I 

Obbat  ttTDUii  PsKiNSCtLA  Railwat.— Tmdfrt  will  be  roceired  up 
to  Anril  S9t)>  for  the  supply  of  cloth  badji»,  weiirbiDi;  mni-hinw,  wn>w 
ooaplings,  Ac,  Rauico  BlnasM,  spiral  springs  for  wa^ioua,  apring  pt^l, 
htum  and  inm  acrewst  ic  hlock  tin.  Ac..  linc  sbtM'tsi,  mild  steel  plates 
|adtaf%tetilwet4Hidiiliitaiiiui8.  sht'tticld  twU.  &c.,  platform  roof  at 

^aaa  Snitloa.  Oflcas:  48,0>pthall-avenae,  E.C, 

Obkat  Wcotikn  Railwat.— T(>nd«c«  for  tbe  oooatrastioa  of  » 
bridge  at  Glouee^tor  will  be  reoeired  Op  to  MajT  (SM  «AwNh> 

•t«tl,  Railway  Timks.  Aynl  I'lh.) 

East  Imhan  Kau.wa Ti-ndens  will  be  reoetred  rtp  to^lby.M^ 
Ibr  the  auppiy  of  whitliand  axles,  InmitMtod  nriog*,     '   *  * 
indik-rubbtfr  fittinsB.  OlUoeg:  29,  Nicholas-Iape.  E.C. . 


Imdiah  MitaAND  Railway.— Tenders  will  be  reoeirad  m  toAsilI 
9Mb  for  the  supply  of  floor  clutb,  iiprin«  steel,  brus  boflar  tnbea, 
CanTSsaes,  Ac.  firebricks  and  clay,  spark  Hm«t«cs,  hor»e  hair,  ramiaheii. 


portable  forgva.  lifting  jacks.  w.>c>d  handles,  Bcn-w».  uplit  pin*.  Ac, 
vroiiiaht  iroa,  tin  and  sine,  signal  wire.    Oi&cee:  4.'^,  Copthall-nvenue. 

Hovni  IiONOox  Railway.— Tenders  will  be  ToeciTiKl  up  t^i  May  .1th 
far  the  supply  of  house  poal.  -I'lvfriiiemen',  ];mi«it  TiMRf, 

Som-H  UsHAB  Railway.— Tenders  will  be  raovtvod  up  to  May  ttb 
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AH  AMAZIVG  B«X>NflTBnOTIOV. 

New  SBAREfl  FOR  Ot.r>  DEBRNTrRlS. 

The  first  mortgage  debentnre-holdere  of  the  Leopoldiu 
lUilwaj  Company  woald  certainly  seem  (o  have  the  meelB' 
ntm  of  Job  and  tho  humility  of  Uriah  Hoep'a  moUior. 
They  were  ooked  on  Thnoday  last  to  aaeeBt  to  the  men 

rx-markable  Roheme  of  reconstruction  that  it  haa  ever  been 
our  lot  to  review  ;  and,  albeit  by  only  a  small  majonty,  tliey 
agreed  t"  txchange  their  tirst  debentures  for  an  aliquot 
nmouiit  of  sharch  at  par  in  the  new  company  which  ia  to 
rise  from  the  ruins  of  tho  old.  The  Leo|ioldiiia  qrttMU 
compriaea  aooie  2,160  kilometies,  or  1,350  iiiUee«  of  OMtrt* 
gauge  railway  in  the  prorinflaa  of  If  tmui  and  Bio  de  Janeiio. 
Kver  since  1 1*1^2  the  company  has  boon  in  the  throes  of 
repudiation  and  reconstruction,  and  last  year  Mr.  Edward 
Herdman,  of  the  London  and  Iliver  I'late  Hank,  and  Mr. 
Edward  J.  Hime  were  deputed  to  proceed  to  Kio  and  nego- 
tiate with  the  Qoremment  a  comprehensive  plan  of  reor- 
ganisation. The  aehema  anbmitted  to  Thunday'e  meetuig 
is  presnmably  the  reaoH  of 

ni  lAMMnw  or  nil  two  bowabds, 

and  we  cannot  Miy  that  we  iiio  much  iinpi-esiiej  liy  it  '"The 
"  negotialioua,"  we  i-ead,  "  started  from  a  tixed  jjoint  —namely, 
"  that  tbe  6  per  cent.  1884  bonds,  the  6^  per  ecut.  paper 
**  which  nalnd  with  them,  and  Mnae  other  of  the  BEaailiaa 
"  iaonee  ihonld  bo  eonoidered  ae  worth  par,  and  that  oil  othop 
"  classes  should  .•lubmit  to  a  reduction."  There  is  not,  perhaps, 
much  fault  to  be  found  with  this  statement  of  the  general 
principles  upon  whicli  (lu-  I•l•c.lIl^t ruction  Kchemo  has  been 
based.  Tho  point  in  which  tbe  acheme  is  open  to  gravest 
criticism  ie  its  replacement  of  the  bl^uet  cla&ii  of  debentures 
with  ordinary  stock.  When  wo  OTOmiiie  further  into  tho 
pooitibB  wo  Had  tiiat  the  468,9001.  of  6  per  cent,  fint  deben- 

turo  bonds  had  in  fact  been  quietly  Kupersi-tli'  1  liy  a  local 
li>an-  nearly  1,CW,0(J<D/.  borrowed  fnjui  the  company's 
biinkerM  in  liw.  By  Bi-aziliaii  law  an  obligation  of  this 
kind  takes  precedence  of  any  obligation  to  foreign  creditors. 
The  debt  in  question  was  "  priHl^god,"  and  as  such  it  had 
been  taken  over  by  ttie  GoiraninM»t  of  Brazil,  which  sow 
demands  ite  ponnd  of  lleeh  in  the  form  of  4  per  cent,  debeo- 
tore  stock  of  tlie?  new  riirapanv.  Thfrt>  i.';  a  fiirther  "Hauling 
debt,"  of  about  3O0,0tJO/.  for  cual,  Htorea,  and  ndling  htock,  and 
this  iiidebtednesH  is  to  be  funded  by  the  new  company, 

preaomably  ako  in  debenture  atook.  It  will  thna  roifnin 
some  40,0001.  par  aannm  to  cover  tha  interaat  on  tha  daban. 

tote  atock  tobe  issued  in  raapeetof  theliabilitiaB  cited  above 
not  to  mention  that  on  the  new  debenture  stock  which  will 


hi 


;1  to  [ii-.. 


f.ir  Plti't: 


if  tlio  exi.5tiog 


aystem.  And  what,  it  may  be  asked,  did  the  railway  achieve 
ml896P  WbtiogfMOTCeeiptaiimonnfed  to  618,4411. 

THE  NET  FROFIT  WA.S  OSLT  70,733i. 

and  thna  it  would  seem  that  them  is,  on  the  basia  of  present 
earnings.  little  or  no  raai^gin,  to  rspraeent  dividend  on  the 

5,5(Xi,0(Xi/.  of  new  share  capital  created  under  the  scheme  of 
recou.Htructiotv,  Tlie  tii-st  debenture-holders  are  giving  up 
all  their  righta  in  e\i  haii^,'!'  for  so  much  waste  paper.  To 
add  initult  t^i  injury  the  ohainnan  at  Thursday's  mei'ting 
coolly  informed  tliem  that  "the  most  lucrative  part  of  the 
"  company'a  bnaineos  dniiit;  the  poat  year  haa  been  dsrired 
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"  frmn  the  Hum  upon  whioli  tic  Engllab  bonfflwldcn  Itkv* 

"  spet  if:r  clirii-ge*  "  ^'e  i.  Ari  qaite  believe  that  the  chkiig« 
from  Brazilian  to  Knplish  niaiiagement  is  likely  to  exercise 
abonoQciftl  effect  in  cutting  down  expenditure,  but  even  this 
boon  nutjr  b«  tuo  dwurljr  boagbt,  Md  in  oar  judgment  it  would 
be  of  litUe  mooMat  to  thoM  who  Iww  netiftcad  tboir  rigbta 
BO  Indiorously  if  tlio  njlw»7  mm  maiugod  faj  BBqauiKliz 
or  Patagonians. 


THE  mOHLAXD  RAILWAY. 

The  Hiifhiant!  Railw:»v  riimpany  Ims  futlcn  upon  evil 
times  of  late,  and  vie  publish  in  another  column  a  lengthy 
communication  from  a  shareholder,  who  haa  grave  fault  to 
find  witfa  tbe  adminintratioa  of  the  conpanj,  Witb  rety 
aiMli  tbat  OBT  eontpaniwt  taja  w»  do  not  ^itw^bat  at 
tbe  wme  time  we  print  hia  latter,  aa  we  bold  tbat  in  eaees 
wfaere  diiwoatent  and  dismtisfiietion  are  ^onernl  among 
shareholders  the  ooliiirms  of  tbo  press  offei-  n  Military 
safety-valve  for  the  relief  of  excited  feelings.  Our 
critic  complains  ia  tbe  ftnt  pltoe  tb»t  it  ie  impossible 
to  diacover  hew  meeb  baia  been  eKpended  duriag 
tbe  paat  bnH-year  in  wa^.  %  nferance  to  the 
aooouots  we  6Dd  that  wageti  are  debited  in  the  various 
abstructs  of  expenditure  in  the  ordinarj-  fashion,  and  we  are 
thereforv  q  iiti'  unable  to  lipju  eriaie  the -nrrc  of  our  corre- 
apondcDt's  contention.  He  further  takes  exception  to  the 
payment  of  tbo  aeoond  half  of  ^fr.  Doagell'ii  ^tuity,  and 
•oggMta  fh^  neither  the  directors  nor  any  meeting  of  abara- 
bolden  bad  tbe  right,  "as  againat  non-aaaenting  abare* 
holJi'r?!,"  to  award  any  snch  gratuity.  Apart  fnjiu  tlic 
uiiif-i  ii(  :iniMit>sR  of  opposing  the  grant  of  a  small  j-eiiriiig 
all'- wiim  e  til  .m  olii  officer  of  the  company  who,  whatever 
his  mtiitakeM,  had  ondonbtedly  rendered  exceUent  service  to 
the  shareholders,  we  do  not  tbink  mneb  tt  tbe  point  of  law 
involved.  We  qoita  ^|rao  witb  oor  caweepoadeat  tbat  if 
any  action  approTod  by  a  gvnmnl  meeting  of  abaiwbotdera 
wen-  iilud  ni'rc*  it  would  not  be  bimlin^  upon  iniii-ris>c!ttii»g 
shajiehoiders.  But  no  one,  sorely,  would  ojuttiiid  thus  the 
g^'ant  of  a  retiring  allowance  to  one  of  it.s  officers  is  vUr/i 
tint  of  a  raiiwaj  componj,  and  in  tbis  caee,  tbo  gnwt 
likTiag  been  fiarmallj  approved  bj  %  general  meeting  after 
dne  Dolioe,  tbere  can  be  no  real  qMalion  aa  to  ita  viJidity. 
Oar  oorreapondent  baa  found 

ASOTBEI  VABI*S  KCST 

in  the  item  "tntorcst  on  dcbeuturo  stock,  d:c ,  41,771/." 
"  Wbatdoea  tbia'lc'mean?"  be  in^Dima.  InToatigation 
fnmB  that  4,0702.  out   of  the  41,7711.  Is  earned  to 

"geniT.it  inieii'St  account  "aivl  refei  viice  to  tlie  balance- 
•heel  ghuw!)  that  "  tempoi-ary  loans"  itmi^>icc  to  no  lesoi 
than  113,24«>/.  "I  apprehend,''  remarks  our  correspon- 
dent, "that  no  law  can  be  cleai-et  than  this,  "that 
the  directors  of  a  railway  company  incorporated,  as 
"  the  Highland  Company  ia,  by  ita  special  Acta  and  the 
"  Conaolidation  (Scotland)  Acts  inouipuiated  tborewltb.baTe 
"  nn  Kuri'oiv: ri::  [jdwci-  uliatever  except  tn  tliv  t'xt.'nt  at  \  in 
"  the  uUnia  r  pn  .vidnd  by  those  Acts."  Would  l.>'  mnintain. 
then,  that  no  railway  c  umjwuiy  has  the  riirht  t.;  m  apt  rn-iiit 
save  withiti  thf  luuits  of  itsatatutoiy  borrowing  powers.^ 
There  is  cot  Ling  more  heiBona  io  l)orroniug  from  one's 
beaker  tbaa  in  owing  money  to  one's  butcher,  baker,  or 
eandlettielcinaker,  and  mieea  a  railway  company  is  to  be 
di'ban  cd  from  getting  its  t-jial  and  other  supplies  "  on  tick," 
iLbic  ill  nothing,  we  imagine,  to  prevent  it  fpcim  overdrawing 
its  bunking  uL-couut  to  any  extent  that  the  bankers  niuy 
permit.  Not  content,  howoTer,  witb  knocking  the  Highland 
Kaihni'  dinoton  down  on  ecoonot  of  tbeir  reddiaa  bonow. 
ingf  oer  eorMpondent  proceeda  to  biek  them  for  falling.  On 


looking  up  the  account*  of  a  year  ho  finds  that  "  temporaiy 
loans  "  then  figured  at  aa  mneb  a«  23842401.  "  Henoe^"  he 
nays,  "  it  would  appear  that  lS5,O00I.af  thia  borrowed  money 
"  ha-^  Ivi^f-n  pii'i  ofl'  during  tliu  past  year.  It  would  be 
'•  int«re«tiiig  to  k^ow  what  assttls  of  thy  company  liave  been 
"  applied  for  this  purpose,  and  whether  tlio  r-liaivliolilers  are 
"  not  entitled  to  eome  remedy  in  respect  thereof. "  It'  it  im 
snob  •  wieked  thing  for  a  nflway  company  to  borrow  money 
&«m  ita  bankera,  otir  con-espondent  ongbt  to  feel  elated  thl^ 
bis  direotors  have  so  far  seen  the  error  of  their  ways  as  to 
reduce  theii'  indebtedness  by  more  than  *>i^  ]>er  crut.  m  a 
single  year.  It  may,  however,  interest  him  to  luam 
that  it  is  the  custom  of  all  railway  companies  to  outrun 
their  capital  aeooimt  at  timee,  and  to  oapitaliae  liabilities  so 
inentrreil  1^  enbaeqaent  iaaoee  of  etodc  or  debentnres.  Tbe 
disparity  in  the  present  instance  between  the  amount  of 
"  teiuporaty  Ljiiii^  "  outstanding  on  February  28tb,  1807, 
and  tiidt  •jut.^tanding  a  year  jiieviouhly  i.*  explained  by  the 
following  pasBsge  in  ijlir  Ueorge  Grant's  speech  at  the 
meetiqg  bdd  in  Invemeas  on  October  26th  last : — "  I  am 
"  UKxf  to  nj  tbat  on  tbe  ether  aide  of  the  capital  Moonnt 
"tbneia 

A  9tm  BtLaat  OP  896,8272., 

"  and  the  shareholders  will  be  asked  to  autliori*o  the  issue 
"  of  stock  to  meet  that  balance.  We  have  had  a  viuit 
"  capital  expenditure  on  new  locomotives  and  workshops  at 
"  Invameaai  the  need  of  which  bad  become  so  urgent 
^  latterly  tbat  It  wee  iapoBsiblo  to  fio  on  any  longer  withont 
"  them."  Tbe  oapital  aooonnt  for  tbe  paat  bnlLyear  abowe 
that  260,000r.  has  been  rooeired  in  respect  of  new  otdioarf  . 
htock,  unit  we  sr.spii  t  that  it  is  part  of  this  " assi-t  "  tliitt 
has  been  appropriated  to  the  reduction  of  tlie  "  temporary 
loans"  whifdi  caoae  our  ooneepondant  so  nmeb  vmbrage. 


BBKISD  THE  TOOTLiaHT& 

The  agitation  wliirli  is  bei:ig  t-n.-riod  on  under  tin;  au.spices 
of  the  Music-hall  Artists'  Railway  liute^  Aiisociatiou  with 
the  object  of  inducing  the  railway  companies  to  grant  cheap 
faiea  to  mambera  of  the  mnaia.hall  prafaaiioB  ia,  liko  Ifr. 
Herbert  (hkmpbell'a  eong.    All  Tery  fine  and  large."   At  a 

Ix-i'f^rit  rseeting  of  the  as.ioci.ition,  it  was  i-i'porfeJ  tluit  Mr. 
Dan  Li'no  had  consented  to  hecKnun  pimidtint  of  the  ui  gaiiiiiB- 
tion,  and  that  the  committee  comprised  such  knights  of  the 
mnaie-ball  aa  MoHre.  Paal  Hartinetti,  Harry  Bandall,  Jamea 
Jhmk,  Oeerge  Bobagr,  Tom  Laamote,  Hany  Tate,  HuImH 
Campbell,  and  the  Oragga.  A  more  ap]>ropriate  combination 
for  the  matter  in  hand  oonid  hardly  be  conceived,  and  in 
order  to  raise  funds  to  ciirry  on  the  movement,  we  would 
suggest  a  perfonnaiiue  Ui  be  given  ni  the  Alhambra,  including 
the  followingtnms :  — Dan  Leno,  **  The  Rail  way  Guard ; ' '  H.arry 
Kradall,  "  Oft  the  line;"  and  Miaa  Marie  Lloyd,  "  Oh!  Uf. 
Porter."  We  have  no  daeire  to  apeak  disparagingly  of  a 

movement  which  e.innut  be  described  a.s  n ari-a.<oini1de.  but  at 
the  ^aiue  time  it  .-eems  r,j  us  that  tlie  iirgumont  is  not  all 
ou  tlie  ^lde  of  the  niiisic-hall  professii^n.  It  must  ho 
remembered  that  the  railway  companies  ali'eady  grant 
nraaic-ball  artistea  Uboral  conoeenotia,  and  not  anfroqncntly 
are  compelled  to  dislocate  the  tiaAft  at  proriaoial  etatioaa 
by  providing  at  abort  notice  epaoial  acoommodatioa  for  tbo 
artiataa  and  their  "  props."  Then,  too,  it  ia 

whether  the  arti.steH  thuiuaelvt.s  vvuiitd  iu  many  instances 
benefit  from  any  reduciiou  in  the  i-ailway  fares.  It  is  moro 
than  likely  that  tite  differaooe  between  the  ordinaiy  and  the 

ndnoad  farea  would  iai  41a  war  ^>>*o  Iti> 
aatialMtQiy  to  note  that  the  ■eaoeiutien  does  not  beae  ita 
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l*|JtUMul*  ia  a  roligions,  philanthropic,  or  charitable  institn- 
tiatt,  and  aa  ancfa  ia  entitled  to  be  accorded  ervry  facility 
for  pnraniaff  its  beneTolent  calling.  It  mi^}it  indoBd  claim 
that  the  profemrion,  bj  keepiog  the  great  iiiitiah  public  on 
good  terms  with  itaelf,  promotM  hoKdaj-making,  and,  oonae- 
qoeotly,  railwaj  traireltiag.  Bsk  H  vsma  the  ooaM«tiao» 
and,  as  we  nndbntMid,  1mm  iteelauB  OB  dM  fMkthatVD^^ 
iajO.  WtiaiM,  by  the  natore  of  their  profeaaion,  travel  a  great 
dnl:  Commercial  traveilera  might  oae  a  Himilar  ailment, 
bat  the  case  of  the  iiriKic-hull  artiste!!  ill  aomewhatdiMtimilar, 
aa  the  latter  oft«n  travel  lu  ptu-tiea.  The  railway  companies 
wiH  =h»  glad  to  learn  that  "the  executive  are  doing  their 
utmost  to  protect  the  oomfMiusB  againat  fmad."  In  theas 
dsyo  of  qniek<lniBg»  artisis  tins  is  %  -w^rj  nwaaaary  precsa* 
tion,  for  DO  ordinarj'  (ickfit-follei-fi)!'  coulil  lie  pxr»?cted  to 
prore  eqnal  to  the  wiIcr  of  a  Frppoli  n?-  a  nionfli.  A 
memorial  embodyiup  tbo  coiKTHHions  asketi  for  has  been 
signed  bj  aome  2,500  variety  perf ortnerK,  and  forwarded  to  the 
wugan  of  flw  variooK  railways.  It  ia  nnderatood  thai,  by 
iffaj  of  noiiirocation,  tho  nalmj  dxraotois  $aA  tiiair 
im^Aofia  an  signiof;  a  msmorial  asking  the  ■Bsio>lHll  juih 
priston  to  place  them  on  tht;  free 


PASSING  BOTES. 

The  traffic  reoeipta  for  the  week  ending  April  18th  on 
thirty-three  of  the  principal  lines  of  the  United  Kingdom 
amoanted  to  lfi74/iaBL,  which  was  earned  on  18,951 1  niilaa.  Vbr 
ttoeomopoBding  week  ia  ISM^  Hw  mnpte  of  Ite  Ma*  liws 
I  mil  aaiai  w  iJSOOjmi^  with  Vtjm  mOm  mm.  Tbmtras^bw 
■BaMSMOs  of  1«4J»U.  ia  the  reooip^adak  iMi^^SSt 
liWiailaago  Ths  asgragato  m«i|ita  te  sixtaaa  itssks  to  data 
SBMaaMdoii  thaaHaa  liUa!^4bfmVam-1»  flUVWlBL.  in  com- 
pariiDB  wttk  flayDOliOnC  for  Urn  eonaapoadiDg  period  last  year ; 
incraaae  71&,19».   

At  a  apeoiol  gaaaral  meeting  of  the  Lam  boom  Vallagr  llailway 
OtMBpaqy,  called  for  the  7Ui  ptxii..  rMoloMoaa  «iB  be  atdaaittod 
to  the  pr>prietof»-<l)  To  aakboriao  tha  oreation  aad  iaaBaat 
aO,000(.  5  per  cent,  prefeiaaea  itosk  of  lha  ooBpaay  ia  paraaaaea 
of  tha  pomn  at  tha  Taiahowm  TalliT  BaUinv  Aot»  UBS,  tfaa 
hoHsnof  aaoh  prafnaMo  otook  to  ba  aoliilad  to  OBOTCtofar 
a*ii3rlOl.of  stock  ap  ta  IWt,  sad  an  addWoaal  ^atsfar  aaaiy 
Mi  ol  stock  beyond  tlM  Ink  HOK,  ap  (a  1/W0&.  aad  aa  addMaasl 
vata  iga  aaaiT  IML  of  atoek  held  by  him  h^oodthe  Saat  I^HOL 
(8)  TVxatfMsiia  Aaezerciae  of  tbo  borrowing  powen  oontaiaed 
in  the  Companies  Special  Acta  and  the  Qraat  Western  Railway 
Act,  1S6!>,  aad  snbjact  to  the  netrietions  and  oonditiooK  therein 
named,  by  the  creation  and  nusing  of  iM.li-'MJi.  porpctual  debenture 
Stock  of  the  company,  beartng  cumulative  interest  at  the  rate  of 

The  direftorfi  of  the  San  Paulo  Rail^;iv  '  unnany  may  eon- 
giatalate  tbemselved  on  having  a  very  fiitabie  body  id  share- 
holders to  deal  with.  At  the  half-y<!arlj  rocetiag,  held  yesterday, 
some  benfvolenl  purson  bpnogiit  forward  araeolotioo  to  vote  the 
board  -t.iHM*!'.  in  cotuiuiifration  of  '.liesr  "  ardaoQS  and  responsible 
laijoura  "  during  Uie  last  four  jears  in  connection  with  the 
renewal  of  ihe  concesBion,  litui  the  motion  ap)n.tirt*  to  have  Ix-en 
carried  vrithont  a  nmrmur,  CongidcrinR  that  in  normal  tiraca 
the  fire  directors  reeeive  2Ji(y)l..  n  year  for  labours  wlilch  are 
Miythin^  btit  ardlions,  they  may  consider  theraaalves  fortonate  in 
taonring  eitrn  pay  directly  there  in  a  liitle  work  to  be  dona  in  the 
cottfMuiy's  office — not  nooesMrily  by  the  directors.  An  avecage 
of  7502.  per  director  per  annoro  for  four  years  for  administering 
86^  miles  of  railway  is  not  to  be  sneezed  at  in  (bene  bard  timei^. 

A  special  rowdinp  of  the  Waterford  UoriKnatior!  n  as  held  on 
Tuesday,  when  the  subiiict  under  discussion  wii»  it;  roKiird  to  the 
threatened  seizure  of  the  Waterford  DDOgarvan  and  Lismore 
Railway  by  the  Board  of  Works.  Host  widespread  interest  is 
fslt  in  the  matter,  and  the  greatest  unanimity  prevails  amongst 
all  cUsses  to  avert  tiba  iaipaading  seisnre.  Mr.  Ooff,  the  chair- 
aaa  of  tbo  raihiar  sonpaay,  bacrng  anda  a  eoaprahaaaira 


otatawati  raaolntiona  were  adopted  stating  that  the  ratepayers 
wera  aat&klBd  to  get  relief  from  tha  Oovemment  from  (be  benvy 
annaal  tax  of  IfijoOOZ..  appoiati]q|a  dqmtation  to  attend  a  great 
pnUie  BMatiBg  on  flstardi^  Bait»  aad  thanking  tha  Dak*  of 
I)evonahn«  fisr  hte  gaaarooa  aetioB  in  oAtriagtD  teagolnaolaiia 
of  TD.OiW. 


The  aanoal  report  of  tba  Caledonian  Bailway  Soperannnation 
Fond  Aaaociatioa  shows  that  the  ooobribntora  number  1,733, 
bdag  ao  iniiiiiaati  of  ■iaaty'^.Ta  datiag  the  year.  The  oapital 
amoBBts  la  VHfiilTL,  aad  dwiaaratUr^members  on  the  amniilir 
list,  whosa  aglpagala  aaaaitf  swuaiiiB  ta  IjSOfiL  Tha  i«««naa 
forthoy«arwaBlM8K  ThadiBbBissaiaala,{iMiladiagaBBaitiafr— 
UOtM.  paid  ta  wpiiMBlailtai  at  n? aatasa  naabori  who  disd> 
aadaOdLtafarty^aiBaawbaiaoBlaariagthaaBrTlos  afcogattar 
aoMnrat  to  3,3131.  The  net  increase  to  tlia  faada  on  tha  jmr 
is  l&OTit.  It  is  stated  that,  owing  to  tlisaatialiidlaijoeaditMB 
of  the  fond,  there  is  a  probsbtU^  that  tho  tonas  will  bo  oaida 
easier  for  members. 


The  Bermondsey  gofSiBori  aad  dtrooton^  at  thov  laaelhig  oa 

Saturday,  inatructad  tba  derk  to  prepare  a  petition  to  ParlisF 
ment  in  opposition  to  the  South  Kaetcrn  Bailway  Bill,  which 

nrovidet^  for  ihe  eoustruction  of  a  loop-line  through  Bermondsey, 
on  the  foUowiiiK  grounds : — That  it  wonld  displace  a  large 
nnmber  of  inhabitants ,  i;2)  that  it  would  rednce  the  rateable 
value  of  theparisii  by  the  demolition  oi  a  considerable  number  of 
dwelling-honneB  ;  and  (^3)  that  it  would  add  to  the  burdens  of  the 
ratepayers  by  leaaening  the  amooni  raoeivabia  ondar  the  £qaali- 
■atiSBCf  IbSaaAat.   

Hr.  OfaarfM  Dagaid  has  nsigMd  tha  Gi^odJlasaiiip  at  tha 
JFaO-Jfall  CfaaaMa  la  aidar  ta  aasaaia  that  of  tika  Sum.  Wa 
eoaMawtektlwlsnaer  jaamlaadaoBgntalttatha  iattar.lfr. 
thignid'a  ftarlaas  poa  ua  laadaiad  awbdbla  asisiua  ta  tha 

City  daring  the  past  few  yesn  aad  saved  the  iaTOHthig  paUk) 
irum  I  be  wilse  of  many  an  anscmpulous  promoter.  Under  his 
coatro)  tb«  ('icy  Article  of  the  I'aH-MiM  haa  won  a  deaerred 
reputation  for  tueorraptibility,  and  the  manner  of  Mr.  Dngnid'a 

Cooaiderable  progreRU  baa  been  made  wilh  the  extensive  works 
that  are  being  carried  otit  for  the  iraproTemenl  of  the  Windsor 
station  of  the  Great  Western  Railway.  The  new  Koyal  waiting- 
room  npon  the  eooth  side  of  the  tenmnos  and  the  li>;ht  iron  roof 
which  i<  to  shelter  itaupproach  are  in  a  forward  condition,  and 
will,  It  is  said,  be  completed  previous  to  the  departure  of  tbo 
Queen  for  Scotland  ucit  month.  I'bo  formation  of  the  goods 
dapAt  oa  tha  north  aide  of  the  viaduct  u  aUo  being  rapidly  pro- 
eaadsdwitb.   

The  half-yearly  report  of  the  Devon  and  Bomcrsct  Railway 
Company  states : — "The  directorn  are  glad  to  be  able  to  report 
that  soma  improvements  have  been  made  in  the  train  service 
between  lUraoomliu  aud  Br  i«U)l,  aud  tl»«y  hope  by  next  iicu»oa 
thai  the  Great  Western  Company  will  give  a  r|uickor  aervice 
between  those  pLaoea.  so  aa  to  indnce  passengers  to  travel  over 

route  md  Exeter." 


A  special  general  mertinf?  of  the  North  buitlordBhire  iiaiiway 
Company  will  be  held  on  May  1 1th.  for  the  purpose  of  considermg 
and.  it  t bought  Ht,  of  approviug  an  applicauon  onder  the  pro- 
visions of  the  Light  Railway  Act,  1896,  fur  an  order  antborisiag 
the  construction,  aaaiulaaanoe,  and  working  of  light  iaal«v* 
between  Cheddletoa  Junction,  Caldon  Low,  Watarhoaaas,  aad 
Hnlme-end,  in  the  conntT  of  Stafford, 

It  is  stated  ttait  the  new  Railway  Council,  which  ha«  been 
called  into  eatistence  by  the  War-othce  in  order  to  adviae  on  rail- 
way matters  so  far  as  they  ooneem  tha  army,  wiU  devote  imme- 
diate attention  to  a  scheme  for  concentrating  a  mass  of  troops  on 
any  part  of  tba  eooat.  A  teatatlva  aoheme  has  been  preparadt 
and  it  irill  ha  aohi^ttod  to  tha  dispaaaionate  jndgment  of  tha 
railway  managers,  who  are  to  bn  associated  with  the  eounril. 

The  rent-charges  and  interest  due  oa  debenture  stock  A  of  the 
Mold  and  Denbigh  Junction  Railway  Ooapsagr  ham  boa  paid 
ta  tba  lat  iaot^  aad  tha  diraetora  taoaawaaad  *  p^iaoat  aa 
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9akiiUiM»«f  3I.po^ 
perilMl  of 


,  we  Toaf  mentioD  tkH  Mr. 
Jitiai  Ikmnr,  diattict  goods  aunagOT,  Ipawich,  has  baaa 
■pyatetad  dJatrict  gooA»  mBiuger,  LondiQB,  wkilafc  Ifr.  F.  Sinranl, 
diMriot  gooda  mftiutRiT,  Lincoln,  haa  baan  apiieiiilwl  diatmt 
goods  manager.  Ipawich. 

Mr.  W.  J.  M'Allister,  of  the  general  managir'a  oAca,  Orsat 
Korthem  (Ireland)  Railway,  was  ectMtaunad  at  »  dinaar  glTCB 
iu  Ilia  braonr  at  DnUm  m  Toeadi^.  an  lha  OBaaalpa  af  faia 
apiwaaefaiBg  datMitai*  for  Saath  AMea,  wbeia  bo  law  Mcnrcd 
aa  important  poaition  on  the  Cape  Govwnniafit  railwny^. 

Tbe  Midland  Railway  Company  baa  decided  to  lataj  1^  whole 
of  fta  permanent  way  with  the  1001b.  par  jaid  nil,  which 
1 38ft.  in  length,  iuiaad  of  SOIL,  aa  at  pnaant.  It  ia 
*i  ihaa  ^«»9  hoarier  mib  mako  a  anwh  aatar,  aa  nail  as 
bar,  running  road. 


The  annual  dinner  of  the  Great  Northam  Bailmy 
drirem  and  tiremen  took  place  laat  week  at  Bealo'a  ~ 
HoUoiwajr-road.  andar  the  praaidaaof  of  Mr.  H.  A.  Ivatt^obief 
loooaiotiva  oaginoor.  Oror  870  aait  dona. 

The  directors  of  the  City  of  Dublin  Staaaipaekot  CooifMny 
bare  deoidad  to  iai»Baia»dtborv>Motaf  adlridaadalthant'e 
afllpop  amt.  p«r  anaan  ftar  tha  baV-yw oadiagVibiniair ^th 

The  meeting  of  the  detmiture  atoekboldm  of  tha  Halaaowen 
Bailwaj  Company  will  bo  held  May  12tb  to  amaid«r  tbe  pooitiou 

with  rfffirt)  to  the  working  ooinpttDie«. 

'  Mr.  William  Craig,  who  for  fifty-<MM  jaara  waa  io  tiMaorrtee 
of  the  Great  We^itent  Railway  Compaoy,  diad  at  b»  taaidam  at 

£aling  on  the  11th  inst. 

It  i*  nndfrMlooil  that  the  Budtcigh  Saltcrton  Baiitvay  will  bi- 
opeiK'd  for  trattin  on  May  -Uh. 


•gaoncD  and  ^tocfe  ^athets. 

The  monthti  tUUmtnt  lu  CVa««U  ULit  piae*  on  lh4      proi^  and  t\t 

aat/frtaifJUli  itttmwmt  in  Mhtr  Seenritin  emmmm  tm  (h«  Htt  hM. 


CiTT.  FBIbAY 

The  prarailiog  fioaditioBS  of  tiia  Manx  JIahckt  Jaave 
mdatfoaa  yvrf  little  aihaaga  daring  the  paat  week.  CUI 


iBOney  is  horrowed  at  J  to  j  pf  r-  rent.,  AvliiKt  loans  for  a 
weok  are  <|uuti->(I  j  pt?r  cent.,  aud  tliijse  over  the  St-ock 
Ertshange  t(fHl''i;ifiil  1  percent  Tlie  liiscoiuit  rate  t'ortbnc 
months'  bank  biliit  is  1|  to  1  o-io  par  ceoi.,  but  the  tone  of 
ilia  naifcai  taw  weak.  The  Bank  R4.<tnm,  ifwned  yeiit«rdaj, 
■1l0wa  ft  lacaraiy  ia  the  raaerve  of  443,205/.,  and  tha  propor- 
tion of  teaarta  to  liabtlitif*  ia  aow  50|  fNr  oant.,  aa  againat 
50J  i>iT  L-t'Tit.  a  week  airn.  In  coin  and  bullion  there  was  u 
dectCHSf  t>f  105,7l»5/.,  itml,  u*  72,000/.  waa  received  from 
abroad,  177,765/.  niost  bave  z'>ti-^  into  circolation.  Siuoe 
the  fiatom  waa  made  up,  ld2.aou/.  oa  balanea  haa  left  the 


SUfar  ban  era  qooted  at  «  Mdd..  »  MI  of  |d.  on  Ifae 
Haak.  A  year  ago  the  price  waa  Sid. 

IB>ata««  anehaagaa  are  talMBaahed  aa  followa Bombay 
la.  S  1-3IUL;  CUoutta.  Is.  8  IML  ,  Uoag  Kong.  2«.  Oild.; 
Shanghai,  '.2s.  9d. ;  Singapore,  &.  Ofd. 

The  premium  on  gold  at  Baaaoe  Ayrea  haa  fallen  I  pumt. 
to  MS  par  oeat,.  aiakinar  tha  paMr  doUar  (aominally  worth 
da.8d^aowaotaallrw«rthIa.9m  A  7aari««  the  premiom 
was  ail  per  eaat,aadthe  walaaaf  lilN>  paper  dollar  la.  3'31d. 

Tha  Yalpaiaiaa  exohaapa  cornea  orer  to-day  at  17td..  beini; 
Boaltarad  as  the  week.    A  year  ago  it  waa  17  l-IQd. 

Hie  Bio  do  Janetro  etcbangc  on  London  is  Tld.,  a  fail  of 
Mad.  «a  the  week.  A  rear  ago  it  waa  •fed. 


Tbe  Bealnaa'  deariag-haaae  ratara  ior 
Apnl  Uai,  1897,  ahoin  a  total  of  tS^M/MMI*  m 
wMtmaOfi^tardM 


Sofcjoined  ia  aoempariann  of  the  preaent  poajtion  of  the  ] 
of  Ie«md,  the  Moaar  Madcet,  tha  prioea  of  Ooaaola.  Wtmdk 
laatMhAa.,  with  the  paaitka  at  the  oanaapoadiac  pariad  af 
bat] 


I  M 


Bullion   -.«,.„.........  .  U;3<;.292.<>48 

Total  Ranwrva     Jtti/iSi\  JM 

Pioimrtion of  Beaerret* AhMUMai...:  Wtpar oaat. 

Vetoa  in  Circnlatian   MtflMKjM 

Banir  Rat<F>  ;>f  DiiKXMiat  ..   |  H  peroaot. 

l)l>iui  .M»rkoi  Jit  to  ,[  U  P«r  caat. 

Sew  Oo»£i:'U 'accntmt)  i  US 

French  Reatet  (aocount)   .]     102f.  SOc. 

Pari)  Ciivtiuu  Exchangw  .   (  ZSf.  lOic. 

Xew  York  60  day*  ditto  ,  .  Wm 


Hune  Weak 
l»«t  Y«u-. 

4l^^,ta6 


]  par  oaat. 
i  par  oaat. 
llli 

lOU.  97c- 

ttf.iaic 


The  long-threatened  nnd  at  last  actual  outbreak  of  hoatili- 
ties  between  (iicck  and  Turkey  lias  luvtui-all)-  liaii  a  ilopri3a«- 
ing  effect  on  the  Stock  jlkd  SlUBii  MAnkET-,  tlumgh  there 
haa  btiou  nothing  in  the  aatora  at  apaoiL'.  Feuding  news 
of  a  daotatre  dtaiaetar  aa  to  tha  pngcaaa  of  the  oaoii 
there  ia  little  dispodtioa  to  eater  iato 
arKl  tlio  nppn^arh  nf  tha  aettlemeot  ia  acting  aa  another 
deti>rr<?nt  to  bu.iiiieiiji.  Tu-dlay  the  markets  were  particularly 
dull,  and  tlie  miiveriu'iit.s  few  aud  uiiiinjiortant.  CouaoU 
were  unaltered,  and  on  tlu-  wi-uk  (he  fall  is  only  |.  Ia 
Britiah  Railway  stocks  tbe  Timvecaenta  to-day  wave  flolj 
fractional,  and  even  on  (he  wedt  they  are  oaiaipaKtaait, 
excepting  aa  regards  a  t$U  of  7  in  Highland  or  the  die* 

iippoint ii.if  niiturf-  of  tli(>  dirtftoi-^"  report  Thf  othpr  prip- 
cipui  muvtiUiL'iiLji  in  thih  liepairtUkeut  arc  vhuwu  Iwluw. 
Yankee  Raibi,  which  broke  away  heavily  early  in  the  week, 
have  aince  recovered  the  greater  part  of  the  fall,  thoogh 
there  wm  s  alight  reactian  to-i»y.  Caaadiaiia  haaw  loltoi^ 
suit,  and  IndiiB  BatU  are  oaljr  noliaeable  for  a  fall  of  ^  m 
Bengal  and  North  Westora,  and  1  io  Bombay  and  Baroda. 
In  tlirj  Fotvit;ii  R  iihvuy  i.nirkut  ilio  feature  is  a  further  fall 
ot  4  lu  Ccuu-al  L'iuguay  ui-din&ty,  aud  '2  in  North  Woatcrn 
of  Urnguay  debenture  stock,  news  that  tbe  rerolntionary 
feeliqg  in  tbe  coantrj  is  spceadiog .  ttaonoa  Ajrea  aad 
Eaaarada  etoehs  ate  2  to  S  poiate  lower,  aad  Saota  F6  aad 
Cordoba  2  lower ;  but  the  other  movemeota  in  Argentines 
are  not  very  important,  though  mostly  in  the  downward 
dicfi/lioii.  l,i'0]>iddiua  loiidf*  iirp  'J  lower,  ns  well  they  niuy 
be  <ui  t!if  prepost^TOun  .sclienit;  put  befuif  ti«c  bvliJei-s  thia 
week,  and — strange  to  aay — accepted  by  them.  W"*-  :v>'er  to 
this  snbject  ia  onr  leader  oolanuis.  Nitrate  Bailwaj 
debentnves  oontlnne  tha  reooverj  which  we  pradtetad  liar 
them.  iuiJ  ii;-'  tip  a  further  2  on  the  week;  but  Arauco 
shares  liu\<j  »)icd  nnuiher  J, and  have  about reAched  rani.shing 
poinr  Till-'  lielM'iitnreS  of  this  company  aiin  worth  holdinji^ 
at  pr«»«int  pnoes,  an  aomathing  may  yat  be  made  of  the 
undertaking  if  a  decent  adroiniHtnition  oaa  bo  aaottl^d  far 
it.  BnuHliaa  nulwaf  aharaa  and  debeainroa  an  geaaBalljr 
Sat.  Ataoagat  IGaoellaaeoaB  aeearittea  Sailwaj  larestoMat 
deferred  in  down  ^.  St»<clc  ronvor>ion  and  InvKstmemt 
(North  East«m  deferred;  I,  and  London  Road  Car  i  ;  whilst 
Kiitg'a  Lynn  Dock  is  up  2,  Bait  and  Weat  ladia  Dook  1(, 
and  St.  Katharine  Dock  15. 

The  principal  movemeiits  i.>u  tiu:  cv ,  >;,  <)o  far  as  th«y  relate  to 
aecuriticfl  in  which  the  readers  of  ihi^  journal  iire  likeif  to 
mo«t  intereHied.  ar<;  set  forth  in  thr-  t'nlloirjnK  tubie  :— 
I         Rim.  Fall. 


Name 

Bnlitli  funds,  ft. 

Conaula,  ll  per  oent.   —    .  — 

Do.  2^percmil.   —  ...  1 

India  3|  yvr  epnt.  Stock...  —  ...  — 

CaludoniMi    —  .„  I 

\>n.    I'n-f  Tun  Ord. 

Uo,  U«i.  Con.  Old.  .. 
Oieatl 


=;-i 


Ni«m«  Hior^k.  Bias.  Fall' 
irt.  .\thm.i>raf.OaB.Ord.  —  „.  M 

Do.  Def .  Ooa.  OnL  —  | 

Do.   A   —  ...  1 

Great  Weitem   —  1 

Hull  aad  Bamslejr          .  .  — 

Uaioaahiraand  Yorkahire  —  .  ,  — 
London.  Br,  i»nd  t>.  C-saat  —  ...  — 

D..     Uefwr-jd  —  ...  i 

Luadnu,  Chat,  and  Davar  — 
~    '  ftMealhWe- 
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Nanifl  of  Stock.  SIm,  ML 
Londcin  A  South  WB»t«ni  —  ...  — 

I       Lu-f  Con.  Ord.        —  ...  — 

M&iirli  iij  J  Shef.Drfened —  ...  4 

Motriipijutjiu   —  ...  { 

UetropoUtan  Diatrict         1  ...  — 

Midluid    —  ...  — 

North  Britiah  Ord.  Jfnt.  — 
.Do.  Oidimir  


Nmo*  of  Stock.  Biw.  FalL 
S.Y.,Ont.,AWMtni.C!oin.  —  ...  k 
Norfolk  A  Wfatern  Com.  —  ...  — 

Do.    Pn  ?,  rr.-l  .  ..  —  ...  1 

Northsru  I'acifii;  Common  —  ...  ) 

Do.  Preferred  Stock  ..  —  ...  1 

PeanajlTU>iaBaU.81»reK  —  ...  — 

Phil,  t  Bead.  Coomon ...  —  ...  — 

Dnion  Pacific   i 


Wabaah  Com.  C^.  Stock  — 


(Mmtot  BailwoMt. 

 PMiflc  —  ...  1 

Qnad  Tnuk  o<  Cuiiidk  —  i 
Do.  4  jKO.  Gwnntwd  —  ...  i 
Do.  UtPnfi 

Do.  

Do. 


Atciiison  Common    —  ,. 

Caatral  Pacific  .„...„  —  « 

Cluc,MiL,*St.PMllOiMB.  — 

Do.  Preferred   —  ,. 

DaiiTMrftBioOrandeCoiii.  —  .. 

Do.  Pr«fenwd  Stock...  —  .. 
Erie  Common    —  .. 

Do.    l8t  Preff  rence        —  . 

Do.  l!nd  PreftTonco 
niinoia  CeDtml  Common  — 
Laketihore  &  Mich.  South  — 
IjOUisTUln  and  NaahHUc  — 
MexicJinCiintnil  Con 
New  York  Central  .„ 


i 

—  .  I 
- 


Awmiean  JMIimv  tkU  Bmi: 

Atchison  Q«n.  Morb  ......  —  ...  - 

Denvet-4  R  Orandelatmt.  —  ...  1 

Vrit'  (iiMi  Lit-ri  iipx-  ..  -  —  .,,  - 
Mi'xican  C<>nt.C<ina.Mort.  1  ...  - 
Do.  Ist  Cona.Inc.O.Bi.  —  ...  - 
Moxio&n  Nat.  lat  Mort.  —  ..,  - 
Phil.  A  Rt'iMl  Ut  Inc  Biir  —  ...  - 


foreign  Ra\lv.ay  Slarktand  Shartt, 
Bucaoa  Afrcs  Gt.  8thrn.  —  ...  1 
Bnenoa  AfreaandBoaBiio  —  ...  — 

Central  Antentim    i 

0(otUriini^«<lfoBt...  — 
If  mdcmn  Orainarr 
Do.  lat  Preference^p.e.  — 
Do.  2nd  Prvl,,  ti  p.c.  ...  — 
Nitnta  Bulwaj*. 
"lAMtma.... 


EaatandWoat  liKii.iD.  ii  11  ...  — 
London  and  St  K.  Dock  1|  ...  — 


^fcHsra. Ibuhanraad Ooh, of  CuUM, under  date  Anra  SSnd. 
report  u  tollowi ;— BBiry  Bellw»T  BvAmdMl,  2891  (QDchangcd) ; 

difttO£irefiTr<''),12i>(nncb)inge<)) ;  ditto  d«feiTaa,lf>Bi(unr)iaii(re<)) ; 
PtortTkltKic.i>i  (tinohangiHl) ;  KhonddAordinarjr.  •^H<">cl<nnRi'<l) ; 
ditto  preference,  I'J]  (unc-hanf^d) ;  Rhymney  ordinary  undivided, 
2''i  (uncbanf^cd) ;  ditto  preferred.  127  (unchanged) :  ditto 
deferred,  l.V!  (iinchnnged) ;  Taff  Vale.  B-'ii  (unclimiKf  d ' ;  Vulr>  of 
Glamorgan,  I'i  iv.nchanpcA).  The  market  Ims  I  1 1  !]  i  :iii>^i(lfr,it)l_v 
upset  by  thf  holidavM.  which,  witK  the  war  in  thp  Kast.  Im'*  made 
misinefls  very  (juiet,  though  prices  are  still  well  maintained. 

We  ri-f^rcl  to  lijiirn  of  the  death,  from  pneumonia,  of  Mr. 
George  Gregory,  whifli  occurred  on  the  lilth  inst.  at  bis  rci- 
doncc.  Coonilw-lodge,  ('roydnn.  The  dcrja-'.  il  t't  It  m.in  ^vas 
only  thirty-six  year8  of  afie. 

The  Stock  E.xchange  ("ommiUee  has  ordorid  the  inidirnien- 
tioned  wcaritics  tn  \,r  (|urt.:d  in  the  Official  List  : — .Arsentine 
Great  Weatern  Railwuy  (."ifniiiiinv.  Limitfd — J.'i.ihiu  ordinary 
shArm,  yoe.  1  to  '.!."i,iX">.  Uin  Higfinc!>B  the  Xizam'.^  Gnaranteed 
State  Railway  Company,  Limited — I''iirtlier  i»:tue  of  'Jtf.OilO/.  4 
par  cent,  mortgaga  debentures,  No.t.  4.i;.'>8  to  AJtW.  Uanitoba 
aad  Korth  Weateni  Railway  Company  of  Canada — Farther  inue 
of  London  Bondholdera' Oo<Bmitte«  certifioatei  fur  14-(,WKif.6  per 
cent,  firfrt  mortgage  boada.  Northern  Faciiie  Kai  i »  uy  Company— 
Serlia  oertifloatea  of  eominoa  itoek  and  ftreferred  atock. 


RAILWAY  PATENTS. 

[This  list  i«  specially  compiled  for  Tut  Kailw^t  Time*  by 
Mcs»r.i.  Rayncr  .•ind  Co.,  regi.stered  patent  agents,  ,f7,  Cbttncory- 
lane,  London,  Vt'.C,  from  whom  all  iiifortimtion  relating  to 
patents  iniiv  tn'  had  gTatuiton.i|y.] 

8.WI'.  K.  Makin,  junior,  17,  .St.  Ann  s-finiare,  Manchester — 
Improvements  in  iitenni  boilers  for  locomotivck  trannraji 
ana  road  engines,  marino  cnnineii,  and  the  like. 

81,619.  Jama*  Biiright»  202.  Holland-raid*  Xaiwil^n. 
I«odon— Improrad  maani  of  supplying  current  to  eleetrwally 
liropeUod  raute^  or  tramway  vehicle.^. 

'  SjSM.   Stephen  Allejr,  121.  West  Georgc-»treet,  Gla«gow— 
Improvementu  in  or  ronnecled  with  vactinm  railway  brakes. 
8,674.    A.  C  BrotkicB — Improvements  in  electric  »witehe». 
8,<>".'>.    IVtcr  .Stiens — ImprovementM  in  appiinitii*  for  pre- 
Tenting  collisions  on  railwayR. 

b,7'Ji:  Hermann  KleinhoU — Improved  cable  grip,  or  tami'. 
for  pro]iul»ion  of  rar.s  on  eable  tmmwaya.  or  the  like. 

8,907.    II.  Tomlin-s  and  C.  K.  Gurr — Improvement.'!  in  fog  sig- 
apnratne  for  railways. 
8.  &  Stepaaow — Improvements  in  signall.ng  ri|>pa. 

8,965.  S.  S.  Stepanow— Improvements  in  signallmg  uppa- 
latus. 

11.  II.  I^ikc—Improvenientfl  in conplings  for  railway. 
ll,i:!l.   I'urviK— Itiiilway  signalling,  with  spmial  ntfarenee  to 
thick  or  foggy  weather. 
CtMS.  Abbott^Securisg  railwaj  chair  kaje. 


8,964 


 {AnjL  M,  IMff. 

Jimeticatt  ^  Sanabian  ^atltpag^. 

PANAMA  RAILROAD. 

The  following  are  llic  principal  features  of  the  accounts  just 
issued  by  this  company  for  ibe  fear  ending  Doceraber  ;il.st : — 


Total  tail  war 

k  SaOroad  btcami, 
Teaponur;  Pacific  Line  . 


Addotinr  ieoeipti~.i»...»lJ.-,... 

Total  enws  reoeipts  „.„.„....^^...  •&4M,Ml 

Railroad  operatinc  expeasse   $434,J8U5 

Panama  RB.  Steam^ip  Line  espeniea  {03,544 

Pacific  Lino  oxpvniiua      563,817 

Lifhtarace   114,«M 

 „   97*79 

  182«0 


ISPS. 

1896. 

174437 

|1J01,S74 

440,7,Vl 

.  091,205 

31.000 

...  >l>a3,77» 

Total  operating  ex; 

Total  net  receipta    ► 

Safasidy  to  B«public  of  ColotnUa 

Bedenption  of  inbiidjr  bonds   

IntareK  em  entaMj  bonds  „.....„.. 


$l,'"i7,l-I 

136.000 
10S.OOO 


•M71.141 

46».170 
S7,«8 
ll«i363 
102,679 
157,331 

$1,23.-..B37 

fi.«a!>,3a4 

185,000 
107,620 
IITJM 


Total  diibnnaaNnta., 


The  bolano»«bee(  shows  a  ^ra  capiul  of  97,000,000 ;  genera) 
mortgage  7 per  cent,  bonds, 94^000,000 ;  anbsidr  0  percent,  bonds, 
$ljm,m.  The  Bccnmnlated  aarplna  BooanWr  nitt^  1896,  mm 
S587,'Hi5.  The  president,  Ur.  J.  E.  SimnwBfl,  in  hii  report  states 

that  de»pitc  the  downward  tendency  nf  all  transporution  ratea 
and  the  fact  that  the  earninga  from  all  traffic  rhow  a  Ion  of 
SllCM'tjl,  the  company,  owing  to  rednctions  in  the  cost  of  opera- 
tion and  to  the  owning  »nd  operation  of  steamers  between  Xcw 
York  and  Colon,  haa  been  able  to  more  than  counterbalance  all 
11  li favourable  influences. 

The  "  per  rent,  sterling  mortgage  bond."!,  originally  i<>sned  to 
the  amount  of  1  i'IN'.i"Nj/„  mature  on  October  lutli,  l^S!'".  Of 
these  lh<-  cnini,;;ra'.iM  ly  small  sum  of  .'.;i7,t)Cn:i/,  (?2,t.;S^.iXH:ij 
remiuus  un'.slairUug,  and  for  their  retirement  the  company  holds 
United  }iUiU  <  I i.  vi  nimcnt  bonds  and  other  .seonrities,  187,KICI/., 
leaving  .1  bulanco  Dfct  mber  3Ist,  ISPts  of  .'i-M'.Hi  M I/. ;  against  which 
will  al^o  be  applicable  interest  to  accrue  ou  oonds  in  •inking  fund 
to  October  10th,  I61'7.  and  eetimatinl  net  earuMi  to  J«& 
\iSS)7,  amoonting  to  .'j0,400/.,  leaving  to  be  protiiadnr  abBMHite 
289,4(Mi.  For  die  baknce  of  29!),400L  and  for  the  impnvaanU 
ol  terminals  and  serrioe,  aa  well  as  for  the  tntnn  reqatreaanta 
of  the  company,  a  new  i.->iie  of  twentr-year  4J  per  cent,  first 
mortgage  sinking  fund  gold  bonds  will  oe  made  by  the  company 
for  t"-io  present  fttnount  of  SJ,!""*,'""',  lint  limited  in  the  aggre- 
gate to  ?  t.iXi«i.(M«>.  J{_v  ilii.s  reduction  in  the  pr.m  ijml  aud  also  in 
the  rate  of  interest,  the  coiiipany  has  reduced  iti  annual  fixed 
charge  over  $KiU.Oi.«>.  For  the  sale  of  !*2,i:ii>i.<M  i(iof  the  new  bonds 
about  to  bo  issued  the  companj-  will  have  Mitli^ient  to  retire  the 
outstanding  stt  rliiit,'  (iond.T  at  maturity  and  h  uve  u  surplu.s  of 
half-a-milliun.  Thtit  new  mortgage  will  cuustilule  the  only  mort- 
gage indebtedness  of  the  company.  As  to  the  subsidyboMS, the 
report  says :— "The  company  has  ontatanding $1,846,000  subsidy 
ainking  fand  bonds,  inaUy  maturing  Novembsr  let,  1910.  These 
bonde  are  not  aeennd  by  a  mortgage,  and  weia  merely  iisued  at 
fho  request  of  the  Colombian  Government,  to  capitalise  for 
tha  Government  the  aununl  Kubsidy  of  9!22.%0O0  provided 
for  by  the  concvtsions,  The  interest  jmyment  is  made  by 
the  company  out  of  the  'i*  due  to  tlie  tiovcrnnient.  and 

bonds  are  then  drawn  aiinnuUy  for  the  ditTr-ri'iiee  up  to  the 
1,1  this  way  the  las-ue  (origiiiully  'W.OW)  will  be 
n  tircd  lj<  IVn  f  maturity,  when  the  payment  of  the  onnuul  »ub>>idy 
(iirf-i-:  to  the  I iovcmmciLt  "ill  hi;  ;igain  renewed.  The  tixed 
i-liargi's  of  the  company  are  only  i]iv  tixed  annual  concet r^iouary 
charge,  ?J."'0,it!iii^  ^md  interet-t.  :iii  the  present  issue  of  bunds." 

To  abolish  the  system  of  lighterage  tcrvieo  in  tbe  iJiiy  01 
Panama  the  company  has  contracted  for  the  construction  of  a 
great  pier,  Imrbour,  and  other  improvaments,  permitting  tbe 
toadisgolcargoeadireotlyfrom-raewltootm.  IIhm  improra- 
ments  are  now  nnder  way  and  will  eoit  afaont  91,000,000.  The 
large  savings  in  expenses  ol  opanitioa  and  tha  ihorteniag  of  tha 
Toyage  at  lea»t  seven  dayi  give  aanxrance  that  the  ananal  eaih 
resulu  will  bo  far  in  cvcess  of  the  annual  interest  charge  repre- 
sented thereby.  Additions  to  the  fleet  of  stc«merK,  the  eatablish- 
ment  of  grain  elevators,  and  warahouaea  on  the  Isthnraa,  and 


Digitized  by  Coogle 


AriiiL  U,  1897.] 


THE   BAILWAT  TIMES. 


545 


oth.T  ei(>i»Hy  important  improvemeaU  are  a1*o  contemplated  in 
tlie  fmriy  future.  Tl.cse  latter  ndditioD*  and  improvements  will 
involve  an  oxpeDditurc  iluriiig  tho  next  few  vtnrs  of  about 
$700,000.  The  Pr(*idr:iit'«  ri.'iiiarki  close  with  a  «t«t«DMnt 
nigwdiof  ths position  of  tbu  conipany,  il>i  (.oticotaiMtti  Ad. 


WATXE  TUBDOBTATION  IN  CANADA. 

DiscuKHine  tbo  annoanccment  of  Mr.  Blair,  the  Canadian 
Minister  of  Itailway*  and  CanaU,  to  the  effect  that  all  the  St. 
Lawrence  canal.s  arc  t>"i  He  enlarp^d  to  a  minimum  depth  of  lift, 
by  the  spring  of  l-^'.':'.  tlic  'I'nrunt-o  '..'/-/fV  ri'iiiarks  that  water 
transportation  tttn'a.ly  B.rv(<  nti  iinfiurtanl  fniiction  in  the 
carrta((o  <if  ('.iHHiiniti  gnini  '.-roi-i!!  t<j  the  ^irnljujird  uud  in  tho 
shipment  of  funeral  mvccbaudi^i-.  iis  nitlare  ii  ii>  imt  i!ubjc<t 
to  monopolist  control,  which  haa  made  it  a  prominent  factor  in 
tranaportation  problems.  Leading  lines  of  railways  having  lake 
eooMCtioaa  now  find  toprafitafeto  to  auHalaiii  eooiwetins  lines 
of  stMnlmite.  txtA  ttacae,  with  iba  mmuj  veaitU  nnder  iiwepen- 
dent  control,  give  an  excellent  freight  serriw  OO  Ae  lakes  und 
have  a  matefial  inllaence  on  rates  by  nu).  Wba  tbe  work 
which  Mr.  Blair  has  on  hand  is  completed  a  grent  part  of  this 
inland  transportation  will  become  connected  with  tho  Atlantic 
service,  affordinjr  mttm  of  carriage  heretofore  «tmtf»!n»(il<_-.  To 
brins  thr  urrriit.  umin-i-'arncrs  of  the  upper  luki-s  to  tli<  M-iil>ijiird 
in  Rtill  r>  )iriij'i:  of  the  distant  future;  but  wt;h  a  dupth  of 
14ft.  It  iv<  iilil  Ix'  poMible  to  tran»hip  at  Fort  Colborne  to 
Tcsst-U  ^4iilsllg  direct  lor  Curopcun  ]>i>rti<.  Much  remains 
to  be  done  to  give  the  St.  Lawrence  canals  the  depth  of  I4ft. 
atenrod  hj  the  ruccnt  enlargement  of  the  WellaudCanaL  Passing 
doim  ttaa  8^  lAimiico  from  Lake  Ontario  tnaaj  ofaatniotkm 
an  aneooMorad.  Tb«  Williamaburg  cuoIb  bava  m  all  an  locka, 
IdraMrlyaaOtt.  by  4^ft..w{tb  a  daptbol  orer  Oft.  over  the  tilts. 
Tbe  work  of  deepening  tliaae  cadala  to  14ft.  and  enlarging  the 
locks  to  2"0ft.  by  4.')it.  is  now  under  way.  The  Cornwall  Canal, 
which  passes  the  I.<ong  Sault  Bapids,  is  11^  miles  long,  and  ha« 
nix  locks  rf  tlm  (•■ularged  standard  siif,  jroft.  hj  4.'ilt.,  with  a 
iii?]itb  uf  ]  l;t.  tiVrr  (ills.  Ileliiw  lur.ii  tin  n- is  a  ttrctch 
through  I.)ik(.-  St.  h'r.iTicis  of  -i'i^  mili's.  I  hi.s  n  imvig^tble 
depth  of  1  Ur  ,  witli  'lid  1  vcp|iriiin  of  a  few  slii:.i!.q  .it  ujipi  r  'ir 
we«teru  cud  of  the  lake,  whidi  can  be  rctiiove<i  wnn  but,  liiUe 
diffionltf.  Tbe  Baoohannoia  Canal  from  Lake  St.  Francis  down 
to  Lake  St.  Joaapb  ia  tha  only  loop  on  tba  south  side  of  the  river. 
Tho  OBaal  baa  nino  loeka»  UKUL  by  4£rt„  with  a  depth  of  9ft.  The 
anlamnant  will  ba  effected  by  catting  the  Soulan^es 
Canal  on  the  north  side  puniHtl  to  the  It'iuihnrnrii"  Tl.i.H 
work  is  now  in  tounse  of  t  otiMr.ictirii.  It  will  bo  alK.iit 
14  milei  long,  with  four  locks  of  the  enlarged  standard 
fize  and  drpth.  Lake  St.  Louis  is  nurigable  for  ve^.^eis 
of  14f?.  draught  to  within  about  4  rai'fs  ot  the  h«f«d  of  the 
[.u  'Ikim'  Cannl.  The  shoaU  at  thi»  ji.n  :  ■  f  '.he  lake  consist  flur  lly 
iif  tiuril  inatrTial.  a;i<l  the  work  of  ctilurgir:).:  the  chann^-l  hfi>.  lj<_^-u 
iitli-ruliNl  w:iti  ciiinnlrKiliIi-  (iiUii  uliv-  All  tho  tivit  lr>i:l,«  cii  tlio 
Lju;biijo  Canal,  which  goo«  through  to  doepwati  r.it  Mrjiitn  n!, 
arc  of  the  reqnisite  aise  and  depth.  The  only  work  r  i  r::  i  n  1 1  m  is 
ia  the  canal  itedf.  If  the  apringof  109P  toastfae  upcnm)^  of  a 
14lu  cfaaanal  fnitn  tho  praaant  haad  of  ocean  uavigattoa  at 
lloiitraal  thraagh  to  the  upper  lalttai  it  will  be  a  great  advanoe 
in  tbe  direetioa  of  ebaaetfaaapartatinn  in  Canada.  "  Tbe  present 
emtio  tariff  policy  of  the  United  Statea,'^  con^nes  the  Toronto 
paper,  "will  cause  a  larger  proportion  of  our  surplus  |>roduct.sto 
seek  the  British  markets.  And,  whether  or  not  we  adopt  dif- 
ferential dntie.",  the  Americans  will  handicap  thrmstlvt  s  .ird 
increase  the  proportion  of  oar  import.^  coming  fi  v.in  u>  r><>.< 
Atlantic.  While  ihisi  cystem  of  canHl",  with  fi-.t-dt»m  from 
monopolist  cuntrnl.  «ill  li.'  .in  i  lTi'i  -iiiil  r' ;,'nliit(ir  of  interior 
transportation  nticx,  the  direct  coniiixtioii  of  tli«  lake  nort«  with 
u  bolter  clas<  of  ocvnn  traffic  Will  have  a  strong  intiaODiee  in 
diverting  our  trade  to  more  friendly  channel*." 


CANADIAV  PACIFIC. 

no  lAatanent  given  out  by  the  Can^'iiitK  (iovernment  that 
running  powers  ovirr  tlic  proj»-rti"ii  lim  iliniin;K  the  ('ro'.s'~  Xe^t 
Pass  liitil  bpfii  rit4iiij<xl  Sy  It  111  a^n-t-[;)('rir  wifh  :ln_^  Cjinaiinm 
Pacific  Kailroad  Ccnifttiiy  Ims  nnw  l  i  i  ni<.<iiitii"i.  'I'lio  liuvrrn- 
mcnt  only  refjoiresi  .s-.uh  ]":.iv<r-  <.iv.  r  any  |>nrl;(Mi  <ii  idu  liiiij 
where  tho  FauB  doea  tml  ptrmit  tiie  tuui>l.r4itlioii  of  unollicr  track. 
The  UovcrrniK-nt.  however,  protects  tho  country  against  any 
monopoly  ui  liio  Pass.  Tbe  other  conditions  for  the  oonBtmction 
of  tbo  line  retnau  oa  already  annowMwd.  In  coemeciioa  with 
tlicae  negotiatioDik  the  OoToronent  ia  oonaidering  tbe  adriaability 
of  porohaeing  from  the  oompxiiy  million  acres  of  its  beat 
wheat  land*  in  Manitoba,  and  the  eastern  portion  of  ita  terri> 
torie«i,  at  $3  per  acre.  If  the  pnrchaao  a  made,  the  Oovenmwnt 
will  borrow  the  money  at  3  per  coBt.,  and  aell  the  kaia  to  aetoal 
aattlera  oo  ioToanibie  torma. 


B&LTWOBE  A9D  OHIO. 

A  New  York  corre>ipondent  tetepraplis  "  Ar^nmient*  bave 
l)c«'n  b.  (juii  before  the  Circnit  ('ouri  at  Baltimore  City  m  tbe 
case  of  the  Johns  Hopkins  University  ngaiiin  tl-.e  rvcwTn  of  tha 
Baltin'-'Tp  and  Ohio,  in  which  it  is  KfjngKt  to  ei-tahliHh  tiiat  tli*) 
t>  per  cent,  dividend  on  the  preferred  stork  takes  priority  over 
all  other  out«tanding  oblimtiooa.  Tbe  total  issue  of  this  pre. 
ferred  stock  is  $0,000,000, «  which  the  Jolins  Hopkins  UniTeraity 
bold*  11,000,000;  and  k  laigtjj  dapcndant  for  Ua  axiatence  npoa 
its  income  from  ihia  atoek.  The  eontODtkm  ia  that  aa  the  wre- 
ferrod  stock  '<Ta>i  originally  issued  to  the  State  of  Maryland  as 
part  of  an  educational  fund  it  takes  precedence  over  nil  securi- 
ties issned  thereafter.  Tbe  receiver?,  on  tho  other  bund,  contend 
that  the  preferred  stock  takes  precedence  in  the  matter  of  divi- 
dends over  nothing  but  the  common  stock,  and  that  tho  holders 
of  thi  )M  t-f>  I I  I  (i  ^<  t  nothing  unle»B  the  earnings  justify  tho 
paymci.t  (if  tin  ir  ciividi  nd.  The  ca-^e  is  submitted  to  the  court 
ui'Hii  ail  !<k;n'.  ii  sriiti  int  nt  of  fact  embodving  these  points,  and. 
it  IS  thought,  will  take  at  least  two,  and  possibly  three,  daya' 
avgaaent." 

LATER  BASrarOB. 
Second  weak  of  April.— Baltimore  and  Ohio  flonth  Waatenit 
SIW.0O0'--daeniaaa^ WyOOO;  Hesiean  Cantni,  1256.000— nomao, 
S8t>,C>«Xi;  SoDthem  Railway, 9351,000— iiic«atttk|Sl,O00 :  Cleve* 

lanil  Cincinnati  Chicago  'and  St.  Lonia,  |838^0C^decrcaKe, 
*l:t.(HK.);  Chpsapeakc  and  Ohio,  «:-21A,00(^-iuenMne.  527,000; 
Denver  and  Rio  Grande,  $1:M,000 — increase.  f4,00O;  Li  ui^tvillo 
and  Nftfhville.  J;tii'>,<KMi — increase,  $4,0<-'0;  Missouri  KsiL^^as  and 
Te.xas,  — increase,  $'J,iK"J;   Mivsonri  Pm-itic.  S'l''".''"'" — ' 

decrcaxc,  ?ri.rMH»;   Jsew  York  Ontario  anil  We-:,  rn,  ?ro,  ) — 

incrcafc.  ?I0,"<>';  Si.  Louis  South  Weateru.  $t*,iHK)— decreasie, 
S5.<XK>:  Texas  and  Piiciiir.  9119,000— iiieNaao,<lii<XIO»  Wabeah. 

SiKiJ.':*":!— decrc»»c,        >oc  i. 

First  wwk  i  :  ,\iiru  -  Nuttherii  Pacitic,  $J '■- j  " iK  :ri  nsi , 
For  tla-  Mtiuiii  Kcfk  of  .April. — Chu-ugo  .Milwaukee 
and  St.  Paul,  gkiJ.i'iK*— docrciise,  ?is<.l.<."X».    The  groi».>«  eurnings 
of  ti8  roads  during  tiic  first  week  of  April  show  an  increase  ot 
P3t>  p«  r  (  tilt. 

On  I'iij  iuie»  rrporiing  earnings  for  thu  moniii  ot  Mimlj  the 
total  receipt*  were  ?:!><.7'.'1»,.M7  (on  miles),  whilst  for  the 

same  month  in  l^W  ilio  rvcaipts  were  Sy'>.lt)S*,llHi  (ou  !Hi.i;i'4 
mika).  Increase  in  reccipta,  9(tI0.i41 ;  incrcaao  in  mileage,  <t91. 
On  13S  lines  reporting  catnioga  fimn  ianoary  lat  to  llarcn  Slat, 
1^1>7,  the  aKgregate  raceipta  ware  SllO^lOOiiOM,  aa  compared  with 
$112,4fi:t,<:^  for  tbo  eorreapanding  period  ia  1800— deereaao 

Ifonthof  Febraarj'.- Baltimore  and  Ohio,  grosa,  $1,777  <"Mt— 
iner*ii.w,  ?-2:«'.<>"l :  net.  ?2%t?.0<X>— increase,  s:i7,'XMi.  Colorado 
Midland,  groiis.  ?1  j;!,'HM>_decreaFe.?17.Wt> ;  net.  87.' '*.IC'— dt crt«»o. 
?J2,UiX'.  Haltimor<=  and  Ohio  Soutb  V,'.~vrii.  grosx.  SI-">+.tt<X» — 
docretti**,  S-i  l.<>">;  net,  $12I,0'X»— decr.ja^'j.  ?J-  .'>r'.  Union  I'acific 
prooer — gro.»!i,  JStihij.i.K  »» — iccrease,  Sol.toA';  net.  f.;:W;.(M>— in- 
crease. »)*••.  for  the  entire  system — gros.«,)fl.»>ij.*KN.>— increase, 
^IM.tHXi;  net,  .'?'>J><,'H''i— increaoe,  $10;i,iX"X  The  net  earnings  of 
l:tl  roads  during  tli<-  iiiotit  h  <if  Febrnary  amounted  to Sld^OStOl^ 
being  an  iucrea»e  of  Sl,:>i7,U'"0,  or  y  ii->  per  cent* 


RAILROAD  NOTES. 

In  the  Prnt.-^  Ivania  S.ii;ite  tin-  ("(.iijiii:!  ti  c  on  r.ir|:iir;it  Inri-n 
hn"  n'portcd  itii%ei-»elr  on  til"  ri 111' iiin  fi  r  an  invc»lig»tion  of 
the  m  i  limits  of  the  Ijehigh  and  \Vili...is5,Drr(  Company,  which  is 
tiie  Ni'«  .lercey  Central's  coai  i  atupBiiy.  Tbe  commilt<-'e'B  report 
was  ac<  uiiip.m n  il  liy  a  statement  from  the  Auditor-General  to 
the  effect  thai  the  company  had  paid  its  taxes,  and  that  he 
possessed  all  tho  aooaBiory  power  to  aacertaiw  all  abont  deliat* 
rpiencics,  if  there  were  any. 

In  connection  with  the  suit  iiistitutc<l  Viy  the  preferred  stock- 
holders of  the  Baltimore  and  Ohio  Haitrond  Company  an  attempt 
is  being  made  to  get  ao  expresui  ii  of  L.piiiii  ii  from  the  court  aa 
to  tiM  policy  of  toe  reoeiverK  in  miiuaging  th«  road,  it  ia  thia 
polit^y  whiohlaorcitiiigall  tt  e  ansciety. 

The  operation  of  tii"  A'l  lu-nn  Topeka  atid  Santa  Fc  during 
tho  year  ending  June  !iOth  will,  it  is  anticipated,  result  in  the 
coning  at  ^  par  oanti  on  tho  Adinatmant  Inoomo  bonda. 

The  Nashville  ChattaiiMO|a  aod  St.  Looia  baa  docbred  tho 
regiihir  rpiarterl  v  dividend  et  I  per  cant.,  payable  in  Dfay.  Tbo 

LouiAViLte  and  Naahvilk  is  the  largest  holder  of  the  flock. 


The  Xew  York  Central  has  re-elected  all  its  previou?  dir«ctort, 
Mr.  n.  M'K.  Twombly,  who  was  chosen  to  replace  tliu  late  Ur, 
8.  S.  Jewett,  being  the  only  new  member  of  tbe  board. 
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TIh'  of?ic.d!a  of  the  ChickgO  Eock  Island  and  r'acitiL-  eAj  that 
tii«  anniul  report  will  auke  about  the  name  sbowiog  ot  reralts 

Tlw  officMls  o(  fho  CUcago  Book  Uwd  Md  FMiBodmirt^t 
the  company  is  about  to  propoae  an  •xtaaMOB  o(  iti  ijiteiB  to 

the  Oulf  o(  Mexico. 


The  Inter- stuto  (  ommeroe  Committee  o(  the  itenate  bai  coo- 
■idered  chr  mrious  ^xioHiig Bill* nlbrred  to  iti  but  m nmlt  hu 

yet  beun  annoanced. 

Mr,  fliMumw  of  the  Oniod  Thiak  Bailway  of  Canada, 
1—itrttil  In  Mt  iutomif  iIm(  bwiawi  proipieteof  thaOaaidiaii 
lioM  InpfOf*  daily.   

Ijast  W0«k's  «a*t  b  >und  aill-rail  freight  tonna^  fnun  ('lnoi«||0 
amoonlad  to  57,0OU  hotia,  with  the  Miohiinn  C«Dtr«l  Ivadiuu  with 
»^ton«.   

The  St.  L«ui»  South  WoBtarn  BAilroad  haa  nceired  from 
Texan  fundn  sofBoiont  to  Muun  Uio  pftymant  «f  tlie  M»j  fatemrt 
oonpoo*. 

Tho  WMtiui  II  nulwayg  ar«  cutting  lomtMr  ratoe.  in  tb*  faop«  of 
Okptaring  some  of  the  baaine»N  latt^ly  diverted  to  ibe  Lake  line«. 

The  Pullman  Palace  Car  Company  liaa  declared  the  usual 
4)0Brterly  dividend  of  2  per  cent. 


(general  "g^cios. 


THE  JUVGFBAU  MOUNTAIN  K&ILWAT. 
Sinoe  dte  completion  of  tbo  Rii^i  line  in  1872.  Svritzertand  baa 
given  us  mar.y  liuK!  ;tod  romar  tic  examples  of  applied  enginreriiig 
MCKMK  i?  in  t\,r  i>li)i|it'  iif  mountain  railways,  but  nothing  so  daring 
and  gioantic  liu<  y:  bpfn  attempted  an  the  fchein*"  of  Herr 
Guyer-Zcller  for  tin-  routitn  r  tion  of  a  line  of  railwiiv  up  i<>  tin- 
summit  of  the  Jiiiitjfniu.  l;i,ti<Oft.  abovf!  «ea  level  i.-i)t 
years  n'.  li  u-t  tiirtr  distinct  Hchonies — (host!  <  !  TniulwiilLM , 
JCoobtin  and  Loclier  have  beer  Rugg^tfd  for  n  miinay  up  tbu 
4va)fi»m.  Ail  had  tbeir  baM>  in  th«  Upper  Lauterbrunnoii 
val]i7.  and  all  in  tarn  eanie  to  l>«  n^arded  as  impracticable. 
The  construction,  howevor,  a  ftw  fmr»  mgf>  of  n  Una  ovar  the 
Wengem  Alp,  connecting  (Jriad«lwald  with  LaaMrbnmnen, 
offered  a  new  base  for  opfrnMiyns.  unci  this  llerr  Gnyer-2Jeller 
now  propoaes  to  ntilis«.  If  tKe  tourist  tnkea  bis  stand  at  the 
Little  Scheidesg  station  on  tliix  line,  with  his  back  towards  the 
Mannlichen,  be  will  have  immediately  in  front  of  him  a  group  of 
the  Bosniese  Alps,  of  which  three  mountatfi!*  «iH  he  affected 
by  Uie  pr<;:MMii.  srhemt — vis.,  ih-  Eigfr  t,n  tin-  left,  the 
Jnnpfran  on  tl\>j  riKhl.  and  tho  Monch  lM-t,w.'<Ti  thr-  two.  The 
.'-'fb<-iii(ji;i;  stutiijii,  '.i.^'tiO  rii<'tre>  iinovi'  !.(n  Icvi'l,  will  i  "i  ■  :.i.r  i.in^' 
point  ot  the  new  ime.  From  here  the  Jujugirjj  rarlwiiy  uriil 
ran  oa  th*  fmtiia  tl^ope  of  the  lUlbodMihubel.  making  straight 
far  tlia  loot  of  tb»  Bigw  Glaoiar.  Thaiee  it  will  turn  dna  east, 
and  later  on  dne  south  tuMul  wiodlnff  laand  the  solid  hodgr 
of  the  Eiger  as  far  as  tlw  Xiger  itatioo.  wMdi  ft  to  be  iaSd  open, 
like  most  of  the  other  station!*,  in  jiritllcrios  similar  to  those  fonnd 
■Jong  the  Axenittrasse.  The  MiDuel  will  then  proceed  in  a  dir«Ot 
line  t<5»vdr-t!>;  tin-  ^loticli  and  the  Jungfrsujocli.  which  point  it 
will  rearli  (it  a  li'-jiih  of  I0.">  mctnps  below  the  surface.  It  will 
finaliv  Mii-vi'  lotiiid  t'lc  tiT>pf<rmo«t  pinnarle  of  ihi»  .Tuiifffrau, 
termitmt  itifc  un  a,  |jlatcoii,  well  kiinwii  i.ii  Ht  -l.liHi  i«t?tri''< 

above  -«;'h  luvrl.  Tliii>  plateau  lies  jun  ntMres  (jclim  ilio 
«ttiam5t>  nicft*ure8  ■lb  metres  by  3<)  metrva,  and  in  generally  frts^ 
from  MiitjiT  diiriuR  the  snraroer.  From  tbi»  level  a  lift — pririiably 
aomcttun^  lifter  the  pattarn  of  the  American  alcvatora— will  lake 
the  pu^^'jiiger  to  the  highest  point.  Tho prment  proposal  is  that 
this  elevator  aboald  oomnt  d  two  coootntrio  irai  eyliiidar% 
placed,  teleacope  fiMbloD.  000  wltUo  tlM  oUwr.  Tbo  ttMT  One 
will  contain  the  lift,  and  betwaaniQtO two  a  spiral  staircase  will 
be  fitted,  so  that  tourivts  at^  dnose  between  using  the 
life  and  climbing  the  diatanee  from  tho  railway  terminus 
t.  tlir-  Mimmit  on  foot.  The  Srheidnffg  station  being  the 
st.urt.ir.;  p'iiiit.  (lie  somr.  cla«s  fif  pftrrnnncnt  wny  niid  mvk 
rail  will  be  ii'-cd  lit  that  nu  tbi-  U'rnvi'r::  Aip  liiitv  "I'lif 
total  lciif{lh  oi  tbo  riidway  K  i: I  li,.  :-J,t  t;  rne-ieh.  and  it  will  bi- 
divided  into  six  scctiun.s,  H'ltli  nnormedi  .tv  --t  ippiiii;  pliiri"-  iirid 
Stations  to  be  kno'Mi  »s  Jisgcr  Gluci  r,  lir  liiielna.d  Viuw. 
KallHin  (Eiger  Riaiiiiii!  Uoncbjocfa,  Aletuch  Gnggi  (Jungfrau- 
joch).  and  Jnngfran  (terminus).  The  maximum  gradient  will  be 
ono  in  fonr  and  Ibe  ariolonni  one  in  ten.  aaiMO>«^  climb 
compared,  sny,  witb  Pilatni.  The  iourney  la  timed  to  ONupy 
.  axacily  IW  minataa,and  thehpeed  will  bi-  iitKmt eigbfe  idbmetres 
an  hour.  It  is  propoaed  to  run  Hvi^  ui)ts  doily  to  tibo-mnmit 
ouch  troia  oOmag  oocooMwdotioB  lor  oMtbtgr  pmmmgm.  Tbo 


fore  will  be  iDf.    Under  the  Act  of  Concession  tbe  line,  which 
wiii  be  oonatmctcd  in  sertions,  mast  bo  completc<i  within  fire 
years.    As  ntolire  power  it  is  proposed  to  u&c  elr-ctncity  and  the 
necessary  hydranlic  pressure  will  be  got  from  the  Tmmmeibaoh 
ami  the  Black  and  Whit«  Lntschinen.   Ventilating  shafts  are  to 
be  driven  from  tbe  toonel  to  tbe  aoriaoe  at  frequent  ioterrals, 
oad.itpiMtiMbki.tho  dooiik  ti|b»  waitowtndModwto  tho 
ttHoii>  Wotonmka  hovo  boos  onotod  ot  Laaterfannaeii,  and 
tbo  boQdiac  hao  already  begun  of  tbe  first  sortion  of  the  line,  that 
from  tho  Boaotdogg  station  to  the  tnniiel  •utraoee.  which  is  to  be 
opened  for  trafBR  on  Augiit>t  1st  next.  The  cost  of  the  undertaking 
is  estimated  at  something  between  S.OOO.iXlOf.  and  IO.OOI>,COOf.  It 
waa  natural  that  a  scheme  of  this  cTiursttcr  shonW  be  objwted  to 
both  ii[>on  practical  and  upon  aiathetic  Kniund;'     Ti  o  tirsil  objec- 
tion i.i  L'tnbodjrd  in  the  rjiipirtions — will  the  hpaltli  of  a  person  of 
sound  constitution  l)c   lujunoualy  affected  by  liis  tnTivcysticc 
within  two  hours  from  a  level  of  2,LHXi  inetr«ii  to  a  level  ot 
metres,  and  by  tbe  conaeqoent  rapid  diminntion  of  atmospheric 
presaureS'   And  wUl  such  au  ascent  be  dangerons  to  a  penou 
mdtmm  turn  ocpoaio  diiMoe?  Tho  afoot  of  tbo  graot  vebnM 
of  raomol  tMtinKmy  addneed  on  tJiooo  poiato  »  this  that 
rareBed  air  in  itself  is  not  sufficient  to  pradoeo  "noantain  sick- 
ness "  unlets  aooninpanied  by  the  effects  of  exertion  and  fatigue. 
The  commitic<>  "f  tin-  Swiss  Alpine  Club  declare  tbomaelvee  to  bo 
"perfectly  convu.c.-il  tliat.  given  a  means  of  being  oooT^rod  to 
the  summit  witbunt  niiy  kind  of  triEi^icnlsr  erertioo,  persons  in 
good  healtli  !ind  uf  ."oiind  eoiiNt ilut irni  biivL^  no  evil  (■orii«_-i|iir'nrcH 
whatever  to  tear  from  a  sboii  sojourn  on  tbe  tup  of  the  Jurif?- 
frao."    For  the   beuefit   of   delicate   persjnis    it    is  proposed 
to    place    a    medical    man    at    the    iScbeidegg    statiou  for 
consnltstion.     To   tbe   other  objection,  that  the  line  will 
spoil  tbe  beauty  of  the  mountain,  the  simple  reply  is  made 
tnat,  except  for  a  ahort  dil*OiHJIIi  tho  Uao  will  be  tonipletofy  OVt 
of  sight.  Then,  again,  aowe  «tf  tbo  tonno  vmb  vhioh  tbe  Aot  of 
Concession  was  granted  OTO  iotcrMtiag.  1^  vaitmy  company 
is  Irannd  at  all  times  to  poiwl peroooa  awhiiw tbo  ascent  ot  tho 
.Tttncfi'sii  on  foot  to  have  accesK  to  alt  parts  oi  the  mountain  free 
of  (  barge,  and  without  any  re«triction»  whatsoever.    Article*  of 
seii-iiiitir  or  hi«torio  int»>r»»«-?  brrrsijjht  to  light  in  the  coiirw  of 
the  •■x<-«vntions   l>i-rorTie  llie  pro[K-rty  of  the  cant^iD  i:i  wliO'ir 
teirtt-!jry  tbi-y  are  tuund.    On  the  compV*tton  of  the  who'c  or  a 
pinrl  of  tbe  line,  tbe  company  ore  re(|iiired  to  ex|ieiid  ii  siuti  of  at 
least  lU*^,>MM>  francs  ^in  cn-cting  aiid  (.t^uipptng  a  permanent 
observatory  on  the  summit  for  t'le  purpose  of  assisting  meteoro- 
logical, tellural,  and  other  forms  of  physical  research,  and.  in 
additioa.  tli^  bind  tbaoiaalTeo  to  oonmlMito  a  aionthly  oabncrip- 
tion  of  l',00o  fionca  towards  tbe  expenani  of  the  nndertaking. 
This,  in  conjunction  with  a  series  of  meteorological  stationa  at 
different  altitudes  along  the  line,  will  give  8witz«rland  an 
observatory  of  the  very  first  rank.    Finally,  the  fiovemment 
reserve  to  them»clvea  the  right  to  buy  out  the  company  after  the 
lnp«o  ot  a  oenain  auaiber  of  year*,  aad  to  take  over  tlie  workiag 
of  thoooaeera  tlNanoIvao.^lVMOi. 


SHIFffllLB  mSTIUCI  BAItiWAY. 

Tbe Shejietd  MtjtmtdmU  says : — "We have  received  quits  a 
number  of  letters  from  our  readers  asking  for  informatioii 
inspecting;  the  Slioffield  District  Railway,  from  which  it  woald 
appear  that  art  improasion  is  enrroBt  tut  tho  project  hae  been 
dropped.  This  i*  not  so;  but  it  is  trne  that  »ii  important  p«rt 
of  the  scheme  baa  been  rendered  unnecessary  by  an  agre<  nient 
with  thf  Midland  Com^iiv.  which  has  n'ready  b<?pn  nlliiihsi  to  in 
tlie.Hp  rnlumnB.  riiiR  ih  tbe  line  from  Killnmarsli  to  the  cood.'^ 
Ktnlion  at  Atten  lifJe.  A  spur  of  tlie  Ka^t  to  West  Hallway 
lerniiiuae.s  at  this  (mint,  and  powers  were  obiaiiicrl  to  make  a 
line  thence  Ui  Atterdiffe  in  order  to  givo  i)li«ifaeld  aooeas  vo  the 
East  to  Wssc  and  the  Great  Ka«t«m  Companiea.  Tbe  Midhad 
Company  have  now,  however,  agreed  to  give  the  reqaired  faeiU- 
tiM  over  thoir  own  liM.«B  anaageoMBt  wbieh  atooM  rednceetho 
eatimatedeoot  of  tbo  Shoffietd  DuMriet  oiularUking  from  400.0001. 
to  230,000?.  The  present  scheme  is  as  follows  :— Tho  East  to  Wcot 
Company  will  construct  a  short  lino  connecting  their  Himiaaa  0> 
Killamarsh  with  the  Midland  main  line  near  that  point,  and  their 
trains  will  mn  along  the  Midland  Radway  as  far  as  Treeton. 
Thf  MHland  wiM  make  an  entirply  new  line,  in  lerjcth  cpnrly  + 
Tillies,  from  'I'reeton  to  the  cood-  station  of  the  .Si.etlield  Di.^triCt 
Knilivay,  wliii-b  wiil  ooter  rihciiield  elnso  by  'I'lii.-.ley  StatiaB- 
'I'lie  iioderiiikiiin  oi  tbe  Sbeffii  Id  Ihstnet  Hallway  is  tho» 
narruwed  down  to  a  goods  station  and  a  numbt^r  ot  Hhort  lines 
connecting  the  station  with  the  Midland  Kailwuy  in  Sheffield  at 
various  points.  Tbe  aimndoamoni  of  the  new  line  from  Kills* 
marah  will.  o<  coofio,  pfosro  a  dtMppotatowat  to  tha  diatriet 
through  which  it  wio  oanoonced  to  paoa,  bat  no  tbe  armaff 
'   roents  we  have  dvecribed  will  serve  tbe  purpose  which  tbe  new 

(company  had  in  view,  just  as  well  as  if  they  had  constructetl  an 
oatiroly'  new  lina^  it  ia  only  natnial  that  they  sboald  wish  to 
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•void  the  grtM  ^xptunn  of  comtrution-  8«cinK  tVwt  the  Mid- 
land Company  hkvo  aUo  entered  into  an  afn^meat  by  which  U>« 
traioa  from  th«  Baat  to  West  Railway  will  ran  into  their  p<M- 
amgei^MMioiU^j**^  fear  that  ^HJ^^i^^lf^"'*" 


PSSSEHTATIOH 


TO  SIR  WILLIAM  BIRT. 
As  substantial  evidence  of  the  cordial  feeling  which  exists 
bMween  th*  ebiat  oOeial  of  the  Great  Eactero  Railway  and  the 
mmfiojia  ol  that  aarviee,  the  laUer  are  intereatiag  thems«lvc«  in 
ft  moMOMnfe  to  make  ra  MOMdiBgij  haadMOM  presentation  to- 
SirWUUain  Bizt.tli«  gaaanl  onnagarot  thaeom^ny.  There 
ia  BO  aliaolate  rertaiatoat  pnaaat  aa  to  the  precise  form  the 
taatiomnial  shall  tat»,  mt  it  it  ^gaBMaUy  underatood  that  Sir 
William  Birt  will  be  nade  th'e  recipient  of  an  elegant  service  of 
plate,  a  piano,  and  an  address  bearing  the  siKuatures  of  the 
servants  of  the  company  who  arc  taking  part  in  the  presmtation. 
In  the  cover  of  the  album  enclosing  the  address  will  -^('1  u 
jewel  of  great  price,  and  the  sisnatures  at  the  foot  of  the  expres- 
«ion  of  Iijval  suntimi  nt  will  rppn-seii!  the  wurkers  throughout 
the  whole  of  thf  »j,«tcm.  Already  the  sum  uf  •tMU.  has  been 
awhacribad,  and  when  the  lists  are  cloaad  ttiere  will,  it  i»  expected 
ba  a  Wf  nmcb  larger  figure  availaUa  fter  the  purposes  intended. 
ISia  praMotatHNt  witt  taka  place  probably  in  aboat  Ihtaa  maka 
tfma.  Some  thooaaDda  •!  the  employee  are  taUnc  part  la  the 
' ,  and  the  preeenlatioB  nnat  eome  withdltlwgnatar 
the  fact  that  tba  man  of  aeveral  other  W|t  lailiray 


SOUTH  WESTERH 
AT  BATTXB8SA. 
Tba  London  and  Sonth  WeMarn  Bailwnj  Company  faaa  within 
Aa  IhI  few  years  carried  out  enormous  improvemeDta  between 
Iffirttriaaaod  Clapham  Jnnction.and  it  it  the  I^lisBMntar^ 
powers  which  it  »peka  dtinn;;  the  Ih:'7  ntspu.ii.  the  company 
*tiU  fiirthi  r  widen  it»  line,  and  make  sonir  -s« <'i  fiii)g  chaiiKeH  in 
the  Hfipwiraiice  of  certain  pc>rtioii«  of  liattrn«j«.  Tiif  l.uniion 
and  South  Western  Railway  (Varinu*  Powers)  Bill  Wfkn  11)  to 
acquire  extensive  areas  of  prtjtwrtiea  on  the  north  side  of  thoir 
mm,  mumimg  litfw  fluaMi  miaua  and  Floagib-raid, 
8k  JUha'a-UU.  aaamardi  to  ]taaMll<atraati  (8)  to  aoqnfan 
tka  aito  oC  the  Batterscn  Oranrtnar  aebool  and  |Ei«iiM«» 
•ttantad  at  the  janction  of  Plonj|h>nad  and  St  2'oihnVUIIt 
(3)  to  acquire  a  portion  of  the  I^tchmere  idlotmenta ;  (4)  to 
acquire  (on  the  south  side  of  their  lines)  a  portion  of  the  vestry's 
diiDt  dcitructor  works  and  ground,  Cnlvert-mad,  and  aiKO  n 
jKirtion  r,f  the  vacsnt  land,  the  proj»erty  of  the  WV-Mt  I/Ondon 
KxtenKion  Railway  I 'oropanr,  Ritoatea  at  the  eastern  end  of  the 
dost  depot,  and  hi  li  ii'idcr  li'ftsc  hy  ihc  vrstry.  Tlio  deposited 
plans  have  been  canfuliy  examim^d  by  Mr.  J.  T.  Pilditch,  the 
surveyor  of  Battersea,  who  has  Kent  to  thu  v.jstry  iiii  ■■liiborat* 
report,  showing  what  will !«  the  effect  on  the  psrt&h  if  the  pro- 
pwnla  of  tba  miimaj  eaaqpa»  an  eaniad  mto  effect.  Mr. 
MMMi  poiaAo  oat  that  tba  total  anailwr  oif  honaea  propoaed  to 
todanwiiahed  is  aboot  992,  and  takinK  ton  poroona  to  a  none  aa 
aa  aparage,  this  will  give  a  total  dia^acoaeat  o(  pcnoao— men. 
women,  and  children  combined— of  abont  S,990.  To  meet  this 
diA^lty  is  probably  the  olqect  of  the  rorapany  in  seeking  powers 
to  ac<taire  a  portion  of  the  Latrhmere  allotoients  and  the  site  of 
the  Battenwa  (irsniinar-school.  with  a  view  to  the  erection  of 
labourini;  rlass  dwellings.  The  portion  of  the  Latchmrre  ullot- 
meota  srheduh  d  by  Ihr'  rainpaiiy  fronts  on  to  Shecpcun^  larif.  and 
is  in  length  about  ."■i.'*ifl.  uml  Iti  depth  uVniut  171>ft.,  or  a  totjil  area 
of  W.-VKIft.  super.  The  pn.>[M>sttl  wiil  aifcct  about  siitoon  allot- 
ment plots,  and  will  sever  in  half  about  nine  other  plou.  The 
flOMBBat  pooaaaalB  kBff%  kaawfOVt  been  modificdt  and  pvobaUT 
adSbmlSignmmtt  i*iitaor«nalkitmen*awiit  be  taken. 

Inoonaaeiba  wWk  the  aebeme  put  forwacd  by  the  London  and 
Sonth  Waalora  Bailway  OomfNuiy  for  eiteaawaa  and  wideninga 
ia-  flhMeraen,  whkb  would  involTe  the  diiplaoinent  of  nearly 
4^010 reeidcnte  of  the  parish,  the  loeal  veotrjr.at  a  recent  meeting, 
agreed  that  its  seal  »hnnhl  hf  annexed  toa  memorial  to  the  Home 
Secretary  praying  that  tin-  vrstrv  may  be  heard  before  he  gives 
his  approval  to  any  >•<  h<  tne  fur  the  r-rrctinn  of  dwf llinirt  in  the 
parixh  for  Ihi' ho';«inir  i  ■(  the  lnbouriiit;  (  In^vcs  dl^l  Jli^■l_■d  under 
the  i«?heme  of  th" ''(nnpiiny  I'ht' p'  tT-nin  fiu">  <  n  prri^  ntrd  to 
the  Homo  Hrcretary,  and  u  irH-cial  rommittfo  han  reported  the 
reeeipt  of  a  letter  from  Mr.  U.  <  'iniynghaine.  Ntating  that  he  has 
baaa  dimotad  bj  tbaHnmo  Secretarv  to  aeqnaint  the  vestry  that, 
bolara  any  aebema  for  the  inboosing  nf  the  pereonairhoiriU  be 
diaplaeed  by  the  paaaiag  lata  kw  of  the  Loodoa  and  Sooth 
Western  RaiHmy  (Varionn  Pmpera)  Bill.  1897.  ii  approved  by 
him,  the  osnal  careful  inqotriea  will  be  madt,  aad  tho  TOOtiyBaj 
be  assured  that  they  will  be  aflorded  aa  opporlaailir  of 
I  the  flocrotorj  of  Slatk 


LEOPOLDIKA,   MACAHB  AITS    CAKPOS,   AFD  BIO 
OK  JABEIRO   kKD   HOBTHERN  RAII.WAT& 

The  SoUowing  i»  the  text  of  the  scheme  for  the  liquidation  and 
reconstruction  of  the  Loopoldina  Railway  Company,  the  Macahi'' 
and  Campon  R4illway  Cornjiaiiy.  and  the  Kin  dc  .Jiu-.tiro  and 
Northern  Railway  I'ompany  prfRfnted  Ui  the  Hraziiiaii  i^liarc- 
lioldcrs  by  the  rvpreM^ntalivf.'.  of  the  Kn^lish  debenture-lioidtr?, 
and  accepted  by  thr  former  Ijody.  Jtn  main  details  haru  bcca 
already  given  tn  i.nr  ri.imnn^  ;  — 

"The  uiuh  rMgtifd  representatives  of  debeiitnre-holdens,  repre- 
senting ruurr  than  three-fourths  of  the  total  foreign  debt  of  the 
Loopoldina  Company,  duly  dcpogited  with  the  Commission 
appointed  by  the  siud  creditors  for  the  object  specified  in  the 
power  of  attorney  duly  exhibited  to  the  cbnirmanof  the  company, 
propoao  that*  in  nm  at  tha  want  of  pnactaaliiy  ia  the  eerrMO  of 


I  of  the  pririleged  aaa  nortflage  debia 
to  ihair  tftaitH  lllWlO.  a  new  company  shall  be  organised  to  con- 
timw  working  tha  different  lines  of  railway  belooging  to  the 
present  company,  and  that  this  company  shall  be  liquidated 
on  the  following  terms  : — 

"I.  A  iii'vr  (ximpany  !>haI1  be  organised,  with  domicile  in 
I/omloii.  Ill  >  ibstilution  of  the  existing  company,  snbstitutinc 
for  dfbculures  foreign  and  local,  ns  well  as  for  the  share*  of  the 
existing  company,  new  fully  (mid  shares  of  a  single  tyi  i  .  the 
convcmion  to  be  eUccted  in  riKreement  with  tlio  valualluu  •  .-iiii- 
bliabed  in  thi  fulluwui^'  cuiux-h. 

"  2.  The  debentures  omitted  abroad,  its  well  as  the  deben- 
tures of  and  t>  per  cent,  annual  interest  emitted  in  IXHiia 
this  market,  tiie  toUl  value  of  wbieh  ia  6,311>.aiXM,,  shall  be  oom- 
noted  to  ba  worth  4t016klM<^M,«k»diaooaat  of  ajmfaaL,u^ 
foUowe:— 


1KK4  "r-  ***  '■— T   

1888  6  px.  ItOi  Oaiilaiallo  

188S  6  pjs.  Nortbara  BaUway  ... . 
laag  5  PLC.  Otao-Para  BaUway  - 

1888.8  5  p.c.  Macshe   a  Campos 
Kailvay 

imo  &  pjQ.  LMjjoWna  arao-Pari 


par 
70  p«. 

Hp*. 

50  p.c. 


!«6,(IS0 


3L  In  regard  to  the  foreign  di-ht  contracted  by  the  Krat  mon- 
of  the  Caran^la  Railway  to  the  stnount  of  -til.-V.'*!/.,  the 
on  which  has  far  Iklh  iiuiictually  met,  the  debenture- 
holden  will  be  permitted  the  optirm  of  conversion  of  debenture* 
into  shares  of  the  new  company  at  par. 

"  -t.  The  debentures  emitted  in  firaail  ahall  be  raloed  at 
829.U1 1 (milreis),  of  wMob  ahall  ba  < 

par  as  foUows  :— 

1871  Cipareaat.tot 

1888  «  percent  andt  .  

itiSt  61  peroeot-thiidaaciaBUaiaa 

1881  Sarplaa(n  

1888  A  per  cent  Jaiz  de  Fora  to 
1880  Caiaacola  braacb 


9J6S,0M 

2.3%8U0 
81.000 

i.u«i.fi<:io 


foUaviatntiai— 


ditto 

IKiaConversi..!!..;  U  I'-- 
lUid  23J.  ii«*l)«)i!lurwi 

I8B5    Payment    f-o  thu 
torn  pan  h  ia  tieral 

IS*  tiJJli  debentures 
at  'J± 

m»  Canttal  of  Itacahe 
M9' 


$I.7S7/MI0at«pev< 

475500       .  , 


B5,0«> 


7J,'.,rW 


«4M»7,8m 


"  »>■  The  capital  of  thi-  new  oi>mf»ny  'ifinR  all  in  pold.  the  rate 
of  exchan^  of  Hd.  will  Ik-  adopted  for  ih^-  c()n\ i-rn ion  of  liraiilian 
currency  to  •fterliiiL'. 

"'!.  Thf  -^hiirf^-  of  the  acinal  company  to  the  number  of  MO.OCO 
shall  In-  riiiiverti  d  -.iito  shares  of  the  new  <  uaipOajT  Ot th«  MtO  Of 
l<tHt>.  twh,  makiiifc  up  a  total  ot  ■J7.'),U00/. 

"  7.  The  capital  of  the  new  company  shall  ronaia 
reprrh«nted  by  the  debentoree  ana  abaree  converted. 

TfaaMtttf  tbaliaapaldtaa  Oampaay  to  tba  Ihak  of  tiw 


Kcpublie  ahall  bo  B^aidaiad^  inntMl  apimnoat. 

"9.  The  debt  cootraetedwiuflw Born qpadioalanfriaoaaoa 
in  this  market  hy  the  BraaflioBiaefao  BOidc  far  DaBtBoUaad  ohall 

be  Kkewiae  liquidated  by  agreement. 
"  10.  To  meet  expenditure  on  account  of  future  constmctton  or 
rollioc  otock.  payoNVt  of  tba  floating  deb^  Ac,  tbo' 
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THB  EAILWAT  TIMES. 


[Antn.  24,  1897 


mmtcmpKHy  vfll niw «kt  immwit oqrital  lij  tlw  caiiiiaa  of 

«Bio 4*  juMvo,  March  20tb,  IWT. 

"  (Signed)     Sl>.  Hunuir,  Bmr.  0.  Hdh." 


SfBBL  BAIU. 

Baotofly  some  extraordinary  ttalMMBto  hW  htm  MlHIslied 
to  tba  cCoet  that  the  leAdiog  roalMW  «|  •tasl  Mib  in  m  Halted 
Stotes  were  fielting  their  productiona  in  Great  Britain  and  ou  the 
Continent  at  abont  a  soruroign  per  ton  below  the  quotations  of 
BritLsh  makni  s.  One  specific  itateraent  iras  that  a  contract  had 
been  plarrii  with  an  American  concern  for  the  deliverr  of  several 
thouund  totiK  nl  »t«el  rails  for  the  German  Stntf  'firiiliTtn  s  at 
91.  I'Ja.  -Id.  per  toti,  dtlivcrtd  in  Hamburg.  Thts  n-pott  Im--  isosv 
been  otficiaMy  liciaed;  though  p*xni)l«*  convi»ncfuit  vvitli  tl  >■  tnuic 
had  before  tlml  no  hesitation  ;n  iniin;  tliuii  duubting  its  ftccuraev. 
Uoreorcr,  tho  urrangement«  wiiicli  exii,l  U-t-iMt'O  the  Gcruiau  nul 
combinitioo  and  the  State  authoritica  would  bavo  made  such  a 
■trak*  of  baainesB  imposiniblo.  And,  $ut  further  ahowing  the 
Absurdity  of  the  figurea  inauaMiM,  k  »■/  Im  autad  uat  in 
reaponse  to  a  contract  for  6,8w  ton*  of  Mad  mla  reeantlir  oligred 
by  the  Danish  State  Railway,  the  loireat  tender  was  V.  19b.  4<1. 
per  ton,  delirered  at  Copenhagen,  the  tenderers  being  the 'North 
Eartern  Sttrl  Company  of  Great  Britain.  Out  of  seven  concerns 
whu  .'i  F<  :.t  it.  t.  tidera.only  one  wa.*  German — theBochum  Union, 
of  liorlmm — wliich  tendered  lit  .'if  7s.  f'd.  per  ton,  or  at  the 
liiglii-.'it  <|i."tr)tir):i  rtx'P'.vcd.  j  liis  IVicl  is  considi  r'  d  to  augur 
anytbiti|if  iiiit  well  for  the  (Jrrinfiii  f-vjiort  trade  in  isicci  roila  this 
year;  aiui  it  m       to  [>c  inniMly  d  u-  (othc  present  rolotiTO  high 

cost  of  run-  lucul  and  of  i.i.'l. — I',<!l  M-ill 


THE  BTJENOS  AYRES  CENTHAL  STATION  aUESTlON. 

It  will  he  renDotiibcrtd  that  tlii>  cf-ntral  rnilutiy  station  at 
BueooH  Ayres  was  burned  to  the  giouijU  ou  iX'bruitry  14ib.  Tbe 

cir»  now  nays  that  the  various  English  railway  com-  I 
pmm  using  the  atotion  li»r«  made  tho  Argentine  Government 
tbe  ofler  of  th»  funds  for  rebuilding  it,  at  4}  par  cent,  intemt 
and  ■  1  par  ecdt.  sinkiog fund.  "Tbe  total  coat  of  th«  wcm^" 
says  our  contemporary,  •'  would  be  about  ?6,C"Xi.<:«Xt.  Tbe  com- 
panioa  propose  that  a  tnx  on  the  tickets  be  levied,  and  offer  a 
niontVily.  .luarterly,  or  annuul  reel.  They  ask  to  be  allowed  to 
d.ruct  tne  fonstrnctioii,  and,  of  course,  to  manage  the  general 
scrvu'j."  This  scurcely  hnrmfmi«^<!  with  th«  ?tr!rtnrpf  of  tlm 
BtiiJiius  Ajrr-A  Ih  r.il'i.  w  iwAi,  in  us  iisUL'  of  Afntc  lj  IStli.  cimvni'- 
teribca  tlie  whole  )irnjrr't  :\-  ii  "gigaiui);  job."  Tlio  llr  r  ill  ^nyf  : — 
"  First,  we  do  not  n  ^juir.  ii  great  central  station.  Th;.-!  (apirnl  is 
tbe  t«rmiDU8  of  all  railway.-,  entering  it.  There  are  none  tliai 
naraly  paaa  tiirattpib  the  city  m  route  for  soma  oitaor,  bat  all 
amfMi  itop  luM  for  a  longer  or  .shorter  time.  It  is  o  tonniuu^, 
iod  Ml  •  nidmjr  eitj  bet  ween  two  gnotor  ooea.  It  ia  «  great 
matropotia  which  will  daily  become  gnater,  ao  that  tbera  can 
never  be  ono  station  whicb  will  accommodate  all,  or  even  the 
sreatar  part  of  the  population.  The  analogies  of  all  groat  cities  of 
the  world  fHow  thp  impracticability  of  u  single  railway  station; 
itidwd.  liny  all  .■•Ikiw  that  the  railways  going  out  in  various 
diroctiuiiK  iiavi;  tli.-ir  stutjnns  on  the  oot»kirta  of  the  busy  part 
o:  the  I'ity.  and  m  nunc  <•(  them  is  tli<  ro  surh  a  concentration 
m  ia  here  proposed.  \Va  do  not  have  conditions  which  modify 
this  general  trend  of  arrangements ;  on  the  contrary,  tbe  niiaoii-! 
for  what  wo  aeo  eUewhere  are  hero  accentuated,  from  the  fact 
that  tho  canteal  atation  propoeed  ia  not  ia  tho  centre  of  the  city, 
hot  on  OM  aMe,  and  that  the  aide  fram  which  populatiiMi  ia 
Ktiring.  The  city  cannot  gvow  oa  ifaa  «tt«F.aid»«f  tho  piopoaad 
aite,  which  ii  cjuite  ou  oaa  ahla  of  tha  dtjr-  I^m  raaidential 
portion  of  tho  oitar  ia  retiring  from  the  business  section,  and  a 
atation,  where  it »  propeaad  to  build  one.  in  point  of  distance, 
facility  of  access,  or  accommodation,  will  not  facilitate  the  public 
at  all.  It  is  absnrd  to  think  that  the  public  will  thread  it»  way 
among  drayH,  carts,  bales  of  merchandiw?,  and  the  confusion  of 
dockn  and  shipping  to  take  a  train  which  could  l>e  tiikru  ui  tln' 
ikiuth  Plora,  the  Constitucion,  or  tbe  Ketiro.  In  t»r>v  c  ii8.r  tlnHmiiiH 
must  be  used,  or  a  coach,  and  it  would  Ixj  L1il^iL■r  to  t.iko  trams  nr. 
the  several  stations  named  than  to  undertake  to  g«.-l  liiru.i^h  iha 
CMttuaiait  ol  tha  boaine.is  i«ect  iou  of  tho  cilj.  The  busiuens  of  tho 
dockeandthoapproachea  thereto  inafawyaan  will  bo  an  bod  as  they 
now  aro  ia  LoMoa.  And  no  matter  what  may  hebailtthore  in  the 
way  of  a  alatioB,  tho  public  will  not  go  there ;  and,  if  the  plans 
of  the  present  one  are  curried  out.  we  shall  see  a  great  station 
costing  millions  practically  unused  by  the  people.  Any  sane 
wan  run  see  that  a  station  m  such  a  »ituatiou  cnnnot  accommo- 
dut-  the  (.>.  neral  public.  The  natural  plan  to  be  followed  would 
be  to  ii.ivf  I  f>mm»"iiou5  station--  for  fnrh  direction.  The  Sonthem 
and  tlii'  f.iisrjiaiki  .sinjuld  li;iv.'  li  miiljIi-'  Stttlioll  ;  the  \Vest<'ni 
should  ttiaiiitiiiii  its  nwii  yiiitiuii  wlici>  It  is;  the  Ho8ario  Cciitrul 
Argentine  ir.  i  l';i-.lii-  -l.i  iild  liu.--  n  itation  nciir  llic  Ketiro. 
Between  those  £tatiun»  there  should  be  a  light  ruttuiug  conuoc- 


tion  with  a  comparatively  small  atation  on  tbe  site  of  the  old 
Central  Station,  with  overhead  approachea  and  level  street 
omaalsjn  thiaalttin  taeita  for  thoaeoaoHmdaCKnoi  hgaiBaaa 
BOB.  The  SoaAaiB  and  tho  &UBnnda  oovld  viaoh  dia 
atation  by  a  ehott  lanncl  and  dten  orcrliead  opproaoheo. 
Tho  cost  of  sneh  an  arrangement  would  he  trifling  tw  com- 
pAred  with  the  great  white  elephant  proposed.  Every  want 
vvuald  thus  be  met  except  that  of  jobbery.  The  public  wuuld 
be  accommodated  fully  and  ca-iily,  tbe  city  would  Ijo 
im fin IV I'd  by  the  plan,  and  tlif  whole  business  could  be  cnrriud 
out  quickly  and  ciiLMpIy.  1;'  the  great  station  bnilt,  what  will 
it  coat?  This  a  une^tion  <inr  pn  at  men  seldom  trouble  them- 
selves to  ask,  but  it  m  one  tlial  mue  men  and  ruihvay  com]>auies 
will  want  to  know.  It  ia  to  cost  95,000,000  to  build,  and  tbe 
interest  of  ihia  4Uid  the  administratiou  would  constitute  a  current 
outlay  that  tho  railwaya  eoDcatnod  oouM  aotnct.  The  Weataen 
Kailway  coold  not  be  forced  to  oomo  into  tho  nrrangement.  lor  it 
is  well  situated,  and  would  not  care  to  enter  ao  oxponatre  a  pool. 
Tho  Southern  is  in  tbe  same  position.  The  Boaario,  Central 
Argentine,  and  Pacific  would  not  find  it  necessary  to  do  it ;  ao 
that  we  should  have  a  station  without  trains  or  paBseogors,  for  the 
Enscnndft  alimo  eoiild  cut  "-upiKirt  thi?  charges  nor  even  the 
Rosario  udded  tlicreto  The  whule  plan  ;s  bad  from  beginning 
to  end.  The  terminal  sfaittun>>  should  be  where  they  ore  now, 
and  the  problem  should  be  the  connection  for  local  VlT'T*Wf  tvaffic 
and  acceps  to  the  husiness  cet.tre  of  the  eity." 

lEE  SNOWDOK  MOUNTAIN  RAILWAY. 
The  Snowdon  Mountain  Railway,  which  was  opened  on  tbe 
Ka.'TPr  ^fotifl.iy  of  l/ist  year,  but  closed  nftpr  an  iinfortnnat* 
tifcidftir  wliieli  rKTVirri»a  On  the  tir-it  day,  wax  reopened  cn 
.NJ.inday  last  after  e\teii-<ive  nlf«^tio:;N  and  re|lair^.  During  the 
inlervenuiff  nion[h'<  the  pernnineiit  way  1ms  been  greiitly 
improved,  the  cuuclu^iou  Lh\  iug  b«.>en  arrived  ut  that  a  goud  deal 
of  tho  stuff  used  at  flr»t  in  the  embankments  was  too  soft  and 
yielding.  It  is  now  thought  tbnt  tha  track  is  thoroughly  satis- 
noUMry  fraat  the  point  of  view  of  aoUdi^.  Moreover,  a  sum  of 
VjOOUt. faaa bent  apent  in  laying  down  a  "aafety  guard"  along 
tbe  whole  tine.  This  consists  of  a  T-sbaped  steel  rail,  there 
being  powerful  seta  of  grips  underneath  each  carriage  and  engine, 
so  foiibioned  as  to  make  it  impossible,  in  the  opinion  of  the 
engineer.^,  for  any  engine  or  carriage  to  leave  the  track.  This  is 
tin  invTOtinn  hy  Sir  T)ougls.«  Fnv,  and  hat  slr«>ndy  been  adopted 
on  several  Siviss  radnays.  'I'ln  re  are  lu'.ir  I.  .i  otnot i  v e.i  in  llie 
hh0<l  r«-«dy  !'ir  the  wi.ik  ni  O.t'  ^ea-I)rl.  iit.d  t\,  fif;li  in  so^jii 
expected.  The  severity  of  tin'  weal^.er  i..-is  prr'Vetite<l  tlie  cotii- 
pletion  of  the  cum^uuy  »  projected  hotel  at  th«  top;  but  tho 
wauta  of  tourists  will  be  providod  at  the  old-established  sheltera, 
one  of  which  has  been  rebuilt,  not  without  prelen&iona  to 
alegauco  and  oomfovt.  A  nflattniB.withlCr.  Aitohiaoo,  genemi 
manager,  in  charge,  left  uanberia  tor  tbo  aummit  aboat  atghfe 
o'clock  ou  Monday  morning.  Passenger  trains  began  to  run 
about  eleven  o'clock,  but  they  were  not  allowed  to  proceed 
(nrtbor  than  Clogwyn.tba  site  of  last  year's  accident,  because  tho 

Satent  safety  angle  bad  not  been  laid  further  in  consequence  of 
eep  drifts  of  snoir.  Along  tbf>  route  bundrpds  of  ppfctators 
watched  the  train.^i  departing  and  returning,  and  a  fair  number 
of  paseengers  anfendea.  The  .^ipeed  of  the  tram  alontj  tiio  Hatter 
gradiente  WBB  10  kilometre.',  per  hour,  ami  kdonietres  along 
the  steeper,  the  farthest  point  up  tbe  laie  bpruR  r«Ached  mx 
ninntea  within  the  hour  of  starting.  Tbe  road  i'^  more  solidly 
laid  than  was  the  case  last  year,  and  this,  together  with  tbe 
patent  eataty  aq^  praitetiM  oaeiUation.  Win  tcaiaa  went  np 
auringtlMtty:  '  

TSE  ABAVOO  OOKPAHT  COUAPBI. 

The  directors  ol  tbo  Arauco  Company,  Limited,  have  sent  out 
notice  of  an  estraonlinary  general  meeting  to  be  held  on  the  27Ui 
iust.  for  the  purposo  of  having  laid  before  them  a  state- 
ment as  to  tbe  present  position  of  the  security  for  tbe  said 
bonds  or  dpbenturr<i,  snd.  f«)rthr>  purposr  of  [■on.sidentip,  and,  if 
thought  expedient.  jmsBititr  lije  ftjltuwiuf^  cxlruordiiiary  ref- 
lation;—"  That  it  has  hcen  proved  to  the  i>at.isfactiun  of  this 
mee:in|^  that  the  company  lannot,  by  reason  of  the  habilitiv«, 
coutmuo  Its  buainesB,  and  tliai  it  is  advisable  to  wind-up  the 
same,  and  occordinK^  that  the  company  be  wound  npvolnntaritar, 
and  that  l^MAoaae,  Kmi,  of  U,  Gresham-atreetk  S-Vt 

be  and  he  i»  hereby  appointed  liquidator  for  tbe  pnrpooe  ot  auch 
winding-up.  "  The  Circular  adda  that,  ahould  tbe  roaolatioo  be 
passed,  a  motion  will  be  submitted  for  the  purpo«e  of  appointing 
a  committee  of  .shareholders  to  confer  with  the  directors  as  to  tbe 
poiirint\  and  prospect*  of  the  undertaking,  and  to  co-operate  with 
them  or  with  tho  liijuidator  in  considering  the  best  means  of  rccon- 
slructtng  the  company.  In  a  circular  which  accompanies  thr 
notice  of  meeting,  the  directors  express  their  deep  l  e^'ret  tliul  the 
adverse  circumstaocea  which  have  of  late  affected  the  compaoy 
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b»vc  »t  iMt  culm  ilia- <'d  in  Jt-fnnlt  ffhic;  mm^c  in  the  scrvico  ot 
the  gmeral  n:on<^i^v  1k_i!u1s  mid  Itn-  c:-on?o(jupnt  ai'pointment 
of  a  receiver  and  maiuipcr  <m  b<.}ittli  <j(  the  holders  of  thc^e  bonds. 
The  imir.Hdi.ite  c.-i  jf*  ^  cf  tlio  -.impanT"*  inabiti'y  'o  meet  its 
obtifrationN  bare  lieen  tbe  refusal  u{  tho  Chilian  Government, 
pending  the  result  of  a  second  audit  by  their  own  ofticial?,  to  make 
any  further  payments  on  account  of  the  hirgo  8um«  doe  from  it 
to  the  eonpHV  in  mpoct  of  the  guaraDtee  of  interest  andtr  the 
raUwi^  eoDcewioD.  und  tbe  inereasing  diminntion  in  the  «•]««  of 
wmA  to  tbe  State  railway*.  Upon  theiie pointa  end  upon  tho  com- 
pany's generol  situation  the  eiire<-tor!i  will  be  prepared  to  {cive 
the  tharoholden  every  information  in  their  power  at  the  meeting. 
In  the  meantime  Ibc  board  think  that  the  snareholders  can  best 
protect  thptr  intcrv'vts  hy  placinf^  the-  jvimpiwy  in  Tfslnntarr  liqui- 
liutiijii,  11 1)11. li,  if  tlj'-  !.liart-liiili|<'r-  m  I'l-sin-,  lli.- ilirvi  trirs  will  take 
step*  to  hav*  placed  uridor  the  *upi.rvi»toti  ^if  tdc  r  nirt,  and  that 
a  committee  of  influential  Bharehnldora  sboiild  b>-  formed  who 
can  consnlt  with  the  directors  for  the  purpotu  of  considering  the 
beat  eoorse  to  be  adopted  in  the  interests  of  all  concerned,  with  a 
view  to  the  reconstruction  of  the  company,  and  it  is  raggei^ted 
that  Ur.  Edwin  WiiCtr  I  ions  p.whotokliwdyreoeiTar  and  mentoer 
oa  befaalf  of  tbe  comi  aiiy  '^  boadholden,  will  be  tbe  most  niitatilo 
person  to  appoint  hh  l^^uidator,  as  not  only  woald  such  a  t-ourii« 
be  less  expeui'  i  i  <-  ttn>n  having  a  separate  liquidator,  but  the  know- 
ledge which  he  will  acnuire  of  the  position  and  business  of  the 
company  as  receiver  ana  manager  will  thus  be  rendered  available 
in  the  interest  of  tbe  sbureholfwru.  The  directors  are  pooBnltini; 
some  of  the  princijuil  F^lNirctmldcre  as  to  the  formation  <if  the 
commitlcc,  with  ii  i  iuw  to  ^ubmittinp;  to  the  general  bodv  of 
stiitreliijldcrs, befori'  thudaioji  ihv  in  i  TiiiiT  thiiniiiMi <if moinnrrii 
who  are  willing  to  serve  uq  tiie  coiiuuntoo. 

Tha  Stmih  imeriean  Journal,  in  referring  to  tha  coUapae  of 
tliia  eimeam,  aays :— **  Had  it  not  been  Cor  the  ddaj  ot  tbo  i>oard 
in ^ipljiBKfor  tlw  Mymenfe  of  tbe  Govenunanifnanrntee,  the 
yuaimt  diaaater  laignt  Iwe  beenaTCidad.  Tbe  eflmpany,  nudcr 


Ha  OOnecaaion,  has  the  right  to  a  guarantee  of  o  per  cent,  for 
twantrf'  yws  after  tho  opening  of  the  railway,  on  a  cost  of  930,OCiO 
per  kilometre  of  liru'.  thii-  dollar  to  be  taken  at  the  fixed  exchange 
of  .'JOd.    This  gusini'.;i-«?  upplies  to  tho  main  line  only,  i'j  kilo- 

roetreii  in  e»:tf nt.  :i:i>i  th-i-vrore  Atnoonts  tei  i\."7'A.  vrvv  iiiinum,  if 
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on  accoant  of  this  gaarantee,  the  directors  did  not  until 
lact  year  make  any  chum  upon  the  Chiliau  GoveriunenU  It  ia 
anjipoaed  tbat  tbej  obieckd  to  tbe  interireutioa  inthair  acoounta 
by  GovaRiniant  olEcMh,  wbieh  soch  an  a|>paal  mmld  antalL 
ramlljr,  bowover,  they  found  themselves  is  n  poaition  that  the 
Govcnnnent  aaaistance  became  absolutely  neoasaaiy,  it  the  com- 
pany was  to  be  kept  alive,  and  they  sent  in  an  account  showing 
an  amount  of  about  4.>.iXlC'/.  to  the  debit  of  the  (lovernraent. 
Tliis  was  accfptc«l  by  tlte  M>n!st<>r  nf  Pij|i!ir  W'  t'tcs  in  o5:".r  at 
tlie  time,  but  mxhi  aftcrmr  d.-  >  l.nu^<-  (if  L'iniim  t  rv.  i-.iri.d.  '['he 
••ucfoediii?  MiTii<<!'«'r.  in  v;iiiiif:  'm-r  tlie  aeeouiiis,  rui-i-d  rli^-jiuuit 
t!>.i'  'lie  ti-nniuul  clinrtri's  nt:  till-  company's  coal  bail  mn  !i'«n 
taken  into  conftidvrultun  ;  liicrfture,  in  bis  view,  the  aiiio>ita  due 
en  aeooont  of  gnarantcv  should  be  redneed  to  about  lt'>,iXK;<f. 
Tbis  eatcQlation  appears  to  have  met  with  the  approval  of  tho 
Qoventthcnt  and  too  JUegialatori',  and  it  baa  atiU  to  bo  aattlod  by 
a  eonmhtee  appointed  f^r  that  purpose^  Tliaiw  oaa  be  no 
donbl>  however,  that  this  company,  like  most  of  lihoaa  brought 
out  by  Colonel  North,  was  far  too  heavily  capitalisadi  and  that 
tha  ooal  seana  have  not  tamed  oat  ao  good  a«  waa  eicpccted." 


SAILWA7  SXBVAHTS'  HOUBS   AHS  WAGES. 

Conferences  of  delegate.?  representing  the  platelaycriiemploved 
on  the  whole  of  the  railway  STateniB  of  the  United  Kingifom 
and  delegates  appointed  on  bebalf  ot  the  Gorriage  and  wagou 
ewnioers  and  carriage-cleaners  were  held  at  Bizmiaghnm  on 
Tuesday,  under  tho  auiipicei*  of  the  Amnlgamated  Society  of 
fiailway  Servants.  The  objects  of  the  conferences  woro  to 
'  tonnnlate  a  programme  to  be  presented  to  tho  various  railway 
coinpanios,  asking  for  n  rcdnctiou  in  the  hours  of  lat>uur  so  fur 
as  the  platelayers  arc  concerned  and  an  increase  in  the  trale  of 
pay  all  round,  R'-i-dlntintir.-  wrrt>  ]T!i«>.-cd.  and  will  Vm-  •pro'-'cntrd 
to  tho  CtimpuiiK"^  r.i  '.lir  fonn  i^f  u  niPiunnal.  .■■i-ijuf.^tinL'  that  fur 
platelaTPr^  fcrty-cisijt  Lours  Kii.ill  cnstitiii'  ;i  w  'k  -  ivork.  and 
in  the  iTiJe  (d  nnii  employed  in  riii:in  k  tlic  !:..;;rs  -iiu.l  Vh' 
reduced  to  thirty-tive,  overtime  to  be  paid  n:  tin  r.ite  i»i  itniffitid 
a  half  and  Sandiqr  doty  at  tbe  rate  of  double  t  i  me.  On  l>elialf  of 
tho  operatives  connected  with  the  carriage  d'-iiartment  rciiolu- 
tiooe  were  passed  in  favonr  6t  a  nDi\-er«al  eight  hours  day  and 
time  and  a  quarter  pay  for  OTertime.  It  was  also  decided  that 
•  aiz  abonid  ecmatitnta  n  waek'a  work,  and  that  all  duty 
Satudaj  oidBiglit  nod  Snndaj  mldni|^  tfaonli  be 


i  fF^^nry  or 
and  their 


jmid  for  fit  tliL-  rate  of  time  ftiid  a  half.  Viiriom  changes  were 
detidrd  upon  in  iKf  ^Cfih.-  ui  jiuy  fur  the  difliTr'tit  f^rsdos,  and  it 
was  aXiM  rciitilvrd  tu  iisk  ibat  i»tiy  luan  employud  lempursrily  in  a 
higher  grade  than  the  one  he  is  ordinarily  engaged  in  ahonid 
receive  the  higher  scale  of  remuneratton.  I)elegatea  were  elected 
to  piwant  tba  MogHHttma  to  tha  railway  oompanieh  and  an 
eaeontiTo  waa  selceted  to  carry  the  movoment  through. 

.Speaking  at  the  annual  aoir^  of  the  AmalganMted  Sooietar 
of  Kailway  Servants'  Benevolent  Fund,  at  the  Co-oporatiTO  Hall, 
Pendleton.  Mr.  Lees  Kmuwlics,  M.P.,  referred  to  the  report  issued 
in  by  the  Hoard  of  Trade  with  regard  to  the  hours  worked 
hy  r«t!wfty  servant*,  and  also  to  tbe  Act  passed  in  1^9^^  giving 
tliL-  liourd  tf  Trade  power  to  iuTestigate  complaints  maiic  by  ur 
on  )<i.|i<i1f  uf  ntilwny  servants  with  respect  to  the  hours  oi  iaiiour, 
und  til  take  (■i-rlmu  action  ihrrcon  in  the  event  of  the  complaint 
being  well  {ouiidiid.  There  luui,  lu-  '•mA,  been  .125  complaints 
received  and  dealt  with.  Of  that  tiumiu  r  more  than  one-third 
concerned  signalmen,  whilst  sixty-ctglit  affected  tbe  staff 
employed  at  stations,  and  forty-dght  had  to  do  with  »)gtne-n«n. 
and  forty-six  with  guards,  "nio  lllancheitter  Sheffield  and 
Lincolnshirt.  and  Lancashire  and  Yorkshire  Railway  Companiaa 
had  carried  out  the  provisions  of  tho  Act  and  reduced  the  hovra 
of  labour,  and  in  many  instances  sabstantial  concessions  wero 
made  by  the  companies. 

The  Right  Htm.  W.  H-  T.nng,  Minister  for  AgricnltUT",  and  a 
director  uf  tliu  (_lrwit  \Vi-!.t«-rn  Railway  ('ompany,  att-r-mkd  tho 
iinmial  dinner  of  the  local  l>r»nch  of  the  Amalgamated  Society 
<if  Kuilwny  EtiCiileers  ami  Kiretiicn,  heid  at  the  (Jf-orRi:  Hotel, 
'rruKlindue,  U'lluhirc.  Keplyiug  to  tite  toavt  of  (tie  direc- 
tors of  the  railway  oompony,  be  said  he  hoped  they  were 
able  to  come  to  the  comoInMn,  when  they  examined  the  sitna- 
tion,  that  tho  dimeto(*  hod  triod  to  do  ttieir  duty  to  those  for 
whciaa  tfaay  trai*  Kapowtnilo.  Aa  worfcing  men  they  tonat  know 
howtho  lolatiaM  between  masters  and  workmen  had  altered 
dnring  the  bat  fif^  yaars.  They  knew  that  workmen  as  a  body 
were  now  far  more  powerful  than  in  the  earlier  period  to  which 
he  had  referred.  He  always  believed  it  was  in  the  interests  of 
bntVi  ma.'sters  nnd  workmen  that  tbe  latter  ahonid  he  banded 
ta;.'<  th'.  r  lor  ihv  \  t  ry  |irop<.r  ohjtvt  uf  sclf-iiK-.Hcrviitiou.  I  '  Uoar. 
hear.")  Tlwy  w<.-re  ihm.i-.-  tluu,  oflim  r  tliAH  «as  1 
desirable  differcno  s  of  O|ni.ioii  ur<M-  iM  twMu  nn 
employers,  which  sotituiiuies  bucaiuu  &u  acu;«  iliAt  Cue  employed 
were  bound  to  take  the  most  powerful  weapon  they  hod  at  their 
command  by  striking  against  their  employers,  so  aa  to  bring 
them  to  their  own  way  <2  thinking.  Ho  waa  not  going  to  aay 
anything  against  the  right  ot  tha  employed  tottrikentnt  M  naked 
them  tu  realise  that  the  directors  of  n  ntttway  company  woro  nob 
auployers  of  labour  in  the  ordinary  ^ense  of  the  term.  How^ 
waa  the  Great  We-stem  Railway — the  largest  in  England— 
broDght  into  existence?'  It  was  not  by  the  directors,  it  was  not 
by  the  offieer"'.  neither  tts"  it  by  the  ivorkmen.  They  had  all 
contriliuted  their  ■.Imre,  und  doin"-  tlie;r  duty  m  il;  init  there 
wonlil  huve  l.ren  no  ihrix  rors.  udii  ers,  or  workmi'O — tlie  eiystcm 
would  le  '.  i  r  have  liet'ti  br^ju^'ht  ii;t. i  e\ i-tenc.. —  if  it  luid  notbeoa 
for  llio  public  »iiO  came  lorward  to  lend  tlitir  moiitnr  m  order 
tliat  the  system  might  be  pat  into  working  onler.  Was  it  likely 
that;  men  would  iuratt  their  ntoney  in  a  compiuiy  if  they  found 
that  not  only  waa  tha  aacncl^  not  aa  good  aa  it  ahoala  bob  but 
thut  they  were  Uabia  to  bava  their  oividendt  deenaaad,  and,. 
(HTliaps,  swept  away  altogether?  It  was  to  ".lie  tntcrestmonol 
the  workmen  themselves  than  of  tho  diroctt^u  '^  and  ijfiioeribthat 
the  men  should  bear  those  facts  in  mind  when  tbey  were  con- 
sidering what  was  the  daty  of  the  direetors  towards  those  they 
employed.  He  .shonM  be  the  lant  to  wish  the  men  tei  foreg-o  any 
rignt ;  but  he  thought  it  was  not  unre.v..oriiil!le  ti>  u.-.k  ilu  ni  to- 
rpmemb<T  that  thfi-e  ii'iestions  could  not  l,e  -eitleil  in  n  inonir'it. 
'riu-  liin  tot^  felt,  thut  the_\'  !j;ii1  not  lie  rely  ■lie  niteri  ^t..  of  iho 
H<>rkuicn  lu  cutisider,  but  that  tiiey  must  have  rcgimi  to  the- 
general  pro<)KTity  uf  Ibc  community,  and  do  what  was  fair  and 
ju«t  towards  tboso  who  had  lout  their  money,  so  that  Uiey  should 
receives  fair  return.  ("Hear,  hear, ")  He  did  notbaliavo  them 
was  any  great  corporation  employing  so  large  a  number  of  mat 
where  there  existed  a  better  feeling  betwe<'n  employers  and 
employed  than  that  which  existed  between  tbe  dirertorf>  and 
officers  and  men  on  the  Great  Western  Railway,  (.\pplausc.) 

Mr.  Gibb.  general  manager  of  the  North  Eastern  Railway,  and 
Mr.  Bell,  nf  the  .\iTm!paroated  Society  of  Rri'hv.iy  iServantK,  who 
ure  the  ionit  rirl);tr.i!..r»  appointe<l  in  cti  iieetMn  witli  the  dispute 
b<i»efn  the  North  Eastern  (.'ompany  ttini  its  einploye*.  met 
y- ^terday  at  York,  and  seltU-d  tho  prelimiMm  ie-  of  the  arbitra- 
tion. .\  census  of  the  brunches  of  tho  Amul>;uuiiiiid  .Society  of 
Railway  Bcrranta  shows  that  in  the  year  ended  March  Slat,  18f^<7. 
seventy  new  branchea  of  tha  society  were  formod,  and  tha  total 
memberahip  amouatad  to  MiiS34  *o  inmnie  «l  SOiiiiTO  dnring 
tbo  yaair.  onring  th«  cnmnt  mnoth  ihn  nadMnMp  of 
aoeiety 


tbo  yaair.  Onring  th«  cnmnt  mnoth  ihn  nml 
aoeie^bMiiinwiaed  by  over  ^OOO,  and  ibarteeo 
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Mr.  Courlner,  M.P^  and  flir  S.  Otekk,  ILP..  ware  amongst 
the  gamt*  on  Tawdw  mBiiB  at  tbs  aaaMlbanquat  of  the  Port 
«tl&BO^Gh(iSS«tCtaMMiw.  Imni^n2a>ff 
«(  «  TIm  Ewmm  at  BkrUMMili,''  Mr.  OnmniST  iMVtm  Boww  ol 
OommacM  chanKod  ite  MiapMiUan  rapidly.  What  they  said  In 
the  Eouae  to^y  wonU  nM  have  been  tme  bat  yeeterday  and 
might  not  be  true  to  and  yet  throagb  all  cbaogee  the 

Honae  of  Conrnion!<  Rurvired.  It  was,  on  the  whole,  an  honeet 
amwmihly,  tmi  aaid  what  it  tbongbt.  It  w»»,  moirover,  freedom- 
loving  in  the  best  Renso  of  the  word.  It  i  i-  ri  and  was 
alwnys  ready  w  liateii  t<i  any  man  wlnj  h&ii  ■.omoltmiK  to  nay 
tliftt  wm  not  a  mere  eriio  of  the  0[iinion  of  other*.  If  he  wore  to 
make  any  cnRgeation  to  cbjuobem  of  omnmert!*  a«  to  the  way  in 
whioh  they  ahould  regard  the  LtKitlMttra  be  iroold  MU  Mmmu  lo 
deeire  to  have  aa  little  to  do  wftb  it  aa  poaaible^  while  the 
Ii«gtaklnra  ahrald  bam  m  UMfe  to  do  with  th«u  m  poMlMe. 
Hm  LigtalMim  wkiflk  did  to  writ  th«  kmt  mm  thM  if1ii«h 
gare  them  the  greateat  frtednui.  bi  ^  lut  fifty  or  aizty 
yaan  the  woric  for  ivhieh  thnf  waiiud  tfw  two  Houe«?H 
of  Parliament  had  been,  on  the  whole,  woHc  to  aet  them 
free,  to  do  jait  what  they  daaired  to  do,  to  liberate 
them  from  tho  impediments  of  th«?  law,  tti  l<»t  them  asiin- 
«iate  togothftr,  to  do  what  tliey  like  in  the  way  of  enter- 
prise, buiiinesii,  and  ««arwistion.  For  inRt«iico,  when  the 
Lef^islaturw  allowed  mi vh  r  :  i-  mx  porsonn  to  fonii  R  p<irt iierahlp, 
which  at  one  time  wao  illegal  at  common  law,  it  wua  aimply 
gjTing  tham  th>  freedom  that  did  nam  far  eommeroe  and  trade 
HMi  My  powibls  MHMtBMBt  it  coold  laj  down.  ("  Hear,  hear.") 
■wn  now  tiM  LagiaUton  might  do  aoowthing  for  them  in  tiw 
my  of  MttingthMB  free  from  dap«iidme»  upon  the  LiqtialMnre 
ilaelf.  He  knew  be  ahonld  not  Mak  Hilli  aniTeraal  support  in 
what  he  waa  going  to  aay,  but  in  lin  Opbkm  the  best  thing  ^a^ 
oonld  be  done  for  industry  and  this  country  at  the 
praaent  time  wonid  be  to  get  removed  from  the  Housee  of  Par- 
liampnt  that  private  Bill  legislation  which  now  etistfHl  Hnur, 
hear.")  If  they  wanted  in  any  locality  to  a»-soci»te  r  i:iM  lre» 
(Ogetbor  fnr'-nmf;  pnrpoRft  which  refjilired  cxlraordiiiftry  power«; 
if  they  v  ri-  ivil  to  mi.i. .  n  !-ailw«y  or  to  got  more  power*  for  the 
mnuioipAiity  u^  Aoojnire  gasworkii  nr  ut  carry  oqt  any  other 
undwrtaking,  they  had  now  to  go  before  two  comeentivc  com- 
I  of  the  two  Honaea  of  Fkriiamant,  the  whole  work  being 
Bed  into  a  law  hiuilad  ymkt,  ad  maoli  «xp«iaa  Md 
p  being  involved.  AU  lliM  mm  mtumtif  imtdwr  towMtble 
them  to  do  what  they  ongM  to  l»  ■U*  to  do  withont  going 
throngh  aooh  formalitiee.  If,  jwdMri  etlnWinB  to  go  to  London 
in  the  courao  of  the  tflaaioa,  they  had  a  permanent  tribunal,  it 
oould  Bend  one  of  its  members  to  the  locality  concerned,  who 
wontd  hear  the  facta  on  each  xide  and  make  a  report  to  hin 
fellow-membera  if  there  wa«  any  opposition,  and  in  tin  i  v,  i, ,  i  sey 
wonId  get  the  advantage  of  tin-  skillid  guidance  wliich  wag 
developed  by  professional  eiperietico.anJ  ihey  would  be  liberated 
from  tne  trammeks  <^  the  preitont  tvitcm.  Tbore  would  be  com- 
paratira  freedom  from  expontn.  and  entorpriaee  which  were  now 
thwarted  would  be  ancceasfuUy  nrodneed  and  promoted.  8ir 
Bdvasd  Gluki,  whs  «1m  npHM,  nid  tfaat,  wbila  he  did  not 
«liwlirtaly  Bgreo  with  Xr.  Oairtoey  1b  Mmw  of  tha  larger  pro- 
Doaitiona  of  his  speech,  he  waa  in  moat  hearty  agreement  with 
nim  with  reference  to  the  qnestion  of  prirate  Bill  legislation. 
He  had  lon^  felt  it  waa  a  great  hindrance  to  the  derelopment  of 
municipal  institutions  and  to  the  carrying  forward  of  great 
industrial  affairs  in  this  country  that  they  Rhmild  have  the 
oombrons,  extremely  expensiTe,  and,  to  some  extent,  Imphszurd 
sTstem  of  Private  Bill  Oommittees  as  rhey  were  now  convtituted. 
He  entirely  agreed  with  Mr.  Conrtney  in  urging  upon  the 
chambera  of  oommeroe  that  ihcy  itbuuld  turn  their  attention  to 
the  subject  and  nude*  eflortm  to  bring  about  the  estabUsbment  of 
aome  tnbonal  which  woald  take  the  place  of  that  which  to  him 
1toh»ttt  


XnSIC-HALL  ABTI8TSS   AND   EAILWAT  &ATES. 

A  meeting  of  members  of  the  muHic-hall  profeiwioa  has  been 
held  in  London,  under  the  anspiceit  of  the  Music-hall  Artists' 
Bailway  Bate*  AMOciation.  Ur.  Harry  Carlton  (obairman  of  the 
€zecativo}  preaided.  It  wm  alaMd  that  Mr.  Dm  Lioo  bad  con 
■anted  to  mooim  imridant  of  tit*  cfgmhiatloa;  Mong  the 
raombcris  of  thu  committee  being  Mcaars.  Paul  IbrtilMtti,  Harry 
Randall,  James  Fawn,  George  Kobey,  Tom  LeamOTB,  Bkrry  Tate. 
Barbert  GampbeU.  nnd  tti.i-  Oaggs.  The  Cn^nXAjr  said  the 
movcnuuk  had  met  ^ricli  bph  ::did  support,  not  only  in  London 
and  the  provinces,  but  from  English  and  foreign  artiiit<<  ti'tnrtn^ 
on  the  Continent  and  in  America.  The  claims  that  they  won- 
makiMi:;  nn  tho  railway  compan<e«(  wpre.  he  thought,  tmi-  uiid 
legitiiiiu'.i-,  um]  [iei"son»IIy  he  fai.-.|  i  j  -i*  why  they  .-honld  not 
get  them  conceded.  Munio-hall  artiKt*  did  a  gre»C  deal  of 
tniTaUingi  «id  ranly  *  26  par  oant.  ndnotioB  ia  tlu  fan  mm 


Vhi  mmpUBim  had  gtaotad  thorn  Mt  it 
quantity  of  laiMn  to  b*«Mtiad  ma,  and  amongst  other  oon- 
eesaioas  aakwfnr  waa  th«  ri^^  to  trmnl  by  an  excursion  train 
with  the  WMal  amount  of  pmfessional  luggage  allowed,  and 
hiWir  dakk-room  facilities.  Mr.  C  Douquas  STTtAmT,  hon. 
aooretary,  said  that  the  tnemorial  which  h»d  been  sent  to  the 
managerM  and  triiftie  !««)prTintundpiU:t  of  the  railways  of  tho 
kingdom  arai>odying  the  coiR-e&jfion^  ikxkefl  for.  and  ahking  that 
a  deputation  i<hould  )>u  allowed  t<J  wait  on  theni,  wns  dignad 
by  SOnw  iJ.fjfKj  ixmii  jiiU  variety  pertortner*,  from  the  Artist 
who  aduriiod  the  top  ot  the  ladder  to  the  one  who  wa^i 
just  (.ummenciag  to  chmti  ike  iirst  rung.  He  hnd  recetved  a 
communication  from  Mr.  Smart,  seoiwlary  ol  Um  BaihMf 
Clanring-hoase,  stating  that  titB  memorial  wo«M  be  eooaidaNdM 
the  next  meeting  of  die  iWTinrgir' '  Individttal  members  of  tlio 
association  bad,  be  wM  Bbd  to  any,  organised  meetings  in  all  the 
targe  provincial  centres,  raoat  successful  gathering*  having  been 
held  in  Manoheater.  Liverpool,  Birmingham,  Leeds,  and  in  Pari* 
and  TTrusoetK.  Mr.  FREiir.mrK  T./sritr  r»?tniu-ke<l  that  ttm  eieeutive 
were  doing  their  ntrnost  lo  proteel  the  conipiinies  iigainitt  fraud, 

and  ho  was  sure  th«tc  the  amingenieitti  the>  were  ouiking  woaU 


UOST  EAILWAT  PB0JICI8. 

Statutory  notice*!  are  iasoed  of  nz-  :n»»ntion  to  apply  to  the 
Light  Railway  Coniniis.'iioner.ii  for  .i'  i  i  I'  -  aul hori.ti ng  the  cou- 
stroction  of  a  light  railway  from  WeUhpool  to  Llaiifair 
Oaereinion,  in  Montiromerynhire,  and  from  Minsterh-j-  to  Cliir- 
bury,  just  over  the  Welsh  border  in  Shrop»hire.  The  propoeod 
Kne  from  Welshpool  to  Uaabtr  is  projected  in  opposition  to  a 
line  from  Arddieoo.  oo  tha  Ounbriaa  railways,  through  the 
Mailsd  VaO^,  to  Uulhir  OMMiaioB,  to  vigMd  to  whiah  am" 
cntioiiwuinM*  for  u  order  in  DaMB>b«r.  ThoWoUhpoolr 


will  be  of  a  21ft. gauge, and  the  Mioifod,Hinsterley,and  ChirbaiT 
line  will  be  of  the  ordinary  gaagn. 

Two  deputations  waited  upon  the  directors  of  the  Great  KorA 
of  Scotland  ^ilway  Company  on  the  14th  inst.,  and  nroed  the 
desirability  of  light  railwavH  being  wnRtrocted  hetwwi  Prikser- 
burgh  and  four  neighbonring  tinhing  vill»gi»s  an  far  ait  Si.  Comljs, 
and  between  .\ber<ieen  and  Newhurgh  along  the  co*«t.  The 
directors  indicated  that  they  were  favourable  t«  avrrying  out  the 
Fraserburgh  scheme,  aad  pronittMMl  cordial  asaietaoce  in  laying  it 
before  the  Light  Hallway  Commissionem;  bat  they  would  not 
pledge  themselvoa  to  the  conatmcrion  of  aay  Une  until  a  gr»at 
noB  toe  Tnamrj  waa  secured.  In  regard  to  the  Mowmtrgh 
tha  oaato  noto  waa  oonaidarod  iispmotienbla,  and  H  wn 
■mayad  tfnl  pta|Mitola  ahouM  boaonaiaacadaatothaeoaMn- 
ptotod  Maa  joinaig  too  Bachan  aaetiaii  of  th»  OiaoBoHh  tyatoi. 

Notices  have  been  issued  of  the  intended  appliaation  which  ia 
to  be  made  to  the  Light  Railway  Commisanoan  tnr  the  pro- 
mote rs  of  tbe  projected  light  railway  from  Monmonth  to  Aber* 
gavenny  and  into  Breoonshire.  The  line,  which  ia  to  be  of 
4ft.  8Jin.  gaage.  will  commence  at  Bingestow  Ity  r  iutietion  with 
the  Grout  WcsUtu  Railway  at  a  point  6  chains  diutunt  from  thi^ 
xignal  post  on  the  Monmonth  mde  of  the  Dmgestow  Railway 
.Station,  and  after  traversing  the  district  to  Abergavenny,  will 

Eroceed  tbFOUgb  Uanclly  (Brecon),  Ltangenny,  Crickliowell, 
ilangattwg,  Uangynidr,  and  Llandeltr  to  Talybont,  where  it 
will  term  ajunction  with  the  Brecon  and  Merthyr  Uaiiwny  at  a 
paiok&ehanaia  •  ooathailr  diiaotioa  tnm  Tta^yboal Bailwagr 
Btatioa.  Hie  pnmiaten  tohe  powan  to  «te  atont  or  aay  other 
locomotive  power,  and  of  course  to  levy  tolli  aad  dtergee.  Tbe 
Light  Railway  Commissioners  will  receive  aad  consider  all 
objections  which  owners  of  land  und  other  parties  interested 
may  hare  to  make  in  accordance  with  Board  of  Trade  regulations, 
anil  tlieir  order  when  mnde  will  1irvi>  all  the  force  and  emphssis 
of  an  Act  of  P»rliament.  Thi.-  wi.i  ii  the  first  introduction 
into  Monmonthshire  of  the  light  railway  eystem,  and  itH  Huccen 
will  be  watched  with  interest. 

A  new  light  raihYay  .m  heme  for  tbe  l>eiielit  of  the  ( 'rowlaod 
dutriot  of  Lincolnnhire  i.i  ljeingpromote<i,  and  ii<  likely  to  shortly 
corae  before  the  Light  Railway  Commissioners.  The  lino,  which 
iajoitaador  lOanSMitt  length,  is  prapoaad  to  nafranlaakirk. 
OB  the  Onat  Northtm  loop  line  to  Poetlaad,  oa  the  Otaat 
Northern  and  Uruat  Eastern  joint  line,  passing  through  Crow- 
land,  which  place  is  now  quite  cut  off  from  railway  commnniM- 
tion.  By  mcatui  of  the  proposed  line,  Crowland  will  be  given 
railway  communication  to  Peterboroogb,  fid  Pealrirk,  and  to 
Spaldtiip,  r;  j  Portland.  It  ia  propoRod  to  1k>  conRtrnctod  on  the 
4ft  .III.  gau^-e,  and  it  is  stated  that  the  eetimated  coat,  from 
■  ■'.tt.ifif'l.  to  JJt.i '•,«*'.,  i«  gnarant«ed.  Hnth  the  rtiilwny  ronifjatiiO!* 
have  |!toiiii-rii  tiieir  ro  openUl' >n.  a.--  hiivu  Lord  Nnrniaiiloa  Sod 
thu  landowners  of  the  district.  .\  niilKuy  in  ( 'r.r.vl.md  haWwun 
contouiplatvd  before,  und  Purliiinieti'jL: y  [yivi.  r~  '.I  tain'd.  tint  ilii- 
line  waa  never  cuustruct<>d.  The  present  scheme  is  one  ot  great 
iaiportaaaa  to  the  diatriet 
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It  ia  atotcd  on  t^ood  autboricy  t>iat  tb«  OrcAt  Western  Bailwav 
CVmifwny  ara  oonlemplatiii^  the  conatroeti >n  of  a  new  li{trht  rsif- 
wsy  down  the  Avon  rail ny  from  Pewwr  to  HAlishury.  Dnrinff 
thf  past  week  a  party  of  cnfiineers  have  been  ;,[«tiom-<l  tit  Pewscy. 
aud  bare  benn  raakutg  tiujurnea  aud  Utkini;  li-vU  of  kUe  iand 
alooK  which  the  propoaed  line  will  lie.  Tlio  >;ri>cral  manager  of 
the  conipaoj,  the  chief  engineer,  and  the  diviaionAl  auperin- 
twdwt  Bkv«  tXto  been  down,  and  gbne  over  the  pvaponA  roalik 
TIm  propoMd  line  will  be  a  light  railway,  wUak  will  twa  dowB 
tfaa  Avon  Valtej  from  Fmimy,  kwriag  tha  piwent  line  jnat 
bevond  the  cutting;  at  the  waiUni  and  ol  Fmntv  Station.  It 
will  then  run  tlirouf^  the  Mauniof^ords,  acroM  tbe  ntain  road 
near  Woodbridge,  then  over  the  river  and  road  at  Upwron,  leftving 
RuahaU  oo  tbe  right;  then  aloiii?  the  \ii1U<7  nn  (he  rigfat>band 
Bide  of  the  road  to  Amesbtiry,  whence  it  will  cross  the  road  and 
rivor  nnd  proceed  to  SuliBbiiry  on  the  Icft-hnrut  fiidp.  It  is 
thoufjbt  tUnl  tbe  nt'ccHsary  wttps  under  tbe-  Lijrbi  Kailways  Act 
of  last  session  will  ho  tukon  at  once,  mid  ui  view  of  the  fart 
that  the  di.^it-ict  l^  ibrou^^h  tbat  which  will  Ix-  ijociipif^l  hy 
the  troops  ou  SaUsbury  I'laio,  tbe  proposed  lino  wili  be  an 
n 


THE    HlfiELAHD    KAILWAT    SISXCT0R8'  HXPOST. 

*' A  Bintiimtty!  Proprietor"  in  Ihe  Hij^WfiTid  Rdtlway  Company 
writcH  to  iiB:— Surely  the  time  bai^  arrived  when  tbt  proprietor* 
of  the  ordinary  stock  of  this  compiiiiy  Hhould  tiikr  snme  dwjd^d 
step  to  withdraw  theirvaluabln  property  from  tlie  ni,'ii(«c»*iiif-nt — 
or  rath<>r  mtsroanagement — ot  (heir  tiobW  skuii  lillvti  Uxiv  oi 
directors  and  their  staff.  What  is  the  result  of  their  last  naif- 
ywr's  tradings'  It  is  tltat  they  have  carried  on  tbe  btuiiieM 
«l  teooiBpHr Its dnd  loaafli  8,78.52.  Tbey  brcmglit iato  tbs 
ivrcnt  aooooBk  horn  tta  pcwimn  half -rear  4,«5SI.,  and  irlttMmt 
pajiaga  penny  to  the  proprietors  of  ordinanr  ■tack,  Ui«y  dury 
forward  a  miaerabU  balaoce  of  850^  only.  Permit  nw  to  show, 
by  an  nnnlyuig  of  tha  acoonntfl  in  the  report,  how  some  of 
that  loss  hnK  ari«en.  In  the  first  place,  the  directors  show 
a  total  tnifli<-  revenue  of  eiS.OOO?,.  and  a  tfital  fii:p<'nd!- 
tnre  of  112.iXHjr  in  workiu><  e-x|M-ti!'cs — an  ex [lenditiire  of 
65/,  to  earn  rrery  l'A'(.  of  rt-vcnuc,  Th'.u  let  mc  "oe  of  what  a 
considerable  part  of  that  expenditure  coiiMiptp.  There  i.i  the 
enarmuuii  &am  of  !t7,4b<U.  l'^.  2d.  iiipended  iu  dtr«ctorit'  (ix&, 
salaries,  office  expenHes.  general  superintendence,  and  wages. 
How  mach  of  tbia  waa  expended  in  wnges  alone,  as  dittinfttiiahed 
i«n«a,tb»dii«Ot«t«d*ao*  permit  as  to  know, 
■  the  mad  of  "Tnino  KspanMa  "  they  conveniently 
(for  (bemselves)  dob  nalaries  and  wages  together  in  this  item, 
"  Saburies,  wagea.  Ar.,"  iifilOl.  49.  In  the  next  nlace  wo  have  under 
"  General  Charges "  this  item,  "  Second  half  of  3Cr.  Doagall's 
gratuity,  1,!MS2{.  lOx."  This  item  is,  if  I  mistake  not,  half  of  a 
gnvmitv  of  'i.T'''>f.  w?itrh  the  directors  arranged  should  be  paid  to 
the  compuny's  late  tnftjiiip  r  niid  <se<:rft4iry ,  whose  extraordinary 
nystom  of  railway  iinanee  led  vn  tbe  on«  hand  Xf>  inliatingthe 
ordinary  stock  of  tlio  company  ;ip  to  the  ficlitirms  jiru'e  of  over 
per  cent,  (a  price  which  many  of  us  unfortanately  paid), 
and  led,  on  the  other  band,  to  the  pecuniary  difficulties  in  which 
tbe  oookpany  has  since  bean  involved,  and  to  that  gentleman's 
amvpwjMMy,  or  wj-agHipolsory,  retirement.  Tl»  directors, 
•iitlwr  fran  Omr  husk  of  ordinary  intelligenea  to  mdersUnd 
their  duties,  »r  frr^m  frroMt  flBBiOOti  tO  aanorviao  Mr.  Doogall's 
operations,  were  and  ure  ararallyi  if  not  fagaUy.  reDponxiblo  to 
the  proprietors  for  that  strange  system  of  finance,  and  its  conse- 
*|aence«.  What  authority  in  law  the  directors,  or  any  a>eeting 
of  shareholders,  bar!  to  nwfird  any  such  gratuity  as  uenin^t  non- 
aaeenling  tiharclioliliTs  I  tun  St  a  Iosh  to  coiireive.  Of  its  utter 
injustice,  bavioK  re^ird  to  the  condition  into  which  bis  opera- 
tionit  brought  the  company,  t  here  cannot.  I  conceive,  be  a  anestion. 
I^tlr.  Wo  have  no  teas  a  sum  than  1,795/.  V».  fid.  Incorrea  during 
the  half-year  in  "law  cbargee."  Then  how  do  our  dirmors  pro 
poee  to  deal  with  the  t9,(i7U.  18a.  lOd.  which,  aft«r  the  charges  1 
W*  nianadtOk  tli«ff.»alt«  ««t  t»  ba  tlia  ammitt  of  tha  "  net 
mMnn"  fariha  baD>jaaTP  Thaflnt  item  to  wbtdi  it  i«  to  b« 
•Dnmpriatad  is  this:  "Interest  on  defaentur*  stock.  Ac. 
41,7711. 4a.  lOd."  What  does  this  "&c."  mean?'  Uaviog  regard 
to  the  amount  of  debenture  stock  appearing  by  the  leport  to  have 
been  issued,  I  coald  not  make  oat  at  all  how  the  interest  on  it 
ooold  atnoutjt  to  any  snch  sium.  A  c*reful  eiamination  of  the 
"general  haljuire-shc-t  "  aiid  ihe  "  net  revenne  a.-coiint  "  cleared 
ap  tbu  tnyftcry.  Turning  to  the  former,  it  appears  that  the 
director*,  bavins  exhausted  their  Statutory  power."  of  horrowinR, 
havo  aiAuMlly  bud  tho  temerity  to  borrow  oii  what  lUey  are 
pleased  to  call  "temporary  loaaa"  •  large  snm  of  money,  of 
which  no  lesa  a  sum  than  IIS^MOL  itiU  remains  owing,  and  on 
toimMto  tha  "not  wmia  woaoBt"  I  Sod  ibia  •ntry— "To 
gantnf  Manat  awomit.40m.lBa.  Id,"  irUab  ia  no  doabt  tba 
Mlf^w's  iolareafc  m  tUa  ow^botrttiwd  ana.  How  I  appia- 
baad  tkat  BB  law  CM  ba  ahuir  tiao  tUat  tba»  tliiB  diiabtOM  «i  « 


nuiwav  company  incorporated,  as  the  Hutu  land  Company  ia, 
hy  its  ftp^cial  Acta,  and  the  <  k>n»oltdation  (Scotland)  Acts 
incorporated  thwewith,  have  no  borrowing  power  wh«U«v«r 
eicept  (o  the  e»ten'.  (vnd  in  tiic  manner  prorided  by  thoae  Acta, 
thai,  is  by  debetiture  or  debenture  stoek  to  the  amount  mentioned 
in  the  sfiaaial  Aola,  aad  tbaa  avaa  tbatpowir  oaaaok  ba  axaMiaad 
except  mdar  »  mmoIbI  MBokiiaB  of  tlw  abaroholdan.  I  bat* 
raeawtly  «aiaiilla«>lan»pHyrialor«ltfa«  ordinary  stock  of  tba 
iiniB|wig  OB  tlw  aabjaot  it  tUa  otar-bcr rowing,  and  be  ha* 
shoam  mt  a  oorrpspondence  on  tiie  same  subject  which,  a  little 
timaago^took  place  between  him  and  the  preaent  secretary  of 
the  company.  .My  friend  asked  to  be  inrormeid  -andw  what 
circa mtt«nee-(  and  authority  it  wns  that  the  directors  had 
Msumed  to  so  largely  ««ee<id  the  eorapany'B  bcrrowmg  poiwwrs^ 
The  uecretary's  reply  (written,  I  presume,  with  tbe  knowledfre 
and  ianctioti  of  the  direetoeo)  wan.  in  effect,  that  llu;  "  greiiter 
pari  of  the  muii'-v  hsd  Ix-eii  borrowed  from  tbe  cotnpany'H 
biuikerB,  and  that  there  is  no  law  to  prevent  a  company  ' 
(I  aaanaa  ba  mnana  tba  diiooion^  iar  tba  aoapoj  aaw 
aatittriaad  tba  loan)  "from  ofardHwriag  Iheir  baabmg  aacBBB^ 
and  (bat,  tharefore.  tbey  might  arrange  with  the  banks  to 
bonw  tar  a  fixed  period,  as  they  thereby  got  tbe  money  at  a 
less  rate  of  interest"  !  If  this  is  (aa  it  presamably  is)  tbe  notion 
of  the  directors,  surely  it  is  time  that  their  proprietors  should 
teach  them  another  and  difTerenl  ipn»on,  Tn  connection  with 
tbi.i  subject,  I  have  referreii  to  the  directoni'  report  for  the  half- 
ye*r  eudiujj  February  il'th.  18i'*>,  and  1  find  there  that  the  over- 
Ixirrowing  by  the  liicerlors  auiounte<l  then  to  no  \i~f»  a  t-um  than 
-iw.'i-kii.  Uetic«.^  It  wouid  appear  that  12ii,0O0Z.  of  tiji»  borrowed 
money  has  Imi-ii  pail  ofl  daring  the  paat  year.  It  would  b* 
intoreating  to  know  what  asaeta  of  tba  ooxnpanj  have  been  applied 
fortbia|mrpoaa,aMl  wbatfaar  tba  abantaonRa  am  ootoe^illad 
to  aome  nrnwdy  in  raapoet  fharaof.  Bamatbing  ought  to  ba 
dona  at  the  meeting  to  be  held  at  Invef-neas  on  the  28tb  inak^. 
when  tbe  chairman  and  five  'others  of  tbe  directors  retira  b^- 
rotation,  but  offer  tbesnselreB  for  re-eleetioo.  Tbe  time  is  no 
doubt  short,  hot  the  directoni  tbemaelvea  have  prerrented  any 
farlier  interference.  Althouoii  report  and  notice  of  the 
meeting  are  dated  April  "th.  they  arc  not  posted  in  Inverness 
till  the  eveniiii;  of  the  l.">Lb  inst  ,  and  hence  did  uot  reach  London 
until  Good  Friday,  the  U.th,  Uj<>  late  for  the  only  delivery  of 
leMerx  on  that  day,  and  when  most  people  were  abeent  from  their 
places  of  bii.MnoKH  nmt  homex-  1  fhould  be  loth  to  suggest  that 
ihis  wa&  inieuuud ;  but  it  ia  clear  that  the  English  proprietora  do 
not  got  the  fourtaaa  alaar  di^i^  notice  to  wMcfa  they  ara  aotitMl 
I  earnestly  appeal  to  tba  wotch  proprietors  to  bmk  aftar  tba 
common  interests  of  themselves  aod  us.  It  woald  ba  interaatiiig 
to  know  to  what  extent  our  noUe  and  titled  and  otbar  dtraotan 
rsapaetivaly  bold  tbe  ordiaatjr  aloek  of  tba  oaan|iaaj.  1Tgl7 
nnnonn  o«  tbe  aabjeflt  am  abmd. 


fO£EIG.N   AND   CQLOITIAL  nXKB. 

Telfj^raphic  advirefl  from  Perth.  Weiftern  Anstralia,  ttate  that 

tiie  railway  txleniuun  to  Cue  was  formally  oiM-ned  on  Tuesday. 

The  leooth  of  Une  now  in  operation  upon  tbe  six  grent  French 
^yilann  M  2ii,«60  ailaa,  aa  oompasadwith  2a;410  nilaa  ATaarago. 

Tbe  snrver  for  tba  pniMaad  itdlmy  batwaao  Sitfrik  and 

Chundpur  baa  baen  eomplated  aad  plana  and  aatinwtea  will  now 
bo  prcpand. 

The  revenue  of  the  Sntitfa  It«li«n  BftUway  for  tbe  first  three 
montb'.  of  tbiR  year  was  h9u.2'SO/.,  as coaapaMd With BM^OBN. lor 

the  correapondirig  period  of  IW't". 

The  Oovemmen'.  of  India  litt.«i  accorded  Ksartion  to  the  eati- 
mated  cont  of  the  I/.idbianio  1  )b uri  KiUtway  sorvcy,  vii. — (1) 
lintiah  section.  17  milos.  He.'^.^:!^;  Vi)  Maley  Kotla  section,  la 
ailoa,  Sa.<fkMS;  fbtiala  aaetioB.  «  aulaa,  Ba.l.7aO;  total, 
Rii.10.9iS7.   

The  dirootan  ot  tbe  Mexican  Railway  Company,  Limited, 
announce  the  payment  of  ;»  dividend  for  the  paat  half-ywtr  at  the 
rate  of  i\  percent,  per  ann'Un  uiion  the  (ir^■.  preference  ^im  k. 
At  tbo  OORMponding  period  la«it  y  ear  the  dislnbatiun  ou  tbe 
«aaio  atwdc  waa  at  the  rate  of  \  per  cent,  poramn^ 

Mr.  .\r;li>ir  1'.  Hal'^tend.  formerly  lix-amotive  smjierintt  iident 
of  llw  Uyrduba  aiad  liuaano  iiailway.  luid  lor  the  paht  two  years 
chief  mechanical  engineer  of  tbe  railway  workabops  of  tbe  Hio 
Tinto  Company  at  Huelva,  has  been  apporatad  locomotive  *up«»> 
intaadau, and  trafia and piarnHHugier  of  tba  oonipaBy,  isa 
to  lCr.W.  LtBodaBi  who  vntiraa. 


Tba  dircetan  of  tba  Bofailfcind  aad 


Baflwijy  Cam- 
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paDjr,  Limiteid,  intimat«  that  the  accounts  for  the  half-year 
ended  De4-einl)«r  lllgc  laist  hare  been  rcc-eircd  from  India,  and 
that,  Rubjecc  to  audit,  the  net  revenue  admits  of  the  payment  of 
«  dividend  for  the  last  half-year  of  21.  Us.  l^d.  (per  cent.,  free  of 
Indiiu),  but  subject  to  English,  income-tax,  or  2^  lOs.  per  cent, 
net. 

A  railway  line  from  Naples  tu  Vesuvius  has  been  sanctioned. 
The  station  will  be  in  Piazza  Municipio,  in  the  centre  of  the  city, 
and  the  line  will  (lass  close  to  Barra,  S.  Giorgio  a  Croman'o, 
Bellavista,  and  Pugliano,  little  towns  on  the  slopes  of  A'eKuvins 
hitherto  ((uite  oS  tho  line  of  railways.  The  new  railway  will 
terminate  at  the  lower  station  of  Cook's  funicular  railway. 
Thus  tho  tour  of  the  mountain  will  be  made  mnrh  more  easy  and 
agTx.'«able. 

Tho  £conomi»ie  Fran;aU  states  that  at  the  beginning  of  the 
present  year  the  total  length  of  railways  open  for  traffic  in  Rusaia 
was  2^,97,j  miles,  of  which  1."j,2!IU  belong  to  the  State,  exrlusiive 
of  the  iH!>  miles  of  the  Tranaca.spian  Kailway,  which  is  in  tho 
hands  of  the  Ministry  of  War.  About  6,000  miles  of  line  are  in 
course  of  construction,  and  it  ii  estimated  that  hy  the  end  of  the 
century  there  will  bo  something  like  3'2,(KM>  miles  of  railway  in 
the  Russian  Empire,  two-thirds  belonging  to  the  State. 


Railwayi  in  Kexico. — President  Diaz,  in  his  opening  mosbagc 
to  Congress,  said: — "The  progress  in  railway  construction 
since  September  last  has  been  noteworthy,  as  will  be  allowed 
when  it  is  said  that  238  kilometres  oZO  metres  have  been  con- 
structed and  accepted,  that  248  kilometres  await  official  accept- 
ance, and  that  122  kilometres  have  been  graded  and  are  reaidy 
for  track-laying.  The  railways  that  have  chiefly  contributed  to 
this  increase  are  the  Mexican  Central,  the  International,  the 
Mexico  Coernavaca  and  Pacific,  the  Ciudad  Juarez  and  Corralitos, 
the  Maravatio  and  Cueruavaca,  and  the  Nantla.  In  the  Vera 
Cruz  port  works  the  rock  foundation  of  the  north-western  break- 
water has  been  completed.  The  jetties  ore  now  2(h>  metres  long 
and  tho  harlxiur  is  being  constantly  enlarged  by  dredging.  At 
tho  port  of  Tampico  the  Government  pier  has  been  completed ; 
its  length  is  7M)  metres." 


EDWARD  WRIGHT&Co., 

LAW  STATIONERS, 
PRINTERS,  LITHOGRAl'IIERS, 
ENGRAVERS, 

AND 

ACCOUNT  BOOK  MANUFACTURERS. 

All  work  executed  in  best  London  style  at 
moderate  prices. 

Orders  aent  by  poat  promptly  attended  to. 


EDWARD  WRIGHT  &  CO., 

9ENECA-R0AD,  THORNTON  HEATH,  SURREY. 


KETROPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY,  Limited. 

SALTLEV  WOUKS.  BIHHINUUAM. 

Sooc«Mon  to  Mossrs.  Joseph  Wright  and  Son*. 

iUvvwkcrvma  of  KAIL  WAT  CABKIAOES,  TBAH  WAT  CABS 
WAGONS,  and  BAILWAT  lEOXWOBK  of  every  dflMripHon.  Bail 
way  Carriiiffea  and  Wa^ns  built  for  cash,  or  upon  deferred  payments 
extending  ovvr  a  period  of  from  three  to  ten  years.  A  lonrv  number  of 
Cool,  Ironstone,  Ballaat,  and  other  wagons  to  be  let  on  hire. 

Manufactorr  and  Chief  Offices— Saltley  Works,  liirmingham. 


WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY 
BIRMINGHAM. 


MAKERS  OF 

GALVAKIZED 
SIGNAL  PULLEYS  AND 
FITTINGS 

IK 

CAST  AND  MALLEABLE 
IRON. 


EVANS,  O'DONNELL,  AND  CO., 

LIKITKD. 

Railway  Signal  Engineers 
and  Contractors. 

WORKS-RAILWAT  SI05AL  WORKS,  CHIFPENEAS 
WILTS. 

LONDON  OFFICES— PALACE-CHAKBEBa, 
WESIMINSIEIU  S.W. 


ri 


Uannfacturers  of  Railway  Sif^ials,  Interlockinjj  Appar&tns 
Signal  Cabins,  Gate  Machinery,  Crossing-Gates, 
and  Signalling  Materials  of  eyery  description. 


Hlgheat  Award,  Obio«BO,  180S. 


JESSOFS 
STEEL 


aitabllahed  100  Teara  a«o. 


WILLIAM  JESSOP  &  SONS,  Lm 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDENING  STEEL 

FOBGED  AXLES  AND  LOCO.  CRANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BAE3. 

LOCO.     WHEEL  CENTRES      STEEL  CASTINGS. 
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THE  HARDEN  STAR,  LEWIS  &  SINCLAIR  CO. 


XotbllMC 
(cnekD* 

tbls 


<Ult«flMC 


ML, 
Gbivadi, 


GBWAM, 

<3bu«aw. 


llneliMtir,  mat 


PECKHAM,  LONDON,  S.E. 


OFFICES  AND  WOBK8 
HATMESLE-BOAB. 

MANDPACTURER8    OF    EVERY    DESCIIIPTION  'OF 

PIEE-EXTINGUISHING 

Upw»rda  of  75  Gold,  Silver,  and  Brr  nio  M«<lal»,  u  well  thouauida 
o{  ojuoliciMd  TrntimonlaU  have  boon  recelred  by  tlila  Companr. 


Mothlnc 

sefinliM 

APFLIAl^CES. 


Matk 


Br  RoTAL 


PiTBirr 


AS   SUPPLIED   TO  HER 
EJLH.   THK   PRINCE   OF  WAXES. 


MAJK8TV   THE  QrEEN, 

 .  H.H.H.   TUF.    DUKE   OP  YORK, 

Thn  Hounea  of  Lordii  and  Cotu mi_  t.i, 
OflM  of  Worka,  W«i  Office,  A<1rair*ltT,  Ooneml  Post  OlBeo,  The  Boyal  lUat.  Tha 
"  for  th<>  ColoTiin»,  Public  Inntitutions,  The  Nobiliiy  »ni1  0«lll(T. IRITate 

•inoui  Eitftbliabmcnta.  Fartoriro,  Milla,  C}llicrioa,  Oa>  Workt,  MMaahip 
Compikatea,  wid  Uie  Priooipal  Bailwaya  at  homa  and  abroad. 


6RENADE 
SPRINKLER 

TSasm  90a. 

per  doz. 


THE 

"  LEWIS" 

HAND  riRE 

EXTINGUISHER.  W 


PRICE  eo». 

I>i»r  doa. 


HAROtN  STAR  HAND  GRtNADtS. 


PATENT  WTOIM  nWE. 


Qreat 


ErrtBiiaHZO  I8M. 
Aa  QMd  by  the  Qraat 

PLAXFOBK  cmsa  k  PAvnw. 

ALL    KINDS   OF  ABCHITB0- 

TURAL  WORK 


To  Hatch  I'urtlaul  ajii  1U\1  ^mi  Vi':ii>« 
flUnea.  and  otiier  pleaaliic  Uokon. 

THE  PATENT 

VICTOEIA  STONE 

CX>MPANY  LIMITED. 

OtBflm:  SSSa,  XOSQShASD-UOAS). 

(Telapiuwe.  mm.) 

ravnttaii  MatM 
W(>rki:{  Bailway. 

(Oroby  Qi«»rrtai,l__  ^ 


TVBB  WORKS, 

DUDLEY. 


THE  STAR  PORTABLE  CHEMICAL  FIRE  EXTINCTEUR. 


MTIILATEB 


111  Jiiea  from  £1  Oa.  ed.  to  £7  each. 
UKWUM:-.  flKMsHKIi  f<ir  any  i-il 


lyTv  ot  Vin  appliance  that 
K*tc  Culttofut  far  liiVi  vrwiw  and  IVwI-fr**  o»  appik-aJum. 


1 1 1 vrn 

may  hf  mj-urnd  Mt  I 
(arnUh  ^'imutt*^  fnr  t: 


TUBES 

WROUGHT-mON  STEEL 

JOSEPH  AIRD, 

GREAT   BRIDGE,  8IA?F0RDSHIRE, 


JAMES  SMITH  AND  CO., 

DBSWBY-LANE  W0BK8. 
DERBY. 


AWARDED   SIX  IHEDAIiS. 


SELF-LOCK  ROOFING  TILES. 

THE   ROOFINa   OF   THE  AOE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

rSST.  CHEAPEST.  MOST    SIMPI.E.  MOST  EFFBGTXVB. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

lum  nr  ant  oolods. 

ABSOLUTELY  DABIP-FBOOF,  SNOW  OB  SAND-PBOOF. 
IMPERISHABLE. 

AWARDED   THRKR   GOLD   ANT)   THREE   SILVER  MKOALS 
«C  thaw   TUm  liav*  bma  rappUcd  aad  fixed  ttaroocliont  Um  UitltMl  BUtM,  C*a«d«,  ud  Um  CoaUacat 


Fur  further  Particular!*,  Pr;ro»,         apply  to 


SELF-IiOCK  HOOFING  TILE  COMPANY, 

8^  Q&AOECHUBCH  BTBEBT, .  LONDON, .  SaC. . 
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FUUJIAN'S  FAUGE  GAS  CO. 


WE  LEAD  IN  THE  UAiiifi^IltaF  Qf 

RAILWAY, 

CABLE, 

ELECTRIC, 

TRMfwAY 

CARS. 

SATI8FAOVIOH     OV  AHTBED. 

AddTBBB  all  GoneBpondeiioe  to  GONTBAGmr&  A0JBNT, 

PULLMAN  BUILDING, 

I 
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Kitkbliahed  orvr  10  jmn. 


I.OOO  GREASE 


Vo. 


SPECIALLY   PREPARED  FOR  RAILWAY  USE. 

HZQH  BTASDARS  OF  LUBRICATIOH. 

SMITH     AND  FORREST 


Telasmn  AiMna 
"(Mibrtao," 


MANCHESTER. 


CoBtractt  made 


i^^]     JOSEPH    TOJUEY    &  SONa 

Makcfactcbku  or  BURSKA 

I inr  ni  i nnr 


[1»3. 


TWi  Olun  will  rtud  a  prwm  of  L,Soaa>.jMr  tqaara  Ik*,  mi  1  n  ■  n  l  linMrooolcrar,  uor  l»,-.,mf  f.irr~l  bj  lur. 
It»iitj»«cmi»M  to  Hu  Kuiirrr'a  normrnnrnwrt.   Liira        TiiriHonua  ow  Arri.ioTioii, 
K.B.-li>kani  ioWt  (d  Mwi.  Kna  aad  J  tin  of  tb«  FMMt  Bnauikd  W«tar4>siir>  OU 
MANOR   OLA88   WORKS.    ASTON.  BIRMINGHAM 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,LIM., 

DALLAM    AND   BEWSEY  FORGES, 

WARRINGTON. 


WOJil  &  STEEL  DEPARTMENT. 

EARS,  PLATES,  SHEETS,  HOOFS, 
ANGLES,  TEES, 
WIRE  RODS. 

AND  OTHBB  KKROHANT  IRON. 

PUDDLKD  BARS  ASD  B1LL1ST9. 
tl  FioiiW  Iroo  onwmida  of  SjOM  Ton* 
per  «Mk. 


GOLD  HEDAI^ 


ENGIHEERINQ  DEPARTMENT. 

BBIDQES,  OnUDEBS,  BOOFS, 

TANKS,  BUCKLED  PLATES, 

MILL  &  FORGE  MACHINERY, 
BTHAM  HAJtOEKBS.  FtTlCPS, 
STSAM  ASD  HTDRAULrC  CRAJTBiL 
WBXKLB.  AND  AXLMS, 
QDnCKAI.  CAfrmiQa.  An. 


HEOISTERED  BRAIVDB. 

Ik      %9>  * 

"WARRINGTON."  WIW 
"DALLAM." 

London  Offic«>— 61.  King  Willuun-sL,  E.C  B'hua.  Offloe— Midlud  £'1^.,  New.«t 


J.  TWEEDT  AND  CO., 

FATXNT  RAILWAY  BIONAL 
MANUFACTXTRERS 

PATRNTBlSa 
IIOVAI.  WOKX    IN   ALL   ITS  BOAIIOHM. 

London  Oflio. — 
«,  VICTOBIA-STRKST.  WRSTMIilSTBB.  8.W. 


ASPHALT   AND  TAR 
B01I.ERS 

OF  BVBET  DESCErPTtOrr 

For  Bailway  Companies,  Local 
Boardi,  and  Contractors. 

LASOK  STOCK  UAST  rOK  DXUTXtT. 
Sm  lUuitnU»i  Prie*  tut*. 


CHARLES  H.  EWEN, 

184,  ST.  OSOBOE-STBSST, 


T«lagnin»— "  McLTiTcaiTLAB.  LoiDoa.' 
TclcpboM,  4M 


PATENT  OFFICE.  GLASGOW 

W.  R.  M.  THOMSON  &  CO., 

»fl,  BUCHANAN  STllKKT. 
THK  UrYX5TOB8-  ODIllB,"  A<X>MPLnB  HARD 
BOOK   OX    PATKKT8,  DBSlalCH,  AWD  TRAOB. 

W«RKN  MAY  IIK  HAD  GHATIX 


"Grover  Spring  Washer"  Nut  Lock  1| 


G,v,NG  A  BOUT  ACTIVE  ENERGY 
,N  Aop,T,oN  TO  PASSIVE  RESISTANCE. 


FOR  PISH  BOLTS,  ROLLING  STOCKS 
AND  GENERAL  PURPOSES. 


GROVER  &  Co.,  LIMITED.  WHARF-ROAD,  LONDON,  N. 


THOMAS   CHATWIN,    "^^^"^  tindal_8tree^ 

MANUKACrVRER  OP 

STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS'  STANDARD  CYLINDRICAL  GAUGES 
TWIST  DRILLS  MILLING  CUTTERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 

Ksta  UakFd  la  IM4». 

B«o«iT»d  hisheft  kvarda  at  Oaloutt*.  AdeUide.  Stoakholai,  and  M«lbcunw  'VxhlbtUoM 
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Tirilffr    VLAin)ERS  BAILWAY!:', 
«  T  W.  ](ai>rgut»«traet.  LoikI<iii. 

Hones  te  hMto  tfiHu.  that  tli«  ONH  HVV- 
DBBU-AND-TBI^  HALr-YBARI.Y  GRNBRAL 


V KBTINO  of  tha  PlmnleMn  Ui  tbU  tTDdcrtakiiw 
willbn  bold  at  Um  8le«»  of  tlM  ComMuy.  Marx  h? 
du  Vflodmli,  D.  Ho.  )t.  Bngra.  on  kaTI'RUAY. 


tiM  Ut  <«r  cf  Majr  naxt,  at  UM  o'rtork  pteciwly, 

April,  at  Nar  a^dHS.^be'faUawiaK 
Vbna  MrOMk  BoMa-TfaL,  m;  aftlM  Dccead  l«w>.  mi 
^ttaTMrt  I— lb  tmi  Wa? Hie  Fourth  baaa-«Ulba 
«)MB  far  MtataMMUt  OB  tha  lai  Jatar.  UR. 
^Br  AitioSl*  or  Iba  •tatotaa,  Iha  AccouU  at  tt» 
Ooniiur.  »iu  tto  voadiai*  in  aovpoit.  will  ba 
dcpoaliad  at  tha  ef  the  Caainiar  la  Bmcaa 
darioK  <■>  dajrg  fMm  inmwdlately  afur  Dm  Caaeial 
Miwtina  fnr  thx  limportim  of  the  Shartboldeta. 

A  PEELtMlNAKy  MKKTINO  wtUb*  held  at  tha 
qooaaaf  tho  Qhwmv.  la  Loadoa.  no  TBVR8UAY. 
tMINhiar«i|rflai>t.alTw>o'dork  prwMjr. 

H.  VRRNET.  PnaidMU 

_  C.  A.  V  KEE  Y .  »tmuty . 

Br  Altdtaf  tha  Rlalalta.  cnrrry  Vnvrtttat  or  Bltana 
*>la  Baanr"  la  laauirad  to  dtpcatt  th«m  with  tha 
BacMur,  af  tha  (ttmunr.  <r  with  tlia  Baaktra 
■CTjjirtaato  ttoBaarfafBliartata  to  rarelTv  them, 
taa  aija  at  Haat  bafbiatlia  Ococfal  MeaMic.  teaaabh 

kiattatakapaitfailli  aad  ItoDrtauit*  aw  t  

that  antaa  tha  reqaMta  oaaiMr  attend  ta 
penoBallr  or  bjr  mnzj.  tha  M«Hla>  will  ba 
anil  tiM'  paymetic  uf  liitideod  ilrfcciM, 

THKliUliMA  RAILWAYS  COMPANY, 
Umil«d. 

The  Bmrd  of  DIrMora  of  the  Bunn  i  Riillwuy« 
Ooinpiiny.  I.ioiitcd.  m  nrpparcd  to  recelvi?  TKNUKR8 
tiw  WHKRlJiaod  AXI.KM. 

8|wclflmiiiiu luul  FnruMof  Tiiidcr  r  in  obtained 
at  tho  (.Vtmpanv't  (jflica^  limham  Kuoac.  Old 
Broiid  otnct.  K.C. 

Pnrcarh  •iwdilnktkie  a  faeor  lUi.wiU  becbaised. 
whirh  will  not  b«  ratamad.  Itadaia  labadaUvmd 
luit  ldt4T  than  noon  OD  tkaHtk  ApfUa  IHf. 

Tliii  llirorlan  d«  nOt  Mlfl  III— llli  Bl  illlUjl  Hill 
lotvu'bt  vt  Liny  Tfuder, 
By  .ihl-rof  I 
A.  ti. 

SXnil  April,  lii^T, 


MA>CHESTER.    SHEFFIELD,  wid 
MNCOLNSHIBB  RAILWAY. 
8AILIN0K  TU  ANI>  FBOII  THB  CONTINENT. 

ru  GRIMSBY. 
V«ath«r  and  <ilh«r  clKuinaunna  pcrmltlloc.  Ih« 
Onmpaiix'a  ntoala  laU  dally  tu  and  froni  HAMBL'RO 
(Baailaya  aoenKad). 

To  ROTTERDAM  mrr  Wadnewlay  aad  aatuiday, 
rataratiw  mrr  Tnmday  aad  Satontaz. 

To  ANTWKUI'  rxrxr  MoadajrTwrdaaadajr.  aad 
Satorday,  relurains  cwy  Taeaday.  Tbanday.  and 
SaiBTday. 

Traia*  n  It  MMWllni  with  the  ahoic  itaanan  at 
eiMmaltat  umm  taw  all  lanpntaiitcantraalBlaBca. 
iliBa  and  Tnkihira  aad  the  HldUDd  Cwmtl**. 

lofonnatloB  a«  U>  gmda  ratn,  At;,  will  ba 


1^ 


ORTH   STAFF O R D BHIBB 

RAILWAY  OIJMl'A.NY. 


ciLDON  mw.  AM)  HAaTnranni 

LKiHT  RAILWAY. 


NoTtr*  la  benbr  linA  that  a 


BPBaAL 

In 


.  na  appllcatUio  In  Uir  RhlnpInK  Ajmta.  Maarn. 
John  SutCJtnt*  and  Sun.  (irimt^hy.  vr  to  Mr,  C.  T, 
Bnllh,  Goodii  M«oa4c»r,  Mim  ht-irr.  Sbefltald.  aad 
Ltotuiaahlrf  liallway.  MaDi  bciiiri. 

WILLIAM  TOLLITT,  Oanaial 


MAsairs  PMTENT 

OiaBaaiMiBaH 

lewBB  EuBaB. 

IINWEARABLE, 

'^n  '^tlprlnxfildeway 

NON-SUPPiNC 

H.  uii.t,  Xaabnln, 
i.>l.<.:l<-rt.  andoUiar 
vV'Tera, 

ftTAII  TREADS. 

Cmi  I'UUa,  AO. 
UM.  far  Utt*  and 

ASKHAMBROa&  WILSON,  U. 

>0B 

TRAMWAY  MATERIAL 


OF   ALL  KINDS. 

n  e:  r"       I  u 


innnw  ^-.^    _ 

OBNKRAL  MBETIira  tl  tha  PMBCMeia 
Cooipaiiy  Hill  ha  biM  at  Two  o'clock  In  UwAl 
or  Tl'E.sl>AV.  tha  lltb  dur  at  Hay.  mi, 
(  MBi'oa  of  tha  Oompaay,  Aoka-omi-TNat. 
psrpim  of  oooaidcriag,  aad.  If  thaaahi 

apprannc  an  applkatioo  oodar  tha  ptarMeL  

Uglit  BaUmr  Act.  18M.  for  aa  Order  astherWawtba 
amMwliM^^naliiten^^  aad  worklaf  of  ugbt 


 .  worklac 

RoUiiaJiaMMaaCkaddMmi  JaacilooTCaldoe  Low, 
VatMMMib  aad  Uolaie  Kod.  id  tl 


'  ■"• 

It 

ta«  ibosty  at 


re(  April,  im';. 

K.  B.  rBABCB.  Saoataiy. 


TMl 


BBOUaHTON  COPPRR  CO- 

I.IVITBII. 

copper7brass,  & 
bronze  tubes. 

INOOTS.   ROUS,  PLATES.  SHEETS,  Bc 
ELECTRO  COPFBBnrO. 


PHOSPBOB  OOPrSB  *  BBOBB^  1 


MANCHESTER. 


BUENAYON  GOLD  BUST  FIG  IRON 

(MADE  WITH   THE   CELEBRATED   BLAENAVON   CHARCOAL  COAL). 

M OTTLSD.— Unid  for  Cliilini  RoUi  la  tMaywriat)  aad  for  othoritaillar  pui>o«>s 


Vo. 
Vo. 

Vo. 
Vo. 


1  Foundry.— .1  Divrl:,  rtrcj,  Hntt  Irt'i).  u-^i!  f.ir  I  .itHnj.-';,  wh.T'^  toasbn^^^ 
nl»i1  ftTiniicth  an*  rr^tiiirf  (i.  wii-h  .ut  T.^-thrd  Whpi'ln  Uir  ABnaiitunjl.Cottou 
and  othur  Mitrhiuery;  alau  by  Taruiuji  (torrnuDcou.  Ilt  liui^  ji]ul  vtlior 
Mtperinr  work. 

8  Foundry.— .\  inor«Oi>eD<Jii»lily.i.i»?ilfur«lnillar  purpceea,  and  largely  by 
nail  uiakt^m. 

3  Foundrjr.'-An  Dp.  I  I  ;r,i -I,  H  iril  r  Ima  :  Ti*f.l  fr- t,(,t(i  Foundry  and 
¥i<sv  -.  It  iiaHa  hi^h  tniitsvirNr  ri'.'n^-rh  in  I  v..tiiiK'T*.  but  lint  ao  totigb  a#  the 
\n,  I  siir]  \o,  -J.  t^vm  a  KtrciQg  Uhrt!  in  wrnaKl.f  ir^'n. 

4  Orcy  Forice.'  -An  titwn.  Soft  Iruo.  t^ww^sM'^  tcn-.u  rtretMfth  :  miltabU' for 
tnujjrifnlriaaijil  uuuiii'rloif  hardier qtutlitiex:  it  im»  ■.t-ry  Brip*Tl4»r  Fiirgr  Imp. 

5  Common  Forge  '—.V  Harder.  VlmT  Ciraln.  vury  NtnjDit  Iti'a.  ^uiUble 
for  Heavy  Mii<'hini-iT.i>DchafiNtaa(t«.  LarK*  Wlll•ell'.;llr(1.1l..llo^^tfaml1Ild 
Btowli«Cy  liodi-n.  Onido.  .■<lldc«,  Ar. .  a«  well  as  f  r  r  F.  .r^e  parputes  lu  Cable 
Baltl.  Builur  FUte.  aitd  BB.  Mrrrbasl  Riry. 

6  BtniDS  Forse.*— A  itill  harder  and  (  Iomt  nualily.  utod  fOT MUI 
nod  for  b.-iUKliit;  up  Ibe  utrrOKth  uf  wi^aker  I'liriiii  ln<m. 


ThoeqiialltlMhaTea  hi«b  leiuile  itnawth  ia  wreaSht  irai,  and  ar«  aaad  Icr 
(liimwaal  liat^ 


briairiiic  up  woakar  iroa  to  ttaad  the 

Kxtiact  freai  Bmort  iiMda  by  IB* 
the  Bajal  Anoal  aalba  MnvBi  of  wtaM 
arenfa  a(ja  MBbW  «f  1^ 


alKil 


of  fl  II  r  1 1  iHiiitiit  ta 
«l  baa,  ibeadai  Ihi  diaii  J 

Mf*r  Ho.  dtrCBwaiaa 


Biweida 
Orartty. 


UnaOa 
8trMi(th. 


Ttaaarenw 

StreuoKtK, 


Crashing. 


ATencaaT 

Avn 


■ndadlna 

irrace  of  S  aampletl  03 
f'f  Klai'nnvon  oofy 


UlBMdagcaaaia 


7.  ITS 


4*<  "^periioen*.  J7:i>piirimen» 
I       7,llM       I      VI. Mil 

11  Kpeelmeju, 
lt>i.l»l 


Pr 


•i  and  any  further  mformation  aa  tn  q  lality  suitable  for  apMial  purpoaaa  may  be  obtained  from 


THE  BLAEiUVON  COMPANY  LUMTEO,  8Q,  CANNON-STREn  LONDON.  E.G. 


JOHN  SPENCER 

SBWBUSN  STEEL  WOKES, 

OFFICES. 
HIWCA8TLE-ON-TYKK 

■J7,  Woitgato-road. 

CAST  STEEL 
LOCOMOTIVE 
WHEEL  CENTRE8,B. 

STEEL  CASTINGS 
TO  AO  TONS. 

Loco.  Crank  Shaft  <.  Wheel 
^^re^  Boglo  and  Waiton  Wheel 
Ittt  Axle  Boxoi, 
I  Vlalena,  Motion  Plate*. 
HkMi^  Md  Uaka,  SydnsUa 


AND  SONS,  LIIVL 

HEWGIA8TLa54ni-TTir& 


138,  OMxicni-atreet. 


STEEL 
FORQINGS. 

Iiooo.  and  other 
Crank  Shafta,  Pi«tan  an* 
Connecting  Hods,  Coupling 
Boda,  Eeewntrio  Sheave*^ 


BEST  CAST  8TSELFILE& 


S.ici'lf.l  (luamntced  Tool 
EpritE»,  I.a:^iniiteU,  Volute.  Conloal,  i 


t  rrioiad  at  t,  BiuleiKh-aUeel,  W.c.  for  Uuuiekt  aucx,  aad  rablitheU  by  bim  a:    £xe;er«t.-«et,  Mtrud,  W.C,  KaTChcar,  Ai  ml  U,  una. 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 
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BLcKENZIE  &  HOLLAITD, 

WOHCESTER.  EIfOLA.ND. 
■AZX.WAT   SIONAI.  BVOnmBS 

«Ki>  Mixri'tCTOtu  or  tu. 
RAILWAY   SIQNAL  APPLIANCES. 
Sot*  Llc«nwM  tor 
SykM'  Paual  Blocfc  «  Elaculcal  lutcrtockbtf 
■nd  the 

WtaUufkMM  Etcctrlc-PnMimatk  SylmmM. 

BIRMINBHAMBAnERY^METALCO., 

I.IMITKI), 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

Fur  LnoinuUt*  vid  Maruu  ikiiinrv, 
StrwD,  aud  otbur  ptir)M*v«. 

SRKrr  RRASft.  nUAflS  and  COPPKR  WIPaE. 

RHAS8  SOLDER,  IWOOT  BRAAA.  *r.  1 

f Alfv  nrn wo  0AWO  0  ha nnf  ravniF 

JOHI  WILKES,  SOIS  &  lAFPLEBECK, 

LIMITED. 

BRASS  &  COPPER  TUBES 

For  Looomotlre  aud  Marine  fioUera, 
Surface  Condenaert,  &c. 
ABBEBLrr-BTnEET  DEPAHTMEHT, 
BIRKINCiBAH. 

^  . .     _  RAILWAYS, 
OILS  for  TRAMWAYS, 
^  ■      ^  STEAMSHIPS. 

MacARTHUR  &  JACKSON. 

on.  SXFIHEBS, 

a-  X.  ^  s  CI-  o  "w. 

FRED.  BRABY  &  CO., 

I.IMITED. 

o-Xa.A.sao'w. 

00HTSACT3RS    FOE    IBON  E00P8, 

AID 

OTHER  CIJ.NSTRI  CTIUNAL  IRON  WORK. 

Ontl*tKry  uad  Kxtn  QulltiM  of 

TOOI.  STEEL 

Pot  KoffliwiTiruMl  tflnirMT  ParpoMa. 
RuMM'U'*  ItAiBp^,  Muni  Cmlia^  Bp  to  LA  tana, 

SAMUV^Ia  OSBORXV  k  CO« 

SHEFFIELD. 

SoWMakm  d  Ui:.>;iu:TH  HHKCIAL  (ft»U-Hantiln« 
aad  TITAJIIC  BTllKLM. 

T  AMCASTER  KAff-WAY  CARRIAGE 

Ij       lad  WAGON  COMPANY.  Umttcd. 

Muintai-UKn  (it   HAIt.WAY   CARRUflRR  Had 
WA<JON8,  TRAMCARS.  hb^I  WHEKI;!)  nod  AXl.ES 
or  mtr  daKripiimn   lUUN'WORK.  FORGINijR, 
CASTINO*.  *«.  *<•.  ^   

Offlrai  aod  Wi  iV>  -LjiiintsK'r.  FngUoil. 
Ixwdon  <MBr«— R.  Virviri»-*tr»r«.  Wi!»t«iTn«l»r.  S.W. 

4»to,  Undno.   A.li.r.  Cixle  tariL 

TNR 

BR0U8HT0N  COPPRR  Z^' 

LIMITED. 

COPPER,  BRASS,  & 
BRONZE  TUBES. 

I.NUUTS.  ROM.  PLATES,  SUEKTil.  Ac 
SUBCTBO  COPFSBINO. 

PHOSPBOR  OOPPER  A  BRONZE.  BABBIT  METAL, 
OOPFBB  ALLOTS,  Ac. 

TUBES 

WROUGHT-IRON  STEEL 

JOSEPH  AIBD, 

QR£AT   BRIDGE,  STAFFOEDSHIRS. 

EABi:.E'S  BEST 
POB.TI.AND  CEMENT. 

GEO.  &  THOS.  EARLE, 

1,  ».  *  •,  Pt«rHtlrr«l,  Ht'LL. 

Storac*   Capacity   30,000  Torn. 
Trlr«Tmphio  A«Mm.:  "CMMnt,  Unit." 

VARNISHES.  C0I0UR8 

srEn\LLi  FOR  imk\  mmi  mmu 

DOCKER  BROS. 

BIRXINOHAIE  AND  LONDON. 

'1'  UK     A  P  H  K  1   It  y      n  A  I  L  n  .\  I 
X    TABRIAr.K  and  IRTiN  COMPANT.  Lhiiitod. 

Worki,  tipnuihaw.  M.uciiaCrr.    Manufucluim  uf 
RAILWAY    (•AintIA(ii;s,  WAGON8.  M>\  TRAM- 
WAY CARS:  aL".) I'ini  f nr  Ktertrlo.inil  I,l»hl  R-illwnyii. 
Rallirar  Inmircirk.  Carriage  »ni  W.«o<i  Wh™-!*. 
Vujfr-n't  W.«v1  C'«ntr«xl  Whwln,  Hyilriulir  Itinwd 
WnHidbt  Inm  Wlit^'in,  Inia  RmiAiik.  Ur1{U<'«n>rk-  Tiirv- 
'.ablo*.  Wu^er  Coluouw.  Boilden'  lanwvrk.  aud  Cue* 
Uacturs'  PlaiiL 

Wajmo*  buili  U<r  cnah.  or  for  dvfi^TTisl  papiH-ata. 
LuBdin  (illk»:  .N<>.  7.  VKJ<injt».-rw<.  »i.W. 

THE  EDISOII  AND  SWAN  UNITED 
ELECTRIC  LiBHT  CO.,  LTD. 

Brad  OBUc  t  i^'arvhuwta,  and  .S'funr  KoumA: 
KDISWAShl  .i.blS'.S.  ■If.o.Kt  ST.aVf.tJSSTKieKT, 

CHKAI-Slln:,  IMMKIS,  f  t". 
W( ■  x-gndOrileT  Wfllre iiixt  I>»iiot ,  — *).  I^rlutment-tt, 
Manufacturers  of  Electric  I>ainpi  and 
all  f^ttinss  for  £leatrlo  liightlng. 

SMITH  &  COVENTRY,  LIMITED 

Greiley  Iron  Works,  Ordsal-lane, 
KA5CUBSTE&. 

MODERN  MACHINE  TOOLS 

twist'drills. 

MANCHESTER. 

PAINTS  i&  GILS, 

LINSEED,  COLZA  &c.,  and 
LUBRICATING  OILS 

Of  «rrry  d»tenyti<n, 

DICK  & 

PARKER, 

ca-Xa-A-aao-w. 
RAILWAY  AND  WAGON  CREASE. 

SOAPS.  CHEMICALS,  TAE  &  PITCE 

TjNIFOBm  CLOTlilNO. 
JAMES  SMITH  AND  CO., 

DREWRY-LANE  WORKS. 
DERBY. 

THE  KIDLAND  ET.  CARRIAGE  ANB 
WAGON  COUP  AM  7,  LIXL, 

ManafltFtonn  at  RAILWAY  UAKHIADKB,  TRAM- 
CARS,  WA'IOX.S.  iind  RAILWAY  IIUINWOHK  of  n« 
(lMYl]itii)>ii.  W.4r,&i  boUt  (tjr  (>uh.  DMd'mil  PajwoA 
or  Btn>.                             R.  JACKHON,  lh.r.Uo. 

ObM  "(Sow— MI'IKnd  Wcrlu,  BirmiiwIUBi. 

Branrb  Work»^A»"b«y  Wor^  Shrow»barT. 

Loculue  <HTInM— jtiilloik  Houm.  LAoronoe  Paauta.7-bilL 

THE  6RINNELL  SPRINKLER 

has  extinguished  2.600  actual  Fire*. 

DOWSON,  TAYLOR.  &  CO.,  Ld. 

IX)XDOX  AXD  MAXCHE8TER, 
Uanafaoturara  of  th«  approved 
Stecl-sheathed  Wooden  Fireproof  Door. 

70B  BaILWAT  cakbiaoe  doobs. 

KAYE8    PATENT ,  WED6E  LOCK, 
IAYE8  PATENT*' SAFETY  CATCH. 

Tbc  WXDGE  LOCK  b3»  gnMrt  l.i«(lnir  aualillo 
tkuWT'oih. .-  ICjiilu  .y  lock.  ThoSAJTMr  CATCH 
(fcnota  aiiyoDc  KrUine  out  of  tliu  v.arr;iu[«  cKvpt 

Aiivat3tajc<^  to  rawnugrr..  flaring  Cooipaxiiea. 
JcBC|>h  Ka/e  and  Hiiar,  Urn..  Pauot  Uxk  Wsrki 
iMde  audus,  Uifb  Bolboni.  loudoo,  W.C. 

T>AILWAY  SIGNALS  and  SAFKTY 
XV  APPi.iANcrj*. 

tOCK  a  d  BIXK'K  SYOTEMB. 
Every  reqnkcltv  aupfliiM  aud  Bxsd  to  ami  the  requite 

mouta    the  Board  of  Trade. 
8lsnal  PmH.  (Irm  oi  wuod  i,  Improtvd  l«Trr  Ijockinc 
Fruma*.  Trinffmph  BU>»'k  Iiirtnmtrnt#.  Ana<ft4'a 
LucA*.  KkM-tnral  Intrrlorkiu^.  -ini>ld  UeditJ, 

8AXBV  AND   FA&tten.  Llm., 

Miinuriirturent acd  (^mtmrtj^rr, 
1             Kl  LB  LI  K.N,    LO.VOON.  .N.W 
<    7drpl>co»— '.UM— Telriratili— l>l4pudJUi:u,  UMdoo. 

THE  RAILWAY  SIBNAL  CO.,  LTD, 

rAZAJKKRLKY,  LIVERPOOL, 
M4-»''rACTCaaxj  ur 
RAILWAY  BIONAIi  CABINS,  IN TEB- 
LOCKINO  LEVSR  rKAMBS. 

AND   SIGNAL  WORK   OF   XVERV  OtlCKI^TION 

Bui.  Li<YBt.^r  aad  MAlcr.  of  Vt  rMi  and  TbompMia't 
r.lt'Kt  LlMTlrical  TraiB  8tAlf  InatrusirutA. 
Max/Kilk'l  ll.rflcToa— OEOKiiK  KUWAllIJJ* 
rnriMilj  CUJ»f  of  tb*  ttifiau  l»p«rtmi!i!t.  L  a  N.W.B, 
Gold  Mtdal.  L:,trp«at,          Uuid  MmUJ.  RJiabwKh. 
uur.  INH, 

Google 
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THOMAS  TURTON  &  SOHS  limited 

SHEAF  WORKS,  SHEFFIELD. 


mm  -.  $0.  Cauti  Street.  Citr. 
IM6M:I]i.:iO,yinSt. 


5<i 


SPRING  STEEL, 
W^^^   CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS. 

CAST  STEEL  FILES. 

k^RAILWAY  SPRINGS  &  BUFFERS 


tHjLO  HKDIlL,  InroBbaiuIEiUWUua.  l$m. 


-Hi' 


MATHEMATICAL  INSTRUMENT 


PATENT  VICTORIA  STONE. 


Fit  n- 

As  UBod  by  the  Or»-nl  Kastern.  Or«at 
Western.  Nnrth  London,  and  other 
Railway  Compaoiea 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS    OF  ARCHITEC- 
TURAL WORK 

<  Match  Portlawl  mud  VLtd  ntid  ^>llcnr  MwAild 

THE  PATENT 

VICTORIA  STONE 

COMPANY  LIMITED. 

Offices:   U8S>,   KINQSLAND  ROAD. 

lTrlrl)!i"I><'.  .'riNik:!,! 

(Mrattanl  Maikrt  auuhm.  Umt  BMtem 
Wotki:^  lUllingr. 

ntf  trtBce:  Id.  Brooil-M.  Houm.  K««  Braad-ft.. 
V..C.    iTi-lMjbiiu*.  »».» 
riniivh  (mktt   13.  Ynr): Xrvet.  Mandieiter:  aixi 

Titwrr  liuitilifilf*.  I.rlm*trr. 

VABNISH,  JAPAN,  COLOnR.  and 
PAINT  MANUFACT0BEB8. 

('H.\RLES  TURNKK  and  SON. 

Braid  atnuA, 
HJonnubury, 

W  O. 


BEMROSE'S  "PERFECTION" 

SENSITIZED   PAPERS.   5  Varieties. 

UNSURPASSED  RESULTS!! 

LATEST- Brown  Process  production. 


BEMROSE   &   SONS,  L 


TD. 


zmOVOATE. 

OESBT. 


2*.   OLD  BAILET. 
LONDON 


COVERS  &  CASINGS 

BLOCKS.  CLEATS. 
BOABPS  FOK  SWITCHES, 
IN  STOCK  ANn  MADE  TO  AJTY 
Dr.SIGK. 
ACCUMCI.ATOR  CASES  ABD 
BATTERY  UUX£S 
MADK   TU  UKllBa. 

J.  F.  &  G.  HARRIS, 

Timber   Merchants   and   Moulding  Blanufaciureri. 


<)rF(rR.<.  .51.  W.l^  ii  .1  riw:.  Kr]»|.|iry.  l:.t',  ■) 
1111  I -i  -  l'lluitT  -'u.l.l    <.-■•!••.  ."r.-,  H'"iril'  ,-tH..li.  N.B.-' 


LONDON. 


SELF-LOCK  ROOFIN&  TILES. 

THE   ROOFING   OF   THE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS^  

JUOHTEST.  CHXL^PEST.  MOST    SIMPLE.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADK    IX    ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDRD   THREE    GOLD   AND   THREE    SILVEK  MEDAL.S. 
MUliom  of  thaaa    Tiles  hav*  been  aupplied  and  fizod  throughout  the  Unltad  State*.  Canada,  aad  tb«  Continent 

For  further  Particulars,  Pricpn,  Ac,  apply  to 

SELF-LOCK   ROOFING   TILE  COMPANT, 

9,  GRACECHURCH   STREET.   LONDON,  B.C. 

TelcsrapIUe  Adores*.  "WcaibcrwUe,  Leaavn." 


Google 
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THE  EAJLWA7  TOW. 


•nOWN   BAYLETS  STEEL  WORKS^ 


STEEL  TIKES, 

AX'^ES    AND    STEEL  FORQINQS, 
EAILWa;     SfEINOS    OF    ALL  KIVBS, 
bpxciaij  oua&antjbbd  apaiNa  8T££l.. 

BikUwm3?  L<(c<»!xi^UTft,  Cajriajre,  uid  Wa^a,       ftj*f>  for  Bm^  Vu,  Dr^i 
»nd  Lorry,  Ac,  <?pf 

PLAI^ISHED  STEEL  BARS  FOR  SHAFTING, 

^mE!.  siJuVLL  AVD  P„Of:i;LT  h;.at::s,  htlkl  SHXETB, 

Fi&Ung  and  Screea  Bars,  &c., 
Rotuid>  (Tip  to  0'  lia  )  and  Roller  Bart. 

Liffa!  Rirlj  friT  Pit.  Collisrv,  »  ij  '..'iL'.rrr  W,ir!t.  Trani»r»T»,  *c,  Ao., 

SHEFFIELD. 
bOiriK>H  Ol^riCll:  1.  QOSJilff  VIOTOElA.sraEBT.  B.C 

Cuiaock   Cha»a   Coal   by   CrdhI   and  Railway. 
mHE  COMPANY  .,f:h:J  c  „,    1,,  i;.l,:^^,.v  in  Trucku  to  all 
J.    Slulaai.  and  hjtu  Utm&l   >■-■■  — —  ■■■   "  ■-ii— m  m  ftii  tiMkwr 

Vvz  "Pricr^  to 

JOHN     N.  BBOWN, 
  Limwotti •mi i» ■Mftimiw iiiini. niJi MUM. w.c. 


WEST  ATOmAEUW  HASBWOOB. 

K  A  B  It  I 

FOB 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS, 


Fun  PMti.-.lnrc 

fir:!  Pn^„ 

J.  TEMPERLEY   &  CO., 

74  BlKilOPSa  at;: -.:T::  Kr:T, 

MTSOM  IMXQMXSMQ  AOMW. 

EVANS.  ITDONNaU  AND  CO., 

Railway  Signal  Engineers 
aiui  Contractors, 

■UlLWAT  8I0VAL  WOU^  UMiyHMiiaM^ 

WILTS. 

OtncXB— PALA,C£-CaAlt££&8, 

~  Mr. 


^biw.         MMhiiMiy,  CroMing-Gatoi, 
I  of  9mrf  dflKriptkm. 


lAKVAT. 

Ibe  otdimfy  MotHl  a 
at  WiDcbMtar-hMiw,  OM  Binifitim^  KO. ;  Mr.  Wauh  i 

M.P.,|Im  ehMrauuiM  (htMntiwiij,  prHUinfc. 
n*  Skucaki  (Mr.  J.  WUmi  HmoUU)  haTing  iwd  tlw  < 

onmnini;  Ibe  miwlmi.'.  tho  rnport  knil  toaoaikt«  fmi  knUjatfll 
•IrCKily  K|ipr,iM'.]  :i<  Teh:  1'1a.ilu4V  Timb«)  were  likkvu  M  WiL 

The  C'HiikUAN  tHm — irSBUeraen.  1  rise  to  more  :  — 

"Ttuki.  thn  report  oi  Uie  dirooUjM  uui  sUWrnviit  of  locouuto  (or  tka 
nw  mdiDg  I>«c«inbar  SIM,  UM,  m*  laid  iMfMo  tiie  UMetiac,  kc- 
ayytPHi  and  ■doptod." 

T1UiikIn«;«0D|ct«triito«t*u«M«M«i  a  1^  waoMrfU  ywr. 

If  ]roukmkatlb«taliUMpace«yeu  wiUflodafiWTMMlMMiyiWM 
t»  ev«r;  iten,  with  two  M»pti«a«,   W»  Inv*  teawi  MM  ■wiUf.  M 

biiTff  i^t  »  ooni<)'l<<nl>ly  laagtr  net 

paroelf,  Knd  gotxl^  hira  RoeiTsd  <  ii  tba  itv«mf^  niort-  pnr  tou  and  per 
;jiiiitBng«r.  and  ««  lia*«  notrred  mor*  per  tnin  mile.  Tlie  tiuly  »•» 
•xMfMMiiiM,#Nl«(  ■il,«fct4— w  nooriMrkiBS  expaiMM,  vUeb  I 
praMioM  a«M  flf  ixHII^MWtl  with,  and  wo  |m>t»  omi«d  62  jMO  ania A 
Um  than  we  earned  ia  Hm  yaar  IMA.  Bat,  u  too  will  km  Ifc-. 
Lovcdi^i  vary  iiriarMlhlf  awl  ■dwirahle  report  in  tb'ea;>t>eiiilii,  altli 


incrauea  our  aiTiimntu  u  a  oWTMpooaiDg  <teKt««  Irom  notflinK  ap 
to  tba  AlMnd,  «Mth  itaet  vwy  much  to  boMt  af,  wUirb  v<>  propoK  to 
civ*  to  0ar  ilianAMiMacaiw  th*  7«ar  INOA— tU.,  8i  par  oeut.  Itisavcfy 
BDrabie  diridenii.  t  «4ailjta^at  all  •  vnnL-i,  we  are  oooadtraWj  blllv 


that  redooed  ntHnber  «rf  anmrnln  h»»  mrritxl,  wo  Vnv,  ro' iiTpd  in 
moi>»y  on  our  o»ttl«  Inflic  jk  -  niimri  .l  with  the  yair  sr.  m  :n-Luiti  gf 
l.OaW.,  m  that.  illbDugh  there  is  an  a^uareat  lam  thvrr,  it  i«  an  aotoal 
praM.  Aipun,  if  70a  trill  iaak  at  Mr.  LoTeday's  rapoft  70a  «1M  flaAa 
«MtiliaMiM«f  tb*  taUoiWha**  given  for  one  or  two  jmn  abowiog  h«w 
WUtm^ma  )m»  bMB.«MiHbr  i»|mfing  aver  Mooe  the  titna  of  the 
pm  fMndil  «Mh  AiffntiM  Bq)ablui.   We  haf«  taetiied 

our  earning*  jter  Mile  f*r  week  steadily  fmm  11/  iti  t«91 
iJ   -  J'     *hi  !i   II   juet    douMe — in   thii    vmr  and  we  have 

incrsaaeii  our  dindanda  ia  a  oonwipoodiDg  daKt«-e  from  nothing  <»f 

wUirb  w<'  propose  lo 
per  oeut.    It  ia  1 
,     .  are  oooaderaWj 

off  ia  that  lu  m  other  mpceltthan  mwt  nf  the  r^lwa^  io  the  / 
RapuUiiB.    We  hiv?  rnsde  a  net  profit  nf  :j7a.i'i6H/.    Of  thi.i  we  propow 
to  lKlt8tt,HKJ(.  1"  tin  rw*-r»e  M^onunt  and  to  ehiirge  lunicint  that  oertain 
eitraordinary  «x|»ii»«i  which  have  atorued  durini:  tbi-  yoar  in  quwtkn. 
Fintofall  we  had,  unfortuoatelj,  an  wridvot  at  8an  Aiitoni-o,  wbl^n  our 
night  eipreaa  rta  into  a  1ih(K««d  train,  whieh  waa  dividad  to  half  to  eeo- 
iaqiMOoe  of  tiMOMipllagi  having  hmken  on  kWBflkMlf  aigMi  «ii4n> 
thatoooBik>o,Ir«fretteM,twepaaMgan«M«Ullal— omoo  IhtaM 
■nd  another  one  ntontimbad  to  hig  injiirie!^  afterwatdt.    That  ii  Ifaa  tat.- 
oeouiivn  in  the  whole  of  the  thirty  vearn'  hi<1iefy  of  the  C^eotnl  Arg«iiliD» 
Railway  on  which  a  peiwc^.-  him  Wn  kill«i  on  oar  lini».    We  have  had 
aorae  M  our  eniployie  kill,  n  l  it  that  waji  ilie  (imt  oct^u-ion  on  which  we 
bad  killod  a  paaeenger.    The  i^utaMoD  of  the  damage*  which  we  ihaU  ho 
oaUed  upon  to  pay  ttamkm  to hmm^  wprMMUafi  iMtinMBiiH;. 
but  we  Uiiok  the  >guM  tiMdh  walaf*  pot  doim— 8.<noi>'MfItoiMn' 
tfaao  wfficient  to  wver  all  poMilble  oompeomtioo  which  cae  bo  givao 

Tinat  lu  by  any  ArKsntine  cmirt,  together,  of  oourvo.  wHh  the  eipeaae 
rwpairiiiK  uor  Ikk-  an<i  rolling  utix-k .  Atioth«r  very  tmfortlitwte  itsm 
wa»  the  4,'10(W.  TMi  rh  v  i.  will  find  we  propo*  to  charge  if^init  our 
rcaerve  iund  on  acoouot  of  the  lire  in  aouto  worfcahope  at  BomrM.  Ve 
had  begun  to  build  up  a  tia  iawraiiee  (nod,  bst  tbia  ftre  anfottoBataly 
iBpervwMd,  utd  awept  a«v  not  only  the  »Im^  of  our  imuianoe  foadhut 
4,40iV  in  addition.  Over  and  above  Aal  «•  have  bf«n  rebiyiog  (fat 
mtion,  on  which  then  ia  the  lar(tc«t  amount  of  toil** 


part  of  onr  wentem  mtion,  1 

l»lw<H-n  Pnrgammo  and  Han  Antonio.    Tbia  eort  in  Rs  mm'  Wbeo 
took  the  line  OT.>r  the  mlU  wore  •t"jlb.  tn  Ihr- varJ.    Our  tnlSo  his  boon 
i'>«*«««d^aiid  it  bea  been  thought  eaoediatit,  lu  tiie  interert*  of 
•^SjT ^5*^?*5S^ KM      train  at  hii^r  (pwd,  to  replaoe  thone 
With  trill  rfiSlh.  to  ttainC  That  hae  coat  uaSSXXni.,  a  ve^  Urge  j»r»-- 
portion  of  which  hu  not  had  to  be  found  in  noiwr,  becauee  it  oonaitla 
of  in«i«nal<<  whiah  we  had  in  (took  for  cxteunon*  which  have  boeo  abao-- ' 
don'-d.    We  thought  H  aw  iHrt  fair  tfl  -hurire  the  whnlf  <>t  that  to  capital,, 
and  we  have  pot  3S,aQQ(,  in  nur  aa:ounti.  aCTin<(  ri-^rrc  aooount  and 
^uuat  ravaaoe,  leaving  the  char )^  a){aim.t  the  capiUil  a.iytiunt  at  08,000<. 
We  conaider  the  luhitKllien  of  one  etictiou  cf  n»ilH  for  unother  section  i» 
fully  roprtotnted  by  the  msmi.  whicj*  we  ohargwl  thui  t«  CBfiitel 
aoeouot.   In  tut,  it  i«  teally  an  improvement  of  our  line  to  the  extent  q{> 
SS/XXM.  That  wjll  have  anr  reearva  aooount  incrtaaed  by  a  awq  of 
■t,0O0f.  igainrt  fatore  oentim-'Micies.    You  may  think  that  thia  ia  ooly., 
takioK  money  out  of  <iv,r  :.„  ,,  kat  and  pntting  it  into  aoothar,  hot  we-. 
theoMt  Itdatinbla  to  deal  with  thata  aitnordioarr  itemji  of  eiponilitura 
■■■•Sr. "•'V  ooeaaiooa  in  Un-  p«t  in  faimcfa 
to  Mr  atttotlw  Argentine  Bepublic.   It  would  be  unfair  to  oham 
againit  the  «erkiii«  azpaoM  «(  the  yw  rTtmoi^innr  nA  arniliViSl 
expaoditDW  «f  thia  kind.  Of  a>»rw  anybody  who  tfaala  thrt  tiM*» 
charttea  ought  l«  he  set  »p»<>i»t,  the  working  expeodituie  of  th«  y«ar  MkO 
by  a   -Furr  iiri'niui:ti;«l  calculation  ado  then  to  the  workbg 

^y***.  and  get  out  tiio  per-i  ^ntajim  swordiiit^y  ;  but,  if  you  want  to 
toto^*fe  the  Wflriting  axpeiwo  or  ^1.0  u-j-  with  another  yr»r  lujcl  <mt 
«Mfciiig«9tptaaaa  with  thoaa  of  other  r»ilw»y  aompaiiuM,  it  i«  deainhle 
to  iJmliiateaUth«|jitoM  Waaiopwa 
topay  ahalMoa  dlvMaBdrf  llparo«it,aad  to  carry  forwaid  tbeliZb.  . 
ituituJ  «uai  of  19^1  f,  Thi.  iB  equivriaot  to  mora  than  i  per  «aat.dl«t^< 
dend  uuon  oar  oajJital.    We  oould.  tharefort,  Ibvo  given  yon  *  per  emit. . 
libatlAokii^atUieTi^MdeiM  diiiiBiilte  ia  Ito  tnflto  v&MHto 
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lakon  pbM  during  th»  ciirrttut  year— which,  up  to  our  \wi  adviiN!*, 
BOMMiiila  la  •  redootioa  of  eufiOOl.  in  our  tekion  m  ootnpsrad  with  Ute 
iwrlMW— mtboogbt  it  dMinM»tecii9thb  bm  bdam  m  in  «idtr 
tolMlp  ttwannpany  Inpayinxui  iularim  dhManT  for  tli»  pnaent  laUf- 
jmr.  Thea,  in  addition  to  tkii,  we  have  in«r«M*d  wbat  »o  oUl  our 
ttdbtagt  wipenM  aoeouot  from  6,M0{.  to  I6,077<.  Tliat  repnaeata  the 
imfrfiTnmnnt  In  iht  rattie  io  poaoib  steriioKoftha  mooej  wfaicb  i«  du^  to 
Bs  from  tbo  different  GoTernmenta  ud  from  prifate  p«r*i>n!>  at 
Mie  eod  of  tbe  year,  whitA  of  «oora«  it  rackooed  io  doUan,  tlie 
fapmMHlrt  Mug  duo  to  the  raductioo  of  tb»  ]ifMBiim  on 
CDoL  Wabarabr  akDKtioiepntttuaitamtofuapeiwaaooottatbMauM 
ft  it  B«4«ltU  tbtM  account*  are  nid  off  that  we  can  realiae  the  improve- 
■Mmt,  mmI  II  b  ahraya  poarible  that  the  exchao^  maj  take  another  turn, 
and  that  iin}mn«ni«nt  may  be  pwppl  away.  It  M  a  eabntanlkl  |>rolit,  but 
■'-it  a  profit  whioh  in  rnOly  diM»ibli>  at  the  prataot  time,  so  1  lUmk  I  maT 
that  we  Mart  Uae  ymt  m  a  very  attiihctorjr  oonditioB.  But  tbe  present 
fair  vptoed  -nry  faadlj  indeed.  We  have  bad  th«  worat  attack  of  locust* 
«ldoh  hat  ever  be«n  known  in  tbe  memory  of  the  oldeat  inhabitant. 
Formerly  tbe  locuate  need  to  come  for  three  yaara,  and  they  never  came 
a«ain  for  a  fcood  many  yean.  Now  they  Itave  bean  atlaeklDK  tbe  Argen- 
tine R<ipiiWi«  fiir  y«r«  in  •iio-casiou,  and  thit  haa  Iwii  tbo  worit 
ytiir  oT  all.  Wp  can  only  hofio,  lii  no  often  happeua  in  the  of 
■n'.urp,  that  the  enormoui  number  of  loeuiti  at  the  prenout  time  will 
rcAuU  i ntMrapMdydindaution,  and  that  waiball  in  future  be  aaved  from 
thui  ptagua.  Btit  in  addition  to  tbo  loourta,  the  wheat — and  we  are  tbe 
largeat  wheat-carrying  line  in  tbe  Beptsblb— waa  attaeked  by  bligfat,  and 
•ur  farmera  bad  to  meat  weather  of  a  Tery  untaTaaiabla  nature.  Vint  of 
,  all  tberewcrv  hcsry  niin'=  ohich  pushed  on  the  wheat  plant  in  oJi  nnWIlhy 
manner.  Ta^n  cani  r>M:irk.LbIy  lerei*  beat,  wbioh  tfarivollo<l  it  up.  ind 
Nwooaaei|ueiioa  m  tbkt  uvtwd  of  harint;  a  lir;^  quantity  of  wheat  to  carry 
to  Boaario  and  Buenoe  Ayrea  for  nhipiufnt  to  Kurop«  tb^r^  n ill  he  a  very 
■Ball  Mmoot  exported  thii  year  f  nua  t4t«  Argoctise  Kopubliu.  Xbjii  liiu 
Inlftnriout  affeot  upon  oar  traffica.  Then,  a|^,  the  maiie  atop,  which 
w  Ml  M  Important  en  our  ayatera  aa  on  other  Argantina  railway  a,  waa  k«t 
yft»r  a  nsconl  crop.  This  yiar  it  ha«  been  oomplcli'ly  dratroyod 
I'V  !  "  ate.  Thny  iiam«  n  month  earlier  than  uanal,  and  they  were, 
Microfore,  a  month  earher  ia  attack  in^  Uii)  aaiw  crop.  Uowevw, 
the  crap  ban  b««o  >Dwa  a^in,  arid  we  hope,  in  the  interests  of 
llMlanMin  and  our«elv<ai,  thai  this  aeoond  uop  will  ooma  to  maturity. 
.  Ital  mum  amy  not  be  tbe  case,  but  of  coiuw  fM  wUI  M*  tttt  wo 
nhr  BMOiily  from  tbe  diminutieo  in  the  onBitMrif  tau  nldah  imw 
to  carry  erer  ottr  1in«.  but  in  the  uDfortunate  ^OTnars  are  in  a  oonditioo 
of  ^Tcat  dintmw — they  cannot  p<ay  th«  iritercul  on  th«ir  mortgage* — they 
l^ivfr  no  ('pur^  motwv  to  ^p^^nd  in  U';kt^t*  for  f  ruTorDing  on  our  hof?.  or  for 
jHirciia^>injr  Koods  frnm  Eiiror<o  or  from  .  r.M'H  .  everybody  litu  Ui 
diminiah  hij  expcBditure,  and  not  only  are  tlut  farmora  suJItiriug,  b«)t  tU« 
tuiiiMMi  Mill  mwrhiBli  in  Ito  tniiM  Hm  molt  ^  been  that  for  the 
fir«l  thre«TDMtht  ot  ttlSMar  thm  feH  nitnraUy  bean  a  great  inoreate 
in  our  workiBg  eipemea.  They  ara  eatimatod  al  6S'S7  par  cant.  When 
you  rotiKiddr  thai  a  Ur£«  portioo  of  the  aipaoditoia  la  fixed — whether 
tho  inif!t<!  rispa  or  fall>,  you  annot  diminiab  the  eipeoaea  on  the  minor 
alaii  :  -  i  r  f  the  (iffnenil  stalT— I  think  this  «  rnry  rulilxblo  to  our 
•xctllftit  *UIT  tu  %he  Argentine  Bepiibliii.  Tbs^  hare  bad  to  orrir  on 
your  busineaa  under  grant  AiltMn|nMBlh  MM  «•  MI|M  to  have 
sympathy  with  Eogliabmaa  wte  IN  Mnv  BlirMf  t»  udl  dompany 
nr  away  from  their  oempalrieit  in  oul-a£th»-waT  aations  where  they 
have  few  of  tbe  amenitieB  of  life  aa  they  are  uadantood  in  England.  In 
Mr.  liovMlay  we  bav«  a  moot  cireltent  sucoamor  to  Mr.  Or^k.  i«  a 
Hni.  'j'  ^T':-ih  railway  oxpvnoncv  iu  tbe  Argentina  Bapublia;  he  i.^  a  man 
al  uodoubted  alnlity,  and  be  ia  also  a  man  of  UDqtMNUaable  taot ;  and  it 
ir  cvtaK  tolUaliNllhrtimkiiNb««aM»togi*onrtt»  Ubour 
.  IvoiAih*  vUgh  haw  iMtt  m(  «n  fool  liy  agitMon  aaoog  the  Snglish 
varkmen  in  tbe  Argentine  Bepublio  witlioal  aoythiog  ia  tba  oatare  of  a 
firiou*  atrike.  Vft  hare  got  on  somawbal  batter  than  soma  of  our 
•teigbbaura  bare  doii».  TIrtd  baa  been  no  wcakneaa  on  the  part  of  Mr. 
Ixtvftday;  be  baa  shown  Uct,  and  tbe  atrikea  ntnjii  Trore  Ihraateoed 
eamo  to  very  little  indeed.  Wa  aefar  bad  out  l<railic  aotoally  inter- 
rupted. Mr.  Loreday's  recent  letters  ara  nther  more  hopeful.  He 
aay*  that  a  good  deal  of  gooda— wheat,  maiae,  Untied,  and  hidea— 
are  being  kept  back  at  the  different  eatanoiaa  ia  thft  iMM  of 
Iwlier  pnoaa  in  this  country ;  so  that,  although  w«  hara  not  awtM  llMee 
artidea  during;  tbi<i  year,  it  ia  to  be  hoped  that  tbfiy  will  some  upon  onr 
syatcm  at  that  t  iuij  of  the  year  when  our  m^ini^^Ux!-  :<  lout  \nnUMj, 
during  cur  summer,  which  ia  of  ooaiaa  out  thue  tbe  winter.   We  are 


rngagisd  in  making  an  extanaioa  brat  Parnsiaa  to  Melinoue.  It  [ 
through  TM-y  good  land,  and  yoaiM  fkM>  IM  Bap  it  is  a  natund  extanaioa 
of  ourayateoi,  and  will  form  a  valuililtfMdar  to  our  Weatem  extension. 
,  tVo  coiitcniplated  making  that  whw  m  took  4mr  the  Weatem  eitenaioD 

aix  Bifl  h'v'f  ycnrs  iii;n,  but  in  fW)»«!«|n*fM«  of  tlw  «ondilit/n  of  mnavtary 
Miattcru  in  the  .^rt'pntiiie  llepubUc  we  abiudonM  it  for  a  time.  Vouw;iI 
'  K«  thai  we  tta|i«!ct  to  bu  able  tu  do  it  (*»-  5a  mitos  for  126,iXA>j.,  wltieh  i» 
.  <:«rtnluly  very  cheap — rery  little  more  than  S.OOM.  a  mile,  and  of  that 
Ul.O>XM.  is  repretented  by  materials  in  slack  which  we  ahall  thus  utilise 
fjr  Dm  puffMo  of  earning  m»i)ey.   I  think  I  am  justified  in  saying  that 
,.  lutlivto  tbaaetimates  which  have  oome  from  your  board  with  regard  to  tbo 
OKpondilure  on  raitways  hare  be(>n  such     to  justify  as  in  claiming  your 
conG'Ji'iioo  with  r»j(anl  to  this  >"<timiilo  ti>o.    When  we  made  our  great 
Clxtcti»i"ii  from  Sn^tre  down  to  IVr^imino  I  toM  too  it  would  emi  4,000/. 
'l*'!'  ihil  ',  3nil  u<  :i  mutt4^r  of  fact  it  i  ot  li.tiL'iC.    Thi'n,  with  n''::jard  to  our 
V>''l->  del  Uowrio  extension,  I  Ibiuk  ibo  umount  I  monlionol  wils  juftabont 
i.fh'JWOiUitwailient  upon  it  up  to  tbe  time  of  our  opening  it.   Aa  you 
j,.v)ll  «t«  fram  tlM  eleVMitb  parngraph  of  our  report  wo  proiKKie  to  a«k  you 
Itt^A  ioaar  faoairi  Colond  Hamj  and  Bfr.  Omik.  (MmmI  Miuiv  ii 


TL>ry  well  known  to  a  f^txA  many  .'hareboUen.  He  ia  a  large  sbarebolder 
himself,  and  repnssot*  a  rery  large  amount  of  capital  b^idea  bis  owa 
holding.  IlwastlMd«fn«a||ttatnumbaraf  AaNbaMmUialOaUMMl 
Mtinay  ahoaU  ba  added  to  onr  ranka  m  soon  aa  a  vaoanqr  occurred,  anA 
we  think  that  the  best  way  of  meeting  the  matter  is  to  ioerease  thu  board 
by  thaadditlMl  of  him  1-3  our  mimber.  He  has  attended  our  boanli  for 
the  la*t  two  yean;  be  h&n  not  bail  a  vote,  bnl  h(>  ha«  had  i  Mn«iilt»tiTB 
voice  on  any  matter  wbii-b  camo  licfnr«i  un.  At  tb<^  sanip  tirnr>  ar« 
very  anxious  that  you  should  add  to  our  board  Mr.  Craik.  I  need  not  say 
very  much  in  support  of  that  prenowliw,  Mr.  Cnik  baa  had  hn» 
experience  of  railway  adminiMratfon  in  Soottud  ud  in  India,  aikd  a*  iSa 
manager  of  tbe  Central  Argentine  Bailway.  Ue  is  a  man  of  mailNd 
ability  as  well  as  of  great  experience.  At  tbe  same  time  we  propose  that 
tbe  remunerntioii  of  tbe  directoi^  nboulil  I*  incri'aj.ivl  to  rtm  o?.  a  year, 
that  being  the  sum  at  which  the  rpmuncration  of  th  l  i  ri  i  t  ui  ihi' other 
leading  Argentina  Bailway*  **  By  tb«  ailicIoK  of  aiifiDciatioo  our 

remuamUM  ia  liad  at  iJKM.  During  the  time  when  our  oompanT  had 
(allao  opan  aril  dq«  «•  ndaoed  that  amount  to  S.oouf.,  and  we  did  not 
propoaa  to  iMiaaw  it  wtien  tbe  addition  of  two  was  made  to  our  board, 
but  wt  tUidk  It  ia  only  nasonable  that  as  our  railway  ia  at  least  aa  difficult 
to  miinaev  a«  tbe  other  leading  nilways  in  the  Kcpublic,  hecaUK  w«>  baf  a 
to  meet  with  a  K^eut  deal  more  oompetition  tbnn  Homeof  the  other  m;!- 
w»y«  bavo,  our  remuneration  should  h*  iixiNi  at  tbe  same  figure  as  tbe 
otben.  Even  then,  divided  amongst  the  individual  mcmben  tt  tlw 
board,  it  will  be  considerably  leas  than  what  is  paid  per  head  to  th* 
directors  of  tlie  other  principal  railways.  I  now  oome  to  a  matter  wUgll 
baa  given  us  much  anxious  coosidention.  Tbe  Central  Station  of  Baanoa 
A\r«a  was  totally  destroyed  by  Ore  in  February  last.  It  hud  b<viomo 
iiuiui!)cient  to  aocommodste  the  increasing  traffic  of  tlie  niilways  aAng  it, 
and  various  plans  for  enlarging  and  improving  it  bad  been  ooiwidered  by 
tb<>  companies  interested.  The  site,  bang  clcae  to  tbe  Government  offioaa 
and  the  priocipal  businees  street*,  seemed  to  us  to  be  tlie  meet  convenient 
to  the  public  generally  for  the  erection  of  an  improved  station,  and  Ifab 
oouid  be  built  at  a  oomparatively  moderate  cost,  as  there  would  be  IttHi 
e»l>fudiliipi  rfr(uin<t  for  the  approucbv*.  The  fluvf riinw^nt,  howp»*r, 
dcpires  that  it  should  be  remoTod  to  a  new  pile  orarcr  to  thd 
Uadero  port,  and  some  bundredi  of  yards  further  from  tl>e  oHj 
and  that  itabould  be  u?u-<i  by  all  the  railmy^  which  converge  on  Bnenoa 
Ayrea.  I  may  obeorve  that  id  the  case  of  the  mora  important  Burepaan 
capitals  tbe  respective  Uovernmeota  have,  af tar  fail  con>ideration.  adopted 
the  phui  which  is  tbe  moat  conTmiant  and  •oooemical  to  tbe  public  a>ad 
the  railway  companies  of  wpirste  termini  oonnociod  by  linee  of  laila. 
It  baa  been  fear<nl  that  tbe  accumulation  of  traltio  at  one  common  central 
ftatinn  woulil  hliK'k  the  .'<tn'«L<  and  make  tiui  appmatdi  of  pasMngen  and 
vehicles  very  diHiL-ult.  Buono*  Ayre?  i«  growioi,'  rapidly,  and  in  COUfse 
of  time  %im  iuiwoitenience  lui^lit  be  fell  there.  But  ail  tiovemmenta 
claim  tba  right  to  call  co  individual*  and  oompaniaa  to  giva  np  posasMion 
of  property  and  rigbta  if  the  pnbUc  tntenat  i*  tbodgM  v>  be  thua 
advanced  on  proper  oompensation  being  given,  and  as  the  ?T«i<'tirin  of  a 
cantial  elation  on  a  different  and  oipcnnivo  -liui  will  not  at  all  incraase 
the  rpveisne  of  the  oorapsniw  it  i«  obvious  that  Ibey  will  liave  to  recoup 
theni-Hclvt'.-*  by  ciiar>rin2  oa  the  public  the  additional  exf>en?c  wbiidi  they 
may  be  called  upon  to  incur.  We  have  oouferred  with  tbe  other  OMn- 
liaiiai  ialaiiBitod.  nift  tik  ti  whom  we  aro  «■  the  aoit  ftimdllr  toma, 
aad  ««  an  aanaaf  in  camnon  wltii  them  to  matt  tba  viam  «f  tha 
Oovemment  and  the  convenience  of  the  pubtio,  provided  that  we  are  not 
called  opoD  to  make  money  sacrifices,  which,  in  tbe  preaect  ftato  of 
nilway  tralflc*,  wouM  cripple  us,  and  provided  that  satistaotory  term*  aa 
to  the'usor  aitd  nianai^ment  of  the  station  ean  be  arranged.  But  tha 
matter  is  atill  under  diacumioa,  and  I  vatttora  to  tuggcat  that  w« 
AhiM  nat  ditu  it  hm».  ^  wmibI  lafliiw  taida  viD  do  their 
iM*  to  NftgiMrt.tta  tatorarti  aT  ttrfr  MSM^m.  and  tt  will  be 
better  in  your  interett  that  tbe  matter  should  be  left  in  their  hand*. 
We  have  had  several  meeting*  of  npreaenlatires  of  the  principal  railwayM 
centring  in  Buenoe  Ayre*  in  order  to  disrom  this  important  «iibjAot,  but 
tha  matterisstill  under  oonsidenilion  u#  botwwn  ourMtltefi  ji  n:  i  i  I  '^iidon 
and  between 
of  the 

our  report,    _   ,  

aocount  during  tbe  year  IR96.  A  year  ago  I  said  that  we  raw  «i 
an  expenditure  of  .'IM.OOO/.  of  capital,  and  that  we  thcuglit  it  khh  ::kely 
we  »bould  have  to  borrow  'JiyiitfJl.  more  in  diibsnturea  in  the  conrw  of 
tbo  year.  Well,  -'ill  -i:  ■  -.'I  '-u  items  of  oapii  i  .  >  [  i  iniiture  loom>n(t  in 
the  tulure,  but  wo  hato  poatpoiied  expenditure  wbanver  aa  pseaibly 
could.  Tbe  result  ia  that  wahafaaoWaddad  to  awanitalaxpanditain 
leo.OOOf.  in  tbo  year,  of  wliidi  something  Uka  wahtit  b  repreaanted  by 
materials  in  stock,  and  w«  have  been  able  to  finance  mattan  in  surh  a  way 
aa  to  do  without  borrowing  another  penny.  I  think,  however,  it  will  ],» 
neocsary  for  it»  to  r»iJO  in  the  near  futuro  from  SWO.CKSO/.  to  SiO.COn' . 
l)»cou?»'we  have  gt^l  alKuit  tn  the  end  of  our  tether  .t.«  n-trsrl*  our 
biauicial  resources.  We  have  been  aUe  to  do  without  furlber  borrowing 
by  using  tbe  money  which  ia  pnmrir  appliilMa  to  Rfaaua  aaeoout. 
100,000/.  of  additional  debentuNa  wHI  eany  oian  lor  a  goad  lai«  tmw, 
and  it  will  not  ba  nnotimarj  for  us  to  raise  that  immediately.  So  long  ax 
we  are  aMa  to  borrow  money  of  bankers  at  tbe  oxceodiogly  low  nt«— we 
have  not  l>orrow»<!  nny  «"  yet,  I  should  tell  yon— but  so  long  as  we  are 
able  to  borr<ni  nioncv  of  hankcn  at  the  exooadlngly  low  rates  which  are 
now  prevailing,  it  i«  b«tter  for  im  to  borrow  at  aomething  undar^  it 
per  cent,  tfaan  to  raise  dobenture*  at  a  premium  whioh  inU  ni|iHia 
interest  at  something  not  very  much  under  4  per  cent.  Wa  do  mt 
want  the  money  nt  preaent,'  but  I  think  it  is  only  fair  to  giva 
notice  that  we  should  have  to  borrow  l<X),i)W)/.  in  the  near  fnttite.  »nd  we 
■teuld  ba  my  lum  i^f"^     awoaimadato  iiv  ihuviHiMer  who  eana 


laiwrinaiiii  unoer  oonsiueniiion  it"  ooiwevn  ounwtiTe?  :i' f  i  <>iiuou 
etween  our  rspfaaantatiTea  in  South  Aoiarica  and  tbe  repreaeotatrvea 
I  Argentina  Ow— Mil,  IwUlMvnltotottaflfA  pangnpia  i« 
eport,  in  wlUh  m  MaM  «bd  IflS^m  hia  Immi  spent  on  caplM 
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to  comp  in  rtnd  fiml  uh  Uidi  aildilintiAl  jnoiK-y  &t  Hicb  »  pfimiimi  a.^  thi* 
state  of  the  market  st  tho  time  will  jii'ti'y  or.r  s-'kinp  of  it.  I  think,  now. 
getitl«mf!i,  I  havf  (^oiiB  thrcmgh  the  priin:ipal  itcini  of  our  rsp-^rt.  I  hnpe 
wc  aia,y  ,vvl  s«<!  llw  >«r  It^T  oome  ouc  relbi^r  li«tU>r  ttun  wd  have  bc«u 
aDiieipaliDg  during  tlie  first  taut  mmtbs  o(  the  year.  Lut  year  the 
Mooaa  aix  month*,  very  mudi  la  «mr  mrpriw,  tiiroed  out  to  be  ooo- 
fidmblr  b«(Uir  in  «m()irrit  of  ?rm««  rf>Tenilii  njnJ  in  umounl  nf  npl  rcri'nui' 
thjin  th«  flntaii  months,  ami  i«i>  may  hope  thnt  Jurin;;  thi?  yesr  we  sb&ll 
»<«  »  rOTnupitation  in  our  tralli -s  and  a  continuation  of  the  >;nidii»l 
improvf tn<Mit  m  nur  prt)tj>i;rily  whi<:ii  li:iii  [>*h'u  ifuini;  on  for  thf*  la,'<t 
yean.  Ji^reo  if  <re  nn  Aaish  up  tb-:  year  with  aiaytluug  like  the  sune 
BM  mnltMinliWlli  wttliMild  have  i^uods  tor  concratulation.  It  is 
to  bt  hoped  ttal  ew^  » terrible  mUrortun*  u  the  attack  of  loou»t«  which 
this  ywr  atfacVH  ?Tery  di»1rirt  of  tlii-  n'publi':  will  i>ol  (hi  rppculwi  aesiu 
for  "loinc-  yeani  to  rome.  I  will  now  afk  Mr.  Kre'lfrii:k  NeilJ  tu  wund  tlit 
reeoliltion.  He  in  t  Mr.  ThMitinlJ.  our  .■'•:iT' ■t-vry,  «ctil  out  lii  .lanmiry 
lut  to  the  ArB*Dtirio  liopohiic.  nn'i  thc»'  hnvc  only  i.Mnic  tmrk  i^-ain  thi» 
mootb,  to  I  think  it  is  axAy  iuiug  that  Mr.  Netld,  hariDK  be«n  laiit  in 
touch  with  our  tuff  in  the  republic.  ■heaM  Moond  Um  adaptioo  o(  the 
report.  (ApplauM.) 

Mr.  PREUEHtfK  S'rtLii  thi"  rpjoMti™.    lis  mid  it  wa*  his 

prifileit*  to  say  1  fi-n  words  h«H-:iii«i  lie  und  Uic  .vTfi'Ury  bid  lataly  bc«a 
out  to  the  RiTer  PUt«,  Kod  ho  thmi^'tit  t^st  probably  thi?  rhtrnholdi^rv 
would  like  to  heir  the  lift  arrountf  as  to  what  vj.-  <oini.'  on  in  thf- 
Bcpublio.  Ur.  Theobald  and  be  led  Eaglaad  on  January  Hth,  and 
irttea  Mwf  kfttiiia  eottntty  tlwf  OwMhttlMttiMti  wetw  in  >  fl—Mung 
flOBiKtiim,  fattt  when  tiiey  arrivwrt  Bamw  Aymtha^ftHiiida  diOarent 
•tat«  of  thin^r*  prerailiog,  for  two-thirde  of  the  crape  of  the  country  had 
beeo  deetroyed  by  locuet*.  Oo  all  aidee  the  locuila  had  pretty  well 
dertroyed  the  rrope,and  general  ooortemsticn  prfTaikd.  Thpy  were  met 
by  a  tolegram  from  their  colleague*  in  lyindo'i  (ii|>n^'<^inK  very  K'nai  lon- 
■tamatioa  oooseming  the  harrert.  That  talagiam  acted  a*  s  s>rt  of  wet 
kfankit  «■  tkdr  qlnt^,  kotttiy  vnt  almit  thiir  taiioeei.  and  b^on- 
tht7Mtttm«MMim1dkA«atftoadvlirtillt74lfU*eoiDpeoy  pur- 
dunog  the  Weetarti  Railway  of  Sania  Fe.  The  time,  howarcr.  not 
favounble  for  such  a  purchaie.  He  ragrstted  that  my  auiH,  bat  he 
hoped  the  tioM  would  won  oome  when  the  matter  would  crop  up  again, 
and  be  comklertd  by  the  board.  Ther  then  proceeded  to  inspect  the  route 
•I  the  ezteniion  from  Meliocoe  to  ttenmmo,  and  from  what  they  eaw 
tlMT  believed  that  tM  nSkmr  mmM  oe  likely  to  add  to  th«  pmtiti  of 
ttb  Mnpany.  In  O*  AilMlltailN  «ti  very  fine,  high  land,  a  luge  pro- 
portion of  which  wu  under  caUiTatioo,  and  the  aultiratad  area  would,  of 
«04ina,  increaie  a«  toon  ai  the  railway  wa»  made.  When  iJiey  oame  back 
they  were  ooiifraat<-d  with  Ibri  planning  news  of  the  destruction  of  the 
Central  Station  by  Src.  The  burning  of  that  station  had  caoaed  BO  iotrr- 
ference  with  the  trallio  and  it  «M  gaaaraUy  pnoounoed  a  good 
ridilanri-.  The  Tirnifin]'  mnte  ttat  Maliaa  and  the  company 
using  it,  although  inMuaifciieatt  bf  iti  nawfal.  wre  from  the 
trst  and  atiU  were  atone  with  the  public  lo  that  opinion.  The  Mini»ter, 
however,  treated  the  quoetioo  in  a  diiferent  spirit,  and  the  question  of  a 
sew  !it»tinn  was  now  aod«r  contid?f«tioa.  The  Oov<»rnaiot)t,  in  ordc-r  lo 
eitfar  the  way  for  thftir  newly  lu^ijiiir**!!  |*ort  Und.s  w»ntod  to  remove  the 
oaotral  station  two  or  three  aquarae  forward  towardi  the  water,  and  there 
erect  a  very  coatly  statian  wilh  atitl  more  eoatly  approaehM.  ¥»t  thb 
ttqr asked  the  ooiapaaies  to  Sad  the  money,  whiUt  they  elaimd  te  have 
onM  of  the  management.  If  the  Uoramment  had  their  way  tbe 
iRNiDfaig  pnblio  would  he  tbe  first  and  chief  sufferer*.  Tbi  oompaoies 
were  at  pr<5<itnt  pU«4  in  a  po«itio!i  tlut  rcni]<'r«d  anv  propooition  on 
their  part  iai|io»i!i!>Ui.  Their  rtuiniigcr'  were  pmcliL-al  men  perfertly  oon- 
t  to  Umt  tbe  nb>e<:t  when  the  Miniftter  ap|»nwcii«d  it  in  a  f<«nb1e 
but  any  offer*  or  advauir!*  from  tbi*  sid4>  would  in  hi*  opinion  be  a 
vary  m*e  error,  lead  to  nothing,  and  place  the  managen  is  a  fttllsc  mnd 
homiltating  position.  After  oonsidering  that  Biatt«r  tber  visited  the 
wbde  system  in  eonnectioo  with  tS»  Ceatral  Argentine  Uailwsy,  with  the 
exoeption  OC  the  3ii»t<!r  bmnch,  Th"T  found  th»t  evorvthinlf  'wi»  Iminn 
eairiod  on  in  so  »<lminir.-li>  i      !:«>  only  ihiiiK  thev  were  >hort  of 

«aa  the  oem  to  carry.  Tlie  Central  .Argentine  line  wu  of  forest  import- 
aSM  to  the  eountiy,  in  fact  as  important  as  the  London  and  North 
Waateiu  of  England  wu  to  this  oonotry.  They  afterwards  Tisited  the 
■ifakinatenaTt  of  the  line,  Alta  Oracia,  and  paaaed  on  to  Villa  del 
Bawio.  whererer  they  went  they  found  signs  of  probable  future 
ntwpCTily.  With  re(f»rd  lo  Mr.  Ix)Tei!ay,  thf-  mati««er,  the  chairtnan 
bad  so  ably  deecrit*Kl  what  the  bo«rii  thought  of  him,  that  it  would  be 
au|>erfiuoiiU  on  bit  part  to  my  anything  further.  The  princij*!  im^Jirct 
°  wmoh  had  agitated  the  mindi  of  the  board  wajt  tho  neceuity  of  remorinK 
the  eompanjr'f  offices  from  BiMario  lo  the  city  o<  Buenoa  Ayrei.  A  xiie 
liWMw  ofBoea  wMpurohasedsome  time  tgo,  aatd  io  hi*  ^^inioa  it  would  hn 
•dftlible  to  erect  new  ofBces  on  the  site,  the  cost  of  which  would  probably 
amonnt  to  about  "O.WIJ/.  Tlie  nuin  rc»*<5n  for  changing  the  position  of 
tbe  otTict^  would  bi;  that  while  the  mana^r  in  Bosario  the  opposing 
minaitrrs  were  pickicx  up  the  be^-t  fr.  is;h(»  in  lluanos  Ayres.  In  oon- 
^uaion,  he  formally  m-oondwl  the  adoption  of  Uie  report. 

Mr.  Ta'jMP!><j.!(  expn»9e<l  a  hope  that  no  further  expeaditore  would  be 
'  inenrred  either  in  piuchasing  new  Unti  ar  ia  naiatiiif  th*  ofGoes  to 
Buence  Ayree.   In  his  oMnioa  the  leuea  at  tha  Wailara  Bueno*  Ayres 
and  of  till'  Buenos  .4yrc»  Northern  had  proved  suckers  instead  of  feeder* 
to  the  main  line. 

The  CiTinuiAV  «id  th.it  the  Icuing  of  the  Northern  an<1  iht>  Wi'M-rn 
had  hiN'iiawvinn  to  '.he  comfany.  An  regarded  the  Northern,  it  had  j  rcved 
a  profitable  busioess  (or  aome  years  siooe  it  bad  beeo  a/^juired.  They 
bad  nude  a  nmeideiaUe  profit  upon  it,  but  that  profit  had  beeo  iHlliinllhtn 
partly  by  the  groarth  of  tnmwaf  Uaee  and  partly  by  the  corapatitiaB  ta 
whlabtha  laifamym*  mhjwdid  at  Maia  {oiati.  Us  bad  M4«aM» 


however,  that  the  i^ompaoy  would  re..-rirer  its  p.nilion  ai  the  town  »»d 
sTiburba  of  Buenos  Ayr««  beuame  extended.  Ue  might  add  tliat  the 
\\  astern  Bailwaj  gave  tbe  company  acceea  to  tha  Oooe  Station.  A*  a 
u latter  of  fact,  the  Western  Railway  waa  now  oorering  it*  expenses  very 
nearly,  and  be  had  no  doubt  it  would  prove  a  mtuifai  torv  iovettmeot  in 
tbe  future.  It  wu  not  the  board't  intention  ui  ru  b  up  their  lease  of  the 
Northern  TUilway.  With  reirard  to  the  ronioval  of  tt:»  rail.i  between  the 
Retiro  Station  and  tbe  ('<-tvtrjl  Stiilioii,  at>.>ut  vn:,  n  leii^rth,  tbe 
Oovemnnent  had  informed  them  tiiat  th«y  iat«iided  to  take  them  up  00 
May  Slat.  The  board  claimed  that  if  they  did  eo  thev  must  give  tlia 
company  comptoution  for  the  damage  done.  It  was  ratMraooniiplioatad 

aueation,  and  involved  poinU  of  law  with  ragaid  t»  UN  pMUan  whMl 
l>»  company  held,  and  tbe  matter  had  beeo  rabnltltd  to  aoilMll  iritk  » 
view  to  ascrrtainlnii  what  tli*i  comfiuny's  rtfthts  were. 

A  Sh  vKKHiiinKit  objeftfd  in  the  present  i-ircuni-itancee  of  the  company 

to  the  pniposed  increase  of  tbe  directors'  remuneration,  and  aakad  whathar 
individual  memben  oT  tti  band  HM*  jnU  wbv  tatr  did  Bd  aMnt 

board  meetinip. 

Tha  OtUMnUM  tiM  ha  had  inaatiaBad  the  groond*  on  which  the  bolud 
asked  far  htariaiii  naMiiierttien.  They  had  been  working  during  the 
laat  thirty  ymn  nt  a  remanemlioo  vrrr  wnMidiirahly  under  that  recoirod 
by  the  ilirertors  of  the  other  principal  Arscntine  railway  c«m]«nie*.  As 
to  the  working'  expcn>".-»  they  liad  betm  goiuK'  down  6ini50  the  dMutrou* 
year  of  IMll,  and  Luit  year  they  were  oJ  per  cent,  of  the  rerenue.  They 
wore  higher  than  tbose  of  one  or  two  otiier  oompamee  Uku  the  Southern 
and  tha  Waalani,  bad  that  «m  baoaaaa  ttMf  tad  Bot  a  monopoly  like  tb»ia 
eompaoiea  and  had  giaatareempqUtteata  dial  with.  They  carried  wheat 
at  oxceodiogiy  low  rates  and  retlind  but  a  very  small  pp>nt.  An  to  tbs 
manner  of  toe  distribution  of  ih*  fivw,  under  the  articles  of  owoi.-ialioii 
that  wa«  left  in  the  hsnd^  of  tho  diroctom.  With  nspird  to  the  pronoead 
«ite  for  the  new  otfiom  that  was  purchaiiMl  more  than  a  y<mga,MldwWH 
DOW  bringing  in  0  per  oont.  upon  (he  mouev  spent. 
TtanimaodaotaaailawKatbeannaDimously  adopWL 
OattaaiolkaallhaCuiBiuii,  Mamded  by  Colooal  BRWDin.  a 
balance  diidtai  at  It  pir«ML  «■■  dadand,  bM  «f  inaaaa^  anUag 
with  the  taitKtetfvUA*  l*M  difMMl  at  «L  Sfc  fir  ant.  Cor  the  year 

Tbe  Chaikmam  pmmdtt*iaila»>fcBatlfc.l>ii||aMi»aa>dimtot 

of  the  oonpaoy, 

Mr.O.FrOiiiEnB  lilMdii  tht  |ngaiilia%iiUik«Ba  ttoanimowly 
agreed  ta. 

Tbe  Craibxak  further  moved  the  re-election  of  Ifr.  7.  Naild  u  a 
director  of  the  company. 

Mr   J-  M'.  BiTTr-f,  in  seconding  th«  nwwlutian.  eaphasigod  tbe 
remark.'!  which  hud  been  made  by  llr.  NoiM,  in  na^rd  ti>  tl."  - 
neoeonty  of  removing  the  alBoteflom  Bosario  to  Buenos  Ayra*,  asul  «ud 
itwu  next  to  impoaaUata  watt»laigaqnta«otndlimyi>  a  dirtaaaa 
from  headquarters. 

Oo  the  proposition  of  tta  OBiwiHW,  aeoaodad  lir  avwjiMn 
TnoBinxiN,  the  nomber  at  difiBtMi  WM  iMiand  tm^  and  ttilr 
rrranneratlon  to  SflOoL  per  annin*. 

The  CiiAiaMAii  moved  that  llr«  Stam  CMk  ad  Otiand  Innv  ^ 
elected  direoton  of  the  oompoay. 

Sir  E.  TnomsTo:!  seooodad  tbe  resolution,  which  WU  jglMd  tiu  * 

On  tbe  motion  of  Mr.  UawnrK,  aeooaded  by  Vr.  tf.  XoOBL-lba 
anditon.  Mr.  J.  G.  Griffiths  and  Mr.  ALT.  BH>  mn  mpMiBila^ ad 
tha  pmeciUoii*  terminated  with  a  hw^ialadl  Oa^taAafliiMaii 
and  diiaotan  Car  Itair  gaat  itrrlMt. 


WXST  TLAMSMtM  HIILWATS. 

A  prclimtoao'  tneetitig  U>  thn  lOSrd  half-yearly  graera^  aaitiafc  Oallad 

for  U>-dav  at  Uru2e«,  wa«  held  on  Thunular,  at  the  LoMiaiami^  tIK 

MoofgiUe-streel,  B.C. ;  Mr.  H.  Yiaan  in  Uie  chair. 
The  atamtn  (Mr.  C.  A,  Vimf)  imd  fta  aallot  ooafioini  «h» 

meeting. 

Tho  CHAtEM»>  tbcD  said— (iontlemen,  the  report  wc  lay  b<;for«  ywi 
to-day,  and  wbioh  yon  have  had  the  ui^portuatty  of  Atudyiog,  may,  I 
preaona^  ta  titaa  la  laad.  While  It  is  not  very  different  from  those  «ra 
hava  aaWMad  to  yoa  tha  liat  few  years,  it  present*  somo  feature*  of 
interest  beyond  those  which  are  plainly  )tated  io  the  text.  O  ur  ci  celtent 
managing  director  give*  oiwith  *o  much  detail  the  variutu  ^t^iiiAtivj)  of 
the  h«!f-yeiir,  atid  at  thii  s«Mmn  the  pnncipal  featurei  of  the  whole  ye*r 
also,  Itut  when  in  the  Nicood  paragraph  of  our  report  we  refer  you  for 
detiilN  to  wh:it  ha  write*  you  mnst  not  think  that  we  are  ahirking  our 
dutv  to  vou.  but  raker  tin*  «•  M  »  daato  Imttat  joBihadd  ta 
invited  to  pemae  his  figuNi  wd  Ml  WUffcl  in  ttwforai  to  wUdiha 
tbinkstheToanbestbepreaiated.  There  if,  bawcvar,  one  general  remark 
which  I  Dave  much  aatisCaotiea  in  ntakiog— vis.,  tteat  the  policy  which 
the  (Kiard  ha*  pursued  of  l»t»i  year*,  of  enrours^ine  trnfrv  by  rfdu<^, 
rate*  vih<'ri!  jm.-iljlr  a:iil  by  increavd  facilities  vnberevor  they  arc  ilfirtid, 
has  proved  entirety  aucoesstul,  eapecially  io  tbe  passenger  trallio,  tbe 
grosrth  of  which  from  year  to  yau;iashoim  by  tb*figiKMi,farnMnftaa 
compeiiKatcs  tho  somewhat  varying  fortunes  of  the  goods  tnflie.  E*aa 
in  tbe  Litter  it  is  interesting  to  notice  how  new  aourcett  of  traffic  develop 
unnxpecteJIy  and  make  up  for  the  loos  or  reduction  o(  other*.  I  may 
mc;itiiin  in  (tii»  cniir  :'iion  ^ha",  the  new  line  of  stramon  Oflabliidi»i 
betwo:".  <.>'tcnd  uiii  I'ubiiry  by  tho  Belgiau  JUiUjy  udminirtratioo 
in  ouiin«<iiian  with  a  fatt  se.-vica  of  trains  bis  developed  along 
our  lines  an  iaenaatd  traffic  In  tm\i  provUioni^  whieh  ia  becomittg; 
an  appreciable  lonraa  of  inotma,  thou^tb  u  yat  ID  ita  iulanoy. 
Contog  BOW  to  tta  flnaaelal  pactiao  «I  tha  mgut,  jou  »tU  at* 
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that  ibe  ih>ood<1  biiir  of  INOO  has  bMO  >  rmry  gooA  vati  for  (xir 
nilw»,v,  mkI  tbst  the  figum^  fully  ju'ttifv  our  luTin^  (ii<re)«inled  a  iliKht 
tklkng  off  in  the  Mt  Noeipt*  tar  Uid  flint  tix  BMntlw,  Mid  our  havioK 
muitaiDedth«4ifidwdtar(lMtalhiK«lllM  MMigHWM  Ui  IMS. 
a^cioorMMorBNMtnflBfariwlMlriiiMBttiblJITir.  7«.  Sd-.MBd 
for  th«  ywr  «h«  tonutwhat  l«iu  fl|t<ir»  of  2,7M.  18*.  Id,,  whi<^h,  hnvever, 
we  re(t»nl  an  very  Mi4»r»rtory.  Tiirnmj;  to  expeiuei,  I  mutt  rmninJ  vi>ii 
that  wi>  liivc  ImJ  to  ntMt  in  1K(*6  lixe  rite  io  ngt*  trranteJ  to  our  »t«IT 
jri'iicntlly  V  well  as  Uieaxtn  co«t  of  labeur.arwitii;  uii  tb»  one  buid  from 
■taorler  bouos  and  ou  (be  other  from  the  emplojrmont  of  (upetnuaenrie)! 
'  '   '  ;  the  «Mk  and  on  SuDdayi ;  the  f  ' 


■I  mm,  u4  are  i>r«iicipal|v  entplaytd  is  nvAiag  the 
1  at  the  minor  \rrtl  crowiniri.  tfauf<  we  kava  in  Ih*  hM'jmt  ftii 
S7fil.  1«M.  KmI  more  in  wa^^,  aud  (or  lb«  whole  year  I.TtOt.  111.  Id. 
more  than  in  189>5.  The  intrwa  nbown  iti  tb«  •eeood  half  it  lea*  th^  in 
the  Snt  beeauae  the  MKooii  half  of  im:>  iuul  ul  ready  borne  aomc  uf  Ibe 
iMfMM  tt  wage*,  and  thai  l8iM  oootparaa  wore  U*««ii»hly  with  it.  We 
4tMkf0l4p>  NT  MB  tMi  iMMHtd         ilV IhtJ  Will  tfHlfTC kM 

w*  fan  not  feel  quite  w  bappT  abeot  the  eitn  turn  the  ProTIuotal 


quite  w  bappT 

Ooveruarait  baa  laid  npoo  lu  by  inivearioff  the  nt*  of  «Mltribiition  by 
ioinb.atoek  ooiBpaniMi  to  tb«  <'S[i«o<litui«  of  Um  preftaoe.  Our  freneral 
revenue  ■(■■■ouiii,  «f|<>r  prriTiJiiiL'  for  all  interaal  and  riaking  furxl  on 
Umd",  for  ttio  lijed  ^ir^ffreoo*  iliMij«uJ,  anJ  appropriatiuo  U>  the  reoenff 
ittad,  aud  alao  tnuilerriiig  1  .OUV.  to  the  renetral  and  ooovtruotioii  account, 
wiMtwIaMrywadiTUiiidor  fli.4d.par  wdioMy  ihM*,  htiac  sii- 
fMM  ■Ma-flan  a  yaw  affo,  and  nakiaitnp  14»,  74.  far  the  whole  vear, 
wkiofa  we  hope  will  be  eora^derad  a  gaad  Mtam  apan  tha  neninal  value 
of  12/.  Ha.  lOd.  at  which  the  ordioary  ihana  atand  in  onr  hook*.  We 
furthiv  pny  an  additioual  div.d«nd  of  LN.  on  the  pr«ferenc<»ta)<it^l,  in:«iiu(; 
ja*.  for  thti  .mr  uli  II  II"'  .li.irp  We  linvi-  Itiaut'lil  M>ii  iv.iulil  liki-  l.i 
r  aonMliuog  of  tbepro>,'rea5  of  the  lleytt  port  aiul  of  iae  Ueyat  ilruKea 
1  HwkM,  whieh  for  the  moaicot  miereat  ui  prineipaUy  ham  Ibe 
point  of  view  of  tho  train-loada  of  materiait  we  carry  for  them  oear  e«ir 
Courtrat  DTU|;<a  lioea.  The  worka  of  the  Uruftes  haUQ  are  not  maeh  more 
than  outlined,  but  the  ioner  dock  at  He.vatU  well  wlvancad.aad  we  hear  that 
after  umi;h  delay  llic  Initd  roquiml  for  (be  oan»l  h»i>  burn  «ocureil,  Well, 
uon,  Kfiitlfinrii.  i  huire  to  move  the  first  rtHoluliuu.  uuuit'ly  .  — "  Diat  Ibe 
report  now  read,  tOKetiier  with  the  »t«lein«iit  of  i>ic(iurit«  (i<r  the  )i.il(-v«r 
awiiaK  Di«tBfetv«M  lart.  h*  raaaifwl  aod  adopted." 

Mr.  T.  R.  Timnx  •eooodad  the  mohitiou,  which  waa  than  put  and 
earned  UDamraovtlr. 

On  tlii>  ntolion  of  tha  Craismaw,  noodM  by  Mr.  Kadcmtib,  it  wt* 
ttmAtni  "  That  tfaii  meeting  do  approve  of  the  remlution  for  the  {uy- 
mrn;  cf  u  liiM  ifti  l  uti  ilii-  oruiiwry  »h»rin»t  (lit!  rate  of  1  If.  7.'i<''..,or  t*.  4d. 
per  •harv,  uuti  ua  i.b<i  preforeuco  alitrea  at  the  Brio  of  Of.  bic^m  7i.  6d. 

Cr  tbare,  to  be  propoHd  at  tb«  )-eiieral  nMatUtf  to  hs  , 
ay  Ut  next,  aad  pi^vitltle  no  llic  15lh." 


■  «r  "fbaLHNBMiaanlTaiMiwBrilw^jr 

Aote,  IR77  and  m9,"  relatinif  to  the  ooooltdfttion  tg  tta  narantoed  ami 

preftrenre  »UKk%  of  and  in  thv  Lancashire  and  Tamhiie  Railway 

Cotnpnny.  mwlinpi"  of  Ihf  proprietor*  of  theae  atoek*  were  bcM  in  Mun- 
chwter  ou  WtJiK-wIay  ;  Mr,  <  iFi  nii.  K  .1,  .AmittwiE  prv'nlini: 

The  Sj:i  KKTAin  W   (',  Bayley)  harim  read  the  init;«  ixinvfniiin' 

the  DIMitin.'-. 

The  CHAmMx.K  .naid— X  will  eiplaiu  to  you  an  thurlly  a«  1  can  the  |>n>. 
laalbtCantbaaaattef;  UateawAttaaCUnaiMlUWLthaiUnalaia 
aaaanlhoiiiedtopiiMaianrtaMiariahwiafcrttaawMoMrtiBnof  tba 

guaranteed  atookf  ana  cf  tha  pnferaoeo  etooka  of  any  dnvription  of  the 
ouuiiany,  or  any  porta  of  such  stocke.  ne  acheme  is  t'>  be  circulated 
ameog  the  peoprieton  of  the  ttockn  propoeed  to  bo  oonsolidated.  and  ni>t 
•oooer  than  one  DOOtii  imr  btcr  Ihuii  ton  iiMnlh*  al'tt  r  tlk-  i  in  iiiiilinri  of 
the  lehema,  a  moating  o(  the  propriatora  of  luch  tUxki  u  U>  be  oont ened  to 

«r  Ity  pmiT  boMiaflr  aaa^iiarlh'in'^iAila'IfTSttocfc  r^oMuUi  Ji^wab 
moating,  laall  ohteet  to  tbe  BobeiDe,  it  ihall  not  be  carried  into  effect ; 
bat  it  not  eo  objected  to,  the  actteme  iball  be  dedared  to  be  approved,  and 
aha!!  afterwardu  bo  »ubmitl<'J  to  an  cjttrKordinary  grDorul  meeting  of  tho 
cniLijiini;. .  Hi:.<ni:i  ;y  co:'.vr u.>d.  with  u[Hi''e  of  the  matter,  and  if  tbe 
aoheine  be  approfed  bjr  a  ufjority  of  the  vatet  of  the  proprietor* 

CmllkiNifi  taMM  m  Igr  mm*  H  aball  ba  aHXiad  into  aSaet; 
Itnatafiiiwadn  iball  wrt  aa  pnoeeaded  witb.  Tha  lobaBe  wa  have 


to  nbmit  for  yonr  eoniidantiea  and  approval,  and  which  haa 
I  aliaady  oircnkitod,  I  will  a*]c  tba  aaorelary  to  read.  [The  Sec Birraiiy 
thereupon  read  tlie  Bcb?nie,  ithioh  ii  pmbodietl  iit  tho  reootution  giita 
below.j  Tbe  •latetueiit  ji.i.:  rvjJ  m.  i  l.-ir;y  i  x;il»i«»  tin-  whole  matter 
ihat  it  ia  almoii  eupcrduou*  for  me  to  add  aaytlungi  hut  it  if 
joat  poHible  that  aoou  holden  «(  tba  4  par  cant,  atotk  ar 
(ba  earlior  3t  per  eaat.  alooka  may  (hiDk  Ihat  tbty  wUI  ba  plaoed 
in  a  diaadvaatagaou*  position  by  the  abolitioD  of  (heir  priority. 
I  would,  therefore,  poii^  out  that  eiperieooe  in  tbe  peat  haa  tliunn 
(bathoUer*  of  prefereiMW  tto<:'<  ni\V'nig  lint  in  the  ordrr  of  priority  have 
■at  been  prejudidally  atfectol  by  conojiidation,  but  rather,  on  tbo  other 
band,  it  haa  been  an  advantaKe  to  tlisoi.  A*  an  iiwtauue  of  llii>,  I  nrnr 
aWatbatOB  Oalabar  IZth,  IdOl,  which  was  prior  to  our  laat  conmlida- 
tian,  wa  Iwd  in  our  hooks  three  aeparata  4  per  oaot.  (tocka,  viz. :  — IbiC, 
IMM,  and  I8f<7.  The  price  of  tbe  1888  iloak,  wbioh  «aa  An»  in  order  of 
Miotic,  stood  on  that  date  at  1^  to  I26,and  tUa  bvlndad  Uuaa  anilH>- 
taKBMalba'Aifidand.  On  FihrauT  Mtti.  MM  ««•  ■aslfaa  aflar  tba 
DbttailMkataai  it  IflSI  t»  m.  iSkk  • 


months'  dividniid,  and  I  do  not  anticipate  thai  thv  praeoDt  acheme  when 
(mrried  iuto  elToot  wil!  pri>liii:t>  leu  fuvuurablc  r«<<ults.  Tfaea,  again,  a 
laive  stock  at  a  low  rate  of  inlenwt  beooma*  a  wore  marketable  aeourity, 
and  genanJIy  fitnT*"***  a  relatively  higher  value  than  atooks  at  higher 
fatta  of  iolarait,  and,  further,  it  must  be  apparent  to  every  one  that  after 
the  first  Isboiir  of  tho  corwolidalion  i«  over.  tb«r«  will  h*  a  k'rt»at  lavinit  of 
time  and  iroublo  in  bookkceiiin>;.  Tbe  effect  of  llw  iin.n  r'iiDM  iiiin  ;i 
;i  |*r  ci-iit.  itock  will  l>c  U'  the  holders  of  tbf  wienil  slo-^ks 

fariuinv  the  oon«<ilid«tni;i  in  irc  ih'Iv  tlic  isirue  pij!..lio!i  th«v  now 
stand  with  regard  to  the  amount  of  dividend  tiicy  wiil  reueivc  by  tbe 
addition  to  their  Mdiaf,  ae  ataiady  aialainad    'fho  oaoooJidatioo,  if 

rroTod,  will  laha  aflhal  fiwa  Uia  napaaing  of  tba  transfer  books  after 
half-yearly  meeting  in  Auiruil,  IW,  and  lb*  fir«t  divideud  on  tba 
stocks  will  be  oaloulated  from  July  1)4)7.  .\fter  tho  consalidation, 
the  foUowiug  will  be  the  number  and  order  of  the  stookaotthaoooiyaitjr: — 


No.  1 .  Preference  6  per  oont.  minimum    

Ko.  '2.  Preferenou  4|  per  vent,  minimum  

Ko.  3.  Cotiaolidal<.'d  KuanmtcitMl  slock  I  i>er  crnt. 

Na  4.  Cooaolulntod  prafaraoea  atook  »  par  cant.   iSfiKjm 

Mo.S.(MiMi7BtaA   i«.740j«s 

The  nominal  increase  in  tlic  t  i  ;r  prnfttrenoe  slooka proMOad  tu  br  con- 
verted into  a  ii  percent,  stoci  will  l>e  .'^,:M4i.ul:!/.  In  the  avaol  of  Iho 
scheme  nvciviog  your  sanction  it  is  pntpiowd  to  submit  tha  saaia  for  eoo- 
firmatMHi  to  an  axtiaordinary  penval  mastiug  of  tlie  proprietofa,  to  ba 


heU  oo  lii^  MMh  nen,  which  will  ha  ilniy  oonrened  Iqr  airadir. 
Having  imhw  aspfadoed  the  details  af  tba  aebease,  I  beg  to  aaaa  1h0 

followinir  resolution,  which  1  wilt  nok  tbr-  secntary  to  rewl :  — 

"That  tbe  following  ac'beniL' d  i  t  he  X'nversion  and  ownsolidationof  th» 
prefcrtsontatocKaaJiaafaarcii  tiieruiu  lutntioned.ui  andinthoLianuaahim 
and  Vurkahiialtailwwr  Conpasy,  |i<«p«red  by  the  director*,  pursuant  to 
tho  provisiona  of  "Tbe  Lauoaahirn  and  Yurkahir»  Bailway  Act.  IS'*.' 
and  'The  Lancashire  and  Yorkshire  Railway  .'tel.  1»7y,'  l>«i  and  tho- 
same  is  hereby  approved,  vii. The  following  stocks  sluUl  be  coo- 
T«rt«d  and  conaolidalwl  into  a  3  per  cent,  consolidated  prsferenco 
dttict,  bearinR  in  perpotnity  a  H  r"T  i-.nt.  preference  dividend,  cya- 
tinftent  on  tbe  pronta  of  each  aepanitc  y<-Ar,  iw  nnd  from  ihe  rvopenin^ 
of  the  tnnator  hooka  after  the  hail-jenrly  mwetiitK  in  Aiigust- 
nait.  tba  a  »ir  aaatdieidand  baing  aaknfaued  from  July  la*  r 
4  par  aaat  eooeolidated  praf^roaea  atock:  3i  per  oant  p« 

(•new  stoclc.  1R88;  Sj  per  conf  prefenjni*  ptin  k,  11*1;  'H  per  i 
pre(er«nL-e  lui.  eharua.  l«H,  which  when  fully  paid  uii  beoonc  SI 
>K>r  Cent,  prefen-nce  stuck,  litH.  Uoldei-i  of  4  per  cnt.  o  insolidated 
Iirefencnix  stock  will,  in  axohnago  for  i-verj'  llxV.  of  stock,  hv  rntitled 
to  V.at  Ga.  ad.  S  per  cant.  eoaaolidnt<Hl  prvferenoe  stock,  and  in  saoii 
proportion  for  any  leaa  holdinir  than  inoJ.  Holders  of  Si  par  oont. 
preference  stock  or  storks  will,  in  exchanfre  for  every  MJUL  at  stook.  be 
entitled  t<i  ll6l.  Kla  4d.  :<  per  c-unt.  coneoliJikted  preference  stock. Md 
in  such  proportion  for  any  leaa  holdinir  than  Hio!  In  cauos  whem  th» 
consolidation  gives  fractional  parts  ^  U  ,  tijo  c<ini(>iiuy  will,  fit  their 
option,  either  piuohaaa  from  ut»  holders  socb  fraction*,  or  issue  to 
tham  attoh  fnrtbar  fMetional  anaoiita  aa  aiay  be  neoeesary  to  make 
up  an  avan  Ii.  of  tbe  naw  atoek,  at  tha  ourrent  market  pricv  The  % 
per  c«nt.  oonaolidated  preferonce  stfurk  will  mnk  f>ir  dividend  aftor  th«* 
4  i^K^r  cent.  ooBsolidatea  guaranteed  "  t  <  i.  ' 

Ut.  Tummu.  aaoondid  tha  raaoluUuo,  which  was  carrwd  uaanunoualy. 

Aaataafltaitetatbat 


fka 


PlMTtBAtA  BAZLWA.T. 

jvaabaU  on  Tuaad^,  at  tha  Camum- 
Halaf  ;  Sir  findUlt  B.  OaAMUBa  pnnding. 

The  Bbcebtait  (Mr.  H,  Martin  Sells)  read  the  notice  convening  the 
meeting,  and  the  CaaiMiAH  affixed  the  seal  of  the  comjiauy  to  tbe 
register  of  sluuDboldcrs.  The  report  and  account?  (aii  ansIypU  of  which 
Us«  already  appeanjJ  ui  Tu!.  l;vli,«.<v  Tnu.-:  were  tiiken  us  red, 

Tbe  CnAiKMA.N  then  said  -  GccUeiueu,  at  tbe  commttDoeoMnt  of  ny 
oooimarcial  career,  there  wen  no  aapori  orders  aaaaa 
for  by  oar  maoutacturan  and  our  wious  tradesaiaa  t  .  ,  .  . 
which  came  from  our  Waat  Indian  oolonies.  Nor  was  this  avidi^ 
ooufinad  to  Ixtndan ;  Bristol,  Liverpool,  and  Ulasgow  were  all  anxious  to 
establish  a  connection  with  iKMwessions  which  yii  l  l"i  such  ao"!  r>?lum?. 
Our  West  Indian  fleet  wa»  by  fur  the  \mr^i!i.L  .-.fct.ini  u;  our  [  i  iivrts  m 
shippin^r,  and  tbe  raagni&oeDt  docks  oonslructfd  lor  the  >  :  i  iiiuuidaiioa 
o(  ilii.'^.'  '. c;.-";!*  iii»liitctiy  proves  tbe  inqnrtuioe  utiw;liud  to  this  part  at 
our  national  wealth.  Amia,  thara  waa  aat  a  street  or  K|uara  at  lha 
Weat^  a(  Lawbrn  al  any  iMinnnia  in  wbiab  you  wouU  nat 
find  familiea  deriving  aaaM  v 
our  West  Indian  oolonies. 
wiu>  tbe  basis  of  all 
which  I  have  spokvn.  hu, 
now  IaJlCS  the  plm.*  nf 

sugar,  to  Ihs  pividucUuu  of  atuob  the  mduatry  of 
bean  diiwGtad,  batef  aa  laaMT     '  ' ' 
tion  wbiab,  auypattod  aa  Ifc  m  lyr  .... 

opao  to  grave  ohieotiona.  I  do  not  enter  upon 'questions  with  r<^rd  to 
whieh  I  know  what  wide  differencee  of  opinion  exist.  Ot  Iba  fuct  of  the 
•ad  chanK*  in  the  circumstiuices  of  Ibsse  |io«*es»ions  there  is  no  dooht; 
a.Til  whal  1  Mi'h  to  briivr  to  vour  notice  is  thai  we  now  hara a SaorataQT 
ot  ttato  for  this  nartioular  °  department  who  ha»  arrived  at  tha  aao- 
aMM  ttal  MiniM  mUab  wan  in  aa  gnat  a  4tgMa  lha  twtadatMai 
of  thamdlkaf  tttoawMlijifcaitt  sat  w*  ba  ahaaithar  Jtwagariad. 

tPMiriiaill  tbaMDmitiai  iMA 
arte  Mai  ' 


at  laaat  a(  tbtif  inoona  (taaa 

'The  prasperity  of  those  oolonie*,  which 
advau'-aaer'  u>  the  mother  couiitrv  of 
uul)u)>|^<ily.  p&^'sed  away,  and  privation 
weuitb   ilic  i-uiLivstioii  ot  tJbe  gnat  atapk^ 

•  MlMa 

ia  giMBny  admitted  to  ba 
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TBM  JUILWAl  IIMBa. 


Ito  «MNI*  IwdiDft  tiMieto,  >ad  I  tnirt  tliat  ki  Mat  w*7  or  koothnr  tti« 
ntidt  wtn  b»  thftt  iiMMi*  will  bt  devwad  far  i^jof  tt«M  oolooiee  out  of 

the  diffi<-nlti«»  beuiog  ao  hnTlly  upon  ih«m  »t  ppwfnt.  Tho  txinjiMtiou 
of  tliin  ocnii[j&i)y,  of  OOUTM,  u  *[iec'i&lly  with  the  grand  colonj  of  Unllrh 
tiiiUna.  I  my  "  Kriisi  rolony  "  tK>t  cliii-lly  !>?i-jU!Mt  o!  it«  l*ing  the  ill 
l>orado  of  Sir  Wiltcr  llnWij^h,  lbs  >"orTP<;tni'W  of  nlww  miHirt"  u(<oa  it  i-« 
BOW  bMUg  juxUtied  by  tbe  gold  diaooTerwa,  but  mora  bauua  oi  tbo 
tiiitoiii  III  iliii  i  iiiMiiii  Mill  ptnmnnwMidtteaDtviagMMriaraf  tiw 
plwttn  in  ipit*  cf  tfa«  wriow  oMuIm  thrown  In  tMlr  pitli, 
«nd  who  luiTe  shown  their  aniirtj  to  exha»ft  MsrT  »dTjintne^ 
th»t  cbrmjL'al  *:i«iir«,  iiircluiiicsl  aetMOe,  or  any  other  irietice 
oQuld  fli<»  «ilbm  liMHr  mi-h  Ui^for*  rKt(rnjtii»lMn/  lh«i:r  i-ffnrl!'  to 
iimiut:i;n  tbeir  grnuDd  iss&ii.^t  the  mo«t  uufmr  comjK'litioii  wbirh  tbcy 
luT*  tieeu  ciiUad  uyou  to  eDooaotei'.  To  tbe  nMoiute  »pint  thua 
«ahiMM  nut  la  a  gr«(  dapM  bt  ttMbattd  Ite  tMt  tM  «•  «M  «om 
Mbi«jMi  wttbuMOQiiuitiobfdanbtoHltSR,  Mnndtring  th*  d*prt»- 
aloo  to  »iJ<dy  l<r«v«]eDt ;  but  for  tlw  mnSri?Mit!on  t«>ir»r»ii  the  !o« 
«aUuled  upOD  tn*  compuDV  by  the  luiiii'iit«<l  rollisimi,  •oiiitliiiiK  <>v«r  '> 
per  «!nt.  pipT  anrmm  would  tare  sTuhbls  for  div.dfi  I  m  the 

^it'ijal  "t<'<:l'  "1  the  ('ompaiiy  for  tlie  six  immtiu  uiiJfr  .  !■  i  lLoii, 
•od  thin  notvititftaodtog  MUMrdioary  outlay  on  bridge*,  mid  ilui  lb« 
loitfllJmimaf  iwvisiKiiHhiiMM4«,lwintoMU  temitat 
«h>  iwiM  ibr  «to  >»lf-y«Mr.  Thn  dtintioa  at  A*  ^  ^  • 

pennaMot  adTMitaM,  a  coumto  «al<«rt  wide  at  tli*  top  taking  the 
plaoaattimbarand  bridcworfc  ofmuch  gmtn  width,  and  of  courw  cauami; 
more  vihrntion,  snd  entiilinff  mueh  expenM  io  repairs.  With  roimni 
to  tho  oiton»:pri».  tLc  Ji!l"K;uUy  of  (wtllinij  d«l«il*byoorriipoudiiiiL*  i»wiH5< 
•0  much  delay  Uuit  wo  decided  to  nod  oar  eecntur,  Mr.  Sella,  to  tbe 
9ikKg,m  «rdcr  to  oom*  t>  •  «liw  wriinlintfBts  MsiiWBvaian 
tSi?  ■MoaH.aod  gtwt  oNdil  bto  to  Ub  tott*  tkffi^tillbiilMi  h* 
•o  ipeedity  fanogbt  mattan  to  a  aatUaoMot  atiafiotorjr  to  all  ooaoemad ; 
bringios  baok  with  bim  tbe  oootraot  and  ptMpcotua  tigntd  oo  behalf  of 
tha  oolooy,  a*  well  ss  by  thi  r-om]KiDy  ana  tbc  rontrartor,  w»  w«r«  embUtl 
at  ooce  to  iaaue  tiie  stock  for  currine  out  the  wcrk-a  cont«mplati>i.  nod 

nhiah  M«  a»»  in  band :  nor  abould  I  omit  (o  mtntioo  tb«  aaatauoc* 
«Ueh  hH  bm  OhM  tap  Mr.  BvUmb  ta  wM  kn  ten 
tnquM  to  »•  d0M  Mtlhw  ri4a.    0(  «•  ir«t  Cbwl  Ban 

tbei«  aecBM  to  be  but  ooa  opinloa— Tit.,  that  it  will  be  profit- 
«bl«  tram  It*  oomoMaoemeat,  ai  w«n  a«  valuable  to  the  diHrict; 

tbe  eitenrioD  of  tie  preepn'.  line  mar  reqaipp  •mme  litUe  time  to  brinff  it 
Into  ptoliiable  operuii ':l  I  i  thin  matt«r  the  jirtMiit  jjrefi^rentv '  :.:>  V- 
kldar*  am  oM  ooituerucd ;  Io  Ibe  ongioal  ahareiioldcn  taa  idditiou  of  ao 
bB|wrtaat  a  feeder  te  very  oMcmm ;  while  the  holden  of  the  eotMNiaa 
MMa  hate  not  only  the  annual  oontribntira  from  the  GoreniaMft 
toaaardi  divideod,  but  alao  the  eoffigMMot  to  fmj  them  back  thair  mmtj 
and  take  otct  tbe  line  abould  tbi«>  half-yean  in  auooeaiion  result  unpio- 
dtably — a  moat  improlwhle  «inting«iify,  for  »lL»t  i*  the  work  «<•  huvi* 
ondeitaken  to  Jn"'  It  i»  to  unite  the  two  provmnoB  of  IXimcr-in  n.  l 
Berbice,  and  in  di»ng  «o  to  open  np  miles  aod  mile*  oi  land  of  nubouoded 
leitillty,capablee{BndnciBgaatn^y*u(^,but»aiiBbtr4<TClii*bleeon- 
modities,  of  which  kods  oel  toath  part,  or  prehaMy  natoBa-tw«nti*th 
yart,  haa  bitiMrto  been  dereleped,  and  ihauld  oultifation  be  uarriad  on  in  the 
«u>a«oora««aa*  a^rtt  to  whieb  I  have  already  advertad,  aueoearfnl  raeulta 
m»Th<»  ni>1nin«d  ».Dd  tile  presentatioQ  of  cbeariDg  half-yearly  nrport*  by  the 
dir--.  i<jr:>  nf  i;i  ■  ri.lwav  to  it!"  ^Oureholden  be  ontof  the  plea<ii>|i^  eTidenoea 
■«f  tbe  rr^tum  M  pro^writy  to  tbe  gnat  colony  o(  ikiltsh  Guiana.  Tbe 
aharehoMen,  I  am  sore,  will  baar  with  Rtatiilcation  that  our  negotiatioaM 
irith  tka  CrewR  Agent*  (or  tbeColonie*  hare  proceeded  laost  tatialboterUy . 
^  BMMMi  in  Ih*  prriep<ict4ii>,  an  aoooost  ha*  been  opened  at  tbe  Bank 
af  IlipaBd  in  the  ioint  osmea  of  the  Crown  Amenta  and  theooapany,  to 
wtrieb  tbe  money  rewited  mi  iitplicatioii  hts  hem,  and  the  aumii  nsyahle 
oa  allotmenl  are  bviuir,  paid  :  iiid  il  i<  arraiigad  thai  ch»iiiee  unll  be 
aigned  by  tvro  directora  and  tbe  secretary,  and  oountersi^^oed  by  one  ol 
tbe  Cruwn  .^i^ita,  and  that  IK>  )iayiuent  be  made  eiiypt  oti  production  of 
a  ocrUficate  that  it  i«  in  accordaswe  with  tbo  coutnct  between  Ibe  Gonro- 
inent  and  tbe  eonpany.  Oeotleaaen,  that  is  the  true  atate  of  aSaiia  aa  it 
nreeaol*  ttaelf  to  my  mind.  I  am  not  deetroua  of  beinc  over  «anguin*. 
out  I  Ao  fncl  that  works  bare  b«en  ua<i»rt«keD  which  are  likely  to  redouod 
not  only  to  tbe  benefit  of  the  eolony,  but  also  to  the  benefll  of  tbe  »hare- 
bo^J'Fr-* '>?  thia  ni>nipaiir.  I  beiC  tc  mo»<^ — "  Tliat  f^tf  r^in^rf  Tirsw  r^'n^y 
'Ji  :uf  i>uolii  laid  over  therewith,  be  re<*iT<  I  nn  l  u.  ii  ii  :: 
Mr.  J.  llRJiasT  Tians  seoondal  the  reniotiou  with  great  jjie&aure,  and 
■Mil«atilBMtaa9lly«lfiiity«andMa,M  aawilimt  th*  Court  of 
KUer  to  BvMik  Onbna,  be  propoatd  tta  MwlttltoBa  aatiioriaiag  the 
<jwt»tourtion  of  the  propo^  eit^tiMOaa.  He  touM  aamire  the  *lmn.- 
bolder<  that  they  wmilii  have  to  blaia*  Mr.  McKeotit  and  tbe  dirtct*>r«  if, 
in  tbe  cflurw  of  three  years,  they  had  not  made  a  salirfactory  completion 
of  tbe  new  Unea,  to  tbe  advantsf^r  uf  the  iximpanv.  It  wa*  a  ftrone  proof 
of  the  oonMeoca  which  was  tepoeed  by  tbe  pub(i«  h«r*  in  th«  Detnemra 


C  H«ar,  hear.'O  The  West  Indian  Royal  Commission  wouM  amve  in 
this  eonntry  next  week,  and  he  knew  that  it  wis  tbe  Celenial  Seorelary's 

great  dwire  to  put  th<>ir  rwommeTidalion*  h>?fone  Piirliamfnt  hi  *pt«dily 
as  j'wf.Wc, 

Mr.  THOBrro.t  asked  bow  much  bad  bean  put  3utid«  U)  tbe 
«mnlMaM  to  coBBMliMi  vttlt  th*  Into  MilWan. 

naOHUBIfAS and  Ika  Imald  Imd  paU everything  except  tbe  3,120/. 
which  had  been  placed  to  !)u«penM>  account  in  tbe  bal<in.'<v<bi-<'t 

Mr.  Cvrr  expressed  hn  i«li«fiu  ti»n  that  the  earn  ini;  out  of  tbe  pro- 
jio»*l  eit*n»ion3i  had  at  lant  tie^n  fiimllv  arranged  for,  befaii"  h*  !i«d  for 
a  long  time  felt  that  they  woul  !  :-'  ii  ,  r«il  Iwnofil  t<i  tJie  r>      mv  The 

only  queation  b*  wished  io  ask  was  abether  the  board  had  linuted  tbe 


remuneratioD  wbidi  would  be  paid  to  tbe  engineer  and  Hirveyots  in 
carrying  out  the  extensions  to  the  oommiasiom  on  tbe  amonnt  of  the 
CNjDtraot,  without  recojrni.'injt  ei.1ra.»  of  any  kind.  H*  hoped  that  the 
rompaoy's  greatly  improve*!  proa|>e<'ta  would  hure  the  effect  of  rxi*ing 
tbe  price  of  tho  otdinary  stock,  lor  altbougb  tbqr  had  gnt  rid  of  that  yr*dt 
bogey,  tbe  canal  acbemo,  which  wm  not  ooij  daad  bathdHlld.tha.oidiBalJf 
stock  BOW  alood  in  tbe  market  at  atomr  pmattaa  ittttoWMMtTW. 
In  oonclunon,  be  congratulated  the  secretary  on  th*  suooaas  of  hi«  recent 
nisaion  to  I)emeraim,  and  trusted  that  tbe  board  would  bandaomety  reoom- 
peoae  him  lor  the  creditable  work  be  liaii  ncc  nupli-bi-i  in  the  i:x)iri]ian;'^ 
intenst*. 

Mr  S.  P  HOFKISSOSI  tboiii;ht  the  low  price  o[  the  .x)mpany'«  ordinary 
»tock  w»«owii)gtoth*faottbsl»i"j  little  wa<  known  abniittbij  uiidertiking, 
Tbe  issue  and  publication  of  Ibeproapectus  respecting  the  proposed 

thrtptM^Mto*  dwiiia  ttat  the  Crown  A^ts  for  tb*  cSloDie*  Mid  tt» 

Oovemment  had  en  tared  into  a  partnership  with  their  company  which 
muat  much  improve  its  ttatut  and  would  interest  tbe  Government  in 

piittitii?  over  th<>  rill!  riiilwav  nil  thi>  ■traffic  th»>y  conW.  Of  e<i».ir»B  the  old 
ordinary  nto•?kholder^  ivere  miiirb  di'jxMnleiit  ui-m  the  state  of  tbe  mite 
sugar  market  for  their  dividenda,  but  as  sometliiug  would  doublleas  ba 
danrtoMta^^  the po*itiwi«faM» •qp^ttnqrmigbt bapefor  greaUy 

liopef al  was  he  regarding  tha  IMOM  ttnl  to  toril iHfl^nignBMid fato 
Mdin^  "iaee  tbe  project  far  Uw  WtoMkMlmd  biMi  toMgnt  to  a  Mad. 

In  reply  io  (joeatiaas. 

Tin;  Cn  uiiMAir  mid  the  new  line*  would  be  laid  with  ;lee1  rail*,  awl 
no  payauiuta  would  be  made  to  th*  angintan  or  Mirveyatrti  for  eitnu. 
The  motion  was  tbeu  put  to  tha  nM*tia(  and  carried  un^tumously. 
On  the  motion  of  the  ("niTRWA??,  nw-onded  by  Mr.  TlKira,  a  dividand 
al  the  rate  nf  :l  per  cent.  p«r  annum  wax  declsrod  on  tbe  ordinary  ^Mk^ 
payable  with  tbe  dirideud  on  the  preference  sto^k  on  the  80th  intl. 
The  retirinn  directora  were  re-elected, ».«  w»«  alao  tbe  auditor. 
On  tbe  motion  ol  ilt.  Uoi'^intoH,  seconded  by  Mr.  Evans,  a  vote  of 
«w  Mwrded  to  tha  chaiivw  and  ONOtan  tm 
Dm  preoteding*  then  1 


QRS^T  wxsTnir  or  bkazil  &ailwit. 

Tbe  annual  general  meeting  waa  held  on  Wednesday,  at  th*  offios*,  2, 
Caliamm-atMot,  E.C. ;  Mr.  Fraxk  PakiaH  pratiding. 

Tba  CKjtiBiiaji,  in  moving  tb*  adeptien  of  th*  repait  and  aeaonnto  (m. 
aaalyeia  of  which  has  alraady  appaaiad  in  Thf  RtTTwtr  TaOi), 
laid  that  tbe  past  year's  rasnlls,  taken  fnmi  a  dn  i  i.  i  y>oiDt  of  vtoir, 
were  certainly  not  ».«  patiafactory  a»  tiiey  roiild  have  wiahed,  or  even 
expected.  Tiiin  "n^-  nu'.  due  in  any  acnuo  to  a  fallini;  off  in  their 
tra^.  A»  a  matter  ol  imc-X,  tb«  railway  had  done  better  in  than  in 
any  previous  year.  Tlaffle  had  improved,  aod  the  raoeipas  had  risen  to 
the  highest  Bguias  they  had  yet  reached.  Owing,  howavar,  to  tb*  extn>- 
ordinary  vcftttm  totrodnced  into  th*  revenue  aooonnt  for  additioDal 
roUiag  atoek  and  -WMabota*  aooommodatiaa.  but  i^ioh  properly  belonged 
to  ca!>it4l  aeeoant,  and  to  the  loae  they  had  auatained  in  retnittitiK  home 
'.hi  ■  r.  I  r«  of  their  'ISmbauha  line,  the  net  lalance  of  proflt  had  b*eu  vsrv 
much  reduced.  They  had  recaaved  IQ  full  tbe  gttaraete*,  amoutttwg  to 
W,87r>/  Tbe  net  amount  to  be  disposed  of  wm  U.-t71f.,  as  a^oat 
lS,6ti7t  La»t  year,  and  this  eaablad  than  to  pay  a  4)  per  cent,  dividend, 
and  to  cury  tarward  piiatiBal|f  the  main  amount  aa  laal  year,  Tha 
thiog  which  had  aleoled  thnr  whole  buaine-^  and  prevented  tbeir 
onjoyintt  the  rwulta  of  the  development  of  their  milway  waa  the  deprecia- 
tion of  the  currency  On  the  Timbauba  bnoch  there  had  boon  a  [mailive 
lo«»  of  7,1X1/ ,  which  wpreeentwl  nearly  I'l  per  cent,  dividend  on  tbe 
ordinary  ftock  H  i  '.  ;l  n  v.  iM .  :  for  tiie  cip  umatancea  to  which 
be  had  alluded  -tbe  extraonlinary  cipeoeea  introduced  into  the 
r*v«aua  aooonnt  aikl  tbe  losa  on  exchange  on  the  unguaranteed  poitiana 
of  their  capital— tbay  «ould  have  been  in  a  very  difftrant  poMtionta^ay. 
Indeed,  he  did  not  beaitate  to  uy  that  they  would  have  been  able  to  pay 
tbe  full  rale  of  dividind,  with  a  very  mnall  contribution  from  the 
f  T^-rvr-r-n^r-nt  pMnint*^  ^vA,  l«(Tfh*pv,  W!!ho7:t  !\ny  lit  all.  .\h  NboSftilg 
tba".  tb-'  i-,.ilwiy  WIS  i;iik  "k'  •  Ay>.'  <  pro^.Tina,  be  irave  stati-itios  of 
tbe  irailii;  duriug  line  paat  ytmr  as  oaiU(aired  with  IHHT.    In  1MR7  tbay 

cantod  n/m  fMMvtiik  M  Mitato  4UJIM  toll  iht:  th»  amM 
S0,4«t  tow  at  ai^  wiaar,BadVtyiar7a,7UtoM{  and  aollgB  aiiiii, 

<?«r«ab,  &«.,  bad  maintained  a  fair  avenge.  But  whera  tbey  ibowed  tba 
mu«t  mnarkabJe  incraeae  was  in  general  goods,  wbioh  repreasntoddiffaront 

articles  which  were  re>ijuired  for  consumption  by  the  people  in  th*  interi;*, 
and  tiieec  li»d  increa*i;<l  from  17,764  tons  to  6.'>.+.T.'  loni".  All  that  would 
bo  reotarkaUy  aatisfaetory  if  it  wstn  founded  on  iurd  laouey,  but  anfor- 
bmtolj  thv  had  to  dial  wMk  alial  tlwy  called  fod  money.  Inptifoik 
tbo  tta  rnmirn  ol  bBnU  aimed  by  the  nilwmv  bad  goaa  m 
increaatng,  so  the  value  of  the  milreis  bad  gone  on  decrasang.  The 
Oovemiaent  were  aware  of  tbe  sariou*  consequence*  that  might  ensue  if 
tbe  preeent  condition  of  affairs  cootioued,  and  tbey  were  at  tbe  prefect 
time  engaged,  be  believed,  in  introducing  economif*  with  tbe  view 
of  effecting  tome  improvement.  The  board  had  adopted  Dtwns 
to  improve  tbe  pooition  of  the  eomnan^f.  The  proper  remedy 
would,  no  doabt,  be  the  incorporation  of  the  Timbauba  property  inta 
th*  main  line  under  an*  gttarantee ;  but,  altliougb  they  bad  made  aeveral 
appLicatians  to  the  Govemmeot  to  extend  tbe  giiaiantee  to  the  Timbanba 
line,  thev  luid  met  them  with  the  .■iiiswer  tliut  \iiii1fr  eiintini;  rlrcmti- 
;<tun*K  1!  '.l  ul  l  ho  pcrtivllv  liin>c!r-»!«  to  expect  that  Con»;re*i  'ih: 
aanetioa  any  fuitfaer  gttarantee.    With  regard  to  tba  MOoaat%  tbay 
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set 


TEE  RAILWAX  TIMES. 


(bowed  Uimt  Uwfnron  reompl*  for  tbe  jmr  b»d  incfWlld  Iw  IMS  per 
eent^  m  oom]»rad  with  laes,  whila  their  working  ripcotM  hM  inenuwi 
hr  2118  per  cent  Tbi-  net  htUoce  amounted  to  I3,4<t3f^  which,  with 
the  broiisbt  for>rsrJ  on  Becamber  Slut,  IWS,  made  ■  ti't«l  of 

lfl,471'-  DediKtioK  Ibf  sum  of  0,000/.  alrendv  paM  ioterim  dividend, 
tfaara  remaiaed  the  baUooa  of  13,aoor,  to  which  ii>  Lid  already  referred. 
Duriog  the  period  under  review  Mr.  Chirk*  N<«t«,  x-oompaDwd  by  the 
■MNtaqr  (Mr.  U.  Watt*),  prooMded  to  Kio,  where  ibe;  Kpentttaoa«id«<- 
•Ue  tine,  with  the  view  of  diwuMinf;  oertain  impurtant  quHli«M  that 
remained  ut  ir«i<r  nilh  tbe  (iovernnvcot,  inoludin^  the  dediictionn  made 
from  the  faymcDt  of  thi!  guaranteed  iuteraat  is  Jii)>-  liwt.  Mr.  Noale 
and  their  <«crel«r3r,  t«i|$«tber  with  their  local  peprenentsitiT**.  •yx'STt  a  rmi- 
aiderable  time  io  oommunication  with  the  Miiii>t<T  u{  I  nluiitrv  mi'l 
various  official*,  with  tb*  rwult  that  a  proTiriooat  paymeoi  of  (he 
amouDt  deductal  wrimt,  lat  wmml  •!  lim  ^■•**<""*  peodine 
bad  been  wttM.  Id  wmdMin,  1w  «MtlW|MMril  RIMMser  rrpprted 
thai  there  had  Imcb  «  Mr  MBPUUteT  mln,  and  that  tto  plNUttkmn 
along  the  diMriat  «md  1^  Iha  nilmj  vara  in  m  flmranUe  oinilitnn. 
Hr.  W.  ComwoRTn  aeoonded  the  motion,  which  wia  apwd  to, 


VDBTB    PSKBKOEXSHIRE     AND  nSHQUARD 

RAILWAY. 

Tbe  balf-Vfarlv  ^»ncnil  tiiroSinif  vrxf  bdd  nn  the  2Ar<i  ult  ,  »t  II, 
IdJliTolnV-inii-lvi'ld-,  W'.C  ;  -Mr.  ,1.  B.  Mit  ni  i.iV  prwidin*;. 

The  refiort  of  the  directors  stated  that  during  the  put  half-year  very 
nbilantlal  pro«nre«  had  been  made  with  tbe  eil«iMU>o  of  tli«  milmjr. 
The oompanjr'a  Bill  in  Parliament  bad  pamed  tbe  Hooae  of  Lords*  Cen- 
nittw  w  far  u  related  to  the  deviation  which  wu  oeoeenry  to  malic  tJie 
HjN  talveen  Carmarthen  and  Goodwio  auitable  for  eipreaa  trafCo,  but  tbe 
directors  had  for  the  i.rivifrir,  hf«ri  ati»btc  to  oliUin  Uic  aweiit  of  Parlia- 
ment to  ui  i-itt'ii«Kj;i  i;'  il.r  ,;ae  to  the  district  of  Lluwlly,  Swanaee, 
CMdiff.  and  Aberdare.  Hu-  mmu^ty'*  BUI  however,  ileoojlv  mp- 
«mM^  (he  inhabitanUof  tbo*edirtrioli^Hldth*41fMlni««|»»bnMd 
that  the  defeat  waa  only  temporary. 

The  Ch  a  irican  formally  tnovwl  the  iidoplioii  of  tht*  report  and  acoomit^i 
Ut.  jAXm  F.  BmuiaKT  eeoooded  tbe  motjan.   lie  aaid  the  reiciplc 
duhog  the  lU  BMiiithB  aniM  StomOtt  tit,  1  H<M.  u  oooqpartd  with  the 
NMiptiarditHgHiBtbimMDMraibtrSlet,  180S,  ahmnd  in  inenaee 
of  over  120  per  cent.,  which  wu  ntiafactory  wheo  th<7  ci:]n.<i'!i>rad  the 
length  of  tbeir  line— only  IG  mile) — abut  in,  a*  it  wan,  on  the.  one  »ide  by 
tbe  Great  Weatorn  Railway,  and  nn  the  uthcr  not  yet  bclntr  down  to  the 
aea.    He  thought  that  it  waa  v«rv  cncniiragini;  that  th^y  »hi)i«Kl  a  lihi- 
mUrable  eieaaa  of  rasMpte  over  expeoditure,  aod  the;  expected  that  when 
<h»MttiHiaiK  WMMipMtl  lliqr«MiU  b>  ■Ma  toahawitill  better 
laidta.  ftiAnlDS  tft  a*  OaaawiaaiitMiiiaa,bewMtdlibato4ellthem 
that,  a*  the  reeult  of  a  recent  vi:^t,  be  waa  in  tbe  poaltiou  of  iaforming  tbe 
meeting  that  the  pro^rreaa  beinic  made  by  the  cootiacton  waa  very  uti*- 
factory,  and  at  tw  prr<^nt  mfim^nt  they  were  in  the  p«rii«h  of  Ooodwic, 
and  bofied  to  complete  the  fxt^n^iou  well  within  llipir  rootrjot.  time. 
Within  tbe  next  few  mootbin  ther  would  oommenoe  iayiog  tbe  permanent 
«ar.aad  IhagrmilM       tbe  line  right  open  by  ()ctober,  a«  they  had 
alMif*  anpaetod  ta  do.   A«  regarded  the  harbour  worka,  tbey  were 
alao  proceeding  •attafactorily,   and    they  were   taking  great  paini 
tltore,  and  tbey  hoped  to  have  sufficient  pier  ready  to  take  tbe 
cro«»-Cha(nne!  tmflic  by  the  snniiiii»r  of  IW.  »i'.(3  tlicn  th<y  b*lifved 
thut  they  wonlii  rurrv  «   tnn-.idpniblo  amnLwit  of  trade  thi-oii>,'h  il.i- 
harbonr.    With  rvganl  to  tbeir  proapeeia  be  did  not  ihiak  ibttt  tiny  bad 
» gnat  deal  to  tell  them  at  that  moment ;  theirs  was  a  little  line,  but 
during  tbe  past  aix  month*  two  oompaniea  had  been  formed  forthepurpoee 
of  working  two  most  important  alate-oiiarriee  in  the  diatriet.   There  was 
»t  tb.'  prosent  moment  one  quarry  worliing  and  doing  a  very  fair  trade  in 
tbe  old-fasliioned  gr«eoi»h-blue  alate,  which  found  a  r<>-^dr  mrlet  in 
Birmingham.    As  to  the  harbour,  tbey  bad  btely  bad  m  t^TVlCWS  With 
someof  tbe  targe smack-ownet*  in  the  district  nrr)  aioni;  tbo  mu^t,  vrliu 
iiid  !iiinr«d  thorn  that  so  soon  as  they  gave  at  Kiihi-'imrd  f:i<:iliiie«  f<ir 
getting  tlie  Ash  away  that  they  would  take  adswniiKo  of  ihom- fmililie*, 
and  ha  ma  aatitfied  that  tbey  would  derive  oonsiderable  inoome  from  that 
aoaraa.  As  rpgnni*  their  steamship,  tbe  i'oilaie,  they  were  informed  by 
their  mnniii'nr  thiit  thore  tuul  hmn  a  rfry  i>atiafaok>rj  lncr»-n.»o  in  Ihi'  (nilliL-, 
und  tbey  hid  hsd  to  ijirri'a-^'  thi'ir  «UilT  in  '^(vorequeiioe.    Ltf\  month  thjt 
veKsei  reutived  in  (might  over  lOW.  more  tban  ihe  mc«ive<i  in  iinv  month 
sinoo  Ibo  service  began  in  August  laat,  and  when  tbey  hvl  opened 
the  extension  tbey  would  be  able  to  give  great  faoiliuee  to  tbe  export 
trade,  and  he  looked,  therefore,  to  see  a  veijr  matMial  increaaa  in 
tbe  trcigbt  between  the  two  ports  of  Roeshfa  and  Firiigtiard.  Pro- 
ct«diii.',  the  sjifnliirr  mf-rM-l  lo  ifio  fm-L  thst  there  were  two  diaapnoint- 
!D)t  fc»tun-r.  Ml  iliL- roiirw  (if  tho  months,  tlie  first  ot  whica  wa* 

that  llieir  iiill,  wiiieh  waa  »it(j&jjlwl  ivi  t'mi  ei'j-iwifin  of  the  line  from 
RoaaUte  to  Waterford,  was  thrown  out  thronL'h  not  -.^irtplyiog  wiU;  the 
standing  orders  of  Parliament,  b«it  tbey  mi^lil  lake  it  from  him  thst  it 
would  be  brought  fnrn-aid  again  next  jaw.  .Ite  alfatr  dhnppointroent 
waa  in  rofliicntion  with  Om  eiteosion  of  (ha  line  ftooi  Ctemrthen,  coup- 
ling up  with  the  London  and  North  Western  Railway,  Midland,  and  Taff 
Vale  Kuilways.  Thi*  Bill,  to  the  surpriwi  of  every  one,  was,  although 
only  opt'-'wi  wTiously  by  tbe  Ureat  Western  Kailway  Company,  refused 
them  in  Ciiuniittee,  but  tbey  did  not  intend  to  be  dispirited  or  dis- 
heartened, and  they  would  porvcverr  in  tbair  endeavour*  to  get  ilia 
yomniaotighdnitil'tliaf  ware  sunce<Kfa|. 
Tbt  japori  waa  itnaalmoMiy  u4opici. 


BI0HI.A]rD  EAILWAT. 
The  half-yearly  general  meeting  waa  held  on  Wedneaday,  at  Invemeaa  i 

Sir  O.  M  (Jrint  proni-litif;, 

Thii  ('TitnrXAN.  in  mnviog  the  adoption  of  the  report  and  aocoanta 
(.in  unalynii  of  wbioh  his  ilrti^Jy  iip;;tuiri>d  in  TliF  Raiuv.iv  TiiiEii), 
siiid  that  »ii  lUDiitliK  iigu  '.hry  liu-t  aiithnriwd  m  i«Mii_'  <if  liiXi/MOI. 
of  stock  for  the  purposea  ot  Iho  uadertaking.  He  wu  glHd  tn  t«II  Ibem 
that  the  whole  of  this  had  been  taken  up  at  {Mr  an  ordinary  >liick,  so  that, 
InelDding  premiums,  tbe  total  nspiial  of  the  ooiii{«dv  tinir  stood  at 
(i,isa,sm..  while  it*  unexhausted  power*  stood  at  400,000<.  It  waa  tma 
that  tbey  bad  expended  9G,fi77f.  more  tban  they  bad  actually  received  io 
•li.ires,  hut  he  would  reniiud  them  thai  on  the  opi  ni[\i:  'if  the  e«t<'n«ion 
t<i  K'.lf  Ibt  v  nniild  receive  from  the  Government  -)Tj,i<jtj/.  DtirinK  tho 
(Wt  balf-yrar  th<>y  b^  «peut  2.'j(XKI/.  more  tt.ui  lin  y  hid  >)>^nt  in  the 
corresponding  half-year  of  IHt)6.  The  main  r»<iH>  of  that  nn«  tho 
eipcodilure  on  the  two  new  line*  and  the  purchaae  ot  new  smil  jAwerful 
looomotivea.  As  to  mvenue,  tbe  number  af  Inti^laM  Bassengen  showed 
a  decrease,  but  it  was  nearly  balanoed  by  an  Inewaaa  In  tbe  third-claas 
trallie  uf  VfiHil.  The  wealhrr  during  February  and  March  had 
undoubtedly  militated  against  travelling  in  tbo  Highlands.  There  bad  been  a 
satisfactory  irserea!*  in  s^'-o^t  and  iDinerals,  but  a  penistont  tleirnane  in  the 
live  stoi  k  miVir.  Hi'  juii  ilinS  the  increased  expenditure  on  iho  miintonanra 
of  way  uu  t.lie  giuund  tiiat  it  was  vital  to  the  oompany  u>  keep  the  road  in 
thorough  order.  8ir(;ea(!i(»MplaiBadUMtthadlvid(M«tipar«aat.|ai4aiz 
months  ago  wa*  provided  by  an  oM  reserva  fond  which  waanavashaulad, 
Bud  tbey  were  paying  intereet  for  the  first  time  on  debenturea  t«  the 

I extent  of  1.17,670/.  issued  U  t  year  Rcfrrrimc  to  tbeir  roeent  Parlia- 
menlsry  (!?ht«.  m  ^^•  i-.i^l<>.:t  ihi-m,  tho  chairman  said  they  had  almja 
hi-l'l  Dul  tbe  Loch  Nci?  di.-lrii  t  was  within  the  Hphere  of  tlie  Highland 
Cucui^asiy,  aad  wbeu  tli«y  found  rival  compantee  moving  in  that  direction 
tbey  ooiio^ved  it  to  he  in  thalr  loteiHta  to  taka  im  tnritory.  Tbn 
Xorth  Britiah  Bill  was  thrown  oat,  the  leerigarry  Bill  waa  Ibomiighlj 
ein.'M'cukK'd,  and  tbe  HiKh-iud  Uill  liad  passed  the  Cnmmittee  of  tbe 
ilL<nj>c  of  Common*.  (Applause)  As  to  tbe  Great  North  Companr 
they  were  all  desdrtm."  to  i^irc  every  rciu>on»lile  farilily  for  that  fwmfttjivli 
traffic,  and  would  int^et  th<!n>  in  cvrry  t!:ini;  ilut  m.i  fair  anil  rnclit.  but 
any  invasion  «I  the  rigbta  of  tbe  Iligbland  Company  would  be  reaistad^ 
The  Highland BaHwagr  (AddMioMl  Fawan)  WtwiwHHmLml  aw 
of  its  purpamvaataoRMerjMwtr  ob  tha  bnaid  to  ebufa  Imanal  an 
unBnisbed  lines  to  capital  Tbp  doubling  of  the  line  from  ATiemore  to 
Stanley  would  be  carried  o  it  ^'ndually,  so  that  they  ahouli  liot  ia  one 
year  lay  w  undue  bard<':i  of  th»  cost  oa  the  Aaiahoiden.  To  com* 
befont  thi-m  nithont  a  dividend  was  not  rtt*"*1',  hat  ht  aMdl  KOt  iMlp 
it,  and  had  no  reason  to  offer  any  exouae. 

Tha  Bad  «C  If  awH  anoBdad  tha  ■mUoo,  jMA  nm  uMateouilr 
adaptad. 


AUUHUS  BAILWAT. 

The  annual  senersl  meeting  was  held  on  Wedneaday,  at  the  Caooon- 
.■.tn-.-t  Hotel,  E.C". ;  Mr.  Joiis  BlUTON  praaiding. 

Tho  CnjUkUAM,  in  moiinf  the  mioption  of  the  report  and  a«>tMant» 
(an  analysis  ct  wbii-h  h.^i  ulrfaily  ii|.(K.-»nni  in  Tiif  IUilw  ky  Tivf.k). 
■Md  tha  working  ol  tho  lia»  for  the  fast  year  bad  given  very  lic&rly 
the  Moia  laaoU  aa  in  the  preceding  year.  Another  proloaged  wet  season, 
with  severe  iioada,  had  not  onlr  interfoied  with  the  pniaparity  and 
trade  of  Ibeir  district,  but  also  did  so  much  iliiinii.ii  nil  itwiir  ftnaihlna 
blanch  that  traffio  on  it  waa  suspended  for  aonte  days.  Maitarial  progreai 
stopped  by  barf  weather  tcracly  expreaaed  what  thf  company  bad  suffered 
from  during  tbe  vewr.   Tbe  outturn  ot  the  norlviu^  of  the  line  in  Bracil 
was  ftSflSU  milreis.  against  GH^I  in  IMU.   C-anverting  tfais  into  sterling 
at  tlM  aacNuiga  «t  8id.,  and  deducting  the  London  oharges,  the  result  waa 
a  loss  an  the  iroiking  of  the  oorapanv  of  3lf.,  compared  vrith  19/.  in  tbe 
preceding  year,  this  amall  difference  being  more  than  aooonnK^d  for  by 
tbe  lower  excbiinge  of  H.  at  which  the  currency  was  ronvcrlnl  into 
Ht<.irliny  thi«  year.    Tho  main  Vme  bf  nefilc-l  by  the  branch  tn>l!ic  to  the 
extent  of  l.'i'i  oontoa,  or  .nil  pi  r  ci-n*.  I'f  it-  total  rc.reiptc,  and  tbi.*  did  uoV 
eipruM  all  the  advantage  to  the  mam  line,  foir  tito  braiich  bwre  a  propgrttou  o{ 
the  general  charges,  which  in  this  inatanoe  waa  worth  about  3,000/.  to  the 
main  line.  The  reault  of  tbe  working  of  tbe  line  for  the  year  was  an 
available  balaooe  of  2;<,016/.,  including  lO.tiSl/.  brought  fomaid.  Ihqr 
had  paid  an  interim  dividend  of  «s.  a  abarv,  and  tbey  now  piepoaad  a 
further  payment  of        a  «fiirr>,  mnkin^'  a  di^trilinlion  of  4  per  r^i.  for 
the  year  on  tb'*  jiaid-np  "him-' capit^il.    lie  then  refcrrfrl  t^>  iho  p<l^iti^^ 
of  their  overdue  cl;k;nij<  a^&iDsttlie  lira/.iiiau  tjaverniuent  arising  from 
sundry  itf'in!-  tliat  bini  Umn  disajlowt-d  and  di-din  tttl  for  n  long  number  of 
yean  iu  the  annual  sclljement  ot  account*,  mA  expressed  satiataction  at 
the  arrangement  wbioh  had  been  arrived  aL   Tbegr  had  alia  haaa  aAlnaad 
that  morning  by  oabk  that  the  Oovemment  had  laaafjniiad  Uwr  dain 
that  tho  amount  6»:nrin^'  in  the  balanoe-ahoet  as  10,966/.,  suspense 
exchange  acixmnt,  fhoulii,  Kith  a  -usall  reduction,  be  debited  to  expenses. 
The  mt  cloud  whwA  per-i>t<'ntly  bting  over  tbetn       the  !fiw  exchange^ 
:>n  l  he  could  only  hope  that  tbe  t  fTortsof  the  linzilian  (•nvrrnment  tik 
bring  about  a  peruiauent  rise  in  tiie  exchange  wouU  be  auocesaful.  ' 
Mt,  F.  P.  lUMUY  seconded  tho  motion,  which  was  agnad  tob 


KERSEY  RAILWAY. 

An  sdjwsriie*!  mMdifii:  of  the  Mcnsev  Railway  Cnmpany  was  h'ld  on 
We'JrifHlny,  ut  \Vurc>?ft-:r-buat-.'.  E.C  .Mr.  Ai  Eii  Hr  Km  iiiM.^  pn.^inlcd, 
and  announoed  tlie  rmuli  Ute  pull  on  Mr.  Uirchall's  motion  for  the 
iftabitmmt  ot  »  committee  to  recommend  a  naw  hiaid.  Iha  tiuiaa 
wfivi— Iha  motion,  Gfl~h  against,  ajiOi. 
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Mr  Riiii  Hu  r.  thereupon  tnnTed  the  foUoirini»  committoe : — M«*»r». 
Kili»:ini  Siiiiili,  Brg:nlc\  ;)urk  .  [••riii  1  THvics,  Ti-injile  ;  l£ob#rt  Ulllma, 
Stooejcroft ;  Tbomu  I'arli,  LiTerpool ;  and  Chmrled  Birclull,  Liverpool. 

Mr.  r&iooiin  Mkad  wbithir  mm  pnweot  dineton,  wbo  had  taodand 
IMr  iMtfartkn*,  woald  •ll»ir  tlimiMlvw  to  b»  mud  Doaumtod. 

TIm  CuAiBMix  docribed  the  qoeation  u  riemdoaiL  Had  tlMgrno 
right  a<  ahareboliiprn?  He  wu  not  Koint;  to  mala  ai^  fNBlnlkH  he 
woulfl  urcrpt  or  rrfuim  *  «««t  at  Ibp  now  Ihiurd 

Mr.  F.ii.i  i<>  Kii  iif^ii'.:!  ro«c  to  Ffx-ii,  b.i*.  -^w  ruled  aiAaC  ofdifi asdthe 
molioa  (or  tli«  committee  ma  declared  carried. 

AhaaMwnagla  kMiMi  Mr.  MaiMr  aod  Mr.  UtaUaf  fiillDvad. 
TRm  fenMr  ■nnoonoad  Uat  an  aihawdluaiy  Raaanl  neetiog  would  to 

oeUed  tofpre  the  ihuebolden  an  opportanitr  of  takiof;  the  Dunageneiit 
into  their  own  haitdi. 

The  Cmiibua.v  nid  the  meetioj;  itood  adjourned  till  Miy  Otb. 
Mr.  K*L04>NFK    Thli  ooaimittw',  «iion  it  rtiiort",  will  show  u*  the 
MotloBMO  who  hare  ao  nugnaaimoualr  walked  oat  al  the  (ront  door 
'^-'^iaatlhalMkdaaiiv  (Oriaaaf-^aiwaaraiid-TtoWii 

vp  In 


AVD  NEW  HUDUM 
(BKAmUV)  BAILWAT. 

1  imml  mecitioi;  wa*  hiM  M  Wtdneaday,  at  110,  Ouinon- 
«,  B.C. ;  Mr.  T.  C.  T*th*m  preridlng. 
TbeCntiKMAX,  in  raoTing  the  adoption  of  th«  report  and  aooountu, 
<aid  the  fnnU  traffic,  in  which  wu  iocladed  eTerjtbini;  ciropt 
r'usen);er<,  had  !-ff[i  futaureble  throiiftbout  tb«  year  exraptinf;  in 
November.  Th«  UlLiog  off  in  that  month  waa  owing  to  the  beavy  Ftini 
aadflaadi.  Ito  ontor  aC  HMmm  cbrM  w71jSIOLaiaoaa|m«d 
vift7«^intlwiinvia«M7Mr.  Aa  ncaipto  par  mO*  hid  toen  14,388 
milrei,  whidi.  with  the  milrei  worth  S4d.,  would  prtjdnoe  about  87/.  per 
mile  per  werk.  lie  considered  that  this  wae  not  a  bvl  return  (or  a  rail- 
way in  a  thinly  populated  countrr,  and  it  pro*fd  that  the  line  jupplied  a 
jfrrat  [uitilii  want,  Tbp  board,  however.  h.vl  to  n'okoii  with  a  (actor 
which  was  quite  berood  tbeir  oontni  and  oompletelr  upset  their  oaiottls- 
-iMnterid  t»  tto  tiaat  hU  to  lha  wtaa  «C  &•  aribaitafeiih 
rl8B6waoB]rw«nhM.lulHdarS4d.  AniMralirw|nrBliMed 
Brazil  had  to  be  paid  for  in  gold,  aod  thoae  in  Brmiil  aeoordiD^  to 
tte  rate  o(  the  day ;  and  the  wage*  paid  bad  alao  been  hiKher 
c«i»e<iuenc«  of  the  depreciation  of  tho  rurrrnry  Nevcrthe- 
leee  the  railwar  had  bL>ea  able  to  m  rii  ut  -\  i  rofi'.  — a  which 
•taowed^Jhe  ^thou^t,  that  io  more  lavourable  circumatauon  their 

yanihlwalF a  aaw  laaamHwi  This tnT'toan  atoaloMj  vnemuy  io 
arder  to  dal  with  the  trafflc.  Further  etpeodMm  bad  ahatoen  iocttrred 
ia  rainng  the  line  in  the  Caniinfao  Novo.  wlw««  it  laa  elost  to  tto  rirer 
and  WIS  lisble  to  be  dama^^  hy  fl>x>d*  I(  railwar  accommodation  were 
attended  from  New  H:irii':}::r^f  in  \h<:  luliait  >H>li>tii>!ii,  and  they  were  thus 
iNOCiltiOto  direct  commuaictttion  with  Porto  Aleicrs,  ho  thought  that 
Aaluia  woald  then  be  but  a  very  iraall  buden  on  the  rmoue  of  the 
Mala.  Daring  the  past  year  they'  hid  reeeifed  parauMioD  to  adopt  the 
iWng  ecale  with  rrfereiM*  to  the  fares,  aod  this  had  M  to  a  certain 
Increase  in  the  reoeipts.  Bafeteooe  was  nude  in  the  report  to  the  exteo- 
•ioa  of  the  line  to  colonia]  regions,  bat  he  oould  not  uy  at  prMent  whether 
tko  Oownment  would  carry  out  Iheexlennon  or  a  new  company  wnrlit.^' 
bv  themielTes.  They  wen  willing  to  do  all  in  their  power  to  help  the 
RamtaBt  of  tho  Stato  to  iaproTa  tM  nilway  oommonioBtioni. 

Mr.  J.  H.  Winnui  aaooodad  tha  BMttioii,  which  was  agrced  to. 

AdMdiHdal«i.arfan«tgr  lia  W^faar  *»  PeeiitiraimaitwM 


OOBTA  BICA  KAUWAT. 

CaprraL. 

The  leoeipts  on  capital  aooouDt  tn  December  .U^t,  amounted  to 

a^fiaOL  ~y\M.,  prior  mortgage  debentures  (r>  par  oent.),  147JSXU. : 
■Bt  ■OTtgica  dobentHfat  («  per  etnli),  WlyOOOI.;  aiaiad  ' ' 
<•  par  oant.  noiMaaialatitra),  aoo.OOOl. ;  iharea,  IjmfiOOt. 

The  expenditure  to  lame  oate  had  been  S.IM.MSI,,  liariag  an 
pended  balance  of  7H,ol7/.  In  addition  to  this  tha  eompanj  nai  still  to 
natha  S6,870(.  in  lainact  at  the  issie  75,0001.  Miar  Han  booda  aada  in 
Saaakir  M  at  tka  piiaa  aT  lot. 

iMeoanlafor  fha;aar«iidiiig  Dcoanhar  »UL  ItM,  Atm  a  gross 
aa  of  |2,fllMlS  cnnaBcy  (against  >I,SI»,B8S  for  ttMprariowyMr), 

and  an  ezp^iture  of  II.iyn.RSn  (against  tI,S82,S42),  tearing  a  proflt  of 
<I,1U.L>90  (against  «1.1I10^)}.  This  proAt  of  tl,ll4,:!(IO  is  approxi- 
mately equal  to  0;S,T'>1/.  sterling.  From  the  profit  of  98.70U.  must  be 
dedueted— I>«bit  ImUncfl  from  m  monthg  ending  December  :tl»t, 
ItSSSi. ;  interest  on  nrior  mortgage  dobeoture*  to  Doooober  aist,  paid 
aMdaoonied,MU<.:  maraitoa  In*  laitrtnip  iaiiatiiiia  in  irnnnmlii  r 
tiMt,  1806,  paid  aariaeoRMd.aB,nOif.;  ana  aawnlh  af  estimated  eosi  of 
llhying  Centia!  DiTision,S,nU. ;  expenses  of  ProTisional  and  Inrestiga- 
Han  Committees,  766f.;  iMal  charges  in  England,  418/.  (together 
"Ai' — '  "  — . 


■gabalaaoaflrw^.  Oat  oC  thia  awn,  adgOOUi,  banc 
alCiaraart.torlhaj«Br.hiM  taaogaH  tatkt  aaad 


debentura-boldars— Til.,  ono-hiU  'oo  Stpttmbor  lit,  ISOi,  and  the  balance 
00  Hanh  M  taH,  tantef  tJMU.  ta  to  «mM  farviid.  Tto  lapnat 


"During tto anadiHtionef  tto  oMxmDts  for  I89S,  the  auditors faaTo 
pointed  out  (tat  tinea  tto  line  was  handed  over  to  the  company  by  the 
contractor,  no  proTision  haa  n»f  r  hf^-n  made  for  the  renewal  of  Mieh 

wji,'r>n»  as,  from  wear  and  tear  .r  o^tivT  ■iiu^.-.,  have  from  time  to  time 
become  unser»iccabl«.  Tlie  board  have,  therefore,  ilf»'id«l  to  set  apart 
1 ,540/.  out  of  the  balance  of  2,H4»(.  mentioned  in  the  preceding  [ 
to  be  expended  in  foUjr  repkcing  this  rollmg  stock  during  tto  i 
paaK," 

The  nnmber  of  pe«ienger»  carried  was  574,72-J  (aftainH  .'i.in,'t*<i  -.  the 
total  quantity  of  ftoods  12U,3&3  (against  im,Hi)T)  tont ;  the  'juantUy  of 
frsnewc  I,57l»,Ojt>  bunches  (asainut  1.4Ui.7.'<U  bunches) ;  the  r.iirnlvr  of 
animals  3,801  (ajfaiiuit  .l.li'il)  ;  th«  i].iiutK.r  of  train  mil-'*  run  ICC 

Inio  mile  I7'41  (against  f6  HiiJ  ,  the 
i  is-as) :  tto  teagth  e(  Una  oaan 
reoaipti  ft7'4t  par  amt.  ((gauM^ 

)5  on  par  cent.).  The  report  slates : 

"  The  new  banana  eontract  came  into  opentioo  on  January  ist,  1696w 
The  directors  would  hare  boeo  glad  tn  have  lad  it  v%  aaide,  but  they  were 
advised  that  there  waa  no  prwpect  of  an  aj  i  .  al  un  by  them  to  thul  r  lTi\:t 
being  successful.  Tbey  have,  howerer,  giteu  oottce  to  termioate  the 
agreement  on  December  31it  of  tUe  .vear,  that  being  the  earliest  data 
possible.  Tto  torma  and  oonditiona  (or  goremiog  thia  tiaflie  in  future, 
which  atoyih  aU  monoiwlie*,  have  been  promulgated  Ut  Casta  Kica,  and 


(againat  381,788) ;  tto  receipU  per  train 
anHna  pig  tMH  nila  M*M  (a^iaat 
itf^'mnia;  tto  latla  «l  aipandnnn  te  r 


hare  bata  laarivedwith  approval  by  the  UoiernrnfOtaa  Will  an  by  the 

tiaffio,  as  compared  with  the 


TtoraaoHof  tto 


IMS. 


bvaaliaa  of  fliati 


QnwB  receipts. 
...  MUM 
...  SMM 


altboutth  the  inert  see  in  the  nunilMrr  o(  buociies  carried  was 
Notwithstanding  ttda  liai  io  one  of  the  chief  items  of  trmffle,  tto  groaa 
increase  for  tto  year  has  been  1134,092,  equal  to  W.smi.,  showing  that  a 
Ittkdr  develapment  in  other  branches  of  tra/Bo  bss  taken  nlace. 

"  BcTised  pfams  for  the  new  pier  wtre  finally  approved  by  the  (Jovem- 
meotof  Costa  Kica  in  S^pt^^nibfr,  !«!)•>,  and  cnntraole  for  the  •"[iplv  of 
tto  requisite  material,  hm]  ^:^  i>  L-rcctiu:;  :>t  I.imon,  were  iii.'ni.'d  oii 
November  24th,  IWW.  To  provide  funds  for  the  new  pier  and  other 
capital  purposes,  the  balanoe  of  tto  prior  mortgage  deoenturas— Ttx., 
7.'>,ix)n/.— waa  offered  for  subscription  at  tto  price  of  lOlf.  per  oent ,  and 
the  directors  are  pleased  to  report  that  tto  whole  amount  was  subscribed 
for  and  allotted. 

"  Ktti'n!>iv«  worVi  (or  iroprovinK  the  Port  of  Limon  hare  been  decided 
ujwii  !iv  the  (ioTcrn;root  of  Costa  Kir-Ji,  I  tin  railway  rompanv  has 
been  cailed  nfon  to  contribute  towards  the  coet  of  the  sea  wall  and  &ling 
in  of  the  m-baimed  foreshore  adjoining  it*  land.  A  new  agreement  in 
ooonaotioa  with  these  works— eupenedlog  tto  old  ad  rrftrrndum  agree 
meat — wbioh  hat  lately  been  concluded  between  the  Carta  Rica  Gorem- 
roent  and  tto  railway  eompany,  it  a  mtiiftetory  one  to  both  partiet 
concerned,  and  the  hosr)  d<.«in?  to  rwoonl  their  npprpoialion  of  the  wrdial 
manner  in  which  th'i'ir  pmpiwaLi  were  rrv^eive4i  by  the  Gov..TiimeDt.  and 
of  the  good  office*  of  the  l»n>  general  m;i!',i..'i  r  Mr  Hirrwin  ll:xlt<»on,  in 
r.irrying  those  propoenb  to  a  suoc>~«fiii  i-^  ii  llr  th.!<  a^rn'i-n-.i nt  utiier 
pending  questiooa  with  tto  UoTemmeni  and  municipal  authorities  in 
Linan  tow  baa  aatiAalirUv  aettled  aad  previaion  made  for  grat% 
laipf«fad  tmiBll  fMilMia.  U  view  of  tto  npidlr  increaaing  buigaM 
of  tto  company,  tto  direetets  tove  abo  aoquired  tiirttor  land  in  Limoo. 

"In  conformity  with  the  recommeodationa  of  tto  InTeatigatkm  Com- 
mittee, which  were  endoiaad  by  the  proprietors  at  the  adjourned  extra- 
orii:iir\  ;:i  ncr»l  meeting  held  on  May  lUh,  ISWj,  the  direclort  toTO 
>u  bmittod  a  case  to  oounael  with  respect  to  matten  which  were  tto  tabitet 
of  ttoinfeatigBtioa,and,  under  adfiai^MMiftoiavaaaMoaad  fiwaiidiinii 
against  Sir  Arthor  B.  Forwood. 

"Tto  Eiver  Plate  Trust  Loan  and  Agency  Company,  Limitod,  report 
that  the  total  sales  of  land  to  .\pril  1st,  1H97,  amoiintrd  to  t,7Uli  acree, 
on  the  Tiirriallm  and  Tkk  isnd  Cstx-«i  do  Uniy  Iil.-u-k..  (he  fnrmxr  of 
which  S'ljon:?  ttic  railway.  A  roai  i.'i>[iiji>  tiu..'  Ih.:-  lattor  wi'.h  the  riilway 
is  io  courw  u(  construction  and  in  to  be  lumplHed  during  lb«  preaent 
year.  A  contract  baa  been  entered  into  between  that  company  and  Mr. 
C.  Beal,  of  PortUnd,  Oregon,  U  JB.A.,  for  the  tale  to  him  of  14,000 1 


Uf«ir, 


oooditional  upon  hit  eatahlishing  a  certain  number  of  famllltaaa  (halHd 
annoally  foraeven  yean.  iSOO  aeies  of  tto  above  14.000  km  aliaai|j 
been  taken  up  imder  the  contraot.  The  Trunt  Company  bavaaaflfad ttt 

!«Twt>--«  of      e I i*rt  iMiniiiKT  to  examine  the  fiuaniwaste 
they  havii  nvon  to  bvlicvo  contains  valuable  jrold  veina. 

"  I)y  the  terms  of  the  second  debentures  the  intennt 
made  pavable  on  Mamh  1st  and  .September  1st,  but  is  dependent  upon  the 
not  rtatlpta  at  each  year.  The  board,  of  aooiBe,atnnot  know  otiMarohltt 
tstottor  tto  net  receipts  of  tto  year  will  to  toAeient  to  enable  aojr,  or 
what,  interest  to  be  pnid  on  the  "ecood  debenlunw  The  first  intcrettwaa 
paid  on  Scpteirber  I-'.,  I'^^u.  and  the  account*  n'.  the  rnmpany  were  made 
up  to  September  auib  in  the  foUowini?  ymr.  Suh>.c'iiii nllv.  thi?  cvHirse 
was  abandoned  by  the  old  hn«nl,  and  the  ac<:ounts  w^  re  ruiid..'  i.sy  to  Juno 
in  each  year,  cttatin([  oonsiderable  diflicuUy  and  oonfuston,  although,  of 
course,  no  alttntian  u  tto  dates  to  wUah  tto  aoMpani'a  urmmiirlT  Ma 
made  up  can  altar  tto  fighti  of  tto  d 
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tb»  nwulwr  half-yttrlr  pajmaot 
"  Mr.  Hariwrt  Barteld,  Ute  c 


□t  of  the  int«rwt  on  the  secood  dobcntarw. 
obief  en^DMr  and  for  two  jmn  Mritlut- 
auDBRer  of  the  Bocum  A;rw  GmtSouUieni  lUilintv,  hM  b««n«fipaiirted 

Km]  iuMU|!«r  b  Coabi  Rim,  m  mmman  to  ilr.  Uoigiaa.  Mr. 
•6M  BrriVed  in  Coito  Ew»  lo  Aflfmt  but,  mad.  ii  ifaowtiig  fn^^ 
■etivitv  irj  hw  eodMTour*  to  *oomirme«  n»»  frafllf  nmt  to  rt»iiipe  w«Hiin{r 
e«I)#ti4«-i.  Mr.  Bmrfield  hM  abo  tie<>ii  apj><iiiiU>J  the  (renprml  nirent  of  the 
oenpanT  in  Carta  Rica,  in  moeemtm  to  Mr.  WiU^uu  La  Imeheur  Liyoa. 
Hi;  Bairim  Hodgnou,  tli«  Ule  gemral  mtoaKcr,  vbo  m«  »)«citM  > 
dlwalor  af  Ih*  oompiuiy  at  the  lut  g«Mtal  mealiBg,  took  his  Mt  on  tiM 
band  in Oalober,  l(m.  The  hmri  wUk  ta  Nagi4  lb*ir  afipreciatioo  of 
tito  blip  Mr.  JoMpb.TuclMf  ■fforted  A*  tmipMrf  la  cominK  forward  to 
fin  a  on  too  V«rd  s»  a  f^mywrarr  m«i«iiT'    On  Mr  Tnokrr** 

rettrement  in  May,  Ikm),  tfar  w:it  thii«  nnilrniJ  v:i<-:mt  wm.  in  dsference 
to  the  feeling  expromni  at  the  list  gtaerU  itieoUo^,  off»r«d  to  and 
MMi>t(>d  by  Mr.  Herbert  Alleo,  who  hid  dedined  to  jcSm  Itm  hmti  «Ult 
tile  litigBtion  in  wfaiob  be  wan  angajrad  wat  pending. 

"  Tbe  following  ar«  aitractR  from  the  n>port  of  Mr.  Barfitid,  the  Raocnl 
■naagtr:— 'Tforking  expeoMa  amoanled  to  $1,503,823,  and  for  180S  to 
#1^2,841,  iin  incr»ai.»e  of  $12<(,tiS2  ;  iif  thi-..  inrmiVyl  '■"-•i  i>f  mainl^nance 
a(  permiiitm  n\  ami  wnrl:'  irn?  JIUJ.O'J".  «n<J  ol  Limon  Pirr  $Kl,41"r).' 

**Owi:i|C  to  d»inape  (o  tho  line  by  be-avv  rainfall,  trallic  wa»  interniptrd 
till  January  21iit,  IMHi,  s^tiih  iu  \['ril,  »n  i  duniiit  twflvp  dav^  in 
DeeMnbCT.  Tha  repairs  awmauy  hare  baeu  T«rj  heavy,  Imt  all  dAiua^taa 
lam  Boar  baan  nade  good,  with  the  exoeotion  of  the  bridge  orer  ^e 
Vwito  livar,  vhieb  ta  in  band  and  approachiM  ooapMien. 

"  Th»  »T«i»?r!  nf  tlio  (vr<'miiim  oo  ifoU,  fiKW  by  ihi  Bank  of  Coita  Kioa 
for  tbo  5«ir  ISO.j,  wa>  I  w,  and, for  T-l-tj.    TliP  ii»«fag»  »aloe  of  tho 

dollar  in  tbe  fomer  eaw  was  1*.  7|d.,  and  ia  tk*  lattar  la.  Sid." 


BAILWAT. 

Gamml. 

Tha  aarMaiMadMnMtaSaui^aili^  nHLaMuMto  i;iH,06Bf. 
UM  tke  rtiaSflm  ka4  biao  aa  Mlms-^OiSiHif  aloak.  «10^. 


fa  ■iMfl.l^BW.i 


eywaMt., 

5f«r 


fkom  lait  aooouat^  amountUkg  lo  mMU„  from  »lu«b 
manMBAltNiimMrt  4f  a  ahMnd  al  I  .)M>  aaai.  *i 
■Afag,  wU  oSf Btarin  fitMad al  a  far  oint.  hU in 


ordinary  aharM 
2tas,7u0/. :  debentura 
omt.,  so.ouv.  • 

traffic  ratMipte  for  ibe  year  atuMiatM  to  U!9,1M(.  ( 

la^flMU.  for  1886),  and  the  expenditure  in  Knuil  lo  IMJhBI,  (agJml 
MIMSaiL).  leaving  a  proCt  on  the  year'*  working  of  U,779L  Aftar  HaUnK 
froritioB  for  tJ»  iolorast  on  the  ooinpany'R  debentccrei  and  debenture 
ataok  and  for  tbe  sinking  fnod  required  by  tbe  tnist-d««d,  aad  affair  pay- 
vent  rt(  the  mtMrin  dividend  for  tbe  half-Tnar  ending  Juni>  M»h,  I80G, 
tbr^r«  n  timitM  a  balanop,  including  Mie  fuia  nf  12,L'IlV.  hruufiii;  forward 

tbe  directory 
IhaUfTyaar. 

^  ■..  siTiwu  _  o     «ufc  paid  in  Oetakw,  uiee, 

•  total  diridrnd  for  tbo  Tear  «(  ^yarWBk.    TMa  WlH  allillll>  Ilia  IIM  iif 

19,467;.,  and  leave  a  balauoeoT  lUlSl.t*  1»  «U9M  taWWd  *D  tka  HXt 
aononnf     Thr  ntporl  Ktati?  •  - 

■'  T\>v  tralfic  r«cn|il9  amounted  to  llV,!*.":  l  .  i  .  larfj  with  123,099/. 
tar  tbe  year  1806.  being  an  iiMroaee  ol  H.lM.  Xhif  lacMaio  followiag 
IliailliniB  UM  HMl  tm  oomidered  ntiibetory.  Vurtber 
wUk  taqiaet  ta  IllSa  be  found  in  the  iiuperiDt«tident'« 
The  DBMttled  conttttoo  af  tbe  interior  of  tbe  Mate  hae  to  aome 
at  affected  tbe  ttaffie  doling  tbe  year,  but  it  ii  latiafaetory  to  be  able 
to  point  out  that  the  ntore  aeriott*  d!<<turtjan(wii  hy  the  "  iaimtieo,"  tn 
which  alluaioii  hai>  been  nude  in  thn  '  non-'paiien,  are  nearly  2t>> 
nilee  dtitaat  from  the  kwatMni  of  the  Uae,  and  our  luperinteadent  writaa 
AatbadaaanattMnktlwaailbNak  will  in  angt  way  istarfere  with  u«. 
JWeoiaa«oiaMaarnlMaiiaa,1lHI«eii^fl»raa*aral  yean  siaae  the  line 
wax  opened  in  ite  entirety  are  green  below:— IR80,  cajSMI.;  Ifl87, 
ez,02lil  ;  1888,  6d,717/. ;  lft«0,  «)2J>«6/. ;  IMX).  tU,806/. ;  IWI.  7«,«ili.; 
IKO,  67,eS6/. ;  IW,  m5,416/. ;  ISM,  ;  isns,  m.fffil ,  It-UC, 

''Hie  expenditure  in  Hraiil  anoontMi  a*  ounpwcii  with 

I.  for  tbe  year  18H5,  being  an  inoroaao  of  U,7B3^.  Tbe  continued 
I  of  axcbnge  makea  tbe  ooit  of  maintenanoe  and  wagea  atill  vary 
Ugh,  bat  tbe  aipaaditHM  again  inahide*  farther  ooanaderable  Miau  for  tbe 
aakrgement  of  Matiaaa,  inuMWMnant*.  &c.,  whiob  hare  ramired  the  lano- 
tian  of  the  GoTemamot.  The  leroving-  traHu:  aV.tt  culli^  for  »m'<ident'bti> 
aapanditore,  wbioh,  under  tbe  ciri-um^tan'-e.*),  t--iirinnt  b*  r^jtmdrrcHi  a.-*  x 
aanin  for  diaiatiafaction.  Jlr.  Joaeph  Mawaoo,  the  board  *  colleague  in 
BmhI,  baa  reoeotly  made  a  vitit  of  ioapeetion  over  tbe  line,  and  tbealien- 
tiam  afj^h»^ic^rietof»  ia  called  to  tbe  axtract*  (torn  bw  vaiy  Mtirfaelory 


"  Tbe  Gorenimeot  guarantee  baa  baaa  laid  with  tbe  niual  regularity. 
Owing  to  tbe  obaagM  nude  f  nun  motifia  waetnomy  by  tbe  Govermaent 

in  111"  tin-  npiTiiiitionn  Mr  M>w«tin  bid  b*«i  carTj-inpoii  irilh  the  Fiioal 
<'i,  :  rr;  i,  ivi  .ti  jr:]  (  ct  lo  the  disallowed  iiems,  haVf  Ikmmi  interrupled,  hot 
would  he  renewed  ti^  Mr.  Mttwaou,  on  kt»  rvium  to  itio,  with  the  official 
'  intrusted  with  tbi*  busint 

1  biaDches 


llaen 


**  Tkt  oompaay't  proposala  with  resp««t  to  the  extaoaioM  and  biai 
iMnabaw  paatMoan^thaOoiinHMiiilLdia  AttsiiMlMi  a(  aaan 
4Nt  a  pariad  af  two  yanm^  tet  Iba  iIbhb  af  Iba  oan^naiy  baav 
pesti  led." 

Mr.  Joespb  MawMn  in  bi*  report,  datrd  Manh  fitb,  Mys 
■ItisMMt  sslirfantnrry  that,  natwitbslaadiBK  tha  ataiast  total  loaairf 
 to  ttrt 


Bftilway,  ear  gtoaa  uaSki  goes  en  aagnenting  sisadily  in  tannage  as  wall 
M  in  reeeip«e.  ContHbiitiM  to  IHt  ii  Ibt  IglMliwi  al  aJliialiM, 
eepectally  colfee  planting,  in  toa  Unalat,  an  U»  iiNa  aiiia  af  aar 
line— that  ia,  m  tbe  Mattaa  of  Orotao  to  the  north ;  on  tbe  Ptatean  of 
Sineoia,  and  BMn»  da  Entiva  and  alwwhere,  beyond  Ulhoa  d'Agns  to  th» 
iiouth,  and  in  the  -tiMtriel"  of  Oampato,  CamT»«»ti^,  Kto  Graixle,  and 
oilier  I'laiwo  oil  the  »ei.t.  Kroa  thin  point  of  view  ilie  coipidimblo 
etpeoditure  a)rea4y  ti>curfe<l,  or  iwoaMMOded  in  tbia  report,  for  i 
tional  warebouae  seoomaiodation  and  albw  toltliMaik  la  Btt  n  aMN 
diiaatiiifaction,  as  our  principal  olqaot  Maat  ba  iMar  to  bidM  «p  tba  t 
wbioh,  al  a  not  very  di«taiH  dale,  will  have  to  raplaee  the  (' 
goarantee.  ¥w  the  next  year  or  lo  the  outlay  alay  be  ex  , 
tiii*Tei«»idhy  rail  rei»ewj^  o<;  the  Keira  branch. by  balla«tirifffnfwhlph  about 
:IU  kiloinctri  •  rciiiiiii  Id  tn- il.iiie ; ,  mid  bv  tbe  station  iaipn)vi-m«Dt<.  referred 
to,  but  the  benefit  will  be  lastiag,and  future  expaadi  tare  wil)  be  ligiitaDed. 


Aatotba  aidiaary  aqpeoditare,  I  conmder  tha  tnOaatoC,  tf 
aaadl  tar  (ha  wetfc  wbioh  »«  doiw,  and  by  no  gieaBa  too  welt  aei 
The  rato  of  wages  licaerally,  and  of  nlaries  paid  bv  the  eompany ,  ii  i 
able,  judging  by  the  acale  on  other  lines.    Very  little  OTcrtime  is  alloarad 

in  lu.Y  t;vi>ioii  of  our  aervic*.  With  r^Ranl  to  the  lucouiotife,  carriage, 
and  waLTon  department,  I  would  say  that.  il<  :i  ni:itt>'r<>f  I'-ili  ^ ,  I  think  all 
tht  rolling  stock  should  be  thoroughly  well  k«pl  up,  and  no  eipeodiUirw 
left  over  for  future  years  which  can' be  fairly  ineurredat  present.  M» 
aying  this,  I  do  not  mean  to  express  disaalbtictioa  with  what  I  naw." 


soifB  W18I  Ajuaansm  bailwat. 

CUTTO. 

The  anoouots  to  Deoember  31st,  IKMi,  show  a  total  capital  eipeoditur» 
of  L,lS0t]e7<,  wbiUl  tbe  raooipls  bate  been  1,14«,ho(U.— vix.. deferrad 
shares.  30ri.noor  ;  priferrt-d  shnrc',  a*;0.onof. ;  flfit  dtbantafa  ataoit,  S  par 

renl.,   :il<i,>«Mi,'.  ;    Ki-H^.jiid  deUuiture  >Uiik.  ii  pig  MBk,  ITffJWHK  j 

UFVBKrB,  Ac. 

Tbe  aooouuu  (or  year  IHM  show  a  gross  rereoue  of  1(10,4042. 
(against  8S,UTi.  for  IhflG),  an  expendiiure  of  4S,Utf.  (against  4aflM,), 
andaproat  of  51,;<7W.  (against  35.131/.).  Tbe  abova  pnAt  of  61,87l£, 
added  to  t^Ul^fer-fee■i  and  sundry  f<th>  r  mciptr.  pice  a  (otaf  revenue  in 
JSoglud  of  (t3,4M/.,  which  waa  in  ex'.vu  ol         \>-;ir'»  liiod 

rh^rtrm,  iriHudiii?  fnll  int^-nwl  on  liie  serund  debenture  »iock.  The 
wc<iiid  dubcti^uri'  lnteT<'«t  mil.  linm  vcr,  heoti  paid,  and  the  total 
arrean  of  intenat  are  now  as  follows :— firfl  debentura  atook,  0&,4ML  i 


^TftAWVO  Ac* 

Tbe  naintaer  of  liamsnuam  carried  was  306,1106  (against  2M.077)  ;  th» 
qnantily  nf  Irnigbt  «amtd.  U5(i,UM  ton*  (agaiuat  Oltl^XM  tons);  tba 
nnnibflr  of  trim  miles  run,  27l,Sf>T  (against  S^*.;,t2«) ;  tb«  r(<»eipt*  per 
train  uiilo,  T«.  t  NSd.  (axainst  oa.  0  71^);  the  eipoiiwo  per  tnuii  iuil» 
7  4ad.  (agansst  3<.  H'tKtd.) ;  tbe  length  of  l«sv  oimn  ioxelusiva  of 
bianohae  to  sagar-factorisa),  94^  miles  (in  «aab  year) ;  tb*  ratio  of 
expenses  to  receipts,  48'N8  per  osnL  (against  &7'22  per  eant.).  Tha  i 
stole*:— 

"The  kriff  inorsase  in  gnssraeeipte  is  to  a  great  extent iMrilnW 

the  fall  in  tbe  f:o\d  premiam,  for  if  tbe  fltfure*  of  the  tBt>  y*n«  am 
janid,  n<in;:  nni'  coniiiKNl  rate of  gold  pri^miiim  fur  hilh  I >L<  .the  averaK<> 
•t  UW6),  it  will  be  found  that  tbe  gross  noeipta  far  nm  wan  grealar 
tbaa  thnaaaf  18tt&  by  only  3,741/.,  which  amonnt  properly  repiiaiaite  tbe 
eipanrion  of  tmSc  Deadiog  with  the  working  expense*  in  the  mmm 
wav,  it  will  be  found  Han  tbaia  of  liiee  are  lass  than  tboae  of  18W  by 
l,r*59/.  The  working  niganaaiaf  IMK  aasoant  to  4)^  per  eent.  of  tb» 
frrms  ri*«iipi»,  whicSi  (y)n»f»r»«  very  favowaWy  with  tlk*  per-iwota^i  of 

"  At  a  general  meeLiag  of  ihe  praprietor*  of  the  oampaoy,  h«|d  am 
July  3rd,  1866,  a  oommitt«<>  was  apiiuitited  to  examise  inlalhal 
position  of  the  oonpany,  and  make  such  rcaoDiBeodalfaaH  witb  < 
thereto  as  may  seem  to  than  daniaUa. 

"  With  reference  to  tba  tafela  'ibowing  the  principal  item*  oonstitatinr 
tbe  gooils  trsffif,'  it  is  satirfactory  to  note  iIK'  inrrr'aKf!  in  ftlm.iat  all 
descriptions  of  j;oods  The  decrsase  of  4,570  lor.s  ir,  «  ipir^-ani?  d<KMi  not 
represent  any  dacraaAc  in  money  value,  a*  tbe  mk^c  ditt&iice  <»rned  haa 
besn  greater  than  in  1 805." 

The  general  manager,  Mr.  V.  Brummer,  ir.:  bin  report,  dated  Vib> 
ruary  2(tth,  says 

"  i  think  tbe  result  of  the  year's  working  may  be  oewsHand  aatistaetary 
and  eniviunitniii,',  and  t  uni  ^-V.vi  t.i  be  ab*e  cull  attention  to  the  utendy 
iiirreii^  (if  tmrti"  fbnwn  by  ibr  romr'anitiv*'  weekly  r'turnN  from  tbo 
bvginomg  of  Uie  yoar  to  date.  1  do  not  at  present  iteu  any  reaaao  to 
expect  that  tbe  oommereial  development  of  tbe  province,  which  i*  tbe 
baiis  of  Mieh  increase,  >hu«ild  net  be  fairly  maintained  in  the  future ; 
but  in  looking  forward  to  the  current  year's  barve«t,  there  i» 
one  oonsiderahle  dilBoultv — vix.,  tbe  insuliicieney  of  the  company's 
rolling  stock,  wb'rh  will  lend  to  hainiwr  t^riontly  any  farther 
expansion  of  onr  ir^tKr  During  tbe  IHii:.  Iiirv<'>i  we  hired  tbrs^ 
engine*  and  sixty-live  wa^ono  frtrni  firei^n  nuiways.  and  this  additioo 
was  biroly  saffieieiti  Ij»t  vrar  ix-  only  vD(>aaedcd  in  oblainiog  three 
enginea  and  tweoty-flve  wagons,  owmg  to  tbe  gcoeial  loortaso  iu  trmlBc 
on  tha  aCbar  namw-gauge  imihraya,  whila  wa  «o«U  viiif  have  occupied 
foor  adflNaoai  aagtaie*  and  ISO  wagons  srUb  ailiwitaga  Mb  to  ourselves 
and  onr  ettptomem  If  U  nnt  -povih't  to  •tate  erartly  hnw  mtu  li  ImfTifl 
we  ba^e  lout  from  tbiK  ctmune,  hut  I  have  no  henitatioii  in  iwyini;  thai  tfao 

naalt  of  the  year's  working  would  have  abowo  a  graat  deal  bettor  if  we 
bnibMBabl*to^rfl»«irtbaM«»«aHad.  WMbitanAdlln  aMn 
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to  hire  Ktj  aJditioiMl  r»U[ng  utoek  >t  all  tbU  year  appears  eitremelr 
deuMol,  Mid  if  not,  I  tear  our  inability  to  oon  wtth  tM  liaflio  will  lead 
to  wrioai  oameqaeoeea.   It  onee  the  tnffio  nu  bno  fefwd  into  otimr 

channelj,  wp  m»y  find  it  exoMdioKlx  ilKTiniU  aJi'J  cutpn-iive"  tn  di^lodirp  it. 
Till?  1  ■ihtioul  -icfflcl  of  the  prOTince  b.ii  b'>'".  jnu  t. -ii.il  tru'ii-liv  rt-l5t;utia 
have  oo  lbs  whole  b««i  pfNamd  with  the  UoTemmeDt,  ootwitlutaDdiog 


CITY  OF  DUBLIN  STEAM  PACKET. 
Tfci4irt4  trr^  nf  tliii  ( 'ity  i)f  rtiiblin  Slmm  I'-n  kci  Company,  in  their 
nyoft  for  (be  luli-jiiar  oDding  February  SSth,  sUUi  ibat  all  ttie  oonpuy't 
viHiia  an  in  •  elate  of  oonpMe  afflsieMiy.  Tha  nmr  itaaiiMr  Marrf  ue 
MeaiBenoed  to  niD  on  the  Liverpool  Hm.  On  bar  trial  trip  aba  aUninad 
Ibo  auno  bi^h  opeod  m  the  Corlow,  ot  which  reeael  «ha  ii  a  dnpUoata  in 
OTery  reitpect,  and  has  pnxed  aa  aatiitutory  a>  tha  laltar  veaeal  and  the 
WK-ktowr  and  Lowlk.  The  placing  of  tbeM  four  fhipe  on  the  lini>  at 
a  Tcry  Uiin  ooil,  without  the  rat!<in|r  o(  any  additional  capital  or  Uir 
impanng  o(  any  permaaeot  cfaaree  on  the  rerenue  of  the  oompaoy,  c&nuot 
bat  be  regarded  ai  Mtiatictory.  The  companj  hate  now  a  Aeet  of  trailing; 
•teamera  of  tbe  beat  poMiMa  ooaalrocUon  and  tba  hkbaet  eiBdency,  and 
neeflbrti8beio|r>piMtoaKITm4lwl)d^  is  HM nmjr  ai  to  leeara 
ila  ooBtinuaDce  and  iflenMt.  n>  Camm  Imt  bna  mM,  and  ber  eaat 
writtrn  i:fr  T1im>  ti«w  mail  twin-wr«w  Ktrameni  eoaaMMd  tbe  nrriee 
M  IfC  ID'-;  .  :!i  ii.vMrJ-iiioo  with  the  coutnct  made  by  tba  'Paetinarter- 
Gtoeral  wiib  the  ioiu|ianT.  The  P(iatma*ter-(ieaenl  ha*  iigniflad 
hit  official  approval  ot  the  now  Ttaeaif,  Mating  thrt  tb^r  are 
"in  all  nepect*  efficient  for  tbe  new  ooDtiaot  aerfiea.'*  Hw 
Commmugki  i«  to  be  launched  *bortly,  and  ready  for  dnty  in  the  iumMr. 
Tha  old  UlHtr  and  Lnmirr  w«re  mid  out  of  the  eerrioe  befera  tb«  el«t* 
of  tbe  half-venr,  and  tb«  Miiulrr  hu  beea  'inoo  diFpowd  of.  The  oo«t  ot 
(he  two  fimunamed  veM»U  ban  )i«eii  rainoved  from  the  outfit  account  and 
uritleii  off  ai  far  a*  tbe  contingvoey  fund  admitted  ot,  leaving  a  balaucv 
«r  MJKni.  to  be  written  oft,  to«etber  with  the  ooat  of  tbe  otbir  oM  mail 
liMniara  in  tbe  fature.  The  mail  terrice  baa  been  aatiataotorily  carried 
oo  durinic  the  batf-yaar.  Tbe  reoeipla  fma  tbe  pMiaogw  tnU&o  bavo 
been  well  maintained.  The  London  and  North  Weatem  Company  hare 
decided  to  i^tv  up  the  exceptiaiial  lht*»  hitherto  charged  by  tbe  nuil 
train*  to  and  from  Holyhead,  and  tn  >  har^'t-  th«  wmr  fan'*  liy  ti  n  :tuiiI 
tnin«  a«  by  Iho  ordinary  traiuf ,  and  to  book  pasaoni;er«  by  tbe  luail  iraiDi 
at  thiid-cliia  farea.  PofieoKen  will  tbui  be  enabled  to  travel  flrtt, 
or  third  claw  by  irmin,  and  flrat  or  aeeond  chut  oo  board 
•teamen,  and  to  obtain  Uohtto  awiipg  Um  daaa  by 
the  clau  by  tteaiDcr  by  wfaagh  tbwf  milt  to  tnvel  at 
tbair  irtartinif  station,  in>t(sd  of  havingf  to  pay  tbe  Mcew  farm 
on  board  the  tuail  .teaincr*.  Tbe  directors  believe  that  thew  cbani^ 
will   be   much  ipprpiisted   by   tbe  traveliin^  j/ublii-.     Tbe  rsoei|)t.« 

from  tl>f  k''""!"   Inillii-  im  lb»    I.iV<T]KM|  liiM  haV«   l>n< n  1i-h<  l:i:ir,   III  tlic 

oorreepoDding  half-year,  and  there  baa  been  a  dimiuiitjou  uLm  hi  other 
dMMa  «<  tnfflOi  but  all  daaaea  of  espeoditim  have  baenooandamUjr  i«a», 
ths  bahiMt  al  tba  end  of  Iba  balf-ytar,  iaoludinv  n,Sii(K.  earriad  forward 
trom  tbe  prvviouf  half-ynir.  nmmiiit.  to  "J"!  '!'!!'  The  dirwtors  bavo 
ptaoed  IG.tlUU^  to  tb«  t'redit  u(  reu«'.iul  uli  .iii.t,  MuVint;  fuuJ,  ai>d 
depr«vii»tioti  of  old  mail  .•t«iiin'P<  Inniiu-  j  baUmv'  nf  I  TDlf.  out  ot 
wh  i-li  ihcy  reoommend  tbe  pnytii'V  "f  ■>  l-vi  lmil  .n!  tin-  mt'-  nl  ii  f«r 
oeuL,  carrying  forward  'JUIL  The  iucreased  puatal  aubaidy  for  tiie  new 
iMTviMMMloMwiMOMMBliMiuuUaflir  «h>tifii<iwfi»n  of  tl>« 
btt^wr;  ihi  nww Mwirt  lai.  hmm,  bna  dacwd  iritktbefuU 


BRXCHier   AND   EDZELL  RAILWAY. 

The  accounts  for  the  pa*t  lulf-ycnr  'bon  a  teilanoe  at  credit  of  net 
reicuiH' m-  ouiit  «fler  [layment  "f  iiiteretit  ou  loaus  and  other  cxpeu*ea  of 
■H/.,  wliii  h  i<  to  (»•  riirri'-J  l-i  nrit  »i:ixiunt.  Tbit  report  utato*  that  tba 
CalodonuLn  Railway  Company  have  now  taken  over  the  reaponiibility  tor 
>!■  I— 4Hiwi  111  lit)  Hilmj  The  amount  of  ahare  capital  created  waa 
<TiiHOjU«f  «Ueh  M,4Mf.  ba«  boon  roneivcd,  leaving  I.OOH/.  at  calls  in 
The  amount  expended  durini;  the  half-year  on  the  capital 
wtf  l.llii'/ ,  makiiiK  a  total  eipendit4iro  to  datv  at  tA'tfUl.  The 
capital  eipi  iiililur.-  for  the  half-VMir  i-ndirii-  ,I»nii:ir>  :ii)tli.  IS1<7.  i«  chiefly 
dni-  ti'  ri[ir  ii'lr.iiri  tbe  const r>ii't:i  iri  ot  w  uy  nod  -l.n  i  ni'.  IJi  ^- .'  ,  :ir:-i  [or 
land  and  cumpeumlion  708/.    There  is  a  debit  batauoe  uii  tltc  >3|>iUl 

•0OMM«(  aOySnf,  but  th»  MPtal  pomit  aad  othtr  MMli  MMaot  to 
30^1741,  hMtendrfeiwqroTs^t.  Ilcnaiiptoaa  th>  nSmy  for 
Iht  UtwaMQiiiid  to  M4K, ' 
•MMHAafflttl. 


Brra'a  Cnco*,— o»AT»ri  i.  itn  Coamimim,— "  By  a  thomoch  kocwlcdi*  of 
the  oatatal  law*  which  aoTrm  the  iipmoioae  e(  dlaaMtoo  aod  ontrttMo,  oad  by 
a  oarefol  a]i|di«aiiaa  o(  Um  One  prapertie*  ol  Weil  ealoitwl  Cocoi.  ¥r.  KHie  haa 
prsvtM  lor  our  brvaktait  and  auptier  a  tfellcaleir  Bafmuad  bevnnae  which 
oiajr  eave  aa  aaar  taeavr  docun'  buu.  It  U  by  the  iadtetoo*  om  uf  ■aob  ortlrJtw 
ot  diet  that  a  noititntlia  anx  b< 
•vary  Imdeiinr  le  dhaan.  we 

omaatvea  well  fevtUed  Willi  wnse  

Strrict  Oauuc.-Made HanKwItii  boUlBB  walarer  niUu-Sold  datar  la  packets 
I poaad  Una.  bjr  Utoeen; UeUad— "  tutm  Brra aal  Oa., UdJliii'BPathli- 
-  a.  Jx!idaa."-A]ao  aakaaet  1M*0m^^ 
•  <tf  .raU.tlaeimr.  nowwttt  mmS  lljirt  ill  Br.irtllt  ^Sl^^m 


be  gradoally  buUt  op  imtll  itTOaa  enouich  to  ranat 
■■By  cacape  iMny  a  fatal  aoaft  by  keeping 
blood  and  a  pnvarly  ooirtabad  ttauae."— Ctnl 


Bruiliu,  £xoiuagM  uii  Bailiniyi.— The  Bnuliu  Govna* 
ment  ia  MHriom  tO  ntif  i«  fmdb  by  diapoaing  of  tha  State 
railways,  bM  il  li  nttbar  AMUfcl  if  nwny  Enrcman  toadm 
will  be  made  for  them.  Tbe  great  diffionltr  with  which  anj 
■yndicate  or  company  would  bavo  to  contend,  one  that  affects 
■wreFely  the  existing  nndertakint^.  is  the  fearfully  depreciat-cd 
■tote  of  tbe  currency,  and  tbe  violent  tlucluationa  which  it  under- 
goes in  value,  tho  inilreia,  worth  nominally  -7d.,  being  now  valued 
at  7Jd.  To  deal  effectually  with  the  ononnoun  maa*  of  paper 
currency  will  be  a  tremendous  taak,  and  no  great  cbauKO  for  the 
better  aeema  probable  in  the  near  future.  It.  may  bo  held  that 
tbe  poaition  i«  now  so  bad  that  it  can  scarcely  become  worae,  but 
we  are  not  eo  sure  on  this  point.  Biwii  ia  ea  )aamkj  eompaetod 
that  political  diffionltiea  are  indigeoou  ta  fha  Mil ;  the  State  to 
overladea  with  debt;  aad  althongh  the  nuural  resources  are 
vaat  patontiaUfi  tha  laboar  qaaetMie  ia  for  ever  a  source  of 
troaUa  aad  aaziity  ia  aocn  tnaioal  ooaatrii 
OaMMi. 

A  diTiwiBai  kaa  aiiHn.  tha  Si»  Nmm 
BiaaiHaii  OBvaBUMal  aad  tba  Weatara  of  Miaaa  BaUw^ 

the  moaey  depoeited  ia  iha  IVcasnrr,  for  which  tbe  ftmi 
reeponsibfe  to  the  foniga  aiaditors.   It  is  alleged  that  tha 
puny  is  hpcnding  themooey  reokle« 
tiu:tury  accounts:  OOBSeqilWtlj  tba 

the  last  draft  nada  aa  tM  Treaaaiy. 

Eagle  Insurance  Company. 


.tan. 

n,  rA&MUlAe  IMKDOW.ilW. 

oxvr-41,  TOBXADNSBDiMraav,  mo. 


Birmingham— 104.  CohaeM-iow. 
Bnatol-U,  ClMMtMMt. 


Loods-.S,  Sooth  Paiads. 


Tlia  Boport  of  tbe  Directors  fnr  the  year  ending  Slat  December.  IttC 
BtatM  that  Sew  AaMuaases  to  tbe  eitMit  oi  JMUOaB  wen  efbsted.th« 

amount  .£59,100  was  reaasBied  at  Prsmiams  amaantiai  to  Jt>fi39.  Tbe 
conaidemtion  for  Aaaoities  granted  was  JE7<01^  Claiau  oa  i 
of  lives  amounted  to  tlWlflH.  Mil 
agsa  to  je3.132. 

Tbe  net  resatt  of  tbaae  operations  was  toiaaneee  tha  Vvdial  tito 
hjr  tha  iahetnittol  taat  aC  < 


BBVISBD  FBOSFBOTUB  OS  ▲PPUCATZOV. 

PROVIDENT    CLERKS'  MUTUAL 
ASSURANCE  ASSOCIATION. 

fa  and  a»,  MOOAUATU-ST&EET,  E.C. 


1.500,000 


iirrm>  imrM  ixcm 

CLAOBBUto  IXCBKD  

mt. 


L'bter  Oflkaai-I 

Clalma  ratil.  exceed   itl,7S0.000. 

Aaaual  Pnnimi  lacutiu' excveOit  ...  .  £600,000. 


f  tba  Pnaa  0*  :u  tlK  retnorkobla  i^nmrew  ii..idc  by 
•BtaUvaa  la  all  dlatrtola. 

P.  J.  lOLIT. 
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KAILWAT  OBDDIAST  STOCKS. 


Mtma. 


OaMostiui,  {Mbaf7  „„„...„. 

Do.  Pnfdtnd  OrnnrMKMlaw;  _  

■  Do.  n«ttmd  CosTMrM  <Mkan  ....... 

0«lr*l  London  (fl.  MM)   

last  London,  Con«ohdat«d  .MM»>MMMp<.t.. . 

MrKt  Nutth  of  "  " 
lurmt  Northan, 
t'  Do.  Dii(<n«l( 
I    !>•>.  A  I 

It...  B  .1   

(irmt  >„rthMni  (IrvlsBil)   

;&rc«t  S"utfai  rn  aalJ  Wt.*tMrn  (In  Wndf 
Gmt  WoitAiBp  C<iaiolld*t4!d  (ir<linh^)  . 

HU'hlpiid,  (JTdmaryConMx'l'latcd  CtipitAl   I 

Boil,  Binirl>7  W.  Ridin);  Juijc.  Hj.  u^d  Dock! 
lllvnt  Wlrhl,  PrrffnT"!  C..n»irt<.:  Mrdiairj  . 

Do.    IM*rr«d  C'.«>otcrt<^J  Oni.Diw/ '■   -. 

I^.iuljir«  uid  VoTktUr*,  OoBKilidaMd. 
Lanes  hirr.  0«rtfiUnkaM  iMt  ~  ' 

Do.  PrW.  s  ^ 
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RAILWAT  OBDDIAET  STOCKS. 
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Do.    I/xikin  Ktt>nuo>i  8ta«k  (W.  p»i4) 
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Ni.itL  Hf..*:1'i?-il»h:r<*,  l'or«<-.l.-i(if-<i  l^TllT^■»rT  . 
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Braeon  oad  Mtribjr  X  

Do.  do.      B  ...  „  

CUodnniu   ...m...".  

Ckmbn&a.  A  

Do.  B  

Dtt.  C 

Do.  If  

CStjud  Boath  Unidoa  FariwtBkl. 
Danm.udBownatA  . 

,  go.  B  

lo«t  Lnuitiio,  2u  \  ("IwiilirjIIlZ'.' 

Do.    -ini  I  IjiuiT'  B  ,„..„„„„.„.. 

.   Do,    3rii  rtATfs   

'    Iki.    »"li  Cii«r.-i'   

,.    Do.    K.I..II.  in  I'"'-  r.i-irm  

.  VarUt  BnJ^..   


'^aioj^TDW  ud  fteutli  Wu>*.4'm. 

final  Kaatani   
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Onat  Kurt))  ol  Dootljiiid  ,  . 
-4nat  Nortlun   .. 

Qnat  Waatera   
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t^O*       B  M...IM.M.I.MM.M.M..........M..  .... 

;.    Do.  0     

K^iUMjIiira  aad  TorkiUra.  

,Lan<9.,  Dcrim,  aad  bat  Ooaat . 

Ursrpaol.  St.  Halcat,  A  Baaih  tana. 
.Ixndon  aad  Blaokwall   

Ii«ni)i«  aad  UraaawKk  

■Loadoa,  Biifkla«bliad  Baatb  Owt  .. 
•  Do.  
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,    Do.  WW  „.„  
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MldUad  

MW-Wiili»  A  

Nortli  Qrituh  
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lu 

1^ 

M 

4 

104 

i 

151 

l^4 

k 

L;il 

1:J6 

■i 

134 

4 

13U 

4 

lit 

4 

137 

1^ 

S 

Iw 

4 

30 

4 

7 

£> 

4 

ItO 

143 

4 

4tj 

bO 

4 

lu 

IS 

4 

5 

B 

H 

IXl* 

133 

•i 

Hfi 

W 

4 

1*7 

1^ 

4 

t4& 

148 

4 

140 

lid 

4 

149 

Ul 

5 

^ 

]jg 

3 

IM 

ll« 

4 

133 

US 

41 

M» 

Ml 

4* 

1« 

ITS 

A 

IM 

IM 

«i 

m 

m 

•4 

us 

um 

t 

iS 

in 

a 

w 

i 

IS 

i«r 

3 

M 

44 

lis 

Us 

4 

«l 

M 

3 

IK) 

iia 

4 

m 

IS 

4 

13)1 

I3S 

44 

139 

i«: 

4 

147 

I3U 

4 

ISO 

IM 

lea 

i;i 

IS" 

iti 

it 

I^7 

ICO 

4 

:«a 

4 

iti 

3 

117 

iia 

J 

lie 

119 

3 

ii« 

u» 

4 

1411 

163 

^ 

41 

itiJ 

It 

73 

i 

14« 

131 

«4 

:t 

167 

170 

\30 

133 

(1 

■no 

m 

4 

1» 

143 

!] 

116 

ll» 

li 

1« 

liO 

■s 

k:i 

lis 

H 

va 

130 

3 

it< 

118 

*i 

IM 

171 

3 

113 

117 

4 

I3W 

1*7 

i.-u 

147 

I3U 

! 

IW 

ll>3 

s 

1« 

lUO 

3« 

133 

13d 

3 

114 

117 

3 

113 

114 

3 

111 

114 

4 

m 

IH 

4 

m 

113 

4 

uu 

X4ILVAT  OVAKAHTSKD  STOCKS. 


RAILWAY  PXEFESXHCE  STOCKS 


OUnd.-n  i.-i  1  i-T  r-Tit 

Do.  I  [..,  T  i  .  nt.  C.  Tita 
Forth  Bm'jr".  4  I'  T  '  i  n' 
FurrnjM  Ojfiii«iliil*.:.vl .  4 


,Gbu(roiriuid  South  Wiirt*ini,  4  per  coal,  . 

Do.  £aoch  B<at»oa  lt«nt.obArK«  ..... 
Great  Eutvm.  4  poroent.  R««iI.<Imuv«  .- 

Do.   5  p.c.  Mrtr<ij«.lit»a  SUKik   

Do.  (."Vini-.liiUu.J  t  [1.^.  IrT'^ltwiaahio  . 
Ormt  Nortli  ut  Hi»it.«i..1.  4  \>rr  c«ut. 


Do.  Lcedf,  Ura'liord,  »nd  Ualifat.  <  (kc,  | 
i  Otaat  Woattm— R«'nt'^li»r|!"S  iw  mit,  ... 

'   Do>  OoatolMiit""!  .1  p<'r  ci'ot,    

Laanuihlra  h  TortuhlniOoajolidatod.  4  pix. 

Do.   Mlnlnnm  )(  prr  cent.  Conjiohdalcd 
LowUm,  Brrghton,  k  ^  Crut,  Cinu.  &  p.0 
ltLaad.,Oliat.,A  Dorrr  Si  p.c  (Hburtlaadt) 

I  North  WiMrm.  r.  icM.  4  tM.  ... 

1  South  Waatoru,  (Xn*.  4  pwe. ... 


in,  Ibat  Frammik  it  yar  aaai. 


K  Mr  

Inad.  *Mro«BiwS.f. 
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'  Do.  «||L.e.8.'  

,  lMM.D«aiet.llaUaC 
;   Do.   PnlkaiB  BanUil 
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rbAm  Hulmrban  Onl..  :.i  ikt  cvot.  ...| 
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Oinw^UiHtiHl  44  p.'r  i-t-at,   

V<irii«Ulri>  Junctluu  t^Lii^ry  

^iriiw&U  K.iDt.ebarKt>  Htork  ii  p  c  .. 
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Ormt  Morthof  SootliUMl  A,  4  por  eaot. . 

Do.    B,  4  per  opal.   

lir>»{  N.irtlimi,  4  p.r.  Perpot.  Plat.  Btock 

I)i>,     J  J.  r  rdtlt.  .   „, 

IrrtAt  W«4t.  rr..i:«)ti*ti.iit»l«4  Pr<lf..SpkA... 

UurilAt-J  A,  *i  JUT  iMUt.  ,  ,,  

Do.    B,  5  per  oeut,   ,  

Do     4perCMit.  ...    ..  

irf  Wljht,  4  per  cBOt.  Prel.  dtock   

l|L«nciaihtr»  oad  Yorkohira,  Cona.  4  puo.  PraL 

'   Do.  3t  por  o»nt  Vntmnm,  V*»   

r    Do.  »t  par  ent.  Prahnaea.  1091   

''LoailaB,  IMchtea,  te„  Ooai.  f  par  a«at. 

'  ,  Do.  SaaoBd  Ooaa.  S  par  aaal.   

''mdan.Ohatkam.te.ArUtmtiaa.H 

So.  MMraM^flaaoadFMraaca   

MtaillwihWaMan.0aH.4a.  a  Piaf. 
aa«tbW*ilwa,Ooai.  tnL  t 

Do.  4HraMk,UM  

Do.  SfMraMl.  Pntanaoa   _ 

lond.,  TUb..  k  Boathmd  i  pjs.  PniC.  Bioak 

Do.   4  pwwot.  Prvfervaoa.   

Do.   4  jHT  wcU  Pratonaoo,  IWI  


IVaDtli.,  Shot.,  and  Liac,  S  pie.  Praf,  mock 

\   Do.   i  pa-  cent.  Pmformeo   

Do.  S  p«r  (vat.  Oo«t.  vnl.  t>t<>ek.  1.^': 
Do.  3  par  wav  C'Hir,  Prvf.  tttock,  lis/i 
"■  iftt  ami,  C<«iT.  Prvf.  stjck,  !•«;• 
3  par  cmt.  l^wT.  PrW.  8toi.'k 

3  p*T  ce-fit.  i'ooT.  Pnai. 

4  per  cent.  Pref.  Stoobf 
4  per  wnl.  Pn-f.  atoA. 
.".  l»  r  .-..1.1,,  IM>4  ....„ 

^.-f  iitni.  PnrjM'taal 


&AILWAY  FREF£KSNCS  STOCKS. 

I  itKiiitaM  coKTwaaaT  or  na  raonn  ot  Kca 
 aaFAUATa  Taaa.   _ 

^Barrr.  S  per  ceot.  Prufi 

Do.   4  p«r  ci^ot.   

OUMtoaiao,  *  i..rr  ru 
i   Do.         i  it<'. 

I      Do.     Sp»iT  i*  !!!.,  l!<7y   -  

i    Do.   4  piir  (.i-u:..  11*4   _  

I   Do.  4  ptT  c«Dt-.  i^,  ConTortibla  .........j 

Oaiabfiali,  No.  1.  4  per  caaC   

Do.        No.  i,  4  per  caot.  

Do.       Mo. «,  4  par  aMt,  _. 

,  CnDBoUdate.]  Pr'  f..  4  [.rr  rvTit.   ..  [ 

II  Do.    4  p.'r  i-«mt.  l'ri.r*'n w-k  , 
Du. 

Glaaroi 

I 

'    Do.   4  per  I 

I     Do.    4  per  cent.  PreffTTOCT,  IMil  ' 

l.finsat  Baa««m.  UuaK>li<Ut<<l  4  p.c.  Pref.  ' 
Du.    4p.c  Prvf.  (IU«l»mptlu..)!>U.,  K-«, 

I  Do,  4  par  oant.,  inu  

Do.   i  par  oaat.,  1884   

I   Do.   i  pa- ecaL,  1887   ' 

|l   Do.   i  par  oaat.,  UtU   J 

I   Do.   Si  pernal.,  IHW  j 

II  Do.  »ipereiat..ltM  I 
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1)..,      t  i»-r    ■,  \V.7    . 

Do.    .N.M- t  i^r  r»-tit.  Pniieraaea  ... 

Do.   4|  pitr  Mat.  Pruf«r«no«i  

Dtx.  Si  prr  ccut.  PrafDrenoe  

It,  ttaaiaalaed  Btoek 
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.Sorth  Bntiih, 
Do.   K.lin.  aaS  Qkagaar  Prei  ,  ti  p.o. 

Du.   I  WIS  Pi  ulunaua.  5  par  cent.  

Do.   Ofov.  S  p^T  cwnt.  irwrefvtiao  ls74 

Do.    4t  pnr  OMit.  Pro!.,  DCS   

Do.   4(  par  rent.  Ooar.  Pnt,  tlBi  
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133 
LSI 

IVi 
lii 
US 
1 17 
116 
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A 
IIS 
141 
U4 
Iti 
113 
IIK 
1» 


ip.  oast.  No.  I  m 

■   ■    ■  IS7 
170 


Do.  S  pur  cect.  Conr.  Piaf,  Uni,. 

Do.  i  pa-  oaat.  <>m*.  Pnl.  UBt. 

Da.  iporoMiLOoar.  VM.  UH. 

Da,  4p«otBt,Oaa*.Pnf.  UM 

Do.  4  prr  caat.  Ooar.  Praf.  MS. 

Xana  Haatam,  4  p^aat.  

Mortb  lioadoa,  OoajolUatad,  Uii . 

[■■&  ^XuSSSii^m'SmirZ 

ii'PijagilO.  Daaoa.,  aad  S.W.  Jane,  i  pji.. 
'■-  ntRjDfe  Doe'  "  - 


PM  Thlbot  ftj.  k  Doeha  HL  8h.  {A  pd.) 
,1  Kaandih  and  B»aaa»  Bay  >  p.B.  Piat. 

ilBhyiaaqr,  dpvoaal.  ......   

VHaaik  laatera.  OoaMlMaHd.  4>  par  eMk.. 

'    Do.  do.  Sb«(  

Do.    t  p>r  nxit.  "  lllllfl||f>rt 

D.I.   4  p<r  cent.,  IVH   

Do.   :ii  p<r  ceat  .  18M3   

Tag  Valu,  4  per  cent  I'ref.  

I    Moraa  Aao  Kxri.A>ATlora . — a  "A  *  moaicaaodiT, 

until  6  p.0.  haa  bvaa  tiaxl  to  *'  B."   i  Dfif.  rT.'-^-iT(«  oo  ■■ 

fdiT.  onUl  pprf.  baa  bad  4  p.c.    r  Gna.  hj-  M"t,  and  F 

iMat.  OHk  i  Oaa,     U.X.,  luL,  B.B..  aad  if  JL  E 
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uauMnaMATt, 


OwlnU.  uiiiH<><.'iiiuMi  & 

Mmial  Dootn,  Liaktad  .„  

tMCkl  Sxpor,  luiiUd,  mift.  4  p.«. . 
Bomb*/,  Bkroda,  4  C.  lad.,  (W.  tp.c. 

tMUTBtaUa  Kallu,  UbHmI   

Do.  4  BM'  ml.  Dfbatiin  Btoek 

D*.  B  ABontiM,  1M7    

D*.  OwnalMd  4  B.a.  IMk 
Cut  IwUui,  A  Aumif)',  laa. . 

Do.  C  Anaultj  

Do,  B  Ajuivitj,  IL  par  unaB   

Ptw  D'-trrmd  Aaa.  Gap..  (TOA-  4  p,c. 

Iki.  Dofi  rml  Annuit/,  Clua  D  . 

!>...  lrr«dv.  QLablv  (4  p.  c  Ditl.  Btk. 

Do.  4pn'i»it  liTKd.  MbMi.  Atock 
tndjAa  Hidlud.  Linttod.  fw.  4  p.c  ... 

H*dr««.  inujmiit«ed6  per  cvut   

Do.    M  per  CTiit   

Da.    44  p<rc<sL   

NUrlri,  Lint.,  4  per  cent.  I<t.  Mt.  D«h, 
Date  ud  KaUUiui.J.  l  |>.  r.  Itub.  Rtock 
RohiUkniid  ud  Kuju>'j:i.  Lisiitad  .  .  .  | 
SdniJf,  PttnJ.oh.  *  D^-Uii,  A  Ann.. 

IV,,    I!  Aiui^itiM   _  

Sootl.  H,  h»r.  Limlbd  f;tl.  paiill  .  , 

!>■_■,    ut  pi^r  i-.mt.  I>«b»tlln'  SU<-k 
'^oiilh  In  lian,  nm.  ^  lui.  D«l>,  (Hock 
•<.ialh  )r..J:.«^,  Lim]-..-.!.  CUttaJ  Stock 
^stthi'm  MiLliriktUk.  Liau,  9)  per«Mit. 
Tt^  4  par  ml.  Dvbaiitara  Bu«k  .. 

«nnf)un  Panjah,  Lin.  («t.  fMt   

Da.  li      mt.  DaUatar*  Stock.. 


SU. 
Stk. 


Hk. 
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Oaa.  Stock 
Do.  4am  um/L.  ll«rt«M«  Data.  
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x  n  I 


.  APr«<. 


Aktkaaa  Onat '  s. ti. 

Da  B.  Or^iit^j 

N.  Or.r^anj,  Tcuji,  Ac 

I!  Dij/orT-.J  

T  .[.,,  *  -iinta  Tf  C.t^'i\M}  S;-Kk 
li  jiirimlj  Tni«t  ii!  N.i«  Yi>r» 

*tk.  .itUntU'  in  U«».l  K-ut<iJ  rni»t 

'HOC  El«lt.aiar<3  umOhloUoB.  Uafntal  Silaak 
[^ICK  BaUuDotT  and  OUo  LW.  M.  Stock... 

rail*  C«ilrai  of  VmtJmttf  

\ilm  s>nlral  PaoiSc   , 

till  ClMan(«Ui.  A  Oklo  Ona.  Oa«ii1a]  SUnk 

tlo<  CUIisffo  li.W.  i  p.c.  Cnf.  Htock  A  

ll'M  Do,  4  par  caat.  Dcbratnra  Htoek  .. 
f  tlX  Cbic,  June.  (U.  A  Doion  8tk.  Yd>.  Ooai. 

D-.,    Sp.c.  Cam.  IV'f.  Soari-a 
tIK  CUiKKO.  IliNraakiw.  and  St.  raul  Ouao. 
lira     Da.  Pntwni 
$.*><  Claraland  aad  Itttabort  7  par  0«>t___ 
OI«T..  Ola.,  Cklc,  A  m.  Loott  Ooa.  Bik. 
Dearer  A  HioOrsad^C 

Bti«  Oomam  B4oak 
Oob  4pv  emt. 

<S'l£a4px.S 

HOI  iLoaiifflto  iM  arMkvfflU  „  

km. '  MtiUaaa  Ontnl  OomiM  dMillal  Stook 
I  nOdlMiMari.  KawaA     '  ~ 
tlOC    Da.  Prabnad  Stack 
.tlW  Kair  York  Ontial,  dto.  ptf.  to  Xa 
JU<:  Xrv  Tork.  Oat.  and  iMbOB. 
tU>:  Xorfoik  and  Wflrtan,Otaaai  • 
1106:   Do.  rRfarrad 


COLOHIAL  KAILWATB. 


Uamm, 


100 
UP 

w 

m 

IvO 

too 
■u. 

100 
100 
lU. 

lA 

HO 


Do. 
Do. 
Do, 
Pc, 
Dv. 
Do. 
CUc* 


AMak«i«a.W.»p.a.f.  bt  Mt.  Bd*. 
...  _  .  ji,!^,,,,,^  Shan  " 

IUk*BBnNiOid.[j 
Mllan.Sia,e.rar«.] 
'  d  dA.  MlM-mCBoada 
taoata  «  M.  1  Ht.  811.  B^ 
m.f  ».*.  IM  llt.,lBI.  tm. 
FlMUeVmSkMW  


Do. 
0*1».S 


4 px.  Prateaaea  Stook., 
Starihwlp.!!.  !•<  Mart,  Boada 

H  p.F.  sn-jrr,  Ld.  ot.  Bib.  laas 

H  p«r  oral.  InacTilnxl  Block  .. 
4  P.C  Vrrn,  Vitit.  Dt*.  Slock.. 
AlKuaa  Hraacb  lat  Ml.  Bnttd* 
OPtk., «  P.C  lit.  Ml.  Bd*.  UUO 
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111  Ui 

IM  ISM 

M  <* 

ua  m 
ss 
r» 

ii«  ii« 

107  100 

1U<  UK 

lOi  t(/7 

116  tilt 

w  m 


111 


Ortrmal  Bhnk 

Do.  7  par  ml.  Farpali  

Doialaica  AUantl.-,  Urdtaw;  Stock 

Do.  Pnferml  Mock   

Da.  4  par  c  nt.  lit  r>rLe:.-.ui"  bto  V 
Roiu  BaT  aad  Mount  Bucbufl.  I.Lmiu*^ 

Du.  ii  p.c.  Irr-<!.  n--b«iii!tire  Stock.. 

Or»r,.l  rr,:i-k  i  r  Tju.mlA  C-,r»old.  Stk.' 

JV-.  H».  (iiiAr.a:-<^StoelU.. 

Ik..  J  if.l  t'( , (tsnmci- t(U>»:k   

I.H;.  iv,;,-.nd  do.  ,.  ,    ,  , 

,,       It.  Tliird  do.   

too      llr.  itil  K-riiip.  M"rt.  BcTudj,  «  p. 

81k.     Ik>.  Sy.cl'iTt-luiJUi.Nn-.iireJilk. 

„  :    Ik.,  «  do.  di;. 

_  I  !>o.  li.  Wwt,  PfTp.  5  p.c.  i>.b.  Stk. 
lob  Do.  of  Oaaada.  5  p-r.  Itt  Uort. 
BtL     Ilo.      do.   4  per  o-oL  D<!l>.  ^lucli 

MO      Do.  (i.T.,0-«i,  H»j  .»  1.  Kn..  J.t  Mt 

uo     Do.  HamUv*  A  N  .w  .  i.t  111.  Ii 

MO  Do.  Mid.  irffiiui-,  i  V  r  Ut  Mt, 
100      Do.      do.    S  p.c.  l  oo.  l>t  Mt.  Hdi. 

MM      l>f.  M.jut.  «TiJCbam..J  p.c.  Irt  Ml. 

too      D<i.  W..<...  *  B™f»,7jj.c.  lit  Mort  , 

KO  Onuid  Tru£ik  J  unc.  .^  jNTiwnt.  Bunda... 

100     Do.  i  par  cat.  Mar1(a«<>  Boada  ... 

uo  Jamak*  4  px.  Ut  Mart.  Bonda  IMS  . 
UO  llaiutobaA2I.W.«px.UIMl7Ma.ia» 
„  Mmaito«m8.W.OoLlMl.ipx.Od.Bd*.' 
UO  iMlck%anAlrUMSB.cwlat.Mn.Bda 
UO  IMtd.  «l  m.  Ana..  UB„«M.IlU.Mib 

Do.  4pke.  D^aknafnik..  

'H«aa..Bt.  P_A  UJL  bkClaa.«. BSi 
Kakaop  aad  Oaaaii  4  par  ml.  Baada.. 
Saw  mix.  IM  Marl.Cpi«,Slv.Mb 


MO 

BIk.    Da.  Pafp.4aA  

...  iXa«t*a)MidllS;.»p«.lMlh.IMba. 
UM  lAtam  *  Qaaiiaa  «  PA  OapMal  Mook.. 
i£    Da.  t  pj.  Pwm.  Dakaatura  f 
100 
MO 
MO 
UO 
MO 


UO 
HO 
( 

Ud 
J  UD 


Da.  &  PA  Pwm.  Dakaa  tun 
Oa'lpadhi  Ac  •  B.au  IM  Mart.  Baadi 
Qaabaa*  L.  SI.  JeCn  »  ax.  IM  Mt.  Bda. 
l^aakaaOaalnl,  *  p«.  Prior  Uaa  Boada. 

Da.  >  par  eoal.  Inaono  Uoad*  

St.  Lamaaca  aadOtteira.  4  p.c  Boatb! 
nnia.tOkaa.paa.4p.cBU.l  Mt-Dha. 
Taiaiannaata  i  px,  IM  Ml.  Oeti.  Boaib 
Do.   6jp.c.  Btarl.  I>1  Ml.  Drh.  Boodj 
Tbraako,  Or«j,  A  Bmm,  4  p,c.  lat  Mort. 
WaUiaiton aot  MaoaaataSha-lt  pd. 
Do.  i  pM  mt.  DaiM*««k  IM 
I»o.  - 
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CuMnw 
Patcaa. 
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1  S 
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«H»M> 


lialfttaai. 


Okia..Bl.  LaBi<,tl(<mCM.,doU  IAL 
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Do.  IM  Mori,  Gold  Doada 
OL.GIa..  Ch..A!<t,  L.  lat  Nt.Oold  Bdi. 
Do.  lit  Mt,  Bitt  If  W.  A  M.  Dir.) 
Do.  UtCuL  Tt  jM  Mr  ISV  U.  IHr.) 
Do.  10O.;t.ar  t.hiD.  Ui^t'^n^i  K.>ndR 
OloT,  A  Pitta,  Ofu.  Mt.  lijj,.  iiJti  ikli. 

Do,   Bonta  B    .  .. 

Oolorado  Midkaod  lit  Mi.rli.-A.--   

Daaroraad  UoUraniU  i.-. .  ..n  Mori. 

Do.    lap.  Mort.  OoU  »<.'.l>   

KaM  Tcon.  Oona.  Mart.  Ua..i  U.jadii  

Sri'?  Ut  Con.  Mt.  Pnor  Lien  Iki  idi  .  . 
I  Do.  U'^n.  Li  ti  <j'  . Id  Coupon  Rooil  .. 
lOalroalim  and  Uarriabori;  lat  Mort,  ... 
h«4a..  Oar.,  A  y.  I  Ml.  40.7r.  IM,M  Uda. 
lOraad  BapUa  A  lad.  Kit.  lat  Mt.  Uda. 
Do.  MaifcacoB  D.nuoa  ..,..._„  


 Ontral,  Horteaga 

Do.  OoMBoad* 


•SO  Sortk  PmuuTtTaaia,  Oipttol  BlMk.. 
tun  iSortkara  PioAc,  Qiwiiii  flkaafc  „ 

»l«t    Do,    Prafnmsd  Btoek   „.„„, 

|St>  IVauuTlrania  Bailroad.  glwlM.,.,, 
BK  Pkilaiklphia  aod  Rodio*  OOM.  S 
HOb  Pittatmrr.  F.  W. .  an<l  CkiowaT  p.aiBi. 
SlflO.SU  l>ra»" .»  w.  .\.an.Cun>.  1  Pff.  Stk.; 
KOO.St.  Luuii  i!r..U-i-,  Ut  Pr«f.->  ijaar.  b»  : 

'rut''    Do.   'ind  IWnrrod           (Tar,  A*H>.i 

IKt'TnaBcl  Bail.  o<  SL  LouiaJ  St.  Loal* 
Btk.  M.  Paol,  Minn.,  aad  Man.  Gap.  Stook! 

lUi:.  Sonthem  R^tlw-av  C.umnion  St'.ck   

fl.i     11..,    N(,„-i:t,aj.  Pr»larr.iiHl«k  

{ill    Clli.lB  I'lU  lfc  

Watsah,  Cofaoian  OanitaLl  Block  

4100    Do.   Prdorrad  Btoek   

Do.  a  p,c.  B  D«K  Bond  Carta.  ... 


Da.  (V4ro  BrMn  Qald  B 
Tallar.unit.jaaa, 
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106  1(«  , 

JO  M  ' 

io«  im 

117  lU 


Dt.  •talLMBiaailS.SI.Alak.) 

Da.  II(tB4MII.Oiir*Mok.Dif.) 
Do.   IM  Mart,  itw*  (laid  RoBda..,.„ 
Do.   UaiBadM-faarOold  Booda 
ijLcaia..  H  JL,  A  Ckki.  Coa.  Oold  Boedi 

'Kaakattaa  Ooa.  Mori.  Ooid  Bunda  

Mat.  Oimt,.  LIm.,  Cuoa,  Mt.  <k>ld  Booda 

Do.   IM  Oona.  Intvunt  tioniU   .. 

Mozlaaa  Xatkuial,  Ijt  Mort.  Oold  Honda 

Do.   ad  Mart.  laooiaii  Bonda,  A   

Do.   Sd  Mart.  IwmBc  Booda.  B   

Do.   Mathcoon'i  Cvrta.,  A  aad  0  

MmiwapiJk  A  St.  LoaitCJold  Do).  Bonda 
,,  Baa.  B.M.  A  A.  IM  Mt.  Ootd  BiM. 
'  K>a,.*IaiMlJtt.(MdlM. 


« 


OOBUHOr 


Niaa. 


AJfaasir  1  Hiuuiuif,  Con,  lat  Murtirairr 
Albslii  nv  Val\  T  lit  Mort^agt,  »<•:„!■ 
Burkntrti'n,  LcJ,  U,,  A  Nor.  lit  is  ,rt 
Oaaaiia  t^^athrra  lit  Mort.,  Nrw  ii^uu 
Chirairo  A  >".  Wi«t.  i  p.c.  Bk.  Fd.  Di^b. 

Do.  3>.ymr  rv)'.  Ooup.  Boada   

i  bic.  A  T..Di«h,ir«a.  i<f  I  blc.  A  K.W,  .. 
Clik.,  Burl..  .V  Vuiwy  Kliik.  fund  Biik 

Do.    \efcn.»kfc  Kit<-n*:,:.n  U„iuf< 
i:k,;c..  Mil.,  *  ^1.        1  .Mt.  ^.W,  Im. 

Do.    SI.  l**al  or  hiv.  Dir.  lit  Mart. 

Do.    LaCri»|i..A  I>r-  Lon.  la. 

Do.    Ha.!  *  l>Kt.  l).v.  l.I  M,.rt,  ... 

Do.  Chic.  A  M  —  ,  Riv.  f  IMr.  I  Mi.rt. 
Chic,  Rock  U.,  A  I  fu  .  1  Ml  Ert.  Wii, 
l>«trott,  lind.  Har  k  Ml  .  R.^nip.  lidi. 

Do.    Oonfobdat«^i  H,..r1c\ir»^   

Elhnoii  C.-Dtml  l"t  M-.r<i.iio=  Boada   

niliaaaiKli'  A  Vin  l.t  M.  rt.  Boada  ... 

Do.    Knd  Morl<ac»  Hi,!.,!,!   

r..Jll«h  Valli  J.  Ci>n»oUdii-.,J  U  .rti.-.Mf«- 
.tfraticaa  Central,  Ld.,  Sa  '  Itir  Udi. 
Minnmpolia  A  Pacillc  lit  Mori.  il...iid> 
:i.  Y.  Cent.  A  Httdaon  Rlna-  Mt.  bonda 

Do.   Dalnralnm  Boada  , 
Paaaarlnaa.  Ooaa.  SiMkbif  Pd.  Mart. 
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11<I 

115 
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ISO 
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lU 

Haili..nar..  A  gbaff.  IM  Mart. 
M.y.C.  A  Hod.  Rirxr  Gold  Dah.  OmtM. 

Do.   Gold  KItl;u,jl^d  I>cb.  Ocrta   

How  Y..  Mr,  Kri...  i  W  I  '■:],  M.  nil. 
Do.   lit  Cm.  M-.n,        1.  ('i,.  ri  1.. 

B.  Y.,  Out-,  A  Wi«t-  c.w..  In  Mt.  [I'm  1> 

Do.   Uafaod.  Mort.  <fnli  UoniU   

XortoOc  A  Woot.  G«.  M  irt.  i»ld  Uda. 

Do.   Imprar.  and  Ert.  Bontli  

Do.  Adiuat.  Mart.  Boaila   „ 

Do.  V»-nu  (kild  Boada   

Do,  K.^uliiBiMit  MortKajn  Boivla  ... 
Mo.  Ciii.  h  V»I.  Dir.  1  Mt.  lid.  Hda. 
l>o.  Mrirr  A  Walk.  Dir.  I  ilU<i<l,Ba. 
N.-Ttb.  m  PiK'-.fic  Irt  Mortca^B  Itonili... 
I> ,,    '  !•  .  ii..l  Mt,  Kl,  A  LiT,  Ot.  S.F3. 

I>i,,    Tl.ml  Mott«acn  do.  

Do.  Land  UnuU  Coaa.  Mt.  (laid  Bda. 
;N.Pai!w*l(aal.  1  JU.flaa.aold  Bdh 

\Ontm  lai  OalVoraU  IM  Mart.  Booki 
|Or«paBL*!la<,OoJ.1Wtt(M.  Rda. 
Or«|aa  niwrt  Uaa  OoL  TrvM  Od.  Bdo. 

MiildrBoada   

mtoOaMBadi    

A™ 


oou>  BOirsa 

AlakaanaOraat  Bout£era  lit  Mortnar  * 
AMauaa  Midlaad  IM  Oim.  Oafcl  Boa^  S 
Atc.TW  AB.  F4  Oaa.  Mi  OoM  Boada  4 

Da.  fu0.j«ar  Ad).  Mi  Booda    ... 

Da.  KnalpMiat  Tmt,  Baim  A  S 

BaHtBonaMlOfeieOaldBaads   • 

Da.  Om.llnttiflaOaklBn4a,  C 

Si.  M  Mart.  Ana.  OaM  Baadi  ,..  41 
BiWuaWII  MU  m-jmrOi,  Ma.  • 
Ball.*OMaS.ir.lMMaii.aahBoab  4| 

Do,  IMOnnt.  Marlctaaaaoii  4) 

Da.  lar.  Mart.aaidTM^<!lu»A  .„ 
Do.  Inc,  Mort.  Sold  Baad^OlMiB  ... 
Baltimore  A  Pounaa  (Moia  Uaa)  1  « 

Do.  Und  lirant  Uoiidi,  RiwndKl  "  I 
Ckaa.  A  Ohio  lat  Mt  ,V>-;iair  Oold  Hda.  t 
1  Do.  Crcn.  Mort.  Ii  old  Coup.  Bonda  44 
IChic.  A  W,  In  1  r,,  n  M.irt,  (5-ild  Boodi  (i 
Ck,,M,,  APt  i>.  ii.  h.4  L,  Sp.  Dr. 1 1  Mt.  5 
Do.   ChU!.  h  ftr,  tor.  lat  Mv.  4 

Da  Wlac  A  Minn.  Diif.  IM  Heri  ...  i 
Do.  TVraiuial  Mortaaaa  Odd  Baada  i 
S*.  flaa.il«rt.BalJBai;,S«t«A  4 


Do, 


do. 


Caetnlof  N<nr  Janrr  Oaa. 
OMtral  ParlHc  Ftnt  H«rt«a(ta, 
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Da.  Ohm.  MmI.  Ooapaa  Baoda  . 
PMMvtmda  Oo.  Ut  Mart.  OaM  Boada 

ParUomaOaU  Boada.  lad  Satlaa   

~  Oaa.  Itott.  Oold 


PkO.  aad  Bead.  Gaa. 

Do.   IM  Prat.  Ineonaa  Mart.  Boo  U  . 

Do.   tad  l>ra(cnaoa  do.   

Do.  SnJ  Prf.,wlUio«»optii"n  irf  c  .nr. 
Do.  do.  witk  opttou  or  ounr, ,.. 
Do.  Coaa.  Mort.  Boada,  IM  Bnrna  ,. 
Pitta.,  CL,  A  Tatada4i>.r<ar  OM  Boada 
Biek.  A  Dan.  Bqaip,  Mart.  Oold  Boada 
Bio  Onadr  JaaoTl  MU  SO-tt-  Od.  Bda. 
Bio  Qraad*  Waoi  IM  Mori  Gold  Bonda 
Ht,  Juacpk  A  Orand  blaad  Ut  Mt.  Bda. 
Ht.  I.ioula  Brldn  lit  Mort.  Irold  Boa4a 
St,  Luoil  A  .-.W.  lit  Mt.  <W.  B-L  C-,Tta. 

Do.  S  Mt.  non.cuin.  (Kl,  In.  Bd.  Cla. 
81.  Faol.  MUiB.,  and  Man,  Cua,  MorL 
'  Mllwra  lUjr.  1  Coa.  Mt.  Cp,  lid.  IhU. 

Do.  B.  Trn,  Hur.  Lu.  Cp.  IkU. 
Bitath^m  Parillc  IM  Mort(rac.'  t*  , 
llTi'iaa  and  Paci&c  lit  Mart.  i,,  .Iii  B.,iidi 
Do.  2nd  Mort,  Oold  laocmc  b-jadt 
Unioa  PadSc,  lit  Morl^rav*   

Do.    ColUUiral  TniM  Riwdl   

Unloa  Pai  iSc.  Line,  and  (lol.  lat  Mort. 
Vki*..  .-^111..  4  I'ju-..  ITw  .Mt.  Hda 
VTi-it  IVnasTlriknuh  Mart.OuU  Booik  .. 
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jiVkoTSi  PaaL  A 
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  Biry. 

Wfvk  eDiling  ApiU  M. 
.PuBMiicm.  Ac. 
Ooo4b.  Ac. 

Total  fot  

minopm   


,«n  I  ir.sar 

.....r    SI   !  "  SI 


Belfaat  Md  Kortbam  Cotmtlfle. 
Wea'wafii'Aiiill  mT 

Piutwdgen,  Ac.   

Ooo<ta.  At   

TMaJ  far  1 


Wtvk;ollJtD«rprtl». 

PMmgm,  

(Jood^  Ac  

TotAl  fur  week 
AurtWt*  tot  13  meks 
Mil«fo|H<«    ,  . 


 Qraat  WaatTO. 

Waakaailai  ApcUM, 


ivr. 
naajM 

t4,IM 


.UM. 
ANiTW 

t  J    wo.tno "  iirr.s*) 

Huaiii— £i.Tiw,«au 

miwataa— —   1    Mm    |  i^ix 

liii»»Mo  iM.'amk.  S 1 3,i»)  [iicwMa|tMlfc<K<'Wi 




Total  (or  nek 
AnraB^M'oi  ITmaki... 


Total  tprVMk 

optn  


ntr.   1  .lawk 
»\njm  Aio.m 

■HjttiJbiiiili 

Great  Eaatam. 

Work  rndim  Apnl  SJ. 

PuBHttttem,  Ac  

a«Kl«.  Ac   

IWT.      1    *  18WI. 
Mt,3M  C«0,7I» 
Sl.Ht  ilA.IU 

«i.;>sii.iiiH)  |n,siH.aH 

i.'jjij  k"i  1,0*11  c 

Aggr.aat«  fur  17  WMks 
KIlaoiMm   

tncwf  thin  irwk.  Ct.'Saa   IncrgiMc  i ;  wtukt,  am,Cm 

  Qra>t  Korthern. 

^fkcnrtinit  April  2S.          iHsn.  nil!*. 

PiuomiirrN.                     .     ««.»♦?  xat.iw 

0<io4>.  Ai--     M.SB 

Tuuil  fur  Mivk                     i:!tt.3Sl  i  ti>l.ia» 


Acsngate  (oi  17  week* 

Mil*,  opra      .  .   

InoriMwihU  vMk,  Il.lat 


Ooodi, 

Total  for 
Axicr«icu«  for  IT 

I  iifrfl«ejlita_«»«k,  *5,*-::_h.«Te.ij*_^l7j«rm'k-i,  i 

Laondon  ChathAm  And  Bogar. 
Wn-koaiiwAidlli:^ 

PMMiii«en,  Ac  .~ — 

Ac  « 

Total  for  «Mk   

tat  IT 


MH4tT 


•  ISM. 

Mss,aw 


Matropolltaa  Ptagrtet. 


Ooodiw  Ac. 

Tntal  forWB  —  

AxgrxgMt  nt  If  WW* 
MUei  opi.. 


luc  reiAj.  iTi 


n'nlceadligi^m. 

HaaKiunn, 

0«»i1».  Ae. 

Asgtcsata  nic  n 


\  tt,ti>.m 
_  i,Mai~i  _i.««i  t 
cnan  17  ira.k«.  tvjm 

Oraat  Rortham  (IralAnd). 
Week  oudlos  April  ia.     i  IW. 

Psiwui*™.  Ac  „..„„  AUUM 

Oooda,  Ac.   „„„...  <,M7 

Tiital  for  mak  AT.ais 
Ag8n«.I«llatM«MlV  ...I  AM«3» 

.MUtaoiieB  I  tM 

JlBgW  tbil  week ,  <3.a»J 


MM. 
  7.016 

JH1Z.71. 
487 


  Qraat  florth  of  BootUnd. 

_  W8ak«BdiatAyMiM,   •  iw. 

1^— iu.*e.T.I!]r   «1W 

Ooadi,  Ac    ,'  »,«» 

VMal  far  iri^k             ..I      £8,0«7  I  «.7«I 

Agsraaiit*  fur  lairok*,  !  AW.M1  4M».tH 

Hitaopm  I  iim     I  tui' 

Ttaeraai.  Utii  aot,  AM*    laown  U  irMteiOa 


Oraat 


■ad  WaMara. 


FMmn.«a.   AIMU 


law. 
AT« 


Total  IbrvMk  _  ("iRmW  y~tn.i 

AgKmsate  far  17  irnkt    '   CM7.174  I  OTMjtW 

Milw  <M«-n  I    _  aw  57* 

IiKWii«>  Uib.  •Mk.JKW   iBCTwa.  17  WfkM.tt.m 


X<on<1on  JUDd  north  Weatern. 
Week  wtlliiB  April  IB.     ,     tM7.  <> 

r—naan.  Ac    Aiio,7ih  4wi.n7 

UwAlTMr-    Ill.JM  i:i*.*»» 

Total  tormk   'T*ss.5!7  fs-jii.nTs 

.\KKn<v>*«(or  IttwMki     i.l.<w,ixig  43.t2S,vi7 

Miln.  opeo    :,!>llt  ijilil 

locreaiH!  Ilila  wwk.<l.s5J   lucttmae  !>'.  ggekt.  r?t.^3^ 

liondon  and  South  Weatern. 
Wtvk  endloii  April  ».  "      'IW7.         ■•  iK  C. 
I'aie.  iiKcrs.  At.  <iii).litf.  itMtiW 

tlO<»1'   _  SU.SJJ  ii.Ols 

Total  for  mek    ADLSsCt  i    i1t,«  7 

Acpipaia  lot  ITaaaka  ..  n.i«M_|Al,07UM, 
MIlMopi  ^^^^^^^^   


Lomdon  TtWwiiy  ma  i 

Vedc  eo4lii(  April  K. 


PutiiCtn.  Ac 

loodi.  Ac.  . 


18*7.      I  nVUtl. 
£i.nlt   :  Aii.UM 

l.«l»_  ^l.«W_ 

^tt,«7  |~~J«.«il 
_*77,ltO»  gnsM 


Total  (or  mA   

AnrofMc  foe  17  «Mkj 

Mlln*  it\wi\  ^  ^  , 

Iwiraaiw  thu  week.  xI.M   locratM  17  aaeka,  ^T.TfV 

Manohaatar  StkaflUId  Mtd  UnoobuhlM. 

WtK'k  iMdlnc  AprU  M. 
PaawmcMi,  Ac   

Hoods,  Ac  

Tiital  for  w»k   

AgicTtcat.  tor  17  aaek* 

MIIm  opm  — 

I  (rmotitl. 


_«.7« 
<43,131 


Aii.Tia 

a».xTH 

"'ias.us; 
_AM8.;*: 
_*«lt~ 


north  atAflhidahtra. 


» .  'k  <  ndli^  AprlfU. 

PauM'Uf^cnj,  Ac  

tioodl.  Ac  

Tntfll  for  wnek   

AiKn«ai«  for  17  maki 
Mtlo  opiui . 


Ut7. 
S.«74 

 ».««_ 

«U.f«7A 

£m,i*i<> 
4ii.  " 


UK. 

rt.(i«7 

 S.7W 


lom-.uwttMs  T<n:k.  ii.iist  lacrtaw  I7imk«, 


 Khymney. 

~W«k  r4idia«  April  M.    "  1W7, 

PaaMtigw*.  Ac   . 

Caodi,  Ac.  M......... 

TMalfaramk  

Aancsl.  (or  17  fiMlu 


"TSs" 


ABWl  I  AH 


Week  endliig  April  SI. 
VtmcUt/tU,  Ac.   

GuodA.  Ac.  

Tnt;ii  (or  aaak.  

A^yriiK'.iM  Igr  IT  • 


lawmi Abwafc.  Inrrwat  17 


TWT  ,   

ofM  AM,na 

10AI7j!_  H,«7< 
.J  f««l.g4  .  Liss».i» 

..|    ««*  _  i  m 


17aart*.^jw 


WMkwdiag  April        I  WT, 


TMalfaraatk    i    ilMH  1  <U.I«7 

A  ■»!««»(•  (or  17  awkio     I«i».D4S  Ms.liail 

»1llf«iil»m  1  M     _  *U 

iDCRttM  itaia  inak.  cr,MSlDa«aM  17  mek*.  i\i.vr, 


~  ^wAMdi^AfdlH, 

PMmiRMB.  Ac  

GlXKls.  *C  

■]  .t.\\  U  z  wnek  -  

ii.4aa 

AMS.M 
III 

— 

~2ia.oao 
tmjm. 

Mll~2 

AKurrgaCe  (<"  17»KlU  ... 
MikaoiMi  «... 

WatOTtad  UMClek  and  Wa 

WMHaHMgAIMia. 

IMT. 
1.771 

«B7.il4 

AIU.4I4 

Ooaaii  «it».MH.MM....*.   

Ajcercsate  for  17  KMk* 

UflCtKiM  thin  week.  ILUa    Incmw!  17  W<9«L>,  la.iITO 


Vona  asD  Kiruaano**.— a  Tk. 

I  Kicluan  of  1I6|  nth*  «f  Jala*  ~ ' 


lar  til.  aumnmUmm  u«rio<  lart  f«ir  ar*  wU<mM  to  tk«  aoiinl  5rnr«a.  *  Bioluain  of  UOi  allm 
taglata  IM  auta.  Fnaipa  U—t  wkM  tmi  t»  mOf  Jokat  Usm  proaortloa). .  •  ladaAa  IM  ~ 


t  Kicluan  of  1I6|  nth*  .f  Jala*  Ham    4  laslata  IM  autaa  Fnaipa  Uaw  w.rk.4  aut  t»  bUm  Jokat  Uiim  proportlim).    •  ladaAa  IM 

LlM»  worind  and  m  nUa*  Jalat  Uata  tUL  prMarttaal.  /  Tb*.  •rnrv  do  aot  taelaila  tk*  maluU  o(  aof  of  tb«  Cowpaaj't  Jala*  IM*h  h 
r<MipU  of  ibaCaaal.  i  lUttm^lMalat  Owal  IWaiaaa.  f  la«ln*W  Kaaiaknat  rwatp^  aaA  tolla.    C  Pntactk  Ooek  and  UaUwaf  kaalaM.  aHa 
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BuntH 


1*17.   iMWi. 'Wk.orM  iOtL.  ii*7. 


Oltj  i  Loud. 
Cn<!«t<JT*  Work. 
Cock.  Km.*  p. 
Oork  B.  *  ».  C. 
ak.trn»ukf. 
Dsh.Wk.*Wx. 


U*et  Mu 


7H 

r,l 

m 

l!7 
13 


1«« 
«» 


Rb«.  A  8.  Bu. 
Wfori  *  Of. 

WmILwic. 

vn.  ■.*€.(.!. 


7»i 

'k 

lOS 
lU 

It 
n 


Al>ril  .^.i 
*|ml  is 

Af  ni  M 

April  J» 
Airil  S 
AurU  n 
raknwgr. 
Aprils 
April  S4 
April  M 
Mareb. 
AmU  M 
April  It 
April  W 
Ap-U  ti 
April  » 
April  « 
April  It 
April  £1 


l.i'-'i 

l.l'C 

Sil 

Ull  , 

m 

is. 

l.cei 


1*^- 

1W7. 

ISM. 

i:i  ■  * : : 

iJ.tiii 

111  11' 

l.ISi 

H.tW 

1S.0I7 

l.Ji! 

ji: 

4.<«l 

4^79 

ISJ^ 

T».17S 

aw 

i,tti 

•tt 

ttt 

MM 

i  S.U> 

m 

».!«4 

31  a;' 

tjn 

,  1!3.T«7 

I  iii.ai: 

iii.-ia) 

liU 

a.ii* 

WO 

479 

1.H7 

17.J*I 

uyM 

RAILWaYH 

i  1M7.    tW*.  «rk.orlf<nth.  Up;. 


IIML 


Ab 
A: 

H»  •  .1 
lUlt     '  I 


■•til.  y.i) 

T.iP.  ii» 

f  6.m 


310 


.V  J. 


ah».   ., 

Ohlc.  (it  Wm. 

Oh.  Mu.  A  S.  (' 

CL  C  ...  L  t 

IXwiT,  A  II  .  . 
i».  a«(..  »  IfiL 


1^ 


Ba!1«V- 


AlaqrAOudU 

Al(«<ira«   .< 

AaM.ABaLk 
Ant  ot.  w. « 

■iMk*a.P.« 
IMWVik  * 

Mm.  kV.W.t 
tufi  Omt.  e 


1W7.  UK  Wk.iirMoatli.  IW. 


]*7. 


April  tt  SJtm 
Arail  17  IM,M> 
lUnk.  apl,iM.< 


B  n 

110 '  no 

174  m 

lU  »•  :    April  t>    .  ijtni 

nt:  Mpuki. Aprils  4,7W 

— '  iuAv  '  


»3:w 

It.STO 
47U,UUU 
?.i«Jt 

i.m 

S.TH 


m 


m 
m 


Ml 
14 


BHinl-SMr.< 
■uTUr.  4  O.  *i 

BoilTv.   a] 

Bm.B.AC.1  < 

8aULai> 
Bna.Ot.  Sc.  d 
B.A7.AX.F.  <■ 

B.A.KA8.C.a 
B.Ay.Ai>iie.a 
B.  Ar.  A  BoL  a 

B.Ar.at.aB.<i 

B.       Wm*.  c 
OtaB.  PmISc  t  ii.47C 
OMtrml  An.  •  790 
Cwtntl  lUUui  197 

E»»-..  Elt.-n,  .1 

Srrth.  Ei:..! 
Conkita  Cnil.l< 

Cmt.  ».  B«i.6 
Owd.  A  Uat.  a 
Cof-A  Hu»  <i  . 
Del.  Um.  *K.f 
Dczucnhnk  !  . 
Don.  T.  Chr,..." 
Eai'I  Arv 

(i.Tk.  of  C»n. «  f.lla 

Oiic.  A  G.  T.  «  SM 

m.  <i.HJlM.4  IW 
Ot.  Ind.  Poo.  «  l.tfO) 
O.  W.  of  Bm.  r     117  '  IC 
B.n.  Kuun'i  r  <Ut 
bdhaMM-c... 
lBMr.c(Ma.k.  SU 
liLO.*0w.«  a 


no 

7S 
.W 
*M 
W 
I. MB 
tu6 


m  , 
ii« 

M»i 
IW 

117 
IM 

73 

1 , 

JH6 


«n  I 

l.7# 
110 

7S  . 
M 
«H  I 

(>n  I 

■«7 

a.ttt 

7S0 
1»7 
i71 
1» 
IW 

14^! 

1S7  ' 


ki-Mv  v;  - 


March 
Apnl  It 

¥«Kh. 

April  »i 


ai.m 

SS.7S0 
IS^ 

i.  tai 

7.SM> 

lo,.^:;t 
•-'«,'«; 

ii.  i>«« 


Apnl  14 
Aprti  U 


3S1 


Apnl  U 
Apnl 
ArnI  »j 
Aprl  iS 

(Uj*  April  »I  3B«,ua. 

Apnl  Mj  14^17 

Jftaiurjr.  lS7.J<rt 

I,  *.l 

i  tt.Mi 
isjun 

i;>m 

t.a«) 

1U,I)7'" 
4&4 
ISOlCtv 
I.OU 
71..VII 

II.  011 

a.sl7 

M,4tl 


«,4«1 

4a.4«i ; 

U.44t 

4.W>1 

m 

\tM  t 
HJOl 

laD.w!  ' 

ll.»"t 

l,i»7 


April  IS 

Apnl  tt 

April  M 

X  :  «k>.  At>T.:  4 

!»       llwli  :ll 
April  21 
April  34 
i,.tl3  7duaAprii21 

I 

ApJi«  ' 

B.  1 -April  3 
April  St  LS.MT. 
April  34  tl,Olt> 
Marrk  S  tM-'i 
17(11  wki.  Xw.  ti, 
~  lldajiAprasl'liiaoOO 

April  14  aojts 

Apnl  M    '  U.«U 

April  M  I 

..  .. 


Ottoauo  • 
Ftr^tk..PeL  k 
FMrloC.AV.i 
BmU*  a  H.  7.  a 
■otia.AKuB..- 
UA.H>t.Bw.f 
Bbil  PeoIo  a  . 

aj4*oo.o.a.a 

■.  B.  BioOr. 
Ba.  HahratU  el  1.0*5 

Booth  Indi&n  c 
Bmidiab  C'-nt.  i 
y.ll.*&tilljio.'j 
IT.  riiu«Jrr»  « 

W.  of  UlLTUUM 

W.  ot  lad.  P.  c 
BBf.  A  BoalT*  i 


WW*, 

ii.iBr ; 
*m , 

«.tft 

ZI;R7,«I 

n.iai 

U,«7 
4tt,»l7 

aw.iM 
«M 

k.SM 

m.em 
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Llfw,-"*! 

.W.lll" 
i.lK7.U«) 
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137.1m 
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fi,i7n 
•J'1.572 
37i,<KI<> 
l-lll.tOl 

ivt.tan 

l<o,iii 

i.StJl" 

37jfc; 
W.Ml 

.08.97,000 
4J.721 

l/34.r» 
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5».SJ:l 

n!..r> 
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»).1JI 
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Xort.  A  Wm-.. 


<l.l>4  li.lil 
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sw 
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I  ^47 
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-*L  ^t.  Aprti 
)4.krva. 

!»•.  wk.  Aatil 
4tk  -  ..  kl.r 
Irt  wk.  Apri 
;»t  wk.  Ap-i. 
lut  wt.  \(jri; 
,  lit  (k.  Iprt. 
kUrcti- 
l>l  wk.  April 
lal  wk.  Apnl 
K  wk.  Apnl 

M  wk.  April 
1      vk.  April 
Mnary.  I 
Mvk.  April 

'm«k.A«ra 
Ut«k.Afru! 

I  tth  wk. Ihr. 
!  Ut  wk.  April 
Ut  wk.  April 


W7.M-.' 

/ilMltC 

I  iivi); 

llP..!nu4 
tiH,7lll 
iW.ltl 

in,7oo 

tT.W 
I7»t:8l 


.'4  '.;7 


.M<.A>J 
37.l»0| 

i3Xnl 


$-J,7l» 

umm: 

1  ilUjiM 

IN.Klt 

h.'l.it* 

H9</.2t» 

Ito.Xt 
Vl.'W 

4»^.-i|t 

ZSi<,liK 

17MM1 

JSJ.»1H 

:iH'.*iTif 

7»l,ll(U 

-I'.iV. 
.•I.;.ij7i, 

.IjHPIll. 

^t'.T.'i : 
1  !,:;!•.■ 

K.TOO 

47l.»'W  !  4»i.47U 
74,niu  lU.TOO 

3a.m  siolTh 


•4«.B« 


t.tm.(FB 

5.fCHL<r» 


',U7 


M«,«;4 

I.134.«t«l 

C.IMl  I 
S.Mil.tiU 

1,S.VI.7W 

(ii;i,t2j  ! 

«XJ.l&t 

s,:j<.i>sii 

IW,?!* 

3.*'.4..vm 

l.iiO.Hi)u 

3.^1.1ta 
l».Stl,0(H  1 

iTit.itK. 
a.iMi,ui<i 

&W.l7t  t 
%».7t<l  . 

i.i7B.»ao ; 

l,i«.«l4, 

4JAk.aM 
I,M7.4;i ' 


MJ7I 


4,  »»«.»li 

*,/7S.»16 
I,ill3,:>l» 
1,^1,117 
I.7stl.7.l9 
1. 724,780 
1.3HH,S«4 

7.«a,««t 
s.9at,i7« 

1.7«,M* 
*7»,MI 

5,  toC-.7»l 
<iiI.«lS 

5,:il.V707 
MI.V74 
I.»U.t41 

i.a«.«60 

4t*.8W 
S.0J3,T»r 

i«;i'».»ii 
Mi.titt 

l,»Jl^ 

mm 
\mjm 

1.100.(10 
t.nt.a44 

i,7a."» 

i      134.  IIU 


lUHravL 


IVS-li. 


1857. 


AUI.i.iii  . 

Jiilv  .  !•■  !-  I  -It 
B»ltinKt  f  ana '»(,'. J  . 

J..lf  1  t..  1".  u.  .>  ..... 
C»Q».li*n  l',*cifKr       -  .  ., 

Ji.o.  I  t..  M«r.  h  j1 
Ontrati  Pfci-sfi-- 

1  u>  r«ti  ai 

Uhlr   HlL  Ud  Kt.  (•bBI 

JbIt  1  (<>  Fak.S>... 
■aiki  MidlMiil  .  .  ... 
Jaa.  1  lo  Fall. »  .  . 


..I-*,! 

..PiK' 


SU1.444 
l«t,K3S 
IMJUO 
W.lll 

n>2o 

l,214.3N, 
l,7ltf 

1I«,I7« 


IBJM  ' 
».It»7  I 
».«« 

i.aMw  I 


ialTltofMuBt  ..... 
(M,  Bar.  and  lUa  Ai>t. 

Jaa.ltoWb.  M  .... 
OcBariBapUaAMIPW 

Jh.  1  to  IJb^m  

nUaoii  Oaatnl 

JalTlt«MII  

M«»la4  iui4  Uhif  Italiia.,. 

Ja^ll«r«U»  

■Hlau  BattOMl   

JaB.lloM.lt  

B.T.  Tn  A  Mm.   _ 

Ju.  I  tu  Fi*.  »<  

JlorthrrB  Paraa»i    .  .....  .  . 

ftapt  1  to  Frfi. :» 
PkiU'U.lHl'lH  >■")  f-nt  

Jul.  I  to  ffh.  •£»  

St.  J«L  aal  (M.  bL  

Jan.  1  to  Fib,  a  

SoBtA.  PwMsaKW.  .... 

}>».  I  la  M. 
Caioa  PaMHe  

Jan.  I  to  VMiw »  , 

Wahaak  .  

Jal7lt<iFrb.»  

W.  Va.  C'n-.-  •nil  Pitta.  , 

Jaij  1  ;o  M.-.  li  31... 
W.  Ttor.  %tr\  F-.t!. 

JbIt!'..  Ju  I 


,.F*b. 


Mk 

..'j'akk 


"Pth. 


»U,tOi 

t7ll,S.0i 
1.777 .*»• 
17,iil,J*l 

4,lIt,i.>«J 
M>t,IUl 
MII3.IIH 
Z.tlf,7» 
1MW.47:! 
UU,»!2 
aM.4«l 
11171.MI 
MDMKiOl* 
Stl^SH 


..FabL 

'.  '.'.Frii 
■'.'.'.F.b; 
■..■jpahi 
"ZiiSL 

ZMk  Ntiin 


♦  ;<,ii7k 

lii,' 
1,M1I,<MI' 
t.».l|,(k>C 

l,T3t.7a» 

2K,7ni.<44 
110.047 
--H.S14 
t,l4lt.MI7 
2i.4W.MS; 


»i4.aii 

ioo.s« 

tX.Ttt 
3,«KI.!t!U 

Wl.'kO 
1,.7.'.'<T. 

tw.»a6 

7«ft,Ul 
8;i711.c<.u 

liJCti 
W)>,MS 

«4it.aii» 

78,447 
177.141 


a3j»7 


iibiiun 


'.'iaa! 


Mton 

4«.M7 

«*t.Mt 

aa.iT7  { 
43.m 

I.OMtODS 

»,ti7.iias 

ia\t£i, 
1W.M: 

lt«,Ht5 
Ul,t&<i 

l.Sii,»tr.! 
»ni,iJV7 

1^.M0 


M7.«l7t 
117.144 


HI,1M.7«  I 

9l::.i«7 
11.3711  ' 


SB.777 
47.M3 

l.SSB.Ul 
fCiA>tC7 

RIM7i 

lJi.Wl 

ivi.l:» 


4.757,4H4 

4711.CW 

:iM,t!4 
M3,7«a 
7»,»0I 
9,4J0,<M 

iN.«a7 

7a.0BJ 
37t,lH 

l<H.tC« 
IHl.MO 


<»,S7 
4,7U.tM 
lA.NUi 
3U.ti71 
141,«7« 
«tt.lU 
7,7BI 
17,»4 
tMjtl«7 
MttJiir 
7a.§40 

moM 
(i.iit? 

7»,!>7li 
l»,nM 
tlM.Mt 
^4V7 
•H,«i7 
t7M>3 
MTO.MO 

».'.<» 
17H.I1P  , 

ia.111  i 

lil.TTl  ^ 


njm 

5.961,071 

iit.Me 

171.  US 

iM.eoi 

i.7«B 
MM 


is.m 
aw.ito 
g«7,us 

.11(1,111 

167.7* 
»4.27t 

3a«.ite 

MilN 


XJRAKWAI  AXD  01UIIBDS  OOlCPAiriKS. 


Hi 
I.Uti 

ai 
141 

113 

llfi 
M 


»i,Ms  : 
ti.75»  ; 


«7,l>» 
l,41.iW 


Belfaat  ...._„..„..„ 

Brutal  _„...„_., 

I>aMia  UbM  

rtlMBO  a  Tmmu  k 
LiT.rp<ai  lyaa.AOiBa. 
LouUm,  Il»pt.,l 
Luwloa  a«Hral 
Um»ma  Uami-Ou.. 
tioadon  Ptroot    .  ... 
Low.lon  Tranwan  . 
Borth  MatrapoBtoB. 


April 
April 
April 


Apnl  14 

April  n 


Apnl 
April 
April 
April 
April 


itafl  Baparlad. 

i 

A|f^r^g.Vo  Ut 

mi. 

tvm 

ttw 

MtS 

tjm 

*Mt 

mi 

uV 

tjm 

a.m 

<j« 

1.3M 

itV 

•un 

bbbib' 

MP 

M) 

17  w 

MM 

am 

1M» 

10.111 

«.6Vl 

«,.'M<i 

ia« 

•MM 

8M18 

2,Mil 

11.7T9 

17  w 

tl.tOT 

41.598 

8.812 

I.IW 

17  w 

lit'T? 

1I7.7SO 

lUM 

Uw 

Mu,;iu 

IKMH 

JB^U- 

iStl 

WW 

mR 
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[May  1,  1897. 


Trinctpal  ©ontetite. 


!  5-.iiU.jl  At^Ti.l.L.i-  R.i,:;wa]r    i» 

Wwt  PiMlilsra  Railwiljr    Wl 

Luiruhiro  aad  YotuUn  Bail- 

wnjr   „   J<H 

l>nnmrK  It»llw»y     .    MS 

T»e  (inat  WoirtwD  of  Br»nl  lUil. 

W»J  S«3 

M»»  I'embrok.Miun  Md  Fith- 


nard  Skllwajr 

HilrbluK-  -  ■ 


rbUad  kUwar    H* 

Al>««u  R«nw»y   „   Mt 

ThsMrrwry  Rjillwiiv   9M 

IVirio  Aleicrt!  unit  Nrw  HwsbarK 

(Hra.'jIlMi  lUilirijr          ,         .  SDS 

IhRt^'T  'I  H'    iLht  ISIS— 

0«l-^  IvT.^  FUU  v-liy     .  :^\5 

Omr»]  luhiA  lUll<r»jr    am 

NiitUi  Viett  ArgvuttDf  KAllwiiy  ...  M8 
Oily  of  Dublin  HUwn  )^kM   .  .  .  MT 

Brachln  luid  HdHll  lUilirar   Kt 

•hue  LiBU  (M  aid  MR 

♦OclU  Traffic  MIKU       in  ttC  m 

AlTICLH— 

ThtPtMUooarilMliBaUi  m 

l"ro  B«ao  PaUlM  .„  *7S 




1  .     ,1,,;  NoUMl    ,  ST« 

*         M  ukrt  liTS 

M.-  I.  1  <.  hiir-i,-  K<!UI™''Ut  C7% 

f  ARLIAHStTTAIir  lllTU>U*MCa  ...  NT 

4imicAi  A  ciicxDiAa  Bannrtu 
Chtcun  ButllBatoB  uAQbImVm.  MV 

CaWlui  HaclBc   M 

I>IDg  lalntl'-l   Mu.>i...>u.u  lit 

JforUirm  h'lu'iflc  9$ 

hLlrji.  EA.'nlD«n    MB 

Railn.iiul  NuU-ti   

Till'  s  iiimor  Trun  ■■^itIam  Mt 

Th>^  luitirkyi^if  Nttal  HI 

Gri-.-il  Wi~r.fm  Uxilnr  

Tail  Harry  I.:tiii»tion   Stt 

la  &  iinilwHj  IUwlvl:iK  II'.iu.io  an 

OtlfllUL'tlLiU  '  .. 

T  b  r  1 1 T  nui  n  lit  Tr  an  I  ■  lUv  f  I  i.lB  i<t 
S-.,<-lt  Kii  h.\uicc  '•  -.1  ii»  .  .....  Sfa 

H.ulwttJ-  Riv»lr,  II-  Ml  i:.rr.      ....  SU 

FuretKn  &od  ColinuAl  I  Icauti   sn 

Nmi  Cnmmuilai  and  New  la>u«a  Mt 
HollaBdllaraalejrOrdlnanrBuick  SM 


^0  "^leaders  and  Correspondents. 

Tk*  OAow  of  Turn  B*u.waT  Tiina  w*  at  a,  Ks«t«r«tN«t,8ti»Bd, 

All  OMtmnnioatSou  b««riiiff  upon  litanrr  mutktn  iloaU  tia 

•AtoMd  to  the.  Kditcr. 

EAltanralAtini.'  t  >  Si.ib.-.rr'.ptions.  .\Jr«>rti»fraent«,aBSci|illMtwlMM 
mtH^m  ahouU  b«  aUdniwHMi  to  thi^  Publisher. 

TERMS  OF  8UB8CBIFTIQN. 
Fo«Mk««  (o  anj  ftddieui  in  Ui«  United  Kioffdom. 

TloMlImtlu   M  7  e 

8iz  Montlw   0  U  0 

Twelve  If tntha   I  S  0 


A  aperial  dtaooont  of  fid.  on  qnartwlr,  la.  on  luUI-jaarlj,  Mid  Si.  on 

uu&l  Kuhftoriptiona  will  be  ulli.wi>tl  fnt  patTUlMlt  IB  •dnBM. 


aon 

I'Ha  lUiLw.ir  TiVKB  ma.r  I'h  ha<i  at  all  bookataUik 
Kwwgent  ttmiugtwut  tbe  kiUKilum,  at  6d.  por  copy. 


Sort^continci  Meetings. 

May  +  - Cjili'ili'tiinti  Knilwii)  ("SVhjirii.  liffi-:,  Trlirtgow.  at  1. 

MwJ^— Coata  Ric*  Bailwajr  (Ajinual  and  Special),  Winchaater  Home 

Wtf  f-CMtnl  BahU  MtSkwrnj  (Anniul),  City  TM«iau  Hotel,  at  2. 

ItaT  11— Folintowo  Dock  and  Railwsj  (HaU-jnawlr),  6ac  Uaooln'»4iin' 

fields.  W.C.,  at  11  JO. 
Hay  11-North  Staffordahir*  Railway  (Special).  Stnke  apoB-Trent,  at 

Hay  ao-Watertord  and  Central  Ireland  RaUway  (Half-yMul7),Daliiii, 
at  3. 

Ilaf  as— 8«iith  Anatnan  Bailway  (Aaaval).  Vienaa. 


BmwhU*  Bati.wATS.'-Teinden  will  be  reotived  up  to  the  isth  Kar 
Ibr  the  leaidnit  of  the  railwnyfi.  At  the  Qeoeral  Trafiio  Department, 
Rio  da  Janeiro,  and  nt  Ihn  Bra/.iUiin  LeRation  in  Parii,  London  Berlin, 
Bniaeels,aBd  WaabioKton.  {S<m  Eailwat  Timm,  January  ZiTd,pagt 

BuMABUUi  StiLWATi.— Hiaiaterof  PsUIo  Work*  at  Sofia  will 
iMMttp*  (radm  up  to  Mar  Ittli  fer  the  oonstruotioa  of  the  Boust- 
«ho^-Oendt'<Oiu«Titi»-TitBOTO  Baflway. 

•  Basr  Imiaw  RatLwaT.— Tendan  will  be  leoeiTed  up  to  Mag  Mh 
fir  the  Boppljr  of  wbecU  and  azlaa,  hMmnatad  rarinaa,  vptatqiiagi, 
MiMiiMarfittiiw*.  OOcaa:  S,in«holM4amkBXL 

ciifKKT  WiMTiiiM  Bailwat.— TMdait  te  the  WMlmtlaB  «f  a 

bridiru  lit  ulouoeeter  will  be  receirod  ay  t»lur4th>  V**  9*mrtUr- 
•utiif,  lU M.WAT  TlMEa,  Aprtl  nih.) 

lr<iMAN  State  Eailwats.— Tenders  will  be  nMi*«d  «D  to  Kar  11th 
for  the  aupply  of  aUfil  raila  and  flshplatea,  W.  I.  mUM  for  laila. 
,  BilMtll»4}ai>er&l  of  Storea,  India-oSoe,  Whitehall,  8.W. 

WfMtm  IiOHDoN  Ka  I LW AT.— Tenders  will  be  reoaiTed  up  to  Mar  IHh 
lor  th«  supply  of  house  oonl.  a-lverHtrnxml .  Railway  Timts. 

April  mh  ) 

fiooni  BMi^  Bary ar-jj-Taii^ni^iU  i^jp^^^^^^^j^^^^g^^  *th 


MAY  1.  l«f)7. 


THE  POSITION  or  HOHB  UAILB. 

In  aiiit«  of  political  unrest  the  q;notelioiia  far  horns  rail- 
wtf  ordioMj  MoaritiM  turn  ban  iwarlnblj  firm  of  luia 
In  th«  cam  of  vumf  atoefa  fn  tfcli  Molioa  the  highe.Ht  prioM 
witliiTi  r^ocolleclum  have  recently  bc«n  reached.  It  cannot 
Ih>  diMiieil  tliftt  there  hn.s  been  much  solid  ground  for  the 
uJvancB  in  value  of  the  majority  of  these  securities  ;  but 
in  some  inatancea  (h«  present  prices  are  only  jaitifiabU  by 
indulging  in  a  Terj  atagnioe  eettnuito  of  move  vmlto. 
flor  AtM  baitjmm  ftat  than  has  been  a  general  and 
■nbeiant&kl  adTnnoe  in  diTtdanda.  Theae  improred  resnlta 
were  achieved  by  laro^  additions  to  ffros"  receipts,  and  only 
relatively  moderate  additions  to  working  exp(<nses,  whilst 
the  growth  in  now  capital  chargex  was  abuoi-mally  amall. 
Thna  a  goodly  proportion  of  the  additional  groaa  raoe^ta 
fbond  thair  way  into  tha  pookata  of  iha  ordiaaix  diaia- 
huldera  in  the  farm  of  aogmented  ratea  of  diTidend  oo  the 
junior  storks.  So  bkr  as  gross  receipts  are  concerned,  the 
present  yi'iir  to  diite  has  Mhow  n  n.'sult.s  which  ore  all  that 
(-uald  be  desired,  and  when  we  bear  in  mind  the  large 
ti^ores  with  which  present  retams  compare,  oanent  i 
ratuna  ara  don^y  aatiafaotoay.  Bat  the  rata  of 
ii,ot«o«iMkBotMkigaaaitwaa  daring  188^attd,«n  ib» 
otiiar  hand,  thare  is  not  likaly  to  be  any  alaehaning  of  the 
paoa  at  whieh  working  expenses  grow.  The  tendency, 
aooordiqg  to  the  almost  general  experience  of  our  railways  in 
the  past,  has  baaa  for  the  main  addition  to  working  cbaiges 
to  idOow  »  year  or  two  aflar  tlw  mifal  ia  gnaa  noeipti. 

WOBKIKC  EXnSBES 


do  not  immadiatslj  respond  to  tha  i 
h«t  in     ooom  of  tim  flugr  okfni  at  laaal  ihair  fan 

of  that  additional  gross  reTenne ;  indeed,  daring  the  period 
following  upon  the  reriral  in  gmsa  earnings,  which  began  in 
1888,  they  eventually  ul.isor  lii-i!  n  grinl  ,lo<il  more  tbsn  their 
doe  proportion.    This  important  fcuturu  is  borne  out  by  the 

yaaia.  THanh  oaa  of  tliaaa  parioda  has yielded  a  smallarpm- 
portioa  of  tiiaaawnraiiM  aa  aa  additloa  to  BSi  TOfoania  than 
its  predaceaaer  owiag  to  Ilia  tandan^  for  working  chaigee  to 
increase  not  only  aotnally  hnt  relatively.    In  fact  tha  wave 

uf  ri.sin^;  working  e.xponsca  hn.i  been  already  obnervabl* 
during  the  pre.4ent  revival  of  revenue,  following,  as  hitherto, 
a  little  after  the  ware  af  tgq^diog  traffics.  With  this  in 
riew,  the  additions  to  gmsa  laoaipts  now  bsiog  oaonred  oanaot 
be  expected  to  yield  aneh  exasptieBally  good  raaalte  ta 
the  8ha[X!  of  iiicrea.'^es  in  the  ordinary  dividends  as  daring 
recfut  hrtlf.years,  for  in  tbldition  to  the  rising  tendency  of 
expenses  the  incmi.M'  in  i.  ;ipital  chai-gca  in  ISi)"  ia  likely  to 
be  larger  than  iluring  last  year.  For  the  year  18%  the 
average  dividends  paid  did  not  come  quite  up  to  the  level 
of  1889,  which  rapraasntad  tha  laat  ."high  watermark  "  of 
distribBtioB  on  tha  ordinary  atoeka  of  Britiah  railways.  It 
maybe  that  dnihig  1897  the  expansion  if  n-v.  nuc  will  he 
such  as  U^  enable  the  comjianies  to  attain  once  ugiiiu  that 
level,  for  to  do  this  would  not  ru<iuire,  on  the  average,  nearly 
ao  large  a  growth  in  diridends  as  actoally  took  plaos  daring 
1B96.  ItwiUbaaewkfkoaathafollowimr 


omiPASisoR  Of  omoKiDs 
paid  by  tha  leading  oonpaaiaa  ia  1889  and  1896  that  tha 
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difference  ia  the  rates  of  distribwiion  la  fftTMir  ol  189$  il» 
wh«ee  it  9xiai»  at  bU.  mot  lugs:— 

OannrAfer  Vvnwmm^  UN  us  UM. 


,    ,  1880. 
CkladoiiUn    5i 

Great  Jjutcrn  ., 
Oreut  Niirthprn.. 
Onwt  Western  . 


81 
«i 
6} 

6 
7» 


pM«r«no«   ,   8{ 

Mi<i!;ind    fl 

Worth  Britiob  deferred   Si 

Vmtkm^tna  „   Tt 

SooUi  Euteni  ...   4| 

It  will  b<>  notio.<l  tlint  ttiivu 


1890. 

6 

.'!; 

4i 
0 
7J 

ai 

41 

6 
I) 
«i 

*\i 

a 


Dtff«r*o«e. 


-U 

-  I 

-  A 


cjmpanifii  <>{  a  pniprr-sAive 
«hAr»ci«r  ^uix-wnied  Imt  year  in  paying  batter  divitlendii 
tliau  ill  1889— namely,  the  Great  Eastern,  Soaih  Wi-atern' 
and  Chatham.  In  the  «Me  of  other  oonpttuet  the  drop  in 
dividend  ooBpwwl  iritik  1889  nuig«s  frwu  (  per  oeat.  on 
Galedoniiin  ordinary  8tock  to  1|  on  North  Brilaab  defemd, 
Md  BvortKfB  ""'y  alwut  J  per  cent.  Great  trade  lines  like 
the  Nuftli  Kiisttrn,  I  treat  Nrirtln'i-n,  uiid  Great  Westci'ii  Imvc 
really  the  rniut  gruuud  so  cover  in  order  to  resioin  tlieif 
diridends  to  the  level  of  1889.  The  North  Western 
delteincy  waa  only  i  per  oamt.— a  amaU  difference — which 
tUa  company  Uda  fiiiir  to  wipe  oattlna  year.  Regarding  the 
IGdlud  it  should  be  noted  that  it  paid  its  highest  dividend  in 
1891,  and  ni>«  in  1>*89,  like  the  rest  of  the  "  heavy  "  companies. 
Its  dlNtiib;  '  I  i:  I  -i  atyciif  wan  6J,  so  that  it  still  ban  ^ 
per  cent,  to  i«oovei-  to  pat  its  Jis^idend  on  a  levtil  with  itH 
DMt  perfomuuuw  dnriag  the  I^.st  period  of  proeperjty.  To 
apleto  tiie  eonpMneoB  with  iS&i,  we  ghre  below  the  higheat 
I  o(  dittlTeWt  aad  10  eontnat  tbem  wiih  tbe  piibea 
rthiewaek:— 

Hlgkttt  Frist 
MmIl  Pyioe  April 

IfttO.  28th. 

Ciledoi'.imn  ordinary  ,  ,   ISOi  168 

I  ^r.ti;  i,v.  i  rn  onlin«ry    84  124 

Gr«^  Northern  A   118  S0 

Qrwt  W«rttrn  «rdinM7   1701  m 

Ldnden  and  Morlb  WMtera  orliaary   180  aos 

Iioodoo  Mtd  South  Weatern  ordioaiy  „..,   MO  SIS 

London  Brighton  Mtd  South  Cout  erflBHy  ...   ISB  U8 
Loodon  Chatham  ind.  Sner  atbitoatiaii  {»• 

fMwioa   117  1.161 

Midland  ordinary    150  172 

North  Brituhdafemd   60  41 

North  Barten)  ordinanr   177  176 

South  Baatem  onliri»,-A-         ,.  13H;  1M 

Thus,  it  will  ho  nuea  that  in  moiit  instancen  &  oonttiderablo 
advance  on  the  highest  price*  of  1889  has  been  established, 
the  latgeat  adraaoee  naturally  being  recorded  in  the  oaee  of 
SoaCh  Wwtnn  and  Great  Eaaten  atoeka,  both  of  which  are 
in  saoaiptof  higher  dividends  than  they  were  in  1889.  In 
praotically  every  case  the  corrent  yield  is  much  below  that 
afforded  in  1889,  the  great  demand  for  all  high-class 
■aooritie*  of  late  years  being  responsible  for  this  featare. 
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PBO  BOVO  PDBUOO. 

In  the  Queen's  Bench  Diviaion  yeatefday  (Friday)  tiieoaw 

of  Sadler  v.  The  Great  WeHem  Railteay  was  oonclnded,  after 
a  hearing  e.ttemling  over  fuar  days.  The  tiinu  occupied  by 
tbe  evidence  of  wituessea  and  the  arguments  of  counsel  waa 
altogether  diKproportiooate  to  the  simple  but  nevertheless 
Titallj  inportAfit  iaaoa  involved.  The  plaintiJE  is  a  qrola 
dealer  oarrying  on  bnaineia  in  pramiaaa  wliieh  fiaoe  tlie 
entrance  to  St.  Clement  Dane»  Church  In  the  Strand,  and 
the  deffTidant  company  occupy  adjacent  premise*,  which 
tin  y  ii  i  as  (1  ri'Ci.-ii  iiig  and  distvibnting  office  for  goods  con- 
Migucd  by  tlioir  railway.  Mr.  isadler's  case  was  that,  in  c<j11(^ 
ing  these  goods,  the  oompsoy's  vans  so  blocked  the  tbuivagh- 
fara  and  oliaoued  bit  fnmt  aa  to  aeriooaly  injore  his  boai- 


naaa,  and  he  moght  to  hava  thia  grievance  rsmoved.  In 

dilLttiiig  thn  jiirj-,  Mr.  Jostioo  Hawkins  [Milntcd  out  tbnt 
no  L'videtu:t<  had  bcin  binngbt  to  prove  ii  jmbiic  rmi.Minri', 
aii:l  tliat  ti.e  i.iiilv  [joint  for  C'lusidunktion  w^j^  tbu  onis 
btjtwtijii  tl  ii  pliitiititi  LimHelf  and  the  company.  "Tliuso 
"  receiving  office*,"  added  the  leamad  judge,  "are  an  akuost 
"  iusopacaUe  nooeaait/  of  the  oompaoy'e  bnaiaeaa,  and  if 
"  they  warn  to  he  Kable  to  proaeention  for  aveiy  chatoiielioin 
"  occit-siouod  by  the  pmper  carrying  on  of  their  business, 
•'  t!if  V  wuvtid  bo  niinod."  The  jury  returned  a  verdict  in 
favour  of  the  deti  tidants,  and  judgment  was  delivered  accord- 
ingly. Altbongh  no  one  jwiahaa  to  aaa  the  jnst  rights  of 
individiMl  .traders  tnuupM  en  hj  waaU^  and  powerfnl 
companiast  it  ia  »  natter  far  eo^gratnlation  on  pnblie  gtomiids 
that  the  Oaant  Waatosit  Bauway  Company  ,  h'iva  hsan 
absolved  from  any  liabitity  ia  thia  eaaa.  Pinpria'  saoaiviBg 
offices  are 

utni  ranr.'it  'n'  placed  in  the  ciitfi^ory  if  cidiiuirv  btihiiiiss 
ptviuiies.  If  a  grocer  per»istcntly  obstructed  the  pii'miDOS 
of  a  neighbouring  draper  tltere  is  little  doabt  that  the  latter 
would  be  able  to  obtain  a  legal  iSBiady,  but  the.<(e  gooda 
dep6ta  of  the  railway  cumpnniea  are  not  competing  esta- 
bli.-fhtiR-iif  <.  TliL'ii-  objert  is  to  enable  the  jmblir;  t  )  trausacl 
basiin'b.^  which  could  only  otherwiM'  be  done  at  the  variotia 
railwsy  tcr'mitii.  It  is  t.licrt.>fiire  t'^sentiiil  that  tlipse  i"eci:'iTiiig 
office.-  should  be  conveniently  situated  in  busy  thoron^rhfarea, 
and  any  litigation  which  had  ths  offeot  of  c  nnpelliag 
the  railway  oompuiaa  to  naum  thaaa  aaefnl  offioea  to 
ont-of^the-way  baok  streeti  would  be  detrimental  to  the 
interesta  of  the  puhliu.  If  tradesmen  whose  ]ir'emis4?H  adjoin 
the  parcids  offices  are  annoyed  by  the  frctjucnt  ulj-Hii  uclion  of 
vehicle.';,  on  the  other  hand,  tluy  cujoy  the  ailvautrigo  of 
being  next  door  to  Mcriii-j'ublic  institutions  which  ore 
extensively  patronised.  Moreover,  tradesmen  do  not  as  n 
rule  take  bnainana  pmmiaea  with  thair  eyea  abut,  and  if  tbej 
are  of  opinion  that  fbe  pailaOBlarbaslBaas  in  wU«3i  fhafara 
engaged  would  suffer  by  being  in  contact  with  a  paiQBls 
receiving  ofiive,  it  is  open  to  them  to  go  elsewhere.. . 


TWO  ABOMNTmB  BAILWAYB. 

.\f  the  annual  mi't'li!iif  of  the  Centt-al  Argentine.Railway 
Ciiuip:iny,  yeatcrday  afternoon,  Mr.  Morrison  and  his 
c  ilKiig-nc8  were  able  to  n'nder  an  excellent  account  of  tbcir 
siewardship  for  the  past  year.  More  pas^eng^v,  wore 
parcels,  and  more  merchandise  had  been  oanjad  than  in  the 
corresponding  twelve  montha,  and  the  vrtttn  noeipto  par 
ton,  per  passenger,  and  per  tiwui  mile  all  ahowed  *  aatia> 
factory  incn:'ii,je  Central  Arj^cntine  fiu'tuucs  reached  their 
nadir  in  1891,  when  the  averair'-'  earnin^'s  per  mile  per  week 
fell  to  lU.  In  IH'.h;  they  had  nseti  to  •22!.,  an  increase  of 
100  per  cent.    In  the  former  year  the  nhareholdi  r.i  rpceived 

no  dividand  .     f  n-   1896  the-  total    dintributiun    has  bct)n 

8}  WPOaaL   The  nhainnBBwaa  iuffioiently  modiist  in  hia 
totbiaaohiMettrat.  •*Itti 


A  Tim  BiniBLB  DmnaMO^ 

"  I  admit,"  ho  said,  "  but  at  all  events  we  are  coi..^idurahly 
"  better  off  in  that,  as  in  other  respects,  than  most  of  the 
"  i-Hilways  in  the  Argentine  Republic."  -And,  indeed, 
alihongh  8^  per  cent.  i«  far  removed  from  the  12  p«r  cent, 
dividandi  wbkb  need  fa  the  aid  daya  to  rejoiee  iho  huart«  of 
Central  Argentina  aharaholdcti,  a  net  pMlt  of  872,i668f.  is 
by  no  means  to  be  eneesed  at.  Like  the  Canard  Steamship 
Company,  the  Central  Argentine  ha.s  Lithetio  never 
lost  a  passenger,  but  an  accidout  noar  Antonio 
last  year  coat  a  couple  of  lives,  and  8,000^  has  been 
pat  aside  to  provide  for  poaaiblA  damagea  in  actiona 
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THE    RAILWAY  TIMES. 


[Mat  1.  1807. 


"Wllkk  ham  Iwta  faHrtttntod  bj  the  TtMhm,.  Dning 
Hm  pMt  jMT  no  I«8  than  88,000/.  kM  baw  «KpMri*4 
JB  rriafTinif  tiw  inlmylMlnrecn  PeiK^WBO  and  San  ABtonio. 

Tlie  onginal  rula  were  45ll>  to  the  yard,  and  those  witli 
which  thaj  hare  been  replaced  are  08ib.  to  the  jard.  The 
traiBe  protpects  of  ihm  enimnt  year  are  none  too  faronrable, 
.  4h*  looaala  having  iri«a|^  terriW«  hawoe  in  the  distncts 
«wtd  Iqrtha  nilway.  In  jimw  of  tfaia  mtiMntrd  fact  the 
teoaton  hare  been  well  adriied  to  earry  forward  the  nb* 
ataatnl  balance  of  19,261/. — an  amoont  eqaal  to  mAretban 
1^  per  cent,  upon  llie  cjipiuil  [if  the  company.  Apart  fmm 
the  !ocu8t  iiiviiMOu — &  cuutiu^tiey  which  cau  fortunately  hv 
ciiwsvd  Hs  al  (normal — the  ateady  recuperation  in  the  affairs 
«f  the  Gantcal  Aigwitine  Kailwaj  it  matter  for  ooogtatnla* 
wmul    M.am  awniiM  npovv  <n 

id  in  many  renpecte  a  Tery  Batisfartory  (In.  ntr:f  lit  A  t^iv-.^ 
revenue  of  100,^41.  repreoentR,  in  the  case  of  a  littiu  railway 
94  miles  in  leugtb,  snra^e  ouraiugs  ot  SOL  Vh.  per  mile  per 
waak,  and  an  jnarBiaB  of  18,377^  ia  gnu  raoeipta  haa  been 
aaeond  at  tba  owt  of  an  inenam  of  only  2,2371  in  working 
cxpenilituro  The  directors  are  id  paiin  to  jniint  mil  that 
"  the  lufu'o  inri-easf  in  f(roM  reeeijitji  ia,  to  u  t^reu;  cxfout, 
'*  attninitable  tlio  f.ill  in  the  g-iW  promi uin."  Unlc>« 
they  regajxi  the  price  of  gold  as  at  present  unduly  depve^seci, 
they  might  jiut  a*  well  say  that  receipts  WMld  have  Ix^-n 
higfaar  last  jear  if  the  paper  doUat  Imd  been  nearer  itR  fall 
Talae.    The  averaf^  gold  premium  la^t  year  vtut  196\,  aa 

Corapiired  witli  2-141  in  I'^K  Tlie  [iiv>e;il  (juotatiDii  ia 
privtticully  last  yp»i-'s  avt'in^o,  aud  ui  vivw  of  ihti  impruvo- 
mcnt  in  Aivt'titint'  c-nidit  it  aeems  unlikely  that  the  near 
future  will  witucae  any  marked  rise  in  tba  premiom.  The 
revenue  Ogorcs  now  published  form  a  aafleSant  nitttation  of 
tiw  •oboiM  attribated  a  &w  moatba  ago  to  oortAin  maaaban 
«f  lha  Bbaraboldan'  Committee  tor  the  Bcaliiig-i!riwn  of  the 
interest  on  the  first  debenture  hiih  Ic.  The  net  junfit  nf 
51,371J.  shown  by  the  fkccouuta  i^i  Hi,2-UiL  in  extif**;  ol  tke 
amonnt  required  to  pay  the  full  intercat  on  the  finit  and 
flooood  debantora  atocka.  How,  ia  face  of  thia  faot,  any 
aattiiig  down  of  tba  dabantnm  intereat  can  be  aerionly  pro- 
pM«d««anait  a  loaa  to  asdatatMd.  It  o«i||^  not  to  be 
difiesH  to  doviae  an  aqnitable  schema  nndor  which  the 
arrears  of  interest  am.  untinp  in  nil  to  lll,4C2Z.  wuuld  bt- 
capitali«ed.  With  the  |io»iition  thns  "  r^alariaed  "  the  North 
West  Argentine  Railway  Compaoj  might  reaaonib^  antiei* 
pate  a  proapeiwu  cnree  r 


FABBUrO  HOTEB. 

I'i.i'  trtiiBtj  receipifi  for  the  week  andinfc  April  2^h  on 
Ihirty-lbree  of  Out  principal  linee  of  the  United  Kingdom 
amounted  to  l.<>40,67{«.,  which  was  c-amcd  on  18.951  J  miles.  For 
the  corresponding  week  in  18%,  the  receipts  of  the  same  liuea 
amounted  to  I,&53,(Ki4{.,  with  18,8(;:t  miles  ot>en.  There  was  thus 
an  iaerease  of  B7,075l.  in  the  receipts,  and  an  increase  of  88^  in 
the  mileage.  The  aggregate  receipts  for  seventeen  week  s  to  date 
amooatad  on  the  same  thixtir>thras  liaas  to  25*393,8821.,  in  com* 
parisoB  with  24,rM,ea7l.  for  the  oonesponding  period  hat  jmt; 
iBBNaaa  fia0,2SU.  TfaoNtana  tariaatwarfc  an  at  vanr  little 
mine  ior  eeppantfva  patpaaea  nnleai  talw  ia  emii«»itimi  with 
ttaaafRT  thapreTiaae  weak.  Adopting  thia  coniaa  «•  get  the 
«bala'«f|lwtadieoC«faatway  baoaUad  tka  lartar  fortnight, 
and  find  theraeaipte  forthis  period  on  the  aaraaleen  leading 
Sn^lab  Uaia  amonatad  to  2,7U,<100t.  as  oompand  with  2,500,0(IOi. 
lar  the  holidft7  period  hMt  year,  aad  iJSfffjm.  ia  1696. 

At  the  half  .yearly  meeting  of  the  l)<r<in  nml  i^om.  n-ci  TUilvmy 
Oompany,  the  Chairman  rpmarkfd  that  the  report  !»1i^^ht  bv 
regarded  aa  a  raeord  statf--:  <  Ml  i  i  thi-ir  co:n|:»a!i_T.  'I'*>e  incrwi.sf 
of  traffic  was  Terj  satisfaclorj  ludeeil  compared  irilh  the  traffic 


of  the  preriona  jasT,  especially  when  it  was  remembered  that  ttw 
Great  Western  Company  had  reduced  their  first  and  aesaad  daaa 
fares  as  from  Hay  Ist  last.  Undoobtedly  tha  peHoy  wUah  waa 
being  pursued  by  the  Great  Western  Company  was  exceedingly 
."oond.  The  directors  had  not  the  slightest  intention  of  selling 
the  line  too  abeaply  to  tba  Oraat  Waitan  Gompaay.  Srea  tf 
the  board  were  dispeaad  to  do  SO  b*  was  aara  lba»fha  abara 
holders  would  not  agree  to  the  concern  going  at  too  low  a  price. 


The  raecnt  iaaae  of  atoelc  in  comieotian  witb  the  Surrey  Cma- 
mareial  Soak  Campamr  aaama  to  have  baea  quite  a  hole^id- 
comer  aflair;  IflObOOOL  worth  of  xtaw  atoek  was  aold  to  otrtaia 
paapkbgr  private  tnatjf  a*  180,  although  ia  tha  o]n«i  marhat  a» 
staofc  wiapmaM(ab1a  at  Idll.  Withiaafaw  waaka  at  tba  aDat* 
raent  the  whole  amooot  is  said  to  have  bean  neold  to  tba  faivaat- 
ing  public  at  about  141.  StockhoUoK  aro  aakiag*  not  witboot 
reason,  why  the  "  plain  "  of  16,00OL  ahaald  aat  hare  gaaa  into 
the  coffers  ol  tfaa  oompaay  inatiad  oi  into  the  pockets  of  a  few 
individoaU.  These  secret  issues  of  capital  almoet  invariably 
uci  I1..IIMI  di.^.'-:aihfact:o(i,  and  the  directors  of  the  Surrey  Com- 
uterciai  Ltock  Company  will  be  well  advitcd  to  eschew  such 
dubMHU  methods  ior  tha  fntorob 

The  hatf-ye*riy  report  of  the  Lanarkshire  and  Dnmbarton- 
ahire  Railway  Company  states  that  the  receipts  for  the  lonr 
moiitliK  Miice  th*-  openinp  of  the  line  for  traffic  on  October  1st 
lait  Hinouut<-d  to  J4,i6U.  After  providing  for  all  pnor  charges, 
ttit-re  remainpd  a  balance  of  13,160(.,  and  it  ia  propo$<>jJ  to  pay  a 
Jiviilr'tul  UT1  ordinary  ohareit  at  the  rate  of  4  ptr  l  ent.  per 
.'iiiiiiiin  i(ir  tin:  tuiir  nifintlis  'I'lie  wliulu  of  the  w>mpuny's  rail- 
wn\  s,  with  t fie  epti.iii  • 'f  the  namiltanhill  Unmrii.  hnvo  been 
openeil  fijr  trt>fti  ■.  The  ciirert^irs  aNo  re|:rii-t  that  '"i  rtain  Pills 
liuvc  been  intrnduccd  into  riiriiiimrnl  whu  h.  it  i-  teiirtd,  will 
prrj iidiciully  a(Te<  t  the  interefti  nf  the  ^hurchnlder?,  andtta^ 
state  thill  thry  an'  titkiiig  st-».p»  to  protect  lh«t  uiUr«f»;"i!. 

A  deputation  iroia  the  AsRociatcd  Society  of  Locomotive 
EngiiKsers  and  Firemen  on  Tuesday  waiii  i I  nfon  .Sir  Conrtenny 
Huylc,  rhe  Permanent  Spcretnry  to  the  Bciiird  of  Trade,  with  a 
vipyr  m  u  iDtxliticjuion  of  th.»  ]ire.«ent  iitiiniHfactery  nyiitcm  of 
I  eye^ikjht-te»?tuip  ui  operation  by  vuriou^  ruMwHV  c<_>nipunir's  ;  h1*4o 
111  |>iiiii',  out  tlie  lifsir&bility  of  appfuntiiig  prai  tieal  enpine- 
drirem  as  sub-iaspeoturs  oi  railways;  also  with  a  view  to  a 
nnitorm  system  of  signalling  on  all  railways.  The  deputation 
pointed  out  the  neocMity  for  the  alterations  they  asked  for,  aad 
after  a  long  interview  the  deputation  withdrew,  haiag  Wil) 
satitfied  a(  the  nutuuer  in  which  they  were  received, 

A  mass  meeting  of  railway  men  was  held  at  Bunderiaad  on 
Sunday,  when  the  president  of  the  Amalgamated  Society  of 
Railway  Servants  (Mr.  Walter  Qodsoo)  said  their  demands  were 
ahaat  to  be  submitted  to  arbittaliaa,  and  be  believed,  if  their 
repreaentativeij  laid  the  case  in  a  proper  way  before  the  gentle* 
men  who  bad  t4>  di-mie  ii,  there  could  only  be  a  full  conoeesioa 
of  their  damands.  He  said  th^  daairad  to  ^penalise  Sundaj 
fatboiB',  and  to  secure  time  and  hall  for  Saaday  work,  believiqg 
tiiat  if  thagr  obtained  thia  tba  laOwar  oaai|iaaica  wenld  aaan 
ceaae  rmuiing  Bandar  tfalaa. 

A  aarioaa  aqihiaiaa,  aaaaad  by  ooon  powerfal  dataaalar, 
occurred  on  Mandaj  avaatag  ia  a  tiaiawhieh  waa  atanding  at 

Aldersgate  8tation  00  Hw  IbfaropalHan  Sailw^.  A  oooqiai^ 
mcnt  of  a  int^hw  aaaviage  waa  aamplatil]r  wraekad.  Tba 
fragmenta  of  tha  ahaitarad  aampartaMot  waradrivaa  amoag  the 
paopla  sjending  on  the  platform,  ten  of  whom  were  injured. 
One  of  thsee  died  on  the  following  night.  The  official  inquiry 
into  the  circumstances  attending  the  explosion  haa  baSB  flaad  bjr 
the  Homo  Secretary  for  the  24th  prox. 

Sir  Ralph  Smith  Cnasck,  D.L..  chairman  of  the  Ifidfaind 

tireaL  W  esiern  KAilTray  Urelund).  w  an  on  Wednesday  elected 

uimiiimouiily.  b\  the  dulegute.s  a-n  ehairniftn  of  the  Irifih  Bailway 
l'learii!g-hoU4(>,  in  place  ot  the  late  Mr  Colvill.  'Die  appoiiit- 
muiil.  »  ill,  we  ttre  sure,  be  mojit  )>opiilar  with  a!l  clasBeM  m  the 
ruilwuy  world,  and  the  compliment  thu»  jmid  ^^ir  Kjilnh  CiiKa^r'k 
is  a  well  deserved  one.    We  may  add  that  his  connection  with 

over  thirty  yearK. 
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A  Wh»mcliff  >  mei'tingof  the  Kinhguard  and  Kot<>Iftro  Hiarbours 
Osd  Hurwny5  Compuny  waj  huld  on  Mouday,  at  BirmmKbani , 
Mr.  Josepb  Rowlanda,  whopreitided,  explained tkatihe  North  Peni- 
bi  -  in  i  K>!<hgiinr  I  Comp&uy  was  promoUiig  a  Bill  in  the  proMnC 
Pariimment,  under  irhich  they  sought  to  mako  an  agTwmant  with 
thiH  company  for  the  joitu  working  of  iho  two  undertaking*. 
When  ionns  vrtrru  il'vitdtxi  Upon  the  necMMrjT  agreeouata  woold 
b<-  submitted  to  tlie  sharehoUm.  A  IWlltioiI  was  pMMd 
approving  01  till'  Hill. 

.  Alter  a  great  many  delays  and  UAvaUhU*  poetponamenu  the 
data  of  the  opening  of  the  Bndl«|b  Siltmioa  Railway  ha«  been 
dafinitely  decided  on.  The  ctremonial  opening  will  be  on 
AldlftHay  14th.  and  the  actual  opening  for  f^d5i  and  passf^ogfr 
tnfle  on  the  followinR  day.  In  all  probability  "(.vcrjil  ol  tbo 
directors  of  the  Lomlrm  nnd  South  Wcntcrn  Railr'ay,  toRother 
with  Sir  Chariea  Scatter,  the  general  manager,  wiii  be  pneaect 
•t  aw  cannonal  opaning. 

Ob  behalf  of  the  Ba«rd  of  Trado,  7i[aior  ?^far:ridiri  o,, 
ThvrMiay  inspected  the  new  Clydfiljunk  Esteti'^iuii  Eailnay  to 
Dalmnir,  along  which  the  express  traioH  from  Queen-street  to 
Helensburjfh  and  Balloch  are  to  rnn  iii-itrtui  of  on  tbi*  present 
route  by  iTay  of  Creut  Wcsrern  road.  It  wub  intended  to  open 
the  lino  lor  paeeenger  tratfic  to-day,  hut  a9  some  of  the  work  ii 
not  4|Bita  fibiiliad  tbe  date  of  optinnh'  hu  btta  pMtpoacd- 

Tlip  LiL-'lir  Kiiijwuy...  Comniii-tioii  baa  coiirludi-il  it.'^  ;iii)niry 
jiito  Oil-  (iiiplitMti.jii  ■-•I  the  (lower  Li^ht  Kaihvuy  pruniuteris  fur 
powisr.H  to  eo.'i^truet  u  I'.j^lil  niilway  betwcer.  Swansea  and 
Porteynon.  tkjwer.  The  President  (the  Earl  of  J^rwyj  said  thu 
caao  was  one  in  whieh  th--  Coiumls.^ioners  wonld  bo  juHtified  in 
making  a  rwoinmeadation  that  tbe  order  ahoold  b«  laaned  bj  the 
Band  of  Tiadc,  aubjaot  to  Ifaab  npoitt 


Plans  uf  the  .<iaburban  line  connecting  thtt  Great  North  of 
Scotland  Railway  at  Kittybrewatcrwithtfaa  proposed  Rcht  Light 
Railway  at  Huzvlhvnd  have  been  prepand*  nd  it  i»  anderatood 
that  next  iDoatli  tbe  direoton  o(  tlia  ooMpaaf  will  affiy  to  the 
I.ight  RailwajCtanainkunntaMiietiaiithaoaiiatnielianottho 

brutie;.. 

In  the  urhitritt i'lii  arriveal  the  v«!uci  of  thd  depota, stabling, 
at.ri  ^r;r  ;iry  .if  the  >'.rth  Metropolitan  Tramways  Company,  in 
order  to  cnniph  te  ti  e  arrangement  made  between  the  company 
and  thf  London  i  u^uisy  Council,  the  award  of  the  umpire  (Mr. 
Jamiw  tiroec)  hiw  now  been  publi?hpc1,  and  thf  amount  ia  173,136i. 

Tbe  directorii  ot  (he  Farnet*  lt«ilwfty  have  agreed  to  grant  the 
paaseiiger  guard.s,  brakesmen,  isignalmen,  and  shunters  from  July 
lat  a  week's  holiday  each  year  with  pa/,  proridad  thajr  bave 
oconpied  their  positions  in  any  of  thaaagndMOf  tbe  aerrica  for 

a  period  of  net  !cw  thnn  fjvp  y«ir». 

Tbe  following  turthcr  coropaaies  hare  during  the  past  week 
tMned  circulars  announcing  that  the  whole  of  the  staff,  on  the 
OooiBMinoration  Daj,  will  ba  grantad  a  daj'i  holidv  vitfatHic 
dadnetfatt  ot  pa^ :— Fnmiat,  Mwiciicater  ShcflMd  aodldBe^- 
•hire. 

The  dirtTtors  of  thf^  Fnruvsn  Knilway  have  a;ipjiiir.-d  ^fl•>^.^irs. 
Spiers  SikI  Pond  re-re^hmont  comrartors  to  tin-  eompany.  The 
Fumes  a  Abbey  Hotel  is  being  refumiahed  and  renoTated 
AvBO^rat  baCm  tlw  opening  of  the  tonrist  mnon. 

It  14  reporte  1  tniit  the  directors  of  the  ChftJiiiel  Tunue;  Ciini- 

pany.  Limited,  have  dupottcd  ui  half  of  their  holding  in  Kent 
n^ia^^.  ■ham.  The  remaining  5,000  M«  itill  boliL 

The  death  is  annoanced  of  Mr.  Thomas  Booth,  of  tbe  Midland 
Railways  goods  department.  Mr.  Booth  «Dl«red  tbe  serrioe  of 
tha  Hidlaiid  Conpuj  iaitf  jmn  agou 

Th*  Lmdon  tmi  EwA  Wtrtwa  Baflway  Compaqy  baa 
fcaidad  to  piowd^te  atal  with  t  lighter  daacription  of  natform 
elothing  for  aniniiMr  wear. 


'  Jir.  Oaotgo  Barnes,  formerly  cfaaJnMB  ot  tho  LuuMshire  and 
Tiikikii*  BiAmy  Company.  diiA  «  BaM(d|if  iMtt  at  the  age 


Tk4  moMtMy  mtHm0tt  <a  Coimfc  latisalaet  sn  tts  W>  iuL,  and  At 
met  fortniflMy  mUtmimt  «a  sifcir  asaaKWss  sdiMnaiw  oatfcsm*  intt. 


Cut,  FsiiJAY  EvExma. 
Tha  tandency  of  the  MoHir  Hmkit  is  still  in  the  din«li«it 
of  fnrther  «Mi,  botii       manaj  tad  short  Imob  bMiigaaiir< 
readily  oMa^U*  •*  |  to  f  par  flwi,  whiM th« op«B Bttite* 

mte  for  discounts  has  dropped  aWHJ  to  IJ  percent.,  or  a 
sliaiJt?  kss.  The  Baiik  Iletum,  issued  yesterday,  shows  a 
further  recov(.-r\'  ii:  the  rewi"\e  of  "JlKlTiW'  ,  sind  the  propor- 
tion nf  i-e^rre  to  liabiiitips  ia  now  olj  per  cent.,  as  agpunst 
Ml  per  cent,  a  week  ago.  In  coin  and  bullion  there  wic  in 
inor«Ma  of  Si01,8fi&<..  and,  m  24S,000<.  oa  balaiM*  «»• 
withdimwn  for  abroad.  At&J6^,  usife  hw  wtt— d  faam 

i-in  nlation.     Sitire  the  Retom  Wia  nado  «pv  139,0001.411 

uaLiuce  iiu.H  iett  the  Hunk. 

.Silver  hat.^  are  quoted  at  3-I«)d..  a  lill  oC  |d>  tllA 
week.    A  year  ago  the  price  was  1)1  1-lM 

Eastern  exchanges  are  telegraphed  as  fnUow.s ;— Bomba;y 
Is.  2  31-32d.;  Calcutta,  Is.  :}d. ;  Hong  Kong,  is.;  bhangbai, 
Js  ^d. ;  Singapore,  28.  0  5-l(fd. 

The  premium  nti  pold  at  Bueito'  Ayre.<!  ha.n  faJIeii  points 
t  )  \''7  per  eeiit.,  tiuiking  the  paper  dollur  Inorniunlly  worth 
4».  'Jd.j  now  iietuallv  worth  1«.  4'0;W.  A  yeur  ago  tlie  premium 
was  207  per  eont,  and  the  vuUie  of  the  paper  doliar  Is.  3'.Md. 

ITie  Valpaniiso  exchange  oomeu  orer  to-day  at  17}d..  being 
unaltered  on  the  week.    A  year  ago  it  was  17id. 

The  Rio  de  Janeiro  exchange  on  London  is  7  2^32d.,  u  fall 
Mrtd.  on  the  week.   A  year  ago  it  was  9  9-16d. 

Hiv  Bankers'  CI«ering-hou.<ie  return  for  the  week  endillA 
April  28th.  1897,  shows  a  total  of  138,288,001}/.,  as  compatad 
with  IW.tiW.OOOJ.  tor  the  corresponding  period  last  year. 

Subjoined  is  a  comparison  of  the  present  position  of  the  Banle 
of  England,  tha  Monay  Market,  tbe  prioaa  ot  Consols,  Franoh 
Rentes.  &«„  with  lha  pooitioa  at  tha  oorrcapondiBg  period  of 
last  year .— 


At  Ptmeait. 

SaoM  Week 
hut  Tear. 

JU«,mj»l3 

i'2t),'XU.;'U 
."I  i  ;yr  L-eot 

2i  per  cent. 

li  per  cent. 

iiai 

lOJf.  9Sc. 

Ii*r  eeiit- 

Speroaat. 

i  per  cent, 
llli 

lOaf.  ooc- 
i&f.  l«o. 

>t'88 

Proportion  of  Rosdrrs  to  UaUHtlie... 

Not«s  in  < 'ircnlatiMl   »  

Bank  Kat«  of  Oiaeont 

Open  Market  ditto    ,„  

F^"»Tieh  iiente*  ia_'eouTiti   

JJww  Tiwk  00  days  ditto   

The  deoisive  socceMee  achieved  bj  tbe  Turks  daring  tbe 
fint  woek  of  their  campAign  in  Tbeeaalj  hare  euraaad  m 
very  reassuring  iwilawico  in  tii«  Stock  aku  SaM  UaBXItlb 
Kverything  seeoiB  now  to  pofnt  to  a  speedy  terminirtion  of 

the  war,  and  the  Utter  coilaphe  tiA  .]eiiioi;i!i<iitini;  rjf  the 
Greeks  suggests  that  the^e  wx'^h  otierjder:^  ^^-lliIlst  ;he  jwace 
of  Europe  are  not  likdv  to  give  much  trouble  ;i,r  a  good 
time  to  oobm.  The  faToantbU  character  of  the  Biuljjefc  haa 
aleo  pvodaewl  a  favoottU*  impwowon,  aad  th*  ehaqgH  of 
the  week  are  ahnoot  uniformly  in  favour  of  holdon. 
Coni^ols  ar«  only   }  up.  but  Bank  stock  is  6|  to  the 

ijd.  Homo  lijiiU  have  hei'n  .a  veiv  ^iriii  market,  under 
Lhe  lead  of  South  Wentt^rn  ordiuary  and  deferiW,  both, 
of  which  have  risen  4.  On  the  otibor  haod,  HigUlaad 
ordimirjr  baa  porenad  ito  dowaward  oohum^  and  marin  » 
farther  Ml  of  5  poiati  on  the  wook.  Ooandiiia  Boili  h»v« 
been  strong  on  tho  excellent  reception  accorded  to  Mr. 
Fielding's  admirable  and  patriotic  speech  introducing  the 
new  Tur;fF  U;il.  There  ean  bp  little  <jueHtioii  thai  proforen- 
tial  iiibdt.'  bb<tvve<]a  Canada  and  tbe  Mother  Country  i.s  calvO' 
lated  tu  benefit  the  Canadian  Pacific,  thoogh  the  Graod 
Iknak— whioh  ii  t.  United  Stataa  vaikoad  aa  w^  M  • 
Ctoadlwi  OM— nay  not,  perhapo,  dorivo  oqoal  ndhrtoitogo 
fioaft  th*  wmw  pofo7  of  tho  Libonl  Miniatij.  Aiwopaiit 
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THE    RAILWAY  TIMES. 


[May  1,  1897. 


Rails  have  flactuatod  within  comparatively  narrow  Hmite, 
and  tlu  ohaDgM  of  Uw  week  an  oxumporUnt.  In  Fonign 
Baili,  tlic  {Mrtiirt  b  »  RDaii  reoorarjin  Centnl-VngaKji^ 
wbiob  tre  up  no  len  than  7|.  Ccwta  BksM  are  firm  on  the 
report  pablished  elsewhere,  bat  there  ia  no  appreciable 
change  in  the  quotation. 

The  principal  moTemonta  on  tkt  toect,  bo  far  rb  tbej  rehite  to 
Mooritie*  in  which  the  readers  of  this  journal  are  hkel;  to  ba 
■wai  interested,  arc  aet  forth  in  the  following  table 

3Tame  of  Stock.       Kiia.  ITalL        Nsbm  ct  Stock.     Bite.  Fall- 
Briiith  Fund$,j\^e.  OMTwABioihaBdsCMa. — 


CooaoU,  2)  per  cont 
Do.  Si  per  ount.  . 
India  34  per  icut  St 


1  - 


ok...  —  ...  — 


BrUitk  Railway  Ordinarf  BUtkt. 
CaledoDiao   1   ...  — 

Do.  Pref.Ckm.Ord.  ...  —  ...  — 

Do.   Def .  Con.  Ord.         J  .  — 

Great  Kaat^^m  2J  ...  — 

«t.Ntbm.  Pref  .Con.Ord.  —  ..  — 

Do.  Def.  Con.  Ord.        H  ..  — 

Do.  A   _   2  ...  — 

dieat  Western  

Hall  and  Banalejr  

LaneaahireandTorkBhire  2 
London.  Br.  and  S.  C<MUt  — 

Do    Di  flared    U 

LoDdoD,  Chat,  and  Do*sr  i 
London  t  North  Wertsn  t 
London  &  Sontb  Wsstsn  4 

Do.  D«>r.  Con.  Old.  4 

>lanch.and8bef.Dsftgmd  1 

Metropolitan   1 

IfetiopoUtaa  Diitrict   | 

Midlaod    3 

North  British  Ord.  Frsf.  -  i 

Do.  Ordinary  .  . 
Herth  Eastern  


Do.  Vtttmni  Stoek...  i  ...  - 

BrieConmoa   —  ...  — 

Do.  iHt  Prt'fprence  —  ..  — 
Do.  'Jjtd  I*rf^-ri'nc<?  ,  .  —  ...  — 
lUinoia  Central  Common  1  ...  — 
LakeKbai«AHioh.Baath  —  ...  S 
LoaisTilla  sad  NsahvWo  U  ...  — 
Mexican  C*ntr»l  fHjtnroon  —  ...  — 
New  York  Ontral  ..    1  ...  — 

N.V  .Unt  .JrWeetrn.Com.   {  .,,  — 


Norfolk  i  Wedera  Com. 

Do.   Pn'ftTfwd   — 

Northern  Pacific  Common  ) 

Do.  Preferred  Stock  | 
Penn«7lTaiiiaRaiI.ShaT«(  i 
Phil,  dt  KraiH.  Common...  — 

Union  Pacific  

Wabash  Com.  Can.  Stoek 

Da.  VMbnadWa; 

Dew  -  - 


'1 

ii 


Celsaial  Bailmyf. 

Caaadiaa  Pacific   3} 

Oratid  Tmnk  of  Canada  — 

Do.   i  p.c.  Quiiraiitwii  J 

Do.  l»t  Prafsivnoa 

Do.  a 
Do.  a 


I  — 

z\zz 


Ammcan  Railway  Ahar€B. 

Atchison  Common    |  ..,  — 

Cdtitral  Pacitic  —  ,„  ^ 

Chic.Hil  .  ^[  St  PaulCoa.  U  —  — 
Do.    Pn-fi-rri-il   —   .  — 


AnurieaK  Ani'imy  Ooli  Btnd*. 

Atcfainon'jvn.  Mort.           —  ...  — 

DenTer&B.tirandelBtmt.l  ...  — 
Erie  Uen.  Lien  3  p.c.  .  —  ...  — 
Mexican Cent.Conii-Mort.   i  ...  — 

Do.  l»t  Corn..  Inc. C}-11>.  1  ..  — 
Mexican  Nat  .  l6t  Mort.  .  —  ...  — 
Phil.  AR*ad.lBtIuc.Bd«.  -  .,,  — 

Fvrtign  iiailtmy  8t<xkt  and  Shartt. 
Bnenos  Ayres  Ot.  Sthm.  —  ...  — 
BoeaosAyrcsandBssario  —  ...  — 

Central  ArK«ntiB«   —  ...  i 

Cent.  Uniimay  of  Slant....  71  ...  — 

MtKZican  OrdliiarT    «  ...  — 

Do.  lat  PrefaisbsSiSpuo.  —  ...  — 
Do.  and  Pki^tpje.  — 
Mitmte  Baawava..Tr......  I  --  — 

Boath  ■    ■  ■ 


MiifrllnnroMs. 
EastandWi-et  India  Dock  1 
London  and  St.  K.  Deck  — 


Tlif-  ."^tork  Kxi-liiHi^'y         liv  cluncd  ta-iiay  I .'^a'.unliij- 1. 

1  lu'  a;.'rt  fill*'  II  t  Uiv  <■.  .n;  ji.  l^; '  inn  .  'I  vtan  I  i '  .1 ; ; ;  v  fill'-'""  li  ;  r  to 
botwei-ii  llif  Cuinnii'.iiiiitH'r^  of  Inliuiil  Kcvcino  aud  tin-  .Mnii- 
chp.'^t<^r  .'^lii|)  ("anal  Conipuiiy  l>clti(?  uo  lori.i,'<T  in  force,  tr.msfcrs 
of  the  coiii]>any'H  .shiircs  executed  on  or  ulter  Augiift  Ixt  next 
will  be  charg«ibIo  with  I'tamp  duty. 

Tho  Stock  Kxrhance  Committw  hit*  orilcn.d  thf  iitnlcr- 
mentioned  security  to  be  >|iiotcil  ill  '.In-  OflKiul  Li>i  ;— .'^ouclM-rti 
Railway  Company — $1,.'p1;:;.<iihi  ixlilil  inniil  lir^t  coti'oliilntt'il 
mortgage  o  ppr  cent.  ^jM  <-nii;i,;ii  Umi  rls,  N.  .•■        1','  ;u  I'l 

Applications  have  b«eii  made  to  the  Stoi  k  Kxchant'e  Cum- 
mittoe  to  allow  the  following  tvecurities  to  he  quoted  in  liiv 
Offleial  List:— Port  Talbot  Railway  and  Dock*  Company — 
Farther  issoe  of  lO^WO  ordinary  shares.  Stock  Converi>ioti  und 
lovestnent  Tnut,  Lioiitcd— Farther  issue  of  7<%(iO(M.  North 
Baatom  3  per  eeat.  first  cliariie  vrebrrsd  stock  aud  WfiM. 
Vorth  SMMn  dafnred  chorga  iloek. 

Tliadaafhtaanaooncad  of  ]£r.  James  Nairn  8«ott>  «ae  oltbe 
oldsst  members  of  the  Stock  Exchange. 

Messrs.  Thackeray  and  Co.,  of  Cardiff,  under  date  April  29th, 
report  as*  fnllowR  :— Barry  Bailway  undivided,  'Ji$)5i  (uncnanged); 
dittoprefcrred,  12i'(unchanged) ;  ditto dofvrrcd.l-Vji  (unchanged) ; 
Port  Talbot,  t'i  (unchanged);  Khondda  and  Swansea  Bay  ordinary, 

Ti^  (uticlmnijol I ;  Khynincj'  un<lividud,  27--  (unchanged);  ditto 
prcferreii.  1-J71  l  iiiK  liuiigwl  I  ;  ditto  deferred,  l'i2  {n  fall  of  one 

?oint;  Tuff  Vale,  ^'l}  lu  tall  nf  one  point)}  Vale  Of  Ulomorgsn, 
3  (unchanged).    Miirkii^  atill  very  >jnieti  bnt  •  sUghtly  batter 
inquiry  baa  existed  fur  liarry  deferred. 


The  Rnb-commttte<>  appointed  to  examine  the  tenders  for  tlio 
construction  of  tho  Xetropolitsn  Railway  in  Paris  ban  banded  in 

itH  ropdrt.  and  it  xtatea  that  the  work  will  bo  proceeded  with 
f')rt:i«  r.li.  The  motive  power  will  be  electrical,  and  it  is  estimated 
that  7,000  tons  of  copper  wire  will  be  required  for  its  invtallation. 


THB  STOCK  IZCHABOE  8ETTLEMSHT. 
Tlie  making-up  prioes  for  the  principal  rajlnay  stoukB,aad  the 

rates  of  continuation  current  at  tho  Slock  T 
on  Monday  last,  are  shown  hereunder 
Kakiae^ipPrieeb  • 
Mar.M.  Apl.7.  ApLH  anw. 

153       132       1524  Caledonian   - 

Mf       541       54|        „  deferred   9d.  to  1  6  oon. 

1181      I2U  Great  £aatem   S/etoSySoOB. 

56*       5B        5»  Oreat  Northern  "A"    — 

M»i      eui  ..  def d.  con.  urd.  1,'3toS;«ean. 

170         171         17-t  i  ;r.  lit  W.-,:l<  rri   :i  <)  to  6  .1  CO*. 

14!>i      liSl      U:i  Lanca^hin  .\  VorkBhire    .  3!»to6nooa. 

51        sat       &U  Hull  and  Ilanialeiy   M.tol.'3aa& 

175      mi     m  Inodaa sad BrWw'A*  tfiUt/ttim. 

a»i      SI|      Sli  Loodea  Chatliaai  ft  Dover  «d.to  V'  oea. 

IH*       135|       i:i5|         ..  „      preference  — 

W         HI  ..  ..         •-'nd  pref.  — 

2<W  2«lli  I/on<lou;itiii . North  Wtvtoni    3,'Jto0  3coa. 

215       21«       2>«  London  and  Sjouth  Weiitcm  — 
81         82         83i         „  defd.  con.  ord.   3  A  toSV  cOO. 

Sti       2S         23t  Manch.  Sbef.  li  Line.  "  A  "   6d.  to  1/-C<A. 

114       llff       lltH  .Metropolitan  ..  setoV'OOB. 

271       271       -JS  Metropolitan  DiDtrict  6d. tot'. eon. 

litej     lt»t     I'll  Midland „.  :i '.m<.(;  n  c<it.. 

8H1       87         8«S  North  Britiuli,  vivf  .ltd.  — 

41i       411       41  .  def.  ord.         Vd.  tol,3  oon. 

174      »«|    IW  2l4v«nHitaiB.   «.t»l«-«eB. 

ii4i     m      IISI  SeothSssten-A''   VttotlifooB. 


14t 


13i 


AtcU.  and  Topeka 

„            „  ptcltfTence 
Ct-ntml  P«fiflc 
Chicago  Milwaukm  A  b.!*. 
Denver  A  Kio  Ursade  Ml. 
Eric  „  

„   limt  pp'fereaiieg....... 

Illinois  Ci'Lttal   

I.ake  Khorx.'  A  Mich.  South 
LoniKTilIu  and  NaahviUe 
Mex.  Cent.  4  p.c  gold  hoada 

Miui.  Kane.  Tex.   

.New  York  Ontario  A  W*«t. 
.New  York  Ontml 
Norf .  and  U  o»tt:m  new  j.rcf . 
Northern  Pacilic  picf erred 

VennvWania   

Phikdelpfaia  and  Kvadinv 
let  pref.  inc.  bonds 

Southern  Kitilway  

Do.  pruterred  

Uaioafacifio 


2  u.n 

2  to  :i 
to. I 

12  to.i 

2  t«S 

2  to  3 

2  to  3 

2  to  3 

1  to  2 
'J  to  3 

2  to  3 
8  to3 
2  toS 
2  to3 

1  to  2 

2  to3 

toa 

to3 
t«3 
to  3 
to  3 
to3 
teS 
toS 


p.e.  eon. 

P-c.  con. 

1)  c.  uU. 

p.u.  >;aa. 
P-COOB. 
p.C.  COB. 

p.c.  eon. 
p.C.  oon. 
p.c.  con. 
p.c.  oon. 
p.c.  coa. 
px.  eon. 
p.c-  oon 
p.c  oon. 
p.c.  eon. 
p-c  con. 
IMS.  oon. 
IMhooa. 
p.<5-  eoB* 

p  C-  OOB. 

p.c.  coo. 
jfjO.  coo. 

pAosa. 

p.e.eea. 


SO 


Canadian  Pacific   

tirand  Trunk  of  Canada 

„    guaranttsed  . 
nret  preference 

,.     w^Hiud  preference 
thir>l  pnrfeni'noe 
Houibay  l<nro4la  and  C.  I. 
liueno*  A}'reB  at.  Sonthn. 
Central  Ar.rentine 
l-.-ntn,l  Uriij-tiHy 
y,;%.-il  In  iL.ti     A  ■■ 
liroat  indtiin  Peninsula... 


2  to  n  p-o.  coo. 
'id.  to  4a.  oon. 
i:ttol.'9oon. 
],-to  laed.c(». 
fid.  to  1 oon. 
41d.  to  ;id.  oon. 

3  to4  pi«.aoa> 

8  to4  IMLOSO. 
3  to  4  OOO* 


Urst  praference  

Boci  ind  preference 
Nitrate  KailwajK 
S'uutli  Auttriaa  Kj.  .Shan'* 
K.iil,Y.  luvtitiuent  Co  def. 


RAILWAY  PATSHTS. 


ild.tolB.Sd.wia 

31*  to  5  '.  COB. 
'.'  C<  to  3  !» e<in. 
even  t.>  <id.  con. 
2i  to  31  p.c  oon. 
la3d.to  UMUaaa. 


li'cd  for  The  R.iil«  av  T[MKS  by 
■  ij.i  jiiitent  agent'.  ;17.  I'hiuiccry- 


iiU  iiiformat loii  rclutuif^  to 


[This  lint  is  specially  cornt 
MoKKri<.  Kayner  and  Co  .  n-i.:  : 
lane,  Lomlon,  W.C,    from  wi.uiu 
patents  iimy  Im-  had  pratuitously.J 

9,'.'U,  .l'  Wliitliani.  Sunhridtre-chamixTti,  Bradford— IroproTO- 
mcnls  in  the  con--triietion  of  railway  purlers' band- lamp. 

i>X''-'-  Ucury  I'atriek  Spain  —  Itoprovemcnts  in  raOwaj 
Bwitcbso. 

t',m  W.  Bedhead,  t.  Lord-street,  Liverpool— Improf«aeata 
in  appaiatus  for  deaniiv  tnuawaar  liaea  or  tbe  likoL 
9.44/9.  Joseph  Wa1ct->A]i  inproved  conapensatiBg  laihny 

buffer. 

S*,4«7.  W.  Asb,  UO.  Upper  HalMaoe,  WahaU— I 
in  railway  carnaKO-door  "  «indow*CutaDil|ga>'* 
•\:,7J.   s  1-  W.  D'AUa  Mkn— InproreiBents  inor  i 

with  mil  bond'..  ^ 

II,,".:'.;.    .\.  i:.  Mulrhoad,  i  art   Forge,  Crossniyloo^ 
(;!ii>>:ow  —  Imiirovi  mtnt  in  railway  sleepers. 

9J-:'i.   A.  l.indle^v.  ■*>•'•.  Mariwtstwei,  "* 
mentB  id  eiectric  switches. 
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parliamentary  HfnteUlgencc. 


nam  iai. 


gf  Ow  Lnidi  Yalwtiim  (SeMbad) 


lAILWAT 


Tim  «tSet  «t  tm 
wfMtiiil  mdar  tin  provitinn 

Ast,  IBU,  the  nilariM  oi  llwwMNOr  and  bi*  ataff  being  defrayed 
bf  tb>  ndlwaj  companiM  is  Seotland.  Thin  Bill  proride«  for 
tiic  Kupcranimation  of  the  aKu^Ror  and  liia  »taS.  The  allowances 
graotod  under  it  are  by  clause  (i  to  be  paid  in  the  (ame  manner 
aa  the  Balarics.  No  pnbltr  monpy  is.  therpfon-,  fpqnirfd.  The 
followinK  ia  the  fnll  text  of  ilii>  Hill,  wlucli  is  t-ntit  hsi  "A  Hill  to 
ProTidp  Hnpvrannuatidn  Aljowanccsi  f  ir  the  Aittiessor of  Uailwaya 

and  ('.iTiaK  ii;  Srctiuini.  and  the  Clerk*  9bA  other  OAoera 

pormauently  employed  by  him  :" — 

].  On  and  after  the  j«u«my  of  thU  Ael  tin-  a^^^  ^'^o^  of  railwar- 
and  CAiiuU  for  the  limv  Ijcing  (hvreinnit«r  reft-irvd  to  u*  iIk- 
MMMor)  •ppoiotod  in  tcnM  of  MwtMB  ft)  of  the  Ijeiid^ 
Veloatjon  (tivotbuid)  Act,  1854.  and  the  elerkn  or  other  offirers 
when  he  vmj  be  eltoired  tu  mouIcij  permanently  in  the 
•xeeattOB  of  ht«  datie«  undi-r  that  Act,  BtMll  «^h  b<>  «-nti!l<>d 
to  such  NUperaantiJiiun  ultuwunce  ii<  nmy  lx<  tixcri  hy 
ihe  Secn-Uiry  for  Scotland,  not  exiwdinp  V/t-m'/fif f/ip  o! 
his  anniin!  'iifrtry.  vriih  the  addition  uf  onc-ni'UflU  f..r  (".crv 
additiosi.il  «irrip|i'  I  i  year  of  hin  gervice  beji  ud  ri»rt  ijtutrf. 
Provided  u^s  — "  (i  )  the  allovaikce  shall  imt.  i  \i  ciit  ii» 

hereinafter  menliunod.  be  granted  to  any  per<<'m  unl<-!"i  \tv  Iirnt 
BCrvcd  for  a  (xiriod  o(  ien  yntrt  (ii.i  the  ttllo*ai»'e  of  utiy 
psrsen shall  not  wooed  /'irty-ttjiMtht  of  hiii  annual  salary  ;  iiii') 
the  ellowwice  aheil  not  be  granted  to  any  pernon  ouder  tbu  age 
oCe&e^  fMNb  iiiileM  he  firodncee  s  mediailcartiftiMleto  the  aetw* 
faatfaHi  oE  the  Saereleiy  for  SootlMil  tbat  ho  »  iMapeMe  from 
infintutiy  ot  wind  or  body  to  diM>barge  the  doUee  of  hia  Mtnetion. 
•od  that  hie  htSraiitT  ia  likely  to  be  permanenl;  (it.)  the  allovr- 
anoe  of  any  person  ahall  be  calculated  oa  tbe  amount  of  iinnual 
salary  received  at  the  time  uf  reiirenientk  if  be  xlinll  have  \yevn 
in  re'-^'int  of  the  Rame,  or  in  the  cla^o  from  which  h<'  n-ircs,  for 
u  poriii.i  f.-i  at  least  Mrpf  yiv<rit  inin>e»J:arrly  \v:1}t>-  ixt i-oment ; 
mid  in  nil  ..r her  cases  it  shall  l>e rutciilnlni  on  thu  uvorngo  Htiiount 
of  aimu  il  -;il,.rv  received  during  the  thrw  years  next  pre  eding 
the  retirement,  auch  average  to  be  fixi-d  bv  tho  Si^crftary  for 
Bcotbmd. 

2.  In  the  event  of  tbe  nm^nmr  when  anpoiutcd  a«  afuretntid 
hewg  of  an  age  which  would  not  entitle  him  aa  attaisiRg  tku 
a«  M  aiity  ^ra  to  a  aaijerannaatloo  allowaaee  under  this  Act 
of  fort;>rixtietba  of  hi!>  annual  aalary.  the  Secretary  for  Scr>tl.ind 
11119  by  order  under  hia  hund  direct  that  on  tbe  retirenx  nt  of 
sncn  assessor  a  number  of  ycari*  not  c\ccedinij  licenti/  simit,  in 
computing  t  <e  amount  ot  hie  iiuperannuation  alluwajice,  be  itdded 
to  tho  number  of  years  dnrhic  ^vbich  he  may  have  actually  served 
ua  aaaesKor. 

Every  person  to  wbuiu  a  supprnnnuation  allnwan!>o  •-(•all 
liiiv  lion  granted  under  the  pruv>>  :i-  i  f  this  Act,  iM-i  ir.'  j  tui« 
attained  tbe  age  uf  tirl y  ycirf,  ^tliall  until  be  ha*  attauieii  ibat 
age  he  liable  tie  he  lecallud  to  the  offioe  of  the  aaaesoor  to  Kcrve 
in  the  nine  or  a  nmiiar  cap»<  ity  tO  that  Ib  whieli  he  has  pre- 
viously rarved.  acd  if  be  ahall  docKoe  when  called  apon  to  doao 
to  return  to  such  duties,  or  >>hall  decline  OT  neglect  to  execute  iiuob 
dntiee  aatisfactorilv,  being  ia  a  oompetent  aiaie  ot  health,  he 
aball  forfeit  hie  ri^bt  to  the  anpenmnoation  altowaaee  whidi  haa 
been  granted  to  him. 

4.  Nothing  herein  contained  shall  entitle  any  perjion  to  receive 
any  Nuperatmualiun  allowance  under  this  Act  coucurrently  with 
salary  or  o'ber  remuneration  in  regpect  of  hia  performing  the 
daiie.'<of  a-s.^i'Ssor  or  of  clerk  or  other  offifer  iti  thf-  emplov  mi-ui 
of  such  aawisutor. 

^^.  lu  tixiuB  the  amount  uf  suporunnuutiuu  Uulli.w:iiiLu  uiiUer 
thia  Act,  the  Sccntaiy  for  Seoiland  shall  take  into  conuideration 
the  aaMMtnt  of  the  topefaanaaliOB  allowanec.  if  any.  granted  to 
tho  aaaesaor  ia  respect  of  may  aarviee  noder  her  Majesty's 
UovcrDRiaiit. 

6.  All  aaperannttation  allowancea  to  be  granted  under  tho  pro- 
viaiona  of  tfaia  Act  ahall  be  levied  and  ccrilected  along  with  and 
in  th»  -iamc  manner  aa  the  remuneration  or  aaL-iry  of  the  at-aeasor 
and  h.s  clerka  and  other  otBcers.  aa  prc'ri  iU-d  in  sci tiou  twenty- 
nine  of  the  Raid  Lands  Valuation  (SootUnd)  Act,  lb04 

7.  This  Act  may  be  cited  aa  the  Bulw^J  AlMMOta  (SfiOlland) 
Superannuation  Act,  189", 

In  the  Houne  of  <  urniji'i-is  on  Monday, 

Mr.  James  LoTiiiiiR  aaid  that  be  desired  to  bring  under 
the  notice  of  the  Speaker  a  qneatioa  affecting  tbe  proc«-<i>.ir>j 
of  the  IIotu»e  ia  regard  to  what  took  place  at  tlie  la«t  aitting. 
It  apfieand  Crom  the  printed  votea  and  prooaediiMi  whieb 
■  "  1  to  hon.  mambera  on  tbo  normBg  ot  the 
of  thoreeeaa  that  is  the  ooarw  ol  the  aittiag 


of  tho  preriona  day  the  Bailway  Aaaeeaors  (Scotland)  Soper- 
anoaation  Bill  paa««d  through  committaa,  and  that  thereupoo 
a  motion  wa«  made  and  tlie  queittioa  fwopoeid  that  the  Bill 

be  mail  a  tliird  tini.-.  An  amendment  waa  proposed  to  leave  out 
the  »  uni  ■■  now.  ■  iind  tit  llii-  end  of  the  qucslioi;  to  adil  words 
"  upon  thia  day  six  rmint);  i  "  .\  litvition  w:ik  tu^i'ti.  \vi;b  the 
result  that  72  voted  Ayu.  ami  I  J  vul<ii  No  T\w  objin  t  In-  liad  in 
bringing  thia  matt«r  forward  wtbs  that  bo  waa  atW)i.>«  latiJer  the 
improBsioti,  und  La  tiiought  must  hon.  mcnibera  shared  tbe 
impreanon,  that, antoBs  with  tbe  geoeral  cuuseut  of  the  Houae,  uo 
of  a  Sill  eoaM  he  tahatt  at  aay  one  aitiiag  other  thaa 
•tated  on  the  order  paper  for  that  d^.  Ba  ma 
aware  that  there  had  been  occasiona  on  whieh  thia 
rule  had  been  departed  from.  He  himself 
in  one  of  the  early  divisions  in  wbieb  ho  took  part 
in  1S<^>.  that  the  tlalKH.-  ('or)mB  SuopenNion  (Ireland)  Bill 
WHS  introduced,  ]ia»«ed  through  all  its  srapp"?"  in  this  Houae, 
Milt,  to  the  other  House,  im  i  the  Uovii!  .Vsnriit  com- 
municated to  thip  Hrin^(>  nil  in  the  court'e  of  tbe  same  sitting. 
Looking  at  the  pn-f  <  <Iiti!  -  tiowever,  including  a  comparatively 
rfc  eiiD  ruling  lutd  duwii  by  .Mr.  Speaker  Peel,  he  thought  it  was 
rlear  that  the  only  casex  in  wbii'h  an  exception  had  been  made  to 
the  general  practice  bad  bii-n  when  a  mvMaro  bad  the  general 
iiHsent  nf  tho Hovaab OTvaa pfoiMted on  thogrontd  of  oxtmrn 
urp  noy.  aa  IB  the  oaae  of  the  Bill  of  Be  drew  attention  to 
tbe  iiiuiter  be«ftdM;  he  thought  that  in  tbo  future  it  waa  by  no 
mi-uiis  iiiiprolmble  thnt  ni.-ijoritica.  drawn  from  one  side  or  the 
oth-  r,  might  bv  tempted  not  only  to  do  what  had  been  alreadv 
•I'^iii:,  to  obviate  altogether  the  report  stage  by  reaiating  all  amend- 
meiifn — KJppooition  ebecr«»  'mt  to  t.iV  inlvurilnp'  of  the 
[•riiiriplr'  which  would  bi'  i  -uiblinlipd,  tti  r.  rrm'-duitcly  nt 
MiriK- siititiif  a  motion  w;inld  1"  miide  for  iiie  ibird  reading  of  a 
Uiil.  'i'liiit  being  8«\  li'  dc-in  i!  to  ask  the  S|ieaker  whether  the 
poxee  ling  in  qaeRtioa  was  rtguUr  or  wbetber  tbero  wore  Special 
featun~!i  in  the  particular  cane  which  would  not  enable  It  tO  ho 
<|iiot()d  Nil  a  precedent  in  the  future. 

Tbe  j»rjsaua— f'eriwpa  I  had  better  atate  Arat  hit  recollaetioo 
nf  what  actuanr  HSd  take  phwa  at  tho  laat  ntting  of  the 
lluuM-.  The  Bill  referred  to  pMiOd  through  committee  after  A 
(liscimsion  of  some  two  hours,  and  when  T  oame  into  tbo  chair 
tin  iii'tirtn  waa  made  that  the  Bill  be  now  read  a  third  time.  No 
oil]-  ,  r  i  in  WBRtski^n  on  the  point  of  order  to  the  third  reading, 
b  ;t  t]  (  i:  (11  iTM  K-!!i<>r  for  Caiihnesii  immediately  rose  in  his 
)>'a.  Liud  jii  n.  11  i.  d  to  move  that  the  Bill  bo  read  a  third  time 
tlist  (iLiy  ^l\  in  .nths.  Tbe  hon.  member,  in  supporting  that 
jiiii  lid'jii  nr.  liiil  t  tijt-rt,  not  by  wuv  <  :  rai^m^-  a  question  of 
order,  but  ao  a  msiter  of  argument,  to  the  third  reading  being 
taken  tbe  same  niabt  of  a  Bill  which,  he  xaid,  won  a  contentions 
Bill.  That  was  not.  a»  1  aay ,  on  the  point  of  order,  but  on  a 
ground  r>f  objection  to  tne  conduct  of  the  Ooremoient  la 
preRsing  the  Bill.  Therefore  tho  particular  point  which  the 
ri^bt  hon.  gentleman  now  tukea  waa  UOt  titken  on  that  i>oca«ioiR. 
But  a-s  tho  right  hoi>.  gentleman  asfca  me  aomcwbat  further  aato 
what  niy  ruling  would  have  Ijecn,  afsauming  objection  had  lK>en 
taken,  I  inny  sity  thnt  I  do  not  understand  the  nitc  to  be  as 
broiu)  aa  he  atcmii  to  augge«t.  Them  is  rir»  abfoliitc  rulo 
that  the  lliird  reading  cannos  I*  ;;ikoii  witboiit  tho  iiniverssl 
u-s»ont  of  tbe  House.  On  ibe  coiitrury,  u  ^jcnernl  M»i<9nt 
haa  been  held  to  juatifv  the  question  beinu'  iiroi">-  .'l.  .iiid  on  ■but 
it  ia  for  the  Uouse  to  deride.  It  is  the  more  ordinary  practice  of 
the  HoaWf  which  probably  it  wonki  desire  to  continue,  that,  oaJy 
one  sUge  ihonld  oe  taken,  and  that,  in  the  cam  of  a  really  eou- 
tontious  Bill,  in  d^batee  between  the  two  aides  of  the  House,  two 
stages  should  not  be  taken  at  the  aame  sitting.  With  regard  to 
the  ruling  to  whieh  the  right  hon.  gentleman  reKrred,  in  which  Mr. 
Speaker  Peel  gaTO  aa  opinion  that  it  wsa  not  a  question  of  leave 
like  the  withdrawing  of  a  motion,  but  of  the  vote  of  the  House,  I 
think  that  comictly  atatoa  what  the  rule  of  the  House  is.  If  the 
point  of  order  is  raised,  the  House  tlien  has  tbe  ripht  tn  determine 
wbetlier  it  will  take  tho  third  reading  or  t  >lri  no;  think  that 

that  quention  h«<  been  preaiied,  exct^pt  i:i  i m.! whr n-  ilim<  bag 
been  Komething  exceptional,  or  the  opp'.'-ili  jn  Ikis  b<-. u  limit'-ii  to 
comparativuly  few  members.  Tho  dci  i^iun  uf  Mr,  .Speaker  Peel 
KeemK  to  rue  Co  be  emMOg  laid  down  aa  to  what  the  role  ia :  and 
I  may  point  out  that  einee  then,  as  lately  aa  JuneSnd,  ttVt,  whan 
the  Clergy  Discipline  Immorality  Bill  waa  before  thaBouaep  and 
when  there  was  no  more  preaauro  to  get  the  Bill  thrODgh  OB  that 
particular  day,  there  was  in  this  case  u  debate  on  the  report  stage, 
and  several  amendments  were  moved  and  divisions  taken  by 
tt  minority  limited  in  number.  After  the  concluFicn  of  the 
report  stage,  tho  I  ill  rd  n-ud  I  in.;  of  tb»i  liill  wa.--'  aHl;td  for.  Tho 
(fuestion  was  p-.it,  ami  tiier«  wi»«  a  divi.^inn.  wlitii  the 
i|  ir~tn:in  was  (-jrrmi  by  V.Kt  to  It  vot<'!'-  T'lis  waa  non.t- 
wiiai  aikalugaus  Uj  the  division  in  quoHtioit,  aitd  there  are 
many  oUier  preoeclents.  Therefore,  I  think  that  the  7>ro- 
ceedings  were  in  order.  A«  regards  tbe  other  poiot  raised— 
namely,  that  the  partionlar  reaolntiaB  aa  to  the  Honae  aitting  am 
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Monday  prevented  the  proceeding*  of  which  the  right  bon. 
gentleman  complained — I  may  point  oat  that  that  mie  did  not 
prevent  unjthiiijj  from  being  done  which  roold  in  ordinary  cir- 
cnnr-taiu"'-!  i.nvp  been  (^mip  nndfr  that  order  for  tlir>  cnramittft^ 
Ml  thr  Bill  i"  Hear.  !ipar.")  If  tln'n<  1>im-ii  no  siitili  nisolii- 
tion  pa^sfd,  on  tbut  ordfT  lir-ing  ciillel,  finil  <\ic  ronimittfi"  -^tage 
taken,  the  third  roadinx  !ni>;!)t  lin\.'  hr-ni  mrntil  iu«t  as  :t  «ra» 
moved  on  tho  Mouday  i)i(;bt. ninl  tiiinl  r.miing  'BkBii.  There 
was,  therefore,  nothing  in  th«  tiriJ<  r  t>t  tdi-  Haiiso  tliat  the  subae- 
qnent  Orders  of  the  D»J  should  out  Us  ukcn  which  could  be 
legitimately  held  to  pmraM  Cl»  ordiTu  that  miftte  takM  fnm 
being  diapoaedl  of  SBdBr  lb«  atdinary  prooadim.  For 
nowxw  I  think  ihrt  dw  praoMdinga  wera  ia  order. 


OTIBCBOWJIUNI  m  TBI  VStKBltUOn 

.In  tho  House  of  Commons  oo  Xondoj. 

Mr.  Wbu  asked  the  Prenident  ot  the  Board  of  Trade  whether, 
having  regard  to  the  excessive  overr-n>wd!ng  u(  the  carriages  of 
the  Metropolitan  and  Metropolitan  UiKtrict  Bailwiiyx,  ho  would 
ao^gBUt  to  those  companies  thi»t  thf  hr-lnw  anprorpfl  hy  ihe 
Board  of  Trude  under  which  u  pft»MTi>^<:r  w;is  uiilili-  t'j  *  fitif  frir 
traveiling  in  a  corria^ff  superior  to  tluit  for  which  he  was  booked 
should  be  relaxed  wIkh  hr  vans  nnablo  to  find  ft  aost  in  tho  cUm 
of  carriage  for  which  lie  had  taken  a  ticket. 

Mr.  HAHHi-ar,  on  behalf  of  Mr.  Bitchie.  said— No.  Sir.  I 
audorsUnd  (bat  my  right  boa.  friend  i«  not  prepared  to  make 
tlieoBggwtica  nwrrwd  to  in  cho  qnoftio*  to  Un  mSm^  vam- 
paniao,  h ho  doofata  if  it  would ogi oio  londy for oionwowding. 
As  a  matttrof  pnetico  th*  Boord  of  Trade  ondetataad  tint  tho 
c«in(>»Die«  do  BOt  pwootMO  ascopt  is  cicor  oomi  of  intoot  to 
defraud. 

Mr.  A.  O'CoKNOR  asked  whether  it  had  not  already  been 
decided  tliat  un<ler  tho  br-laws  of  the  rnilway  compatiif'x  the 
overcrowding  ot  !^r^t-l■lll.^  r  uriiage*  Ity  third-cla4ia  p«s-i  nurrfi 
wa«  a  trespass  in  respect  ot  whu-h  Hmi-clasi)  p»»»engi  r,  riuiM 
recover  damages. 

Mr.  Haxdcjiy— As  the  quostion  of  thn  hoo.  geutlcinan  has  only 
juat  baam jpot  ittto  ny  faaodi*  I  nm  unablo  loanawar  It. 

In  tha  fionae  at  Camiiu)u.-i  yesterday. 

Mr.  WejR  askad  tho  Praaidoot  of  tho  Board  of  Tmda  whothar. 
having  regard  to  tbo  inooovonieneo  and  daniier  to  tho  tmoiliae 
public  resulting  from  tho  ovmrowdiiu;  of  railway  oarriogas,  he 
would  appoint  a  coavniMao  to  incioire  into  tha  moona  vfaieh 
oboaU  bo  adopted  to  piwaRt  soeh  omcrowdiiui. 

Mr.  JbtflMi*— Kok  nr. 


EUSTON   AND  H0L7HBAD 

In  the  Uuaaa  ot  tJommoim  y>'s*<M'l!iv, 
Mr.  Cl.AKcr  asked  th<>  Si-rri-nuv  ro  tl,.-  'I'r. m-urv.  rvpro- 
•entiag  the  Po.itma«ter-(ieiir-raJ.  wli<>iuL<r  bu  win  awnr.>  that  tiic 
LondoB  and  North  Western  K«ilnny  Compuny  h:\d  ai  nit;«i-ii 
ran  thajr  exprem  tniint<  Ix'twecn  Euston  and  Holyhead  at  a 
najltly  increased  rate  of  »pfed,  so  h»  to  nave  more  than  an  hour's 
tUBOOB  the  journey  each  way  j  and,  if  so,  why  i!<  it  tbat  n  similar 
waiting  of  time  cannot  lie  afbctadiu  tho  caaa  of  tho  nMil  trains.  «o 
oa  to  allow  of  a  lati-r  deportara  from  Doblhi  md  Xnaton,  espe- 
cially in  the  mornings? 

Mr.  Hanburt— There  is  rca«m  to  belieTaihat  tho  LoihI  hi  a:..l 
North  Ws^Rtem  Kiiilwny  Comfmny  inff-nd  fo  ftCP''1pr(it<'  •.In-  ^(n-  d 
of  tbeir  express  i.nuns  h<.t»f«'ii  "l.niiiiiin  :ni<l  Hi-lv!irjui  .>ij  jIil- 
May  1st,  and  sumr  of  titew  wili  th«?n  pvrlomi  lite  jooniey  in 
rather  nitu-  ilmn  tiie  oorrespooding  mail  trains.  The  stops 
of  the  mail  trains,  however,  are  necessarily  more  mimtrnns  and 


i  lonnv  than  those  of  the  NCCcliTatcd  truing  in  i  oiii>ec- 
tion  with  tho  Horth-wall  boats,  and  to  this  is  mamiy  due  the 
longer  tima  that  will  bo  oooi^ied  on  Cho  iontiMjr.  Tho  boa. 
mamber  ia  no  doabt  mm  thnt  tho  dny  anfl  traiaa  hotwaen 
London  and  Bohrhaad  hvroaat  bi«BOOoalaratBd,oa  no  Mich  poatal 
oavMtaiiaa  wmild  hmn  bean  galnad  thmwfran  aa  to  joatify  tba 

"      kl  cvnen.-ii'. 


ROLUNG   STQC£  FKOIC  AJCBRICA. 

In  the  House  of  Commoas  yesterday, 
^  8ir  HttWABTJ  VisrrvT  ntk>-(\  tin-  Prrsulont  of  rlic  Ro&rf)  of  Trade 
d  lni  win  iiwiirn  iIju;  the  vvtioli-iir  un-ntr-r  [.art  i>f  tfn>  nilinicr  »tOck 
reauired  by  the  a<-s\-  \\:,u-r\,,n  miri  I'lty  iiailwus'  iml 
Oruerod  from  Araericii  ;  nmi  whrllicr  hp  •.vnnlii  ciinr.iilfr  l  m'  !  l  utn  iriK 
of  a  new  Standing  Onier  directing  that  <  i»m|>iiniif«  applying  l<» 
fnrliamenttoconMnict  new  railways  should  be  bound  to  purchase 
sikir  proportion  of  the  gt»odi>  ret^uired  in  the  United  Kitigdom. 

Mr.  ]lncvi»:-N«  air,  I  on  not  preporod  to  anpRart  aueh  o 
new  SMndiinff  Ordar.  With  ngfgA  to  tho  portiealar  coao 
referred  to,  i.  *m  informed  by  tho  cnntpooy  that  the  order  has 
beao  placed  .frith  on  An»«riran  hrw  far  too  reason  that  although 
BO  laaa  than  oevan  aolectad  JSngUah  finu  wora  inritad  to  tondor, 


not  one  of  them  was  able  to  complaiaonddaiirartho  rolling  stnclc 
in  iiuestion.  conxtsting  of  only  t«r«ntj-two  coaches  (the  wheel* 
and  axles  for  which  are  to  be  supplied  by  English  and  Scotch 
firoa)  within  tiia  time  required  by  the  company  for  tbo  opaning 
of  tho  railway.  ^ 


ACCIDENT   TO  PLATXLATEB8  AT 

Iti  tU«  lluamt  of  Commons  yeatcrday, 

Mr.  CiUKxixo  asked  the  President  of  tha  Board  of  Trado 
whether  he  had  received  information  aa  to  tho  SUol  accident  to 
platoteyors  during  fog  mi  tfaa  Onot  Ko«tham  Bailway  near 
Fatarborotigh  on  Wednesday ;  whether  ho  eotdd  Mate  what  pre- 
eantions  were  taken  to  protect  the  gang  of  platelayers,  and 
oapooially  whether  a  man  was  placed  to  watch  for  approaching 
trains  i  whether  fug  slgoals  or  any  appliance  for  waruios  tho 
men  were  enipluycd ;  and  whether  one  of  the  inspectora  of  tbs 
Board  of  Tradu  wmild  hold  an  intjairy  into  the  acident. 

Mr.  Kiiv  lui:  An  iiii|iury  into  tlie  canses  of  this  accident  waa 
at  once  ordered.  The  inspecting  officer  will,  of  ooar»e,  roport 
upon  all  matters  connected  with  the  accideat. 


SCOTTISH   PRIVATE  BILL 

In  the  House  of  Oommnns  yesterday. 

Mr,  FnoVAXn  aaked  the  Firat  Ix>rd  of  the  Treosunr  whothar  ho 
coold  say  when  the  Bill,  menttoaed  in  the  Qtteao  a  Speech  an 
having  been  prepared,  for  MBOndin|t  the  existing  proOadnTC  wiA 
respect  to  Private  Bills  frost  SooUaiid.  would  bo  introdneod. 

Hr.  B4i.f«jn— Yea.  tho  Bill  to  n^ch  tho  boa.  mnbor  nlato 
will  bo  introdneod  oilboriachiaHoaaa  or  in  tho  Bono  otXtfidi. 


Third  Beodinga,  Boaao  ot  Comaoas.— Bailwny  Paaaengara 
Asaaranee  Company  Bill ;  Cbaring-croae  Bnalon  mm  Harepsnad 
Railway  Bill;  Great  Wenlern  Railwny  (Troro  and  Kewquay 
Railway)  Bill;  Tower  Subway  Bill;  ftomptOQ  and  Piccadilly- 


orth  BUe 


circus  Railway  Bill;  Loodon  Watthoaotow  and  Kpping 
Railway  ( .Vhandonmont)  Bill;  Kowbnrgh  and  Vi 

Railway  Bill. 

Second  Readings,  House  of  Common.s — An'nm  Railways  and 
Tmdina'  fnmpany  Bill;  Qorrowatouniie^H  Towr  nnd  Hurbour 
Bill;  .Mil-.,)-  n<x-k<>  and  Harbour  Board  Bill;  Iln-tnl  ('oqiira- 
tinn  i  l).Tk«i  liiil  :  T.«n«!nii  rend  .'•onth  Writt  ru  KiiKw.iv  (Meon 
\  .ill.-y  K:>ihvr.yi  Hill. 

The  EiumiiH  r  i>f  Priv.iip  Bill-,  iti  tlio  Ib)n?r  uf  ruromotts 
decided  on 'l  l.ur.sjiiy  tu  K''^'"'  ctruliiu;';  il  r.ini(_i,iini:-(.'  witii 
.Standing  Ord<.-rB  m  the  case  uL  tii<a  i.:akdoiiuiii  iUttwny  Bid.  tbo 
Vale  of  Glamorgan  liailway  Dill,  and  the  Croahurst  Sidluy  and 
Bexhill  Railway  Bill.  These  Bills,  which  have  already  passed 
tho  Bonao  of  JUerda,  will  bow  bo  icod  a  loeond  tioM  Tho 
Kwninor  hoe  ahio  fixed  tho  oaeeoA  reodiBK  in  the  flnt  Honae  «t 
the  Dideot  Kowbniy  ond  Sontboinpton  Boilway  Bill. 

An  oticial  notice  boa  been  civan  ot  tho  wilhdnwoi  in  the 
House  of  Commons  of  the  oppueilioti  that  WOO  tbrMfeMBd  to  Iho 
Bill  which  is  being  promoted  by  the  Sheffield  INatnet  Boilwev 
Company.  Under  this  Bill,  which  will  now  paxa  nnoppoaed 
through  the  first  House,  power  is  given  to  tbe  company  to  con- 
^rru.L'l  briinrli  rai^wnvw  a.^  to  form  conn-rtmim  w>th  the 
Miiilund  li.ulivikv  ('unipi;u]V.  I'uwcr  uL*io  ^r  vci]  t-.i  nUse 
'1. <.><'>'.  n  llitiuuid  ttharo  itml  li<:in  capital,  and  to  enter  into 
; ruth  :  ui  r.iiiL'ciuents  with  thu  .Mi  lland,  (ireat  Easteri',  and  tbo 
Latictiiluiv  lJi.ihy.*liiro  Hiul  l^k-;  ('n;iFt  ll»ilway  Companiea. 

A  reqHifitiou  nil  lirlmlf  i  .f  ihi-  I'-.rr.  T.ilhi.r  Railway  and  Dorks 
Company,  for  !r.ivi-  in  uitlidraw  iin  opp(»>ition  to  the  Rhondda 
iind  s>Ti<ris.'i>  B.xy  Hitdwav  Bill,  has  lioan  dopooitcd  in  tho  Priv«ko 
BUl-otlicc  ot  tilt  liuuse  of  Commons. 

The  Examiner  in  the  House  of  Commons  oa  Toaoday  had 
tefore  him  several  BilU  which  have  already  peaaod  through  all 
tbeir  RtagaeinthoHioneeof  Leide.  Of  tbeMBilhhodaMad  to 
report  to  tbe  Honae  of  Conrajona  that  complinnee  with  Standing 
Urders  had  been  made  in  the  case  of  the  LnnraKhirr  Prrliyihiro 
and  East  ('oa«t  Itailway  Bill,  the  Neath  C  nition  Trumways 
Bill,  thn  North  ]'embii>ke!>hire  and  ri.<ihguard  Railway  Bill,  the 
Newhaven  and  Seaford  Water  Bdl,  and  the  Clyde  Navigation 
(Extension  of  Time)  Bil!.  Tf  fpt'  wiM  now  hf  read  a  second 
time. 

The  T.ftnrion  nr.d  ."^on-.h  Wcflt  rn  l{uil«;iy  ;M<-<in  ViilVy 
liiilwnyii  Hii;  w.U  \ui-^  as  an  uno(i|i'""';l  tihnl-i:t <•  t Imni ^r),  il,,' 
ilijii-c  III  riinituiiiiH,  ir  j  I'l'T  iti.iri")  f:[iYina  bt-i.-si  deimMU'd  «>;aiti»t 
it  ^Ti;lim  u  f  tiiiii'  iilliiu.  d  bv  the  b  inding  Order.  By  this  Bill, 
which  has  already  iieen  sBncciuucd  by  the  Houve  of  Lords,  power 
ia  given  to  tbe  oompony  to  conatraot  owr  94  mile*  ot  new 
reilwnya  from  Titchfleld  to  Alton,  forming  jonctiena  with  their 
Bishopstoke  and  Portenwuth  and  their  Farnbam,  Alton,  end 
Wincbeeter  lioea.  The  addiUooal  share  and  loan  capital  pr»> 
Doaed  to  be  imkad  Ibr  theee  — *— «S'«f  in  £8X338}. 
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Mr.  H.  C.  Biehards  haf  witbdiswn  Uaoppwition  to  the  Bilk 
protnoted  b/y  the  Bristol  Oorpw^tion  *na  the  Orpftt  Wpstprn 
nailwaj'  Companv,  thn  fnllowinp  torms  linvin^  b<?«n  agTc<?fi  njwin 
for  tbe  protoction  of  the  Hcum  of  Mercy  in  conncttiijn  w  idi  the 
Chareh  of  St.  Baphael: — "Within  eighteen  tnontlia  uiUT  tlie 
OOmpleiiuu  and  opening  of  Railwny  No.  1  tbi-  sistrrs  of  clmrity 
to  b«ve  the  option  of  re<niiriiiK'  the  Grrat  Wcamni  Kailwnv 
Company  «o  pnrobiuw  the  *iui  uf  die  suite m'  property  eutt  oi  ihv 
•Mtern  bouadary  of  Stk  Btphael'a  churchyard  at  the  awa  pric  e 
pw  square  jard  u  tb«  company  gave  tbe  CorpCMtiMi  of  Bristol 
nr thvpnrelwM  of  the  ^1  site.  If  gnoli  optkm  is  exercised. 
M> ttilirtto^awre _tbe  right  within  aix  niOBnis  after  notice  txi 

Jlmerican  &  §anab\<in  "^ailwags 

CEICAOO  BUBLISaTON   AfiD  aiTINCT. 
Tbe  following  are  the  most  salient  fcatnrea  in  the  r<>pnrt  just 
iaaned  by  this  company  for  the  year  ending  Deoember  -"ilst : — 

188a.  UW. 
^MMoaer  eaimnc*    tifii&JS/aS   ...  $6jllUSi& 

^SSSE  =—::  IjS^ 

TMalaaiaiM   .  mSTiltt  ...  taNU8.n73 

Bspensas  ana  taxes   16,719,839  I6^.»9d 

Neteaminaa  „  „...  fK,lti:i,fi.')3  S^^-'tj.OTT 

gindonds,  iataresia,  to  „   Mlijes  .  .  1^.797 

HaB.  and  6t.  Jaaajh-ajitui  Ht.   mm  ...  — 

Buiaad  l({t.lHidgiaHfe-ut  4ijm  ...  SS,«S3 

Total  nt  t  incoma   „  S10,ei0,476  |l!i,i.4t,T?r 

iUiat*J8  pnid                                     I8M880  ..  *IW,B»S 

Interest  on  debt                             «A7UB7  ...  t,nsjM 

Dividend*,  4  per  cent  „          3.280,1(18  .  8^90,111 

OarrirtUii  sinlrinfr  fand   ,_.-,„...       7«>.ai3  777,7Sr. 

Totni  disburapisttitit*       .    , ...  $lii,»v42.Ki-  fin.i'e.t.iii'? 

Balance    ;>r.J2;ti;i4Vi  l'r.$V2W>'i> 

The  length  of  tbe  ChicAgu  liurliagtuu  and  Quiucy  Eailwity  in 
operation  Decrmbc-r  31st.  1696,  was  5,860  miles,  against  5.730 
miles  at  tbe  vIokc  of  the  previous  year.  Tbe  per-centage  of 
oparaltng  expenses  to  eanixagi  wm  S^iMk  affMiwt  tt'  ia  The 
capital  stock  of  tbe  rorapauy.  Daaanker  Slat,  1800,  was  S82,(K^i.200, 
and  Che  fended  debt  Sm.028,900. 

J'ri.ii'jdont  C.  E.  Perkins,  in  his  report,  otateg: — "The  actual 
length  of  standard  Range  road  operated  by  the  Chicago  Burling- 
ton and  Quinoy  Railroad  Company  and  controlled  compsnios  on 
Dc«wmh«*r  Sl^t,  iHliNJ.        7.1ftO  miles,  the  samp  a.*  on  nf*<?<*mbpr 

SlEt,  I'^V.-.. 

"  Tbe  average  number  of  m lies  of  staudanl  |i;;i'io;c  nmd  operated 
by  the  Chicago  Burlington  and  Qnincy  Kiiilr<»i(i  Cunjpwny  and 
controlled  companies  in  IS^  was  7,180  inilos,  tttu  smrnu  in  199b. 
The  gross  eannngsper  mile  of  ro«d  operated  were  J4.731  in  ISM, 
against  $4,<'icK<  io  The  operating  expeoses,  iacludinK  taxes, 

per  mile,  ia  1896  were  $3,1^1,  aaaiaM  18410  iu  18A5.  "Hie  per- 
oeotapa  of  operating  espeoMi,  *— iin«»g  taana,  to  graaa  earnings 
is  1899  was  m     acraiost  M-69 par  mdL  in  188& 

"The  nnmlHT  <if  cons  morad  1  mil*  mi  the  standard  gange 
roftd»  iRor«ft«cd  5-33  per  cent,  as  compared  with  1895;  whue 
freight  wirtiings  increased  3  66  per  cent.  Paoaongers  carried  1 
miie  d(-cr«a5<?d  ^'H  per  cent.,  while  frywrr  eannags  docTOMcd 
4'96  per  cent.  Tsc  p'jr- rentage  of  Vfmwtmf  axpaaaM  to  J|n>M 
earnings  d«?i  Ti  tt  -rii  j  iicr  cent. 

"The  rorri  cr.ip  of  l8PtJ  was  larger  eren  than  that  of  IS.'^Ti,  tK.;- 
Govemmenc    estimate    being   2.^283,875,165   bashels.  against 

861,138^  bashels  in  1896^  for  the  whole  country.  The  Are 
ktMof  nitnnia.Iowa,  Kebraaka,  JCiaaouri,  and  Kansas  barvoeted. 
in  1896,  1,32»,3»4,SM  iNwIieb,  as  compared  with  M^1M,S«7 
bashels  the  year  Iwfore.  The  aztiwnely  low  price  itf  ooni  bas 
bald  back  shipmenti. 

■*  There  has  been  paid  in  dividends  to  the  »tockiiolfir'r«  daring 
the  year  ?*'ir!,rUf^  in  cT(v>«^  of  jiH  c-iimings,  which  is  tfiken 
frot!i  t!ie  a[-cuiniilu;<-<l  Mirfilii'-  of  llio  past. 

"  Sinking  fund*  have  im-rf«jie'i  (iuriii^.'  the  year  81,2.Vi,i'^.  of 
which  »nm  $777,784  was  paid  dirrttly  frum  the  carnir,^--  uf  the 
Tear,  »nd  »h<»  remainder,  J47S.153,  wa^f  thr  Dcenmnlation  uf  inte- 
rest rjti  ln.ruis  IkjUI  in  (ho  fund«.  This  sinking-fund  incrca^'-  wiw; 
used  IP  purchasing  11.598,100  boitds,  of  which  |o52,000  bonds 

"  The  directors  will  lay  before  tbe  stockholders  at  the  annual 
■Mting  in  May  a  proposal  to  change  the  fiscal  year,  so  as  to 
Bake  it  begin  Jnly  let  and  end  Jnne  90tli.  This  is  done  prin- 
eipally  for  the  Bailee  of  convenience  in  making  np  the  various 
laqaavad  bf  a  natiaaal  aodStata  baaHa,aiaat  oi  vliMii 


are  for  the  fiscal  jear  endins  with  June.  The  propoeed  change, 
if  adopted,  will  mvolve  bofding  aootber  atooUioloan'  maaliiig 
this  year,  in  November,  and  tha  aamal  awrtiny  tlMMaAar  In 
November  inateadof  in  May." 

CAHASIAir  PACIFIC. 

An  ingenious  theory  is  broached,  iiccordin^'  tu  the  Toronio 
OInhr,  SR  to  the  loan  which  the  lat"  tJovcrunicn;  jiropoeod  to 
make  to  the  Canadian  I'urilic  R,ti1wb_v — tiunitly.  that  M  the 
Government  could  pet  tlie  money  for  3  per  een;.  nnd  lend  it.  nt 
■it  f>er  eent.  the  co'jntry  v,  i  j  l  ■  jake  money  on  the  tr'Liti suction, 
and  tbac  this  proht  ought  iii  !ulrue«&  to  be  deducted  Irom  the 
caak  bonns  of  |5,0tXt.  In  other  word*,  that  the  Canadian  P!kcitic 
Hallway  was  oonferrins  a  favanr  on  tbe  countrv  by  borrowing 
its  money.  "  It  oia^  ba  all  right,  hot  if  aOi  vm  iHU  ba  no 
difficulty  in  prodaetag  sevend  thousand  liliaiiUM  nsb  and 
farmers  who  wilt  lie  exceedingly  glad  to  borrow  moaejr  from  tba 
Ooveniment  on  similar  terms  ;  in  fact,  we  think  w«  wonM  have 
little  diffioilty  in  '  plai-itit; "  ?.'iW,(Vift,OfiO  at  per  cflnt  If  thp 
(iovenimetit  enn  muke  \  jx-reenl.on  this  it  will  receive  3i2..'r' mj,i>"> 
a  vffir,  everybody  will  havu  lot*  of  money,  and  tiic  country  will 
jiro.'-)>e:  exceedingly — for  a  while  unyhovr.  ' 

A  »p«€i«1  ds»pat<-h  froTTi  Oi'.nwu  to  the  J'wtntio  trioix  tays  ; — 
"  The  statement  sent  out  iii  ij<idc«st  o?er  the  country  that  the 
Canadian  Pacitie  Bailwar  had  refniH>d  the  offer  of  the  Oovem> 
■aat  to  give  a  boaaa  of  tWfiOO  par  orila  tar  Cha  Crow's  Nest 
— "r*  ia  tatani  tar  »  •urrender  at  eartaia  of  tha  company 'a 
■OBOpnly  right*  and  other  eonresaions  is  devoid  of  troth.  Tba 


'  ia  at  preaant  trodar  negotiation ;  bat  it  is  known  that  th* 
oompany's  officers  have  accepted  the  principle  of  making  ooneaa- 
•ioDB  to  secure  the  snhnidy,  and  that  nothing  now  remains  but  to 
arrange  tho  dftaits.  It  is  not  likely  that  any  definite  announce- 
ment will  be-  madfl  for  a  week  or  so,  until  Mr.  Blair  is  in  a  posi- 
tion to  lay  (be  agreement  in  foil  heforf-  t  he  Hou^c  Thp  mpmb»T» 
from  ^lanitob*  and  the  Nonh  »e.~f  are  well  fatiKfie<l  with  the 
prospect  of  a  material  reduction  of  rabes  and  the  probabihty  of 
some  effective  Govemroent  control  in  fntnre.  Now  that  the 
dispute  is  in  a  fair  way  of  settlement,  every  one  expressN  tho 
hopethat  tha  nad  will  ba  bant  aa  nnid^ aa paaaiU»  M 
BwnbOTi  of  XMiamnt  haliaro  that  hi 
111 
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that  in  tha  goMBoldi  «r  tbe  Wiit 


hopa  at  aHiatilitiifl  fha 
laffdM OM  WorUTat  Sooth  Afrioa attnotad 


LOMG  ISLAiJD. 
Tlie  firo'jhl ip%  Ettgle  sayn  : — "  The  maaaRcrF  arc  inakinf,;  rapid 
progreKii  in  ballasting  the  iracLk  with  (mder&,  and  it  la  hoped  to 
nave  the  worst  sections  of  tbe  road  finished  before  sommer  travel 
begins.  About  half-a-mile  a  day  i*  being  finished,  and  tbe  work 
is  to  be  continuad  atthat  rate  nntil  ovor  two  hundred  miles  are 
pnt  in  projper  eonditioB.  This  outlay  will  ooet  tbe  road  notkoa 
than  9!ifOO,iK)0.  Tha  company  is  increasing  the  use  of  hard  ooal 
as  fuel  and  half  the  enginoe  arc  now  using  hard  coal.  The  total 
milMRt  under  nfxt  summer's  tinie-tJihle  will  he  C'.fiOO  mile*  per 
month  over  that  of  any  previous  -uuinier  t ime-tJilile  of  ilie  roitd. 
f)ne  o:  the  directors  «aid  :—' We  iire  i;oinK  to  rnii  tin- road  for 
some  yciirs  with  the  idcu  of  ijiiildinu'  np  Lonj;  I^hind,  ftnd  the 
future  tiasinaiM  of  the  r-Jiul  iind  toe  eiirninp  of  imnu'diatc 
dividend?!  will  not  be  tuken  into  cun'^iilenition.  The  rn;id  ia  to  lie 
run  on  a  large  and  lib-i  ra!  pliui,  with  the  idea  of  making  Brooklyn 
and  tbe  rest  of  lyonc  Island  what  tbcgp  fihoold  bt,  pRMfMRHta 
seotioii*  of  (be  great  city  of  17ew  Tork  and  thriving  aabttrb*."* 


BOE'IiLERN  PACmC. 
At  a  meeting  of  directors  oi  the  Norilieni  I'aeific  Railroad  on 
Thursday,  Mr.  Edwin  W.  Winter  roKigned  ti)«  otlioe  of  president, 
tbe  resignation  to  take  effect  on  tbe  election  of  his  sncceaaor. 
Mr.  Winter  says  that  tbe  reason  of  his  resignation  is  tltat  tba 
considerable  minoritv  whiah  haa  aeqoitod  an  iBtereit  ia  tha 
eompany  oompnaes  jxartiaa  of  whoae  eoHifiaration  ha  is  aafe 
assured,  and  wttbont  which  he  is  unable  to  continue  in  odlaa. 
Mcasr*.  J.  P.  Ibiyan  and  Co.  have  given  out  tbe  following  stait^ 
ment : — "  We  assured  Winter  that  it  be  remained  he  sbOMid  con- 
tinne  to  have  our  entire  eonfidenoe  and  our  fullest  su|ipor:.  but; 
for  thereaMmt  (riven  hy  him,  and  none  others,  he  tendered  his 
r<wign»tion.  '  A  .Now  York  correspondent  telegraphs  : — ■'  This 
action  on  the  part  of  .Mr.  \\' inter  means  that  President  liill,  uf 
the  (ireHt  Northirrn,  ha."  )ieikt<«n  the  Morgan  interests,  and  means 
ai»o  a  prucucitl,  though  it  may  not  be  an  osteasible,  consolidation 
between  the  Northern  Paeihe  and  tba  Grant  Movtboni.  Sa< 
SocreUry  of  War  Lamont  will  probably  ba  the  newjJnisid«iHl  aC 
tbe  Northafn  Faeiflc,  to  reprment  Rut  Under  the  N«them 
IhelSe  raorgaaiaation  plan  tbe  voting  oobIkoI  ia  bald  by  live 
Totiog  trustees — namdj,  Pierpont  Morgan.  August  RelBiont, 
George  Siemeos.  JcAnaaa  Livingston,  and  Charles  Ijanicr.  As 
and  Laniar  a>e  at  pratant  in  Smopav  tha  aalaetioB  ol  Mr. 


Digitized  by  Google 


680 


THE  RAILWAY  TULBS. 


[May  1,  1607. 


WtnteKa  MieaMMr  will  be  drfbmd  nitil  (be 
n  uppertuiiltf  to  coaStr." 


LATEST  KABHIVOB. 

Third  wcpIc  of  April.— Chk-ftgo  Milwaukee  and  St.  Paal, 
liOo.OOO- (kt  rcuso.  $-l8,0W;  Chesapeake  and  Ohio.  »18£».00O— 
d!?er<Misp.  Sl.inO;  Denver  and  Rio  Grnndp.  tl2«5,000— decrease, 
$t,t«:'j;  LoiiiKvilIi-  mill  Nu.-shvillc.  inarea»e.  $11,000; 

MfMi-nn  CcnLriil.  S;ii:ii1,i>  H>  -incrf asp,  Jl  1  l,i v H i ;  .Mljisnnri  Kansaii 
and  Texu.s,  t.f'IX)— Jr'trc.-iso.  ?  1 K,', n K) ,  Mi ».,r>ii r i  I 'm: i ti f.  $;!72,<»J 
iflcrcaiif  ,  ^,000  i  Kew  Vork  Uiitario  i»ud  VV'estcri,,  $/;.''.,i  K»(> — 
increase,  ♦2,000  ;  8t.  Louia  Sooth  Western,  8?8.00O— ihchmm-, 
$7,000;  Texan  and  Pacific,  $110.000— incrttwe,  $18.000 ;  Wabai.b. 
$211.O0O-decrMn.|81/)0O.  ChiMdo  Clmluid  CiiioiiUMti  mad 
Sc.  Uim.  $233.0(»-dao(«MCk  VfiOOi  Norlolk  ■ad  Waaleni, 
AlMdOOO-decmiM,  147^1  8oatb«ro  lUilmy,  $U9fiaO  — 
inmHs.  $12.000 ;  BidtiiDon  md  Ohio  Sontli  Wnbrn,  |1<»,(KN> 
—decrease,  f 12.000. 

h^ecoriJ  w  'ck  of  April— Norfolk  and  Wostcra,  f205.0OO— 
decr««»o,  $46,000 ;  Northern  "r-jfi  -  *r"f,W  dooroim  f  I  jltftft 
Tho  groiia  earningi  nf  .liovi  t:!) -live  n^da  ia  the  •acoodwcakol 
April  ihow  a  decrcasi-  of  1  yi-v  cent. 

Month  of  Marrli  — Sciiicliorn  Bailway,  gro«s.  $1,707,000 — 
iuon»u«.\  31g.i,O0O;  net.  $.:wO,000— increase,  $1'."),000.  Chicago 
Milwaukee  and  BC  Paul,  ^rro»^  $2.a:(«.OX>—deprea(ie,  $41.1,000; 
n«t.  $l,0I0,0O0-d«Draeae,  $105^000.  Chicago  Su  Paul  Mione- 
yJis  rod  Omaha,  grom,  $^jm-dmmM,  $28j000.  Northern 
Contna,  orow.  $^6,O0O-dBDTwe,  fO.OOO;  net,  »198.000-d»- 
Oreew,  |19j000.  Alchiaon  Topeka  and  8anU  To.  Kro«t<,  $2.oVt,im 
— jnereew.  f2»{9.00O;  net,  $.>tt,000— increase,  $8,000;  total  ui-t 
from  operatimis,  $387,000— increase.  $S>.000.  Reading  Bailroad. 
gros-.  ;.S,(h  h:i -.dccrcaae,  $W,000;  not,  $624.000— iiicr«M«, 
$1,000;  Coal  snJ  Iron  fVdiipfiny,  gro»s.  81,2o«i.iXIO — decrcaiM.*, 
$348,000;  loss  on  o[>i:ratin>,',  ?litr.<HKi  -ir.i  rc»Rc,$^>i.0i)O;  Beading 
Company  a  tin  urue,  5_'r'>,iHMi;  pri  f  iii  riirn  of  annaal  chargcis 
and  Uxcs.  ?7/."..iyiO;  total  .icticil.  ?J:l-J.'"iO— increase,  $23,000. 
Waba»h  ii»ilruad,  grosii,  5y;iij,lW0— decreaiio,  $4)t>,<XI0;  net. 
$024.000— increase.  $13,000.  Chicaa-o  Burlington  and  Quinry, 
grow.  $2.996,000— increase.  $2W.O0O;  Kurplua  over  charge*, 
li  U  ono-iwrmcb  |S78;j00O.  Erie,  RioMb  ia«4SSkflOI>-4ooneee. 
$  i  rut,  9SSejOnO-4tmne.  142,000.  New  York  OotMW 
and  Woet<>rn.  ^^ros*.  $301,<K)0— incrp*««,  $4.7,000;  iket.UlkW^ 
increase,  J.c.ikh).  8(.  Louis  and  San  FranclHco. groM.^i7/)00— 
e,  $13^  i  att,  $229.000-iiiorcMe.  $lS>fi(K\ 


KAILBOAD  VOTES. 


A  Chicago  dosp&tch  aaya  :— "  By  May  1st  the  pa»8ongcr  rates 
from  New  York  to  Chicano,  CinciniiMi,  eod  St.  Louie  will  be 
nii.>^<l  on  a  kpced  basis.  By  a  dronler  iwned  from  the  Jofait 
Trstfic  Association  alt  trains  between  New  York  and  Cincinnati 
maldDg  the  timo  in  less  for  thaoSS^  hours,  and  all  trains  between 
Kew  York  jitid  St.  Lo«!i»,  making  tht-  time  in  lesa  than  .13 
hours,  tii  .iat  char^^p  $1  p\:i\»  for  every  hour  or  fraction  thereof. 
T?ii?  iiK-iiiii  nuihing  njoie  nor  less  tiuin  a  general  advance  in 
pnsfijiiKLT  furca  between  Chicago  and  the  Eaat.  All  the  first- 
Chios  trainii  between  ChiosiJA  nna  New  York  now  make  tbe  time 
in  from  23  boors  to  2'.>  ).'  <ir.s,  urn)  un  all  thr^^o.  trains  the  joint 
trust  roods  will  chargu  «xiira  faro  after  May  Isit  next." 

Tbe  Hew  York  corroapondont  of  the  Fiiianciat  Nvwt  teUi- 
mphing  on  MondMT  cftjes^Tho  outlook  in  tho  direotiaiB  of 
ineteosed  earnings  for  tho  wcetoni  ond  eouth-wcatem  roads  la 

uot  rery  favouiablo.  as  there  is  not  enongh  grain  n>OTinit  in  any 
section  to  employ  half  the  rolling  stock  of  these  roads.  Managers 
who  hiLVf  rtturlioii  the  situation  carefully  frankly  admit  that  the 
d.iy  for  hig  enrnings  by  the  Oranger  roads  is  past;  while  they 
w;ll  ulway<  liave  a  good  businpNB,  the  fact  remains  that  Chicago 
in  no  longiT  tho  grain  centre  of  the  world  from  a  shipping  point 
of  view.  Kiovator  mea  are  arranging  (0  do  biwineaa  with  the 
Oulf  ports  by  erecttef  locga  oloTBlion  in  the  fitataa  ol  Konaas 
and  Nebraska." 

V  ic»-Pf«aidi<MBDbnrt.  who  before  the  etMtiobwoa  a  member 
of  the  Trunk  Line  Aaaociation's  Arbitration  Committco.  arriTe<l 
in  New  York  fnmi  Washington  uu  the  23rd  inst.,  to  act  as  nrbi> 
trator  in  an  appeal  by  the  Pennsylvania  against  dillereotials 
being  granted  to  alow  trains  on  other  lines  from  the  Atlantic 
seaboard  to  St.  fjouis  and  Cincinnati.  No  decision  was  announced, 
but  therf  lam  li<'i-ti  ii  gnciil  (l.  jil  of  criticism  in  the  Street  that  tho 
Vice-President  of  the  United  States  should  act  on  a  railroad 
arbitratioa  committee. 

Tbe  net  oamings  of  the  Baltimore  and  Ohio  for  ^  year  ending 
Jane  SOth  an  expected  to  bo  obont  t6j0UO.0OO.  whilat  the  charges 
nr»aetiinBtedn»aboHt|7,0UMXI0.  Thedetdt  on  tbe  WMhniM» 
brameb  for  the  she  oiontbi  Rinonnti  to  9SSflM,  nA  bMbceB 


decided  to  pass  the  dividend  due  next  month  on  tbe  WaAlogtOn 
branch  stock.  The  receivers  of  the  Baltimore  and  Ohio  ufO 
b«on  authorised  to  make  a  farther  issue  of  certificate-!. 


The  report  of  the  Union  Pacific  for  the  year  ended  December 
31st  shows: — For  the  TTnion  Pacific  proper. — Gross  earnings, 
$14,382,291;  net  earn  in  pi",  $4,74'>,47l ;  net  inoonie.  |1.3.12,3«J: 
net  deficit.  $1,091  .."j^i'.     I-'or  the  entLrn  hVhlem. — (iro^t.  earninjiH, 

$23,170,270:  net  eamingB,  $ij.3lH,319;  net  income.  $8,718.3;itii 
net  defloK.  9imJWk 

The  Onnd  Tirank  and  Canadian  PaciAc  have  notified  Nippon 
that,  taking  eOoet  at  onoa,  lake  and  rail  rates  on  specified  eom* 
moditics  in  carloudat  the  class  of  which  bos  been  72  oeots  from 
Montreal  to  Winnipa*,  will  bo  carried  at  07  cents,  to  Portage  U 
Prario  79  ceutat  ana  BranJrjn  n>:  cmts.  Thia  ia  a  malarial 
reduction  in  ratea. 


The  Mexinm  reMm!  Railioail  ( 


a  II i« c jk 4«  vi".ii.'i»«  i»i»iiiu'^'*  »  .iiiipfviiy  hn."'  iiiiisi.^i  -.i  ,-'■..11 
$.100,000  twenty ^ear  .V  iwr  cent.  e<iuipment  bondu  at  par.  The 
loiui  will  )«  additionally  secured  bf  the  dopoeit  of  $750,000  of  the 
CGinieiTiy  's  4per  cent,  bonds,  which  will  be  retorned  as  the  new 

issue  ks  iK-ing  paid  off. 

The  syndicate  formed  tor  underwriting  the  issne  of  tho  new 
funding  bonds  of  the  New  York  Central  and  Hudson  River  has 
received  aubicriptions  iarpelr  ir.  uxce-^n  of  the  amount  rcrjuired. 


;irrarLgi'i  to  !>ell 


Nnrfotic  nnA  Western  expeiiited  are  bein^  reduced  at  all 
pr  iijt.<     1 1  iH  ^nid  that  llic  Chesapeake  and  Ohio  haa  taken uwaj 

a  go<xl  de»l  o!  liie  former  compttnY's  roa!  biisinesR, 

Messrs.  Coxe  Brothers  have  charged  the  Missoari  Pacific 
Rsilroud  before  the  Interatate  Oomnriasion  with 

excessive  lolls  on  coal  traffic. 


The  Ct^ntral  of  New  Jersey  officially  denies  the  report  that  it 
has  completed  arrangementa  for  the  refunding  of  the  Leh}^ 

attd  Wilkeslwrre  bonds. 

Last  week's  east-bound  all-rail  freight  tonnage  from  Chicago 
■moButed  to  53,000  tons,  uerni'i^t  02iu00  in  thia  eorreqianding 
week  of  last  year.   

The  .innfinl  report  of  the  Borliiigtuii  C«!;vr  Rapiiis  anJ 
Northern  snows  a  surplus  of  $6£'0,00(». us  cuniparod  with  ittoii.OOO 
in  im&. 


It  ia  ropoited  that  tbe  Nortberti  Faoifie  linaa  ate  enttisg  the 
fraiRht  latee  on  lumber,  prhiMpally  inthe  Statoot  Kiohigaii 

The  LoiiiHv[iie  u-ui  Nuxhvtli"  has  loat  tie  tax  dlaeonnt  anil 
against  the  City  of  New  Urlcaos. 

general  ^od^. 

THE  SUKMER  TRAIN  SSRVICK& 


I 'Til  Cm  "it. 

Kail  way  Company 


LosfltON  Buii.HniN  AM> 
The  LoDiinii  BrteMoii  nii<i  i^iuitli  C 
announces  tlun,  Ix-k'uming  May  Is;,  cuubidcmblo  rexJui. tions  will 
be  made  i[i  itn  iimiti  and  c  uast  liiio  fare<  for  first  aud  <ei  i/nii  divas 
passengers,  tho  p«riii:>ilar>  uf  wlm  h  will  \m  published  on  the  fare 
tabkn  oabibitad  at  tho  variuus  bijnkin;^'-o<lu-ei!. 

LoiCMK  Chatham  ami  Uuvfr 
Tbe  fx>ndon  Chatham  and  Uovcr  Katlnay  Company  announce 
that  from  May  1st  the  presoot  il.30  p.m.  nif^ht  mail  service  from 
Victoria  and  Hotbem  to  the  Cnntmentt  md  Qaaanbon^iigh  and 
Flushing,  win  be  twenty  minnlea  later  tn  leaving  London.  A 
further  acceleration  on  the  Continent  will  enable  passongora  to 
reach  Berlin  at  7  p.m.  instead  of  at  8.38  p.m.,  and  also  permit  of 
tho  mails  being  delivered  in  Berlin  that  evening.  An  important 
connection  will  bo  made  in  Berlin  with  the  night  express  for 
Wamuw  anil  Moscow,  rtthirinp;  the  journey  from  ljjrA<in  to 
Moscow  'jo  si xty -seven  lunjrs.  In  the  direction  from  t  w;  Conli- 
nrrit  *n  Iifiniiun.  the  pro.-innt  dny  service,  «ia  Flushing  end 
l^>iiee:il>-)rijii(;li,  arrivint:  n'  V  ii-terut  and  HolboTO  at  $•$  p^B.,  WiU 
be  lujix'ieriited  and  reach  London  at  7.16  p.m. 

Li  SHUN  iNfi  South  Wib<i  kk.v 
On  Hnttirdny,  May  l^it,  a  new  station  will  he  (i^wned  for  pas- 
srti^er  tralTie  at  I'artieombe.  .-iituated  betwce!i  (luildford  and 
liuliialming  (new),  and  from  that  dote  the  booking  ot  passengors 
at  Oadafaninc  (old)  atataoawill  ccaee  and  betrea^erred  to  FWm- 

of  paaaenger  traiae  to  and  from 


0«dalminfr(o}d)willhediBe«ntinned.  Gieadetnflie  will  be  dealt 
with  at  Ooidatming  (uU)  ae  hilherta  The  9M  a,m.  inia  from 
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Watwloo  to^ri«mouth  Harboar  will  •t4kr1  M  6A0  a-in.,  and  be 
aarlter  tbrottghout.  arriving  9.26  a-m.  Tho  12.10  p.m.  train 
from  Waterloo  to  Soulhanipcoa  and  Bournctnoin.ti  will  ht.irt  i»t 
V2.b  p.m.,  and  bo  earlier  througboat,  arriving  Sinitliniiiprnn 
2.<>  p.m..  Bwimcmotith  Kart.  'i-Vi.  an<l  Bouroemoutb  We«t  •id,.j2. 
On  the  I'lirtsmcutli  direct  Hno  new  train?)  will  run  as  under: — 
am.,  Wulorloo  to  PortsraouUi  Harbour:  filO  p.m.,  Porta- 
iiiouth  Uartiour  to  Wiitorloo ;  8.15  p.ra.,  Watrrlno  to  f iiiilrlfi.inl  j 
t'.'io  p.m.,  Guildford  lo  Waterloo.  Additional  trains  will  bo  ran 
to  nvanM*  stations,  vis. :  Hampton  OmtI,  KiagitM,  WiadaDr, 
Ae.,aiul«lh«r  aStentioiis  will  be  madck  TW  MwliiMlwlwcan 
TipiM,  St.  JohD's.  and  8altsrton»  villi  n  inteniMdiata  itadon  at 
BodMtli  will  be  opened  for  trafio  90  Satwday,  Slay  ISO. 
Okkt  Wnrux. 
Tb*  Great  Westani  Bailway  Oompany  aaaooBoe  that  on 
Xlf  1st  the  sleeping  carriages  on  the  9  p.rv.  train  Croim  FSddiiiK- 
ton  on  wvck-dajrs  will  be  discontinii<Hj.  but  new  aUvpiTiK 
carriages,  luxuriously  fitted  with  tlif  late-it  unprm-prnf-nt.-i.  w.it 
i'c  atuit'liL-J  for  Plymouth  to  tljc  twelve  miJni^'hl  train  irom 
I'atMinpt- ill  each  wc<4:  night,  and  to  iht  9  p.m.  train  from 
Pad'Ji.'i^'ttiii  cHi  SiiiiiJiiv?.  On  the  r' t..:rn  jounir'V  the  new 
itlwpit;;;  c,irri»>.7_'s  wiU  \>o  attached  at  I'lymoutli  to  the  H  !0  p  ra. 
triiiii  tor  I*ii<ldin^^Gii  iluily.  Siiiidayn  iiii  ludr-ii.  An  attciidant 
Will  accompany  these  carnages,  and  light  refreiibmenls  can  be 
obtalasd  m  ntOt  at  moderate  cbaraes.  A  apegial  charge  of 
8s.for  eaeh  bertb  will  be  made  in  addition  to  tbo  ordinary  6r»u 
dan  fare,  and  tickets  must  be  obtamed  at  tbe  bootdng-cf^^i  e 
before  sorting.  On  the  up  journey  passengers  nsiag  tlni 
alseping  carriage  ar«  allowed  to  remain  in  (be  carriage  nndis- 
tttrbedi  after  arrival  at  Paddington,  until  8a.n.  Theeammer 
train  sorrice  between  London  and  the  Tbamsa  riTonide  stations 
will  be  ooamMWod  oe  May  Ut. 

MtDLANT). 

The  Ifidlnd  SaOway  Company  announces  that,  commencing 

May  1st,  a  new  express,  with  diniiic;  saloon  ftttacficd,  will  Uwv 
London  (St.  1'ancra.s)  lU  rlj.",  p.m.  f  r  I.ciirsiir,  DiTby,  and 
Manchester,  reaching  Maache«t«r  (C-eniral)  at  il..!>n.tn.  A  new 
express  will  leave  Liverpool  (Central)  at  ii^'Jo  a.m.  and  Manchester 
(Central)  at  9.10  a.m.  for  Derby,  Iieiooster,  and  London,  com- 
mencing on  May  I«t,  A  lunclicoti  Kiloon  carnage  by  this  train 
will  be  doe  to  reach  Su  Paucms  at  1.35  p.m.,  allow  ing  ample 
timo  for  naiiMigoii  tocwaa  Loodoa  and  join  the  now  Oonanenlat 
•npreio  Having  Gharingmnn  at  iM  pjo.  from  Jane  1st. 
Tliroagh  ticket?  to  Paris  will  bo  iwiuod  from  Liverpool, 
Vancbesttr,  U'-rby  Nottingham,  Birmingham,  Burton,  and 
Leicester.  The  !>  p.m.  express  from  St.  Pancraa  will  be  at-idR- 
rated  to  reach  Manchester  (Central)  at  9.25  p.m.  (fifteen  mniute.« 
e.'»rlii3r).  A  n<5w  exprees  will  leave  London  (S:.  Pancraa)  at 
11  IV. in.  o'l  Suiiday!!  for  Leiccit^r.  Nottinchara,  TJorby,  Man- 
i'hi;»l<T.  Sh'.'lTir'ld.  Ixt-d.^'.  and  Bradfurd.  A  dininp;  saliKin  rarriagp 
will  Ixj  run  frotii  I.'iridon  to  Manclirster  by  tlu.^  train.  .\  lU'W 
express  will  leave  Bradford  at  li  a.m.  on  buuJiiy»,  Jj«xHi«  U.i>> 
a.ra.,  and  Sheffield  at  12.30  p.m.,  ioining  at  l.«icei)ter  the  12.1'J 
p.m.  express  Manehester  to  Iioodon.  A  dining  saloon  carriage 
win  be  run  by  the  12,10 jp.Bi.  train  tioai  Manchester  (Central)  to 
London.  OonimeiiciDgJnne  lit,  a  thrangh  carriage  will  be  run  by 
tbe  10.90a.m.  expreu  from  London  (St  Pancras)  to  Hull  (Cannon- 
street)  on  Tnesdayii,  reaching  Hull  in  time  for  passengers  to  join 
the  steamers  appointed  to  sail  for  Stavenger  and  Bergcu.  Addi- 
tional trains  will  be  run  on  wcck-da^'s  and  Sundays  between 
Ijondon  (Bt.  Pancrss)  and  Sontlicnd  on-Swi.  rt  J  Tottenham  and 
Fore-st-gat*!  Railway.  t'lu.-ikiJ  d:iv  and  w«j'jk-ond  tickets  are 
lR.■^ued  t'.j  .''nuth<*nd-on  Sr(»  nml  lifl-on-Seu-  Commencing 

.June  .'.tti  fa.st  tniins  w  id  Ix.-  r.ni  from  St.  Pancma  to  Tilbury  at 
H  a.m.  ou  tiaturUayit,  Moadayit.  aud  TbursdayB,  and  at  U.40  a.m. 
OSI  Sundays,  in  connection  with  the  New  PaUce  Steamship 
Oompeny'a  steamers  to  Margate  and  Boulogne.  Cheap  tickets 
from  Midland  atalfam.  AHenitiana  «iU  bo  made  m  tho  tnin 
serrice  on  other  part*  of  the  system. 

London  axd  Xobtii  WiaTERi*. 

ImpMrlant  alterations  and  improvements  will  be  carrifd  out 
from llay  latin dHtnto and boaftMrviee between  Enghmdaad 
Inland  by  tho  London  and  Worth  Western  Company's  raataaeM 
Hotyhosd  and  Dublin  (North  Wall),  and  Holyhead  and  Grconore 
Hflpectivoly.  Pasnengers  leaving  Kuaton  by  the  down  day 
exprfis  train  at  9.;I0  a.ro.  (Birmingham  at  ll.M  a.m.)  will  bp  due 
to  arrive  at  Dublin  (North  Wall)  at  8.^0  p.m.,  instead  of 

^'1  p.m..  )if>rptoforf.  In  thf  rfri^nc  direction  the  London  and 
Nort;i  Wf  ^item  ( >ini|>r\ti v  s  diiy  cxprus!-  b'tcamcr.  wl-.ic!i  now 
leave;!  Dii'-jliii  I  N'ortfi  WjiUji  Ut  f.M  a.m.,  wiU,  in  fututo,  H-iil  ut 
'JA',  a.m..  iuiii  pus-i.ntt'.rs  travelling  by  this  service  will  bo  lim-  to 
arrive  at  Eu»iou  at  f.Ki  p.m.,  intttoad  of  at  ICl.*;  p.m.,  uiid 
Birmingham  at  7.'j  pjn.,  instead  of  '.'j-'j  p.m.  A  reotaurant  car  for 
flnt-class  passengeni  srill  be  attached  to  the  '2.10  p.m.  express 
train  iron  Hoiyhaad  liar  I«adaQ  in  ooonection  with  tho  iloamor 
whieh  willlawo  BiibliD  (North  WaO)  at ajn.  Tho  night 


express  services  to  sud  from  Dublin  (North  Wall)  will  also  bo 
coosidcrably  improved.  Hitherto  passengers  have  left  Enston 
at  6.30  p.m.,  nnd  arrived  ut  BtiMin  at  <i  a.m  ,  btit.  in  f-.tture,  they 
will  be  al.le  to  lenvc  Kii''ton  as  lato  u*  I'l.l.''  [).m..  and 
Birmingham  as  late  as  U.+  t  p.m..  >iy  a  new  tram  whieK  will  be 
pat  on.  and  reach  Dublin  (N'orth  Wall)  at  7.30  a.m.  PafKenRers 
from  Yorkshire  by  tbe  night  mail,  via  Normanton,  will  be 
able  to  join  this  new  train  at  Crewe.  Sleeping-saloons  for  first- 
class  passeogsrs  will  be  attached  to  the  10.15  pan.  train  from 
Euston,  md  pMMHflora  will  hawo  timo  for  hnaUhit  nt  tho  floa- 


pany'a  hotil  ot  North  Wan  hrfon  vnocadingtothonrtoriarfll 
Ireland  hy  tho  dagr  expreas  trainiL  ui  the  opposite  dir«ctioD  the 
night  express  atsMier  will  leave  Xfortii  Wall  at  8.50  p.m.,  instead 
of  7.10  p.m.  as  formerly,  and  passengers  by  it  will  be  doa  alt 
Birmingham  at  (».15  a.m.,  and  Enston  at  7.25  a.Bi.  flhopinig 
saloons  for  fir8t  ("lii!i«  pwDsengers  will  also  be  provided  on  the 
express  train  ft-.vm  Holyhead  in  c«nnwlion  wah  ttiis  Ptuurner. 
Simultaneously  with  these  changes,  nit^'mrioiH  will  be  made  in 
the  services  to  and  from  the  north  of  In.-Unii  by  tho  Greeaoro 
route.  Passengers  leaving  Euxton  by  this  route  at  G.30  p.m. 
have  been  due  to  arrive  at  Belfast  at  10.45  tho  following  morning, 
hot,  owing  to  an  acceleration  in  the  service,  they  will,  in  fotore, 
ba  abh^  bgr^lwring  Enaton  ot  tha  iaao  boor,  to  roaeh  Balbet  two- 
bonra  enruar  thMi  at  pnaonk  A  dhiing-ear  for  flnrt-elaw 
passengers  will  be  run  on  the  6  30  p.m.  train  from  Eustontff 
HolyhMd.  In  the  reverse  direction  tne  steamer  from  Greenore^ 
wjiich  n'lw  itiiils  at  ■V.'W  p.m.,  will,  from  May  l^t,  sail  at  8.0  p.m. 
l'us!.cnper;^  leaving  Belfast  at5."u  p.m.,  and  travelling  t'l'i  (Jreenore, 
will  arrive  at  Enston  at  7.25  a.m.  To  ensnre  the  comfort  of  tlisir 
passengers  two  new  steamern  havn  recently  bwn  plai  ed  by  tiic 
London  and  North  AVestem  Company  on  their  llolvhead  amJ 
Greenore  stations.  Passengers  from  tlie  int^^rior  ot  Ireland  by 
the  night  express  services  leaving  Dubliu  (North  Wall)  at  6.M 
p.m.  and  GreeiKwe  at  8.0  n.m.  respectively,  will  be  able  to  dine  at 
tbe  company's  hotela  at  Dnbliaaad  Oreeoore  btforeembarlcing 
on  the  steamers.  From  Hay  1st,  alao,  tho  Irish  mail  tnhift 
between  l.K>ndon  and  Holyhead,  whioh  have  hitherto  earriad  Bnt 
and  second  clasf>  pn'tt^engen  only,  will,  in  addition,  convey  third* 
class  passengers  U;twt:cn  England  and  Ireland.  The  tare*  b^ 
th^Ke  tnkins  will  be  redooed. M>d  the  specda!  "express"  chargsa 
hitlifrtc.  laaid  by  ordinary  pniMnnira  traraMngin  than  wQinw 
abolisbea. 

TEii  BAiLWAYS  C*  HAIAL. 
The  annual  report  of  the  general  manager  of  tlie  Natal  Rail- 
ways states  tliat  tbe  total  revemne  for  the  year  coding  December 
31.t,  vm,  wnaUaa^M.  iNpiH*tt6,dM2.igrtho  pravhMnjrar. 
being  On  Increase  of  lISw  par  cent.,  ond  87  par  onL  Ofsr- 
the  bigltest  of  any  previous  year.  Working  ■imandititrO' 
amounted  (o42l,9»or  (against  278.756^.).  showing  an  increase  at 
51'88  per  cent  Working  expenditure  equals  37']4  per  cent,  of 
gross  revenue,  as  agtunst  52  94  in  the  previouK  y«4tr.  The  net 
rcvpiinpamonnts  In  71  l,±i  W.,  which,  upon  the  capital  applicable  to 
ofK'ti  liu.y  for  the  yciir  of  (>4!3ti,555(.,  gives  a  return  equal  to 
III.  i^M.  0{d.  p«r  cent.,  as  against  4L  la.  per  cent.  eurt>«d  upon  the 
capital  of  the  former  year.  Otherwiiio  !itat€d,  the  railways,  after 
providing  for  the  payment  of  all  workuig  expenditure,  and 
interest  at  -4  per  cent,  upon  the  total  capital  applicable  to  the 
year,  have  contributed  a  net  snm  of  464^7622.  to  the  geuml 
rovenaaof  tfaeooloitty.  Tho  nportotatoii— ^It  w  gm*i$ag  t» 
ohserva  that  whilo  tbe  throQf  h  trallie  with  tho  ilanoiM  npoa  tho 
Netherlands  Company's  Bailways  hai;  naturally  yielded  the 
larger  proportion  of  the  railway  revenue,  the  general  traffic  of 
the  colony,  including  the  Frio  l^tata  branch, contributes  45o.t>12i.. 
or  oA'er  40  per  cent,  of  the  total  revenue.  The  year  has  boon 
one  of  tmomsine  activity  in  cvrry  branch  of  the  railway  wrvice. 
The  rapidly  inerI:'a^iIlg  tratfic  liivs  iiwo.'jitAtod  apetial  meimureti 
to  deal  with  it;  tin-  eiitiro  nmin  lint!  was  j;one  over  by  tbe 
[irinnpal  offi<x-r»  anil  rny.si'lf  with  tbe  view  to  the  provision  at 
luiarly  uvury  station  of  additional  iacililiea  for  coping  with  the 
new  conditiOB  of  things ;  and  such  steps  have  been  taken  ae 
were  possible  to  orartako  tho  work.  It  would  seem  only  right- 
that  a  considerable  moiety  ot  the  profit  made  by  the  ratlwqra 
should  be  expended  upon  the  strengtheninK  and  improvemonk  «i 
tho  lines,  so  as  to  render  O^m  more  capable  of  oonveying  with 
c£5cicocy  and  despatch  the  hen«7  traffic  now  paaringovor  themf 
ind  I  bavo  not  hesitated  to  recommend  the  Government  to  expend 
liir^.'r'  stuns  upon  furibor  ei|aipment  and  works  having  this  end  in 
view.  I',  may  not  be  deemed  cnit  of  plftCf^  to  ret'ord  thtlt  tins 
exceptio:. ally  favourable  results  of  tbe  lft»l  y Wir'w  op<-rationis  (tru 
largely  due  tQ  the  ropealetl  reorgauisation,  aocurdsug  to  cluuigiug 
circumstances,  in  every  detail  which  has  taken  place  in  past 
years,  daring  which  a  large  amount  of  most  useful  and  benehcial 
work  was  done,  in  face  frequently  of  fUling  revenuo  and  many 
other  disnbilitiee.  TUe  provision  of  a  apeoial  cartage  service  in 
JoliannesborK  for  tho  doUecrj  of  gooda  arririoig  from  Natal  has 
largely  cootrwolod  to  tho  mmmra  of  oneeran  «h»h  hw  ntMidad 
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the  working  of  tbe  through  traffic ;  and  it  ia  only  bare  juitioe  to 
acknowledge,  an  I  desire  to  do  heartily,  the  tborongh  co-op«ratioa 
and  constant  aMiatance  of  the  director  of  tbe  Netherlanaa  South 

Afrli'ittt  Bailway  Comjwny  and  the  officers  of  hit  admiuiatratioD. 
Ill  ordiir  that  the  work.slions  of  the  locomotiTe  depurtDicBt.  winch 
were  full  of  fcenernl  work,  should  not  be  disrirganist'd,  it  was 
iirraiiBwl  to  call  for  UjiKler^*  for  the  erection  of  tUo  •J.i.fj  utiditiimal 
bijgio  wagons  iib:.titiij>i  frtnn  England;  m<1  Mr.  James  Browu, 
Point,  wliuw  ti'htler  wn'<  ncr«^>ted  by  the  GoTenunent,  succeesfally 
carried  out  the  worit  of  erection.  The  laboar  roqairenaata  <n 
thttdapwuBtot  owing  to  tbe  increa^'-  »r  traAo  kvra  beae  CNat 
tiuwnghoat  Ui»  jtmr,  and  to  keep  up  gangt  to  faU  atnngth  kIih 
been  ueceseary  to  obtain  men  from  uutive  Inbonr  oontraciona. 
Tbe  rate  of  pay  has  bad  to  bo  incrcaaed  owing  to  tbe  attractions 
of  the  goldfiulda  and  the  gvaenU  briskuoes  of  trade  throughout 
the  colony,  which  has  mor»  than  absorbed  all  the  labour  oiloriug, 
and  tLiB  di-pnrtmoiil ,  in  common  with  others,  hu  been  compelled 
to  go  to  gr'-'uttr  cxpi-'usij  m  obtjiiiuiig  ihu  nceo^isury  men.  During 
tlip  yuar  titil  free  liidiaiib  were  cQffa^i.'d  by  tbo  department,  ana 
3 1'j  iff t  the  service  ;  ^I'Sl?  ludeulured  men  weru  taken  oror  from 
the  Immigration  De^taryueut,  juui  '2>ii  compleUil  the  term  u£ 
their  agreements,  136  of  these  re-etkgaging.  There  ware  forty 
«aMa  M  dawrtico  of  iadentnxvd  men,  none  of  whom  bavo  been 

to  iadi«ir 


«riid  br  tb  Otal' 

For  the  Brat  time.aa  ««  are  infonned,  an  ncursion  from  Birming- 
ham to  Deroa  aad  Cornwall  wae  arwaiused  and  carried  on( 
without  the  ufto  of  any  othor  line  than  that  of  tbe  Great  Weatem 
Compaov.  Tho  train  to  the  West  proceeded  from  Birmingham, 
and  also  returned  thitfa«r,  ri'i  Didcot ;  and  the  success  that  has 
otteadmi  this  experiment  will  doubtless  encourage  a  continuation 
of  the  arraugoment.  One  more  proof  has  thuB  been  afforded  of 
the  remunerative  oons«qaenceH  of  enlif^htened  and  sagacious 
management ;  for  Uia  public  may  generally  be  relied  on  to 
respond  to  an  adraace  of  this  Idnd.  Thi<i  experiment  may  also 
bo  rogardod  aa  m  farther  danwartration  of  the  aedulous  cwre  with 
iiUah  thtOMft  WwliiMHthirifeiH  intadMiiiMius  to  flfiB  IB 
ibobMotifnl  western  eonntieo  oompriiod  witliin  thair  "tyabem. 
hare  discovered  that  the  greater  the  facilities  they 


aflspd for  comfortable  travel  the  greater  the  number  of  travellers 
who  oao  their  lino;  aad  in  wiaely  determining  to  provide  such 
facilities,  they  at  once  make  the  public  their  debtor  and  till  their 
own  coffer*.  Perhaps  the  diqr  is  not  far  dittatit  when  the  popti- 
louB  Midlands  will  have  "  Corni«h  expresses  "  tm  well  London. 
Bat  tho  hx-al  authoritiex  Khonld  ««o  to  it  that  they  do  their  own 
obvioosduty  in  affording  mtelligivit  eo-operation  to  tbe  railway 
aathorttiea.  We  fear  tlut  in  many  cases  thij  duty  u  not  yet 
fully  oomprebsadsd.— fTsttsm  Jformii^  A'ew*. 

The  directorji  of  the  Great  Western  Koilway  Company  have 
Tiow  made  known  their  intentions  with  regard  to  tho  puymont  of 
compaaaacioo  to  tbe  relatives  of  tho  twelve  mau  killed  ia 
til*  OoMfiaiak  Tinliifii  ili—hi  (Wth*  Cornwall  line  on  Febmarjr 
^  laat  ICmhs.  SMttf  and  Ubaa,  of  Flymontb,  who  are 
poking  for  the  company,  have  infnrna  tte  Mlvw  nf  LidMrcl, 
vlio  is  watching  the  mterests  of  tfa»  »rialiTss,that  ia  turn  where 
«  widow  aad  lamily  are  loft,  tbe  company  propooe  to  pay  com- 
peBsatkm  equal  to  three  years'  wages  at  the  rate  the  deceaii»d 
TOSO  were  eartitnp  at  the  time  they  met  thoir  death.  Thi.^.  i.i  tlte 
maximum  amount  provided  for  undftr  the  Kmployerg'  Liability 
Act.  la  the  case  of  unmarried  men  the  relatives  will  receive  for 
three  years  aa  amount  e<^ual  to  that  which  they  were  sccastotned 
to  reoedvB  from  the  deceased.  In  making  tbefle  payments  the 
company  will  not  take  into  account  tbe  unmn  laid  out  in  fiuicrul 
and  other  ezponaea,  or  tho  monk's  wages  they  advauuMl  tu  tbu 
rstativas  at  too  tint  of  Mm  — oidiat.  For  their  own  protection 
tin  oonpany  dMwe  •  trnaBj  aotioB  to  b*  brought  in  the  connty 
«ODrt  to  docido  tte  proper  apporttoiuBont  of  tha  Btoeey  as 
betwee  n  th<;  widow  and  toe  children  in  the  caaa  of  tbo  married 
men.  The  moneys  will  th«n  hn  paid  into  court  to  await  the 
decision  of  the  judge  to  how  they  shnll  he  di^itribnted  or 
inv«rtod  on  the  chiMren's  behalf.  Tlic  ease  will  probably  romo 
Ijt^fori*  Judge  Granger  ;il  Liskejird  (."ounty  Court  in  June,  ami 
the  compauy  do  not  intend  tiiat  tbo  relatives  bbal!  !<f.'  put  to  any 
cost  hy  these  procoodin^.  Seven  of  the  men  have  loft  widowR, 
and  there  are  tw«nty-aiz  children.  Mr.  Venning  i«  continoiiig, 
in  his  profeatioaKl  otpactlj,  Co  WRteit  tba  intBiMta  of  the 
relatives. 

The  D  tt'ij  M'iil  N!iy;!  . — "Tlie  Great  WedttTn  Huilway  Company 
are  uukiug  &pucui>l  uudeavours  to  provide  taiitiuid  coiuiurtabltt 
communication  botweoB  FlynoMlb  md  London,  with  a  view  to 


•neouragiug  possongers  to  MttdfiOBi  bomeward-bouod  steamers 
■fctbo  seaport  nd  oonmleto  thoir  ^vumrvn^auL  Tbo 


ttmctioo  of  two  short,  direct  lines,  now  in  hand  bstwusu  Wood- 
borough  and  Westbary,  and  Castle  Cary  and  Laognort,  will 
reduce  the  iourney  to  the  metropolis  by  19  miles,  ana  tbe  228 

miles  win  be  i-oveted  in  five  and  a  hal?  houn.  At  prf.sent  the 
r.  ;»nd  ()..  Orient,  lirilish  India,  Caj<tle.  liatiiburg- A  iiieriL»n, 
New  /efilaiid  Shippiiig,  Hoyal  Mail,  aiiii  .'~^Kaw-Suvill  >  l>o>4ta  call 
lit  riyinoutli.  uiikl  [iii.iieoger^.  arid  go<xlH  lire  iniidi-d  by  u  lighter. 
From  ilay  tlie  .Norili  Geriimn  Lioyd  CijnijKiny  ulso  will  loako 
this  a  port  of  rJill.  Thi;  r»;hvnv  liiiu  between  Hung'.'rford  and 
Woodborougii  is  now  being  Juphcated,  and  it  is  mteudtid  tu 
have  fast  espteaaaa  kovi^g  Cljroiootb  «o  tbo  onifol  of  each 
passenger  steamer,  at  wbataTW  Miiir  that  may  bo.  Passengers 
will  be  eoablod  to  procure  refreshments  at  tho  company's  rooms 
while  their  Ingga^  is  being  inspected  by  the  Customs  officers, 
and  the  railway  tiokets  will  cover  the  dock  toll  and  all  charges  for 
the  removal  of  luggage  from  the  steamer  to  the  Millbay  station. 
The  through  tickets  will  be  made  availaWs  for  seren  aars,  and 
will  allow  of  pae'.etiger^  breaking  their  journey  at  uny  rauin  line 
Ftution  t'i>  riii((<-,  provided  the  terminus  1k>  reached  V>y  tho  pre- 
Bcribed  time.  Traveller^^  coming  from  India  and  AuMtraliii.  Lircd 
of  tht>  teilium  of  a  luug  nea,  voyage,  arc  expected  by  tbe  cximpaay 
to  avail  themselves  largely  of  this  improved  route  to  London 
inm  tho  first  portion  of  England  touched  ou.  The  secretarial 
~;  Oot  that  there  will  be  »  wmt  of  a  flay  and  a 
in  foggy  or  tempestnov  woatber,  by  taking 
of  thofMtoximaaotPljnonth." 


OoToaaday,  In  tba  ObaMarr  Dlviaioo  of  tbo  SghTSoort  of 

Justice,  before  Mr.  Justice  Bomer,  Mr.  Modlton,  Q.C.,  inea- 
tioned  this  aotion,  in  which  his  lordship  gave  Jndgmeat  od  the  last 
day  of  last  sittings.  He  stated  that  in  this  natter  his  lordship 
granted  an  injunction  in  respect  of  railway  rates.  He  under- 
stcrod  the  defendant  companv  was  going  to  appeal,  and  the 
question  now  was  a.i  to  the  form  of  the  order  and  tbo  dtay  of 
the  injunction.  He  found  there  might  boa  serious  qoestion  aa 
to  damagen.  tieoause  a  number  of  the  traders  had  pud,  and 
the  plaintiff  company  had  b<^-n  obliged  to  deduct  the  money 
the  traders  had  paid.  Under  [iie.se  l  ircnoutanoes  he  proposed 
that  tbe  order  sboold  be  aocompanied  by  ao  inquiry  as  to  the 
AiMUM  Of  ooua  hk  kodiferaVrald  prabolSlr  nMrvo  tha 
ooiii.  Ifr.  Noosk;  who  appaoioa  for  tto  d»li«diit  eOB|Nn|; 
aaid  bo  abould  ask  his  lorosntp  to  suspend  tho  briuietiaia  oatu 
altar  tho  case  had  been  heard  by  the  Court  of  ImwoL  "Mx. 
MotTLTOK  said  the  suKpensiun  of  the  injunction  was  a  very  serious 
matter,  because,  of  cour^ie.  the  defendant  company  could  refuse 
to  take  the  goods  unless  the  charges  were  paid.  >fr.  Jurtira 
Romeu — You  had  better  take  an  mtiuiry  as  to  riamages  up  to  the 
time  when  the  appeal  haa  l>ecn  beam.  Mr.  JloiLTn.s — I  am 
entirely  in  your  lordship  a  hands,  Mr.  Juslie«  BoMia — Then  stay 
the  injunctjua  until  tbe  appeal  ia  heard,  the  defendants  uodtr- 
taking  that  the  inquiry  as  to  damages,  if  any— if  the  appeal  tailo 
— shall  «i  on  up  to  tbe  time  the  appeal  fails.  Mr.  ICouumr 
BoaniMi  that  hu  lordship  should  pa*it_inthaaa  torma  that  it 
bSlordabip's  judgment  was  upheld  and  " 

both  as  regarded  the  traders  and  the 

adjust  the  accounts.    Mr.  Juntire  BoMMfpaiHtod  out  WWlO HM  > 
dinictaltjr  in  doing  that  because  the  tradsso  wo 
before  him.  Mr.MocLTOK — VeiTwell.  Tboi 

idirecteil  bv  his  loraship. 


ltbobdwMtia»«Mit.tli 
nlffrwfT  Ihty  «op4  to 


n  A  BAILWAY  BECKlVINQ-SOnSl  AH 
0B8TBUCTI0K1 
In  tba  (^aaea's  Bench  DivisioB,  before  Mr.  Jnatice  Hawkins 
Bod  a  apaeial  jvry,  jndgmant  was  yesterday  gives  in  the  case  of 

Hadler  r,  the  Great  Western  Railway  f^orapany.  Tho  plaintitf 
claimed  damages  in  ruspcet  of  injur.  -.  r  II  ted  upon  bis  trade 
by  tlio  way  in  which  tho  dufendiattts  oumed  on  their  business 
next  door  to  him,  uiid  be  aalcad  fOT  OB  ifljlUMlMNt  tO  Matmift 
them  from  so  acting  ia  the  future. 

The  case  for  the  plaintiff,  as  set  out  in  his  statement  of  claim, 
was  that  he  had,  since  June  S<4th,  1S91,  been  the  occupier  of  tbe 
house  268,  Htraod,  whioh  «a*  naav  tbo  jnitetiaB  of  tho  Stnad 
and  the  open  spooo  IB  front  of  tbo  obordk  of  &t*  CHoount  Sobm* 
Tie  took  his  hooaa  for  fire  years  at  2501.  a  year,  and  bo  waa  to 
pay  half  the  cost  of  {ratting  the  phtce  in  ^ood  repair.  Ob  tba 
other  hand,  he  was  to  receive  V3M.  a  year  in  respect  of  lotting 
portions  of  his  premises  for  advertising  pnrpoaes.  He  traded  there 
as  the  Cycle  and  Sport»i  Association.  He  sold  articles  required 
by  cyclists  uud  uthleUts,  and  he  had  also  a  place  for  the 
storage  and  rejiair  of  l  yele*.  The  defendants  occupied  the  next- 
dotir  hou>e,  .lUl',  .Slriind.  as  iiiilwuy  (nirei'l-i  offices.  In  doing 
liiis  Ibey  caused,  ur  ptTinated  a  very  Iwgc  number  of  vans  and 
carts  to  assemble  and  to  remain  for  looj;  periods  of  tiOM  on  the 
highway  in  front  of  their  premises,  with  their  tail-boards  pro- 
jootiOB  oTor  thotoo^oth  t  aad  viot  qooatitioi  of  ^  -• 
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lhin;;s  were  allowed  to  be  rouveveJ  ix'ruas  clic  fuolwuy  to  im. 
trum  tiiL'  vebic]e!>.  In  thia  way  ik'OSM  to  tfae  )iliuniiif  k  prcmtaei> 
WB.^  obstructed.  bdiI  there  wa$  MiaMqnwitly,  a  coiisiilurable  Iobh 
oi  cuiUau.  There  wa«  oWu  a  uaiMWoe  from  tbe  horses  being 
k«p_t  ■tandiog  there  no  lon^.  Another  ooOMqawMe  wm  that  the 
plMntiff  lost  two  a^ncies  in  cooiMctioB  th«  cjrck  ktudt,  the 
nmonaratioa  reoeivad  from  «Mti  al  nhieh  had  bwu  KML  per 
annom;  and  furthw  than  that,  he  had  loot  tba  rtnte]  wfaioh 
he  woald  othMrwise  have  obtained  for  his  firat  floor,  which 
was  5M.  a  ymr.  The  defendanta  pleaded,  trareraing  most  of 
the  atatemcnte  mnde  by  t!ic  plaintiff;  they  denied  that  they  Imd 
obttracted  acceisK  lo  Lis  promises,  and  as<ertad  that  tb<  y  Und 
carried  on  thuir  own  liutiitmsii  upon  their  own  premisps,  and  upon 
the  highwiiy  in  fmut.  in  »  laivfnl  and  proper  manner.  Mr 
Justice  Uawkinm,  in  tunimin^^  up  th«  case  to  tlic  jury,  loft  it  to 
them  to  my  whether  the  dufendunts  had  ho  carried  on  their 
busineits  M  to  create  a  pubtic  nnisance,  or  whether  they  had  so 
carriad  it  oa  aa  ta  caaaa  qpaeia)  aanoifanoB  to  the  plaintiff  in 
ooBHoetioB  with  Ua  hew*  aiid  bniiaaM  The  jury,  having 
considerad  tha  BiatMr  lor  aa  hov,  aannnd  the  <pN«tMia«  ia 
nogativii,  and  there  waa  a  T«rdi«t  anfl  jadgraent  for  the 
difendants. 


TEI  OBOWTE  OF  TKkTWK  &SCKIFX8. 
The  continued  expansion  of  the  receipt*  of  the  bama  railways 

••ems  lo  be  refrarded  as  requiring  erplanation  in  donie  qnart*r«, 
bnt  It  is  natural  enouRh.  In  the  Hr't  )>liwc,  tmde  i<  very  active, 
»nd.  as  the  Board  of  'I'r-.ide  return-'  rolwliiiff  to  the  skilled  labour 
niarliot  show,  the  pro]K)rtinn  oC  men  iinernnloyed  i»  smaller  than 
for  a  long  ueae  pant.  Wages  itre  bi^h,  poptihition  alowly 
inoieaaes,  and  the  aggregate  sum  rtx.-eived  wiNikly  by  thoKo 
engaged  in  nuMital  lahoor  throoghoot  the  country  ut  probably 
hmr  thaa  a*  uBj  pmiaM  partad.  01  lata  jaan,  atataovor, 
trainn^  oompaiiiia  hava  nana  IoHImp  thaa  aaar  haiiwa  ia  die 
dfattCtMHI  of  attracting  customcns  hy  reducing  thair  fares  and 
ofliwriwy  apeoial  facilities  to  paa-wuKery.  not  only  at  holiday 
times  and  on  occanionat  snch  m  big,  popular  race  wwntiimn  and 
cricket  and  football  matches,  but  iit  the  end  <^  tha  working 
week.  The  same  policy  him  been  followed,  bat  not  carried  so 
tar,  in  regard  lo  fares  tor  tlie  Huperior  clasbex,  and.  gene- 
rally, bill  tlie  L<ir;ip,inies  have  done  their  best  z<i  attract 
trntiie  wuii  luriNiilerwhle  bucceii.  Ae  wo  observed  a  few  days 
&gu,  however,  there  is  reason  to  think  that  tha  large  grmn 
increases  which  are  being  secared  in  this  time  of  national 
proeperity  arc  subject  to  more  thaa  arerage  deductions  on 
aoooant  of  working  aipmiaoii,  and  w  think  ik  will  be  found  that 
tiw  ratio  of  expvnata  ta  iasama  will  twd  to  wraaaaa  during  the 
nest  few  LaU-yLara,  an|ipgainA  at  oonrM,  that  no  alteotpt  ia 
made  to  "  economtso"  by  apenwiig  lea*  than  good  managaroent 


demands  on  maintenance,  repairs,  and  renewals.  Met  revenue 
will  not,  therefore,  expand  in  a^  high  a  ratio  as  groi>s  receipts, 
bat,  ou  Ibo  otbtr  hand,  any  increase  in  net  revenue,  however 
small,  is  BO  mucli  to  thi' ^'oik!  from  the  point  of  view  of  stock- 
holder*, tinlesf.  of  <'oiir-ie,  the  capital  account  has  been  expaoded 
in'K.h  thiit  dividend  on  the  naw  oapilal  abaecbt  aH  tha  admtiOiMil 
eaniiugs. —  The  Timf.^. 


BTOCK  EXCEAN6E  VALUES. 
Accordingto  the  Baakrn  Magain:' ,  tlie  bitock  Eichan^e  value 
of  representative  aecuritios  on  April  -ilst  was  ^j,irt»,lo^i,OUO/., 
•  daoaaie.  of  14)i8BMI0ULa>nca]lai«h  iKIth.  Our  contemporary 
TaoNrka:->'**Altbott|H>  ihe  ooaraaof  Stock  Bwhange  values  has 
ham  in  the  downward  direction  during  the  past  monib,  the  move- 
ment is  by  no  moans  so  extensive  as  might  have  been  supposoti 
as  the  reHult  of  the  outbreak  of  a  war  iu  Europe.  Indeed,  it  may 
be  noted  that  on  the  date  of  our  valnation  and  just  aftf^r  war  had 
commenred  pnc«i  in  mmo  cases  wore  nt  a  rather  tiigher  level 
tliiit  at  iin  earlier  ditte  in  the  month.  No  evideii.->-s  of  (»  war  scare 
are  to  he  louiid  iu  the  pnce  of  the  Jiritisii  funds,  which.  aft«r 
fiuriiiry  liuctuatioiu  ppor  to  the  declaration  of  war  be;  n  een  Clreece 
and  Turkey,  wore  at  the  date  of  valnatioo  practically  ul  the  samo 
quotation  as  a  month  ago.  In  Foreign  Govcrnnient  .toc-uritiot, 
where  a  diwrauie  of  about  3,6tX),000i.  appears,  movements  have 
bawflf  adaeidadl/imgalar  satOM.  On  tha  aaa  hand  Craak, 
Ttailnah,  and  aoaia  other  of  tbe  intamatioBal  atoelca  bam  faUan 
baavily,  while  agunst  tfai!'  depreciation  has  to  be  set  the  sharp 
advance  in  Argentine  f»et^ritie«  on  the  aonouooement  of  the 
nnuBtpliaa  of  iiajrment  m  full  ui  the  interoat  on  the  Bxtcmal 
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Mr.  'Jhapman,  HritiRh  Consul  at  Vena  Onir.  in  his  rpport.  for 
IH.M?",,  saya  that  the  foreign  trade  at  all  tlio  Meiican  jiort.s  on  liie 
Gulf  reprejt«nt«  oser  (iiij  percent. of  the  imports  into  the  whole  of 
the  Republic,  and  over  '>(i\  percent,  of  the exportii,  and  Kho«K  an  i 
'  i>of  l,054,8»tU.inimport*,aBd&«i^f.  inexi>ort».  During  \ 


foreifrn  Iratie  through  Vera  Crnz  decreased,  iiud  i^howod 
a  loss  uf  some  ■>  per  cent,  in  imports,  and  wjine  IS  per  cent,  in 
export.s  ;  whilst  imports  throui;h  Tanipico  increised  over  IIW  per 
cent.,  and  exports  over  Im^  per  cent.  This  remarkable  failing  off 
of  foreign  tnila  tbroogb  Vans  Cnia  daring  1896-9<>,  in  the  face 
of  a  geneml  iaeraaae  in  ^le  ti«de.  is  aoooanted  for  by  a  mr  in 
railtnoad  rates  on  through  freights  to  lilexic«,  dieclared  by 
the  Mexican  Central  Bailway  from  Tampico  against  the 
Mexican  and  Interoceanic  railroads  from  Vera  Critz.  Under  tbo 
railroad  pool  that  bad  exist«i  the  previous  year  up  to  Jnly,  18M^ 
rat'PB  on  first  elat^.'-  freights  to  the  i-apitat  were  if.'!!  10  cents  from 
botli  port*.  'I'he  distance  from  the  two  p<irt>i  to  Ihi)  capital  ifl 
Vera  ( "ruz,  per  Me.vieaii, 'Jrel  milex  ;  ditto  per  lnt'*roce««ip,  ; 
Tamp.eo.  jut  ("eiitnil,  771*.  In  -Uily,  the  pixil  wu-i  diisolved, 
and  I^itu  Central  ii»tiM>diat«ly  cut  down  rates,  and  obtaiiic^i  control 
of  freight  by  making  six  months'  contnieta  in  Europe.  I'uitex  ou 
first-class  freights  were  then  quoted  as  lollows  :~FKi  Vera  Crux, 
«»90  oenUi  aMltepioOk  16  to  baaidaa 


were  given  en  aeoaaion.  JleMbaala'nataMllf  taek  aSvairtaga  flt 

the  advantagoous  terms  offered  by  tbo  Oautni,  and  a  rush  ot 
freight  into  Tampioo  ensued ;  but  it  shoaU  be  noted  that  thia 
freight  consisted  principally  of  rough  cargoes  and  bardwarv, 
and  that,  owing  to  the  deficient  means  of  transport  from 
l^Mnpieo  it  became  blnck«].  stid  detained  nt  the  port.  Mnch 
of  this  freight  was  diverted  from  Vera  Cruz,  thouph  aporliion  of  it 
wag  crested  by  the  op[>ortunity  afforded,  and  served  to  account  in 
port  for  the  genera!  merease  of  imports  during  the  year.  It  .should 
furtlttir  he  noted  that  high-claaa  freight,  on  which  cheap  rates 
would  not  counterbalance  loss  of  interest  have  not  been  diverted 
from  their  natural  roate-  The  reavlt  of  this  railroad  war  baa 
baentoinftrta  tha  ntuaa  of  fctirfit  aaBngrad  by  tba  Cwtval. 
thongh  aneb  freight  waa  oairied  at  a  leai.  TbeCentnl  Baslnall 


having  obtained  the  freight,  they  have  entered  into  a  fraah  patil 
with  their  rivals,  who  have  heeo  content  to  come  to  terms  wilumt 
waiting  for  the  natural  return  of  freight  to  their  lines,  a  retom 
which,  with  the  exercise  of  a  little  energy,  conld  no  doubt  have 
been  accelerated.  Alrcsidy  there  are  indications  of  tli«*  retttrn  of 
diverted  freight  to  Vera  Criii.  The  btatenient  puhli.shed  by 
certain  newspapers  tu  the  eSeel  that  a  iiuo  wtU  be  ooustruuted 
from  Tampicio  to  tbo  capital,  which  will  compete  in  mileage  with 
those  from  Vera  Cruz,  should  not  bo  taken  seriously  into  account, 
iu  view  of  their  recent  booming  of  Tampico,  and  considering  tha 
difference  in  the  mileage  from  tbo  two  ports  to  be  over  MO 
milaa.  Thaceia  nodonw  that  Matfltiia  harbowriwMrkainTaea 
Gnu  are  more  advanead,  and  vnaaal*  oan  mdaad  alongiidatitt 
wbama  intiaad«f  into  Kg^ilan,  Haaapiaa  will  bavatba  advan- 
taga  ol  grtatar  «onf«aianan  for  tha  handling  gf  freii^ 


The  Railway  Commissioner  ot  the  South  AMflanBaMhlia  baa 
officially  authorised  the  commencement  of  tha  wuka  afaOHttltK' 
tioD  of  the  Fretoria-Pieteraharg  Bailway. 

The  total  receipts  of  the  Hungarian  State  Railways  atnount«l 
in  1886  to  ftM,-'tH.i.tMAiH  ,  sbowinstt  net  profit  of  i'-'^.tXiofoiX.'fl..  which 
naana  an  increase  of  ^CNX;,OuOfl.  in  compnriaon  with  the  previona 
yaar.   

'  The  Xew  Orleans  Pknijutw  says  that  a  new  ateanwbip  line 
between  that  oity  and  Tampico  will  be  inaagnralad  on  Mm  ^ 
and  i>  will  be  apwattd  for  tbiaa  yaara  at  leai»  no  matter  w belhar 


sQoeaaafal  or  not 


A  coiiipnny  ^vith  a  capital  of  2d,tXM»,(KX)  marks  has  been  formed 
at  Benin  for'the  construction  there  of  an  electrical  aobterraoean 
and  overhead  railway.  Tha 
nected  wijh  the  enterprisie. 


It  IS  mmonred  that  the  Bengal-^agpur  Railway  Company  ia 
lilnl^taloaatbaaarvioeaof  Mr.  T.  R.  Wynne,  ite  annit,  who  ia 
saidtobavabatn  afarad  the  gmeraladiMniatration  ontothadiild'a 
railway  pw|act»  in  India  ana  3mm. 


The  directors  of  the  Sootban  Brazilian  Rio  Grande  do  SnI 
Railway  recomnund  a  dividtod  CO  the  share*  of  tJia  eompany  at 
the  rata  of  9  par  oenk  par  aaam,  frae  of  iBoaiiB»-tazt  tor  the 
i  Utf  ot  MM,  aanyiag  forward  «1.44ei. 


A  new  Uoxicao  corofwiny  has  b'.'on  incorporated  (called  tlie  El 
Paeo  Southern,  capital  i:^,00u  gold;  with  the  object  of  building 
the  SI  Paso  terminals  of  the  nio  Grande  Sierra  Madre  and 
Pacific  Railway,  and  to  build  the  bridge  acroas  the  Rio  Grande 
frwn  Cindad  Juarez. 

Mr,  F.  .1.  E.  Sprinjf,  C.I.E..  has  asanmad  charge  of  the  office  of 
Jouii  Isecrutary  to  the  Government  of  Madras,  I'ublic  Wurks 
Department,  jEailwi^ s  Branch,  and  Conaallisg  Eagiaaar,  Bail* 
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wnja.rice  Mr.  K  K  I'pnoti,  whose  aprviceH  have  been  placed  at 
the  disposal  of  the  Uirecior-tienersl  of  Kaiiways,  Calcutta. 

The  Indwn  GovMmment  has  tanetioned  the  extenaioa  of  tbe 
Boatb  lodiaa  BaUir»  from  TriobiDopoly  to  Padolniitah.  Mid 
•nrvmr  opentuMn  al«  in  program.  When  this  brmoli  is  cooi* 
ptotod  » I orllMP  MlMtkiB  to  Darieottih  will  be  andertikn,  and 
it  ii  hofti  tliat  Itw  lim  irill  mfaHqaMitly  be  ntaiBdad  to  Bum- 

At  an  extraordinary  general  iseetina  ol  tbe  Bueooa  Ayrea  and 
Roaario  BMlinHr  Ooddmij,  Lioltad,  Md  at  tlw  cffiew  «l  tho 
company,  on  wcdnwuy,  Ur.  nmnic  PRrUih  in  the  ditirt  tbe 

reeolutiona  for  increasing  tbe  capital  of  tbe  oomjMiqr  to 
4MI0O.t>0Of.  by  the  creation  of  25,000  new  Hhare*  of  m  eeoh. 
peieed  on  April  IStfa,  wcr«  utinr.imounly  confirmed. 

A  prospectuH  wan  piiMi:<)iLrd  in  Ifcrlin  on  Monday  rcgnrdinK 
tbe  issue  by  iho  Vlmlikavkiks  Kuihvuy  Company  of  3,i;<'i,8ftO/. 
4  per  cent,  guaranteed  prvftT^'tir  ii  boticii,  free  of  tatRtion.  Ths 
.is«ue  price  is  lOOi.  Provision  is  inii<lij  ugainst  any  rJrinTirif,-^  un 
an  cnlnrged scale,  nnd  a^niiisi  the  lotul  redemption  or  convt  rsioii 
until  Il*'ii5,  The  Uiiw  is-iiio  111  botid^  in  to  provide  fundi!  for  the 
oonatructiou  uC  a  branch  Uuu  Icqiu  l>crlM.'iit  on  the  Triuucuu- 
«niea  Beiliray. 

The  proceedings  at  the  half-yearly  meeting  of  the  San  Paolo 
Bailwav  Company  were,  in  one  par*,ionlar,  inaccurately  reported 
in  our  last  iaiiue.  Tho  followinpr  i»  a  correct  copy  of  the  rpsola- 
tiou  passed : — "  Thut,  in  considcralioii  of  tlif  arduous  and 
re»pon«ihle  labours  of  the  directors  during  the  last  four  yrarn  in 
<onnoction  with  ths  ronrwal  of  the  coiu^phkioii.  thi;-rf  b«  pre- 
sent^ to  the  directors  a  sum  of  5,000{.  in  gratetnl  acknowledg- 
ment of  the  YnliMtbile  lerneea  iMA  tbv  hiiT«  remdered  to  thia 
oompaoy." 

Aoooiding  to  a  Dalzicl  telegram  from  Shanghai  the  scheme 
propoundea  b^  the  Taotai  Shcng  for  the  construction  of  a  central 
railway  in  China  and  for  the  establishment  of  an  Imperial  Bank 
is  also  a  dismal  failapp.  NnVtody  tmst-i  the  fSov^'mment,  and  no 
assistance  is  forthcnming.  A  Intr  r  tf-h  gnim  from  the  same 
source  ^'aVB  r — "The  Knsso-Cliinesv  Hnnli  hii-  ufliTi'd  Sbeng-fn-an 
■20,0Ot>,i:'iJO  tiujVs  for  tho  Cdiistructicm  fhi'  I.ll^vlln  lUilwuy,  pro- 
vided that  an  Imperial  edict  in  iasucd  giving  the  lenders  lirst 
«bHn  on  the  lineb  Tbie  meeu,  it  tbe  oflair  be  eoeeittad,  Ihet  the 
ntlwaj  will  be  ander  SuMiea  coDtroL" 

K.  SvgtmUai.  direotor-geoerat  of  tlis  iHtern  (Tbina  Biilway, 
bee  anived ia  LoodOB e»  fottfo  to  Manchuria  by  way  of  Canada, 
the  Uniled  Slitei,  aod  Jepen.  During  hits  etay  in  London  bo 
will  make  certain  arrangements  for  the  supply  of  material, 
chiefly  implemenu  and  heary  bridge  work.  Immodiatoly  after 
his  arrtTOl  in  Pckin  ho  will  hnvc  nn  ititcrvifw  with  TA  flting 
Chang.  He  will  thnii  procci'd  to  Vhidivo-tur-k,  whore  hu  is  to 
direct  tho  dclivury  of  urticlc?)  n(.'f'".',<Bnry  for  tho  wurlc  of  con- 
struction. Two  lihipmcnlH  uf  ruils  have  juat  !r[t  Odessa,  but 
theae  are  to  sorvo  thu  purpjj.so  of  only  a  tctnparury  line  while  the 
reilWI^  i>  beinK  made. 


VXW  C0MPAVIX8  AVD  NSW  ISSUXS. 
tApeaiHseste  shaws  la  Umttad  UsbUUjr  ooajwaiM  mar  bs  wiUdnn  t>r 

mowm  wiiwaqrtoiomto  itoiw  ew  ■mwiaii 

MiLLARir  S4feai  urn  mkmii  Mran.  vmtm. 

The  prospeotns  of  this  company  will  be  ifiaed  on  Monday 
otxt.  The  company  is  formect  for  the  purpose  of  ac(i|niring 
the  estensiro  freehold  forests,  estates,  timber  licences,  railways, 
rolling  stock,  sawmills,  ftteam  and  other  barges,  stock  of  timber, 
livestock.  Sto.,  now  held  by  Messrs.  C.  and  B.  Millar  at  the 
Dcfimark  Hill."*,  Torbiiv,  Alhrtny.  Wftigfrnp.  Mornifi^trm,  th<«  Iron 
Hoi  on  the  Diirling  Run^o,  Frctnaritle,  and  Ilunbiiry.  Western 
A  iiitnilm,  Hti'i  111  London,  utid  lo  take  ovur  as  »  t;  iinK  oontrrn 
\\ir  lirnbor  l.»U'*inf?s3  ctirrmd  on  by  tho  lirm  at  thi_'  pliicca  named 
»iid  cdicwbero.  Tliu  capilil  ut  the  tomjiBay  is  J^,(XK.l/.,  divided 
I  n  to  100,000  6  per  cent,  cu  mulati  ve  preference  shares  of  li.each,  and 
.1^^0,000  ordinary  shores  of  U.  each.  Tbe  present  isaae  is  of  66,64>6 
DMiweMw  ■bene  mi  tsajm  vrimurw  rimm.  The  tftvetor* 
inelnde  Mir.  B.  Paget  d^nmn  of  the  Midlend,  the  Ktiziem 
[Southern,  andthe  8<Klth  West  of  Wneznela  Railway  rompeiiiML 
and  (lireotorof  thelntoroccanic  Railway  of  Mexitro),  Mr.  Bichara 
i  'ombe  (director  of  Combe  and  Co.,  Limited),  Ijord  Kintore,  Mr. 
<;.  OiImoii  Miliar,  Mr.  .loKeph  Temperley,  and  Mr,  Charl(>.'< 
'r«R>|i«.Tley,  With  Mr.  £.  F.  Milwr  as  tooil  director  in  Australia. 
KK.fT  (<iAi.  HxruiBATioy  coiirANr.  UMtreo. 

Tho  object  of  this  company  to  explore  for  mincmls.  urd 
o^pfciiilly  coal  nnd  iron,  t  hi  ihl'  i  iit  die  countj-  of  Kent  and 
visenbere  in  tbe  Houtb  of  England.  The  capital  of  the  company 
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h  ■J.'.O.'.XXi/.  in  1/.  shares,  of  which  liii^i.^)!)  are  ordinary  and  LlTi.CHX) 
deferr<>d  .nhares.  'I'hp  pres#>nt  iwue  consists  of  ISO.OOO  ordinary 
tihar<«i.  the  prnspeot^  of  whirh  are  fully  set  forth  m  tlie  pro- 

opeclu.-j  whii'h  ha-H  just  Iw^eii  issued  by  the  oompany. 


The  South  Wcstcru  liailn-uy  Trust,  Limitod,  is  the  tiilu  ot  a 
fiOOHMW  which  has  just  been  foraM^  With  »  liepitel  of  ^.000/. 
in  u.  thena,  to  acquire  any  cantHtcte  Ibr  the  mieeription. 
underwritiiig,  iamiaf;  gvanntMiiig,  placing,  or  diipoting  ti  eny 
shares,  itoofc,  debeosuNe,  iie^  in  eoy  company,  mm  to  tiwueet 
busincaa  ea  cepileBatB  end  flttamiel  end  monatery  asanta. 
Rogistevadoffiee:  8,  Obwpei'a-eotirt,  CdraUil,  E.O. 

TItc  Light  Railway  and  General  Construction  Conpainr. 
Limited,  is  the  title  of  a  company  which  has  ju!<t  been  formM, 
registerw!  .•\pril  Vih,  \iy  V,'  Webb.  Bush-lniu-  Hnns»«,  with  » 
capital  of  :J",(.Hfli/.  iu  shurcs,  to  constrm  l,  piir<;l;(»se,  take  on 
lease,  hire,  or  otherwise  uci|uiro  light  and  other  railways  and 
tramwoys.  und  to  rarry  on  tne  business  of  oimnbu!*  and  Cab  pto- 
prietors.  carriers,  &c.  Kejfi'^tercd  uthcc.  '.'  und  H\  Borlington- 
cbambors.  Now -street,  ISirminuham 

The  Birmingham  Motor  OinnibiiH  Company,  liimiteil,  is  tho 
title  of  n  1  oiiipaay  which  has  just  been  fonin'il,  «itli  u  <  ;tnital  of 
10,000/.  in  12.  shares,  to  carry  on  the  bosint^  of  tuoior  and  other 
omnibus  builders,  tramcar,  carriage,  cab,  and  van  buildera, 
engineers,  machinists,  fitters,  millwrights,  founders,  Ac.  Kogis- 
tcrod  by  Jordan  and  Sons,  120,  Chancery -lane,  W.C 

The  TaaotOQ  and  West  Somerset  Electric  Railways  and 
TramwMi  GtmpuKf,  Liaitod,  ia  tbe  title  of  »  oomfnj  wMflb 
has  just  tan  lonnad.  with  •  owitia  of  OOOI.  in  IL  shiraa.  be 
objeetoanaafleieDtlr  indieatea  by  tlie  titi»  IMiie  A  mMif 
apfdiaa.  BaigiitaNdollciB,  9,  Hanoiel-etnet,  Tauntoa. 

The  Torrinaton  Md  Ofcebamptaii  Baiiwm^  Cbapany  ia  ad«ar' 
tiaing  io  theOvnuialiire  papera  inritliig  afpwatiatw  tdr  ardiaaijr 
•harea. 

Tho  City  Season  TIelttt  Cotapany.  Liffitlad,  is  ihe  title  ot  a 
company  which  has  just  been  formed,  with  k  capital  ot  2,0001.  in 
II.  sbarcB.  Ilo  object  is  stated  to  be  "to  cariy  on  financial 
bnsineM  ef  avatr  daaeriptioin."  Begistend  (withoat  artiolaa  of 
associatien)  bjr  S.  S.  Bairhar,  71,  CSmreh'atnal,  Stoba  Hewiag' 
ton,  N. 


HULL  AMD  BARNSLET  OKDIITABT  STOCK. 

A  correspondent  writes: — "The  re'jent  ris.i>  in  price  of  Ilulis 
haa  creat.ed  the  greatest  sgrpri&o  in  Hull  and  district,  where  th^e 
real  value  of  the  stock  as  an  investment  is  fully  appreciated,  and 
while  Hull  holders  have  gladly  availed  themselves  of  tbe  chance 
of  getting  out  at  handsome  praStlb  it  i*  the  apittiaB  ai  «iaik  tli* 
most  patriotic  supporters  of^ tite  line  that  tbe  atoelc  IM  Mnr  beau 
balled  to  none  1(3  or  18  points  above  its  intrinsic  worth.  During 
the  finit  half  of  1896  nothing  was  paid :  but  with  caab  carried 
forward  from  tbe  firiit  to  second  half,  the  directors  were  enabled 
to  pay  at  the  rate  of  -  per  cent,  per  annum  on  tbe  lost  half-year, 
or  fipial  *.>.  ^  per  iv^nt.  on  the  whole  of  1896.  It  waj  in  April, 
Ift'il.  'hut  Hull  men. hant*  turned  patriotic,  bouisht  shares  very 
eiiMv  I'ly .  :iim1  rommdirH  putting  all  po.isibif  tratho  on  tbe 
line,  und  ham  c  inliiou'd  [i>  do  no  duriiip  the  present  year. 
During  tiie  Miveiiteen  wis  ks  just  past  away,  t  ho  improved  receipts 
on  18f^  arc  due  to  this  cxtru  support,  and  .S.t-iftHl.  inoreMe  is  tbe 
result ;  but  the  receipts  fur  ibo  coming  months  will  have  to  com- 
pare  with  a  period  when  the  line  waa  anppofted  to  ila  Inlleat 
extent,  and  very  Uttla  fnitW  increaae  cam  be  leofced  for; 
Then,  again,  it  DMBt  be  remembered  that  the  company  baa 
recently  issood  M0,40IM.  new  preference  stock  at  4  dct  cent.,  to 
pay  wbieh  intcr<«at  an  extra  12,000/.  on  the  year  will  have  to  be 
set  aside,  nnd  ri.'  MX)!.  of  it  is  due  to  be  paid  on  the  present  half- 
year,  b.?foro  anything  ran  bp  Riven  the  ordinsiry  stockholders, 
(iroat  doubt  is  e^]ires?ed  in  Uull  if  the  new  dLx  k  e>:ten8ion,  and 
applianroH  m  connection  therewith,  for  which  this  money  waa  : 
raised,  ean  be  finished  without  the  iiid  of  further  canitaf._  By  ' 
irmuy  it  is  thought  that  cDu-ly  m  ami  yeou*  another  100,0001.  issue 
will  have  to  be  made.  In  any  case,  the  new  works  juot  com- 
menced cannot  help  tbe  company  in  tbe  slightest  degree  for  at  ' 
least  two  yaara  to  came.  The  Ball  and  Baraalcy  Company  hsK 
during  the  laat  three  month*  bad  to  (pre  ita  employes  in  every  | 
departnent  a  long-deferred  increase  m  wages,  which  will,  from 
that  source  alone,  put  up  working  expemics  by  about  3.0OO/.  per  | 
year.  Every  credit  is  due  to  the  syndicate  who  has  managed  to  J 
Tun  tho  stock  up  from  4.'if.,  which  ia  fully  its  intrinsic  value,  I 
taking  till'  mi>*t  extremis  nf  the  company'*  proepectl,  to  its  I 

present  iiii^h  price;  hnt  mtrndnig  investoM  aboold  be  Wanwd  • 
against  dealing  at  mich  uriilicial  prices." 


Leopoldina  Railway  Bondholderc— With  reference  to  the 
Lcopoldiiift  .Macalx'  und  Campos  &nd  Rio  de  ,lji:  '  iro  mid  Northern 
Railway  loana,  it  ii  notitiod  that,  as  nomerous  appUoations  bare 
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b«en  made  to  the  bondholder'  committee  since  the  meeting  of 
the  holderH  of  cho  committoe's  certificates  held  on  April  22nd,  at 
which  the  rnsolntionH  submitted  to  the  meetinff  were  duly  paiaed, 
to  deposit  bonds  along  with  the  alrendy  lodged,  out- 

■tandmg  bonds  of  the  various  issues  may  be  lodffcd  until  further 
notice  with  Messrs.  Barclay  and  Company,  LimiU'd.54,  Lombard- 
street,  London,  E.G.,  on  the  original  tonus— vir..  2s.  tJd.  per  100<., 
and  certificates  of  deposit  will  be  issued  therefor. 

WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY 

BIBMINGHAM. 


MAKERS  OF 

GALVANIZED 
SIGNAL  PULLEYS  AND 
FITTINGS 

CAST  Ain)  MALLEABLE 
IRON. 


METEOPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPAirr,  Limited. 

8ALTLET  WOEKS.  BIBKmOOAM. 
Succosaors  to  Measrs.  Joecph  Wright  and  Sons. 
1Iakittactub«b«  of  RAILWAY  CABBIAOES.  TBAMWAT  CAES 
WAGONS,  and  EAILWAY  IBONWOEK  of  eTery  description.  BaiU 
way  Carriasea  and  Wnirons  built  for  cash,  or  upon  deferred  paymcats 
extending  OTor  a  period  of  from  throe  to  ten  years.  A  Urge  number  of 
Coal,  Ironstone,  Ballaat,  and  other  wagons  to  be  let  on  hire. 

ManufitctorT  and  Chief  Offloes— Saltier  Works.  Birmingluun. 

EDWARD  WRIQHT&Co.. 

LAW  STATIONEKS, 
PEEVfEKS,  LITHOGRAPHERS, 
ENGRAmS, 

ACCOUNT  BOOK  MANUFACTURERS. 

All  work  executed  in  best  London  style  at 
moderate  prices. 

Orden  aent  by  post  promptly  attended  to. 

EDWARD  WRIGHT  <fc  CO., 

8ENECA-R0AD,  THORNTON  HEATH,  SURREY, 


Hichast  Award,  ChieaKO,  1883. 


JESSOFS 
STEEL 


Establiahed  100  Tear*  ago. 


WILLIAM  JESSOP  &  SONS,  iw, 

BRIGHTSIDE   WORKS,  SHEFFIELD. 

TOOL  STEEL    FINEST  SELF-HARDENING  STEEL 

FOBGED  AXLES  ANB  LOCO.  CRANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.     WHEEL  CENTRES      STEEL  CASTINGS. 


DKBKNTl  RK  HOI.npits  oK  TFIH 

GBAI88fc8SA0    a  BEZIEES 
RAILWAY  Oom'ANT, 
/^TJS?".*  INVITBD  to  noMMirxi- 


skid:viori:  &  co., 

TTJBB  WOBKS, 

NETHERTON,  near  DUDLEY. 


TUBULAR  TELEGRAPH  POLES 

And  Signal  Ironwork. 

JAMES  RUSSELL  &  SONS 

LnirTKD, 

CROWN  TUBE  WORKS. 

WEDNESBURY. 
tBOV  Airs  STEEL  TUBES. 


EMEBY  WHEELS. 


Pruf  rm  avplieatvyn, 

KITCHELL'S    EKERT  WHEEL 


CO., 


MILL-STREET. 
BRADFORD.  MANCHESTER. 

ASKHAM  BRO.%  WILSON,  U.. 

TRAMWAY^  MATERIAL 

OF  ALL  KIND8. 


"Grover  Spring  Washer"  Nut  Lock  I'^^ 

/^SiE5>s  GIVING  A  BOLT  iPTiur  FMmRV  H^SM 


GIVING  A  BOLT  ACTIVE  ENERGY 
IN  AooiTioN  TO  PASSIVE  RESISTANCE. 


FOR  PISH   BOLTS,  ROLLING  STOCK, 
AND  GENERAL  PURPOSES. 


GROVER  &  Co.,  LIMITED,  WHARF-ROAD,  LONDON,  I. 


I 


Digitized  by  Google 


586   THE   RAILWAY   TIMES.  [Mat  1,  1897. 


The  LIST  of  APPLICATIONS  will  be  OPENED  on  MONDAY,  May  3,  and  will 
be  CL06SI)  on  or  befiire  W£J)N£SDAY,  Xaj  5^  for  both  Town  and  Country. 


MILLAKS' 

KARRI  AND  JARRAH  FOfitSTS,  LIMITED. 

Incorporated  under  the  Companies  Acts,  1862  to  1898. 
(Eor«8ts»  SawhuUbi  md  BailimyB,  near  to  Albany  and  Bunbuiy,  Western  Anatralia.) 


CAPITA1«  iB850,000, 

DivuU'd  into  100,000  6  per  wnt.  Ciitnulative  Pieferenec  Share"  ff  £  l  each,  preferential  as  to  Capital 
as  well  as  Dividend  ;  and  -'.")U,O0U  Ordinary  Share-s  of  £1  each,  ol  which  10u,000  Sliares  ; consisting 
of  33,334  Preference  auiti  6ti,660  Ordiujiry  Shttres)  will  be  allotted  to  the  Veudors  as  luiiy  paid  in 
part  payment  of  the  p^orduMe  monuy, 

ISSUE  of  200.000  Shares  of  £1  each,  consisting  of  66,666  Six  per  Cent.  CUMULATIVE 
PBEFBBENCE  SHAREB  and  18S|834  OBDIKABT  SHARES.  F^uUe—Si.  6d.  on 
Application,  2s.  6d.  on  ADotmen^  7*.  €d.  One  Month  after  AUoCmeDl*  and  ^  Bdanee  Two 
Months  afttt  AlloCmeat. 

WcoxiNO  CAnrAi..^£50,000  in  Cash  w31  be  appropriated  out  ef  the  prooeedb  of  the  alMnns- 
mentioned  Issue  for  Working  Capitol  and  Additional  Plant,  and  the  lemauiittg'  50,000  CMinaxy  ' 
nam  (£60,0U0)  viU  be  reaerved  for  aufaseqiieat  iHue  if  further  Coital  is  required. 


Directors. 

Obttimaa— GBOaCE   ERNEST   PAGET  (Chainnaii  of 

tlio  Midland  Railway  Cuuipany). 
RICHARD  COMBB  (DbMtor  of  Conlw  and  Cacvmy. 

IjimitL<i,  L<mdon). 
The  Kight  Hun.  t  he  Earl  of  KINTOKK,  G.C.M.O.  (Director 
of  fba  Great    North  of  Sootkiid  Bl^wa]r»  Mad  late 

Oovemor  of  South  Austmliii  V 

C.  GIB80N  MlLLAft  (Mesmn.  C.  aud  £.  Milim,  M«slU,ui uu, 

Albftnj,  and  Framaalte). 
Joiat   Managing  Directors  —  .lOSEPH  TEMPKRLKY, 

CHARLES  TEMPBHLEY  (Meun.  J.  F.  T«iup«r>«j^  and 

0&,  78,  BtAoftgKMittgt  Wifhia,  RC). 

Local  Director  in  Australia. 

EDWIN  FRANKS  MILLAR  (Mewrs.  C.  and  E.  Millar, 
Melbourne,  Albany,  and  Fremantk)  (Meisara.  MO]av,lMing 
Veodan,  and  Ji«sara.  T«nipeiriigr>  httag  thair  aaiHta.  will 
)Mt  art  antU  aftar  AllotinaBt). 


Mewrs.  BARCLAY  and  GOMFAKX.  Limitad,  H  Lvmbaid. 
street,  E.G.,  aad  IkaatjiM.  Tk»  Bldc  of  AaitMlaMa» 
1,  Tt>r-.:MdiMadl»Btwa^  London,  B.&,  and  BcMidlna  ia 

Australia. 

Broken. 

Mean.  HBNBT  COHKN  and  SONS,  flS,  Thnateaila- 

Irtreot,  Ltinddii,  E.C. 

Solicitors. 

Mevn.  JAMES  WHITE  and  LEONARD,  B«ak  BtOiSafi, 

Lnd^au?-ciiTus,  E.G. 

Auditors. 

Memra.  K)KD.  KHODKS,  and  FORD.  81,  Gannaia itift, 
London,  K.C. ;  MeMn.  FOBU,  RHODES,  FORD.aadOO., 
National  Malaal  BaOdiBgi,  FMh,  WA. 

Snomtery  (p^  tem.).— lb.  t.  a.  tuiuhil 

Begistered  OflOM* 
72,  Bisbopagato-ctnet  Withia,  hmSaa,  BXL 


Proepectuaee  and  Forms  of  Application  for  Shares  may  be  obtained  at  the  Offices  of  th£  Compaoj, 
and  of  the  Balkan,  Brokers,  and  SoUdton,  on  MONDAY,  May  3. 
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THE  KENT  COAL  EXPLORATION  COMPANY. 

(C'onttmned  from  jxMff  o88.) 


.  I  brlieiv  that  rvtrr  fnilara  will  Im  of  TiUtM 
a*  ladkaUiic  the  amu  wh«rir  the  Coal  BMaauna  will 
b«  strurk. 

!>.  Thu  coBioerclal  iui«rB>u  an  ao  (laat  tkai  am 
raun*'ta*SSSM  'wmiim  himiimilini  jJStiiSr 

li.  The  nuOfit. 1-^1  .-iri*-^  ^! -n' .I-h  to  whfther  the  f\(;Ll 
fuca^'j-'^  kia>  lit'  •■xttt'cti-d  E.I  (>  c-jr  in  Kml  hi  A  Hotit.'i 
iU.  whirh  oilMBccau  berarrii'il  im  a;  pfin?.  .U  l>rivrT. 
thi-y  are  I,2iHft,  below  the aorf.'.o',  ir.il,  m  ti  y  ipinwin. 
thpy  lifl  bnried  In  tlw  dliitrlrl  t;  -h.  ir-»t  i  j  Huvrr  nt 
about  l.limr"..  lo  l.iimft.  Mi»t  .,f  thi-  impcriiinl  Coal 
FieliU  III  llrKaiii  an?  «^u^•kl^d  tn  a  di'pth  nf  fn  iii  i.iumft. 
til  :l.(«<ifl..  at-d  «li  Beltfiiim  to  a  depth  uf  JtuHi  J.uuaft. 
ti'4.  t^  rt.  bjryaar.MUie  maaiM  ct  ranttlatlin 


;irp  tnivf'Vr'it ,  tboTflitl 
Th.^  KiT.lL.-b  ('oalMn 


1  i;p  in 


liblii  iimiLa. 

:;.  It  ui'Oft  aW-'  iiotcJ  rltat  a  br<i  nf  iron 
thlrk.  w««  rtrark  lu  thi>  nclm  a'Kut  >  ikil 
'At  liMrcr,  ir.it  t ti*I  the  flay  lr^i(3'Uitjf  irj  '.h' 
mlriLf  ditlnct  irf  K«Of  aoitlSii  "-t  iili  «'  1 

»-  irltiiJ  wjim  the  woaldoo  fcrrst  -  na  i  hpri -i  i: 
llici  tu:Lii'.-nt.  Wit^  Oulcluwal  liaud,  lti«  iruo 
may  b*  r^vlvfd. 

It,  Tho  policy  vbtch  appears  to  loe  ti.  ht  ti.e  b«t  Ls 
t<i  ladiiw  Uu  laiiBv  laodowoan,  wbo  bold  ptuptrly  lii 
which  then  U  uu>  bat  ctaaoc*  <■(  atilktBK  tta«  Coal 
Plaid.  Mill  III  iiiiinii  ill  I  aall  i»ua«<iailmli»iir  borins*. 
Md  ta  (in  tlia  Cua^iaiijr  Um  aadarii*  right  ki  bora 
HdlOBBkldrooalaurMuaaabia  Uma.  Tbabodiia 
«ho«U  b«  lakaa  la  band  vltboM  dalar.  In  ordir  tkat 
(jhaOonpaairBajr  beta  yijaiaMlw  ot  Um  bait  neU 
tette  ^Buafeaau  of  soUMm  at  ik«  Hat  HSm 

III!  liiMlw  litiml  .   

tlia  iaiBraatkD  ibmM  be  lim  lUtctlT  prlrala  uUl 
>  aa  kt  caaMa  la  b<  nf  ccmnHitcul  Talae  to  tba 

.  oairUid  oat.  tba  Kant  Coal 
ami  tba  Keat  Coal  BywUcal* 
«(  Uia  K*M  CaaL  aod  kaaa 
.IhaOul  HaHtpttiten— 
■OTD  BlA.'WKUi^  VJtJ. 


NATHANAEL   H  OBOTITBt 

AMtoo.BL.aJL.,  T.O.B. 


Qt  tha  Mmt  Cml 


  '•dlaoovarcd  Goal 

OOBaeoaad— taoK  be 


L  Oaataial. 
&  l||iaBtlwpiM*r«to>af  aHlalag  Bagineer  and 

^SS^iSlS^^^^    g  i     tti»  jrtjaaw  u  in* 

fHMi  ftm  tfer  M«»  a(  Itoaqr  to 
TgOaal  liiiy  bata  wt  «a 

wmiut  aff  aHcndify  (ar  won  fan  

«(  errr  caaidenibU)  thickiKai  (at  D*Nr  UMU.  lat 
lot  thka  raaaon  they  raaaaiaed  imdiaMMnl  MHl  IM 
Than  ti  eraty  prabMtUltr  that  thaaaOaal  


I  dincttMOTBlMAl.  Tba  axart  dlrK-tinn  atxl  locality 
of  the  meanma  can  only  be  awvrtaiuMl  by  •yMamatfc 

'  exploratioD.  by  ii.tMb-  nf  b<:)rliurt  to  be  ii«Jt  down  ia 
well  aelertcd  Mle»-    s<:Trral  nt  tbeae  bortiu(a  an  ui 
I  be  ixiiQinmjrfd  by  thf^  Krnt  Con!  Pialda  avndSoUa 
il  in.U.-il:i  and  by  tbe   Mid  Keat  OoU  fnlkMi 
I  Lituitin.l  .  and  ItiPir  prugma  irill  b«  WMnMlMana 
j  irri'uiiart  iniermt  by  all  iieciLuiei.«i'< 

1 1  iM  ucll  ki>i*ri  that  bi^lnw  nil  !«^^lull;l^j  -n.  V-  i  r 
»-trnOt— fiiiih  .-w  I'halk.  iianl:.  (;TiH'(i*^*oil,  H^tpinncs. 
I  and  other  kindred  Haada,  (>ollu-a,  Ac— older  or  primary 
I  lpaliifnair)^tickii  InTariably  exaat,  Thive  palirozolc 
;  rKK-ka  arr  thetn-telTea  ot  varlma  ayca.  and  f?f  tbnw  the 
I  "  carbDclferoud."  vbic-b  Isf-ltide  the  coal  meaaarr*.  are 
AtnooicMl  the  iik'>r>?  recent. 
A  boflBit.  thrrrfare.  in  the  South  of  KngUnd.  where 
I  the  iwofiilary  nickj  arr  \it  the  wrfaee.  after  pOAil&K 
thnni|[h  the  iirurlyins  «tniLj  of  wooodiiry  mckfi,  voaf., 
aa  a  matter  nf  absolute  r»_r'..iiiiiy.  either  ftnkn  the 
I  t-4>.\]  tDL*:i0area  iyt  rucka  oldf  r  thAii  the  Coul  meajore*. 
Ii  the  : :i'i,>r  (AM.  nocual  ran  poMibljr  be  taand,  and 
thi'  i  inuic  ehould  t>e  duconttaued.    On  tbe  other 
.n.tiid.  If  tlM  CMl  oMaaareaan  ptaroad.  It  Uiaa  will  be 
udvuiabia  U«MllM  (b*  feeglB  to  M  ffltt •  dapth 
aa  poaribla.  •>••«•  MMMnM  Oliat  «r  tk*  dla^ 
cotery. 

Tbe  quaM^af  mA  mtm  CM  ht  iwlilMl  with 
fair  accttra«ferwqtf«r tta«H  feMi«ht  la  tbe 

^arfaoo. 

At  Dom-thiftaaoaMaMlimtbaaaaoplaread  within 
S.I7m.  of  tba  aaitaoe,  wnaiiitaa  an  aontala  tblek- 
naaa  of  Oft.  Um.  of  ooat,  of  wklirii  aSu  aaMM.wlth 
ttn.  Ma.  at  tkkkMMtHBr  b*  ntbSMMvatebia. 

Aaaljnto  baa  lauawl  that  tba  qiali^  of  tba  coal  U 
emilaot.  Fmai  a  gaolagicBl  pout  of  rlaw,  tbenfnre 
tha  Doear  OaUlarjr  alarta  atUb  amred  praniiecta.  and  1 
ooodder  tlial,  la  the  aaiae  cosnty.  thore  will  b«  nry 
MBOf  anaa  aodet  eqaally  aatlafactory  coodltloaa. 

Prom  thirty  yiwri'  exiwrlfflmn  a.»  the  klaaa«er  n>d 
RnpiMNir  f  rxiifnidTB  and  proOt&ble  nnllLeriea.  I  girt 
an  iuiqii:ihth'[l  Lipiaioo  that  in  every  Uuftance  when  the 
Coal  nie*amt«  are  prored  UbdiT  cxiudttiLinj  eaually 
fatoat&ble  to  ttji_ee  itr  l>ini*r.  'h-  y  will  b«  r;it\ible  .jf 
balBC  wwke>l  at  nrpa:  pinllt.  Kmy  -jtii  I'-.^uvury 
will  rfjiraaiTir,  tjuch  tu  ttiir  lutiilcnt  uwtiinif  'Jit' 
rolner.Llii  and  thii  Iwith  aiicjl.ir  ri  yiittii*^  ti, 

thiNw  at  DoTfr,.aii  cuorniLms  ^^alac-  If  I  In- .*i]]li  rir* 
lire  uDly  HiccnuftU  ia  OM  IwrtaK  oat  at  iweoly,  the 
LUueuf  tiiaiciMdiiaawiirallllM  atk  thai,  ika  coat 
of  the  miaaeoaaafal  ^tolM  M^p  ■Hsaljr 
apprectated. 

Tbe  nak  of  loaa  bp  aantOHatal  borlaoa  may  ba 
minimiied  by  ayiteai  aad  bj  tbe  baat Kiaaullc adeica: 
bat.  ot  ooiuM.  an  alenalit  of  apecalatloa  mnat  ezM 
with  reipud  to  each  etvkitaltia. 

It  woaM  be  a  mliuka  to  ngarl  tha  opaaloc  out  and 
daralopmni  ot  a  pmrad  ooalana  aacta  aatbatot  Vont 
taviMlMn.  AUtlatlamnj  Iomww  »  Twy 
mSnmncial  piiiiaw  la  tba  taaltal  nflktawt  tor 
the objaetaot  tba aadenakiac  rSriak laUaitad to 
tbaaapaMt  «f  aMabUahlat  aad   itiImIm  tbibiiiii 

■arr  mUtt,  Bad  la  ao  dolag  iiMi  piW  Has- 

pacUd  MiiMMlM  dldkattiaa  vUeh  mMm 
ItPqiwraatojgawaba^^^gM^^ 


that  It  abroad.  aii4  Ittrnhteb  IdMWtliaad  a*  quit 


fled  nr  eiparlaoead 

1.  Thiu  lb*  D  ' 
KeittUh  Coal  rii 
prodtable  worklnit. 

S.  That  tbe  depth 
eamniema]  aocmK, 


to  thcae  mau  It  too  treat  tor 

camniemiU  mjccwk. 
'  Aa  Ui  the  former.  I  aay  einpti&lically  that  the  I>oTer 
Sectiiio  ia  aa  exrellent  nw.  I  Khuald  not  hnsitate  to 
uneo  out  new  irnxiud.  with  aoch  Reama  proien,  in  any 
ot  oor  icreat  competltire  diJCricta.  aurh  ua  Vurkahire. 
Ilurhiuxi.  or  Laix-aahlre.  whete  1  kiKiw  Cbey  could  be 
nude  to  rrtnrti  good  proflta.  and  eertaloly  hold  their 
ovn,  rrPD  lu  the  prrernt  depnwed  coiMlltloaa  of  tha 
i<«il  trade.  Id  k™;.  where  rollicrlea  will  cnJoT  a 
practical  mutiopoly.  and  where,  cooaeqneatly.  tba 
DiarKln  of  pnifit^  mtuit  be  repreaented  by  shillinK^  tier 
tiitj.  A.-  ;iij.-niii*c  ivtKv  in  the  Sortheni  (.'..luiiUett.  \f  i\lee^. 
and  t.'ii  ,Midl.kndM.  the  Dormal  prollta  r-vini  wurkiDK 
tlu^  5«-.Lrii.H  will  ri'rt'iit>[y  he  aucii  na  hiLvo  been 
unknuwD  lu  ilie  p.klI  rnLdr  -^iiu-e  the  biatoric  period  ot 

43  to  t!H' iiuf- luu  it  d<piu.  I  half  no  beallatlon  io 
Myiii*:  I 'HI',  mi]  '  .ill  i-v  iiilva[jri««xisJ>  wi'jtkcdata 
miirli  srrratcT  d*ipth  rioin  Ifj^  Hii:fact_'  t tKin  t he  lowaafc 
pnivrd  wim  at  Uorer  {i^tuDti.!.  (Mlteriaa  aia  now 

wi>tkll:j;  >'u&]  In  KadHAMn  MM  I., 
-jrfiu'i-.  and  In  liel0HI  aBMi  Ut  lb  I 

teta  than  S:jiim. 

Ia  cr*u-]a*iiin  iiriit  prnrr^lly  yi-iur  nnderta.kiag  baa 
my  hearty  aii);nn:il.  ^dii  mant  rarefally  aelect  your 
aitea  for  expli  .r.il.L.ji.  rand  cTrry  bining  will  be  a  guide 
for  furthyi  '  i>  u\ti.  ii_..  Yi:  j  iniiAi  eecure.  at  fair 
myalUe*.  ufri  l ilnu  1  «i  a<-ri!«  •urroutMlog  each 
borins.  Villi  wiii,  it  u  pru^.ible.  auofeeefutly  prwe 
Itii*  1 4«1  meaiiiirw  at  Tarvrun  ikuekt*  thrniighua;  tha 
rounty.  Ity  thi*  time  yr-j  haTc  dttnc  si  tJle  IViTcr 
CuliuTle*  wii]  ban*  bt^rici.-  a  rrwgnlaed  auoceaa. 
thereby  entiibh.Htiun;  iiie  saline  ur  eafh  aewdlMINf, 
ani  your  eiU'  riirisf  -hmlJ  tit  ai;i;ily  iiiairlMI. 

I  an.  Ueotlemeii,  your  obedleiu  serraat. 


By  Mr.  O  P.  SIMPSON,  lt.E  .  P.O.S 
1  liave  carvf  uiiy  read  Mr.  UrifUib'a  report,  and  a^M 
with  erery  word  of  St 

No  colliery  i-nginerr  i  (  any  raparlaiw  would  noiUire 
to  aaaert  that  the  aeiuiui  of  <xul  wa  akall  •nrk  in  our 
IXttec  pila  canuoi  be  wuti  at  tbe  areiaae  eoat  at  coal 
railed  ui  tbe  I  oited  liiDgdoDi  at  the  ptt'i  laoiitb,  aad 
tbe  excaUeat  aoallty  la  prored  by  relfabla  aaalyaa. 

Oar  great  adnuitaca.  bowerer.  Una  la  Ua  praxtmltr 
to  markala  nmr  oolr  aoppUed  from  very  gxtat  dialaacaa. 
Br  tbia  we  ace  taiuirad  by  a  dUIeteuce  In  freight, 
niylng  frx»  ta.  to  7i.  ad.  per  too.  We  aliall  cooei- 
qoaiiUy  maka  awn  pcoSt  oat  of  erary  IW)  too*  of  coal 
laliad  tbaa  iaawdf  oat  ttmar  Low.  or  area  tjm. 


,  te  CTwjr  frjili 

la  Saal,  prarldad.  at 


noaral  coiidlttwia  an  aa  taeoorable  aa  at  Doaar, 
than  mmt  ba  naar  laab.  if  jtm  put  daao  a 
iant  aaaibar e< bonboiaa— for  tbe coailaeattalalp 


d  Uirouiboat  a  jpest  extent  of  the 
O.  P.  illlHION,  M.>..  f .U.H. 

~'        ~     caat  flaUa 


§S{itiili{i)t' 


LANCASHIRE     and  YORKSHIRE 
RAILWAY  OOMPANT. 
At  a  MBRUia  at  tha  Pngnaiaa  at  Piatenoce 

«ocki>  of  the  Oom         '  ' '  "  '  — 

Hunt'i  K&nk.  to 
dav  Tit  ApnI.  \f0J, 
QfUh  J.  ARMTTAnl.  R»i.  iChaSrman  nflhd  Board 
of  Directum;,  in  the  l!hair. 
Tile  AdwrtlaeuK-ot  Lu:j>eiiiiii;  thf!  MeetLcm  baring 
bees  read. 

ft  icxw  reatfrv^t— 
That  the  foilrflnn,;  M-\\mr  for  th<i  o->n»uld:vt3nn  of 
the  PrrferMii  KtJR'i.-*  and  >harn»  thi-ri  iii  mrcit niiirvt  i.f 
and  in  tbe  Laor.i.ihirv  and  Y' irL--.hirii  kjiilway  I  'icip*r-J' 
prepared  by  the  Duucton..  pumuiint  to  the  pnniaioox 
at  *'Tbe  Lanoiahlre  and  Yuf  kahlre  Railway  Act.  ttn." 
aad  "Tba  Laocaahlre  and  Yorkatain  BaUwagr  Act. 
lan."  ba  and  tba  wna  i*  beraby  apgrand.  eu.  :— 
Tba  IbUawkaa  Blocki  aball  b«  cawartod  aad  roull- 
a  Three  per  Cent.  Ccoaolidated  Prvtefrore 
Three  per  Cmt.  Prefer- 
the  praOla  of  each 
tba  novanliic  of  tbe 


'^'''''DMda&''oo!Sanaf  ' 
TkaartK  Booka  altar  tha  Hall 


aaat.  tha  TMaa  Mr  OML 

lad  fron  Ut  2t£r  aaatV- 
p«r  ObaL  OiaddlM  IMIM 


M.  unoMfl  Bans 


Tbwa  and  a.H«tf  par  Oaat.  PialMaa  Stock.  laM: 
Thn»ai>d.a-Hair  par  Caat.  Piateaan  Mock.  IMI  t 
Tbtaa  auil4i-Half  par  Oaat.  rrahraoce  cit)  Mtaana. 
UM,  whicb  when  f  nOr  paid  op  will  bacoiae  Tbna- 
aad.a.BBif  per  Cem.  Pteference  Hloek.  IIM. 
Boldeta  of  raa  par  Coat  CoaauUdalad  Prtifewn 

•tack  will,  la  eirbaap  tat  man  *  "  " 

antiUed  to  <l3a  m.  tC  Una  *v4 
Pref  emre  tMork.  aM  !■  neb  pHS 
holdiDB  than  £1110. 

Holden  of  ThrM'ud  a  Half  per  Cent.  Prrfrri'Drr 
SUxrJt  or  Blocks  will,  in  exchao«e  for  errry  i:liio  of 
Stock,  be  entitled  to  All*  ISa.  td.  Three  iier  Cent. 
OnooUdaled  ProferNica  Otock.  and  II  null  pnjportim 
lar  aajr  laa  boidiiia  tbaa  Aloo. 
k  la  CMP  whan  tha  wnaalliilithiB  gLiaa  ^   ' 


partaof  ClthaCMnaCTWOI,  at  thrir  opUoa.  atthar 
pairbM  fno  tba  iaiain  aatfi  tncikaai.  ar  Ima  to 
tbam  aarb  tnrtherttaaUaaalaaMnntaaaa 
aary  to  make  npaBaaen  tl  afthallaii 
carraot  Biaikat  prln. 

Tba  Thna  per  Oent. 
will  nak  for  dtrtdrad  attar  tha  Poor  par  Oaot.  Om- 
ioildatad  Ooaranteed  Stock.  

ORTH  STAFF0RD8H1EK 

RAILWAY  COMPAlfY. 
LKEK.  CALDOX  UJW,  AITD  HABTINOTOIT 

UOm  RAILWAT. 
NoTim    I*  herab; 
OBHBRAL  MEFn 
will  be  beld 

T,  tha  11th  day  of  Haj.  W7.  at  tbe 
tha  CMapanjr,  nak»a|  ' 
parpoae  o(  amUarioK  aad.  If 
lac  an  asnUcattoa  aaoar  I 
iakhMr'iet;  UM.  te  aa 
ahadiMi,  ' 


UHT  Mlljwai.   

ebr  ghaa.  that  a  8FSCIAL 
lira  of  tha  Praatlitaa  la  thia 
bM  at  Two  o'doefcla  tha  AfteiBoao 


apsD-Tcaot,  for  the 
1  fit.  of  appeoe- 
■  ef  tbaUKht 
'  (tha  OOB- 


haMH,MtBabaaM, 


NUtlMttiliiitttlin 


||A»OII'>  PATWT 
HHWEABABli. 
liOlla<tlPWNQ 

Ctair  treads 


■noe 

Uaad  on  tba  Mew  a 
TOWKB  BRIDOR.{ 

K.-  nH'.;'ri'i|fS*dew»y  ! 
Kntranue  Ooeail, 
Hydnnl,  MaiAalak 
Mpanioa«  aad  other 
Onrara. 


G 


BK.J^T  EAHTERN 


RAILWAT. 


(DXTRACTS 
The  TJirrrtor^  ut  tile 


1"<1R  STORBa. 
rvnt  fM^itn  Rail 


pany  are  prej  pared  to  rereire  TBNDBB8 
aipply  at  gtoiih  aad  MATBRIAIA 


1.  OelTBiilaed  Iti».laad. 
t. 


*e. 

M,  Braahaa.  Vata.  he 

tt.  OHpattaB,  ~ 
he. 

16.  Onttoe  Wi 

Clot  ha. 

Buatlnc.  Alt, 
IT.  Teletnph  Malai 
l«.  CaaTaa,Oordaca, 


1».  L . 

Bttbbar. 
M.  Oanaat.  SliMa,  ' 
Pipei,  *c. 

tl.  Stoor. 

n.  Pager  and  BnTeloge. 

_l»  tta 

MJO^m 


 oTTaateMgrba 

■aetetanr'B  <Mka>  Unr  ' ' 
aad  after  tha  (th  Hair. 

ThaFattaiMWVMnatiattbe  Conpaar'a  SMn^ 
atnthwd.  bataai  IM  aja.  aad  «J>  p.aL.  (raaa  «ih  Is 
ISth  May.  un,  indaalaa.  Tba  Goaigaap'a  |SltMM 
eaaaot  be  eent  away  tot  liatieetiaa. 

Paitlae  apDlylna  niat  alata  tbe  patticolar  aiBinct 
ot  coatacta  fur  wbleb  they  ptDpoae  lo  teedar. 

Taadan,  aodoned  "  Tender  for  storea,"  lo  ba  tor- 
warded  by  poat.  In  theenvelupe  prorlded  by  the  Oaaa- 
pany,  to  Cbe  niHlienined.  loaaloba  laoahwd  ant  later 
than  10.11  a.in..  IStta  May,  UM, 
Tbe  Directors  do  not  bllM ' 


iMttoSMiBttts 

tomM  or  aay  Tender.  _ 

w.  H.  rKrPEROOnnLli 

eet  Tenniuia.  LoadlbtBAa 
ApcUMtb.  U87. 
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THE    RAILWAY  TIMES. 


[May  1,  1897. 


Vb>  ItUT  of  I 


I  will  OLOn  <m  TimDAT.  Mmr  41b.  ■*  Twdv*  Voon.  ftr  both 


THE  KENT  COAL  EXPLORATION  COMPANY, 


CAPITAL    ...    £250,000, 

In  225,000  £1  OADINA&Y  SHARES  and  2fi.000  £1  DSFEBREO  SHARBS. 

or  vUA  1*0,000  oiaiuxT  nAue  aw  oRmiD  iv  iuimbiptzov. 

ladaWWIMttnaBbMMvm  Iw ■Hiittad«<>«to  Pwolatfc  owditod m  falLr  paid.  wl>o  wfll  j^JI  nryiMMrf «^ 
fc.  lA.^  gh— M  Awftiiti—i  ai.«iLp9r0hwB«aAlIiitaMiti  Sa.  perShuaonJalrll^INrt  Mb  par  Shan  a 

araTAUaSTB  hat  BB  PBBFAID  under  Disi  orvr  ATC  PER  CENT.  PEE  ANNUM 


laclBV. 


Diuerou. 

Tb«  Rt«ht  Rm.  the  Bui  DB  LA  WARR,  BnnUmnt. 
Tk«Rtofa»  H(».ai*Iind  DM  L-ULBuii  UUIILCy. 

^IbUni^  Bgg  OtpMr-CtatooMB  o(  tb« 

 JnoM.      u.m..  tjoA. 

Mr  Sort  Qalfl.M*  8rndl<«Mb  l<laL 
OKWRB  .  WftBFORD.  Bmi.  (tato 


W.J.  001 


OMUMraad 


Aitlnr  to  lb«  Board-rrafa 
DAWKUiH,  KRii. 


-jRlMMIo'oit  BnglOKr-NHTHANARL  R. 
0BIFFITH7li«i..  P.U.A..  Amc.  B.IS.M. 


jca.li. 


Brokgn-MMR*.  nUTH  and  PITT9.  OoantrHihaBi. 

ben.  GarabiU.  B.C,  kad  Stuck  »-«— f 


8ollcitan-MR<imi  |Wiri*C)N.  BRI-tTiiWS.  CARF- 
MAEL.  I,  (>.iilli«llliinldiiig<i.  I A  -lA.-u,  K 

Aaditan-M(««.CHATTKRIN,  Mi;huU>.  .uid  (>>  . 
Chutend  Aooa<nltMibt,<tl«B  Vict(iris-Mr«Ft,  KM 

McnUrr  and  fWIWi  WJLTBR  I..  DAVIK.  Rwi.. 
~ — •  ^  10,  ll.Md  UL  WUbmok.  E.< , 


PROSPECTUS. 
7h]><  r^impAny  wJl  fniplny  il.-  r;i[i:r..i.]  lu  uader- 
Eakiuir  liie  ripli-Tatiuu  fcr  miueraU.  Mni  eeiHXihUj 
coal  and  u>id.  ihroitiitaout  the  ouuotjr  at  KfDt  mid  plm- 
«h«n  to  lhi>  Suul  K  (it  Englaixl :  mii  It  l<  b«llevrd  tbitt 
tben  U  both  lt«(tiaiatA.-  luxt  pmQtable  arup.  fvr  (acta 
«ii1«rpriM. 

Tba  Importance  o(  Ibe  mccMaftU  bwlaci  at  Dorar 
ba*  net  ret  been  tally  apcmciatcd.  It  U,  Boverer.  to 
the  oplBUw  of  tb«  BMat  emiiunl  idnitUle  aatboritin 
of  tha  period,  a  fact  of  tha  otntat  natlooa]  and  eenasDie 
tCDPortaocc,  and  one  tbat  miut  matcrlallr  inflneaca 
the  tnulr  «nd  fntnrp  prtwprrity  of  the  wh»lr"  of  the 
vinlh-rAKteni  dititrirl  uf  Euiclaod  lUid  IxtaJuii  ttJKlf. 

The  Dover  0>aJ  tie]<1  I?  bat  ad  ext«iielon  of  the 
s«kH£tiMl  fy»t^m  whirti  p:ix%T.it<^  frctm  \^'i*i«*.pa»Iia  to 
s.iulh  W,«lrii,  Thr  I'lu  i1i  I  .ilm  I'lrld  in  u!  recent 
dfrrlirpiDTCiE..  aQii  hu  ijrn.'wu  fniiri  Lhfl  weetwarda 
grmdnitlljr  lu  '.ti>--  diie<:tiuii  uT  lAjvcr. 

Fifty  yf&rt  ngn.  In  the  dl»trKt  of  the  "  Nord," 
l.nso.iNiotncuof  coat  wm  ruiaed  winu^illy.  Sjuce  tbe 
devrtopmeat  veatwarda  mt  pctitrrrw  h^a  hf'^u  madp. 
The  I'iui  de  CalaK  Field  baa  b«eu  upropd  oi^t .  arm  ix  iW 
il.im  luloeis  are  stated  Lq  )>e  eu«r''«»d,  ruMiig  iipvTu-de 
M  1*1  mllllODik  *if  toa?of  cull  aunually,  Tin-  popaUtjou 
of  the  »-ity  of  LiIIi'  and  »uvlr"it«  Finji  muUiplioil  by 
thrw.iiod  it  in  niffnil'.runl  •h:\t  whprraji.  ui  Frtxlu'c,  the 
iiver».fr  u  iiuly  d^^  mil iibiLinU,  la  '.h<^  Liij;)iir'i:iLU'  uf 
'-ho  "  Ncird  "   tl   is   "A"?    t'tT  Nju-viy  kil'  iiut--'.  !)-■-  T'li 

fiil'ivwiiii;  t^ble  will  i;lt«  particiUara  a«  to  Uie  com 
TiierrlJi]  reiiult. 
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ThetT  l«  oil  rtMm  «hat«T«T  why  Bliti^hir  il-uI-.-  j.i! 

nnt  nb'.im  tu  K?-[;I- 

\lrt':i<ty  ii  syudi'.Att*  h.<ui  brrn  ^stahhtl-.i  .!  :r|i..  KftJC 
CbaJ  KteM«  NyrntiL-ul*?.  I,lnii'.<si I .  whirhlhii,'  iiur>*'1 
IxiiulQK  ATiti  miner.*!  riulllH  nvcr  .i  vi^ry  birijei  area,  mid 
Itl  i>\Trirnliir.  lufhi-  iTiiitiPdnto  ii-ri^lib-itirluH-vl  'h-' 
bori>-bol<-  l>y  which  thp  <>xi8teiii:i  l1  th.-  l  .tU  mi-j»mT« 
mder  Knit  waa  daiiKia>t.niti-i1.  Thi^i  HyuUrate  in 
•Opiged  lu  tbe  eriabllshmeat  of  n  tti>l-('U'c-  <«~itllery, 
•ear  Dtner.  lUiafta,  rusperiivcly  ai.ft.  and  iTtt.  Id 
diameter,  hare  already  Di'm  Mink  ii>  a  depth  of  ni>^ 
warda  of  soati,,  every  nuniirru  .i;i|:.ii.iuci!  !•  brtnn 
employeil,  under  the  nipcrliUetiiiriiL'e  uf  emiai^ci 
eollleiy  eagioeon.  and  It  in  pTp«ct«d  Itut  the  llr>t 
waiM  of  coal  (l.Ma(t.ftt>mtbrnrfiu-«)  will  be  te.u-h<><l, 
■ad  mocbastable  mnpla*  aeDl  Ui  market  ilurtiij;  ibi> 
year. 

The  Smdinue  baa  alio  ■MtafUkao  to  (iok  other 
■batM  and  eapkne  by  borlac  la  otbar  dMricu  io  the 
coaaty.  m>  that  Ita  cuadtj  u  a  ploaaer  oadertakinir 
ptf  ke  nnrtad  aa  faUjraaMid,  wUlK  Ita  nieceai  la. 
iBtheoplnMa  of  thanMMtoaaipe(eiit«xperti.aaaiiJi!d. 

Tba  ei  Shane  In  the  Kent  Cbal  PieUaayiidlcata, 
Limited,  an  alnwly  quoted  at  betwero  a  maa  M. 
It  la  evident  tJuU  when,  by  the  enleiprba  of  Um 
_   .  .  .  MBttoB 


bo  aialar-la  otheca  it  iaptacticaUy 
iber  «ni  ka  wawid— >at  jiai  wuuVlai 
uupiy  lawaifiii  Mia  ewt  of  away  aaM» 


Pioneer  Syndicate,  Dortr  OoaJ  t«  tint   

ajnmt  raofeuent  will  folknr,  CblllerlaalnUloBautii 
arBDalaad,  hailnc.  by  «.  orse,  p«rion,  theadraiitace 
la  f ralcht  orer  Vorkabire,  Laacaabiro,  Durham,  Walee, 
and  tha  If  idlaodi.  to  the  trealeat  market  in  the  world 
(la  additloa  to  hxml  requinnMBte),  alwald  for  wry 
n»ay  yean  reUra  nheiMamial  proflta.  Thia  Ocnu- 
paay,  tlierefore.  anUcinilea  mirh  coodttlOB*,  and  pro 
poaes  to  enter  into  oooilicioaal  amuigenwBta  Mth  land 
ownen  to  explore  for  the  axtl  me^mum  in  cooaldera- 
tkm  for  thr  grxnl  of  k(i>e>.  of  luiaerala  at  ivyaltlee, 
nml.  where  wutitt^^uI  to  ptnrDntt'  other  uaderlakln|p<  to 
derelup  and  work  such  minrrAlH,  and  u|>iii  theee Tlnca 
ueicjt  laUotu<  have  iilready  bcrn  cntcTcd  into  with  land- 
owDcrf  piM««(>lii|{  lu  Iho  agKTpgiiti:  npwiitds  of  ?|>.IW> 
arm  faTtmrably  ritnated.  The  thmipany  will,  tJiere- 
fore,  be  Id  a  noaltion  to  corarut'Drv  work  at  i>nce. 

The  operatluB*  of  the  Ojinpany  will  nut  beowrely 
aneculatire.  The  Dirmon  will  lu  all  ewca  aader 
the  beet  Kieucl&r  .-ulviv-^m  -the  ;^runia)p*df  IVbow 
Judgment  haa  alr?.>uly  hern  i-^iihloibcd  bytMlf  ariec- 
um  of  Itoviir  fnt  tl  i'  Rmt  Iriiil  boring. 

Th.-  Kti.t;'h  naJ  I'leld  mnxt  bo  of  rvt.v 
a.l?hiiii..:h  iinihahly  ia  detached  luiirin*  oiMlprlyluK  the 
■iroud.iry  or  iikjro  riiceDt  depoalla  which  cover  tneiD. 
Th<>rx  |ilur.ii  iuiu.  iherefure,  wUMMaitcBded  ihranghont 
the  ci  tjoty  lu  Tviected  ailea,  Io  aooM  caaea  the  coal 


cerfain  that 
t>.iriiu'  will  -iru 

Thf  lHjt..-r  b'^f-ln.:  ha_-  v^' '  f-'i  Ic"*-  t'na  eight 
wvirkllblt*  H'.vni!-  I  f  O'-Ai.  v.vcyluk'  Ili'lti  .iUa,  to  4ft.  tO 
t.'lickr/cra.  ttrs'  <  Iw  >iu«luy  lot  houeoiMild, 
rooking  parjKWs,  and  under  "  ^ 
tjuHM  for  workuitr,  tildi>  a  mat 
trtxtue,  It'fl-  in  IJiickuues. 

Til.  K.  II-  r.  Fi.-ld-  '■y!i.!i..-;ll.?  illii!  I 'l h  r. .inpany 
liilv...  i.-i. -ij  ._,.-..|-_.i:u.  iLl*.':..'li,u;,;/ ..r  liif  :^l,la- 
■  1  :.ri  nl  hy  ).-.nit  ^jciM.'r.itiou.  to  the  ifrv^r  Ji.h,iiiiii^fe 
<.r  bi.:li  iniii^rtaicuigK,  An  .-(greemeQic  to  lhu>  elfevrt 
will  bti  watered  into,  the  bjuia  of  whirh  haa  already 
beeti  Mittlcd-  aod  the  Hyndicate  will  be  reprcKuted  on 
the  Boat'l  of  this  CVioipauy. 

The  <.'<"apiiiiy  will  (umiivpiMie  operatlooi  with  Ita 
Ordinary  !<haie  Capital  abaolntely  Intact:  vnry 
cxpcnae  Inridciital  to  it.  fonnatloD  oiM  op  to  allalment 
beuur  borae  by  the  pnxnotera.  to  whom  the  whole  of 
the  Dafemd  Shana  will  bealkiUad  aa  fatly  paid. 

Tha  iiafila  will  be  dirlded  aaander :— Aflar  payuieut 
of  I*  par  cant.  Ib  each  year  to  the  Ordinary  8b.ii-' 
MdaN. Um iiDplaa  will  oa  aaoUad,  flrat  la  p&yiueat 
at  M  par  eaot.  Bpoo  tho  Dafamd  Shaim  aad  Uio 
balaaeak  aa  ta  MB4hMa  to  tko  Ordtaarr  ■GaMhlHta 
aod  oee-thlrd  to  the  Defamd  ShanhoHMity 

Rrpnr;<  hv  Profesnr  W.  lloyd  tNulklV,  MX. 
F.K.K..  Aiid  Vir.  Nathanael  R.  (;rllDth,  PXIA.  Ambb, 

R.S.M.,  atvoinpany  thiti  pfoepoctua. 

Ti  p  ouLy  ot  jiUiu  t  th-i*.  h  :\^  bif  ii  pr.lerpd  into  is  'la'.M 
till'  -.'.I'h  ,^tiMl.  l-.«7,  iK'twe^u  Heury  Thoiuiii.  I'uttrr 
and  H.ir.'.iiirr  W  i l|i-.ii.[h^iy  >lArli'y  of  the  one  part,  iiad 
Wiilipr  i  Dan;  on  bohalfof  the  Ooapaoyot  the 
othur  piiLTt. 

Mr.  FRANCIS  BKAHY.  C.K..  M.In«.C.B_ 
.;.;ud  April,  liOi.  says:  — 

"  At  euicineer  to  the  Channel  Tunnel  Oompaay,  and 
n»iiiin«H)Ie  ft*  the  loctluoof  the  Ixiring  bymrana  of 
whirh  the  Hover  LVal  Field  waa  diacnvered,  I  am 
KtroQgly  of  opiDloD  tbat  the  Held  in  <iu«»tUid  Is  likely 
tAi  extend  tothe  wnatward.  ii^fi-tated  lumy  t>apei  .a'he 
Dover  noal, dated  June.  IK.J.  aod  th,.;  it«  Latora^l  t  itt'o- 
Btoei  ihirlh  uiid  south  «btiiild  be  drtprraincd  by  farther 
exulotatluns." 

Loudou.  1st  )l.iy,  M7. 


KTu  be  Retained  by  the  Bankera.)- 
The  KENT  COAL  EXPLOHAHOK 
COMPANY  (Limited).  . 
Isau0«CiaQLOOOLQi4iaMTP)iamof  ffl  aMh. 

HHUI OV  WnKAVOK  WW  tOUMtt,  • 
Ifo  

I>>  tJI«  Direcfora  of  tha  KmU  CctU  BtpionHan 

CvmpMu  (UmUcd). 
Kentleniao— I  reaneat  yon  to  allot  m»  Ordinary 
Kbare*  uf  £1  each  la  the  abore-aamed  Cbmpany,  opoa 
which  I  hiirepaidtoyourBaakaiathaaamul£  .belac 
the  reaulrwl  depoait of  Sb  td. par SlHua.  Md llMMky 
agrrr  to  »ii«|.t  the  aaai' 
may  br  dJ  lot  Cod  to  ma.  I 
toa  datad  lat  May,  1IB7. 

Taoal  SIgnatare 

Name  (In  fall)   

Addreae  (lu  full  

l*n-ife«iln*i  or  t  icvtii«UoD   ...m>,»m>  • 

Date  ..  lOT. 

KBPORT& 
By  Proteaaor  W.  BOVU  DAWKINK.  F.R.8. 

Woodhiimt.  l.illoH-ftelrt,  Maneheatar. 

To  the  Dlrft'tor*  of  trie  Keni  i'on.1  Bvploratii.>D 

0-.Tr.pany. 

C^enrl^meo  -HAviiig  b.-^ii  r.  ,ii;t*'.<xi  l^t  rpp«'rtnathe 
'      111  iif  the  tiaried  <'.  n!  irie.LMjros  ]□  Kelll.  aod  iM 
IiK.  rurtltct  qaesiiivtj  oftti.j  bu-bt  ii-.hcy  to  be  adi>ptt'>1 
la  turnluK  tneir  discovery  to  prai'tlcal  uiv.  1  bev  to 
wnteaafi>llow«  — 

1.  The  disrtnery  at  Tkivrr  hiui  rstablbihed  the  fact 
Dial  a  valuable  Oul  PieldexiMa  nudrr  Die  ucwrr  rucka 
at  a  dr-pth  of  I.I  13  feet  beknr  higb  water  uiatk.  II 
eL.lltA;u^  12  untm^  of  coal,  with  a  U.tal  tlilekucea  of 
tjn.  iku..  and  a  axukablo  thlcknan  of  isti.  8tn.  Tba 
coal  Is  good  biailaB  iMHa  cHL  tai,  aallfea  tM  «f 

aomeof  the  Fraact  wmtB,  l»  sBW.  «Bd  ttBa>  tHMW 

of  crushing.  '  ' 

Ti.is  Oal  Field  U  now  being  tamed  ta  practical 
j  ci  by  tbe  Keut  Goal  Hyndlcala,  who  are  aInkInK 
sluifte  uud  eetabliebiiiK  what  promlme  to  b«  a  t»w  and 
Impoirtaot  centre  of  miDltig  IndoF^ry. 

S.  It  oonalti  of  roahi,  shaJoa,  and  aandatiwce.  proved 
to  he  l.ilHKfl.  thick  in  the  buriog,  aod  ealeaidiiig  toa 
depth  only  to  be  aaoertaiued  by  experloMnt.  It  Ilea, 
like  all  other  t>ial  Flalda.  iB  a  great  troaigh  of  oldar 
racka,  and  ia  entirely  oo««nd  up  by  the  aeaar  atrata. 
vhldt  Maad  la  tha  aaaie  relattoo  to  It  aa  a  pUo  or 
baoil  iMtinB  on  a  aancor  ia  ralatad  la  the  aaneer.  H 
b  oaa  a(  a  anlaa  of  Oual  PiaMa  is  alaiUar  traacha 
'  idaaal-thaaaaUiWalibaadaaMnia 
rtaida-ta  the  lattar  of  which  the  coat 
muaaawa  ilatnpaar  uaidar  tha  aaaar  mekai  aad 
•laMSiagtotheBslitor  daylatliaOwtlaaatytotoDi, 
the  valaabla  flalda  at  NottMra  Piaaea,  Bawaati  aad 
Weatphalla. 

4.  The  atona  of  coal  in  theae  Baida  ia  •nomoaa,  aa  Is 

abowD  In  (be  folUnring  ubie:— 

Table  ahowiaK  the  tblckoeaa  of  the  Coal  Haaauiea. 
aad  tJM  Warkaele  seaina  atoaethe  .>^>Dth  vvaleaaoA 
■  "    llBCOf  nalda. 

Number  ot 

FeeioT 
Workabla 
Coal. 
Pe««. 
.  lao 
m- 

.. 

U14 
■.Vt 


ThlduMaL 
OaALFlUM.  of  Coal 
Maaiarea. 


Sonth  Walea 
Hoiatraet   

Mous   

Li.-ne 

\Vi>iphali.i 
6.  The  t'liil  I'l 


Feet. 

11.000 
!•.««' 

r.iHto 


Itu 


_          -    -  -    Ida  aiutiic  thia  line  occupy  areaa 

n^ging  fr<im  a  few  suuaK?  nilire  opto  hnnorada  at 
■^aare  mlU^^  lu  eiitort.  and  may  fairly  betaken  aaia 
naeaaureof  il  .-  n-  :  f  wbu  h  await  the  explonr 
iBKrat. 

a.  Ob  the  l"r,--ru  :.-Urlk-i.iij  f.-i  iititft  proiwily  urRaniaed 
boring  openinoii..(.  s-.ajiied  ihtouKti  the  bower  rocka, 
llnTfl  ellendfd  llie  weMt.ni  tabucofrli.:  >:T,-.f  .  a>l  fleld 
[if  Charlerol  uu  le«  thau  i'.'i  Uillcs  wo-i  .  .1  r  l-.i'  .jlrr.j;i  ot 
the  coal  at  the  aurface.  Moiu"  lui  l  liuu.ii  as  Ix:  aa 
FUchlBVlUe.  from  Bfli!ii;i:i  "  to  Norliiem  Kmntp  to 
within  to  mllm  of  Hover,  and  have  nlo■.e^teda^l.l^J■••ly 
popalated  agricnltnral  di.^taicr  lu^o  a  uianuhu  torlng 
ngton  Willi  a  larif^i  iK  ipalalioi! 

7.  ThcTO  i->  eiery  :easu-:i  t  Ii.:v.  thai  a  similar 

industrial  nnolutl.-ill  Wi..iild  (.  II.t*  ironi  <.i:iiil  ir  l.orlnga 
in  K^-iiI.  MlaitliiK  fr<ini  the  ti.uiiis  nffered  hy  the  Coal 
Field  siiack  at  li.ivcr,  Tnr  exttenmrn:.tl  s;aK'-'  is  over 
—It  ui  .*  Ti'Mi-iins  to  deM'li'|.  the  dnvv.very.  In  my 
opinion,  the  time  i-  very  i'i>turtali<'  for  aiia«lakH||ai 
mnvs  ol  bi>rinir-<  which  »ill  ami.tuui  aad  dOdaO  IM 
eiii  ii'  i.f  ihe  I  .-ji  Field  or  c.ial  Fields. 

h  In  ciri^  lUK  Iheeo  out,  U  must  be  nnt«d  that  MMM 
inayeiiiiei  vtrllic  the  Coal  meaaumor  the  older  rocks 
iu  which  ttiey  lie.  Prom  my  knowledge,  howerer.of 
i:ie  UuciUDcntal  and  Rriiuh  racks  alons  thia  chain  or 
{L'fmtinut^t  OH  yage  tiSt.) 


ata* 


W.Owlorl 


,  WjO,  MatVRMV,  Mt<  1,  IW7. 
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Paici  6d. 


McKENZIE  &  HOLLAITD, 

WORCTESTER.  ENGLAND. 
XJLII.WAT   8IONAI.  EHOIKSSSS 

Anil  MjiTimcri  RiKB  or  xLt 
RAILWAY   SIGNAL  APPLIANCES. 

5ykM'  P^^U1^t  BJocfc  *  Electrical  lnt*rl«ckln( 
•nd  the 

WcrtlnilmiM  Ekctflc-Pn^—ftk:  iytUm*. 

STEEL  TUBES,  f^^^ 

•    ICOPPER  COATED. 
OAS  AVS  BTSAIC  FlPISa. 

selp-SSmining  ^steel. 

CytlB<erB  far  Coaiprr»r4  Wn. 

HOWELL  &  CO..  LIM..  SHEFFIELD. 

LANCASTER  RAILWAY  C  ARRIAGE 
ud  WAOUN  OUIll'AKY.  LlmilHl. 
Maaafftcuircrs  u!    HAILWAY  CARKlA'iES  and 
WAtHtSS.  TRAHCAK-i.  »ijd  WHEKI.H  iind  AXLBK 
of  rmf  dMcniKI<«:   IBONWUKK.  FOEGI.NdH. 
CAOTINOe,  *«.  ««.   

Oflim  and  Work*— lokaoKtw,  BDatlADd. 
UaiaiOOcc— e.  vinoru  street.  WMiniloRtcr,  S.W. 
Talwnphlc  A(ldrrMr«-u.iKiiti.  IjuxuMr;  Lium«- 
Giini.  A.B.C.  Cod«  oawt    

EABLE'S  BEST 
POBTULND  CEMENT. 

■  •ifrr.m-uii  >i 

GEO.  &  THOS.  EARLE, 

3,  n,  A.  9.  Pitr-clmt,  Hl'LL, 

RpTASt-IliaCD  IKll. 

StOT«ce  Capacity   80.000  Toaa. 
TrtHTH'^'  A&einm  :  "  Otatat.  H«U."  

THE  ASHBURY  RAILWAY 
CA&EIARE  uul  IRON  COMP.VNY,  UmiUd. 
Worka,  Op«uhM»,  Munrhcuw.  Manttfafturmi  of 
IUII.WaY  lARRlAliKH.  WAGOXS.  mil  TRAM 
WAY  CARS;  nil. . ( 'jirti  ft-r  Eltctrli  ami  Light  Rallwiiyo. 
Rajlway  Inmwork,  Cunljuri!  aod  W.«(f<iti  Whi«l», 
Mauarir.  WiamI  (  WitrM  W  he»U.  Hydraulir  Vmrnrtl 
Wroogbt  Iron  Whtrl.,  Iron  Rorifli«  BrkUwwork.  Toro. 
taMm,  Water  Column..  KuiMera'  liwiwork.  and  Mv. 
■ — ■ — Flact. 

■»  built  for  cash,  or  fur  defrrrrd  pavmniu. 
i«don  (Ifflop   .No.  :.  VIrtoruwit.'ix'i.,  S.W. 


raaoM 

Lnod 


THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIBHT  CO.,  LTD. 

B»ad  OnUt',  H  nrchnuiM.  a>ut  iVuiir  Rivnn 
MDISWAH B I ,  LDINUS,  3c  and  31,  Q  VKESSTKEST 

CHEAfHWE.  LOSDOS.  B.C. 
W«»t'BmiOnUr  UOkeand  Drpot  ■— «0,  ParlMmrHS-nt. 
■fABOteeturara  of  Electric  Lamps  and 
all  littinge  for  EUctrlc  Lightin«. 

BOOFING  SI.ATE8, 

SLATE  URINALS,  &c. 

ALFRED  CARTER  &  CO., 
X.XVSBPOOL. 

M—t.m  aad  Manaf attarm  o<  all  Artida  In  Bkt*. 
kolk  Plata  aad  KnaiilM.  T*UalMlL  FiarhTa.  aad 
WlMjfalaad  Boe«ii»  gla««a. 

JAMES  BOOTH  &  CO.. 

SEEEPCOTE-STEEET 
TUBE  &  ROLLING  MILLS, 


-^i  RAILWAYS. 
TUBES  STEAMERS. 

TRAMWAYS. 


Albion  Tub*  Works.  Birmlachain. 


WATER 
SOFTENING, 


8p«ciaU7  for  X^ioomotiTa  Boilan. 

Mather   a   Piatt,  Ld., 
EatlBMra.   Sallord  Ireowerka, 
 Mancbcatcr. 

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  UM. 

(Lata  tho  Anglo-Ataerloan  Bruah  Slaotiic 
Llcht  Oorporation.) 

TBAIN  LIOHUNO  BT  SLECTRICITT. 

Tht  Corporation'!  apparatui  i<  tht  oolj 
typa  which  haa  pro.M  parmonrotly  aaoctea. 
fa]  in  tLia  apphcation. 

SLECTRIC  LIOHnKO  OF  STATIONS, 

HUTKLS.  and  ullier  building*. 

ELECTRIC  LIGHT  k  POWER  SUPPLIES 

of  etery  dcacriptioD. 


BRASS  &  COFFEE  TUBES. 


IddrM  Tht  BBCUTA&T, 

9».  QiMen  Vidaria-atiTeit,  K.C. 

MUNTZ'S  METAL  CO., 

mrrxD. 

8UPEKI0R 

COPPER  AND  BRASS  TUBES. 

For  LocoKotiTe  and  Kariae  Boilars,  h 

CONDENSER  PLATES,  PUMPRODS. 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Adauxalty  Raqairamaata. 

BiAD  Omc*— 
yilEXCH.WALU!.  BIKMINOHAM. 


Loirroii  OrricM—  I 
».  KOUD-LANE.  B.C. 
S.  TICTOlUA  BTESBT 
8,W. 


LiTiarooL  Urricc— 
BALTIC  Bi;iL,DIK08 
UDCHoeiMITaBCT. 


RAILWAY  SIGNALS  and  SAFETY 
Al'l'LlANTja). 
LOCK  a  d  HIXKTK  RYRTRMS. 
Bnry  reqoiatia  auprUod  and  (Ued  to  mmt  tbt  raqnlr*- 

mmu     Lhr  Bidrd  ut  Ttado. 
""Cal        (iri-11  ot  wuud  i  lujprtJiKl  Ixnt  Locklna 
rraiiMa,  Mf^T.^pli  Bkrk  InnnmiBnt*,  AniiMia 
liucki.  EUictJiojiI  iDliTiiiciiriit.— Oul«l  Medjtl 

  OrrraJ  I'^lai*.  j-vs. 

BAXBY  AMD  FAJUtBK.  Um, 
ManufacturiTB  m>d  OiQtTBCtora, 
KlLBUll.V.   LONDu.V.  >  W 
TWfvbooe— ;.iM»-Icif(=afii-8i{ 


TUBULAR  TELEGRAPH  POLES, 

And  Signal  Ironwork. 

JAMES  RUSSELL  &  SONS 
CROWN  TUB^  WORKS. 

WEDNESBCRY. 
IKON   A2iD   STEEL  TUBES. 


Ordinary  aad  ticra  guaUtl«t  of 

TOOL  STEEL 

For  Eu^uMrtnfr  and  Mliuuf  FarpoMa. 
RoMttU'.  VUmpf,  Stor]  Ca.tiiipt  up  to  U  lona. 
Fiin,  *<:.  As. 

SAMX7BI.  OSBORN  *  Co., 

SHEFFIELD. 

Solalbkn  of  tinaRRT  it  tiPECUL  (Batf .Bardaalac , 

ud  TITA>'IO  8TEEL& 


SMITH  &  COVENTRY,  UNITED! 

Greilej  Iron  Works,  Ordial-lane, 
HANCH  ESTER. 

MODERN  MACHINE  TOOLS 
TWIST  "drills. 


niIVALLCDIifL(HXlM(mVEniINPEP.<iVALVB 

Rrtrri'nrcs  tcuon   o  31  ■■ITiSlI  RAILWAY* 
DOW  uaiDg  \acaum  Oilt)iui<t  VArniiiD  IxtcomoUre 8ig;b( 
Feed  Lubricatora. 
OldMt  and  largrri  Oil  MAnufirtarptii  In  America. 
VACTm  Oil  Co..  AHj^iu}-  Itaildiiig«.  Vi<i«rta<t.,  ILW 
WiifkB;  H<  .  hiwIiT.  Sew  York. 
C,  C.  WAKBgrgLD,  (}«Di!ral  Maaacir. 


EMEEY  WHEELS. 

friet*  on  applicofioa. 

XnCHXLL'S   EXERT  WHEEL  CO. 
MILL- STREET, 
BRADFORD.  MANCHESTER. 


THE  ICDLAin)  RY  CARRIAQE  AH9 
WAGOIi  COMPAKY.  LDL, 

Maaafactarnn  of  RAILWAY  CARRIAOBB,  TKAJI- 
CARfl,  WAUOKS,  and  RAILWAY  IRO.1W0RK  al  wrm  - 
iliii'ilptioa.  Wa(vu  bsilt  for  Cuh.  IMnrvd  PaTamt 
or  Biia.  K.  JACE80H,  Baontaij. 

CtiM  OSma— Hidlaad  Wor^  BlnaUurluun. 

Braodl  Works— Abbcr  Workl^  8kr«w<bnrT. 

Lcadon  (Mm  DvSaik  Uoim,  Lauram  Poaataaj.Ul], 

THE  GRINNELL  SPRINKLER 

haa  extiBKoiBhed  2.500  actual  Flraa. 
DOWSON,  TAYLOR,  &  CO.,  Ld. 

lOKDON  AND  MANCUKIiTEa. 
Xantifaoturera  of  the  approrad 
StMl-sheathed  Woodea  Fireproof  Door. 


THE  RAILWAY  SIGNAL  00.,  LTDu 

FAZAKERLEY,  LIVERPOOL, 

  B.aTr.cTraaaa  or 

RAIL  WAT  aiQNAIi  CABIirS,  UTTEB. 

LOCKXNO  LiCVEB  r&AMXS. 
AND  tICNAL  WO^tK   or  /VUV  OCfCRIPTICM 
Bole  LicvoHN..  and  Uftkfr.  of  Webb  and  Tliompaoo'a 
Pat<Qt  Eifwtrtc&l  Tn.)D  Staff  iMtraMata. 
M.xoiao  U.<ac-roa-UBOR0|  BDWAUM 
Pormerly  Ohl»f  of  lor  gtfzuu  Iwpartuat,  liM  M.W.E. 
Uold  >i«da^  LiTcrpool,  u«ld  Madal,  BAiabiir^ 
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THOMAS  TURTON  &  SONS  limited 
•  SIW  Witt^  SHEfflEU. 

mm :  ?r  (um  stn^  (Ml 

P5.:illkIiBij$t. 


SPRING  STEEL 
CAST  STEEL  FORGINGa 
PICKS,  HAMMERS,  TOOLS* 

CAST  STEEL  FILES. 

^RAILWAY  SraiNGS  t  BOFFEU 


SCHAEFFER  cfe  BUDENBERG, 

1,  ^outhgate,  MANCHESTER. 


104— e.  Hone.atroet, 
GLASGOW. 

PRESSURE 


72a.  QuMn  Tiotoria-atraot, 
Z.OVSOH,  E.G. 


GAUGES 

Tors-. ,  \  .  .  .-u.r,,,.:  Hj.|rv.i:i.- iri  IL-Srki.  !I-i  '-.  Bo»fd«B".,«»d»TniLT1JBKPrliietpl« 

PATEMT  BTEBL  TUBE  OAUOES.  with  incorrodibl*  ■ptu««. 
lOPBOIAItLT  BTBOKO  VACUUM  OAUOES  (.>r  BaUwaj  Fttrpoaeii . 
BMtB>  and  BoiUr  MouDtinga,  Ao. 

Bmall  TBOMTSOir  JOffOINa  ZXTBICATOR,  for  high  apMd. 
Phrker'i,  SoWmobX  KntMlMl'a,  ana  oc.-iMr  HtMm  Tnp«. 

•OBArFKR-a  mnr  nraotoR.  nsrAnai.  moioRa,  An. 

PATSn!  SEBFECT  BESTAKTING  DTJECIOE, 

Admimbly  ada|it«d  for  LooomotitM,  ka. 


Davis  BuRR0W3<  Sons 


BRUSH  MANUFACTURERS. 


LION 


Cwtraclors  tothef^ilway  Companies. 


EMERY  WHEELS. 

EMERT  SMNOINB  flMCNIRCRV 

Emery  Cloths,  Glass  Psj^s. 

THE  LONDON 

EMERY  WORKS  CO. 

10  ft  12,  VINE-SI.,  CLE&KEirWSLL, 


VAUnSH.  JAPAH.  OOLOTI^  i 


HABLBS  TUBKER  and  SON. 

Brwl  StnM. 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VIOTOBIA  STREET,  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


TBX    TESXlA    POLYPHASE     ALTEHiNATING    STSTEM  of  ELECTKICAL  TRANSMISSIOV 

BT  WHICH  POWER,   INCANDESCENT,         ARC-LIGHTING   kat  bb 
EFFICIENTLY    SUPPLIED    no:!  tbl    SAME  CIRCUITS. 


OR  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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mOWN    BAYLEVS  STEEL  WORKS, 

MAHWUswvm^a  or  UXTTMD. 

STEEL  TIRES, 

AXLES   AND   STEEL  FORGINGS, 
EAILWAT     SPRINGS     OF     ALL  KIVDB, 
■rBOXiUC  eUABjUTTBES  SFSUrO  STKHi, 
liflmf  ImiMlh  It  (kmc*,  uid  W«aoa.  «nd  *>w  tBclwiTiitlfcub 
■ad  Lmctt,  Ac,  Bpriac*, 

P  LAM  SHED  STEEL  BARS  FOR  SHAFTING. 

BTMIiBHOVKL  AND  I'LOrGB  PLATER,  STEEL  SHEKTS, 

Platmg   and    Scroon    Ears,  &c.. 
Soudi  (op  to  6'  di&.)  uid  fioUw  B«n, 
U«ht  Idto      Fit,  (MliwT,  nd  Qoarr;  Wotk.  ngM^AftAib, 

SHEFFIELD. 

I.OMJON  OFFICE:  \ ,  <^Vi  uy.Z-i  VI  CTORIA-BTREET.  E.C 

VARNISHES 

m\  INGHAMCLARK  &  CO.,  Ltd. 

Vf  urkif^.VKsT  HAM  abhey,  londos,  e. 
6.   ST.   HELEN'S   PLACE.   LONDON,  E.C. 

WII8I  ATJSTSALIAN  HABBWOOD. 

E  A  K  R  I 

EucAtmus  D/m$/eoLOR>. 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS, 


W«t  SAILWAV   \V(*KK  tlu- 
u  V.  in  E.   MilUu  tH 


BB8T  Aastrolinn  Hardwood 
TORBAY  ■  KARRI. 


J. 


Fall  Farticul&n  ud  Priom— 

TEMPERLEY   &  CO., 

72.  B18HOP8GATE-SIUSET,  LOKDOH. 


GALLEY'S 

AND 


For 
BRIDQES, 
STATIONS, 

WOLSTON'S  sxoNALs.  *o. 
TORBAY 


PAINTS. 


THE  TORBAY   PAINT  COMPANY 

86,  27,  28t  BiUitaiHrtrMt>  Londtw, 
lis 

ur 


C09TA   RICA  BAILWAY. 

aau.->».  liCtitnLl  weetiOj;  nm  helJ  on  Tbursdiy, 


ut  Wini'hiMler 


I' 1.1 

House,  E.C  ,  Jir.  J.  W.  ruiUPn  prwidm^v 
Tlu  bKHRTAKY  (Mr.  A.  J.  Shepbtnl)  ianiDg  nad  uw  sotim 

rBtMUT  9mm)  mmtihiB  ••  ml 

ikiM  to-iAj  iwAtf  son  fcminUa  onamrtweeB 
than  wWi  we  lut  iMrmMtd twelve  otonilM  a^.  ("H««r.  hrar.")  To  i\e;;im 
with,  tbe  eompany  ba*  keen  abb  to  pay  the  leoaad  debcntiir"  intpri'st  la 

full  aiu]  to  ''jrrT  s  xmull  balaQcr  tnrmaA.  Tbbi  in  tlie  flmt  time  tlut 
t.bc  •ectimi  litiitriiiirt'  inWr«»t  )>»»  bttn  |iald  in  full  out  of  lh<>  jir  flta 
d  ikie  jmr,  and  1  timk  befaro  I  sit  down  I  «ball  be  able  to  allow 
;oa  tbai  (to  fmUm  aC  1h»  Mopaiir  t«  Mmnvliat 
than  appeen  ao  Ito  "fen*  «(  tt«  report.  (Cheen )  I 
jnat  to  make  ^  fpw  iwimka  on  tbe  varioui  {ian({ispb<  in  tbe  report. 
Vou  Mill  notii-i'  on  -i  tbat  we  haw  made  provi»i'in  for  railing  eloek. 
Now,  WM  bav*  found  out  thai  rinoe  tbe  «iiii|iany  lU-  1«cq  formed  nn  pro- 
Tifion  baa  ever  yet  been  aada  for  roUii^;  st<x  k  tl..it  'i>:-caiii»  'jn^crvircnble. 
W«  found  tbere  were  twta^-kwo  wagooo  that  had  become  ueeleae.  Tbey 
vera  old  Amarioan  wagaoa,  not  very  coally  ooss,  and  wa  jjtvpom  oat  A 
am  babraee  at  rwaaua  far  kat  year  to  repbne  them— not  in  namber  bat 
in  vt1iii?~~by  a  •nailer  number  of  wagwna  of  a  plater  capacity,  « 
that  ttuil  natter  eball  be  dealt  wilb  and  got  out  of  the  way  once  for  all. 
Thfu  ihf  licit  rarat-raph  refers  t'lr'  biuiuiiij  iri>;rri  t.  "S'lw  about  thia 
1".  will  be  niH^'KMrv  thii',  1  jthoirn  »  i-ak  lit  ■"lui''  lir'V  I'^rjiflil.  Wo  bud 
all  boped  tiiat  it  woald  be  piMnible  for  us  to  have  mi<l  ttie  coatnct  noder 
wbiob  we  are  now  working  wt  aside  altogether.  Wei  found  that  wu 
impoeeible,  eo  we  did  wbat  w«  thought  was  tbe  next  be«(  thiag— wo  tpve 
aetiee  to  tenaiiiate  thia  oimtnMt  at  tlie  end  of  this  year— tbe  ycsr  1897. 
(Cbcen.)  Now  your  hoafd  m*  all  «f  the  opinioc  that  at  tbe  time  that 
fODtriK't  wi»»  mai>  K«tt«r  mtw  mit-ht  i;!i-f  i>-i_>n  obtained;  but 
tiucf  thai  i  uu'-."i'-:  WA"  inado  thf  i-:i-!uun  of  ;if''.iii>  h  it  altered.  Wc  are 
fuj«d  wiUi  i»u  ikew  foetk.  Tbe  tirvl  id  Ibut  tucr*!  bni)  been  a  fall  in  tbe 
price  of  baaanae  at  New  Orteana  and  at  New  York,  the  marketa  where 
the  bansnan  from  Coata  Riea  are  doM.  Tberv  in  no  doubt  tlmt  the  fniit 
oanoot  bear  tbe  rate  of  freight  which  it  umd  to  bear  at  one  time. 
Secondly,  oa  you  ate  doublbaa  aware,  it  is  eaty  to  lower  tbe  price  of  »nf 
artioie,  but  whoti  it  h»s  once  ht-rn  iimcrei!  ir  i-  v.tv  diffi m;'.  t<.  ritH>  it 
BKnin  S[!  i»  wiUi  rmilwaj  rate*.  A'.Wr  vfii  li  ..no?  -l.oirii  tint  you 
can  work  at  a  low  rntc.  it  csnsee  tfreit  d;«H-iti»iii '■■i  :'  wl.f-n  Toa  try  to  |;iit 
it  up  spiiii.  ("  Hear,  hiur  ")  Thi-  ll-.f  •  in  'ln.um  «!■  ■•utrn  fu  wo 
de<enai;i»l  th^l  nuulU  iix  one  iiii..'orm  rate  of  lOcents  a  buncb.  IVn 
oentaa  bunoh  munda  alow  rate, butitisnoitquttoaolswai^itMiunda, forit 
in  apart  from  the  handling,  and  tbe  hutidlioi;  wtD  Iw  St»aU  additional,  aad 
wf  hRTi-  Jdiunniii'  ii  ni^d  rqiml  focilitie?  toevt-ry  part  of  the  line.  Our 
e^timot*  i*  that  thi»  mie  which  we  propoie  to  clmr^e  will  brinx  in  to  the 
company  about  tne  Mwe amount  for  miiaiia«  a»  wc  are  gettiDf;  now.  bttt  vn 
oonnder  It  will  be  a  much  more  idvanta^'Miu.^  <y«teni  for  the  com)  miy, 
beeaoDe  it  deee  two  thiiua.  Fini  «^  all,  it  ^IvIm*  iBouopoliea.  Now 
jM,  the  aharalwUMKi  im  Mp«Mdly  apwaMd  jmamim  ivuiHt 
Bsoopoliea,  and  yoor  bmgi  agrcM  witb  *on.  W*  Mim  tUi  mtim  «t 
tnonrrjioliet  baa  dooe  nuoh  to  make  tRe  cenipanr  unpopular  in  Cotta 
RiL^.  We  ban;  made  up  our  miad-i  that  if  the  rate  for  the  carriage  of 
iMminMi  muit  be  n  low  on*,  it  i»i  Ihp  2t»w<<t»  who  »hitll  l>»Te  the  heiiffit  in 
future  and  not  tin-  miiliilrmfn,  aiir^'t'  i  N  '  ^niily,  by  filing  ono  ntc 
(or  tbe  aotira  line,  we  taaTe  got  another  adrantade.  'thsK  are  three 
dUtawkntM«t|iiwaikiit«pimti»— Tis_  U«iM«b«tiiw 
Matin*,  IS  owl*  Mmaa  lUHiM  tai  tWunetien,  and  IB  < 
tbu  Junction  and  Jeminea.  inelu^iTe  rf  rhr-  -o^t  r  f  Imndling.  n>  pui 
of  the  line  near  Matina  ia  tb«  iri<wt  "uiit  l  ti>r  ::in.^naa  and  ilT>illlfM 
the  birKi'i-t  (i  niil'.niK,  \nii  iinii'-r  tl..-  ■v-l'?Di  which  ii«  now  in 
fore*',  wi-  irr  ii-',irilly  .^hainf-.np  Ihf  hiijher  nre  '.r.  a  ili>trirt  wliu  h  ia 
the  leMt  •ailed  fur  tike  truil.  Tliarei'ore  wi  an-  bniidiGappuig  the  fruit 
nblN  tk*  fNVf r«  are  undar  tbe  gmtett  diaadvaauge.  At  Matina  tba 
kadbilMMtftilly  ooeupiad,  whiM  further  up  tbe  lioo  tfam  ie  nor* 
Imid  llwt  nay  be  pat  under  uultivation  for  banana  grnw^  but  wa  have 
tan  diNMlMghitt  the  erowen.  We  hare  dcurmincd  toaMMBtge  the 
irwiwer*.  and  this  wi!!  Mm  Lo  of  ^tim^  i  lruntap)  in  the  company.  But 
tberv  11  miiith'T  nuii  ;Kirha[n  icmtor  ^uiriintai^  in  tbe  arrangement  tfast 
we  propow,  and  that  ia,  it  rainimiaeo  tiM<  ri«k.<>  of  cnmpeti^on.  5  bar* 
hmnl  a  great  deal  abooteoiamtition  with  our  railway,  and  I  want  to  deal 
with  tboit  queatioo  once  fei  all.  Tbere  ia  one  line  that  may  poaaibly  be 
made  some  day ;  that  ia.  tnm  San  Joai^  down  t»  FunlaniMa  on  tbe  PmsIIU 
C'ooatL  The  Oovernmofliara  anxious  that  that  lino  shoald  be  maiiB.  I 
don't  think  (htm!  ik  nnj  "mmodiste  prp«jwt  of  if,  but  some  day  that 
IIdp  will  prohablv  be  iiiiio  Ii  :t  i-  •twuii-,  ir  will  no;  lio  tj«  any  bana  ;  it 
will  open  upB  o«w  coflWdiatrict.  Tbut  mffj'e  -.vill  bave  to  po  u>  luaiket 
MMMW.  If  it  geaa  down  to  Puntaf«BiL.s  it  » ill  tln'r';  hiivi-  b>  bt'  nhiiiiMd 
to  Panama,  afterwards  takaa  out  of  the  ahi|i,  Iraiii'fcrroi  to  the  railway, 
and  then  be  reabipped  at  Aapioall  for  Europe  or  New  York,  ne  great 
objaet  of  the  gnrwera  ia  to  eatah  the  market,  and  the  grower*  down  near 
Pimtaraoaawoul.l  th»i»ff>re,  even  iftbf'T'iu  ifii:  Railway  wen binh,*till  mod 
thMreofTefbyniM  %  1  i  iiorttocat<:btheiuariceta^i:!aaTetime.  Tbe  new  lino 
wotiW  do  us  no  harm  wbatever  under  tbe  wor»[  nn  uitnUiuces.  Then  1 
liaTe  been  told  that  a  oompetitivn  line  would  be  m  .  I  ■[  (.irfsI'.-I  tf> 

Mm ;  bat  lhar*  la  no  idtn  at  auoh  a  iue  erer  beia«  carried  out.  AVba* 
it  fm/U»  h  thm  m»i^  to  •  liMI*  Um  Una  IfaUnt  Uj/tA 
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Tliuro  »IT  litUo  fn^fmont*  of  railways  bekraglDg  te  other  perviat 
wbioh  lems  ods  nughi,  ma  uui  jam  togetlMr,  but  thkX  U  ool  lilcsly ; 
•rut  ot  all  bcoMtw  w«  b»v*  Uk«n  tfa«  wiod  out  of  thtir  nils 
by  fiiuur  low  isUo.  Bat  you  may  aay,  "  If  you  can  work  at  10 
Mili  «  ouaeli,  wbT  caiuol  otktn  work  at  10  ceotaf "  Tht|r  aaaot 
tfit  iO  MbM^  for  Dy  our  igNMMnt,  if  they  cbargod  10  eanli  and 
took  away  somo  of  oor  banana  traffio,  tbey  »i>uld  liivre  U>  r^y  ?  «mt# 
on  OTcry  bunch  thfty  oarriod,  for_  Um  use  of  our  pier  and  port  at 
Limon.  Tlicrtfunj  i.iorap*tilian,  if  instittited,  oould  do  excfu^difi^-ly  littls 
harm,  and  if  there  were  i:om|:«t;tii)n  it  waiilii  only  Uiko  awiiy.iil  ibi>wor«t, 
main  moaU  portiou  o(  uur  l«iuuii>  IraJTic,  a.u4  our  banaaa  trmtltc  ia  oaly  17 
poro«al.of  tbewboU.  ("  Hear,  haar.")  A  yearagoltotdyoutbat  I  wan 
afhud  you  would  have  aome  reduction  ia  your  profit*  tnm  banana  carriaiEe. 
You  will  mif  liy  thv  ri_-i«rt  that  Jurinj;  the  year  the  banana  freight  fell  off 
to  tbe  extent  of  S.tOj'.  ;  but  tiie  gpufrsl  tnilU)  iocreaaed  m  an  to  n(  off 
Vkat  lf)>3  a.nd  u>  riv^  uh  u  ^rr<wi<  ifniu  of  lO.fW.  (Chwrt.)  I  mast 
u,:  :.'i:  ii,  bowcTcr,  tb:il  of  Ihut  l'>,i»)^  ab-Dut  S.IIOO^  rt-»:!v  i  i-rif  frutn 
tiui  fail  m  the  gold  premiam,  aod  iba  fail  in  tbe  gold 
b»gMI*kMV,il«idqr««oiiDnM,»  ttatt  I  koptmi 
1MB  1e«  Uw  on  exchange  than  hat  year.  Tlwaaitndtjrtf  tei 
which  I  should  like  to  ipeak  to  tdu  about  i»  tlut  of  the  new  ptar.  Whaa 
wa  kioli  ii^Ih'o  vit  were  faced  with  an  ad  rtfertndum  agreement  wlrioh  iHd 
been  made  with  the  Government  of  ro«ta  Rifa,  liut  wf  felt  (h«t  we  could 
not  ratify  that  agreement.  By  that  at^rocment  it  tn-^  f\re^.a\iU 
nrobable  tbat  erao  whan  wa  had  built  our  new  iron  pier  we  «bould  bave 
U  to  nsBkiHi  at  m  ««■  tipMiw  (to  MMMt  old  iMidMi  yiwj  Mid  that 
night  have  bacn  mad  in  iMBpetitioa  with  tta.  AuAttiidW,  that  wo 
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pier. 


rUch  ia  far  from  Iwini;  ai 
been  injured  by  a  (pile,  «ome 


■boor  a*  om  omm  wiab,  siigfae 
t  of  Tti  Mnbin  nilght  li>««  oivae 

amy  and  dnnn  a  ariat  <i«il  of  tlamii?B  to  our  new  iron  pier.  "fiieJ*- 
tore,  we  would  not  ratify  that  as^rMnieut.  At  ih»l  titmi  Mr.  HarrlMn 
fiwigHQ  waa  acting  **  our  mana^  ia  C«eta  Uica.  By  his  agreement 
Wilh  tho  flOMMBT  ka  vai  apecially  exempt  from  carrying  on  any 
■H«WitioiH  inik  IM  Qovamment ;  but  at  the  la«t  meeting  you  elected 
Wb  diiwlw.  Mil  allir  that  we  aont  a  telegram  to  him  telling  him  he 
10I  BOW«Mr«»llMgW.«l>taaking  wbetiier  ai  a  director  be  would  undertake 
negotktioni.  He  kindly  awented,  and  lu-  airnV  i  out  »  mi"!  favounblo 
agreement  with  the  Goreinment  which  ii  better  fur  u»  and  twtter  fcir  thf 
OoTernmaot — an  agreement  tor  our  mutu&l  advaittage.  ("  Hear,  ti«ar.") 
Vadeir  that  agreement  we  have  not  got  to  maintain  the  old  pier,  it  can- 
Mt  be  need  against  us,  it  will  not  be  left  there  to  do  damage  to  us  by  acci- 
demt.  When  the  iron  pier  ia  completo  tbiioM  pter  will  roBioTed.  Tbe 
agreement  contMoed  many  other  {>oi;itJ>  uf  adraota.)^,  all  of  which  have 
boon  brought  to  a  eaf  iffacton.-  concluMon.  About  tbe  pier,  «t>  bad  bi'ard 
when  we  took  Olliw  that  the  (Jovsrtum^iit  did  not  approve  of  the  [lUns  thai 
had  paaaod  the  old  board.  Wf.  Ihertpforo.  t<]ok:  expert  advioo  in  Lwdon. 
Wo  were  told  the  plans  mls^ht  be  i^reatty  im|jrove<i  upoii.  'uid  >4  very 
■mall  additional  expense  we  iuavo  hi^  {tlaos  uf  umucb  siroo^^er  pierdnwn 
up.  Those  plana  were  approved  by  the  Government,  and.  wa  bavo  made  a 
eootnict  tor  the  eteotion  ot  tbe  pier,  which  will  be  finitbed,  we  hope,  by 
Jufi«,  tTOS.  Wi.'  h»v«  al»a  b«ut'>!5  !»nd  ut  Port  Limon.  whi?-h  han  become 
iin[iortant  for  our  work,  and  wo  nave  now  got  almost  the  wlmlf  frontuci' 
at  I'ort  Limon,  and  hold  sun  h  a  jio->ilinn  that  wo  liavo  fin-i!;tie<  for  tbe 
aooductof  any  amount  of  work  whi,jb  may  be  offered  lo  i'  H-ir, 
bear.")  It  ia  a  veiy  common  thiug  at  meetinra  ot  oompaoiee  to  bear 
Iko  fmmm  exprexa  their  regret  a  tho  oMoi  «l  ■  iani|pi  Omm^ 
nw(,  or  MMMthing  which  a  foreign  GovannoHt  hM  omiml  to  da  I 
think,  on  the  other  hand,  that  when  a  oomMoy  baa  been  fairly  treated  it  Is 
tJio  duty  ot  the  board  to  say  so,  acd  tbeictore,  in  connection  with  tbe  Pier 
agroemenl  and  othor  matter*,  I  shonld  like  to  rtat*  how,  »»  a  board,  w<> 
fully  reeognise  the  way  in  which  ibo  tititummeul  of  Coito  V.\c-\  hsvc  mtt 
US,  and  the  oourtcay  nud  justice  with  »hicb  Uioy  iiave  met  ibi:  axx  we 
kM  to  put  before  them.  (Cheers.)  Taming  to  another  subject, 
VM  wID  100  O  i»ngraph  io  the  report  referring  to  oartain  litigation. 
11  may  be  arithin  your  memory,  gentlemen,  that  the  Inveatigation  Com- 
mittee advised  that  a  csae  should  be  submitted  to  oounspl.  You,  tbe 
sltarehfildsr^.  by  ywr  Totfl  OBilor«.Mf  that  rcMmmradstion,  and  we  agreed 
to  act  upon  it.  In  pursuanoe  of  nvoruiutitidatiuii,  we  i)ufamttt«d  a 
to  oouosel,  and  oouosel  advised  that  wa  aboold  commence 
lings  against  Sir  Arthur  Forwood.  (Cheers!)  Tbero  wero  mme 
I  think,  wbo  would  not  have  been  sorry  it  mattar  could 
Jmm  bttn  oOoinl  to  drop ;  but  we  were  of  opimM  that  when  coanael 
alhriM  that  a  omipany  has  a  good  claim  ag^iail  aB^  ladividual,  we, 
ts  guardian*  of  your  'iiUirfnt,  nr"  bi>uud  to  ad  upon  eonnfr-l'i  ai'vico 
and  to  punue  that  claim  for  your  adrautafte.  ("  Uoar,  hf.ar.")  I  do 
not  think  it  would  be  weil  isat,  I  Klioulii  gu  further  into  that  matter, 
bat  I  an^  say  at  onco  there  was  no  personal  teelini;  whatever 
Jntradocad  mto  the  matter — there  waa  no  heat  or  anger.  We  are  under- 
taking what  wo  bafO  UOdoilBiMa  purely  ss  a  business  matter,  from 
business  mVtivM.  (**  Hear,  bnr.")  There  is  a  pangraph  in  connection 
with  the  land  tyrant  of  the  company.  1'ou  ar«  il:niblU'x>  uware  tSut  o-.sr 
land  paot  ;:i  Ciwta  Kica  is  wnrVid  by  tht^  River  I'latc  Tru-t,  Lc«:i, 

and  Agency  Company  for  the  joint  b.  nerit  of  Ukaat.«elvei>,  ttie  (iocernu:eut 
ef  Costa  Uioa,  and  our  company.  ■»■<•'.:,  fi-r  iitypirt,  I  have  never  put  much 
value  uiH>n  IbU  land  as  an  assets  although,  I  believe,  it  figured  prominently 
intbaori^nalpnapaatoaatinaraai^iaaj.  Bat  Itao  M  no  oonbt  tfaat  if 
that  land  IS  coIodUm  tba  tadBo  4erifad  ftontha  ffowlh  of  popnhtion 
Bu  that  land  nil]  Ixi  a  raurco  of  revenue  to  this  company.  There- 
fore, 1  am  triad  to  »ay  that  tbe  River  Plate  Company  bold  out  hopes 
tliat  coliiriixatioi;  i»  likely  t«  V  prurf-r-di  ii  with.  I  hare  brard  3i«o 
^llul  tho  laud  company  is  gt'lui;,-  favn  i-al.iU-'  rcvorts  on  tbe  gul  1  :i)iriiui; 
'\3mTti.  It  that  l>  M,  Apart  from  the  viUie  ot  tiie  miui!»,  wa  sliall,  ^-ct  tbe 
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benefit  of  ths  tnllir'  which  will  apring  up  in  coDnect:on  with  thcti  i'no 
seooDd  debenture-boiden  wiii  b«  mteresied  iu  tlte  uauue  that  appe&ra 
outside  the  report  as  to  the  passing  of  a  special  resolutaon.  Their  pmntioa 
at  present  is  a  curious  one.  Tbe  seoood  debentures  are  income  booda, 
paj'able  only  out  ot  tbe  profits  ot  each  year.    But  there  is  stamped 
upon  the  bond,  curiously  enough,  the  proviso  that  the  income  snail 
be  paid  on  March  lat  and  Septembw  I»t.   Yon  eanttot  on  March  1st 
or  ooptambar  1st  know  wiut  the  inoonnj  of  tbe  year  is,  arid,  tl;i;rrfore, 
unless  some  a.tstiilanM  is  ,'iTen  u.^,  we   could   not  contiiuia  to  p»y 
iut^riui  d.vi<ii.Tiil.<  to  tliii  ^K^'ind  d«!K'rjturt>-lli>Ider.     What  wa  propoca 
i«  tbk* :    It  u  clearly  to  iim  beuetit  of  ibo  »coud  dclKuturr-buldera 
that  tbey  abooU  |(t  tb>ir  interest  half-yearly  and  regularly.    We  aak 
that  we  should  ba  allowad  to  mdie  an  estimate  of  tlie  profits  every 
six  months  in  order  to  ;^v«  interim  dividends;  an4  if  yoii  ja-"*  tlio 
neoea»ry  resolutian  w>i  <ihall  bo]M!  to  pay  with  rsgularitr  :s.'.  per  'X'nt.  on 
S«)?t«m?wr  \<  and  '.be  nihi-r       on  ManA  Ift,    (Cbi^-r*.)    \mi  will 
have  heard  that  fir  the  vacant  p«:>st  of  ^enera^  maiiai:er  and  a^rcnt  wo 
app>jiat«d  Mr.  Herbert  BarAeld,  who  iias  been  chief  engiaeer  aikd 
I  liiiiMlianainr  at  tba  Boaoei  A;rras  Graat  Southam  BifliNif.  In 
■oing  th«a  lor  oar  ■aoagar,  I  think  von  vriU  %gnm  that  w«  WMtt  to 
lirst-rote  school,    ("Hear,  hear")    When  speaking  to  you  a  year 
ago,  I  had  not  had  much  experianoe  ot  our  property,  but  I  ventured 
then  to  tell  you  that  I  thought  it  wiu  a  good  one,  and  yoa  will 
tee  that  duni^k-  tho  pii't  ymr  w<i  bavr  hiid  a  cross  incren.^  of  trallii- 
amounting  to  ViffMl.    V'ou  may  say,  "  Yes,  you  have  U),000/.  gross,  but 
aii|r«il000(.iaiiit»I4oiMt  caU«ittM«bo(s«Mii.''  1!lii»iawfa«»I 
miaatwlMiiIitUlbaaeMMialiwaaUbtBrlaoUHrat.  'WalMowiiMaa 
off  the  debit  balance  of  7,200f.  brought  forward  m  ths  previous  account, 
due  to  our  having  lud  to  pay  first  mortgage  debenture  interest  last  year 
when  we  bod  not  mnted  it.   Thi»      a  matter  which  wo  hope  will 
not  come  i^in.     ^^'e  pa.d  la.it  year  nrarly  800/.,  the  expeoaea 
ot  tbe  Provisional  and  luvwtigatioa  Committer;  that  pKnast  wail 
not  oocur  again.   We  are  paying  etar  XJKOt.  to  mlaoa  loUiBt  Itodts 
that  pa^rmeot  will  not  occur  again.  And  lut  year  wa  ndfocfa  trmeadlaiia 
flood*  in  Costa  Bic*  that  we  spent  T.tXXV.  more  than  usual  in  repairs^  for 
those  unusual  floods.  No  floods  have  beea  known  in  Costa  Rica  likelboao^ 
eteeiit  one  great  nooj  wiie:;  tii*  liiK)  waii  under  c^iaatruction.   We  may 
tlirr''roro  r<.m.viual)'y  iiop;  il  w  ill  be  .ntun  ytiirs  iH'f-ite  we  Shall  bave  .*uch 
floods  again,  and  if  so,  there  may  be  a  gn»t  wrmg  for  som«  vesrs  under 
tbatitaoitoo.  ("  Hear,  hear.")  Havingtold  youot  theouthys  thataaonot 
likaly  to  occur  again,  I  must  call  attentiou  iiuder  one  b«ad  to  wbtra 
outl^  will  Increase  during  1H97.   During  It^  our  prior  lien  debentarea 
eoat  na  9,SI00<.  for  inlereat  alone ;  but  tbe  sinking  fund  has  to  be  provided 
for  now,  and  wo  ?hilt  bate  to  fay  int<?ri?*t  on  200,000?.  iri«t<3d  of 
12.'),(>;.H);  ,  w  that  the  cost  of  tbe  prior  hen  H<rvioe  will  thia  year  fo  up  to 
uwrly  Mm  full  rato  of  iZjuml.   hiA  agaiiul  that  I  think  the  Uurd  will 
be  able  to  take  the  premium  received  on  the  issue  ot  tbe  prior  lien  bonds, 
and  use  that  to  keep  down  the  interest  until  the  new  pier  ia  finished. 
When  that  is  finished,  we   know  it  is  likely  to  give  u.i  great 
eoonomiea.     Then,  gentlemen,  lookin;;  !tt  those  figuree  I  bave  read 
out.  f  thitik  you  will  nudily  jcather  that  if  the  year  1S07  i.-  only 
a!  >;i>od  a  voar  fvvr  u*;  z,^  tbe  yi^w  1S!>^\  w.i  o;!i:ht  to  nier-t  toir^rtiirr 
twelve  mu:itb'<  beiu^  under  mu.jb  more  favourat>ie  circumstanoee  than 
we  an»  mi.-<tirit  utidcr  tod->y,     We  ought  to  meet  under  circum- 
stances in  wtucta  tlie  ordinary  aiiareholden  of  this  company  may  for  tbe 
IXittigMnilMfatoiBthanoAtl.   (Cheen.)    I  nid  that  ought  to  be 
ao  if  180f  M  aa  good  aa  tSM;  but  up  to  date  our  figure*  in  1897  have 
been  16,000/.  better  than  in  l«<n«j.    fRenew.xl  cbwp'.)    Tbut  incrfaseof 
IC.OW.  include*  w  iiH  r«i.ic  of  l',,'.ii<.''.  wbii'h  we  liiTc  ju^t  beanl  of  this 
mominp.    f  may  mention  at  once,  a»  an  I'ljdaiution  of  the  nther  poor 
ira.Tica  we  hivf  had  for  two  or  three  woclc",  that  tho  colfeo  tui«  year  is 
earlier  than  usual,  so  that  for  tba  last  feu  wee>ka  we  have  been  carrying 
no  oolhi  and  mm^iBmf  with  woiks  when  coffeo  was  eootiag  down  tba 
Una.  ■HhatlitbanaiODoltbl  taaiporary  decreaaa  wa  faavehad;  but,  at 
a  whole,  we  have  carried  a  much  larger  crop  of  coffee  this  y.:<ar  than  ever 
before.    (Cheers^    tt'ell,  now,  genUemen,  that  ia  partly  »  hjit  I  loolc  to 
when  I  aay  that  I  bcliev.-  ymi  hive  pit  i  iwmi  and  impwvin,^'  property. 
1  am  looking  to  tht  i;iT'wt'h  of  cufTcv.    Now  coiTi*  i*  diflf  ront  from  .4ome 
crops.   It  is  dilTerent  from  com  or  baaaaaa,  or  anything  ot  that  sort. 
Coffee  is  ot  ilin  iBtiini  «f  I  Biiwaniiil  crop.  Whas  tba  oallae  trees  at* 
planted  they  do  not  toar  far  ihiae  yean,  but  ia  (bt  tvcaXk  ftar  tbqr 
ooiue  into  full  bearing.   After  that  you  get  steady  full  crops.   The  coiha 
treea  are  planted  in  incrasaing  quantttie*  along  our  line.    We  haw 
plantatioos  that  ought  tn  wnie  into  bearing  n«x(  yesr,  s!id  thriT  i«  mete 
land  being  pbinted  yrar  a/Lor  year.    That  i"  what  1  iMk  U  for  the  per- 
manent improvement  of  our  property.    ("  Hear,  hear.")    But  vou  may 
«a,v,"Tb*  prioeofeoiraaiaMliiiK;  there  is  not  much toboaaaaavlaC 
it."  I  know  the  prioo  of  aome  ooffee  is  falUDg.  but  Coata  Bica  eolha  la 
not  an  ordinary  coffee.    It  is  being  sold  at ftaat  80*.  to  100a.  a  hundred- 
weight io  London,  and  Bnuiil  ooffee  is  being  anU  at  40s.  a  bundral* 
weight.     Tficrofoio  it  i«  obviouo  th:it  l».  evt'n  WM*  the  price  to  fall  con- 
siderably AiKi-r,  Hu  ;h-.t  it  hdt  no  vroiit  t  ..  the  Bnu.linu  ,.-rowiT  it  would 
still  Ivavo  a  ivKo  uiarKio  of  prolit  tor  tbe  grower  in  Costa  Rica.  As 
reKurds  tbe  immediate  future,  I  can  only  say  this— I  do  not  know  of  any 
niuw  cxcopt  tbe  gradual  growth  of  coffee  when  we  sbonld  etix-ct  a  large 
iociaaaa  in  oor  tmlDMi  but  I  do  mvm^lf  eipe^^t  to  see  a  steady  increase. 
I  eapaotitfar  Miw  naaon.   Yon  have  had  ibo  Inrgeot  coffee  crop  that 
has  ever  gone  over  our  line,  vmi  hare  had  it  •sld  in  Iv.;r'-ip<'  ar  high 
prices,  and  it  is  only  rea'ouable  to  ;ui,^'e  1'mt  tiic  payiacnt  f.ir  that 
crop  will  go  back  to  Co»ta  Hii  a  and  alsi  jo  ovtrour  iiue  m  tbe  siiape  <>: 
imports  and  other  things,  winch  ouirht  t<>  v::vc  us  week  by  week  moderat.i 
aiul  steaiy  incraiMa.   That  is  my  view  tor  the  future,  and  taking  our  prj- 
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fettj  u  a  whole  this  ii  mj  opicioa  M  ii.  it  i*  a  new  prap«rt/,  goiog 
Ihrmiia  omntqr  rtiU  largely  uDderolopad.  It  b  iBhwit«d  people 
wte  M  BotiiiMMl  thnr  time  in  fightiiif;  amongBl  theiiiaelvea  or  with  their 
MigUmm,  vut  who  go  on  working  quietly  for  the  developineat  of  their 
«WB  ifchunda;  Kti  if  that  peaceful  progrem  oontiDDM,  I  betlere  that 
thin  oomr«ny  will  rc-ceW'-'  ;1«  shsf  of  'lay  of  the  ren'iriis  thit  oomif,  aB4 
io  wlur.h  it  oiighl  Ui  [  artirLjn;!'.    I  hiivei  mu«b  pleawre  in  moTiuj;  — 

"  That  the  ~  report  of  the  directors  anl  atatemeat  of  aooouot*  t- 1 
DeoemhfT  3M^  iag«,  to  md  tinman  httOfy  netini.  mmwi,  aci 
•d«pl«d." 
{Loud  applanae.) 

Colooal  Oldham— OentleaiMi,  I  b*(r  to  Moood  the  remlution. 

Thci  ri^iiliitim  wx*  th''ri  |^tit  to  ;h«  vote  and  Miritd  UMafaoMuuily. 
without  difniwion. 

The  Chmbhih— Then  I  be);  to  ino»e  :— 

"^Mtthe  Article*  of  Aaaociatlon  bo  altered  hj  a<ldin«  next  after 
Artide  100  the  folluwinir :— '  1CI9a.  For  the  purpose  of  Moortaininir 

whpthi»r  Rnj,  iir.'i  if  acj.  whut  auj-'Unt"  a!iouI3  be  Mid  by  vtiy  of  into- 
r»-at  to  t  hf  li<  lJt-r6  :  f  31";  ■nd  df  lnjntv.r>fs  Sii-pti-rnrxT  lat  i.r  Murch  Ut 
inMV  T^A''*  tb**  Uin^curii  muv  make  auch  eetimittK  »tid  fiin'tjut  tun 
tbllf  MV  biaable,  based  nn  tno  accounts  made  up  t'>  ttu'  prrcedios 
JnneMtk  or  Dvceinb<>r  Slst  as  the  case  may  be,  and  :~ui?ti  knowledge 
aa they  mey  h.iv>"  of  tli-  .  r.ur?!-  of  tni^inf^ei  siBcc  tliat  duti'.aiid  if.  M  the 
r«>3<tilt  i^^  MiC-h  ^v;tluiIlt*^  fhrv  i-'iui'  to  t.hf  f'' : n^'l ij:  thnt  iinj  paviiteol 
ought  tAj>  Iw  miwle  in  revpect  of  internet  upon  the  eaid  eecood  deb«n- 
tnres,  may  nay  tlw  mob*  witlumt  mitiag  to  tb»  oraivHv'a 
aooeonta  of  uie  lutnfwwfer  th«7WHiwtkiMAisllwwldMam 
debenture*.' " 

Ur.  Alfkd  B.  Smixb  noraM  tin  nMlntmi!.w]ncb«HuiiMiiBMMl]r 

Ht.  Hiniaox  BoDqwir— I  law  jkmin  ia  Mwnrfntt— 
"TbA  tto  nliriof  diiwlw.  Mr.  X  VTShaim  Mn«  h*  ia  hmbj 
i«.«I«cted  a  direcior  «r  tb»  OMBpuqr." 
Mr.  Uebbebt  AtUH— Oanllmieii,  Ikm  giwt^lMMiNiaMgMidiiic 

^hat  resolotioD. 

The  reDoliltian  wa»  put  a:  d  earn     nrm  rou 

Tbe  CHAIEMtN— I  thanJ:  you  v^iy  much,  lentlemaD.  I  now  move  ;■— 
"Hut  tk»  Mtinpi  dinetor.  Mr.  Alfred  B.  tahh,  to  wd  b»  to  tom^ 
ii»«lwt»d  «  director  of  tto  oompaay." 

Hr.  HutllROK  Hoikjsuk— I  have  pleasure  in  seoondiog  that 
The  remlution  wan  carried  unitiimoiuly. 

Ur.  AVkbb— T  think  tbii  i>  tbe  moment  to  move  a  reaolulioncocmrDinz 
ibe  auditors.  I  hare  muoh  pleasure  in  matriDg>:— "  Tbat  Mewrs.  Herman 
lieicber  and  Co.  be  and  they  are  hereby  appoiottd  auditon  of  th«  <!om- 
ftaj  tat  tto  Mamt  year  at  a  fee  of  flfnr  gtiineai."  1  believe  it  is 
.  VBDHMHilV  tlr  M  te  aa;  aoyttung  on  ttou  tohalf,  for  tbejr  appear  to 
ton  xivH  ntMMtoB;  ud,  ttonimb  I  toM  «•  itoil  mmt  t»  tto 
«MiitoMit«««laiioiittottiw  ggnttoaiea  toMbcMMditoneClto 
<oiiipaDr. 

Mr.  Ahtiii'r  Tii.  iTti    I        to  sirond  tbat- 

Tba  resoluttou  was  put  and  csarrttsti  uuMituiously. 

Tbe  CHJtiBiLtx— That,  geutleuieo,  oooclude*  o'or  talfaMML 

Mr  DoKiiaAL-~I  think.  Kootlemen,  we  ought  to  thank  onr  chairman 
for  hii  able  ipetch,  and  I  lw|ie  we  fbiU  •ooo  have  a  dividend  upon  nur 
ordinary  shaKa.  I un  «a oM  •banboldtr, and  hare  bean  aniiousir  looking 
forwnnl  tor  snme  r*(iirn  on  my  iDveatntnts  aadaflarttobiagliawwiuaii 
ha^  <>\iy<<yi,  I  think  wo  ir^;  iiilli  il  l»  WlltllllDi.  IT  it  b  tOly  •  tUUiOf . 
Hear,  biar  ''  and  laughter.) 

Mr.  Jouro  Tucickji— I  bejf  formally  to  move  :— 

"Vutthe  heat  th&okt  of  tbe  meettQg  he  given  Io  tbaoiiairmaa  for 
preeidiog,  and  to  the  directors  for  their  oonduetof  tto  QoaqpaDj'aalhim.*' 

Mr.  TOOTH— I  beg  to  second  that. 

Tbe  resolution  «u>  o^rritil  hy  scclamaltaa. 

TbeCHAWMAX  — I  Ui.v.k  yoii  Tery  iiillllll.  inwtluwllll 

Xbe  {irtuwdiDf*  thoi  «<Tm;i 


NOBIH    WEST    AE&EHTINE  RAILWAY. 

The  antiiial  i^en^rrU  meetiny  kx.'  )ii-ld  nn  Wvdntidaf,l(  l^MtotfH'* 
bouse,  Jfi.C.  i  Colonel  F.  G.  Omai^t  proBidiriK'. 

Tbe  dlAnifiif,  in  moving  tbe  adoption  of  tbo  ri'iM^rl  aiiil  u.-wiinte  (an 
aoalysis  of  which  has  already  aij-nari-d  iu  Tat  Uailwav  TiMn), 
•lid  that  a  large  proportioa  of  the  increase  in  tiie  paw  noiivto 
tar  1806  was  attnbut&bie  to  tbe  fall  in  tbe  gold  premloB;  bat,  at  tto 
Mme  time,  it  mn.*'.  be  fiTnv'tultered  that  tho  wnrkio?  exp^asm  were 
affected  by  it  in  un  cr.tiroly  oj  posite  manner,  and  «m.s<'i|ufiitly  it  wm 
very  Mtisfactory  to  find  that  tbe  net  receipt!  for  lh@  |«nod  undw  review 
eiixeded  those  of  the  prcviout  ^-ear  by  IGfiiOl.  There  wa.<i  an  ittcrsaw  in 
(be  number  of  nanengers  earned  of  I3,32H,  and  an  increase  iu  the  total 
taooifla  «(  (Dodi  of  S0.80O.  In  point  of  fact  there  was  an  improvement 
in  lumAj  vfwj  deaeriptioa  of  goods  tber  carried,  tto  only  falting-off  of 
any  iii«porfnn»«  fceint'  und(«r  tbe  h«ad  of  sugur-caue.  The  whole  of  tho 
decrenw  trnd  be<<i.  in  tviiat  wa.i  called  tbe  transit  tnllic — namely,  that 
despatched  ritS  Tuciimau  nod  La  Madrid— and  had  been  caused  by  the 
scarcity  of  wagons  on  the  Central  Northern  aod  Ssn  Cristobal  Eailways. 
As  tbeee  two  lines  had  raotntly  been  counected  by  a  braocb  liae^  bptJt 
Dov  WhKM^ac  to  tba  Natiaoal  GovemmeDt,  th<>v  wan  iM  WUfy  to  torn 
taj  Umadt  tntte  at  all  ut  future  years,  as  tb'cy  tod  otaMd  to  to  tto 
connecting-link  betwcrti  tho  two  milwiy?.  The  sagar-ount  trallic 
despatched  from  intermediate  stations  ou  ibt^ir  liue  rhowod  an 
increase  of  9,958  tons.  Tumintf  to  the  haUnpo-«h.-i.t.  he  lUtci 
that  the  amouut  of  8,4i;«U.  stnnding  to  tlie  debit  i(  li.i  and 
intvr.st  account  io  consevtiuo  wiUt  tie  Nueva  TriiiiJaJ  brsnvii  was 
jpid  tdr  m  itawuj  lit  btC    Tto  auaont  ma  mat  ngpajxbia 


until  1^.  but  by  paving  it  off  at  tbe  time  steted  tli«y  had 
saved  in  interest  a  aonmdMBUa  mm.  WWk  regard  to  the  item  of 

I0,(11(»/.  ia  re«pect  of  tto  hira-pmatoaa  oontnet  for  12S  wagons,  Ac. 
thejr  could  have  liquidated  that  amount  for  0,^57/.,  but  tbe  board  bad 
bemtated  to  take  such  a  step  until  they  bad  received  the  recommendationa 

of  lt.1.-  roniKiittoi-  nilicli  huii  Wii  ipfiointed  to  dru!  with  Ihf  wholf  iiiection 
of  tlio  rronrj*tniot i^n  of  lii?  ■.'n|iitjl  rxj-rnatit,  Tlio 'iinuiint  of  diri'^.^tor^' 
('■f^  which  bad  been  brought  forward  vear  after  year  Ijad  now  disappeared. 
A  larga  partian  a(  it  was  wiped  OHt  in  181^,  leaving  2,301/.  ouUtanding 
at  tbeeomneiMaaMiitof  the  year  nodar  review.  'Noletetban  1,680/.  of  tlut 
bad  been  credited  to  net  roveooe,  far  oat  of  the  total  amount  Mr.  Archi- 
bald Balfour  and  Mr.  O.  W.  Dtwe*  Ind  accepted  nothing,  and  the  other 
d:re<'tnr^  oniy  hslf-fmtw  Altogether  b**  thfiiiirht  that  the  biiljim  <'-»tM.-ot 
[or  l-fj^i  luii  a  vfry  lit-althy  appeariiioe,  Tba  question  of  providmjf 
additional  rviling  slock  lor  the  cominny  iiaii  liwupied  tbet«riou«  iitt«atian 
of  tbe  board  for  some  time,  and  one  of  tbe  ftrst  uses  Ihcy  would  make  of 
any  extra  capital  would  be  in  that  dir«clion.  Ue  was  not  in  a  position  to 
say  how  far  tbe  committee  hail  pn>gTes*«d  in  their  deliberations,  for  up  to 
the  present  time  the  baud  had  not  been  asked  to  meet  them.  The  number 
of  diirerwt  intvrc-t-  iiivolvi-d  rftid'-rcd  it.  no  dmiW,  ii  dinji-(ilt  U.»V  to 
form  a  si^borne  of  rci»n..trii-'tion  whiuh  woul'l  Iwj  nci  i']  tiiM*'  t*")  sll  (.dii.v.es 
of  debenture-iinlders  niui  ft<Mlbold>^M-  At  the  lamp  timf,  tiie  board 
hoped  that  it  might  not  be  1 -nu;  Ijofor.'  tl;i-  l  oimnittw  won'  abl(>  to  aubmit 
their  proposals.  In  cooclusian,  be  ilatjed  that  tbe  ^rcea  rooeipts  for  tb» 
first  sixteen  weeks  of  the  current  year  had  exceeeded  those  tar  tto  MM 
pariod  of  1(«)6  by  2.646/. 

Mr  "W  IlK.s  n  f^^-onded  the  motion,  whicb  was  adopted. 

Kn|'lyiii^'  to  Mr.  Pi  lE.'iox,  who  complained  of  tbe  deby  oiitto|artof 
111!.'  cominiitc-c  111  presenting  a  schfme  of  reoooslroclion, 

Mr.  K  trim  IN  t:  (a  member  of  tbe  committee)  nid  tii:it  the  dslay  bad 
pnrtir  beet)  cau.<ied  by  tto  Qloew  of  one  of  th*  Baabers  of  the  oommiltre. 
nia  anniiyMM  imdd  toU 
on  ttoir  nport. 

TOVGOT  EAZLWAT. 

Tbe  half-yearly  meeting  of  the  Kiigli^h  eharebolden  wa«  bald  on  tba 
30th  ult.  at  Liverpool ;  Mr.  Ed»'aei>  Eduokdoox  (cfaairman)  prtaiding. 

The  CitAiftKiN  said— This  moetini;  ba.H  bean  called  in  »rf»riiancv 
with  th<>  utaitiitt-,  mid  I  much  rcsrot.  in  reviewing  thv  buBitieKn 
of  tbe  railway,  lu  customary  on  these  occbmooi,  to  have  again 
VI  •apraai  disappointmeait  ait  tto  nwdt  a(  tto  imUw  kr  tto 
»ix  noDtto  ending  Deoeator  Slat  Int.  Vaporta  wUeli  sara  baaa 
circulated  amongst  the  abaieliolden  show  you  tiow  verr  ui:Mtii>fsctary' 
the  tratBo  has  been,  tbe  graas  receipts  amountin:^  to  only  tvx,  as 
against  >3t,701  tn  th<>  inrrespondin?  t"^™'.  k,'.'-'>  (or  tlic  «i 

months  endiog  IVi;ctiib4.T  Hl»t,  ]Ht»4,  Tbe  r»:rci[its  hiivr  now  fnllfnsolaw 
that  ttoy  aoljr  about  cover  tto  ordinary  working  expenses,  which  amounted 
to|BMM>aiBilti»faiwiiiai»iitMa  to  aato  my  fantor  Htolfaa  to 
walk  tto  lina  with  aafi^  and  Maintain  tto  nOfaie  ttnck  in  good  ordar. 
After  deducting  tbe  interest  and  ifaWlwr  tbud  for  the  service  of  the  deifL 
we  are  oonfrooUid  with  a  Io**  oa  tika  hu-y«ar'i  working  of  tlO.OK),  and 
thi<i  mm,  d«5uot<>d  from  the  amount  brooeht  forward  of  $17,085,  leaves 
II  rri'lit  l)»liia..-o  of  JT.tU,").  The  prinoij.al  fitotor  reaponaible  for  this 
unfortunate  stata  of  aSain  is,  of  course,  the  ruinous  com^tition  of  tbe 
Coqaimto  Boilwav,  now  a  Strta  line,  and  fully  referred  to  in  the  einalKr 
isMed  t«  the  iharebtJder)  in  September  last  year.  The  board 
at  Valparaiso  tove  made  every  effort  possible  to  improve  tbe 
traffic  by  reducing  freights  to  the  lowest  point,  but  find  it 
impoaaible  to  attract  th«  orf«  to  Tmtii  lic,  u.<  tlii'  rainer!!  still  find  it  to 
be  to  their  advautagt  to  work  ovit  ibo  Ccxjuitubo  line.  This  gives  a  very 
poor  outlook  indeed,  for  which,  however,  though  offering  no  consolation, 
you  have  been  but  too  long  prepared.  It  was  benad  a  nav  industry  in 
iron  ores  could  bo  worked,  deposits  having  boen  dweeterad  tn  the  neigh- 
bourhood of  Tiapiche ;  but,  ao  far,  it  has  not  beeo  found  pTo(tHbIi>  to  {my 
dost  of  removal  to  tto  ooosuming  markets.  Tbe  directors,  ^u  Kcvr  r,  ara 
4ti!l  pving  the  matter  their  eartiul  at1<.;it:on.  Betpecting  tbe  tamaoU 
^ble  condition  of  the  flovicial  y>o.~ilion  of  tiie  <-orapany,  of  which  you  have 
been  alrtady  fully  informeil,  tbcni  is  cto  real  diaoge  in  the  situation.  Tto 
Banco  Oanntiodorde  Valorea,  who  bold  the  mortgage  for  $2I>0,tXlu 
secured  upon  tto  entire  propeKy  of  the  company,  agnied  to  refrain  front 
exercising  their  foreclosurv  powers  for  a  period  of  four  months,  whkh 
expired  on  May  1st.  We  can  tmly  leave  matt<>n  with  the  directors  wto 
bold  tbe  r''i|iJ>.''ite  iiroxii"*  frum  tlie  Kii;;li'<li  .^hiirrlioldcr"  to  Jo  Hie  hf*t. 
posaible 'i-' 0-'i"ifioti  mav  ariw,  Ilc^«pci:l]ii^  f  iircbaM  of  the  iino  bj  tt.c 
ChiUan  Uoverumeot,  tbe  local  board  bare  pr««l  tbi.n  mutter,  and  tbo 
tlirwtiirs  have  promised  to  do  everyfliiiv' jXKiMilile  in  tint  dinrlKin  :  hut. 
so  far,  no  promassbaa  bean  reported  to  us.  Vo<i  will  see  fr»m  the  report 
that  tto  MfU  daaamanto  w  mwactieo  with  a«r  claiBs  agaioat  tto 
GannuHBt  torn  hf  aena  dmbb  toaa  laat  in  tiansmiMion,  wliklt  la 
givan  H  a  Itotda  for  no  prt>i;T?««  hiving  been  aad*  dnripf  tto  (iM 
•i(  vaaito. 


NOETH   BRITISH  KAILWAT. 

Ai%  eitraopliimrr  ji'in-ml  meeting  wa«  hM  in  Kiiii.')iirjh  on 
Thursday — tho  .Mar  |uis  of  TwBECOJkLK  pre-:  iin,- -  fcr  lint  ]>ur|i<-iiO  of 

ooDsidenng  the  following  Bills  as  ametidKl  in  Ihv  Uousj  of  Cuuiaioits 
crevloMtotlMiriatndactiaitiBtotiMHaBN  at  laida,  wyncty.— <1)  A 
Bill  tor  naliiBir  a  railway  tn  tin  coontr  al  Kit,  to  to  «aKa<l  tto 
Nawburgb  and  North  Fife  RsHwav,  and  lot  other  pttryeaii;  and  (2)  n 
Bill  to  emfower  the  Invcrgsfry  and  Fort  Auiputua  Bailwaf  Oom]>»Dy  to 
aitand  thei*  railway  from  ¥vtt  Augiutua  t«  InnratM,  and  far  wbac 
piutem.  Uannliflt  «n  aln  niM  t«  oaoridw tt-a  tillaw'nfwdait 
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«^tt«IigbtIUnirm]r«Ac*.  1886.  for  iriuah  fplwrtwo  h  ilw^irt  to 
b«  mtde  to  tb«  IJfrb't  Railway  CommiHion  this  niontb,  dmmIj: — 
(1)  An  order  Ui  miUKirim  Uio  IVeet  Huthluid  Bailim;  Coo^uiy  to  mtk* 

»nd  maintain  a  liplii  niilvray  from  Arrwhirtfi  L()oh^D*ilM  (8)  »n 
order  i,r.  etiif-cmer  tlie  (oiT.inJ  anii  GarT»lJ  RmU-u.v  CoiapiBJ  telMUnot 
•nd  work  ttte  sulhoriwi  rulwny  at  a  light  railwBT. 

Th«  CunMAii  tkM  tto  Ntwtaqgb  iHl  Nwtti  nb  Brite  Bill 
m  puiimiil  Vy  pwtiM  towlly,  for  tin  WBrtwutia*  «t  tt»flw»y  w  fcbeot 

IS  ailM  ID  leo^rt]],  commenctD^  by  a  juocUon  with  the  ladybuk  and 
Perth  branch  m  the  North  British  Bailvay  Dear  Newburglt  ^atiao,  and 
MrminatiDg  by  a  junoition  with  the  North  Brili'«h  nuirj  :;n*  hetwM<i? 
Ltucbarn  junction  and  tbi'  souiii  end  of  tii<?  Tiv-bri.luf.  :n  the  jitrish  n! 
Kiknaay.  Ibe  eafiital  of  the  propowd  oompany  wi*  Mated  at  liUfMM. 
▼aiiaw  it— !■  iMd  tnm  tim  to  Hmt  Iwn  wmitwl  tornmndfaMr 
nOM^  eamoDioiCim In  tile dktrict  tnvnM<-«lMK  the  mottitewar 
the  Firth  o(  l^y— but  the  prcaeot  tbc  only  oo«  wbirb  had  takta 
practical  (liape.  The  dirri'tor»  were  ot  opinioo  than  the  liae  whan  watt 
wtHiid  b«  a  uwftd  one,  and  they  h>4  no  l»e»itotiw>iaiwkwit<w)i»pwator» 
to  urprrv,  of  AeSniiHatwfabMittid.  H<tow>d»iiwiimoaMiBi»»intt 
of  th«  BiU. 

Mr.  GtftBiAR  {Ltoda)  wtemiui.  tin  nwlHtian,  vbidi  imiiiMHaiMWr 
•doptod. 

Tbe  CmiiiViN,  in  fubmittioR  tbe  BiU  of  the  iDTeriiarry  and  Fort 
AaKUftoi  Bailway  CompaDV  for  the  exteuHou  Af  tl)«  railway  from  Futt 
Augu>ta<i  to  fiiMnii>*«,  xai-I  that  t!ir  .n-'v  ].rp»-wion«  ii  the  Bill  a» 
amenletl  wtiich  iilTt.'ii  :i  iln  Nt  rth  linti-b  L  l'uii.^iiv,  and  which  tbey  were 
aaked  tn  approve,  were  purely  p^rmiwire,  and  tiM  afpNvai  Dt  iIm  Bill 
Mt^lad  no  obligalion  on  tite  company. 

Tbc  Bin  bavine  been  i^reed  to, 

Ike  CitAibMA}!  next  »ubm)tt^  the  order  uppUod  for  by  the  Wed 
ncblatid  Railway  Cuw|i«iiy.  Tbi!<,  bo  said,  was  to  autborire  tbe  <nn- 
i«rtKtjon  ot  a  light  railway  from  Arrocbar  t.i  thi-  -hurt-  of  Ijoch  Fyne  at 
\be  7i;la(»e  of  8t.  Cathcriiip's,  oppiMite  Im  ■-nrv,  i  s  y.rr  'fho  looglh 
of  the  propourd  line  wa^t  about  mili't,  ami  Uie  capital  wax  Htated  at 
90,000l.  "1110  line  would  acoommodate  a  eooiidenfale  touritt  tntTic  now 
earricd  by  coach  and  !<1ean)«r  and  ^oiild  W  a  Ixmmi  to  the  (i^bermon  on 
Lo>-b  Frm.  It  w«»  prol-oMi)  tbat  Ifae  company  nhoold  work  it  on  tbe 
■roe  term*  and  rab/ect  to  tbe  nine  tniarantee  cf  S  per  cent,  ii|><iu  tbe 

aid-up  capital  as  applieil  t J  t1  lis^iror  \Vi  »t  nighiand  Railway.  lie 

■loved  a  rew»lution  in  fn-.i  nr  r.f  iljr-  nnlLT 

Mr.  Ga..SaTT  fewraded  (be  niotiuu,  mIji  Ii  vu*  itniii  intounly  iwloptol. 

Tbe  order  to  empower  tbe  nilfnnl  »n(l  UAriuW  lliiiliay  Company  to 
«HB(racl  and  work  lb«>r  autb'>riiied  railway  ok  a  light  railway  was  nl») 


CALESOHIAN  RAILWAY. 

A  ipecial  geDeial  meeting  of  tbe  Caledonian  Bailmy  Ctoijaoy  wan 
held  in  nbiagtwMVM*day ;  ^  Jmibs  Ifi  ii  iliw<iliii|i 

The  Ciunauir  mH  th*  iiie«tbg  was  called  tomwider  two  Bilk  in 
whieb  the  company  irn»  int^^rented  hiU  te  thfv  ware  eubmitttxl  to  the 
Hon**  iif  Lord-.  Till-  rir>I  mux  llir  I'aiiJcv  iiarrbead  l>i»trict  Ruiiwiiy 
Bill,  by  which  powiiv  ««re  mugbt  to  m^x"  1 .  mite*  ot  railwayiK  tnmiag 
a  ootmection  between  tlie  projects!  t  tirtKiiin  ot  the  Lanarkubire  and 
Ayrahine  line  to  Neaton  (already  aujttioned  by  the  Uoum  of  Comraon*), 
and  tb*  Gbegow  and  Paisley  joint  line,  and  tiw  Oneooek  iMtiail  «f  IIm 
CiOedonian  •yit«ni,  taking  tbe  important  ««Hm  (d  twiarotmd  I^^I^■9d 
BarotUland  cri  tli<^  mn  .  Tin.-  cjii'ilal  wsf  ]9«i,(VY>f.,  intl  tbei««aa  an 
agTeament  provi<lin^'  Hint  the  ('aI>^loni:>n  ('omjiHuy  wili  tn  «ubaciibe 
towsfdii  it,  ami  to  vitirV  iiiil  inuinti«;ii  the  line  fnr  -Vl  lipr  -etit.  of 
Ibti  (,Tu»»  rvwiliti.  Tliv  Kill  wiL?  -Tpi-Tove"J.  llje  obair  nii  i  -.^.  i  Ihp 
HeGoud  QiU  was  tbe  Louiiearijliead  bl.  Fillana  and  CourtH  Bailnay  UiU 
for  making  over  15  milea  of  railwajn^  iM^Htac  If  m  jtoMian  with  tbe 
CUkndor  and  Oban  Railway  naar  Lwi— iwB,  MM  tominating  at 
Comrie  Station.  There  was  an  agreement  tbat  tbe  line  wa»  to  be  abio 
worked  and  maintained  by  tbe  Caledonian  Company  tor  GO  per  cant,  of 
tb»  Kr<'<»  rt^rotpte.  Tbc  capital  «m  UtfiODL,  tat  U  HM  BO*  BTCfCMd 
that  part  of  this  ahould  lofelllftad  ty  Ite  OdliMdlB  CwMfWIJ. 
Tbia  Bill  «x.H  also  apjirowid. 


ZaYFTIAN   DELTA  LtOHT  R&ILWATa 
A  general  oMettni;  nf  the  Egyptian  Delia  Light  Rwlwayi  Companv, 
LimitM),  was  bold  on  iaesday.  at  Wiaehtotor  Hmm^  XyC,  to  ooMidw 
reaolutioiM  for  alt^nog  IIm)  vticlei  tt  ■laililhlleil ;  Mr  AVCKUITD 
CoLntt,  K.C.jlLO.,  pi«sided. 

Tht  ClIMMIMi  wfileinJ  that  tht  praposed  alteeatioM  in  the  arlislea 
WNeNqnirtdtaiMwrieiiienlirtoaoDply  with  the  regulation*  of  the 
•took  Exchange.  As  tbey  were  bonnd  to  OMniM  m  meeting  on  that 
•oeaunt,  they  tbongiit  it  desiiable  to  make  it  al»  tbe  atatotory  meeting, 
and  be  would  lake  adwantaga  ot  their  bein^  preeent  tn  utate  briefly  tbe 
atepe  the  boaid  had  takes  to  carry  oat  tlM;  olijvuti'  ut  tlR- 
had  nominated  and  dc*pal£fa«d  to  £^pt  an  .ii;i?ijt,  .Mr.  Huium,  whn  h.td 
had  aon«denble  cxperimea  already  thpze,  and  hum  a)>l«- 1<>  fy<-uk  Ardbio. 
French,  and  other  languaflea.  Mr.  Buut*  wiu  formerly  in  tbe  eupiey  of 
tbe  Smt  ro*  and  CasMba  Railway,  which  he  left  «•  Ua  Woc  tohta  Mtr 
by  a  Praoeb  company.  Tbey  had  also  aftwiaild  aB  Wglniai  and  an 
Btiilitor  tltf  farmer  of  whom  <ijw  nnw  engaged  in  orgaoiaing  a  eubordinale 
»talT,  Tlw  tiderd  were  woi  f  <irxl  in  making  inquiric*  with  a  view  to  pkKing 
lu  K(.'yf>t  Kiiiitc>r#r  roItiiiK  ►toi'it  miirfjt  he  rpfjaired  for  the  porpoees  of 
ounetriK'tiini.  r<mi<id<Tin/  tho  fhnrt  time  t!i*  rouipHiiy  had  Ix'f-n  in 
atiMenoe.  be  tboagfat  be  migbc  say  tliat  tbe  dircctote  bad  done  what  tbey 
«aaU  to  ■WBlmto  mmm  mUk  tte  Alftta  at  catling  tha  mrto  io 


pngNee  at  fba  «arli«(t  possible  inoiBettt.  They  DM  Bbawiia  lagiiai 

thnmgh  their  sifent.  in  rl^^ulatln^.'  ihrir  rrUtroB*  with  the  Egyptian 
Goti'rnniM.t  lUid  the  board  of  the  K)rTpti;ui  ooinfpivDV  Tb»  v  lucked  U> 
the  ilKyptmn  board  to  trivc  tliem  very  material  aissplantM;  by  ubbbob  of 
their  lo-.:ul  ioowlediip  of  the  cotnfmny  and  the  Iralli'-  rf<iuirementB  ot  tfaa 
distr.uls  l.iin>ugb  which  tbe  line  would  pass,  it  wouU  be  the  flrct 
hiiiiiniiii  nf  Ihn  baari  li  WliWiib  ini  nalntlln  tht  — '-'  relatiana 
with  the  Egyptka  aulbiaillMi,  toM^  whrai  tbejr  ««aM  perhaps  oeeapy 
much  tbe  sain*  portion  as  that  of  the  Indian  railway  oompiini^'i  tonurd'* 
tbe  Indian  Government.  Tho  rbareboldcr*  might  rely  on  tbv  board 
kcpi'irikr  their  psruprt  attJ?ntion  Bied  OD  thi?  f<r<'*Pr;itiiin  of  nH>fi»*ary 
niTiKor-  wil.li  nil  di»]mli^h  and  vitrimr  Hf  i-iiurludcd  by  ni<>»:n^  rT!»oiu- 
tioos  for  makingthe  proposed  aiteiatione  in  the  artioles  oi  asaocuuion. 

<ir  CauamnmAtntM  aeawdad  the  mohitiana,  wbioh  nanagmi 


aaaaaa  vmwt  bailwat. 

The  half-yearly  general  meeting  was  held  iu  Glasgow  on  the  29tb  ult. ;. 
Mr.  G>xiri/f  Bkuwxe  presiding. 

TV.c>  <"ll  cr.M  t  V,  in  morintt  tbe  adoption  of  tbe  !cp;>rt.  said  it  was  very 
'^ti?faL-ti.rv,  It  '.hoiTcd  ihut  not  only  bad  tb«_v  ni]»-d  mil  tbe  defidt 
luiaoce,  but  tbat  tbey  had  now  a  sum  of  IttM.  at  their  ofedtt.  Thn  bad 
loogbaaBtnMiatiirtffMMriikaBi  ba  baMd  Ibata  would  coma  bxtkt 
near  faima  and  tbni  iMtoy  (W)  ihaMhelMn  for  tbe  past  depinaiHB. 
TIm  distriat  TO  «De  which  vras  gmwing  bj  ki^  and  booBd^  aiDd  ha  Ml 
sure,  wbstofer  tbe  dividends  io  tbe  near  firtina  ntgbt  ba^  fnaf  vMaU  b* 

in  an  increaiiioi;  ratio  for  year"  to  <M>me. 
Mr,  Kt  i.ri  Iti.MUN-  .■.ecijiiiiivl  tl.t  snotion. 

Mr.  Bttow  .N  f  I'atiilev)  said  there  liad  been  a  aoed  deal  cf  talk  about  tlt» 
CaMama  Baiiway  biiying  up  tbiir  Auu,  aM  aihid  li  (hil  badj  bad 
dene  m  in  Ibe  o)>«ii  market, 

Tbe  CiixiHUA.i:  repHad  la  tha  Mgathta. 

Mr.  Brown  asked  H  there  to  any  lutnidaB  OB  (ha  pit  «C  te- 

Ca'r.Imr^i'i  t...  .i.,  ..r  _ 
Tlii-  t'.'i  iiKM  vN  '  l  i  bf  kni'vr  ot  iicthioi,"  what'^itT  in  tbat  dirwlian>. 

U*  iiiui  uvvtr  luuvt^d  tu  liie  itutt^r,  nor  did  be  intend  to  do  M. 
Tbe  motion  wii<  then  ptit  to  tbe  meetwg  and  canied. 
Meisr».  J .  C.  Bolton  and  Hugh  Brom  wan  l»atieHd  dirooton. 


Iteadiounad  gmMti  mm/Uogjt  fbia  aoaipany  was  held  on  Tbuiad^ 
at  tba  oOaei  of  the  aoamany,  waiwitor  bwiw,  Walbrook,  EC;  Mr. 
FRASna  Fox,  one  of  tbe  directors  (in  the  absenoe  of  Mr  K  it^  innpr),  pre- 
siding.  There  was  a  large  altendanee. 

Tlie  CHitUM  ilt  said  he  bad  truste4  t'jst  thtt  ni.ild  Is'  thsir  lart 
mcctinir  ;iadi  r  rxi^iim;  conditions;  hut,  ii;irortmuit.->'y,  omnii:  !<■  tb»- 
chairman's  absence,  tbey  would  probably  be  aslied  iu  madl  uQce  more, 
II 1 1  n  ii  bed  <w  MiDtiap  wa  mMw^  Ib  aafiaaa  cironlani  which  bad  baoa 
issued  by  lb.  HateiB  Ibiiv  ma  a  aart  at  anrant  of  lalegatioo  againrt  tba- 
board  as  though  there  was  some  intrigue.,  some  piivat«  ii<>p(>ti!\ttcin.  pro- 
ceidlog,  and  ttat  it  was  Mr.  Waddell's  particular  tunrtuiu  tn  uneurth  it. 
Oav  rf  ttid  'Imfliol'iflr^  of  tb<»  mrapany.  »  barri»tcr  iti  llio  Trnnl<', 
liavini,-  (jc+;i  sujiplitd  wilh  lliosr  numerous  d,):  -.!!a#'tit<,  took  whjit  h<'  (tbe 
obainnaii)  oon»id«red  to  be  a  verv  proper  oourse.  He  wrote  direot 
to  the  ManebNtar  SbaflMd  aisd'  UBoahiibin  BaU«v  Oa^paiqr  • 
letter,  whidi  was  i^bed  to  by  Mr.  FMlatt,  tbe  (eoeial  numgar 
of  tb*  company.  That  shaiehoUer  bad  been  good  enooj^h  ta 
send  tha  board  copies  of  both  the  letters,  and  he  thought  it  wa» 
nnlv  diiP  lo  the  board  that  those  lrtter«  thotiTd  b<>  rsad  and  published. 
(■  ili'ar.  hrsr  ")  I  ii  his  letter  to  .Mr.  I'cUitt.  lb"  i-iari'lioldi^r  ref«r«l  to 
stated  that  he  bad  received  a  nnrabsr  ot  printed  latteni  aUegmg  that  some 
important  aagatMlieiw  ware  pending  balTOB  tbe  Mersey  Company  and 
the  Mancfa«*ler  ShefGeld  and  LincelnabiiB  Railway  Company,  and  (M  it 
was  important  tbat  a  nmrganinlrifrn  ot  tb*  board  shonid  be  immediately 
elloctod.  He  aaked  Mr.  PolHtt  to  inform  bim  whether  tbsre  was  any 
foundali'oti  for  tbe  allegation  tbat  the  Mersey  director-  bad  influenced 
by  the  ShcfTifcW  board  for  the  purpose  of  effectens  arnuiKrmiutji  whith 
would  b«  «(  a  favourable  character  to  that  company.  Ur.  k*DlUtt.  m  bi< 
reply,  said :— "  There  are  not,  at  the  present  time,  any  nigolilliaBs  taking 
plaoe  between  Um  two  oompaniea,  uor  have  there  been  for  aooM  time  psat, 
I  have  Dot  any  of  my  p^m  with  mt,  bat  so  far  as  I  oan  remember  it  ia 
something  like  tirelva  aMOtfa*  llBea  toy  h«t  meeting  with  Mr.  Kitcbinff, 
snd  «  ni^vii-rt;  unable tonometosnyagreemetitlhenegottttionsfftl  tbrotigh, 
and  have  not  Kinctj  Ijcon  nn  lv(<i.  With  re^'ard  to  the  nwotid  part  oC 
the  inquiry,  I  c&ii  only  s&y  that  tbara  is  Du  fouixtetim  wt^Ter  for  any 
etatement  tlmi  tKi-  ^h'eAield  Company  have  eitiier  directly  or  iadiractly 
endeavoured  to  bring  any  iuAoenoo  to  bear  upon  the  Mersey  board. 
There  bad  been  no  negotiations,  and  thenfoia  be  tboogbt  it  waa  Mr. 
Waddeii's  dnty  as  a  ^tlemsa  to  at  onee  stata  tbat  he  had  been  raialed 
and  misinfon^,  and  to  rctmct  hi»  Rtatcment!!.  (*'  Hesr,  tear  :  "  axid 
laughter).  Hi'  miRht  ray  that,  notwilh"l«Ddiiii;  Mr  Fakonerf  ItioJ 
KupeRstion,  it  iva«  not  tbo  intention  of  ariy  of  Uio  board  t«>  «t  in  the 
future.  (■' Htar,  hear  "I  Thpy  niipbt  hav«-  temf«irarily  to  occupy  their 
soata  so  as  to  maintain  tb*  ooatinnity  of  ti^e  exi«t<estie  ot  tlte  bmrd,  but 
whrwttCTTOBOaiiaaMd  tiMy  did  not  ittlend  to  again  fit  on  that 
rida  «r  «ba  Mia.  r  Haar,  hnr ; "  and  a  voioe,  '  That^  baaonrablc.") 

Mr.  B.  SMirn  then  r«ad  tbe  report  of  the  <.harrbfiltlcrs'  i-omnuttee  o( 
inquiry,  which  stated  that,  in  accordance  with  the  resolution  aii|>oiuti:ig 
there  »  Bommtttec  to  ttKjaire  into  the  nuaiiboationa  of  those  geattemea 
who  bad  Ix^n  pmpo»ed  »«  dirwtoni  of  the  railway,  tb^  rtnorted  tbat 
Mr.  Jamas  rUooner,  Mr.  Francis  More,  Mr.  Sbeppud.  aad  Mr.  Waddell 
MdBtotolaMibir«tM6ihiim.  Tha  cunailttaa  vara  aT  tfioiito  that 


Digitized  by  Google 


May  8,  1897.] 


THE    RAILWAY  TIMES. 


595 


ot  tbon  gaotUmou  were  desinbls  u  dirMton  at  the  nulwiy. 
Ihe  |>nMat  directon  tu? idk  placed  thair  noguluuiy  lu  Uw 


tuTing  inlorniad  tbc  oomnittee  that  tbay 
I,  ante  pNMktcbcuiDatanam,  to  ooatinut  iu  offio*,  tbeooBlBittM 
voanimoudyreoomiiieoded  for  the  future  directors — Sir  AllaD8aite(mMnl 
Bnna{t«r,  Ixiodon  Brii^bton  and  8otith  Coaiit  Railway)  and  Mr.  CbarlM 

Birrtipli  (of  Livorjfin  ).  irh»erH.I  A"  isfithpr  of  thc«"  iiT?ntl?n'.t»ti  (■■ia!i! 
be  elifW  at  Ha  a-ijuLiriiH^i  nnxaiti.^-  tSint  liny,  tbey  suKCeftt'd  tli.l  V  r 
WK-liiiK  "hiiuU  foriQjulv  rc-t'icct  tlu<  two  r»tthijg  dir«ctor!<.  TUe  board 
hud  agroed  to  meet  imm«dutelr  after  tbe  date  o{  tjw  mavtiog,  wtMD  tbair 

idueotors.  and,  tCraSSmt^h^ darimd  a  Mkli  faritaar  ttaM  to 

)  a  «i)i|>irai»ntal  nfxir' 
ThaCllklBM^y  |»oili<>.1        tui-.  tho  ^j-iani  could  Dol  nit  immediateljr 
«fter  that  mminR  uwirnj  to  .Mr.  hiiebiiij  ^  ib-enre,  but  as  noon  as  be  was 
able  to  return  t<i  tixrn  tb«  bx.iM  nocil  1  l>i  li    1  mi  tbe  refiignations  at 
tbe  two  nHinng  directors— Mr.  Oaksbott  aod  iiiouclf-  irouldMaooeptad. 

Mr.  Uavu.  a  member  of  tbe  CeaMUttMot  Jaqaiiy.Mid  that  ahhongh 
be  aiireed  with  same  of  Uta  obaamrtioM  te  Ik*  rtport  read  hf  Mr.  Smith, 
Jm  did  nut  lueockta  bim<p!f  with  the  whole  of  the  rnxirt,  fChecT*.) 

Tbc  I'haism  i.v  <iud  that,  lo  order  to  oarry  out  tbe  frapoaalof  tba 
«ooua:-.'<'<-.  It  na.  tipr«wv,  muob  a*  he didlMil te_Mk  tJMnMtUKto 
f^'-^'k-i:!  'bt* '."-^o  rrlirini?  directors,  and  " 
the  meatuiK  ot  tbe  board  oould  be  heki. 


lb.  7AU!iNniMMd.M  wmdhMliAtottAiMlHafarlh*  I 

of  tbe  two  retiring  direetor*— "  That  the  Nport  at  tbe  committee  be  not 
«P|»OTad  in  ao  far  as  it  reoommei^  the  ^poiatmvoi  uf  dire<-ton,  and 
that  tbe  names  of  MM»r<  Shoppard,  More,  Hartley,  uid  FakioDer  be 
•nhftitut^-d  for  the  'lirn  ton<  nx  omnteoded — (applause) —and  that  those 
BUameo  bo  appeinted  directon  of  the  compaoj  ia  place  ot  th«*e 


Mr>  IfiTUHlUi 

Mr.  Davns  said  thii  seenned  to  Urn  a  very  incoDTeoient  way  of  pro- 
«eediiig.  Tbe  reeolution  whieh  be  uaderstood  the  Comaiittee  of  Inquiry 
to  come  to,  and  which  it  certainly  (.-asiv  to  last  weclt,  and  which  be  was 
not  swarv  wan  to  be  moditie<l  at  a  meotiD?  that  dar,  was  to  recoiDniood 
the  electioa  ol  tbe  four  K^atleoMO  prapoaad  br  Mr.  ]^alooner,aiid  that  the 
ffRMot  diuMtort  Kbould  boU  mm  far  •  MMb  Hmt  wUk  •  Mum  to 
«nMgl>ga»«at»yBieeting,a>wl<Bhlhanwiflitotow«aBMl>ifiiirtii. 
Aoeiwding  to  the  rutas  of  1k»  Mapwy,  the  namaa  of  (hi  dinotor*  wIm 
were  proposed  to  be  appototal  kid  to  be  submitted  aaraB  dajra  befoia  the 
meetiuf^  at  the  ot}i(M>s  of  the  oompany.  Therefore,  il  was  now  imposKihU* 
to  do  anjthiai.'  but  eah»r  idiooaa  the  four  geetleuien  iij'.iiel  hy  Mr. 
faloooar,  or  leave  tii<-  rompai^  without  any  diraoton  at  all.  If  tbaj  bad 
«  nweial  raaatiiiK  :a  t «ipintioo  of  nom  than  seTea  da>-s  they  would 
kli*a  the  pow«r  u>  !>rniK)«e  altemalirv  direetett,  and,  although  titey  were 
•11  eppowd  to  delay,  Uie  only  atatasanoUke  proeaadins  was  to  Mbmit  to 
•  Ktde  more  delay  and  get  the  board  they  wmatad.   ("  Hear,  hear." ) 

Mr  Fai onvitB  said  be  had  oauMMtdthit  iMMw.Md  tkediflodltr  to 

•aw  WK>  tha-.  i!  they  bad  aa  idfaMMMHtlkiyMnMaslto  ■  Wlmlktr 

than  they  were  that  day. 
nie  meatinf  then  f«lid 

For,  29 ;  agaiasi,  27. 

l%e  reault  was  received  with  applauaa, 

Mr.  FaLroysR— I  demand  a  poll  upon 
A  Voice— We're  bad  poUs  eoouph 
The  reaolutioo  was  then  put,  wln^n  tiicn;  vut<><i    For,  ji; ,  :i;aiii>t,  27. 
Tbe  aouounosmeot  of  the  figures  wa;  reooivcd  with  lau^bt«r  and 
cheers. 

The  CHanuia!!  said  that,  mnch  as  he  regretted  it,  but  ta  Mr.  lUoonar 
knd  diaanded  a  poll  on  hi*  ni^  n  tto  baud  dnmended  a  fall  an  (balr 
Mft.  Thay  would  take  the  pob  wttUa  (to  MirtlMnr,  and,  snabaithay 

disliked  it.  ther  would  have  ---  -- 

This  ooocluded  tbe  pi 
to  dadand  that  day  week. 
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BAILWAT. 

CtmtL. 
Tto  tatal  capital  eriieoditare, 
l,S74,flM/.,  which  wa«  lulajiosd  by  the 
each,  fully  (aid,  txK  i.ikxu.  .   debeauua  i 
obligations  U  Preocb  compaay,  7',32i>i. 

REV8.vrg. 

3Ut,  l.SiMi,  amounted 
aKpnoBB  \uiBiiwinig 

S/Mnl.  Aliaaton' fees)  were3,S09/.  After  payment  of  an  intwin  divi- 
dm  at  (to  ate  of  r<  |ier  nent.  per  annum.  to<cetfaer  with  tto  iatirast  on 
debenture  stock  cim.  <.>,  'ot>i'r  l«t  l.x«t.  there  remain'  i  balance  of  69,4;!S/., 
includioj?  I<),'i7-''.  bri'iii;ht  fnrwirJ  fnin  )ri-vi.i;i..  y.ir.  The  sura  of 
SDfiUll.  having  beeit  pud  (or  iulennt  on  debenture  stock  due  April  1st, 
tto  amhUa  totoioa  a»ir  raHininK  ia  ISytaW,  a«t  «f  vbiek  Uw 
4ii«8loni««oiMiwndafiirHwrdMdaM  Ihr  tto  atooodbalf  at  tto  year  at 
the  rate  of  0  annnm,  or  1S».  par  store,  making,  with  tbe 

interim  dividend  preriously  paid,  a  total  distribution  for  the  year  o(  5i 
par  evk,  and  laaviag  a  baiwea  at  XijtMl.  toto  oanitd  fonrara. 


KEV8.vrg. 

Tto  groas  noaipta  (or  tto  yaar  ending  December 
to  43J0iUL  (acuMt  aB.74M.),  and  tto  a^ditota 
47 jatLK  liMtafa  laai  a(  S.4M .  WS-hiibm 


"In  October,  ls'.J<;,  a  romracl  wm  jiicdpI  bftwwn  tbe  Brajiiian 
Uoremraeot  and  tue  company  tor  the  temporary  maintenance  and  working 
by  ttoeonpanv  of  37  Ulumimaal  tallway,  ettaadioK-  from  Hmgi  to  Sao 
Sabaitiao,  bekwgiDg  to  tto  CtomaMent,  and  fonninK  a  |Kirli<>ti  of  the 
partly  Uniihail  OoTammeot  line  (rem  Beg4  to  Cacequy.  Tbe  workini;  of 
tUt  aaetioo  wu  begun  on  December  1st,  IWNS,  and  in  now  being  carried  on 
by  the  comfiany  ii«  an  eitonaioil  of  its  onlinary  of«nition».  The  Bniiiltaii 
(H'Virnmeiit  ha«  the  riijht  to  reaume  i<:-.«--in:i  nf  rhe  Mvlion  at  any  time 
at  which  it  may  be  ready  to  take  over  aud  ooutmuo  it«  working.  Any 
prattaecrainvtottoaaavHarlMatta  walking  U  lUa  aatawliwia  to 
be  tnatwl  aa  antrida  af  tto  eanditiaM  ol  (to  I 


not  applicahia  In  diainatiaa  at  ^e  ainaanto  jyMa  to^jkii 


the  (joremaMot.  Tto  recel^  of  thia  aaedan  i 

been  $1,H0H,  and  they  tore  ain<^  grown  wnsMerably. 

"  Our  line  lix«  oustted  HO  intemif'tiou  from  llooi?  or  <>tbi-r  cautaa 
during  the  year,  and  ila  oooditiou  geiuiniUv  has  been  improved.  Otar 
iteel  aleepan  have  been  daapatcbed  to  Braril  daitag  tto  JOT,  aaA 


otar  one-third  of  tto  whole  line  if  now  supplied  < 

"InNoTaraber  atlStWooaof  tto  diraoton,  Mr.  Ctoa.  Vaato.  C.B.. 
made  a  tour  of  inepeetiao  orar  tto  wtole  of  the  line.  Hi*  report  as  to  tto 

pbysicnl  condition  of  the  company's  property,  and  as  t>  the  managemvQl 
of  its  bueiueas,  if  satinfictorv. 

Tto  gttaiaataed  itttareat  has  bean  paid  by  tto  GotranuaaBl  with  tto 


MmeAV  BAILWAE. 

CaPiTAL. 

Daeankhar8Ut,iaBew— Oidiflaryt(oek,2,2&t.72(V.  ',  first preferanoeitook, 

8  par  coot.,  tfiS*,lO0l.  ;  saooad  pietataooe  stock,  e  per  cenU,  1.011,96IK.; 
poriwtual  debeiiture  stool^  e jpac  aatot.  ^QOIMKIIM. 
719,a07f.;  total  reoeipta,  MtDylWri.    Wtol  tipi 
Credit  balance,  i!.H.5:j:ii. 

tatrmnvt.. 

Ito  raraoue  aooount  tor  (to  batf-yaar  aoded  Daoanitor  Slit  i 
groes  earning*  oo  tto  aain  Hat  aa  biton:— 

18M.  ISMw 

PaMMBiaca  J»7jm  ...  £am* 

Paaaeovara' lacgace                                10bl64  ...  ia;7S> 

Oooda                                               ...   147,586   ...  2iD,09t 

31,965  27,i:U 

..„                     5363     .  l.iitit 

«.   ^  ...  JM2I5   ...  JOSUM 

m  mm  Brfs  Km  ftr  tta  aame  period  wan 

uoAar 

Maintanaaoeot  way  aadtMtki  At^-MU  Jm?& 

Locoaaetiwaaijaiai    77,M«  ...  W,*a» 

Tfllflflnph  #BMMM..>*is  a«a«a>»aaaeae*ta«*e  .^UB^ 

TtoIoM*aa«ar^   ISJW  ...  IWB 

"        "           le    15541  14,798 

I— Mexico   4371  -.  iJSXi 

...»   4>»7  ...  UW 

Tptdmpwato  ..jomm  ...^,m 

The  net  eaniogi  wm  thus  im,(»4/.,  wbieh,  added  to 

U8/.;  ptoflt  on  Vara  Cmt  Pier  and  Launch  aooowt,  8,2411.:  I 
on  depmits,  &c.,  3,S00f.,  gave  a  total  net  ri^tenue  of  173,733f.  Lo«*  oo 
exchangee  »i>d  expeoses  on  remittanoex  ab^'irbi  d  s-s,li>tr,  and  interest  on 
debenture  stock  flO,000<,,  leaTing  a  disposable  buUuoe  of  £t,^iu/.  Thia 
will  iofBea  for  tto  payaiant  o(  a  dividiand  ta*  tto  toU-year  on  tto  flnt 
pntaraaaa  itaak  at  tto  nto  at  2)  per  eenl  per  anMun.ahaorbing  27,lS7t.« 

andhMTt^n"  '  -    "  •.  "       '  ^  '  ' aC  tto 

haMira  af  (bat  itaak- 

TsAFrir,  Ac 

Tiie  number  of  passengers  earned  was  Hi.-)  (-.^uls'  hh^I.-I^S)  :  tto 
avi-rai^  fare  5s.  \  tt  lOd.,  agaiaat  tot  1  &  lud. ;  tbe  i^uantity  of  goods 
carried.  3»«S,l(/7  tons,  agatott  SOMMOtooa;  tto  aramn  (reigfat  per  too, 
ixs.  U  Mod.,  againat  Mk  t  llOd.;  tto  nuaitor  «  train  aOaa  ran. 
4m,(Ki8.afawtaaUMI»:  MwlaB«lbaeiia»av*o.MltoiiM;  ttonltoat 
working  eipina,  kwibidhig  gtMti  aligaa,  gtm  par  aaai,  agdnit 

.'iT  1.1'  T*r  cent. 

In  tbe  luil(M-ar  iiudfr  ri'view  there  was  an  incrfi«e  in  the  revenue 
derirwl  from  national  goods  and  pasaengetH  of  ijs.isij/,,  com|ar«<l  with 
the  revenue  from  those  sources  in  tto  oonreaiMading  tolf  of  1805,  and  an 
increase,  a*  compared  with  the  same  Period,  of  34,635/.  in  tbe  reoeipbi 
from  foreign  goods.  The  Ia4sl  receipt*  of  the  line  were,  therefore, 
6t,507f.  in  eioeae  of  those  of  the  Utter  half  of  1^3.  Continuing  tbe 
compariaon  with  the  second  half  of  the  previous  year,  tbe  working 
expenses  show  an  increase  of  2^.'^  I ' ,  and  tto  km  on  exchange  was  more 
by  2.'1,H.57/.  On  tljc  other  band,  there  was  a  profit  of  :t,2li>/.  in  tbe  pier 
and  Iskiinoh  ac<»iint,  a.i  against  ■  lo**  nf  l.fkis/  in  the  la>t  nil  month*  of 
1805,  making  tbe  balance  of  tbe  net  receipts  from  the  line  S!,157f.  more 
ttoata  li886i.  Ito  toaiaaaa  ia  trartkig  upwiii  (as,7Sin  it  entirely 
aMritoteUa  to  tto  Titj  larga  toewjii  in  tamaaa  toiuad— nami|f, 
41s,0tM  tons,  against  226,421  (oaa  in  the  correspondin!?  period— and  to 
tbecoBMi^iieot  iocresse  in  the  maibir  of  train  mile*  run. 

Tbe  total  rolume  of  ycooA'  carried  in  th"  liri'.l-yriir  w.-js  Ur(.-?r  by  1!>2,.543 
ton*  than  in  tbe  lurrf-i-indin;;  halt  of  Tlic  iM-ri'aw? -.row  chiefly 

from  tlu!  Stone  sent  down  from  hciiucla  lor  lite  ImrVjur  nark*  at  Vera 
Cnn,  and  (ram  toe  famaaaad  quantity  ot  grain  imvorted  to  mpptr  tto 
dateiitDcy  tt  tto  barvait  eaoiM  by  the  prolonged  drought,  rfatiaoal 
floods,  apart  from  stone,  export  and  piili)iie,  ^hnwrd  an  incroaso  of  A.KTI 
toos  and  ^;li'J'..  in  eamiogi.  Kxport  goads  showed  a  decrease  ai 
a,MO  ton*  and  8.4S7/.  in  aaniiigt.  rut^aa  gtto  aa  iaenata  at  1,008  tam^ 
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Mriiow«dsdMr«M*  of  4.r.32^  !□  Mrainp mrioK  to  lo««r  tariff  imtM. 
Tnrcicn  lioodi  tnlBc,  ioeludinf;  the  importi  of  grain,  gave  an  iixsrMM  of 
38,692  toDf  and  of  Mfiibi.  in  earoiogn.  Tb*  puMogvr  traffic  ibowtd 
incnaied  eamingt  rrom  tbt  6nt  dan  of  2,036/.,  while  in  the  cue  of  tiie 
•eoond  and  lliin)  daiw  ther>>  iraa  a  decreaae  ot i,aM. »ai9t  HBfiWintlu 
[lumber  of  ;.ii-,sKi,^'eri.  Lurx-afre  gave  an  iocmM  tt  flUi^naUnf  ttt 
net  det-reu*  fri'-.u  [i:i>»<ni,'er''  and  luggage  1,767/. 

Gt.VllIlAL. 

The  new  pooling  agreement  (or  £uroM«a  goodf  oonduded  between  the 
im  V«is  Cm  Km  and  tte  OmM  Md  VMmml  Builma  (u  •ipUntd 
IjflhteUimtii  «t  tk«  HHunl  in  Nofanbw  liit)  cam  into 

"on  00  December  Itt,  but  th«  reoetpta  of  that  mratb  were  not 
1  to  any  (treat  extent  by  Om  amngrmeot,  a«  the  bulk  of  the  gooda 
r»oei»ed  in  l>fcemb*r  rame  in  onder  the  i-omretitire  rate<.  The 
American  trsHi  -  romiin:  t<i  iht^  (iulf  Port*,  whii  h  i-  it  p^r'W'nt  mrried  by 
all  the  four  ruilnav*  at  ngrecd  raten,  nu;  probsblv  be  pooled  at  the 
I «(  a  Tear  from  Decaraber  lat  kit. 
I  amoant  rtaoding  to  the  credit  of  utocklioldcr*  in  rt«p«ct  «f  tman 
on  OoremmMU  freighit  aooount  (r,7.44C/.)  i»  the  equiraleot,  at  par.  of 
159*7 JlH.  (>a  final  adjaatmenl  of  aci-ount*  with  the  (Jovernment  a  oam 
was  deducted  for  oorrm  tiiiri^  (if  r,h!i,  !i-.n  inir  $2>vt,.'>39,  of  which  bad 
been  laid  in  i»»h  k'ltint;  a  hiiniue  of  $:r79,luti.    In  dinchirge  of 

tbis  faalaoce  the  oomixiav  received  from  tbe(>overoment  Mexican  Internal 
6per  ««Dt.  bond*  of  a  Ifke  amount.  Thaee  boodr  »«r«  eold  in  Mexico  at 
T6  pir  «M(.,  producing  Sa09,32S.  Thi*  being  added  to  the  caah  reoeiTed 
(K^aS)  |»Te  a  total  of  $218,764,  whidt  realiaed  in  tiarling  22,376/. 
Ulia  ana  it  it  propa«ed  to  apportioa  to  the  two  etaaeea  of  •tockbolders 
Mtilled  to  it  as  follows: — Seoond  preference-  .Vmonnt  to  their  credit, 
K,071/. ;  win  n-'  f  .vt-  Ordinary — ,Ain<mril  to  tlicir  credit, 

81,775/. ;  will  rfceivo  12,377/.  The  aocount?  of  (he  two  claawa  of  >took> 
bolder*  will,  therefore,  itand,  «ith  the  caah  balance*  already  at  their 
credit,  as  follonii :— Second  preference  atockholdare— Baaliaod  on  Gotarap 
neot  freiicbi  actooott  9,009^;  caih  lialaDca  at  thair  qmUW  7>aLi 
togvtber.  10,7I12C:  lea  inooma-lax.  SSSt;  tutC,  VtJHU.  Or^nanr 
rtoclcholdera— Realiaed  on  Government  freight  account,  12,877/.;  oaab 
tialaiioe  at  their  rredit.  3,886/. ;  togetber,  16,263/. ;  )em  income-tax.  Mil. ; 
total,  15,721'.  Thr»e  haiamen,  repreaentiog  very  approximately  2<>«.  6id. 
|«r  i-ent.  to  the  M-ccml  frrrfercr.ce  nnd  13«.  11 M.  \trr  conl.  to  tb?  ordinary, 
tbe  hoard  propoee  to  diatribate  to  the  holders  of  the  itocka  aooording  to 
tMr  napaioti**  hoMiafk 

ffet  Hffbottr  werici  at  Tara  Ctm  mm  aotivaly  canted  on  by  Meaar*. 
Pearaon  and  Son,  and  oonaiderable  progrei*  waa  Bade  daring  the  half- 
year.  The  aoutli  breakirater  wa*  carried  wit  aoma  l,OQ0rt.  from  tbe ahore, 
and  a  oonaiderable  length  of  tbe  wharf  wall  ninninp  parallel  to  the  beach 
waa  finLihed  up  to  low  tide  level  Dredi^-iiig  opcnitii  ii'  were  ilvi  steudily 
carried  on,  and  a  larga  amount  of  aand  tberaby  removed  from  tbe  harbour. 
IIm  oaapany  eautiBBlad  laat  jaar  •  Oalwilatt  inn  tor  aa  aatamion 
of  Ah  eompany**  pier,  bv  mana  of  awNtid  timber  piBog,  into  deep 
water.  Tbe  work  ia  now  in  progTeMi,aiil  tha motnetor  hopc<>  to  ootnplete 
it  about  the  end  of  May.   Tbe  total  lanfth  at  fba  eztenaion,  incKidiug  tbe 


approach,  ia  1  ..'io.'i  lineal  feet,  and  tbe  daptliaC  TCtar  lor  a  hootll  of  SOUft. 
at  tb«  pier  hea<l  will  be  Sr^it.  whan  tbe  liiilinill  il  llf  rfnil  111  !■■  ftlW  lll>|i  1 1 
attoiilaled  in  Meair*.  PearMn'a  contract. 

Vlw  1«»M  «MteBga  iit  the  faalf-jaar  amouotod  to  HIMI-n  iocreaar 
of  tt,TM,  Otar  Hm  balf-ytar  iounediately  preceding.  oT  tAUB  I8,0M/.  ii 
aoooanted  for  by  tbe  larger  mm  remitted,  and  3,763/.  by  tbe  lower 
Talue  of  the  dollar.  Tbe  average  value  of  tbe  dollar  in  the  half-year  wai 
^S'25d.,  UKain't  :.'ri27d.  in  the  prerioua  period.  The  lateat  value  of  the 
dollar  i»  about  ^J.  Th.'  |.iriiJ  Junn/  Mlsich  the  company  waa  allowed  to 
import  ita  alore;  free  nf  i  ;:v  pxr  r  <!  i  n  tlir>  i.'jth  of  tba  preaant  month. 
In  iMm aU atom  im-.^  irici  wi:i  i-t  ^..\.  eci.iii  to  duty. 


AND  KEW  HAMBUM  <BBAIIIiXAV) 

RAILWAY. 

The  accounts  Tor  tbe  year  endine  I>eoember  31st,  IHM'i,  show  traffic  and 
ot^er  rei^'ip'*  mjiountiiif  to  3s,  tN:t(.,  and  eipenaea  amountini?  to  X,.'M7l , 
leaving  a  profit  of  3,130/.  Adiliui;  Govi'mraent  guamnlrf,  1+,I7""' .  thn 
total  net  revenue  ia  17^11/.  Out  o(  the  balance  at  credit  of  revenue  the 
dinetna  iMaoHuad,  ia  addition  to  tlwinlHiadindeod  of  fia.  par  ataare 
fM  M  Xwwmbcv  lat  lHt>  that  a  divUMd  bo  DOW  dadaMd  of  Si.  par 
abare  for  tbe  half-year  ending  December  3lit,  INOO,  on  the  praferenoo 
•bare  capital,  making  2i  per  cent,  for  the  year.  liength  of  line,  27  milaa. 
lamed  capital — preferencs  abaie«,  IM.OCiD/. :  onlioary  thane,  88,900/,; 
6  per  cent,  debenture  atock,  173,4 1  U.  Tbe  report  state*  :— 
"  Tha  ncaipt*  ibow  a  giOM  inciaaa*  of  9  1-&  par  otot.  om  the  vaar 
—  ~        "     im  km  ahwBnwl\y  iMMid  by  tht  mmbu  «l 

'  "  I  fa  tfao  Cbaaudw  Now, 
An  incraaae  on  a  sliding 

aoala  ia  Ika  lalea  aad  tana  baa  been  autboriied  by  the  State  Government, 

and  came  into  operation  on  S*[ilemb«r  lat,  Tbia  baa  led  to  a  certain 
iiiuria^' jij  th.  riLL-ipla.  The  low  value  of  the  mllrvia  oontiuuea  however 
to  b«  an  impediment  to  tkia  more  profitable  working  of  tbe  railwaj,  and 
until  the  nlea  and  falH  una  ■Mllj  ■miHllMl»l  j 
went  will  remain." 


,1haTaiiiD|r  of  OoHMfa  tfao 
aad  llm  atill  fortliar  dapMciation  of  tbe  milrria. 


Erra'a  rc<-o*i»r.— Cocoa-Nib  Kuract.  !Tr«  likri.— Tlie  chotcMtn)a»ted  nlba 
<br»kn]  up  beui»i  ttt  the  nattir>t  <  v>r<tiL,  i"a  faeijiK  nabjected  to  powerful  tiydrnuUc 
jirramirr.  forth  their  exr<  *-  it  ill,  U^&viD|c  for  u.***  a  tloely  ll*v(iuri*'l  jviwitrr  — 
•  CucuKioe."  a  prodart  which,  nh.  n  ;j;i.'|iared  wltli  boiling  wiiter,  hia  Itiu  fouBnt- 
eace  of  t«d.  i  f  which  It  !•  ui  w  Ixuetlcially  taklDK  the  plivce  witti  oaajr.  Ita 
aotlve  pTltirliile  t/elog  .i  yentJe  iierve  cUmaluut,  auppliea  the  i 
wttboot  oiiilnl)-  rsrIliDE  the  ajrr.cm.  told  ooly  In  lioa,  bv  Gl 
"  Jamm  lipiaaiid  C«^,  Ltd.,  HoiLini|«tbic  ChenuM.  lioailva.'^ 


Encouraged  by  tlie  increased  railway  revenue  tlie  New  Zealaiid,' 
Government  couteniplat«a  at  tbe  end  of  the  jear  making  fiuther 
conceaaiou  in  th*  tmmj  win,  nndMllj  ia  aomaBan  trilh 
the  goodt  tnfle.  Ii  ft  utndU  toU&b  «•  Ommwik 
nalw^j  fluriifM  with  gM  amaafMtond  from  end*  XiniMU 
patroltHwt 

lailvtfft  Ib  CUml— The  report  ot  th*  0«wnl  DiMetarot 
Cbimie  Bidlmji  to  the  Emperor  baa  juat  bemi  pnUiaM.  In 

th\»  report  it  ia  argued  that  tut  rpKards  the  profOMd  Imm  of 
foreiffn  loans  for  the  conxtraction  of  railwavB  the  gHUHMia  ol 
the  Central  GoTeniment  ia  necesaary.  The  duatoma  i^ennea  are 
a]  ready  pledeed,  so  that,  outside  the  guarantee  of  the  Government, 
the  only  pledges  which  might  be  UK-d  wfre  the  linen  thpmsGlrea. 
The  report  condemns  the  plan  to  mortgage  the  railways  before 
they  are  even  coii!>tru(  t«l.  Cliinfat-capitalists,  il  ivf^nis.  did  not 
feel  diaposed  to  supply  the  caplu*!  neceKitary  for  the  llaiikan- 
Feking  line.  On  tbe  other  hand,  the  mercantile  community  of 
South  China  were  prepared  to  advance  tbe  money  for  the  Canton- 
Kanlong  (Hong  Kong)  line,  in  Sbaagbiu  a  railway  adminiatration 
oIBm  wm  rwentljr  oPMwd,  and  haa  aalnd_far  lendars  for  tha 


material,  Ac  nquirad  tor  tha  Shaoghai-WoBBng  route.  As  » 
proof  of  the  heavy  competition  amongiit  foreign  ayndieatao  aad 
agents  the  fact  is  mentioned  that  for  the  aupply  of  raalcriakaf 
the  value  of  .'Vat/,  forty-two  offeni  waro  aabautMa.  Focaign  < 
tractors  are.  however,  only  permitted  ta  tandarftr  aadllBa' 
aa  cannot  be  produced  in  Ciiina. 

Eagle  Insurance  Company. 
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70,  PAI^L-MAIiL,  LONDON,  B.W. 
CXTY—dl.  TOBSASmKDLS^TBXBT,  MX3. 


Birmingham— 104,  Colmore-row. 
Srlatol— n.  Clar»«tr««t. 


Leada— R,  South  Faiade. 
Maaohaatar-HiiCioaa  rtraet 


The  Beport  of  the  IHreeton  for  tiie  year  aadiBcUit  Daoaaibar.  IBM 
sUtoa  that  New  Aaanranoes  to  the  enteat  of  JU19MS  wen  offeeted.  the 
Fremiama  received  in  reapect  of  which  amounted  to  i;l8,28S.  Of  this 
amowt4SMM«aaraaaaax«datPi«BituManoantia(to^e&£av.  Tbe 
eeaMaiatloBfMr  AnralttatlHBtadwaaienitnd.  OataMW 

of  livea  an 

THo  ni.'t  ivftilt  <  f  theae  operatiotu  waa  to  incr 
Company  by  tbe  aubatantial  aun  of  ^188.500. 


Acctunulated  Ftindo 
Annual  Inooma 


REVISED  PROSPECTUS  ON  APPLICATIOW. 

IHS   F&OVIDENT   GLEBES'  HUTUAL  UFB 
ASSU&ANCE  ASSOCIATION. 
V  imA  m,  iniOBaASnMIIBBT.  BA 


In  force  OTcr  Sr;,to>  for  £4,SS0,0OO,  euloalTe  of 
INVnTKD  Fl'MW  KXCKBD    41,900,000 


no.  mwit.  Gwm»  i 


Iteil  lifll  Amrance  Company,  HwitllJ. 

I  Bridge.  City.  B.C. 

  A.TM.<Ma 
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lAnwAT  «uausr  rockb. 


B*rT7,  Oniiauy   ,.„...„„_  „.,..„....„... 

OktMoviiiui^  OrdioAry  

Do.    Hrt-ffTTf^  CoDrn-taJ  Oniisv7   

I>o.    I>Mf*trri*(t  fkjrtHrtM  OnSiaftl^  «  
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O.I.    IMvrrKj  Annmtj,  CUx  D 
Btk.     IXi.    IrTMlccautJc  M  p.  c  D«k>.  6tk.^ 
'Qtmt  IivdUA  PumiiraUk,  rtw.*  ^  etsl., 
„  '   Do.  4  MT  ceaL  Imtt  DvliM.  Stock 

Indian  >1WUmI.  Ltmlloil.n*.  4p.e  

M»ilril»,  l(-.mtiil-.t..»il  .1  par  crat..  

IIO.     *•(  )..  I  I  ,  r,t.   

Uo,    4t  f   

Kil^iri,  Liry-,  *  per  rt-u-..  Irt.  Mt.  D*t>. 
Btk.,OBi'..-  .uil  l;.  .bilianil,  i  y.r.  D«b.  Hlaek 

p.    Rrj-b^lkuDtl  And  KamiMiB.  LivKad   

..    »  m<lr,  PoBjanb.*  D<«hl,  A  Al>a.,Utt. 

D<..  BAuaUlM  

10  S^inthBrliu.  LiMit«l(;it.p«d)  , 

Mk-i  Da,  S4|i«rMmt,D*lnBtiu«8l(>i!k.. 
iSmih  Iaau,iM.4t  p.i!-D>b.BUnk' 
„  jSmlli  ladlw,  Uaitod.  OkBiUt  Mwk 
~  iMlM  IMnMa,  Ltak.  it  Mr  «■«>. 

Da.  4;«rMat..t)(b«B«B«(kiA  _ 
•oallura  PuiJMi,  Ltm.  («.  raid) 


Btk. 


 ldiMr.««k*«Mk 

O*.  4  Mr  evat.  Uwttat*  I>»li*. .. 
Wcftat  Mb  Porta.,  Ltm.,  (UK.  1] 
Dc  iPabaataraatek 


CUWtM 
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116 
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CM 

109 

114 
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31 

» 

ISO 
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IW 

l.V) 

16S 
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i;s 

1*7 

115 

lUl 

;« 

170 

i» 

160 

14.% 

190 

Dti 

Itj 

9K 

109! 

132 

IM 

la 

n 

3S 

II' 

liH 

m 

107 

le 

170 

11* 

l» 

118 

It7 

»l 

1«7 

119 

114 

lift 

Hi 

70 

m 

\m 

I  IW, 


Xabb. 

fBL \£St»mm  a'nat  goatlura  A  «  r.e.  Pr«l. 

IW.I   Do  B.  Ordtaarjr   .  ..... 

101.  AhhiuB..  a.  OriMBit  Tw«»,<W^  A  Pwl. 

101.    Do.   B  OaCimd.  ~. — ... 

..  Ab-li.,T«p..Jtl(aala  nOatal  BlaA 
..  Do.  OaoraaHrtkMtatSawTsrk 
HOCi  Do,  »Mr  iwBl  ina  mm,  g>«»M«aw 
Sik.  AtkuUs  M  LaHid  UM  TraH 
tlMi  a«lt»aio«B  and  QMaOflM.  OwHal  ttok 
tlW  Baltoon  aad  Okl*  tHfc  BiMk... 
'tlOi'  Oential  of  Mo*  JwMy 

>aiK{0«nml  Padde   

l«lWi<»tMnalW  A  Ofcio  Coau  Oaaital  Stack 

ttlff'^Chlaico  G.W.  &  p.e.  PraL  Sloak  A  

(inT'    Do.  *ftT  ont.  Drlwatara  Stock 
tlO(  Chio.  Juac.  Bl.  *  Daloa  atk.  Td«.  Co«. 
;tin    Di..  ip.e.  Cam,  [W.  Hhww 


OMaoia 
Fauaa. 


AKXSICAB  KAniWAn 

OOIiP  BOWIW— aWaaal. 


I  t 


II  II 


lit 


IM 


OOiLSnili  BULWATB. 


Ml 
100 
U> 
HO 
lOO 
IW 
UO 

Btk. 

ue 


1 

Btk. 


Nun. 


Atlaalio  «  a.W.  S  |>.c.  r.  la  Mt.  BdiLI 
Atlaatii  A  &t.  Lawrcnw  8t»rr«.  6 
Baif alo  Bad  lak«  Bnrun  Ori.  dliva  . 
Do.  Ikt  Murt.  .M  |i.r.  PciT.  Basda., 
Do.  Sad  <V«.  M  iwr  owl.  Boadi  .. 
0*%.  A  BdmoBtoa  <i  ^.c  1  Mt.  BU.  Bda. 
ObbwU  CMit.,  5  p.c.  In  Mu,  int.  (aa- 

Fmdfii;  (lUO  akana  

Do.  4  p.o.  Pnffman  Mook  

Do.  BtBtUnc  5  p.c  IM  Hon.  Bo«i» 
Do.  »i  pIcTtii-yr.  Ld.  Ut.  Bik.  lt» 
Do.  Si  for  coat.  laMribwl  Block  . 
Do.  dyta.  Fwy.  Coaa.  Dob.  Black., 

Dvu«rara  OrW'.cAl  SEc^rk 

I>o.  7  p«r  c,itt.  TcqMitoaU  rrcfrtreaoc 
Df.niLDk.li  A'Jautl-,  I  irdic^rj  fetock 

Do.    Prrf^rri.d  M..rk   

Dd.  4p«r..-  Ut  Ii.l^nlim>  SlocV 
Emu  Bay  acil  >1uui-t  BiMrlioff,  Liailtoil 

Do.  M  11. r.  irr,^.  Dobnntar*  Htock.. 
r.nuiJ  Tn.uk  of  CuadB  CouKiUL  Stk. 


Do. 
Do. 
Do. 
Do. 

D».. 
Do. 
Do. 
Do. 
Do. 
Do. 
Dc^ 
D«k 
Do. 
Do, 
Do. 


ctufc.  traaraatoad  BUick.. 


Third  do  

!>iil  Kqatp.  ktort.  BoBiij.  « 
6  p.  c  nnobnal  Dcbmtar* 
4  do.  do. 

G.  VTcM.  ?crr.  i  r^.  Dob.  Btk. 
N .  of  Canada,  i  p.c.  1st  Hon. 

do.  iMoremt.  D«b.Btook..^ 
O.T., Ooo.  BcT  A  U  Krta  let  lit. 
BaailhaB  A  M.  W.  Ijt  Mt.  «  p.e. 
MM.  of  OuB„  i  P.O.  Btl.  1x1  Ml. 

do.  i  p.c.  Oona.  lit  ML  Bdlb 
MoaL  aad  OkaB.,5  Kc-  lal  Ml, 
~  <t..«ltnK%7p.c^la»H«fr 


X.W,«M,MMt,^ 

,  W.C<ll,im.«p.«,Od,IWa. 

MtaMfMt  Ate  Dm  1 ».  c  let.  Urt.  BdiL 
tUA.  9t  W,  Aaa„  Urn,, «  a.c  1  Ml.  Dha. 
Da,  4  fwe,  MicBtaiB  Bowk 


MO 


8E 

MO 

too 

uw 

MO 
HO 
MU 
MO 
100 
MO 
i 
MO 


Mlaa.,  at.  P.,  A  8.B.M.  let  Don.  OL  Bd> 
H akaip  and  Blcaaa  4  pit  mul.  Boodc. 
Sinr  Braoa.  In  Mort. »  p.c.  Blw.  Kd 
Do.   Pcrp.  4  px.  Oaoa.  D>li.  Stock 
Il«w  Zwlaad  Mid..  J  p.c.  Irt  Mt.  Oaba. 
Uniano  A  Qaeljoc  0  ^c.  C»|iitaJ  eltack,. 

Do.  i  P.C.  Pnm.TM>aotnn  Block  . 
Oo'AppcUe.  Ac,  8  iMi.  Ut  Mart.  Boadi 
Qoetec  A  L.  St.  Jobe  ip.e.  lt>  Mt.  Bdj. 
VocImw  Central,  i  p.e.  Priur  U«n  Bouda 

Do.  £  lior  (Mtnt,  Inoouo  HoiuU 
dl.  LawTOQM  aad  Ottawa.  4  0.0.  Bead* 
Sbat.  AOkan.  iru.  4  p.c.  StL  1  Mt.Db>.> 
IVmuraoata  ^  i  .e.  l>t  HU  Dob.  BuoiU 
Do.    A  p.c.  ftrrl.  It  Nt.  IMt.  Boodt, 

TDrDOto,Orp,T,ik  Bnic*.,  4  p.«,  

Walluic^iti  iu  .1  Msn^KitallHIaUvi, 
Dw.   5  p*r  coat,  LKsbcn 


uunaa 
Pucaa. 
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118 
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US 
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47 

s% 

l.W 

113 

&> 

yu 
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106 

2t 

Si 
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» 
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41 

42 

31 

17t 

H 
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Ki 

1K7 

ISO 

isa 

«7 

at 

lU 

lU 

101 

bS 

97 

ICO 

«8 

101 

M 

a 
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M 

IS 

» 

n 

IW 

10c 

MS 

i« 

lOi) 

42 

ut 

1» 

oa 

!S 

XI 

li4 

KW 

HK 

10» 

107 

117 

lit) 

106 

IW 

30 

M 

lU 

IM 

lii 

m 

31 

M 

in 

L"i 

1«7 

IW 

S7 

30 

107 

1C» 

IW 

7  i 

11. 

li 

1:1 

Ji 

lt« 

10» 

1 

M 

Ui 

lit 

IN 

lU 

UB 

's|l«  Chlcaco,  MUwaokao,  aad  St.  Paul  Cofo. 

;'4int.    Do.  Pnfcmd   

.  fit  Olanlaad  aod  Pittibnrir  7  frt  omt  

' SIO. OlcT., Cia.,  Ckio..*  St.  LoMaOom,  ttkJ 
|lU.''!D«oTiir  A  BiaOTanda,' 
'^lOt'i  Do,  Pnferrwt  9txk 

...  <Bri*  CoBiawB  Btock  

...  •   Do.   4  p«r  cant,  noa.«iiaL.  let  Prtd 
..  1   Do.  4parent.BaiM!iiai.MPraf. .. 
1IIO('iaBiuiaOMtral.CtaraaaMoak  , — .... 

'il«t  Do.  Ua«adUBa4pji.moak   

lltlOPIlAkaahanawiMiokMaaBoaUHn  ., 
I«1U  I>oai>TlU<  and  aaakTiOa..., 
lUM  iMnjoao  CVntnUC'niai  ~ 
ItlUC  Miiwcmri,  Kattau,  aad 

l»10(i    Do    Hrodirrod  St»ick    

51W  New  T'^rk  CcQtm).  i-«t.  ;n  Loodon] 
I  flu.  Srw  Yolk,  Ort.  iiii.l  W.-.T.  r.iiB.  tNiKA! 
ilSlor'Korf'iUi  auil  W.»t»r»,  (.''.loiu"!!  !<laak 

IKi     IM.  Pnf.irT«d  

Si.rf.b  PviiiifnvtTuua,  Ca|MtAl  *ook  

Vi.rllt.  rr.  ['(V.^inr,  l^TIIiiai^  I'tofk   

.»,,.(..rr..i  •:■  k  .  .  I 

p.. rit.*Ttr\i.u  ti  .  !T.*i.l.  HltHr.'*   

t't-l.I«irllibi«  i*"-.'  P.i^lititf  I'l  ni.  Hl.vk 
|1«  I'intliiir,-.  K.  »  ..iu.l  7  p. omt. 

WH'  >t.  Lr.iii-  .<  •<  W.  .N  io.Cdco.  :  I'rf.  .1U. 
ilui  St.  Hn.i|f.'.  !.;  l"^^■f.  i  ..u»r. 

SIM  I    Dr..    -•li.i  l-i.  fun.  J    ,  ,,  ,  :  T'T,  A««> 
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UU  V.v 

1"S  liM 

741  7H 

IDS  140 

B4  M 


Mt  B«i 


IK" 


It 
M 
H 
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4 


1:1 

57 
*«» 

■1 


W  IT, 


llcWe.,  St.  Loaii,  A  Sow  OrL.  Oold  BdaTT 

'    Da.  IM  Mort.  OoM  Bondi   4 

lOL.Cia..  Oh.  A  1. 1«  Mv  OoU  Bd«.  4 
I   Ua.   m  Ml,  Hda  (C  W.  *  M.  DW.)  4 

IM.   Ut  Co:.  Triut  Mt.  (it.  U.  Dit.i  4 

Do.  tuO-Trmr  Oen.  MorVaaa  Bonds  4 
OWt.  a  Prtu.,        Mt.  ttaiLrSald  Bda.  41 

D.I.   Sorm  B   *i 

U>ionAo  Midlnnil  Irt  Unrtmtr*    » 

l>.'iiv«r  aO'l  K«o  itntnil,^  1«1  ('im.  Mart.  4 

[>o,    Inp.  kinrt.  ^r'id  nm:id)   S 

Kiut  Tonn.  Oun>.  Mort.  llulil  Buodi  .  5 
•■Vi  Ul  Con.  Mt.  Pnor  Li. :,  K     i<  4 

Do.  0<!a.  Liil<J«ildC.-iM"  II  ;,aii  ,  3 
*lalTnrt'«i  ami  Hurrinb^irv  l>t  Mort.  ,,.  • 
li«>..  &»r.,  A  V.  1  Mt.  «<i-Tr  l»f,ld  Bda,  » 
.llinuid  Kalttit.  A  In.1.  F.it.  l.it  Mt.  Bdb  4| 

Do.    Mutkiv'  .n  l>iTiuaa  ....„m4.........  ' 

IlIQfaloia  Cmtrxl,  M>  rrt.-ntColMlb— m....  S| 

Do.    I^iil  BftiiU   4 

Do.    C»ir(i  Brlilk-,.  <.;.ld  Boodl   4 

L»blch  V>ll-'.  Ut  .V^.iioa.(MdBoBtb  4i 
lAjtxf  Wtfifi't,  iHiIIiir  Coup.  Bonds  3 

U^iiLlrviJ-'-  fcii'l  Ns--hTiLk  Mot*..  lV.G'iJ  ..  6 
Do.    hni  t.  Fit.  B..n.i.       »  >'   Alub.)  6 
Do.    1  .Ml,         !>'  ijrl.  *  M..I1.  « 
l)o.    1.5  «..n.  Tru«t  (r,.;,!  B<.t«l»  ....  A 
tki.     CottlMl  .V..TnaT  l«o..l  Ihiodv    .  ..  4 
lyouUL,  K.A..  Jt  CliiC.  LV>a.  Irotd  ik<Dda  • 
Maukattea  Ooa.  Mort.  Uolil  Burnb  ..  ..  4 
Mai.  (Vol..  Lia.,  Ooaa.  Mt.  (>ald  BoaiM  4 

Do.   M  Ooar.  laooaM  Bnida  

Maaloaa  Matlaaal,  lit  Mort.  flald  Bondi  • 

;  Oa.  Bd  Mart.  laaoM  BoiAk  A   • 

i  Do.  Bd  Mort.  lacnae  BaHt.  B   • 

Do.  MatlMaoa-aGarla„  AaodB  < 

MnmaBlk*Bt.Loiila4Md  DoLBoada  • 
Mlm,.  fiuTaJl.  *  A.  MMt,OaU  Bda.  4 
iMMKMrt.  KM,*TnMl  jk.€M«B«i.  A 
!  Do,  tUHmtMtuSSmm  4 
MoUla  *  BIm.  MBm,  aOf*.  OdCiii.  • 


iiflt!Ttt»'"  i  of  !>t.  Lmiu  y  l-l,  Ij.ii 

I3tk.':n.  Pikol,  Mutn  .  ukI  Man.  t^p.  Nlopk 
f  l<4i  Sii'illum  H«il»a.T  IViioaMai  Nta.k  ..  . 

^lllt>     Do.    Xiin-Cum,  Pr, riOTod  Btoek  

tlflriUaioa  P»,tl4c  „  „. 

il<»  Wabaak,  Uauiaoe  Oaprtal  Ittock  

SlOO    Do.   Vnlrmi  fltoek   

Do.  4  p.e.  B  D«4>.  Bo«id  Carte  ... 


1(9 


II «  lev 
'.14  118 
74  8 


Baah,.  Ihr,B  Bhig.  tat  Mar*,  lull.-  • 
N.T,OL*llwi.  Blaar  OoU  DakOati.  4 

Do,  OoUbtaodadDaikOiiU   4 

Sow      Ijtkn  KrM,  A  W.  1  Co.  M.  Bdi.  7 

Do.  IrtCoa.  Mart.  rund.  Op.  Bda,  7 
.S.  T..  Out.,  A  Wrat.  Con.  Irt  Ml.  BMrf*  6 
Do.   BafilBd.  Murt.  (loM  Boadi  ..„„  4 
Norfolk  A  Who.  0«a.  Mort.  Ooid  Bda.  • 


OT7BBBSOT  BOHDB. 


I'- 


.AlWnT  A  HnMjti,.,  r.>i).  fit  linr^fafT**  7 
All'Vti''-'  "'"'-^  '  I't  Miirttf^f*  buciilj  ..  7 
Burl  II  k't^.n.  '  1^-  It..*  Nul.  I»t  Mort.  i 
Cana^H  hotithum  l#t  Mort..  Nrw  Iii«w  3 
aii.  iMio  *  N.  W>«t.  i  p.c.  «k.  rd.  Dal*.  * 

Do.    90  T«r  DxK  Cove.  Boad*    3 

Clue.  A  Tumali,K«a.  bjr  Chio.  A  M.W....  • 
Chk.,  Burl.,  A  galac;  Siak.  tnal  Bda.  » 

Do.   !l»lin«ka  PilinMaai  Boada  4 

Chic,  Md..  A  Bt.  Paul  I  Mt.  &«,  DIa.  • 
Do.  Ht.  Paul  or  lU*.  IHt.  M  MorL  7 
Do.  I.aCra*ai!ADia*«kDr,I<liB.ll.  A 
Do.  Bart.ADafc.IU>,  latHvt.  „.  7 


Da,  (%l&*lflM.li««rO»Ml|oMia 

D«lreM.Qiid.  iMr.  ftlOL.  Itll*.  Mfc  • 

Da,  OoaadMated  llMtBMN.  « 

lUMtaOaairalMMartMialHHla  ...  • 
(■dlaM|Mll»*VlB.MKt.BaadB  .„  7 

Da.  iMIItalfBfla  Boadi  6 

LihMl  TaBiT.OdaaaUdalad  Hcrima  4 
iOBMial.Ld,ldOoa.tae,IMr.  .. 


MteacapeUi  A  Faaias  Ut  Mort.  Boadi  « 
.s.  Y.CrBl.ABadaaBBtf«rak,Bowla7 

Do.   DotMitaj*  Baoda    3 

PuqrlTaBla,  Ccaa  BinUag  Fd.  Mcrt.  « 
Phil.  A  Raadtag  Daf.  laooaiB  Boada 
MTc  lat  Ma 


VMt  Shore  1 


dortga^  Oaa.  Boiidl.. 


l-iu 
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laiT 

lit 
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111! 
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lU 
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as 
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S3 

lU 

ISO 

in 

uu 

110 

UA 
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US 

IM 

no 

UB 
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100 

ta 

87 

100 
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iw 

no 

113 

i» 

« 

» 

9B 

lis 

no 

113 

114 

130 

s 

3 

ns 

Do. 
Do, 

Do. 

Do. 


laipror.  aad  &xt.  Boada 
Adjart.  Mort.  Boada  . 


MW-Tw  (told  Boada    » 

£qiill.lD(*t»t  MorlaatfO  B*,iMl«  ,  ,  3 
tHiiuU  V.l.  Dtr.  1  Mu  (ill.  14d»,  5 
M»7  A  Wa>b.  Dir.  1  Mt.  Ud.  lia.  5 
KoctbWB  Part^  m  Mortoaaa  Boada...  • 
Do.  &an.itBdMt.Bl.AlZot.8.F3.  4 

Do.  ThiM  Mai1«a«a  do.  ,.  4 

Do.  Land  Onint  Cona.  Mt.  Oold  Bda.  3 
.S.  Pac.  A  MuBl.  I  Ut.  Ooa.  tluld  llda.  * 

Omrua  ud  Caltfomia  lat  Mart.  Boada 

Or<«aa  U.  A  Sar.  CW.  ~  ~" 
Onfoe  Mwrt  Ltaii  Ool. 

PaMma  Bubnd;  BiWila 

.  Paanpyl'Tania  Utitd  Bocda   

i   Do.    Iwiiutp.  Tratt  Itoodi.  Sanaa  A  ... 

D".    ("on*,  ilort.  Coa[>:in  B..iiid«   

>'»iiii'ivji=,r.;A  1,'r.  Irt  M,.r1.  f'„  ],<  \u.a:U 

l'i^i,.i.11i,t '.,i|ii  B..n,K    .-ml  -i.iri.., 

Phtl.  ir.d  11.^ -i. 

I     Do.      ),t  1'-.  f.   111. TIM 

'     Dt>.    Jiid  Ftvf.  r.  1.11.  1...   

IVi.  JrJ  I'll.,  nitLnut  opti.na  of  COOT, 
<    Du.      do.       wlUi  ofitKio  utf  Qua*.... 

D,-..    (kiai.  Ml  rt.  IkiTii'j.  Idt  ikraa 
rtltn..  C;..  *  Ti  ll""!!!  Il.ilil  Bonili 

Eich.  A  Dau.  Eipnii.  Muru  (rtwd  Bjieik 
tlio  finuid,!  Jooi-.  1  Mt.  ,V^yr.  Ird.  Bd^. 
I:  tUo  Urauda  Wot.  Ut  Mart.  Uoid  Boada 
Ht.  JoMiph  A  Ufaad  lakud  lat  Mt.  Bda. 

HLLouaBridR  latKor^OnM  T  

A  aUr.  lit  Mt,  M.  Bd,  C  . 


M.I 


.Mi.'t.  11.1 


OOU)  BOHD8. 

AlabanwUroat  Suatheralat  Mort|Ma  « 
Ala^t*""  Midlaad  lat  Ooa.  Gold  Boada  3 
Ale.,  Top.  A  B.  V(  OcB.  Mt.  Ootd  Bosda  4 

,   Do.   lOtk^oar  Ad),  Mt.  Boada   

I   Do.  Eqaipainl  Traat.  Harlaa  A   3 

IBattiiaofa  aad  Oluo  Gold  Bonda    .  3 

j   Da  Oona.  Moclwo  OtM  Booda   4 

I  Do.  lal  Mort.  Tirai.  Gold  Boadi  H 
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>«|Sk    e7,*«  I 

liEMawssks ...  i:ii:i,MU  {  <i«7,uu6 


Ibcwaw  tM^Twsk.  aiiiiir^^     lii  JwBTli  ja> 


LuriL-aahlra  and  Yorkahlr*. 

^^  1  11  enrlmg  May  S.  iw?.'    '  •  ISmt. 

Piuwri^rv,  Ac  j 


Good*,  Ac 
Total  for 
AcKnKato  tot  lii  WMki 

Miles  i.it«aa  .  

lueiiuas       neek,  fS,4l7 


.  '    fji.u-y  I  e«a,7i'i 

.{  <l,Wl/)(4_  fl.Wt*!" 

.1   ssot  l~~aN 

Imreme  is  naka  iS.ilU 


_Ijondoii  Di-lgliton  and  Houth  Co«nt. 


Ve«k  eudmc  M  iir  I.  lasT 

Pmeocan.  Ac   c^i.ikm 

Oaode,  As  »   13,M0 

ToMltorfMk   I  £ss,Mi> 

AangststolSmeki  ...i  jl»>.»> 

MiUiw  — , — . — I   tm  _ 

18  iretta,  iHMKS 


15,101 
AtUtjOR 


Imi— SlMi.fMi!.*S^lS 


Ml  7 

"<a>.»i« 

<«73.U7 


I    •  IWS. 

^ts.tei 
_  s,s» 

iMi 


UMda. 

Maltaraaik   

Aacngata  tot  UwMka 

Xtlea  opeo  

1  BC.-eme  ttiU  wook,  ii.liW  lucfuxe  i>  weck».  <1S.3US 

Iioadon  AOd  IforUi  Weatarn. 


aoo<la,Ac, 
Total  (or  wedc 
for  17 


«M.SM 

l«s,ati 
~Sa«s.Bi7" 

fW^STt 


"7t*aMH 


OPtft— a»M*«*aaa«aaaa— aaa— asa  li^Et^  _~   


laondon  —a  Bonth  Weatarn. 

"  vTmk  codtat  Hay'a         B»*^  ~  ■«  imw 

Pumiaen.  Ac   '    <SSM  <  t4.^.373 

Uuude.  Ac.    aj,!*? 

Total  for  DWk    *77.»l«  £70,«SI> 

Ainc««»M  for  l"we«k»     il.iw-.Nil  1. 1 , : I:,* HI 

.Mllw    f.'U( 

London  Tilbury  aud  Boulliend. 

W.-cl.  .  Tilling  Mjj-  1S>;.  IHPtl. 

P»«*  niiT..  Ac   «3,ai3  ia.051 

tiaiMl.H.  *( .     l.WI*    ,  K»a» 

Tut.ll  fsir  "pok   ,     **.7i«"i  ^i4.Xlu 

Jiggngxi*  for  IH  voeiB  .      M,MS_  _<7«.»7 

MUeeopao  ..^.^..^  I      si       I  SI 

lacfsaas  this  asak,  t*n  ^  laonaao  t.<t  week*,  <n,m0 

VAiuliaatar  MMllMd  and  Xdnaalaahira, 

W<«k  eaitm  Ksr  •. 
Panwiiaerei  As,   ■ 

<j»»X'd§,  A*.".   

Tn(ai  for  week  

.\2ICregiiXe  for  M 
Milea  0|>«n.  ... 

Ui>  riiw  iWa  ■Bs£1?P<a" 


1W7. 

•  US*. 

 1  Mjssa 

<S,7IS 

 ;  2m.7«» 

t«s,Sli 

*733.1«a 

1  ...j  47«.7»*_ 

'  sni 

Week  , 

fju^utien,  Ac, 
Uood«,  Ac. 
Total  for  week 
Aggrevato  toe  is 
MUea  opaa 


MatTOPolltAa. 


WseksodlaalUyt,      j     VW.  T 


Piaaengen,  Ac. 

Oooda,  Ac  

Total  for  week   

Assreaate  for  1^  imks 

MUwi  opgn.  -  

"Bncreaee  lEIi  week.  tiHa 


csns 

ir  ~ 

Xoctaaae  U  waalri.  t44« 


ivr.    1  « isHb 
«.«*))  IHMW 

»,«4  J  L'.«'W«_ 


Week  eadlaic  May  t.  UK. 

Pmuigeri.  Ac   i  CS4.4 

Oood*.  Ac   Vtn.* 

Total  forwack   ,~iiss.lM*i 

Aain«ato  for  IS  weeks   :a.i€i,<m  H/'Kfflu 

Kllaaopea  |    M8H  i 

iacrMaiw  thU  week,  f H.S7I  _lnerBaie  l*  weeEa.  fiao.41» 

iHidUnd  Qrat  Waatam  of  IralAod^ 


titU  week.  a7^T>eaiM*M 
  North  Brttlah. 

Week  eodiiig  ^Ay  £      ,  EUfT" 

l'A.-<*fiiir??l9,  Ac    I  A3S,IS8 

ijovdi.   -  -  I  4t,7S» 

Tu'.sl  tui  week 


AKKTagate  lor  is  wasAa  . 

MUce  ovoQ  

Decraaas  chU  wrckriCi,lX 


47,SSS 

~"i7J.017~ 

£S77,«M  I 
I       l.»OH*~|  1.SD4 

DeoaaaeUiniaka.  <«,4U 


  North 

Wo^k  endlr  «  Hny  1. 

HnMclii('^r«,  .\  

Uo<xl--<.  A,  .   .. 

Total  fur  ueek 


<4S,S»7  ««,a7« 

_«i/sie  I    iai.«w  _ 

i:lM,<lU  '  CIt9j»l 
Aaregate  I<ir  17  weeks  .  |  ajMajM_ ,  l'S.9«.«S_ 

open  ^  I    LSSTt    i     U»H  _ 

I  ecreaae  ibis  v»e«k.  ia,flS~lncwai»  II  weelis74^M>Mr 


Noctk 


Wa*liaaMagMir>- 
WiaMH, 

Ooois.%   ..-  

T<il»!  fwweok   

AiKH'ifnt.'  ti.'i  weeks 

miee  opco  

laSSSasailUswwk.  Jxi^  Incteaje^l'.  Keeks. 


lEST. 

*(',.»>.■» 

A6,131 

3.1fi>i 

t.MS 

Xl«1,4(3 

flM.Ul 

IS 

Vi'eaki 


navtb  BtallbrdBhLre.   

law.  l(Sfl 

u.Tss-l  £u.m  * 


sBDaiiart. 

aoods, 
TWalfiot-^— 
AsntatateH 


Week  elMJaC  ib^t 

PBjiHjuir'c^.  Ac.   

(««mIs.  Ac.  
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Asgrrgnte  (ut  U  weeks 

MUr*  "I*"  '  

l:j  .1      t  :;U  week,  C^n 


i3.2M  £4,7U 
..[_£SS,4a!  ]_£SI,4« 

J  «l  «SJ 

lB::te(i3e  :>  week;.  £S,7h4 


am — 

CSI.USI 

_1S,«»J)  l*,7It  / 

Mt.741  c«4.sn ' 
nT.«i«  I  c«:vns 


South  tarn. 

W>«k  .tadiDgMay  I.  M?. 

I"»ft»3grr«.  Ac    - 

UotHlt,  &* .   

ToUU  fur  week   

Aggmpue  tot  14  wi«k* 

MU<90peo  .-^   

Increase  tills  week,  CI.144  Inbtsat  IS  weoks,  rs:.su 

!_      Tag  VaU.* 

WeakaadUiA  May  L    ,  iMr. 
Ooodal'" 


M,S8S 
i;iS.440 

AggtefT.italgrMvMla .  .i  tsrijas 

Miles  otieu  i   tSI 

Uecreate  tills  week,  C3St   lacroo.^  ;  a  x 


T.f.il  fi^rwMfc 
taMM 


aim 
a,7t» 
ISjM 
£ia.H84~ 

£s«a,sss_ 

:si 


Watarfttrd  lAnwriek  and  Woatam. 
WeekMiaivipdln. 

•eniceis.  A&  ... 

tiood.'i.  Af  

Tijuil  iv>r  week 
Aggrrgiue  for  IS  weeks 
soles  opeu. 
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Ju.  I  Aiinl  S 


7» 

US 


14 
441 

I'.O 

75 

421) 

91! 
1,41:3 
U7 


M«T  1 
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Aptil  25  l.m 

Mar  1  't.TM 

IU7  1  «7,«» 
iwkt.  April  «  VHl 

lUrckM   

JUy  1  mm' 


l,«Mt    lUj  1    I  a*jMt 
K  MuchlD 

Sli  IJu.1  ApnU<>  — 
7*Hl     Hmt   1  UMn 
Ul  '     IU7   I  Slj»0 
tS  t    Man*  SS  tjHS 
17)«  wkt.  Mar.  ii  UIg 
U7*  iMaTsApril  Ul*nn 
wm  ,  IM      lUj   1  £U7« 

—  —        M»y   1  14.7»« 

m    n ;    Mar  i  u.a:o 

W  87  »dariApril90 

IMt  IWI       April.  tMa 

lot  10(1  r*liriiarr. 

M  M  I  rckrwwT. 

74  7»  I    rWWMry.  a.c-.s 

l»l  300   Apnl  I«  to  30  I4.KSM 

«  «4        .Mur    1  !.*SI 

Hi  111        March.  It.dO' 

sa.-!  ai      April  17  4.1*4 

—  -  Man*.  M,7«6 
.14  .x»  .J  wiu.  Apn!  »  ».7»l 
774  77t  Marth  *  4,117 
U  U       April   J  ».ur 

*n  Ml               ..  (r.'fi 

»»  l^i  »k«.  April  i  iJ,sai 

im    iM      HaT  1  »<; 

ES     m  I    r«hnu>r^.  mb4'i 
1,<H.^   1,04s       Aprti  10  1.51.771 
.»>      M  »i.li1<l 
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44.4a0 

UT477VI 
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!(.-.- 
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3S7J 


»1 
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Milaa«»         i.aMn  Karbiaitt  R^;i»rtr<l.      Jaa.  1  Vo  lotaat  Datn. 
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SM 
t.«I 


AO.  B.W.  Id 

ttSJJ  — 


U0t,  I  IM.  m.«>llaatli 
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1W7. 


».JHU.*«uf,  AIM 

oi.c«.ofe.tabU(» 


MB  M  ok.  April  »J7,  ;'■  xi 
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Mn  '   Pakruarr.  i'y.— - 

M  "k.  April  l'.i.i.«  .I.- 

Rlkrimrj.  '-.'i.-Ha 
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M  «k.  April  tH.^rii  t'«'.»4 

M  mk.  Apni  79AH  M>,J*7 
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lM«l 
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S.T.  Out.  *  W  477 
Barf.  *  Waar.  !.87n 
N.irtuMrn  1  nc.  1 1,4!*7 
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CiB.  H.O.  »  T»>.  P  

Jal7ltoralk2«  . 

Obto-ado  MMlaod  

Jan.  I  La  r*b.  tS 
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Mmtlao  NslbMt 
CuadUa  FadBe 

Oraml  Trank  of 
lateat  Bunitnc* 
tiJillniail  Koto* 
OnnAL  NiwB— 
Soatli  WalM  Ballaar  aai 

SocuiIUm   

The  SuainMir  TnuD  H«nrica 
Tttm  Onmpanini  ud  Jltm  it 
AmoLine  Rju  Iny  Ir 


RoTliray  AmjiumudiitiaftatmMIl 

MftDciiflMer   «„j„  CIS 

Miili.wd  Ni.liiiK  BxaU   «I9 

lUilny  MlwKjo   AIS 

Protxiiircl  Railway  to  Iwiin    fli 

Th.-    ftenth     Wwtwa  ~ 

<  irpb.ii.*if>'   

Fu:i'itcL,iuil  CuloaUlII 
KAilway  Fatauta  117 


Haj  11— Fi-lixstiiw©  Dook 
fi*ldi.  W.CatllJO. 

Kar  ll-Kohilkund  and  ■vnMBBiwnV'fCBdCfwlrkOT.Oniihani- 

bouw.  E.C.,  at  18. 

Ibr  11— Sontbmu  Bniilian  Bitt  fliMiila  ds  Bil  lailimf  (Aaanal), 

Wincheater  Hoaae,  at  13. 
Hay  17— South  AV astern  of  Veneznela  Railway  (Debenture-holdera), 

31,  LoniUard-xtrtwt.  E  C.  at  13. 
May  I»— Hull  and  Barnaley  KaUway   (WharncliiTe),  WiDoheater 

Ho«ae^B.C 

May  1»— Lancaahire  and  Torkihtro  Bailway  (SiMcial],  Hancbeatw,  at 


^nnal),  Florence 

BaUwaj  (HaU-7«Mly),  Dublin. 


12 

MsLj  South  ItAlian  Bailway 
l(*y  ao— Wat«r(ord  MldCwtral 

atm. 

Var  »-Simth  AwMb  Biamky  (AaBoal),  Yiemia. 
Jlay  W— Mnnilna  Tamu  and  Adana  Railway  (Annual), 
Dople,  at  11. 

Vay  31— Royal  Sw«MiUh  Riulway  (Annual),  Stockholm. 
June  9— Suez  Canal  (Annual),  Pari*. 


gonUactd   and  '^en^exs. 

Braxiltan  Railwats.— Tenders  will  be  reoeired  up  to  the  ISth  May 
for  the  leaains  of  th«i  railways.  At  the  Oonaral  Ti«fflo  Department, 
Bto  d*  JaneizOtUid  at  the  BrasUiaa  Lagation  in  Pari*,  London  Barlia, 
iliamKMil  WanUnfftao.  (Am  Sauway  Tnn^  Jmrnafty  tki,ta§B 

m.) 

Bru.ojkBiAN  Railwatx  — TIip  Minister  of  PoUto  WodM  afeSdCftVill 
recviTo  t«nili>n<  up  to  M:iy  for  thu  conitelMttM  H  loM  Bout- 

chouk-(iorn j*-Or<.'-novitJii-'l  irniivu  Railway. 

Kab  i  Ini  i  in  K*ii.«  a\  — T»nder»  will  b«  reoeired  up  to  May  12tU 
for  the  supply  of  gas  oil,  (teel  aheata,  plat«a,  and  bar*.  m»taU,  kodaliea, 
■bo^R•b^  and  laoTali,  haiinir  bandlea  and  malleta.  Offices :  89, 
mthoIaMuta.  BX;. 

Obiut  EAmiBW  KAnWATw^hnders  will  be  nH^eiTpJ  up  to  May 
I3tb  for  the  supply  of  (tOIM aad xnatxrialB.   i:Sei>  u  t'  - ''>'ij.'"i> nM 

Okbat  Iiroiaii  Pnmnvu  Bailwat.— Tandan  will  be  received  ap 
to  Maj  Utth  far  tte  Mmtr  ct  wbaala  mmI  utai  baarinir  apringa  for 
waaon*.  ironwork  tat  baariac  ■vrinaai  fof  •inwli,  piaaipt  twiaa^  A&, 
indin  rubWr ahiM>t8. huup glaa— , pic laad. tmtSumiif  tnnla,wirWi of 
turpentine,   >ioft    noap,  HUOdA,  iUMgmr  Immt.    OflOMi  48, 


Copthall-avenue,  K.C. 
Obkat  Westbkm  Bailwat.— Tamdart  will  lw  MOilt«d  up  to  May 

17kh  for  the  aupply  of  coal  and  ooko.  and  ap  to  IStll  for  the  supply 
af  lirdai^work.   (.8*4  adMrtiunMntA) 

TwDiAM  MiDLAiro  Railwat.— Tenders  will  be  recsirod  up  to  llay 
13th  for  the  "upply  of  afn-w  iwuplings,  Ao,,  Imlta  and  BUlit  Xj 

iron,  copr^r  platw  and  roil-s,  r.'p;xT  pipaa  bn 
Odlcea;  48.  Copthall-avenue.  E.C. 


Iwi»A«  Statb  Bailwats.— Tender*  will  bu  rc^eiTadoB  tolbr  Ilth 

asilcaa  fbr  k 


tor  th»  anpply  of  ateel  raila  and 
Direotor-Oenoral  of  SU>roa,  India-oSlce 

NoBTH  Eabtkbn  Railway.— Tendor* 
I2th  for  the  aupply  «f  RiK»  ri5d».»i 
posta.  Secretary's  Office,  York. 

SoDTRBBH  Mahbatta  Rai LWAT  — Tenders 


platoe,  W.  I. 

Whitehall.  S  W 


will  1- 

tiloctf 


JVnil  tip 

K'nco  raiU 


rails. 

M:iy 
and 


will  be  rtHjeived  up  to 


Har  18th  for  the  supply  of  nnderfraiDes.  undecframes  and  body  steel 
and  ironwork,  Ac  for  horse  bozea  and  timber  trucka.  crank  anna  and 


for 


MAT  a  1887. 

EKPLOYERS'  LIABILITT. 

An  important  revision  of  the  law  raUting  to  ths  btxniitg 
qaoitioD  of  employers'  liabilitj  wOl  Ii»Te  been  effected  if  ib* 

(jovcmmcri'  liill.  whii  h  has  been  intmdnreil  by  Sir  MiAthew 
White  Itiillfy,  i.H  pii.H.'ied.  The  hi.story  uf  tliL'  leif ih^atioii 
rt'latinff  to  thLs  aulijeLt  is  iiiteiesiitij^  JumI  nuw,  a.<  shewing 
how  vastly  better  off  the  indu^tcrial  cla»&e«  are  ia  the  luttter 
of  legftl  pratoation  in  the  year  of  the  record  reign  oebbr»- 
tkm  than  th»  mm  vhen  Qomb  Yiotoria  asoendad  the 
tbrong.  Tn  1St7  th«  doetrine  of  oommon  einployin«iit--t1int 
ix,  th:tt  ii  woi'kninn  injured  by  the  negligence  of  a  feJow- 
workinan  Lu»  no  redress — was  first  jadicially  pronouneeJ  l)y 
the  CouH  of  Eicheqner,  and  was  afterwards  a<l,:i|it«<i  h\  t  l.o 
HooM  of  Lords  in  1858  in  the  cam  of  the  "  Buton'ii  Hill 
Qwl  CompMiy  V.  Rend."  In  1866  Ckirf  Justice  Erie  well 
daioad  ike  principle  in  the  em  of  "Tamijv.iha  Midbaad 
Rnilwajr  Company,"  wlira  ha  nid  Chat  *  A  wmafe  what  lia 
"  etiRjif't.'-'  to  .•*ei  vo  a  iiiii>ter  undertakes,  as  between  himself 
"  and  hi.H  master,  to  run  all  the  ordinary  risk.s  of  the  service, 
"  including  the  risk  of  negh'gcncc  njH>n  the  part  of  a  fellow- 
"  acrraat  wb«n  h»  ia  acting  in  the  diacham  of  hia  datj  aa 
"■MnvBtofUnwIia  bthaoooiiiioaauMtarofbaA.''  Thk 
state  of  the  law  naturally  oauod  baidahip,  eapeciallj  ia 
oases  where  large  nomber*  of  employes,  aboat  whose 
individual  competency  little  or  nothing  could  be  known,  had 
to  work  in  co-operation.  To  remedy,  or  at  any  rate  to 
t,  this  grierance,  the  Employers'  Liability  Act  of  1880 
This  Act  pnmdad  inter  aUa  that  whm  iajuy 

THI  HtOLIOKllO  or  AHT  IXDlVlDnAI. 

in  the  service  of  the  emplogror,  tho  fradcmao,  OC,  in  OOM  ot 
death,  his  l^al  reprenentativw  shonM  have  "tbe  same  i%ht 

"  of  compensation  and  reniedii's  autiinst  the  employer  as  if 
"  the  workman  bad  not  been  a  workman  of,  not-  iu  the 
"  service  of,  the  employer,  nor  engaged  in  his  work."  Mr. 
Asquith'a  Employers'  Liabilitj  Bill  of  1893  proposed  the 
total  abolitieo  «(  the  doctriae  o(  oommm  em^jment  It^ 
howom,  MtpomiNd  empioyen,  as  at  pwowH^to  niw  tho 
defoBoe  of  eonfribntory  negligence.  The  detaili  of  Ilia 
meastit-c  will  be  fresh  in  the  minds  of  oar  readers.  It 
will  also  be  rememb«>nHl  that  the  Bill  was  strongly  objected 
to  by  many  railway  employes  on  the  supposition  that  if 
paased  it  would  destroy  tlieir  iotntaaoe  fBBds,and  that  upon 
the  Honae  of  Lords  iuMipg  apoii  A*  friwipb  oC  oonlnat* 
ing-ont  the  Bill  was  dropped,  lb.  Aaqoith  declining  to 
recognise  its  matilated  rsmaina  aa  the  offspring  of  his  own 


wemmto 

SIR  M.^TTOFW  WHtTB  RIDLEt's  niLL, 

which  proposes  nii  entin-lv  new  depiirtun»  in  industrial 
legislation.  It  nei'k.s  tr.  ostablish  the  jjfim-iple  that  work- 
men should  re<M.nve  eompensation,  as  a  matter  of  ojurae,  for 
all  iigariaa  hj  which  thej  are  iaeapaciftatad  from  earning 
their  wagaa,  and  that  their  lepresentativos  should  rsoeive 
oorapensaticn  in  the  event  of  injury  resultinicr  in  death, 
unless  di.iuiblement  or  death  is  clearly  due  t"  tl>-  .ns^doing 
of  the  sufferer  him.-ielf.  In  fthoit,  compensation  for  all 
accidents  i.H  U)  be  made  a  trade  expense,  exactly  in  the  aatiiu 
way  as  aocideiita  to  property,  such  as  damage  by  firs. 
While  on  the  one  hand  the  Bill  does  not  iriivn  the 
wotknaa  from  the  aeoaaaity  of  enraiiiag  faopor  oan 
fisr  Ua  em  aalafyi  oa  the  olfaar  it  doaa  mit  prntaot 
tha  aaaphijir  bom  aof  ot  flmpeDAltiaa 
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case  of  groaa  Dugligtruce  or  the  cnMtion  of  nvoiiUbto  dftngMS' 
Between  these  two  eztrttnea  Am  groit  iuj«rilr  of  MeiihetB 
lio,  ud  tho  prmat  BUI  oorors  the  whole  range  of  ineritoble 
Madoatt,  md  even  in  the  case  of  contributory  negligence 
up  an  pasj-  niiil  Hutomatic  system  of  ivmpensation.  The 
scale  uf  ciaat{>eQKation  is  three  years'  wages  to  the  repre- 
ecrtUtivea  in  the  case  of  death,  or  tho  wm  of  150/.,  which- 
etrev  is  the  laigor,  tbo  poyount  in  no  oaao  oxooediiig  30(M.; 
and  in  cane  of  dmUamont  »  wookl^  paTmont  not  oiooedin^ 
lulf  of  tho  worinMn'a  wages  at  the  time  of  the  accident, 
with  ft  Bozimnm  of  one  pound  a  week.  As  the  Bill 
etnbodiea 

A  50TEL  PRINCIPLE 

ift  has  bean  thongfat  wiw  to  vwtrfat  ito  »ppliootion  at  tho 
ontsot  to  tho  uoro  dttigeroas  indnstrias— onoh  M  imilwoya, 
Cietorioa,  mineo,  qaamed.  engineering  works,  and  docks.  Of 

oouTnL'  Mf.  Asiniith,  as  tin?  sp.mscn'  of  a  rival  Hi!!,  com- 
plained tkat  the  new  Bill  did  not  apply  to  everytliiiig  at 
once,  and  also  that  it  did  not  abolish  the  doctrine  of  common 
omplojrmont  As  o  matter  of  fact  the  Bill  ignorea  the 
dootrine  of  oonimii  omploruisBt,  whfoh  wonld  maoin  only 
ia  OOiSO  dealt  with  under  the  old  law,  which  the  Bill  loaves 
intact.  That  is  to  say,  if  the  workman  or  his  repre- 
Beat:it:\-es  uiv  dissiUistic-d  uitlj  llic  tumpt'usatioii  pn.)- 
Tided  uuder  the  auw  nic^urb  they  emu  claim  under  the 
old  law  for  greater  compensation,  and  of  coarse  by  so  doing 
toko  the  hak  of  loaingthoir  oUum  on  the  plea  that  tho  oooideat 
oonaouidertlieeotegarjr  of  flomnum  employment.  tTndertho 
new  Bill  no  such  risk  is  enooimlored.  Tlu'  Ritl  cMiitains  n 
contracting-ont  claose,  but  this  is  liiseounled  hy  the  pravi^-o 
that  any  private  niTanjreniPut  superiedinr,'  tlie  Bill  inti.vt  bo 
certified  by  the  Rugi^tmr  of  Friendly  Societies  to  be  more 
favourable  to  the  workmen  than  tho  UttXL  Tbo  maoamo 
iHight  to  be  wakomad  b/  employes  as  a  graoi  adviaoo  on 
Tvorieaa  kf^lotioo,  and  it  certainly  ought  to  he  wolottned 
by  the  trovolling  pnWir,  for  incidentally  it  will  liave  the 
effect  of  reducing  the  power  of  the  trade  anions,  and  tberoby 
of  dittiniahiiig  tho  traqiMiief  of  hhIwoj  atrikaa. 


THE  008TA  RICA  RAILWAY. 

lor  tho  lint  tiaae  in  weani  yaoro  tho  mumuU  noatiog  of 
-  the  Costa  Rica  Railway  Company  on  Thoiadof  pMaod  off 

quietly  and  barmonioosly.  Under  its  new  administnitifin 
the  company  sefnit  at  Iriiirth  t.)  luce  eiitetvil  iijxni  a  cat- 
of  prosperity,  and  on  all  Rides  a  laudabie  disfKieitiuD  ix 
orinood  to  avoid  mteleM  recriminatlOMf  Ond  let  bygoneo  be 
bjgoctaa.  The  old  diractora  of  the  tcmaftuy,  to  their  etedit 
ho  it  aaid,  hnro  not  attempted  to  enhittor  nlatiau  with  the 
Govemmert  oi  tlio  froigLtort,  and  although  tho  new  Iwan] 
has  felt  it  oecessrtiy,  in  defait-iico  to  the  opinion  of  coimsul, 
to  eommenoe  ivstitntion  [jTOCoedirtr^  apiinst  Sir  Arrlmr 
Forwood,  the  cliaimiai)  took  occasion  to  remark  that  there 
was  no  persoaul  f«^eliiig  in  the  matter,  and  thot  tiio  legal 
aotioB  in  qneafcion  had  been  taken  on  pnrelj  binin<wgi'0i»>da. 
It  haa  heen  bond  impoaaihle  to  get  Hd  nntil  the  end  of  tho 
c::rrr'nt  vim r  of  tho  ban&tu\  coutract  i>iitt.-roil  into  liy  flic  o!d 
boiinl,  n!.ii  tilthough  bett'T  tt-rt:,-  r;i;<,'lit  midoubtedlv  lifivo 
b(>en  necurrJ  from  the  frfighti.-rs  a!  the  time  when  that 
contract  was  made,  the  decline  in  the  fortunpH  of  tlit>  banana 
trade  haa  avde  so  much  farther  piqgrefla  uf  late  that  the 
diranton  ore  aaitiaBeii.  tr  ^rf**v^  n  ^t/f'^  *^  affect  fram 
Jannny  let  neit,  to  maka  the  ptvaent  vrtngo  fraight  the 
bat<lsi  of  a  Tif'w  iiDtform  rate.  In  future  {li.-re  is  to  be  n 
uniform  charge  of  10  cents  per  bunch  irrespective  of 
distance,  with  an  additional  2  centa  for  tho  h*IMUing  ot  the 
fmit.   The  deciaioa  to  make  tho 

Mvm  Msn  mKmwBtvn  or  oiarurcB 
bfiigB  tho  gaaaral  eonditigaa  of  cuiiaga^  if  not  tha  aotonl 


oiiaige,  into  cooformitj  with  the  terms  of  the  originol  oon- 
oearioD.  It  ia  pvohaUo  tlmt  tho  haaana  trtfflewoQM  ataad 
a  somewhat  hitter  nito  than  that  now  in  vogne,  bat  it  ia  n 
commonplace  of  railway  management  that  a  rate  onoo 

ifii'.icfd  can  rarely  or  never  be  raimnl  upiin.  When  a 
railway  company  has  shown  its  ability  to  eiuu  a  profit  in 
spite  of  reduced  charges,  the  slightiat  hint  of  an  intention 
to  raiae  istoa  is  tho  signal  for  ganarnl  diaa&tiafiwtion. 
Sappilf  iS»»  Oaata  Bie*  BaUway  ia  not  dependent  on  ito 
bananas,  and  tlie  coffue  industr}-,  the  staple  trade  of  the 
country,  grows  everj-  day  morv  proeperous.  Coffee  is  being 
plunt4'il  ill  I  iietx-a^'iiig  quntititiea  along  (ho  liiio.  The  cofbe 
of  CosUi  iiica  in  aii  excclieut  article,  selitog  at  41.  or  per 
hundredweight  in  London,  as  compared  with  21,,  tho  fignro 
which  tbo  Brasiliaa  piodnct  commands,  aad  not  umatnnllj 
tho  traffic  in  it  hoara  a  »to  highly  rcmnveraHvo  ao  br  aa 
the  railway  is  ooncemcd.  Mr.  Philipps  JiX's  not,  we  (ilisprve, 
anticipate  much  Ioha  of  revenue  to  the  company  even  if  the 
mnch>tnikeil-of  railway  from  SOD  Jba6  to  Pnntaranaa  OB tho 
Pacific  should  be  built  — 

The  object  of  the  ooffee-gTOwers  would  atill  he  to  randt 

tho  London  or  the  Now  Yiirk  rmirkul  a-  earlv  a.";  possible, 
and  cuntiignment  rw  (ho  Patiattia  Roilvviiv,  with  two  trans- 
sh;jime:it,s  thi\jwii  id,  ^sould  effectually  pi-evcnt  any 
dangeroaa  cutting  of  rates.  The  poegibility  of  the  Banana 
RiTar  railway  aebeme  being  carried  into  effect  is  parfaapa 
sonMwbnl  laM  Mmote.  for  there  a**  aeveral  little  feagnanto 
of  line  hetwoan  Ibtinn  and  Idmon  which  might,  withoat  any 
vi'ty  giva'  outlay,  be  coupled  up  into  a  i-ailway,  but  the 
tialfic  carried  by  thin  hypothetical  line  would  have  to  pay 
the  Costa  Rica  Raihvuy  t'omjiany  2  rents  per  bunch  for  the 
oae  of  ita  piw  at  Limou.  Motoovc'r  it  is  tatiafactory  to 
reflect  that  onlj  17  percent,  of  tho  traffic  of  the  Costa  Rica 
Railway  oonld  bo  thraatanod  by  aueh  oompotition.  Of  • 
19,0001.  inereaao  in  gmoa  reronne  shown  hy  the  aoeonnta  for 
189t),  about  8,000?  was  due  to  the  decline  in  the  (r<ild  preiuiam. 
It  is  fortunately  uimaoeeiary  to  make  allowance  for  this  fact 
in  calculating  the  probable  profits  of  the  present  year,  for 
owing  to  (he  ateady  iaoraaoe  in  expotto  and  the  fa«^  that  no 
rentiltaaoea  ara  made  in  raspeet  of  tho  Btlamal  Debt,  tho 
gold  premium  contisnes  to  fall.  Traffic  raeoipte,  on  tho 
nlhor  hand,  continue  to  expand,  and  the  increase  to  dato  is 
'  ij  less  than  15,000^  Notwithstanding'  tliat  r.evMi-al  wholly 
exceptional  charges  have  had  to  be  defrayed  during  the  past 
year,  the  railway  has  earned  tho  fall  interest  on  its  second 
dubentoraa  and  aomething  one,  and  in  riew  of  the  exeaod- 
ingly  satiafactoty  natan  of  eumnt  trafflo  retiuva,  lEr. 
Philipps  can  hardly  be  deemed  over-sanguine  in  expressing 
the  hope  that  a  year  henco  tho  ordinary  sbareholdera  may  be 
for  tile  fint  tiaw  in  reoaipfe  of  a  diTidond. 


A   VICTORY   FOR   THE  TAFF. 

In  the  perennial  conflict  btitwcHu  thn  Bany  and  Taff  Vale 
Railway.-*,  whirh  has  been  carried  on  fur  so  long  before  the 
Parliamentary  Committees  aad  the  L&v\  Conrta,  the  senior 
company  haa  had  ao  mnch  the  worst  of  the  exefaaogaa  thai 
it  iii  quite  plaaaant  to  be  able  to  rec«d  by  way  of  a  oha^ga 
a  victory  for  tho  Taff.    Owing  to  the  OnarmaBs  snooees  of 

tiiL-  B.irrv  Railway,  a  larj^e  passeii^'t-r  ti-afHc  liaii  sprurijr  up 
Lif  late  years  between  liarry  nud.  Curdill.  Su  far  ais  Cogan 
the  trains  between  those  two  points  travel  over  Barry  motala, 
but  between  Cogan  and  Cardiff  the  line  belonga  to  the  TaS 
Vale,  and  although  the  Barry  enjoys  ranniag  powara  over 
this  part  of  the  Taff  system,  it  alleges  that  its  trains  havo 
been  obstructed  to  aoch  an  oateat  aa  to  justify  tho  demand 
for  bavotobwld 
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This  aUtgltil  tho  limry  afflci&ls  h*T«  f&iled  to  sabstaa- 
twt*  to  tb*  ««tHiMtian  of  a  Hmh*  CcmiMM 
pwriih*  OTtr  by  Laid  ImmltmMu.  HifwdiowBtlMitllMn 

bad  bean  occaaumal  d«Iajs  at  tli«  jnnction,  bnt  Mr.  Balfour 
Bnmne  nrgad  with  conaidarable  fore*  that  the  TafI  line 
between  Cogan  and  Cardiff  wsh  lit  to  t&ka  two  or  (bi-«« 
timos  the  present  amount  of  tradSf,  and  ooansel'fl  opeuiDg 
WM  so  Btrongly  borne  ont  by  the  eTidcnce  of  Mr.  Beaaley, 
tte  Taf  iinniifir.tlMit  ttt*  cowuMMiondiiMlf  oonrtcwMd 
to  hoU  flut  tha  Btorj  Bill  mm-Vkt  a»  mKmj  adMMs 
which  have  pt^viouRly  enuuiated  fran tfas  MMM  qiMHtW  an 
unjustifiable  act  of  aggraaaton. 


TBM  HITRATE  RAILWATB  GOKPAHY. 


A»  w  wticipatod  in  tham  oolnmiiB  »  inr  WMk»  ago,  a 
junmif  hm  talNm  pkea  in  tiw  noaritiBB  of  41m  Kftrate 

Railways  Compikr.y.  and  thin  waa  only  nstiUTi!  when  we 
ctiiiMiler  tl.L-  Oxtrumc-ly  low  1,-vl-1  to  which  they  bad  fallen. 
The  ordinary  .<hrtt-es  fi-i)i:i  I'-,  luid  itL-overed  to  Gg,  but  in  the 
laat  two  <l;iys  they  have  reacted  to  0.  w  hilut  the  deferred  orili- 
nar}%  which  had  i-i»en  from  12.<*.  ^xl,  ro  ;i7g.  6d.,  have  dropped 
iMikto^fiaL  A*w«lM»««Uakag;poiBtadoiit^tbanhasbeeii 
»  tomhney  to  takv  too  paaBiniatie  •  viaw  of  €t»  oorapany  « 
position.  Tho  iE^h  ti  very  different  andertalcintc  to  what  it 
might  have  been  aiidor  pixid  (idiuiniatiatioa,  itn  poHitiou 
e-VL'u  uow  is  not  aitogL-tber  hop«le«8.  In  this  blaekefit  of 
years — — it  will  Rtm  its  de begat ora  aarnea  tmd  erm- 
t*ally,  with  the  bi«ak  up  of  tha  nHnto  yiodiioara' 
pmMmtaam,  Ibere  akoald  ha  »  ivtam  to  audetate 
di^ndo*^  It  ia  aatimtod  that  for  1S86  •  dividend 
of  Ci  or  7  jKT  cent,  wiis  eanwd,  but  whether  any  will 
be  declared  ur  not  may  depend,  to  some  extent,  on  the 
findings  and  recommendations  of  the  ao-called  "  Investiga- 
tion  Conraiitiaa."  Ikia  aoaBiiMaa  hvwag  Ima  Mkotad  br 
the  boM^l.  IHtlb  iapatom  win  b*  attooM  to  ito  icpoti  fey 
eslioB  at  Urn  pMprietora,  but  donbtleaK  the 
)  of  tito  Mpoft  will  be  made  the  opportunity  for 
markin^r  up  the  priccB  of  the  shares.  The  pr«<'i»o  stop^^  to 
be  adopted  at  the  farthcotuinj;  meeuag  are  now  the  babjecl 
of  c«uiidei»tisB,  cm  4iM  part  of  sererat  of  tfao  lazgeat  pro- 
I  in  *1m  iwiiptiiy,  boiw  tka  Sn^iah  abnwholdwa  ag» 
leblBtd  m  \mg  m  4b*  alliiBflo  Lulwauu  tbo 
L  th*  Ooadinental  abareholdei-s'  repreaetktatiTea  is  in 
foree,  it  may  not  be  thooght  worth  while  to  take  any  aotive 
."teps  at  pruHciit  in  opponition  to  tliorie  who  have  bronghl 
the  company  to  itn  pn^'ient  tio^iition.  uud  who  still  oontrol  its 


PASSING  NOT£8. 

The  traSc  reoaipta  tar  the  woek  ending  May  2nd,  on 
thirty-three  of  the  principal  Hn««  of  the  United  Kingdom 
funounted  to  l,t>I9,13«i.,  which  wu  earned  on  18,951^  luiles.  For 
the  oomaponding  wo^  in  1896.  the  receipts  of  the  same  lines 
— WBiitod  to  1, 503.1301.,  with  18,BtK(  miles  open.  There  was  thus 
•Minsraaao  of  S^jXWL intha  socoipU, andnn  iaBinoBB  of  SBJ  in 
dtomilaaga.  Tlwi  ifliiimtM  niiiii|><i  bu  Blfllifim  null  in  tUtm 
left  dwanBM4hMy'4famlinMto9i7,<n3/IS8l«in  com- 
t  «hb  96,117,7(l7L  for  tfio  corwpqndiBg  poriod  last  yaar; 
:  896,26  W. 


Tho  directors  of  the  London  and  Korth  Waalani  Bailvay 
h&v«  decided  Co  redace  thair  seoond-olass  tana  ao  m  to  bbIm 
1 0i4y ngminnUy hin^ tbaaiha tUrd^daaa.  laattDyoaiaa 
ndnotiBDi  w«i«bRMigh»  into  opamtioB  onUay  lali,aindtbo 
aimiwnueiit  will  be  MrttnAadto  olbcr  ihttiaiii  w  oai^yaa 
a.  Tl« company  foitlMr  point  ont  tbift  tbay  mak*  it* 

 I  watSi^'tm^^lM  amiSAk!^  "  ^ 

I  ctrriagca  of  tbaif  loog^jonmay  tnunt.  Tbo 


ftunouncf  tki»t  tor  journeys  oi  over  mil«,  rotnru  litketa,  by 
which  a  considerable  reduction  noay  be  uffc^ct^^d,  arc  mftuod  uvail- 
abk'  for  one  calendar  month.  In  ignorance'  of  thiti  fact,  many 
pa.Ki^pngpr«,  i'.  eecms,  take  single  journey  tickets,  and  mo  Iono  the 
benefit  of  the  cooiiderable  reduction  which  is  made  for  return 
jonmey  tiekctn. 

The  Light  Railways  Commintion  have  now  almoet  eooeloded 

their  public  local  inquiries  into  the  various  projects  for  the  ooa- 

«trucr,i(.:i  i  f  light  railways  ac criaiijic  t-o  the  ii|i«-<-itii;iiiioi)»  lhai 
wore  duly  dtiUvered  laat  ytair  by  the  promot^r^-  Thu  mouth  the 
Comraissioneri  are  prepared  to  i-ei  eivf  frvsh  ?pw  ifii  atioiiK  for 
the  ensnin?  year.  Enough  is  known  to  iudiciaJt  ihul  ui^nin  the 
Commissiu.-ipr^  will  have  a  iai-pi-  number  of  sppli:-iitinns  Ix-fore 
ihcm — probubly  from  thirty  U^  forty  n<'W  preposii'.s.  Tho  lirial 
inquiries  -.n  coiinf-ction  with  laat,  year'?;  ^pecihi-ations  have  been 
arranged  as  follow! ; — May  loih,  Krtni«»;uv.-.  for  tlio  lule  of 
Thanet  Liaht  Kailwayn.  which  connects  it-tm-igate  and  Uroiid- 
scatrs ;  May  19th,  Oieltcobam,  for  Cheltenham  aod  Wincbcomb 
Railway  :  and  May  20th,  Wrington,  toe  tho  local  SoBMIMtehiM 
line.   This  oloses  the  list. 

A  imuis  meeting  nf  men  employed  on  the  Manciicster  .Sheffield 
and  Lincolnshire  Railway  at  Sht-tMcihi,  l)oniaj.ttir.  Mexborough. 
BarnslpT.  Che-4t-L-rlielil.  I'eni-to;ie,  and  tl:e  siirroundoig  district 
was  held  at  Sl;ptfielil  on  .Sunday,  and  wu-;  iwldrcaBcd  by  Mr. 
Hiirliiril,  •'ecre'.ary  to  the  A rniilg-.imati-il  .S<ieiety.  .\  resolution 
waii  pai-sed  with  one  di^.-ientient  to  eeiise  work  Ix-ruiisc  their 
demands  bad  been  refuneti.  and  to  hand  the  notices  to  Mr. 
Harford.  Mr.  Harford  said  tliat  with  the  power  u:  thpHo  notices 
behind  bim  he  hoped  to  secure  the  consideration  by  the  oompaay 
of  all  the  meu  requested.  He  did  not  think  it  would  beaeoaasaiy 
to  resort  to  extreme  msaanree,  hot  if  it  was  naoaaaacy  tbo  aMO 
would  be  aekod  to  aay  when  and  wbero  tfao  notbwi  BhnnU  h* 
handed  in. 

The  President  of  the  Bosru  of  Trade  has  appointed  a  committee. 
I  oitsisting  of  Sir  Thomas  W.  P.  Blomefield,  Bart,  (chairman).  Sir 
William  Bin,  Sir  Douglas  Fox,  Major-Gononl  0. 8.  aatebinoan, 
R^.,  C.B.,  and  Mr.  Gerald  W.  E.  LodflF.  ILP.,  to  iaqniTC  t  ' 
tho  aMons  of  communication  between  tho  pastangers 
ttnhM  and  the  tarvaata  of  the  company  in  charge  of  thetndnat 
preaant  adopted  MooOioiaBti  vbatfaar  anyponkabv  qntasflf 
coremaaiMtloiilnaBe,ornTnibM»iBBO  affioknt  note  nakoito 
genfral  adoption  l^tiw  raOmj  wmtfu^m  doiinblo;  tnd  iiIbo 
whether  any  estanaion  or  ■iMmlwKnt  irf  Ibo  hmm  ttm  wfajook  ia 
desirable.  Jf r.  W.  F.  Ifanpood,  of  flw  Boocd  oC  TMK  b«»  1 
appmuMd  to  Mt  M  aacntoiy  to  I  ~ 

Ibv  LoTBdny* 

Argentine,  ia  _  _ 

thoroughly  ooBMiHaife  with  Un'mik,  ba 
himself  felt  in  the  idminiBhritiBm  of  tba  jHAmy. 
unporCant  departments,  in  vbieb  " 
what  lax,  show  marked  improvomanti  wliilo  at  tbo  ufliiaa  of 
the  company  in  Romrio  thu  employto  an  vorkinR  owly  aad  Into 
in  studious  disregiu-d  of  the  many  hig^  dayo nnd  boMbyo  trbiA 
figure  in  the  Argentine  calendar. 


Rhymncy  Railwnj'  proprielors  who  i  tuitz-mplate  dividinp  their 
holdings  aijd  selling  proferred  or  deferred  etcK'k  »bou1i(  liiiv  .'  '.be 
division  made  before  afiaeting  a  iale,  as  cikrough  the  kuy  mnejr 
directors  requiring  every  application  for  division  to  ki«  brought 
before  thaoa  Infers  tbe  new  stock  can  be  dealt  with,  and  the 
board  noatobM^once  a  month,  considerable  delay  tn&y  art«e  in 
obtaining  new  oortiAootoa  or  gatting  tasanafan  oartified.  Tbo 
raanh  may  canse  not  only  bieonTanianao,  bnt  loaa. — SauA  Wkbt 
JnmMmtnt  Circular. 


The  Midland  fiiaat  WoabBm  XMhray  Company's  new  hotel  «t 
Nan^y  bnen  erected,  and  is  aboot  batof 
Car  'rittttM^  in  wy  prnMiilj  aliMtad  on  tbo  sbaaw^ 
Onr  Bay,  nod  atnndi  in  ito  own  gHMBda^  a 
ia  nhottt  Ifty  nana.  It  bu  bean  fitted  irifb  all 
Tcnienoea*  ailae^  Ughtt  Ao^Md  ia  nUogatbar  wy  i 
and  spaefon.  Tbe  aaanary  anMad  in  pietoreaqne,  and  n  fine 
view  can  bnwmaBM  ol  itflnBChobatol,«biob,by  thnmy, 
of  AefailIIal«idbynia«r3 
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At  a  rawtir.s:  o:'  ti-.f  Mu5ic-liii'.l  ArtibLt'  Railway  RiU^iK  A-.-o 
etation.  held  on  Saturday  a^:  the  U«rcule*  Tiivvrti,  Kentiiogton- 
road,  S.K.,  Mr.  Hjin  v  (  urltou  presiding,  it  was  annonnoed that 
«b*  MMbontioa  at  tbe  Bailwaj  Cleering-bouw  had  dttidei  to 
reomv«  a  deputation  trmn  tim  atsociation  M  the  qneMiMOf  a  25 
percent,  redaction  in  (arei<.  with  other  concemion».  AmonK  the 
nembera  of  the  deputation  arc  Messrs.  Charlc«  Morton  (Palace), 
J.  L.  Onjdoa  (MiddlMas),  Harry  Baudall,  J.  Ongg,  BagHM 
flmUoa,  JM0flaf  BomutA,  Jo«  Blvio,  and  C.  Dooglas  flturt. 

The  Great  Kortbem  Bailwej  Company  hae  decided  to  entirely 
rebaild  Stevenapre  Station,  and,  it  is  said,  contemplates  carrying 
out  important  alterations  at  Hitchin  Juitction  in  connectiou 
TTith  the  Cambridge  iraffie.  These  dietricts  are  hecoming  rapidly 
and  tbtckly  popu  lated  by  tlw  overflow  from  the  netfopotia.  Tbe 
vock  of  videuinc  tiw  down  mod  bottran  EttSM  end  Hmtiiif* 
daBteMMriBSoaai|ilMMn,aitd  •Inadbriio'tiOM  o<  tho  now  lino 
■M  open  for  mlaaiml  vnMe,  tlm  Bueh  nUoriay  tho  ftamagtt 


Mr.  Henry  Fitrmer.  the  agent  of  the  South  Eastern  Kailwuy 
Company  at  B<Milogne.  retirwl  from  his  duties  on  Friday,  after 
forty-two  ycar»'  Horvico  in  the  company.  H>  Bimt-Lagacho. 
President  uf  tbe  Boulogne  Clwmber  of  GoDunerce,  with  tbe 
members  of  itii  !»Mird.  waited  ttpoii  Kr.  Ikmer  and  preeented 
ium  with  *  faandaome  branMt  mid  m  copgr  of  "Cfaonneiuwk" 
I7  MoTM.  which  took  th*  foM  audid  at  iMt  Toor'o  FteiB  Sdon. 

OwjHg  to  tiie  Femarkabte  growth  ol  Ihi  hllold  nd  SnoiBm- 
tew«,  mar  Wimbledon,  tbe  direatore  of  the  LondoB  a«d  Seolh 
WeeHru  Railwajr  Oompaajr  have  nado  amiifeniaBta  tor  the 
■topping  of  Mveral  main  lino  tzaiae  at  flnrMMd  Statioa.  To 
onuMeUiia  to  be  done  a  new  platlonB,exleBdiag^  entire  length 
«i  the  ftatbn.  hu  been  eonetnictad  in  tbe  middk  of  the  per- 

,  A.  deputfttititk  from  the  Daugerran  Board  of  Goardiaoa  baa 
baakafipointod  to  wait  on  tbe  CbaneeUor  of  tbe  Ewbeiiner  to 
protBetagaiiutthe  contemptitad  foreelotttt*  of  tbe  Waierfawl 
Dugimn  and  Lisnore  Snlhnqr  bjr  iba  Iriib  Boanl  ol  Vorica. 
rsterat  to  tbe  amount  ot  WjOOOl.  baa  aeemed,  and  the  net 
eanlitge  last  year  earn*  to  only  9jM>i. 


The  mMrriage  of  5Cr.  Percy  Tempeet,  reeident  ensinecr  of  the 
Bcmth  Saetem  Railway,  to  Miw  Evelyn  Willis,  eldest  daughter 
of  Mr.  Alfred  Willi-,  of  Cumberland  Hou»e,  Kei;nitigtOn,  took 
place  on  Wednesday  at  St.  Martiu's  Church,  Chwing  croi.s. 
Oi  ly  tbe  nearoet  reUtivee  of  the  bride  and  bridegraom  were 
preaeot. 

It  ia  aanonaeod  that  at  the  meeting  of  the  Belfast  Chamber  of 
Commerce  on  the  -i'Wi  in-<l.  there  will  be  a  proposal  re^riiriitim 
the  rerired  project  of  the  Chanuel  Tunnel  between  Irelami  auii 
Bcotland.  The  initial  «-xpenditii-i.  I.ir  licinnst  would  umoni.c  to 
lO.OOOi.,  and  tlic  Government  will  ha  urg«j4  lu  g[.\ut  t\u4  aiuount. 

It  ie  Rtated  tbnt  the  Itrcat  Western  Docks  improvements  (it 
Plymouth  comprii-r-.  among  other  ttii 

entrance  to  the  iimrr  t^uating  Iwsmi,  with  li  juble  gati.,,  Hu:iii-.i 
by  hyUrsij'ir  r-v^fi,  which  will  r  .-t  over  (iO.OOt''.  The  Milllwy 
Station  lit        r,i  !■#  suf>pr^»-iii.ii  by  ;i  flue  new  structure. 

It  was  annouuif..!  Lmi  c-Ii  r  .Sat'irday  tb«t  the  jjood.«. 
abunten*  in  the  em[it<  vrii.-iit  01  li,.-  Mnilan  i  iimmjiy  Compmiv 
had  iaad  their  haurs  of  liti>uur  it.rrrni-r'd  from  eight  to  ten  per 
daft  Md  that  the  iiur«a<<e  h  to  i>  -^i ul  ibronglMattbe^atem. 

Mr,  Willmiu  ('  ...'K  -.  Ml  jri'-i-Tal  manager  -  (i'.i.iartni.Tit  uf 
the  Midland  H-liIvt.  y. Ix.lii  nppointed  secretary  of  the  Great 
Wefttorii  uiid  .Mntiund  t '.<:it{uinR.)<  Joint  Commitlfle itt tbo plaoo 
of  Mr.  Jobu  H'Mirv  M.i'tlicws.  dorsasod. 


A  Kp<V!!sil  :c<  ri.Tbii  mtt-lur.:  of  ir.c  I,anc4ishir«  ii'id  Yorkshire 
Railwsy  l"oiiL|i:iny  is  calkd  for  t^.e  I  't'.  ■.II.^t    t  i  approve  tlie 

ecbetne  of  consolidatiot:  already  approved  at  a  mreting  of  prefer- 
enea  rfoffrbaidere  held  on  April  38tb. 

A  iR'w  ^ln'.i  jii  was  opened  at  Parncombe.on  the  South  Westerr. 
Bailwaj,  on  Saturdsj  moraiog,  and  will  be  need  for  paaieoger 


traffic,  instead  of  Godalmiog  (old)  etatien<  whieli  bna  bean  oleead, 

excepting  for  goods  traffic. 

We  are  asked  to  state  that  no  more  tickets  cao  t>e  ni>c;imcd  of 
the  E>tewBrd«  for  tbe  dinner  of  the  Railway  Ben«voi'.-iit  Itii>M;u' 
tioaat  the  HoMl  Metrofoln  on  tbo  TOtb  init„  the  aeata  being  all 
nowapprepriated. 

Mr. Crouiu.  o:  tlirj  Tiiclucorp  works  el  ti;>.'  Greet  Southern  and 
Western  Railway  Company,  has  been  appointed  locomotive 
suportntcndeBt  of  tbe  ]>nbtiB  Wiokloir  and  Weiliifd  Bnihmf 

Company. 

The  improredierrieeaof  tbe  Hillovd  routoof  tbeOiwt  Weetem 
to  Cork  and  Waterfbrd  are  attracting  anch  a  large  number  of 
passenger.1  that  there  is  some  talk  of  eetabliahing  daily  boata. 

The  Laaoeahire  and  Torkahtre  Bailwef  Cumpany  nqeine  Ae 
aameeaolaaeaaiatowt engineer,  etnanlmy  ol  750Lpar  aannm. 
For  panicnlen  aae  adTortiiemant  in  aaokhar  oelnmn. 


The  Bighlaad  Bailmgr  Compmqr  i»  ndTertisiog  for  a  hotel 
manager,  at  a  aalaty  •!  900t.  a  jaar.  with  leaidBDeeb  Ae.  Ifttr- 
ticniare  will  he  found  fat  onr  edeaittfanmavt  oolnmna. 


The  directors  of  tbe  Great  Waatom  Jlailway  have  appointed 
Kr.  O.  J.  Whiielaw  aa  the  diief  aooonntant  oC  the  oompaoy  in 
•neceaaloB  totbe  Ikta  Mr.  J.  S.  IKattbewa. 


The  i.erond  edition  of  the  work  by  Mr.  William  J.  Steveoa 
entitled  Rome  £«U/iri*y»  'u  IiirtmlmenU,  Las  now  been  issued  by 
BBngbnm  Wilson. 


"giXoncfi  and  ^tocti  ^Xailu'ts. 


CiTT.  Friday  Evp.Ntwo. 
The  tendency  of  theMONKV  iI*uivKr  is  still  iu  the  direction 
of  further  ea*ie,  call  money  and  short  luaiu  bt-iiig  now  respec- 
tirely  obtainableat  |  and  I  pnr  oent.,  wbiUt  titeopenntarket 
rate  for  diaconnte  ban  dropped  away  to  1  per  omit.,  with  the 
mai-kvt  weak  at  that.  The  price-  of  gold  is  agnin  quoted 
77».  lid.  The  Bank  R«tui-n,  i.•«u<^d  yosterday,  shows  a 
decfease  in  the  rewv..'  d  i;jr>,80S/..  and  the  prup.ir 
tion  <>(  reserve  to  liabilities  is  now  51;  j)er  cent.,  as  against 
51 J  per  OL'ut.  a  week  ago.  In  coin  and  bullion  there  was  • 
decroMo  of  and,  aa  ol,OOOI.  on  bUanoe  ww 

received  Iron  abniad,  29l,l9Sr.  mnet  IwTe  gone  into 
cii-cnlation.  Siner-  thf>  R<  ti;rn  v.sa  made  np,  67,00(M.  OH 
baliitice  bus  gofio  into  the  ilaiik. 

Silver  hmn  are  rj  noted  at  '27  l.'-I6d.,  a  (all  «(  {i.  en  the 
wi.fk.    A  year  ago  the  price  wan  3ld. 

Kft't-rn  exchanges  are  telegraphed  as  (altowe: — Bombaj 
Is.  ;!  ll-l'td.;  Calcutta.  Im.  i  ll  Kid.;  Hong  Kong,  U.  ll^d; 
Shanghai,  Cs.  HJd- ;  Singapore,  lis.  t';d. 

Tbo  premium  on  gold  at  Bucnof  Ayre*  tmn  fnlb-n  points 
tM  li»-j  per  cent.,  making  tbe  paper  dollar  (nominally  worth 
4s.  id.\  now  actually  wortii  Is.  4';t'>d.  A  year  ago  ibc  premium 
was  2'*:>  per  cent.,  and  tlie  value  of  thi-  paper  dollar  Is.  ;V4ld. 

Tbe  Valparaiso  exchange  comes  over  to-day  ot  173il..  being 
unaltered  on  the  week.    A  year  ago  It  was  17  Jd. 

The  Aio  de  Janeiro  esohange  en  London  is  7  ].'..: i-2d..  a  fall 
of  id.  on  the  week.  A  rear  ago  it  was  9  1 7-; i. 

Subjoined  ia  a  oompanson  of  the  preeont  position  of  tbe  Bank 
of  EngUnd,  the  Money  Market,  the  price*  of  Consols.  Krenob 
Rentes,  dw.,  with  the  peaitkn  at  the  corresponding  period  of 
last  years— 


AtPteast. 
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Mi 
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THB  EAILWAT  UMBt. 


[Mat  8,  IflW. 


Tbe  ]buktra'  OlMring-bonM  return  for  the  week  ending 
ICn  Mb,  1897,  ahows  m  tofad  oi  iiS8^7,0(l0l..  m  compered 
wftb  191,137.0001.  for  the  eorrMpandiDg  porind  Im»  jmr. 


for  »  rwwtioBMy  nomBnt  jmAnimj  th* 
I  «f  prioea  in  the  Stock  Munn  thtonifbont  th«  part 

has  been  of  a  fnvoiirHMo  chartcter  in  the  loading.- 
markets.  TTie  co1lr»)isf  of  t!ic  Turco-Oi-eok  wur,  tlio 
■JinptoiiiH  a  (■limb-cil^wrI  nu  the  jia;  1  of  the  TniDhvnal, 
Ud  the  further  cheapening  of  luouey  have  been  the  prin- 
cipal factors  at  work  to  this  end.  The  Britii>h  Funds  to-day 
put  OD  and  at*  up  i  on  the  week.  Britiab  fiailway 
atioeks  Imt*  been  partieularly  buoyant,  and  tbong^h  w 
prices  at  tVip  ,  !nM.>  wito  T.:it  quite  the  hesl  t<inehe<l 
they  still  Khowe.)  h  nensilile  irtipixivcineat  on  the  duy.  Some 
of  the  movements  on  balance  for  the  wetk  are  Khown  below, 
bat  beyond  these  may  bo  mentioned  a  Hm  of  8  is  Uigfaljuid, 
4}  in  Metropolitan  new  onliMrjr,  8  in  BbTvney,  and  1  in 
Korth  Staffordshv*.  ladinii  nulway  stocks  are  mostly  a 
point  hiffher,  and  Canadians  are  steftdy  Yonkeo  Rai!*  con- 
tinae  to  he  neKlectci!,  I  m;  ibc  tone  at  tljp  i '  i.-,e  to-iluj.  uns  ii 
trifie  better.  Several  important  niovements  have  tiikcn  place 
dnring  the  week  in  Poreifpi  railway  securities.  Amongst  thess 
Antofagaat*  and  Bolma  ia  np  l^,  Central  Bahia  ordioaiy  10|, 
ditto  6  par  erat.  debentnre  stock  5^,  ditto  6  per  cent,  ditto  3. 
ditto  debentures  '>,  Ceutrnl  Uruffuay  ditto  debenlnre 
ateck  2,  Co«ta  Rira  second  dcrifutiuvs  l'.  Inti  rocpaiii<-  of 
Moxioo  A  d.  ii'.  iiture  Htix-k  2,  lli.\:\t:  bi.r...|s  L'.  Lemberp- 
Cjsemowitz  j.  Midland  Urnganj  (ifiiontiire  etock  11,  Xifnite 
ordinary  1^,  ditto  prufcired  I,  dilt  i  defeired  j,  ditto  bondh  '■'<, 
North  Eoston  of  Uruguay  J,  Nortbem  of  Transvaal  a, 
North  Woatem  Uruguwy  debentnre  utock  3,  Ottoman 
Baoife  1,  Sontbem  I!  faziliari  dehinitr.re  stork  .''>.  Stjuth 
Western  of  VeneKuela  5.  Tnitod  of  Haviina  :',[,  and  Western 
of  Hiiviiiiii  :;'  <  >ii  the  iitlier  limid.  Argentine  North  Kawtern 
debenture  stock  has  fallen  1,  Mexican  ^,  ditto  lint  prefer- 
ence \,  ditto  second  ditto  1,  Natal  and  Noti  Cms  debontarea 
4|,Bio  Cfauo  Sao  Paulo  ^.fiaa  Paalo  prefetviice  i,  Santa 
Jft  and  Cordova  8,  ditto  dobentnre  stock  4,  ditto  second 
debentures  2,  Villa  Mana  and  Rufino  prefereru  e  and  ditto 
second  dtbeutun-  stc  ck  2.  Amongst  Miscellaneun'i  Hncnrities, 
Dock  iit<ickg  me  iu  mjueht,  HuU  and  Wihl  India  issue- 
loadinp  the  rise,  whilst  fiailwaj  Investment  deferred  ia  np  1, 
and  one  or  two  isaneo  of  tba  Stock  Oonvenioa  Coopoay  ara 
nominally  higher. 

Thepriaei|ialaMvcaentim<ks  WMl^sofar  as  thcf  rahto  to 
in  wbioh  the  readers  of  this  jonmal  are  likely  to  be 

are  set  forth  io  the  t  illnmrjK  table  : — 

Nnme  nf  .Stook.      Rist».  Fall' 
tVlonial  Kaihcayt. 
Canadian  Ptu-ifir         ...  1    ...  — 
Orand  Tr.ir.l;  .if  Canada  J  — 
Pt>.   4  ;  I-  LiuJintDt'-wl  —  .,,  — 

Do.  lut  Prettireooe        —  ...  — 

Do.  ladJW« 
De.  a 


arave  of  Stoek.      Biae.  PalL 
BritUk  Fundi,  ft, 
C<naoU,3i  per  cent.   I  ... — 

Ia«at|paroaBt.itoS...  —  .„  — 

Britith  Raitvay  Ordinary  8/orti, 
CattMloDiaii  3  — 

Do.  Prof.  Con.  Ord.  ...  i  — 
^Do.  .Def.C*n.Ol*»....  «  — 

Great  Kaatsni  .„   l|  ...  — 

at.  Ntkni.M.Oga.Ord.  ]{  ..  — 

Do.  Daf.0ga.0rd..  .  ij  .  — 

I>o.   A    1    ..  - 

Great  Western    ij  ,  — 

Hull  anil  Ilanisle;  ,  {  ...  — 

Laacaabireand  T<irkithir«  1  ...  — 
London,  Br.  and  8.  Const  I   ...  — 

Do.   Deferred  li  ,,  — 

London,  Chat,  and  Dover  —  ..  — 
London  &  North  W»wt«%rn  IJ  .  .  — 
Loadmi  *  South  Weatem  4   ...  — 

Da  Daf.OoB.OnL  3  ...  — 

aianebAadahstOefecTed  —  ...  i 

Metropolitan^   I  ,„  — 

Mntr»]i<ilital 

Mullnnrl     ,„ 

North  KritUfe  OM. 

Do.  Ordinary 
North  Eiist«m  .. 


:::::::::::  1 :::  r  i 


Amerieati  Saitumf  Skom. 

At«hison  Cnmnion    —  ...  ) 

Ctfatml  I'm  iHr    —  .  — 

Cbic-.Mi;  ,    -^t  PaulCom.  i  ...  — 

►  Do.  FrDferrad   —  ...  — 

Ot«nv«^4BioOtaadaCieia>'~' «.  i 
Do   Prsenrcd  Stoek...  —  ...  1 
£rie  Common  —  ...  i 

Do.   iKt  Preference       —  ...  — 
Do.  2nd  Preference      —  ...  — 
lUinoii  Centml  Common  —  ...  — 
tiakeHhuroA  Mich.  South  —  ...  — 

LoniiTille  and  Naahville   — 

Mexican  Central  Common  —  ...  — 

New  Tork  Central    —  ..  - 

N.r  .Ont  ..t  WeBtni.Cooi.  t  .  - 
Norfolk  i  We«tem  Om.  —  .  i 

Do.  Preferred  —  ...  1 

—  NoftbsmPaoifleComaioa 
Do.  PMlsRadBtoek 


Name  of  Stock.  Bisa.  lUL 
Wabash  Com.  Ca^  Stook  —  ...  — 

Do.  Prcierred  Sto:k   — 

I>o.  Dabs   —  ..  — 

American  Jtaiiieay  OM  Bvni*. 

Atobison  Gen.  Mart.   —  — 

D«aTer&R.QraDd«lstBlt.—  ...  — • 

Krio  Oan.  Lien  8px.  —  ...  — 

MeziaanCent.Coiia.Mort  —  ...  — 
Do.  lttCon(.TBC.Q.B«.  —  ...  — 
Mexican  Nat.  Ist  Mort  —  — 
PhU.  iKead.  let  Inc.  lids  -  — 
Foreign  Hmlicay  Stcxktand  Shartt. 
Boenos  Ayre*  Ot,  Sthm.  —  ...  1 


Name  of  Sleek.  Biaa.  Fb]I< 
BoeDosAyiesaiidBoaario  i  ...  — 

Central  Anteotine    I   ...  — 

Cent.UruffuaT  of  Most...  Si  ...  — 
Mexican  Ordinarr    —  ...  \ 

Do.  lit  PreferencejBp.c.  — 
lh>.  2na  Pref..tip.c.  ...  — 

Nitxate  BaUwaja  U 


—  ...  1 


VitrtlUiuMU- 

EastsndWtirt  India  Dock  ...  — 
London  and  St,  K.  Dock  1    ...  — 


„     ,  ,.    .  -  —  PBnnnlvBiiiaIUi].auur«s  .* 

South  K^wii-ra              1  ...  —  PhiL  4  Bead.  Ceniman  — 
Do.  Deferred   I  ..  —  UaieaFseifle  — 


A  drawing  ot  4  per  cent,  obligations  ot  ihe  Sooiela  ItaUau 
per  Ic  Strade  FenMo  del  lleditsrraneo  win  take  place  at  Miha ' 

on  the  l^th  in»t. 

SeptimuH  Parsonage  and  Cnmpaiiv.  Liiniied.  Wine  Merchants. — 
The  certified  profits  for  ^''ti  amounted  to  l;J.?»tvt/.  .'m  lid.,  08 
against  I  J.rioU.  Ills.  fid.  for  tlie  previous  year.  Tbc  direetor-"!  arc 
in  a  prinitlou  to  xiatc  that  they  anticipate  (wyiug  at  the  end  of 
June  next  an  interim  dividend  of  o  per  rent,  per  annum  on  the 
prtfercQce,  and  lu  per  cent,  per  annum  on  the  ordinary  sfaarea,!— 
Th»  Fkuumtt,  Apiil  SBlh.  18»7. 

Tfaa  nnssbers  are  announced  of  shares  and  4  per  cent,  bonds  cC 
the  £ismbarx-Czernowii7..J«i««y  Railway  Company,  which  were  . 
drawn  at  v'leuna  on  May  iKt,  for  payment  at  par  with  the 
interest  accrued  thereon  until  November  1st,  If':'" — in  London 
at  the  Anglo-Austrian  Bank. 

Messrs.  Thackeray  and  Co..  of  Curdiff.  iitidrr  diit'-  May  iHb, 
report  as  follows  Harry  Kuiiway  uiniividi.ii,  ;j>^iij  I  iinchuugcd)  ; 
ditto  preferred,  I'J!' uau  Ij.ingi  d  i  .  <i:tto  (icfirrtd.  I  '-S  (a  fall  of  \)  f 
PortTaltxit, !'•  (unchan^-  di  .  Klunidda  and  Svraii?fii  Uuy  ordinary, 
(unchanjjed) ;  Rliymney  uniiividiid.  lir.'>  (inu-banged) ;  ditto 
preferred.  1"J7  (unchanged);  ditto  deterred,  (unchanged); 
Taff  Vale,  b4  {a  tall  of  Vale  of  Glamorgan,  13  (unchanged). 
Tba  hteal  rail  market  hax  aKa>n  beon  inactive,  thongh  qnotations 
are  well  maintained.  Harry  deferred  are  still  wanted. 

Applications  have  been'  made  to  the  Stock  Exchang«  Com- 
mittev— (1)  To  appoint  n  npeiial  e«ttline  day  in,  and  to  grant  a 
<) notation  to  :—£(?>■  ptiau  Delta  Light  Kailwayi^,  Limited— 21,000 
■  '\  per  cciit.  cumulative  preferetice  »haree.  London  Street  Rail- 
way fProvinre  of  f>n!urio; — 8 i.oi ►  I  lir-^t  iMOrtpage  •'•  jht  cent, 
deljentures.  ("J)  Toallow  !h'  loilowuig  Mxurilies  to  i|  .  d  in 
the  ( (tticial  I.i-t  . — Headmp  Cumpaiiy  and  the  I'bi'.adrlpliia  and 
KeadiiiK  Cnu!  and  I rou  Company — $02.4iy,(H">  general  mortgage 
4  per  lent.  >;old  bmiibs  of  111':.  Nos.  1  to  0J.41!».  and  $<>9,900,000 
common  i-tivk,  in  lic-.i  of  the  4  per  cent,  general  mortgage  bonds, 
Central  Trust  Company  »  engraved  certificates  of  deposit,  and 
newly-engraved  certifiMtea  common  stock  of  the  PkiladripUa 
and  Reading  Railroad  Company. 

The  Stock  Kxchange  Committee  has  ordered  the  nnder- 
meniiooed  securities  to  be  quoted  in  the  Official  Liat Central 
London  Kailw^  Coapanv— •'•I.^M  preferred  half-shares  of  Si. 
each.  If.  paid,  and  54(881  deferred  lialf -shares  of  .U  each  folly 
paid,  in  li'  ii  of  2,570folly  paid  and 61  j8&l  partly  paid  sbarea now 
quoted.  Dominion  Atlantic  Bailwaj  Compaax— 100,0001. 4  par 
cent,  second  debenture  stock. 

It  is  annoanoed  that  Mr.  Hamilton  PritdmrdhaabaaBdaaland 
a  deitaltar  upon  the  Stoek  Ezchaaga 


It  is  understood  that  the  Victorian  Commi  Enioncrfor  Bailwi^ 
has  rccommsnded  the  closing  of  the  Lancefield  to  Kifanorsfacaadb 
line,  ontbaarannda  that  the  proqieets  of  the  line  are  attsi^ 
hopeless.  Hu  line  is  18}  miles  in  length,  and  was  opened  for 

traffic  in  April,  W>'t,  at  a  cost  of  117,!H!7f.,  and  has  since  been 
worked  at  a  heavy  loss  to  the  Department.  This  makes  the 
fourth  non-paying  Victorian  line  that  has  been  wholly  or  partiallj 
doted. 

Sontk  Wsetsm  of  ToMiaiU  Bailwsy.— A  meeting  of  the 
holders  of  the  7  per  centdebontoros  of  this  company  will  be  held  <m 

the  irthinKt.,  "  for  the  purpose  of  coni<idering  whether  the  holders 
of  t tie -inid  delieiit tires  shall,  by  resolution  under  clause  9  of  the 
Kiid  lrj>t-iiwd.  do  any  one  or  more  of  the  following  thinpi,  thai 
ill  to  wiy — (1 1  Coniseut  to  the  reduction  of  the  rate  of  intercut  on 
the  7  percent,  debentures  to  pfr  i-'rit  in  the  termn  of  the 
boUb  rti  ali-o  reciivinf?  an  amcini^t  rmul  to  their  debentures 
of  perpeluai  second  debenture  stock  carrying  interest  at  the  rate 
of  o§  par  osnk  eootingent  on  annual  profits,  and  fomiing  part  of 
an  issue  ot  SlOyPOOI.  (2)  Sanction  the  funding  of  the  deferred 
intercut  warrants  by  tho  issue  to  the  holders  thereof  ot  an  eqaiva* 
lent  amount  ot  tbe  aforesaid  sscood  debenture  stock.  (3)  Post« 
pone  the  arrangements  made  for  the  redemption  of  the  7  per 
cent,  debentnree  by  the  resolntioBS  of  Jaanary  l<>th,  189;t,  to  tbe 
parmentof  the  interest  in  saeb  year  OBtlm  aforesaid  asoood 
debenture  i^tork.  >  !^  Muke  auy  Other  compfomiss  wltb  or  con- 
cession to  tbe  company." 
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■^ar  I  i  a  in  c  n  I  a  r  r>      tc  1 1  i  c  tic  c. 

XZAJCIHATIOH    OF   LtJ(KiAO£   AI  1>0V£B. 
In  the  Hojvc  of  Commona  on  Momi.iy. 

Mr.  Malcoui  asked  the  SecreUtrj  to  Uie  Treaciirjr  whether  he 
waa  aware  of  the  wideapreud  discootent  which  existed  owing  to 
the  incaoTenieDce  experienced  by  p«M««Dgers  travellioK  from 
Calm  to  Jkftw  bf  tbo  nii^t  hoat,  owing  to  th*  laet  tlwt  nnder 
ot  rqiRliitiont  rtffiiMred  luggage  wm  now  oioiBined  on  tbo 
tot  Dover  Qnay  with  inisuflicient  light.  inade<)uato  aci-ommo- 
iami  aad  a  totui  abHonco  of  porters  to  open  or  close  the 
btggage ;  and,  trhotber.  having  regard  to  the  conf usion  which 
nightly  occurred,  be  would  direct  the  Custotng  authorities  at 
Dovff  to  conduct  f-mU  examination  either  at  Dov»r  ttiition  or  at 
the  Loriiiori  trrminuf. 

Hr.  H  ^M  i  MV — 1  understand  that  the  nystem  now  in  lorce  of 
exBinir.inn  '.tii-  l  ^ctrapf  cji  t!:i'  t>";»t;  while  the  mails  are  beins 
landed,  mute-ad  oi  lu  London,  wa«  adopted  at  the  RoggeHtion  of 
the  railway  company.  It  HaveR  thepaatenger*  from  being  detained 
for  a  quarter-of-an-hoar  or  twenty  miniiieit  at  u.-tO  a.m.,  at  the 
London  tarminoft  ood  tk»  Coatoow  odieora  lluro  from  hnving  to 
vwt  np  nil  nislit  Tbe  iooonT«ni«nco  to  which  tbo  boo.  member 
annden  probably  occurred  on  themoningof  April  Slat,  when  the 
stearabnat  cnmpniiy  had  not  made  proper  nrmnmnents  to  mr-et 
the  return  of  tbe  Eafttei  holiday  p)i><»ctiper(<.    Tbo  company  Imi! 

?iven  an  asfurance  ihat  proper  prvcniuions  ■•liall  be  ultcn  in 
utnre,  and  it  rouy  H<»  riecc»«»ry  at  holirisT  tim^s.  when  there  is  a 
great  ru»h  b7  the  n^ir-t  ••'•-■un.Lr.  to  arrumjr-  tln^  uMimi mitiou  in 
London.  To  ••xftroine  the  tuggnge  at  Dovtr  nutu n  wotsld 
involve  iiiriii-;^  the  pasKongerH  out  of  the  train  tl;crt>  unci  (it  hiy- 
ing  thein  tor  an  indefinite  period.  There  is  no  Hccumniodiiiion 
for  gticb  examination  on  the  Admiralty  pier,  and  if  the  present 
ayatem  were  abandoned,  the  only  alternative  would  be  to  keep 
ttram  wnitinit  nt  tfao  Iiondon  tonninns  ah  under  the  oldsyatom, 
which,  1  am  informed,  ia  a  mnoh  If    popular  arrangement. 

Mr.  Bovi  r»  aaked  whether  it  was  not  the  fact  that  other  rail- 
wny  companiefl  bringing  pafmengem  from  Pari*  to  I/indon  did 
provide  for  the  examination  of  the  luggage  in  London  wich»«tiii- 
factory  results. 

Mr  n  vM  :  r:v — T  am  informed  that  it  i»  tbe  fact  that  the  other 
lai^wAv  ( iiiiiiii.iiii  s  ik>  provide  for  the  examination  of  their 
pawetigert)'  luggage  in  Loudon,  but  1  am  told  ibat  tbe  arrange- 
menu  an  not  latieraetory. 

IRISH  PORTS  AVS  THE  CANADIAIT  ][AIU» 

In  the  House  of  t.'ommnns  on  Tuesday. 

Mr.  Knox  osiked  the  Sf>  r.  t.iry  nf  .-^tAtv  for  tl  >■  ('■  lionie*  whether 
the  provKional  contract  made  witii  Mexvr^.  i'vu-raon.  Tail,  and 
Co.  for  the  Canadian  mail  aerrioe  contaioa  tbe  same  provision  a» 
that  previouoly  entered  into  with  Meaars.  AUati,  by  which  the 
Ganaoinn  Goramment  might  roqntro  th»  ihipa  toalop  a»  no  liish 
port  of  ealL  and  whether,  having  regard  to  thn  toBg^aatafallahed 
onatom  nndar  which  tbe  Canadian  mail  steamera  nail  at  tlin  port 
otDorrf.md  to  the  clone  connection  and  Urge  pnaaenger  anmee 
between  T'lit^r  a-i  i  ruuiiiiu.  he  would  endeavour  to  aecure, 
boforo  atJicntinK  ti->  <i  Kr^irit  in  aid  out  of  British  and  Irish 
rpvennc.  tiiLit  the  ntw  Btciimprs  nhonld  rail  at  I.oijsj'i  Fnvii .  pro. 
vided  the  LirjpMivpments  ntxreKsnrj  iur  tlie  promp:  ii>  .-piitch  of 
tiie  mailit  are  nnuie  by  the  postal  aachunt.- h  ui.ti  riiiiw ay  com- 
panies. 

Mr.  Chamberlain — The  question  of  tbe  coniriu:!.  m  sud  nnder 
the  cooaideratioo  of  her  Majesty "»  Government,  but  the  Govern- 
ment have  uttpulaied  tbnC.  if  required,  tbe  vewela  performiog  the 
aaniw  dudl  call  both  wifB  cn       at  an  Irtib  port. 

TFTBT*^  *f  OV  THM  KIDLAHP  ftlUC  ITBSmir 
BinVAT  OF  IBUAm 

Inlho  Honae  of  Commons  on  Tuesilay. 

Kr.  Hahbvbt  informed  Mr.  J.  P,  FarruU  that  in  a  reply  which 
bad  been  received  that  day  from  the  Midland  (Jn-at  Western 
Railway  Company,  it  was  stated  that  tb:^d-ck^s  paaaengcra 
wnn'd.  frnm  .lane  Itit,  be  conveyed  bjrtbedajr  mail  train*  on  their 
Urn;  hut  ttK:  iirraiicr.-'nier.t  -n-ould  be OOBiOOd to|MI>a«Bgem bOHlted 
through  to  and  frvm  Knt;hiiid. 

Mr.  Fabbrm. — W  ill  rhf  lit'ht  hnn.  gentleman  use  his  good 
ofGoes  to  have  third-ctniuK  carnage  accommodation  extended  to 
pnascngers  from  one  station  on  tbe  line  to  another.' 

Mr.  HA.vetiiT  replied  ibat  the  railway  company  bad  already 
made  a  oertnin  oooeaaaion,  nad  would,  prolmb^,  not  hetncliBad 
to  go  fartbor. 


BAILWAT   ASBIIBOKS'  (SCOTLOni) 
HON  BILL. 

This  Bill  waa  brutight  np  from  tbe  CommoaB.aad  read  a  fint 
timo  in  tbe  Uovao  of  Lords  on  Hoodnjr. 


ARTinCIAL  HkBVEMB  AHD  BAILWAT  BAT18. 

In  the  n<i;i«.:'  of  CnmrnonB  on  Thursday,  in  reply  to  Mr. 
Kilbride, 

Mr.  (i  "fii  !'.  sA-.ii  tliat  his  nttentifiTi  had  no;  (wn  uppcially 
directed  to  thi'  fact  thnt  thr  Uik!-  nf  thr-  mnhll  lundiioldcrk  in  tt:C 
coantie«i  of  Galway  and  Mayo  wore  hcing  si  riou-Hly  deteriorated 
by  the  continued  use  of  artitichil  iiuinure.  If,  however,  any 
rcpreseotatioits  were  addreaMd  to  faim  on  tbe  eabject  of  using 
bin  iailncnoa  with  tbo  nilwaj  companiaa  on  tbn  acnboard  to 
reduce  the  rates  eharfad  far  tu  earriagn  «t  isaoaad  and  aeawwd 
he  would  be  preparsd  to  nomnmuiento  with  tbeae  compaaisa, 
though  he  fi  ared  be  had  no  means  of  cxerelnng  inlhionoo  in  tbn 
direction  Kuggcsted. 


GREAT  VORTHERN   (IRELAND)  RAILWAY. 

In  tbe  Houtie  of  Commons  yesterday, 

Mr.  Dalt  nuked  (be  President  of  the  Board  of  Trade  whether 
he  wsi!  aware  that  the  footbridge,  so  long  promised  to  be  erected 
by  th*"  ftr<'n;  Northern  Rflilwny  ('nnipsiiy  tJt  Cintlfblancy  had 
not  boun  ( (itn^jt  iii'c'.l  yi't ,  whi-thcr  )ip  nivuro  that  the  Great 
Xor'liorn  li.T.lwiiy  ('onmniiy  ;it  Ciit-th  li'iiiiuy  shniit  trains  over 
•ins  l.jvi --rT.i-Hup:.  nrd  thiit  thf  p^ililic  nrc  greatly  incon- 
venienced and  delayed  by  tbe  ntiiway  galei  being  doted  iicveral 
times  a  day  while  trains  are  croeting  and  shunting  is  going  on; 
and  whether  be  could  state  what  couri>e  he  intended  to  take  in 
tbi«  natter,  or  when  wonld  this  kmc-prooiisad  bridga  bo  crocted. 

Mr.  RitCRiB— Tie  Orent  Nortbom  Ballw^  OocBpany  of 
Ireland  inform  the  Board  of  Tmdn  that  tbo  plnBS  (ornCDotbridan 
are  now  completed,  and  that  tender!  for  cnRTiog  ont  tbn  work 
will  bo  inTilod  immediately. 

FstTAxs  VOL  tsumm. 

Tbtrd  Beading.  Honso  of  Lorda.><loidobn  Gnitml  Snilway 
Company  Bill;  Vale  of  Bbaidol  Light  Bailwnr  Billi  Linmbi 
and  East  Coll^t  Railway  and  DocK  Bill;  Glasgow  Harbonr 

Tunnel  Company  BilL 

Second  Raadings.  Honee  of  Lords-— Wigan  Junction  Railways 
Bill ;  Miim  heslcr  Sheffield  and  Linrolnnhire  Kailway  Bill. 
Ulii>gow  und  ^South  Western  Railway  Bill;  (iroat  Eastern 
Railway  (Croerm)  Powersj  1J|U{  Great  Eastern  Bailwaj  (New 
Linf^)bill  Cr.j.i  Northern  Railway  Btll ;  Laneaabire  and  York< 
.nhire  Railway  Bill. 

Third  Readings,  House  of  Commona. — Great  Eastern  Railway 
/rri  .T-iofi,  Harbour)  Bill ;  (.ireat  North  of  .Scotland  Railw»y  fltll  ; 
Liiniirk^hire  and  Ayrshire  Railway  liili;  l^niili.ri  umi  N'rr:-i 
Kiiilway  Bill;  London  and  North  Western  Railway 
{W  ih  I  It  i:  Calliiniler  and  Oban  Railway  Bill;  Hailfai  Oor- 

p^jsatiiiii  TriiniwBvs  Bill. 

Second  K'luliivCH,  H'-ii-f  of  Cfmrnoos  — Clyde  Navigation 
(E\tcnK>f»'i  ot  Tuuf,  Ui;i ,  LiiiH»i»hiiv  lierbyshire  and  East  Coaftt 
I  Hiulway  ilill  ;  Neath  Corporation  Tramways  Bill;  North  Fett- 
brokesiliire  and  Fiehguani  Railway  Billi  Caledonian  Railwar 
Bill ;  Didoot  Nowbury  and  Soatbnoipton  Railway  Bill  t  Norta 
Metropolittn  TVamwsea  (No.  1)  Bill;  Vortb  Ifetrnpalitnn 
Tramway*  'No.  2)  Bill:  Glasgow aa^  Banfrow District  BoilwnT 
mi;  Great  Western  Rnilwnj  (Bristol  liaesj  Bdl;  TaJo  of 
Glamorgan  Bnilwnj  BilL 

No  petitions  bnving  been  deposited  B«ninst  tha  Mandiastar 
-Sheffield  and  Lincolnshira  Railway  Bill,  it  win  pass  aa  an 
unopposed  mcAsure  throogh  tho  Sccood  Honse,  an  already 
sanctioned  by  that  Honae. 

The  Unoppoi^d  Bill  Committee  of  the  Uonaeof  Commons  bavn 
paeaed  the  Bill  promote^l  by  the  (Sheffield  District  Railway 
Company  for  powers  to  conittrut-t  branch  railways  in  Sheffield  in 
connection  h  the  Milliar  d  H:ti!wfJT.  The  WiU  also  s'lthoriNfn 
tr;itho  firr;iii|k'f:ii':!.ti  witii  the  .\I  i.lluinl.  thi-  (;ri-iit  I'li.^tcrii,  ui.ti  thf 

Lrfkncasbire  Deroysbiro  and  East  Conitt  Railway  Companies, 
together  with  tbo  orention  ot  6iilOOOI.  additional  tbare  and  loan 

eapiul. 

The  oppo-iition  that  was  tlirtnt'-iK  d  in  tt.f  l;.j'j!<f!  nf  Lords  to 
tilt  OmnibuA  Bill  of  the  Midlaitd  Kitilway  Comp&jiy  liab  been 
withdrawn.  This  Bill,  which  has  already  been  sanctioned  by  the 
House  of  Commons,  will  now  paiiM  aa  au  uaoppoeed  meaanre 
throngb  the  Cpper  Iluniie,  nod  will,  npoB  Mccifing  tha  Rival 
Assent,  confer  powers  upon  tho  company  toooBiitraoll7  odlos  ot 
new  railwnys  In  theconnties  of  Derbyshire,  Cbsdiiraiand  York- 
shire. The  Bill  also  gives  power  to  tho  company  to  join  with 
IIm  London  Tilbnry  and  Southend  Company  in  guaranteeing  tho 
capita]  of  the  Tottenham  and  Forest-gate  Railway  Company,  and 
power  is  civen  to  enter  into  working  agrPcm'-ritB  with  the  Ijan- 
CBshiru  Drrbysbire  and  Ea.sl  Coast  :uirl  \\  v  Sh<-H:>l(l  Ihr^trn^ 
Railway  Companies.  The  new  share  and  loan  capital  uuthunsid 
is  \:M>.0O0l. 

A  ijelwt  Ckmimine*  ol  tho  Booae  of  Commona,  presided  over 
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by  the  Ri^hr.  Hon.  C  .Si-ali-Hi\_v:i'\  on  Moinlny  pnsM-ii  the  Hull 
and  W«utk  Vork»!i:n-  Kxtriiiiii.iii  Ruilwuy  Kill,  it  measurt"  pro- 
vidinx  for  the  iDrorpumtmii  nf  u  iMt]ip4iiy  to  inuke  iipw  ruiiwaya 
in  tixB  Wctt  Kidiog  ut  Vurkniure  from  8ou(h  Kirkby  U*  a 
jnnctimi  with  (ho  Hull  and  Bsrnsloy  line  ftt  Wa(b-apau-De*rne, 
•nd  thort  Unas  »t  the  last-natned  pUce  U>  itmctiaaa  vUh  »idmg8 
«t  tbe  Uaavtn  Uain.  GoUikt  QomtMf  wmI  Um  MaaeltMtw 
SiMffield  Mtd  Lineofauibii*  Bailwn-.  Fowor  is  tbo  wMtgkt  to  om 
&  portiuu  of  die  ManchmCer  Sheffield  aud  Lincolnabiro  lino,  and 
ni>  propoB4.'d  capital  is  2OO.C>0Of.  The  oppouentn  of  the  tneaaare 
wer«  the  Manchester  Sheffield  nnd  Liiicolnahire  Bailwuy 
Comptioy,  the  North  Eaaterii  Railway  Companr.  Sir  '' 
Stricklr.nd,  a  !andowTif>r  en  ttio  umpn'^d  rr>iif.p,  and  the  joint 
cumrni't':*'  nf  tl:<^  Ndrr.'i  Kit.-iti-rii  uI.^I  Miiihiinl  Knihviiy  Com- 
pasieii,  who  own  the  bwiiitoii  and  Knottiiixiey  ttranch  liiu>. 

A  Select  Committee  of  the  Hou»?  of  C4jmmoi«s,  presided  over 
by  Mr.  C.  t»pa!<»  Hnvnc,  hns  pmriw!  thi'  t""'''<™''''' of  the  l>eame 
\alle^  Railwiiy  Bill.  Thi<  r,;i;!iTi*y  i.'xpoi-ti  ii  tij  confer  material 
bfnphfs  i:[x)ti  Un-  H.:l'.  utid  H:irri-'lcy .  tbe  Great  Niirihern,  and 
tl.f  i_;r<si'.  Kiistorn  Ruilwiiji  Thu  |iriinary  objf-;  <>:'  tin'  iin>- 
pruwd  railway  is  to  plare  the  Gnmthorpc,  Uickk>U>ii  ^luiii, 
Houghton  Main,  Oadaby  Main,  and  the  Denaby  Main  Collieries 
ia  diroct  cotmaetion  with  tho  Alexandra  Dock  of  the  Hull  and 
BvBitqr  Balttngrt  ani  with  «h«  wamn  linM  «f  tl»Qnat  KwUiem 
ud  OtcM  IbMani  B«Owija.  It  w  aitiimted  tint  tli*  output 
fron  theaa  collieries,  which  form  the  most  important  ^oup  in 
Sontli  Yorkshire,  will  in  time  amount  to  4,200,000  tons  per 
Uinam,  in  addition  to  which  it  is  proposed  to  sink  a  new  colliery 
oti  tbe  line  of  the  projected  railway  eatimated  to  produce  4)00,000 
tons  per  annum.  The  Rcheme  wa^  opposed  by  the  MaaobMtcr 
Sheffield  and  Lincolnshire  Ktilwny  CmniMtiy  Ob  tlw  gnmnd  that 
it  will  ftbfitract  trafSc  from  flifir  sy  ^ii  ni. 


'Tl.r  Ntiith  H.nrliour  Cn 


rrnriis.^ioti 


ithdrawu  their 


oppoaition  to  the  Bhoudda  and  ijwaixwa  Bity  tUilway  Bill. 

Jlncerlcati  ^  0aiia6iaii  'JtaUioass 


At  Wubington  oa  Afril  l!Hli»  John  W.  DiHon,  twcwmwl  tar 
ih«  Ualoa  ttMe,  the  St  Jmeph  awl  Oraod  Island  and  the 
MiiWMlri  I'aoific  railway  rciuoatiii  i<,  fi!t.'i!  a  petition  aich  the 
StlpraUM  Court  for  a  rtheiii ir.)j  of  the  cnsu.'  rwentiv  decided 
a;^in8t  the  TranK-MisROuri  Fi)-i):ht  AMiociution.  Jii^gc  Dill4u 
in  hiB  petition  present.*  thfl  following  arauinents  for  reopening 
the  case :— "  A  doubt  exi.Hta  whrtlur  crilr  f!"'  ptirttfiilxr  tariff 
aKtei-ment  of  March  IMi.  lS?ii>,  iitl'  i'j  'l  l  \  t li^' ticcisiitti.  or 
whether  a  jtenfral  iniiim  tinn  i.«  uutiiurLsi-.i  m;  i nst  the  eigiit'Tf-n 
defendant  con-.punf-  titrhidiiitiff  them  ■.■  -  v  r  lnn- the  Anti-Ti  u-t 
Law.  To  issue  a  gnii«ral  iitjuiicliuii  or  any  oUier  sort  of  injunc- 
tion,-except  again.st  the  piirtictilar  ui^'eeuient  i>ct  forth  in  the 
VUl  of  complaint,  would  be  cont-rary  to  seciioi.  4  of  the  Anti- 
Tnft  Act,  which  reqaine.  that  tbe  twtition  tvr  an  injonotian 
■hall  '  i«t  forth  th*  eaae.'   A  conrt  U  not  anthoriacd  to  iwne  a 

Kaaral  iojaootioit  on  a  gsnernl  duty  to  oljey  the  law.  No  ■  case  ' 
(  baen  praaawad,  tbe  procepdmRii  havingi  been  without  com- 
pliiint  or  an*wer  or  proof  or  lioariiiu  or  determination.  If  the 
L.Mit  .1^  i»  Construed  as  authorising;  the  is^ue  <if  u  general  injunc- 
tiou,  It  it  contrary  to  Article  '.'i  oi  tin.-  Constitution,  which 
c.xprcaaly  deHne.-  the  juriiidiciioi;  of  tlie  conr!«  nti  extending 
to  'casc^.'  A  general  injun  tioii  if  i.-suud  would  ••cttlc  nothing. 
To  m»ko  ic  eUective  it  would  b"?  iiecufTOiy  for  the  court 
tu  determine  specifically  •u.-'t  whftt  nci»  have  been  com- 
aiitted  and  whether  they  were  within  thi?  t'cnerul  purview 
«C  the  injanction.  A  general  injuiietlou  would  be  void, 
im»eover,  tmder  Articiii  5  ol  tbe  Caaatitnttaa,  faacaiiae  it 
wontd  nndertake  to  deprive  daHmdanta  of  life,  liberty,  and 
propcrtiy  without  due  prooees  of  lav.  The  ucfi  forbidden  by 
tbe  Anti-Trnst  Act  arc  mistlemeanoors.  pnnii-hable  by  fine  and 
impriRonmi'iit.  and  thus  coiistitute  a  crime  demanding  trial  l>y 
jury  court  i>f  c<]uity  without  a  jury  is  inonmpetent  to  try 
onme.  When  it  was  ^hown  that  the  iigree»r.f»iit  <  f  March  loth, 
iSlJtJ.  wan  ilis-^olved  and  there  wa<i  no  allegatnm  u'  .i  *iibiiequent 
agreement  or  conspiracy,  the  Hil!  ^hnuld  have  be<;n  disnii»aed. 
Tbe  court  oreriooki  li.  i:  ix  (  I  nim  ii,  alsio  tho  proceedings  of 
Cotigrcan  iu  enacting  the  statute  under  ooiiHideration.  These 
'  that  Omsrwa  intended  to  epply  tbe  Anti-l  rust  proviiiions 


ia  tbe  eaae  af  eomHWn  carriera  oiilj  to  eaees  where  the  vombina- 
teaa  <0F  the  pnrpoM  of  raieiBjt  ntaa  of  twaportatuNi  above 


.    .  aieiBCv 
what  ia  jnat  and  reeaonnble.  If  the  etatate  aftplloe  to  traneporta- 

tions  by  common  carriers,  it»  tcrmii  and  provi«ion.'«  moat  be  001;- 
sCnied  according  co  their  common  law  meaning.  CiBatiy  it  ia 
claimed  tho  r<*hr'a.-ii.t!;  tshould  be  grunted,  to  bo  had  at  tbe  Mme 
time  as  the  luiiriiiL;  nl  the  joint  traffic  case,  or  at  least  tho 
qoeetma  o(  graatia)(  a  rehearing  ahouid  not  be  decided  adveraeiy 


till  after  tue  yiai  tratHc  cose  is  heard.  Te  do 
work  bardahip  and  iniM<<ni.'e  to  the  defendanus." 


otiaerwiee  mif^ 


KEZlCkS  M^ONAL. 
Tbe  report  of  the  directors  of  tho  Mexican  Xational  BMlroad 

C(jmpany  far  the  year  ending  December  Slat  last  states  that  the 
earniti^n  ir»m  the  operations  of  the  road  in  Mexican  currency 
was  $.".,i,1»!*.02.>,  and  tbe  cost  nf  working  S2.77:!.'>i'>8,  ihs  net  OTer 
(■o,t  of  working  being  $'2,.52.'>,'''j7,  niiiivuli-iit  in  g;jM  to  ?"i.'i'-'.'.706. 
Knitii  thin  latter  sum  ia  d©dt:cted  eN'trunrilir:ury  r''iiai:^<  and 
rrpl'icotiiriits  not  properly  chav^f'.'abk'  tu  cji[)iinl  iiri.ount 
ttiiioiniltng  to  Srj->,-tlf  (U.S.  currency i.  li-iisiug  a  balance  of 
85.^!''.  l!'7.  Further  deductions  for  goncnil  Lxpetinea  are  made 
(nui  included  iu  the  cuiit  of  working,  includiag  exchange, 
8793,406),  tofather  aaitantwg  to  tB(&,lSO,  kaving  over 
all  expeoMw  a  Bet  tum  d  ttjOM^.  Prior  lien  bead 
interest  for  1S9if  absorbed  9667,7^'>  of  this  net  amount. 
|40'2,tj-.;2  remaining,  and  tbe  baUnce  from  ld95  of  $187,176. 
lees  $182,47o  ior  IJ  per  cent,  diridend  declared  on  tho 
A  bond;.,  addb  8-1,701,  bo  that  the  balance  in  hand  was 
$407.:!i4-  Compared  w^th  IH".'.  t!  <•  nvrmHP  tn  groM  rarnings 
for  the  year  was  876.5,f-.'u,  und  i!.'.' iiiririi.-..- Ill  wink.iiK  i!.v|i.:-iitt-s 
8;W1.'271 .  besidon  Trliii  h  i  n pcu^c^  !or  li.'ltt-t tni-iu ■<  Hiid  iniilLtlnns 
incre«»i-il  liy  Tl..'  net  uk  icus^;   r.\  lil>ii  o^it  artual 

working  f)ii«.'ii.M.'.H  wa»  S-t-Vt.-V+i*.    Tlw  iujkiiI  puiuto  aul  ihM  the 
iiK'n  .isv  in  the  amount  charged  against  exchange  iH  due  chiefly 
tu  Uie  larger  volume  of  traffic,  which  reauirodincFcaaed  purchaaea 
of  foreign  aamdiaapavaUeiiifliMtaaAtOtha  iaenaMd  earplna 
earnings  whiea  ar*  eoBTtrtad  into  goM.  Tbe  coneeaabm  for  the 
Ciatnr*  mad  contemplated  its  coiixtruction  entirely  around  the 
city  of  Maadeo,  and  a  bond  in  the  sum  of  ft*.000  wn«  required  by 
the  noremmont  an  security  for  it*  completion,  which  wa>!  >;ivfn 
with  individual  buroties.     When  ihe  company  took  ovrr  tlit- 
property  in  1887  imly  about  buK  tho  line  wa?*  complete. i,  which 
portion  has  served  stid  is  serving  a  u^'  tui  |i-:r|m.'.  but  it  wii^i  not 
believed  that  tln^  r-ftiaining  part  r<ii;lil  in-  viv  l  aleiJ  with  pmlit  if 
built,  mul  tl.i  tiui"  .illowe<l  for  ill  ll>•■lp^■:lllll  was  coiueqiaer.tly 
allowed  lo  l4«(».-.«;.     Tlie  Cuvernraeut  dcclareil  the  concession 
forfeited  so  far  a^  it  applied  to  tbe  unflnif<he<l  half,  and,  allowing 
cr«dii  upon  tbe  l>oitd  for  the  compiated  haU.  forfeited  tba 
nuainder.    The  ««HceeN«B  f^r  tie  line  from  Matamorea 
to  a  jnnetion  witii  tbe  nwin  line  of   the  KattomU  hoa 
been  cuncclled  ao  ftir  ai  it  related  to  the  urslHiithed  porlioB. 
the   time   proscribed  for  its   completum   having  elapaad. 
Ko  obligation  wui<  atijfiuineil  by  tbe  company  on  taking  over  tfao 
properties  to  complete  thi.«   line,  and  no  penalty  ii  incurred 
thr  i  i  j'i  thr  rnr.O'll.ilion  of  the  iinn'f^rl  part  of  the  concession. 
Tlu'  tiiiu  huvuiK  11  i-sed  within  "Im  h  ti  e  .Sabiuas  coal  road  was 
tn  li;ivo  htvu  built,  that  conce*iii'ii  lm>  !il»n  been  cancelled  The 
ii-'ijiiiul  and  amended  r  iiicrj'-iiiii  iiTMj.-r  '.v:.!'      cn^-  iircd'  CcsKir 
itjiupauy  was  operating  provide*!  (or  a  pleilge  ot  money  value 
for  the  t'sithfiil  compliauee  with  tho  concesaionaire'a  oMigatiain 
to  construct  the  main  or  Intemaiiunal  line  and  (be  Paoifie  line; 
and  at  tbe  time  thie  ctnnpany  took  over  the  obligation  to  com- 
plete tbe  Tntemationa!  Ime  andar  the  UatbaeoOpPalmer  agree- 
ment in  IfiS'i.  the  pledge  was  resolved  into  a  depOOtt  of  flw,000 
per  value,  of  Mesiran  Government  li  per  cent,  iatemel  bondp. 
Half  the  cCKt  of  these  bonds  was  paid  by  thii  oornpany  and  hsif 
by  tho  Mexican  National  Construction  Company,  ami  itir -viiolc 
t«kti:!;  thf  tiliii-f-  of  yecurities  formerly  on  deposit  by  tho  Con- 
str  ii  i luri  I'  .;ri|  uiiv  lor  the  completion  of  both  lines,  continued 
wuii  coiKlitiona   iccliiiicully  unchanged.    Obviously  now  this 
company  is  entillcd  to  have  its  portion  of  thi  returned, 
whether  by  the  Mexican  Govcnimeni  in  recognition  of  the  com- 
pany having  complied  with  the  obligation  aMiamed  by  it  to  con- 
struct  the  International  lino,  or  by  the  Conatmclion  Company, 
ia  recognition  of  the  fact  that  the  pledge  now  atanda  nr  ita 
lienetft  only  and  reitpousible  oi  ly  Sor  the  obligation  to 
the    lines"  assumed  by    it.     The   FedemI  Ooverno 
granted  the  company  a  concensioii  to  cxteud  ita  Hatacwan 
branch  to  the  town  of  l.'ruapan.  in  tho  8tatc  I'f  Mu  hoscan,  a 
distance  of  about  Wj  kilometres,  and  a  suhvetunni  of  ?-  .i"'l  [>er 
kilometre,  payable  on  t^afh  .'nne  :!'»tti.  ftir  the  number  ot  kiio- 
mcfcs  previously  coni|>lt=tfH.  in  i  pi  r  <ci.t.  Government  bonds. 
I  hf  S'life  of  Michoacan,  in  sdJiiioiL  ri>  rliic,  pays  the  company  in 
Bid  lit       1  Mii-trtiction  Slo'WM.*,  vi-iy.i'il"  in  cash  in  annual  in^tJll- 
ineuc^j  ul  indefinite  amonnt.",  but  not  less  than  812.000  per  year. 
It  IS  expected  to  complete  its  conatniction  daring 
year,  and  that  it  will  prore  a  nrofiiable  feeder  to  thai 
lines.   The  work  of  opeuing  tbe  harbour  of  Aransoa  Paaa  to  i 
draught  vessels  its  atiU  progressing,  and  with  confidence  on  the 
part  of  it.i  projectors  in  ultitnate  8acc«««.   In  view  of  the  Cut 
that  there  have  been  lafge  gains  in  tho  aggregate  groaa  eamingai 
and  no  falling  off  in  any  of  the  »p>"eitii-  f=i)ti>  i-n«      r»'ve>ine.  eKcept 
a  slight  decrease  in  the  Cinturii  iirati  iti-  i'  i>  In  K.-veil  dn- n-Milt 

may  be  accepted  aa  aatiafactory  and  extremely  oncouraginK.  Tbe 
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pMMHiK«r  baiioen  hat  anlv  hald  its  pMition  witJi  Ink  ymr,  \mt 
reoeipU  from  freight  trafle  fhoir  •  Urg»  adv»nee,  winl*  tb« 

increawd  rpTPTinp  frmn  the  express  And  Urtesraph  is  wrr  mvo- 
fart-ory.  Tho  Hitsl  i^ariiings  from  all  sOUric-i  bnTc  itirriu».«wl 
17  4-iO  per  c  ut.  omt  3  (.'ar.  NrsfOtiAttoni  which  had  bif  n  in 
progms  for  Mini'  luunths  looktnt^  to  a  settlGineDt  of  the  <|ucytiriii 
between  the  nortberu  huea  and  the  lines throagh  VeraCmz.  which 
had  for  the  twenty  months  prpvum^  found  their  expression  in  u  war 
of  foreign  rates,  culraiiiatod  in  Korember  last.  The  Vera  Croc 
llDM  faavir^  ubitndooed  the  extreme  and  nntenable  positions  as 
to  tb*  fflaiiugcmenti  of  traffic  from  the  United  States  which  tbey 
insisted  upon  in  1894^  wd  whish  caused  the  rupture  between  the 
companies,  an  agrvniait  wm  reached  by  which  t)ie  Mexican 
Traffic  Asaociation  was  re-established  and  the  Europemi  xniffli- 
pooiad  between  the  tour  lina«,  inelading  a  firm  agm'tm-nt  for 
maintenance  of  rates  on  Unittxl  !?t«t<>«  traffic  and  it«  methodical 
rontml  011  leKitimate  line*,  IVovifioa  i-*  made  for  the  agree- 
ment to  run  for*  detiitifp  period  and  for  it^  coritintiatn^tf  ibcre- 
aft«r  af  lonp  as  i-uli-fiirti-ry  withoiu  turth'.-r  p]i<-cifil  contract,  but 
the  af^reetneri!  t<>  maiiiUim  Ihp  Eurfippan  \kio\  is  concLirrt'nc  with, 
and  dependent  ;i[>nn.  rhc  fbithfnl  rarryini;  iiat  of  the  agreomrnt 
on  United  Siate«  traffic.  Tbe  lailur«  to  maintain  just  such  au 
MNMMBtlMl  thft  «MM  oC  the  ruptnre,  and  the  long  war  of  rates 
milb  wmfl;  iMit  ft  i>  hoped  tfa^  the  exmri«iic«  of  tbe  past 
wm  brooghti  wisdom  If  qo(  profit,  and  that  the  rarah  nmy 
ba  MMider  Ttewa  and  more  c«r«fal  conserralism  which  sboutd 
••nre  all  the  railways  in  the  enjoyment  of  a  lotiir  •pi'riotl  of 
freedom  from  similar  nnnecassary  strife.  From  1^."]  to  ISiHi 
the  tot»l  amount  of  first  mortt'Wjto  buiui>  drnwn  lor  redemption 
wai-  ?l,i]e7,000;  of  this  .iininint  'here  were  imid  .uid  e;irKolleid  Up 
to  tbe  close  of  Itfl^^  tHM.IXM),  and  durioK  iSS6  9118,000,  lasviug 
]M  to  be  vnd  sad  Mnedhd  at  a»  amtuMb  Amm  tOfiOO. 


CAVAOUir  PACIFIC. 
The  Dr>minion  Govemmant.  it  ia  Mid,  hwoflered  the  Canadian 
Pacific  Railway  a  subsidy  of  810,000  »  nil*  xo  build  tbe  Crow's 

Xent  Pf*-"*; 'Rriifwiiv,  Thp  rtmditions  accompanrin^  tliC-  ulTer  are 
thul  tile  CO  iipiiiiy  -lif  .:ld  .-iitifi-iit  to  the  atirog»rion  of  certain 
ftheoliiie  pnvijpfjeh  htld  by  It,  sho.;lil  n^rci-  |o  the  inipoviiion  of 
a  maximum  rate  on  throuf^h  fn-i^-o'.  charjje-.  and  •■liuTiUi  i;ranl 
running  powers  toany  line  lh»t  iittgbl  dcmuud  iheui  thrtJUkili  the 
Pfcas  itself.  The  proposition  has  been  submitted  to  Sir  William 
Van  Home,  who,  it  is  also  said,  haa  rejocied  it.  The  announcement 
HM  wdok  alMt.  tbanto  Qwirnnaiit  iimM  take  an  early  oppor- 
Mallif  «l  makiog  ft  ftartbtr  atataMat  of  ft*  policy  on  the  qnes- 
tioo>.  JudgitiK  from  latest  mail  advices  tbe  propoaal  of  tlw 
OoWBU^nt  ia  regarded  in  Canada  as,  on  tbe  waolob  ft  TMSOn- 
abk  ooa  from  the  public  standpoint.  It  amounts,  in  effect, 
not  to  a  bonus  of  $10,000  a  mile  for  building  the  road,  but  to  an 
ordittary  snbsidy  of  5.1.'3Ch>  a  rnilp,  with  an  addition  of  J^s.SiXi  a 
mih_'  us  the  purchase-  price  of  ifrtnin  priTileges  which  the 
cotDf)Liiiy  baa  luid  granted  to  it.nnii  which  the  Govcrnrnenl  difircs 
to  recover.  It  may  he-  asjuraed  that  tlie  Canadian  Piicitic  Riulwny, 
i>r  any  other  compauy,  in  couairut  ting  the  pi^xiscd  line  would 
aak  for  a  aohsidy  of  «:),:iOO  a  mile  usually  grant<xl  in  mcb  cases, 
finite  apart  from  any  cou«iderfttioo  as  to  giving  up  privileges  now 
beldlvtlieD.  ladoeiBMlaUBV.of oaiirMktlHittbftaovinuneDt 
uaetgiMt  it.  On  the  otbar  hftod,  tb*  IfMnol  HsfttU  does  not 
believe  that  the  company  sbooM  receive  (1(^000  per  mile,  or  any- 
tUiw  like  it,  simply  lor  building  tbe  road.  "The  position 
reaoives  it««lf.  therefore,  into  a  query  ae  to  whether  toe  co<i> 
ceaaions  demanded  by  the  Govenmenl  from  tbe  oompany  are 
worth  thi-  morifT  which  the  company  would  T*o<»ivp.  Kir 
William  Vttn  Home  apparently  thinks  they  are,  ni:d  he  ^-houid 
know."  Willie  they  had  not.  when  tlie  lii(e.s(  niiiit  i1e-;pnt.chcs 
left,  been  if>erified,  the  conoessioii.H  referred  to  had  he-e-n  uncs'ed 
With  reasonable  certainty.  The  (iov(>ruun,-iii  n:  iiref-nt  ii..^sc^^«jj 
00  control  whatever  over  the  rate*  to  be  charRiwi  liy  the  riinadian 
Pacific  Bailway  until  the  compftnTs  profit  from  its  earnings 
aliftll  MMoh  10  per  eeat.  mam  itoiaTeiMd  eapitftl— ftoondition 
«fakfa  ie  towtMiwreBt  to  abeoloto  (raedom  tnm  auperviaion.  te  hr 


aa  itn  freigbt  ll(Mrg««  are  oouccmed.  This  privilege  was  strongly 
onpoeed  at  the  tine  of  the  patising  of  the  Canadian  PaciBc  Railway 
charter,  but  was  forced  through  the  House  by  tbe  strength  of  the 
Conservative  majority.  To-day  the  country  is  found  oSnlBir  to 
boy  back  at  a  heavy  price  that  which  it  onr p  frm  ^r  gave  away. 
Auotlier  clause  in  the  charter  of  the  niilway  whirli  the  Cmern- 
tiient  ii;ay  deom  it  advisable  to  withdraw  i^.  that  by  which  the 
cotnjiHiiy  is  ^ven  wide  powers  in  regard  to  the  construction 
of  branch  lines,  not  including  the  pa^se--  of  the  Rocky 
Honntains;  this,  however,  is  not  so  oneron-  n  burden,  there 
being  no  necessity  on  the_part  of  tbe  Uovemmcnt  to  buuus  any 


Bing  DC  .  . 

aevlioe  onleas  it  shonld  tM  flt.  I»  ntun  lOr  the  abrogation 
of  tlwii  tsre  III  i  ili  hi  11  end  ■■  timniiWrtii  unl  in  tteoagh  rates, 
<hoQowi— wrtaflerathoWJOOtadaaortrftwihrtdy  «f  |«,BM 


•  aile  tor  the 


ehridy 

\  of  tbe  Orotr'o  Koit  Haa  Kno.  The 


preaent  is  ooneidered  a  fa^otirahU-  time  for  tbe  GovemBMit  to 
nergain.  The  Oanadiart  I'lu-itic  Company  is  determined  to  boiM 
thf  road  withoiu  dflay.  The  trudo  of  the  Kootcnay  cauutrv  ia 
being  forced  into  tiie  Uiiitod  Htates,  whowe  people  I  i, .  c  J  ti 
Hi'rttlil  Hiyv)  "been  tnorc  cnt'^nirif ing  than  *he  Canadian 
Pwiric  Railway  in  "ceunni?  railway  connection  with  the  growing 
towri>-  of  tlie  southern  district  ;  and  unkws  the  tendency  is  soon 
chwkcd  the  (.'anadian  nwid  will  have  difficulty  in  recovering  the 
ground  a  has  already  lusl.  But  the  company  is  not  denroue 
iiut  et  present  of  approaching  tbe  mcmey  mar  bit  with  ft  \ 
bond  iaauew  U  majr  be  U»t  Sir  WUUam.  lor  ^te  wy 
ia  lookiog  tor  ft  t«on<7-yaer  iroftrostee  on  ft  Iftfgw  MMoal 
than  a  gift  of  «  inuUler.  In  ftoy  OTeot,  tbe  praaeat  oooaoios 
Beerr.*!  to  afford  an  opportuni^  to  ohtoio  from  the  company  oobp 
ce...:i  10 n.^i  which  might  not  be  obtfttead  au  readily  at  some  other 
time,  when  its  ueoti  of  a  htrge  amount  of  ready  cash  was  leie 
preMing.  In  tbe  absence  of  more  definite  information,  it  is 
impossible  to  say  whether  uiie  Goveniment's  offer  is  a  good  one 
or  not.  If  the  report  bo  true  that  the  western  inemben-  i.re 
satisfied  with  the  concf«)Hinn>i.  it  muy  )>e  itt  me»«iuro  oi  raal, 
tangible,  and  workable  relief  to  the  western  conntrj.  There 
will  sliU  remain  the  anesiion  ot  whether  tnat  relief  is  worth  the 
that  the  GftHMioa  Faoifio  Jtailraftd  vftiito  for  itt" 


ORATfO   TRTTHK  OF  CAVASA. 
The  Grand  Trunk  Railway  Company  of  Canada  has  issued  tbe 
following  atatoment  of  rcveone  reccipte  and  cxj^enditure  for  the 
month  of  March,  and  for  the  aggregate  period  from  January 
1st  to  March  31st:— 

Graxfi  TrMtiit  Jlaihiray  Company  of  Canada. 

Vcn-h  i  t  M  ir.  h.      Inc.  Jan.  iFt  to  MAr.  3lst.  lat 

)i:'7,       l^t»..      .i-.t.  :-.  li<S7.         UWS.       or  aac. 

Keteaninsi..  CtLim   irr^.iu +£i;.(>M     .    tiw.sfti   ui^.tti  ^ 

C^ittyo  and  Grand  Trunk  Railvy^y  ''■'niy  tny. 

Meajfh  '^t  March        Itv,  jas.  Ul  to  M.ir.  iint.  Ibc. 

IS117.       iv«:.      iir  ili-f.  I**:.        l"i»i.  il'C. 

Gtuan mciuiiii        i.M.l><i   ua.i^a  -  v.i,2iM    ...    tl4^.ya   tin^.-Mt  -  i^\:>.'-i* 

Wortiiig  inpnwss    *ijui  u,Mt  -  «,a33  ...     mjax   u«,md  -  Kjat 


Dilnit  Ormtt  Earen  ami  MilwtuAm  JbH2t(M'/  Cmpany. 

Mnnth  of  Jrlurrh.        lae.      Jut,  lit  lu  H^ti.  JlaU  lot. 

iM.     MM.      ordse.       vn.      um.    or  esc. 


turn  *  A3mt 
Womr-tbsta.  eere  teesMr  sewa  earklne  days 

I  Id  ISWt. 


LATKST  EARKISOS. 

Fourth  week  of  April. — Cheisapeake  and  Ohio,  5277,000—- 
incrf»ae,  $2*,000;  Louisville  imii  .Nashville.  j4r.'',(.H.K.l — decrease. 
^i,(X'0;  Missouri  Kaiisa..*  and  TexaK,  ?i!7.iKJ(f— increase,  ; 
New  York  Oetarif!  and  Wester::.  ?.-^,iMK) — decrease,  i^i.i.'iX* ,  iHt. 
I.oui.-i  South  \\>..<terii,  Sldl.iHHi — itn  renKe,  $2,000  ;  8oi>thern, 
$+4J.<XW)— increase,  *lt»,utK> ;  W»ba»ib,*ir^.<  M »— decrease,  $46i,0«0 ; 
Chiui^'o  iMilwRukoe  and  tit.  Paul,  $742,Xi<>— i  icreaae.  $2£i,000; 
Denver  u.iid  Kio  Graade,  SlOi.iX")— decrease,  «7,00U:  Mexican 
Central,  tS^OOO-iaereftaa^  186^$  Miaaowi  IMfie.  t631,00d— 
inoreaae,  S34,000 :  Tnoa  aad  Fbeilir.  MMyOOO^-lMwaa.  W&m : 
New  York  Ontario  and  WestCTu,  986.000— deovMah  |6ti<ll)0; 
Norfolk  and  Weatem,  81S 1, 000— decrease.  $34,(i00. 

Month  of  April.— Chicago  Book  Idaad  and  Paoilicv  ■. 
81,121,000— deereaae,   $40,000;    New    Toric   ~  ' 
$;5.,-,0.-,.X)A-!ncrea»e,  $&2,0OO, 

Third  week  of  April.— -NortlM  i  i,  i'.=  i  .tic-,  ?2;»7,'X)0— decreeee. 
St.  Ix.uis  l«outh  Wexieru,  S7&,<M>—increeae,  $7,000.  The 
RTOft^  earningM  of  !v<-vi-iity.one  roads  ia  the  third  waekoi  Apiil 

.■ihow  an  m<  rea»e  of  I  f*  per  cent. 

.Month  !ii  Mnrch. — Chesapeake  aiiJ  Ohio,  gr<j**.  Si,9!{7,00O— 
incre«s>i!,  ^ii4,0('0(  net,  $^,000— increasis,  $14,UM.  iiOuieviUe 
aad  KeabTill%  graea.  $1,806.000— increase.  $114,060;  set, 
$aHuOOO>-iiieMoa,  160,000.  NoMhamt  Pacific,  groats  $1,S54yMt« 
net,  tSOUBSSi  net  income,  $464w8aBL  SoBthem  Fftcific  syston, 
•raaa.  tS^KOOO—iacreaee,  $179;000;  iia»,  |U»jOOO-^ncMMW, 
leoS.OOD.  Oafttral  of  New  Jersey— gross,  $8UBjD0»^ecTe«««>. 
S41.IAJ0:  net,  $££9,000— decrease,  $14,000.  Me:iicaBOentra].  cram. 
$l,146,(x;i0—  incTeane,  r-7.'.,00A  ;  net,  $402,000— iecreasa,  $73,000, 
Deever  and  Rio  (irande,  pross,  $.".1:7.000— decrease,  $8»,0C'0;  oet, 
$229,00u — same  aa  les(yeii.r;  mirpln.toverf4?«rgp'«,?3fi,000— 
as  last  year.  Lehigh  Valley  Kailroini.  gmsn  ineTea«<e,  $t>7.(l0t» ; 
net  increeae,  $126,00(>;  ditto  CottX  Coiupaiiy,  gr«ifc«  d«crea«e, 
•2&'i,0OO;  net  increase.  $Ki,O0O.  Mexican  National,  gmoa, 
$500.000— increaec.  $13,0,000;  net.  $170.000— increew.  $6WW0- 
FmagrlraBift  Hailraad  (liiua  dirwxiy  operatcdkci 
i,tl80,a00;  oipanaia-daqeaae.  XiUm. 
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Pittoborg Md  Bm  (dirwtlj oper«t«d).  gnM*  eammi^A — riecre««e, 
4138.000;  expon<)ci>— decreue.  |15V.10).>.  Norfolk  and  WosUro, 
groHa.  et)3!>,UOO— decreM«,  fiVSm-.    net,  941»,00t>-4nonMe, 

4141.000t  Bahll.l8SjOOO^i!n£ril«^ 


&AILBOAD  VOrKS. 

On  a  perRoniil  order  from  Mr.  G<H>rge  OniiH,  thf-  offir<»'i  nf  tVn^ 
Mi-4aoun  runtir.  the  Iron  Mo'iiituiii.  and  the  'IVxm  unii  I'acitir 
have   been   consolidated.     The   ci>nsrili<liition  mfiki-  mi 

important  i  liaiitrr  m  tbe  railway  I  nit^f-w  lirtwriTi  Nrw  Or!L-aa» 
and  Miai»ouri  rivi'i-  points.  H«>rrrotor<_'  nil  fri/iglit  from 
that  city  and  ili'-tinfii  fur  Mis.-inii-i  nvcr  point"  ifLtni' 'jv<t 
the  Texan  and  FaciBc  to  Fort  Worth,  where  it  has  bc«n  handled 
Vwp«>iiMlMt>lo  thmfeiattlt  dmiauium.  Under  U»  mw 
Tales  Ntablinwl  hr  the  eouolldatioB  th*  TexM  trnd  Padfle  will 
hudte  it  only  to  AlexaDdria,  ldi>  milea.  where  it  will  be  carried 
llj  th«  Iron  Mountain  and  Missouri  Pacific  lines.  The  Texas 
atid  Pocifie,  which  has  had  the  long  haul  OB  all  thia  iniKht,  will 
lose  about  two-thirds  of  its  haul,  bat  the frdf^  t^l  to  bandied 
'throiigli  by  the  Gould  lines,  and  no  part  by  competing  road.1. 


Awjordiiig  to  tin?  lart  report  of  the  Canadian  Ministfr  nF 
Railways,  lliu  total  uiimbtT  ol  companies  in  Canada,  not  including 
Uov»mniont  line",  is  returned  as  seventy-Heven.  At  .Tunc  lii.'tli, 
'.luTe  wore  Itl  ltS"  milcB  of  crmipleteii  ruilway,  ami  the  i;i'0-..s 
«ariu[igii  for  the  year  came  to  $^ij,u4,'t,iAiJ,  oi  which  Grand 
Trunk  contributed  $16,5O6,0iX),  and  the  Canadian  Pacifio 
$20,175,000.  The  total  nnmber  of  paMengers  carried  aiBoaoted 
to  14|j814M<>7.  tb«  Ocwid  Tronk  accounting  for  bjf77jl7l,  nd  the 
Oanadiwi  PlMsifio  for  ».0«6,61!>.  Up  to  Juna  30tb  laM  the 
Gowminent  had  spent  $niH,f><>9,'>'v>  nn  railway  coiiotraetimi  and 
aabaidiee,  in  which  is  included  oy<:ir  S^i.OOO,tM.)0  for  tba  lOtar- 
<Goloaial  Bailwa^,  which,  so  Itr,  kai>  uot  succaadad  in  paying  its 


Governor  HUick  lias  ■^ijfiied  a  Gcnenil  Railrnail  Tjiw  Amend- 
ment Act  permitting  the  creation  in  the  £ttat<>  ot  Xew  York  of 
aaortHagM  an  a  vaibvad  apon  (be  approval  of  the  owners  of  two- 
tbiroa  cl  tba  amonnt  of  tba  capital  Htock  of  any  corporation 
tapresented  at  a  special  meeting  after  three  weeks  notice.  Tli« 
<^a  law  required  the  approval  of  absolutely  two-thirds  of  the  out- 
standing capital  stock— a  reifuirttment  diAcult  to  fultil  in  Che 
tiaae  of  a  larso  corporation  like  the  Now  York  Central,  with  a 
great  capital,  and  with  no  controversies  on  any  question  of  policy 
or  management.  The  adcijiiion  of  this  now  law  remuvcri  all 
dan^or  nf  failure,  at  the  spacial  meeting  of  the  Mew  York 
Centra!  on  Kay  Mill,  to  ntilf  the  new  ao«Sgaga  tor  tlia  reftind 
ing  ecbeme. 

ThoHfort  at  Chal^kaBhoraandlliebigan  Soatfaam  for  the 
Toar  ended  Daeamhar  Slatabows :— Gro^a  earnings,  S20,1HOOO— 
daereaae.  t8&2,000;  itet  earnings,  $rt.4t)8.0*X»— increase,  180,000; 

not  iriromB.  $6,823.<!it"»0— decrease.  $;IH,000;  surplus  after  parment 
of  tl  e  dividends.  8-H,000— decreane,  t4J,000;  current  liaLilitie.1. 
$"2,ti.^-.'),rHX> ;  CListi  a,-M-t?<,  f\chi.=iiv<>  of  niftterisls  on  hand, 
t^i+lO.iXKJ;  freicht  rate  per  ton  per  mile,  i '  .Ml 'c,  against  0'."jdlc. 
in  tha  previous  year;  pa-H^ieiiger  rat«  p<."r  mile.  2'1 -lie.,  siniinf^t 
2  liiJc  on  the  previous  year;  balance  to  the  credit  nt  iinotae 
account,  ^li.KIS.OOO— decr*itt»f,  SKri'MW.  At  ll>e  aununl  meeting 
on  Wednesday  it  was  statvd  that  the  ooBpinj  actually  anmal 
on  the  stock  last  year  ti  ll  per  cent. 


'  Tba  report  of  the  Southern  Pacifle  Bailroad  for  tba  year  ended 
Deaanbar  31st  shows :— Omas  earainge,  ♦48.667.000— decreaw . 
tl.790ilOIN>;  net  earnings,  |18,704JM0— daeraasab  |611,O0O;  total 
nel  ioeoroe.  S18,t^(M.<Mii.)— docreaaa  t657jOQOi  net  surphis. 
tUTOOXlOO— decrea«e,  S:{)*5,iJ<X>.  Tha  aatna  refwrt  shows  the 
resulte  for  the  Central  IVSflr  for  the  same  year  to  have  been : — 

Gross  earnings,  fli.i'^^.         dfcroase,  $50!>.<X)0 ;  net  earntng.i, 

$4.708,000 — decroase,  ?,'»<i.0'"> .  net  deficit  to  :he  Snuthprn  Paritic, 
$149,000 — decrea!"-',  g'J'i.lAXI.      The   hUrpUi.'.  of   t^.e  [.rojin.  tury 

oompauiaa  is  $l,hCi<),0(iti,  whilst  the  leased  lines  have  a  deficit  of 

|»M0O.   

Mr.  Winter  is  reported  as  saying  that  be  resigned  the 
presidentship  of  the  Northern  Pairitio  Iwcanse  Preudent  Hill,  of 
the  Great  Northern,  and  his  a»sacLatesbaTe  SQCCMded  in  gaining 
control  of  sufficient  stock,  combined  with  friendly  hotdinga  OR 

thf!  rontincnt,  to  crive  th.->m  a  strong  voice  in  the  matiajyi'metit 
of  the  Nort.l.ern  I'aciiie.  He  added  :  "  I  regard  Hill  in  a  lrie;nl , 
but  he  couid  not  naiue  rmy  »nm  that  would  induce  mo  to  work 
nnder  his  direction."  Pre.ient  indications  (Mint  to  the  election 
of  Mr.  D.  8.  Lamont  as  president  of  the  Korthem  Pacific  in 
■occe«sion  to  Mr.  Winter, 

Tba  Hon.  Thooaa  Oreenway.  Pnniar  oE  Manitoba,  baa 


received  an  offer  from  a  New  York  company  to  eotHtroct  a  line 
from  l)ul«th,  in  Minnesota,  to  Winnipeg,  for  siiaraDtec  bonds, 
the  interest  on  which  would  amount  to  $100,000  a  year.  The 

company  h.M  p'vcti  a  gtin runted'  to  rwltjo?  the  rM«n  ori  whest 
from  Man ituljii  a!j<l  the  North-West  I'rovii.ccs  b)'  |M:-r  cent., 
nnd  all  other  freif^ht.s  to  and  troni  the  country  by  per  ct-ut. 
It  IS  reported  that  Mr.  (jreenway  e^preggeB  the  op.n;oM  that  ihu 
scheme,  it  carried  out,  will  revotutiuniso  aCatra  in  North-Weal 
Gtaada- 

The  Uicliigau  Central  report  for  the  year  ended  December  Slal 
slwws;— Gross  earnings,  Sl;S,i<',!-^i.KX>— increase,  fin,00O:  net 

eani-nf,'^.  $3,4£>,0iXI— decrease,  $39,000;  net  after  payment  of 
I'liarKcs,  Sl.OSo.OOO;  of  which  the  share  of  tbo  Canada  Southern 

reprtHcnta-  82W.(>Xi'— derrra?e.  yo.^Wi ;  leavinc;  the  totiil  nH 
revenue  of  the  Miriiiifan  Central.  *77H.I>Xt;  leaviiin  u  ."uriihig 
over  all  charges  acd  lluuipIlli-^  of  J J'^.O decreiiKe.  $;>:!, in>i. 

T.ast  wwkV  Ra,«t-lio;;nd  all-rail  freight  tonnage  from  Chicago 
.iMi  otinti-d  to  .'it,!-  '</  ton-i,  the  Lake  Shore  road  leading  with  8.000. 
Luiat  year  (he  tuniutgo  citrri«»i  was  «i4.000  tons.  The  ahipme&ta 
for  four  weeks  in  April  amounted  to  224,103  tona,  agiHiia^  173,109 
tons  in  the  oorresponding  period  of  last  years,  ^ta  toiMCQwM.* 
nantol  Bait  boand  tbroagh  tonaaoe  daring  liaiob  ibowt  Ht 
ineraan  ot  I3yO(N>  toni  over  tlM  ot  Mmary. 


The  Chicago  and  Alton  Bailwi^baa  reduced  its  dividend  from 
an  8  per  cent,  to  a  7  per  cent,  per  annum  basis,  after  having  paid 
the  former  for  twenty  years.  The  annual  distribution  since 
baa  ranged  from  •^  to  lO  per  cent.,  llie  iia^reBute  paid  to  the  end 
of  last  year  amounting  to  281  per  cenr.  I  >iirmg  the  >.nmi-  period 
the  dividends  on  the  preferred  stocitL  have  varied  between  7  aod 
to  per  cent^,  tba  total  oeing  -284)  per  cent. 


It;  the  United  ^^tate.-i  f'ncuit  l'.,iirt  ut  Na:  f.vi'ile.  Ju>lgeLurton 
alluwed  tlic  appeal  of  llio  Central  Trust  Company,  trustee  under 
the  Memphi!)  and  Chartes'ou  eeneral  raortgagSk  foraatny  in  thiO 
foreclosure  under  the  consolimed  mortgage  whieli  ma  ordarad 
in  Febrnary  but.  The  case,  it  ia  now  axpactad,  will  go 
until  tto  October  torm  ot  the  coait. 


For  the  quarter  ended  March  aiet  the  New  York  Central 
,hows— Gross.  JlO.l.-^a.OOO— decrease,  $ir.l  .OIW ;  net,  $;<,24«,00O— 
decrease.  |S,'XiO ;  deficit  after  charges  ami  dividend,  $.T8!>,000 — 
iecraase,  $1/M0;  net  deficit  during  nine  monih),  ^i09,000-> 
dacrenoe.  ^1.400.   

President  Geor^,'!-  .1  Gould  denies  the  truth  of  the  rumour 
that  a  receivership  (or  the  Missouri  Pacific  is  at  allprobable. 
The  company  has  now  agreed  to  join  tbe  Weitoni  OMOfftt 
Association,  and  this,  it  is  thought,  will  indnoe  tbelTnion  Fscito 

to  also  join. 

The  reorganisation  plan  of  the  Chicaso  ar,d  Northern  Pacific 
yives  to  the  old  h  per  cent,  hoiul.s  fcrty  p.  r  cent- of  new  first 
mortgage  4  per  oent.  Ixmds,  fifty  per  cent,  of  preferred  stock, 
and  nvcy  par  cant,  ot  oomnKm  atook 

At  a  meeting  at  tba  aMainii  ot  tba  XicUg4a  CaMsl  and 
Canadian  FkicilBBaDwaw  ft  ma  aoMttnoMl  Uwl  tba  ftnndiM 
Pnoiflo  SaSlway'a  thro««i  aarriea  n>  BoStto  would  begin  oe  tto 
KOtbinat.   

A  new  order  Ml'  the  Grand  Trunk  Itailway  i .n-i[>a!;y  ut  Cunada 
is  that  freight  must  be  prepaid  on  all  ooaJ  shipped  by  American 
oompaniea  to  Qaaidiao  pointa,  or  it  win  not  be  acoeptodhy  tha 

road. 


It  IS  reported  that  the  SoiitUeni  Hailway  Company  boa  decided 
to  coast  root  a  line  from  Murphy,  in  MorCh  Carolina,  to  Ctore- 
laad,  TonDOiicci.  abortening  the  ronta  to  the  west  by  106  utlea. 


Tha  annual  maating  of  Hiockholdersi  of  the  Union  Pacific  Com- 
pany on  Wadntaday  ra-eiectcd  the  old  board  of  directors,  46$,213 
shares  votingoBtof  a  total  of  608.700. 

A  Philadelphia  bolder  of  the  stock  of  the  Plohi  i'  piiia  niid 
Ehe  Bailrooa  is  aning  for  the  rislit  to  examine  thu  curapauy'a 
boaka  abowing  tba  amount  oC  tnuBc. 


At  the  foreclosure  sale  of  the  Atlantic  and  Pacific  Railway  on 
Monday,  the  railway  jtu!t»ed  into  the  hands  of  the  Alcbisua 
Topaka  and  Santo  Fa  Bailway. 

Tbe  nfoaal  ot  tba  Canadian  Fteific  Bailwsy  Company  to  jain 
tha  laorpaiMd  Weatant  Ftaiaagar  Aaaucution  ia  causing 
uneaaiaeaB. 
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TBB  BAILWAT  TDIBS. 


Pmident  Miller,  of  tbe  Chicftgo  Milwaukee  and  8t.  Pitui,  hM 

now  sulficipntly  recovered  to  be  aWo  to  resume  liis  full  dutieH. 

Nearlj  all  ibe  collaieral  trust  notea  of  the  Union  Pacific  have 
 tha 


CuuiBA  «l  thp  Erie  lUilrMd. 
otttsoompanjr. 


Mr.  Cornelias  Vaodarbilt  Mils  for  Soropecm  hani  th»  Cumnl 

fit«amer  Lwnnia  Uwlajr  (Satnrdajr). 

'  Tb«  FunBvlwiiB  B*i)r<Md  Coibbmt  iiM  deekrwl  the  ncukr 

sonia  wAus  bailwat  avs  sock  bscuxiixis. 

(Am  LgUmCa  "SmD^  (Tofat  /iwMfMMt  C&ciifar.") 
Tbe  incrMaing  proaperitT  of  South  W»Im  natarallr  eontinoM 
to  attract  th«  attentioa  of  ireah  icTMtort  to  the  railway  atooka 
•Dd  other  aeeuritica  o(  tbe  diatriet,  and  aa  information  in  con- 
aeetioa  with  the  ruiknm  oooipMiies  located  here  will  be  of 
interest  to  mich,  we  propoM  to  give  a  short  review  in  thin 
drriiiAiT  of  t!ie  present  p<iKition  and  prOBpecU  of  the  leadinR 
concerns,  beginning  witti  tlie  dock-  iind  railways.  We  have 
already  in  previon*  ifWUCK  dcult  with  ttit  pa'^t  lii--or_v  ..:  the 
latter  pretty  fully,  «o  that  our  iin-seiil  rertiiirks  will  be  limited  to 
iharwolta  of  raoeot  working  only. 

THr  Bi  tr.  Dr.f  ks  Cojuant. 
Thi.-  Hutc  Dnckii  undertaking  wim  trannferred  to  the  present 
company  as  from  December,  ltjlM>,  and  the  capital  at  present 


SperoMtMMtn   M\fa&yea 

4  per  cent.  pnlinaM  I <Ki,noo 

4  per  cent.  pN0nMdMdiaaiy...„   .'lin.iNii) 

Ordinary    2,aj(i.(i"«j 

Of  tbeae  aecnritiet  the  drt«atnre  and  preferred  ordinary  fitocks 
only  are  izi  the  hande  ol  the  pabltCr  the  preference  and  ordioai^ 
beiag  held  either  by  Uw]I«rani«  «(  Bnte  or  b»  tmittM.  Th* 
preferred  ordinar;  wai  {tmed  in  May.  1898,  at  110,  of  wUeh  4D 
percent  ha«  been  paid,  the  balance  being  doe  in  equal  instalmenta 
June  St^'th  and  December  31st,  \*ii*7.  The  debenture  atock  is  now 
worth  Kt>  lC7,  but  has  been  to  Wl,  while  the  preferred  ordinary 
which  foon  after  its  allotment  wa.sdealt  in  at  8  additional  premiDni 
is  now  iibout  1  per  cent,  diiicount  on  the  issue  price.  It  mast  of 
course  bo  borne  in  mind  that  dock  >i  curitirf  arc  not  generally 
looked  upon  with  favour  hv  investors,  umi  there  i-^  i-.ct  always  the 
Mme  free  raarkit  i:i  thi  -f-a"  in  rftilwiiy  i-tocks.  This  company 
which  suffered  bo  Minouiily  through  the  competition  of  the  Barry 
Dook,  has,  so  far  aa  the  TOlorae  of  trade  is  concerned,  nuite 
MpOiared  it*  position,  the  preference  stock,  therefore,  ranicios 
Mora  2.000,00(M.  of  crdioMT  ea^  «ii  vhieb  S  par  eaat.  4h£ 
dsnd  is  paid  would  aaam  to  ha  aat  iaav  M«lM«t9to  lOpfamra. 
In  1890  the  ordinary  stook  reeeired  ^  per  cant,  for  1891 U  par 
cent..  1892  3  per  cant,  1668  2|  per  cent.,  18M8 par  oant,  IWS 
2i  par  cent.,  and  1896  3  per  cent. 

Tut  TAff  Vale  R.mlway  CoMriJiT. 
In  writing  of  the  Taff  V'alc  Railway,  thoughts  natandly  bark 
back  to  the  days  when  Iti  and  18  per  cent,  were  paia,  rates 
which  might  have  \«^-rt  continued  to  this  day  but  for  the  blind- 
nesi  of  the  railwity  iirui  dock  authoritiep  of  the  time.  All  that, 
howevf-r,  i»<  now  ancient  history,  and  Taff  projiriftort  hdvc  to  he 
thankf'-.l  tli;it  nTnlir  rh':  new  management  thi' \nirkLi>,"jf  the  lino 
is  conducted  on  at  Icjist  more  economical  lines  than  of  old. 
altbongh  the  elasticity  in  eamingpower  which  formerly  prevailed 
no  loDf^r  exists.  Coiapetition,  whirli  means  low  rates,  has  for 
everwir>ed  out  tha  faigdhridaDd.<i  of  old,  but  during  thapiiatsaTeD 
years  the  yield  haa  baaa  »  fairly  good  ond,  with  a  tandancy  to 
ucreaee.  The  amount  of  its  traffic  was  never  larger  tbaaaow,  but 
nnfortunately  the  profit  attaching  to  it  is  very  mnch  smaller.  Tha 
directors,  it  is  pre-iumed,  in  their  scheme  for  building  a  new  dock, 
hope  to  strengthen  and  improve  tber  position,  but  the  Bill  for  this 
has  yet  to  be  obtained.  Although  of  late  yean  the  nnmbcr  of 
proprietors  ban  enormously  increased,  there  are  about  r..''" " » share- 
noldere.  and  the  ordinary  stock  of  the  ondertaking  amounts  to 
.'>.lf>2,l>.  | ' .  rl;i-  transactions  in  this  are  far  less  numerous  than 
formerly  and  the  fluctuations  are  not  severe.  The  glory  of  the 
Taff  Vala  Use  has  departed,  but  tbe  stock  is  still  a  very  fair 
inTaatataal,  aov  yidding  an  iuTestor  round  about  3i  per  cent, 
with  tha  poarfhililijraCaaiM  ioeraaaa  in  tba  im*  distant  future. 
Attboogh  w«  caanot  look  for  nadi,  if  any.  fartfarr  reduction  in 
working  expenses  the  traffic  should  yet  grow,  aa  the  coal  trade 
recovers  from  the  long  existing  depression. 
Tba  foUowiog  ubia  showing  floctsatioBS  in  pricct  iBd  Ti> 


deads  of  Taff  Tale  stock,  since  it  was  split,  will  be  of  interoat  to 
new  proprietors.    To  compare  tbe  dindenda  with  thoaa  paid 

before  the  xtn.  k  nrii.^  dividett  tlW  iMCa  giVOB  UllBt  bomBtpUad 

two  and  a  half  times  :— 
Tear. 
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1893 
18M 
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m   ...  al. 

The  Basry  CosirART  Railway. 
Tba  stocks  of  the  Barry  Railway  and  Dock  Company  noar 
occupy  the  place  on  the  market  formerly  held  by  thoite  of  the 
TatT  V^ale.  and  proprietors  have  no  reason  to  comp'mu  of  tboir 
irive'^tmeiit.o  in  thiH  undertaking.    Tba Oa^tol  COnMittH  of— 
per  iN-nt. 'h.lM-nturt' Ktc^'k  JCdCi^Si 
5  per  cent,  preference  stock   {ISH,1W 

OrSS^iloak^...^...::^  'fflB 


Total   

To  point  ottt  to  our  readers  the  fuceesa  thi<<  ..mU  rtJiking  has 
achieved  during'  its  xhort  and  exeet>lional  e«r'''T  w.i  .hi  l>e  but  a 
repetition  of  our  fr«<{ueul  references  to  it  in  putt  nsxues  of  this 
' 'im«fur,  bat  it  may  not  bo  nnworthy  of  note  that,  with  the 
exception  of  tba  years  1898  and  1893,  the  ordinary  abarahoidara 
liave  recolf«lflaa«atant  10  per  cent,  dividend  diaMlmtioaa,  and 
lu  tbe  yean  rofarred  to  they  were  paid  9\  per  oant. 

The  lowest  quotation  recorded  for  the  ordinary  stock  sinooiba 
opening  of  the  line  in  1889  was  I'i7|  in  IHK*,  and  tbe  higfcea^ 
'X>0  per  cent.,  in  1896.  The  larger  portion  of  the  stock  has  now 
lieen  divided  into  preferred  ordinary,  receiving  4  per  cent,  per 
annum,  and  deferred  ordinary  entitled  to  the  balance  of  profits 
after  paying  t/.'-  ]  n'er.^rrod  ita  obaio.  Tha  dual  daalingi  are  «wr 

in  thejie  divideti  sro-;  ks. 

The  10  pe.-  c  r  lit.  il:vidends  hiivo  not  been  a  had  return,  but 
these  show  only  »  part  of  tbe  gains  taken  by  »hareholderK,  for 
during  tba  past  six  years  there  have  been  allotments  of  ordinary 
preference  and  debantnre  stock,  the  premiums  on  which  if  held 
nntil  now  would  yield  a  bonus  of  80  par  oant.  to  tba  proprietors. 

The  prosperity  of  tha  oompany  shows  no  indioatiaiD  oi  waning. 
Traffics  are  increasing,  and  with  the  opening  of  tba  Vala  tt 
Glamorgan  Railway  and  the  ext«n«ion  to  the  eastward  a  Urg». 
amount  of  new  traffic  must  be  brought  to  the  dock. 

The  deep  water  entr.incc  channel  ia  all  but  completed,  and  Ik 
second  dock  will  be  opened,  it  is  anticipated,  within  fifteen  months. 
Interest  is  being  paid  out  of  current  revenue  on  the  cost  of  the 
new  work.i.  roughly  7.Vi,<lim/  ,  which  at  present  in,  of  course, 
unproiluf  tive,  so  tlmt  ^vhilr  it  i^,  ;.Lt  improbable  there  might  be  a 
Ismail  temporary  diminution  in  the  dividend,  it  is  not  unlikely 
even  more  than  10  per  cent,  may  boaamed  whato  tbo  i^Otfca  kow 
under  oonstmotion  are  completed. 

BsTMim  lUnvAT  Ocmnn, 

-Mbantan  BMk.   4M7jSM 

rtdlBiaasa    .  S79,740 

PkalsraiMBl  ,    M40 

Or^narr      .   -  

The  present  position  and  prospects  of  this  company  compare, 
p<'rh:i]L-.,  ni..t  mif.tTi.i.iriih'(y  with  iiii  v  vt-iir  ^tncc  1887,  and,  altbongh 
It"  liiFtr  liiition.^  1  ordiiifti  y  i-ti:.<'.<)mtd<:r!5  fell  tos«  little  as  HJ  per 
o'lit.  Lji  l^li'i  ar.ii  l"-!-;!.  i:  hns  Inttrr^y  more  than  regiiined  it.H  then 
pofitioii,  and  is  now  earning  and  distributing  10  per  cent.  But 
for  tbe  forced  reduction  in  tolls  caused  by  the  lowering  of  rates 
by  tbe  Taff  Vale  Railway,  this  diTidend  would  probably  bavo 
been  paid  throogbooti,  aa  ttia  tndio  ntwrna  bsta  anowa  sMi 
and  contliraous  growth. 

So  stock  on  the  local  narkal  haa  pmbildy 
subject  to  violent  fioetaatlooa, aod  tba  foUowiBgi 
dindands  paid  ara  1 


Tear. 

18S8 
1880 
19S0 

^m 

1893 

im 


BstMMS 


«  _ 

37  . 


Tbe  mo«l  severe  tluctoations  are  noted  in  IB'.Kl  and  in 
the  first  instance  occasioned  by  tbe  anticipation  of  absorpiioB  by 
the  Taff  Vale  Railway  Company,  and  in  189&  by  tbe  improrad 
dividend  and  by  tbe  ovwtuaa  of  tha  Bote  Dock  OompAny  tat 


amalgamation,  naootiatloBS  for  which  wira  going  on  tbraumoop 
1880^  and  wonld  ban  baas  anaeaaifb]  bat  for  tba  rrfaial  A  lU 
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COBBillMto 


U.Tbb 


Mliii  bwm  mbtnitaad  for  PftdwTMiitar^  coondent- 
tfam  diuiac  HM  comiaK  sessioa  but  for  the  oppo»ition  of  the 
tthjun^  Compftny'a  Bhareboldera,  who  negatived  the  director*' 
|iropoaitK>M  on  the  Mabject.  The  various  stocks  of  this  com|)any 
•tb  field  hy  about  2,400  prnprietorn. 

The  nniqae  po-iiiion  of  thi«  property  mii«t  !»  i»  sottree  of  pp^ti- 
fioation  to  HtockhuldnTs.  Eacn  of  Us  nciKli'oours  cuii'siJera  it 
Wiiul'i  fiirm  ft  valuable  adjunct  and  one  or  the  'irlit-r  i»  repeatedly 
atti;mi)t in^  its  acquireinetit,  whi  'li  tu  atl   probability  be 

brougltt  about  sooner  or  later,  at  a  iiati!>factary  price,  although, 
80  far,  Parliament  hardly  viewH  «uch  an  arran^meut  m  a 
favourable  light.  The  fact  ia  important  in  e«Uinatinp  the  value 
of  Bhymitey  xio.  kg  u«  an  inT««^tncnt  and  ia  ti>«OTiitMii  ntent  a 
aftEeguard  agaiuKt  auytbing  in  the  shape  of  a  Mvere  depnoiation 
ia  tuir  iMpactttra  nlue<s. 

It  mmM  appaar,  bowovcr.  thv  danxor  of  competition  i»  not  «o 
remote  as  was  onoo  thouf^ht.  Before  the  advent  of  th«  Ban/ 
Corapftny  little  was  feared  on  this  score,  bat  that  railway  hanOK 
obtained  access  to  tho  Rlivmnej  dtMrict.  i;"  not  Itkclr  to  rest 
content  until  it  bus  secured  a  share  of  truHio  from  t(:»t  ((UurltT. 
Herein  Um  the  ooly  danger  to  tlie  Rhymney  Corajiany,  ami  the 
rerognition  of  this  may  not  unlikely  t>e  the  c.vplanation  of  the 
■troug  recommendation  of  the  directors  to  accept  the  terma  of 
amalgaakation  recently  offered  by  the  Bate  Dodn  CMapaajr,  and 
whioh  were  rejwted  by  the  ahareholders. 

Barrv  Bmlbat  ALtX)■IV^^T^. 
Ordiaarj  shareholders  in  this  company  who  have  taken  all 
-tbair  ailotmenta  of  new  iaaaea  and  rataiBaA  tluni,  hare  good 
naaoB  tataal  aatuilad  with  thmr  inreatmaut.  Sinea  1890  ttiere 
bare  ban  •  Bnaber  o(  tbaaa  allotmenta,  the  Knrtt  fa  1891 ,  being 
100,0001. 4  par  eant.  dabentvra  stock,  at  10  per  oast  premium, 
tbe  proportion  of  this  issne  received  by  propriitara  was  about 
13{.  per  loot,  ordinary  stock  held.  This  debentttr*  atookis  to-day 
worth  per  cf-i'.f .  ftdditioiiAl  premium.  In  thff  name  year  holders 
rwuived  ar  nllot.trx'ia  of  'Ji*.'.  ordinary  ■t<x'k  [x-r  at  par, 

which  is  to-diiy  tniirk<;I.iiblr  at  HI  per  c*nl.  pr>'tniutii 

In  181^2  thorr  w»s  n  furlt:er  sUolmenl  ot  orilinary  sti.K.k  at  ]Mir. 
in  the  proportion  of  \<>!.  per  ICKji.  holding,  and  this  is  also  now  at 
iS'j  per  cont.  prciiium  This  waa  tba  Mat  aliotOMnt  that  has 
been  madn  of  ordinary  stock. 

Tha  Mat  issue  was  in  1893.  of  4  per  oeot.  praCerenca  atook  at 
Mr,  aadt  ordinary  sWaboUer  laceitriag  about  I5Z.  par  lOOf.  of 
nia  holdiofr  the  present  nilua  of  thia  Mlotmant  is  43  per  cent, 
prenunm. 

A  lurthar  issue  of  4  per  cent,  prefeveoooa  waa  mado  ia  18Mk  at 
V>  per  cent,  premium,  in  the  proportion  of  Idl.  ta.  per  lOOl,,  tiiis 

itmne  h  now  worth  2S  por  Cfiit.  pxttix  pr«mi«m. 

During  lS'/."i  ihi^re  w»:to  no  fresh  aUotinf-nt--*.  but  in  1896 two 
issQfs  of  4  per  rent.  prefiTenen  "tock  tiKjk  place  at  :*•'>  pf^r  cmr. 
premium.  hnl<i.iri*  rtH;eiviiirt  itjj.  lis.  Sd.  new  Mixk  per  I'"'/,  old 
nodiviiled  ordinary  or  deferred  ordinary,  I'liis,  the  laal  allot- 
Bent  made  to  dat-e,  is  iiuottMl  at  H  pei  toot,  extra  premium. 

In  ItiSO  holders  were  invited  to  apply  for  IW.OOM.  H  per  emit,. 
ptatameaiteak  a*  IMpareaat.  It  iaiwtaaajtoaatimate  the 
ulna  aa  tha  aUotnaet  waa  not  tuaia  piwMitf  on  boldings,  but 
we  imagine  it  aa  being  worth  at  least  51  paroaat  bonus  to  appli- 
cants wno  ezeroiaed  their  right. 

We  think  it  will  be  found  that  the  present  value  of  aHotmanta 
mads  to  shareholders  and  retained  by  them  to  the  preaeot  data  ia 
oqatnlect  to  a  bonon  of  >^0  per  eent.  on  their  holdings. 


TH£  SUKJCEE  TS^klS  8SRTICI& 
Great  Kastbbk. 
Tba  Great  Kastcni  Rmlwuy  Cucnpsnr  is  hitving  con«tnie;eJ. 
within  a  short  diatnnco  of  Ipsirich  Kailwa}'  Ktaliori,  two  new 
reeervoirs,  by  nioans  of  which  the  eocpreas  train  will  lie  ahlo  to 
accomplish  the  journey  from  London  to  Cromer  and  back  without 
stoppiag.  The  troujrbs  are  esich  500  yds,  long,  and  only  (>in 
deep.  They  are  centrally  placed  between  up  and  down  road-i 
respectively,  being  HUpporu^  on  wooden  struciures  to  allow  of 
the  espanaion  and  contraction  of  the  steel,  of  which  they  are 
Btadak  and  tiw  aelf>ropleaishing  principle,  by  whiob  the  cistern  in 
tha  tandar  ot  the  looooutiTa  to  filled,  thoarii  aimple,  ii;  very 
aStativa.  Beneath  the  tender  ia  a  uipc  whicn  ia  tclc^copically 
«on8tructod,  and  whioh  can  bo  lengthened  at  will,  so  as 
to  dip  uljotit  -iin.  into  the  water,  which  iit  injected  into  the  cistern 
by  the  speed  at  whioli  the  train  traveLi.  The  tmuK'h'i  tontain 
KufRciunt  water  to  completely  till  the  cisterns.  Tthii  K  lu  Id  about 
-.o<T0  gallons  each,  and  ther»»  h  an  itutomatic  cistern,  which  refills 
them  aa  they  :i.re  eniptii d.  Most  ot  the  engines  which  are 
reT)li^iii-!ii- 1  by  ti  l-  ^:.  ni  are  worked  by  petroleum.  Only  one 
oibiT  -  't..i  trijii^'li>  lja~  In-en  erected  on  thfl  Great  Ea-^tern  line, 
and  ihey  are  ai,  livei.i.baJl,  where  they  have  beon  in  use  for  about 
twaira  montlu).  The  present  troughs  will  be  completed  in  about 
■'  time,  ana  thea  the  long  jouruoy  from  the  metropoiia 


attraoktty  NatioUc  wHl  ba  takaa  iNlbont 
Rio  tba  wkuiiaaa  tain  hava  baA  to  aian  at 


to  the 

stoppage,  Bjibarto 

Ipawicb  atatiOQ  to  replaaiab'tha  taakaj  bat  wbaa  tba  tmiigbt 
at*  flnialNd  thia  will  ba  amided. 

SorTK  E-UTEiir. 
Notice  is  given  by  the  South  Butcm  Bailway  Cooipaay  that 
on  and  from  June  Ivt  a  new  afternooa  aarvioo  will  ran  daily 
between  London  and  I'arin  and  London  and  Bniaaela  «jd  Folke- 
^tor,f  nnd  Boiilojrn**.  leaving  Charing-cross  and  Cannon-street 
at  \1A:>  p.m  .  arnvins;  in  Boulogne  at  tl.^Vi  p.m..  Pans  at  10.50 
p.m..  and  Brus.-eL-  at  1  l  ..M»  p.m  The  corresponding  service  will 
leave  Bruss«l.'<  iMidi)  n:  J.l^  p.m.,  Paris  at  '-t.-ii  p.m.,  and 
Boulogne  at  7.M  pin.,  in-rivnt;  »t  Cannon-street  and  Charing- 
croas  at  II.-IO  p.m.  I'lnt.  s-roDd,  and  third  class  tickets  will  be 
issned  by  this  service,  nud  passeugers  to  and  from  the  Midlands 
and  Watt  ot  XD||land  wilt  thuaba  aaablad  to  raaeh  tba  TaapaotiTa 
capitala  tha  aama  day ;  whilst  trarallara  batwiaa  Loadon,  Pteia, 
or  BmMela  will  be  able  to  trauMkci  their  day's  business  in  either 
city  witbont  night  travelling.  First  and  second  class  passengera 
for  Bonloflia  will  ba  abla  to  laara  Cfaaring<croaa  by  10  a.iB. 
aarvloa  aiM  ratom  ftma  BaulauBa  at  tM  p.m.  aaaia  day. 
Cajibbiak. 

A  new  and  improved  service  of  trains  is  cow  ninning  between 
Otwestry.  Wrcxbsin ,  EllMmeri', ;it:d  Crewp.  Li^-erpool,  Mftncheslor, 
London,  and  other  [)nrt!<  of  the  country.  The  ( "amViriari  Company 
Imre  issued  a  convenient  pocket  time-table,  which  may  be  bad  frw 
at  any  of  the  company's  stations.  They  also  nnnounce  an  e\pre>ia 
train  on  Fridays  and  BatardsT"!  dnrinij  5Isy  and  June,  from 
Welshpool  to  .\l«>ry.^twyrh,  and  Barmouth  in  connection  with 
trains  doe  at  Welshpool  at  H.lo  from  Shrewsbury,  Stafford, 
Birmingbaoi,  London,  and  tbe  aonth ;  and  at  3.20  p.m.  from  Crawa, 
Manchester,  Liverpool,  and  tba  north.  A  vary  nnofa  impntvad 
aerriea  will  alao  ba  anmiMd  batwoaa  Oiwaalij  aad  Wreaham 
aai  Leadoa.  aad  alao  with  UBeaahii% 

MiDLASD  Great  Wmtss  or  Iuelaxk. 
Following  upon  the  London  and  Korth  Weatem  Company 
having  decided  to  cany  tbird^laaa  paaaaagara  hr  tba  Irish  awil- 
trains,  it  is  anaoanead  that  tba  IDdMad  Oriat  Waatsni  Bajlwaj 

Coapany  of  Ireland  has  decided  to  convey  third  clsas  passengers 
by  its  up  and  down  limited  mail-trains  who  are  bo^Nd  through 

from  Kajfland  to  MiJlstid  Gr^'^it  Western  station*,  snd  n)^  .«ijch 
pasHetiger-^  tn_ioked  tbrvnigli  from  their  system  to  stalioii.^  in 
KaylamI    Tltis  arrangement  will  come  into  force  on  the  1st  of 

Jaa*. 


NSW  ISSUES. 

I  mar  ^  vttbdnwa  hj 


NSW   COKPANIES  AND 
ftSSMwH""  (at  skana  la  llBiisd  lisbUitr  iwjiatss  nay  »e  vnaenwa  or 
liBw  sr  ay  tsiasBMa.  u  saBtoasa  by  iimi  jiwsftai  tfcsasHiset  att>il?asd 
iiMiei  tte  ssctArrwon  the  shara  sm  sMmm.] 

M \»Hr>"e«t.t«ttt  R*nw\T  rosip«sr,  i.iirrrito. 
Tfiii  IS  the  title  of  a  roinp.iuy  wliicii  has  just  been  registered 
with  a  capital  of  I-'jI >,"< iu  1/  Bimrcs,  ilt  objoct-s  Iteiii^,  in  tiie 
tiri*.  instance,  to  roustrucl,  or  secure  I  be  conslruclion  of.  a 
railway  from  the  eastern  boundary  of  Hhode^ia.  South  Africa, 
.voutli  of  the  river  Zambesi  (adjoiniiif;  territory  within  the  Portu- 
guese sphere  of  iuiluGUCfi),  tu  Salisbury,  Khudeaia,  and  with  a 
viaw  thereto  to  enter  into  an  agreement  with  the  British  Sooth 
Afriea  Companv  already  prepared,  and  a  comr  whsreoC  bai^  for 
tba  anipoaa  of  idsatiieation.  been  snbscrtbad  by  Mr,  B.  V. 
Hawtaasby,  a  solicitor  of  the  Supreme  Coartt  to  coaatraet. 
equip,  work,  maintain,  or  improve  any  railways,  tramways,  and 
roads  in  Africa  which  the  company  may  deem  expedient  or  be 
tnt-ere.itef!  in,  and  to  eonstrnct  or  prricnri'  all  rt-fjuisite  plant  and 
rolling  Ktock,  Ac. ;  to  con>trur-t  and  maintain  dock.*,  harbours, 
pier.s.  bridv'es.  wharveo,  embankments,  canals,  r«servoirs,  irriga- 
tion, reclaruation,  imprO%'cmeilt,  scwago.  drainage,  -i-.iary, 
«'Ht«r,  gas,  elect ri(?  light,  telephonic,  teleiyrnphiCi  and  power 
iupply  work*,  and  hotels,  wareboutes,  inurkol.-i.  ai  d  public 
lifiiEdtnga  and  all  other  works  or  conveniences  of  public  utility ; 
tif  general  nraiars  fay  laad  av  watart  laUwi^  aM  ianmdiag 
Bgtmts,  wambouaaoien.  bonded  and  oommoa  earutaa  aadoiaavaiioa 

agents;  to  lay  ont  land  for  btiitding  purposes,  and  tO  bailA  00* 
improve,  let  on  building  leases,  advance  money  to  peraOMa 
building,  or  otherwise  develop  the  same  in  such  manner  as  may 
seem  expedient  to  advance  the  company's  interests ;  to  ac^^uire 
and  turn  to  account  anv  patent*,  jiatput  rights,  and  inventions. 
Capital  4vi<).0<M)/,,  in  11.  share*.  The  directors  are  to  be  appointed 
by  the  sub.scribcr.''^  <jaaliti«attion,  oiie  shara.  Bemuneration  aa 
tixed  by  the  compaay.  fi«giilarad  by  HdHama  aad  Co.,  80, 
Minciug-lano,  K  C. 

HHITI.III    liili'NUI,  R.MIWAV   i  i  iRr..  1 1'        'V.  tlWlTIIi. 

This  is  the  I lUe  oi  a  compai.y  uhu  ii  1.,i,k  ii.s;  Uceu  rvKi«U'red 
With  II  capital  •>(  'iO.'X'Ui.  in  V.  .-Imre-,  to  r  irrs  on  l>u-sinei*s  sh 
railway  cijiili-aciyns  ininens,  liictaUwrgiiite,  buddcrs.  eiigiiit'crs, 
farmers,  grazicn,  shipowucrB,  merchants,  dc.  The  direotora 
are  J.  Turuor,  J.  Lawrence,  W.  Wuddel,  A.  Froeltuid,  0.  C. 
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it»clu»mc>D.  J.  .S.  Walker,  ai.d  R.  J.  Tomer.  R«giBt«red  oflice — 
16,  at.  Hcknt-pl.ici-,  E.r. 

ST.  lOVIS  TEHHiyAL  CVIM.O  MATIW  ASO  PKOPUITY  CDMPASV. 

The  St.  Louis  Terminal  CupplcH  Station  and  Property  Com- 
pany-. 8c.  Lonin,  Mi»«onr;,  rniti  d  States  of  Americ*.  announces 
an  lasue  of  ?.t,i.M".<_H  v  hrs;  mortgage  4J  per  cpiu-  gold  bonds, 
repayable  on  June  Ui,  lt>17,  at  par  New  York,  but  the  bond*  can 
ba  rwlaemaii  aher  June  lit.  ISut,  at  a  pric*  «qml  to  sbont  10-4 
Londoo  «t  Urn  ynami  rat*  c(  Mmlniiga.  mmm.  SeUgman 
Bratben  vm  mnf  a  MkMn^oM  « tha  prioa  of  lOSi  1 
or  MSI.  for  weh  brad  of  |1,<N)0. 

•jAinr  XAawAT  cemufX. 

Hh»  lata  jama  ot  WfiOM.  S  oar  aart.  dabentm 
plaead  atan  areraga  prioa  of  IW*.  17a,  M.  per  eanl^ 

Amu  Ills  EAZLWAT  ITBHS. 

fiomaideftoIlliaBtataof  aftain  in  the  province  ol  EolreRio* 
aaa  hm  aatfaerad  fiwo  tha  tet  that  tfaa  C«ntcal  EntrarriaBO 
lailawgr  Ctaipaay  baa  aboat  *w<»>tiiirda  of  ita  roTlinfr  atook  <ni»of 


Th«»  BiiPnoM  Ayr»^  Great  Sauthi^rti  Uaihviiy  Cumpany  hai 
a<:i|uir«-it  1  .:>H."..7:!'J  si,  ii  a  re  metres  of  lunii  :Rti:ic  it-  j:jv  hitwL-en 
Laaiis  au«i  iianlield  autioos.    It  paid  about  3;'r«,U0<)  for  the 
property,  which  ia  oadantood  to  ba  iatandad ai  tba  aita  for 
workshops. 

Tb«  terra  of  office  of  the  following  directors  of  the  Argentine 
National  Railway  Board  having  expired,  the  Government  ha.H 
reappointed  thorn  for  a  further  period  of  two  years: — Engineer 
Uarioa  Maaofawia  (presidcmth  Bnfrineer  Carlda  t^tagBaao}  Dr. 
'  ~^BiadaIaaUaBoe ;  I»r.  Li^andror' 


Till- liBcal  reprt«etiuiii-.  L- <ji  the  Bucnon  Ayr.i'!i  ( Ir.'iit  Soiuhern 
kaiiway  ha»  offered  u>  the  Arguuluiu  Guferumiiui  to  ootiytrnct  li 
tine  from  Bafaia  Blanca  to  the  military  port  now  nnder  con- 
Mraaiou.  Tba  tin*  will  have  a  lenjcth  of  about  .iO  kilometre*, 
and  ita  eoat  will  ba  abevt  MbfiW.  Tba  aompany  asks  leare  to 
boildawbarC  at  tba  «b4  of  tba  Hoa  tor  commarc 


Tha  eonaaat  ot  Goatmaa  ia  to 


commttreial  purposes. 


Sr.  Juan  A.  BarriRa.  principal  partner  in  tlic  firm  which  holds 
tha  eoocession  from  the  Chilian  Governmeot  for  a  railway  from 
San  Fernando  to  Fichelemn.  in  the  proriiiM  of  Culchagaa,  is  at 
preeent  in  Buenos  Ayrt«.  The  above  lino  is  now  nearly  com- 
plete, and  ;1k  oJiii  tof  ."^r  Rarrifa  -  :=i  to  obtain  from  the 
Argentine  i 'impvi  .i  -  niny  -s:..r:  fi,r  n  Uom  Villa  Mercedcn, 
Uma  Lai»,  pa..ijiing  over  clic  .\nde«  ut  Ttnfjuiririca,  to  jois  up  viib 
hia  Koa  at  ttan  Femaoda 


With  reference  to  the  redemption  of  thf  -rrMul  ,1. 1..  nt  jro 
nock  at  par,  ibe  director*  of  the  Argentine  Gr«!at.  VV  c-xt^ra  iia:l- 
w»j  CvmuBf  naiad  baldana  that  tba  offer  of  an  ailotmoni  of 
tba  sow  debMtaia  atodt  to  taka  tba  place  of  the  prcsetit  issue 
onl;  renuuns  in  torn  nntil  the  16th  inn.,  and  c»iiiiot  be  cstandad. 
If  the  secretary  do«a  not  hear  froa  holders  by  that  dtto  tbc 
latter  will  cease  to  be  entitled  to  excbaaga  their  praeaw  boMisg 
for  the  uuw  stock,  and  the  directora  will  pn>toad  to  daw 
with  other  applicationa  for  tbe  ananottad  baiauoa  «f  tbo 


The  Federal  Judge  in  Bosario  has  Hnally,  after  wl  uit  ei^fht  cr 
nine  yean,  given  sentence  in  tbe  action  brought  by  Jo«e  L.  ^^teiuer 


agaiaat  tba  Western  Railway  CootpaBjr  of  Santa  F^.  claiming 
|SfiO,000  damages  for  injuries  raoeivad  wbilat  travelling  on  their 
line.  Tho  facti  of  the  case  are  as  follows :  A  heavy  wind  bad 
been  blowing  for  same  days,  and  a  quantity  of  "  pa>a  Tolante " 
(which  is  Rumewhat  similar  to  tho  fluff  of  the  daodelioti)  was 
banked  op  in  a  cutting.  As  a  train  entered  tbe  cutting,  which 
was  rather  long,  the  "  iiajti  "  Ijfc&mo  iirnitorl,  with  tVic  n-t  nit  tliiit 
in  a  second  the  train  euvulop.L'd  in  !lanic~.  pairi  o:  tli'_' iraui 
cot  in  two.  which  suvid  nomc  of  tlif  piij-sirnBL  rK,  but  a  few  were 
WiUeHl  and  oihi-rs  svnui)!ily  injured.  'I'lie  .liidge  baa  MWOait* 
demoed  the  curapaoy  to  pay  tbe  pl&intifl  Siki.<>  -<>, 

Tbafraaident  of  the  Argentine  Railway  Board  cotne  to  an 
anaaRenMBt  with  Mr.  C.  H.  KrabUik  tba  repreeentirfiva  ot  the 
IVaiiaaiidina  BaOway  Company,  for  tha  eatUeoiant  of  acooiuita 
between  tba  eoHpany  and  tho  Govemoient.  and  fisr  tba  «om> 
pletioo  of  the  railway  to  the  Chilian  frontier.  The  cottditiona 
of  the  agreeoMOt  an  that  the  National  Govemment  ahall  detirer 
to  tbe  oompa«y  WUMOL  in  pabltc  bonds  bearing  4  per  cent, 
ioterest  and  >  per  oent.  amortiKation,  to  accepted  at  their 
value  in  tiip  umrki-l.  and  lu  l.e  oxchatig<d  oijcii  required  bv  tbe 
GovrntaMut  for  4  per  cent,  bonds  of  the  Unified  I>ebt,  aiM^  tha 
ampwty  ii  to  dalivtr  to  tba  GorcrDOMnt  fallj  paid  abarca  of  tba 


company  for  400,*X>UI.  Tbe  corapauy  givtis  u{>,  as  frvin  January 
1st  of  this  yesu-,  tbc  guarantee  which  it  holds,  at>d  undertake  to 
complete  tbe  line,  exrapting  the  sections  of  tbe  tunnete,  within 
three  years,  and  to  amnplota  tbe  excepted  aaetMm  te  tiia  Chilian 
frontier  by  tbe  tin*  that  tba  Chilian  line  I<eaehe8  tb*  point  of 


BAILWAT   AOOOMMODATIOM   FOB  HOETH 
MANCHESTER. 

A  deputation  f>f  (rcritlfmj'ii  froi:i  Lnw^r  C'rumpsall.  T{liu  J;!?y. 
and  Rhodes  t:)(!t  tlif-  I'arlianicMtury  .'^ '(jnimittr*  nf  -.iio  Man- 
chester Cfirprjrnliiui  ;it  the  Towti-iiall,  Manctifster,  fnr  th.p  ti'irpo^e 
of  advoratiiiK  lln-  .<rli..ni>'  for  »  niilway  from  Mariclif't^r  to 
Blackky  uinl  KImhIc^',  iimi  o:i  lo  Hi-ywood,  if  iHicerssary.  Mr. 
AlderBiitri  Tsylur  uiinMliiciri  tlic  d<  pniittion,  and  revutrk«d  that 
the  public  ot  North  Manchester  and  Rhodes  were  very  earnest  ia 
this  mattar.  Mr.  Aiaid  Tatloi,  prwildaf  of  the  Blackky 
Co-operative  Sooiatif ,  addiaaaad  tba  coawafiittaa  at  length,  poiaft- 
ing  out  that  a  honse-to-botisa  oanrasa  of  tba  Orampeall  and 
Blackley  districts  showed  that  oat  of  1.900  houses  visited  tb» 
principal  inhabitants  of  8o0  worked  in  Hancbester,  and  expressed 
their  intention  of  heartily  supporting  a  new  line.  Traffic  had 
b«»n  gnarantpeil  from  roaiuifiictiirf-f..  tn  tlip  «^l.  r.l  c,f  llO.'lODtona 
a  yc-iir.  and  tins  was  only  almut  lial:  of  ;  In-  trattii-  lha:  vuuld 
actuiiUy  1m?  conducted  by  rail  if  .i  line  were  cst»t>l.:'h<>d.  ^Ir.  S. 
iI:Li>,  a  rcpri-sfsntotive  of  Hhu  ,.li  y  W  ard,  empbaaiiwi  tlie  clainn 
of  ULacklt--y  smd  Lower  Cruniuuiil.  woich  were  part  and  parcvi  of 
the  citr.  Kepresentatires  of  the  tirms  oi  Mnur*.  Lievenstein. 
Limited,  and  Meesnt.  i\  Caw  ley  and  Co.,  expressed  their  hearty 
approval  of  the  sohaBM,  and  a  lattar  waa  laaa float  Mr.  P.  OawkVr 
M.P.,  approving  of  the  objaet  tba  dapataCWB  had  ia  viaw.  Tba 
L"ii[>  .Mai  OH.  ill  rr  ply.  ?nid  that  the  committee  had  been  mocb 
inipru&ii'jd  by  thu  vury  representative  deputation,  and  he  assured 
tbau  that  thie  aub-ooiBmittea  and  eooncii  woold  do  their  beat  t» 
hatpibaeanaatb^badlaUad.  Tbai 


MISIiAMS  SIBnW 

His  Houour  Judge  WasoT,  Q.O.,  waa  oecnpied  nearfytbawbola 
of  Saturday,  at  Sheffield,  iu  bearing  three  actions  broetgfat  b^  tba 

Midland  Riiiliray  Company  against  coal'merchants  to  recover 
friirii  >Ir  fv  Tiirtipr  1"/.  2s.  6d ,  from  Mr.  Lidser  \l.  lOs.  6d.,  and 
irt.m  Mr.  Mort,in  -U.  14«.  It?.  Mr.  .T.  P.  Y"r"««i  {B«»al  a«id  Co., 
B;rni;iit;liuin,l  up[>ear>-'d  tor  r.u<-  i-LHii[iaiiy  :  ar.il  Mr.  .!  .1.  WKir.in, 
of  rinuifoid.  for  the  df'N^ndunt.i.  wijo  are  Biembem  of  t'lc  ("oiil 
Tradfr^  K«»deration.  'I'lirin  r  h  ranc  wa'?  taken,  and  it  waa  airrr^d 
llui  dint  ahoold  rnte  the  utiier  two  cai^s.  For  the  company,  it 
wan  stat«d  that  in  November,  the  defendant  entered  into  an 
agreement  with  then  under  which  he  was  allowed  an  average  of 
fonr  d^s  dnrioK  which  his  wagons  might  remain  anloadad  ia 
tbe  sidings  ef  tba  ooinpany,  but  be  was  ^>  pay  l*- P«'  wagm  per 
day  upon  all  wagons  which  v.xoeedcd  that  time.  The  systaia  did 
not  work  to  the  satisfaction  of  tho  company,  and  in  Jaataiy, 
IHy-'s  iIm.  v  i'  ;ioti<-(i  to  defendant  terminating  the  agreement, 
and  su'iM'.ii  ut  in^  for  r  (diarcc  ol  lid.  per  wagon  per  day  on  all 
wainms  reniainiiiR  on  a  suiinp  mor*-  thiui  fo-.r  days  after  notice 
hod  been  gi.pn  that  tloy  wrrc  in  a  position  for  i.nl  vkIiiil'  The 
result  of  the  change  waa  tUui  lu  a  t.^w  days  ove  r  .V*'  w.ii;o!;» 
which  had  been  on  the  company's  sidinps  wprc  uiili'sdcd 
and  HCt  at  liberty.  The  defendant  had  refused  to  pay  niding 
rents  on  tbe  now  scale,  and  his  coansel  now  argued  that  he  wsa 
instified  in  ao  refasing,  bccaase  tha  chargea  were  nureasonable. 
Taking  that  pronnd,  it  was  for  tba  eoBpaaj  to  ||0  to  tbe  Board 
of  Trade  aad  ask  for  the  apn<MaliBaDt  M  aa  arbitraaor  to  sattia 
the  point  at  iana.    Under  those  circumstances  the  jurisdiction 


of  the  ooun^  oouH  was  osxited.  His  Hoxohr  listened  to  this 
line  of  argnmeni  with  considerable  inipi»ti*<nc«,  B«kml  wiiy  tlv^ 
defendant  bit<i  :,oi  gone  to  the  Board  <>(  Trade  ii  lio  fi  lt. 
agRTievwi.  mid  pn-M.-nllr.  int'T^nptiiiK  Mr.  Wripht.  di'>yiairi:jgly 
SsK'.'d.  Arv  wc  in  Bcdiiiiii.'  Mr.  WKii.ni  assured  hi^  Honour  lliat 
tliey  vivrf  not,  but  in  an  Enplisb  court  of  law.  Ilia  HoNOVR 
replied  that  be  very  much  l.  u  r  i;  '  l^.  ^-  ire  a  verdict  1(P tba 
amount  claimed  with  ooet^  .r.-A  r>'i    m1  :m.iv,-  to  appeal. 

RAILWAY  MISSION. 
The  annual  meeting  of  th<>  Kaitway  MisHinn  was  held  last  week 
in  Eicter  hall  ,  Mr.  T.  A.  Dinnt  presiding.  The  report,  which 
M  i -I  otod  by  Mr.  Ni\ov,  thf  st-cretary,  reminded  the  pubiie 
tbat  in  this  kiugdoin  lliere  wu-e  ituw  -t/OOflOO  railway  men  who,  as 
a  bodr,  wem  not  reached  by  tbe  ordinary  machinery  of  the 
Church ;  and  that  <X)0  were  lulled  and  3.000  woonded  every  year 
Tba  missina  empuxed  twanty-eeTen  paid 
of  thaworitwoadonabyTOhnana.  Kighteen 
new  branches  bad  been  formed,  making  a  total  of  4S6:  l.'MO 
meetings  bad  been  held  weekly;  and  1,137  naw  Bombem  had 
ioinod  tba  Baiiwi^  Miaaion  Obriatiaa  Aaaooiatioa.  At  tb* 
a»  HMttoM  thore  bad  bom  174 


pnblio 
rs,  but 
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ivriag  ibe  yasr.  Th*  ntiw  hmM,  to  aeeomnuidate  forty. 
Wu  to  he  opened  next  Taeaiiay.  It  bad  roHC  6J1MI. — 
beaideR  the  Hite,  worth  6001.,  giren  by  Mias  Dolley,  honorary 
fiuneriatendent— 'and  1,<V)0/.  was  still  required.  Saw  misiioo- 
haiU  had  been  opened  at  WoPce»ter,  Colchester.  Bristol,  and 
Abheyhill,  Rfllnhiirgh.  A  missionary  wss  empViyof)  nn  th»> 
rai!«HV"s  of  ('ik[K- (.'iilctny,  the  U8C  of  a  littU*  onii  li  iK-iri;  .i^r.iutr-ii 
by  the  Ooionial  GovornntenC ;  and  rny.v-  tin-  Dranci'  Frt-e  isuite 
authorilim  allowed  the  coach  to  n:ii  im-r  ihi.ir  lim  s.  Another 
miMionary  would  bo  «cnt  to  South  Atrica  m  gooa  as  po«aible. 
Branchoa  of  the  mlasion  were  also  at  work  in  Switzcrhtnd,  Coylon, 
Australia,  Japan,  and  Chile.  Mr.  G  urney  Sbeppard,  tho  troaaurer, 
nukda  an  appeal  for  greater  finaooial  supiport.  Hugr  had  tried  Ui 
fnghlM  Vm  railway  ilmnlMilden,  And  to  imprau  tb«m  witb  the 
benafit  of  having  Christian  and  temperate  Krvantn.  but  with 
littis  ancoeBa.  The  ordinary  expenditure.  i,90>)l.,  had  been  ju8t 
«OTmd  by  the  inooine.  ThaoMeting  wm  aabeeqaently  nddrewed 
>y  Dr.  iowiy  OaioaeM,  Mr.  Jndak  mbh  Md  •tbert. 


A  PROPOSED  RAILWAY  TO  XITDIA. 

At  the  Society  of  Arts  on  Hondaj-  a  paper  on  "The  Railway 
to  India"  waa  read  by  Mr,  C.  E.  D.  Black,  The  chair  was  tnk>  11 
by  Sir  F.  T,  Goldamid.  Mr,  Bi.alK  asBomrtl  thnt  nc  slioiild 
atvrayh  cleave  to  the  Mediterranean  route, niid  saiii  tKaC:i  ^[ntii,'li: 
line  drawn  as  till' prow  flifis  from  t1if>  nortin'ni  end  of  the  iiaez 
Canal  to  Kurrarlut'.  nr  whar.r'v>'r  ttiiglir  r>f>  tivol  upon  as  the 
western  laud  i^atc  ot  luditt,  c^incidtNi  wub  the  route  which  he 
regarded  as  the  ohortest  and  best  line  for  a  railway  to  India. 
During  a  pretty  long  a«rvic«  in  the  Geographical  Department 
o(  (h*  laauKnic*,  Iw  had  had  iha  oiiportanitr  cf  penning 
a  TMt  amonat  of  literatnre,  pabluhed  aad  oncial,  oo  the 
pirermphy  of  tJi"  fDiinlries  in  quei<tioD,  and  on  variou»  pro- 
]oc'.'  d  riiilwuy!  to  thu  Eiist.  It  wo*  only  after  a  long  process 
of  study  and  elimination  that  ho  arrived  at  tho  conclusion 
that  the  scbomo  he  now  put  forward  was  tho  beat.  The  route 
would  b?  from  Port  Said  eastward  Bcnys  the  p«Dtn«»la  of  Sinai 
to  the  (julf  of  El  Akaljaii.  uii.l  thi  nco.  fijlloiriii^'  tho  '■'■"Oi  parallel 
of  iRtitiido,  to  Bjs.Horah.  A  braiicli  wnu'.d  d'-viate  11  little  to  the 
scr.jtli  of  the  port  uf  lirane  or  Kowcit.  which,  it  might  be  renioni- 
bered,  waa  tiie  tt;rtuinng  of  the  Eupbrates  Valley  Line,  on  which 
a  Select  Committee  of  the  Houa«  of  Commons  sat  twenty-five 
years  ago.  From  Bussorah  the  main  line  would  cross  the  Shat' 
al-Axab  and  Kama  riTera  br  awing  brHLm.aBd  folhnr  theooast 
lineof  tlwPlHaunGtilf  andllahraBtoKarraebee.  Snob  a  line 
would  rsdua  tlta  line  occupied  in  transit  between  London  and 
Kurrachta  toaiffhtdays,  ana  it  would  run  through  region*  where 
British  inflnenee  was  predominant,  and  political  coinplii  ni^gns 
ultocfaingtolince  passing  through  what  might  be  culled  tVn-  Hii>'>ian 
sphsrc  of  i nfl II em-ij  would  nvoid«Mi  The  Per.stnii  and  Biiluch 
Bct  U'ji^f  couhi  bu  cou^tnii-'Lcd  Bh.rif,'  the  ('Ott'-t,and,  iu  l'u>l-  <j(  war, 
defuiidcd  Ijy  tht'  f^nn»  of  our  fleet.  The  Arabmu  swri  .n  was 
def'u  led  by  tmtr.ro  from  a^gresBion.  A  great  advaiitiii^o  ol  this 
railway  would  be  the  possibility  of  citahTishing  a  depot  for  the 
Indian  troop  relief  at  a  suitable  and  fairly  elevated  station  near 
the  northern  end  of  the  Suez  Canal,  between  Port  Said  and  the 
Srriaa  froatiar.  Sooh  a  new  Mediterranean  alatimi  would  com- 
linto  the  obaia  of  Gibraltor,  Malta,  and  Egypk«  a  ohaia  wbieb  at 
present  wag  very  shaky,  no  far  as  the  Egypthm  and  waa  con- 
cerned, and  liable  to  be  entirely  interrupted  IftheSoes  Canal 
were  blocked.    Sornf  di>"(:ii>  .ion  fotluivi-d 


THS  SOUTH  WESXS&N  SBBVABTS'  ORPHANAGE. 

An  interesting  aud  highly  snccessful  performance  of  Gill)ert 
and  Sullivan's  opera  The  (y'mif<j/r.>r»  was  given  at  the  Assembly- 
rooms,  Sorbiton,  on  Tuesday  last  by  the  Gencsta  Amateur 
Dmniatir  Plish.  in  airlof  th*'  T,f>ntifin  and  South  Wparrrn  Railway 
SiTi.mN'  <  Jrpliiiint!-^  uiul  \Vidiiws  niid  (Orphans  SrK-ioiy.  H-r 
Ko>'itI  Knjlini-sM  rlir  IjiilIics-i  af  Alb.my  not  only  ijriv,'  tu-v  [iiilnm- 
Bi<i.'.  bll'-  wn«  pri'si.tit  lit  th<_-  pi.Tfi'rrriaiicc.  The  D.ictir^-.  nrri\ fd 
at  Surbtiuu  SUi>iuu.  aiivr  aiteuding  the  drawing-ruom  at  Kuck Ing- 
ham Palace,  shortly  after  <>  p.m.,  and  was  received  there  by  Sir 
Charles  Scottcr,  whom  site  honoured  with  ber  presence  at  dinner  at 
Bi«  bovMatSDrfaitoii^iU  Park.  The  diauorpargralaoinelndcd  :— 
Sir  Robert  Collins.  K.C.B.  and  the  Hon.  E.  Heron'Maxwell  (in 
attendance  on  her  Royal  TTighncso).  Mr.  Wyndhani  B'  PlOrlal 
(cliairman  of  the  [.andon  and  South  \Vcstern  KailwayConspany). 
Li'-'Ut.-Uen^ral  Frederick  Marshall,  C.M.G.,  Mr.  and  Mrs. 
Fn'dnrick  Hcotter,  the  Ven.  .Xrciiileacon  and  Mrs.  Burney.  Mr. 
Kredorick  J.  Mucaulay.  and  Mr.  and  Mrif,  1-VcdericU  Young.  .\ 
fjuard  of  honour,  uiidor  the  runimniid  of  Caiptiiiii  Liiwrcnce,  was 
)i.-<)vided  from  tho  l>iirriicfc»  ut  Kitiffston.  and  the  bar.d  of  the  :'>rd 
ati^i  4th  Bnttulioiis  E;isl  Surrey  RogiinenC  was  also  in  Htt'.-tidniii>', 
ami  played  tho  National  Anthem  on  the  arrival  of  iht?  Koyul 
party.  The  Duchess  was  eiicortod  by  Sir  Charlea  Scotler  to  the 
rccf  plion  room,  whero  bur  Uoyal  IJii;hn ess  very  gracionsly  ncc<>pt<jd 
a  bcautifu.l  bouquet  of  orchid  from  lin.  Fred  Scatter.  .Tho  pre- 


sentations which  were  then  mde  to  her  Boyal  Highneea  by  Sir 
Charles  Scotter  incladed  the  Mayor  and  Mayoress  of  Kingston, 
Mr.  J.  P.  Trew,  of  Surbiton,  Dr.  Reginald  L.  Langdon-Down,  of 
Normansfield,  Hampton-wick  (president  of  the  Genesta  Club). 
Mr.  J.  Purkees,  hon.  secretary  of  the  society,  and  Mr,  T.  Higgs, 
fhatnr!ftfi  of  th<^  eAmmittw  of  rnntiasfewent-  We  nndctritaod 
tliut  tho  pnx-i>cils  of  thr  ciitiTtaiiitnuiit  will  ctviibji-  ;>  VL>ry  hand- 

mmv  proht  to  be  iiaiidi  d  i>ver  to  the  Widows'  and  U'rpbaaa' 
Society  and  the  Sci  vucit.s  Orphanaga.  NaadliH  toaay  thaanat 

waa  a  brilliant  social  mujcem. 


FOEEIOir   Airo  COLOVIAL  II£MS. 
T'tie  c.M'f-rf.iwui  of  rmguayhaa  paid  alt  tha  railway  gva- 
raotees  due  on  the  1st  inst, 

Hha  laawaytnBo  receipts  ot  Weatera  Anatralia  tat  April 
aaMMiirtad  to  WJMI,  againat  4^1,3061.  for  the  aaou  Baatli  lut 
year. 

'l  i  '.'  srns-  riTtjiptrt  of  th.L'  I'uraguay  Central  Railway  for  the 
iniiiiih  uf  F'  linmry  amuuuted  ta  9o2,()00,  and  the  expenditure  to 


Thr-  lii^ht  Hon.  William Liddaidala haa  bcao  elootad  a  dinotor 
01  tl^.^  Mexican  Hallway  Coopaay,  Iiimiiad.  in  pbe»  ot  tha  iato 

Mr.      W  .  r'aini>bell. 

An  agreemvtti  haj>  Imxu  arrived  at  between  the  Hungarian  and 
Russian  State  railways  with  regard  to  lfa«  ndnetiom  of  th«  pa*- 

senger  faros  by  20  to  ;!0  per  cent. 


Mr.  C.  A.  Saadon  has  been  ap^inted  secretary  of  the  Southern 
ftaailian  Sio  QinMida  da  Sni  Bailway  Company,  Liniilad,  ia 
anooaaaioa  to  tha  iato  Ifr.  Chirlai  Biiohoa,  jun. 


Mr.  J.  Heniy  Wbittia  haa  baan  aketod  a  dbaetor  «(  «ba  Fkicto 
Alagra  and  Now  HambufgfBraailiaxi)  BailwayCompaiiiy,  Lfanited» 
in  plooe  of  Captain  Jamaa  Itattnlia,  0.&,  reaigned. 


The  committee  on  stock  list  of  the  Now  York  Stoi  k  Exchange 
haa  reconunanded  that  |3jOOO.OOO  capital  atock  of  the  Mexieaa 
Norfhacn  Railway  Oonpany  be  admitted  to  the  Uak 


The  board  of  tlii>  'rult.'il  Hull  way  Cumpany.  Limited,  haa 
declared  ao  interim  dividend  of  Is.  3d.  per  share  for  the  half- 
year  to  Daoanber  tlat'  laati  PAjnibla  to  faoldara  rtgiatared  on 

(th  in»t. 


The  heavy  rains  in  Urogaay  have  caused  considerable  damage 
to  t  he  Central  Uruguay  mUwv-  At  Mataojo  a  great  langtltot 
the  line  was  washcdaiWay,  and  at  tlia  Amiyo  Yit^  tha  line  haa 
also  been  damaged.   

In  tha  cplony  of  Victoria  there  is  a  very  strict  local  veto  law, 
which  haa  at  pweamt  only  been  adopted  in  one  diatriet.  Ultsra  it 
is  so  strict  that  no  reftieanBientB  are  allowed  even  at  tha  atationa 

on  the  Goremineflt  railways. 


The  net  revenue  of  the  Bengal  and  North  Western  Railway  for 
the  half-year  ended  December  :tlst  admits  of  the  payment  of  a 
dirida«id  for  the  half-year  of  1|  per  cent,  free  of  Indian,  but 
anbjaet  to  En^iah  income-tax. 

Tbadtreeton  «t  tiw  Dalha  DntbaHia  Kilka  Saflwar  Cnupany, 
Ignited,  have  daclarad  an  interin  dividend  of  1L  las.  par  eaot. 
Aw  the  lialf-yaar  ended  Dacaraber  Slat.  IBM.  Tba  diridflnd  for 
tb»  comapondlog  halt  af  UM  waa  II,  13a.  per  cent. 

It  is  reported  that  the  Portngaeae  Gorertiment  bos  negotiated 

a  loan  wi:h  a  French  financial  group.  It  i-.  iiMcd  that  tho  loan 
wii:  li.-  ■..'Ditt"!  upon  llio  Stale  railwayK,  tho  syndicate  in  nueation 
being  willing  to  make  the  aaoesaary  arrangements  if  thtwe  linos 
are  nypotbaeaitad  to  it.   

•  A  paper  «n  "Tha  Railway  to  India  "  waa  read  on  Wednesday 
bafon  a  meeting  of  tha  Booie^  of  ArU  by  Mr.  0.  £.  D.  Black, 
who  advocated  tiM  conatmcticn  of  a  tine  fln»  Port  Said  to 
Kaiacbi,  reducing  the  time  of  traaait  from  London  to  eight  day  a. 

A  discussion  followed. 


The  Wei-t  I'landers  Railw«v«  Cnmiiai.y  [;ive  nntice  that  a 
dividend  at  tho  rate  of  9«,  ^d  .  ur  1  It.  T.  r..  per  flinvc  ti  r  rin;,  iia;f. 
year  cndlnR  December  ;i1«t  iCuiiiio!!  N  1.  ''u.  and  on  the  prefer- 
ence share;!  at  tho  ratcp:  7s  '  il  .  m-  !•!  '  'i  pershare(CoaponNo. 
S'Jj,  will  become  payable  on  aiia  altii  i  -May  l">tb. 


The  Egy  ptian  Qorerninent  has  granted  to  a  native  syndi  uitu  a 
CORCOsaion  for  agricultoral  railwaya  in  the-  Faynm  provtnco  on 
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the  aame  coadicions  as  thooe  which  were  accepted  lant  jenr  by  an 
English  firm  for  the  two  province*  of  the  Delt«.  This  is  the  firnt 
inRtanoe  of  any  tuch  work  being  undertaken  with  native  capital 
and  management. 

Th«  Brazilian  Congress  was  opened  on  Wednesday.  The 
President's  message  .stated  that  all  the  contracts  for  the  con- 
struction of  i^tate  railways  had  tieen  advantageously  rescinded, 
the  Government  paying  only  'i,77!>  contos  as  indemnification  to 
the  contractors.  The  Government  proposed  to  coaciuue  the 
policy  of  leasing  the  railways. 

A  Sao  Paulo  telegram  to  the  Jumal  tf-i  Brasil  says  tliat 
Conmlheiro  Anconiu  Prado,  who  recently  left  for  Europe,  i^i 
CQmmissiunoi  to  sell  the  Western  of  San  Paulo  (Paulista)  Rail- 
way. An  unusual  demand  for  the  shares  of  the  Paulista  Railway 
has  lately  caused  a  considerable  adMincc  in  the  iiuotationB,  and 
the  Rio  Aeica  asks  if  these  reports  of  foreign  purcbn.sing  are 
given  out  to  affect  the  prices  of  railway  shares.  From  another 
<(uarter  there  are  r-'ports  of  the  "existence  of  an  important 
syndicate  for  aojuinng  the  Mogjana  Company.  The  members 
of  the  syndicate  are  going  over  the  line,  which  they  find  ID  • 
very  good  8titt«." 

RAILWAY  PATENTS. 

[This  list  is  specially  compiled  for  Tas  RsJLVAT  TlMES  by 
Messrs.  Rayncr  and  Co.,  registered  patent  agents,  37,  Chancery- 
lane,  London,  W.C.,  from  whom  all  information  relating  to 
patents  may  be  had  gratuitously.] 

9,730.  Albert  Fland  Guhl — Improvements  in  railway  vehicle 
couplings. 

9,797.  H.  W.  D.  Duolop.  Vicwmoont,  Lucan.  co.  Dublin- 
Improvement  in  lighting  and  signalling  of  tramcars  and  other 
vehicleft. 

lO.-i-i^i.  George  A.shton  Brooks,  37,  Chancery-lane,  London — 
Improvements  in  .spikes  for  railway  chairs.   April  :21st,  1B97. 

lOAJih  J.  D.  Griffin  and  G.  S.  .Small,  &2,  St.  Vincent-street, 
Olasgow — Improvements  in  underground  conduits  or  trenches 
for  elertric  railway.s  and  the  like,    .\pril  '27th,  1897. 

10JA6.  David  Williamson  Davis — Improvements  in  and 
relating  to  car-brakev,  and  more  particularly  to  that  class  of 
brake  known  am  rail-brakes.    April  °J7th,  1897. 

10.544.  William  Train,  Station  Uou.'ie.  Hornsea,  East  York- 
shire— An  invention  for  padding  or  covering  railway  buffers, 
wheels,  and  brvaks  with  iudiarubber,  gutta  percba,  or  felting,  to 
render  such  buffers,  wheeU,  and  breaks  noiseless.  April  2>^th. 
1897. 

lO,5Cc2.  Cr.  R.  P.  RoseWk,  Ashley  Down,  Bristol— Improved 
method  of  giving  alarm  by  passengers  in  railway  trains.  April 
i-jth.  1897. 

10,-579.  Kdward  B.  Gorsehill,  Normanton,  Yorks — Improve- 
ments in  break  gear  for  railway  wagons  or  other  venicles. 
April  28th.  18'.»7. 

10,614.  G.E.  W.Haner.<5,r>5rd-street,  Liverpool — An  improved 
ticket  drum  for  trum  conductors,  railway  guards,  and  the  like. 

10,616.  J.  A.  Normand,  47,  Lincoln'.s-inn-fietd«,  London — 
Improvements  connected  with  the  ftiding  windows  of  railway 
carriagen,  or  other  vehicles  or  vcsseli'. 

10,^9,  Emil  Kimncr — Improved  automatic  safety  couplings 
tor  railway  carriages.    May  1st,  1897. 

10,904.  Adamo  Boeco  and  Geruld  Hay — A  new  and  improved 
suspension  or  aerial  cable  railway.    May  1st,  1H97. 

11,806.  Lancrenon  and  FitzGeorg(.'---Couplings  for  pipes  on 
railway  trair.». 

14,219.    .Spencer — Means  or  apparatus  adapted  to  be  operated 
by  railway  passengers  for  attractmg  the  attention  of  the  driver  i 
and  guards.  | 

SPECtriCATIOXS.  I 

8,51:1.  Von  Hiilscn — Brakes  for  stopping  and  starting  tram-  I 
cars  and  like  vehicles. 


12,298.    Platz  and  Packxeher — Street  or  stopping-place  indi- 
cators for  tramway  and  other  vehicles. 
l'2,;i-29.    Binswanger — Electrical  switches. 
1:1,100.    I.ance — Railway  signals. 

13,:]89.   Bussing — Skid  brakes  for  railway  and  like  vehicles. 


Coata  Rica  Railway  D«bentarei.— NN'hen  an  out-of-the-way 
8t4x;k  suddenly  cornea  to  be  in<]uired  for  by  inventors  the  pre- 
vailing weakness  of  the  jobber  come.s  into  relief.  This  week 
there  nove  been  numerous  applicants  for  Costa  Rica  Railway 
second  delientures,  on  the  strength  of  the  report  for  I89ii,  issued 
last  week.  A.s  a  result,  the  jobbers  have  either  declined  to  deal 
or  have  rjuoted  absurdly  wide  prices,  thus  baulking  the  desires 
of  those  who  wished  to  become  possessed  of  a  6  per  cent,  bond  at 
80  or  thereabouts.  The  report  of  the  company  showed  a  gros.s 
gain  of  19,398/.  on  18i>5,  and  the  net  revenue  sulHcod  to  pay  the 
second  debenture  interost  in  full,  to  provide  for  the  replacement 
of  all  unserviceable  rolling  stock,  and  to  leave  a  moderate 
balance.  For  the  first  seventeen  weeks  of  1897  the  gross  increase 
amounts  to  12,680/.,  though  recent  returns  have  not  been  large, 
owing  to  the  interval  between  the  coffee  and  the  banana  traffic. 
This  increase  materially  strengthens  the  position  of  the  second 
debenture:*,  which  in  future  are  to  have  their  interest  paid  at 
regular  intervals.  At  80  the  bonds  yield  the  attractive  return  of 
"  J  per  cent. — Finatu-itil  iVeics. 

EDWARD  WRIQHT&Co., 

LAW  STATIONERS, 
PRINTERS,  LITHOGRiVPHERS, 
ENGRAmS, 

AND 

ACCOUNT  BOOK  MANUFACTURERS. 

AH  work  executed  in  best  London  style  at 
moderate  prices. 

Ordera  aent  by  post  promptly  attandod  to. 

EDWARD  WRIGHT  <&  CO., 

8ENECA-E0AD.  THORNTON  HEATH,  SURREY. 

METROPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY.  Limited. 

SALTLET  WORKS.  BIEMIMJHAM. 
Saooeasors  to  MoMr*.  Joseph  Wright  and  Sons. 

JtiUCrACTtrasas  of  RAIT.WAY  CARRIAOES.  TRAMWAY  CABS 
WAOONS.  and  RAILWAY  IKOS  WORK  of  erprj  dnncriptinn.  RaiU 
wajr  Carria^^it  and  W&K^>nii  built  for  cosh,  or  upon  deferred  pHytnents 
extendintf  uT»r  a  iwri'^l  of  from  thmn  to  t«n  years.  A  large  number  of 
CoaL  Ironstone,  Ballast,  and  other  waifoiu  to  bo  let  on  hire. 

Manufactorv  and  Chiaf  Oliintx— Saltley  Works,  Birmingham. 


Beglatared  Trade  Hark 


"XTERRA"  OILS, 

FcT  Railways,  Collieries,  Machinery,  i.  Spuming. 
E.  W.  WOLLASTON.  MANCHESTER. 


HighMt  Award,  Obiosgo,  1893. 


JESSOFS 
STEEL 


BaUbUahed  100  Taars  ago. 


WILLIAM  JESSOP  &  SONS,  Lim°., 

BRIGHTSIDE   WORKS,  SHEFFIELD. 

TOOL  STEEL    FINEST  SELF-HARDENING  STEEL 

FOBOED  AXLES  AND  LOCO.  CRANKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOGO.     WHEEL  CENTRES      STEEL  CASTINGS. 
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Ik*  Mncton  of  Ihle  ivimpvuy        prepared  to 
I  TBKDBB8  (or  the  mfiuy  d  r  a2  w««k»  com- 
'     ,  tlw  SMli  lit  Jutiif  nvit,  or  BBST 
tin  pcrpoms,  u  (oUon, 


.. ..  aboat       Tea*  par 


PATENT  VICTORIA  STONE.  T 


[Mat  8,  im." 

HB   HIOHLAVD  BAILWAT" 


ftartb  IruM  MaiD 

IJ]  fttmm  Cctil 

•  .SQ1..1;  i  vjil    WO 

Ttndrn-  will  aJw  be  ncelTad  lOr  4,M*TiMiflt  Ou 
CbaJ.  to  bo  delivarad InMch »w>Ur  ■—■IWW 7 
)M  raqsired.  and  Igr  AhMW  MW  VlMNfe  at  Bard 
Foandry  Coke. 

PoniHor  Trader  (at>op.wMcfc<i»M.TlBllff^>> 
nntwd) mar  be  ubteuieil m iifiaiiill«al»lb>BBl» 
UIT  at  thii  BiaUOD. 
taadan  tar  Um  vhoitt  or  par*,       th«  riu.uitlty 
narkad  ovulde     "Tsulei  fur  Cuol.  "  or 

aiiaIH»t«c»mdoDot  Maa  tleaiialy  to  acwf*  ag 
|IMitaraa7  Taadcr.  aiffjiar  iMn*  W  tttnataw 

tba  rtgtat  to  Moapi  a  potlln  odhr  of  tba  aaaamr 
ccBd«nd  for. 

(;.  K.  MILLS,  ScrruUry. 
Huddlofftom  Statluu.  Ixjtduo. 'Th  May.  IU'V. 


Aa  aa«d  by  tb«  O^at  Saatern,  Oraat 
—  -  VorCh 


PLATFOBX  WSm  ft  PAVOTO. 


ALL 


KINDS  OF 

TURAL 


ARCHITEC- 
WORK 


to  ZVCvi'''-  -M't'l 
of  thi'  I  i  il  ij:.  hy 
T  KM'  1^  N  r  .  f  I 

ApttiirittiiJtA.- ,  .Mt'i  u. 11 '11 1-i 
Uu»r  Uiauihi;  Mtl.  ii.-i    •  'I'-iii 


•>ir  llU-hl.'-nr!  Riii!*ay  »TeprBpa»4 
1  U,-  tl,,-  |f-i-i'':<'5f  MANA08* 
ll..;i'i.i:  luivmet-f.  itd  MlU'BaiN- 
r-  K' :it'-ijti:i'ut  Ka^mms  apia  tbo  Uaa. 
l-M'.r^  III  rftn  Hnte!. 

t«  he  Ti'rwaraed  aai 


'tl 


rknnpiuy'ii  UIBcea,  loT«nirat,  lilViiy.  IWT. 


Ta  Matck  Ponliwii  luul  Ued  uod  Tollow  >lBiufl«ld 
~         lusd  uUicr  plcwiBg  t'oloan. 


THE  PATENT 

YICTOBIA  STOME 

OOMPAMT  LIMITED. 

OOom:  S8S1.  KH^QBLAin)  BOAS. 


ANCASniRE  »ud 
i  UAILWAY. 


Y0KK8H1BB 


^iwnT  arajijBpandto 
>BiEE  aid  tllMK  Inn  imd 


riKEAT      WESTERN  RAILWAY. 

Lt 

The  l>ir«<(4<in  of  thll  . 
rmlvr  TENDERS  tot  «ha  „ 

of  KTF.EL  KEIUUB  OIBDBl  

mcel  Wurk,  to  be  lot  ko  tuo  ooBUaeta. 

FUnaaiid  flpeclflcMtou  m  ly  hr-  wji,  and  Ponnaof 
^■daracd  Buif  of  Quant. 'n-^  i>ijtjimeU,  tbe  OtBce 
oil  tba  Eivtneer  at  thia  Statu'u.  Wt  .ve-  L  -.he  h<mnior 
utd  4.0  p.m. 

Laddnaicd  to  the  aa<}tniit;acii,  ai^il  iL^aiki'd 
'  rfnr  Olrdw  Work,"  wUl  be  receUnl  ou 


touatptttio 


■  Faddlaatoa 


LoiideB.«ii1Iar.IlliT. 


(TelephoM.  umo.) 

(StmtoTd   Market   8tAtlou,  lirtac  Fjutera 
Worka:^  Bailway. 

COmtty  Qiiarrlec,  Dear  Lrknt'T. 
Cltr  (Mkie:  l«.  llroad-«t.  Ho«a,  New  Bnad-ec, 
E.C.   (Telepboar.  iilii.l 

Braacta  (MBoaa:  43,  YoTk-itt«ll» 
TMnr-talMiaah  liaMMar. 


for 

tbe  Oompaby. 

aoniuu. 

AppUcaliuos  to  be     

ilpputntiBeai."  luxt  to  be  ta  tb«  baada  at 

^lirti-ii  u'A  late-  fhar.  Hi  i-V!;  .-i  oa  Ui 

YLBT,  ( 

Hiuu'd  Uank,  Maacheetar.  stii  May. 


HlHWEARABLE, 
I  If  ON-SLIPP[NG 


Koa-euppiDf  BU«w«y  s 
RMnm*  Ooma,  i 

llvdnnt,  Mubnte,  f 
iL^'-.'-ctidD,  and  otlMtt 
CoTon, 
Coal  FlaM^  *a. 


I 


RTAH  TBEAPSa  M^gj^ 


KAILWAT 

hereby  clTea.  tbM  aa  OBDINARY 
MEKTINiT  of  RhaielMilderii   <rlU  be 


A RICA    and  TACNA 
poMPAirr. 

(iENKRAL  MEKT[NiT    of   RhaiehoJdefa    <rlU  be 

held  ui  till'  onuvwof  thrriimpaiiy.31.  IXTmba/d-^roet, 
E.C  .'ioTHl  RNIfA  Y,  lh.'-j-luot  May.  IMtn. at  l.:Wp.lD. . 
fur  the  viirp«-»-»  tjf  recejvitus  a  nrpMrt  I:lilii  the  Uiructoca 
and  u  S;.^^•*IIlt■Ilt  Df  AccuuiitCL 

C.  J.  HEf;\N,  Chajrmik 

>"o.  SI.  Luubard-itrect.  E.C.  May  1  ".li,  is*;. 


TUBS  WOBK8, 

DUDLEY. 


JOHN  SPENCER 

MEWBUEN  STEEL  WORKS, 

OFFICES. 
SBWCASTLK-ON-TYKlt, 

27,  Wosti \t  3-road. 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES,^ 

STEEL  CASTINGS 
TO  40  TONS. 

Loea  Crank  Bhafia,  Whaal 
Oantraa,  BogU  and  Wacoa  Whaala 

Horn  91o«ka.  Axis  Boxm^ 
Crosaheadn.  Piatoaa,  Hotlm  Plbt««f 
OredK^r  Buekat*.  »ad  IMk*.  BydraallA 
,  4(4.  ii(v 


AND _SpNS,  LWl, 

TYMm 


im,  Oaimes-atrMt. 

STEEL 
FORQING& 

Ijo«a.  asd  oUver 
Crmk  flbafta.  Piaton  anA 

Connooting  Boda,  OoupUn* 


GASTBTEEL 

Ouarantfied  Tool 
Volat«. 


BUEN AVON  GOLD  BLAST  FI&  IBAN 


(MADE  WITH  THE  CBLSBBATXD  BLASNAVOH  OBABGOAL  GOAL). 


«0. 


.  1  FoOBdry.— A  Dark.  Orey,  Bolt  Iron,  used  for  rnrtiime.  where  tonshnnw 
aDd«rractb  are  laqalred,  aocb  aa  Toothed  Whreln  fur  .iicrirultoral.  Col  too 
ami  other  ""lilafrri  alio  by  Taiioaa  OtnanMaealfc  faxOuiiaaBdotbef 

  _  Mparlor  work.  _ 

SOwSVooadiT— AoMROiMQHBtr. 
Mil  Biakmi. 

Vo.S  Kvadry.'-Ao  open  nrftin  H  >r'l  r  Iron:  need  forMb  _ — __ 
Mftl It  biiea  high  tniB>t«N'  rrrv  lu- h  In  CMIdr*.  bat  bWiomtlliafta 

No.  I  ami  No. ;:.  irlven  a  Btr-ini:  lH'-i'  in  wmauhl  imo. 
4  Qrey  I'ortt:' ■    .Mj  ■  >t"  ij.  s-n  l-'^n  y.nwrwi'x  rt^mI  »tri-nKthimiit»blefor 
toaBbenlnj  and  K'niiH^rin^'  .iatiI-t  jiaiiiiii,,^  1;  i-.j,  .try  piii>*)rlor  Porve  Iruii. 
,  8  Common  Forge  "    \  Hiirrtir.  KiiK^r  (imiu,  nry  «troi|g  liai:aallAbla 


ITo. 
■o. 


  rery  «troiig  am 

I<ir  Haaty  Mnchlnrr}-,  xwb  m  Shafts,  I.arKe  WbaalUHAbMaftrl 
Uawuui  y liDdrn. (iuid«.<iltdeii,  &c., a«  well ai 
_    _MuriaiWPMa.ai>d  A.liarchaatBan.  ^  

Sow «  <«ro«.g««afc^A^ym^iM»iy^ay^qg^  norinii  Bati^ 

Price-'  and  any  further  infomiatioB  aa  to  quality 


MOTTIjIIT),— r^d  fjrfTiiMod  RoU«  in  !»mt*rtnir;  and  fOT (ttMriadlH ] 

bnofn^  up  wi*ii»  iron  t4j  iVfcail  Ui»'  in-i  nmmfut 


Baport  made  by  the  Offlcicri  ol  H  M  Otrrernniotit  t« 
 Ion  th»  ttronirth  "r  VKTUHI,  d.~Tn,-.in-i-  ,  r  .r,r»  oc  u."  if«aanl 

ngMaaf  aaaabaral  SoedoimiK  |ir«u»iixi  »td  t(«i<-i  tfom  imj.i«™u  M«pi««  »«a 
(te^Ma       ■■fha  ai  BlatoiaToo  Iran.— PuliaiBvaliiry  Paper  Ho.  MalfMHMk 


TMuOa 
fl<niw«b. 

To'a**'**  1  O^IM. 

Htnoairtb.  1 

unaoaf  BIm3«m 
ATaramM  »  aaai^ 

of  Hliuinaitm  only 

in^paalMoa 

atH^eclmene 

UaSpadBan*. 

1^  SpeciD)«Ti.H. 

M*!  "pt-imeiiu.  XTShpeclBtaa 

7  11111       ,  ui.aai 
f ;  >  1 XI' 1  maaa.  |M  l^jaUaMBa, 

BuiUbla  for  apaeial  purpoaaa  may  be  obtained  from 

THE  BLAENAVON  COMPANY  UMITEO.  86,  CANNON-STREET  LONDON.  LC. 
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"Grover  Spring  Washer"  Nut  Lock 


a.«.Na  A  BOLT  ACTIVE  ENERGY 
,N  ADomoN  TO  PASSIVE  RESISTANCE. 

FOB  FISK  BOLTS,  BOLLINO  STOCK, 
AND  ttBirEBAL  PUBF08BS. 


GROVER  &  Co.,i^sosxi>.  muRF-ROU,  101001,11. 


SPECIALLY    PREPARED   FOR   RAILWAY  USE. 

HIGH  BTAJTDARD   OF  LnBRICATION. 


SMITH 


AND  FORREST 

HAHCHEBTBB. 


ilAX-.ri  ..>■  EUREKA 

nxunr  olxho^  r 


r.  eiRMINQHAM. 


THE 


PEARSON  &  KNOWLES  GOAL  &  IRON  Ci 

DALLAM   AND   BEW8EY  FOBGEE, 


WA&ftlNGTON. 


/m  1  STEELDEPmilEKT. 

BAB8,  PLATES,  SHEETS,  HOOFB^ 
ASOLES.  TEES, 
WIRE  RODS, 


  tilTBirOOI.  — Ittt. 

EMQIHEERm  DmRTMENT. 

BAIDOES,  GISDESS,  BOOFS, 
TANKS,  BUCKLED  PLATES, 
MILL  &  FORGE  MACHINERY, 
SSBAM  HAMMEBS.  PUMPS, 
BTBAM  AMD  BYVRAILIC  CRASMi. 
WBMMU,  AMD  AI.LS3, 


*  <9>  * 

(Of)   "WARRINGTON."  WiW 
"DALUAM." 


J.  TWIBDT  An  OOi, 

CMIt.lM,E. 

PATENT  RAILWAY  filOBTAt 
MANUF  ACTU  REH8 

PATENTEES. 

BIOSAI.  WOaK  IX  ALL  ITS  BRA50BIU. 
«0.  TIOTOKIA^TUBT.  WE8TMIN!<TER,  8.ir. 


ASPHALT  AND 
B  O  I  T.  F  R  S 

OP  BVKEY  UKSCKirTimr 

For  Bailwaj  CoiiqMiiiM»  Lootl 

Boards,  and  Contractors. 

lAMUi  8T0CX  UUSy  fOK  DEUTXn. 


CHARLES  H.  EWEN, 

la*.  sc.  OBOBeS-SIBIEI, 

Telacnnu— "MvLTiTciicuB.  Lo!«Daii." 

PATENT  OFFICE.  GU880W 

W.  B.  M.  THOMSON  ft  Oa, 

9C,  BCCHA.VAN.STREET. 

THE  IXVENTORS' GUIDE."  ACOKPLETE  HASD 
BOOK   OX   FATENn,  0E.SiaS!4.  AND  TUADK. 
■ARKti  MAY  BE  BAD  OKATIS. 


THOMAS  CHATWIN, 


MANltACTVUEK  OF 


«ABAT  TINDAL  STREET, 


STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS'  STANDARD  CYLINDRICAL  6AU6ES 
TWIST  DRILLS  MILLING  CUHERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 


F.*ta  INhrd   in  IN4U. 
BWMda  »t  Calontta,  Ad«lald«.  >to<»khotm. 


•ad  M«lbo«nM 
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GRESHAM 

LIFE 


SaUUiibed  1848. 


OFFICE. 


Chi^Qffiee—St.  Mildred's  House,  Poultry,  London,  E.G., 

Weit  Snd  WATERLOO   PLACE,   PALL  MALL,  S.W. 


EXTRACTS  firom  the  48ili  Report  of  the  Directors  on  the  operations  of  the 
Soci«l7  for  tbe  Twelye  Months  ending  31st  December,  1686. 


POLIdBS  ISSUED  (NET)    8^664  fat  £8,223,118* 

NSW  FBEMIUMS  ... 

SURPLUS  ON   TRANSAOTIONS  FOB  ABOVE  P£BIOD  £409,730 

ANNUAL  INOOHE      £U46,88^ 

ASSETS   £6,312,213 

TOTJU^  PATMENTS  UNDER  FOLIOIES    £13,579,916 

Every  desiralole  form  of  Policy  issued. 

Loans  granted  upon  Freehold  Property,  Lijfe  Interests  and  Reversions,. 

aind  upon  approyed  Fenonal  Seemi^. 

JAME6  H.  SCOTT,  General  Manager  and  Secretary. 


\XU  TERMS  aiVSET  FOR  THE  DITROBITCTION  OF  SUSIBLE  BUSIHESa 


Umaua.  PrinM  M  f,  SaWkfe-ttiMt,  V.C..  tat  Uruut  Aluh,  and  rublUbd  »7  bim  M  t.  BxMcrjtiett,  Str^d,  W.C..  %ATVia>kJ,  >Ut  »,  vm. 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


Vol. 


No.  3.W. 
LXXI.-Xo 


( RfCMttrrd  for  tniiamlMilon] 
20.  (    Id  tbe  VoltM  KiDKdoia.  S 


SATURDAY,  MAY  15, 1897. 


Price  Qd. 


McEEKZIE  &  HOLLAND, 

WORCEPTWW.  KVOJ.KVfT), 
&AZLWAT   8IONAI.  EKOIirZEaS 

tni'  Ma>  r  I  ki-i  L'UEb  <ip  a:  L 

RAILWAY    SlU.NAL  APPLIANCES. 
5«lc   LIcmacM  lor 
5ykM'  Patent  Block  &  electrical  Inlerlocklnf 
■nd  the 

WeaUafliiMMe  Electrlc-Pnrumatic  Sy«tTH. 

T~rr~r  railways. 

oil  S  for  TRAMWAYS. 
^■^^  STEAMSHIPS. 

MacARTHUR  &  JACKSON. 

OIL  K£FISEBS, 
o  x>  ^  a  c»  o 


LANCA.»*TKR  R.-MLWAV  CARRIAGE  I 
aad  WAbUN  ntMHANV.  Umitrd. 
MaiiDf»i.Hir-n«  nf   RAILWAY   rAKRlA<iE<  iind 
WAGONS.  TRAMCAR-S.         WHKKr,-*  And  AXI.KH 
<f  w»  (IwrlpMoii I   IKUSWUHK.   )\)tt<iIXUS.  i 
tWSTl.VOK,  At.  *c.   I 

Ijcmicn  VOkr-K  Vh'Utw  Mrert.  W<«tinlnft«r.  S.W.  | 
TslfcnDblc  AddrrMni  Wapn,  L»iic»rtrri  Lauc*. 
daJe,  LanooD.  A.  B.C.  (iidc  u»ed.  I 

EARLE'S  BEST 
PORTIJLND  CEMENT. 


GEO. 

T.  ■ 


HAxt  r.i-rt  UKti  ut 


&  THOS.  EABLE, 

*:  a.  rirrxilrcct,  MI  LL. 

KftTAilMNnKD  1911, 

Stone*  Capacity  90,000  Tout. 
TckfrTmphw  Addrw:  *'Gm«Bt,  Hull." 


BIRMINGHAM  BAnERY^METAl  CO., 

l.IMITKlt, 

BIRMINGHAM. 
BEA8S  AND  COPPER  TUBES 

For  LocomotiTr  *rvl  Murrn'  H*illfr», 

SHEBT  BRASS,  BRASS  and  COIM'KR  WIRE, 
BRAi^S  SOI-DKR.  IN'iOT  BRASS.  Ac.  

FRED.  BRABY  &  CO., 

LIMITED, 

CONTRACTORS    FOR    IKON  ROOFS, 

««!■ 

OTHER  aiNBTRVCTIONAL  IRON  WORK. 
TMl 

BROUGHTON  COPPER  C^)" 

LIMITED. 

COPPER,  BRASS,  & 
BRONZE  TUBES. 


i  JOHI  WILKES,  SOUS  &  lAPPLEBEd 

LIUITKD. 

I  BRASS  &  COPPER  TUBES 

For  Locomotive  and  Marlike  Boitera, 
Surface  Condenser*.  &c. 
ABBEKLET-STaBET  DEPAKTMlSIfT, 
BIIMIKUMAM. 


TOOL  STEEL. 

far  Eacr1ncM>nof  ftod  Mloinff  Porpoaoi. 
ftuBsU'tf  K*mpr,  Mcol  CwtinfTB  op  to  U  Mw^ 

SAiaUBI.  OSBORN  k  CO» 

8HEFFIKLD. 

!  Welbkm  ol  UVSV.KT  t^  »rKCIAL  (Boif-Hudalut 

I   Md  TITAJilC  BTKELg. 

TUBES 
JOSEPH  AIRD. 

GREAT   BRIDGE,  STAFFORDSHISK. 


INf;oT8.  Rol>8.  PLATES.  SHEETS,  tt. 
ELBCTBO  COPFEBUfa. 


THK  ASHHIKY  RAILWAY 
I  ARRHi.i:  IRON"  OOJIHAXV.  LinilTd. 
Work*,  *  >tHTi»!Lnw,  MiUif  hrttliT,  Mjtjmfiu-ti:rrrs  i,f 
RAILWAY  CAUttlA<il>.  WACOXX.  «ul  TRAM 
WAV  <'ARS.  ^iU>('Airf«r  KlN-tr;i'auil  I-ixlit  KaUw^iy*. 
Hallway  ItvDwurk.  CArTI:iK«  »«d  Mwu  Vtbuele. 
Maiiwir*  OntnM  W  hi.<>lii,  Hyilr^-illr  1'c»i».nI 

table*.  WiktiT  c:ulu4uu»,  RtuMeni'  Irtiowttrk,  iiad  <  <«- 
tnrtnn'  Plan'.. 

Wiisoiu  built  for  ca«li.  or  fnr  defemd  paynMBU. 

 Lon<l<m  OICic :  Xi..  7.  Virtwia-Wrfet.  s.W. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIGHT  CO.,  LTD. 

XDISWA^  Kl  ,/.U;.Vo.s,3ii,,,ul  i:,{JLKE.S-6Tli£ET. 

CHEAtilUt:.  lAJSlKJS.  K.C. 
Wtnt-KndOrdrr  OlHi  t  <i n<l  I»f}»'t  — JiX  Farlviment-tt. 
Xnntifacturom  of  Kloctric  Lamps  and 
all  fittinga  for  Electric  Ligbting. 

sunn  &  COVENTRY,  LIMITED 

Oretley  Iron  Worku,  OrdMl-Iue, 
1CANCH£SI£R. 

MODERN  MACHINE  TOOLS 
TWIST 'drills. 

FOB  RAILWAY   CARRIAOE  DOORS. 

XAYES  PATENT  WE06E  LOCK. 
KAYES  PATENT'sAFETY  CATCH. 

Ttie  WXDOS  LOCK  hna  gnatrr  iJtAJiiff  <iiuliU<« 
than  any  tttbt-r  Rminy  Icrk.  The  SA7ETY  CATCH 
pcetcU  aoyuDe  getiuic  uul  of  tbc  camo^  riorpt 
mriKmlr. 

Aiinuita^  to  Piuwngen.  8irlnc  to  C.<ai|xuaie«. 
JiM-]>h  Knyr  .uiil  Huuf.  l.lffi.,  fuleiiC  Locjl  Wurku, 
I  ode  aadK),  Hisb  Holb«ni.  Laodea,  W.C 


PBOSFHOR  COPFCR  A  BROXZE.  BABBIT  METAL. 
COPPER  AI^LOTB,  fte. 

MANCHESTER. 

PAINTS  &  OILS, 

LINSEED,  COLZA,  &c.,  and 
LUBSICATIN6  OILS 

Of  «riry  dttcrii>ticii, 

DICK  & 

PARKER, 


JAPAN 
COLOURS 


VARNISHES. 

srEa.\Lii  m  mm  wiaci  bihuws 
DOCKER  BROS. 

BIRmNGHAK  AND  LONDON. 


RAILWAY  AND  WAGON  GREASE. 

SOAPS,  CHEMICALS.  TAB  &  PITCH. 

RAILWAY  SIGNALS  and  SAFETY 
APl'LIANO^S. 
LOCK  a  d  BL<)i:K  SYKFRMR. 
Errry  reqaMtc  nspr')'^      Uteii  to  DiMt  tbe  require 

nM'ntji     the  H>ijLrd  of  Trade. 
Bi^DAl  THiMtf  (inm  ot  »TKid),  Imprmrd  l^errr  Lorklog 
Fraitin.  TelaKn>ph  Hlivk  I  antnunrDt*.  Annett  e 
Uxkt.  KWirunl  luLTku  kiUK.— <ioU  MsduJ, 
Cryrtai  J-aUin-.  l-st 
8AXBT  AND  FAKHKB,  Iilm, 
Manafartaren'  and  Coutr:u*t4ir«, 
KILUI  RX.   LONliOX,  N.W 
IVkvkoa*— 7jM»-Telesrapti— CiKiiaaMii,  LonioD. 


TJKIFORM  GLOTHINa 
JAMES  SMITH  AND  CO., 

DREWRT-LANE  WORKS* 
DERBY. 

THE  MIDLAND  RT.  CARRIAOE  AJTB 
WAGON  COMPANY,  LIIL, 

MualketiiTm  at  RAILWAY  CARRIAGKa,  TKAX> 
CARS,  WAQOSS,  and  RAILWAY  lUO.N  WdUK  of  anw 
dMoriptkia.  WeiHMie  built  fvr  Ck.h.  TVfi.rml  PikjoMni 
or  Bb*.  e.  JACK60!!,  enxrAarj. 

OkMOI&n*— USdUnil  Worku,  BumUKibMii. 

BMHieli  Hrork*-Alit»r  W^.rk.,  Bhrewiborr. 

THE  GRINNELL  SPRINKLEB 

has  extinguished  a.SOO  actual  Firea. 
DOWSON,  TAYLOE,  &  CO.,  Ld. 

LOXllOX  A.\U  MANCHESTER. 
Manufactureni  of  th*  approved 
Steel-sbeaUied  Wooden  Fireproof  Door. 

THE  RAILWAY  SIGNAL  CO.,  LTD, 

FAZAKKKLKY,  LIVERPOOL. 
MA.nrACruuuu  aw 
BAZIiWAV  8IQNAI,  CABIHB,niTKa- 
IjOCKINO  LEVEH  CRAMXS. 

AND   SIGNAL   WOltK   Or   ^VERV  OCtCllirTlOW 

bofa,  Lk..iim«  .nd  MAkan  of  WitSb  .ad  TbiHajwun'. 
P»tpnt  Kl.Ttno.1  Tmin  8t»H  IiutniKniit.. 
UAJunita  D.'COua— OEOROE  EUWAHIM 
Tnrwwij  Cbi.f  otlt>r  tfifnai  l>rp.rtailtit,  L.A  N.W.IL 
Gold  MnU:.  LirwTOol,  Uvid  lUdal,  Baiiibiir^ 


1 
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THOMAS  TURTON  &  SONS  umited. 

SHEAF  WORKS,  SHEFFIELD. 

mm  -.  M,  bun  Unti,  CUj. 

NnQilM:il,UkSt.  SPRING  STEEL 

CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

^RAILWAY  SPRINGS  ft  BUFFERS 


aOLD  MKDiX,  InrmtuulKiUUtin,  talft. 


STAN  LEY 


iATHEMATICAL  INSTRUMENT 

HaDufBCturiT  Ut  H.U.'«  Garommtint,  Cconetl  al  IndiA. 
i(ri*<no^  *r'<l  Art  &^pKrtm^t,  Arlntrmltj,  kc.  Mat^ 
'ftfttlt'Al.  Orawioir.  -•'•'l  STn-r^Tinir  lii«lrun>(?otj  rmrj 
Jt«cri|itii>Ti,  u!  tbf  biirb*f«t  ([ttklit;  rniii  linisb,  ut  tba  moft 
modcmtt'  jjrir»».  Vhcr  ixwi-frw.  KniriDi'  Divxlarto 
rhi»trmil«.  AiHrtwt— lit.  TuwtiU-,  HolVmrn,  Ixindoci.  W.O. 

PATENT  VICTORIA  STONE. 

EsTABLUHEIi  14(M. 

As  asod  by  the  Great  Baatern,  Oreat 
W«at«ni.  North  London,  and  otb«r 
Hallway  Com{>Ant«s 

PLATFORM  COPmO  &  PAVINO. 


ALL    KINDS   OP  ARCHITEC- 
TURAL WORK 

To  Match  IVtritfuid  atnl         iitkI  Ypltnw  MuiAeid 

THE  PATENT 

VICTORIA  STONE 

COMPANY  LIMITED. 
Offices:  2H3i,  KINOSLAN DBOAD. 

ITclrphiJli*.  ai«>Wi.l 

liitriiifMiJ   M*rk«<  .SUtlno,  (ireaC  Eaitvn 
Worka:-!  KMlnjr. 

City  Offlrc:  l«.  nmul'in.  Iluuse,  New  Bruid'«t., 
K.r.  (Telcphouf. 
Dnim-li  Offim:  ii.  YorkBtiwt,  lUoclietteri  and 

Tower  bulliUngi',  L*lcc»tor. 


VABNISH,  JAPAN.  COLOOE.  and 
PAINT  MANUFAOTU&BBS. 

CHARLES  TURNER  and  SON, 


BEMROSE'S  "PERFECTION" 

SENSITIZED   PAPERS.   5  Varieties. 

unsurpassed  results!! 
latest-BroWH  Process-production. 

LTD. 


BEMBOSE   &  SONS, 

XBOVOATX. 
SBRBT. 


23,   OU>  SAXIiBT, 

i.onM>s. 


r. 

-  •  

 1 

COVERS  &  CASINGS 

BLOCKS.  CLEATS. 
BOABDS  FOR  SWITCHES, 
nf  STOCK  AilD  MALE  TO  AWT 
DESIGN. 
AOCmnOATOK  CASES  AKD 
BATTEKY   


MADR  TO 


BOXES 


J.  F.  &  G.  HARRIS, 

Timber  Merchanta  and  Moulding  Kanofacmren. 

OPPI0E8.  («,  WlbDn-«nwt.  PImItoit.  K.C.  ■) 
YARIW.  4  /  «a,  Or«iigi^5tn-rt.  (JraTrl  lane.  Boutllwarti,  S.B.  >U)MI>OX. 
M i LlJi— I'lilmtT  r-rmJ.  rin>rti  !<tr»fl.  B»(hnal  itrwii,  S.T.J 


AWAKIIKD    SIX  .nEl>AIif§. 


SELF-LOCK  ROOFING  TILES. 

THE   ROOFING   OF   THE  AGE. 

SPECIFIED    BY  THE    LEADING  ARCHITECTS. 

UGHTIUST.  CHEAPEST.  MOST    SIMPI.E.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADK    IN   ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOP. 
IMPERISHABLE. 

AWARDED   THREE   GOLD   AND   THREE    SILVER  MKDALS. 
■iUlona  of  tbeM    Tiles  hava  been  supplied  and  fixed  thronghout  the  United  States,  Canada,  and  tb*  CbatlnMit 


For  further  Purticularn,  Priccu,  Ac.,  apply  to 

SELF-LOOK   ROOFING   TILE  COMPANT, 

9,  GRACECHURCH   STREET.  LONDON,  E.G. 

Telcirraphlc  Atldrc**,  **Wca*kcrwlac  LeMeo." 


i 
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iftOWN   BAYLEV^  STEEL  WORKS, 


STEEL  TIRES, 

AXLES   AND   STEEL  FORGINGS, 
RAILWAY    SPSIirOS    0?    ALL  KINDS. 
8PB0XAX.  aPABAJTBHU  SFBIVe  STEEL. 
Bailmf  LaosaotiTe,  Caniace.       Wagon,  ami  alio  for  Roaii  Vaci,  Dta;, 

PUmHED  STEEL  BARS  FOR  SHAFUNQ, 

Plating  and  Screen  Bars,  fro., 
Ronadj  (op  to  6*  dia.)  and  Roller  Bart, 
Lifbt  BaiU  (or  Pit,  OoUitfr.ud  Qoury  Work.  Tnawiya, Aa, At., 

SHEFFIELD. 
iroawwi  omcB;  I.  QPMH  vicr!roBXA-«TBnv.mc 

Cannock  Chate  Coal  \>j  Canal  and  Bailwaj. 

rnHK  CUMPANV  »eiid  Coal  by  BaihiaT.  in  Tnob  to  all 


JOHN    N.  BROWN, 


WEST  AITSTEALIAN  HAUDWOOD. 

K  A~R  R  I 

EUCALYPTUS  DIVERSiCOLOR). 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 

For  RAILWAY  WORK  ibu  BBST  Australian  Hardwood 
u  C.  &  S.  Millar'*  "TORBAY  "  KABEL 


Kail  Partioalan  and  Prioio— 


J.  TEMPERUBY  4c  CO., 

Ti,  BIBHOPflQAmSIBBKr,  LOKDOV. 


£VANS,  O'DONNELU  AND  CO., 

LZKmai, 

Railway  Signal  Enj^ineers 
and  extractors. 

WILTB. 

LOnNUr  OmCSS— FALACE-CHAMBXB8, 


of  Bailway  SignalK,  Interlocking  Appantu 
Cabing,  Gate  Ibefainny,  Croising-Oatoa, 
Sigualling  Ufateridf  of  wwj  detcripUon 


'3Ke<fiit0Sa 


City  llMBtaM  HMd,  Omih  ihlil,  Ka;  Mr.  Wa 

pnaiding. 

Tin  Sbcutabt  (>tr.  &  ABia)  md  tka  notiaB  eanvRuni?  tbc  mMiof?. 
and  tb*  nport  (of  wUth  an  aaalyiri.!  ha*  appeansl  in  TifK  RAtiwaT 
Tlxw)  «M  taken  aa  Mau 

Th«  Craibma!!  them  mni  — (Jtotlciintn,  I  think  roti  mIII  afprev  i*il^>  un 
that  hafi-  a^^iu  laid  b«(ore}rou  a  nti^fictcn-  statement.  The  tnAc, 
aa  you  fee,  bu  mcToanid  in»>erialljr  nnf«  lait  ymt,  and  if  you  butt  to  tAe 
(tetaila  of  Mm  rwmti  jon  «iH  iai  tb*  incraia**  are  in  ntarly  OTary  itaai 
»,  wUfctta  -  -  -.       -  .  . 


of  iiapertHiea,  wHfe  tba  araptfoB  of  tobacco.  The  falling  off  in  tofaaaao, 
■ajreowiU  lee  from  tha  wpartolandent'ii  report,  i-  owi-i^  t<i  ih*  l»t^ 
•eHOB,  and  that  ti  a  poiat  that  I  haro  »  olwn  l'.l:it>.il  upon  hem.  th.u  u 
i*  very  difficult  indeed  to  make  eomparimus  of  irjdividual  tr^ic  likf  that, 
becanaa  an  early  or  a  lata  unuxm  m.iy  throo'  ii  into  i>ih<  yitit  or 
another.  The  tobacco  b«(^na  to  come  down  in  October  if  early, 
and  not  till  Novambar  or  Oaeonbar  it  hrte.  S«ao«  JaaoHy  lit 
we  bare  by  telegraph  Ik*  NOiipte  front  ianaary  to  AprS,  wfeMi 
•how  1^0  a  Vary  aatirfictaiy  inereaw,  aa  far  u  flsrnres  ep,  for 
1887  over  ISW— ("Haar,  b«ar  "V-tat  that  ix  partly  due  t^'  thf  fnrt  that 
the  tebaooo  wliieh  1  aiiid  wat  defaye<)  in  IH^w)  is  imw  coTrin^'  dcwn  iu 
greatar  qoantltie*.  ThapiaaenKcr  t.'anir  ha.s  f:il].:t]  i.>iT  t*..  i  tmM  de^gree, 
and  thai,  BO  douM,  to  a  oarlaia  Mtcnt,  i«  affeotad  by  tbo  (act  that  tho 

with  tt*  tateoeoara  rak  Md  aiUll  RA^Bra  not  HB«Df  taUUeo 

they  io  not  travel  aboat  iha  eoaitiy.  Tha  aane  reraarii  appHea  to  fte 
nnall  daonaia  in  ooaMOtion  with  tha  Dom  Pedro  bridj^,  ooaevning 
which  tlM  mponntendeat  aaya— "  The  reoei)iU  of  tliia  brid^ ahMT ai 
decreaae  oomparvd  with  1S06,  but  thia  ia  accounted  for  io  tht  ! 
the  tebaooo  crop,  wfaieh  alao  afleoted  the  paaeenKer  traiBc'* 
A  SRASannov— la  thare  a  toll  upon  that  bridgaP 
The  CBAmtav— Tat,  both  for  goodi  and  puna  Kan.  Ton  trBl  1 
•aao  proMiiy  la  the  papera  what  baa  beeo  aaiid  abont  fiw  tnnU*  \ 
the  "  fuiatio*,"  M  tbey  are  oallad,  but  I  will  chow  yoo  on  the  nap  ai 
the  trouble  \*  It  i»  Monlo  Santo,  and  i«  about  l(Vi  milex  from  the- 
GoTammecit  prnlnnK-iutioix  uf  the  Uahia  and  Sun  Knriri^r.  i  liiit. .  mj  I  hit  tliev 
are  a  good  long  way  from  ita,  but  aotne  cnrrKVlic-  prvaa  {xwpla  doaoribod  the 
"(toatic*''  aamarMunsnpoo  the  eityof  Buiaand  dapaangthagMWMr, 
aod  a  great  deal  mere,  bat  they  happen  not  to  ho  within  400  or  MO  mflH 
of  Bahia  yet,  I  am  happy  to  aay.  You  will  notioe  in  the  tabnfailad  atatt- 
ment  that  in  18Q0  oar  reoeipta  were  84,800/.,  whilat  in  1806  tbey  weie 
1W.14.V,.  or  double.  (CWf«.)  That  i.H,  I  think,  a  de<-idei11y  /imlI 
featun'',  and  it  fhow.  tiMt  our  olliwr.^  "ii  rli.-  :>tLr-r  ^;d'■,  who  hufi  :b.' 
working  of  the  traffic,  baTe  bean  eoerKetic  and  puihing  to  get  thin  trattc 
to^MlMr.  Tha  axpeauva  alao  Aow  aa  iaereaae,  but  that  ia  portly 
owing  to  an  iooreaae  ia  wage*,  wUoh  I  inrermed  you  aboot  at  the  lott 
meeting,  aod  which  we  had  to  contend  with,  but  which  b^  way  of  eom- 
pariwn  did  not  oouie  into  acmunt  until  IWM.  Tito  riw  >n  wagm  took 
place  in  December.  We  hnTi>  hrvi  »!ill  further  to  make  ooniidar- 

ahle  expooditur.-  n*i  n^-w  vf  .)^k^.,  si}rh  exti  ii.sioii  of  «tAtiouH  and  gOOto 
warehousoa,  all  of  which  b«in^  chuywl  iiK^^iiuit  thp  tratlic  aipeitditiua  lH[ 
r  ouwot  of  the  GoTemmeat  ia  of  ooune  in  faTour  of  the  ahareboldan.  M, 
faoix  that  arerybodr  haa  raad  the  very  able  aod  ioteretlioK  roMl 
of  our  ooUeagua,  Mr.  Jtawaoo.  Tlioaa  who  hoTC  koan  iataMtis  ia 
the  company  for  asne  ymni  know  that  Mr.  Mamoa  ia  a  w 
of  «»<i'filional  merit,  thai  he  \^  a  nilwav  man  par  tsetUrmn. 
and  kuowii  peKectly  well  what  bo  i"  taikini;  about.  He  ia  ako 
b)  no  meaiia  an  optimiit,  and  therefore  when  he  diM«rnbef<  tn  iir> 
iHuit  ha  hM  loaa  himaeif  el  the  traffic — m>tm>  of  it  lyiiiK  >-vi-o  m  the 
middla  af  tha  attaet,  at  our  Uationa,  and  on  the  tatlway  plaUorma,  not 
t  womaylohait  tint  tha  tnOo  ••••  aay*  will  very 
,  and  that  tha  adUMoad  aqMiMnn  wliloh  he  pra- 
pn«e«  and  foreabailowi>,  althoo)^  not  a  great  matter  in  itaelf,  it 
undoubtedly  ahoolutely  neoeaaary  for  the  trafBo,  arjd  ia  a  matter  which 
»hi>iil.i  Hi.  pnin|'!'v  (it-»lr  with  Thi'  nc^t  jioint  i«  Iho  qucction  of  the 
Govenmient  i?uarant*.*:.,  ijiil  boro  1  am  very  ^lad  mJeed  to  uffain  reitoratc 
what  haa  beooaie  a  atereotyped  phraae— that  the  guaraotaa  naa  bean  paid 
iaft,«ilhteN«Hl  igBlMiljf.  (Ohwa^  Ot  mmm»M 
I  m  WiMHiiH  Hun  naaat  ntiw  that  tha 


•tain  OB  the  Nmnroea  of  the  Qovemnent  mtut  bo  very  gnat,  owing  to 
the  laigaly  depreciated  amhange,  but  they  certainly  hare  poUed  them- 
■elTei  toftetlier  and  have  done  tiieir  Tery  beat  to  aapitort  tbetr  credit,  lual 
I  am  quite  aatiafied,  whatOTer  the  weight  of  tiie  depreeiatad  exehange  may 
be  upon  the  ooostty,  that  with  exporu,  estimated  on  the  autiiority  of  the 
ehairmao  of  tha  lioodan  and  Bnuilian  Bank,  who  apoko  in  tUa  mbm  not 
very  long  ago,  eooaiating  of  tobaooo,  indiarubber,  augar,  and  oofleoof  B» 
len  than  M  miUeoe  eterliog,  with  a  total  indebt<>dneaa  both  external  aad 
internal  of  only  WL  per  bead  of  )ioiMilation.  ouo  cannot  heUeTe  with 
thf  int^nttoti  abawn  hy  the  Government  all  along  to  itaod  by  their  woni 
and  their  oblifiationi,  that  the  guarautec*  ape  in  jeopardy.  (•'  llrar, 
bear."}  Ia  ooDoeotvoo  with  thia  queatton  I  nmy  refer  to  the'  old  aubjeek 
IkiilBiioaad  it«B*,  and  I  am  glad  to  my  that  Ika  Alagoai  and  aooto 
of  Iko  alior  oompaoiea  ha*e  aliouiy  been  muM  aitk.  I  never  doubted 
tOr  a  ntomeat  but  titat  they  would  be  hoixiarahly  settled  with,  and  wo  havo 
bad  a  telegvaii  within  the  last  two  days  which  lead*  me  to  helievo  that 
we  afaall  be  vary  abortly  settled  with  al«>  in  the  mmt  way.  (Cheen.)  1 
•iculd  aiso  at  thia  point  wiy  turn  ]  lc,i*iii  1  am  to  be  able  to  announcti 
titat  altlMugh  the  (ioveromeut,  from  otoitvtt  of  e«iuomy,  have  givea 


Digitized  by  Google 


wf  tk«  •■tabliihneot  a(  poblie  worki  nUdi  M  Innt  up  ia  Puis— tfae 
■•fiMMtetiv*  tbm  Mng  Um  ooIj  nun  wb  ooold  frt  «t  al  mj  tim«,  and 
ttteo  only  bj  letter,  to  diiiciui  qoeitioD*  of  ioterMl  iMtiraea  oumlTce  and 
the  OoTfimmmit— the;  lutTeappoinlad  Mr.  deAaandoCaitroia  their  dale- 
pte  in  (his  city,  ai>'\  I  bcliiiTp  that  that  anpoiatnaat  ij  mrtaln  to  b«  af 
■■■iCDie  9erric«  to  1  i  >  <  i|isny  and  to  tbeO«V«fOIB«Ot  theniaalTei.  Mr. 
QmIto  U  a  aeotieuuiu  whs  hu  bMn  randeot  ia  lasndon  for  •  long  tin«. 
W*  kttov  Ua  Mil  iMiiMnla  kit  ntawl^.  te  te  to  •  nw  who  «w 
■fama  tw  ai^raehrf.  w  «■■*  107  tim  OIOBII  feaokljr  villi  na  here 
w  <M  ipot,  and,  aftar  a  h*  minutai'^ooDTenatuii,  I  hope  di»p«l  what  io 
ftt  pift  have  been  aonraea  of  irritation,  whiek  it  ba«  taken  yean  to 
MMwre,  in  oo(tw^|a«nce  nf  tb«  oorrMpoodeooe  havinK  had  to  tbrotiprh 
hril  to  Bio.  That  briugB  me  to  the  quntion  of  rareoue  wivmiit,  n  hicli 
Atma  joa  that,  iocludiug  tim  lutu  of  I2;2l2l.  brought  fomrBfd,  we  have 
•MB-tC  to  di^oea  of.    We  prepnw  to  cive  70a  a  further 

AilHli  «f  8  per  oent.,  maUnir,  with  the  intefim  diviaeod,  6  por  oant.  tor 
Itmwmx.  ("  Hear,  heu."}  Now  00  tbit  point  I  ahould  lUte  to  nj, 
probaslj  iome  of  jwi  hare  seen  or  beard  of —that  oritioiemi  haro 
llean  UadiMS  to  rompanie*  liki!  our*,  Jefcmient  on  iftjuratifcpd,  payinff 
dtridesdj  of  0  f^or  cent.,  :iiiJ  not  gutkMiAtiog  '.ho  '.Tn  uiiitinn  of  tin? 
Rwnoteo;  and  1  think  this  queetion  ihouid  be  dealt  wiib.  Now,  in  the 
ftal  plaoa,.  all  mfaMnkgn  or  Blllliimn,  bond  and  ihare  bolden  alike, 
wKiaiatiie  dret  iajteiiM  on  hm  Chmniment  guaiaotee,  ai  the  railway 
MB, Ml  tn  existence;  tbeiefore,  after  the  pnfweotial  right*  of  the 
lillMrtBntehien  bare  been  (ullj  aatiified  and  proteoted,  the  ahareboldera 
if  t»4ajr  art)  entitled  to  t1i«  balance  of  tho  ^arant<«d  inlf  mt.  pui J  hr 
Ike  OoTemment  (or  their  cipretu  benrlit,  and  the  board  would  net  b« 
yMiflfd  in  withholding  it  frvtn  tbi.im,  ufhT  niakiui^  prudent  prtirif>jan  for 
Ibe  bnaiediate  future.  Bat  as  a  matter  of  fact  we  have  uude  a  very  ouri- 
iMinkle  proriaioa  for  the  future,  and  have  bad  in  miud  oorlaialy  uol  Uie 
Mkalt  of  the  GoTomment,  but  the  terminAtna  of  the  guarantee.  The 
i  M  w«ll  as  the  prsTioui  reporta  rfiow  what  hn  been  dooe. 
bein^  done,  to  ropp  with  Hie  eiittln^  traffic,  and  to  lUmct 


trnflli;  t<j  liiv  liniv  Tbn  ii«  no  npw  tiuns ;  we  haTe  b«n  con- 
•lant);  doing  this ;  but  in  the  matter  of  act^ial  S||pir<<ti  yivi  will 
from  the  balajioft-sheet  thiit  by  the  operation  of  thownk  1  n^- fni.  i  we  hive 
ndecnMK]  n-,t>KKoI  our  dcbsnturaa ;  we  have  aooumulatt.'d  out  of  the 
•UBO  Bouroc  our  working  capital  aooount  UfiOOl,  Ml  Of  wbiok  «•  kaf* 
temporarily  apent  88,5O0f.  ID  surrey*  of  new  liatt  wkfash  we  biq)»  will 
firing  US  additional  tmffis,  making  I66,040f. ;  and  the  anumnte  which 
biTo  been  expended  out  of  r^veinue  on  enlargenient«  of  ^Ulioiui,  Ac., 
diiriiix  tbf  few  yoars,  may  bo  eolimaled  at  loaat  14,O0W.;  ao  that 
op  t'Li  ih):^  v.  M  bare  practically  deToted  no  len  a  lum  than  180,00(V. 
(owaidji  th£  retiui^tiiMi  o(  our  prior  otaarge*  and  Ibo  developaiant  ci(  the 
■llwy  M*  tfailk-eaming  samtun.  OouMHkiy  tkrt  wImi  wilMtM, 
Mag  OMof  tkeearlieit  of  the  goHMiteadooiBfMiOT,  M  pnfUta 
waa  made  nut  of  capital  for  working  capital,  T  do  not  think  that  we,  at  any 
Mtc,  an>  open  to  the  chatg*  of  not  looking  forward,  although  we  have  at 
tfifi  Kniic  t'rrii'  I  mFidered  our  ghttrGholdprn.  Of  Boarw,  by  the  oiKintion 
•I  tl.i<  I  .rn  .1  >inkiDgfund  liw  n.JuctioQ  0/  our  dolx'nture  debt  wiil 
■Mnaso  monk  mam  npio^  in  tlie  next  ten  jaaia.  With  regard  tw  il4« 
«rtHiiMi%  ftm.wH  IN  Ihit  thaw  hn*  hum  postponed  for  the 
MHt  1^  fbt  Qvmaamit  for  a  ptfiod  ti  two  years,  but  all 
ua  rif^ts  of  the  compuiy  have  been  iiaur  led.  and  ainoe  the 
aoyort  wae  put  into  print  freeh  overture*  haTe  been  made  to 
which  »r«  of  a  gratifying  natur*.  Tbey  ai*  quit*  of  a  tentative 
ib.\r:i  tor  now,  and  I  cannot  refer  to  th*B  rauok,  but  I  mur  mv 
that  the  provino*  of  Babia  i«  Terr  anxioiM  indMd  that  we  thould  go  on 
■ilhMMot  «ar«Btauiow.  It  wiB  o|i*a  np  a  iminHt  ooontfy,  hut  with 
ttw  guarantee  that  we  receive  now  from  tke  ortkml  OoTemmeol  w* 
4idd  Im  UDaMe  iji  th*  pr«*eot  vtate  of  StMaotol  iflte  Imri  to  nase  the 
MHMny  oapitaL  Hie  provinoe  of  Bahia  ii  a  faqrwiitthy  pravinoe,  and 
paople  think  that  proTini-i&I  ^^aiantee*  an  more  vsImsI^I"  iban 
aatioDal  guatantee*.  At  any  nttt,  tbuy  hav*  offend  ai  :ic  Jiii  ^aal 
g>«rant*e,  which,  if  the  teima  that  we  are  in  oormepoudence  about  <^n  be 
wni»<l  wit>  woqM,  1  tbiok,  enable  nt  pntah^to  raiae  the  fund*  for  the 
«AlMllea  leferrtd  ib.  I  muition  thta  iMtcly  to  Aow  that  the  matter  ia 
■*t  abeolately  dead  |gr  tvojear*.  The  aoooonla  apeak  far  themaelvee, 
aad  they  ar«  in  th*  voilfMni.  One  item,  the  exobaog*  niapenee  aooouot, 
2S,46)ji ,  ii  perhaps  ao  unumal  oav,  but  that  il  only  a  book  entry,  and  ic 
baa  bwn  adjustiii  in  the  aci-ounts  for  iHifl.  The  auiidrv  rn^lltor^ 
■  aa  tteiu  of  4,3^.,  oi  which  a  oroat  part  wat  for  iocoino-tai,  which  baa 
atnee  keen  paid.  The  aundrjr  debtor*  in  Bahia,  6,98(U.,  oooiiat  of  traffic 
aeoeipt*.  due  but  not  yet  paid.  Before  fitting  down  I  thould  liko 
to  aay  B  word  as  to  th*  quotation*  of  our  atooki  on  the  Stock 
Kichaiige.  During  the  recomt  fall  in  th*  Domiaal  quetatiooii,  I 
]ia«*  had  no  end  of  lettara  tmm  alarmed  atookbolderii  ajiVidK  f»r 
•xplanations ;  but  tho  tact  i*  we  are  imitc  poworlwa  either  to  prevent 
the  tall  in  quotation  or  to  promote  tho  ri'o.  All  I  can  say  ia  thai  in  our 
mm:  il  doct«  not,  at  jiiy  rate,  reflect  the  fi^diiig  of  lh»  great  boilv  of  our 
■tookboldera,  aa,  in  the  face  of  all  ibe  ilucluauooa  ia  piioo  duriui;  the  past 
giK  ■Wlhl,  ftWB  78  («  47,  a  Mmioal  fail  of  M  per  oent,  oalr  21,702/, 
ant  «r  a  MM  of  69O,O0OL  of  utaek  baa  changed  haodi.  and  of  thl«  I  I.WO/. 
waa  on  ircmmt  of  deecased  estst^v  whii'h  had  to  be  realist,  ao  that  there 
W3»  MjmcOiiiik' tli:un  1u,(!ij:i,'_  of  stock  transferred  in  Ml  months,  and 
ihii  rt'pretei'.t^  k*]**?  f.eop)e  who  have  i~hangcd  their  tuind*.  llrur, 
h'.-ar.")  T  ran,  thfrefore,  ixingratulato  our  stockholders  on  not  havin^f 
been  frighteiMd  out  of  their  holding*  at  the  low  quotation*.  (Cheers.) 
lwillnnr«Mtathaftiiliiiahilkiai— "Ihiite  iwirt  iBlaeoonttta 

npwwntM  ha  noHTad  wd  adoptol.  Mid  lh*t  a  dnidand  b*  wid, 
ing,  with  the  interim  dividend  paid  on  Ootober  13th,  lSM,adMd*lid 
Im  Ibe  year  at  the  rate  of  0  per  cent,  por  annum  on  thtanwiut  (aid  ap 
m  tha  atMk  ud  akaiaa  of  tha  tmgmj,"  (Chaan.) 


hr  Mr.  V.  1.  Bwn.  Kr. 


Sir  Mrtm  Fanroif  1 
In  reply  to  qnettioaa  and 

M.viWN,  and  other  stock boMera, 

The  CiiAiRxaK  wid  the  tnmtfer  fee*  amounted  to  9(U.  2*.  Gd.,  and  were 
t*>  be  found  in  the  r»ven««  a'WjstDt.  Thft  Ocivpmment  jjuarante*  had  yet 
to  run  another  ten  or  twelve  year!",  if  rwkoned  from  the  lime  the  uoooee- 
sion  waa  granted,  and  tbreo  venr«  IjiKt  if  dated  from  the  time  the  line  was 
oBMwd.  Afuitfaer  aupply  <>(  rollini^  stoek  m 
The  real  difficulty  with  the  coiupa.oj  was  th*  want  of 
medatleo.  Th*  board  bad,  on  vartou*  oooa*ioa*,  di<c«iMied  the  qoeatiiMi 
of  having  a  branch  railway  to  Amargosa,  but  they  found  the  oo*t  wooM 
be  t  ery  heavy  ovrins;  to  th*'  mtnr«>  of  the  Domitry  thrtm^h  which  the  lino 
would  i>a-*!*.  lUr'<iilnA  which,  if  thfi  branch  werv  made,  the  comptny 
would  only  get  truflic  in  oompetttioiu  wt4h  the  Nazareth  Baiiway 
Company.  Tbqr,  howarar,  had  made  ooiMiderable  reductions  ia  tti* 
tarilrs  so  a*  to  eatdt  soom  of  the  traffic  in  the  diatriot  of  .\margoaa.  l!ha 
sugi^eetions  of  Mr.  Mawion  in  regard  to  periodical  visit*  to  the  prinoipal 
dirtriota  served  by  the  lioe  by  tli*  trafllc  manager  or  auperinteiMent  had 
:iot  be«n  iguorod  by  the  bmnl,  but  h*il  b««ii,  to  •  certaia  aUeat,  CWliad 
out. 

The  raxolutioii  mi*  th«ii  put  and  carried  unanimously. 

On  the  motion  of  the  CRAluiAir,  aeoonded  by  Sir  JiwEPH  C 
DIIMD4LI,  the  retiring  director,  Sir  Mytee  Fenton,  was  uBaniowtMlw 
re.«1ect*d;  and  on  tfae  proporitkm  of  Sir.  Maaav,  aaaaodad  Vr 
GuAjn,  ibe  auditors.  Means.  C.  P.  Kenp,  Votd,  aod        «*!•  afaV 
n'«|i]Kiint*>i,  at  a  teti  of  r>0  (^•:lineaJ. 

A  vote  n[  thanks  to  the  chiiinij:vn  ami  diri'f'ior*  (or  their  paatl 
to  which  the  CuaIBUa.n  resfionde.!  t»r7ninat.»!  (hi-  prrii  Bldinfla. 


MBXICAJI  EAILWAX. 
The  half-yearly  geneni  meeting  wa*  held  an  TMldv  at  ttl  OaSMO- 

.ttrria  H'lt^-I,  K  C.  ■  Mr.  Willum  NKWBOl»fi«adfaif. 
The  report  and  accounts  (an  analysis  of  whilhhiaalnadjafpiaMlll 

Tfik  Riii.w  iv  T1MK1)  ;  wer»>  taken  g»  read. 

Tbe  CiitiiiitAN  uid  The  rao^t  noticMble  and  ino«t  aatishctoiT 
feature  which  the  report  present*  ia  the  very  large  amount  of  mod* 
teaaaga  haaM;  af  p^]riMtnightwaoHTiadS8M07toai^torwhidiwa 
ne*ie«l  9l»fiOO(. ;  in  addition  t»  Oil  tmmg*.  tkm  wan  n^Sl  tana  of 
company'* matCTial  hauled,  miking*  total  of  41  H,1M4  too* carried  diirin* 
the  Kii  moiiih*.  or  an  averigs  of  about  li.liTT  ton*  a  day,  which 
total  exco*iis  by  s.-.KJil  tons  the  tonnage  haiiM  in  the  previoiu 
f\\  moiilh.",  by  lW2,.'>-t-"t  tons  that  of  the  corresponding  l»lf-year, 
and  i*.  lO  fact,  ncariy  twioe  the  amount  of  tonnage  carried 
ia  any  six  mouths  piweima  to  UW  liae*  tha  liaa  «a*  opanii. 
Oa  analyamg  thii  tennage  m  fad  titot  naarty  on*  half  at  It 
i«  oompoaed  of  two  kinda  of  special  tralBc :  one  of  them  h  th^  stone 
carried  from  PefiueU  for  the  works  at  tho  port  nt  Vera  (.rur,  which 
nmo  mtH  to  (on«,  included  in  down  national  good?, and  the  other 

!■>  tho  gniiu  itufKirtfJ,  wlr.i  li  during  the  *n  months  amounted  to 
VtfliU  tons,  and  iorwa  pun  of  the  foreign  good*  tralHo.  Thesie  43,000 
laoi  a(  however,  ore  not  all  an)a|i<iwiM  tnttoj  "before  the  period 
wImb  tlw  OOUntry  began  to  import  thaa*  laiga  qnanlitiee.  to  mpplr  tha 
deficiency  of  the  harvents,  caused  by  the  prolonged  dmught,  we  had  a 
nornml  h'alf-veariy  import  trafllc  of  about  9,000  tons  of  ih,-  product; 
we  arc  fairfv  pntilled.  therefore,  to  di'-luct  thi^  fjuaiility  from  the 
toiH,  leiviiv'  '.'Ayifjj  ru  extraoriliiuiry  Irathi',  and  the  latter 
quantity,  Willi  Hm  lh.\*m  tons  of  atone,  form  iieariy  half  of  the  toouag* 
and  ahoat  three  ejewnths  of  tha  laaairta  hr  gaada  ia  th*  halt-faBr  aadar 
refiaw.  It  is,  of  course, adrfaaU* tosaar la nlad Ihil lhaaa  two  Haaw 
are  exceptional  aoun;**  of  revenue.  With  improving  harveet*  cooaoqueut 
upon  the  late  ratntalU,  the  neoessitv  for  imporUag  foreign  com  will 
diniini-h,  ami  when  the  harbour  worka  at  Vera  Cnn  are  completed  the 
cjrrr.ge  cf  ■"tone,  <^n  tW  present  extenaive  aoale,  will  eeaae ;  but  it  i."  i|iuio 
poMiibie,  as  Jdr.  Uo%hen  alated  last  November,  that  when  we  kee  this 
traflio,  its  loss  may  be  oompeiaated  by  some  new  sooraa  af  fraaaaa  ar  hy 
the  incrooj*  in  geoeml  and  better  faying  traffic,  and  I  fh&dc  that  tha 
oontioiial  advance  of  prosperity  in  Mexico  fully  juatifle*  thia  view. 
("  Hfar,  hear.")  If  we  bad  carried  no  stone  al  all  in  either  of  tbo 
jHTi^rfJ*  L'on)jart«I.  nattrma!  ireneml  goods  would  *till  bare  shown  an 
.v.i-U'ii~.'  of  '.fiHA  ton-,  ever  1  lie  iorn!«|iOliding  half  of  IhO.'.,  aikd  the 
(uni.gu  grwiia  inUlio,  which  gave  an  incrrase,  compared  with  the  same 
period,  of  33,«.-1S  tona,  would,  if  we  deduct  the  »*flUO  toas  af  grnia,  faae* 
left  only  the  amall  dec  roue  of  3(18  ton*,  and  thia  ia  a  half-year  'm 
which  compstitioa  wa*  most  aevere  and  rate-ctitUM  aitrenio.  Tke 
pulque  trafllc,  eompared  with  the  last  half  at  uM,  showoi  an 
i:u^';no  of  1 to!j«,  but  ,i  decTvav  in  earning*  of  4fi3ltl. 
Thin  de-jrcnHe  amw-  from  llm  s :li->[i;ion  of  a  lowfr  tariff  of  down  fates. 
Compared  wilb  the  Oivt  aix  moatbs  of  IHOH  the  increase  in  quantity  wa* 
very  aimilar,  l,5.'i7  tone,  but  over  that  half-jaar  we  ^  an  increase  of 
1,200/.  in  receipt*.  The  export  traffic  showed  a  dimioiahed  tonnage  of 
S^MI)  toaa  compared  with  the  corresponding  period,  and  a  docreas*  ia 
earning*  of  tjml  -.  this  Mling  off  ia  attributable  to  the  leaser  quantity  of 
coffee  and  minerals  sout  over  the  line.  The  yield  of  ooffee  last  year  was 
very  <mM,  in  places  as  much  aa  no  ]>«r  cent,  of  tha  crops  was  Mat,  and 
tn«l!inre«ii  nrmirrcd  where  whole  plantations  wore  destroyed.  As  the  new 
hArvi  -t  pr«  wnt!i  a  promising  appearance  and  several  now  plantations  are 
coining  into  bearing,  it  is  expected  that  the  present  crop  will  be  aa 
abundant  aaa^aod  tha  aipprtl  of  tUi  produce  io  the  current  year  may 
iKMisibly  be  largv-  Tha  Ideal  (trosa  taniings  from  goods,  S'WI.OMf.,  were 
luxer  by  «6,H74f.  than  in  the  rorre«|.iiiiiin>;  half  yi>ar  of  1W>.  and 
6l,58.V.  BHire  tbao  in  the      menth-  inimeiliatelv  jTwwicntr     The  griisa 

aaraiDCi  troa  paiiengan  and  lug^a^e.  100,999'.,  show  a  decrease  of 
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1,767/.  from  tbfl  nvfijiU  i>f  tli«  c«rrv«poni3lDg  half-y««r,  tiwl  of  fi,.TflG/ 
from  tbOM  of  tbo  prcotMling  baif ;  we  ciirri«l  26,008  aod  28,709  fewer 
puwngen  in  the  reap«ctiTe  [«rio(U.  Thin  falliui;  off  in  tba  paiMiifiivr 
tnfflc,  chiefly  in  pMMOgwt  of  ihe  third -oUw,  it  ««  ratiBnl  it  m  l«m- 
porar^,  probkb^jr  mm  from  tlw  inemNd  ooat  of  food  vhioh  did  not 
parmit  no  mueh  oumer  to  be  iiwnt  in  tntrel  bj  Um  woriring  popaUiaa :  tbii 
Ti«w  would  s«i*m  to  bi'  •ub«t»nti»tod  by  the  fuct  Ihsl  -Aw  o»tr>r»l  crrowth  in 
tba  Dumbin  of  Sr^l  ■■la*.'!  pii«.wn?ers  wi*  mimtsinciJ.  >:xli'bite>l  bv  tbo 
iticresae  over  both  of  the  b»lf-jfar<     I  Uiii.'i  tli:i;  I  ^nen  you  an 

«xbiu»tive  ttn«]y»U  of  tb«  rocoipt*,  and  will  lurn  to  tb^  rxjumiiitun-. 
'n'beo  w«  look  to  tbe  hrge  amount  of  toomge  hauled,  oearlj  double 


o  wa  look  to  tbe  Urge  amount  of  toomge 

«l  tlw  eoRwiwodiiic  hdf-jnwr,  Mid  Ih*  «■■■    

tnfle  Mil  uHaag*^  w»  moil  Mtuimlly  «k|imI  m  Am  •  ceuHmtto 

addition  to  the  eipenaea.  The  total  worUni;  eni«ns«9,  ISI,7I7f.,  ahow  an 
increase  of  23,731/.  oTer  tboae  of  tbe  cormpoiidinK  half-year,  when  there 
«aa  a  l<!M«r tooiMge  of  lOZ.rtW  totn.  and  14,li:U.  ov<>r  tho«)  of  tbi»  i>t»- 
«ediDR *i<  months,  in  yihh  h  liilt.  r  |.iTi*i  ihi-  t.nii.;it:v  wns  le.^i  V.y  only 
46^100  tona.  Thii  iocrowa  of  «xp*Dditur«  may  bo  (imply  explained  by 
tlMhigtr  quiatity  o(  foal,  fto^  coiuiuiiMd, aad  tl»  amtHt  wuAttm 
tnin  Budi  employwl  canaaqoent  upoo  tbe  addWoou  mck  don. 


I  that  UwtoM  groat  caoeiptii  from  Kooda  and  paMaDgws  aoMunted 
to  9S7,8U/..  Md  tlw  ««rking  eipeuiiea  to 'litt,717/,  leaTio):  a  balance  o( 
ISO.OQG/.,  which  ia  a  laiiKer  aniouiit  of  nr^t  r<'oeipt«  than  any  we  bare  had 
fr.ioi  t;».  line  ainoe  tJio  iMt  h»lf  of  IMM.  To  thi?  bnUnce  we  have  to  ! 
tbe  very  aatilfactory  profit  of  i^Hui.  (ram  our  pier  and  fauinoh  acoouat. 
I  mj  WT  litiibctory  proU  bMMW  «rif  te  t«»  fintlow  fciMjuw 
Imtc  «•  oeiivad  any  profit  at  all  fima  nil  mhm,  Am  baltM*,  vHh 
tlwaa  ezotptioa^  haTing  inrariablr  been  on  tbe  wioD|;aide  of  tbe  acoaanl. 
Tbe  profit  of  tbe  railway  for  th<>  jxTiod  uDder  Nview  ii  thu>  brought  up 
to  1R'.1,;{.'!S/ .  afUir  i<«'tlin?  aside  the  cuntomary  amounte  for  the  lo<!omoti»e 
rr-?crvn  funl  .imi  r-:nn»nent  way  renewal  aiioount,  makinf;  with  the 
tranafer  faea  and  interest  on  depoaita  and  inreatmeDta  tba  total  ot  172,7^/. 
Blwddlllf  kete  Mid  ay  that  we  havetUa  amn  (leaa  the  aO;0ao/.  f  or 
MataN  iolanit)  for  dUiribution,  I  abeold  be  eitnoiely  pkaaad,  and 
the  flntprefereooe  atookboldera  would  be  in  •  vaiy  bappy  potition ;  but, 
Rtallwaen,  we  bare  now  to  face  a  Tary  aariona  matter,  tbe  loaa  in 
excbaoga,  that  di^turbiof;  element  which  upuU  all  our  calculations, 
and  depriTen  u«  of  «ich  a  lar^  profwrtion  of  our  mriiiiiK'*. 
Yot  the  balf-year  under  review  it  haa  amounted  to  St>>i/., 
And  hM  token  from  ua  about  half  of  our  profit.  I  do  not 
«pBew  that  any  of  u«  can  pretend  to  aay  what  the  future 
of  ailTer  i«  likelr  to  be :  we  all  know  bow  it  ia  affecting  ua  at  preeemt, 
and  as  br  as  I  can  aee  we  munt  look  for  a  oompenaation  of  this 
)oai  rather  to  an  im-reiue  of  receipts  from  auKtn»at.-il  ion  of  t  nilVir  and  f roca 
nonreniuoenitive  ritM,  than  to  an  advance  iii  tiu-  vulii-j  if  the  dollar. 
Though  Mexico,  a*  vou  know,  ia  one  of  tbe  chit't  inlvvr-producing 
countries,  it  ia  quite  likely,  paradoxical  as  it  may  at  first  appear,  that  tbe 
great  fall  in  the  value  of  the  metal  will  prove  of  ultimate  advantage  to 
that  republic ;  it  will  tend,  as  we  know  it  ia  tending,'  to  foster  and 
multiply  native  indnntrics,  and  to  hasten  the  development  of  the  many 
other  natun!  roswircce  in  which  M^'ii.  o  U  «>  rich,  and  which  hitherto 
have  been  to  eomv  vxtt-ni  n-^-l-i  h-l,  [ti.;s  :i  lvaociu)f  the  progress  ot  the 
country,  whosi-  pro"pcnly  unJ<>r  the  ci'  client  admlni'tration  of  General 
l>iai  ia  incr«asing  from  year  to  year.  We  art-  all  '^nuna!  the  uifurts 
that  Mexico  is  making  under  tr>-in^  circiitnstaucn;  to  !>u!>Uiia  iti>  croiit. 
By  ttw  pnnctual  payment  of  its  obligationa,  capital  is  monattnetedto 
wa  npaUic,  and  an  example  ia  shown  bow  a  wiie  and  booeat  Oovemraent 
ran  promote  the  welfare  of  Iho  country.  Yoii  were  infortnnl  at  nur  la«t 
rici^tiii,:  iluii  pooling  arTanftenicnH  were  to  be  renewed  between  the  t?ro 
^'em  Cruz  tines  and  the  Central  and  National  Railways.  "ibi  M  imn^f- 
ments  came  into  force  on  December  1ft  last,  but  their  effect-.  ,v  ilv 
report  t«Ua  yo<i.  were  not  felt  to  any  extent  until  the  beginninjg  of  tbe 
cnnentyaar :  the  bulk  of  the  tialBaanifiag  bt  StMatoauM  in  at  tba 
mrap»titiverat«c,aa  II  was  ailbar  afloat  or  pmeaadad  frna  eaolneti  rtill 
ninning  at  the  date  on  which  the  new  pool  came  into  operation :  the  reaolt, 
however,  is  now  seen  by  the  late  improved  r<«('ipts  of  all  the  railwaya. 
The  manner  nf  r>oni!iii"t:ne  the  pool  ban  been  «.3  fully  eiplained  on  previouf 
occasioDs,  that  il  is  unnoctwary  for  me  to  go  iuto  :iiiy  iptuil...  now  ;  at  our  noxt 
meeting  I  shall  be  more  able  to  aay  to  what  extent  w«  have  bcnclited  by  the 
wartianef  thewar  betwanHiiiwmpaiiiia  A  aanaidarabla  amount  ot  tiaflio 
VMdnring  the  past  yeardhartad  from  TaisOnntollanipMo^obiaSy  in 
maaqnence  of  the  very  low  rate*  olfefed  br  our  liaala,  but  in  some 
MMore  by  tbe  ii:n-at«r  foj'iliticn  which,  until  the  works  at  Taia  Crui 
Harbour  nro  more  advanocl,  Tampico  presents  for  loading  and  din- 
ch»r(r.;iL;  vfvs..U  in  all  weatberT.  Those  works  al  Vcn  Vim  llar>i,r,ir 
were  earned  on  with  great  activity  in  the  past  balf-year,  aa  is  demonstrated 

gtekne  quantity  of  atoat  m  MiiiAlorlhaB  duiac  ihii  jariod. 
arfartbatyott  may  have  laaa  idM  aT  wlwl  Ihii iMtow «iO  ftlika, 
we  bare  bad  tbe  drawing  now  before  you  made  from  tbe  plan.*  and 
dateriptiona  which  have  been  aent  to  u*.  Consul  Cbapoiao,  in  biH  wry 
intereating  report  Car  tba  y«r  18SS  en  the  tiada  of  Tan  Onu,  wbiob  I 
would  recommend  >»  ywr  panwil,  gtf  tht  MbNrtif  daHt^tHDaCOa 

work  done : — 

"  Cireat  mgBHlk''  be  WTt.  'haa  been  mad*  dnrias  the  laat  year  in 
the  V«ra  Cm  HMboor  Works,  and  the  oontnu;ton,Meaan.  S.  Pearson 

iind  Son,  *ro  well  up  to  their  contract  time.  So  far  the  work  lifts  not 
biiAii  BO  apparent  Ut  the  jreneral  ptibii.'.  m  nmi>h  luu  been  ilim"  l.i  lnir 
water,  but,  an  tho  »up<>r>itructur«w  are  built  up,  and  the  foreshore 
aaolaimed  from  the  sea,  there  will  be  a  remaruUe  change  in  the 
appeiuance  of  th?  bay. 

*  The  plant  employed  by  tbe  oompaay  ooBsiet*  of  some  of  the  moat 
■Mdem,  oostiy,  and  powerful  saad-pampe,  dredgers,  cranes,  and  other 
machinery  ever  coiutructed.  and  there  ia  yet  more  to  arrive.  Tba 
 IT,  wbiob  ia  ta  b*  liMORMtnaloBibfU 


lirond.  and  pmtecta  the  harbour  againat  tiia  Norther;,  h.v  h.id  it^i 
additional  baae  prepared  to  reoetva  the  auporstructure.  which  will  be 
constructed  during  the  comiacfBHaar aantba  t»  nbaMit  of  UM 
above  low  water,  leavingt  ho  flau  eappiac  of  Mfcer  4ft.Mb*gmaB 
during  tho  summer  of  1886. 

"  The  aonth-eaat  Invakwater  ia  being  actively  pushed  forward  and  w 
now  finished,  all  bat  the  cappintr,  for  a  lenirth  of  700  metres,  which  la 
ulwut  two-thirds  of  it»  f'ntin<  b-r.^th  Thin  bmnkwater  runs  from  the 
ahore  to  tbe  lAvandi  nt  Koif,  mul  Ix't  »i-i'ti  the  And  of  tbis  breakwater 
and  that  of  the  north-east  break  wat<>r  will  be  l«tt  the  entrance  channel 
of  HBO  metres  in  brendth.  Tbe  north-east  breakwater,  which  is  to  b* 
737  metres  long  by  13  metres  wide,  baa  been  commenced,  but  liot 
iiiurh  pro(rri-xf»  (-an  bn  mvle  until  Xhv  arrival  of  the  tO-ton  Titan 
wliicli  i-  iiitw  I".  Til?  8hipp«"d.  Thi**  hrt  iixwiitiT  n  run  from  abonfe 
Bouth.€.a8t  of  L'lua  in  tbe  dire>-!tion  of  the  south-i'iist  brwikwatfn'. 

"  Approximately  one-third  of  the  quav  wall  that  runs  from  the  shore 
end  of  the  north-weat  brenkwatwr  has  Wn  ooaatrnctad.  and  a  portion 
of  tbe  coping  of  Norwegian  tcranita  haa  been  njaoad  in 
There  will  be  over  U  milea  of  quay  wall,  and  it  Will  astn 
whole  aea  frontacu  of  tbe  tows. 

"  The  dtx'p-wJi  ii-!ty,  wliif'h  will  mti-nd  into  tho  bay  from  the  quay 
wall  some  Ahi  niotrt'S,  hiivin«  .i  width  of  IL'l  irH'tn.!:-,  Uhh  not  jet  Ia^ii 
commenced.  The  iron  Jetty  for  the  use  ot  the  Custom-booae  ia  to  be 
lHOmet(talgul^t»mati«wida.aBdwIU  basnabniali'  — ^~*-'- 
d<wp  water.  Tlila  ietty  u  bow  bahit  eeaataraotaa  In  i!b«1i 

slnpments  nre  expecte<l  to  arrive  shortly. 

■  r.'ii-  di  od^-Lnt:  hua  ] iMoi'-ded  actively,  and  over  .Vi"J'Hi  tnn«  o!  umd 
lint  DOW  Iwiotf  rouiuvtid  monthly.  A  further  dredier  has  just  arrived. 
This  powerful  dredger  is  fitt«d  with  a  pump  cap«d>le  of  pumping  S^OOO 
tons  of  sand  per  hour  over  the  quay  wall  on  to  the  foreshore.  Tbe 
general  scheme  providea  for  a  uniform  depth  in  the  harbour  of  iBIt.  at 
low  water,  but  owinK  to  tho  rapidly  increasing  draught  of  ooaai 
Steamers  it  is  understood  that  tho  Oovemment  are  considering  the 
adviaability  of  oonstructini;  their  dcex>-water  qunni  so  that  a  depth  of 
33ft  may  be  acquired  by  dredging. 

*  Aa  an  evidenoa  of  tbe  pragraaa  of  the  work,  it  may  be  stated  that 
tbe  total  am  oast  expanded  doriw  the  bwl  tmz  wm  abamk  dMMM, 
and  this  amomitof  aapandttnra  will  ba  OMittnnad  for  tba  nast  ibtan 
vears,  when,  it  is  hoped,  the  work  will  be  approaching  completion. 
I'nnding  the  completion  of  the  l::.rl>  ur  wi  rks,  the  railroad  companiea 
are  providing  temporary  impniivemenUi  for  the  discharge  of  freight 
over  their  piers. 

*  An  electric  plant  has  been  ordered  from  Englattd  with  a  eesMh 
light  of  some  IS/Mt)  candle-power  to  illuminate  tbe  bay.  Tba  tteran- 
ment  floating  dock  haa  been  erected  at  TUu  utalpam.  and  will  abartlr 

be  brought  to  Vera  Crux  and  moored  in  the  harbour." 
Befarring  to  the  diveraioo  of  freight  to  'Dimpico  the  Cboanil  sys  :— 

'  Merchants  naturally  took  advantage  of  the  advantageous  terms 
offered  by  the  Central,  and  a  ruah  of  freight  into  Tampioo  enauedi  but 
it  ahould  be  noted  tbat  this  freight  consisted  principally  of  lOV^ 
cargoes  and  hardware,  and  that,  owing  to  the  deficient  meaiw  of 
tninipfirt  from  Tampico,  it  b«came  bl">;  kc.d  find  If  tainod  at  the  port. 

"Much  of  thi»  freight  was  divert.-i  irnn  \  i  r.i  (^rui,  though  a 
portion  of  it  was  craved  by  the  opportunity  nflarde<l,  and  aervee  to 
aocount  in  jNut  far  tba  (eneral  inoeaaa  of  importa  during  tbe  year. 

"  It  sbouM  faitbar  ba  noted  that  UglMslaaa  freight,  on  which  cheap 
rat«<e  would  not  counterbalance  loss  of  int«reet.  have  not  been 
diverted  from  their  natural  route.  Tho  result  of  this  railniad  war  has 
been  to  inflate  the  returns  of  freight  conveyed  by  the  Central,  though 
such  A«ight  was  oanried  at  a  lose. 

There  is  no  doubt  tbat  the  enterprise  of  tba  Central  Bailway  Company 
has  converted  what  was  formerly  an  open  roadstead  inta  a  good  and  safe 
port ;  but  Yen  Crux,  as  you  now  see,  is  alao  being  rapidly  tranaformed 
into  a  fint-dss*  harbour.  Tbe  eminetioe  of  the  linn  to  nhich  the  work 
has  been  intrusted  and  the  progress  made  are  ^Mi:irunl"r<  tl.nt  iho  unui  r- 
taking  will  be  satisfactorily  completed.  Whilst  the  various  railw^ 
work  in  bamony  with  each  other,  which  I  trust  maj  ba  tba  am  in 
future,  I  do  not  tbink  tbat  thaae  two  porta  should  be  aotagoaiiMo ;  tiwfa 
■aybaalriiBtoiiwI^toihwiautham,  but  each  wiU  attiant  tbe  tn^ 
wbkh  natmally  Iwlanp  ta  ft,  id  an  this  point  the  Conml  has  fonnai 
what  aeema  to  me  so  correct  an  appreciation  of  the  positioa  that  I  am 
sure  you  will  be  interested  if  I  aj^iiin  ipiote  from  bis  report.  Ue  aajrs :  - 
"  A  new  era  haa  oommonciMl  with  nward  to  the  trade  at  tlw  Mai  lean 
ports  on  tbe  OnV  Goaat.  Before  the  introduotioa  «l  lailmi^TMft 
Crux  enjoyed  a  kind  of  monopoly  of  the  foreign  trade,  as  tba  moat  MB- 
venient  nnin-  t.'  thi.  cupitiij.  and  formt"d  itself  an  important  com- 
mercial I'l  ritTT-  I  If.  the  ■iiiintruotDn  of  tho  Mi'xii-an  Railruaul  for  the 
conveyance  of  through  freights  to  the  city,  a  revolution  was  effected 
in  the  bnaineaa  of  the  port,  and  althanidi  ihn  aantiinad  to  aipply  n 
considerable  area  with  forelgB  booAi;  nn  baoaan  meaa  awA  nwaa  a 

port  of  trHn«it  for  through  freights. 

"At  tliii  time  the  fiiK.rt"  froin  the  country  cnntiitwi  principally  of 
stiver  and  silver  dolUru,  but  the  subsequent  tall  in  the  value  of  tbis 
metal  caused  att«'ation  to  be  given  to  other  articlea  lor  ez|Kxrt  repre- 
senting gold  values,  and  as  m<vina  of  commuoiciktiun  are  improved 
tbrongfaout  the  country,  nilroads  built,  and  local  reeonrces  dovelopwL 
products  will  naturally  seek  other  and  more  convenient  ontleta,  and 
this  gives  rise  to  a  demand  for  the  opening  and  lmpr<>vei»ent  of  other 
porta  on  the  coast,  which  will  form  ceatri««  "f  .■riTnm.-n-o  of  thi-rri«r!vr<i 
for  tbe  supply  of  aoe«Mible  markets,  and  diTnrt  th»t  proportion  oi 
through  frek|rat  from  Vera  Crux  which  ottierwiao  would  be  indirectly 
imported,  nMaaNaowteaaaaa  davalapad,  axporto  increased,  and  aasv 
marketa  opanad  tba  locnl  fir  foraign  iaportationa  at  each 

of  these  oentiaa  ■iMik  naeaaaafily  (imr.  In  taat,  the  tmd«  at  > 
iH  >  rt  w  ill  b«  molatad  1v  tkn  iiBModa  of  ttw  auvtola  It  win  I 
control. 

"  Thia  diversion  of  freight  from  Vera  Cnu  will  be  gradual,  and  will 
not  be  appreciable,  seeing  that  the  amount  thus  forwarded  at  ysesent 
throo)^  Vara  Crux  ie  comparatively  iasignifioant :  nod  whilst  the 
trade  at  theaa  porta  will  inoreaae  as  the  oonatry  is  opened  up,  the 
aama  raaoH  will  allaet,  and  ia  aHeotiac.  Vera  Crux,  aiid  whilst  aha 
aQrtwl»«artw»MtlQgMn«ffn»«»*baab<wtaat«itdiiw[i>aotttaa<wt 
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mdta  to  th«  capital  and  principal  maricete  in  the  iiitwiar«  her  tiade 

^1 1w  ht  in  exeeaa  of  the  other  ports."   

'fltnM  Uw  inuv  ot  the  report  w*  birt  iMard  that  Ilia  uMmImi  at  our 
pier  in  Vera  Cnu,  with  creowted  timber  inleworfc,  wa*  goiq;  on  very 
mW ;  at  tb«  date  of  our  advioe,  the  17tb  ot  lart  month,  about  1,000  lineal 
J  feel  of  tho  5triictnr«  ure*  cx)tnp!M«»l,  iind  iha  Miitnu'tor  wa*  at  imtIc  on 
llic  /nil  lit  llie  oea  end.  Thi«  fau  !»  t'>  be  -tosft,  loni;  tirnt-  wide,  and  fa« 
.  «t|iiiuted  U>  liuiiib  it  in  abmit  a  mauth  from  timt  daU.  Xb«  (iovenmaat 
had  promived  to  contribute  $25,000  towiud*  the  ooRt  of  thia  MtaMlM. 
And  now.  itentlerarai,  to  oondnde  my  remarks,  I  think  I  may  mj  tiMt  if 
1M  taki>  ii'.to  (liip  <'iin>iiiention  the  two  Ter;  idTereo  drcumittooei  whioh 
«Qited  durmt;  tht  ptrio.!  we  have  been  r«Tiewing — the  extrmndy  low 
latM  wbj<Ji  I'oiiifie'.itioii,  noK-  hii(if.!!v  \i  nn  vr.il.  fnwil  Ui*  to  aiooept, 
and  the  grr»t  ili'i'nuialluii  of  !ln^  dulkr — we  miiFt  h^l  •oitu;  «n»e  of 
■atiareotion  that  tho  rmiiu  liave  been  m  tb«y  un ;  the  ourrent  half-ymr 
ha*  oommHMmd  with  aomewhat  brighter  proipect*  u  rr^^ardi  the  receipt*. 
"With  iwpect  to  the  Mice  of  lilver  I  can  nay  DothiDR ;  the  inftuenoee 
wMrt  May  ilofMin*  it*  wUii*  nrp  be^-oiid  «ur  proviaoa  ot  iDveitigattoD. 
Yea  all  kiienr  ai  iBnch  ae  we  do  on  thii  fabje«t,  and  iniwt  fbm  yourowa 
opidinn  In  ftlhicr  K-npn'l)-,  tin  iit-h  raii't  (!ot  be  too  san^liio,  I  can 
(*■[•  i>ij  i-iiUff  for  iii»L'ni.nif?nif III.  lunl  I  liiirik  we  may  trust  that  the 
iiiaUr;;il  | ■ri'^-r'-rji  m(  thf  ::.niiitry.  in  b  >>ur  buoioeiM  i*  Cirried  on, 
will  liuvc  11  I <irrc»|-i>inliij;r;>  (umunibir  •■iTect  on  the  fortunen  «I  the 
Hexumu  liailnay.  (Catwrv./  lieioro  propoi'iaK  tbe  reMlution  I  ahould  like 
to  lejp  that  we  renaived  a  tew  dayi  ^  a  nlilemni  Mexico,  rtatinK 
that  in  oommemoratioo  of  the  Queeo^rrign  the  British  colony  Utere  wa« 
fonaing  a  fund  for  mippv>rtiTie"  rfi!*ti(»i!*^  nrfi^tinM.  crhiMir'n  of  Briti«b 
parCBt*,  and  the  I'lJfiiitiitift-  h;i- a^<kfd  if  tlip  liirc  t<ir<  woulJ  :uithrin«r  i 
RubaoriplioD  from  ihe  cuinpauy  i>l  2pi.<n  Moiii-aa  doliarv.  1'lu>  lirttixb 
oolonir  in  Mexico  i»  not  a  wealthy  oijp.  :.n  i  with  the  •haieholdm' 
eauOtlOB  we  would  tu^i(e»t  that  the  sum  nsked  ior,  ray  200/.,  be  (cranted 
1  to  tiM  MoslCka  fnod,  and  •  renlution  will  b«  propoMd 
I  iwir  iMg  to  nun* ;— •"  That  the  dlr«atora'  report  to  tho 
with  the  acoouDia  and  baUuce-«b'Ct't  to  t>r 'cinfii-r  .!1i>t,  IHOCi, 
to  naaiood  and  adopted." 
Mr  H  UoscuBN  seconded  the  motion,  which  wat  carried  witlioat 

It  wiu  nest  reioWed  :— 
That  a  diridend  at  tko  nlo  of  Si  par  ««nt.  per  annum  be,  tad  hwrtr 

ml  pnrwweM  afaani  oHHld  olDok  «f 


ii.  dedared  upon  the  amooat  «l  tk* 
Hwooimiy  for  the  half-year  «ad 
totofVoMe.  lew  incoine-tax. 


pfafeteooe  thars  o^lai 
tirtt»MtiiiiMl..ittko 


ttoolMof 


BAHK  OF  SNOLAHS. 
of  the  pnpriatora  wae  hald  on 
LC;]fr.SiauiD 


VATI09AL  PROYOraAL 

Thif  !'itt;-fi:iurtb  annual  geDonl 
T^iir  lu , .  «l  (lie  hwl  iillii*,  lis,' 
"BtJiMia  M'auM  pmidiuK. 

The  #onT  OKirBBAl.  Man.uifr  (Mr.  T.  Ci.  liobitKcn)  read  the  mlfao 
uwwiiing Uu  meeting,  and  the  report  wa*  Unkm  tu-  road. 

The  QBkmtkH  then  mU — ladiee  and  gentlemen,  with  Uto  report  and 
Wuioe-ilieei  which  you  {told  in  your  bandi,  I  think  I  may  aMume  tor 
onoe  that  the  oooipaQt  of  this  <3hair  will  have  var^  light  dultee  indeed  to 
•erfarm  tiHiajr,  for  not  mil y  wi}!  you  And  the  pontion  and  progtw  ef  the 
Bank  to  be  j»w»fuctory  in  Dvwy  respect,  »«  wi-  »h»n  Hti  more  uliwly  when 
we  oone  to  diaokua  th«  fl|,nireii  formini;  the  balance-shwt.  but  wc  are  able 
to  tier  you  a  moderate  ioereane  in  tta«  amoaut  of  th«  baauB  for  tiw 
7«ar,  and  aftor  pladng  30,00IW.  to  the  credit  of  the  buildini^  fund, 
we  are  able  .to  cany  forward  lome  07,0001.  to  commence  thu  year 
irith.  New  ill  to  tme  itmt  fnr  ataoy  yeera  pait  it  hia  been  onr  good 
fortone  to  bo  .alllt  to  tell  you  that  the  podlion  and  proepecte  of  the 
bank  ar«  in  vnty  way  ntisfar.tory,  but  we  have  not  M«n  abl«  to  show 
you  <)(  lat«  that  tncrraixi  of  profit*  «»  lioiy^i  and  piptH'toii  to  .«si!  until 
to-day.  Abthouf^h  there  was  an  incmse<l  airtiTity  in  the  businow  mm- 
munity  of  U«e  fiountry  duriiiK'  11:6  UmC  year,  still  there  v%>  no  marked 
inorWB  in  iha  valiw  uf  Mumqr  uotil  tiw  iact  three  or  four  month*  of  the 
ymr.  IhMtiM  ialiia  of  mmmj  heramo  anon  decided,  and  tho  mdooi 
wrg»  mm  wUA  «•  have  inveeM  in  bmken'  bilU,  money  it  oO,  ml 
4jtber  tflmpotTUT  investrarat*,  which  form  part  of  thi<  vnry  liir(?»>  remerw 
me  are  of  ojurae  eompelled  Co  keep,  be^^^a  to  thaw  an  improTement  in 
ftiw  nluro  thiy  gM«  t«  Itiv  Wk.  Thi'  lUuk  ntto,  an  I  dan  my  you  h^iU 
ibare  obaerfed,  resuyuol  at  2  pcx  ocnt.  fr  '  >i'<^  voiuKl-a-balf  ycsn,  ami 
dt  vaanot  nnlU  the  Iteptettker  laat  that  the  tlirat  tim  in  the  Back  rate 
tuk  plaeo,  wbiiit  tawit^  the  ralo  up  to  2i  par  ooot  Well,  there  were 
flmeni  nbeaqMotBHa,  whioh  bwii^theBadk  nto  up  to4per  cent. 
Vie  higher  Tain*  of  vaDey  wai  felt  in  our  bufioeei  both  in  London  and  in 
theAWOTiuooi,  aodfor  thne  or  four  BMaaths  toward*  the  end  ot  the  year  our 
aroMi  were  of  a  more  a^irfsurtory  cfajt(iii.'ter.  Thin  teucas  to  me  ube  risht 
inomaat  to  mentiiKi  Uui  »«u>tan('n  Iiki  l^  dttriviNl  frriu  Jkur  tiunu^rouH 
MO*  numberii^^nw^j^^OOOpewBBi^  who  bo  faittafulljr  carried  out 

dopartmanta  ui  London,  and  lha  variona  rabki^od-flle  of  toe  bank,  for  (he 
}art  tbefitaok  in  carrying  out  tbotf  inttr^iotioM,  and  doing  Uteir  very 
utmort  to  itmproTe  th»  bufiuw  tin-  b*nl;.  ("Hear,  luir.")  Mr. 
Bobiiuon,  Mr-  Churchivurd,  .'inil  Mr.  I'ui^i-un,  I  l.ini'  i:(Lcii  inlj  imi 
iwXure — aiid  UluM  bc«o  »  ]rktt»>iwe  lod  a  duty  to  toH  jou  no — bavo  bcvn 
aiaply  iiideta^aahle  in  their  appliaolinn  to  tho  intwmtl  ot  (bi»  k.'reat 
iaautMiiui) ;  iu4M<,  aomttimes  /  vawtaraloMMt  ttat  tfav  can  go  oa  v(«r 
afkir^Mr  workii^  fBllwmjrUMy  d«.  But  Mnkombh^  bovonalia* 
afmtiier  onnimiylino**  in  ttrjluvjiert  tt  iMi  tmac  ttut ' 


everybody  wbeu  U>»y  jam  u«,  wiietber  a  geoeral  BHaaMr,  i  member  at 
the  board,  or  a  member  of  the  oUff,  to  nve  their  Vtiy  Met  i-.\i^r\iir$  t» 

?romoto  the  intereate  you  have  ooafided  to  thoir  eare.  (Cbours.)  A» 
meotioDed  to  jwt  at  tho  ooomenaemeDt  of  my  remark^  we  bogso 
this  year  with  a  balance  of  97,0071.  in  hand,  which  we  brought  forward 
frmii  llie  profits  ot  th«  past.  T»mr,  and  w  fur  as  the  year  fiaa  run,  th« 
genonil  iMiidil-idii  [if  busine's  b:i.i  lji*n  »5'.itr;i,'torv  tr)  our  interv^ta.  No 
douiyt  tbe  value  o{mon4-y,  now  that  the  Baiik-rute  hju  fallen  to  2  percent, 
to-dav,  io  lem  than  at  the  dote  of  the  pant  year ;  Mill  we  have  had  four 
roontmi  th)>  year  in  which  we  hare  worked  at  fairly  remuoerativo  ntoo, 
and  wp  are  thankful  for  that,  DOtwittuteodiDg  what  may  be  the  vahu  oC 
money  in  the  future.  The  long  preTaleooe  of  inaction  in  hqaioam 
matton.  winch  the  country  In*  la^x-d  tlmiLi;,'b.  mako'^  it  ulrnflst  iMooaaary 
that  thiii  should  be  a  year  r,l  t-ri'jiNT  ;i'  Uvii  v  tlma  li.ne  in>i  for  aome 
time  pii.«t,  iitid  it  is  maonable  to  h0p«i  that  the  many  uiidcrutkinga  which 
iKVfl  IxTti  111  abevanoe  for  aome  time  pact  and  waiting  for  a  faToiir- 
abi<>  moment,  will  feel  cooouiaged  to  oommeuoe  their  prooeedioga. 
But  01  to  Iho  taton,  geiltloBWn.  I  oaod  not  toil  you  that  in  tbeae  datfl^ 
partloaluly  in  tho  pinod  tod  nmth*  of  anxiety  we  bare  rasf»<l  Ihrauf^h 
aa  to  whether  there  KhoiiU  bd  hfrr  trouble  tLirc.  il  imi**e« 
upon  the  cliainnan  to  speak  f(  wlut  i-  'o  nnn:  ^Tilll  li.l.-l  linM.:ii  ; 
but  VI-  h-}]-f  tho  hf^  few  <5iir>i  ->•  ii:iy  r^t. ,  -liun  thst  iu  one  quarter  of  Itut 
wnrld  tli'-r-:'  ;i  tiflter  <  :i.-^i.rf  of  [it  bi-uii.'  r■■^l:l^.Hi  than  we  thought  it 
(■OMible  mme  few  weeks  tftn.  Hut  we  must  bays  ibat  tbcec  war-cloudi« 
whioh  io  (Uotuth  tho  haiilMW  nind,  oud  whiob  paralyse  all  the  efforts  at 
incnued  tndo  ood  iind«ftikio|  now  buiiiMM,  will  pit«s  an-uy,  and  that 
we  xhall  have  tlut  great  bleaaiog  of  peace  confernid  uiKm  u«  for  tho 
future.  There  is  one  thing,  gentlemen,  that  however  undesirable  war- 
clouds  are,  an*!  ?!':iw^'Ter  murh  they  pnntlvM?  bti*-lnc>**,  '^till  !  helii^vf*  that 
as  a  natii'ii,  1  m  u'l  uur  different  r.-Utiua^  of  lilc,  tb.'V  uri'  mt  niifi.ni: 
thoir  tpwi,  for  tbev  compel  this  oouotry  to  fan>  tbe  pceitioa  and  take 
thoto  <tif>  to  otHrt  thumrino  lAilovornwoeiMi  oad.  nofwvor,  I 
thiDk  a«io  «ai>4loudt  Imo  doao  thii— diof  faovoVidoiioMU  oad  oil 
rtudy  not  only  our  position,  but  they  hare  made  us  feel  more  grateful  for 
that  splendid  heritage  which  our  forefathers  have  banded  down  to  ua,  and 
JnT^tnarfc  matf  (Ic'f-nntnff  to  rfVain  whst  B^e  hare  po!,  nnl  to  prepare 
ourselves  for  iinv  t.'iii'jrt,'t'nrv  lJut  nny  r.oinr  iiitMi  u^-  (Cheer*,)  So- 
long  a*  thiti  ooiintrv  feels  that  sute  of  things  I  am  Quite  sure,  (ron 
Iki  <]mw  whtN  tforioM  mm  «•  oonmimonta  in  ■  nw  tfaiii 
year  and  wiOi  a  nnitad  iMopM.  m  Bood  net  bo  oMd  of  an^' 
thins  thiit  miy  noma  upon  us.  ("  Hear,  hear.")  Our  duty  to 
voii  riiniin'  iiill-'  wlwit  it  ha*  always  been — we  shall  watch  every 
ofi]>:irtunity  to  do  «  ffiitcwr  iro  i.'au  for  ibt-  t-W"^  of  tJif  Innk  both  in  the 
^llnin!  of  JtTfiH^t' uiid  in  tluit,  )*rliapt.,  ol  ofTence.  iX'hccrs.)  I  will  now 
a»k  you  to  look  at  tta«  baJ«tio»-«be«t.  Firat  of  all  you  will,  of  conne,  find 
the  paid'Up  capital  remains  at  the  aamoilMHUIltitMlfeMBOt  tor  some  timo 

C ^namely,  3,0(K),()OU2.,  aud  thatthOfoumftiDdainoWrtato  2,(XX>,0O0i. 
>  amount  due  by  bank  on  deposit*  BM  amnnta  to  40,788,04fjf.,  which 
shows  an  increase  of  I.IM.GO?'.  Our  oOMfllUKC*  aod  endorsements  of 
foreign  hilla  an  acoount  of  cuatoraera  nowamount  to  651,771<.,  whioh  i* 
an  increaKo  of  1 18.rr76(.  W*  now  oome  to  tbe  profit  and  loaa  aocount,  and 
that  showB,  after  we  have  made  all  the  proviaioD*  for  pkyiug  tb«  diffennb 
dividonds  and  bonuses  and  putting  MuMKK.  to  the  aredft  of  Hkl  taOdiW 
fund,  that  it  leavea  na  to  carry  torwort  for  tili*  year's  walk  tftfXStt,  Widl, 
thoae  figures  amount  to  the  very  large  sum  ot  G2,406,82&f.  7s.  2d.  Now, 
if  vou  will  look  at  the  other  tide,  our  aaaeta,  you  will  see  how  that  mooagr 
19  invested.  Vint  of  all.  there  is  the  rnAi  nt  Bank  of  ■RngSand  imd  *t  head 
oflii-e  iind  brsni-hes  amountiu^;  to  h'-VJ,i-i\l.,  whii.'b  i>  a  diwrwuw  of 
'Aij^l.  oomparwl  with  la»t  y«u-.  The  luoney  at  call  and  short  nottae 
amounts  to  4,088,965/.,  which  it  an  increaee  ot  44,987L,  oo  ttnt 
thoae  two  aeoounta  put  together  show  that  we  hold  <lft,6SXI.  fal 
oioate  of  what  we  dwl  on  tb«  preyioua  oooaaion.  We  then  coraa  to 
OUT  inveatmenta;  the  Bngliah  GoTanunont  eeouritiea  and  to  forth 
amount  to  S.OOT.iWt/.,  which  i*  Ims  ^  65,5237.  compared  wrlh  la-t 
year;  but  uur  Indian  aud  Colonial  Onvf-nimeut,  railway  debeature 
and  other  securitim  amcnnt  to  f«,2go,3KU.  That  tlMW*  an  iiicnata  a( 
litis. i:iO/.,  m  thja  on  the  whole  our  inTe^tmento  have  incraaaad  \f 
tXtlMi.  Tho  oustomcfs  for  atiocptaiioc*  and  eadoneaienta  at  forraip* 
MUo  JNT  co»tn  is  the  same  amount  aa  oo  the  other  tide  of  tbe  aoooiiwt, 
BOb  dkioounted.  loaai,  kA.,  amoant  to  2e.l05/>5iU. ;  that  it  an  inoraaao  oC 
56B,Of}7/.  Bimkini;  pretoiw  in  London  and  country  aland  at  109,345/,, 
whieh  in  less  by  t;:i,'si:i/.  than  it  was  on  the  former  oooaaion.  Yuu  will 
rrmi'inbcr  that  we  j'Ut  Hil,(iilO/.  to  tlit  eredit  of  that  fund,  and  certain  old 
premise*  in  tho  country  have  bc^en  sold,  and  tojfctber  tlioy  cause  a  eoo- 
aideiabie  reductioo  in  ttie  amount;  so  tliat  the  total  then  oomea  to 


e2,«M{,aWt.7iLJd.  iBordwtlMtMa  iwwbo  pMtCtotlyoloor  ntont  tho 
dividond,  I  my  rmauk.  tbrt  tho  dlvidmd  mr  fho  triiolo  ymi  amoonli  to 

10  per  oent.,  and  that  next  July  yoo  vrill  re<-.'>iTe  10  per  cent. — that  it,  4 
percent,  intorostand  6  per  cent,  bonoe— vhicb,  mth  wlmt  you  reoMVod 
in  JIanuary,  will  make  up  ID  per  crat.  1  have  now,  if  rou  pl%iM,  to 
move  tho  adoption  of  tlii«  r^jtort.  When  thut  i.^  seconded  1  shall  hn 
hapnr  to  acawer  any  questions  that  you  mar  with  to  ask.  (Cbeort.) 

IfeBMr  Fuuiimniiittoiagtiin,  viMhvii  pit  to  Iht 
votoandearrM  (mulmously  without  dlwniitwi. 

On  Ibo  modon  of  tho  CniiBMAN,  teoonded  by  Ur.  PArLL,  the  retiring 
directon,  Mr.i.  O.  Hanson.  Mr  C.  U.  7i«ld.  aod  Mr.  W.  B,  Uobariy, 
were  unantmouily  re-elected,  and  Mr.  FiBi. II  rotjunied  thanks  on  behalf 
ol  himnlf  and  eoUaagues. 

On  the  propoaitiao  of  Mr.  J.  B.  fwrms.,  sKcnded  by  Mr.  Mmi4>h, 
the  •uditori',  Mr,  Kdvin  Watorfaouse  and  Mr.  William  Barclay  I'eat,  wore 
rMieatod,  at  a  nvauimtioo  of  lOU  guioea*  for  thoir  osrviow  dnriu);  tbe 


f,  \f4  S>Z<(>iBVnipopiifl]wMf  TCl«o(llniik>l9llitdiMranaand 
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<linctan  fot  tkmi  var;  wiooaarful  oaaa^oaceot «( tb«  baak.    Ue  (bought 
for  tiMBMlvw  hi  » 
felt  gfMMkd  to  Iba  ffirablna  (tar 

rauMf^iDeDt  of  Um  baoJc.  He  thought  they  had  rsMon  (o'bo  (kUtficd 
with  ibe  pMt,  Md  that  tbare  «u  hope  of  aren  b«U«r  things  to  oome  in 

lb?  fttliin*.  Tlier?  wm  jii»t  one  refleetton  which  oociim"!  t®  him,  and 
ttAl  va^  tb&t  tb«  boanl  might  ap^uiit  rn|int«ciiUtiv('  liirvcton  north, 
mMj  *outh,  ud  met  to  piomote  looU  intareila  in  their  reipectiTo 

Mt.  1.  tbtmit  M  n  all  ihiniholte,iiMai*d  thi  nnliition,  which,  on 
Mng  pat  to  the  vote,  «ia  etrried  iiBui]noasI}r. 

The  Chaikman,  in  revpoodinfr.  Mid  the  greater  pert  of  the  Mlire  life  of 
the  btwnl  'xxi  J»>v^t.'-t  in  ioUtreate  of  the  bank,  and  aelongr  »»  tlwy 
won.  r.Mc  1.1  p  rrorrri  -Lii-ir  ::tily  thej  would  certainly  do  thsir  Ten- t)e<t 
in  the  tuture  an  in  the  iiaat  to  pfoaMte  the  aucoeef  of  «ucb  a  greai  and 
ImskM  baalc    tto  mtitnl  PhwImU  Bank  of  Eoglaod. 

Mr.  Cuun  twmd  a  tnia  aCtlianlato  the  Reneral  oianagen  and  other 
^ttcwn  of  the  hank  for  their  lerrioe*  during  the  put  >«ar. 

Mr.  Etklkt  Moonded  the  moiution,  which  wa*  carried  unaninuHulr. 

Mr.  T.  <J.  R>tt>fy<is,  in  acknowlfdifini!' the  Tot*,  iiaid — Mr.  Ch»irm»n 
aci  j?f?n:li?iiit.ti,  il  i."*  alwayc  t'.>  mt^  %  niiitWr  tif  ^rrul  T>U'iuur?  W  rt":*;**)"!! 
to  the  motiuu  ol  t>  \uu  «ii  thank«  to  the  lUiff  of  the  National  Proruiciai 
Bulk  of  fagland.  On  behalf  of  my  ooUaagRH  aadvl  tha  iM  ftoeiaUy 
I  ivtum  you  my  ma<t  hearty  and  their  ntoit  baarty  and  riaowa  thank*. 
It  afford*  Bte  pleasure  because  I  know  it  givai  pleaaure  to  the  atalT  when 
they  nad  in  the  oewspapen  that  the  proprietora  aiMmbied  on  this  ooca- 
ston  di<!  not  forfff-t  tbf.  serriww  tlicr  r^fl^l*•r1^l  t1i#  \no't.  Tbi.i  eltiinMn 
iii?  naid.  unci  fiu.i  st.Tv  :u5tly,  ttat  the  welFarp  of  the  b&nk  <ippoDdp  ^ltv 
largely  upon  the  oouutry  aud  the  ntaS  in  tiie  coaotry.  ("  Hear,  bear.") 
IlMMmettjrtniatbe  maobinery  i»  moved  here  to  a  vary  large  extent, 
4)at  wa  eoal  thai  mpplies  the  motive  power  really  eomM  from  the  country. 
1  will  not  troable  you  further  on  thui  ocoaaion,  eieepting  to  make  one 
ffenark,  if  the  chairman  will  allow  me,  with  reference  to  the  cuggMtion 
■noAt  by  llic  ii»t)tJem»n  who  prop<w>i  a  rote  of  thankn  to  lb»  director?. 
to  appointment  of  dire^t^or.  fnorii  Ihii  ti^irtU,  ^rmth,  ea.*t.  iinJ  vti^^x.  TLi* 
waet,  It  appour*  to  me,  i*  tery  largely  met  and  compentaled  tor  by  tiro 
fact  that  the  direoton  make  a  practioe  of  wTeral  of  them  Tisitioi;  the 
bfmncbei  in  the  country  at  different  penod*  of  the  year,  lo  that  they  know 
perfectly  well  what  i*  going  on  in  tha  iMMto  diitmli  andaM^ta  ot^ 
pared  and  ready  to  give  informatioB  rmpteHog  ttoea  napeotm  DMgh* 
beafhi»(l.i.    ("  ll^T.  hriar."l 

The  Chuhm  »v  tx>rc  out  tlm  n.-mirs"  ol  Mr.  Itubinwn  with  rwpivl  to 
the  pwicdkoat  vunto  of  ttie  directttrs  (o  various  braochee  in  the  ooontrv. 
and  laid  that  it  always  gave  tita  taud  gMt  iImrm  4o  hur  aiiv 
«uggaitioa«  from  the  aharalMUen. 

Uev.  J.  A.SnwAXi]ii«paaad»*ntoalfkwkatotlw«liijnnnfor  his 
able  conduct  in  pm!dlii^. 

r*r.  W,  RTrHAt?T>*«o7f  »r'(vindpd  thp  n?«olT.ttttm.  whrch  wiw  carried  by 
«xlamatioii. 

The  ('H.tiuu  iv.  in  arlnnwk'iluriug  the  vote,  intimated  that  be  l'r<t 
hei:--*^^  i-liitniini  "f  l!n-  tompany  m  the  year  1967  aa  rucoeaaor  to  Mr. 
Itaurie.  lie  proceeded  to  ny— Hr.  Rolnnwn  hat  p(«pai«d  s»nw  figures  to 
i*Mrttedifnaatp«ritiwot«»liankUHaMd  wtettttoBoar.  laaad 
iMM  yoB  that  I  amiMtrMdliigteMfigai«iinlhthBdi|lM 
Tou  to  siippivp  •<  t'  owin?  to  this  director  or  that  director,  but  it  is  to  show  that 
the  polif-y  nf  till-  di  rei  tfi  p.  faa»heeo  from  first  to  1a»t  crowiied  with  the  sacoese 
that  certainly  when  «p  bosran  to  expsHd  ws  nt'Ttr  t'nou^ht  tbe  bulk  would 
reach.  Fir«t  of  «ll  tbore  l»  a-i  incmu-f  in  tli'i  lii-«t  tlin*  vraiTS  ia  the 
«^pital  of  njt!O0,ifMt.  But  petting  that  oat  of  ti^al  lor  the  moment 
thm  to  m  iMiia  fa  ft>  iMt«p«fi|iilww  tbe  year  1887  aCliimiyOiXM.. 
Mdlttamirw  vUehihinM  ao  {bonim  n«w  of  t,T5O/)00I.  mt  about 
that  turn  thirty  years  ago.  Then  the  deposits,  and  thii  i»  n>tn«rkable,  in 
those  thirty  years  have  increased  by  3S,'2SfiHil.  (rhi't^r^.i  Now  I 
think  that  n  tstt  T«m»rtt«blB,  and  if  anytbius;  Jii.t:;ivnJ  u  (Miirii  for  wer^ 
now  and  api\u  iw  they  tuvp  ilntif  inurt'isin;;  Ihcir  pnid-up  rjipll»l  tilt  it 
Amounted  to  3,<m,<jM.  I  think  this  shows  tbe  oonlldenoe  of  tbe  public, 
fair  i*  to  foiiikM  a  gnat  deal  aa  tb>  iHHiriidMtMthiMtotUi  important 
MB  U  MOOjOON.  of  capital  and  tha  tMamftiid of  tfiOOflOOt.  ("  Hear, 
kaar.")  Our  advances  show  in  the  same  period  an  ia«rea.<ie  of  I6,U03,3Q2/. 
I  ttiak  it  rieht  to  say  that  the  halanoe-ebeet  as  it  exisle  shows  the  pro- 
graa*  of  tiAr.i,  s.-ui  thut  ;n  thi?  statOTumt  crerytbing  that  any  of 
us  could  Kiy  absut  the  p"i5ition  ;inJ  proL'rt-Hs  u:  the-  tiank.  I  am  cumdi 
■obliged  to  y  r.  Bobimou  for  so  kindly  preparing  tbew  figures  which  I  am 
«iMmftb»nM»tatMrtto«to^  (^Bw.hv.') 


EOHILKUHD   AKD  KTJUAOir  RAILWAY. 
The  hali-ysariy  meeting  was  beU  on  'IiNaday,  at  the  atlu:^  2^, 
Oiwbaa-bause,  E.C. ;  General  Alxxaxdeb  PaA-in  preeidiog. 

Tha  aeeounts  for  tbe  half-rear  coding  December  31st,  lf&t\  showed 
that  tbe  grtm  ean»iic  amount.yl  t«  l£«.8,(».m  (against  IU.l,»2/<87), 
and  tbe expensee  to  R!  l.f.i.Uis  (ai^ain.'t  lb.131,905),  leaving  a  profit  of 
Rs.u8,931,  wbi.'h,  lew  &  nubsi-riptiou  ur  2*>r>  t«  thf  prtnid^tit  fuiid, 
realised  :t,6.S'^■.,  at  ^^u  ini-liatiiri>i  of  U  S  .'l-yLM.  Aflor  m.'xiiirii;  varii>u.« 
adjintrucntn.  tlipro  rcnisinc-d  for  dispofai,  with  the  balance  broiitrht 
forwari  and  '^tfJ!.  pnfit  rtfaliM-d  on  iT\vr!'liin>!it.»,  i  total  sum  ol  I.HIS/. 
The  Ux>r4  rtwrauHtsdijd  tiiB  payment  of  a  dividend  of  2/.  lis.  *JcL  per 
«ent.,  free  of  Indian  but  subject  to  English  iiiiniiia  toi,  m  TIf.  lOl.  net  for 
the  half-year,  leaving  a  babinc*  o(  11H^  to  b«  tairtod  fonnud.  The 
c«;  itu'  ai'>?;nuit  showed  a  total  expenditure  of  li!0,34O'.,  whiM  tberecciptf 
bad  hf*::  i.'<jO,000/.,  wholly  from  the  issue  of  shares  oi  .'>i'.  »i;h. 

Tha  CaAiMUV— I       ptrfaapa  ftaoiod  tha  ptoprietort  that  at  our 
'  >it*Hvr«i«^to«njMirirtlMant»tha*«t 


that  a  ooosiderabla  portioo  of  India  was  suffering  from  an  iasuaicient 
'  '    I  Iiand  tlM  aur  dtotriet  «m  mI  altagittar  «Maipt 
/.  I«aAukllnl.(tanfbra.mvtobadibto  atytliH^ 

though  we  have  been  affected,  yet  it  ha.*  not  been  to  the  extent  we 
feared ;  indeed  the  report  before  you  does  not  show  any  very  great  traoet 

of  thf  anxiou*  timfl  we  have  gone  tliM.ikrli,  for  almost  th<>  only  fentnre 
tli»t  iruliratf"  dpfire«sioo  is  the  fatliniK'  off  in  thirl-<'l««s  pa.'<»i-n/>T'<  ":i  the 
btato  Kiulway,  nbicb  should  show  a  steady  increase,  'f  be  higher  visas 
traflioon  our  own  linf  ^Ko  fell  at,  4ut  fkUf  to  ■»  BlImMliy  Wi—  ■* 


Naini  Tal,  hut  priucirally  owing  to  tha  wntowMmk  ol  < 
our  ponies,  which  rendered  communication  with  Naini  Tii  more  difficult 
than  usual.  Vou  will  have,  doubtlew,  noticed  tliat  we  have  not  as  yet  quite 
tnii:!t'Up  forfhola!«of  iiur  -iiihsiiiy  .  hut  time*  hsve not beeafavo<iraM(>.  We 
have  not  yet  iiKx-eeJe-l  iii  (-ouvu!i'in„'  (iovemment  of  the  deeirability  of 
allowicig  uur  »yirt«m  to  bo  work«il  by  our  friends  the  Bengal  at>4  North 
'Western  Railway,  which  would  effect  a  considerable  reduction  is  OW 
iroriiing  expenditure.  But,  gentlemen,  we  are  doing  our  duty  by  the  Stoto 
railway  intrueted  to  our  working,  though  hitherto  the  results  have  oat 
oome  up  to  our  expectations.  We  have  always  thought  Government  drat* 
rather  a  hard  hnrpnin  with  m,  and  wi>  live  in  h<>]-»-i  tin!  il  will  yet  fee  the 
rt.-jwKmblftnr^-^^  of  our  ilonian:!"*,  and  will  pnd*.*avniir  to  iiUTit  our  wishes, 
eapacially  as  tbe  reduction  of  expenditure  would  be  even  of  mon>  import' 
aoea  to  the  State  railway  than  to  Ds.  Just  now,  however,  wboi  tha  haois 
«f  Oofaranent  are  full,  and  thaw  ata  enorraous  cslls  on  it*  fiaanoaaaaA 
energies,  is  mot  perhaps  the  most  suitable  moment  to  press  our  ehiM. 
In  connection  irith  the  famine  I  must  inform  you  that  vre  have  felt  tt 
ndv-.ttblc,  in  oomtnon  with  other  Indian  railways,  to  make.  M  a  rompany, 
a  contribution  to  the  Mansion-house  Belief  Fund.  ("  llcur,  bear.") 
TtHi  amouul  ouly  SOI.,  which,  though  small  in  itseU,  is  perhaps  as 
large  an  amount  per  mile  open  as  any  railway  in  India  has  given.  I  am 
sure  the  proprietors  will  heartily  endorse  our  action  in  this  matter. 
Vou  will  probably  have  noted  an  Increase  in  our  working  expenditure, 
mainly  under  maintenance.  This  has  been  due  principally  to  rooewal  cf 
*l*eT«r«anil  of  a  bridsoon  tbe  Sbttc  liin'.  Tbs  ini'resse  under  Fp-x-ial  sod 
tni-'i:tdluii(*ou^  \y  moro  apjarptit  l.hiin  rml,  and  i«  dun  lo  tbo  itndu^ion  of 
oert'iin  nxpsir.ditarp  in  carting,  which  has  hitherto  appcartKl  in  the 
company's  net  r«ri'nnn  smiunt  An  I  have  previously  informed  you^all 
the  items  lo  diajmle  wiUi  tiovtnimfnt  l»ve  now  been  settled,  and  w« 
faava  laaifad  a  payment  of  some  Ba.14,000  in  India  as  a  final  settlement. 
1U»  fgnre  maj-  have  to  be  slightly  modified  when  we  come  (o  finaljy 
«ilj»«t  onr  srcnimt"  at  bonis  wltb  tbr>  .Soi.-rrt-Ary  n?  St»t<>,  bat  a.»  we,  in 
Isyl,  put  bv  a  coiiMderablf?  to  reserve  to  moct  iinv  clainis  whirh 

(Jrtvcrrimifnt  niitrht  itiakii  a;iiiii^t  u-*,  wf;  art*  we'.l  on  thf*  right  side, 
and  baTo  comt-  fairly  out  of  the  «?ttlrmcnt,  Tbr  >u<dr».gauge  cod- 
neottao  with  Cawnpore  is  now  open  for  goods  tndic,  aud  will,  we  undar- 
•MAd,  ba  OMS  larpuiMgac  MB*  to  fw  MM*a  of  the  next  few  days. 
The  oatioME  far  ttk  oniNM  ItdtTiar  to  fial  lo  nnpromimog  asit  at  one 
time  looted  ;  the  init?ar  crop,  an  important  on?  to  U'-.  Ks-  Vi-n  Ind,  but 
otbcrvTi.H«  Ihi-  cold  wrstber  crops  Iiavit  Ixvn  fair,  and  tbe  Agent  think?  tho 
half-year  will  not  tura  tint  very  badly,  thoiiph.  of  ooiinn^  ws  cannot 
fif*id  very  brilliant  r»ult«,  and  we  h»ve  hid  to  f7"'T\d  vmu-  tnonry  in 
giving  ooouiaotMtoa  to  our  lower  paid  servants,  who  were  suffering  from 
tbanMiltocUAMfaii.  ItHMt^  huawc,  iwattoiaiB,  lhatwilh  a  gaad 
lyiAd)  MrawoB.  and  tnniwad  eemoiMatiaB  with  tba  Mbar  naba- 
gauge  nulways,  we  may  look  for  a  oontionanve  of  tbe  fair  sharp  of  tbe 
prcaperity  and  progress  which  we  have  hitherto  enjoyed.  At  any  mt«. 
you  f«wl,  evsn  should  thiuir*  continue  adT«»r«e  for  i  wnma,  that  you 
navp  always  your  rfwrrc  fund,  windy  put  hv  in  timoi  of  greater 
prosperity,  still  nntoudhed  to  fall  back  upon.    I  have  now  to  nova : — 

"tlHt  tto  MMrt  «l  «•  directors,  with  sutawHt  tt  Htmato  aal 
lalsMM  thtoto  to TftwiMhif  vlft,  18M,  as  pniseatid  tottbaMliaft 
and  they  are  herrty  iMatvad,  approved,  and  adopted." 
Kr.  D.  T.  BomtRsoir— I  have  pleasnrs  in  aeooodiog  that. 
Tbe  rwolntion  w»«  then  piit  and  carrird  imanimoukly 
It  wa?  ncvt  rewlved  ;  — 

"  That  tbe  payment  o(  a  dividend  of  SI.  lis.  Ud.  per  cent.,  free  of 
Indtoa.  bat  anhfaat  to  English  inco—tMt,  tor  th»  toiltj 
meadad  ia  tha  dinolan^  r^rt,  be,  and  tka  ■on  to  banilr  I 
authittoidtoT 


XEBSET  RAILWAT. 

The  adjourned  general  meeting  was  held  on  Tkimdar  at  Wareaitar> 
boose,  WaltowA,  E.C.— Mr.  F.  Fox  presiding— to  nceive  the  report  of 
the  scrutaoeers  as  to  the  result  of  the  poll  taken  a  we^  ago  on  tha 

folloains;  amendment,  move!  by  Mr.  FuInoucT  — "  Tint  llir  ri'|«>rt  of  the 
cortimltt^T  l>f!  not  appni»cd  in  r»n  far  a.-*  it  r^^'omnn^ndt-  tbp  appointment 
of  directors,  and  that  tiie  uaioes  of  Mmws.  i>h«ppard,  Mure,  iiaiclay,  and 
FUeoner  be  appwntad  directors  of  the  company  in  the  phiee  ot  the 
directors  who  oave  sent  in  Ibeir  resignations.''  Tbe  scrutineers  reported 
that  0,344  votes  were  recorded  for  and  S.Oll  votes  against  the  amend- 
ment, so  that  tbe  majority  in  favour  of  tho  amendment  was  439.  Tba 
j-rn.tinocT  for  tbo  aincndmi'nt  Aimod  JK'*!  additional  votes  which  wera 
objected  to  by  the  other  sido.  It  wan  fiirtbor  reported  that  since  tha 
close  of  the  poll  on  ihi'  (ith  in-t.  n  itbdr mal"  of  proxies  had  been  received 
from  certain  sharehcldcr*.  whi'.^h  tlo^  «  rut  infer  ai.'aiQst  the  ameodmeot 
claimed  siKHild  ba  given  effect  to.  If  tboy  nvre  the  result  would  bo » 
nntorHf  ajgaiait  ttt—a adaaatfll  nine  votes. 

Tha  ClunilAir  add  Ihtn  saaiaad  to  be  a  good  deal  of  doubt  aa  to 
whether  the  ameodment  was  lost  or  ojirrli"!  But,  howov.  r  il  minht  Nt. 
he  was  not  disposed  (in  tbe  ahstni>>  ipf  the  i-hiiniian  <.f  tho  couiiiaBy)  t» 
aatnt  tha  rMBaambility  of  gMag  eOect  to  tba  change  whieh  was  piopiiaed 
tottawBMHMkal  fhaMBMHiaitovatr"  ~   
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THB  RAILWAY  TIMES. 


[Mat  16,  18»7. 


lb.  lUaoMT  tad  Ui  fricDds  eUincd.  The  quairlioa  «f  tba  uiobcmiI 
cluc«  bul  oever  been  (kdaitel/  Mi1mitt«d  to  the  whole  of  toe  enif^ 
boUMW,  Md  be  tbougfat  ui  opportaoll^  ebould  be  slfonMI  tbtn  «f 
ipriiny  tbeir  opinion  on  it.    It  wi5,  ther^rore.  propoted  that  an  «xtfB> 

Mr.  Pa  LroNER  WM  n«tnun<l«<i  tbal  nay  scrioii*  dird  could  edTiM  that 
it  wa<  \egi\  to  withdraw  TOtea  after  the  don  of  pollinir,  and  added  that 
after  >ii  attendana«t  th*r  were  to  be  iac«<l  with  all  the  old  ooDditioof. 
He  read  ao  opinion  by  Mr.  Coxeni  Hardy,  QXn,  mid  Mr.  Butohw,  Q.C., 
that  there  could  not  be  micb  a  otooeUatimi  of  piwiM  m  had  tdreo  pmse. 


DMM  toiuMt  ktollw 


The  Churm^w  th«<>  aix«pt«d  tbit 
the  amendment  wia  carried.    He,  hoi 
meetins  u  t  subrtantive  motion. 

Mr,  y*TfTiNFR  *trtinfcflv  nhj<M^f#-fl  lo  thi*  (Nhjpw*,  ar.'i  iiric»Ml  that  tho 
genUemeD  »'kio  bxl  been  elnled  by  the  carrying  of  the  amendment  ebould 
BOW  bm  tiw  Raidwoe  of  tte  ooooero.  while  they  were  ediearaing 
Hm  Uim»  oo  wUah  Ik*  tnflle  «r  the  MaiielM««er  Sheffield  and  Uoooln- 
ehire  lUilwiy  to  Iw  girried  throuirh  the  tunnel  wa«  pendini;  before 
the  Howl  CoanWMMni,  and  wnulil  bn  nettled  *K*>ii*t  the  true  interest* 
of  tiio  Mcnwy  Compnnv,  Hf  cniniH'd  in  ^■ntl«i<lcnlbl^  detail  the 
mana^enient  nf  the-  '.'(iCt)  .ai' v  ]'\  ilit- "''.Ktrd,  :.,]  [K^vilf 'i  t^:'  thf  ^hare- 
bolder*  to  oppoae  any  (iiriLier  dtiuy  in  apfioiiitiiig  a  new  board,  or  they 
would  And  tMr  llmeti  ■crifleed  b^voad  boptot  nodL 

Mr.  laun  Dim*  aynpalhiaed  with  a  Reed  deal  that  lad  lien  wM 
by  Mr.  Fatooner,  but  thotipbt  (he  r  iiBmnan'*  riilitiit  niu»t  be  obeyed.  If 
the  tharvholdeni  b»  a  wholo  ncrf  «int-en  ly  deaimm  of  changing  tbe 
directors  they  woiiM  rote  to  lh»t  fffix-i  at  the  nieeiine  to  be  called  to  deal 
with  the  nuttiT,  It  M'i'iiHii  t^.tmti  ilmi  (he  four  RVfltlemen  who  nppeared 
to  have  been  elected  by  a  narrow  majority  wished  to  iHurae  tbe  reins  of 


AJIir  flutbar  AemMlon  tbetiMndniMrtwMiMttlett*  BMHof  • 

MlhataDtlfe  rteolutton,  and,  nn  a  show  of  hands,  waa  canted  tw  M  votes 

to  21. 

Hm  Cbaibmah  demanded  a  poll,  tbe  rtMilt  of  whieb,  h*  al4>  UMiId  be 
1  at  k  ipMial  general  meeting;  to  be  held  on  JuM  M. 


LAKBOURN  YALLET  BAILWAT. 
Tbe  half-yearly  Reneiml  iiic«tin(  wm  beU  oo  tba  71b  iiwL;  Lieatw 
Cobtiwlo.  B.  Ab(  iiKB-Boraimr 

Tbe  report  stated  :  — 

"By  the  Great  \Ve»t<Tii  Railway  Act,  I  Ha",  (the  Bill  f;  r  ~birh  wif 

etMred  to  in  the  last  report  of  the  director*!,  the  cioin(iany  and  tbe 
LMBboum  Valley  Railway  Company  are  empowered  to  enter  into  tgn» 
nantaand  arrannementa  with  nnt<A  lo  the  miiiiiteuuioe,  maaaftenmt, 
u»e,  and  working  by  tbo  Great  Woatcm  Bailnar  Company  of  this  com- 
Jmny's  railway,  ind  by  the  tame  Act  thia  oompauy  is  authorised  ui  cnm- 
plete  the  roRHnirtioM  of  the  authoriiMM  line  iu>  a  tniinn>ai).  .Sim.-e  the 
IMue  lit  till'  l..»f  rrjxirt  the  directors  hnre  been  actively  eDssjed  iu 
eudcaivoiinng  to  make  anangemeata  tor  the  oompletioa  of  tbe  line  as  a 
Ught  railway,  and  (b«gp  tN  piMMd  !•  b»  tt  *  po«il<Mi  am  tm 
report  that  they  bat»  been  eueoewful  lit  M  doiag.  By  a  ontnel 
dat«<l  January  :<Otb,  IfCC,  made  between  the  company  and  Sir 
tVeetman  I)i<kinw>ii  I't^rxjei,  Bart.  (Memr*.  8.  IVarson  and  Son, 
contnirtfir'  fnr  public  iTork«\.  the  contractor  undertake*  to  i-ompleto  the 
line  to  tho  i*:iti«f^rtn)n  "f  the  liouni  of  Tnidii  «ithiii  rimths  fr(>m  the 
date  of  tbe  contract.  Tbe  contract  provides  for  tbe  mamioaancs  of  tbe 
linabgr  aadat  thaaipmaa  af  tlia  wtownai'  teafanoAof  aix  monilm 
aflwfliaBaaidiirTnida  oHtifigatahu  bmfliftBaiiilhaiiiiBff  tbaopeo- 
ini;of  the  line  for  public  traflie.  Tha  (baruialtol  wUI  ba  mad  at  tbe 
generul  niMtioK  to  create  and  aanetiaa  tba  lam  at  tiw  ]HafareiM)e  ai>d 
debenture  sti-n-k  in  order  to  ciiiible  the  director*  to  carry  out  the  ai^ree- 
meut  witii  !lj<' (Dutnuior  Th<' r<'i>ort  of  thi>  cjinpniiy V  oiiijinM'r  is  th:it 
tba  ooDliacUir's  progreaa  towards  the  oompletioo  of  the  line  bos  been  nlts- 
betoiy.  Tbe  Gnat  Wartm  BaUtnur  bai^  at  the  nqaaat  of  your 
dlnolen^  iowMd  In  ttefar  BID  (Adtfitimid  n»wan)  of  tbb  kmoo  a 
claose  whereby  the  time  limited  by  the  oompany'a  special  Act*  for  com- 
pleting and  opening  for  traflio  of  the  railway  of  the  company  will  be 
exleodad.  Id  pamiance  of  the  Parliauieotary  Staiidini;  Orders  a  ipecial 
general  Baating  of  the  company  has  been  convened  fur  the  purjMse  of  con- 
aiderinR  and  apinoviog  to  much  of  the  Gmt  Western  (Additional 
Fawmv  101  ■•  aOMla  tba  oam|ianr.  Tbe  directors  have  also  been  in 
Bagotialita  wHh  the  Gnat  Wectem  Railway  Company  in  r«rer«oce  to  tbe 
working  agreencDt  and  other  matters,  but  the»e  have  not  yet  aiaaBiad 
a  stiffieiemly  definite  shape  to  be  aabmitted  to  the  sbareboldera." 

The  Cm  uiisuN,  in  morini;  the  adoption  of  tin"  rf'port  nnd  account", 
fciid  li"  roM-  n-itii  a  ii^jit<T  feelintr  of  *at;».factiDri  liian  he  hari  done  at  aiiv 
previous  meetini;,  becaitae,  humanly  apeak  in^.  the-  comtructian  of  the 
lail way  within  a  gifen  period  «U  D0»  well  awun^l.  The  name  of  Sir 
"Weofman  Peanwo,  tba  eontraator,  waa  b  guarantee  tlul  what  bad  been 
undertaken  hf  him  would  be  canM  OOt. 

Tbe  Hev.  W.  O.  Jknetk,  wfeoMeoadidfha  NiiihiitiaB,aaktdwhai1ha 
line  would  be  completed. 

Mr.  Le  BsASfiEi  K  said  the  <-on(raaliMtigud«Bl)aoaabtfUi^aiid 
the  lime  spociliod  was  ten  montlLs. 

The  rvsolution  waa  then  agreed  to. 

At  a  apaoial  general  meetiog  held  afterwards  it  was  reeolvod  :  — 
"  (1)  To  auUMfiie  tba  cnatimi  and  issue  of  30,000/.  6  per  cent,  pra- 
fervooe  atoclc  of  the  company  in  pamiaooeof  tlie  powan  of  ua  iMilMiira 
Vailcy  Railway  Act,  IKK,  tbe  holders  of  such  preferaooa  rtock  to  be 
cnr ir  li  d  to  onf  vote  for  every  lo/.  of  stork  up  to  KWf.,  and  an  additional 
vote  for  every  OUf.  of  atook  beyond  tba  lint  lOOf.  up  ta  IMOL  aad  an 
additiiHlv«ttlbr«wi3riaoi,ito«fchdd1vlriB  bqwd  tbaftnll/XKK. 


(2)  To  aalborisa  tbe  exarcisa  of  the  borrowing  powan  iwlafnii  hi  tta 

company's  special  Acts,  and  the  Great  Wtctern  Railway  Aet,  189S,  and 
subject  to  the  restrictioaa  and  oonditions  Ibercia  oaoHd,  by  the  ortation 
and  nisinic  of  i:i,(*ti>l.  iierfwtual  debenture  slook of  tba  aanipal^,  banting 

cumulative  interest  iil  the  n,tc  of  4/  f-cr  ccOtUB  pw aSUB, 

III  rejily  to  Mr.  Oswibxe  Jejikvs, 

The  chairv\k  mid  this  wobM  baanBaiwt  to  naat  tha  toinji  at 

the  contractor  in  rrgnrd  to  the  oooitavctkm  of  tba  line. 


SOUTHERN   BRAZILIAN   RIO  GRANDE  DO  SUL 
RAILWAY. 

Tbe  annua)  seneial  meeting  was  held  on  Tuoaday,  at  Wincbaiter> 
hoiMi,  MlD.i  Mr.  Q.  ma  QmtMrtm  ptaaidlaji. 
ThaOBunuv,  in  uafimrtba  adoiptian  of  tba  i*V»t  and  aaeooBta 

(an  analysis  of  whieh  baa  already  appeared  in  Ttti;  K.iilway  Timbs), 
eicprcssed  aalisfaetion  at  tbe  fai't  tluit  the  receipts  had  hrru  steadily 
advancinir  for  vime  years,  as  stated  in  the  rei.i>rt.  I'or  thn  ttr»t  fotir 
months  «I  liii'  1  i-T»nt  year  tbe  receipli.  had  been  r.-iv  ,'oiitos,  at'ain-t  .">  Ii> 
conlos  in  tbe  correfpooiling  period  of  lKll('^  For  ibe  liwl  two  iiiontb*  the 
re««jpli  won  not  quite  ao  mod  as  they  wtfa  in  the  maa  pcried  in  tba 
previout  raar,  bat  tbasa  Maall  floetuatioDs  did  not  indicate  mneb.  Tfaa 
expeoscebadaboinetMaad.  A  oaoaidemble  sum  liad  been  expended  in 
keeping  tha  lina  in  thorongbly  good  order  and  in  paying  off  two  iustal- 
iiuntK  of  the  nen  vonds-wagons.  Tbe  excellent  relations  which  had 
4ilir.;,  >  1-^  -ird  fi.nvri  I  hfl  Uuvemment  and  ihe  cooipany  l»d  been  well 
maintained  in  the  uast  year.  A  contract  had  been  signed  between  tbem 
for  tha  wwriciag  aC  tha  lina  bilaogiDg  to  tbe  (jovernment  from  Bagd  t^ 
Sao  SabaatJao.  Imti  October  tfaair  general  manager  advised  than  that- 
the  Government  was  inclined  to  hand  over  the  work ing  and  aMintanHMM' 
of  this  line,  and  in  a  short  time  afterwarda  the  tenaa  wtn  amagod. 
Utider  the  contract  which  bad  been  signed  the  Government  becnmo 
partner*  with  the  company  in  any  profits  from  tbe  lines,  but  the  directors 
i<peci.illy  stipulated  that,  as  Ihe  new  line  was  not  contemplated  by  tbe 
original  Kuarantee,  any  profit  which  miirht  be  derived  from  it  should  not 
fto  in  diminution  of  the  guarantee.  The  Government  agreed  to  theso 
prnpoq1>,  but  they  had  alrndy  given  notice  to  temilDate  the  arrangtBOBtk 
The  bosrd  miftht  insist  upon  six  months'  notice,  but  they  bad  agraad  t» 
hind  over  the  line  wlienever  tbe  (iovernment  desired  tbem  to  do  so,  pro- 
vi'lrd  they  sifrwl  to  continue  the  working,  They  snpj^oH^l  (hat  the 
rpsMMv  VI  hi  lb  had  induced  the  (Jovemment  to  take  tbe  step  referred  to 
«.-ri'  ili  i".  V:u-y  drsirrd  to  liave  their  hands  fre«  in  case  any  arrangement 
on  a  tarKe  scale  should  be  made  with  a  foreign  syodicata  ior  taking  otrcr 
tba  whala  a(  tba  isilwaja. 
Mr.  CuuB  Nun  aieMiad  tha  BotitakwUahwiiagnwitiik 

VOBTR  STATFOBDBBIBB  BAILWAT. 

A  special  general  meeting  was  held  on  Tuesday,  at  tba  affiew  a(  tbo 

company,  Stoke-upon-Trent,  fur  tbe  purpose  of  rabmitting  to  the  pItK 
pvittors,  under  the  ppivisionx  of  the  I.iK'bl  Railways  Act,  lsf*ii.  an  order 
BiitborisinK  the  constructioti.  mniutenauco,  and  working  of  li^'ht  r=.i!nay» 
between  Cheddletini  .Iiinctioii,  Caldon  Low,  Waterbousep.  and  llulme 
End.  id  th"  i-:n;-i  .  c!  .^■4lrord.    Mr.  TifOMs.s  S.4LT  j.rfsidid. 

Mr.  J.  C.  Mausuall  brieQy  explained  the  order  aulbun»ing  Ihe  con- 
struction of  li|^  nilways  in  tha  plaoea  mntioned ;  and  on  the  motion  oC 
tbe  Chaibmxn,  Moondad  by  Mr.  BTairir,  it  wis  resolved  :— 

"That  application  be  made  to  the  Railway  rommi'sioners  for  an 
order  aiilhori«ii.if  the  ronslruitinn,  muiiiteriam e,  uni  wnrkini;  of  liRbt 
railways  between  Chcddleton  JuiH'linr.  Cnliion  l/m.  Waterhouse^,  ami 
Hiiluie  Kiid,  in  the  oounty  of  StiifToriJ  ;  arid  thii  the  draft  order  now  sub- 
mitted to  the  meeting,  tniitlvd,  *  Tbe  Leek,  C«ldou  Ixiw,  and  Uartingtoa 
Light  Bailnaar  Oidar/  ha  and  tba  OMna  ia  hwobgr  afftotadp  nbjaot  t» 
fuch  ■dditiaai.altawMaw^and  wwialiani  .  ■  -  ■ 

miMigMnh  tin  Btaid  tt  IMt,  m  tba  i 
think  1     '        •  - 


.'^lUUU  JUWM,  tLUU  ta 

hacohr  aaatotad,  nU 
thaX^  Bdhnva 
Ntan  aC  tha  aonnn 


pircctoro'  '^cpoxU 


SOUTHERN 


BAILWAT. 


MAHBATIA 

CamaL. 

December  Hist,  189C.— Received— shares.  3,.VI0,00(V/. ;  dehentiiri  !' 
and  .'ti  per  cent.,  dW.lis)/, ;  advaoves  by  tbe  Secretary  of  state, 
.3.314,073/.;  sundries,  ■M\<.>Ml.;  total,  7,7.ss,laH/,    ]Cx|>ended'  (excluding 
stores),  7,'tSH,:>tv.il.    Credit  haUnoe,  UiH,ieG/.,  of  which  la^lBUL  Waa 
represented  by  stores.    The  expenditure  during  the  half-] 
to  laJlVKti^  of  which  13,4il7f.  wai  on  Unat  o|>«ii«-d  for 
on  woricinx  steok. 

The  capital  account  of  the  Mysore  State  Rjtilway  shows  an  expen!l!»iir& 
(excjudini;  suites)  of  i,i'X>,V*'*>l ,  while  the  rocfipls  Itove  Iwn  i  <  ■  i/  . 
viz.— Debcutuni',  l.Jiio.tus)/, ;  .«iudrie*,  L't.i.'Kii'.  The  anion  tit  cii^nded 
during  the  half-year  was  4,7oU. 
lo  aiddition  to  the  above  «x|ienditure  a  sum  of  K«.1,12,<  (^.%T5  lias  been 
'  hj  tfaa  Biilhiu  Hfatn,  and  Kolbapor  Oawmments  upon  tha  ani> 
bnar  ndniliaaf  albar  nilwa^ra  worked  by  this  csnpaay,  in  th» 
Ml  raeaipta  of  whieb  it  does  not  participate. 

BRVBHrc. 

The  receipts  of  tbo  entire  nndertakioK  for  the  half-year  ending 
Decamber  3lst.  ISBO,  amoui'.ti'd  to  B<i.4S,79,988  (against  R».4i;,:«!,H7:i), 
~  ,Ba,£S,iei,lW;.  and  the  profit  to 


tha  anansaa  to  Bsi6.72,243  (again 


e  profit  to 
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May  15,  1897.]  

rwcipU  of  tba  SoaUwrn  Iblintta  uni  MyMre  Railirm  for  the  biii-vcnr 
amouatod  t«  JUJifl»,Xn,  mmI  bu  rmiued  SS/<»U.  Too  diriHctor>  rvcum- 
1—1  ■  itfiiini  lif  Ifli  y^r  imit,  tn  Ihi  nirrmt  baU-yt-jir,  in  addition  to 
Iht  H  1  ftr  «nfc  dm  tarn  OfitW WBt,  making  the  payment  oo  July 
llkMit  Si.  10*.  r«r  cent.,  lubjsct  to  EagKsh  iacomB-lu. 

Taimc,  &c. 

Tbe  twiKe  lensth  of  liu*  o]i«nitirl  liiiring  the  bklf-ytar  l.S'ifl 
miles  (apiinBt  l,.>.y»  miloi) ;  the  number  of  punagcn  ouriwl,  n,.'i74,5)W 
(agkinit  'ifibTfiiA)  ;  the  qiiantitv  of  freight  carried,  iootoding  company'* 
■itirillmAimiMU  «tnn>>,  too«  (axniiut  472^  toon)  ;  the 

tMmtmmmtto  reMipU  >>J  <m  per  cent.  (aKsiiut  aO'46  per  omI.)'  TIio 
length  of  uae  ofta  to  public  trallic  and  workad  by  tto  ooBDMiiy  dohnf; 
tte  halt-yMT  WW- Southern  Mabrstls  BUlny.  1^  nilM;  Myaore 
Bailny,  296  milee;  other  railiraT*  worked  by  the  compaay,  vii. 
Kanjaiij^  Kxteiuion;  Mr»or«  Railway,  15^  mile*;  Gunt*l(ul-Buif^lor« 
lailwrny,  171  mile*;  Koliupar  State 'iUUirsy,  39  mile*;  gmtd  toUl, 
l,Sao}  miloi.  No  Miiitiiwi*  to  tha  oompaay**  *yitera  of  nilwiya  have 
beea  mad*  durio^  Um  balf-yaar,  nor  ar*  any  udder  oonitruction.  Tbe 
report  eta  tea:— 

"Tbe  (rro»>  reo#ipt4  have  iocreiiad  io  the  list  foor  yean  from 
R».7s,n\o;iM  tn  Ri.ol,e8,9Ti»,  or  by  17  per  cent.,  while  th«  »ilditiooal  line 
workpi!  haf  ttcn  only  44  mile*,  or  le».«  than  :i  per  c*nt.  The  increa««  is 
dittributeii  b«tweeii  ooacbin;  and  good«  in  tba  proportioiw  «t  IS  per  cent, 
ia  tbe  fonaar  and  18  per  cent,  in  tha  temr,  tht  liditiMM  knug  baen 
nepectively  and 

"  The  net  atmisgi  on  the  total  expanded  rapltil  oo  Mm  ■tmnl  faotton* 
ware  in  1896  aqnal  on  tbe  Soulbem  Mahimtta  ItillMy  to  8*11,  on  tbe 
Mynre  Railway  to  4'»!<>,  and  on  the  other  railways  to  3  40  per  oent.  On 
the  whiili'  sVKl.-nl  till'  ini-i.n  rittf  i.^  .'i  .'i:!  [f  t  r.i'lA. 

"ThoVKMird  havf.innnticlpatioD  of  the  sanction  of  th*  profirietor"  boing 
aoeorded,  m^de  a  ^rant  from  the  company'*  reacnf!  fund  of  •jn.H.  towards 
tha  Indian  Famine  U«lic<  Fund.  A  rtsolatioo  lanclioLuag  the  rant  will 
W  ntauitM  Io  tha  wHrirtm." 


THE   RAILWAT  TDfBB. 
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BAILWAT  or  SAITTA  FE. 
Tbe  ncatpl*  ia  ISS6  aiiMunt«d  to  $1,520,310,  a  decreaje  of  $88,474.  and 
wproditure  to  I8S1JB74,  a  decreaie  of  M9,03l.  Tbe  reoiipta  (or  the 
pa»M'titp-r  troflie  pr«««nt  an  iiicraua  of  1^,321,  and  the  reoeipta  for 

carryinj.'  Iitv.'ir»iri!  and  pari-«)'«  a  ilpi  rcaie  of  J2,3ljC,  equal  to  1020  percent. 
The  f:*llju„'-iiiT  iu  tljH  ijriiij  lj:irv,>.t  naturally  affected  this  like  other  lioes, 
and  the  roictii'.>  fur  tniii»jK>rtini(  wbeat,  lioaeed,  &c.,  fell  off  f  1U0,48N. 
Tbe  number  of  paaaengen  carried  over  the  line  was  13o,611,  an  increaae 
of  71  !K)  per  cent,  wbeo  compared  to  th«  previou*  year.  No  laestban 
SlOfiOiJiOO  kil.w  of  produoa  wen  oarriod  ovor  tha  line  daring  1S96,  an 
inenase  ot  I'.J'.'l.lOO  kilos,  equal  to  I'lO  par  oent.  when  oompared  with 
10B6.  The  it'Kxi^  traffic  receipts  during  the  same  period  were  fl,lo'JfiU>. 
n»  working  eip«^uK>«  of  the  line  amounted  to  t8ai,874,  as  aj^nst 
%Q20JdO^  in  the  precedini^  vear,  Tbe  number  of  baRH  nf  Knir.  i-arried  in 
lS96w«»  2,I6-t.077,  M>.-!,-  :i  fuUiii^-  cIT  ,A  17:,. m  "rir.ored  with 
18B6.  Tba  rolling  stock  and  permanent  way  of  the  company  iii  in  wccel- 
jHtgoadHioii.  During  tha  yaarthiflyaMllbfMgiiiNMaMilnMlMl  at 
'  dWinat  parti  of  tha  liaa,  whila  MS  natna  of  nib  mra  kid  down  at 
Art«aira.  Tba  obligations  bare  been  paid  tbe  3  percent,  i^rantiy,  whilst 
ilar.ng  Brothel*  receixed  2,500^  for  r^ntins:  and  amortiKalion  of  tbe 
rolling  tlodc^  Tba  n-pnrt  dimieH  this  noK<  published  with  retecnoa  to 
"    ~    '   "     ~  ay  npjfotiutinu  for  the  purcha.se  of  thhllDlL 


GLASGOW  TOKER  AND  CLTDEBAITK  RAILWAY. 

The  dins-tors  pn>po*c  thst  the  usual  dividend,  it  the  rat«  of  3i'.  5«.  per 
oiiturn  |K,T  annuin  for  t)i'--  bJiU-Vf^iir.  pctid.  Aij  arrai]/eni<-:it  him  'Hvn 
made  for  tbe  amalgamation,  a»  from  Au^<t  1st  next,  ot  the  undertaking 
4C  4h«  OMvaw  with  iho  North  BritWi  Bailwar.  Iho  Ute>«ltbe 
MtiilnraMMb  wID  neti*«  North  British  3  per  cent  detartora  stock 
of  an  amoant  suflicient  to  yield  tbe  same  income  as  that  DOW  darttad  from 
tba  existing  stocks,  and  the  sluuwboldars  will  raoaiva  aoot.  North  British 
3  por  oeiit.  lien  stm-k  for  every  100/,  paid  on  tbe  ordinary  ibaras  of  the 
compiuy  .V  Kill  for  effecting  tba  aaulgamation  is  being  promoted  br 
tba  North  Unti'h  Railway  Com|»ny  iu  tba  prawot  aaarimn  w  Ptoiiamant. 

^ato  gntelligmce.' 

QUEEN'S  BENCH  DIVISIOH. 
(Before  the  Lord  Chief  Jii>^tite  of  Enulund  and  a  .Spet-ial  Jury). 
WrsT  I'.  «:jrT!i  rvSTFUN  rmi.wxt  compani. 
It  wa-1  an  action  hrouglit  by  Mr.  Daniel  Jame.*  West,  a 
miller  and  furnx.  r  at  W'antagf,  who  appeared  as  a  witnens, 
aupportfd  on  cnitclies,  for  damage*  for  injuries  received  through 
a  fall  off  the  platform  oi  the  South  Eaatcru  Railway  Com- 
pany's atation  at  North  Camp  on  the  crcning  of  January  7th, 
UiW.  Ob  tfaa  dagr  te  ^pmiam  the  plaintiff  went  into  th»  Matioa 
•t  llMnk  afat  o'eloek  hi  llM  arMing.  and,  finding  tbit  tka  train 
did  not  gn  till  ASS,  wont  to  the  hotel  at  the  back  of  the  station 
and  bad  a  glass  o(  wlliri^.  He  camo  b'ack  through  the  booking- 
office  in  ten  minulta  and  walked  on  to  the  platform,  where  there 
was  only  a  single  lampaKght  and  that  one  with  a  poor  light.  It 
<wa8  dark  on  the  platform.  He  walked  on  past  the  buildings  and 
turned  to  the  ni<lit  towardit  the  refreshment-room,  from  a  window 
pexi  to  whieb  there  was  a  light  ahowing.  Between  him  and  the 


rf  frnsiiment-room  windows  there  was,  l.owever,  a  aiding.  Into 
tin.H  in  the  darkness  be  fell  and  suSerod  t^evcre  injuriea 
to  hi.i  back.  The  nearest  lamp  to  the  hiding  waa  not  lighted. 
Tbe  nearest  lighted  lamp  was  distant  some  32  yards.  The  lani{M 
on  tiM  platform  um  liRhlad  that  orwing  aa  nind  about  • 


({oaitar  of  au  hoar  before  the  train  was  dm^  The  acoideat.  boir* 

erer,  bad  then  happened,  lite  ca«e  for  the  oompany  was  that 
there  had  be«n  nu  negligoncv  on  their  part,  aod  if  there  had  been 
any  negligence  by  thetn,  still  tho  plaintiff  was  guilty  of  contribu- 
tory negltgenre  in  walking  aboQt  a  Strange  platform  when  the 

lamps  were  not  liL'lili  d.  Medical  ovideiico  wais  adduce*!  to  show 
the  i  linr.ii '.cr  of  tlie  iiijurier'.  There  "iii  no  grejit  diiTi?n>nce 
betvieeri  tiiat  fur  eiu.h  «iiie  exerpt  ai  to  tl)e  lime  when  the  plaintiff 
niiglit  Im!  e.x]K'cted  ullimulcly  to  reeover.  The  plaintiff  Still 
suffered  liom  nervous  shock  and  injury  to  the  back. 

The  Lord  Ciiiey  Ji  stick,  in  sununinx  up  the  facts,  pointed  out 
that  one  of  ttie  company's  witnesses  bad  itescribed  the  plaoa  aa 
"  a  dangsRNM  holo  it  not  Ugbted  after  dark."  The  qnestion  far 
the  jnry  was  wbether  tbara  was  negligence  on  the  port  of  tha 
company  in  not  havine  tbe  lamp  near  the  spot  lighted.  The 
platform  was  open  to  tne  public.  It  was  said  that  the  company 
might,  if  they  wiahed,  prevent  people  from  coming  on  to  it.  In 
such  a  case,  however,  steps  must  be  taken  to  prcven.:  them. 
There  wa8  no  such  action  ttere,  nor  were  the  gates  doeed.  In 
the  result,  thr  piiy  t  iundk  Tercet  ior  IjttOL 
entered  for  t)i.i'  lunrHn.t. 


BAILWAT  AND  CAHAL  GOMKISSIOir. 
(Bcftea  Hr.  Jnatioa  Oollins,  President,  Sir  F.  Fetil.  and  Viacnant 
Cobban)* 

unrooir  mmnir  un  seniTnmn  BAiLiraT  ooKrairr  v.  m 

OBE.kT  E<STrnS  K.MI-WAY  COHPANT. 

This  was  an  applioanrm  liy  the  London  Tilbury  and  Southend 
Railway  Company,  under  tiie  liailway  RoRulHtion  Act.  1873.  to 
Bay  what  portion  of  an  pxpcnilitiirc  of  7fK',-"^-'I.  should  be  b  rr.c 
hy  them.  As  the  claim  wu.s  ri'slly  made  by  the  (ircat  Ku.'-tcm 
Company,  it  wns  dfli  idcd  tliiit.  in  accordance  with  the  prju  tnjo  in 
.such  circura.slniice.'i,  the  ca-'te  for  the  latter  should  be  tirbt  openod. 

Mr.  Cniprs,  Q.C.,  in  opening  for  tbe  respondents,  gave  a  history 
of  tbe  reUtions  between  the  two  oompanie*.  By  nection  33  of 
tha  London  l^1bni7  and  Soathend  MUmj  Cmp&ny  Act.  ma, 
it  waa  tnactad  tnalt  tt  at  aar  dma  alter  the  passing  of  tho 
meaanre  tlte  ooa^a^^  ibonld  oieHre  to  convey  over  the  London 
and  Blaekwall  Badwaytntffio  to  a  greater  amount  than  that  which 
had  been  agreod  npon,  thereby  neces.'^itAting  the  constrnction  of 
additional  works,  tne  matter,  on  the  applicat  ion  of  either  company, 
should  be  referred  to  urbitrutioii  t<i  di'termine  whether  thfl 
widening  uf  tbe  London  lunl  lilui'kvriill  Kailway.  <ir  iiny  othfir 
works  for  the  uceommodul ion  of  tin'  IritHic  witp  ri'i|uirfd.  In 
the  event  ot  its  being  determined  that  such  iidiliti;in;i!  wnrks 
were  required,  then  it  to  was  be  afurther  (juentiou  in  the  arbitra- 
tion for  determination  what  portion  ot  the  outlay  should  be  paid 
br  tbe  Tilbnry  Contpony  to  the  Great  Eastern  Companj.  Br 
tba  iMdMi  aad  Blaolnndl  llaUnar  Act,  UBBk  tha  Loadnn  nni 
Bladnnn  Balhray  Ooapamir  ««r«  anthowiad  Io  irfdan  iiialain 
partfi  of  their  railway,  and  by  section  47  of  that  Act  it  waa 
enacted  : — "The  widenings  and  improvements  of  the  London  and 
Blaekwall  Railway  authorised  by  this  Act  shall  bo  deemed  to  bo 
neoessBTT  widening*  and  additional  works  within  the  meaning  of 
section  'S.i  of  tlie  London  Tilbury  and  Southend  Railway  Act, 
l^^-,  and  the  |in;'.  iHiotM  of  tliat  hpction  with  respect  to  arbitra- 
tion as  to  t!f  ji'iiht iotial  |ii.yrni'nt:i  to  hp.  made  by  the  Tilbury 
Corti]i.-inv  hi  tic'  (;nMt  h^ii-tfrn  Ciiinpauv  in  respect  of  sucn 
widening!!  and  improvements  &hall  extend  and  apply  thereto, 
and  tha  arbitrator  ahalt  take  into  consideration  all  the  oircnm'* 


ei  tha  eaia,  inelnding  tbe  exigencies  of  the  traffic 
carriad  hr  tha  Grant  Sastem  Company."  Tha  widening  oC  tha 
Blaekwall  Bailwaj  was  duly  completed,  and  dillerenoea  anaa 

between  the  Ttlbuy  Company  and  the  Great  Eastern  Company 
as  to  what  payment  should  be  made  by  tho  Tilbury  Company, 
either  by  woy  of  toll  or  pent,  for  its  use  of  the  widened  railway. 
Tbe  Court  of  the  Railway  and  Canal  Commissioners  was  now 
asked,  under  the  Railway  Regulutioii  Act,  lK7:i.  to  act  an 
arbitrator  upon  the  ditlerences  between  the  two  companio*. 
Counsel  stated  that  the  rx]i.  nditun  had  been  incurred  at  the 
instance  of  the  Tilbury  Ciniipuny,  in  nrder  to  deal  with  the  dock 
traffic,  &c.,  and  he  submitted  that  the  party  who  asked  for  the 
expenditure  should  be  the  party  to  pay.  lie  admitted,  1 
that  if,  in  carrying  oat  the  additioital  worka,  incidental 
tMeo  aoomed  to  tbe  Oraat  Baatam  CMnpaay,  that  oompaay  i 
wuling  to  bear  a  part  of  tho  expenditiirat  bnt  did  not  tliiak 
that  tne  whole  of  it  should  be  thrown  npon  its  shonldera. 
Tbe  whoib  work  cost  911,1i>U..  but  it  had  been  reduced, 
for  varions  considerations,  to  7iX*,tH)i>/.  .\nd  from  that  anm 
again,  a  further  sum  was  deducted  by  reason  of  benetitA 
wnioh  had  accrued  to  tbe  Great  Eaateru  Bailwaj  Company  by 
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SMtern  Bailwny  Company  bad  otitaioed  the  money  at  3(.  11 
per  cent.,  and  tha  iniercBt  on  the  S02,20tf{^  whicn  WM  tli« 
attribotabU  to  the  widHiwl  -mqikt  raqniradl  bv  llw  TS 
Cpnpanr'B  traflSc,  •moDiittd  to  17.M6L  »  ycaiv  Am  «Uai  i 
Ovnt  ItMtlii  II  Compaov  wa«  that  this  xhould  be  home  b 


Ttii-  in  i  f  :hi  Oldening  to  Fencharch-str»et,  and  improved 
station  Bccoinmodiition  at  ShadweU and  LetoaQ-aireet.  Tbe Great 
Kaatern  Bailwny  Company  bad  otitaioed  the  money  at  3/.  lie.  8d. 

tlie  aam 
TiNmrjr 

Company  wa«  that  this  xSooId  be  home  by  the 
Tilbniy  Oonpany,  a«  it  wag  not  fair  that  the  »han>holderB  of  the 
one  company  should  be  mulcted  in  favonr  of  the  tbareholdera  of 
the  other.  Sboald  it  occur,  a«  wa«  not  probable,  however,  that 
thp  volnmc  of  traffif  sent  by  the  Tihi;fy  orcr  the  line  increancd 
b_v  n-BKOM  of  the  wiiluiiitigs  iiiiti  irnpniTcments  to  an  amount 
equivitlcru  to  thu  IZ.Wiii'.,  tIkti  the  <_.ri-nt  Ka»t«rn  Company 
would  iiol  ulaim  iiiivthing,  Thn  Ijilti^r  uiittijumv  was  aleo  pre- 
pared U>  talia  into  consideration  any  tncreaao  of  its  traffic  which 
VMdutotlM  wkUtimwl  works.  The  OnM  Eautem  Company 
hid  BO  ihrin  to  naka  aaj  praCt  oat  ot  tho  TUbary  Company ; 
«llitMii|tli(ifiM|ilw*  i»  ahMiU  w»  bo  MdlaA  ipsa  to  Wr  an 
•spMiiditdm  wUeh  htm  bietimd  at  tho  tawkoneo  of  oad  for 
the  benefit  of  the  applicants.  The  court  wa«  not  aekcd  to 
into  the  details  or  figures,  bat  simply  to  decide  a  prin- 
<  iple  on  wiiicli  a  reBult  nugbt  be  arrived  at  between  tbo  two 
companies. 

Alter  hearing  thfttriiienf*  on  both  sides,  the  I'nr^iTTiFKT  a«k#d 
whether  tlic  (Inat  Eastprn  Company  were  propur^  lo  kivc  tho 
Tilbury  ('iiin|niny  inorrawil  acroiiimnd-itinn  at  i'enchurch-atreet 
Suitioii.    Tin-  KasTfi-n  (!rniijmiiy  luui  nxpressad  their  readi- 

ness Uj  ac^ie^it  ittCf t«irad  Titbury  traflk  a«  it^^inst  17,000/.  interest 
OB  outlay  for  widening*  and  improveiswiu ;  bnt  tha  Tilbary 
Company  said  that  tbey  could  not  increoM  their  traffic  becaose 
ot  tho  limited  aconrnmodation  afiorded  tban  at  Vraobvnh-itRct. 
WbM  wfts  the  reply  of  the  Great  ISasteni  Gompony  to  this 
demand  by  the  Tilbury  CoupoBy  fur  increased  itatioti  accoismo- 
dation.* 

Mr.  Ottm  replsod  tint  tho  Ureat  Eastern  Railway  Company 
Hi  not  wish  to  take  op  aoy  obetructive  attitude  if  the  Tilbury 
Oompany  had  rifrht*  in  the  mnt^pr.  Tt  was  a  rirc  pnint  ot  con- 
■traction,  on  tho  ftfrr<>oniriit  iii^twd  n  thp  cornijaiiies'.  whtither  an 
wbitrator  could  vfitn  tliM  i|Ui!i«tion  of  iiicrt»ft«i  "tntirm  aecsnn- 
roodation  ,  l)ut  nil  the  Cn-At  Kaatern  said  was  th.it  thej  did  udt 
desire  tlie  arbitration  to  Ix*  n^ted  as  a  1«ver  for  geitiGig  ihe 
Tilbary  Company  scaticin  rights  to  which  they  were  not  entitled 
nader  their  agreement,  rhi-y  offered  uo  obstrnction  to  property 
toBBJod  liufaMt  BtgvoA  tbM  ho  ira<ild  apt  Bt  prewBti  The 
qosaktoB  WM  om  for  corcfal  eon«idei«tioD> 

The  PnESiDrxT.  in  (^h  itig'  jtidgmeTit,  Hid  it  was  obvious  that 
'iiW  wtdeninf^  Imd  hvcn  tiiii'if  tu  acrommadiitBtfic  Tilbury  Dock 
traffic,  in  which  tho  Tilbury  Bailway  Company  were  primarily  int* 
reeted.and  which  aftcrwardspassedovcrtheOreat  KiMtem  line.  It 
seemed  »<i  him  that  the  incr^af^d  accnrnmnd-itifin  prnvided  for 
that  imtbc  «ras  the  mcMaro  of  wLut  writ,  ro  In-  pfiid  (or.  and  th»t 
U8er  of  ttic  sceOTmnodattOii  whn  not  ttiL^  riK-iisnri?  u|iplic)»hle. 
Ab  tho  addltioiiiil  Ufconimodiitii;!!  wits  fur  Tilbury  Initfiu. 
ho  was  ul  opiniaa  tliat  thu  TillHiry  Gumptiuy  «iiould  pay 
for  it  subject  to  the  dednctions  which  tho  Great  £aMteni 
had  made.  Having  regard  to  all  the  circamstaoces,  then 
•wtm  a  primary  obUsstioB  CB  tho  TUbnr*  Camfiaaj  to  Buka  ou 
oaaaal  psyment  to  (Aw  Great  Xastern  Cwnpany.  at  tha  rat*  of 
^l.  !  Hd.  per  cent.,  in  respect  of  svch  ot  the  expenditure  as  bad 
been  incurred  for  the  accomtnodatinn  of  Tilbury  troflic.  and  tbo 
Oreat  Eastern  Company  hitd  offered  an  the  i:tU"]'  hand  to  credit 
the  Tilbary  Company  OS  a  net-off  with  my  incn  aacd  tratfir  which 
the  Ornat  nastarn  or  the  TilbTjr}'  mittbt  derive  from  the  widstiinjj 
of  tho  liiii;.  The  court  wiTM  uf  upitiirm  that  the  Great  E»5!tcrn 
Sailway  Company  «hoatd  meet  die  Tiibury  Company  m  a 
gonerons  spin t  w:th  r>>gard  to  station  accommodation  at  Pen- 
c&orch-street,  io  order  to^ive  the  latter  an  opportunity  of  ^niog 
'"~"b,  tbajprofits  on  which  vonldgoto  rmee  their  Uabililgpto 


mno,  tMpronts  on  which  vobm 
tha  Oroat  Biatara  Company. 
Mr.Oum  JBttaBeadr£U  tha 

Ainwd«l  ftaaoBrtacwwiiif^y, 


olthaeeut. 


CEITTRAL  ASQEHTIirE  RAILWAY. 
The  following  are  the  terms  of  tlie  ooutraot  entered  into 
botween  the  Argentine  Department  of  Sngioasss  and  tha  Clanlaal 
Argentine  Kailway  Company,  fbr  tbo  eOBStractioa  .«f  tih*  Sm* 
flHBtno  aad  Melincn^  estaneioa  of  tha  ignttni.  The  noataaet  haa 
S«ady  been  approved  by  the  NutioBatgopemroent.  Arti«i*L— 
The  Central  ArRantine  Biailway  Company  undertakes  ta  aiiiWtiaat 
aad  work  a  nilway  ext^imiain  between  the  town  of  FlBq|)BBriB0 
(proviuce  of  BaetioK  j\yrc9j  and  that  of  Melinen^  fprovinee  of 
Bantu  Fe),  io  accordance  with  Law  No.  S,462  of  Jiiuaary  l-lth. 
m97  Article  2 — Tht>  eitcnsion  will  not.  bcallowi-d  uny  gaartintw 
or  pr-  minni  of  any  description.    Article  3— Both  tho  coiistrn i  r. i :  u ; 

sMid  working  of  the  line  shall  be  sabjectedto  thaLaw  of  Bailway  a 


of  November  2^ch,  1^*1.  contract  of  March  Ifith.  18<i:i  (approvM 
by  PramulgBt:uu  Luw  ot  if  ay  23rd,  1H63).  Eiplanator  y  i>c«riee  of 
April  mth,  iKtlT,  nnd  also  to  Police  and  Inspection  BegoIatiOBI 
that  have  been  i&sued  or  loay  be  issued.  The  plans  and  ooostnutim 
ot  thallBB  ihaU  be  iwspeoted  by  the  Department  of  Civil  SBgiaaan 
oftbaNitiaD.  Artiola4— Tha compeny  shall  ueKatMta,aaua«im 
accouati  fw  tha  «>pnipriatioa  of  too  kads  Bsceisar)-  for  th« 
trackst  atatioB*,  sida  menV  huts,  aadwUah  huids  are  deciaiacl 
public  properly  by  the  .concession  m  accordance  with  the  plana 
approved  by  ibe  Kxecuiive  ]\i<.T(-r.  uud  in  pursuance  of  the 
General  Law  i>i  Kxpmpriatio'is  ol  September  Htb,  l^t?. 
Article  'j — The  cotniiiiny  undertakes  to  preeeiit  the  plariis 
and  cooditioBB  f •  r  lite  cuii»truction  ol  the  linf>  withm  six 
roooth;!  inirn  iIm'  xigning  of  the  contniCt,  ami  to  i-niiiniprKO 
the  construction  within  three  months  afl«r  the  plans  have 
been  approved,  and  to  complete  the  line  within  two  Toara 
from  tho  data  of  such  commencement.  Article  6 — Shoold  th* 
ooananv  not  prwatooaiBlata  plana  or  not  comtMnea  rumattwiB 
wUhinOiaiioriod  itafadinthe  preceding  article,  tha  nomawaiBtt 
will  be  void.  Article  7 — In  case  the  line  ahonld  not  he  completed 
within  the  period  stated  in  Article  the  company  shall  pay  a 
fine  erf  ItiO  gold  dollars  for  every  kilometre  of  line  not  completed. 
If  within  three  months  after  the  expired  time  the  works  should 
not  be  finished  the  oonccsi^ion  will  Ittpsc,  through  any  nnforesoetk 
force  majoare  exoepttd. 


Eairle  Insurance  ConifMUiy. 

MPbbUOT. 

79.  PAX,r,.MAI.I..  LOmKJTT  B  W 


Biminctiain -im,  (  V>lnion>-rc>w. 
Brtatol— 11,  ClBre-itreec.  i 


Leeds— S,  Sooth  Parade. 
MAnoaearter— 414,  CnMS-etreeC 


TheBaportof  the  Diraoton  for  the  year  eodiacSlst  Deoember,  ISK 
states  that  New  Assnranoes  to  the  extent  of  je41943S  were  effected,  the 
PremiuniB  receive<l  in  lespeot  of  which  arnoutitt^d  to  J:lH,2iS<v  Of  tUe 
aaM«atje9U(K)«asr«aasoi«datJPnauiinsamoimtia8toJt%S3B.  Tha 
,  fa,  Aaaaitiaa  «natod  aaa  JmdHA 


of  1iv«-«;  iuuountedta 
ages  to  £3,n2. 

The  net  result  of  th«sti  opi«r7it:oi3«  wan  to 

Ceaqpaay  by  the  snhatanttal  anm  of  <8S,M0l 


Ac-L-uiiiu^.ateii  FtmdB 
Awiwai  Inoaans 


«haViBida«ttta 


£2,  & -J  0,000 
£it0O.OOO 


KBVISMD  FBOSPX0TU8  OV  APFLICATJOar. 

UU  PK07IDENT   CLERKS'  KmUL  IM 

Assu&Aircs  AssoGUXunr. 

aitd  Mb  llOOaOATB^EBBKr.  KC 


iamaooH  id  ftm*  owr  »,o«of(xr  <4,M0y0QI^  sxclTiKln'  ..r  noaofM. 
ivvRSTEn  rvym  bxobid   £i. 900.000 

CLAIMS  PAID  K.V'HBP     S.OOO.OOO 

BUHVSKt  ALlJUrtBO   1,500,000 

TslsaMna  ssaiaitBsGevbrr.  ih»t. 

JSO.  EDWD.  QWTEK,  Secrataxy. 


:  t.c. 


CbisT 

ClBliBx  PsM,  ttrml   41,750,000, 

AnnuiJ  Prniniimj  luixioio  exci«<lB  .  ,  .  A,500,000. 

I  to  tile  remBTkftblo  pntgrMrti  made  bj- 
I  in  all  dbukts. 


P.  t.  POLVr,  Manaclaf  IMncisr. 
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RAILWAY  STOCK  AND  SHARE  LIST. 


&AILWAT  OSOOTART  STOCKS. 


lkl»aiii««ii.  OtMbut  

Do.  r»«liti«l  Oonw—tmt  OnUwr 
Do,   TMWnd  ODn»«rt«l  Orlisv; 

Ctotnl  Loadan  (M.  pud)  

Oltjr  Mil  Doslii  Loadm   

Hut  UHMlOB.  CVlDWHtatfl   

Punii:*..,  C4tf)M>L14^i«<l  Orillni 


Ormt  Ifotth  a!  amOuA  


mlKenbw,  Pn(tmdOoanrUdOTiUiuu7 

IMBntOoaiwMUnUiBrT  

9m,  An    

Ita.Ba  „„  „„„   

OMtKortkmi  (Inind)   ^....^ 

Orwt  Suatbi-rB  sail  WaMm  (InliiM).  OMa. 
Qrmt  W»M«r*,OnMlMMad<MinM7.......J!.. 

BUM«ii<t,  Or«iau7  TliiiiinlilMii  fhAal 
BnU,  X^>li7,  W.  Ktdtaif  «<iM.  lir.Hrf 
Iilr  at  WMit,  Prefimd  OnavirM  (MiMir 

Do.  Difond  CasTTrtud  Oidtaan  t  

tMamthin  ana  Yorkshin,  Oi»MiW>iUt«d  ^. 

Lanewliira,  Dattanhtnu  aMl  Ait  ~ 

Do.  P»rf.« 
Da.  DiLa 


&AILWAT  O&DIHARY  STOCKS. 


I 


,  Coaaotulauil 


LtMuiocj  nod  5arth 
Loadoo  fta<l  fV'Ut))  W4 

Do.    »  1>  r.  Pr.  fl 

Do.  I>.fnr™l 

lluicl»!iv  r.  Sheilald.  and  Uaa 

Do.     Prrl.  < 

p>..  n-i,  : 

Dii.  [..xiikir.  Kitfl!s.xm  litork  (9M.  paid) ... 
Mtitr*ij»oUt*r;,  *  wii«>U'i«li  <l    .,  ,., 

D-j.    Harpiuji  LaiuU  ^I'.F'k  

M<-trapolit«D  Dii«tnr1,  Ordlnju-,r   

Uidlazid,  Coluoli4i»t«<l  Ontioarf  

Koftli  BriUrli,  UnUaatT  Pnfvnnn  

Do,  Ordinary  

KortbBantoja,  "CaeKU"..  ..  ..   

Nflvth  London,  GoiuojidatiMl  ...  ., 

Vaatk  Blaaar<kbln.0<MiMlidatMlUrdlii>r7  . 

njamtk,  OiTDO.,  aad  S.W,  Jane.  OnUanji-: 

Rboadda  aad  (taaoMa  Bar  t 

BbyauMT.  Qmm.  OkL  Oaa.  Stock  

Nd.,  and  Wat  UUg«  JwcUoa  


11%  Pn(.« 


.Ml  Weak. 

&  Y«ar 
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1»71 

tt7 

ISII 

IM 

m 

m 

IM 

Utt 

U7 

W 
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74 

m 

vr 
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U7 

IXt 

48 

M 

«> 

51 

« 
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7i 

ri 

Ti 

Hi 

iW 

«aj 

MJ 

«s 

«7i 

>>i 

«i 

<7 

M 

1M{ 

!»• 

I'M 

iW 

vt 

*1 

») 

h;» 

I7»| 

I--.-., 

■.st> 

1* 

UH 

M 

.1:' 

u 

♦« 

?'f 

w 

17*1 

17H 

178i 

177 

ri» 

iii 

SH 

nt 

tw 

131 

uu 

1» 

180 

m 

»« 

I* 

? 

6 

« 

s 

7 

? 

MO 

MS 

170 

MO 

w 

40 

4S 

« 

S7 

u* 

UT 

UC 

IN 

MO 

1*7 

M* 

U> 

IW 

IM 

117 

11* 

1M4 

loat 

H.1 

M 

m 

»> 

M 

I"! 

lit 

^  '"Jl 

III 

Hi 

at}  aad  taath  I—fa  PiuHmI.. 
Difva       ■oawiat  A  „.„.„„„,..., 

Do.  8  _ 

Ho,  0  ~  

Kbj*  Loodoa.  M  Oiiiifl  A.. 

Da.  tod  ChidM  B 

Do.  Ird  Okui* 

Do.  4tliChMBI  , 

Do,  E-L-BTStl 

Do.  WliilaaliiM«" 
Forth  BriKl^ra  


OUMCnw  aul  »>.utiiW« 

flrwl  KKMn   

Do.  B.  l.M-7.  r«»a«i 
flnat  .N'orlb  o<  B.  illl>< 

Qrurt  MOftbflnL-ixaMaMua 

SwtWMtan 

Da. 


Da. 
Do. 
Bigltlaod 


Bdlaad  BanriVkti. 

Do.  ted... 
Ul*o(  Wi«M.. 


Illaol  W«iit(Vntnl.  A 

Do.  B„  „.   

Do.  C„  

l«iica»liir*  aad  Y'irh.f'.r-  ,,  . 

Laota.,  i),-rlir».,  atH~.  V-aj'.  riiAxt 
Ljvi.riJui'1,  .'^t.  HuU-Qi,  .1  Sjutb  l.Ama. 

Irf-.ii  l.  11  iiiii'.  ltU*'kwail   

Li.n.lri.  uu  1  'ir>.!Daicli   .  , 

LuodL/n,  Br^btoo.  and  H  <v''b  ^,•^^^»t  .. 

Ite  _  -.. 

Loodoa,  Chatliaa.  aud  Dor.r  Arbica. 

Da.  B  -.. 

1871  

Da.  IMS   „  

boadoo  aad  Vunt  Waatac*  

I  aad  Soutk  WartMB  A.  „ 

OoaaoUdatad  „   

,XUbW7,aad( 


Mid-WalaoA  ... 

Bo>tt  

K.  OaraaaaOMMMNoa  *SMab) 

VacthKaMB  „....  

Boffji  LoaAaa  -  ..  ..  ,. 

Boflh  Ittalfardalitra..   

Pirmoatb,  Dt^uaport.  and  S.W.  Jaao. 

Bhrranrf  Pvrpiaual  „, 

Boatk"         -  • 
Da. 

Do.   

Do.  

TaS  Taio  

W<nt  Hwhland  . 

~   IM(l.aB«OM.(|^A 

or 
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IM 

t| 
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4 

147 
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4 

146 

14* 
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147 
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117 
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41 

UU 
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100 

Vt 

IM 

108 

111 

IM 

127 
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141 

147 
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M 

«« 
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4 

Hi 
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117 
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1> 

4 
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M 

lli<) 

4 

147 

I.M) 

ISII 

lU 

u 

IW 

171! 

44 

u» 

Ida 

4| 

ISI 

4 

IMl 

143 

4 

m 

141 

a 

lit 

UI 

s 

m 

m 

I 

UO 

i» 

4 

UO 

m 

• 

iS 

& 
m 

ui 
n 
ua 
UO 

IM 

M 

UO 

MB 

117 

11* 

Iff 

M 

i 

U< 

114 

1X7 

IM 

• 

117 

lit 

M 

in 

171 

3 

m 

117 

4 

IW 

140 

4 

1*7 

ini 

4 

U7 

IW 

« 

UU 

ua 

S 

IM 

1*1 

ot 

IS 

ISO 

s 

no 

110 

3 

114 

i 

111 

113 

4 

IM 

tu 

: 

Do.  4Mr«Bt.0aanttd 
BiMi*,  4  par  eaal.  . 
OoaaaUbM,4)i 

OlMtov  aad  loatk  VdMom.  4  w  0 
Do.  M,  Baoab  Maitaa  Boat^feano  ., 

Owat  lli^oi'1.4  p«r««a«.  llwt  nhom .. 
Do.  S  r.e.lMrafaUtaa  Blade   

Do.   Conaolidataa  4  p.e.  InadacoiaUc 

<hmt  Xaeth  a(  Bratud,  4  paroiat.  

Omu  Xorttorn,  4  p«r  wa4.  P«rp««iial  

Do,  Lawia,  Bnutford,  aad  HaUUi.  0  *.*. 
Oivat  Waitara— Bint.«W(a  i  j 

Do,  OmualUlatad  0  ooat. 
Laaea*hi7v  A  Tt>Tk>liuvCoaMiUdAU'd.4  p.«. 

D^f,  MiniuiaBi  d  prr  cent.  CooMoUdatid 
Uawlia,  BniiUUMi,  A  S,  Cuaat,  G'XU,  i  p.r 
L«a4.,C1M.,«  Powr  H  ».o.  (»birtloa4i> 

Jtanck-ftm',  Shcff  rtd.  and  LlaOOlOu  •  pn. 
Do.   ilu.   Tint  PTKlnraoaa,  4|BM  — ' 

Uo.   do.   Ht  frt  wot,  

Do.    Iftad.  i  wrMnt. -.Y.  R  lit 
Do,    4J  p.c,  8.V,  PWf..  BenUcLir^n 
Xetr>.  D:sm,:t.  tAliog  liout.oliarga,  4^  a,c. 
t><>     rniUtii  B«aMlMM|b4|~ 
Ihi.  liIMI>ti<l4 
IVi.    » [I..?  -ot. 

Midlirjii,  4  p.  .  {;on»Q!d.  Pttrp,  B^'ot-t^tiAn;. 

Do.  4  p.'  .  do,  Hv'Knult'-^  Prrt.l 
BUI,  A  G.N,  Joint  Lttt«,  A  ll»al,chajir^  

I 

i  North  Britt.h,  rVin.o!.  7,  t^r  f#«t.  Lira 
'     D^i.    <VilMoal>li.>.1  I  f.  r  ■".  ut,  >fij.  1 
North  ComwmJ  — Wad.-hndpe  Liuu,  J  ji.c,' 

.N'orth  Mlaffonl.hin?,  5  prr  nrr*.,atK.  Bhartu 

NottincbAin  hulnirbaa  I >rd..  ^|  nor  ooaU  ... 

Hwutb  fMU-ra  I  P»ra,  Ann*.  U,  Ot,  Cd.)  

I    Do.  C<>n*o4klataii44p«rD<mt.  

'  Aanlh  TorklUn  JaacOlon  Ordlnarj   

Waat  OomaaB  Bial  ahanta  Mock  4<t  p  e.  ... 


BAILWAT  F&SIXSKHCB  STOCEB 
Oontbmed. 


IM 


NMIIoHliof  HeoMaad  A,  4  pot  ooat.  

Daw  Bidparoant.   

not  BoniMni.  4       Patpat.  Pr««.  j«ook| 

Do.  Spar  ml  ,  „  

gnat  WaNara.  OoMoUdatod  Prat.,  S  a.e. . . 

fll|Uaad  A.  41  p«  oMt.  .TT,..,™..' 

If    ua.   B,  Spncnot.  ..,  

!|   Da,  4  p<T  oMit  -  

flUiad  Wlt1ii,4paro9nt.Pnt.Bio(k.. 
i|Tan.atWraaadtarja>lri.O«aa.4j[.a.*»ol. 
;  Da,  H  pm  oaat.  Putmat  MB;. 
I  Da.  3irare>it.Pi«toaM0kim  _ 
I  Do.  3«  p.c,  I0<,  Pr<f.  StefW  4711.  I 
Lanol  ,  U«rb/(,.  and  B.C.  (lit.  Mjif  ).. 

London.  Brlirhtoa,  fee.,  Coaa.  8  ^ 

Do,  l^aooad  Ooaa,  &  p«r  aant.   

Loadoa,  Otaathaia,  Ac,  ArtiUraOloa.  4|  f.  o. 

Do.  44  pnr  r«at,  Horand  PntolMO  .m,., 
Loodoa  A  Surtk  WMt«ra.O«ib4lb0brill. 
iLoadoa  A  Soutk  WMtoni.Oaah  nn(,4B.«. 

Do,   4  par  o«nt  UK*   „  

l)n.    ;14  p.T  o(,nt.  I"r»'^*rwnc*  

l>Kid,,  Tilli.,  A  S?ilth..iul  4  p.ii.  Pr,.!, 

Do,    4  pi«r  uMtl,  Pn^^ormiM,  1>^  . . 

Do.    4  pM- <i.ul,  Prefmmce,  IS^l  ... 

Manrh.,  >lhi.j.,  >n.l  I 
Uu. 
!>.>, 

IV.. 
D... 

Ho. 

!>>. 

Dr>. 

Do, 
l)n 


13:i 
148 

ua 

i!ia 


ISS 
1.J7 
IM 
114 
IW 


lU  140 


M 


IM 

iH  ur 

IM  IM 


^  p.c.  Pn-f.  !4took 

I  p.T  Ti    1.  frlfv   

••  :i-i  -  nt.  I        r.-..r.  Mr  .k.  lim 
j.iT  cxiil.  C  ir.v.  Pri.f.  IW4. 
(M.r  i^iil.  C  'Qv.   Pr.-r  Htot't,  INTh 
'■  {..T  O'ltt.  i'^iriv.  Pr\-[,  a:,vt.  1H7I' 
5  p.T  w-ut,  c-mf.  Prwf.  gtaok.  1081' 

<  p.T  (»nt.  Pr.4.  Stnok,  IMO   I 

4        -!nt.  Prrl.  Maok.  tMl  _ 

.'.  i«r  luiH      ..' 

|n,r  f*wii.  Pcrp..itia]  Pnifiifauoo 


Httrop.lrjQ,  4  p«r  cant.  PiTp.  Prol.  Otookl 

I    Do,  4  per  ouut,  djj.,  i^vZ   I 

;    Do,  4  par  Of  nt,  Irrrd.  Pi . :  ,  I  -  J 

I  Do,  4  par  «nu,  l*C     

Do.  (Ii>«  4  par  atal,  Prxf'T.'tuK  . 

I    Do,  4t  pM  eaaU  Pr«rrrvoo-   

I  Ua.  ai  pir  eaat.  PrrrarMu-..   

Oob  a  paraaLSuaraaiaadStoak 


MS 
Ul 
144 
MS 

MS 

1*7 

l:u 
lU 
iss 

151 
I4lt 
147 
117 

lis 
ia4 

d 
t4S 
144 
144 
lU 
14a 
14^ 

taa 


DiTipiifaa  ooartaaasT  <m 


Barry,  &  per  otmL  Prcdaroaaa  fl>toGk 
!    Da.  4  par  oaat.  

I    Do.         4***  do. 

I     Do.    S  pt-r  ...TTit-.   

Do.    4  p.-T  c.int.,  l-^   

'    Do.    4  pw  cnoL^  l.-tC.  Cootwt.bk* 

"aadMiaa,  So.  1.  4  par  rant.   

Do.  Bo,  a,  4  par  rant.  .. 
Do.       Bo.  a.  4  par  ooat.  .. 

»h4.«Bor4«t.  ... 
nvw^Vuotcooi.  I 


So.  1 


iHinnM.  OnaoolVloOo*  fwfc,  4  pm  ooatw 
i  Do.  4  par  eaat.  Pialataiioa  atuafc,  A  ... 

Do.  «  par  ra^t.  Piolwoaua  MMk,  B ... 
abM«o«  aad  loaali  WaoMta  Mac:, «  UA. 
Do.  «pirot.PiOiii>ii  lWaok.Ba.  « 
Do.  tpvonL  PMSawo,  IWt 
Do,  4  p«  coat.  Prefmnoa,  1901 
Oraat  BaaOn.  CbnjoUdaKd  4  p.o.  Prat, 
Do.  4  PA  Pr«f,  ■■■ 


Do. 

Do.  4Biroiat.^  1004   _._„_.  ...    ._    ,.  .  __.     . 

I  M,  SlloroM.IM  la    Ml  IIIM.DM.  « Oa^  tr  U.,  in..  XA.  aad B.C. 


,  (KvdMapUanjBlk..  UOi 
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140 

143 

147 

140 
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117 

7i 
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U7 
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IM 
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too 

14* 

ltd 

140 

MS 

14S 

144 

U7 

144 

147 

144 

i 

Itf 

i 

Ba. 

I|  Da. 
Do. 
Do, 
Do. 

Do. 
Uu, 
Ilona 


MM.aadHlM«owPMf.,44  p.a. 

uHB  ProCoMBaat  Smv  eaat.  

OOa*.  •fwaat.  ftafacaaoB  M74 

|par*tl«,fMi.Un  

k  rtrOMt.fhB*.  M- M7 
rwooM.  Ooaa.  Pn^lin. 


* 

4. 

4  BMtta  OMV*  PMfa  UB*tar4*w> 

«  W  •«>.  0««.  fM.  MW  ......I 

4  pw  oM.  ooa*.  iak.M...,H 

llai«iii«,tp  r — '  ' 


IM 

ur 

no 

IS7 
tS7 
100 
UO 

t» 

137 

Iff 


UN 
M 
Ut 
IM 
IM 
IM 
IM 
IM 
II* 

170 
IW 
100 
U7 
IM 

ua 

IH 
IM 

11* 
Iff 

U 
Iff 
Iff 
Iff 
Iff 
I4S 
111 
1^ 
1W7 

ff 
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8S 

ITS 

ITS 
IM 
100 
170 
Ml 
Ml 
Ml 
Ml 
IM 
Ut 
M 
lU 


:  Pbrwatk,  D^Tsa,.  and  H.W.  Jaao.  4  pA  UB 

■  1  B*,  A  Duoka  UL  M.  (iC  pa.) 

d  Baanaaa  ay  >  p,a.  Prat.  .. 


Purl  Tklbac  I 


• 

Ml  U{ 

  IM  US 

_  .Oaoatarialod.4iparo«M.„.  IM  IM 

pa.  do.  SparaaaO.  □  IH  M 

Do.  4PV.M.I.  VMt.daH«oMir»*Mur  m 

Do.   4  par  oont,,  IMl  „,_,«.»^.,  \  KB  NT 

[   Do.   34p«raaat„UM  '1*7  IM 

Ml  Tola,  4  par  oaat  PraC.     m  m 

,    JtoOBO  aau  Bxm.a«aTKna,-^  "A"  rwniiirna  dir. 
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THE  BAILWAT  IIMES: 


out  15>  . 


maAVunwATi. 


iS. 
10 


itk. 


Btk. 
BU. 


Btk. 


10 
BU. 


Do. 
Do. 
Do. 
Dow 


ilM«Xa  


Do.  4  per  oast.  IMMBtan  Btcek  . 

utarn  &m$Hl,  A.  AnsniliH.  UK?  

Do.  B  AnnaiUH^  1*67  

Do.  Ouuutwid  4  p.e.  DA.  Stack. 

BMrtlndlka.  A  Auatt7,UB   

IM.   C  Atuinitj  

B  Aanai^,  II.  per  unaiB   ' 

Dttfcmd  Ann.  Cap.,  (W.  4  p.o. 

Mmrd  Aaiiult7,  CiMa  D   

lm<l«<aaU*  4i  p.  c.  Dab.  Btk. 
Oimt  Indl**  PaBlaml*.  rui.  S  p.  aaoL 
Do,  4  par  etnt  Irrod.  Daban.  BUxi 
laitULii  MxUud,  Limitad.  ^m.  4  pjt. 
UAdraj,  ^UAiiuitaed  5  par 
Do.    4jp^ceat.  ...  .... 

Do.    ii  p«r  met.   

Nilrlri,  Llm.,  4  p*r<«iit.  lit.  Ml.  Deb. 
Ood*  aad  BoliUkiuid,  4  p.c  Deb.  Btodi 

RAblllniBd  and  Kam&on,  Limitad   

Scindii,  Pimjtab.  t  Drlhi,  A  ABB..  IS»' 

Do.    B  Annaitica  

SoTiUi  BeL«r,  LiniiUd  {HI.  paid).  

IV ..    .4  i...r  ( ..lit,  Dfb^aturo  Slock.. 
M.,,ith  It.iibiii.  cn».  «J  p.R.  Dab.  Stock 
!t.rath  Ir.:1mii.  Llmitod,  Quital  Stwt 
.'totithcrm  MutrkttA,  Lim.,  St  per  MOt. 
Ik:'.   »  p^T  .:mt.  DrbentBre  Block  .. 

^.^uTht-m  rinijfc^i,  Lim.  if^t.l'tM)  ..... 
D._.,       jH  r  <-i  nl.  D*'tM'BtuMt  StAck.. 


Btk  ,  N'lum'i  ^itata  Railwmj,  Gun.  Block  .. 
lOO  I  Do.  «  par  ccbl.  MurtKaira  D«*ba. ...  . 
8tk.^iatof  ladin  Porta.,  UiB.,r<>a.  S  p.c. 


Dew  Ap«TWt.Poli«liUwg>«e>  - 
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1!4 
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101. 
101. 


Vam, 

iln&anYJtmt  flmtkani  A  B  FMf . 

Do   B.  OrdiiaU7   

Alnhuin,  S.  Orlauia.  T-<u,  Ac .  A  Praf. 

Do.   B  DafwTwl  .   

AU-h,,  Tap.,  A  !<antn      Cjirntal  Stock 

Do.    (iuj.ra.ntjr  Triuit  at  No 


i:^lnl  PmI&o 
Cbaaapanlw*01iloOiim,Q4iitB]  Btook 

OlunfD  O.W.  i  PA  Prat.  Stock  A  

Da.  4p<reaBt.Dataatan8«aok  ... 
Ohio.  Jna&  BL  ftn*i«aBlk.T<h.Os«. 

Da,  •  IM.  Om.  mt.  Btant  

k  fiaNBOM.  iBd  St.  Pkol  OoB. 


now    XmaRVB  M... 


Turk 

Hlk  AUastic  l<t  LaMd  Luua  HdoUJ  Tnut 
;il)l<'BaltimQn  and  Ubiii  Com.  Oapttal  Utaek 
iUllimuri'  luid  Oliiu  S.yf.  Prol.  »Ulck... 

tioi'  Gmlnl  of  Suw  J«n«7 
liixi  •■  -  ■  - 

»1M' 
•  lOI' 
flOli 
tllX' 
tlUI' 
4100 

ill»  _    

tSb  OlwlMrf      HltiiiMB  7j»«t~ 

Kri*  OamBHa  StMk 

Do.  4  par  taat.  aos-ciun.  Ut  Praf . 
Do.  4  par  omit,  non-cam.  id  Pref. 
lUiooU  Oentnl  Ooaiman  lUock 
Do.   Lfoaad  Lina  4  p.e.  Stock 
Lake  Btaora  nnd  Mirhimo  Boatiiani  ., 
LoauviUe  and  XMbriiW  .... 
ilexioan  Gmtnil  C<imBiui  Capital  Stoak 
MimuttH,  Ka&Mu,  acd  Toxu 
Do.    Prafrmd  Stock 
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itkatie  k  S.W.  i  p.e.  r.  In  MU  Bda. 
Atlaatii!  *  St.  Lawraaea  Bbaraa, «  p.c. 
Baflals  and  take  Banw  Ord.  Bharaa. 
Do.  Ut  Mart.  St  p-e-Parp.  Bond*. 
Do.  Sad  do.  St  per  oanl.  Bondt  , 
Oalf.  ft  BdmoDtoa  •  PA  1  MU  BtL  Bd«. 
Oannda  Oat,  •  PX.  Ut  Mt.,  Int.  fw. 
uiadiaa  PacilolHM 

Do.  4p,e.Pnteai   

Do.  StiiUar  Sp.a.  lit  Hart.  Baudt 
Do.  N  PXL  SO-TT.  •  '  —  — - 

Dow  a    -  • 


Dow  AmTfa OmmjS&w MMki 
Daw  i|m»fiMkl*ai.BMi 
OUa.  •  PA  M.  m.  M.  1BI 


1 
Btk. 


lOO 
Btk 
lixi 
lui 
lOU 
ISO 
100 
100 
100 

in 

lee 
uo 

lie 

100 


.Ld.OI.Bdi.ltK 


 (M(iaal  Btook 

Dow  7piro«at.  ParpetaalPntmao* 
DamiiuoB  Atlaati'-,  Ordlaarr  Stock 

Do.   Pri  fiTTvd  Btock   

Do.   4  p«r  c<rat,  1st  Dcbontara  Block 
too  Ba/  and  Moanl  BiaokoS,  Liaiitad 
Do.  4|  p.c.  Inad.  Datantiira  Block., 
Qraad  Tmnk  ol  Oaaada  Oauoid.  Btk, 
Dow  4  par  «>Dt.  e«anattt4  BMMk.., 
rir>t  PratevuaWggk..^....,.. 
BMwnd       do.  ,„„,„.. 

Tbird  do.   

tad  Bqaip.  Mart.  Boadi,  •  p.  c. 
S  p.  0.  Forpatiial  Debmtar*  Btk. 
4  do,  do. 

O.  Wtat,  Parp.  *  p.c.  Dnb.  Btk. 
V.  ot  Canada,  S  p.e.  Irt  Mort. 

do.  4  per  CMfQl.  Deb.  Stock... 
(.  T..G  BjijAUEriolalllt. 
lli>nii:i,  n  A  N.W.  Ut  lit.  8  p.aw 
Ml,:,  ul  <.'.Hii.,  S  p.c.  HU.  1st  lit. 

do.  1  p.c  C^na.  1st  Mt.  Bda. 
Must,  and  Cbam..  5  PLC.  1st  Mt. 
W..  0..^*  Bmoa.  7  ^aw  lA4  Hart 


Do. 
Do. 
Do. 
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4  PA  lit  Koft.  Bonds. 
ManilobacN.W.apwclst  Mt.  IMi.. 
Masiloba  B. W.  Col.  1  Mt.  i  p.c.  Uil.  iia>. 
MWlltma  Atr  Line  5  p.  c.  Ut  Mrt.  Hds. 
Hid.  o(  W.  Am.,  Lim.,  I)  p.o.  1  Ml.  DbS. 
...  :    Do.    4  p.c.  JV-bcnlart  Boatis 
...  Mina..8I.  )'..  A  HlB.M.  IstCoa.OL  Bda 
...  Nakusp  a^il  Hl'.xitn  4p>r  caat.  Bonds 
100  INpa-  Braus.  1st  Mart.  Spwc  Star.  Bds. 
Btk.'   Uo.   P«rp.4M,(kaia.  Dab.  Btook... 
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tlOO|(>ntar«a_ft  Oahae  «  ^j^^^^^j 
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'  nci.~  N"ar  York  Ceotral.  div.  paj.  in  Londoe 
am  Snw  Tork.  Ont.  and  West.  Com.  Slock 
1|I(K  N'crfolk  and  Wiwtvra.Comouia  t^tock., 

iltl(»i'    Do.  PretHiTiMl  

I  $y  Strth  PdiiisvlTanSa,  CapitjJ  stock  ..  . 

ntUx  Norttima  Pacific,  t^juuiaoe  Btock   

tint  !   Do.    Pnifiirrfd  Block   

IN  IPmanlTaoia  Hailraad.  Bbaiaa   

(K  PhUadnlpbia  aait  R«adlnir  Oxn.  !<ln:k 
tll»  Plttsbont.  r.  W..aail  Clili»ir'  7  p.  will. 
'JU<  -It.  Loim  *  K.W.  N<io4:uni.  1  Prf.  «U. 
$11A  .m.  Loiti*.  Hriilipp,  1st  Prof.')  ooar.  by 

tW    Ilii.    aid  lli'turTod   [^Ter.  Aaw 

B10«;Tuiiui  :  Rad.  of  !<t.  I.<viis;  Bt.  LoBH 

Btk.  iU  P^iil.  Minn.,iad  Maa.  Oa|i.  Stock 
,.tlM  .Sajtlii'TTi  lUllwtrOlBMa  MMh  

itim  Do.  Nuii.oa». rmtrntimmk.^.. 

tlOll  Union  PaciSo    „.. 

"ilOCi  Wabaak,  OommnQ  Onpita]  ""ra-k   

•iwl  Do.   ttrfanrd  St<ick   

.„  '   Da.  Bpwi!.  B  Dab.  Bead  Oerta.  ... 
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Haas. 


^0. 


Okie..  Bt.  LoBUw  ft  Haw  Ori.,adld  Bda.  7 

Do.  IM  Mart.  OoM  aoadi....„.„  4 

CL.  Ola.  Ok,  ft  at,  L.  I«l  Ht.  Onli  - - 

I  Da.  l«tOoLT>«tHlw(at,b 
I  Do.  U0>nar  Qm.  Moctn 
Claa.ft  ntli..Oab  Mt.  OiM. 

Oe.  BartatB  •! 

.Ookmda  Hliltad  l«t  Kort«a«<   < 

.DoBTCraad  HoOfaada  1st  Con.  MorL  4 

Da.   laif .  Mart.  Oold  Bnnds   S 

IButTiBn.Ooas.  Mart.  Gold  Boada.   S 

IMa  let  Ooa.  MU  Prior  Lwn  Boads  ..  4 

Dow  Oaa.  Li  •»  OoM  Couaan  Roodi  ..  S 
/Oalraaloa  aisd  Harrtibun  Ut  Mort.  ...  t 
OKI..  Car.,  A  S.  1  Mt.  tO-JT'  OtU  Bda.  S 
ilraod  Kapida  ft  lad.  Kit.  lilMl.  Bd^  4i 

I>o.  Mnsk^oa  DiriikiB   S 


DHaoit  Cantial.  Hortl^Biak   34 

Do.  Cold  Bonds   4 

Do.   Oalro  Brid^  tVotd  Bonds   t 

Lablirh  Taller,  1st  Mt.  Ona.  tiold  Bonds  ii 
Loa|r  Islan-j.         iHillar  Toap.  Bonds  ft 

LottlSTlUf  au'l  Na«':jTulr  >I.  r*   Hitiilil  .  6 
Do.    B:nk  fM,  j'-.i-m-       \  N.  Viih.l  n 
1  Ml.  H.I11.  iS.iirl.  AMi.li.  Dir.)  S 

Kt  Unn.  Tniil  Uol,l  Uoiidl    » 

roificd  .V^Tcar  Irold  11.3iidB  4 
N  A.,  A  Chip.  tV.n.  Gold  Bonds  « 

-.iQ  Cci-..  MiTi.        Buad*   4 

■rii.,  L  m  .r,„„.  Ml.  (told  Boada  4 

n.-.nd»  

ut  .Uiirt.dnld  Bonds  4 


Albany  A  ruMiaa.  Ciin.  Ut  Murt|ra(a  ...  7 
AUorbenjr  VaUnj  1st  Mort^nea  Bonds  ..  7 
BafUncTaa,  Cad.  H..  ft  Sor.  1st  Mart.  S 
Canada  Hoathnro  1st  Mort.,  New  Iwie  S 
rli«-ar>  ft  N.  Wi-rt.  S  p.c.  Sk.  IM  Dt  b.  5 
lJu.  SCtymr  Dab.  Coup.  Hi>iiii»  ..  i 
Ch.c.  ATomah.irua.  by  I'Uli-  A  .V.W.  .,  ti 
r.liK..  Buri.,  A  (iiumiy  Sink.  Innd  Bds.  1 

!>,.>.    N*,iira«ka  Kxl«i[Uilon  &Mids    i 

Cbir.,  M.I.,  A  1  Mt.  b.W.  Dir.  « 

(it.  Psiil  or  Hiv.  Dir.  Ul  Miirt.  7 
Lfci-  rcKBt-A  liMVfn,  Dr.  Lrftii.  Is.  S 
Ila-t.*  IIhI.  !);v.  l.t  M.itt.  ..  7 
C"'.  ,  M....  Ki.  r  l>i>.  1  M,..rt, 
||rii  ,r.,  H.  .'i  1 .  .  A  I'll.  .  i  .\3t.  Kit.  1M»,  1 
!  Ih.'n.i!,  (t1.1L  Uar.  A  .Ma.,  E..)a;p.  lids.  U 

Do.    <JonM)lidst«d  MortjnMT'-'    6 

lUUuils  Central  Irt  Murttratf^  B-ioils  ..  4 
ludiana(wlu  A  Via.  Isl  Mort.  UuadS  ...  7 

!    Do.   Vnd  Murt«a««  Bando  < 

iLcbinh  Va!l>7,  Coasoltdatod  MuclMaa  « 
jlMnican  (knual,  Ld.,  adCan.Ina.lMa,  ... 
Mlaaaapalia  ft  Paeifia  1st  Mort.  Boadi  S 
N.  y.C«it.ft  HadaoaBlwMt.  Boaite  7 

Do.   Dabantare  Baada  ..„  S 

Paniia7lraaia,Caaa  Maktas  M.  Matt.  • 
PUL  &  RMdIw  Da(.  laasaw  T  ' 
Wtat  Btora  Ut  Moitga|w  Oaa. 
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 cat  BoiitlMnilit  XartiM«T~ 

Aiabau  Midlaad  MOb.  OaU  MiiM  • 
ftla.,  TiA.  ft  8.  fd  Oaa.  m.  OoH  BoiMi  « 

Do.  mnarftdt.Mt.Boad*   

Da.  Bq^iMMTNil.  serial  ft. t 

BaUtMnaad  Ohio  Oold  Boadi   i 

Do.  Oooa.  Mortfico  Oold  Bond*.  S 

Do.  lal  Mort.  Tarai,  GoM  Bonds  ...  4( 
BalliBOra  Bait  1  Mu  lUO-yaar  Od.  Bds.  S 
Bait,  ft  Okk>B.W.  1st  Mort.  Qua.  Boadi  4i 

Do.  lit  Oona.  Mortnara  Booda   4i 

Do,  lae.  Mort.  Oold  Boods,  Class  ft  ... 
Do.  Ino.  Mort.  Uold  Boiuls,  Class  B  ... 
BallimoreftPi>tOBiao(Maln  l.iiiri  1  Ml.  6 
Do.         do.  (TsnDi'll  !at  Mrt.  4 

Ocntral  of  Vtm  Joney  t}cQ.  Murt^fS^rc  S 

Ontral  HaciHi'  lirrt  Mortkufr   « 

Do,    Ijsndifrant  B-niiL^,  KiIi-ikIi-I,..  3 
Oh««.  ft  Ohio  lut  Ml.  .'i(-»«Hr(iulrl  Bits.  5 
Do.    t>.--a.  Mort.  (inl.l  C^iup.  Boinln  ,  4t 
Obic.  A  W,  IniL  tii'li.  Mi-rL  tiold  Uouds  4 
|lCk..M.,»8t.P.(OI».AL.Bp.DT.)lMt,  S 
ll  Do,  Cble,  ft  Pac  Waat.  Dir.  1st  Mk  t 
Do,  Wlac  ft  Mian.  Dir.  lit  Mori.  ...  A 
I>o,  Taraiiaal  Mortcaae  Oold  Boed*  ft 
Do.  6aB,Mott.aaUBaiidl,8ariMA  4 
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Do. 
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Loom 
..Mail  tint*. 
^'Mci.  '-■11 

'    Dii.  I 

Msxican 

Do.    'ii  .M  irt.  Itil-.,=i..  Il-rinds.  A    4 

Dik    L:d  M.;.-t.  lnr:.a-  U--.u.i!.  B    ..  .  6 
Du.    Malllfano'p  C';rtr,.  A  'ft.i  D  6 
Minii.»r"l^*       l.<'Ui'  '  ll''         ii-mrls  » 
Mmn,.  yau.  S.M,  A  A.  Nt  ,Mt,lii.;.l  11.1s,  4 
MiHuorl,  ILas.,  A  Icus  1  Ut..  Gold  UUs.  4 

,    Do.   itnd  MorUaai!  Uolil  Bonds    4 

Mobsla  ft  Birm.  In  ML  ju-jr.  Ooul  Bda.  S 

;!Iaih.,Flar..ftSlM«.li4  Mart.  Boada.,  S 
M.Y.C.  ft  Had.  Blrar  Oold  Dab.  Carta.  4 
I  Do.  OotdXitaadadDakOarta  „„4 
N«w  T..lakalfta|,*W.iaibll.aahr 
'  Do.  UtOoa.lIaifc  Mad.  0^  BlkT 
S.  T..  Cat..* ITaaLOaa.  1« Mt.  Boadi  S 

Do.  Baiaad.  Hart.  Said  Boada  4 

llHocfolk  ft  Waat.  Oaa.  Mort.  QoU  S 
Do.  lotpror.  and  Bit.  Readi  ( 

Da,  AdiBst.  Mart.  Boidi  7 

Do.  ItO-nar  Gold  Boadi   » 

Do.  BqatnieBt  Moctiaao  Bead*  ,.,  S 
Daw  Ottacb  Val.  Dir.  I  Mt.  Od.  Bd*.  S 
Daw  Mar7ftWasb.DiT.IMt.Ud.lli.  4 
Surtbara  ParlBc  1st  Mortcnaa  Boada...  « 
I    Do.   Oai.tndMt.Rl.ftLd.Qt,8.r.&  « 

I   Do.   Tbtrd  Mortyaiv  do.  ..4 

'  Do.  iMd  Oiaal  Cons.  Ht.iKild  Bda.  S 
13).  Pad.  ft  Mont.  1  Mu  tiiia.  (Kild  Bda.  li 

loracoa  and  Oaliforaia  lat  Mort.  Bonds  4 
t>r*««B  RL  ft  NaT.  OoL  Tntt  Od.  Bds.  5 
<  >r<««B  BboTt  Una  Col.  Ttut  Od.  Bds.  4 

Panama  Babaidy  Bonds   4 

IVaaiylvaniat^iid  Boliii*    4t 

Do.    Kquip.  lYost  Bond*,  r^unna  A.»  4 

Iki.    t-ons,  Mort,  Coapao  Bonds    4 

P^iricylTiLnUi  f.'o.  Ijt  Mort.  Oold  Bonds  4t 

r.ffkiutDcn  (rokl  Boiwls,  Snd  SiTVja    4 

i-i  lU-aH.  0<'ii,  Mort.  (h^d  Bonds  4 
Ut  Prvf.  Incoois  Mart.  Bonds...  4 

'isiii  Pntfnmnoc  do   5 

jid  Prf.,  witbiKit  optxm  of  conr.  4 
do.       witb  i-'S'*  iiir  i  .f  iMa» —  4 
Oona  MorU  ll.«i.l-.  Ul  S-n^s  5 
CT.,  A  ToU<lti4«M.:ir  (1  .1.:  (Uiods  6 
Bich.  A  Dan.  Kqulp.  Mi  lt.  Ill  .,1  Hoods  4 
Rio  llranilw  June.  1  Mt.  ;'>yr  lid  Uds.  4 
Rio  Otnnds  WasL  1st  Mcrt.  Ikilil  Bunds  4 
BU  JoMpb  ft  Omnd  Island  1st  Mt.  Bds.  4 
Bt.  Louu  Bridire  1st  Mort.  <hM  Honds  7 
SI.  Louis  A  S.W.  Ut  Mt,  IM.  Hil.  Ort..  * 
Do.    a  Mt,  iimi--uui.  Il.l.  ll..  11.1.  (.•ta,  ... 
Bt.  Pan!,  >Jit.n.,  kiiil  Sti.ii.  (  ,  u.  H.jrt.  4t 
SooUi..™  Rlv.  1  Can.  Mt.  (.(.,  inl.  IWs,  4 
Ii„,    K.  Tin.  IU,;ir.  Ln.  (.p.  i-...  Bda.  4 
Siiwtli.  TTi  IWntie  Ut  .Mort«m4J^  tUuids...  4 
T<isas  and  I'aciBc  1st  Mort,  t^.tild  Boad*  S 
Do.   2nd  Mort.  Uold  Ineosna  Bonds  ... 

0uoa  Pacific,  lit  Mortaafra    4 

Do.  OoUataml  Tiut  Bonds   S 

UaloB  Faeldc,Lfaiaw,  and  OoL  lat  Mart.  S 
Vtek*.,8br.,  ft  Pan..  Prior  Idea  Mt,  Bda.  • 
~  PaaasTlnaia  Mort.  Oold  Boadi.,.  4 
W.  Tira.  ft  Pitta,  1  Mt.  UOifr.OdaMl.  » 
WU.ftLak«Ert»IMt.(WU.Dr.)«.Bfc  S 
Do.   Brt-jmp.  Mart.  Oold  Baadi  _  t 
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Alabama  Unt  Buatbara  DUiMani  ...  «  too  Ml 

I   Do.   0.«»..na  MpMBSI  Bli»l>            »  '   97  100 

i    Do.    B                                          5  J»  41 

lAUnffhtny  ValL.itna.bTPMin.  RalLCo.    .  12»  131 
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lit  MortoM  atiriiiw  Bond!  i„  4 
Zilklcb  r»liaj,  gnMelifctod  Hurt.  A...  < 
Ii«dfTill*aa4  lukTilk  „  „  • 

*tm  Torfc  fcSiiiifc  lltllwil  Kit.  Bfe  • 
V.  York  Ont.*  Had.  BtT.  Mart.  B4b  « 
X.  Tork,  Fhuu,  *  OkkiMar  UaBte  • 
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Do.  laprorfiDHnt  Monfffttfv 
PttUbnrir  *  ComifU^TlUaCnntnt.  Mart.  < 
at  PmI,  MiDD.,  *  sua.  M-n.  lit  Mort.  4 
S.*M.  AJ,I>.  Bond!    ■ 
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KAILWAT  STOCKS 
SHABXS.— Cim^MMail. 
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Midlud  Draruj,  LlmiUd   

Do.   IMiaiitiin  Btcok  „  

MioM  ud  Hio,  liimited  

>u»r  *  LMm,  f.lU.  i>.  k.  j  Bt  Bole,  i  < 

HkU)  u>d  Xon  Onii  (Bruil),  Umlt«d| 

10  Nltntr  tUUn;*,  Limltad    I 

10     Do.    Pnil.  Co>  wttd  OrduuLi-y   

10      Do.    Dcf.  OonTcrtod  fhrdimur   ! 

»  Norik  BuVrm  if  Cnir  jur.  Lm.,  OnLi 

10      Do.    7  iwroni-..  HrvlHr.-m»   

10  Hortk  Wi»t  ArrT.urii  7  i»»  oast,  PmI, 
Btk.    Do.  «  p.i-.  l>t  Pitrpnttj^  D«b,  8ta  ' 

Do.   ind  D»^<TO^orl!  Stock   

Sorlk  Wi»l<Tn  n'  Urn^a«>-.  Limitad 

I),;.  ;.T  i-.  r.L  :«!  I'r- f  tv|K«.  8l«dl 
D.:.     .".  r.;  \.  .'■„l  Fr- t.^MlW 

ft>  .Ott^auui  (J4m/ruto  Aid^D/  

81k  jpani«Ti«T  Cm;.  S  p-O.  Perp.  1>»1>.  Slk. 

:{7Sd'Pinra».  Atiifu,  »iid  P^kifK-ialMVUl  

9.<  Do.  S  IDn-  n-nt.  (^m.  Pr«(.  Hham 
«u  Porto  Al,«n.k  K.  H.,  7  p.c  Prrf.  iUu. 
8U.  Do.  •  POT  coat.  Men.  0*i>.  Stock 
10  PHrtaaOMUoudTalMiiU,  Lim.  .. 
S  Qaiiknrfi  Hl^  UtaA.  mat  Opppar.  Ord. 
1^   ,i_  Dtkatan  But*  .. 
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a  Utatwa,  liBlMd  (Bniiliu)   

Mk.;  U*.  jp«  ML  IMmtan  Stock 
n  AaUd^nMta  (ChiU)  nod  Boli>1»   

aOik    I  par  nsL  Dvbitttuni  Hlook 
AfWM«.  Uattod,  OnliBUTT  

W     Do,   lb        CwTiiTiluiT*  Prv^omo, 
W  in.  G.W.  &  P.C.  Cam.  Praf.  ghua 
Btk.     So,    I  p,e.  1st  D«t>tmtur>  stock  . 

Da.    «  u,e.  lul  Deb.  £Uick   

MM^.m..  Um^  t^  OuB.  M.  Btk. 
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:iTiil  San  rnuifi»co.  Umiteti  

IJ...    "]         Bmn'.-l.,  inu.  *3  r.c  

u>ti.i.  )iuii..->  k  N.w,  Cuui. «p c  Praf. 
15jkrr>i,^  Kl.  .1  I'mr  I!  p.r.  M  IMi 
II  Mao  Kix  r  a  Cuut^lirliui,  Ua,,  <ML 
Brui..l  t.*r.»t  Houtbto-n.  LinutMl 

Ua,  t>  p.i^  Pf-nu&lMnil  Deb.  Btock  ... 
Btti'UM  Aj-rc*  Urrvt  BootluvB.  Lia.  ... 

Do.    ft  p.c  Prvfervocv  Block  

Do.   4  prr  erat,  Dvlwntutv  Stock  . 
Bai;Dua  Arrvt  utd  KxiMiuuU  Furt.  Ord, 

Do.   5  jMtr  cent.  Cam.  PrWerrac*  . 

I>u,   Ii  p.c  Cost.  Pref.  iana.ctiii]) 

Do.    4  prr  OFiit.  Dcti,  Btock,  Imcd  . 
BoeBM  Attm  Nortbcm,  LiB..  Oniili. 

Vo,   8  ptt  wnu  PrxfrTvtu^   . 

Do.  ft  p«r  ornt.  Ilort.  Dob,  8ta<;k  ... 
Bmm,  kjrm  wd  Piui^c  '  p.c.  Pr«t.  „ 

Du.  4  p<T  cvt.  IM  Och.  Stock   

Do.  OpsrocnLSadDctkitook   

Bamof  A^ms  and  Boaario  Onlinajj  ... 

Dn.  Tperoast.  PnltrmmSkana... 

Do.  BuBckaba  Krt«Mtoa  Bhan,  ... 

Doi.  tpCTWok.IMiatai'aStask  .. 
Baaao*  Ajm*  A  Tal.  Tnu*.  7  p.c.  Pni. 

Da.  7p«aHt.D«faeatan!  dtock  ... 
Baaaaa  iijnB  W atn,  OttOmtj   

Do. 

Da 

Do.  ttm 
Do.  4p« 


Aa.  <par«al.Mi«atamflt<itk 
Se^  4  nr  aMt.  Dtbretan  Stock 

]«»1  BaUa,  Uailtod  

Ba.  ( |»r  wait.  Dafatnliua  Stork  .. 
M      Do.   i  ber  oeut.  Doboalara  Btock  ,., 
lu  Ox^tnJ  L  rufruaj  E**t«TB  Xztaanona  . 
Blk-;   Dii.  !,  p  0.  Pcnn.  Dvbmtarc  Bloek.. 
10  Gcrliml  UruiraaT  NortliFrs  ExtcoMna 
UlO  1  Do.  Sfr  wot.  Pi-rm.        Slock  .. 
SlLiCaatral  I  ra^ra»J  at  Mant4>rwl«o,  Lim. 
lift.   Pi*rm«iJ#iit  ti  p.c.  Df  ti.  Mtoc-k  . 

[OdI|4,  d'ka,  L,imit«d   

IBB  jOofdotA  and  RiMnot>ti.c.  Pnf.  Hharc* 
Btk.)  Do,  4  ptT  cmU  111  Dvbailan  Stock 
n  f  Do.  t)  ptr  oFDl.  Dtbaatv*  Block 
W  ICordoUi  Onicnil.  Ltoutad,  Pnlmaca.. 
Btk.  I  Do.  s  iwr  n  nt.  D^ientaralNaak  .. 
»  I  Do.  J  p.c.  I>.i..  81k-  torn.  H.  Baa.) 
_  '  Do.  lac.  Uil.  !itk.  (Oil.  H.  Baa.)-. 

lu  CncU  Rioo.  Umitid   

Sk'  IWu.TbtT.  Chril.,Uii>.,  Pnl(.,g.T|k«. 

(itk.  Eatt  Arvrntina.  LimU«l  „  

_      Du.  u  p«r  ttat.  Oifanutor*  Slock 

»  Entn        Lnttcd,  OnUaarr  

i  •    Do.   CumnJatiT*  6  p.c.  Pro.  ..... 

10  <]mkt  Wtatcm  of  BruU,  Limited 
Btt.'    Do.   «  ptr  cnit.  Perm.  Drb.  Block  - ' 

Do.   6  p.r,  Ett4-tiaion  D^ti.  8tnck  

„    lot.  r  Oi-.»uii  ur  Ur.koe  pjs.  Ht,  D«*i. 
10  La  ifUHirm  fcCid  I'aruoA.  Liait«d  ..  ... 
Blk     Dti.    ^  jx  r  cent.  tJcbentar*-  Rtork 
'iO  ,ljaiahf.-Cu!r.-Jnsmj,f.lp.c.  iV,k  2  Ia.| 

Luoja.  Limit4<<l   

10  BunU.  LicD..  7  p.c.  Cum,  Prvfurmce 

Btk.  Moxioao.  LiiDit4<a,  UrdiBAij  ....| 

Ik».    1  rt  Prvf.  h  jw  caau 
Da.  tBdPT«<.« 
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Batfla aadBaa rnaelaiw, Umllad  . 
•to  Olan  Baa  Paolo.  LUb.,  Bhana .. 
~  >|y«lt.l>a>af»ataalt 
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Da.  tod  Pr<<.  •  par  caot.  f  M 

B*.  SiarairtaTiiif  UMl  B*.  ■Ili.l  HO 
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Stk. 
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atk. 


a>  Bainbra aad  Mew* 

10     Do.  SiparaMl.FMnnaaa...  

a>  Han  Paalo,  UiaUal  .„  

.4tk    Do.  S«  |ivr  omt.  Dabaoton  Block 
Dj.  &  pnr  Mat.  Dabaotnra  Stonk  .  .  j 
^la     aod  Cardan  OrMt  Soatkoni 
Do.   6  p.c  Porp.  DobcatoTB  Btock  . 

Bootii  Atwtriaa  ...  „.  \ 

»  IBIli.  Bnu.  Rio  Onadfl  Do  Bal,  Lim.  ... 
ittk-     !)■>.    6  p»r  ovnt,  IMxmtunr  Sinck  ' 
„   .Hw.<ti»h  C«ntr»:,  4px.  DdWo.  »l».ck 
Do.    i  pw  cent,  Vnitnmem  Btook 

r.  T:vI1a'i  Limilcl,  OniitUkT^  Ktarra    ' 

Stk.  UrMiujit  N  irtlvm.  Lim..  7  p.c.  Pref. 
...      Dn.    .•>  |.  .•  -..ot.  Pwp.  IVh.  8UKjk 
MM  VilU  Mnni.  *  lintar,  <i  p.c.  Pr(.  H!i«m 
Btk.'    Dn.    4  i/cr  i>c  ut.  1  rt  DcbenS 
„  i    D--,    h  pvr  C'.r-t.  M  Debenture  tiUxM. 
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:u  V.  .>-t4m  of  H>*»M.  Lliittt,  mmrm  . 
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Par.,  t^oaa,  *  Mod.  iFtia.  A>.|  S  puc. 

Do.  (Poaaon  !<our»tl*i,  3  east. 
Plraiia,  Atkoa^  kc, «  p.c.  1  Mt.  1 


Ran, 


loif  AkatfOAj  £  p.«r  writ.  I>v^.>cat«zaa.. 
100  i  Aloujr  and  Uasdja  A  cc  DaiMb  . 


...  Anaoa,  Urn.,  S  p-o.  Ut  Mart.  D< 
ml  Oa.  <pi«.OaHnl  Mortaaa* 
UO  |BndlGi<nt8Ui.,«p>AatLMt. 
100  lOansM  B  Oafaacala.  f^H 
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MM  JCaaia  d  Ra  Si  par  ,•■«. 
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JO  Tawiiolitiiia  8  par  eaat.  Haliaot  una 
100  Do.  i  p.e,  Mvttar  IMnrtana,  lift' 
lOO  1  Do,  5  pL«.  Starllait  Dabaolwaa.  UM. 
...  Ilaaak4  aad  Oaapoa  6  p.c.  Dtbaatana 
Do.   (OaatafaUo  Sac)  i  p.aw  Baoda 

Baalla,  g  p.c.  Dahantwraa   ,  .,  

Do.  «  p.c  Prior  Laao  Mcrt.  Boada 

Do.   BuTMO  B,  6  per  crat.   . 

Matanraa  and  Balmmlla,  7  per  c«-at.  . . 
MitMi#aod  lUd  A  pi^cvot.  Dvbratvrs 
Mvvjraiu  IBruUi  &  par  ct.  t>^b.  Buo<li. 
:        Moacow  Jaroftlaw,  gu,  bj  Kuaala,  6  p.c. , 

'  lOCi  Sa«»jM>icarahaiDn.  looooM  Booils  .... 

i  luCi  ^atai  and  Tior«  CruK  ^B^alLl|  Bnadi 

'  l«i  Sitrnt..  K»ilw:v7».  Lira..  .S  p.c.  llorU  .  i 

Bl  ,Xi>rtKfrnor  rrMiuv, |i*rr  cfRl  | 

j  lOll  !<.  ol  H-  Afriiain  K«p.  M.  4]..^.  Ilu.  ljd..i 

'JU  Sortbcm  cl  IHpdiE.  F':iL.ritj  ^ ItiL^-uUiK. 
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Ajinlc.  iKo;.)  Ap.c.1  lOS 

Straikmiy)   i  lOi 

V.,1,.*..-,  Ki.i-.K, SporoBit.    IW 

.'t  ]MT  c  ut.  IN^ifflnturM  -, 

ftiiraiki-u7  liiit.'c...  r>  ji.c  Dab, 
TlT.  il  F-iVn..  .-.  j  r.  Dnh-,  Ult 
5  per  cent.  DcLuatuns,  18W 
lOU  I  Do.  ft  per  oaat.  DebMitma,  UeB 
...     Do.  S  pvr  cant.  Dabaatana,  IW 
la  lAttTwaB  irf  Swimtirfk^.  I  p  t  Mm. 
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Bio  dc  Jaaairo  k  Xortkaca  S  p,e.  Dahik 
EiodaJaa  k N.,I.lai.,  Sp.c  IM^Dota. 
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p.-r  r.  n 
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p.»r  ctnt,   

li.S.  7  p  I't.  Ln-  Tl.la 
!.  2nd  I>«bca.  B^md*.. 

i  p^Tcont  

Do.    Ih71  .ft..-,..,  .Ti  3  pi-nl  

Booth  ItaUUvii,  S-T;..i  A — 'f.    pvr  oeaiU 
8.  W.  of  V<.n.u.  B»j-i|.  7  p  .-,  l.t  MU  Bda 
Tallal.  !>  p-r.  l«t  'liaix**  !>>it..!^tur«a 
folt..a  lll»-  of  JiiTiini,  ■,  p    .  Mt.  IVU. 
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W«at,  of  tlarana.  Lira.,  (i  p.r.  Mt-  Db*. 
Waateraof  San  Panlo  7  r  <-.  lii-h.  iUla., 
Waaler*  otj^aiita  F.^  7  p.i'.  Ban.li 
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CAHALS  AHD  SOCKB. 


Shr. ! 


Btk  Al«xa')ilr%  l>Vwporl  and  f».^ui  naatall 
1),,.  r.;-,.,-i'ik-PnrfeniDo»atookA! 
.      l>>.    t  j<     '  rji.  Datiantiuv  Block. 

„  'BlnUin^tukUj  I 

„  [Bote  Duck«,  I'r.  -'.  llid.  H!..  k  .  M  ;,  pd.) 
„       Do.    J  p-c  D-^  nti.r.-  lit.,  k 
M  iBaataad  nwt  In^ika  Liuck  ..  . 

Do,   4  p.c.  Drbmituti!  Stock 
„      Do.    IM^rniJ  DnbMituni  Block 
M  aiaad  Jaacttaa  Uaaal, 


Paicaa. 

100  lui 


Pa>  StB.0. 


a^Umppol 
in  aad  St.  Kathaitaa  Docka 

Do.  41  p.e.  FniwaBtial   

Do.  44  P.C.  Vav  Ptalanooa  ll<7M 
Do.  4{  p.*.  Haw  Marauca  ISM 
Do.  4  pjB,~"         —  ■ 


3iika.aoH.] 
~  kINbwhn 
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Btk.  Do. 

MlllordAX-__ 
MlUwaU  Dook.,, 

Do.  S  pLe.r 
Do.  41  p.c.  1 
Do.  3».w5i 

a Do.    S  p.O.  ^vp.  a 
Xawkarm  Hjhrbuor  

aik.|Koitk  Met.  Kl.  «  Onl.  (Qnl.flifk)lS. 
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BpA  VfVnb 
S  p.a.  Morttaci 
Bellait  BInalTtaawaja 
DnfaUn  CaUodttamva 


So. 
Bo. 
Do. 


ibarik  Btiaat  Tnawafi  

(UW  Traa.  aad  Cha.,  Ua,,  81.  paM 

W  Urarpool  nnit«l  Tisawajr  k  Olaalbaa 
Btk.  Loodoai  Caicraj  Oaniboa  Co..  Lin.  .. 

too     Do.   4  per  oral.  Uebeatnra  _  

8  Umdon  Ktmi  Cur  Coapaax,  LImitaL. 

9i  Luadon  Btrwt  Traawara   ..   

10  Loadoa  Tnimir.i7a,  Limit,  d  

10      Do.   8  fmr  cent.  Prv-rf.irvtiw  .  , 

Dti.  KiL  Ord,  bbarw,  jicnp  fVrtifj. 
Stk.     Do.    1  p.T  wjnt.  DetMintar^iritock  .. 

10  Sortli  Mutr.  p...ljlaB  Tramwara  

ID  PruTiDcial  TraiowAjjt,  Lijnilwl   . 

Jl>      IK).    CiiniillatlTi'  I'ruliir. 
»  FU-lir«7  Dkbunton.  Triut  il.il.  pu.li 
IOC      \>K    i  p.c.  Ik-I)..  |r-.<l.  »t  IM  pn-«n.J' 

Do.    4^  p.O-  Ik.b.'ntiiri'  ."totk   

Do.    4  p.c.  D'jt^fltori;  8to.'4 
nall"Ui-  III'.' 
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Dt-..     I>f.«TiU   I 
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MtKiihijin  ttr\,:\ liaalH nnde  iln 

Hill  KjiUway    <»( 

Nmt  h  .-i-Jiniifdiihlr*  KaUway   <!» 

»tliiccT.iii.H'  R«ro»T»— 

.  m  MabrMU  B«U«B7.  

wi'Hi^n.  luihnvaf aHkn  «» 

Gi^i^niK  Tour  iMCvigbaok 

Kjulway  -   flil> 

l*w  lirrsLUOKSci   liss 

•hir*  LuiM   lai  lo  ina 

•Oct&l  I'railk  Uatonia  im  and  lOi 

J«mcL««— 

Prlrmte  Bill  I*(fW«tinii   «M 

Aao^v^Mt  Val*  TictoiT.  «n 


 ,  Votrn  , 

ShkraHarkiil 


....  <n> 

Oil 

'Art— 


M»iriao  Central   AM 

lUilimr  RaUa  QaeMiocL   AM 

T  nion  Padftc  Mt 

MU  Jtaeiib  aad  OtMd  Uud  .  Mi 

LatMt  Ihraiag*  — Mi 

BaUraad  Nola*  .  MK 

Onnxi.  N>wa— 
Oatral 
Tb«  M.  8. 

Strirty  .- 
Biiilsmy  i^mii 


Honrs 


.  Me 

AiKi^uUne  North  Rallwar  t'AI 

t^mlMtt^OieniawiU  JMy  KaJ 

w«7  ti*7 

nm  MItnto  lailmy*  Oemnm„  Ma 
UMiColMlaUMHZIZ^  Ml 


I'iXKs  ara  at  3,  Exotor-atreet,  Strand, 

u 


flie  OfliceB  of  The  Railwat 

w.c. 

All  onramuniciitiona  bowiBf  VpMl  litaWy 

•ddrwwfl  to  thti  Kditor. 

I/tyf*nr.'  rt'Iivtitik:  to  S'lh-oriptions.  AdviTtiseint'Cil 
la  should  be  addre^aed  to  tliu  Publialivr. 

TSBMB  or  SUBBCBIPTION. 

Poat^bea  to  any  aiddrew  in  the  ITaited  KiadAn. 

TluM  Vontha   M  7  0 

Six  Xoatha   0  »  0 

Tmh*  MontliB   19* 

bof  6d.  on  quarterlr.  la.  on  half-yaariy,  i 

1  will  ho  allowt^d  fiir  paymi-nt  in  adi 
Sn  BuXiWAT  TtKZE  may  be  bud  :i:  hionkiitalUh 
■wmweat  tlmnicllODt  tbe  kint^dom,  al  6d.  iMir  oopy. 

KXMITTAlfCES. 
■oaey  Orders,  CheqofB,  Ac,  should  bp  drawn  in  favour  of  Herbert 
jUlen,  and  iihiiuld  inrorittbly  Ixt  cnwH'iI  "  London  and  County  Bank." 
^       I  will  bo  t&koQ  in  pnymint  of  small  auma,  say  under  10*. 


■ay  17— South  Western  of  Venezuela  Htlln^J  (Dtfel 

31,  Lombard-etreet,  E.G.,  at  12. 
M*9  10— Hull  and  Banulajr  Rallmr 

Houae,E.C. 

■■J  19— Lancuahiro  and  Yorkshin!  Railway  (Spwial),' 
12. 

May  20 — South  Italiiui  Railway  (Annual),  Florence. 

Kay  at-Wiit.  rfiinl  mil  (  untral  Ireland Bailway  (Half-yearly), Dublin, 

at  2. 

■ay  28— Sfirlli.rn  MivLruUji  Railw.iy  fllalf-yearly),  44,  FiDBbory- 

Cireiui.  K  0 ,,  a*.  I IJ, 

Kay  27— Arica  and  Tacna  Kailvay  (Annual),  31,  Lottbard-atraat,  E.C„ 


,  .   Tarroa  and  Maak  Saflmgr  (AnuttO, 

M^atlL 

Juno  J  <-.aaBk  JBOR  ffaiiwuy  ffxmmutf),  mibwom 


at  8.131. 

Ima9— Sum  Caaal  (.  

ioaa  14— Qa«bec  Cantnl 
street.  K.C.,  at  IX. 


laoa  »— Syria  OtI 

W.C.,  at  3. 


BaOwajT  (ABBHuflt  I, 


ftontractjd  and  %enbetst. 


fTDLOlKiAN  Bailwatk  — The  Minister  of  1 
ieooi*e  tondiTii  up  to  M:iy  L"<;tU  for  tho 
afcoiok-OomiA-<->n-hovif.'4i-T inujvo  l^iilway. 

Eakt  Indian  Railway —Toudent  will  Iw  moftiTiKl  up  to  May  IPtU 
(or  the  supply  of  cast-iron  cliftirs.  i-twl  oonoh  acrewni  and  up  to  May 
Mtkfar  the  supply  for  land  spans  of  the  Jubilee  bridge,  double-headed 
MiKflahplatM,  fiabbolta  and  nut.i.    Offioea :      Nicbolaa-lane,  E.C. 

OaxAT  Wehtkkn  Railwat.  -Tenders  will  Im  resoivad  nip  to  May 
9SU>  for  thi.'  crKtii'n  uf  new  Ktiition  liuildingaiBdolbMr WifetSlBiB* 
wiek,  Wurcuatvrslure.   (Set  adlicrtiMUMiU,) 

SoDTHxaif  HAHBarra  ^uatAti-JSmlm  irtB  to  MOrirad  up  to 
Kay  18th  for  the  supply  of  nndBcfcinina,  vatemiMa  SM  liodj  ata*! 
and  iron  work,  .^i-.  Inr  >i<'n>!  l>oxi'3  and  timber  tmcka.  crank  aima  and 
atM>l  ttiruftt  iind  tutu  i.il.n<  -i  fnr  locomotiTea,  utoi'l  axlea  fori 
Mid  wacoiUi  steel  tyiea.  Offices :  M,  floabnrr-circD*,  £.C. 


IMf. 


FBIFATI  BILL  LSOIBLATIOH. 

Docoiirnill..Jiiriou  ig  the  spirit  of  the  age.  and  tho  Bill 
which  Lonl  Balfour  of  Burleigh  has  iutnxiuccd  in  the 
Honae  of  Lords  for  altering  tho  present  »jst«m  of  private 
Bill  legislation  so  far  aa  it  albet\  Sootland 
oppitftniitty  for  bringing  about  a  TB17  praotiml 
pioce  of  dcucnti-alisntioii.  The  prime  object  of  the  Bill  ia  to 
net  nil  of  a  great  deal  of  Private  Bill  legislation  from  West- 
minster, and  to  delegate  the  w^rk  Vi  loenl  ti  ibonal*.  To 
our  mind  the  idea  is  an  excelknt  one,  and,  altboagh  we  do 
not  anticipate  that  the  aaTing  of  espenM  nnder  auch  a 
system  wonld  ba  so  aabatantial  aa  its  advopatw  laprssanti  it 
would  ondoiibtadlj  aava  witaasaea  a  great  deal  off  time  and 
trouble,  and,  what  is  still  more  imp  rtant,  would  give  lar;?er 
acope  to  the  expnension  of  loi  al  ojunion.  The  present 
an'antrement.s  in  C' inn<  c  tj(in  with  Prlvute  Bill  legislation  are 
cofltlj  and  cumbrouH,  and  tend  to  suppress  rather  than 
to  enooumge  tho  expression  of  local  feeling.  If  Lord 
Balfour  of  Borlai^'a  BiU  doia  an*  prorida  ft  OOwpUte 
retnedy  fbr  this  nnoMiirable  atete  of  tiiinge  ft  is  nndonlitonj' 
a  -iti'ji  in  the  right  dii-ertion-  N'o  scln'ine  wlii.-li  lifis  ever 
\>eeti  pnipiundeil  has  attempted  to  do  aw  iiy  wall  the  ultimate 
contral  of  Parliament,  but  as  Lord  Balfoar  pointed  out,  the 
problem  ia  how  to  make  tha  oontcol  of  Parliament  real  and 
effectiv*  and  at  llw  «m  time  to  rid  «nr  hgialaton  of 
the  laboor  of  the  Committee  stage.  In  order  to  <iiwiiiim 
the  main  objectiona  to  the  present  system,  vix.,  the  dentanda 
on  tho  time  of  nu  ralM  rH  and  thu  eiponse  to  those  rr)nrerD(?d, 
the  Bill  prufeHse.s  to  utili^u  a  well-tried  svHtem  alrcadj  in 
existence.  Tho  main  proposal  of  the  measure  is  to  aasimilate 
Soottiah  BiU  prooednra  with  that  pnctnad  in  the  caae  of 
proviiioaal  o(dan«  "  Tho  prorinoBal  ndar  ayitMai* 
remarked  Lord  Balfenr,  "is  certainlj  mnoh  cheaper  than 
**  the  syvtem  of  Private  Bill  legiiilation,  and  it  afbrda 
"  facilities  for  local  inquiries  wbii  !i  might  take  place  in  any 
"  part  of  the  kingdom  which  would  be  affected  by  the  order." 
Then  k  oRtdnlr  tiui  to  be  nid  ia  fftTOw  of 


TBI  PBOVIIilON'AL  ORDBB  8TSTIM, 

thfttof  the 684  prannoaal  oidan  made  hj  tha  Board  d 
Trade  daring  die  last  tan  years  only  08  hm  been 

petitioned  against,  and  <inly  I'.t  of  the  Ci'l  have  been  rejected 
or  amended.  Tho  »_vfitcin  ha.s  therefoi-e  lieen  so  Auccessfnl 
in  tbo  past  as  to  justify  its  spplication  to  matters  of  greater 
importanoe  and  magnitnde.  The  proposed  prucodnre  under 
the  Ml  aeema  but  and  xeaaonaUe.  If  there  is  no  eppai* 
ties  t»  die  fmfkkmi  onder  H  wiUgo  thnragh  as  a  matter 
of  eome.  If  then  ii  <ippevtiim  a  tooal  inquiry  will  be 
held  by  a  triboael  ooeutiag  either  of  a  Judge  of  the 
Court  of  So^fion  or  a  sheriff  seleoted  by  the  President  of 
the  Court  of  S  i  I  !  and  two  lay  commissioners  selected  from 
ft  pftnel  of  twelve,  who  will  remain  ia  office  for  fire  jeera. 
If  the  edhene  ia  njeetad  at  tte  local  iaquny  there  is  aa  end 
of  it,  bnt  if,  oa  ttie  other  hand,  the  IomI  tribunal  approves 
the  scheme  and  any  one  still  objects  and  desires  to  take 
the  opinion  of  Parliament  upon  it,  lie  niii  [)i'tition  the 
Secretary  for  Scotland,  who  will  then  be  bound  to  insist 
upon  a  confirming  BiU,  at  the  same  time  eomi>e1ling  the 
objector  to  giveeeearity  for  costa.  It  wiU  thna  be  seen  that 
the  BOl  caablealMiameDtarypowera  to  be  obtaiaedwitheot 
coming  to  Westminster  in  cases  where  oppooeata  aad  pro- 
moters are  satisfied.  If  a  Parliamentary  iaqauyiadHBaaded 
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it  will  be  a  single  one  l>y  n  Joint  Committee  of  lioth  ITonwR, 
and  not,  an  ander  the  pcegent  gpitein,  a  double  one  by  a 
S«lect  Committee  of  each  Hoase.  The  onlj  body  likoly  to 
object  to  this  ■chmna  for  looaliriiig  PriTsto  Bill  ^palatkm 
ii  dm*  dowat  of  cIom  ooriNmiliOBa,  t1i«  PkrlianimitMy  Biv. 
Objections  from  this  rjuai-tcr,  howevor.  mv  si  iiit^oly  litply  (o 
prove  fatal  to  the  meaaniv,  nud  if  it  Ix-iixuls  law  the  prin- 
ciple  mnst  a»  a  loiriLiil  s!X(iieiico  Ix?  iimdt)  ii])j)[iL>ikblo  to 
Irelaad,  which,  as  Lord  Morris  obserred,  is  a  poorer  country 
lilmi  Soodaiid,  apd  more  diateai  htm  WcttmiMtor. 


AHCHEBXB  VAWF  TIOVOBT. 

It  iwver  niiut  bnt  it  pours,  and  the  mooesa  at  the  Tail 
Tale  Bftilway  Company  in  defeating  the  Barry  Bill  for  the 
oonatructton  of  a  competitive  Hoe  bvlwocn  Cogim  and 
Cardiff  has  beea  quickly  followed  by  unuther  ThS  rictory  in 
the  forensic  fight  which  haa  surged  so  lung  aroand  the  23rd 
daoM  of  the  fiuiy  Act  of  1888.  W«  daoUiNb  indeed,  to 
Miav*  tluti  thia  ket-mentiaaed  raeoaoa  h  in  my  eenae 
dednre.  There  ia  no  more  finality  in  TnfT  and  Rate  litiga- 
tion than  in  the  famons  suit  r.f  '■  .lartidyee  v,  JaruJyee." 
Lcfls  than  a  ■li.cftdo  liiia  i>i\S''eii  sinc  p  in  an  evil  hoarClan8e23 
b«M;aQK$  pait  of  the  law  of  the  land,  and  yet  it  baa  already 
been  a  bone  of  contention  before  naeHj  every  Judge  of  the 
Bi^  CoDTt,  while  it  hue  elao  on  auna  thu  one  ooeMiaiii 
idadmad  the  jnAeial  etteolioii  of  the  Himae  of  Lnda.  We 
have  dealt  f>o  often  with  the  quentinns  in  h^ac  betwK n  tlif 
two  companiea  that  we  need  not  discuss  iLim  Iw.v  at  any 
IfiiR-th.  It  will  lh>  i-eiiii-mhfll-ed  that  clause  23  [uuvides  that 
the  Tail  ^hllli  tnrry  <  i,al  from  the  collieries  to  Hafml  and 
Trefarcst  Junrtions  (III  the  Barrj-  line  "at  the  lowf-nf  v^iox 
chaiged  to  Cardiff."  Originally,  Messrs.  Davie  and  fiome 
niiMl  the  qneeHon  of  the  proper  interpretatiOB  to  be  pieced 
Uj  '-n  -1:8  clause  '!)y  plendinfi;  it  :is  u  }H.'t-ofr  in  an  actinn 
biDughi  atjviinst  them  by  the  T;iff  Vulc  liailnay  Company 
for  the  rctovcry  of  cfrtaiu  fnMj^ht  obargee.  Mr.  Justice  Day 
decided  that  whatever  privileges  Clause  23  might  oonfu* 
QpCB  the  Barry  Railway  Company,  it  conferred  none  upon 
the  geDieiml  paUio.  Then  the  aid  of  the  I^giaktve  ma 
iBvielBed,  md  Paitbtnent  aotnnlj  daddad  tiiat  Ctaaaa  88 
ahoold  hanmforth  he 

THE  BERITAGI:  OF  TH  r  ooMMfXITY  AT  tJtRr.K 

as  much  as  Trial  by  Jury  i.i  Iluijvas  Corpus.  MeaDwtiil« 
the  Barry  Railway  Company  had  taken  np  the  cudgels 
knoeked  bj  Mr.  Jnatioe  Day  oat  of  the  luuid  of  Ucasn. 
Davis  and  Sana,  and  applied  to  the  Ghancaij  Diviaion  far 
an  iapinotioB  to  reatraio  the  Taff  people  fix>ra  chat^'ng 
between  the  collieries  and  Hafod  or  Treforest  higher  mileage 
mfeA  ihftti  thi-Hu  lu  forre  between  the  collieries  and  T'eriartli. 
Under  an  agre^^metit  provioosly  entered  into  with  the 
Marquess  of  Bate  the  Taff  Tale  Railway  Company  had 
boand  itaelf  to  ohai^  the  aaaw  graaa  rate  batweea  the 
aoDieriea  aad  Panartk  as  betwaea  tii*  ooQieriee  aod  OaidUL 
Penarth,  however,  was  not  tecknioaUy  "gronpe«l"  with 
Cardiff,  and  thr»  Barry  Railway  Company  claimed  that  in 
CalL-ulatitiL:  the  lowest  lailoaLje  r.ilL'  for  tlii-  purposes  of 
Clause  2,1  tli>  ■:;rms  rate  hetwet  ti  the  collieries  and  Cardiff 
ahoold  hti  liiv!  h'<l  by  the  nomber  of  miles  between  the 
ooUieriee  and  P«iuurth.  In  other  words,  it  asked  that 
Faaarth  ahoald  be  deemed  Cafdifl  Csr  the  parpoeae  of  the 
clau-^e.  although  not  "grouped"'  with  it  iu  other  rf<perts. 
Mr.  .lubtice  Chitty  and  the  Conrt  of  Appeal  scouted  thi» 
ppepost'iu-.s  claim,  but  the  Hoitsc  of  \.r,i-i\>  unevpectcdly 
rerersed  the  decision  of  the  two  I»wer  courts.  The  gross 
tats  between  the  c-ollieries  and  Cardiff  works  out  at  '£75d. 
per  mile  if  tiie  ^»^^  tothe  sonthani  end  of  the  Wast  Bato 
Dodchetakan  aa  the  haais  of  ealeahtioa,  and  at -MM.  {f 
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the  total  amount  l>e  divided  by  th(>  disranro  hrtw.-en  the 
collieries  and  Penarth.  Small  as  i«  the  frurtiou  of  a  |ieony 
involved,  it  means  a  great  deal  to  the  Taff  Vale,  and  it  haa 
alnuMi  as  mnoh  signiAGaiue  for  some  of  the  froightera. ,  In 
ohediaaoa  to  the  raUag  of  -  the  Hbase  of  Lords,  the  Taff  hu 
been  charging  only  '513d.  per  ton  piM-  raile  betwefn  tho 
collieries  and  Hafod  or  Trcforest.  An  attompt  to  get  out  of 
tho  difiirulty  by  raising  thp  I't-narth  mileage  nite  to  oT.jd. 
per  ton,  with  a  oorresponding  rebate  in  dock  chaises,  Waa 
defeated  by  the  Chancery  DtrisiOBt  Mr.  Jaatios  BomaiF 
holdii^  that  it  oonstitated 

A  ricTtnoia  bxisinc  or  the  rats. 

Kotite  of  Appeal  has  been  given,  bnt  in  Tivir  of  the  deawoa 

arrived  at  by  Lord  I.andeidalp's  committio  on  Tuesday  last, 
it  will  probably  be  uniujcuMsary  to  prosecute  the  appeal 
farther.  The  latest  appeal  to  Parliament  was  caused  by  a 
difficulty  between  tbe  Tall  and  ito  owa  frajghtars.  The 
Onesa  Colliery  Compeajr,  who  ahip  laige  qaaatitiaa  ef  ooal 
at  the  West  Bute  Dock,  complained  that  tbe  railway  com- 
pany was  charging  '57Sd.  per  mile  per  ton  on  their  traffic, 

while  charyinp  only  '."I't.'id.  j«?r  milt'  per  ton  on  thu  coal  liandpd 
over  to  the  BatTy  at  Uafod  and  Troforest.  The  Tafi 
management  was  fain  to  admit  tho  soft  impeachment,  bat 
neverthelcsa  foand  ita^  dafaarred  fnmi  radiuing  the  Weat 
Bute  adleage  fatea  tothe  Ftesith  lavet,  whtoh  n  alao  by  the 
wisdom  of  Parliament  the  Hafod  and  Treforest  level.  It 
is  amusing  to  note  what  wonid  bo  the  result  of  cairying 
coal  to  We^t  Buto  at  ■.Oi-kl.  Thu  ;^nj»s  i-ate  Ijetwien  tlie 
collieries  and  Cardifi  would  be  niateriaiiy  reduced,  tho 
Ocean  OolKsy  Company  incidentally  profiting  to  the  tana  of 
SfidOl.  per  annan.  But  this,  alter  all,  would  be  a  nsra 
nothing  as  compared  with  the  other  eoBaeqaeBeaa.  Thegroas 
i-ate  to  West  Bute  being  ifiiiiced,  it  would  be  necessary  to  make 
the  same  jwlnction  in  the  pross  rate  to  Penarth.  This  would 
ii'duce  the  milean^e  rate  botwe^-n  thi>  collii'rieH  and  i'cnarth 
b«low  the  '543d.  per  tun,  which  is  at  present  "the  ioweit  rabu  ' ' 
for  the  paipoaei  of  Clause  23.  Tho  Barty  Company  would 
insist  Bpoit  ft  aoRaspoadiDg  ndaotion  ia  the  mileage  lato 
between  the  eollierieB  and  Bafed  or  TreConet.  Then  the 

0<!Pijn  CollIiTv  Company  wonlJ  begin  again,  iinJ  (hu.s  tho 
hapless  TaiT  Vale  Kailway  Company  would  tiud  itself 
tiaTalling  itt 

A  vi'.'inrs  ctRcLR  'W  v.mk  KEPurrrov. 

"  This  piticess,"  remarked  Mr.  Balfour  Bnnvnc,  '  would  go 
"  on  until  the  rates  disappeared  altogether,  ami  n  thM 
"  then-  SKMlU  b»  an  in^gaa/tty."  The  TalT  oould  acaroely  be 
expected  to  fiue  with  equanimity  the  pnnpoet  of  being  com- 
pelled, by  the  infxonible  working  of  its  own  ;ifftTi'nicnt8  and 
clause  2.3,  to  carry  ooal  fur  noihiiig  and  lie  cuivted  for  doing 
it.  There  was  nothing  for  it,  then,  but  to  a.sk  Parliament 
to  amend  the  clauae  in  such  wise  a«  practically  to  group - 
Penarth  with  Cardiff.  This  Lord  Lauderdale's  Goauaittaa 
hsssgresd  to  do.  frat  not  before  Mr.  Pope,  Q.C., 

THK  rKAMEB  OF  TBS  rAMOCS  CLAUSB, 

bad  forsaken  the  rdh  of  connMl  for  tbe  Taff  Vale  Railway 

Company  in  onler  to  ttdl  the  I'onnnitttv  what  he  meant  by 
Claose  '23  when  he  druftcd  it,  luul  \^  hat  iio  understood 
the  Committee  to  mean  when  tbey  adopted  it.  "  If 
"there  ia  any  blame,"  said  Mr.  Pope  aadljr,  "I 
''most  take  it  apon  mjaelf,  haotnsa  I  iaiarpretad 
"  the  clause  as  Mr.  Justice  Day  has  interpreted  it. 
'■  We  were  both  wrong,  but  I  am  in  good  company." 
The  House  of  l-oni.^  h:ning  placed  upon  M:-  Po})e'>  i  lause 
a  meaning  so  utterly  at  variance  with  that  which  Mr.  i'upe 
himself  lutcmleil  it  to  bear.  Lord  Lauderdale's  Committee 
would  have  been  crael  indeed  if  it  had  declined  to  tend  a 
fitTOai«hle«sr  t»  Us  pelitiH  for  ito  amendnant  aanos* 


THE  BAILWAT  TIlfBS. 
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TBS   RAILWAY  TIliBS. 


[May  15,  1897. 


inrth  "  Pwrtk  Hwboor  and  Daok  ahtdl  tor  th»  purposes 
8MHim<8of  «lu»Barry  Book  utd  Railways  Act,  18SS, 
faad  Sectian  2  of  the  Biury  Do«k  aad  BAilways  Act,  l^SS. 
"  AiH^iuinwwit  Aci,  liiil-i,  aiui  SectioD  32  of  the  Taff  Viil<> 
"  Rwlwaj  Act,  1896,  he  deemed  to  be  a  portim  of  the  dock 
**  at  Fenarth.  Provided  «lw»s  th*i  tlw  «aiiiVM>7«  in  the 
<*«nrnse(tf  Ukrirfii^to  iid^  Mthc 
"  aJlMMbrd  or  ofaaiigiug  point  ai  the  dock  «t  Posrlii,  ahall 
"mt  daelart  and  adopt  any  point  which  shall  be  at  a 
"  leas  distADOO  from  Tieforpst  hhJ  anv  pliiro  nortliward 
**  thereof  thao  i»  the  t«rminn8  of  the  Ti^  Vale  Railway  at 
<' tiM  vart  nde  of  the  Bate  W««t  Do«k  at  Gbidiff." 


THE  MEXICAN  RAILWAY. 

The  )ut«r<.<«ft  (>Toketl  nowadnvH  bv  tlie  piwec^inEfs  of  the 
Mexican  Railway  Compiuiv  la  vprv  differput  firun  ilmi  wliich 
freriuled  in  (he  far*ofl  time  whea  "  Mail*  "  w«ro  quoted  at 
14B,  end  the  8  per  cent,  fij-st  praferanoe  etodc  wee  regarded 
inonc  or  leas  us  n  (^5!t.c(5L'>Hi  settiin'ty.  Speculation  has  almost 
dii'd  out  iu  Mt.\ii-an  issues  under  the  influence  of  the  severe 
comp<^tit:ou  wIulIi  has  wiiiugfat  snch  havoc  with  the rerennes 
of  the  railway,  and  even  the  revival  of  the  *'  pooling"  agree- 
m«nt  with  the  Interooeaiuc  and  tho  two  Atneriiaui  oumpanies 
hie  failed  to  stimalate  mneh  intereat  in  an  undertaking 
ivbfeh  hee  long  been  regarded  by  the  Stoek  Bxehange  as 
" a  light  of  other  days."  The  account  which  Mr  Williani 
Newbold  was  able  to  give  on  Monday  of  the  position  and  pro 
•pects  of  the  company  was  nevertheleaa  fiairly  satis&ctory. 
There  had  been  a  hwgeiacteaae  in  the  teanegeeaRiedae  com- 
pared nrith  the  cemqKHwiinghnlf'yeir.bi^nBOMriaetnble  part 
of  the  inanaea -was  cIm  to  the  oaariiVe  of  itone  from  Pefiuela 
lor  die  harbooF  warim  at  Vera  Onue.  This  traffic  is  carried 
at  exoeptiODal ly  low  ruU-s,  and  it  can  scarcely  bs!  re^'anir  l 
aa  very  remnnerAtive.  Li-avuig  it  out  of  account  the  general 
traffic  of  the  railway  still  shows  a  marked  ini|HaiTemanl^  and 
<hera  can  ba  little  qaestiou  that 

THB  PKOSFfRITY  Or  MKUCO 

i*  ateadily  inenaains.  The  ooulry  ta  free  hm  Mie  po]itic4i  1 
oonvnlejooe  whiek  do  ao  much  to  arrest  the  growth  Aud 
progreae  of  the  Sonth  American  republics,  and  commercu 
aad  industry  seem  to  be  becoming  >[io)>-  jiopiilur  with  the 
native  population.  Althoogh  tUe  uew  poolujg  arrangement 
between  the  Vera  Cruz  lines  and  the  Central  and  National 
BiaimvfK  oaow  into  fanaon  Deeanber  let  laat,  the  aoaoiuit« 
'fcrtkepaathalf-yeagJiwwoBlyiMinaneed-hyittga  •malleartent. 

Mart  of  the  traffic  airiving  in  Mexico  tlnring  the  nn>nt!i  of 
Seoeoiber  came  at  competitive  mten,  as  it  waa  eitlier  artoid 
when  the  new  ay^vement  came  iuto  (jpcmtion,  nt-  pivfiaod 
by  contracts  which  dated  from  the  comptiticiuti  era.  Traffic 
vetams  are,  however,  now  showing  improvetneut  all  ronnd, 
imA  althoqfl^  the  oontinaed  defco^ation  of  ailTor  fiDrhida  na 
to  eatortaia  any  aangniae  aatietpatlono  of  the  innediate 

fntnre  of  the  Mexican  Railway,  it  Ih  at  leant  permiHsiljlf  to 
hope  that  the  bcweiiih  (lerivt>il  from  Lhti  wurkiug  of  the 
"  pr.oling"  arrangemeoDt  a  ill  iw  Hofficiently  gr«at  to  counter- 
balance an/  further  loaa  incurred  ihroash  the  deineoiatioD  of 
iMMwUtonet^. 


PASSING  NOTES. 

The  traffic  rcceipt.s  lor  the  vieck  ondiug  iiay  iHU,  on 
thirty-throt-  oi  tiic  iirnu  ip.il  Imvi  of  the  United  Kingdom 
amoaaMd  to  l,7i'ii,:*.Mi' .  which  wan  earned  on  18.951i  miles.  For 
the  oorrespondiiif;  w<*k  in  1896,  the  reoeipte  of  the  same  linee 
aaoonted  to  l,bm,mi:,  with  18,8t»  milea  open,  lltere  wa«  thus 
an  iiutMaae  of  140,5291.  in  the  receipla,  and  an  imii  eaeri  of  86i  in 
tbeaiitotea.  ^  agiNgue raeaiyle  tar  ainetaaa  veahe  to  date 
■mnwlad  9B  the  avM  fhiriHhpaa  liaH  to  ai^Tl^MBL,  kt  OM^ 


penwintha7^ja«.  fiirtbe  oomeponduc  pmodkalfwt 
ineieaae  1.086,7901, 

Tin;  North  British  TUiiway  Company  aauounces  that  Uie  new 
line  betwtxn  Clydcliunk  and  Dalmair  will  bo  oponad  for  traffic <nt 
>londay  uexi,  and  a  laj'g<;  number  of  the  irainH  brtweea  (iloagow, 
Uttnbarton,Meien»burgli,BaUocfa,audtheVaiao£  Lcvju.a^  proaant 
run  viii  Drumcfaapel  and  Kilbowie,  will  be  run  via  the  new  Clyde- 
bank line  inatead,  the  train  service  in  these  districte  being 
altavtd  and  matanally  improved.  It  is  also  intimated  that  the 
new  •kation  at  Clydebank  (Central)  will  be  opened  titaaltaDeoaaly 
with  tho  opening  of  the  neir  1  lue  referred  to,  and  that  a  miaaiUy 
inoreaaed  and  aocelerated  train  service  will  be  given  between 
Olaaifow  atatioM  and  Clydebank  and  stations  weet  thereof.  The 
pn^rn  t  station  at  Clydebank  will  be  designated  Clydebank  (£aat). 

The  Trade  and  Navigation  Retaras  for  April  show  Oltporta 
a«niBtiKgtol9,700,ll2'2I..  an  increase  of  l.Ui9,a86L,or  e-7  par 
cent.,  onthe  comapoodingiBoathoi  ISM^tbeimporteainanBtiBC 
to  3&.19IUS5I,.  a  decnaaa  af  m,^iiSL,  or  1«  per  ceto.  The 
mine  of  the  iron  and  atatA  axperla  nae  2,1704211,  egatoto 
l,M7^WSI.*«nkKraBaeotlMper«ai^t  and  of  the  coal  aad  ooke 
aqporti,  l^HtMIL,  apiait  1  jMcmi,  an  ineNaie  at  M  nv 
Oeot.  Iiporta  tor  fear  mOBtha  ended  April  30th  aiaomitedto 
162.96i,781L.  an  increaae  oC  4ti88eyn9t.,  or  3-2  per  cent.;  the 
exports  (o  rtl,996,aQ9f., a deeieaaa  of  7S&,U7L,  or  OS  per  cent.; 
and  tliei«.eapomtoSI4)Se.U7l..aninaraaMo{l^Mtt.ov7« 
per  cent. 

Mr.  W.  H.  Hodgut),  ex^ehief  accountant,  and  new  a  member  of 
the  board  of  directors  of  the  Midland  Railway,  was  on  Saturday 
the  recipient  of  a  testimonial  of  pUte  and  an  iUaminated  addreae 
from  hie  ooHeagiien  of  tho  staff  af  the  departnem  of  which  aotfl 
raoea^  he  naa  tba  adminiaUative  bead.  Tlie  centre  piaoe  of 
plate  hnre  the  loUowing  inamiptkin  s—^  Pwawtad  to  William 
Heni7  Bodgaa,  Esq.,  together  with  an  addr««%  by  the  petoeipal 
offican  aad  h«  the  ataif  of  the  aoeoaaiaata'  aodoihardaaart- 
meotaoCtbe  JCdlHMl  Bailings  on  hiavalinaMnt^  the  pari- 
lion  ot  chief  aeeenntBto  altar  MlT^TO  yean' aMviee.  Vm." 


The  Great  Eaatt-m,  Grval  Northern,  (i real  Western,  London 
and  North  Western,  Londou  and  8uuth  Wc^itcm,  London  and 
Bni^liton.  Lotidi>ri  Chalham  .-uid  Dover,  Mu'.land,  and  Bouth 
Hastern  railway  coinpamcB  have  j^vcn  uolicu  that  On  and  after 
Moudiiy  iiuNt.  May  ITlh,  no  gouiis  will  b<-  collfti'ted,  either  by  their 
own  conveyanceH  or  thoac  i>f  their  agents,  on  tjaturdays  i^ter 

p.m.  and  alter  ti  p.m.  oti  other  weekniaya.  Ten  minutes'  grace 
will  be  allowed  for  the  completion  of  laada  uommenoed  before  the 
hours  named.  The  collectionji  oo  Satorday  aftamooBe  em  ak 
present  made  up  to  four  o'clock. 

It  WM  Stated  in  evidence  at  Bristol  on  Saturday  by  Mr 
Charles  Kialiogbnry,  divisional  inspector  of  the  Great  Western 
Railway  Company,  that  the  new  line  prortdiag  diraot  cooimnni- 
catioQ  from  London  to  South  Wales  woald  bt  made  forthwith. 
The  inapaotoraDqjiiainad  that  at  Patchway,  on  the  Qloacoatershire 
side  eC  tihe  Oawiilll  Tnnnel,  5  miles  from  Bristol,  traffic  wotild 
be  caaaantratad  batman  all  parte  et  South  Walei,  LoDdoa,  and 
BriatoL  It  wee  lihe^  tha*  100  engfaua  woald  he  eai|ilapadait 
thia  aanr  depM*  raqviring  •  permaBent  staff  of  SiOO  bob. 

The  Ohir  and  Boath  loadnn  Bailnaj  Company,  having  paM 
over  the  Board  of  TtodeaaaidtOntTad  into  temporary  poaaaailoa 
ol  the  church  of  St.  Maay  Waahwtia  on  Wadnnaday.  The  baflft- 
ing  will,  iherefare,  be  oloasd  natiltheoeaipaay  haa  eoaipiatad  ito 

station,  which  is  to  ba  bnilt  under  the  floor  at  the  oinroh. 

The  Boerd  of  Trade  haa  granted  ita  oartifianto  to  the  Iffntoa 
end  Barnstaple  Baihmgr  Ooaipany  empowering  that  oaatpany  to 
raise  addithmal  onpitaL  The  draft  of  thie  oartiflooto  anat  ba 
Uid  open  Ika  table  of  the  aeaaa  of  OonaMna  lorfiea  waaha 
before  the  neir  oaptel  oan  be  oraptod. 


A  aeir  ooBTalaaoBHt  kone  oadaaively  for  raila»  mb  ihb 
opened  ait  St.  I«Baaidama>8aa  oa  Mmj  4ih  by  the  OavitaBB  of 
Ohiofaoiter.  The  hone  U  in  ooaneotian  with  the  Bailwv 
Miaaioa. 
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CompABjr  1 

f  pop  BMt.  par  uuiiiBi* 


«!•  AvidHidatliMntoot 


SSoneg  and  §tocli  "g^larUcts. 

Crrr.  Fiumt  EtrKiinia. 

3%<  maniMj  uttUm4nt  <•  CmmI*  takt*  ]>IcMt  «w  Ik*  M  pro»^  ani  Ote 

ntrt /orfnijktlff  uttl4m*nt  in  aiher  Bteuritia  eommmm  on  th*  3S(k  intt. 


gone 


Th*  Ifonr  IfAun  has  SDanMlj  been  affeclad  hj  the 
action  of  tfw  Bank  directora  in  reducing  the  official  minimnin 

to  2  per  I  -  nt.,  tiiat  ■•te-p  iKiviii;:  l)i>«'n  fort>RHen  in  wcll-itifninuMl 
quarteni.  Tlie  .luint-Ntock  Banks  have  i-eduL-t-d  their  deposit 
rate  to  J  par  ceut.,  and  tbe  diacoont  houses  now-  giyv  i  and  I 
per  oant.  for  nioDey  at  oall  and  notica.  With  onljr  a  atnall 
demand  far  aoeommadstini  and  an  mlwuwlMWia  of  ikatfng 
capital  rataa  are  Terr  low,  heii^g  no  better  than  |  per  cent. 
forCkU  money,  and  only  a  Hhada  better  for  lihart  loans.  lu 
the  diNciuint  market,  tfaroo  montha'  pi|<  r  i-.  quoted  I  to 
l.'i-ltiihs  per  cent.  Thei-e  in  ittill  some  demand  for  gold 
for  Austria,  aad  the  price  quoted  is  778.  ll^d.  to 
77a.  ll^d.  per  ounce.  The  Dank  fietiurn,  iaaiied  jresterday, 
•ho«a  an  iaoreaae  in  the  waaii'ii  at  l4Skl84L,  Vnt  the  propor. 
tion  of  rOMerre  to  Itabilitira  ia  now  51|  per  cent.,  as  against 
£1  j  per  cent,  a  week  ago.  In  coin  and  bullion  there  wm  h 
decrease  of  »mi,  as  i^r>.rKXi''.   on   huluncv  wn.s 

received  from  abn>ad,  S'l,!;!!/.  most  have 
circulation.  Since  the  Ketom  wa.s  mn<ie  up, 
been  no  froah  bnllion  oparationa  at  the  Bank. 

SOfwr  ban  am  qnetad  at  S8  I'ISl,  a  riae  of  |d.  on  the 
weait.  A  7«ar  ago  the  price  was  31  id. 

Eastern  eiobangea  are  telegraphed  as  folloira Bombay 
la.  2  9-10d.;  Oalontta.  la.  i  9-Ki.i  Hong  JCeng,  la.  IIM; 
Shan^  jia.  8]d. :  Singapore,  Si.  0  S-lCdT^ 

The  pranina  ea  geld  at  Bnenoe  Ama  baa  riaen  9  points 
to  901  per  oent.,  making  the  paper  dollar  (nominally  worth 
4B.fid.)Bowaetaally  worthla.3«ld.  A  yaar^  thepteadam 
was  m  per  oant.,  aad  the  Taint  oC  the  paper  dollar  Is.  3'41d. 

The  Talpnniso  ewhaage  comas  eter  to-dn-  at  17|d.<  beiitg 
umltaradoatbewcek.   A  year  ago  it  was  IT&llid. 

The  Bb  da  Jaaeira  awhaaga  on  LaadoB  is  7  Sl-flM., arise 
ar3-16d.-on  the  week.  AToaragoitwas  •Sl^aSd. 

The  Baakera'  Clearing-hoose  return  for  the  weak  ending 
Hay  12th.  1897,  shows  a  total  of  128,2.VJ!.00(>{..  aa  compared  with 
lS5,241,U<iHX.  for  the  rorrosponding  [leriod  lut  jrear. 

Snbjoined  is  acompanann  of  the  present  position  of  the  Uauk 
«f  lagland,  the  Money  Market,  the  prices  of  Consuls,  fVanob 
Bantw,  Ao..  with  the  position  at  the  oorraeponding  perkid  of 
lastyasr:— 


into 
hava 


Bullion   ■.  .'....! 

Total  Rew'rrp  „  ! 

Proportion  of  Keoerre  to  UaWUtiaa...' 

Notes  in  rirculiktiou     i 

Bank  Rat.' (.f  Di).p..unt  ..  .   » 

Open  Market  (litli)   

Mew  ConioU  (accnunt)   

Frenoh  Bentes  (aorount)   

Paria  Ckwtua  Sxehaaae  j 

~  rTockMdm  ditIo  „ 


At  Present. 

jssnsasm 

Uinareaat, 

Spareent- 

{  per  cent. 

im 
uof.  ;sac. 
asf.  lie. 


Same  Weok 
lait  Year. 


Vi  peresBt. 

JL'StS.im.ITi* 
2  per  cent 
j ;.  per  i-Mut. 

ii'Ji 

1«2/.  70c. 

»<.lMa 


Tha  VfmvA  tandency  whidi  haa  bsen  so  pranoaaosd  in 
tiha  Stock  ICaanrs  throaghont  the  paat  week  reoeiyed  a 

dlBck  to-dny,  but  (hough  pn.'tty  jfi-neni!  tlie  ri-hipse  wus  no; 
very  important.  Th>'  principal  distui-biug  factors  were  the 
renewal  of  active  hostilities  between  Turkey  and  ChMoa  waA 
the  rsopoaiaff  of  the  Cnban  qasation  in  the  Amariaan  pma. 
Besides  thia  llMfa  is  the  fhet,  as  r«ga>ds  all  high^dsaaseeiiri- 
ties  at  any  rate,  thai  prioaa  hnva  reached  snch  a  leral  that 
any  further  material  rise  is  moat  improbable,  whcreaa  the 
scope  for  inovfimii'  II  the  other  diiwtiou  in  dangeiKUsly 
wide.  Cndur  tb«««  conditions  the  8light<:>t  clond  on  the 
fwlitifal  or  finanf*ia'  horizons  in  sufficient  to  cause  a  halt 
or  n  sst-baak  iii  prices.  To-day,  Conaola  dropped  3.16, 
and  the  leading  British  railway  itooiB  was*  asarij  all 


lower,  North  Weatem  leading  off  with  a  daolina  d  a  bdi 

point.    The  relapse  haf>.  however,  made  liUla  inroaid  on  the 

risft  t>ti»lili-.luid  earlier  in  tlio  week,  ivs  will  he  seon  below. 
Yankee  Rails  at  one  time  during  tlie  week  looked  like 
shaking  off  their  long-continasd  depression,  but  tbe  fear  of 
gold  shipoMOts,  aad  lha  lavinl  of  the  Cnban  question 
during  the  last  two  days  have  wiped  off  most  of  the  earlier 
improvement.  Canadian  Rails  have  moved  in  ^ympafthy  irith 
Anieriean.s.  Indian  Railway  stocks  are  nearly  all  bstfesranllia 
wi'ok,  till.'  rise  in  most  cnsi's  Ix-intr  1  t...  ■_'  j.njiiis.  The  Foreign 
Kailwuv  market  has  an  invLTulur  ;i  j>]iean*ii<  e,  A  good  deal  of 
la«t  week's  rise  in  Xitr.ite  i^sin's  Im-.  i)e«>n  1  --l.  tliu  oidinarv 
.shares  havii^  ahed  \,  the  preferred  \,  the  defetred  \,  and 
the  dehentafes  3.  All  aorta  of  mmonrs  are  alK>ut  concemiqg 
the  forthcoming  report  of  the  Invcstiinttion  "  Conuaittea 
which  was  forced  upon  the  pixjprietors  by  the  boaid  last 
January,  and  it  is  quite  uli'ar  that  the  feeling  i>f  inisfru.<tt  of 
the  present  udmiiiistratiou  is  in  no  way  nl>uted  by  i-ecent 
events.  Central  Umgnay  has  lost  1  of  last  week's  rise.  Imt 
several  other  Umgai^^  railway  stocks  are  a  point  or  two 
higher,  notwithatanding  tin  Isss  satiaitctoiry  political  i 
from  Montevideo.  Mail  adviocs  as  to  the  AlfSBtk 
merfial  and  tiiiaDcial  situation  are  not  very  satisfBotory.  Iwt 
tlu'V  liiui-  liuli  no  advoi-se  flTuct  on  pricos  so  far.  .\i'.rn"tinH 
North  Ea.Nteni  del>entnru  stix^k  lia.>  i-i.sen  :5  on  the  anuounce- 
luent  that  the  Committee  and  the  Uirectora  have  come  to 
tcrm.0,  and  that  tha  debeatnre  intereet  will  now  be  paid.  At 
tljo  price  of  36  the  stodc  dcsa  not  kxdt  very  (Mnptiag,  half 
t)  it  tiuniie  bi^-ing  muoh  nearer  its  intrinsic  valae,  as  the 
holderh  will  tiiid  out  when  the  line  is  extended  and  all  the 
neweapital  gone.  Brazilian  mil  way  issui-*  have  a  r.ilher  l>otter 
appearance.  The  feature  in  the  MiNeelUue.iui,  Department  xn 
theinquiry  fur  London  Dock  sscnrities  and  East  and  Westlndia 
was  to^y  qnite  an  aettva  market.  The  ordinaiy  ia  up  2 
on  the  week,  whilst  the  dshsntnre  iasaes  ate  3  to  4^  higher. 
St.  Katliiirii>'  Hock  is  up  2,  King's  Lynn  dock  2.  and  eevcral 
others  '.  to  I.  Assam  Railways  and  Trading  deferred  shares 
Lave  ri.-<en  Stock  Conversion  ahares  J,  ditto  London  and 
>^orth  Western  second  charge  stock  L,  ditto  North  Eastern 
detored  ehargs  stodc  S.  aad  London  Boad  Oar  \. 

Tin-  |)ri!icipal  movements  mt  the  iretk.  so  far  as  they  relate  tO 

K'-.-uritios  iu  wliicii  llie  readers  of  tlii."  journal  are  likely  to  he 
ri  .v-t  iiiti-resie'l.  uru  --et  fiirtli  m  the  following  luhlf : — 

Nam«  of  Stuck.     liise.  FaQ 
Aminran  Kattttay  Hhtrm, 
Ateaia<>n  Common    i  ^ 


Xam4>  of  Stock.       £>m.  Fall. 
M  par  asat.          I  ... - 


CoiBaola.t 
Oft.  IN 
IndiaSI 


llntitK  Bailway  Ordinary  Stocks. 

t  iile»l'Ji»an    1     ..  — 

Do.  Pref.  Con.  Ord.  ...  k  — 
l>o.   Def.  Con.  Ord.         i  ...  — 

iSrnii!  Kiistem    —  ■■■  i 

Iii  .Nthm.Pta(.Can.Ocd.  2|  ..  — 

Li...  U«f.C«a.Oid.  2t  ..-  - 

Li...  .\   2  ...  — 

Great  WostMH   li  ...  — 

Hull  and  Ramsler    I  ...  — 

Liiri' a-htrr' fi'i'i  A  itrkshire  —  ...  — 
Uiudu:!.  hi:  .ir.'.i     Coast  1    ...  — 

Uo.    i>i^l'«^rrod   I    ...  — 

l/Midon,  Chat,  and  Uorw  |  .„  — 
London  &  North  WMtam  t  ...  — 
Lomloti  A.  Suuth  W<"»tem  —  ...  — 

Do.  Diif  .  Con.  Ord.  —  .  — 
Manch.andShv(.l>eterTed  Hi  ...  — 

Metropolitan   *  — 

MetropoUtanDistrfat        k  ~ 

Jlidland    2  ...  — 

North  Britiah  Ord.  Pnt.  1   ...  — 

Do.  Ordinary    I  ...  — 

North  E»»t4ini    .  U 

.Sootii  Eairtem  1  — 

Uo.  Detailed      U  — 

CeleaM  AaUwaya, 

'Canadian  Paotflc   U  ...  — 

Grand  Trunk  of  Canada  —  .  — 

Do.    4  p.c.  Guariujt'.'*d  —  ...  — 

Do,  Ut  frafeteooe 

Do.  1L_, 

Do.  Ml 


C*atr»l  Pucifio    1 

Chic  .Mil  .ASt.PaulCom.  I 

Do.   Preferred   — 

Denver  A  B^oGmaJaOesi. 

Do.  Preferred 
EneComBMi 
Do.  Ut 
Do.  2nd 

Central  Common  1  ...  — 
Lako  .>iinrc  .V  Mk'Ii  South  2  ...  — 
l»ui»viUe  and  NiwIitiUb  —  ...  — 
XaximnCentral  Common  —  ...  — 

New  York  Cuntral    —  ...  — 

N.y.,Unt..A  WMtro.Com.  1  ...  — 
Nodulk  4  Western  Com.  \\  ...  — 
Do.  Preferred  ...4  ...  — 
Northern Pacitir  Common  i  ...  — 
Do.  Preferred  S to; k  It  .,  — 
Ponn*7lriuuaKail.SbarM  1  ...  — • 
Phil.  Jt  Ueud.  Common  ..  —  ...  — 

Union  Pacific   1   ...  ~~ 

Wiiba.h  Com.  Caa.8t0^  —  ...  — 
Do.  Prrf  erred  Btosk...  —  ...  — 
Do.  X>eb«.   I  ... 

Anuriran  Railteay  OM  Jteada 

Atchison  ( i«n.  Mort   —  ...  — 

[|"iiv»tA  KGraodelitmt. —  ...  — 

line  lien.  Lien  3p.c.          —  ... 

UezicsnCnnt.Cona.Uaiit.  —  — 
Do.  l«tCan».IacO.Ba.  —  — 
MttzieauNat.  Ut  Mort.  ...  —  ...  — 
Phil.  <kB«<ul.lBtIno.Bds.  —  ...  — 
farnm  Hailwaf  Utoekt  and  Bharm. 
Ayies  atjaML  » 

IMBlt  mm*  % 
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THE    RAILWAY  IIMES. 


[Mat  15.  1897. 


V»mti  of  Stock.      XiiM.  MI.  Mune  of  SU^k.      Kise.  Kail. 

C«atnU  Aiwitin*  —      J  BgatbAaatriMi  —  ...  — 

Oaot  UroEiimr  of  JHafti.,,      „  1 

Mazicaa  OrdioafT   —  ^  i  JlimitoiiMvi. 

So.  latPrtfmneMiMb  i  ...  —  Sa«l;ukdWettIacUftD«.ci  2  ...  — 

Da  Sod  Prtif.,  e  p.e.  ...I  ...  —  London  Md  St.  K.  Deck  3  ... — 

Xitimto  Bailwajf   -  ...  ] 


Mewirs.  Th«ckerar  and  Co..  of  Cardiff,  under  date  May  IStfa. 
report  a.*  followii :— Barry  Railway  undivided.  28«t  (unehangod); 
ditto  pr«forr«d.l'2ft  (nnchan»ied) ;  ditto  deft-rriM.  1'*  (unchanged) ; 
Port  J'albot,  ftji  (unchanged);  Rhonddaaml  Swansea  B»y,  (ii 
fall  of  i);  Rhymney  uinlivided,  '27Hi  (a  ruse  of  .'HJ);  ditto 
preferred,  127  (uncljanged) ;  ditto  deferred,  V>2  (uiiclianKOilf ; 
Taff  Vale.         (an  rtdvanie  of  Vale  of  Gkmurgun,  Ui 

(nndiMiged).  A  distinetly  better  tone  has  pervaded  the  local 
nil  marKet.  Taifit  have  advanced  on  the  advantage  they  have 
gained  in  the  Parliamentary  committee. 

Applicationa  bare  been  made  to  the  .Stuck  E:(chanRc  Committee 
(1)  to^poiRt  •mwial  «ettling  diiy  in.  and  to  Rrant » f|notation 
to:— DfeoNni*  Mihray  Company— scrip  certificate*  far  31,2fi0 
4  IMF  oenU  eimuhtiTe  extension  preference  abwrca ;  Egyptian 
Dutft  I4glit  Ballwsys,  Limited— 21,000  ^  per  cent,  onmnlativo 
praftrence  shares :  and  170,(KX)f.  4  per  cent,  debentures;  (2)  to 
Mknr  the  foUoirinf;  securities  to  be  quoted  in  the  Official  List : — 
Bncnos  Ayrca  Wcptcrn  Knitway,  Limited — further  iwiie  of 
•UW.lOO/.  -I  iK-r  cent,  dcbenluie  wtock;  Wheeling  and  Ij»ke  Erie 
Ruilrond  Company — >  •  riiHrntes  of  deposit  (Hrown,  Sliiplev,  itnd 
Co.)  of  ft;.V2,(_MJ  :j  prr  iir,  r_'\'rti-<ii>ri  umi  iiii|ir:iVp_Tnent  gold 
bonds,  in  licu  of  a  liki-  jitiniun:  of  e.\teii¥iun  ami  improvement 
£  per  cent.  Rcild  bonds  tiow  i|iioloJ. 

The  books  for  the  rcjji>tnition  of  transferB  of  the  North 
Eastern  Railvsy  Company'tt  debenture  stock  will  bei 
the  &tb  to  the  ;iOtb  June  next,  inclusive. 


RAILWAY  PAXniS. 

[Thia  Hat  ii  specially  compiled  for  TtM  Bailvat  TiMia  by 
JIaaara.  Bayncr  and  Co..  regixtered  patant  agaata,  07.  Cbancery- 
bow,  London.  W.C,  from  whom  all  inforoMtioii  rdating  to 

patent-)  may  be  had  graluitonsly.] 

lt«,<'f".    I'jiil  Wenk  and    Paul  Meding.— Pneumatic  ttatiuii 

iniliiiitfir!-  fur  railway  carriages.    May  :{rd,  1H!*7, 

ll.iir.    \V.  H.  1.  Welch — An  improvement  in  overhciid  wi*! 

lumpK  fur  railway  carriagesi  and  lilte  Nitnntions.    3i».y  :ird,  UltfT. 
li,:tl'>.    Arnold  Lupton,  0,  I)<-  C>niy-roud,  \mm»  ■Impmro 

nient>i  in  ])it-t;;bs  nr  curves.    Miiy  Hrd,  Ih1i7, 

11,;!17.  I.I  ivm  i  ii;irli>  w.  rtir  r— imiirovemaala  ia  altctrical 
sienal  system  tV.r  niiUvuy«.    May  ;Jrd,  le5>7. 

11,345.  Maximilian  Rohledar— laprofemaBt* in  ore«niiei  t> 
with  nul  joints.   May  Ord,  1897. 

P«  ]i>  J.  Willie— InipirpveiMiita  in  railwaj  carnages 
and  c«h«r  bHoda.  May  Ttli,  1897^ 

M,'i'29.  A.  J.  BruBt — Tmprovementa  in  or  relating  to  stnriing 
devicrn  for  trara-cara  iind  other  vchiclea.   May  t)lh,  \K*7- 

ll,f'4-l-.  J.  R.  Craift,  .Junior — Impmvcmenta  in  figuuUinj;  at 
aea,  on  land,  or  between  »ea  and  land.    May  :ird,  1897. 

11.413.  C.  I).  .M>el — Itriprovid  cli crricul  ^ignallinc  npparutuv 
for  trun.'imittiiiK  i  i>tiir;i!iinl«.  unil  iKr'  like     Miiy  t)lh,  1*'!'7. 

11,<U17.    L.   C  Werner — Irnprovcnieiits    in  electrical  bignal 

Vnteon  for  nilwayx.   May  *Hh.  1897. 

.Sr  ri  iFii  vTIoNb  FCBUSIIED. 

I",-'::<:.   Mwir-i'iiil— .MuDiifiictiMperof  atcd  nilway  cbairaand 

slcepprs,  with  c-liair  riinibitieil. 

11, 1!'!'.    Apt — Suf'-lv  jijiii'iunr-f  for  r.n-k  riii!irayH. 

Gnvcoignu — Railway  Hii;nuiliiig  appainci". 
14.7a&  Wallial-BMlway  nuK 

1.\2<H).  CoITb — folding  windows    for   rnilwuys  an<J  oilier 

Vclilr1i-i, 


The  Propoied  Tannel  between  Scotland  and  Ireland.— 
At  the  quarterly  meeting  oi  the  Belfast  Cbamlx-r  of  Commen  e 
on  Thtir-<dny  Mr.  .Tunics  M  Coonell,  one  of  the  Uell»>r  lUrbour 
Coirmiis-i..r.i  r'-,  I  rininlit  forwiird  this  subjfet  in  tin-  iihi.-m?  of 
a  lengtlieii'  1  I'pt  .  ,  h.  in  which  lie  reviewed  wliiit  buil  iili<:idy 
taken  place  nn  tlie  <  nei-tiuu.  He  ninveil  tlie  foIk>«:iii,'  ri xilu- 
tion  ; — "  Tluit  this  thi4ml)er  helievi--«  tile  time  to  liiive  arri  v<.tl  w  ln  ii 
the  Irish  Channel  tunnel  question  should  be  vigaroutly  presfcil, 
and,  aa  it  is  of  national  importance,  the  chamber  concidcrs  llml, 
tbo  GorvrnaMut  ahoaldaramgo  for  having  IwriBgB  and  arandima 
made  in  order  to  teat  ita  praiBtieabi]ity,aiiAtbat  «•  ahoold  now 
appoint  a  committee  who  mif  send  adepntatiM  to  wait  on  the 
Preoident  of  the  Board  of  Trade  and  tbe  Secretary  of  the 
Trwuury  to  urge  them  to  move  in  the  matter  at  the  earliest 
possible  dale."  Mr.  Kobcrl  Thompson,  J. P.,  seconded  the  motion, 
and  after  a  number  of  gentlemen  bad  spoken,  the  resolotion  wa» 
■griad  to  wnanimoiwly. 


THE   STOCK   EZCHAMQE  SETTLEJUUIT. 

Tlic  niukiiiK-up  prices  for  the  priijt  ipHl  ruilway  stocks, and  the 
rales  of  contiouation  current  at  the  Stock  £.\change  settleoieot 
on  Toeadajr  laatt  an 

HakinMp  Priee. 
Apl.7.  Jtpl  MayTI. 

Caledonian    — 
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I/Stotijvaan. 


<.rd. 


Gfaat  

Great  Northern  "A" 

..    tlefd.  otin 

Grertt  Wr.tcrn 
Lancai-hire  *  Vorkebiru  .. 

Hull  and  Hartuley  

Londiin  and  Knirlittin  "  \  " 
Liondou  Chatluuii  A  Ii..ver 
„  „       )•:"'>  i  i-niNt 

LandenaBd  Korth  W<.-»t«n> 
Latdonaadfioutb  Wmtcrn 
-  dafd.  000.  ord. 

Maacb.  OmI  *  Une.  "  A  " 

Mutropolitaa   

Mctropflitan  I>ietrict 

Midliuid   

Nurlh  b;iti»li,  jirel.  urd.  .. 

def.ord   lAtoM 

North  Eastern   S  VtoCtteoB. 

South  Eiwlern  "  A  "   2  4>  to  6  3  oca. 


1    to  S'-  con. 

-  t  o  7  ti  Cl  >D. 

'<  -  to  7  ,6  con. 
1  -  to39oon. 
39  to  lu- coo. 
Gd.tol/*  eoB. 

39toMttM- 

J  ■  to  7  6  000. 
even  to  £>C  COB. 

M.  toS^'CCB. 

i'3t«5,'>ceo. 
M.toa^oen. 

8r*  to7/V00B« 


Atch.  and  Topeka  

„  ,.  prelentace 

Central  Pacific  

I'hieat^o  MUwaakaa  ft  8.P. 
1  )en  ver  ft  Ho  Onnda  pref . 
Erie  

„  first  preference  

„   neiMUd  preference  -. 
Illinuis  Cenlnil 
Lukf  .-'I... I.-  \  .Mii;b.  Sviuth 
IaiuihvUIc  and  ^asnvllU■ 
Mex.  Cent.  4|>.c.  gold  bonds 
Miss.  Kaos-  I'vx. 
New  York  Ontario  k  West. 
New  York  CVntnl 
Norf.aod  Western  newpreJ. 
Northern  I'm  itii:  pretern'  l 
Penun.vlvania 
fliihidulpiua  and  JCeadiwc 
.   lakjKff.  buifeanM 
Sontbsm 

rninn  Faeifle 
Wabash  pr(f< 


2  to  3 

2  to  3 

2  to  3 

2  to  ;t 

2  to  3 

2  to3 

8  to3 
2  to  3 

1  to  2 

2  to.H 

2  to  ;.i 

2  to  3 

2  to.S 

2  to» 

1  to  2 

2  to  3 

2 

2  U>Z 

a  to3 
s  toS 
s  t«s 

9  tnS 

3  U-  A 

2  tua 


p.c.  oon. 

P-C  COB. 

p-c  con. 
P  C.  oon. 

p  c.  OOB. 

eon. 
ikcoon. 

p.C  OCOL. 

p.c-  ty>n. 
p.c.  con. 
p,e.  con. 
p.C.  COB. 
p.c-  OOB. 

pc.  con. 
p.c.  con. 
pe.  e»D. 
P  c-  con. 
p.c.  con. 
po-  ooc. 


pjc  con. 
pc-  con. 
p.c,  oon. 


Canailian  Pacifii* 

iii'and  Trunk:  nf  I'  lniul  i 
„     (Tuarautf-  i 
„     lir«l  prelen-iu  e 
.    second  pniierencv . . . 
third  preference 

Bombay  Baroda  and  C.  I. 

BuoDOB  Ayres  (it.  Southii. 

Central  Argentine  

C  ntnU  Trutfuay   

East  Indian  "  A  "  _  

Great  Indian  Peninsula  .. 

Mexican  ordinary 
„     timt  pn-ferenCT^ 
„  secondpri'ferencv 

Nitrate  Kallwa)  a 

8onth  Austrian  Hy.  Share* 

Kaily.  Invtntment  C^>.  d«f. 


2  to  3  pjc.  eon. 

■Jil.  to  4ll.  COB. 

1  :« to  1  9  con. 
1- to  la.  fid.  oon. 
i>d.MMoen. 
3d.to7H.aHL 


n  toi  P4. 

3  U>4  pjt. 

»  to4  Pkc 


fld.  to  If.  3d.  con. 
3  \>  to  .5  -  con. 
1  it.i  2  il  con. 
even  to  Od.  con. 
2i'to3iptc.aoB. 
la9d.tol8.«d.«M 


Music  Hall  Artistes'  Railway  Faraa— Sir  Charles  Scottar 

presided  ua  'i\t<»day  at  tlie  quarterly  meeting  of  the  ganeMl 
managMi  of  tbo  fiimmy  oompanioa  of  England  and  Seollaa^ 
held  at  tho  BaOway  Cloaring'bonaab  «Mn  a  depntation  of. 
music-hall  artiatea  and   mauagera  waited  upon  the  board 

with  a  view  of  obtaining  a  number  of  conceRsions  with 
regard  to  railwav  trareliing.  The»e  were  embraced  in  a 
memorial  signed  by  •2.!M)  i>i'>„i  fidf  variety  performers,  and 
rwiuested  that  a  2.">  per  ccn!.  reduction  in  fares  should  be  con- 
cedetl,  ill  addition  tu  an  increase  iu  ilie  weight  ol  lutrjptge  allowed 
to  Iw  carried  free,  mUlitioiia!  rl'iakroiirn  tacilitic'.  1  lie  ritllil  to 
inivel  by  eM'urt<iori  tr-.iLu.  Ai  .  'I'h'-  nieniurial  aisu  p'.'iiiUil  mir  ihe 
rupid  jinnvlli  uf  tbe  iiui.su  -liall  piofeshion. and  stated  that  variety 
p<Tfurnicr»  were  now  as  numerous  as  the  drumalic  profession, 
who,  aithuujjh  bcuctiting  from  concc»i»ioui)  granted,  gave  tba 
companiaa  n  grant  daal  of  trtrable  in  nroviding  special  trains, 
wbereaa  in  <ba  caaa  of  the  mo8ie*hatl  ana  variety  performer,  who 
generally  travelled  singly  and  not  in  comnaoiea,  that  would  be 
obviated.  Mr.  James  Bailey,  M.P.,  introduced  the  depuMtion. 
After  bearing  the  deputation.  Sir  Charles  Scotter  «aid  that  the 
.subject  would  bo  carefully  considered  by  the  Ixiard.  and  tbe  result 
forwarded  to  the  ban.  secretary  of  the  Music-hall  Artistea 
Bnilinqr  Aaaoeiatioo,  Mr.  C  B.  Stnart. 
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Hat  U,  1897.] 

^artlaitietttars  SnlcUigenc^. 

KAILVAT  RATX8  DT  IBIUVD. 

Ur.  J.  P.  Farrell  has  (pten  aoliea  ia  tbo  Houao  of  CommonB 
ibat  oa  Tncmlajr,  June  Ist,  he  will  call  attention  to  r&ilwajr  rates 
ia  Irebind  aod  awn  a  raaolatia*. 


THE  ILAILWAT  TIMES. 


641 


IRISH  PRIVATE  BILL  PROCEDURE. 

In  tb«  House  of  t'ommons  on  Monday,  in  miswcr  to  Mr,  CAiirir 
and  Mr.  Clamcv, 

Mr.  GiRAW  Bauooh  aMd^-I  can  only  say  that  the  prot<iicct  of 
{ha  Kll  for  amending  the  xs^tem  of  privata  Bill  Iwalation  for 
Irtland  boing  inti-odnced  during  ihc  present  acaaionuiititdapMul 
Ma  tba  progrea*  of  paUk  bmiiMM  gcnenalljr. 

GtBAT  VOBTBSKV  aRELAlTD)  RAILWAY. 

In  tbe  Honae  of  Commoni!  on  Mondajr,  in  answer  to  yir.  Dad  , 
Mr.  HAHaiTM  infbraad  Mr.  Ditly  that  tba  Pontmast^r-General 
ma  aware  of  mclutiona  pa^cd  by  the  (7arrirkniacraaa  GnardianR 

md  the  Town  Commi«siniii  r"  r.-i,iK^!inp  thf  (ircal.  Northern 
Bailway  Company  to  run  thi  li  i  luK^  prmu'  tiffi  r  carriagf^  on  tbe 
mail  train  Ifux  ing  lliiblin  at  ««  n.m.  for  Uelfnst.  and  that  a  tmiii 
for  raailp  iti  li  |<.i.>'M>ti(;er>i  be  run  from  Dundalk  for  Kiiiii-ikillpii 
«t  7  21  ii  ri  1*0  arrii-ul  of  the  mail  train  from  !>i5Wiii;  Imi  he 
rcgrr  '.I'sl  tir  Was  not  able  to  ffive  offc<-t  to  tln-ui.  I  In  irain  pro- 
posed between  Dnndalk  and  Knnialiillen  was  ollereii  by  the 
company  for  the  purpose  of  carrj  ing  the  mails  ou  terms  which 
the  Poatmastcr-lieneral  wu!i  obliged  to  decline.  The  Pi>*t- 
maalar'General  was  aware  that  one  oompany  wa«  nintiing 
third<hiaa  passenger  carriageo.  and  that  another'bud  unUertakeu 
to  dn  BO.  Hn  boded  the  practit^e  might  become  gaa.»Ml,  hui  bo 
had  no  ponrer  to  d«al  mhn  pa«»eager  traCBc.  Ho  iraaqoitaawara 
of  tba  laoauTOpieiice  to  both  maila  aod  paaaangcra  of  tbo  lone 
delay  at  Dnndalk. 

A  SAILWAT  BIU  BIOMIICinm 

In  the  Boon  of  ComnHm  on  nMindinr>  on  th*  eonaadaration 
of  the  Lorhembead  St.  Fllhns  and  C^niie  Bailwa/  Bill  as 
amended,  . 

Mr.  Barce  moved  to  recommit  it  on  the  ground  that  many 
objectors  lo  the  Bill  had  not.  bet  n  !;i  ard.  Tbo  railway  would 
destroy  one  of  llie  most  beautiful  l'I<  ii-<  i:;  Wcist  Perthshire,  one 
of  the  most  bcnntifn!  counties  in  Scotland.  Local  opinion  was 
strongly  o(.po~»l  t  i  i:;'-  measure.  He  did  notobject  lo  a  railway, 
hut  this  fwirt'.t  iiliir  inr  rm  the  north  bank  of  the  Earn  wa«  not 
;■^■f•e-^i;l^v,  I  inc  nii  Un-  Mjuih  bank  might  f  nn^trnct-ed  with 
comparatively  liillc  :rij  ;ry  to  the  scenery.  He  was  obliged  to 
take  the  onuiaolco  :r~"  i  l  asking  the  Houaato  intervene,  m  the 
prMBOter  of  tba  Bill  l  y  -  .  aunng  "  )iume  of  tbe  wpponautu,  bad 
prevented  those  on  the  spot  ivh  ,  >  1  jected  to  tbo  iwilwaj  fFOU 
having  a  lociu  itandi. 

Sir  D.  CtHUlK.,  in  seconding  the  rao'ion  for  rooomtnittal, 
explained  that  his  name  was  originally  ou  tiie  liack  of  tbe  Bill, 
but  lip  had  l>een  oonatrainod  to  withdraw  hi*  aopport.  Ho 
did  u'.jl  uhject  to  ftnnlwajt  irbat  be  objeotcd  to  wae  the  pro- 

posr-il  nmii-. 

Sir  . I.  I.rx  ,  F.iiii|i  irti  d  the  Bill. 

Mr.  Hr..vstiAW  in«int«ioe<l  that  as  the  promoters  of  the  Bill  had 
fnlhllcd  all  the  essential  conditions  attaching  to  their  position  and 
action,  and  •«  the  Bill  had  itassed  through  coiaiaittee  in  the 
ordiaarj  wi^.  it  waa  not  veiy  fair  tbat  it  ahouM'at  ita  present 
stage  meet  wi^  theoppenlien  it  bad  to  Dnexpaetodly  toanoounter. 

Sir  c.  Duxxmra  aapportad  the  amendment  of  his  right  bon. 

frii-iid. 

Mr.  Mellob  was  in  favour  of  the  recommittal  of  the  Dill  as  an 
act  of  simple  justice  towards  those  who  were  largely  interested 

in  t^(•  ni.n t(  r.  Sarc!y  it  wa"  ■nortlj  wliik  to  inquire  whether  it 
wa...  not  (Jf^iiahl-'  f  j  [)ri>tci  t  ttj.i'  TniiiliL-  (r\A:i  a  railway  inroad  on 
apart  of  thi^  fiiur.lry  the  Lrauaful  scenery  of  which  might  be 
permanently  n.j.ircU. 

After  gome  retjuii  k.-i  irani  Sir  J.  Kixlik^ii,  who  supported  Mr. 
Bryce's  amendment, 
Mr.  J.  W.  L<owTUt:ii  said  that  t)ie  promoter*  of  the  Bill  had 


Boeeeaafnllj  net  all  op()o«<ition  oderM  when  the  meaanre  waa 
intndooad,  and  he  thought  they  woald  bare  fhir  rtaaon  to 

complain  il  the  Boue  agreed  to  recommit  the  Bill.  He  certainly 
ebonld  Tote agaim t  tbe  motion. 

Mr.  Haldane.  a*  a  retidetit  in  the  neighbourhood,  opposed  tbo 
Bill,  and  remarked  that  tbe  opinion  of  the  ro<ideutKof  the  locality 
wnn  a^it5«t  the  railway  bcinjy  tjtKcn  l>y  this  proposed  route. 

The  I.dnn-Ain  i  v  AT  K  iil^n  ofiposoii  the  motion  as  one  which,  if 
arc'  ptcd,  would  open  the  d{x>r  to  roost  inGonTeniout  prooedare. 
Hp  ;K':utedontdMtoppoaiti«neooId«tillbeb«afdia  the  ~ 
of  Lords. 


Mr.  Chanviv.  wished  it  Vj  Ik'  uiidcr^toot;  I'v.M  Jjifiy  Hclin 
M'GrMor  was  not  in  any  way  responEiblo  for  the  oppottitiun  to 
this  BiU. 

Mr.  X  8.  MixwELL  said  tbat  ererybod/  wbo  Itnow  the  looalilj 
must  be  aware  that  tbe  propoaed  rMlwa^  would  bo  a  aeriona 
detriment  to  tbe  scenery  of  a  reiy  beaatifnl  part  of  Scotland, 
and  would  greatly  interfere  with  the  interests  of  people  who  were 
not  sufficiently  rich  to  oppose  the  Bill  in  Parliament. 

The  House  divided,  and  tbe  numbers  were — for  Mr.  Bryce's 
motion,  17^i;  again.st,  KiU;  majority, 

The  aunooneement  of  tbo  numbera  was  received  with  Jotid 


SHUNTIHO  AOCIBrait. 

In  the  Iloiise  of  Commons  on  Monday. 

Mr.  L  il  IS  Sim  i.uh  ii>k»<l  thr  I're^iduiii  of  the  Board  of  Trade 
whether  the  luqiiisy,  a&  promisicd,  iiad  been  held  relating  to  the 
accident  at  Romford  Railway  Station  on  Marrb  31at»  at  wbiRh  • 
man  met  his  death ;  and,  if  so,  with  wliat  nanltj  whotlier  the 
Board  of  IVade  bad  deeidcd  to  recommend  Uwt  in  all  casca  where 
shunting  operationa  were  oirried  on  by  horsei*  on  any  main  lino 
ttiere  iiliould  be  two  men  with  each  pair  of  iKirsr-"  »  ■  •  r««einthia 
ca«o  lhcn>  was  oidy  otie:  and  whether,  tu  t  ihk  '  maanflcr 
i»>*p1itip  witli  g«ch  a  »erioM»  sif<  irUTii.  li:ni  ;<i  U-  currktd  away  on 
.in  iirdni  u  y  waodcu  hurdlr,  li<- imiiikI  i  !«i<  ,iM>ur  toprcM  upon  the 
nnUvjiy  I  urnpiiiiic-«  th"  nrci-.>-i:y  i.if  pn.u  i^lint;  !i  prnyi-r  nmh;f1anre 
a*  all  -huiitir-f;  tiuli-.n"  on  iniiin  linu^.  so  tliac  in  Ciis'_> '>f  licci- 
liciit  tlie  sufitTcr  miglit  be  curried  awLiy  witKuut  a<£gruvat«d 
sij  ficnnt:.' 

Mr.  KiTi  lllK — Ye*,  sir,  the  Bfjard  of  Trade  have  just  received 
the  report.  It  recommends  that  conaideratioK  ohOiBid  bojiivan 
to  tbe  necessity  for  providing  a  second  man  In  andi  oaaaa,  and 
the  recommendation  will  be  communicated  to  tbe  coannaiiy.  I 
will  direct  the  attention  of  tbe  Railway  Assosiation  to  we  third 
paragraph  of  tbe  bon.  mpml>er'«  q<K-s'inn. 

PEIVATS  BILL  PROGRXSa. 
Third  Rcndings,  Houae  of  Lords.— Xaaton  and  Cbarcb  Hope 
Railway  Bill. 

Second  B«ading«,  House  of  Lord*.— Glasgow  and  Hoiith 
Western  Railway  Hill ;  Crejkt  Knstem  Auilway  (Ueuerul  Powcrh) 
Bill:  Great  Eajkrn  Kailway  (New  Lines)  Bill;  Great  Northern 
Hallway  Bill;  Lancashire  and  Yorkshire  Kailway  Bill;  Midland 
and  Great  Northern  Uiolways  Joint  Cumniittoo  Bill;  Midland 
Railway  Bill;  Epnim  llowns  Extension  Kailway  Bill;  Great 
RasU-rn  Kaihray  (Lowestoft  Harbour)  Bill :  Great  North  of 
Scotland  Kailway  Dill ;  Tower  Snhivay  Mi!! :  rhanng-cros..; 
Ku.tton  and  Hanijisirud  Haih'ny  Bill,  Lnndi  r.  ^V;l:Ih;■^..Ht.lw 
and  Epping  Furebt  iUilnav  (Abandonmcnlj  Biil ;  l.(inti(>u  and 
North  WeMern  Kailwav  bill;  London  and  North  Western 
Railway  (Wales)  Bill ;  Paisley  and  Borrbead  Dititrict  Railway 
BUI ;  Lanarkabire  and  Ayrshire  Railway  Bill  i  Halifax  Corpora- 
tioQ  Tramways  Bill ;  Cowea  Harbour  Bill, 

Third  Readings,  House  of  CotmnMH^Aasam  Railways  and 
TntdingCoinpony  Bill ;  tbe  MmaUea  Railway  and  Pier  (Bstmi*  , 
atoaotTime)  Billi  Vsntb  Barbonr  (Eitenaion  of  Time)  BiU; 
Hull  and  South  Torfcshire  Extension  Baihray  B9IL 

KecHKid  Readings,  House  of  Commons. — Birmingham  TCortli 
Warwickshire  aod  Stratford-upon-Avon  Bailway  Bill;  Liveiw 
pool  Corporation  TnimwBjra  Bill ;  Londoii  and  'Sontb  Wsstem 
Kailway  (Various  Powen)  Bill;  Crowbttrtt  Sidlayaad  Besbill 
Kailway  Bill. 

Petitions  have  been  pnaented  aoainat  (he  Brompton  and 
Piccaditly-circtii  Kmlway  Bill  by  tboMelropolitan  Uistria  Rail- 
way Company,  thr  I^don  County  Gouncil,  thel>uiw  ot  0am* 
bridge,  and  several  private  owners, 

The  opposition  to  the  Birtr;u:>;lii>m  North  Wai^i  k-':.irc  uud 
Stmtford-npcn.Avon  Railway  Bill  <jI  the  Eatr,  and  V.'cst 
Jiiiictirin  iind  Slratford-upon-A  vuii  Tc/wci.:-t*.r  and  M.Jlund 
Jiinrr.fjn  li;idw:iy  (.'i^mpaniea  in  tlie  Houte  of  (\  niTn.>!.s  i:us  botn 
witlidniwii. 

Tiif  Hill  protiioted  by  the  Highland  Railway  Company  to 
construct  a  railway  troro  Inverness  to  Fort  Augostuii  baa  failed 
to  comply  with  the  Standiug  Ordera  of  tbe  House  of  Lords,  and 
a  report  to  thia  eStet  baa  oecn  made  by  the  BjoMsiner.  Tbia 
Bill,  it  will  be  remembered,  was  pnssed  by  the  House  of  Gommona 
in  preference  to  two  competing  aehemee.  An  appliaatioa  will  be 
made  lo  the  Hiatiding  Ordera  Oommittee  not  te  entotce  the 
orders  not  complifnl  with. 

Lord  Morley's  Coromittco  of  tbe  Houi<e  of  Lords  on  Monday 
passed  tbe  Omnibus  Bill  of  tbe  Great  Northern  Railway  (^otii> 
pany.  which  empowers  that  company  to  construct  4  niilua  of  new 
railways,  Iti  miles  of  widcninp«,  antl  provides  for  a  stftti.ni  ut 
Nottingham,  jointly  with  the  ^Iat:t  hrslcr  Sheffield  and  Lmt  oin- 
sbire  milway  Company,  The  new  capital  aathorised  to  be  raised 
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ic  MO,00<U.,  with  power  U>  boimr  l«5jOO(X.  This  Bill  Iim  bow 
ban  MMlteMd  fegr  Intii  BooMB. 

A.  «minitlM<i{  llw  Hpawot CkHnMOttn  hM  pMited  m  unopposed 
t1wBUl^m0tad  bjr  thetpodim  Mid  South  Western  Kailwny 
Compsny  for  powers  to  conatruet  over  21  mi  lea  of  new  line* 
through  the  Meon  Valley,  forming  junctions  with  ihcir  Bi«hop- 
«toko  Hnd  Portsmouth  and  Fareham  Altf-ri  jiml  Winr  hi  ^tiT  litK's, 
The  Bill  !il."<'  i;rovides  for  jn«l  over  1  nnlr  w  iili  ir  n^H  ii! 
AUof!.  tlip  l  aiiiTig  of  .Vt3,H;ti/.  new  islmri-  ami  loan  cupilut. 
This  Hill  lia*  In. IT  Imhti  sjUR'tionod  by  bolh  Hoiisca. 

A  ddect  committee  of  the  Ilnu.ie  of  Cnnimriv.-  !:nR  pa»i>e<i  the 
Watford  EdgAvare  and  London  Kuilwav  Hil!  i^i  rporating  a 
company  with  powers  io  constriu  t  n  railwn)  7  iimIcx  in  length, 
commencing  by  a  junction  with  the  London  and  North  Wentern 
Eailvay  at  WMford  Aod  tcrmiuutiiig  by  •  juucuou  with  the 
Gnat  NgrdMrn  Bailmv  at  Edgware.  with  •  connaetiuc  liaa  to 
tbe  Midland  Bailwaj  at  Unihill.  Tha  eatimataa  coat  ot  mo- 
strncting  thia  vaitwij  ia  2U>.UK0.  Tba  OMiiUl  of  11m  eompaay 
is  Sxed  at  840,0001,  with  bomHrinK  power*  itot  axcaediag 
80/XHM. 

The  Fnoppoaod  BiU  Committee  of  the  Honxe  of  ComiBoni>  hu» 
passed  the  Bill  which  extemU  until  AngtiKt.  HKn),  th«  time  within 
which  the  Mumhleii  Bailway  and  I'ler  I 'onipuny  arc  empowttrcd 
to  con '!ruct  their  authorined  railway  from  Oviitcrmoiith  to  the 
.Miii::lJiiH  Head,  with  a  pier  in  counection  tliorewith.  It  in 
antittiiiatcd  that  the  nuthorimHl  ratlwuy  will  be  completed  this 
year,  but  the  extension  uf  tin;-'  ih  niiiM,lv  nii  urod  for  the  com- 
pletion of  the  pier.  Tin'  >^;tiiiii  rnnunitt.i'  Ua.-  iiho  yinxwd  the 
rfcttth  Hiirhour  Bill,  uudrr  w!.!'-;,  mi  M\t.  ii-u:ii  lI"  tiiii--'  i-.  t;r.iiit<jd 
until  July,  1900,  Cur  euiarging  and  imprormg  the  port  and 
harfaow  of  Saath.  Bulk  tiwaa  BiUa  bavo  alnady  racwnd  (ba 
■aaetiOB  of  tba  Home  of  Lorda. 

A  Select  Committee  of  tim  HoUM  of  Lords,  prenided  over  by 
the  Earl  of  Lauderdale,  baa  cottelnded  m  kquiry  into  the  powen* 
•otigbt  by  tba  Barry  fiailway  Company  undor  itt  Bill  of  tbia 
aaaaiOB.  TFba  eonuBittaa  ba>  deeidaa  to  reject  the  whole  of  tbe 
JjMWent  to  makakMir  railn  uy  from  roffun  to  Cardiff,  and  thua 
•void  rURliinxovar  tfa«  Tnir  Vale  Railnray.  It  ha!«,  however. 
Mknctioued  three  short  line-t  nt  Codoxton  and  Biirry.  which  were 
practically  unopposed.  The  remaining  powers  fiought  under  the 
Bill  propoFtnl  to  ijivr  tl.'  Ti.i?T  Coinprtiiy  rniiiiiuL*  pnwi^r*  over 
the  Rhvr;n'y  sy^tcnj  in  it:  .t  Abr-r  Jnnciifii-  'I'lif-c  powers 
were  ■»hrnni.';ly  (iiipri^ci  ijy  tlis  Khymney  (.  ompuny,  uiid,  a.*  a 
Wiull.  ttic  (i  .TCiM  -  li.iM!  been  ntniek  out. 

Till'  ' lirf'n'rTii-il  (j)>f>n»;llttn  in  ihc  House  of  Lordu  to  the 
(_)irit.il)iis  HkI  lit  'ho  .M-.dhuiii  M  1 1 1 ivaiM '. jmp«ny  has  wirii- 
liniwii.  Thi^  ISill.  which  has  alrisiily  iieen  nanrtionwi  by  tiie 
Ciirnrrn  11'^,  will  now  pass  as  an  unopposed  rosaiiuve  throiich  the 
Upper  House,  and  ounfar  powers  upon  tbe  company  to  con,-)truct 
17  Butoa  of  now  milwajr*  in  Derbjabin,  Cnexter,  and  York 
ooBntiaa.  Tha  BiU  abo  givm  power  to  (bo  oompanjr  to  join  with 
tbe  London  "mbarir  nod  Sou:liend  Company  in  gunranU'<eing  the 
capital  of  the  Tottenham  and  f'orcKi-gata  Railway  Conitxiny.  and 
power  is  given  to  enter  into  working  agreernenlj  with  the  Lanca' 
shire  Dorbyahire  and  Ka^i  C  wt  and  the  ShetBcld  District  Rai!- 
wav  f^ompaniep.    The  new  nhinrv  and  loan  capitul  authorised  i- 

l.iSi'.'HNj/. 

Tha  Select  Committee  of  the  House  of  Lonis  appointed  to 
inquirp  into  the  Welsh  Bills  now  before  Parliament,  on  Wed- 
nesdriy  mm  hifli-il  ;tii- consideration  of  the  Bill  pr«.r!!rt'  (l  hy  the 
Tatf  Villi  Huilw  ('(i-Tjpany.  The  first  mailt  r-^  ilrM:t  wi-h  oy  the 
corn::  w eft;  the  powers  sought  to  run  o\:-v  tlir  I'l .i::y priiid 

Ca<'t  )ilii  llv  iind  Newport  Railway  into  Newpnr:  S-.iiti  j::.  '!  In-.^e 
powfitj  were  opposed  by  the  Great  Western  Cumjiauy.  and  were 
ultimately  struck  out  by  the  committee.  Tbe  committee  8uba«< 
^uonlly  decided  to  refuse  the  runiiing  powers  sought  ovor  the 
Tiff*Bafgaad  Bailw»f,  whiob  ia  jointly  owned  by  tha  Gmt 
WMtam  and  Hhjnnnajr  Baihro^.  The  only  opposed  natters 
which  taaaWed  the  sanction  of  the  cominitt>'e  wa»  a  clau«o 
•BamUnftbe  Barry  Act  of  ISHK  so  as  to  enable  the  TalT  Com- 
pany to  group  the  'Penarth  Dock  with  thu  Bute  DocitB  (Or  the 
pnrpoae  of  ascertaining  the  lowest  race. 

The  Select  Committee  of  the  flou.-o'  of  Commons,  prenided  over 
by  Mr.  8ealc  Hayne.  haa  passed  the  l>«irne  Valley  Railway  Bill, 
under  wbiph  nn  iTiirjrtant  (froup of  South  Vork*hirccollicric»  are 
link'  d  tn^"  trier  nnd  firovided  with  direct  railway  access  over  the 
Hnil  iititi  Hnrii'^iny  liuHwny  »Tstnm  t)>  thpir  A1«'^nndrn  Pock  and 
with  thij  iTi:i-ii  lincH  nt  ihi'  (Jiput  N'lirrhrrii  uiid  (irriit  Gaiitem 
Rntlwaya.  The  committw,  iuttepoti  il  n-jxir;  uyon  tliiK  *i-heme. 
states  that,  acting  unon  a  report  miMli  ;..  it  l>y  the  lJ.:.iir<l  of 
Trade,  it  altered  tm  cl«U8««  of  tine  Bill  making  ^p^hcAAe  ta  the 
ftailwa^  tha  iiwiimM  nnca  and  timgm  aathorised  in  respect  of 
tba  O^M  Vntbam  and  Omaft  Baitairn  Joint  Bail  war,  instead  of 
tbaaa  oi  the  Korth  bitora  lUOwa^  Ovrnfmnf.  Tbe  offeatol 
thia  attamtiM  will  ba  to  ndnoa  tha  nminnin  mtao  aad  «b«t|aa 
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for  nerchundise  traffic  lower  than  was  originally  proponed  by  the 
promoters.  With  reference  to  the  dock  and  wtmrf  charges,  which 
were  intended  to  be  similar  to  thoise  charged  on  tbe  canals  of  the 
Groat  Northern  Railway  Company,  the  committee  states  that  it 
wns  rf  npinion  thiit  r.ndf-r  the  circtimstances  the  prmn<«ion«  of 
thf  Shf/th'  ld  mill  Siduh  "\'<jrkFlinp  Navigation  Act,  l^t>;'.  miplit 
mor*'  prci]icriy  i«i  triail*:'  iiiijhirftlilf*  ns  ro^rdw  tho  rat,*.^  tn  \w- 
lakfu  for  the  UrC  nt  thr  ))r<ip''wfd  dcMk  anl  liiy-livi'.  iiiid 
accordingly  they  amended  tiie  Bill  in  tu>n  ri:«fi«>ci.  Am  r«gi>rds 
tbe  propoitrd  payment  of  iniaraat  ont  of  capital  during  the  con- 
strootion  of  the  railway,  tho  ooounittee  expre«ees  tteetf  satis&ed 
with  (bia  power.  a»  tba  aeheoMi'  it  Mya.  i»  not  pngactad  bjr  aaj 
eoDtraetor.  but  in  the  intarasta  of  tbe  landowo^ra.  eoUiwy  pro- 
prietors, and  iuhabitauts  of  the  diatrict  through  which  the 
railway  will  pass,  whiixt  the  power  wonkl  teiid  to  facililnte  the 
raising  of  the  capital,  a  considerable  portion  of  which  will,  they 
believe,  bu  locally  subscribed. 

The  Nfancbester  Sheffield  and  Lincoln.shire  Railway  Rill  patmed 
the  I'nopixi'O'd'Bill.H  Committee  on  Thursday,  and  was  ordered 
to  be  reported  to  'In- H<:n»f.  It  proTidps  for  construc*it^sr  f-fw 
railway!"  in  Nori  liiitMpv  tir  hire  iiiiri  (I'.ht-r  :  i<  i  ^,  nt!  i Mi'm.-hjh 
f»f  time  for  com  pi  I.-:  Ill  u  rmluiivs  m  <  <iiitii"'t.iiiri  willi  r.h.'  Chesiiire 
l:ii-»,  iTiipijw<-r..  rli<'  ir>;-t:im;,<rL  iif  ii  j n i ii  r. i( in  with  the  l.andonaud 
>iorth  Western  H<iilway  at  t'oniiaii  K-qtiay,  authorijws  the  wido&- 
ing  of  tba  line  batwam  Gorton  and  Hyde,  and  the  raising  o( 
^,000r.  additional  capital  by  ehurcs  and  llO.IXKtf.  by  loan,  and 
changes  the  naoM  at  uia  oompanj  to  tba  Oraat  CantTal  B^brif 
Cora  pan  J . 


UEZICAIf  CENTB&L. 

From  tiie  report  of  this  company  for  the  year  ending  December 
3l»t  we  take  tbe  following  anmniary  of  operations : — 


IHU.V  IRiie. 

l':i»w.nir«r  earnings                             $!,*2»,»7:»  ;i.Stt.613 

Ffi^ht  i-aminis                                 7.1i.Vn4l  7,e*>.2S8 

EipivM,  titlt^ta{>h.  Olid  miecellaneotts     &£i.75:!  62i41l> 


Total  eaminaa   Jt'.tS.l.soi  Jj<i.2r«,0!» 

Operating  expeoiieB   W«>.;til  0,744,273 


Net  eaminB*  (UnxiMU  cturroucy)   *r;.!SK;,47."i  Jst,«ii;t.747 

„       (1T.8.enn«ac7)   I2.f«t,'.',7  SJ.sMijia 

NetsuhsidrMcalvedfUAeHfrHiey)  •j::i.>m  im.m 

Mi-L.dtiiHPoi,!.              „  iiMura  .  iK.,941 

')  ..!»;  !!••[  income   -   r2.;24.i>i!3  ...  ia,a»7.4S7 

Fixed  cbat«M  -   i.M4j!«l  i;.4Si  i.4«8 


Balance    tv.  $p,748     I>r.  llSj.OU 


The  paid-up  share  capital  of  the  cornliany  is  8-f7.P09.]<K).  and 
tlip  boiideMi  deht  S^i  l,i)|^.i,!!rj,  of  which  the  principal  amounts  are : — 
i'l^l■ln^  ill Ml, .  .'■  per  tent.,  S-','il'7.'.HNt ;  con^olidutcd  mortgage 
h.:i:;<iv  t  ii.  i  i  . nt  ,  fIiS.;<l>l,< "Xl ;  first  mnrl'jiigc  bonds  r.nr.  yet 
ciiiivim  ;,  d  II  til  iisolidnted  bonds,  $M4.*.".X.';  lirst  cnn^rih<lnted 
iijKime  bonds,  l» i r."2 1  ■* .n" ;  second  conynlidatcd  income  h.it:d.i. 
f  1 !  .2;;5AMNJ ;  registered  income  bonda,  tM7,20O. 

'i  ho  ratio  of  operating  ex|]enaea.to  receipts  was  66*07  per  cent., 
as  against  >>8'S*<  per  cent,  in  the  picTiaua  year,  Tbe  overaga 
lenoth  of  road  operated  waa  IjjTO  raileai  aa  againat  IjWO  nfla 
in  riie  previous  year, 

Mr.  A  A.  Robmaon,  the  preeident,  in  bis  report,  dated  April 
eUrd.  I-IM".  ftiji.:— 

"The  wyes  at  San  I.ui.^  I'olosi  and  .Silmi  nfn  nnting  to 
OiUlOOths  of  a  mile,  were  added  to  the  tipi  nit  nj;  iiiile.isrp  on 
January  Ist.aiii;  t  in'  Ameca  Kxlor,^  ■  m,  ■' '  '  1  mih  i-,  mhi-  uddwl 
Nr»vemi»or  Irt.  making  the  average  nnerate'l  inileuge  for  the  year 
!>' :'  >;  <.  compared  with  IjSA^  in  1806^  an  iaoreaaafBrtha  year 
ot  i>  77  miles. 

"Tba  inewmaa  in  graaa  aHmnna  far  the  year  ia  mada  op  na 
fallows.'— On  htteraational Mght  boeineea,  1437.767;  on  con- 
struction material  for  Ameeaaind  'Lagma  ezteneions.  S1tLM8(>; 
on  local  passenger  busineaa.  $79^879 ;  OH  intcnintional  pauicnger 
buKinesM.  $:i:t.::t>l  ^  on  baggage,  expreaa,  telegraph  and  miaoal- 
laneouH  business,  8104..t9K— S780.sii2;  leaa  dacTMBa  an  load 
ft-(-;,ir!it  bn^ines-i.  S«H,7;;7;  a  net  inoreaaa- Mexina  OBrraner  oC 
.sri:!.!  V'.  i»  irig  7-->u  per  cent.,  or  ndnaiTa  of  freight  OB  twaaCmo* 
tion  mau-riul,  »>     per  cpnt. 

"The  earnings  I  ruin  hju!  agricultural  freiglit  trtifRc  for  the 
year  show  a  lo»«,  owiiig  largely  to  the  drouth,  which  caused  a 
total  or  imrtial  failure  of  crops  in  terTil.ory  tributary  to  the 
Mexican  Ct- olnl  Bailway.  The  only  escuptions  to  this  were  in 
tlia  Htatai  of  Jaliaeo  and  ChihtMbua,  where  fail  a««rage  cropa 
want  hasfraatad.  Tba  iBfvaaaa  ht  intanatiflBal  hBainaaa  waa  vaiy 
latsdy  do*  t*  tha  awwtaat  ot  enni  tnm  tfaa  United  Stataih 
htongbt  into  tha  eoantiy.  awiog  to  tha  dnaghtt  fraa  «|  dtrtjf 
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under  Qorernment  order.  Und«r  normal  oonditioiu  thin  increMo 
in  revenue  ahoald  accrue  from  local  traAir.  We  not  only  loat, 
thrn  forf .  the  Ja/al  haul  on  «np^  hui»tni'*<.  hnt  n  was  also  enrrii'tl 
lit  rwluf-i'd  raK^s  <<i  rnitifipurtjillon.  prwhu'ri^t'  litt.lf  nr  im  [iinti:. 
1  be  (l^vor-iijii  to  'i  ainpico  (.if  a  lariin  simro  oi  the  inMiriluCiuiMl 
freight  tiattir  into  Jlexit  o  i  oiisoquent  npoii  the  ml«  war. 
referred  to  in  laitc  annual  report,  continaed  during  Ibv  year  1H9<S. 
Mneh  of  this  buninviM  was  carried  at  low  rateti.  thereby  cauitinK 
m  deoreaa*  in  act  nxvam.  The  total  incroaae  iu  groaa  rvvonuo 
ham  intenutioDal  fraiglit  tnlBe  ma  amAj  90  par  eant.  Tha 
rwplto  frim  IMi^t  tttBo  for  the  jwr  oaanot  te  oatuMMwd 
•itilflMtOfT,  IraA  tllB  flonibiaad  crircumatance*  of  failnre  in  crops 
Md  loread  low  ntM  <n  intemtional  business  were  afaoortnal. 

"The  rate  «ar  on  international  freight  traffic  waa  terminated 
on  December  In  last  by  the  reforming  of  the  Mexican  Traftic 
Association  with  th»  orifjinnJ  fmir  rompaniea  a^  mfTnbpr!i — viz.. 
Mexican.  Inrerofounic,  Mi-xir.m  .National,  and  Mexiraji  (Vntral. 
As  stated  in  the  last  annual  r<^f«jrt,  this  rat«  war  "icuation  wa« 
forcod  on  this  company  after  <iiin'<iml  >>tTcii't'<  tn  avr:rt  it, and  it  in, 
tfaerofore,  with  pleaxare  that  th«  »bove  aAiiO'inoement  is  made. 
The  naw  agtMMWDt  u  more  advautafi^ous  to  the  Central  Core- 

gany  ikui  tht  «iie  tarmiiM««d  June  Ist,  Vi9b,  and  the  contest  has 
illjr  Tindicated  tlw  ponlioB  ttkm  bf  Ma  oowpaaf .  AlthouRh 
VMM  w*rB  rea tared  oo  tb*  ibove-nMBlloind  data,  «fa«  «ffsct  of 
tlMm  wao  not  felt  on  tha  taniatlt  is  UM^  aa  most  of  the  inter- 
naidonal  tr^iffic  coming  into  Maatieo  dBrimr  Dacember  was  eitber- 
en  roMlf:  wlien  the  new  mtpo  werp  put  in  forre  or  under  iontnicti~ 
at  old  rates,  Whalavt-r  co^t  the  diarupturo  ol  the  old  aeooi'isition 
has  l)**n  t-it  this  ROmpany  it  may  }>p  coiiMdert  d  iimfily  repaid  in 
the  imfx'tui  givrn  -o  the  port  of  Tumpico.  now  wnll  cBtjil>li.fhed 
aa  the  port.  <)(  ihr  lHr(rRi>t  mnnatrp  utid  tlip  nid-t  inipurcant  and 
most  convi'nli  111  ri;  tlic  McMcai-  ports.  T!ic  ;>or-cciiCagesof  local 
aoa  illC4%rnational  oamingn  to  the  entire  grufen  earnings,  exclaaiTe 
«l  fraigkfean  coaatraetian  malari»],aaware  as  follows :— Barn- 
YBga  OB  keal  Imalnaaa.  18>>A,  W'M:  1w&,  72'.'>8;  earaioga  on 
international  boHineiK^.lSM.  30-54:  1^5,27*42.  Notwithstanding 
the  falling  off  in  local  fretgfat  eaniiiiRa  and  the  large  increaae 
in  international  fraight  eamiafls.  k  wUl  be  noted  that  the  favour- 
able comparisHsn  betwean  local  and  international  bnsiness  cou- 
tiatied,  nearly  To  per  cent,  of  the  revenue  being  on  basiness  local 
to  the  ooantry. 

The  e'stpn«inn  frnrn  f ruiKlftlajsni  to  Amtvn  wsR  complotCfl  in 
October  In.^t.  '.tn-  fip^.-nit  ion  of  it  for  r*?vf?nuc  iii.  rf-iint ':>:->m- 
menced  on  >iot'cmlKfr  l"t,  Tli'j  trrosK  (/ir!iiiii,"s  of  the  Tampico 
line  increased  t^4J>,.'14-nvrr  l-<^  i.of  vrhithSl'il/itiL'  wn?  on  imports, 
fS9.4f>2  on  exports,  $41,117  ua  local  freight,  and  ^,28^  on  other 
claaeea  of  busio<»ss ;  but  the  expenses  were  increased  by  causes 
•Mwd  BMd»r  tba  bead  of  operating  expense*.  ti»6&,()41.  so  that  the 
opacation  oliha  baa  Cor  tlwjaarabvwad  »  lop  elites^  In 


taff  iWa  lamde  it  aboold  mC  ba  biot  light  of  ihoft  tba  loeal 
aarniBfia  m  the  Tampico  line  are  quite  raeagre,  ttiat  a  VOrT- largo 
toniiagaof  company  coal  and  material  i»  handled  orcrAiaMBDch 

without  oamingii.  hat  contributing  great  advantage*  to  tho 
operftting  resnltx  on  other  parta  of  the  system;  and  that  the 
fthnormal  (•nndttion  of  low  ratps  on  ititi»rnfttinnsF  tmffic  has 
r<.-dmjod  tlic  ijrcs-  eiirn uic"-.  wliiii^  tlie  oiK'mtiiig  cor.dilioris,  here- 
after refcrrfil  to.  Imvo  aliiioriiiiilly  inereaMMi  the  oparating 
cxpoDfuH.  .NotwithntuiidiiiK  t)»>  iil>o«'e  iiD&voarable  resulta  this 
bnuirh  i.H  of  gr<>M.  vstiuu  to  tlic  properly,  from  lb«  radueed  cost 
of  operating  niat«rial  received  rt<f  Tampico,  throogfa  which  port 
the  greater  pari  of  oor  foreign  supplies  now  coraaa;  and  from  the 
ooaniWBding  aHoaCioB  it  RiTca  to  tba  Maxiean  Caatral  indevelop- 
bi|C  tba  raaonrow  tnbvtary  to  ita  territoiy,  and  in  imrtecting  it^ 
revaoae  against  nndna  oampetition. 

"  The  local  pa«saag»^  business  over  the  whola  ifaw  iuiiuawd 
173,279,  or  4  86  per  cent.,  and  tha  iatematmBal  |waaaB||iii  busi- 
Bcte  incroased  833,2t(l,  or  lO  .tA  per  oant.,  »  total  increase  of 
f  10t»,f>10.  or  i>'83  per  cent.  All  elftsnes  of  "HarntngH  incn>in»ed  over 
til L- previous  year,  exeeptiog  telfi^ra;!!!  rurnuii;^,  wiiii  ii  »how  a 
small  decrease  of  fSiA,  a  loss  in  receipts  caused  by  com  peti- 
tion at  all  pointo  bctwan  tha  JMnl  tdagrapb  Maucan 
cable  lines. 

■'  A  sli^titly  towfr  i:vi.-ragr  nito  of  exchange  on  ttir?  United 
Slatea  currency  material  and  expenses  made  m  difference, 
decrease,  of  bnt  in  the  axfenses.  and  if  this  be  added  for 

the  pu  rpose  of  oompariaoa  to  tba  above  figurea,  the  increaae  in 
oporatiBB  oBpaoaaa  ovar  tho  pravioBa  mar  will  ba  »iaad  t« 

'  Although  wherever  jpraetieabU  porcbacM  ara  viodo  in 
,  yet  the  bulk  of  au  tba  matarial  baa  to  ba  pambaaad  in 

■  ooontries,  and  since  the  rapid  derliita  in  stiver  eommanced 
in  1893  the  rtoak  baa  been  gradually  decraasad  and  kept  at  aa 
low  a  point  aa  possible  consistent  with  safety  and  economy  in 
o^ie  rat  Km. 

"Tba  mflaaga  of  tba  read  baa  been  increaaed  by  tba  addition 
-  ,«»«Brii«iktboLwaM«jtaBiioD,a»« 


miles,  anr!  ntt  c'(t«>n<«inn  of  tb«  main  lino  at  La  Barra,  of  '11  of  a 
mile,  a  total  of  milos  1  and  the  San  Bias  division,  lA'AO  milea 
(referred  to  hin  i.fti.n.  hiiK  been  deducted,  B  Bet  additioa  to  tba 
mileage  of  78'7<>  iiiik-i!.  niuking  tho  total  flulMgi  of  nad  fltt 
December  3Ist,  l>tdii,  as  foUowa 

]ifdB]laa,<»ara<MaBlao«aClhidadJaaiea  ^  UMM 

flaatiago  bnuteb.  City «f Magdee to  Saatiago  ...  tW 

Fathufit  branch.  T«!«  to  Pachuoa    43'81 

QuaanioAto  branch,  .'iilao  to Maifil   .  U'M 

Onadaiajaia  bnuuis,  Irapuato  to  Ouartalajara    ISl'U 

Ameoaeztansioa,QDadalajankteAnieca   tMl 

San  Luis  division,  Chicnin(«  to  Ttanieo   4IIMB 

Bntni-li  to  CampsDia  Mit^lriTirica  Mexicana  Smelter 

8  L  Potosi    M9 

Bar  ut«n.ikm.  Tamuioo  to      Harra    iit^i 

tagnita  ext<insiont  loide  te  San  gatoe   3(i"78 

Total   „  liMTW 

"       "   nm 

of  aUtzaeb*.  %X»«L 

"Tho  Uuk  of  Mine  in  Masfoo  BBid  tha eaBMqnaot  aearsily  ef 
wed  oraeb  dilBoHlly  in  movtac  tnuBc,  and  largely 
iBBraawd  tho  tramportBtko  expenso*.  tho  BlDBta  of  the  ordinary 
sources  of  water  supply  cumpuUing  the  company  t«  Imul  water 
from  place  to  place,  but  the  greatest  difficulty  and  i  xiivuho  waa 
experienced  on  the  Tampico  lirunrh,  where  the  traHic  iva?  dituWo 
that  of  t»ay  previonir  yew.  At  uno  time  no  water  for  locomotivea 
nt  Tnmpu'o  couid  li.'  o'iiamed  at  any  nnarer  ]ioint  than  Laa 
I'liltjiiur.  7''  miles  diHtunt.  A  steam  tiijf  hervic^^  had  to  bo 
€iitjtbLLi>iiG(l  iur  alKHit  mix  mitntha  of  tiie  year,  haahng  water  in 
barges  for  40  milea  from  up  the  Panoco  River,  and  aeverai  Briieo 
of  new  pipe  line  bad  to  be  laid  on  the  Tamoaopo  nionntaiB  to 
aaeu*  ineriaaed  WBtor  «appl7-  Yoarboard  bnvo  bow  awthorimd 
«zp«Bdititroa  for  water  taalitiaawliloli  ihoald  prevaat  nnBaaal 
expenaee  and  embarraasmenia  OB  iCCOM—  o(  tBaofficient  walir 
for  at  least  »e\-eral  years  to  cone.  A  pipe  Mao  about  10  milea  in 
I-'ngtli.  costioq:  ;»l>out  SfiO/Wt  Mexican  eorrency.  lias  hrrn  com- 
p]fU-tl,  oinvL'yiriK  wat.tir  ironi  tii'j  TiiitiL"*!  Kiv  or  to  Tampi'-o,  which 
will  ensuro  an  aboudant  «ii|iply,  and  utimuiate  the  locution  of 
industries  at  that  terminid. 

•*  Notwithstanding  tho  larccly  i  iscreasing  busineM  of  Ihc  road 
from  year  to  ypar,  at  sliowii  Ijy  the  statemeDt  of  tfroi"!  rurning.s, 
tbo  additions  to  the  equipment  liavo  been  vary  light,  and  at  no 
liatebaBoithartbo  power  or  anialMr  «i  oan  bom  adaqaatolar 
tfiotmaiBaaatobaliBBdod.  lliiabaabaaBiBOcaapparaBtdariB^ 
the  past  year  with  eonaeqoent  increaae  in  expenses  for  i  iiMim 
to  engines  owing  to  too  heavy  service,  and  haolaga  of  cars  Bom 
place  to  place  to  meet  requireoienta ;  aad  is  W96  we  paid  for  use 
of  foreign  cars  in  excess  of  the  aBMNUt  caceived  9132,066,  an 
increase  nf  $4.1,1  Mil  over  tlie  previoDS  year.  At  the  end  of  lS9t> 
the  efjiiipment  IkI  sliows  a  total  of  161  locomotive  ciimncn  and 
freight  turf,  wljile  lit  t)ia  end  of  lUihj  we  had  148  locomotive 
en^fme^  ami  J.tlfl  frtinhi.  cars,  an  increase  in  four  veers  of  only 
thirteen  locnmotivc  ldkum-s.  or  **71*  per  oenfc.,  ana  248  freight 
cars,  or  S  lW  prv  cent,,  ajthooirh  m  f.hi;  same  period  the  tonnage 
of  commorciul  froight  incruased  46  per  cent,  and  the  frei^t 
tons  one  mile  incroaaodSB  par  oiMk  laovAirtB  providaiiwtMi 
rapidly  growing  needs  of  tha  ooMiaum  AiB  partioalflr  otdoiB 
have  been  phkced  since  dio  (loao  Of  tha  jaar  lor  tmnrtv^iix  looO' 
motive  engines,  340  box  eara,  900  ooal  0M%  iowtir-lyo  otoeic 
ears,  and  twenty-live  cabooses. 

"  No  material  chaoge  took  place  in  the  depth  of  water  at  tb» 
Tfirapico  Harhrtar  bar  dnrinc  the  year.  A  good  navigable 
chatinel  vf&ti  niaiiitained.  and  tlic  miiumiiiii  dcptlisat  mean  high 
tide  at  the  oloite  ul  the  year  won-  :.'7'jft,  on  the  oil  tor  bar,  and 
24-8ft.  on  the  old  inner  bur. 

"  Under  the  Mexioau  GoverBBiGct  Conversion  Debt  Law  of 
Beiitemher  6tb,  1894,  the  company  received  daring  Iba  JMBT 
1311,500,  par  valo^  Mesioan  ourrenoy,  of  liexicaB  GovarBBaat 

Wanea  ibo  Ibbbi  tho  GovoraMai  ob  tiaunwitBlioB  aad  tel^ 

graph  ftr<eount  to  July  let,  iSOft.  noaa  were  sold,  and  the  dis- 
coiinc  appears  as  a  debit  in  inooBio  aeeonnt. 

"The  unfunded  debt  of  the  company  at  the  oloae  of  1896 
remains  the  same  aa  in  lUSfti — vis.,  tl.000.000.  This  was  incarred 
by  reason  of  the  cost  of  (ho  Tampico  Harbour  works  exceeding 
toe  estimates.  It  hah  not  beon  fundc-d  because  it  liae  been  foiiiid 
less  expennive  to  carry  it  as  an  nnfunded  debt  than  to  wll  tiio 
i.oinpariy's  .-jncuritic-K  to  cTtingiiii-h  it  iit  the  prices  which  have 
obtained  durtng  the  lant  live  years.  The  deut  ta  due  U>  bbe 
Subsidy  Trust  Fund,  and  is  secured  by  the  deposit  of  part  of  the 
Tampico  Harboar  Company  terminal  morteage  5  per  cent,  bonds, 
all  of  which  aaovwned  by  the  MaiiBBH  0«BtlBl  Company.  The 
Tampico  fKn^HNir  Company  bond*,  ia  aMttkm  to  the  property  of 
that  oompany,  are  secnred  by  collaaeral  of  n;932,flO0.  par  raJue, 
Mexican  enrreaey  of  Mexioan  Oovemroent  Interior  Uedeemabki 
Djk.  6  por  «Bt.  toBi*  «5oiy«l  «  aaUi^T  cp  Tampi«, 
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at  ogmnt  iiaatatuHU,  m  eoaM  be  done  at  mv  tinw  mmme  w» 
provinoM  « th*  mortgage,  and  Uw  omhmj  vm  hj  th*  (raata*  t» 
pnrclmw  from  tbe  Mexican  Central  Company  Ttnpioo  Harboar 

Companr  mortgage  bonds,  tb«  nie  would  place  in  the  treasury 
of  the  Mexrcaa  Central  Company  ov«r  81,200.000,  United  Staten 
4Mirr«nry.  a  mm  auffiri<>tit  to  pMr  off  tllA  flMtlBg  dobt  ot 
^i.'Xhi/k:-!.       -.,»v.'  a  bHlauiCa  01  ovw  tBOO^, Uoitad  SlMw 

curreui-y.  for  uthr-r  um-s, 

"  In  order  to  jirottx-l  its  cotton  business  uiid  other  icrip'.irhint 
interests  in  compectlion  with  th-  McMcan  Iiit<  rtuitiimal  Huilmad 
it  was  considered  necessary  hv  tin;  (iirertnri  fur  tlit  compiniy  lo 
:K>Datruct  a  branch  from  Lerdu  uuo  the  Laguna  cotton  country. 
Work  waa  comnuiMiad  during  the  Rummer  and  compietad  on 
Doonnber  31al,  to  San  Pedro,  a  dist«nc«  of  9»-K  milea.  To 
pcoride  for  thiis  cxtenaioo,  aad  aim  tor  additional  water  facilities, 
■ud  other  gcnorat  improvMMOto,  IMO.Ot.K)  of  the  conaolidated 
mortgage  Iwnds  in  die  TNtaaty  were  sold.  The  $l,m>,000  of 
oonaMidated  mortgage  4  pareant.  bonds  «old  in  ltfl)5  and  ISiHi  are 
the  only  secttritifa  tlie  cotDpatiy  has  iKild  Mticc  TR?-2.  und  rnvt-r 
tho  fl0n8trt:i'tum  oi  tlio  Ameca  and  Laguna  Kx'.onsiotin.  '■>'>  ]'■' 
aiilea  in  Icncth,  additions  to  ths  equiprautit,  ntul  vuriou:' 
MBpfWetnniits  and  betterments  made  in  the  last  four  ycur< 

"The  AnnHn  <-Tf«nsion  from  Uaadalajara  to  Aiikxji.  i-O+l 
nilea  in  lengtli  kilometres  i,  was  completed  during;  tbo  jtar, 
aa  pravion^Ty  noted  -,  and  the  Government  subsidy  bonds, 
•dHMMtiog  to  9176,000  (or  $-2,000  per  kilometre)  wera  raceived 
mi  sold,  (ho  proceeda  boto^  credited  to  constrnction  and  naed 
for  the  purchase  of  imr  oqaipnmit.  The  paymmita  of  the  State 
onbsidy  of  9^.000  per  kilomeire  have  al»o  been  commenced.  The 
rnnitjlctioti  of  the  Ameca  and  Laguna  Extensions  entitlea  the 
0  iiiipiiny  to  issue  bonds,  when  it  requires  them,  to  the  extent  of 
^a,0<.W  a  mifp.  mftkini?  allowance  for  the  milc«go  of  the  San 
Bias  division  i  sm  I'llcd.  the  funds  for  the  construction  of  thc»e 
branches  having  V.-'-n  pm-,  ;,1«1  from  the  ™le  of  l.v>ndi«  in  the 
Treasury. 

"In  18!H  the  .  ompany  oblulrird  nnm  t!ij>  (Tovemment  a 
release  of  its  oblijjHtion  to  rump),  ti'  tli<>  I'ncific  division,  of 
which  Ib'dO  miles  trum  ^ian  lila.*  had  ti««n  built  in  1S81  and  18^2. 
TUa  mileage  waa  inolnded  nnder  tbe  mortgage  at  the  time  it  was 
conatrnotod,  and  bonds  iaaned  on  it.  Tbe  rotai  not  being  operated 
and  the  concession  beiog  cancelled,  it  was  deemed  proper  by  tbe 
directors  to  substitnto  BOW  mileage  for  it  under  the  mor^agv. 
Accordingly,  in  ceriifriDg  the  new  milesge  of  the  Amora  and 
Legunn  Lxten.iions,  the  san  Bias  division  has  lieen  deducted,  a 
rrtease  oHtninfd  from  tho  trusti-e,  and  itio  liriV  milt-s  Htrit'ken 
ftom  the  nuk-agr'. 

"  Und'T  thf  iirlrK  ijial  cof.fi'siiiin  oi  thi.'  i'r>miiar;y,  it  to 
build  til  the  rity  of  Giiniiivjuiito.  but.  owiuj?  to  L'ni;ini-ijrnif?  diHi- 
culties  lu  tim  Buy  ot  b.'iivy  irrudes  wuiild  lutvr  hi«d  to  1m- 

overcome,  railroad  t  on-iruc  Imu  was  etoppi-d  ii:  Miirtil,  und  ci 
tramway  line  was  cuustructed  from  there  to  Guanajuato,  iu 
I88il»  under  a  contract  with  tha  Oaaaiqpwto TMiawaf  nMmany. 
tbe  railway  company  Mid  to  it  the  piees  el  tramwaf  tnA  ft  had 
constructed,  agreeing  to  transfer  to  it  the  conceaaioa  ImraiMi 
Bf arfil  and  also  the  General  Government  aoheidy  of  19,500  per 
kilometre  on  that  portion  of  the  line.  This  transfer  wa.i  maide, 
and  in  1888  (see  report  for  that  year,  page  18)  the  railway  com- 
pany cotleefffi  and  paid  oT<-r  tlii-  .snbitidy.  Tlie  General  Goyem- 
rofnt.  liowrvtT,  never  afijiM  veil  the  tniiisnrtion,  claiming  the 
railway  l  umpBii)' had  no  riglit  to  inuhe  i he  t r;cn!«fpr  of  the  rijn- 
ression  withuut  nipiirovai.  th^it  ;l  "us  .scill  olilij^ii'fii  to  i.imhi  a 
railroad  to  Gusnajuaiu,  and  ibut  liie  .-idiciily  (  nHe!' ti-d  on  tbe 
tramway  constructed  between  Marlil  und  (Jokuli  junto  ^houhi  In- 
rettrmea.  This  matter,  which  has  hevu  in  dispute  for  a  long 
time,  waa  finaUj  amagid  with  tiia  Government  in  Joi/ol  laat 
year,  by  a  contract  tiiidor  wMeli  the  company  paid  to  tho  Gorsra- 
'  mont  924^1.000,  Mexican  currency,  in  full  settlement,  and  was 
veieaaed  from  all  further  obligations  in  regard  to  tho  Guanajuato 
Concession,  Uarlil  being  declared  the  terminus  of  the  line. 

"  Results  for  the  year  lH9t),  either  from  a  Mexican  currency  or 
a  Dnit<Hi  States  currency  standfioint,  cannot  be  considered  pati?- 
fac-tory  ;  hut  the  conditions  "ere  uljuornnd,  l>oth  in  regard  to 
trattie  and  rftuses  of  expensf  ^Vlth  normal  erop  <-onditions  and 
with  thi'  nd-nitment  ol  rates  ikot  arninaed.  it  i*  confidently 
bolievi  d  the  net  results  will  be  much  improved  for  185*7. 

'"Ana  result  of  the  large  expenilitnres  made  in  ItWti,  the  road, 
«(|Ut|imunt.  and  appurtenances  were  maintained  iu  firsc-claaa 
ooaditioD." 


RATE  aUESTIOHS. 

The  F'lorida  Baiiroad  Comini«siiiii  T.aw  bis  brcomc-  opernttva 
without  the  Governor's  signatiire. 

In  order  to  meet  the  competition  r,\  the  (iulf  hnes.  which  have 
recoutly  become  active  buiders  fur  the  Missouri  river  b-ijuio!-?. 
the  managers  of  tbe  Joint  I'rattic  Association  have  decided  to 

•brogata  tiie  esistiBg  catei  b«wo«i>  If  w  Tork  «o4  N»w  Orleana. 


Tlia  Intentate  Commeroe  Commisuon  expects  that,  th* 
Snpremo  Coart  will  decide  that  it  baa  tbo  power  to  ragniata 
railroad  n 


IhoBoetlianiBaetlehaaaKraadto  lomr  itaohaiigaB  to 
tha  wish  of  the  Dakota        -  '  " 


Tho  ditaitls  ot  du  now  Iowa  Slata  ttilraaA  Iflgiriatioa  show  fho 
aano  to  bo  tho  moot  soToniiMaaara  over  onaetod  is  that  Stale. 

The  United  States  Bopreme  Court  has  refused  the  petition 
for  a  rehearing  of  the  Trans-Missouri  Freight  Association  case>. 

Th**  I'lmlM'r  rate  war  :n  the  North-\V«.-.t  is  .ipruading. 

Mr.  IliiMu  hurd.u  I  uramissioner  of  the  Joint  Tratlie  AMO(*iation, 
is  writing  u  .series  of  newspaper  artieles  on  tlie  subject  of  niii«;iy 
pooling.  'ili«  tirbt  paper  has  b««u  published;  it  sets  tort h  the 
importance  of  tbe  railwayinterests  m  thooonntry,  by  aiiawing  tliat 
the  toul  amount  of  the  railway  bonds  in  tbe  United  Btateels 
seven  times  greater  than  tbe  Oovemment  Debt,  while  tbe  annual 
interest  and  charges  are  eight  times  greater  than  tlioae  of  the 
Nn'ional  Debt.  Ine  object  of  the  papers  in  not  to  show  that 
li-Ki^lation  should  sanction  a  past  railway  policy  that  may  have 
>h;<  ii  found  to  be  in  conflict  with  the  law,  but  to  prove  that 
Conf,'ri  s3  did  well  to  sanction  pooling  by  the  Act  of  Is.Mi,  and 
that  Its  prohibition  bv  th<.'  lt>'en«tatu  Commerce  Act  was  a  pablic 
as  well  aa  a  corpomtc  niii^foniuie    IlioiMttpaper  wlUdoal  with 

the  Bubjeet  of  rujlKay  competition. 

Very  btlle  i<if!;nili(.'Hn<'(5  is  iittuched  fi.i  a  Udl  incrodured  by 
Senator  Harris  ut  Washington  on  Tuesday  to  irsniiform  tho 
Intorstttte  rnnitnen  I-  ( 'oinnut.»ion  into  railway  commissumer.s  of 
pooling.  This  Bill  proposes  to  translonn  the  Inter-State  Com- 
merce Commisstoa  into  a  coort  of  Bailwagr  GoBmissiooer^  aaoli 
court  to  consist  of  soTOB  members  aadto  liaTO  enduai're  jariadie- 
tion  in  all  maftaia  aciaiag  ttadsr  tlioBill,  and  to  hava  eooeamat 
juriadietiott  with  Other  United  Statta  eouMa.  la  all  caaaa  ot 
negligence  the  jurisdiction  is  to  bo  orioiaal  aa  well  as  OlTlL 
The  United  States  will  be  divided  into  OPren  districts,  each  ot 
which  will  be  presided  over  by  one  member  of  the  court. 
Appeals  to  the  Circuit  Courts  ot  Appeal  will  be  provided  for. 
The  Bill  prehtbits  pooling  «xcppt  nntfipr  thi»  followieir  condition'  : 
That  every  pooling  eontriii-t  sliaU  he  in  writmR  an<i  tile.i  with  the 
court  for  approval  ,  also  that  a  COm|)lete  .-ehediile  of  rates  lin  i 
i  loir^es.  ti  ktethcr  with  a  clsKiificatioi;  <<:  ;>]1  unoiis,  romraodities. 
or  iiitr>.buiidn-e  which  it  i*  proposed  >linil  eiiWced,  charged, 
or  used  iu  tho  businees  of  common  carriers,  shall  be  submitted  to 
tbe  court  to  bu  approved  oa  just  and  n-tsonable :  that,  npon 
appsoval,  aach  oontMota  ahall  beooBoe  lawful  sad  enforceable 
betwsea  the  parties  thorato  at  the  espiration  of  twenty  days 
from  such  approval.  It  shall  be  the  duty  of  the  court  to  mko 
an  onitir  of  disapproval  whenever,  upon  investigation,  the  cmut 
should  be  of  opinicii  that  tho  operation  of  sorb  contrai>t  would, 
by  reason  of  its  provisions,  result  in  unrfusoimhie  rat*-*, 
improper  ctaieificatum.  nnjnat  discrimination,  or  insuffioieat 
s<  rviee  to  tbo  poUio.  oroUierwiaa  eotttraveno  tha  pronaioBa  ot 
the  Act. 


UlilOti  PACIFIC. 
We  have  received  a  copy  o(  the  annual  rejmrt  of  thiK  oonifKiny, 

_     ilormaiion  aa  to  the 

proper)  for  tho  year  andiag 

December  JJlst : — 

FiisfieairereamiBga,.  „......,   t3,44;5.71:;  t2,-U8.6*t 

Fcvhtht  eamuigs...^   »4i*>»^  I0jm,m 

]b£roaMoai.to   tjo«i;i?4  ...  ijmjM 


and  gstber  therefrom  tbe  following  inl< 
Hnancial  reonltB(o{  tl«e  Usioo  Faeilio  props 


Heteasiriiyk— 
Other  reeeipte . 


T.iitjil  infomo  „   Jt">,silt.!*(7 

!nt«rMt  on  bonds   „   $4,fl07.10» 

Sinkins  funds    «»a,V!» 

EaminRS  doe  U.S.   1.277.UC 

LiMsen  i,o  inr<>!itmeBtS  ,   ■.«U.6*i 

Mi.se--lliine.,us   ,.    Oi;.«t<:! 

VroSt  and  loss   liMi 


Jn,o?.i.77S 

$4.MN.470 

897.970 

uii>f*) 

iai.38S> 


Total 


Tbstlin' 


  timm  ...  I7.1M8H 

  DrMWn  Dr»jmjBi 

'  tiK-laile*  s  Unta  araooatar  fsMmt which  ■aum 

but  WU  BM  poll]. 

CapiUl  stock,  $60.86-S..jiXi ;  funded  debt.  $7l.9U,tV;;-"> ;  United 
Rtates  subsidy  bonds,  (U3,ijiii9,51£.  Accrued  interest  on  U.8. 
bonds,  919,128,273.  The  aeaets  inshide  UttJSaa^ti  of  atoeks  aad 

hondi  ownpd  (at  f<igt). 

Tile  avernpe  rate  per  passenger  per  mile  was  2'I  rents 
(against  -^viiH  cents  in  18!).>) ;  the  average  rate  per  ton  ot  troigbt 
par  iBilo>  O^dl  oent  (afptip«tO'iK<»cvi()t  the  ratio  «i  esipeqaos  to 
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<Mniing«,  67'(H  per  cent  (acainat  tv>  81  par  aent.) ;  the  average 
IciiKtb  of  rmd  operated,  1,822  mile!)  {ii^rainst  !.ft'22  milfs;. 

The  Mklos  from  the  Union  Pacifir  himl  prant  i?i  I'^IWi  were 
4^jX<67  acres;  canc«IUtion!i,  'd*Ji4H  atreii,  i.it  rniK-illiitiiin';, 
4,8K2  acres  or  $.'W>.  Other  inconif  (principal  fu  fi  ii<  il  <iii  run- 
celled  saleR,  tl  +,'.'61 ;  inlere*t  on  land  contract*,  8<»<4.«21,  &c.) 
broufcht  the  total  receipt*  up  to  S8.V»"-i.  (rom  which  were  paid 
nbries,  conimixclons  A'>-.,$113,«>J%  leaving  »  Im1mic«  deficit  of 
fWUll.  Tho  total  cuh  tanipli,  inctaduc  iMfmaM  oa  knd 
aaiet  ot  prerion*  yean,  itc.  w«r«  flSS.IM.  Xand  «ontnietii  oat- 
RMnding  t>«cemlier  31s(.  l""'!,  neain-t  lands  toM.  J^  sr^^i.TW,  of 
which  ShltH,-**.";  uncollecubit. 

From  the  Kansas  Pacific  aud  Dc^n  or  Prtcific  i^nta  tbe  net 
Mtloa  wwre  lo.^  acrea,  for  $4<>,^ri.  and  after  {wymmt  of 
expen»««.  titr>  «.  Ac  .  tTi>T<»  wb"  r  dcKcit  from  the  yearV  opera- 
tion!! of  |i;-'.-<:('V  The  total  ca-h  receipts  were  flU»,ltoj.  The 
land  COntr-i<  i  itstjind.nsr  agrinixt  lands  sold  from  these  grants 
were  on  Dn-i-rnKor  iilst.  IKm;  : — To  i  rrdii  <if  Ka-ssan  Pacific  con- 
nolidatcd  mortgage,  lJl.7lt,27.t  (of  vtUich  il.lT-t.i7'-i  nncollec- 
tiblcj :  rVnver  extension  morigog*",  ?l,:t<ll,t')57  (of  whirh 
SI.0ei6,Ci6r  uncollectible) ;  Denver  Pacific  morlKage,  $0<Hi,OSK>  (of 
wbieli  t351.ia0  nmwIlMtiUo). 

For  entire  •yitoni.  MSI  niles,  tlio  atatenent  fnmishod  h 
u  ibilow*  :— 

Tter  firmt  Net  'Jther        Fixed  BalAnee, 

Eaminira.    Earainira.      Incoote.      Charge*.  UeBoit. 

HM  „.  t^mm    «7,inO<38D    ?I,'M7,»46    $10,611,941  «l,<WeUi06 

MS   2t477jBB      7MiMi      l.mUI      10,481343  I^SStjes*) 

Oltbe{i.l2l  inilc«ofro«d  above  included  the  following  4.1  l-'t 
miles  hare  wpnrate  reorganisatioo  coratnittecK : — Union  PitciUc 
Ranway,  l,tt2;J  mileo;  Oregon  Short  Line  and  Utah  Northern. 
1.428  milei«;  Sf.  Joieph  and  Grand  l-iland.  2.M  milcn ;  Central 
Branch  Uni  i'i  rnrific,  tnilcs.  and  Union  Pacific  Lincoln  and 
Colorado.  irrli  s,  Since  the  end  of  the  year  the  Oregon  Short 
Line  and  L  tnh  Murthern  Rsilwaj  has  passed  into  pci«<M»"'ioTi  t)f 
H,f  (ip  jroii  .Short  Line  7i)iifro(i<{,  and  ia  now  openitcJ  nnli  puii- 
deolly  of  the  Union  Pacific.  Tbe  Kansoa  City  and  Uiu^iha, 
reported  last  year.  i»  not  included  in  1k(«>.  How  far  the  dis- 
nxHnbeniMUt  of  tbe  system  through  forecloi^uro  will  go  aud  how 
hr  it  will  bo  permMont,  it  OMxied  oatt  it  i<  impemUo  to  ■ay, 
hat  tar  tfa*  time  being  the  facte  regarding  the  "  eTatani "  ■•  a 
whole  are  of  Only  qiod'-m'r  interest. 

The  refflaindar  of  lUf  ^y^icm  f  1,<ah>  miles)  not  embraced  in  the 
linoa  above  enumerated  includes  the  Omaha  and  Hcpublicnn 
Valley  Railway,  48J  milles;  the  Kanaa*  Central,  l')."i  mile!:; 
J'inc!i«n  City  nr.d  Fort  Kf«arn»"y.  >*H  m<Ips>,  A'<s.,  which  are  merely 
br.iii'  II  lii;*'-^  L'jf  co!n|ifti-iili\ t-h  small  i-ftrfi:nt:  fajia-:  : '  \'.  wIiohi- 
Becurities  are  or  nearly  iiH,  <i«  tuil  liy  tlic  t  uion  PaciHc  and 
plodded  to  secure  its  oollatcrai  trii<t  1i»ati<. 

•' Other  income"  in  li<y(>,  as  ihowii  isi  iIm  t>utt^mcnt  for  the 
Union  Pacific  Railway,  as  alto  in  the  statement  for  the  "tystom  " 
above,  includes  cbieiij  the  following  ilema,  which  were  paid  by 
the  truauiw  of  tb«  eeveral  deeds  to  uaat  inlereat  ba  full  or  iu 
part  on  the  bonda  Banted— Interest  am  aiiildiag  taudS  per  cent. 
liond-'.SUi'.-JiXi,  ag]iinsl<2ft!i.'44Xi  in  1895;  interest  on  collateral 
trust  si\«(  $21-j.Wi>,  against  J^fti/.-W;  interest «0  CoUaierel  traat 
fives,  $2;W,K.'>t.>,  against  ?;t."i0.7ti-'> ;  interest  on  (3  per  cent,  collateral 
trust  gold  notes,  sixes  S.^il4,29<j. 

On  the  Union  PifiSc  Ratlwny  mi!<'5)  thprp  wprr  Iniil  in 

18St>  about  «58  inil':>,  cif  now  st<-r'l  rail-  and  milfK  ot  .-<-i  ond' 
hand  Btcpl ;  071  tlip  rpniaindi-r  of  the  "  .lyatem  "  al»out  railtia  of 
jifw  stffl  and  tndcs  uf  sr-roiid-hand  «teel.  Of  cross-ties 
there  were  laid  on  the  Union  I'acilic  Bailway  01ti,22(ii  on  tlie 
reat  Of  tha  "  ■Tatcn."  e54,«Sa. 


ST.  JOSEPH  AVD  QKASJ)  I8LAVD. 

Tbe  report  of  the  Union  Pacific  receivers  contains  the  figures 
ilaar  givaa  far  die  St.  Jaaqdt  and  Onnd  Island  :— 


Freight  saminin 
Paasenfrer  earninca« 
Miaoellaneona  


TutjiJ  eipeosee  , , 
Net  eamins*  arailjUiU 


for  iot  chivnfes 


I89& 

1996. 
...  |5I»,&*0 
... 

78,«30 

...  1724.170 

600,484 

636.1.VI 

$13,i94 

...  |8S,«30 

LATEST  SARHISGS. 
First  week  of  Mar.— Chicaso  Milwaukee  and  St.  Paul,  V'^e.CiOO 
—increase.  $1,000 ;  Mexican  Central,  f2o«,0u0— increase,  *72,0CK}  ; 
Mieeoori  Kansaaand  Texas,  $180,0*xi — increase, S12,0(X):  Missouri 
Plkoiflc.$38-t,0(IO—iBcr«aae.  117,000;  Baltimore  and  Ohio  Soath 
WoBlan,  lilOgMO-intwaa.  11^;  ChMa^aaln  and  Wtt, 


tl74/M-^AMTmm,9l9fiO0i  Laa^rilla  aad  ITaihviUa.  fMS^MO-^ 

decrease.  14,000;  Now  York  Ontario  and  Western,  $60,000— 
increase,  $1,000;  Bt.  Looia  South  Western,  $70,000— decrease, 
tajOWi  Soittlwm  mimj,  |33^ti00-iiioKaa«,tl4v000i  Denvw 


and  Bio  Grande,  $124,000— decreaae,  $.'),000 ;  Texas  and  I'Hcifir. 
$106,000— increa^r.,  ?1.*.,(VkV  \Valw.=h,?l!>7.^iO—d«-rcB«o,  $18,000. 

Fourth  week  of  April. — Nortlicrn  I'ai  it:r,  ?-l-ki.<HXi — increase, 
$"4.00*'»:  Nnrthfi-ii  Pacifir,  iiu  n-ii*<\  ?7  :  ("Ipv.'lnnd  Cincin- 
nati Ctiuair:i  riiid  .'^t.  [/uiiis,  SM (,',!> -(.I  — iiuTca-^-,  SJ  1,-HXI.  The 
gross  I'liruin^  r>{  (sixty  Tmu\^  riurinp  tliu  fourth  week  of  April 
show  an  in-ri-iuti'  of  '2'li9  per  i:nnt. 

Month  of  April — Illinois  Central,  grots,  $1,568,000 — increase, 

Mbnlh  or  Itarah.— PhiMalphia  and  Erie.  Kroea,  I39L00O- 
inireaee.  SlSyinO:  net.  t7»JtOO-ineiaaaek  mCOO.  lUiiioi* 
Ceninil.  groat^  SljaOTjOOOt  nati. •SSajOOO-inemee.  |61^. 


The  Bill  for  the  ineorpOHMioin  of  Um  DollMb  WiMli|M|g  and 
Hudson  Bay  Railway  baa  been  bdd  Overlqrfbe  Xailwav  Ootn* 

inittce.  In  the  Canadian  Ilouiio  of  Commons  on  Tuesday  Sir 
Charles  Tupper  and  Mr.  Blair,  the  Minister  of  Railways,  agreed 
to  thin.  Sir  C'larles  Tupper  holding  that  the  Winnipeg  and 
Hudson  Bay  Railway  was  a  wholly  Canadian  enterprise  which 
shonld  b"  ramplptftl  An  Ottawii  ti'li'KTTtm,  dat*Hl  May  lllth, 
suyx : — "Tlif  Hoii. 'I'linmiis  ( im-nwav.  I'ri'nuor  f>!  .Nfanitoba,  haa 
retarnnd  ii<-ri-  fmtn  Ni-w  ^  nrk,  Jxniiig  gieeitred  ftii  i:fT>>r  to  haild 
an  'air'  line  fmni  llnintli,  Minnesota,  to  Wnmipcg  fi>r  a 
guarantee  of  the  interest  on  tliu  tirst  mortgage  bontltt  ui  the 
extent  of  $10,000  per  mile  on  the  entire  distance  of  XiO  miley. 
Care  will  be  taken  by  Mr.  Greouway  before  concluding  the 
contnct  tba*  Iho  goanuttaa  cao  ba  aniaiead,  otliarwiaa  tb» 
contract  will  not  lia  aignad." 


A  despatch  from  San  Francisco  states  that  a  new  steamship 
line,  knowrt  iis  the  San  FraticisrrT  and  Yokohiima  TrutiKportation 
Company,  liaB  been  rstablishfd  betweon  .Siiu  Frun:.is>co  and 
Jitpon,  with  a  rnnnlhly  Hcrvu'e  bctwffn  those  two  points  vin 
Honolulu.  Five  hrsi-clns.s  stfamtirs  will  b,-  operated,  and  prt->- 
bably  a  branch  line  wiil  be  niaintaiueil  between  Yokohanui  and 
Seattle  and  Portland.  The  first  steamer  of  tbe  new  line,  the 
HakmtaK  Jfam,  left  Tolrohama  on  April  3rd.  Tlie  new  company 
will  be  operated  in  opposition  to  ttw  existing  lines  across  the 
Ffecifie,  and  is  stated  to  represent  an  attempt  to  keep  a  larger 
<<hare  of  tnuwPaci&c  trade  in  tbe  hands  of  the  United  States. 


Receiver  Murray,  of  tbo  Baltimore  and  Ohio,  announces  thai 
he  ba.s  effected  an  allianoo  with  the  Great  Northern  Railway' 

Comuany  and  the  Intter's  steamers  on  the  r>iiWi»s  eonntrf ins;  with 
thi>  Hiiltimore  and  Ohio  at  Fair|Kiri.  L--iko  Erio.  .\«  tin:-  lirrjui 
Northem  conn»?<  t>  wiih  the  Patiiif'  stuaitwrs  \i>  Ka~t<_Tti  a 
line  is  thus  furnud  from  Eastern  .\!>iu  (o  (;ri  «t  Britain  and  the 
Continent  sititilar  to  that  of  the  Korthem  Pacitic  KAilway  and  its 
steamer  coimoctioos.  Tbe  Baltimore  and  Ohio  Railway  Company 
expects  to  secure  the  handling  riu  the  United  Stales  of  luucli 
tralllo  hitharto  I 


The  statement  ot  the  Erie  Bailww  for  tba  qurtar  «ndA 

March  3lHt  shows  gross  earnings,  86,2S9j00(^ncraaaav  171,000; 
net  enrnings.  $1,404.000 — decrease,  $272,000;  net  income^ 
$1.44<'.<XK:t— decrease,  8242.(XtO;  deficit  after  charges,  $<i.S5,000— 
increase.  $62»>.<Xv>  Thp  hnlar.pc-s-hc^'t  Rirei  an  apparent  '!r/jitin(j 
debt  of  JLOin'/xtii ;  Init  Mi-'f-^rs.  MorRisn  and  Co.  utjitf  that  tld.s  is 
only  the  resalt  of  a  tempomry  usi>  of  l  ertaia  funds,  and  that 
than  in  NiHy  an  floating  debt  at  ntl 


The  Tllirinis  Central  has  fit  l<  n^tli  concluded  negotiations  for 
the  placing  of  $:)0,0(iO,000  -31  per  cent,  bonds,  secured  on  the 
Cbesapaaka  Ohio  and  South  Waalam  and  the  St.  Louis  AltODi 
and  Terra  Haate  lines ;  and  haa  dao  arranesd  for  aEtanding  at 
;il  per  cent,  the  0  per  cent,  fir^t  uortgaf^  SptiagAnld  dlTiaiOB. 
boada  maturing  next  year.  Ibe  oompany  M«  alan  aaid  tlJSStJBOiy 
of  Chk^  Bt.l<oaia  and  Kaiw  Oriaana  fin*  tnnr^pifa  bondab  tfr 
take  til*  place  of  Chona  natarinff  in  KioTamber. 


At  tha  annual  meeting  of  stockholders  of  tha  Sefani 
Hudson  Canal  Company  held  on  Tuesday  Mr.  R.  Si,  Bl. 
elected  a  director  in  place  of  Mr.  Comoliua  Vanderbflt.  \ 
raaignad.  Mr.  Vender  fa  ilt  rttulria  hin  intereat  in  tha  coBpaif'n 
aeeurliiefc 

Tbe  Michigan  State  Legislatnre  has  passed  «  Hill  mif<ing  tbe 
specifix  tax  on  railroads  earning  above  $2,000  pur  uitlo.  it  i« 
estimated  that  the  Bill  will,  if  it  becomes  law,  double  the  preoent 
State  taxce,  lunouating  to  $700,000  yearly,  from  the  railways. 

For  the  qnaiter  ended  ICarth  net  ifee  New  York  Qnfniinaiid 

Western  show); :— Gross  earnings,  $819,000— increase,  tSBjOQO; 
net,  $306,000— iBcrciue,  $41,000 ;  net  income,  $226,000— inmnae, 
1*1,000 :  enrpina  after  nlMisat^  |7.00fr-iiMi«aa*,  fS7,000. 


Digitized  by  Google 


THB  BAILWAY  IIMB8. 


The  St.  Louis  »nd  Sun  Fnuiciaco  lUilnMi  fan  dwtod  ck- 
SttcratArrBicbard  Olney  a  dinctor  in  pUc*  at  Ifr.  W.  T.  Hart, 
•Ad  Mr.  irHMrg  ia  plaos  ol  G«acanlH0nM  Farlar,  wfao  rattgiiad 
«*  hit  MMBtiBK  tlw  pot  o(  AtthMMuliw  to  Fnuce. 


The  dirootori!  of  the  Alabama  Great  Southern  Kailwajr 
Ckimpany,  Limited,  hare  decided  to  pay  an  iuterim  dindsnd  of 
;H.  per  cent.  (6a.  per  share)  on  the  A  preference  skaiw  of  the 

OomjxiiiV,  to  shareholHprs  reei'itPT'^  i^n  l-Mli  just. 

r,a»t  WL't'k's  omtt-buund,  aU>rftil  frri^lit  t(>iMiHirr>  from  (Jbiaigpo 
imiount'jd  to  M-.l)©©  tons,  the  Mii-liif^iiii  ('cntral  leadin((  with 
tt.lHX)  tona.   In  the  correspondinf;  week  last  year  the  toaoane  w«« 


The  Canadian  Pacific  tend  Rales  tUt  ygar  M»  rmHeA  to  he 
larger  than  ever  before,  and  paynMOte  to»  lillM  b«f*  boen 
pnapU/  mt,  demltng  thnt  the  farmers  m«  m  »  pfWpxona 


The  receiver*  of  lUo  KnUimorr  imri  Olito  are  about  to  make  a 
careful  iaapet^n  of  the  road  with  u  riow  to  tke  detection  of 


The  directors  of  the  Facitic  Mail  SttMBBbip  Company 
declared  m  dividetid  of  1  per  cent.,  the  flnt  for  the  onrreot 


per 

ymt.  Then  te  fliMOiMO  in 


hare 
flaeal 


There  seems  to  be  reason  to  believe  that  Hr>  OonUl  Mid  Kr. 
AuKsell  Saice  have  disa^^reed  over  the  diRtribntifm  of  proiti  in 
the  Soatb  Western  Construction  ente  rprise. 


Connwl  for  f^ic  holdrr?  of  Inromi-'  Itonits  bw  bl 
ijiioptioii  the  v;i'adity  ot  tin'  snU-  of  the  A: 
way  to  tlic  Atchiaor.  Topi>ka  and  Santa  Ki 


it  n  rait  t« 
Bnil- 


Thi'  directors  of  the  Union  Pacific  Dearer  and  Gulf  are  dis- 
cus.siri^         desirability  of 
Denver  and  I'aeblo. 


tbnt  th«  pin  of  caargKBiMtlaB  it  mnr 


Thr  NDrfolk  nnd  W>*d<'rri  ha.s  aecurod  a  pr>ntract  to  deliver 
4jO0  riir.s  of  ffxil  duilj'  lit  Norfolk,  wliirh  i.-s  thr>  lar(fest  On  record. 


The  Chicago  Urcat  Western  is  reported  to  have  entered  into  a 
tnflio  •UiaoM  wikb  tba  Kaaan  City  Piltabnqt  and  Onll 

Tb*  BrMPtwr  Ima  Bond  Bjn&ate  baa  been  dimolved,  and 
indmdonl  naBben  hmiflU  ionobioeka  of  tbe  bonds. 


The  Lehigb  Valler  baa  aant  ont  ordara  to  Ha  oflleors,  bavin;; 
view  farther  ratranebment  of  expenses. 


expenses. 


Itia  jnadi^  tint  tba  Comloanre  at  Unioa  ^flo  wiU  be 
nnbjaafe  to  bb  ' 


Thr  court  has  oouftnuad  tiw  aalo of  tbn  OUaa^tn  and  Northern 

Pacitic  Hailroad. 


general  ^cms. 


XANCHESTER  SUFFFIELD  AND  LINCOLNSHIHE 
P.AILWAY  HUrUAL  PROVIDBRT  SOCIETY". 
Tiif  B  III.  .:  ii  'L-tinff  of  til.-  riiiovM-niiriii'd  society  wah  hflit  ut 
Cheiiter  nti  Monday,  Mr.  Kdwjird  Wutkin  (minVral  mftiii»>fi/r. 
Manchester),  presiding  over  an  nltcndince  cf  J.Vi  miMiilxr^. 
The  report  stated  that  there  was  an  increase  iit  the  amount 
of  rick  allownneo  paid  diiriB|  «h*  ;«ar  of  mi,  which  miRht 
bo  ooooontad  tar  07  the  raddBD  mm  ftwqaent  chanfea  in  the 
weather,  and  also  by  the  increased  number  of  mamMea.  The 
coramitteo  regretted  that  the  year's  working  showed  ft  loao  of 
181/.  The  sick  allowance  paid  dnrinj;  tliey<>ar  had  been  eqnal  to 
ll.'Ss.  llM.per  member.as  against  l/.^M.^J.'  in  189ti.and  l/.3s.0d. 
in  1»^5.  The  membera  hod  contributed  l  J,163/„  and  hod  received 
1 4. J  W.  i  n  beneO  t«.  Tbo  reserve  f  u  nd»  now  stood  at  13,49-W.,  and  were 
equal  to  U.  ia».  ftd.  per  member,  as  against  II.  I4ei.  M.  in  ISSW 
and  1/^1. "is.  6d.  in  Ih,'.',.  The  number  of  members  had  increased 
from  ",H.>7  to  S.Jil,  including  514  non-resident Thfrp  were 
also  l.W  widows,  who  remained  insured  for  lOf.fnacml  »lioHfirx!o 
each.  As  to  the  accident  fund  there  had  beon  a  dccroak»«  ul  201. 
m  iha  amnnnt  paid  for  insnranco  allowanccii,  and  an  increase  of 
o87L  In  «ba  ditablonunt  alUnraooea  paid.  The  number  of 
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mm  9jStA,  eoatribnUns Id.  narirmk,  nnd  Wt  eoa- 
trUmtiai;  '3d.  p«r  waak.  or  n  totM  et  9,I<U,  an  OMafnat  S,78B  laat 

yaar,  beinir  nn  tnt-pin^p  of  40."?.  The  remit  of  the  j-pnr'e  Trork-nR- 
abowed  an  in<  n  jisi-  in  the  surplus  funds  of  1,674^..  tbo  ;  u.;  uow 
Ktandinu  ill  jl.lT^if.  The  CiiaIRJIAK,  in  moving  the  adojition  of 
tin-  ri'iiort  :inrl  Ktatomcnt  of  accounts,  said  it  was  very  satisfactory 
to  know  that  the  reserve  fund  wliirli  hnd  Ik-cti  arrnmiilntinp  wag 
sufficient  to  meet  such  ;>n  (  XrppruTOnl  drain  noon  tin?  cocH-ty  rt8 
hsd  b»en  eTp*>ri«»nrf.i  dnr:ntr  ti.e  iia^t  jv^r. — 'I'hc  r^Slll■,lt;l:■Tl  waa 
bcrondfd  liy  (/.    ll  .vxiv    ( <'r|Mii>l ;.   and    r  urrnvi. — Tlio 

Cii.iiaJL&N  I'OiBaikeii  tiiAt  as  u  cU'4ir  imm  llio  ruporl  lluit 
the  balani-ea  were  of  a  diminishing  value  year  by  year,  not- 
withstanding the  increased  ntemberabip,  the  liabilities  incurred 
to  new  matnoera  ranat  in  aonw  way  ba  oonaidarad.  Tbo  amttar 
had  engaged  the  attention  of  tbo  diraelort  ot  tbo  eonraany,  and 
they  hud  been  »appli<Hl  with  a  report  by  an  expericncnl  actuary, 
who  stMtcd  'iliat  the  funds  of  thu  soi.'ioty  wire  not  in  a  satis- 
factory position.  The  general  manager  had  deputed  the  officera 
of  tbo  company  to  take  the  whole  matter  into  connideration, 
with  s  v{rvT  to  (Jifcovering  if  anything  further  could  be  donn  by 
tile  dirc-ctor^'.  lie  therefore  considered  it  would  be  advisahle  t-o 
withdraw  levornl  notici-a  of  motion  which  bad  been  given. — Mr. 
IIl'ST  (Stavf  li'V  I  moved — "That  the  accident  fund  benefits  be  aa 
follow: — Insnrance  allowances  and  disablement  allowances  for 
loss  of  eye  or  limb,  under  five  years'  mcmberiihip,  ."jOJ. ;  over  five 
years'  and  tinder  ten  year^'  membership.  So/.  1  ovor  ten  years' 
manbonbip,  UNM."— The  proposition  ovohado  longtby  diaenaaion. 
andt  OTantnally.  an  amendment  that  tbo  natter  be  loft  a«  hitbaito 
wnainOTodbylfr.WAi.Tox  (Sheffield),  seconded  by  Mr.  Coopbr 
(8MMd),  and  earriod  by  a  largo  majority.— Mr.  HrxT  (Stavekty) 
moved,  and  Mr  \,%-s«r  fStiiv.  li  y  )  M-rondod—"  That  the  grants 
now  made  i«t  the  disrreiion  of  the  f^xi'cutivo  Committee  lie  dia- 
continued.  and  that  y».  weekly  aliowance  Ix?  minip  to  members 
temporarily  incapacitated  by  accident  on  d.ily.  nnd,  on  a  case 
being  certified  M  one  of  (iprtnanent  diraWprnent.  the  balance  ot 
the  full  ;,'T!i'it  to  1h>  j':iid."  A  liirect  netfativr,  propo^'cd  by  Mr. 
FaosT  (lirimsby),  and  seconded  by  Mr.  I'tciKKKi.Xb  ((inmsby),  waa 
carried  bf  U8  toMb  to  i>3. — Several  other  promMod  altemtiona  in 
the  raba  fiwn  BtaTelei|f,  Levenshnlme,  ana  TimffOrd  Farit  wero 
rpje<'ted.  Maaaro.  William  Pollitt  (genera)  nanagarli  nnd  & 
Haig  Brown  (mperintondent)  were  appointed  truteea.  Mr.  O.  8. 
Holt  (aeuatmy  of  tbo  oom^niqiyMip.  tianaofar.  Mo 


nad  Mnrray  anditora.  and  , 


.  IhiRier  aeeretary. 


EAlLWAi'  SEE.YAKTS'  HOUtla  A«D  WAGES, 
A  ma'^s  ine<  tinc;  of  om^iloy,  :  1  .Manchester  Sheffield  and 
Lincolnshire  Kai.way  Company-  wa.«  held  in  Manchester  on 
Saturday  to  consider  the  aniqoot  of  a  redaction  of  boon  of 
Ubour  generally  from  twelro  to  ten  a  day,  each  day  to  rookOB 
by  ttaou,  with  allowances  for  orvrtime  and  Snndaya.  It  wna 
onaaiiDOUsly  rcoolved  to  preaa  forward  reaaonable  demaadn 
until  all  grades  had  had  fair  oomldatation,  even  to  banding  in 
notices. 

Lord  ,Tnn)">-  id  Hereford  hat<  conwnteti  to  net  us,  and  has  been 
B[)po:nted,  umjnre  in  the  iirbitration  on  the  wngrs  and  hours  of 
the  employes  of  the  North  Eastern  iiailway  Company.  Mr. 
G.  S.  G-ibb  (general  manager  of  the  North  Ea;tom  Kiiil\Tay)  will 
appear  as  arbitrator  for  *h«'  rom|»finy,  and  Mr  1{.  Brl!  frarditf 
diatrirt  hecretarv  of  the  .Vmaijjaniat^^d  Socif^ty  of  ICailway 
Servants)  will  be  the  mep  's  arbitrator.  On  Tneaday  Lord  James 
net  Mr.  Oibb  and  Mr.  Bell. and  appointoda  data  Cor  tbo  inl 
sitting  of  tbe  arbitrators. 

A  meeting  of  the  men  of  all  snidea  onplayed  on  tbo  Gnat 
Western,  Midland.  London  and  voith  Weatem.  Bbondda  aad 
!Swan«ea  Buy.  and  Neath  and  Brecon  Bailways  was  held  at  Neatb 
on  Sunday.  There  waa  a  large atte&datice.  Cardiff  and  Swanaaa 
delegates  spoke  ut  considerable  length,  and  criticiM-d  tlip  con- 
cussions iniidc  by  the  Great  Western  Railwuy  in  rrsponse  tij 
deputations  which  bad  waited  upon  them.  Ic  nn*  a^^reed  that 
tbe  directors  had  taken  advantage  of  the  taei  ihnl  the  men  urn 
not  thorooirhly  orgatiiiicd,  and  tluit  eonaaquMitly  to  get  improved 
conditions  01  hiiiour  all  new  nMsl  t^TlW  jl**"  ^'"flgt— 
Society  of  lladway  Servants. 

Gkkbbal  Bali-'J-u  W  iiiMias'  I'siov, 

Tlie  anntnl  con,tj«»sa  of  theCenerai  Rai!«;iy  Workers'  f'nion. 
which    w?ii    o(><-ne(i    at    .^het!li-Id   un    .Mnnduy,    (erininatt'd  on 

Wednejiday.  Ilns  following,  aroougist  other  resolutions,  were 
piMfipd  : — 

"  That  this  connrsss  deplores  the  alarming  number  of  aoogdeots  which 
ooour  on  o<ir  nilways—e^MdaUy  a»mg  iriaMayan— and  calls  uaea  tfaa 
(jovemment  to  legislate  in  ravtmr  of  giving  poaer  to  the  Board  of  Tnde 

toeomti^'!  niilway  er.Mii]n:iir>4  io  rarry  nni  tbO  HOOBiaianjbtlBni  ol  Ibe 
howA  ef  TViiile  oflicinh  atiil  to  iinply  tile  rDOtt  eflMifO  nMaO  i>r  tha 

ittfolv  of  wnrknien  and  th(>  tnivellint-  ji\iVili:  _" 

"  Tlut  lhi»  ■■n!i({n-»«  [iRit'-'l"  n)faii:Nt  tin'  tipvrr.i  ni  ol  liiff  r<i-.'nl  Tru{!i 
Aet  as  an  unnaoaaiary  and  unjust  piece  ol  laguiatieo,  and  oalis  (or  ita 
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iammedJate  mftli,  nl  Hut  th« 

Heorr  BroadlnHtra  BN).  m   *  ' 


nmt  at  «ll  ■MOim  1»  thNB  to 


It]  VI^'W 

'   l  <:  :.a^r88s  it  of  opijuoD  thikt  sjn  .l-' ri:i  .1,on  (»n  only  Ix) 

btoufibt  iibout  by  botfi  uuUuu  ei^traaiuai;  m  iuiir*^  Tur  tlir  Muae,  and  m  the 
AlWIgMlwM  Socit^  of  Bulmy  ServaaU  luTe  not  abown  »aj  todMiegr 
in  tliBt  dinctioa,  Uti*  ooognM  «ooM<lei»  tb«  pre*eDt  time  iaoppoiloiia. 

nduetimit  intibtnlmiof  Uiiv'SbhuIS  tlwiit  hy  tin  BandflTrhllto 
nitder  tbe  powen  v««bMl  bi  them  b;  iEb  Bailwny  B«KuUtion  Act,  iwn. 
pntMta  agMiirt  tin  still  unduly  eMaaoTa  hours  of  mlway  meo,  aod  i» 

opinioD  that  tHe  nni  t  ^ffmir*  mMhod  o(  brin^)i|7  tfa«'m  within  reamasble 
boundi'  i*  bv  thii  iuli>(ittoii  "t  sach  legitlatiTe  m'^i-nriM  x'<  t<liiill  'ax  a  limit 
upon  thorn,  aod  to  tbi!>  eiiU  i|i|iiovea  of  tbe  tUilway  8emiit«'  Employ- 
ment Kepilation  Bill,  which  fMflto  fw  ft  ■UHMOI  «f  fi^t  htnn  fm 

day,  or  rnrty-«ight  boun  iwr  HMk." 

"  Hat  thia  ooadram  pratwli 
tion  by  imilway  eomputtei  tor ttw  MhldUhiiMBt  flf  I 

and  iiii'iininc^  mbameei  •rfaicfa  do  not  w>our«  to  oontributor*  a  proper  ahans 
ill  tlii>  luiitrol  of  •a«h  Dcbeme*,  and  ooodemno  the  »xvliinmi  ot  ropnoeDta- 
ti«a  or  tnilfs  ;miott«  hr  cotinsel  tefoiv  tb*  Select  Com'iiittr*  arpoint«l  to 
iiiquir«  luto  tUo  aiiit'  " 

"That,  in  TieTT  of  tin*  iiianifw^t  iiii|>rcivnriirnt  in  lrttd*f  :*mi  iIjm  imij- 
K^iucut  ii>iT<M»o  in  lbi>  reVfimen  and  pm  ii  -  n:  i  li  railway  (■oin)iui)ii-«,  this 
ODQimiK  u  ui  opimou  LUat  thm  Ume  lm«  ornveil  when  a  united  demaod 
abould  be  made  for  improved  ooadiNaM  «(  HniM«f  nOmg  min,vd 
pledra  itaair  to  aapport  tiie  mtiltaM  ae»  Mm  dl»  Wfaw  OtopDill 
vkkk  baT«  that  object  is  view.*' 

"  "Hiat  thia  ooaf^reaa,  reooKninotr  the  priDciple  of  makiax  pravirion  for 
eompenaatio-ri  fur  all  a'^ndcnf*.  «ppT«TW<  nf  thcBl!!  imir  b-inrT-  Farli-imtnt, 
Iwt  it  of  Ol  ininii  that  i*^  inadiNUUite  to  uit*t  tho  roijtiirrtuenl*-  of  tb^ 
caie,  and  eiprosseti  tut' lioivr- tiiit  It  will  be  iinieiidfd  Iwfope  jnu'-.-ini;  into 
law.  Kurlln  r,  tlut  lui  ii'.ranurr'  niil  Ih'  siil i»f!>i-|oPi  wlu'^h  tim-"  not  deal 
with  tint  employers'  liability  on  the  hues  of  Mr.  .Vs-;|aith's  UiU  of  ls63." 

ABOSHTUIS  VOSfE  SASTEBfi  KAILWAT. 
The  ArgantiiM)  North  XMteni  Railway  Debentur^holdora, 

Protection  Comn>itt«»«  annoiinrcs  tliRi,  afti-r  pnitnu  tod  m-ttmia- 
lioni,  a  bft^"l.^  of  rrmiprotji;^],-  of  llu-  miitt^-rs  in  tiisjv.jr'  hii*-  Ikh-u 
prorijiionttlly  uot^jitetl  l»y  lUn  rnmiMuiy.  •-iihjci  t  to  ibe  final 
settlement  and  approval  of  tho  li  pil  docimw  rits  tiwi-^siiry  to  girtj 
effect  thereto.  The  corapromiae  provide*.  iiiUr  lini,  for  the 
appointment  of  two  now  tru8tc«8  for  tho  ordinnry  drjljicntnre 
•tockbolderg,  such  oeutlemen  to  be  likewuie  eIoct«d  as  directors 
id  thscoBpuj,  MM  InrtlMr  pnvidM  tku  ftfiar  ndampHaa  of 
Hie  «xiitiBg  prtfawariti  dilMntiin  atoek  tb*  nriiilu*  of  tiM  Mw 
iarae  ol  4  ptr  e«ut.  prior  lien  dobentare  stock  mil  be  tiaed  only 
for  tbe  eomplction  of  the  new  works,  obiij;|a(oiy  under  the 
arrftngemcnta  madv  with  the  Argentine  Government.  Upon 
final  approval  and  acceptance  of  the  lezal  docoments  referred  to. 
the  full  tcrma  of  the  scttlenent  will  be  puUilhed,  and  tbe 
committee  bolivre  that  tho  defaertvre  atoidthoUeni  wtll  consider 
tbem  eminently  ratiBfartory. 

A  c  rriihir  l^sul_•<]  frctn  the  offices  of  the  company  atatcs:— 
"Tfn-  iliiectorii  iin-  pli.iis'.'d  tnj  report  that,  subject  to  tte  prepara- 
tion lit  ihf  nui-ij^s«ry  i1l''-'(Jh.  t'jrmH  luivf'  been  arranged  for  the 
^^ithdmwal  of  the  ai  tion  l)rouKht  by  ccrtAui  dissentient  stook- 
}iulrii'n<,  itnptiM-inuf?  tho  validity  of  the  siilifme  for  the  rearrange- 
mrnt  of  the  dobentare  capital.  The  diractors  are  therefore  now 
•Ua  to  give  aOMt  tf»  tw  wiAmam.  md  to  my  interest  on  the 
udwoMiitidiud.  Hotla,  m  toeordaooe  therewith,  vir.. 
Pending  ihe  prapmtion  «I  tbe  oertificatea  of  the  new  prior  lien 
4  per  oent  debeuMtre  atoek,  for  whieh  tiie  oisting  o  per  cent, 
praferential  debenture  stock  is  to  be  exohangedi  in  terms  of  the 
acheroe,  the  coupon  of  the  latter,  which  fell  dneon  Febroary  Isl 
last,  will  hv  paid  in  rni,ii  at  the  raif  fif  J.  4*.  (less  income-tax)  fnr 
mch  coupon  of  i;/.  I'l.-.  On.Iiiiu'H;b  next  the  board  will  br 
prppartxi.  in  tfrma  of  t.ho  s^'hi-nn-,  to  iii«tribute  r*gi*tipr<*d  scrip 
n-prescntinR  in  Argentina  Govrrnrticr.t  bonds  (frf<'  of  rncuiiip- 
tax>,  in  eatisfttcwsii)  of  oni'  y  enr's  inti  n»>»t  to  May  Ir-l  hi-it,  on 
each  lOOf.  ordinary  <hibriiuirL'  .^tork.  TIun  iKTipi  will  bu 
exchanged  for  Governmcut  buuda,  ^uun  as  tho  dotinitive  bonds 
shall  have  be^  eaMWited  and  delivered  liy  Ihn  nttrMimin  lliii 
companj  at  pvaMRt  holding  one  gener^hond  Har  tho  whole 
aOMOnt.  Scrip  will  be  posted  to  the  regiatarad  oddnaaes  of  all 
holdars  of  r«gtetorod  debenture  stock.  Holden  ot  debenture 
atoek  ocrtillcutcs  to  bearer  nut  kidgn  at  tito  company's  office 
the  two  ouupuns  due  NoraMdHr  lat,  1896,  and  May  Ist,  1897. 
when,  after  verification .  the  correeponding  ocrip  will  be  dolivrrptl. 
Notioe  will,  as  aoonaa  pnu-ticmbh-,  l»-  given  of  the  ibhup  of  new 
Cortifioatea  in  ©irhanpe  for  the  delK'inltiri-  stcx-k  iprtiHoatcs  now 
outstanding.  (■'!)  In  Iiki^  manniT.  on  Juni-  Sth  next  the  iKiard 
will  be  prt'parttl,  iu  £«rni»  of  tiio  scheme,  to  ilistribute  furtlier 
rrgist'jrud  wrip  rcpri'wntmjf  Ari,'L'ntin>-  (jovornint'iit  boiul*  (Irii- 
oi  uiuouiu-uix),  at  tiia  rate  of  1  per  cent.,  on  tuo  ii  per  oont. 
^f«rr«d  stock  of  tbe  oompaof  ,  sack  aecip  Mag  potMd  lo  tho 
f^gi^mtfii  addrancn  of  tiio  pr^riatort." 


VAsajo-oecABiEiiar 

ICeaara.  Dent,  Palmer,  and  Ca  ntem  the  moome  boodbolden 
ot  th*  ftoaiiiii  Oanniwmia  Boilwogr  OoMpoay  (hot  they  havo 
already  reoalvad  tho  aigned  aaaaBta  of  a  conaideniblo  majority  (o 
the  propooal  contained  in  their  circular  letter.  To  enable  tho 
bondholders  to  avail  themselves  of  the  oonvereion,  Messrs.  Dent, 
Palmer,  and  Co.  have,  in  their  intoieala.  atkad  aa>d  obtained  tho 
permiaaion  of  the  railway  cora|iaojr  M  Ortewd  ChC  tioM  tut 
rec'piiriiip  aaB(Mits>  apmrdinely. 

Tho  circuhir  rcifprnii  to  above  .-i.iy.s,  ;ii  i^tlci-t.  that  un  exami- 
oatiion  of  thi'  railivriv  nud  IW  equipment,  iiiadi:  at  the  iiistancci  of 
the  priisripal  shun-holders,  nhows  tiiut  an  i!\.p<'mtitiir«-  of  (...'i.th ni/. 
is  necewiary  in  order  to  put  tbeee  into  a  proper  state  of  eOicieitcy, 
The  ritvalarjpnM»c«ds "  'nikiiu|thcavoragaamiaal  m(  revenue 
for  the  laat  flltaafi  years,  it  wwud  take  at  loaat  ten  years  to  pro- 
vide tho  mon«7are^BiNd  ootet  inoomew  In  189'i,  tho  net  incomo 
waa  9flT7L  81.,  whMh  can,  it  !■  eonAduiily  cxpocu-d,  be  per- 
nwRoiitly  maintained,  if  tho  proposed  iuptciToatantc  are  oairiad 
out,  but  not  utherwiw.  Theau  imprureHMntsnNttt  bopaid  for  ill 
one  of  two  ways,  cither  by  borniwing  the-  sum  nocosiary  now,  or  by 
uaying  for  them  out  of  revenue.  It  is  claimed  by  the  ahare- 
nm  Jers  that,  although  cinite  entitled  to  do  so.  thny  hare  no  wish 
to  Fo  spend  tiio  I'ntiri'  revenue  but  art'  ready  tin msolvos  to  pro- 
vide tbr-  1.11, 710,'.  hy  taking  «6,5o0/.  of  4  ptr  oeut.  tirst  mortgage 
bonds  at  par,  lint  on  condition  that  tbe  bondi.oldt  rn  ngree  to 
exchange  tti«ir  present  inconw!  bonds  for  similar  4  per  ooDt.  first 
mortgage  bonds  (the  form  ofwhichistobe  subject  to  our  approval ), 
on  the  WIS  is  of  40  per  cent. — that  i»  to  aay,  for  every  1001.  of 
income  booda  tbe  holdor  would  reoeive  a  401.  firat  mortgage 
bond,  and  fior  erary  121.  IOb.  income  bond  a  Si  flnt  mortgage 
bond,  bearing  interest  respectively  at  the  rate  ot  i  per  cent,  per 
aunutn,  payable  in  London,  by  equal  half-yearly  payments,  on 
January  1st  and  July  1st  of  eorn  year,  and  further  tne  committee 
propose  that  4  per  cent>  interest  un  tho  new  bonds  shall  be  pay- 
able on  .Tnly  Ist  next,  for  the  twelve  months  from  Jnlr. 
The  roisult  of  these  arrungomoots  would  bo  that  an  ihsuo  of 
200,000'.  i  per  cent,  fir^t  inartpi^p  Ixinds  would  bo  made  and  the 
exi.Htini;  iKi.'i,3<')0f.  income  bondi  ivonld  bo  oaMtllodi ttud lO  tbiir 
place  the  preaent  holders  would  rec.:;ive — 
£MU¥i  of  such  first  mortsace  bonds,  rsquiring;  for 

intoTBst  MJ»n  » 

Th»"  6(;.5iX«I.  ri>quir«'d  aa  above,  would  be  pro. 
ridlnl  hy  t.fio  allotluetit  f>f 
(KJXH)  tjl  imea  limi  uwrt^'tmu  baod»>  niquirinc  for 

interest     vm  0  • 

ZljtK  the  balance  of  such  first  mort(ace  bonds  womld 
be  laiarieJ  for  foton  imaeas  ntauad.  aod 
  Ml* 


.£200.000  Total  (sane,  reqnirinc  tor  interaet  MfiOO  0  » 

And  further  the  commilteo  propcee  that,  after  IIW,  an  aociunu- 
lativo  ainking  fund  shall  reimburse  the  bonds  at  a  premium  of 
10  ner  cent,  (that  is.  44f.  per  HH.  bond,  and  H.  lOs.  per  bl.  bond). 

in  forty-five  years,  by  dniwiu^;^  to  Luko  place  in  London  in  April 
of  eacli  year,  and  repayment  will  be  rnudc  on  July  Ist  following 
the  drawnj[».  the  company,  however,  resor^'inj' tHn  rif^f-t  to  pay 
otT  the  liond^-  in  any  year,  after  l!'Il.  lit  the  fjremiutn  afore.'-aia, 
on  giving  SIX  months'  notice  of  their  intentiuu  to  do  an.  The 
shareholders'  committee  are  further  prepared,  should  any  bond- 
holder prefer  to  receive  cash  in  pUoe  of  new  first  mortgage 

I  bonda  * 


bonds,  to  purchase  the  incona  bonda  hrid  tap  «i 
the  following  rate — namely,  401.  far  fMoli  ItNl  i 
V.  ftir  each  lai.  lOo.  laooaM  boDd»to  be  paid  oa  or bafbrs  Jo^ 

ut,  mr."   

LEKBERa-CZERNOWm-JASBT  RAILWAY. 

TVie  report  of  the  Lemberg-r zpmowits  for  IJStKj  shows  that 
in  addition  to  the  annuity  of  j.Ji'i.'Mtfl.  from  the  Austrian 
( iqvernmeiit.  And  ^SMfl-S, ! 7311 .  from  that  of  fioumania  in  respect 
of  Ihe  s<_M-iiori-i  ol  main  line,  th<-  oompany  derived  a  net 
proht  of  i<MJ62iiti.  from  iti.  loral  lines.  The  dividend  on  the 
ordinary  capital  of  •iti.8J>6,0(X,'i1  »  n-  l^fl.  (equal  to  6^  per  cent.), 
against  Ufi.  iu  Ib^li.  Ufi.  in  IM)4,  and  l-UL  (or  7  per  cent.)  in 
18981  .Altar  pNvid^t  lor  all  oham  aid  ttadiTidaadt  than 
waa  last  yaar  a  ioipToa  of  lM,lwn.  Thii  waa  added  to  tfaa 
undivided  profits  of  pruvious  years,  and  roiaod  liia  total  Wiann 
to  over  dOO,O0Ofl..  or  M.OWl.  The  company'a  flaaaoial  positioii 
(says  tho  Financial  Xoib*)  would  bo  quite  satisfuctory  wore  it  not 
for  a  claim  by  Austria  for  unpaid  stamp  duties  on  bonds  and 
toupnns.  It  appears  that  the  Vienna  Trosaury  overlociked  ih" 
liability  (or  these  taxen,  which  refer  to  the  period  of  !872-7ti,  and 
were  never  called  lor  nntil  l^iito.  when  the  direetora  were 
rer|iiest/Hi  to  pay  not  only  the  orit'inal  amu.int  of  the  duties— 
lltijUibtl. — but,  m  addition,  4-l4,«i!Iii.  ior  luttTusi  at  »>  per  cent. 
'I'lie  company  refused  to  comply  with  the  demand,  on  the  ground 
that  tbe  claim  was  obwilete ;  but  judgment  went  against  it ;  and 
a  pacitiaa  to  tho  Jliaiatar  of  FinaDca  agaiait  the  nojoatidod 
eharge  fbf  ifttaroat  had  no  odMr  efliict  than  tho  ptontttotioa  ot 
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WTitlltartlMinBidlaM|MaMiil«l  ttiM»QILKmMlli.ta0vlshar 
ullh  Itw  expeatM  ana  tnrtlitr  taiMVMt.  Th«  ntMuti  at  the 
MBIfMllffs  dispoial  are  reproaentod  by  the  aboT>>-niciitioiie<i 
•urpltta  of  M.OOOl.,  and  the  remaining  30,000^,  or  more,  ot  the 
clatm  mast  be  taken  from  ibis  gear's  oniinary  rrc  ei;)(<i.  and  the 
dividend  for  1897  is  therefore  likely  to  bo  rf;dii(-<>(l  ti>  [jer  cent., 
or  prtfiH^ljly  leH^i.  in  caiin  the  board  Rhoutd  decide  upon  th<t 
ac-curnulut-.on  of  i\  lu  w  surplus  fund.  The  loM  of  SO.OOOJ. 
amauntji  :o  iirarly  I  percent-  on  the  ontatandinc  abarm.  Tb« 
Austrian  GoTornin.^nt  conc«S8i(i;i  .-x));!-.^^  in  Mid  the 

Roumatitiirj  ( ;<is-«Tntti(»nt  conce<<i>ioii  in  ll'^Hi. 


TEE  NITKAIE   BAILWAYS  COMPACT. 

In  an  interesting  article  on  the  nitrate  sitaation  tlir  /■'.  .mh. 
TnniA  makes  ilx?  followiiic;  nsfcrcnfi?  to  the  NitriU'-  I{;iilwii^s 
C'jrnpnny  : — "A^^  rr,'i;,ini»  llie  Nitrutr  Kuilway'<  C')iii]i:iuy. 
ahull  knuw  moru  nbout  it  j  poj'itiun  wlion  the  report,  which  ahould 
be  publishi-d  diiniif;  t!ip  next  ton  days  or  so,  makes  its  appear- 
ance. Biivao  people  prufeisa  to  IxiUovo  that  both  the  annual 
report  of  the  company  and  the  much-delayed  statement  of  the 
Investigation  Committee  will  torn  out  to  be  more  faroarable 
than  «M  numaUr  anticipatt^,  bot  we  are  not  Tery  aangnine  as 
to  tlu*.  Vra  do  not  lay  very  rnneh  itreM  oa  tbo  report  of  the 
Mnadttee,  but  we  shall  be  snrpriaed  if  the  annual  statement 
tniT^Um  great  matter  for  congratulation.  It  must  be  remem- 
bered that  the  traffics  for  the  ^ear  showed  a  groas  decroaae  of 
l.')8,O0Ql.,  and  that  there  is  no  dividend  eqnalisation  fund  now  to 
fa!l  bark  npon.  A'Inwing  that  some  eeonmni^'s  bnve  been 
flTecled  m  thf  management,  rs  tlic  clinirman  stsitfd  a  few 
months  bii' it  is  OTtaiti  tbat  a  very  con?idi.'rublo  decline 
in  net  rev.-nue  nui.-.i  havo  takL-u  place.  Even  if  a  dividend 
of  C  per  cent,  have  been  fairly  eurtied  duruie  1896,  it  by 
no  moans  foUom  that  this  will  be  distributed,  in  view  of 
the  reaaoBftUa  tua  that  the  oompany  will  be  hard  put  to  it  to 
meet  ita  dritantBi*  latamt  for  th*  wmmA  jmr.  Anr  further 
raitrtetloB  of  output  wwddhtBthallitnte  mSways  Company 
rer^  hard,  since  it  chiefly  aSccts  the  most  remunerative  portion 
of  Its  traffic,  while  at  the  reduced  rate  of  lid.  per  quineni  n  m 
tolerably  certain  that  little,  if  any,  profit  can  be  mad«  on  tiiLi 
Lagnnaa  freights.  For  the  finit  four  month*  of  the  yur  rh>> 
groiu  rereipts  hnvp  d(>cHned  Hy  .IT.fXK)/..  »ii<l  wo  arc  tiiniid  llmt 
the"*  ih  llttl!^  likelihood  nf  tins  lo-iS  Ix'iti^'  n:;iile  good  during;  tin- 
balanre  of  the  tnelve  months.  I',  is  io  b«t  hoped  th*!  the 
diret  fcr.s,  wiio  are  imw,  we  lu  lirK-,  t;iK.)n  their  mettle,  have  been 
able  to  edecc  drastic  economieg  in  expenditure.  The  example  of 
the  Grand  Trunk  and  other  railway  companies  shows  what  can 
be  done  in  thia  direction,  and  unless  some  thorough  reform  of 
thii  kind— which  siuMildnotboftiiMMaroliiiMipmm 
hat  heen  ovried  oat  hy  tho  mint*  Bkilmyft  OiKBi|mnjr,  theve  ia 
simtl  clmiioo  indeed  of  tbatlianholden  neaiTiag  anjr  diatribn* 
tion  for  tbe  cnrnBt  jt^." 


raama  un  mistUL  mm. 

It  is  said  thKt  aboald  tho  PoniiiBlraeo  CiRtml  nok  be  iMMd, 
the   t^overnoieBt  will  proboMj  aothoria*  an  extension  to 

Pesqueira. 

A  Porto  A!'- Lire  telegram  says  that  the  State  Government  ia 
prepannt;  a  pr  ipatial  for  tho  Imm  of  thft  Porio  AlcgTe  and 
Uragnayana  Bailway. 

Tlw  L»  Pkto  DtfKttmtab  ol  Engineers  luu  approved  tho 

Jihm  pmantad  by  tbo  Cbntntl  Ari^ntino  Boilwajr  tot  o  Utie 
rotn  Pornamiflo  to  Colon. 


A  San  Paulo  telejrrom  contradieta  the  report  that  an  Knglish 
ayndicate  had  offered  to  buy  the  Western  B*i|w^  of  Son  Paulo, 
VVing  fer  it  ottbo  nto  of  18f.  a  ahan. 

It  is  hoped  that  owing  to  ti-.f  ra[.i.l  progroiw  now  ln-^ns  :!!\i]e 
with  tlie  works  of  the  N'llgiri  Kailway,  the  linewiti  be  opened 
for  tnfllo  to  Ooonoor  befbro  tbo  ood  o(  thia  jrear. 

Hm  aoeoiBta  of  the  Bengal  CiatMi  Boilwrnv  Company,  for  the 
bilt-jrwronded  Deeembw  St«t. admit  of  •  dividend  of  lU.  per 
eent.  in  oddithm  to  tiwgaMMitood  iotei«rt,«1dnK«  dietributioa 
of  SL  6a.  per  eont. 

1  he  bnar«l  of  the  Donna  Tliere/a  ("tiriutina  Railway  Company, 
Limited,  hm."  dwJarod  an  interim  <iiviil,.tid  on  th««  pr»>fprred  »h«re.i 
for  the  div  v;._>n?ln  ended  Di'-.'inbur -iNt  hisr  ,,f  i>,  !*hure. 
being  at  tlji-  rate  of  2  per  cent,  por  uunum,  free  of  ineome-Cax. 


It  is  understood  that  Colonel  Bisset.  Secretary  to  the  Govern- 
mentof  India  in  the  Public  WorkK  Department,  will  retire  within 
a  year,  and  may  probubly  succeed  Geueral  Sir  Kdward  WiUiauu 


[Mat  15,  IbBT* 


at  the  TndlMAoi.  M  GflvenuMit  Dit«lor «t  OuuialMdbidiaa 

Railway  Companieo. 

It  it  reported  ttiat  din  HiuhnejtK'a  Oovemmcnt  at  HydeT*- 
liad  is  now  (xiuiidenug  a  proposal  of  the  Bini  Lt(;ht 
Railway  Company  to  extend  ita  nnoertaking  from  Barai  town  in 
a  north-weaterly  direction  to  Lator,  in  hti  Bigfaneos'a  domimono, 
a  distuwooinaulM. 


In  an  Mfticle  ttpoa  nOww  tarillB  R  Xwmomuta  Argentina 
Rupporta  tiba  ctmtontion  fiiM  m  Govenunaati  ropreeented  by  the 
National  Railway  Boardt  hn*  HO  right  wbatimr  to  maddio  witk 
tariffs  nf  com|ianiea  whooe  conaeaakwi  contneto  do  BOi  expre— ly 

stipulate  such  interventimi. 

Six  lakhs  of  rupees  will  be  sjient  on  famine  works  by  tho 
OoveriLnienc  HI  Upper  Burma  duniii;  1 S97-P8  on  the  Mandalay 

Canal,  the  Mon  Canal,  and  tho  Meiktila-Myingyan  Saiiwi^r. 
Besideathis,  seven  lakhH  will  be  expended  cm  the l^MotojCaBMt 

the  total  cost  of  which  will  be  tUirty-lwu  lakhs. 


At  a  recent  meetiog  of  the  ahareboldera  of  the  Bahia  and 
UiBuGoMiMHvitwwnaolved  to  tininte- to  tbo  State  Oovoni* 
BMDt  ol  IfuMO  GoiiMi,  in  part  payment  of  A*  oonpanyle  dnbfe, 

the  part  of  ite  ttSbnf  Uinaa  territory.  The  rest  of  the  «wd 
will  be  inortgngid  to  the  State,  which  mar  be  anthoriaed  to 
transfer  tho  mortgage,  repair  and  improTO  toe  roads,  reprawnt 
the  company  in  transactions  with  ita  ereditoroi  md  pacforat 

other  aelf  in  the  eompanv's  tiftnie. 


'I'i'.e  gross  revenue  of  the  United  Railways  of  Havana  for  the 
year  nmouiited  to  J2,' '-l.  tfU,  a  decrease  of  S.'fW.i'Sr  com- 

pared ^^'tlh  the  previous  year,  and  the  cxpciidicure  to  $U.Vi>,2i^3,  a 
di  ereiisc  of  $-Hl.8<i.'>.  The  net  profit  for  the  year  was  $1,073,171, 
from  which  haa  been  dedacted  mortgage  intereat,  <tc  amoanting 
to  Prom  tbo  ravplm  of  fKljMII  tbo  diractgn  dodnot 

$i7^4^  owing  by  the  GovermHiitfor  ooBTeyaneoof  troops lod 
militny  itorea,  the  collection  of  which  is  pending. 


At  the  recent  special  general  meeting  of  the  Arauco  Company, 
Limited,  the  resolution,  which  was  sent  round  to  the  sbarefaolderi 

by  way  of  notice,  was  withdrtiw-i,  und  a  etvmmittee  uf  the  ftiUoK  ing 
gentlemen  was  appointed  tu  ecr.ler  willi  the  receiver  and  u  eorn- 
TiKttep  of  the  bondholders  — Sir  K  1).  Mivon-Hurlluiid.  lUrt., 
M.l'-.  .John  Abbott.  O.  C.T.  Eagleton,  (..  .S  I'enluld.  'I'lie  mwtiag 
wa-i  udjonrned  line  cfi«  :  to  be  cuiU  d  a){itin  so  isoou  u»  U»e  coiu- 
intiri  i- find  they  cai:  report  to  the  shareholders.  At  the  bond- 
holdert^'  meeting  the  following  committoe  was  appointed; — U. 
Kimbor.  M.P^  E.  A.  Bidadole^  C.  H.  VtfteB. 


Ml.  Ohwlei  Pognid  and  fh«  "Sun."— Messrs  Nicholson 
Oraham,  and  Graham,  24,  Cdeman-street,  E.C.,  have  aJdressad 
tlM  follow ing  letter  to  the  .S'uii,  which,  however,  boa  r^ftuKdto 
give  it  IneertioB 

•*  ■2V.  Colem-m-'lreet,  E.C..  tith  :\Iav.  tW 
" Sir— W«  inunt  a'r,Tii;i  yniir  uttoution  te  the  fietthatta->  promi- 
nent refcmiep  tn  our  client,  Mr,  Chiir'.i-^  Pintiiiil,  wh^rli  ii:ii>euri'<i  your 
■MUes  et  the  li'tth  and  L'7th  n't..  i<  ealculntc-l,  unle!«  the  cir  :um»tani"e» 
ate  siplnuied,  to  injure  bi*  hifch  reputation  aa  a  writ«r  on  finiioiai 
salqieKanAwonnit  Ibanlnn  «iniit  Ihii  Iniittlnii  of  this  eapbutsiety 
Mtsr. 

"  Tho  moti*  you  printed  wer« '  There  i«  no  truth  in  the  report  that 
Sir.  DuKuid  baa  been  appointed  City  editor  of  tbe  Smm,  No  ehan^ 
ban  been  mad#  or  s«  iMntempbte?!  in  onr  City  dopirtriient.  Mr.  Dugaid 
ia  in  no  »iiy  ennnrM  ti-l  «lth  the  Siii\  ' 

"  Vnu  muiit,  at  least  by  tbia  time,  be  perfectly  awaro  that  in  Fsbnniy 
la<t  uur  client,  Mr.  IN|gwid»  ewlweit  lote  an  agmnMOtwitheneel  Hie 
priacipal  iiroprietort  of  the  Smm,  wfaenliy  be  wts  appointed  ita  Ci^ 
editor  (or  ttve  years.  Under  all  tbe  cimim^tances  bo  ia  happy  to  forego 
till'  apfwiutmeiit,  enpeetally  in  view  of  tbe  aatisfartory  pecuniary  repara- 
tiotj  be  hai  rp.'"ivefl  in  r»«pi>'-t  ef  th«  hrenrh  ftt  Ihe  ain«eRl«!lt-,  but  be 
•  ii"<m'«,  ;ini  we  iiiusi  rei;un!it  "n  his  bthslf,  that  thi?  explanitieii  «ball 
receive  the  mnm  imblirivy  and  prominence  in  your  columns  aa  tbe 
daaiagingfanf^pb-— Younobadimtly, 

(8i(^>      "Nfcaotaoit,  OBaoaM,  AMD  QnaSAll.'* 

4  K«r  Bnilwnj  fbr  lUlb.— At  n  meeting  «f  Dnnfermlin* 
Town  COoncil  on  Monday  it  ww  iatimtM  Hwk  notice  had 
licon  given  oi  a  proposal  to  contmct  n  ligirt  railway  from 
Kineardinc-un-l''urth  to  UnntonBlim,  ««d  Cnnos  and  Torry- 
burn.  The  pinna  for  the  railway,  it  waa  atatcd  would  bi> 
lodged  by  tho  24th  inst,,  and  objections,  if  any,  wonid 
rcquirv  til  be  lodped  by  tho  'KKh.  If  the  council  mereV  jnf>- 
mii'i  d  di-.-e!it.  tliut  would  f;ive  them  pnwer  to  tJiVe  any  a 
deemed  advi.^able.  At  a  later  >^t!ipe,  I'njvo.Ht  Walker  mui  tin 
had  hud  some  communication  with  the  otTieials  of  the  North 
British  Railway  on  the  railway  cjueotion  from  Kincardine  to 
Dnnfei !^ilme  ■  i,i  ('ulro^:<  and  Torrj'bom.  Iiord  Tweeddilo  and 
Mr.  Conacher  informed  faim  that  tbe  North  Britis'i  fully 
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intended  cxtendioK  the  Alto*  and  Kincardine  line  to  Diinferni- 
lia<».  »nd  they  aMurod  him  that  applicatioii  for  i>owen)  ^to  con- 
struct the  lino  would  be  made  next  sei>8ion  of  Purliamcnt.  He 
bad  a  note  from  Jtfr.  Conacher  tbnt  morning  empowering  him 
to  make  this  intimation  to  the  council.  Satisfaction  wan  expressed 
•II  roand  the  table  at  the  turn  things*  hud  taken,  and  it  was 
agreed  meantime  to  intimate  dit<3cnt  to  the  propoiicd  light  railway. 
One  member  of  the  council  »aid  that  they  were  certainly  indcbt«>d 
to  the  promoters  of  the  light  railway  for  having  foroed  the  hands 
of  the  North  British. 

Sonth  Euttra  Railway  — Thi.^  company  publishes  the  fol- 
lowing statement  of  earninp*  and  ox|xinse»  for  four  weeks 
ending  April  'J-tth,  and  for  the  aggregate  period  from  January 
Ist  to  April  2-kh,  together  with  comparative  figures  for  the 
corresponding  ]>erio<l.*  lant  year : — 

4  wkii.  eodiDg*       Inr.  or         .tgs.  fmra  Jim.  1  to    lac.  or 
AfLti.'Vt.   Apl.  H.         Dec.        Apl.  SI. 'HJ.  ApL  IS.  'M.  Due. 

TralBcrecelpu    i;l*-..-<un  i:)7't.U9  -    t>»t.«;t   iteau^  +  t».1Sl 

BmuAioBilrles     I0.U3      ll.OOj  -       li?   ii,73i       *tMt  -  7*1 


Otvm  iweipu  cm.nu  llw..'K!7 
Eipcfidilani  .    int.vM  97X7 


iH^ntH   cwe.iKM 


4IU.M:  f  iiyn 


Ret  rereoM  ...    mH.T3l    a>lM>  +    a.3al           tXTl^Tt     £SM,SM  *  et<m 

In  traffic  receipts  are  included  fteambout  and  harbour  receipts  j 
in  expeniies  are  include<i  rateH,  taxes,  and  Government  duty.  The 
Bgnrea  for  the  aggregate  period  thin  year  represent  two  days' 
working  more  than  in  the  corresponding  peririd  last  year.  Tbo 
figure*  for  18(K>  have  been  "  adjusted."  The  ratio  of  expenditure 
to  receipt*  for  the  aggregate  period  this  year  is  iiO'7K  per  cent., 
a.^  compared  with  60'H:!  per  cent,  for  the  corresponding  period 
Ust  ye«r. 

Irn'i  Cbooi.— OBikTsm.  »><t>  Coxroaiiso.— "  Br  »  thorough  knowledie  of 
tbeaataral  laaawhkb  mnrm  ihecnK-ratiiua  uf  <1liir«tii>ii  and  uutrtilcni,  and  by 
a  eanfoi appUcWloa  of  tlivflue  propertli:^  of  well  wic-ted  ri>rr>t,  Mr.  Kpp«  h» 
provldc4  for  onr  bmkfMt  ftnd  f>upL>cr  a  UoltcAti'ly  flarntirvd  berrnwo  which 
inny  nrv  iv  muy  hrary  divuint'  hilU.  It  by  thr  judirtntui  aae  at  mcTi  iirtlclfa 
of  dtirt  ttuU  II  rooMtitutiuD  mny  be  Kradu.-illy  built  up  ualil  »lruiie  eouuKb  Cu  resist 
every  temlmcy  Uj  diseiuio.  We  taxy  rw-Apr  mauy  n  f&tAl  shsfl  by  ke^ptuc 
ounelveH  wt*  11  lortifled  vlt  Ii  pure  blu(>d  and  n  pruperly  inouriahMt  frame."— Ctiti 
Serrtfe  f>ii:«;t#.— M»de  •tmelr  with  boihua  water  or  milk.— SoM  only  In  pArkrt* 
aadpooad  titv.  by  limcer*.  inn«.«lttNi— "  J «  m»>  Kv}^  nnd  ('<>..  Ltd..  H<)fn'rof>athl«- 
Cbenilts.  lxtDdoa."~.Msn  nuikrnt  iif  H;)p«'<i  r«irnaiivpor  <'<icna-\ib  Kxtrart;  X  Ibin 
igii  of  fall  tUrour.  now  with  iiuny  bcorlU'liilly  tjtkias  cbi-  pliu:**  uf  teu.  lU 
artiiw  principle  being  AgmUetiert'eMiiaaUiit.  Htppllfls  ibeosededeaargjrwitluiut 
OBdaly  ezciliDg  the  nyatetu.  


WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY 
BIB.MINOHAM. 


MAKERS  OF 

GALVAinZED 
SIGNAL  PULLETS  AND 
FITTINGS 

m 

CAST  AND  MALLEABLE 
IKON. 


HETBOPOLITAN  BAILWAT  CABBUOE  AND 
WAOON  COMPANY.  Limited 

SALTLEV  WORKS.  UIKMIXGUAM. 

Sacceason  to  Messrs.  Joseph  Wright  and  Sons. 

MAKurir-rcRiiis  of  RAH^WAT  CARRIAGES.  TRAMWAY  CAR3 
WAOOSS,  and  RAILWAY  IRONWORK  of  wvvrj  (lR»cription.  KaUi 
w>7  Carria^cea  and  Wa«ons  built  for  cash,  or  upon  deferred  payment* 
eztendins  orer  a  period  of  from  three  to  ten  jrevs.  A  liuva  number  of 
CoaL  Ironstone,  Ballast,  and  other  wasoas  to  be  let  on  hire. 

Manufactory  and  Chief  Offices— Saltley  Works,  Birmingham. 


Hl«ba«t  Award,  Chloago,  1893. 


JESSOFS 
STEEL 


Sstsbliahad  100  V«Ar«  aico. 


WILLIAM  JESSOP  &  SONS,  Lim>., 

BRIGHTSIDE   WORKS,  SHEFFIELD. 


TOOL  STEEL    FINEST  SELF-HARDEXING  STEEL. 

FOBOED  AXLES  AND  LOCO. 


LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO,     WHEEL  CENTRES      STEEL  CASTINGS. 


M 


ADRAS    RAILWAY  COMPANY. 

— V— 

Nirrici  is  hm^by  glreti.  lhat  the  FORTY-FIFTH 
ANXI  AL  GENKRaI  MKKTIXG  (if  th<.  Madrs« 
Railway  C^mipBny  will  bf  huld  ai  the  fXBct*  ut  the 
C«np»ny.  m.  New  Rmod  etmc.  I>uodo<i.  E.C..  >n 
Tl  It'KAY.  Uie  1st  day  of  June  Devt.  al  Ooi'  o  <  Icirk 
p.m..  prwi»  ly.  la  i-onf4irmity  with  tlio  termj  uf  the 
Cumpojiyji  I)e«d  of  iKtlleiiuiot. 

Nottcs  Is  taeceby  fortiier  give,  that  at  the  mms 
place  sod  time,  or  ao  mum  tliereafter  a>  the  bannrsi 
of  Ibe  uid  Meetlnr  (ball  bafr  l>o»u  tri»w»cted.  an 
K-\TRAOE|)I\AKY  OE.VERAl.  VKltlX.;  ot  the 
Oompiuiy  will  b«  held  fo-  the  purpimo  uf  aji».ider«iK 
the  terms  up<io  whsi  h  theSwTetaryufStitcf.ir  IridlaU 
prepared  lo  entnat  to  tliu  Coiupauy  the  onwtTtJrtloo 
jind  w.ffklnguf  Ibe  projected  Caluut  C^xonanare  Rail- 
way, and  (it  pMrtiyt  a  llteolaUoo  with  itffereore  thereto 
to  the  fullowing  piTect 

"  That  K  »  rxiHKlleDt  that  the  Hulna  Railway 
Cocnpsay  do  andi-rtake  the  roiMtriirtioci  atid  work- 
Idk  of  tlio  pri)jf«-t*d  l  ajlcul  Cannunnn-  Railway 
a«  part  aud  paivrl  of  thr  Uimpany'.  uudi-naking; 
that  the  rei|UUIl«  rapltal  b«  ruUed  b>  the  uwue  of 
Dabsotorsi  aader  the  eiMing  bommliic  puaere  cif 
tt*  Oaapaur.  aitd  that  l  he  B««rd  h'.  atid  t  hey  are 
nsnlij  aatoortasd  ti<  neyDtuitt;  and  enter  luto  a 
cOBUaet  or  <x>Btra>-t<  bt'tweeo  tue  NocreUuy  of 
Wats  laUnmcil  of  India  ai>d  the  t  uoiiiiny  fw  the 
Bjrijoaes  aforesaid,  lai  mch  tenu.-  lu  all  nwperta  as 
ttas  Buord  Duir  iu  tlu-irubKilntedijicrotiuuKiosider 
eipodient  acd  lu  parti m lor  thi'  h<»uil  aie  hereby 
aalhtidKn  tn  airrw  to  any  variatiipu  of  the  riWiiii; 
nxeu(  eichaage  iippllrable  tu  iheawninle  between 
the  !<«-rctary  of  Stat*  ainl  the  I'-iniiiany.  >«  Ut  m 
rolatM  to  the  Slid  pmj.-ct<-d  Railway,  tuul  abo  tn 
agree  toaBjr  lerm.  relating  tothedltihlunuf  iiur]>liui 
pmtlte  of  the  said  pmjefted  Railw.iy  between  the 
sieeri'tary  of  Ntate  and  the  t  ^nnpany ;  and  lusicree. 
if  and  an  far  a«  may  be  Ihi  ughl  desirable,  that, 
wheoerer  the  iDtrrest  oo  tbe  Dsbsatgras  to  be 


laned.  u  abore  mentinncd,  shall  ant  In  say  half- 
year  be  cirt-ered  by  tbe  oet  eaniings  of  tfirioid 
un^Jerleil  Railway,  any  OtOaeocr  nhall  be  loet.  aa 
far  aa  povlble,  ovt  nl  any  imrpltu  pruflts  at  tbs 
Madras  Railway  c^onpaoy  In  that  or  the  next 
■ucrvsdlas  half-year." 
The  Tranafer  Honki  of  the  tVunpasy  will  be  closed 

from  WiNinrxlay.  tbe  sod  day  i>t  June,  to  W  ediuedsy. 

the  llutli  day  of  Juae.  bt4h  day*  iDrliisire.  for  the 

purpose  of  making  up  the  Intemt  ArcuanU  to  the  Mb 

proniDO. 

The  Interest  WanaatJ  wlU  be  fonfarded  oo  the  Mh 
Jane  to  the  Hraprletui>  whose  oaiMS are  tetbitcred  oa 
the  Old  proTiQio  in  t  he  Honks  at  tbs  OompaDy . 

Deede  of  Transfer  a.>e  not  mlTCd  ai  tbs  OlDcei  uf 
tbs  CkwpsiiT  while  the  Bookn  are  rlosed. 
by  ordsr  of  the  B<«rd. 

Jl  L1A>'  BYRN'K.  SecicCarr. 

Compaar'a  OOkts: 

tl.  Hem  Bnad-alreet.  Ijoodoa,  K.a. 
;ia  May.  law;. 

THREAT     WESTERN  RAILWAY. 


The  Dinvtors  of  tbif  Cooipaiiy  are  prepan 
ecelre  TKN'liKRS  for  tbe  erection  of  XEW  STAl 


red  to 
VTION 

Bl'ILUINO.S.  and  other  MORKH  iit  Uenwick.  Wot 
cestetsHlre. 

Plana  and  Spodflcatloo  n>sy  be  seen,  and  Forms  of 
Tender  and  Hills  of  Quantltlee  obtained,  at  the  Ufllre 
of  tbe  Kngiueer  at  Ike  Oloarrster  Ststioo,  between  the 
boura  of  lu.u  a.m,  and  l.o  pjn. 

Tender*,  addressed  tn  the  andernigned.  and  marked 
oouide  '  render  fur  Work,  ^ii  llrnwirk,"  will  be 
rrcrlrrd  oo  or  before  Toesday,  the  uMi  loslani. 

The  Directun  do  nut  bind  themselTcs  to  smept  the 
Icwest  or  any  Tender. 

n.  K.  MILLS.  i«errsury. 
P^diogton  Stathw,  Loodoo,  «tb  May.  tssn. 


«HE 


HIGHLAND 

COMPANY. 


BAILWAT 


HOTEL  MANAGKR  WANTED. 


The  IHrertors  o<  the  HUblaiid  Railway  are prep.-ired 
to  receive  appllcationi*  for  thr  portion  of  MANAiiKR 
ot  tbe  Compaoy'f  Hnrrl  at  IntertieM.  luul  Sl'l'ERlN- 
TBNIiBNT  of  the  Itrrrr9>hnient  RouiiM  Uboo  Ibe  line. 
l^aUary  taint  li  year,  with  residence  In  tbe  Hot**!. 

AppUrallfltu.  with  te?'tlitxi{ii»l»,  to  be  forwarded  But 
later  than  the  Ufth  instJiui  tu  tbe  uikdrrMgoed. 

WM.  OOWF.XI.OCK.  HecretSTT. 

Cnmpiuiy'a  Offlres.  InTrniewa.  l.l  May,  IWT,  

ORTH     EASTERN  RAILWAY. 


N 


NoTirs  U  hereby  glren.  that  lhi>  BOOKS  for  ths 
RE(.!l!<TRATI()N  of  TRAXSKR.S  of  the  O.impnny's 
Debenture  stock  will  be  C1.0SKK  fpini  the  nh  lo  ths 
.inth  June  nftt.  inrluaire.  prepuntury  to  the  payment 
uf  the  Half. Yearly  lotmM. 

C.  N.  WILKINSON,  Secrelary. 
Yufk.  lllh  May.  IWf.   


MASOM'S  PATENT  ^'AT^'^- 
IIMWEARABLE. 
MOM-SLIPPINC 
RTAIB  TBEAPS 


Iiupt.<cil<  •n.  umI  Oittaeff 

Cnal  riRl^  Ac 

UJt   M  itr  u,f>€€  amd 
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FUILUM'S  FAUGE  CAE  GO. 


WE  LEAD  IN  THE  MANUFACTURE  UF 

EAILWAY, 

CABLE, 

ELECTRIC, 


TRAMWAY 


CARS, 


8ATZSFAOTION     OU  ARAN  TEED. 

Address  all  Correspondence  to  OQNTMCHNa  Aa£MT, 

PULLMAN  BUILDING, 
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THOMAS  GHATWIN,  tihdal  street 


MAJn'FAtTTKIK  Or 


^^°^''L°ii\5„^i''^«.??fF'NG  MACHINES  RIMERS'  STANDARD  CYUNDRICAL  6AU8E8 
TWIST  DRILLS  MILLIN6  CUTTERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 

Baertyd  Mahwt  *wH«  t  OtteatU.  Adelaide,  atookholm.  *ncl  Melbourn*  ^txhlMUou 


PATENT  OFFICE.  6LASS0W 

W,  R.  M.  THOHSOV  ft  00., 

98,  BrcnAVAN^STRKET. 
TBM  nrVEKTOtUH  fiCIDE,"  AOOMKiTKHASB 
BOOE  Oa  PATKKTa.  DESIGNS,  avD  TKADE. 
I  MAY  BE  II  \:i  uUATi- 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,UM. 

DALLAM  AND  B£WSEY  FORGES, 


OtLCSTTA  — IIIC 


GOLD  MEDAL. 
LiTZBrOOL  — ISflk 


m/l/  &  STEEL  DEPARTMENT,  t  ENGINEERING  DEPARTMENT. 


ASPHALT   AND  TAR 
BOILERS 

OP  BVJBT  DBSt-EimON 

For  Railway  CompaniM,  Local 
Boards,  and  Contracton. 

UMI RDCX  SEADY  FOS  DIUVnT. 

CHARLES  H.  EWEN, 
iMk  sr.  «»nn.8ntiR, 

»oxr,  OB. 

"MriTrrrBfUE.  Lo!ido»." 


BASS,  FLATESi  SKEEXS,  HOOfS^ 

ABPOLES,  TSn^ 

WIRE  RODS. 
OBOBA  XBRCHAXn'  IBON, 
KTTOian)  JUW  ,iJiri>  BIILSTS. 

pir  Mrit 


BSID&ES,  QIBOEBS,  fiOOFS, 
TANKS,  BUCKLED  PLATES, 
MILL  &  FORGE  MACHINERY, 
SKBAK  HAKHEB8,  FXTMPS» 


aiBOISTBBSB  ] 

A      {?>  ir 

(af )  "WARRINGTON."  W  I  W 

"DALLAM." 


LwdgB  Oacw— 61.  King  Willuua.rt.,  EXl  gluun.  Office— Midlud  B'g*.  Mew^ 

JOSEPH  Tomi  &  aoNa 


£STAB. ' 


J.  TWEEDY  AlH)  00, 


  PATEJTTEEa 

■nViL  WORK  »  AU.  IT8  BRAKCBU. 

TRKgT.  WHl'MUmi.  i.ir. 


i I inr  ni  ma 


[QUL  y 


M*jqR   QLA8B   WORKB.   ASTON.  BIRMINGHAM. 


"Grover  Spring  Washer"  M  Lock  ^ 


a.v.Mo  A  eoLT  OVE  ENERGY 
.N  AoomoH  TO  PASSIVE  RFSISTANCL 

BOLTa»  ROLLING  STOCK, 


GROVER&  Co..umnD. 


rSOyMn. 


liOCO  GREASE, 


SMITH     AND  FORREST""'" 

KASOHBSTBB. 


Digitized  by  Google 


TEB  RAILWAY  TIMES. 


[Mat  15,  1887. 


SIXTY-FOURTH     ANNUAL  REPORT 

or  THB 

NATIONAL  PROVINCIAL  BANK  OF  ENGLAND, 

JJMSSMD, 
IStb  mat.  18B7. 


STIBSCBIBED  CAPITAL^  iei&,900,000. 

CAPITAL— Pud    £3,000,000 

Uncalled    2,300,000 

loabUity      10,900,000 


OIIARtIS  BABCLAT.  Tm 


RESERVE  FUND  aaTest«4  >;>  EutrlUh  Guvenimeui  Socuritiea!,  £2,000^000. 
NUMBER  f}f  8HAREH0LIMSBB,.  13,003. 

BmWTOM. 


DnXCAX  MACDOSAI.D,  Eiki. 
OK«)K(SK  h»ttHKS  M Al.C(H,MRO.V.  En 
WILLIAM  KOBKKT  Mi>BKRLV,  Ekj, 
UEXRY  PAITLL.  K- 
KICllAUU  BLANKV  WADK,  Kikj, 
liOBKKT  WIUKAM.  E*). 

JoixT  GutML  31«]iA0iBS-TUUMAS  OEOMiH  UUttlNSON,  E«i|.,  FEKUEaiCK  CUUKCUWAED,  E^.Md  WILUAH  FIDGKOX,  E14. 
Boucmn-nniCT  JAMIS  WODM,  U^t  WALTU  BDWABO  MOOa^ 


OZOROI!  HANBURT  FIkLd.  Eiii. 
NAITRIPK  OTHO  FITZCKRALD,  &q. 
JOHN  (II.IVKR  llASSnS.  K«i. 
CLAtTDK  VILLIKRS  EMILITS  I.AUIUF;.  I>). 
FRANCIS  CHARLES  LE  MAKCHANT.  K»;,. 


BIGHABD  BLhJm  WADE,  Isq.,  is  tb«  Chair. 


The  Directon  Iwra  the  pleunre  to  ralmut  the  Behmwuheet  for  the 

Tniur        uiil  tfi  n>i>ort  that.  After  makini;  tunple  piwrieiaa  lor  all  bad 
and  douhtful  <)>'hU,  an'!  fi>'       n'li.tN- of  diiu'ouQt  on  eamst  llflla.  the 
JLiajm  te.  Id.   brootcht    furward.  amoont  to 


Droflta,  inoladins 

ji^^*  ode 


In  addition  to  the  Pividmds  and  honn«  nln^adj  pairl,  it  fuHhiT 
bontia  of  (l  jut  cent,  will  he  paid,  free  <.f  Income-tjix,  in  July  noxt 
(makiiiii  19  per  wot.  (or  the  y«atrl,  after  pttyment  of  which,  and  the 
kviSe  dt  Jtnm  to  ai«ait  ol  BMk  PlMniaM  Aceeaat,  Otun  wiU 
MBiiB  II  iMdMM  ot  JlR^m  ISiL  01  to  1m  emM  to  the  Vftati  «r  1»7. 

Tte  Dfawton  ntiring  hy  rotation  are  :— 

John  Oliver  Ilnnaon,  Esq., 
,  Oeois<>  Hanbury  F><>ld,  Esq., 

WUIUuD  RtAMin  Moberly,  Eeg, 

wlio«,bBfai>«iiBiM»ei»tb«Maiwefti>»alBetieM. 

The  Directom  report  thitt  Braaohot  of  the  Bank  hUT*  tMD  OMBecl 
at  Briffhton  and  at  Hiiih-etrwt,  KotiainKt«n,  both  of  wllieil  mU  b* 

mlvKiiUtri'oufi  t-ri  the  B&nk  and  nwful  to  its  Customers. 

In  conformity  with  the  A^'t  of  Pnrliaiurnr.  thi-  Shjin  lL-McD'  lire 
nH|uirod  U>  elaet tiM  Auditors  ami  fix  thrir  remuncrHtion.  Mr.  Edwin 
Waterhoiutv  (of  Meawi.  Prioc,  WatcrhouBc,  and  Co.),  and  3lr.  Willijuu 
Feat  («r  M«im  W.  a  P«M  and       the  retiriiiff  AtuUtoni, 


•ijiiiiitjm  0  0 


BALAKOK^raEET.  HUt 

UABiLmEa, 

4i','KK'  .<h:m'B<'f  i:7.'<  ea^^h,  ,£10  lOiU  gait 

jojmjm  0  0 

R4WPrvn  Fun.I   ^ifiOOfiOO  0  0 

Anh.i.m-.  .l  i.-  I.y  Hank  un  Ii.-i«.»iU.  Ao   .  i6,imum  W  » 

Acvi'pLiuiK  a  and  tindorRuineDta  of  ForoiKn  BilU  on 

Account  of  t^uatomera   392,771  10  !> 

Profit  and  I.,oiui  Aooout:— 

Ba].'\n(.v  of  Pn.ftt  eod  Low Aenoont. 

includini;  jt:'>3,9M  4a.  Id.  bTOn«)il 

fnun  joar  1886  

iMBDlTiaMdaad  Bonus 
lor  hiU-jmt  mAias 

SOth  June  (9  per  ct^nt.)  jfc'JTO.WO 
Dol  for  half-year  endinit 
Slat  Dec.  (lU  per  ix-nt.l  300,000 


0  0 
0  0 


to  Bank 


aai/No  0  • 


0  0 


Ji6s,m»a  7  3 


Caah— 
Af  Bank  of 

AtOkUaadBhaitiiirtfe^ 


laA  at  HMd 


nd 


loventnient*— 
Knslish  Goremmcnt  S«cnritiaa 
Indian  and  Celoaial 
Railway     DebtMU^  Mid 
Sacttritiea   


je»,773,406  7  ft 


for  Aoceptanoe*  and  Kndoraemmto  tt 

Foreim  BiUa,  jmt  Contra    5!a,771  10 

Bille  iNteoanted.  boans.  Ac.    aMSiS,**.^  8 

Ban  king  Ptemieee  in  London  and  Country   MJMi  13 


WCKAHD  B  WADE.-) 
D,  MACDo.N  AI,I>,  • 


1  % 


BOBT.  WIUKA.M, 
T.  O  KOBIXSO.V, 
K  CUrRCHWARIi 
W  KIlMiEt'N. 

.rt  thji;  IV,' h;iv>' ruM  rrdiitHMl 


Dinetm 


inf  ^T'  TnTlU 
.M.iri.ik'"r«. 


CiUh  Kalnnrefi,  imd  of  t  he  money  a<  call  and  short  notice  as  entered  m 
tbo  aboTo  Balaiie»«heet,  and  have  inspected  the  seeuritiee  revre^ 
•entini!  the  iBTcatmenta  nf  the  Bank,  and  fonsd  them  in  order.  We 


have  alHo  fxaniinml  thi- 

Hi'ji.li  .il«(_'.'  :(nil  widi  th.' 


Italanoe^heet  in  detail  with  the  boobs  at  the 
'rtified  rotumK  from  each  Branch,  and  in  on 


opinion  such  lialanc«vahe^-t  is  prr>perlydni«nnj>  «)as  to  exhibit  a  tnny 
and  ogRMt  ViMT «(  thevtiU'-of  thr  Kunk'^  ulf.iirs  ivs  iii:.<wn  by  bulFi 

bookimdrctiinn.        Ki>\viN  WATKKilorsE. 

WILLIA.M  IIAKi  I.AV  I'liAT.  « 
A',  til'-'  Aiiniml  Mi'.'tint;  f!;i'  iili.ivi'  Ki-iurt  wiu-  ikIi ii'".<".i.  Ihi'  n'tirinc 
Dint'tons  wen"    ri'-i'lcrtt.d.  anil   .Mr.   Lilwin    \Vi«t.<'rhiMiM-   and  Mr. 
William  Barclay  I'oat  were  reelected  Auditors  for  the  current  ywor. 

'11)0  best  thanks  of  the  Pnturietora  wero  (ciTen  to  the  Diraoton. 
General  XanatfHib  finiieh  MikBHinn,  ud  tbe  other  efioen  «(  the 
~   "   '    nSMTHd  to  tiM  CWmMa  ftr  Us  aU» 


Bank  for  their  ■  

conduct  in  the  Chafr. 

The  \atiuiuJ  Prnvinrliil  Rxnk  rt  Kmrl.-.ni!  T  i'l  ilivl,  h;i'.  nj-  r  nn,-rn-  rt-:inrlii.« 
Id  KojcLuhI  aDd  Wali*N.  a*  «>■':  .vv  \c."ir-;  Anit '  ..rr  "i,"ii  t.-i:t.  ,i:  t.i  'i.r  .a.  i  ^iV.n.iii.!. 
alToriln  ffredt  fscillllf!"  I<i  11.'.  riwt.'iiiiT^  vki>  in.iy  ln.i'  nry  Uni.—.su'.\ed  to  Iha 
CTPiJi;  of  thcll  MCTTJUll^."  l(ir..-.iKh  iir-y  i T  ll'i.'  UnUj.  tif-  frf.'  I'f  s  Ijiirv- 

Ciirrrnt  Arcoiiiits  art' oiii  liii  1  .it  I l.e  Mf.i'l  I  iffl,\'  ,\u'-\  .Mfrn'i-'liiiia  Rraochep. 
ud  Ilepiwit*  are  received  am!  lul.  ri'-i  ;ill"u'.',l  rh'  ipou  n  tlic  r.at*  advortkied  by 
Ulfl  Bsak  in  the  Ltwdoii  urw-]>.ii>*  t<.  [n4ii  thiin  t«i  time. 

The  Bank  nndvrtalies  tin-  \k;i';n  v  n(  Hnviili'  .-uid  Jaint.i«t<irk  Ranks, alsn tlu 
tmtuue  and  Kilr  of  all  Rntirh  luxl  Furcixn  tjtwlwoad  8iiara>,  nod  tbecoUeetioa 
ot  INTldeBilB.  Annuitin,  Ac 

Clrenlar  Note* and  UUiinut  Cntt»MnAI>atthe  iriadpal  tMMahMAM* 
Inoed  for  the  use  of  Tntellen. 

At  the  CooBtry  Bnuirb»  Cunrent  AeooeDts  are  oiMned,  Depodtsreeehed.  aad  an 
flUar  banking  boslacw  mudtict^d. 
TheOOoeriof  tJis  Hsakaiv  tKmod  toeeeracrae  ragarts  the  Uaawrthiai ef  Ua 


Coplaa  er  the  Aaanal  Ibtpan  of  the  Baafc.  Usta 
OirrrapondeBla.  aair  be  had  OD  appUestian  at  the  ™ 
Bank',  BraaclieL       Syeederof  ike  UiracloaL 

T.  a.  aoBiNioN, 


itaaf  iltho 


UthMar.UH. 


.  a.  aoBtmoN.  i 
r.  riiMKON,  } 


iiMnUdat*, 


Aun,  M«  MUihM  hr  hte  at «, 


Stand.  WXw 


VllaTll,] 


Digitized  by  Googk 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


So.  S/mS.  1  a<^Mlprfrl  fnr  trJUMulxUw  | 

Vol.  LXXI.— No.  -Jl.  <    in  llu' I'niicd  King<l<im.  .1 


SATURDAY,  MAY  22,  1897. 


Price  6<;. 


HcKElfZIE  &  HOLLAND, 

WOHCBBTER.  ENGLAND. 
BAZLWAT  SXOSIX  SNOmSBS 

4?iri  M »in"r*m'B»ni  of  ill 

RAILWAY    SIGNAL  APPLIANCES. 
Sole   Licinxe*  for 
5ykc*'  PaUnt  Btock  4i  bl«trkal  Inurlockinc 
•«d  the 

WmUihIw—c  Electrk  PneuiMtlt  S>»teiii». 


STEEL  TUBES.  i.\ 


TUBES 


RAILWAYS, 
for  STEAMERS. 
TRAMWAYS. 


OAS  Airs  BTXLAK  PXPXVO, 

sklf-SSdening  "eel. 

HOWELL  &  CO.,  LIM..  SHEFFIELD. 

LANCASTKK  K.\H>\VAY  CAKHIAGE  1 
and  WAGtt.V  l  OJIPANV.  U».ie<«l, 
Manuractarcro  nf   RAILWAY   L'ARillA'lBS  ami 
■WAc.o.vs.  TKAMCAR;!.  .»o.1  WHKIiL*  Attd  A.VLE.* 
Ill  (■<«</  dewrlptliwi   IKUNWUiiK.   fOHUlSHif.  ' 
CAirri.VGlll.  ««.  Ac.   

onr»  ao4l  Work*—  LavcaXer.  Koclaod. 
UnOoo  QOtt—fi.  Vutona-rtreei.  WeMBiTn>i«r,  B.W. 
TciccnDbic  Addrtmi  -  Waino.  l«BcaMm  laot*- 
<tlt.  CuDOOti.   A.b.C  Coilr  iirrd. 

EABXE'S  BEST 
POBTULND  CEMENT. 

GEO.  &  THOS.  EARLE, 

1,  8.  A.  :  Plrr>«tr««c.  Ht  Li., 

EaTABLIHaKD  lt»[t. 

8tots(«   Capaoity   20,000  Tona. 
TalaiTapiilc  AiMln-i*:  "ChdmI,  Hall." 

EE    A  S  H  U  r  R  Y     RAIL  W  A  Y 

CARRIACK  and  IBON  COMI-ANY.  IJmltM). 
Works,  Opcmtijtw,  Mjuichtf«t«r.  Mjuinfat'tareni  of 
HAILWAY  (•AKR1Ai;EK,  WAGONS,  and  TKAM- 
WAT  CARK:  Al*>Cartt»r  Kl<>ctrl<-.^tiil  i.icht  Uailav<y>. 
hilway  Iionaiirk.  Cjutio^  and  Wmrttn  Whwlr. 
Manarll'ii  Wiiod  Ccntrrd  W  hwln.  Hyrtrniilic  l^rwrd 
WruQgfat  Injo  WhwU,  Inm  R't^fln^,  HridHrwork,  Tvm- 
tAhlm,  Water  CoiumiM,  BuiJden'  Imowuffk.acd  Coo- 
trarton'  I'lauL 

Waaona  tiuiK  for  caah.  or  for  doferrrd  iiaymniu, 
LtwdtiD  CHBcc-  No,  7.  Victoria-rtrcet,  a^.W, 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LIBHT  CO.,  LTD. 

titad   O^hrc'.    H'lir.  'ii'!;.' >.  irud   Sh*iir  RirtrnV; 

MUlSWAS  III  •LDISI.S.  :mi  n  .ul  S7.  OVKBS-STHKET, 

CUKdtilUt:.  I. OS  DOS.  B.C. 
Wttt-End  OrdrT  OJlfr  hnJ  n..pr.t .  — M.  PaTtinmtnt-tt. 
Manufacturers  of  Electrio  I<ampa  aod 
all  jntUmta  for  i:i»ctrlo  LlKhiiiuc. 

BOOFINQ  SLATES, 

SLATE  URINALS,  &C. 
ALFRED   CARTER  ft  CO., 

XJVUBfOOIi, 
■vdiaala  aad  l..Bul.nur,m  ul  kU  ArllelM  ta  Bkate, 
bnui  Plain  and  EuauOImI.    ValiaMl,  Ptukya,  aad 
W<atm«ntead  Booda*  slat... 

JAMES  BOOTH  &  CO., 

SHEEPCOTE-STREET 
TUBE  &  ROLLING  MILLS. 
BIRMIigOHAM. 

BEASS  &  COPFEB  TUBES. 


I.I.OYD    a*  I.I.OYD, 

Albion  Tnbe  Worka.  Binnlngham. 

WATER 
SOFTENING. 

Sp^eiallj  for  LoeoaotlTe  Boilers, 

Mather  *   PUtt,  Ltf.. 
CnglMcrs,   SaJford  IronworlKS, 
MaacbMier. 

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  LIM. 

(Late  the  Anclo-Arneriean  Bruah  Bl»ctrio 
Iiicbt  Corporation.) 


TRAIH  LIOHTINO  BY  KLBCTRICITY. 

Tli«*  Ciir|Mir4TiitD'.  apparatus  U  tiip  nrilj 
I  vp*  abirh  has  pn'»i-a  pcrtouoentl;  snervu. 
lol  io  tills  applieatioo. 

KLECTRIC  LIOHTINO  OV  STATIONS, 

HOTELS,  and  utber  buiUinfCS, 

ELECTRIC  LIOHT  *  POWER  8UPFUE8 

of  every  dMcription, 


Addr. 


I  Tlx  eaCRBTART, 


».  Qaera  VtctorU-sirwt.  K.C. 


MUNTZ'S  METAL  CO., 

LmiTES. 

SUPERIOR 

COPPER  AND  BRASS  TUBES, 

For  I.oc<iMotlT«  and  Xariae  Boilers,  ft 

CONDENSER  PLATES,  PUMPROOS, 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Admiralty  Xa^nirameata. 

Hrap  Orrici— 
FREXCH-WALIJi.  BIRMINfiHAM. 


I.iTimpeoL  OFfica— 
BALTIC  BUIIJllNOK 
RKIKROSJChTREET. 


LoxiKm  Orpicia—  1 1 
S«.  kWH-UANE.  e.c, 
S.  ri(1X>RIA  irTREET 
H,W. 


RAILWAY  SIGNALS  and  SAFETY 
AKPLIANtm 
l/OCK  a  d  BIXK  K  (<VWR*IR. 
Every  reqnlalle  niprliod  aod  ttird  If  Dwwt  tlw  reqatm- 

mi'uts     the  Huard  ti!  Tr;ulc. 
BlKiaal  PoitU  / iniD  ol  wkhII,  Impnnrd  I^vrr  I.tfiriuilg 
rraiues,  Teleur^P'i  liU^-k  \aAnisMm\*,  Aiuu-lt's 
Ll<:L;,  Electrical  luujk^  kiuK,— Gold  Mediil, 
Cryjilal  J^Utc,  ISK. 
BAXBT  AND  i'AiiMUR.  I.iin., 
Maonfafturt-matid  •'ouiraruia, 
KILBl'RN.   LOM)O.N,  N.W 


TUBULAR  TELEGRAPH  POLES, 

And  8>2mU  Ironwork. 

.lAMKS  RLSSKLL  &  SONS 

uarrao 

CROWN  TUBi  WORKS. 

WBDNESBURY. 
IRON   AND  STEEL  TUBES. 

Odluiry  aod  Bxtia  ()naUties  of 

TOOL  STEEI. 

For  Kti|h<mnB(r  Knd  Miainf  Purpoan. 


SAMUCI.  OSBORN  *  Co.. 

SHEFFIELD. 

SolK  Makm  o<  MCSnKTH  BPKCIAL  |8«ir-Bafdaua( 
 ar»d  TITASfC  8TBKL8.  

SMITH  &  COVENTRY,  UNITED 

Oredey  Iron  Works,  Ordial-buie, 
MANCHESTER. 

MODERN  MACHINE  TOOLS 

twist'drills. 
VAcrrw  OILS 

milV.ULEI»f»rLOf()MIVEm,lNDEllUVALVB 

Rcfnrni'e-i  tcl«>-n .  <<  SI  BRITIIIH  ItAILWATS 
uuw  ttlUtf  \  a^ont  f  h  lit  .mil  Viu-uiiiti  ].MM]«mjCiTe  Biglkf 
F««d  Lubricatora- 
OldtKt  aixl  UixK<'>>  >>>1  MiUiurK'furun  In  Amrrlca. 
Vicvi  M  OIL  I'o..  Albany  BuUdlnics,  Victoria^,  l{.W 
Wi.rks:  R-irheKcr.  .New  York. 
O.  C.  WAKKflEXiD,  GnKxal  Mauacrr. 


EMEBT  WHEEia 

Priea  on  applieatinn. 

MITCHELL'S   EKSRT  WHSKL  CO, 

MILL-STREET, 
BRADFORD.  MANCHESTER. 

THE  KIDLAND  RY.  CARRIAGE  AVB 

WAGON  OOlCPANT.  LIIL, 

HaaafartuTTn  <>f  ILULWAY  CARHIAiiEa.  TRAK- 
OARB,  WAGONS,  aiid  RAILWAY  lUUNWUUK  of  ernr 
d«rn(<tiufi.  Waifxiu  baUl  fur  Oub,  DuCerrud  PajaMt 
or  HiTT.  R,  ,;ACKBC)!<.  BMrstarj. 

OhM  oaeM-Mldland  Works,  Binalmrbaa. 

Braacb  Works—AMier  Works,  Slirewtbarr. 

LoaKianOftn.~iMi]folk  Uouihi,  lMnna»  Poontaey-KSL 

THE  6RINNELL  SPRINKLER 

hM  extin  gashed  3.600  actual  Fires. 
DOWSON,  TAYLOR,  ft  CO.,  Ld. 

LUM>ON  A.NU  lUNCUKSTRK, 
Kanofaottirera  of  the  api>roTed 
Steel-*be>thed  Woollen  Fireproof  Door. 

THE  RAILWAY  SIGNAL  CO.,  LTD., 

fAXAKERLKV,  LIVKRPOOLs 
■  AM'Tr«cTcaaaa  or 
RAILWAY  8ION Al.  CABINS,  INTER. 
LOCKI^ia  UiiVSB  yiLAJLBS, 

AND  »ICNAL   WCItK   OF   iVCKY  OttCNI^TIOM 
Bek  LicKr.**.-!!  sad  Mskrn  of  W.bb  aiuj  Tlv'tixip.ail't 
Patent  BlMrMl  TnUs  BlaS  InMninMiitl. 
Kis><i:>o  Okiltoh— UEOaiili  KUWAU08 
Tvrmflj  Cliiuf  of  ihr  ttifiuu  l>.|iartBeDl.  Lut  M.W.R. 
OoU  Msdal,  Lirarpool.  U»ld  JIadal,  Bdiabas 

iMf.  imt. 


Cc 


G54 


JUh    RAILWAY  TIMES. 


[Mat  22,  1897. 


'THOMAS  TURTON  &  m%umno^^^lM 


:  91'.  Pjus-n  Siryrt.  C-li 


SPRING  STEEL 
CAST  STEEL  FORCINGS, 
PICKS,  HAMMERS,  TOOLS^ 

CAST  8TEEL  FILES. 

RAILWAY  SPRINGS  ft  BUFFERS 


SCHAEFFER  &  BUDENBERQ, 


1.  iSouthgate,  MANCHE8TE&. 

GLASGOW.  I        JMVDOtr.  B.C. 


PRESSURE 

ToT^i*^'-.  .  V  icuma,  BJid  H74ra.11  lis OT 


GAUGES  ^t? 

■X  udSmL  TUB!  rtM»i> 


 PATSOT  STXTEI.  TT7BE  OApaS.  inoomdlU* 

SPBOIAUCtTBTBONa  VAQOlit^UaES  t  .rBaUwar 


ntoi 


THOMPSON  ENOirrE  IBTDICATOR,  ft>r  high 
fkrker'i,  BobiBKHtX  Kotmlwri'i,  and  oUmc  BtMia  Tatpi. 

mmumura  anr  ninoioi.  muiraiau,  wmsom.  ao. 

PATENT  PBEFECT  BESTABTDTCh  IFJECTOB. 


|UyiSRURBQW3(S0N: 


BRU^  MMWFACTURERS. 


Cutnciirs  lb  Ibel^ilw^  Coipmies. 

EMEBy  wheels! 

EMERY  GRINOniG  MACHINERY 

Emery  Cloths,  Glass  PayeKS. 

THE  LONDON 

EMERY  WORKS  CO^ 

to  *  U,  TIKE-ST.,  CLEEEEMVlUk 

Xi4>inH>N.  EC. 


VAUriSB.  JAPAN.  COLOOB,  Hri 

pinr  KAHnFAOTUBm. 

OHABLBS  TURNKK  itul  SON, 

BnxMl  ntrmt, 
 ■  ■     IgmAfitu  W.(X 


THE 


KESTMGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

S8,  VIOTOBIA  STBnr,  WXSTUINBTEB,  LONDON,  S.W. 


CONTRACTORS  FOR 

OF  ELECTRICAL  ENQINEERINQ  UNDERTAKINGS. 
CENTRAL-8TATICN  ELEOTRIC-LIQHTINQ, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 


«£  TESLA  FOLTPHASE  ALTEBNATING  ststxk  or  zlectrical  TBANSMISSION 

BY  WHICH  POW£B^  INCANDESCENT,  avd  A&C-LIOHTINO  mat  u 
C3M0ST   EFFICIENTLY   BUFFLIED   no>  m   SABUS  CXBCUITS. 


CR  rULL  PARTICULARS,  PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 
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BROWN   BAYLEY'S  STEELWORKS^ 


STEEL  TIBES, 

AXLES  AND  STEEL  FORQINQS, 
BAILWAT    8PSIV0S    OF    ALL  XISSI. 
■noiAi*  ouABAirrsED  apKura  wsmML, 

PLAHI8HED  $T££L  MlSyM  aHMfTm, 

mSL  8H0VSL  AXD  FLOUaH  PLAffIS,  BTEBL  BHEDTB, 

Plating  and  Soreen  Ban,  &c., 

■suds  (np      6'  dia  )  and  KoIl«r  .~ 

L^uAjTy  Work,  1~ 


VARNISHES. 

m\  IN6HAM  CLARK  &  GO,  Ltd. 

iPMb^mv^r  juir  abnt^  london,  m. 

Cm  OfticMs 

e.  ST.  HELEN'S  PLACE.  LONDON.  6.C. 

WBBT  ATJBTBAUAH  HABBWOQD. 

KARRI 

(BUGMLrPWS  D/¥e»$WOLOm. 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS, 

for  KAILWAT  WOBK  the  BS8T  AmtnliM  Bwdwood 
b  C.  *  B.  KObr's  "TOBBAT  "  KABBL 


Pull  PkrtioDlars  luid  Pric 


J.   TEMPERLEY   &  CO., 

n.  W8H0P8GATi->T::Ki',T,  L>:\i>"\ 


STATIONS, 

WOLSTON'S  SIGNALS.  L 


TORBAY 
PAINTS. 


HfnimatiTe  qiuUitien. 


THE   TORBAY   PAINT  COMPANY 

M.  37, BatttoMtrMt  LaBdn,  S.CL 
and  8,  Ind»-bai)dhigs,  Fcnwick-strwt,  Liverpool. 
Works  mad  Miw-HRTXHAlf.  J}WVOS. 
With  vkl«h  i»  MnrigMiiatrf  tk* 
TOUAT  $mA  9AST  PAZXT  OOXrAJTT,  Irtd. 


9Keettstg». 


OP  VENEZUELA 
RAILWAY. 

A  «eo*nil  m«  linn  of  boltifm  o(  tb«  7  \irr  iwt.  lirbonmre*  w»#  hold  Ml 
Ifcoda;  at  Utc  «tli<^H  oi  Uw  <»B|Maijr,  lAUilxudHiliaat,  &.V. ,  lit. 
U.  U.  MATHiBN>:f  («M  ol  lb*  UiMt«M)  pr««iiliiiic. 

Tfae  Craibmas  «Md  UM  at  the  noitnt  of  the  bou4,  tiia  < 
Mr.  J.  M,  Douglu,  aiid  be  had  oulM  tW  mMliotc  of  ' 
(or  the  purpose  of  aubmtttiiig  to  Uwoi  a  »ahm  of  raaoluiunu  i 
tb*  propoMd  rvduetiou  in  tbo  rate  of  tnu  n-'l  on  thi-  drln-iitdrf*    He  wiw 
excMdiD^y  tbaafcful  to  ajr  that  all  purl.i?'^  coniiKtcH  witli  th«  bumiu>i«i 
wtrf  now  at  OltC  wild  r»»vr»nl  t<i  tlw  [.niirv  llj;it  it  h^h  .it>-  ir?h'f»  for 
to  pursue, and  he  eoD)^tiiiat«d  UiC'iii  iKartily  (.1!!  tLe  fx;:  tl.>:r<:  Min- 

now a  pmpeet  of  the  buttiMM  ol  Um  txNa|iaov  worfciiiit;  baxmaaioiulr,  ao 
tka«Mif  tewiMMtl»k«T«rj-  pte«iaU«,U«mM«t  tin  WNBii  it  m 
fniliUt  w  the  dh— tow  otnld  rimnbly  oalw  it.  Tlw  nhitniMi  Umb 
moireid  a  verie*  of  reaolutunis  proridiDg  tor  •  ndactioD  of  tbo  lotemt  oa 
the  410JCXXH.  of  7  per  cent,  debenture*  to  3^  per  oeat.,  the  bolden,  ia  «a»- 
Mdemtioti  fur  w  ■liiiuk-.  uj  nixuvc  :i  lik«  awHUjnt  of  »  d<>lx»Qtur*  »twk 
entitled  to  H>  per  a  ■  ...lauui,  or  ?o  much  tiicicof  »!<  nuKhl  be  e.uii<^ 

in  t'u-ii  yenr  ;  tlji^  Km^iiuuiaa;  tit^ft'rrf4  i^it^raiil  u;i.<'r%itw-«  to  exrlian^i'd 
for  'uch  (Ittx'iiUirc  ptotlt  at  jar. 

Hi.  a.  £.  pAuiiT  (cbairmaa  of  ibe  oompal^),  in  reooDduig  tbe  rewio. 
tioM,  esplained  tbat  tb«  board  bid  beaa  nnUe  tl»  froceed  mtb  tto 
tchem  which  «ai>  appiOTad  at  a  meeting  Md  in  Ibnh  Wt,  owing  t«  tlM 
objectionA  of  wTenl  larf^  bondtaolden.  Aa  thoy  had  failed  to  fsifa  tlat, 
they  bad  felt  it  to  be  their  duty  to  support  the  next  beet  ashene,  i>i«i  it 
waa  for  that  reaaon  he  wan  wiUin?  to  twcoad  tbc  rwlutioaa  which  had 
been  moved  by  Mr.  Matbtwn  Tut!  tHJuni  werv  null  M  (ij  iaieii  liMt  the 
fintt  lohaiaa  wai  the  better  eae.  Their  difUke  of  (be  proMot  sebema  waa 
that  An  tboogbt  th«  flMd  imnw  w  tw  Ih|i.  Last  year  the  not 
ioeoM  w  tt«  eoapaajr  ■■imHil  ta  az4T47.  In  aider  to  pay  inteiMt,  ae 
propoaed,  of  3t  per  i-eat.  od  the  preaeot  bondi  a  ram  of  mmethiaft  over 
I8,au(>f.  f<tr  anoum  would  be  reauireii.  m)  tltut  there  would  be  left  ooly  a 
'null  mar;,nr.  bf IweMi  thrai  and  (fefatilt  inr\:ri         rouutrj-  like  Vfnfjitrela, 

nl;ii-h    WHS   t"ulijt'.-l   \u   tfrt-at  clillillti'::     llajj^:*!..*,  it  iMLt  i^uili!  JHHtMjbll>  lliat 

some  diauiter  migbt  happen  to  the  ilne  wljich  wouU  reduee  their  ineoine 
UjuOOl..  and  it  waa  for  that  reaaon  the  director*  woldd  km  ynH 
to  fiji  the  inter^t  at  3  per  oenL,  uutead  a(  at  3i  per  etol 
iftir  »  Urn  tUmtnthM  tran  3lr. X  W.  PBiumud  Mr.^ 
Mipiittsl 


Tkt  annual  gaoenl  meetiBK  of  the  ooeapaay  waa  held  on  Mooday  «ttlM 
OOeaa.  Xl.  T/niilmrd.«treet,  E.C. ;  Mr.  G.  E.  Paor  preeiding. 

The  acrviunti  for  the  year  aodiDR  Deoember  31tt,  1888,  ibowed  a  greaa 
reTeoneof  2;l,:fJl.' .  r.f  wK\ch  2'i,lTt.',  n  fri'vititiKi  tlic  iximpany's  pmaop- 
tioo  of  traffic  recvipt*  iift«r  allovmg  4.^  yxr  c«at.  tJii  the  (^uehroi  i  i  jirj 

pasy  for  working  the  tiue.  IMuciiitK  L'.iiTM.  for  deprvcmiioti  of  roiUnf 
•tow,  i^HtU  for  Reoeral  expenae*  in  hoadm,-^t9U,  for  Kcmeral  ezpevea 
io  YMMMh  (imiliidfa^:  4,M«/.  for  oammMiiaM  m  eettleneiria  with  (l» 
(ioTenuDent),  6SIU.  for  Ie|(al  eipeoaea  in  Lnadon,  G70(.  for  legal  expeaHB 
iti  Venesoela,  032/.  faalanee  ef  expenae  of  special  atimrioo,  and  3,saoi.  Hid 
to  thf  Qupbradii  Cf.tni«i>y.  Iberi  r<»miiiti"^5  'i  ^«l.m(v>  nf  H.RSftf-  Tfce 
fa;>ital  account  ^how^  mi  t-x^-^D-iiturt'  •  (  ."I'^^TT^ whilft  tlw;  retviptp 
bad  CHt'ii  r-^i)T^»il  \u,  nbari*.  I'.U' « " ' .  7  per  oetit.  first  mortsBg* 
deberilurm,  4<j7,Ool1i'.  .  j*r  oen!.  i  rit.r  1 ;  i:  bijods,  42,fiO(W.  The  report 
"The  ooisLinuiuiK  will)  Ut«  (•ovi'iumeni  of  Venemela  relbtfad 


to  in  the  eompaoy'i  baa  DOW  been  carried  out^  and  the  oompapy 

ha*  reoeieed  the  16,000  ihare*  of  the  Puerto  CabeOo  and  Valeneia  Bait- 

Wiy  Compatjy  in  wltltTneni  of  Xht:  .iinrMlv  i  *--4ini,  un4  i.l'-n  llic  l,WV>.fl(V> 
B'>iiv»r<-«  of  Dew  Wtj*»/ii'?la  LioT4»rnmt^T:t  "■  j-r  i_'<?nt.  botxlf  iii  ^ttleinent 
nf  tbo  CntVf niiu<;iit  i;ii»niut«.',  T\\^  roiMn.is^'.uit*  to  the  wrnpnny':*  af(<>titii 
nave  been  jtaid  m  »inJ, '.hereby  reuucirL'  the*?  rvuioiiiit*  re«p*'"tively  to 
l.^>,300  share*  and  l^/tuu  UoliTare*  <>i  wbieb  are  inlh*< 

fi^if  Miifi.  11m  ndiHiiM  «l  tbe^  xaouritiea  iitt 
«4teit1d  Ml*  Ami  nfllM  t*  lalire  tbe  «oiu|iiuiy'.<  prior  Hen  I 
thr  financial  poiitten  of  the  oompaDy  may  be  oonndered  to  be  moet  tM»- 
fi.torv." 

The  CiiitKM^N,  in  motinp  the  adoption  of  the  report  and  aoeoiortl, 
•titt<-<l  thnt  ihr  <lt-<'r<'u«-  tjf  2,'i(-».it.  irj  the  vrnr't  receipt*  wa«  mainly  caoMid 
by  their  baviag  been  a  smailw  coffw  erop.  Tb<»  Otirf^rrnnent  of 
Venaxoela  bad  decreed  that  the  eompany't  nte«,  whii  li  itert'  riiix-d  at  tim 
time  the  line  ma  daetreyed  fagr  0oaa>,  mi»t  be  nxluaed  to  their  {ocibm' 
levtl.  Mjing  >e  *  ohmm  m  Ihmt  WMtmiM,  whkfc  gw»  tt«  vmfiaf 
tb«  ri|M  M  fiiit^  in  inlit  i»  toog  u  It  had  dm  paid  10  pir  «Mit.  on  the 
ordinary  rtock  for  two  eooaecotive  year*,  tiie  board  had  a<)jeeted  to  the 
decree,  and  bad  enliated  the  aerrmta  of  Sir  Vincent  Barringion  to  makb 
T»7re«ent'»tinri'.  to  the  OowniTnwit  o-?  th»sr  behalf.  They  had  aiat 
Li.striii-i.eil  their  :ii;eiii»  iii  Veneziiuiji  to  :irijii  -I,  and  be  wa«  plcaaod  to'H|f 
'.bat,  u'.Tonlin^  to  a  letter  received  that  momto);,  the  Government  weWll 
)  rrjured  u>  m"et  thfS  IMMnUr  in  tl>i«  roatt«r.  Their  line  waa  aam 
t-c'DK  wsirkol  ly  A*  SbSikt  IbUway  Company  under  an  aRneMil 
which  WBi  terminabla  at  nine  mootba'  untice  on  either  aide.  The  iie|jf- 
tiation*  for  the  analfraaation  of  thiioompaiiy  with  the  Bolivar  Cottpal^ 
had  fallen  tfcronrfi  for  the  present,  but  ii"  fc!!  confJTit  that  before  kmg 
nemethin^'  of  the  kiuJ  mii%l  uki-  y'lu'f.  Tiif  tompromiie  with'  the 
Government  of  VeoeaiMk,  referred  to  lu  tiie  la*t  rapoirt,  had  now  been 
«Mliad  out.  and  they  had  reenved  the  MS.OM  tb»rr»  of  the  Puerto  Cabello 
■Bd  Vitaaeia  BaUws;  Company  in  ■ettlcmencof  the  subsidiary  claim,  and 
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TOE  RAILWAY  TIMBB. 


[Mat  23,  IWT. 


■ho  the  1,300.000  bolirmm  ot 
konda  in  MilUcmrnt  of  the  — munt  i 

Mr.  Kavid  ('oKr»F«oT  TdeputJ 

Jtcpl;iii){  to  Mr.  £.  Smith, 

Tb«CnAiBituiaudttii«aU,MdtaMk1»  an  wlniilaga  to  tbe  oaiiD> 
vutf  d  tber  coaM  Mil  tbe  boadi  wUeh  thaj  hid  reoetTtd  (ram  tb* 
Twenh  Oonniiiant.  The  boud  bad  talcM  iktfit  to  ttri  tb»  mirkat 
*jM»  M|ud  to  tb«ia,  but  it  prtMot  than  appawd  to  be  no  protpeot  of 
WtMap»iiigfaig^rjy^jpi«'  U  ft  good  oftntaBi^MMi'n'b*  quit* 


•lakiBhtta 


iA  txtraordinatT caoanl  nMtiacinoMto 
OwiiKMAH  moved  tb*  foUowtng  naoliitiaaa:— 


*I.  Tfa«tili  iiflflition  an<l  without  pn>juji<>fl  to  uny  Imrrnn  InK .iIiN-nrly 
mado  the  diiV'.:t'ii-H  (if  tlm  l  omjiiuiy.  nn:\  any  jkiwi r ■(  li.jrrnwiin,' 
vested  in  the  dimotur*  undur  Article  9C  of  the  Articl«»  of  Aa»ucuiti«ii 
of  the  oompAXL/  or  otherwise,  tbe  directors  of  the  <x>i»p»D7  be,  and  thej 
•re  berebr,  anthorited  to  creato  and  i««u«  aeoond  debenture  atock  to  a 
nominal  capital  amount  not  excoedinic  SlO.rtOOf.  carryine  !nt»-rc«t  at 
tho  rate  of  ^^^  por  cont.  ptr  annum  contingent  ou  th<>  n.-t  rin  iptB  of  thi> 
oompany  in  each  year,  and  ).'i'»"rally  upon  iiuvh  temiH  .ind  B.  ciire  !  m 
auch  manner  aii  thi.  ilmi  t^  re  abaU  think  tit,  an^i  to  imum  hiii  h 
debenture  atock,  or  muv'h  theraof  aa  nhiill  Im  mTrtawiry  for  the 
Pptpoe^  to  the  holder »  of  the  T  per  oant.  dvbonturt^  und  of  tho  out- 
gMlllMtnilWii iiid  intereat  warraota  in  aocordanoe  with  tbe  reS4>lutioua 
w>  be  rabmitted  to  tho  holdem  of  tbe  said  d<!bfintur(>rt  iiiiiiin-<l  at  thf 
mwtinir  to  be  bold  on  May  17th,  ll»7." 

■a  1  hilt  every  holder  for  tbo  time  beinR  i^f  :t,i  ,sr  upm  :ir(i^  of  the 
iMuwnd  debenture  ttock  »o  created  ahall  be  entitl«d  to  I>h  ninnnontfl  to 
and  attend  nnd  vote  at  genenU  meeting*  of  tbe  membtTH  of  tho 
oomiiany,  and  ahall  be  entitled  OB  aaj  votint  to  tbe  like  votlni;  povti>r 
that  ho  would  have  if,  inxt'vad  of  every  integral  «um  of  liH.  iim-onj 
debenture  atock  held  by  him.  ho  held  one  aluue  in  the  conii>iuiy.  Pro- 
vided that  for  thia  purpose  the  actual  aharBaaod  thoaecona  debenture 
•took  held  bj  any  penon  ehall  be  deemed  to  oonatitute  aeparatv 
qaalificationa,  and  to  ^ve  aepaimte  and  onranlative  votioK  power." 
Hi?  wcl  that  by  paainff  tbe  neoltttions  the  shan-holdfru  woiiM  \w  h-h 
III  i^^'itly  thn  Kuae  poaitkm aa  befora,  excerpt  thai  tlirv  ha<i  not  n  Inr^e 
aiuiiuril  of  <h-fi>rred  intereot  warrant*  piling  up  againjt ihfni.  I'lidpr  tbe 
ei  renins  la  linos  hi^  lliutijl-.t  U  \va<  th-  Ixat  thing  they  00«ll.l  <Jn 

Mr.  CtiBNrooT  seconded  the  retolutionit  wUoli  wore  cafriad  unani- 


AND 
LUCriED. 

-   ,  „  1  meatinf;  of  this  company  was  held  oo  the  14tb 

nA,  •tlniMbMter-hoaae,  B.C.,  for  the  purpose  of  ooosiderinK  reaolu- 
tloM  for  incraudng  tbe  capital  to  1,410,16001.  bj  the  enatiea  M  40^000 
pntareaea  ahare^  bearing  interest  at  the  nte  of  4|  per  oenl  od  the 
eapital  for  tbe  time  beinp  [whi  up  thcrwn  ;  tbe  Marquiaof  Twkkddale 
prMded. 

The  CHilBMUi  said  he  tooL  it  (or  jfnmtod  that  the  ordinary  »h»r«. 
kotden  would  heartily  approve  the  main  object  of  tbe  schprnu  mibmittcd  to 
Mum— naneljr,  the  roduotton  of  tbe  liability  on  their  diares.  If,  a*  tb«v 
«wjtfMi<y«BM|iiiMttt>iehMii  wen  oaniod  out  fa  iA 
«riiMiy  iwnfaeilm,  IB  plue  or  baiof  m^eol  to  •  fld  «r  R 
a  roaerre  liability  of  St.,  would  be  (reed  altoKothar  from  tbe  former 
dauj;er,  while  the  n.itorTe  liability  would  be  reduced  to  I  /.  When  the 
ftKiipntiy  wu  tin>t  ■started  the  patd-up  capital  amotinted  to  12:>,<taU.  only, 
■nd  tho  uncalled  i^jntal  wai  l,126fiOai.  The  Utter  wa»  m:«lo  m  larifo  in 
order  to  enable  tbe  aoai|wir  to  laiie  the  376  OOOi.  it  waa  then  authoriiied 
d»AiamHiNBwto|Mfidi  for  the  oolvruk  to  whieli  tbe  guarantee  of 
wnriMniiiw  erpBOM  wnwl/.  that MMBgliwm  tbe poaribiUty  of  tbe 
irMfTen  el  the  mShnj  tMkt  beteg  forgd.  flHt  4ng».  homw, 
bang  eatanlynnavedbr  tbe  edopUooef  the  flnged  Ti«uAm  Aet  by 
•II  tbe  railway  pompaniea  in  thfl  liiniirdom  there  waa  no  !one»r  any  nenl 
efftlarge  oonlinseut  Ii»hihl_v,  m.'l  «*,  after  the  in.'tui:  of  tlif  propo'cd  pre- 
>  oayital  and  the  oarryinR  out  ot  tiro  proiK)»od  re.ductioii,  their 


capital 


would  amount  to  700,00U<.  while  tbi'ir  borrowint; 


•ewen  would  be  IwiriBtad  to  40.000if.,  the  uooeeaity  ot  (urther  liability 
•or  Ou  gMMnt  woarity  of  thn  creditoni  would  no  longer  exist.  Thoy 
had  eooiDlted  tboee  of  their  croditort  who  wera  Met  entitled  to 
Otiliciiw  thi>ir  propooals,  anil  thev  wrri'  giad  to  say  that  the«o 
WttdltorK  unite  a]  |i.-iivftil  tho  ilirci;lor5'  aj'-iuri.  Some  penwus  apponrcd  to 
Biuirahend  th»l  tho  oroatioo  of  iho  ]Ti?fi'ri'i.i  xtix-k  would  prejndiiw  th« 
Mbar  abareboldei*,  but  when  thry  kvj.i.  -n  \  i.'.v  timt  tho  new  c»iuUl  w,nili 
■wceiy  take  the  place  of  aii  eijiul  uoiouul  of  capital  tber  were  now 
entillodto  borrow  they  would  see  that  tbmwH  wgnqgd  (tt  tag  aaoh 
)q)preheMioo.  Moreover,  beiuR  capitd  aod  Dot  bonvwed  ucMgr.  the 
fioancul  poeition  of  the  company  would  thereby  be  greatly  improved,  and 
Ui«X  ooDftdent  that  the  income  of  the  ordinary  and  fouiiders'  »lmr»- 
haUsrs  would  rather  be  increased  than  diminished  by  the  propooed  i««ie 
•I  profcronoe  sharoii.  A»  the  bcnclit  from  the  reduction  of  tbi  Uulnhlv 
wnyld  go  exduiively  to  the  ordinary  ihareholdera  it  would  be  siUsfuctory 
to<h«M  to  lii>B  IM  Iho  dimtoii  mi  reeeived  the  support,  in  tbe  *h\;Mi 
tXftonet,  or  DO  turn  Odd  UuDOO  out  of  tbe  90,000  foundert'  shiires. 
etcarlr  proving  that  the  dHwDtera'  propceib  ware  not  regarded  ai  in  aity 
wav  likely  injurioualjr  to  ifltet  the  interesU  of  the  (oaodeni'  thare- 
bofdera,  and  aifonling  very  aRreeabh;  evideuoe  of  the  letter's  readineas  to 
tneot  iu  a  raaaonable  nuiu.i-r  '.'ii'  «Lsh:s  o;  the  onlioary  ihart-holder*.  Of 
egvm^^ibe  mult  prored  to  be,  aa  the  diiectcn  espeoted^a^aiidenble 


■bareholdem  would  profit  by  the  boanl'a  imnaimle    Inquiciee  bad  been 

addri»*-i  to  llifm  n*  to  how  it  vn»  propoMil  to  deal  with  the 
i"in'  'if  prcfercr.M'  fiiarc'.  lie  miitht,  Ihereforf,  atato  tbnl  it  wia 
their  ioteiitioii  to  is*ue  tbem  at  a  »ma|]  premium,  and  thus  saoore 
out  of  tne  fund  lo  crmled  the  auocaae  ct  the  tssne.  la  tbe  eUetDMDt  d 
tbe  abaree  at  tbe  iaaue  price  special  oonsideratioa  would  be  given  to  the 
•pplieatlona  of  «barelu>1der!>.  Tbeir  object  in  adopting  this  course 
tnet  no  delay  should  take  place  in  the  subscription  of  the  iiuue.  so  tint 
measures  for  the  n»durtion  of  thi-cipitnl  mii;h».  prorf*l(-l  'i  ith  on'L'e 
He  might  Slid  th»t.  piinulil  .my  jhurchoMtT  wiih  lo  j  in  in  ihc  iinJiT 
writinK' of  '.he -banw,  they  ivoiii.!  bi- ohlii-ei  In  his  I'nuiun.r.ir-.i'in;,-  with 
the  uwTiiigiiig  ijiroi.'lor  ^:ri  or  t'..'fon3  the  -'■Hhinxl,  Tiicv  n-.'.irip-ateMl  no 
difficulty  whatever  in  placing  the  whole  iuue,  aud  they  iud  uo  hesitation 
in  reooameDdiag  the  pnfeiMwe  •hatM. 

Tbe  Sm^iRAXT  thtb  nid  tho  molDtieDofar  cuiyisg  «a(  tht  pro- 
;MM>tH  in  |ue«tion. 

Thn  (  iiwBMair  •fterwerde  nofod,  iDd  Kr.  Ommoi  A.  Jaxibwh 
i«-ondod,  the  resolutions. 

Mr.  N.  Si'KSH  ohwrvcii  tlin;  ihc  ri'«ii>.ilii>n<  jirn-li'Tilly  nmJi^  ti  >  rliange 
iu  the  existing  articles  except  to  provide  for  the  preferc-iu  c  shares  coming 
in.  In  numtr  to  smWioi,  Mr. Bjow elatod  tb«t  tiii>  (>remlu«  oDtho 
(irefsrenoe  ihani  was  not  <|o!to  died :  but  they  thought  tiiu  prieo  weoH 
U-»  loil  per  rent.  Every  sbareboMer  underwriting  would  gel  exactly 
t  h''  -oiiiv  trrm«  a*  other  nnderwritrrx 

I'hp  r»'«i>liitioii'>  were  then  ipprov."!,  rui  I  it  ws«  afterwards  di»'iiif  J  ibit 
tl.i'  -llKi'.'.i-t    :ili;iriii'   of    t.iri-!iT<'r,i  <■  -lliiri'"  all:)«i->l  to  1)6  UuJ'TWritt.Mi 

should  be  I>uu/.  A  meeting  of  fouuders'  shareholden  was  held  subwv 
qUMlttf.l  - 


LANCASHIRE  AKD 
Purtiiant  to  the  provisions  of  " 
A«ta,  1877  uid  1879^"  rotatrng  to  tbe  oooaolidataon  of  tbe  niannteed  and 
praleranee  atoeke  er  end  in  tbe  LHMubire  and  Yorkabin  Snilw^jr  Cem- 


TOEKSHISE  RAILWAY. 
'  The  Lancashire  and  Yorkshire  llatlwMr 


pany.  an  eitraordinary  general  utiagoT  piDprMeif  waa  bdd  M  Man- 

<'h»<t<-r  on  W'vdnraday,  Mr.  OWWOB  J.  AunTMB  (ttellMD  «f  tbi 

board  of  direeton)  presiding. 

Th<'  nk  RRUT  (Mr.  C.  w.  BvHr)  h»f log  nU  Uw  doIim oamoiof 

the  meetii.g, 

TbeCiUIBKANI 
clenrly  tbe  objeot  e(  the  DMoHag.  The  sobeiM  iriiUh 

by  tbe  directora  baa  been  approved  by  the  proprietors  of  tbe  stocks  i 
pmed  to  be  consolidated,  at  a  meeting'  Iki'hI  on  .\pril  :!Stb  last,  but  in 
pursuance  of  (lie  providion-i  of  "  Thfl  l.uii  Ti'hire  and  Vork«hirc  Railway 
Act,  1*^77."  :t  ni>'rj..'*iiry  tl'.at  thi'  ••rlji'int*  HhooLl  Iw  .*ubmittiHi  X<>  an 
eitraordiuary  «eneral  n'.ix'.ini;  of  tbe  comp*ny,  spcciallv  convened  with 
notice  of  tbe  matt4^r,  and.  if  it  be  approved  by  a  majority  of  tbe  vole*  of 
tho  proprietors  preeent,  in  iiersou  or  br  proxy,  it  shall  be  carried  into 
effect.  In  acnordanoe  with  such  reijuiremeiits  we  have  aaked  you  to  meet 
us  to-lay.  Tbe  scheme  being  fully  set  fortli  in  tbe  eiroular,  I  need  not 
trouble  you  with  further  details,  t  may,  however,  state  that  the  effect  of 
thi«  ooiiwjlid»t«)n  of  utock*  will  be  to  place  the  holders  in  the  same  positioi 
with  regard  to  tlte  amount  of  dividend  to  be  received  as  they  iil  prc^-nt 
enjoy,  this  being  secured  by  a  nominal  addition  to  tbe  stock  of  each 
holder.  Tbe  consolidation,  it  approved,  will  operato  from  tbe  reopenioK 
o(  tbe  tnnifer  books,  after  the  fanlf-vearly  moetinK  in  Augnit,  188T,  anil 
tbe  dividend  on  tbe  ateok  will  be  cafeulated  from  July  1st,  lfl97.  Aftar 
the  ooDsolidatioa,  the  following  will  be  the  DWIolwr  and  order  of  the  •lock!) 
of  the  oomiHuiy  (omitting  loanit  and  debentmo  atoaks)  -  — 
No.  1.  £rofowBee  0  per  en^nUBimum  Amount  J^i88i^ 

Nobfc  ^BoHjati^ffaSeJ  emit. '. 

Tho  nmniiwl  fawieam  in  tbe  t«m  pwtwoDeo  etodn  pto posed  to  6»  m< 

verted  into  a. 1  per  cent,  stoi-k  will  be  5,S40,Ol2f.  I  now  beg  to  more  the 
following  resolution  :~ 

"  That  the  following  scheme  for  the  converaion  and  coneolidation  of 
the  pteterenoe  atoeke  and  ahai«8  ther<>in  mentioned,  of  and  in  the  Lan- 
oaahire  and  Yorfcabiie  Railway  Company,  prepared  by  the  dtreeton 
pursuant  t^  the  provisions  of '  The  Lancashire  and  Torkahire  Railway 
Act.  1H77.'  a.iid  '  i  bo  Liinca^hire  and  Yoricabire  Railway  Act,  1B79.'  and 
approved  by  tbe  proprietors  of  tbe  eaid  stocks  »A  •  raieoial  meetiioc  of 
such  projirietoie  hebl  on  April  SBtb,  1807.  be  Mid  tbe  anme  is  hereby 
approved. Tlx.:— The  foQowtng  stocin  ehalt  be oonverted and oonsoli- 
datt^l  into  a  3  per  cnnt.  con»olidat«d  prefonmce  stock,  hcjtrinir 
in  perpetuity  a  3  por  cent  iiref'Tcnce  dividond,  continifont  on 
the  prohta  of  each  aoparatu  year,  aa  and  from  the  reopenins  of  th» 
tmaifer  Imoka  after  tho  half-yearly  mn«>ting  in  August  next,  U>e  3  per 
eeat.  dividend  beinir  calculated  from  July  let  next.  via. :— 4  per  cent- 
oooaolidated  preference  at^ck;  31  per  cent,  preference  stock,  1888; 
3|  per  cent  preference  tUxV,  1S81 ;  31  per  cent,  preference  lO!.  sbarea. 
IHSH,  which,  when  fully  paid  np,  will  bvcome  Hi  per  cent,  preference 
stock,  WM.  Holders  of  ■»  p<T  ct-nt.  preference  stdok  will,  in  eichanjje 
for  every  100(.  of  stock,  bo  nuti1U-d  to  133i.  6a-  8d.  3  per  cent.  consoU 
dat«Hl  profentnco  stock,  and  in  such  propwrtie*  for  any  leae  boldloc 
than  100^  Holders  of  3i  per  cent.  pr8<MaaM8lMk  OTitOcko  wiiLhl 
exchauKo  for  every  ItKiI.  of  Ktock,  be  entitled  to  1161.  Uh.  dd.  8  per  oonb 
Ct>niM>li<laU.Mi  pn-foronce«t"<-k.and  in««ih  proportion  for  any  leaaholdlM 
than  IfKJi-  In  ca^os  kIiito  tho  con»oL'i.ition  (fives  fractional  parte  of  IL, 
the  company  will,  at  tbeir  option,  either  purohaae  from  the  holdera 
kuch  fmctiona,  or  iseuo  to  them  auch  further  fractional  amounta  aa 
may  be  neowaarr  to  make  op  an  even  W.  of  tbe  new  stock,  at  the  current 
>  piuo.  Too  3  por  eni  oeoiolidKtod  a|odt  wiU  iwk  (gr  dividoBd 


Digitized  by  Google 


Mat  22,  1897.] 


THB  BAILWAT  Him. 


Hr.  W.  TcKSTtLL  (dvputy-cburDUD)  aecooded  the  motiaD. 
Mr.  Ja VE^  'U'ltiTeiiEU)  a«ked  why  the  ditMton had  oot  iaoiudMl  tb» 
6  per  c«nt  niiniiiiiun.  ihr  4\  ;«r  oeint>  odtttaun,  lat  thtt^piroMt 
gu*niilc«(i  Mocka  id  iheir  pre«Dt  Mbeme. 
The  Cwtiamir  iwRad  m  to  the  minimum  atooks  that  it  would  b« 
te  OOOMlKUto  tiwm,  becuiaa  minimum  (tock*  received  a 
,  H  a  maximum  tbey  reomriid  whatoter  the  company  wan 
J  oa  Hi  Ortinary  atock,  ao  tut  they  ooold  not  be  f;uariateed  by  anv 
oourxe  wIi«t«Ter.  As  to  tbe  4  per  cent.  ^tarant(>*d.  it  wsuIJ  l>i>  pn<i«ihi« 
to  oonvert  it  into  a  »  per  cent  i-twk,  but  there  would  be  no  oonw:.[iila:ion 
in  tbe  maU«r-  Their  prewnt  Kii«mea  rfljiteil  purely  t<>  yntfrfuft-  •.tnrk. 
By  ooDaolidatiii;^'  finir  >U'  li  utocks  into  one.  thfy  would  tiT.-L-t  u  ■..•rcul 
laTiDg  in  book-ls«eciU)i,  but  there  would  be  no  auch  aaTin^  by  the  con- 
iwwtoi  «f  a  4  per  cent,  guaratitwid  into  a  »  pat  a— t  aHak.  Itarigktba 
ailTHBbIa  to  mak«  that  jariicular  change  at  anna  taliira  tima,  bat  for  tba 
pf*««it  nMhtnir  oould  lie  ^ncd  by  it. 

Mr.  iSi  Tci.rKKF.  ThoMis  agreed  with  the  chairman  that  they  ooold  not 
ooii)ioli<ial«  tbe  ciinimnm  ttorko,  but  be  held  that  Mmt  augbt  to  ba*a 
included  th«  ronvur^jcnt  nf  tin.'  4  pt  r  cent.  gouanlMdulaaSparatBt. 
itock,  cod  iitduded  it  in  tbe  conaolidation. 


nuGOAiwuKKiiliai  tbai  tba aatiiact  of  the4(ar 
iloak  «M  apM  IiDB  thi  a^iaat  af  fha  meetiuK. 

lb.  B«rKLmB<rK0iiia«a4  ha  admitted  tbatnaaao^lut 
ttat  it  ai^t  aat  to  bava  btan. 


HITLL  AND  BARHSLET  BAILWAT. 

A  *f*-i'ial  MMwntI  iiioetini;  of  thi«  r-ompnnv  ira*  hpl'i  on  W,.5ii,-*iiiT  ;it 
'\Vjiirb>--«t<T-D0U»«  to  consider  lUf  UjU  in  Varlunniril  intll  iil(-ii  ■■  \rl 
for  mixtr|ioratin?  th«  IfnH  iini  s«uUi  Vorkubire  JCjitciiswa  Kailnav 
Company,  ajid  for  ultior  jviirfio^e-  '    Mr.  Jolix  Fishrr  proaided. 

Tb«CUAtltUA\,  m  moTioga  resolution  approving  tbe  Bill,«tat*d  that  the 
4uaaloiBhait  for  waa  tinabaan  aniiou*  to  get  into  what  boMi^tlaraiffaa 
nawSaoth  TaitaliiMeoal^Md.  TwoyearaaKothey  iifsvenaliiMtaFhilia* 
rnTTit  of  a  proponi  for  a  abort  line  from  tho  Hull  and  Bamaley  at  Wtsai;- 
1 1  rook  Junction  to  Hickleton  colliery,  about  4  or  9  milea.  That  Bill  wa.* 
drappe<t  for  ?i»Tta!n  reawns,  but  last  VBir  tbe  colliery  propriftor'  in  t(i»^ 
diatnot  »ha  bad  wllifrir*  nrirkinp  sfproachad  tbe  oompaoy  lo  know 
«betb«r  the  latter  would  facilitate  a  BiU  wbieb  tbcy  wore  aDXiaua  to 
pf^Motn  AirtiaiiMnt  fiV'  iBMPaiiiiiw  ttut  oeiiiariaa— pot  onlr  tba 
HidditoD.tal  abothataxo  IfUTnT lUnaadtba  Wath  Main. other 
oollierie*  beiuKin  cloae  proximity.  Tbey  toM  tbaaa  xentlemen  that  ibey 
were  anxious  to  do  everything  they  pomibly  eould  to  meet  them.  They 
had  previouiBly  carried  Ihfir  coalt  over  the  eompauy'a  line  by  a  circuit04ia 
rout*,  but  lb*y  wcri*  aiuioitf  to  p4  direct  to  the  Hull  ami  Ham»ley  line 
and  oo  to  the  Alexandra  Dock.  lo  consequence  of  thia  a  itil!  had  been 
promoted  for  oonatructinic  a  line  called  tbe  Hull  and  South  York- 
ahire  Extonaioo.  The  BiU  had  paaaed  throa^b  tbe  Committee  of 
the  Uouae  of  Coramona,  and  he  wa»  sUd  to  aay  that,  nllbough 
they  gave  up  niiraiag  powen  on  a  portion  of  the  SheAield  and 
Lincolnshire  line.  \c'  thev  rMuhied  :i  jiitiftion  with  that  line,  and 
th*'_v  liiid  iiIm3  ;i  jtiiirtiKti  willi  jitifilhrr  »rh<'tuo  thiil  waa  before  Partiameot 
to  »iiich  iIh'V  wtTt?  allo^'fllicr  fivouraiile — be  rcfcrrwl  to  the  l>f>ame 
Valley  Railway.  If  both  ilitw  iiioi»uri-»  vrcrp  px^^il  b_v  tins  Hou«fi  nf 
Loids  he  believed  that  an  enonnous  trallic  in  ami  would  bs  opened  out 
tar  tba  UuU  and  Haniiley  Railway.  Ha  bad  everir  reaaM  to  believe  that 
Iba  Halt  and  Sonlh  TowaUra  ExtMMion  Bill  would  be  panad  by  Pariia- 
mrat,  but  mcsntime  they  vrcre  themaelvea  obliged  to  bold  a  Wbamrliffe 
nin-tta^i'  tn  a|i|injv(^  '':<^rtain  chuiaa*  in  tba  mtasnre  by  which  they  oould 
mike  nn  a^'recment  with  that  company,  and,  ba  Uungbt)  avaBtualijr 
Uliilertuke  tu  work  tb«ir  lln«. 

Mr.  ALrBBD  liccin  aecondad  tha  motion. 

na  SoLtcnua 
tlMlr  company. 

The  CbaibkaV  alatad  tbatko  Imk  JaittaeeiTed  a  telegnni  ftoai  Mr. 
Forbai  regretting  that  he  wai  uibila  la  ba  prvaut,  but  cordially  i^pnov- 

injc  what  wa*  propoaed.  In  anavrer  to  querttonn,  the  chairman  etiitvd 
that  tba  |iroje<)ted  line  wa.i  a  very  abort  one  Th«  fin^tuiwr  laul  ,ron<\ 
Tery  carBfuUy  into  ths  mattfr,  and  he  (tbe  apeaker)  bad  reason  to  believe 
that  tba  ceit  of  the  anderukinK,  including  the  Und,  would aat  ba 


tban  SS.OOOf.  a  mile.'  Althougii  tbey  to^  the  uaual  powara  for  flv« 
jaan,  yat  ttieia  waa  no  reaaon  why,  if  tlL<>  Hill  waa  paaaed,  tiie  line  abouM 
not  ba  alKted  at  ooc«  if  tbe  eapital  oould  b«  oWimjd,  mi  be  oom- 
plated  poaeibly  in  twelve  monthB.  Thii  would  suit  the  Hull  and 
iJanialey  Company  cio-wiiivly  well,  b^caiuw  Uioy  boj-ed  in  tbe  8am(>tiiiic 
to  hr.rp  1hp.ir  new  dock  and  the  appliancw  ready  for  trny  increase  in  tbe 
CTiil  ".niii)  Th«y  were  very  (Carefully  w&f»>hin){  the  North  Eaatern 
Company  '!  liiU.  Xbe  geo^^il  maoa^iir  luul  iJie  opening  oouoiiel  of  thai 
ttmfmr  had  dMtiselly  atated  that  thay  would  witbdnw  their  Bill  if 
ahdaaawera  aUowad  to  tha  Coaaerraney  OHBoMaiiara,  tha  Holl  and 
Bamaley  Railway,  the  Aire  and  Calder  Narif^tion,  and  certnin  othtr 
bodiaa.  He  (the  apaalMr^  IwliaTed,  however,  that  if  the  North  Ka5t«ra 
Cofflpaoy  oould  get  their  Bill  they  would  ^nve  tbeau  claunr*,  and  the 
direelan  were  devoting  their  utmost  eHorU  to  obtain  a  cUu.ic  whiofa 
woald  not  allow  tba  pmoaed  woriu  lo  interfera  with  dtbar  tba  channel 
ortbeammalitateMla^BBn^.  Ha  that  Hw  worka 

pioi««ted  in  tba  Waith  BMm  Bill  mdl  vooM  tala  aatan  ar  eight 
yeara  to  oomplata.  Thirinf^  that  time  tbe  Hull  and  BarmteT  Company 
BUgfat  latber  anticipate  aa  ineraaae  in  tbair  dock  reoeipti,  and  be  thought 
tha»ttetMdB«l  BlUlwaaibowliwaiiebagaamliaenaialbattbvbad  | 


BiU  if  it  ware  paaaed.    He  thought  there  waa  every  poaaibility  that 
th<>  Hull  and  Banial«'y  ni'Kfat  get  to  flbalBaU  la  tba  Q«ar  lutMra^wiMuat  a  ' 
rbiin|;e  nt  Cudworth.    At  the  aaaattnathajF 
the  Midknd  vaiy  aatiafaotorilj. 
Tha  malDliaa  an  balmtMn  to  tha 


WATERFORD  AND  CENTRAL    IRELAND  RAILWAT. 

Tho  half-yearly  general  raeetia(  vat  haU  la  IMUlt  ta  Vhundar ;  Ht. 

Jonx  N.  C.dliLL  presidinir. 

[Thia  company  appiirt-ntly  now  wiliiholds  il«  half-vwirly  rejiorto  from 
the  prem,  conaei]uenUy  we  an-  una!;!.-  1o  (five  our  usual  aualv!!?  of  tho 
report  and  atiooanle.J 

The  CiixiaUAy,  in  moving  the  adoption  of  tha  report  and  aooounta, 
aaidthatiaffle  for  the  half-year  ttumi  4  diBwial  at  l,iHMK.  oaapaiad 
with  tha  eorrevnonding  half-year.  Thair  acpMuai  una  kaa  by  IISI,, 
which  brought  down  the  net  decreaae  to  1^141, ;  bat  they  wore  only  ablo 
to  ]>ay  a  per  cent,  on  the  new  preference  6  par  «ent.  stock,  carrying 
over  MMI.  loaathan  in  WM],  It  ahould,  however,  be  home  in  mind  that 
H  per  cent,  on  the  nen  was  i^i;ua1  to  S}  On  tbe  amount  of  the  [ireforcuoe 
atock  held  before  ite  oooverwoo.  The  aoaea  of  tbe  deenaae  in  trafllo  waa 
partly  the  bad  quality  of  the  barley,  whioh  rendandit  to  a  gfaat  antaot  unlit 
for  malting  :  and  they  not  only  kat  the  cairlafa  of  bumgr.lwt  akote 
feeding  at^h  wbidi  t h€  datna  ^ed  barley  repUoed.  There  waa  a  deorcaee  in 
live  atoek  due  to  a  great  nu  :it  to  tbe  diapata  in  tbe  baoon  trade,  and  tha 
lo««  tn  thefwmpany  through  thia  cauvi  GOOA  The  trule  in  piga  to 
'\Vat.r'rfi)rl  fni'n  {dacea  beyond  the  com | 'any'*  line  had  practically  oMaed. 
lIoweviT,  It  na»  aiitir'tpatM  That  n  •ettlemantof  titat  dwpulo  would  icon 
be  anived  at.  An  a^'re-enient  h.ad  been  arrived  at  with  tho  Great 
AVe»t*ni  Rnilway  Coini,wn>  far  a  rebate  on  trafBo  up  to  Deoemher  31at, 
IHm,  aud  the  account  waa  in  pracaai  it  preparation.  Tha  dimton 
thought  tlmt  '.be  working  out  of  it  tm  lha  twee  half-yean  would  iliOlf 
the  eatimated  increi««c  shown  in  the  account  Tlicy  had  to  i»«ue  aome 
debenture  atock  to  nici-t  eitienditure  previously  nisde.  i  iirrrnl  fifK'nditur"! 
for  tho  bnlf-5'e«r.  and  the  oxpi;n»oof  the  Centra]  Ireland  Hill,  'ibey  had 
to  H]*nd  some  mure  money  on  the  late  Kilkenny  .lunation  line  to 
meet  tbe  re^uiramenl*  of  the  Board  of  Trade  a»  to  iuterlockioK  and 
bloek  iiiiilmi(^  hot  lhaf  tmttad  that  no  further  expcoaea  uudar  that 
baad  wmid  ba  naeaMiT.  Tba  qneation  of  completing  the  relaying  of  tbe 
Ifaia  with  ateel  rails  had  been  engaging  tbe  eloa«at  attention  of  th»  board, 
aad  tbcy  thought  it  would  he  for  the  iotereat  of  tbe  company  tti  double 
the  rate  at  wliirli  th*'  w^rk  waa  going  on,  ao  a«  to  have  the  line  ralaiil  with 
ateel  throuL'bout  m  about  aix  yearr.    A  fu«pen»e  aoooont  wa»  beinp 

NOOf.  waa  carried  into  •aqmia  nndar  Uw  biad  of  asndiT  oolilaadiiig 

account*,  thereby  equaliaiog  the  expenditure  with  that  df  lait  jrtar'a 
period,  but  in  the  next  report  the  amount  would  appear  aa  a  aepaiate  iteoi. 
Th«>  etit«n«ion  of  tba  Una  toifalHoflMr  «bi  at  pfOMota  nbitotof  o«citi- 
ation.  but  the  board «Baaat  bapaMaa  ta  oaha  aoif  i ""' 

on  tbe  aubieet 

Mr.  J4MKS  M'CAXSt  aeoonded  the  motion,  which  wi«  adapted. 


m  XQIIK  WBim  BAUWAT. 

Ola«su. 

The  expeoditnn«B  oipilolHMiM  to  Siambar  Slat.  UOe  (onhniiv 

of  W>,805f.  apent  On  atoraa),  ameuntad  to  tjUajSOl^  and  tha  iwiipti  ta 

Z.TM.ltMf..  of  which  2,700,'W«f  wn«  from  the  iaane  of  aharea,  and  »5t,2<»f. 
from  premium*.  Credit  tulame  '.^^«),782/.  Tbe  expaoditara  during  tbe 
hatf-yaat  aauMinted  to  731,017'.  Tba  total  agUal^agMditiira  of  tba 


BBvurtri!. 

Tha  account  for  the  half-year  ending  Decambar  31«t,  180A,  abowi  a  gma 

revenue  of  R-s.l'S.  ta.imi  (a«»in.s;  K.H.2,3.0,),225),  and  an  enporwliturp  of 
ll»i.ia,.'U^&5  (apiinst  R«.ii,tw,i2ti).  Iravina  nrc  earnings  of  K«.i:i,07,0ol. 
Thia  amount  h.:^'^  tn  U-  i'^.vi^^i  hftw^cn  the  Gov»m(Bsnl  and  the  com- 
pany, Uie  has:'  111  li  'i-iii.:  t  r  ...dSy  the  rf<p<>otiTe  capital!  of  the 
nnoot  Slate  lUil»ay  and  the  Beoj^Hi  and  North  Wmtcrn  EMlwayat 
tbe  doae  of  tha  hiltjaar,  BMdiiad  aa  maaoribed  in  the  contract.  Tha 
oompaoy'a  ahava  ia  iaHflUjm,  tiUah  oaa  bean  brought  home  at  <ho 
exobange  of  la.  9-9Sd.,  and  realiaed  UJSBO!.  Adding  tbe  halaooe  trDtt 
pravioua  account  379f.,  and  anodry  credit*  T<rj/.,  and  deducting  intaraatt 
inoomo-Ux,  fn- ,  the  »uta  available  for  dividend  ii  40,0734.  lha  dinolom 
recommend  a  dividend  at  tba  rate  of  3{  per  cent,  per  aunoil.  iMk  trill 
aVorb  :i9,H7.'>/.,  and  leave  a  mim  of  79*1/.  to  carry  forward. 

ijetigth  of  line  in  operation— owned,  477  inil«,  worked  for  tbe  State 
Uli  milM.  Number  of  paaaencara  earned,  ifieu^  (aKaimt  2,671,080)  : 
tona  of  freight  oaniad,  10,110  (afriait  819^).  of  nkiah  U,m 
(agafaiat  sw,646)  tooa  hwiiiIiiiiiUmu  and  rawaaa  utatM.  IMritnia 
mUoiaa  8B7,iUS  (afainit  Mfitft).  Preportiooof  working  expenatata 
lao^Vii, 4»W  par  eant.  (a^aiart  49^  per  oeot.).  Tha  report  atatea  :— 

"  Tbe  langtb  of  Una  open  to  public  traffic  on  T>«-emb«r        l«08,  waa 
81B  mile*,  of  which  477  belong  to  tb«  conipany  and  ,142  to  the  StaUt.  The 
I  of  6t|  nilaa  in  opto  B^aag^  owing  to  the  opaoin^^^m^^ 
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Vnk.  The  falliDK  off  in  t1iM<laM  trtfllc  w»«  mainlr  kttriliaUblfl  to  i 
•oh] tor  iMendiDce  at  th*  lirga  Soaapor  aoU  Ajodbys  Piin  owing  to  lb« 
•xatin?  icurciTv .  Thpre  wn*  «n  iniTWiw  tom  r>l,<ri*  «nd  lli.l,ns..';i3 
in  r*^*ipt«  for  ^oiH^ml  tn^rrhiin^iN*?,  'iuf  nwinlv  to  n  brinlc-r  n»n%>nirtil  of 
food  groitw  to  Biwt  tbe  irjcrtwistl  tkiiMid  itfutD^  from  tbe  iM^ircity.  Tim* 
wu  a  large  tniBc  iu  ric«  and  food  gTBini  on  aeeooot  of  th«'  (ceneral 
loareity,  and  a  good  traffic  in  oil  aeedn  owing  to  good  crop*  and  demand 
lOT^xport.   The  reduction  in  [i«rix-ota^  i*  du«  to  incrsaited  tnitlr  di<aM 

"  Of  the  brancbf-'  san.-tionfiJ  in  lS!<4,<i2i  milff  liavs  lately  bfon  (if*Dcfi 
for  tralBo,  Slid  ^rixiJ  )>rik.'i'i'«^'  l-een  m»ijv  with  the  (j\>)(ri  Briiliiiv  Tht' 
Ootcnimviit  huve  c-omjilotcd  tlieir  tijftre  fi»U).'e  link  Iwt'ffCD  Lucknow 
•ad  Cawnpore,  but,  unfonuimU'lr.  iiil1ii_'ulti<'«  unw  ■!  thu  !ii«t  mrim^nt  i» 
NfatdttlM'  sAuiQiDudatiuu  (or  the  oompaxi/'a  traffic  a(  Ibe  (Janu^xin' 
SMt0n»  worked  bv  the  Bomb^  BmO*  ud  G«itni  M»  BMlvny  Com- 
pvr,  wd  MID*  dolajr  ba>  oocMtmd  in  th«  o^inc.  Th*  ttdt  H  kow«Ter, 
■ow  opf'O.  The  boanl  baTe,  at  tbe  r»qiK<t  of  floTernment,  oooimanoed 
the  curthwork  of  a  *bMt  and  inerpennv*  <wnne<!tioo  betwMn  Anmitarb 
afid  b^wiigUR),  00  the  Ouda  and  BobiJkund  Haiiviy.  w;th  x  v-)<n-  t<t  iu 
ultimate  inturpi^ratutD  ta  part  lA  th«  eompany  *  ■v»ti'ti)  Thf  >ijrvt-v  is 
WW  in  band,  and  in  duacourae  the  aaodioa  of  tto  proprivton  wilJ  be 
MtuiforlhUaxtaaaia^  Good  progmt  b—  hue  —It  wih  th»  ■rth> 
w«A  oo  Uw  Deab  Hota.  Th^  prof;riMOD  Um  TtrkasI  MteMkm*  baa  not 
b««n  r»Ty  gnrnt,  *»  it  wu  considered  br  Chnwnmant  nod^inblp  to  band 
•tcr  mucii  of  tbe  land  r«quir«>l  till  tiw  onpt  ««r*  off  tb«  ^ftuwl. 

"la common  irilh  manr  nihtir  nwlilifi  nawaiiim  nnniiiiiiil  nilli  ladii. 
tba  boanl  baTVMten  tmrt  «f  IIIMl  towirti  tin  MunitMi  homa  Tlimtnn 
lieUef  KuDd." 


METROPOLITAK   DISTRICT   RAILWAY  BILL, 

The  iiill  for  »nthorii)iiig  the  conatrnction  of  an  elm  tric  milway 
nnder  the  present  r>i»triet  Knilway  wan  ronxidcred  on  Thursday 
by  a  Select  Committoo  of  the  Uouoe  of  Commoni!,  prt'«ided  over 
by  Mr.  Woodall,  Mr.  Po|>e.  Q.C.  apfxiared  for  the  promotprn; 
nad  Ml!,  SrdiMir  Holliuid  for  the  county  council,  tbi.>  unly  peti- 
ttoomacaintt  tlM  BID. 

If  r.  BoPK  OMOBd  Itrinfljr  nnd  explaiiMd  tbe  objects  of  tli«  Bill. 

Mr.  J.  9<  Touu  (Bcoernl  nwiiagar  of  tbe  District  Railway) 
tns  CtlM.  Mid  aaid  toe  only  opponecto  to  hia  company '.s  »cheme 
won  tbe  Coanty  Conncil.  and  ilmc  body  hu^l  fnirly  intimated  hf 
oorreapondenee  wbM  they  proposed  to'  auk.  They  aakttd  for  a 
•tatutory  oblif^alion  oti  ihc  llii<tnot  Kailwar  Company  tu  run 
workRi<!ti°it  trains  over  tbo  proposwl  olwtric  line.  His  coinpany 
reaiHU'd  the  propo'iil.  tHTnt!«r  they  found  that  2ii  ppr  r^'vi.  of  the 
prrsiirm  w^i.i  tisi'ii  'Tdrsnu'ii  -  train-  i  ti  their  present  yv-lfru  wi  re 
not  liimii  I'uic  of  the  working  cI.i.js.  and  any  fro»h  fn'  ilitio  uti 
exprtisB  routf  woiild  lead  to  :i  furr.licr  nhufn"'  of  tlio  workmcn'^i 
cheap  ticket  iiy>ileni.  Moreover,  the  cotnpHiiy  coulijiidtd  thut  thr' 
new  line  was  merely  an  exteoskm  of  tbe  eiiating  line.  In  tbat 
eaw  the  Cbeap  Traiuk  Act  of  1883  eould  nut  apply.  Witness 
ooateoded  that  before  naj  vondUkii  tnefa  na  ihat  wrapaMd  in  tbe 
petition  waa  imjMMd  it  mmld  oUy  ba  bir  <hiit  the  daelriR  tail- 
wm  ilioald  bo  given  u  loir  trial. 

Jtt,  HouAVv— The  worknen'a  traint  oo  yonr  line  are  Terj 
mnoh  OTOrcrowded!' 

Mr.  FoRBBii — Such  a  conditioB  is  inaeparably  connected  with 
tbe  carr)-ing  out  of  oiir  bu«ine8».  Everybody  wiint!<  to  go  by  the 
aume  tram  at  the-  sditif  hoi.ir. 

Jiir.  HoiXAKO — An  rei^rda  tbe  actual  amoant.  Your  company 
doM  not  ruu  the  workmen's  trains  at  a  loss? 

Mr.  FoBBBS — There  is  a  small  margin  of  profit.  Proceeding, 
wiloosis  tiaid  the  acbeme  embodied  in  the  Bill  was  a  leap  in  the 
dark,  and  bin  company  oudht  not  to  bo  fcttwed  by  lusttecessary 
eonditioBi  nith  wmmu  to  wiarfcii»an.'a  tniaa, 

Mr.  Hotum  poioted  oat  tha  Oantral  Baetrie  Railway  bad 
accepted  a  claato  tu  tbeir  Bill  to  ran  three  workmen'a  trains 
dailr,  bnt  witness  replied  that  that  company  bad  not  got  an  over- 
beaa  railway  which  would  cope  satiabotorily  with  the  woikn^cuV 
trsflic. 

The  CitireMAX  {to  Mr.  Holland)— Your  application  would  be 
tin-nf^llu  ned  :f  yt'.i  could  Khow  us  that  you  bad  attempted  to  get 
b'Htpr  ai-i^ommodatK^n  on  \h<>-  District  Railway  under  the  Uheiy 

Trniii«  Act. 

M  r.  1 1  'it.i  <HD— I  agree  with  yoo,  sir. 

Tbi'  ('  1 1 M  H  M  A.t— Haa  any  appUeation  been  made? 

Mr.  UuLi.A.M>— No,  uir. 

Mr.  Foasia,  in  the  course  of  farther  cross-examination,  said 
he  thought  it  oould  be  shown  that  the  Metropolitan  Company 
took » T«et aoaherBuire  of  tbaworidag cUaaes  over  their  line 
than  wee  the  eaae  with  (he  Distrtet  Company,  and  conseqnently 

the  fennaf  enapanj  naturally  gave  greater  facilities  for  tf  u' 
kind  ot  tetflie.  He  wondered  the  County  Council  did  i     ri  .si  ri 
to  the  reasonable  course  of  taking  thorn  before  the  Board  of 
Trade  and  getting  tlietr  alleged  grievanceB  redrcssoil. 
^  .The  C11SIX114X,  witluKit  asking  for  witnesaea  for  tbe  petitionera, 


said  tbe  latter  had  come  to  tbe  conclusion  that  the  preamble  of 
tbe  Dill  had  been  proved,  and  tbat  if  tbe  County  Council  were  not 
sstisSed  with  tbe  train  service  for  workmen  on  tbe  District  line 
tbcy  had  their  remedy,  and  it  was  not  for  them  (tbe  committee) 

to  go  into  tlio  fc  jbjert-  The  petition  of  the  County  Coaneil  would 
bf  disiiilowtd. 

'I'ht  conii^u'*''"  'h^'r^  ir.^mqllv  ^rnrit  throue^i  Uk.'  claii****?*. 

WATSBFO&D  DUNOARVAN  AND  LI8U0S£  BAIIiWAT. 

i  11  the  House  of  Commons  on  Tbur-iday. 

Mr,  PowrR  asked  the  Secretary  to  the  Treasury  if  he  could 
m-Akf  any  siaterociit  with  regard  to  the  negotiations  which  were 
pt  ndiu^'  between  tho  Tn  ic-tiry  and  the  Dimgjirvan  HTui  Lisnwro 

liui  iwilV 

Mr.  Hanbi'KV  baid  he  hud  already  told  ;tic  Ik>ii-  nieitilM^r  that 
they  were  cunbdenlial,  ami  uMlI  ■<i  n  .-i:!'  ",|^  Hrr,v<-il  at  Ij.-  cduIiI 
not  matte  any  statement.  Alt  he  could  say  was  tbnt  it  would  be 
arrived  at  before  tJMPlihlie  Worka  V««a  ««» tahmL 


FKIYATE  BILL  PB0ORB88. 

Th*-  Mert  Comraitt«j  of  the  Houso  of  Lords  spfKiinrrd  t-j 
i:,'|iiiri'  iiiti)  ih'j  Wl-UIi  it  ht'iiicy  o!  tile  premnil  sr^siuii  nn  Mutuiivy 
threw  out  ;li(  Hili  ni,icki  propo-^ed  f  )  incorporut''  11  runipuny  vi  i:t> 
powers  to  ciiii.Hrrui  t  a  large  aock  mu  ihe  PrDurlli  F;uli  »t  ( ';inIi(T. 
TliiK  i>cheme  waf  adm)tte<lly  put  forward  by  tile  Tali  Vale 
Railway  (Jompany  in  op|>oiiiiioii  to  the  linte  Docks  Company^ 
which  wu»  the  principal  op))onetir.  Thiii  i-i  the  oecond  time  that 
this  M^hctuc  ha*  been  rejiictfd. 

An  otbrial  notice  has  been  given  in  tlic  Uoose  of  Lords  tbat 
the  OtQiiibus  Bill  of  theLoadoD  and  North  Woetera  BmIwiq' 
Company  will  pass  aa  BB  vaovpoacd  ncaeore  tlnoaffh  thrt 
House. 

A  ComiBitiee  «C  tbo  House  of  Lords,  with  I,ord  Crewe  aa  its 
cfaairaMa,  haa  haea  appMOted  to  consider  a  gronp  of  Bilb).  iticlad' 
ingtbe  Ovaat  North  ot  Scotland  Railway,  Ulaygow  and  Sonth 
Western  Ruilway.  Lauiu-kshire  and  Ayishire  Railway, and  Paisley 
and  Barrhead  District  Railway  BilU.  The  Comraictoo  met  for 
the  Hrst  time  on  Wednesday,  when  it  passed  the  preamble  of  the 
Great  North  of  Scotland'  Hill.  On  Tharaday  it  pasaed  the 
Ulosgow  and  South  Western  bill. 

The  Select  Committee  of  the  Houife  of  Lords  sppointcd  to 
consider  tho  Ha-itiiigs  Harbour  Railway  Bill  has  aecidod  that 
the  pri>am!ile  of  the  Hill  hss  not  Iveeii  proved.  Uy  this  »cherae 
over  ti  mi!t>-i  of  ruilway  were  propose!  to  be  coiiKtructed  by  a 
new  c<  i!i|Miny  \\:  <n  Ua»ting.'«  Old  Town  to  Ore,  Silverh  11,  urul 
Hnlliii^nrjii.  torniiii^'  junction)*  with  the  South  li!as%ertt  Bailway. 
Th>^  '-aim:  ('<jmmit:<<e  passed  the  praamUe  ol  the  flaatiBfea 
Hiii-bour  Distric:  Uuilway  Bill. 

■l"hc  ljii<i|ipnsi.'il  Hill  Ccjtnmirt<_-e  <jf  the  Honse  iif  CnimiKHif  h;ih 
passed  a  Uili  authoriniug  tlie  Dtdcot  Ncwbury  and  Suuthumploa 
Railway  Company  to  raise  150,(XKt{.  ;!  per  cent,  debontaro  stock 
in  addition  to  the  31ii,d2Ci{.  ^ready  aatborised  to  be  raised.  The 
aew  atoek  will  he  expeoded  in  donUinff  the  railway  batwaaa 
Didcot  aod  Winchcater  in  order  to  aeeoraaiodHto  tbe  ipcraeaed 
traffic  which 'm  expected  to  result  fron  Aa  deBMoB  of  the  Bail- 
way  Commissioners  granting  to  tbe  Didcot  Ooopaoy  a  thrcmgb 
route  and  through  faros  and  rates  for  passen^r  and  goods  traffic 
between  tho  Great  Western  Company's  stations  at  Reading  and 
Paddington,  and  tbe  Sontb  Western  Covpaay's  stations  at 
Southampton  and  Southampton  Dock. 

The  Railway  Assessors  (Scotland)  Buperannnation  Bill  was 
read  a  third  time  in  the  Hoose  of  liord.i  cn  Tuesday. 

Lord  Morley's  ComniitkN-  cf  tLi-  Huhm^  of  Lords  Ini.«  fias.**!!  tl'.f 
Great  Eastern  Ruilnruy  (New  Lines)  Hill,  under  whieli  power  m 
given  for  tbe  couBlruction  of  over  1.'.  miles  of  new  railway  t-  in 
Norfolk  and  Suffolk  from  (iorle^iton  to  Ixiwestoft,  and  from  a 
jonction  witb  tbe  autlior isod  Maudesioy  branch  of  the  Midland 
anil  (treat  Northern  Railway  Companies  at  Ktiapt^m  to  lisppii.- 
borgh.  TliesamecommitteeuasalsosanctionedtiieBiUautboriatng 
the  Oroat  Eastern  Company  to  construct  protection  works  at 
Lowestoft  harbour  at  a  cost  of  about  80.0002.  These  Bills  have 
iiuw  liceii  sunctiuntd  by  both  Houses. 

TLe  opposition  tbrcatonod  to  tike  Glasgow  aod  itenf  rew  Utstrict 
Railway  BahaaM  haa  haaa  withdiawn  ia  the  Haaae  ei  Caamaam 
upontamawiiicliavetobeiiuerlad  hy  nesr  daaaaa  ia  the  Bill, 
wbioh  will  BOW  proeeed  ae  an  tmopiNwed  lasefwra,  The  Bill 
anthoriaea  tbe  tnoorporatioa  of  a  new  company  with  posrara  to 
construct  a  railway  from  Paisley  to  Renfrew,  with  running 
powers  over  portions  of  tlie  Glasgow  and  Vai^ky  Joui!.  tbe 
G!h»^'ow  and  South  Waattm,  aadtheCaledooianBetlways.  The 
«haro  eap  toil  of  the  ooapauj  wOi  be  aiOi,tlOOL.  with  TOjOOOt. 
borrowing  powers. 

Tbe  Unopposed  Bill  Committee  of  tbe  House  of  Gommon.«  ham 
paaaed  a  ittU  anthorioing  the  coea&rasiioD  of  a  raU^ej  com; 
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OMneiDg  by  a  junction  with  the  South  Eaatern  Railirar  at  Crow- 
bnnt,  and  tenDinatuig  M  Bezhill.  The  anthoriaed  lin«  will  be 
«iHutrnct«d  bjr  •  nwr  oompuT  with  ftilMn  Mid  km  aqpttal  of 
JMjaOOL,  Md  wiAttw  rifflit  to  iwotw  poiiimw  o(  tte  Ton- 
bri^Wgi  aad  aw8wihl|irttni  Baihray. 

A  SdMl  Ceandttw  ti  th*  Bm«  o(  OowmuIih  puMd, 
with  KNM  minor  MMiidiiiMita,A»wlMte  of  the  Onmflnis  Bin  of 

the  North  British  Railway  Company,  under  which  powers  arc 
nven  to  the  company  to  widen  a  portion  of  their  Milnga%-ie 
Branch  Bailway  at  Kew  Kilpatrick ;  to  maintain  a  railway  from 
a  junction  with  the  Glanf^w  Yolcer  and  Clydebank  Railway  at 
Benfrew  to  the  rompany's  Whiteinch  branch  at  fiovnn  :  and  to 
Mialgamate  with  the  comimny  the  undert«kiiig«  of  the  Glasgow 
Toker  nnti  Clydebank  and  laa  Anatmtbar  and  8t.  Andrew'H 
railwity  cuinpHtiics.  The  aewaliH*  MBd'IOMt  oapiUl  ft«lharited 
under  thin  BUI  ia  2UO.0OM. 

The  I^tfliamentary  agents  of  the  South  Eaatprn  Railway  Com- 
pany have  Indgod  a  petition  in  the  House  of  Lords  praying  fur 
lea-,  r  tri  di  posit  ii  Hill  in  thi'  present  pe*»ion  of  Parliament,  tor 
the  following  among  other  purpOisen  — To  sanction  and  confirm 
two  agreements  eolered  into  or  about  tti  bu  ciiterol  into  the  fimt 
dv  Ijetween  Albemarle  Cator  as  tetiaul  for  life  of  cenoia 
\  known  aa  the  Cator  Settled  Eatataa  of  the  firat  part  the 
of  the  aecoDd  part  the  Beclranhain  Urbui  District 
vmmtiilbtMitifmntiWmMmQmatmiaMoihviA  mi  Sir 
JohaflmttbfLaattidaC  Urn  Inrth  part  laf  tt«  Meoad  nade 
between  the  maid  council  oC  A*  Oiy  pert  and  the  company  of  the 
other  part  with  reference  to  the  contraction  and  maint4>nance  of 
the  aeVeral  worlca  in  the  first  agreement  described  at  Beckenham 
■ad  Lmrir  Sydaoluuu  in  the  county  of  Kent  on  tha  terms  therein 
mentioned  and  the  preriaion  of  land  for  such  purposes,  and  the 
tranfer  and  annnliDeot  or  rescisjion  uf  certain  clauses  or  pro- 
▼isioiu  (known  aa  the  Sunday  Traftir  Clause  =.)  restrictive  of 
Sunday  traffir  at  stationa)  on  the  e-i'.alf  . niitiiiiu'd  in  an 

agreement  dated  IHtli  Septeinl)er  IKi'-  nii<l  iiu»<ie  Ixjtween  John 
Cator  ()(  the  one  part  and  the  Mid  Kt-nt  Kailway  Company  of  the 
Other  part  and  in  an  agreement  dated  i;kh  June  1862  and  made 
betwesa  tbo  Mid  Kant  Boihwr  Compeay  of  the  ono  nnrt  oad 
AWmirto  Cttor  (siaee  dsoeaseu)  of  the  otlier  pert  naa  nlw  » 
another  agreement  dated  23rd  Fsbruaiy,  IBM,  and  owde  Letwssa 
tiie  Ifld  &mt  BaUway  Compenjr  of  the  one  part  udPtMr  CUor 
of  the  other  part  and  to  make  the  first  of  the  aud  agraenMBta  to 
be  so  confirmed  so  far  as  it  is  an  agreecnent  on  the  pert  of  the 
said  Albemarle  Cator  binding  and  operative  aa  if  the  same  were 
ttiuhoriwxi  by  and  duly  entered  into  by  him  under  the  Settled 
Land  Act  ViS^  and  to  provide  that  any  monies  payable  by  him  or 
other  the  owner  uf  tbe  saiJ  estates  under  the  said  agreement 
shall  be  parable  out  of  any  monies  applicable  as  capital  monieti 
•rising  from  thr  C'ator  Settled  Estates  under  the  said  Act. 

Third  K«»<ur.>rH,  House  of  Lords — Great  Northern  Railway 
Bill;  North  1,11. dun  limlway  Bill;  Barry  Railway  Bill;  Wreot 
Northern  lUiiwiiv  (Ireland^  Bill;  Southampton  Corporation 
Tramways  B.ll  Manchester  Ship  Canal  Bill;  Taff  Vale  Bailway 
Bill  1  Kingatowu  and  Kingnbridge  Junction  Bailway  (Abandon- 
ment)  Bill;  Great  Eastern  Railway  (LoweetoH  Hwliow) Bill ; 
Great  Kastem  Railway  (New  Liaea)  BilL 

■^^'.-ond  Readiapi,  HiMno  ol  L>idi<  OMuim  nad  Obea 

Railway  Bill. 

Third  Readings,  House  of  Commons. — Bra^  and  EnDie'si-rry 
Bailway  (Extension  of  Time)  Bill;  Clyde  Nangation  (Extensiuii 
of  Time)  Bill;  Dearoe  Valley  Railwiv  lii'd  :  London  and  South 
Western  Railwar  (Meon  Valley  Railway)  Btll;  Sheffield  District 
Bailway  Bill;  Brialol  Tiwmwim  Billt  WolCHd  Bdcware  and 
London  Bailway  Bill ;  LiTorpooI  Si.  Heteni  ond  Booth  Leno—hire 
BiU. 

Seoood  Readings,  House  of  Con  moos. — Vale  of  Bheidol  Ligiit 
^aOimji  Cordoba  Central  BaOaaf  Conpaar  BiUt  QIaegow 
Siiboor  Tamvel  Company  Bill, 

The  fullinving  Dills  havr  paaiwd  Cotnmittoc  as  unoppostxl 
aaeaaures  : — Mauchoater  Ship  (janal .  Lancashire  Derbyshire  and 
Bart  Co— t  Baihwy ;  Mnobeatier  Sheffield  and  Uneoliiebin  Bail- 
my:  Yale  of  Clamorgaa  Railway,  North  Pembrolceahire  and 

Fubgnard  Railway 

Tha  BiU  promoted  by  liio  CorduUa  Central  Railway  Company 
wiU  paaa  aa  an  anoapaMd  measure  tliroagh  the  Hoaae  of 
CommoRi,  Tbii  Bill  hat  already  been  sanctioned  by  the  House 

of  T.nrfls. 

Lord  Morley's  (Committee  of  the  House  of  Lords,  on  Thursday, 
la  Bill  granting  to  tk»ObMbi^<nm  Baitoa  and  Hamp- 
IBailway  Company  aa  oxtauiaa  of  tiaa  liar  three  yean 
I  Augnrt  next  within  which  to  coosirnol  1M 
naw»7,  aa  authorieed  in  IH^-i.  The  Bill  also  tnpovni  tl 
ffMyto  lapaad  WyMM  <t  MaoapAtal  in  tha  p^Mt  of 


dnnng4he«soiiwlructioa  «l  tha  nihmf.  TUa 

sanctioned  by  both  Hooaaa. 

A  Select  Committee  of  the  House  of  Lor<)«  has  concluded  the  con- 
sideration of  the  Bill  promoted  by  Che  TaS  Vule  Railwqr  Compaoy. 
The  first  matter  dealt  with  was  the  poirars  eonght  to  ma  ofor 
the  Poatypridd  Caerphilly  and  Newport  Bailmor  into  Newport 
Station.  Tbeae  powers  were  oppoaod  hf  tha  Great  Wosiera 
Company,  and  ware  oltimateij  stmok  out.  Sabaequently  tiM 
committee  decided  to  refuse  the  running  powers  sought  oTer  the 
Tafi-Bargoed  Railway,  which  is  jointly  owned  by  the  OnM 
Western  and  Rhvmney  Railwavs.  The  only  opposed  power* 
which  received  the  sanction  of  the  committer  irait  a  clause 
amending  the  Barry  Act  of  IS88.  so  as  to  enable  the  Tail  Vale 
Company  to  group  the  Penarth  Dcx  k  witii  tha  Bola  Ooohaflirlte 
purpose  of  ascertaining  the  lowetit  rat<>. 

The  Dublin  Wicklow  and  Wexford  Railway  Bill  caroi-  on 
Wednesday  for  ron-^ideration  before  a  Select  Cominitto  of  tbo 
Huui<e  of  Lords,  but  no  opjionents  appeiitin,;  upon  their  pp'.itiuns, 
the  Bill  wa»  at  oticf  wnt  to  the  Unopposed  Hill  (  oramittoe. 
This  Bill,  which  IS  tho  luost  important  of  the  Irish  railway 
schemes  of  the  present  session,  proposae  the  eoaatmotioa  of  » 
miles  of  railway  from  Shillelagfa  to  Kilrnah, Xilraah  t»4l«Hk 
and  Upper  to  Lower  Dalaoy.  Tha  Bill  aba  waAimau  4h» 
cnatioa  of  6S5.<NXM.  driiMtara  ataek  far  tha  twpni—i  fl( 
the  City  and  DnbUa  Jnoetion  nndertakiiiBs,  «ha  ariilkB  al 
517.0OO<.  additional  share  capita),  with  borrowing  powers  eia^ 
ciaable  upon  this  capital  to  aa  amount  of  258,0001.  A  further 
sum  of  100,0(NM.  ia  alao  aathoriaad  to  ha  raiaed  bgr  the  Ortat 
soatbem  aad  Waaleta  mA  Mldtond  Qtaal  Wa ' 


CAP!  or  GOOD  HOPE  BULWITS. 

The  report  of  the  gereral  nia!i;ig>-r  of  the  Cape  Government 
Bsulways  for  189(5  allows  that  the  net  earuiugs  for  the  year,  after 
dadncting  the  sharaa  dae  to  the  Netheriaa«b  Bailway  Gompaof 
and  to  the  Oraoga  Vrta  State,  yielded  Bl.  10a.  7d.  par  e«it.  ttpoa 
a  ea^tal  aatillad  to  intorest  of  20.7904t88i..  compared  with 
71.  NL  lOd.  par  eaat.  in  IBM  upon  a  capital  of  90,4O4,19M.  If  tha 
■hare  dne  to  the  Orange  Free  State  wera  aal  al^inated,  the 
per-oentage  earned  would  be  lOi.  7a,  6d.  apOB  the  capital 
inrested.    The  total  earnings  for  the  year  were  4,078.5till. 
(against  .3,W,Oft2/.),  the  totol   expenses   l.^il ,'?":t;.  (ugamst 
l..'>Pfj,Oi:y„  and  the  net  earnings  2.1M,7.j2;.  (againut  1 ,71H,07Ui.). 
The  receipts  from  coaching   traOic  were  1.173,102/.;  from 
merchandise   tratBc,  •2.7t2~-l7!. ;   from   mails,  telegraphs,  and 
miacellaneouK  soun  i-a,  IM*,:!"!^.'. ;  and  from  hire  of  rf.Umg  stock, 
•Z!i,4Ml.    The  ratio  of  expenses  to  receipts  was  •471  per  ceot^ 
)>eiDg  the  same  as  in  the  previous  year.  The  capital  expeaded 
on  lines  open  up  to  Deoember  3Ist  laet  was  20.790,288{.  At  tbe 
close  of  18!^  there  were  3,858  oilee  of  line  open.  Tha  nanber 
of  passengers  conveyed  waa  7,978.658  (against  6,7Wfl9S  in  the 
preceding  year) ;  the  quantity  of  gopda  carried  was  1,878,846 
tooa  (aa  against  1,158,614  tons),    llie  train  nileB  ran  ware 
9,967,448  (against  8,135,5&0).    The  earnings  per  train  mile 
averaged  8s.  2'Od.  (against  8e.  40d.,  and  the  expenses  per  train 
mile  a«.  10^.  (against  3a.  II  K-M.)    Mr.  Klliott,  the  general 
manager,  in  his  report  to  tho  Commiaaioner  of  Public  Works, 
dated  March  1st,  18P7,  says  :— "  Financially,  the  results  are  far 
beyond  the  moat  sanguine  ei]ie<-tation.    The  results  of  working 
the  through  traffic  to  and  fnjm  the  Transvaal  daring  18%  may 
be  summarised  as  follows: — Passengem,  Ac.  t;i<i,088J. ;  goods 
1,4«.'>,05W.:  total,  2.081,13tii.;  Netherlands  Company's  pnwortioa. 
488,2411. ;  Cape  proportion,  including  Free  BtaU  liaab  ljliltti888l. 
In  aocoidanoe  with  tbe  coaTrntum  entarad  into  balaaau  <ha 
Capaaad  Free  8tala4iorarBaMata,  notice  was  given  that  froa 
Jaanary  1st,  1897,  tha  Fraa  State  Oovemment  would  take  orar 
tha  worldag  of  tbe  rulways  through  tbe  Free  State.  Deleoatia 
were  appointed  by  the  Goremmeot  to  confer  with  yonrself  and 
my  loeim  temna  with  a  view  to  a  settlement  of  tlM  various  pointa 
that  needed  settlement  before  tbe  railways  could  be  taken  over. 
The  agreements  entered  into  have  been  printc»l  in  separate 
documents.    The  net  result  of  the  taking  over  of  the  railways  is 
a  loss  to  the  Cape  Oovemment  of  about  pHLVt.iXc^?.  per  aunnm. 
The  extension  of  the  railwuy  beyond  Mafeking  has  been  proceeded 
with  vigorously. and  on  March  1st  it  is  proposed  that  the  Railway 
Department  shall  open  the  line  to  Hocfandi.   1  hope  to  introdnce 
beuMV  longnod^^oaa  in  tbe  pawsnfsr  rataa,  Mpadi^  in  the 

c^lLwoa  to  ho  hdTik^kAarnSStant.  «Uh  a  Tia^ 
whether  tha  aafotal  administrations  can  come  to  a  general  agraa . 
ment  aa  to  tha  ariaeiple  on  which  the  reduction  should  Who 
Haay  aMiAealMMa  hara  baaa  aada  dniiag  tha  paat  jMr 
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logwoods 


nit««.  ArticlM  of  oolooukl  or  Booth  African 


BAUWAT  XHTlintllB  VK  MIZXOa 

A  Mexico  Ci^  ooirapondent,  writibg  under  dkt«  May  Sod. 
mtf* :—"  A  company  hu  beon  incorpormted  here  with  $1,000,000 
capital,  the  larg>-r  port  of  tho  ^.titrcs  being  taken  by  Meum. 
Pe*r*©n  and  Sun.  tbn  wtll-known  EnRlish  contractors  having  in 
hand  the  'Iminu^r  of  the  VaJley  of  Mpxiro  and  the  port  Wf>rk»  at 
Vcni  Cnji-.vrith  :i  few  Mexican  •hnrfliulilers.  The  ntw  l  ompany 
will  iic  known  as  thp  Mpxiran  Lanri,  ,Suvig»lii:>M.  nmi  Hjtilway 
<_"amfiRii}'.  Thr  first,  iilijert  of  tfji-  i  citii|i»tiy  )►  to  luiild  a  ruilwuv 
Irom  gome  suuable  point  on  the  >iationol  Tebuantepec  Kailruod 
to  »  deairable  point  in  th*  Stats  of  VmCros.  The  Uovornnient 
giToa  a  tubtidy  of  ovor  SfiOO  acrm  of  pablie  laaila  per  kilometre 
of  tailwij  conttractioD.  On  ioma  4DO.00O  ama  of  fawd  tho* 
aoqnirod  the  company  will  aattlo  Eorapcan  and  other  <>olani«ts. 
ABODg  other  plana  of  the  company  ix  one  to  acquire  railway  in 
the  southern  part  of  Vers  Crus,  and  aim  the  boildinK  of  new 
lince.  Part  of  the  main  railway  line  ha*  already  been  located, 
asd  c'unitrurtion  will  begin  within  two  months." 

The  Government  eonf'e»»ion  of  MftrcVi  Wh,  for  a  railway 
from  TreTinotothe  P»ci(if  ha»  Wn  rtisjut-xl  to  Knrir(up  C\ Creel 
and  Alfredo  A.  Speudlove.  in  a  mudifiod  form.  The  following 
are  the  principal  provisioos  of  the  new  concesvion^ — Measrs.  Creel 
and  Spendlove  are  empowered  to  consuuci  a  railway  to  start 
from  tho  city  of  Chihnahaa,  or  from  a  point  on  the  Mexican 
Central  fi«ilraad  south  of  Cbvchnabaaa  and  to  extend  in  a 
weatirljr  diraatioB  to  a  poiat  on  tho  Itelfle  ooaat  io  (ha  fllalo  of 
Sonem.  Within  ono  year  from  A|>ril  1897.  tho  O0Deea> 
i!ionarif>!i  must  snbmit  to  the  Department  of  Commonicationa  the 
plan  for  the  first  section  of  200  kilometreii.  The  snbeequent 
plana  shall  be  presented  ia  aoctioaa  of  at  Jeaat  25  Idlometree,  and 
in  such  manner  that  conetmction  may  not  ho  lOlarded  for  lack  of 
plans.  Construction  shall  begin  a.H  mon  n«  the  T>ep«rt- 
ment  of  Communications  ha<t  approved  thp  plan.",  r«nd, 
within  two  years.  '2Wi  kilomt-irf.s  must  have  ic.<-n  com- 
pleted. Subhpfjiient  (•nn-<trMi.tioti  shall  proceed  *t  tlic  rate 
of  lyu  ikilomrtrt-K  «niiualljr,  aN<l  the'  entire  road  with 
its  telegraph  line  must  be  completed  tvHbin  iscvm  years  from 
April  loth,  Construction  work  may  begin  at  either  end  uf 

taa  lino. .  A  tdafraph  lino  shaU  belMiiHfor  tiM  osclnaive  xerricc 
of  tho  nikd.  The  companr.  with  the  oonicot  of  the  Department 
ol  Communicationf,  may  Imild  at  the  terminal  of  the  road  on 
Ao  Pacific,  piera,  wbarrea,  and  warehonses  for  the  handling  of 
merchandise,  and  may  cfaargo  for  their  nse  by  the  public  a 
moderate  rchedule  of  price*  to  be  oubmitted  for  approval  to  the 
Departmnnt  of  rommuniratious.  The  plans  for  the  wharves  and 
Cither  .■.trinH:ir<  s  siinll  iiNo  bo  submittM  to  the  approval  of  the 
hame  dcfjai tux  at.  To  aid  the  construction  of  the  line  the 
(ii.vi-rmociii  rtgrtcf  In  jiny  t.i  tlic  company  a  subvention,  .'uhjci-t, 
to  thf  lollowmn  c■^JudltlOll^ : — il}  The  Rabsidiiied  IptiRtli  of  line 
hij  riOO  kiiometrev.  'I'ho  linf  '.hall  he  roiisidtTfd  .%s  divided 
into  three  sections  of  -200  kilonit'lres  each,  and  thu  subsidy  shall 
ha  paid  on  the  complet  ion  of  each  aoetioa.  ('2)  Tho  first  section 
mil  he  coonted  f  rum  the  oonneciion  of  the  linn  with  the  Central 
Bailroad.  j8>llMjBe«MideoottonahaUbo4hoeoittiau«tionof  tho 
fint  (4)  The  third  section  aliall  either  bethecootinaatkm  of  fho 
second,  or  shall  be  the  «ection  starting  from  a  point  on  the  Pacific 
coast  in  the  slate  of  Sottara,  and  extending  in  an  easterly  direc- 
tion (')  The  first  section  tthatl  receive  a  snbsidv  of  81,400^000; 
the  <ic('oiid  section  of  Sl,800,000;  and  the  third  seeUon  of 
11, •100,000:  oil  payable  in  bond*  of  the  6  per  cent,  intorior 
rediCHKblodifat. 


CAisDomv  BAmrAT-vnr  tmnaux. 

At  a  meeting  of  the  directors  of  the  Caledonian  Railway  hold 
in  London  on  Tuesday,  Hr.  BdlOR  resigned  the  position  of 
ohairaMn  owing  to  the  state  ot  Jiia  health.  Tho  hoard  aceepled 
the  raeignatioB,  though  with  raneh  ralnelanco,  and  it  «■>  nunni* 

noooty  reeolvcd  to  appoint  Mr.  J.  C.  Bunten  as  his  successor. 
Mr.  Bolton  still  retains  a  seat  at  the  board.  Mr.  Jamefl  Clark 
Bttnteo.  son  of  the  late  Mr.  Robert  Bunten,  merchant  in  Glasgow, 
waa  bom  ia  that  city  in  the  year  18.1S.   At  ao  early  age  he  com- 

menoed  his  appr«»ntirr'sliiji  with  the  .Atidfr>:toti  Foundry 
Comp«iiy.  cliirmg  whii  li  ^ivriod  tic  ku-c  prn<ifs  of  s-.n  h  marked 
ability  tlutt  be  mpidly  r.i>ij  throujjh  tin-  hi^htr  grade'  of  tho 
ollicers  of  the  firm  until  ht  bt-x  arno  msua^cr.  He  liiiil  much 
fXperiiL'nc©  in  fori'i^n  couotript:  in  crrctin;j  the  mncliint-ry  manu- 
factured by  lux  <<im|)iiny,  and  by  Ins  uiitiriiiR  industry  nmi 
per»everADue  riiiiied  it  to  uue  of  tiie  iii^lie»t  pukitiooD  in  liic 
kingdom.  He  greatly  extended  the  works  of  the  firm  by  the 
erection  of  the  extensive  foundrj  and  machine  shops  at  iliddles- 
broBgh,  wbidt  ara  among  the  larjpat  of  their  kind  in  thia 
ooDDtry.  Hr.  BanMco  was  Manned  a  partner  of  tho  Anderston 


Foundry  Cnuipany  in  IfetiO,  and  has  all  along  most  sucre«<(fnlly 
fDndiiclcd  the  buniness.  HebsFmadc  great  improvement.^  in  tho 
permanent  way  ot  railways,  and  &»  an  authority  on  that  subject 
has  law  equals.  Mr.  Bunten  joined  the  board  of  directors  of  the 
Caledonian  Company  on  May  10th,  and  has  all  along  Uken 
his  share  of  the  work  along  with  his  eo>diroelon^  whoeo  oon- 
fidence  he  hfli<  always  cojoyed.   Ho  fot 


..uv...  V    ..v  mf^imjo   vt/jv^Hw.     uv  utfr  m  ^nov  dtaOy  yVOW 

reiided  at  Moiizic  Cnstic,  Crieff, bat  aix  yean  aj|o  ho  hooidii  (be 
beantifnl  e«t«tc  of  Dunalaatair,  in  the  district  of  Baonocb,  nod 

has  resided  tlu  rc  ever  hinco 

SLSCIBIC  BAUWAIS  IB  £UBOPB. 
The  United  Sialoe  commerrial  agent  at  Weimar,  in  a  reporrt  (O 

his  Government,  alaitca  that  locomotion  by  means  of  electricity  is 
gradually  gaininif  ftrtond  in  the  variouR  States  of  Ruropr, 
though  not  to  the  nameextpnt  as  ha»  l>e<*D  tlif  rnHe  in  the  UiiitiMl 
Statcn,  whirh  coulri  Imrdly  !»■  expected,  coi  siili  rii.g  the  a<i viiiico* 
in  ron^trnoi ion  arul  Work inj{  of  t\\f>  dtfffreni  ■-yi"l<Tn'<  rmploycd 
there.  Iduing  IM'.'j  the  total  iisirnbir  el  electric  railwaya  or 
tramHaVK  in  Kurcf.c  rnve  from  Tl)  to  111.  tlie  Icnt'tli  (if  line-  from 
43.'i  to -VKiJ  inilet.  and  the  |xnrer  iif  the  ■' ceiitrtils  froiii  l>i.l.".i> 
to  •25.0{>.'>  kilos,  watt,  whUi!  UitJ  i4Utr4lM.r  o£  ears  increased  from 
l,'2«t<j  to  1,747.  In  mileage  of  elertrir  railways.  Germany  ie  fore- 
most among  Enropean  nations,  having  mites  of  line;  then 
follow  Trance  with  82  milee;  Groat  Britain  and  Ireland,  66i 
miles ;  Aufctria-Hungary,  44  miles :  Switzerland,  S9  miles ;  Italy. 
24|  milcti.  Scrvia,  Kusria,  Brigium,  Mild  Spain  liave  but  from 
6*21  roilen  to  lH  (>t  miles,  whik*  the  n-maining  cuuntrioa  have  less 
than  4"?'7  Tnilcs- t'Bch.  Of  tlK>-f  111  lines  iU  arc  worked  on  the 
ovcrhciid  s,iriii<:c  system.  on  the  undfrground  system, 
and  eiK'ht  ly  rrveans  of  aecumuhitcrp.  A  larfte  number  of 
elootric  rui".way!i  which  were  builiimj;  di.rir.j;  :SIi.",  Vmve  been 
finished  in  It  ia  t*ii«ial<-d   that   tlie   new   linew  <if 

the  preiient  year  will  exceed  in  number  uiid  trnli  ngp  those  con- 
structed in  and  it  would  appear  from  t';e  activity  shown 
in  planning  and  laying  out  new  ront«s  that  next  year  will  show  a 
like  incr^iifC.  The  capital  inveated  in  Germany  alooe  in  electric 
lines  ie  estimated  at  IOO,<1O(MKI0  marka.  Gormaa  indoatiy  and 
German  copital  nre  responeiUo  for  the  adeaooe  eboWn  in  this 
new  departure  in  the  empire.  It  {a  doo  in  a  great  measure  to 
the  Rbenish-Weatphaliaa  iron  iodottrlcB  having  been  for  years 
trained  in  the  production  of  street  milway  material,  both  for  the 
home  and  foreign  market.  German  electrical  companies  and 
supply  mannfsrf.orte*  htive  prrut'y  incrraspd  in  noml>er  nnd 
capital  rliiriiijf  the  [last  few  years,  and  are  constructing  clo 'trie 
lines  witli  eleam  eiif^irie:^  down  t<i  tlic  smiillent  isolator,  thus 
givifix  an  imp(!tuv  to  the  b:)ilpr  and  ear  mHiiufacturem.  Among 
the  larger  ciiieit,  ikrlin  14  jimt  about,  lo  .iitroduce general  eleotric 
locomotion  in  its  streets,  -■^t  present  it  is  almost  entirely 
dependent  on  the  old  boriM  tramway  and  omnibus  sorvice. 
IlambuTvandLtipaiehavo  their  elootrie  etreet  railwa^-a  nearly 
coropletod.  Tho  oforhind  iiifftee  i^ratem,  owing  to  ita  bei^g 
cfaflofior  (boa  tho  two  remaining  ijatome.  will  ocntinno  to  bo 
prafonod  forthe  tinea  contemplated  or  in  «ottieo  of  oonsCmetiOB. 

The  gross  receipts  of  Indian  Kailwuys  for  the  twelve  months 
cading  Mareb  Slat  laat  ara  ooo  crore  and  forty  lakha  voree  than 
tboM  of  the  pToriooa  year,  fifty-oight  Uue  ef  tbJa  being 
accounted  for  in  the  last  three  monthii.  The  bulk  of  the  lose 
occurs  on  lines  connected  with  Bombsy  and  KaracbL  ^SlU 
earning  of  the  £aet  Indian  lino  are  atill  on  the  inortui. 

THE   P&OTIDENT    CLERKS'  MUTUAL  UFB 
ABSU&AKCE  ASSOCIATION. 

27  and  »,  MOOAGATE-STKEET.  E.C. 


InsacM  IB  fsiM  enr  «Mieltr  MiMObiOM,  auts^  at 

IXVEflTK»  rt^NDS  EXOIID   ......  £1,900,000 

CLAIMS  PAlli  KXl  BKD  „  2,t>00.000 

BOmWH  AUOTTBO   >  1,SOO.OOO 

Had  Teimtka  mittM'lleeMAtr.air. 

JMO.  XDWD.  OWTBB. 


PtMurl  Life  AsBturanoe  CompAiiy, 
r  oncMi-Liiaeaa  BrMga,  dir.  £.c 


LbBiM. 


.\noDiil  II I  iiiliM  lam 

s«s  Bepuru  and  UfiafaHaf  the  Fnsssa  mtha 
tbaOsnfsar-  WameJ,  aMWeait  imiwiWiHi 


£1,760.000. 
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RAILWAY  STOCK  AND  SHARE  LIST. 


lAILWAY  OHDINARY  STOCKS. 


UnmtX  OHHMOT  9BKMB. 


CL4->iinr(>  PucM. 


CuMim  Paicu. 


UKlMoauui.  UrdiaafT   

Do.  Prafnnd  Connicfd  OrttnarT 
Do.  IMwivd  Ooa««rt«d  (Mbkijr 


Ovlnl  Lowiea  («.  Bid4)  . 

CMt  ud  ihnuh  LoadiM   

~   "     '    ,  CiHuoll<Ut<d  . 


ruMMtOnuDUdkUdOnUurr  

aiaamr  ud  Suatli  Ylmm,  Ortii  mliittud  

Gi«ab«««rm.(Miaan   „.„  


Lax  Wt> 

» 

il 
M 

;» 


(■w««rm.(Miaai7 
Owt  Martk  or  SMIhad 
OnM  VartlHvii.  PntamdOMTCrMOniijwn 
Do.  Plhtild  OoBTwUd  OnBatiT 

DobAa   :. 

SOkB*  .  „  

Birtrnii.  iri¥iTr  Ttinwiiifcwii 


bkotWIckt,   

Dow  DatendOMNfMOHtaarrt  

taacMUn  wd  T<wlaWl«.Ooani*M.^. 

LuioMUni,OeriiriUn«,aadlMtOMit  

LoMM.  BriciiUni.  ud  a.  OoMt.  1T|  IlillJ 

Do.  Pnf.  a     

Do.  IM.  •   „   

_Do.  Owt.  of  Ooa.  Bighto ohorro  «  ptrMat. 


SMI 
|j> 

4*1 
»l 
W 

7k 

n 

m  lu 

lU  117  ; 
OH  UM  ' 

»t  m 


ITU  176 

M  a 

u«  »{ 

i»  m 

M  M 

!«•  UO 

IM  Ul 

m  m 

in 

tt  u 


a 

w 
"1 

11* 


Mi 

6 
')1 
71 

117 
»H  47 


«i 

IM 


llill 

mi 

m 

H 

t3 

7t 

!■>,■ 

I 

M 


Hi.: 

V9I 

!i 

_7t 

Ui 
117 
» 


I77»  I7< 


lyi 
w 

UO 
H 

w 


« 
«» 

m 


m  us 

180  tmi 

■ii  u 


17sk  i7« 

im  1« 

7S  so 

i»i  uii 

lot  SM 

178t  17* 

33  iS 


l^adaai.  Ohatlura,  ^.1  Domr,  A  rHt.  OrA.  . 

IxKkdouud  Xonti  Wit.Vir;!.  l^iiuMituUb*! 

Do.   4  p.c.  Pr^fcfTod  CoDTort^id  'JrdiiwrT 

Do.  D-)-rr~l   

Loadotl.  TUHiiirj.  Mid  duuUMBd,  OoiuoUiWtad 
lUacbMV-r,  dlMiMd.ud  Uawloohin,  CM. 

Do.    Pn-I.  u   

D.I.    M.  11   ^_  

IX.  Lolulua  ExUiuioQ  Htuck  i  SUl.  pold)  . 
Mt^trl^po;ltAIl,  C<>njMjLid».t<Kl   , 

CKi.  Harplcu  Lau'Ij  tfluek  ...  ,  ,., 
MutrupolUuu  Il.itnc?,  «_lnim»rf  ,  ,  .. 
Mi-diAJld.  C.  icMliilAt^J  0r'liri«X7  .-.  -  ,.  ,. 
liortti  Bnluii.  Ur:tin*r7  PredirwiL'c  ,   

Do.  OnSiluM-j     

Swrth  Katttirn.  *'  C-<>ia»t>U  "   

Nortb  IxtatUin,  r:oudM>lU1»t«'1  

N'trtb  ateffnrdshin,  OntuotidAtiKl  Or.|biw7 
Pljwwtli.  I>>TaB„  ud  8.W.  Jitnc  Urdiur; 

Bho«dda  ud  gwuM  Bar  

Bkrnv.  Com.  Ori.  Cbp.  Stock   

tacBrhL^aadWaotajUavJueUoa  

Sootk  KuU^^  Ordlury  

Do.    PMf.  «  _  

Do.  Daf.  a   

T»»  Tti*,  "Stnok,"  Act  M»  _  

Waterloo  aad  Cllr,  UK.  tliam  («.  paldt   ..  . 


LaM  WMk. 

?a«Mrda>. 

4  Yw 

r  An. 

*H 

til 

J'« 

tx 

lu^ 

3nft( 

SMI 

a; 

40-1 

U»H 

xtt 

tK 

ia 

'M 

Kit 

148 

IS4 

m 

1.16 

IM 

m 

»1 

IW 

»> 

74 

it 

U4 

1S7 

131 

m 

131) 

IM 

4» 

11 

m 

n 

H 

n 

74 

73 

7J 

ni 

»7 

an 

!** 

mi 

a 

« 

•7 

81 

« 

il 

M 

mi 

IMt 

« 

IMl 

IM 

103 

m 

lOO 

n 

»l 

»3 

»» 

■» 

2»| 

3Ui 
llil 

17'» 

iTHi 

in} 

17» 

1SIJ.I 

iff, 

M 

SI 

8» 

M 

Mi 

4) 

♦H 

4* 

auj 

Mt 

17« 

ITS* 

ITSt 

17M 

MS 

tn 

130 

tio 

SIS 

ut 

UJ 

US 

ISI 

m 

* 

8 

»» 

i 

« 

i 

« 

« 

IKI 

tn 

ws 

170 

Mu 

U 

40 

«i 

u 

S7 

IM 

IM 

iw 

147 

149 

IM 

3IW 

IM 

soo 

IM 

IM 

tilt 

lUt 

IW» 

117» 

1M| 

IIMI 

M 

ST 

114 

M 

•1 

» 

VH 

lU 

l-» 

It* 

8 

KAILWAT  DSBXHTUSZ  STOCBB.      RAILWAY  OnABAlTTEED  STOCKS. 


Barrj  -  

Untsm  kjid  Mfrtliyr  A   

I>u.  (to.  B  

OalMlnatu   

OaBtiriu,  A   

Do.       B   „„    

Do.  0   

Do.  D   

Ottj  and  Boatli  lAOdon  PorjMtaial 
OoaoBaoditoaMtaat  A   

ft  8— 

Dk,  MdMiaoB  ..I.  

ft  mISw 

Da.  "  '  " 


Do  

BlBhlaiid  

■dl  uil  Banular 

De.  ilwl  

Moot  wifbt  

faM«(WI«fatOaalral.  A 

Da.  B  , 

Da.  0..„  , 

*  *•'—  aad  Tork*hlf«_, 

T  .  On-bjra..  aad  In 

lititpaal.  St.  Uataa*.  M 


uttiSSS'StiSi... 

tt%t  •  **>r«a.*Bta*«a*«*«a(aM«M»tauai'» 

iMAa.  Okatka^Wd  Dmr  AlMta. 

Da.  B    

Do.  1«»  

Do.    11*1  _ 

Londun  aad  Vorth  Wmum  .  

Laadcoi  and  houth  W«wt*m  A  

Do.  Ouuottdiiu.j 

Loa4lan,  Tuinuj,  njd  .s*jiitii.ji.j   

MancJiMU-r,  HtitfCBald,  A  Liaaoiaaluro 

i>o    

Knr.,;   

Metrupobl&ii    ........««n.nM.n. 

MelrvpriUtaxi  Diatnot 

Mujuiui  ,. .  ' !!!!~!I"I!II!II!n!II!!ZZl 

*114-W»1»»  A  ...„„.„_«^.,^  

North  llr.tiih 
S.  CurnwfcU  ■ 
flurtCi  r.A»t'.r[ 
Ifortb  L^jr^iijr 
Worth  dtnlT'  r 
n^aioutli,  1  !>' 


hir.*   

'npnr*.,  aod  S.W.  Jaac. 

Uaj  ,  

KkpaMr  P'  ri».tu»l    

Banlk  Baitara  P«<-p«t<ial  ...   

Do.  ^  

Do.  .„   „   

Do  _  

Taff  Val»  _  

Wc«l  UiirUaad  ...  

WrailMM.  McM,  aad  Ou.  Qaay  A  ... 


Wc«l  1 
I  Wraal 


n 

ll« 

III 

4 

liL-i 

is:i 

4 

4 

111 

iVl 

4 

Ul 

4 

lis 

!.U 

4 

MS 

Ul) 

4 

IM 

Ul 

♦ 

117 

IM 

» 

104 

IW 

s» 

9 

« 

• 

II 

4 

14« 

IM 

« 

M 

M 

« 

11 

14 

« 

t 

It 

IM 

IM 

M 

W 

M 

4 

l«7 

IM 

• 

M« 

m 

« 

UO 

us 

4 

Ul 

in 

I 

IC 

ui 

1 

117 

lit 

« 

lU 

U7 

UO 

l«l 

? 

171 

174 

IM 

IM 

K 

IM 

!«■ 

4 

Itt 

IM 

1 

m 

Ul 

S 

IM 

W 

« 

141 

147 

S 

M 

M 

44 

Its 

lU 

4 

81 

M 

* 

117 

11» 

« 

la 

tai 

4 

IM 

IM 

M 

l«J 

1«3 

4 

147 

IMI 

4 

UO 

IIU 

IK 

173 

^ 

IW 

163 

44 

u« 

1« 

4 

140 

14.1 

4 

ito 

lit 

S 

US 

U! 

3 

lis 

121J 

a 

m 

la) 

4 

m 

MV 

1« 

• 

m 

75 

4 

UO 

UJ 

Ml 

170 

UO 

US 

« 

m 

tl« 

4 

140 

IM 

3 

ll'i 

IM 

M 

137 

141 

S 

UK 

114 

? 

It? 

MO 

117 

ll» 

44 

IM 

171 

] 

US 

117 

4 

198 

I4i 

4 

117 

HJ 

4 

147 

UO 

4 

UU 

1>3 

5 

IM 

in 

34 

1» 

IM 

S 

11« 

US 

3 

lit 

114 

3 

lit 

113 

« 

IM 

IM 

« 

IM 

lU 

« 

m 

HI 

IJkladoiuu  4  |wr  oeal.  Anniutia*  i  Ul  U3 

\   Do.  4  Mr  omt.  Cua»lldat«d-  !  I4»  Ul 

I  Forth  BHdir*, 'tpOT  ooot.  d,  147  UO 

■hiraaat  UoaaoUdatad.  4  par  CMt.   IM  140 

147  lU 

147  UO 


OLu^wand  South  W««tani,4VM« 
.   Do.  at.  Bnoct  8ta»toB  ■■>  din 
'.'Qimt,  tufara.  4  pt  t 
i  Do.  I|MtMaliMa 
I  Do.  OooaoliiaMdlM. 
OnatVoctbof  Seotted,  4  poroamk ... 
Onat  Bofthani.  4  Mr  oaat.  ForMtaat  . 
Do.  Uoda.  Bradford  aa4Hailllax.«l>.e. 


Do.  Uoda.  Bradford,  aa4  Hi 
Orat  W40l«r»— Boat  jfafo  t 

Do.  Qiiawihilalaii  I  Mff  iwt. 


Do.  maimaa  «  par  awt.  OaMUaftd 
M<tea.  Bri«Uioa.  ft  a.  OoaM.Ow.  1 1 
Load.,  Chat.,  ft  Doacr 
~    •  W« 

Wilara.OMO.4  p.a. 


ILoadaa  aad  Hocth  WoNan.  Ooaa.  4  b.«.  . 
LoaawaadaoaUWoi-      '  ' 


Da.  in.  Hum  —I,  ....... 

Da.  Irrad.  (Mr out. «.T. 
Do.  44  P.O.  8.T.  Fsp-  Baal 
Hatn.  DalrkA.  Ballair  ltaa»«hargB,4)pLa. 
Da.  Falhaa  BaBt.<:hanr>.  4t  p.e. ...  . 

Do.  Kidlud  4  frr  oeaU  tl«Bi-olka<K« 

IUdlaa4,SvA0ii«aU.'PA' 

Mid.  ft  aj[^%M  Umi,  A  ~ 


Hartt  MtU,  OoaaoL  3  pareaal.  Lkn 
Do.  OoaaoUdalad  4  ikt  mat.  So.  1... 
aa-terii 


RAILWAY  PREFKRENCS  STOCKS 

C(yfiiiniw.ci. 

(inmt  Vi>rthuf  dfoUand  il,  i  pur  ciat.    .       1.14  138 

Do.    B,  4  par  oral.    Ui  |:f7 

Orwt  Srirtlioni,  4  p.o.  PwTMt.  Pre*,  dtock   ISO  UJ 

Do.   :i  |»  r  wot.    11.1  li.i 

Otaat  Wwvrn,OiM>uliiUt«d  Pra(.,  S  P.O.      1^7  l.>kl 

Highland  A,  41  ;<«■  oanl.    

I    Da.   B,Sp>rMat.   ,  


I»l 

M 

no 


no 

I4« 

North  Conwall— Wacffbridi*  Lio*,  3  p.e.  ll'^ 

Nurtb  Kaalara,  4p«r  ival^  .   |  1* 

XcTth  8taltanl«Ilir«,  i  fn-r  on.'.,MI,  8fea«a  s; 
KotUcwhaa  iiuburW  Ord.,  !>i  sarcaet.  l» 

.South  Kaiura  I  Porp.  Anna.  11.  Oa.  44.)  i  Mi 

Do.   <>>oaalulat<>d  44  por  oaat.  .147 

Houtb  Yorkibirv  Janction  Ondliurj   {  117 

Woat  OomwaU  Bent-ohann  i^toch  4|  p c  ...  167 
Wmt  Uublaml  Ord.  Sbxk  '.irua.  3  p.c.)   UO 


MB  IK 
IM  M» 


Ui  m 
m  m 

IM  Ui 

la;  IW 

lU  IM 
Ul  US 
UO  US 

W  MS 

US  IM 
M  US 
MS  ITS 
M  US 
UO  us 
ISO  US 
14«  147 
134  IM 
IM 
US 
lU 

US 
148 

nil 

i.v: 
:iH 

S7i 
IM 
Iti 

m 

113 


Da.  4HraMt. .. 
btoof  wQd,4jMr 
LaaoaaUraaadtor 

Do.  SIpar 


t.  Pral.  diork  

Drkaaifa.Ooaa.  4  p.o.  Prrf.' 
-  -  "        iMd   I 

IWI 


LaMM 


$4  par  4441  

Da.  Sj  IM).  W.  Pr^  Bkarai  r7(L  paHjl 
,  0>rt>}4.,  aad  B.C.  41M.  SOmnn  

toa,  fta.,  Ooo*.  S  par  4Mt.| 

Ooaa.  S  par  aaal.   

lam.  *r.  AtMlnte.  44  p. «. 
44  HT  aou,  BoaoBl  Pnba 


Do. 


LoaSaa  ft  Kottlijf MMt^i^^fe^fWj. 


DOb  4pM 


Do. 

Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


Do. 
Do. 
Do. 
Do. 
D.). 
Do 


l» 
IM 
IM 
IM 

iiD 


m 


140 

Ui 

Ui 
us 
u 

Hi 


U7 
UI4 
•1 


RAILWAY  PHEFEEENCE  STOCKS. 
Diruiiaaa  eonuataT  ua  tu  rwirtTa  or  aaca 


■ciSSSSSSKiS:  T  us 


Barrr,  5  par  oMt.  Pnft 

Do.   4  poroant.  

CaJmkiaiaa,  4  par  oat. 
I    Do.         4  da. 
Do.  tparomt.,  UTS 

:   Do.  aporoaol.,  ISS4   .__....^.|  US  IM 

Do.  4paroaat,  lSIT,Oao>«ttb.«_.J  US  187 

{Oaaibriu.Xo.  1,4  par  oaat.   74  SO 

{,  Da.       So.  1,4  par  oaat.   8d  4S 

I    Do.        Ka.S.4pareaat.    .„  I   IS  IS 

.|    Do.        Ho.  4, 4  par  oont.    ...    »  11 

'  dij  ft  8.  Loadoo  Pcrp.  S  p.c.  Praf.  Sharat    ISi  1< 

US  137 
Ul  ISI 


I  FaraoM,  CrmJolMatvd  Prvf.,  4  par  oaat. 
Do,  4  p..r  onnt,  Pmfwrvtnow  Stook,  A  .. 
Do.    4  HIT  r.  x'..  Pnlarvoo*  mook,  B  

i>la<«ow  aad  ioMh  W«|M«  tMock,  4  ]xa.  .,.1 
Do,  4parout  Prataraaoa  8laak,lfo.  Il 


Do.  4  p«r  oaat.  PiaAaaaiat  ISS> 

Do.   4  par  oeat.  Prafaraaoih  ISSl  

l>raat  Baalem.  OonaolidatadSBA  IML  ... 

Do.  4  p.c  Pnt.  I  lladaiafMMl)aik,  ISSI 

Do.  4  por  penU,  i*l 

Do.  4  l-rr  'Vol..  I^MI 

Do.  4        v*-.U,  lf*C 

Do.  4 


lis  U7 

146  IX) 

147  14« 
1411  14» 
M  14* 
147  IM 
IM  IM 
IM  147 
144  147 
144  147 


aaS  tdaa.,  S  Mb  VMt: 

4  par  oaat.  Praf  oreaao  

5  par  oaat.  Ou«t.  PraC,  Blank.  Wi 
i  par  mot.  OosT.  Prat.  Stoek.  1874 
S  p«r  Mat.  Coar.  Praf.  SMok,  UT* 

5  p.!r  o«mt.  Coot.  Prat.  Stoak,  U7ft 
S  p.!r  mat.  Coot.  Praf.  fllook.  U8I 

4  par  oaat.  PraT.  Baoek,  IMP   

4  par  oaat.  Praf.  Stock.  IMI   

t  par  oaat.,  U44   .   

>l4r««7,  5  pMT  eaoi.  i>rp«iaal  Pntennm  ... 
M«.trt)p(>htjui.  4  f3**r  iMnt.  P^rp.  Pr*/.  Stook 

Do,    4  p«r  o«Dt.  d....  LtU   

4  por  oont,  lm«L  Pnrf.,  IMi   

4  p.»r -jTOl..  l*C    ..  -  ,  ,..  

Hrw  4  por  cent.  Prvfarwda  ..  ,.  ..... 

+1  p.T  oaot.  Pr«r(.r..nc«.  

3i  fipr  ownt.  Pr^.f"r.fo.-'«  ...... 

3  par  cant.  Uuan»nt-^..i  ^lock  

MMmpotilaa  Dbitr.ot,  Ti  p..r  opnl  

.«idJ»jiJ  Con*.  4  p«i  oent.  P.irp,  Prjt.  Stook 

Socth  Britiak,  Coa«cliiUt<.j  4  j..  ,-..nt.  So.  ! 

Do.    Bdia.  aad  lilu|^l»  l'ri>r  ,  t|  p.1^  ,. 

Do.    UU  Pro(i!rx.ii.;o .  J  per  .>  n:.         ,  . 

Do.    OoQT.  S  pier  '.-lent.  i'rtJtfMOc^  i(*74  ... 

Do.    4|  ptr  ornt.  Prrf.,  W7S    

Do.    4i  per  coot,  t'-jnr.  Pta£.,  18JS  

t>0.    fl       c*iit,  iNioT.  Pr^.  187».„...-  

Do.   4  i>.<r  (>,iit.  r  ,of.  Pr»f.  1**4  

Do,    4  J).ir  iwiat.  l.'.jOT.  Pmf.  1*«>  

Do.    4  p..r  c^>rjt.  v'unT.  PpbI,  WM  

Du      «  p  .f  .  .[,1.  L  j[iT.  Vrnf.  IMS  ,., 

Sorth  K»i»u*rc,  1  p  T  c«!:t- 
.<orth  -  - 


Pl7B0ath,  Daroft..  H  W.  Jane.  4  p.c,  , 
Port  Talbjl  St}.  \  l)<>  k.  II  '  8b.  <tl.  pd.) 
ttboaddaaad  tfar^iuaa  Ha;  S  p,o.  Praf.  .. 

Uhynaay.  4  par  oaat.   . 

.■ioatb  Baatara,  Ooaaalirtatad,  4i  par  oaat... 

Do.  do,  S  par  oaat,  . . 

Do.   4  par  oral.  Yoalad  Gompaniai*  dtook 

Do.    4  par  oasU,  IMl     

Do.  34parc«Bt.  IDM  . 
j  Ta«  Valo.4paroaa4.PTof. 
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Kit 

S& 

10 
10 


M«as. 


BuiiIJctit.lL 

Bai«al  ud  Rartk  WMMm,UBiM . 

Do.  BhAna 
Bmml  C<!Btnd, 
B40f%J  DoOftrv.  Limited  . 
„  ;li»D#<J  Xawpiir,  Limited,  rak  *  p.r, 
a   Bcakar,  Butxla.  *  C,  Ind.,  ritt.  tfkC. 

.   IMM  rmtMilA  LIBJM4   

^     Ho.  4  nor  fvbi,  DvhtfDtur*  th«ek  ... 

...   EuUm  itattil,  A  AnnultMt,  lBt7  

Do.   B  AiiDmti«,  lt«*7  „.,.....  . 

•tk.    Do.  GiuniiMd  <!>.«.  IliihtlMk...| 
...  But  Udka.  A  Aiumity,  IML.  „...„....i 
IX>.   C  AnnuitT  

1>0.     B  Atlttun.v,  IL.  p«r  KBOUB  . 

Stk.    Do.   I>«frrTi«l  Add.  Cup.,  fu*.  4  p.c. 

Do.  DcfiirrMl  Aimyttj,  Coi*-  D  .  • 
BU.    Do.   Irradm'milu.  ti  j>.  l-.  r>.  Ii.  H-Ju 

M    Onst  Isdiiia  P«fiui<  iUa,  ^u«.  ^  ^  ci*bt.( 

M      Do.   «  per  ornL  IithLIMmb.  Suck 

»  MidlKDd.  T  .  i 

M  iKftdnw,  ruArmntm^A  pari 

„       Do.    U  p-r  c»ol.  _  . 

,.       Tto.  , 

Sus.n.  Urn-.  »]..  r  it,  Ut.  M:.  U.  I 

81k.  UadL'        luL.lkuud,  «  p.c.  I>i.twdt«ck 

f,    Bfillilknrd  un  i  KumMO,  Ui 

...   ScilMU.  Puniiuh,  *  DiJU,  A 
D<'.     B  ArTi:i;li-i   

10  *f.uU;  H.li..r   l.i-i,,t,i-  :\- 
8tk-      D...     Hi      ,  I  r.,  I.  i.,,l:,.j-.,,r^  -V^-k 

M   ftotttlt  IndlAKi.  Umtt4«1,  CHuitMl  .'StiKrk 
„  SoBthora  Mainttt*^  Llm.,  ii  iwr 
Do.  «fvMi,  IMwntw*  W«k 


atk 
atk. 


VtMB't  ttet*  lUQws;,  GuL.  Stock 
Do.   4 ji^r  f^itt.  MMr1««ce  Dr^.  ..  . 

Wmt  ot  ludiA  Vi  rtu..  Lilii,,  K-iii,  .^  v-c 
D>.    1  f.  r  n.iit.  IK  Wiitur*  St..  k  ,. 
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AJCSKICA5  RAILWAT8. 


COLOKIAL  KAII.WAT8. 


Mahc 


kuU 
10) 
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H» 
HO 
100 
MO 


m 
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Mk, 

Uk 

MO 
Btk. 


Atuuiuc  c  K.lf  .&  p.c.  (.  lit  Mt.  Biu. 
Atlutlc  k  St.  L«wr«aae  Bliam,  «  p.c 
Baflale  «ad  lr»k*  Bum  Ord.  i>li«m  . 
Da.  Ijt  Mart.  M  P^c  Parp.  Baixb  . 
Do.  ted  do.  34  |Mr  cast,  koadt  . 
Oatf.  ft  KdmoBtim  «  M.  1  Ml.  StI.  Mi. 
Ckaate  Cm..  S  p.e.  lat  Mt.,  im%. 

Ouudka  IMtcVUM  BkuM  

4  P.C.  FntotMa  IHaak... 
Do,  aiarUa««;.«.  bt  Mart.  Bowk 


Do,  8larttai(«;.«.  M  Mart.  Bowit 

Pa.  i(p««Mt.lMCTMaiMli  ... 

Ot.  4n.c.Pi     ~  —  ' 

Bt.  Almmm 


lit  Ml.  an 
•  ^o.ULMt.■dhlMIO 


Pi— —mOiliml  Stock   

D*.  7pOT«aat.Parp«ta*tPntir«Boa 

Daaindan  Atlantk,  OrdlaarT  Stock  _ 
„  I  Da.  Pnltnad  Stock  .... 
.,  Do.  *  per  c-nl.  l>t  Dtbaatar*  Stock 
i  jfiaiu  Bajr  aoil  Mount  Buchotf,  Liautad 
atk.  D«.  44  p.c.  Imd.  DabaMon  Blook.. 
„  tanad  Trunk  of  CuiadaOautid.  Blk. 
„      Do.  *  ntr  <*at.  OuwMtMiMtlk... 

„      Do.   Pirit  PralarviM*  MMk  

„  I   Do.   gaooad  do.   

Do.  Tliird  da.  

100  I  Do.  and  E«up.  Mort.  Boub,  6  p.  c 
Mk.    Do.  Sp.o.P«ra«taalDabriittti*»tk. 
H      Du.  4  do.  do. 

,,  Do.  O.  WMt.  Pwp.  S  p.e.  JM>.  Btk. 
M  Do.  M.  ol  Canixlik,  ,1  p.c.  lit  Man. 
Btk.  Do.  do,  4i»T  .■.  .>!  lJ.->..  Slock 
IM  Do.  O.T..GM.  H.  -.  &  1..  t.m  111  ML 
100  Do,  BuuItonk.VW.  UtMLVp.o. 
100  Do.  M'.ii.  of  i7«n..  4 11.0.  60.  lit  Mt. 
lOO  Do.  du.  i  p.c.  Com.  Ut  Mt,  Bdi. 
UO  Do.  Htit^T  ttnl  Chuii.,i  p.c.  Ut  Mt. 
lOV  Do.  W,,(;.,  Jt  Urn. -.7p.c.  I.t  Mart 
100  fltm»<l  Tru"!-  Ji.i  ■  i-rctnt.  Ikiudi 
106      Do,    ^  ptT  i-^  ut.  Mo.'lVkiri:  Ik'Dtlj 


IQO 


IOC 
100 


loo 


I  MIO 

100 


Ti 


JuMkioa  4  p.c  lit  Mort.  H»ud>.  U)4S 
Miuijt<jl«*  N.W.  B  !..t.  !»■.  Mt,  HJ«,  IKW 
M»tiit.A«  B.W.  Lt.l.  :  Mt.  j  p.L.  (id.  H<u, 
.Mii  lntmc  Air  Luit  i  p.  c.  Ut.  Mrt.  Bilk 
Mid.  ol  W.  Au>.,  Urn-,  op.c  1  Ml.  Dbt. 

LKi.    4  p.c.  J>«b«tiui»  boodi  

Minn., SI.  P.,*  S.8.M.  IrtUm.  (Jl.  Bd« 
Nakvp  ud  Skicuo  4  ^p^r  mil.  booii*  . 
Nov  bruui.  lit  Mort.  &  p.c.  BlcT.  tfdf. 

Do.    Pcrp.  4  pj^  Cum.  D»»>.  Slwk 
Haw  Zaalud  Mid..  & p.c  Ut  Ml,  lh.l>. 
'"Mano  ft  l^uctiac  a  p.c  (  ai  itxt  St, .  k.. 
Ba.  3  iko.  Piirm.  Dabmtun- si.K'k 
^Appella,  kc,  <  p.c.  lit  Mort.  ll„iid> 

■     *  L.  SI.  .li  im  .-  p.c.l««  Mt,  Mdt- 
<'»  ht  r:tl .    J  I  .  I  noT  Li«u  Booda 
Do,    ^  IM-r  t-i'i^t   ltic'>iuf  booOa 
L*WTtt.r.  tout  Utuwk.  4  p.c.  Ikindj 
iShu.  ft  Oku.  ;a».  4  P.C.       1  Mt.  Dkm. 
Teau*t<iiut&    )!,. .  ut  .Mr.  |i«t>,  Hi.uili 
Do.    bpx.  iH<t1.  :  t  ilt.  D.l,.  H,'iul« 
Tottiuto.OrfT.iBr       t  j,  i .  l<t  Mort, 
WcUuifrtoti  rnvil  M&iUiiratu  Aht,^  IL  pd. 
Do.    5  pern-Ql.  Dvbriitnra*.  ISOB  „. 
Do.    8«dub0  iviH  

Do.  TkJnl 
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 BHARKS.  

-jSki  I  Saii. 

i(L|iWtui>  Gnml  tSouthem  A  6  p.c. 

101.     Do    B.  (►nlinitt7     

10l.lAlKtMiM.  K.  (ifiwmt.TaiHito,.  ft  Pnf. 

101,'    H".    II  l)Mf«rr«)   

kvi,..  Tuy.,  .<  S«nU  t*  Capital  Stock 

111.'  D. 

.-Ilk  A-.liLiiti  !>•,  Ix«i^.l  Llii«  lU'iital  Tniil 
tlW  L-,A,t:[rn  't-  iiu,:l  IJhiLO  L',im.  C*|;iltal  fetJ.rk 
tllK  Ukltrai  ri  *n<l  Otio  S,W.  Frel.  Siutk  . 
llUi'tVr.lml  <,f         J«»ej  .  .„  

H(e|r,n.u«.i  i'».:i6c 

ilOt  iCtiwpMkf,  ft  Uklo  OiBi.  Uapltal  g|o«k 

ilOC  C3uaa«u  U.W.  3  p.c.  Pnt.  Stock  A  

Do.  4  par  oast.  Doboatori  Stock  ., 
'   June,  HI.  ft  natoB  Btk.  Tda.  0cm. 

Du.  «  p-c  Com.  fnf.  Skaraa  

auhnuikaa,  ud  Bt.  Faal  Ooai. 


aOLD  BOirOS-mHawd. 


PajCHi. 


actT  Trust  ol  Kitw  York 

p-  r  oi'tit.  [iijEj.,  tin;,  Pntferuncr 


|B(«nmlaad  aad  Pttlkban  7  par  Ml...... 

10C'lOI(T..0ta..OMe.,*  8L  Lo«MOo«.atk. 
le^Oww  ft  BtoOn^^Oimoa  Stack 


bia  OnuM*  atoak 
Do.  « 

Do.  4 
rainoii 


lOMaLOauoi 

Do.  Taaia<  U— 4pai  

lloolUika  Bhoia  a>d  MlaWma  BoMbMS 

tOOliiIxnitTUli  aad  MubriS*  


010b  MaikaftCtBtnlComBoaOvnal  Slock 

IflOC  HICMMri.  Kanaaa,  aad  T«i*f  

Inoo    Do.   PrafarTMl  Stock  

JllOtt  Maw  Tork  Oontfml,  dir.  pa;,  ta  Umdoa 
Sla  Krw  Tork,  Out.  aad  Weal.  Coini.  Block 
liUtiMoriolk  ud  Wailara.  OoaaiaB  Sloiik  ,. 

HIMIH   Do,   Pn^amd  „.„  

■riMMattb  FkaMTl'aaia,  Capital  MMk.  

inotMarthmMSc.CuaiaaaaOMk 

ilOtI  Do.  Pialirrod  Stock   

I  ItCiPcuMThraala  Rulnod,  Skaraa  .......... 

IK  IPhilwkilpkla  aad  Baadiixr  Oon.  SMtk 
Inn  nttriurf .  P.  W.,  and  Cbka«o  7  p.MDt. 
jSlOO  lit.  Louj  ft  (i.W.  Kon.CiiBi.  !  Prf.  Blk. 
HOI  si.  Lona*  Brid|r*,  Irt  Prvl.")  ooar.  kff 
mOb  Do.  andPn-lcmd  .  ,.,  VTer.  Aae.' 
•ISlMitTiliincl  RaiL  of  i<>t.  l«uii;  St.  Utnin  ' 
'Stk  ttt.  Piwl.  Mlaa.,  ud  Maa.  Clap.  Mtock 

tl^  tk  ittlii-m  Haltvajr  Oowatoa  Suck   j 

(Ini     Du.    NiH'  Caui.  Prrfamdltaift^..  I 

tliY  Cdmic  Pmtl&c     i 

tliU'iWabatti.  CoaimoB  Capital 
Mm  Do.  PiaJam-- 

omuBrar  bomds. 


1 

t 

{ 

1 

t 

i 

Wl 

11 

i»i 

*u 

l>) 

K 

11 

IS 

s 

4 

H 

■H 

1* 

IT 

1« 

SU 

ts 

w 

104 

10* 

I<« 

lOi 

7M 

rs 

UO 

» 

S3 

io 

iol 

as 

s» 

m 

m 

s3 

It 

u 

St 

ss 

«t 

•7 

M 

lib 

4*1 

40 

7i 

St 

1(4 

lU 

as 

JO 

lOlt 

It'^l 

Ml 

Mi 

» 

» 

m 

is 

IB 

IS 

B 

1? 

117 

171 

liit 

lilO 

M 

M 

IM 

III* 

ll» 

i:!i 

71 

»» 

Id 

S7 

•» 

7 

H 

IH 

__wt 

Habc. 


Oaw.,  St:  Lmw.  ft  NawUrL.IMd  Bda.  t 

Do.   In  Mort.  <3oUl  Booda  ,4 

OL,  Out..  Cli..  ft  St.  L.  lat  Ml.  OoU  4 
Do.    lit  Mt.  Udik  rC,  W.  ft  M.  Dir.)  4 
M.  lat<M.  Traat  Mt.  ISt.  L.  DtT.)  4 
Do,  MOi-nar  tiaa.  HorWwra  Boada  4 
:  Olair.*  nM^Oas.  Mt.  Maa.  doid  Bdi.  41 
;|  Do.  BwInB    41 

~    ~     S( IMOSn.  Ihirt.  4 

« 

S 


taararaad  I 


 &SSSS 

Da.  Oaa.  U^aoMOMifaB  ftoad 
ilflahMtOk aad  Haniitaiyfifltot.  „.  S 
ter..* N.  1  Mt.  40^. 0«U Mb.  S 
raadiivMi*  lul. Bit. Utift.  Mi.  4t 
Ooi.  Maakaiaa  OtrMaa  «  » 


Mamm. 


il 


TaUcjt  Ul  Mortfas*  Boadt.,.  T 
BarWtuB.  Ced.  H.,ft  Hot.  Itt  Mart.  » 

SoaCbrni  US  Miirt.,  N»w  Inrue  3 
Cbkafoft      ^xt.  ,''l>''--  -"tk.  rd.  INb.  S 
Do.   au-Tmr  IV-h.  C^^u^  IU,=,d.  3 
Olilo.  ftTauiaa.jnia.  itj  ft,u.  .k  S.Vt.  o 
|CkK,,  Bart,  k  t^ocj  Smk.  Fund  Bdi.  :, 

i    Do,   NtbraAka  KxiroMWa  Boiidi    4 

ICktr.,  Md.,  ft  ax.  haal  1  Ml.  S.W.  Dir.  « 
I>o.  St.  Paul  or  Hit.  Di'.  Ut  Mort.  7 
Do.  UkCruMcft  Datea.  Di.  Loo,  Ii.  3 
Do.  Ila<t.ft  I>Hk.  Dif.  Irt  Mart,  ...  7 
Do.  ClU.  ft  Ma».  RjT<,r  I>|t,  I  Mort.  5 
ICkic,  K»«-k  ft  Piu  :  Mt.  Ext,  IbU.  S 
IVtriii,  liuJ.  IUt  a  ,MiJ  .  i:|j:p,Bd».  6 

IXi.    (^ott>olidAt4''J  jl  jrl.-i.,-'      .-   6 

lUluou  Cntrid  Ut  Mortt-^^ir  .ooj  ..,  i 
! laduuia^'uli^  A  Viii.  Irl  M,-rl.  itonda  ...  7 

Do.    i.'nd  M'jrlfiH.-'--    4 

LakiKb  ViUl.  jt,  t'i.i.M,.l4n;<-.t  Mtirtt-w  « 
iMatioaa  Omiral.  1*),.  us  i  '. li,  .'Ml 
'MiaoaaiwlKft  ¥tiibc  ut  Slut.  ]i.,t.,u  5 
\.  Y.<V»|,  k  Budicc  iUtcr  Mt,  Boudi  7 

IV.     !l,-\M-iituro  iK'ods  „„  S 

1^  u]('TiTAi.L&.  Coca  ^iinkiajr  Pd.  Mart.  S 
PkU.  ft  fU»dui|  Del.  lucoiae  Basil  „.  ... 
WaM  Btoa  Ut  Mvrtin>«v  l)uj».  BaaJi.„  4 


Ctoasaa 
Pajcaa. 

Ua 

IsB 

US 

ISO 

ICO 

lOS 

107 

112 

114 

UB 

I0». 

lis 

ICS 

UO 

m 

Mi 

w 

113 

100 

Its 

U8 

UO 

113 

UO 

1^ 

106 

110 

KM 

m 

9.', 

100 

>U 

» 

luu 

lc« 

MS 

IM 

100 

110 

u:i 

117 

H 

ij 

Wl 

lOD 

UU 

IM 

110 

lis 

110 

ISO 

s 

S 

ISS 

IIS 

Olfaaila  Oanlnil.  Il«f«(a«a  Bua^ 

Do.  OoMBaodi     

Do.  CMfO  Brf4«  OoM  Booda 
UMmh  Tallajt,  iMMt.  Ou.  Gold  Boada  44 
Lou  lakad,  OeU  DoOar  Ooap.  Boadi  8 
LMtorUU  aad  MaabTina  Mcwt.  Bonii ..  0 
Do,  Biak.  Fd.  Boadt  (8,  ft  N.  ftUtkl  « 
Pq,   1  Mt.Bda.  |ll.l>rl.  ftMok.IM?.)  « 

Do,   Ut  Meat.  Trul  &iild  Booda   3 

Do.  DoiSod  30.7aar  Oeld  Bondi   4 

•(Mkk.  H.ft.,  ft  Okie,  Goo.  Gold  Bondi  6 

MaahaUaa  Uoo,  Mart.  <Md  Boada   4 

>Mm.  Caat,.  Ub.,  Ooa*.  Mt,  <KiU  Bonda  4 

Do.   Ift  Ooo*.  laaoina  Booda  

Mvnoaa  Natiaiial.  Ut  Mart.  Onld  Booda  « 
'  Do.  Sd  Mort,  Inccmr  Bondi,  A  .  i 
J  Iko,  SI  Mort,  Income  Booda.  B  4 

I  Do.   Malhaaon'rOrta.,  A  and  B   t 

MuuiaapDUftSt.  l.u«ia(i<>ld  Dot.  Booda  it 
Minn.,  timi  S  M  A  A.  InMLOokl  Bda.  4 
,  Miaauuri.  K  ist.  ,  A  I  rtaa  I  Mt.  Gold  Bda.  4 
Do.  '^n<i  MorttfMAf  (KiUI  Htinttii  ....  4 
IMoliila  ft  Uma.  tat  Ml  >l.tt  m.M  ILU.  i 

Ruti..  rior  . ft  Shall,  lit  Mart.  IkindA  ,'> 
N,V  C    A  UiiiL  Kl>«r  Uotd  DaO.  Oerta.  4 

J^.,.  i.'.ild  Biloodod  Dak.  Carta  ....  4 
.Sow  V  ,  Lnk'  Krle.  *  W.  1  Ca.  M.  Bda.  7 

Do.  ;••  I  nr,  Miirt,  i-„i„i.  Op.  Bda.  T 
S.  v.,  Uiit.,  A  »..t- 1  .,r-.  IrtMt.  Booda  5 

Im.   H.  i.-i.d.  Mutt,  (.old  Saod*  4 

IKortolk  A  W.»c,  (nil.  Murt.  Mi  tlL  • 

1K1.      lt-1Jir'.iT,  ILIL.j  Ext.  BaoiM   .M.r..M  B 

AdjoAt.  Mort.  Booda    7 

Iml-Ttor  (iold  Itondi  ,-.    3 

Equiptxiij&t  MortHarw  Doodt  3 
Ciiri,  Il  Vat,  Ihir.  :  Mt,  lid.  Bda.  3 
M»ry  *  WMb,  II..,  1  Mt.Kd.Bt.  3 
SortlirTQ  IV^in,  ut  Mortcwi  ii.>ii<ia  .,  t 
Do.  ti«n.2adMt.Ul.kLa,Ui.H.r.a  « 

Do.   Tkud  Mortffatio  do.        ..       ..  4 

Do.  Laad  Onuil  Cooa.  Mt.  Oold  IMa.  3 
a.  Pac  ft  Moot.  1  Mt.  Ooa.  (Sold  Bda.  S 

!  Oroiraa  aad  Oklifonia  lit  Mart  Honda  3 
ilUrwon  ML  ft  Mar.  Col.  Tritl  (M.  Bdt.  3 
ilOncon  Hliiirt  Une  Col.  Truat  Ud.  Bda.  3 

'Ipaouaa  HulAridr  Bondi   » 

LPeoitAiUaalaaold  Uoodt    44 

i   Do.  Blimp.  Tmat  Booda,  Sanaa  ft 4 

Do.   Ooaa.  Mort.  Ooupoo  Booda   4 

Pannaj-lTanka  Co.  Ul  Mort.  Gold  Boada  44 

Pwkiooita  Oold  Beala,  Sad  Sanaa   3 

jPhil.  aad  Bead.  0«B.  MorL  OoM  Boadi  4 
Do.  lat  PtaT.  boom  Mart.  Ba^..  3 

Do.  SadPiatWawada.   » 

Do.  MFil,wltkgait«|«Mo«C«aT.  S 
Do.  So,  orithsflMaol  S 
Da,  0«»llo(t.ta*bl|»iMM...  S 
Ptttfc,OL.*»tW«BfrliM 


Do. 
Uo. 
Do. 
Du. 
Uo. 


GOLD  BONDS. 

.lii.I.».u-Ml»ri«.I  .•^..ililljt'm  111  y  .I^f'kjrv  6 
Al&U,o.«  Mldl^iiil  l,t  Uti>.  lioU]  lioudi  3 
.ttc.Top,  ft  K.  F«  U«i.  Mt.  tiold  ikindi  4 

Do.    li-i*j<«r  Ailj,  Mt,  Bund«   

Do.   E<iujpiii«Dt  rrOAt,  rifiriM  A    3 

Baltimani  anil  Utiio  (iold  Mtilidi    3 

Du.    OufiA.  Murutittr<i  (Inld  Honda      ,  3 
Du.    1ft  Mort,  Tarm.  (iaUi  lk,t.Oii     ,  4| 
BalUmorf  Belt  I  Mt.  IUU-t,-«i  iht.  ItU, 
HiAlt.  ft  (ibtoM.W.  Ut  MoH.  tlim,  lluuila  44 

IXi.    Ut  Ctma  Mart(a«<  Bonda    4t 

Dci,   Ikl,  M>      aold  Boada, ClaMft  ,. 
D*K        .  M>  r-,,  GoM  Boada, OaaaB  -.- 
Balti^ui   A  1  ..i-..,,inac  IMalaLinall  Ml.  <  | 

Do,         d,...  (Tunif  ll  IttMlt.  a 

irvtj'.nil  of  Ni-w  ^trm-j  (M.ri,  Murtipyfe  3  1 
i.Vr.lnkl  H«iH:f  Flltit  Mort^T..:!,  .,  fi 

D«.    l«tid  (imnt  Bontlf  ,  r;n-'.!.l.-l 
€*»•.  ftObiu  Ul  Mt,  .VuTi-ir  i,.  :d  il.U.  S 
i    Do.    (ion.  Mort.  Oold  I  ou(>,  lloniU  44 
ll'tuc.  ft  W,  lad,  (n-B.  Mort.  U'jtd  Uoodt  S 
b..M.,ft8l.l'.(Ch.*L.*p,l>T,UMt.  3 
Do.    Chic,  k  l-ac,  Wf«l.  Dir  lit  Mv  3 

Dc.  A  Mian.  Div.  Ut  Mort  3  ' 

Du.   TiTinu.Al  Mi  r'.i'-.vi'  i..  Ill  Booda  3 
Do.  Ow.  Mort.Ooldik»dA.SaiiaBA  4  j 
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103 

Blah,  ft  Dan.  BsaMb  Ibft.  aOU  Booli  S 
iBlBOfaa4aJaa&TMt.S04rT.Od.BI*.  S 
Bio  Ocaala  Waal.  Ut  Mort.  OoM  Boadi  4 
iBuJoaifihftUTBad  lalaoS  lit  Mt.  Bda.  S 

jlt.  Lm^  Bridfa  Ut  Mart.  Oold  Boodi  7 
iSt.  Leala  ft  iLW.  Ul  Mt,Od.  Qd.  Carta.  4 
Do.  X  Mt.  Boiwtam.  Ud.  In.  Bd.  Cta.  ... 
Mt.  Paal,  Miaa.,  aad  Maa.  Ooa.  Mart.  44 

Seatbcm  BIr.  1  Con,  Mt.  Op,  Qd.  Oda.  3 
Do.  E.  Tea.  H«or.  La.  Cp.  Ud.  Bda.  4 
SoDthara  PatiSo  IM  Mvn«MNlioada,..  « 
iTana  aad  Paotla  lit  Matt.  OoU  Boada  3 
I  Do.  tad  Mart.  UoM  laooM  Boodt  ... 
lUaloB  Pacitr,  lit  MorifBini  .  li 

D>,>.  CuUaIwiU  Traat  Oondt   .', 

Uaifin  Pkf ulic.  Line,,  aad  OoL  Ut  Mort.  3 
VI«ki>.,ljlir.,ftl'ac.,Pnur  Lil'o  Mt.  Bda.  (i 
tWtat  PaunaTlTanta  .W  >n,  Gold  Ikinda  .,  4 
W.  Vlia.ftPitu,  I  Ml,  li.tjr.U(L  Bda.  3 
WhLftUkaKni'l  Mu  lWI.I,l>T,til.  Ba.  3 
Do.    Bit.  iBp.  M:irt   ■;  .1,1  Hna.ta    ,.  I, 


STERLING  BONDS. 

r-jiit  .-'jut^iiTU  il..  tit'titunai  ,,,  W 

Do.    (i^ffivrfci  Murttfittft.'  b- 'udH    6 

Alab.  S.tl.  TclaA  A  fa.,  ilii  A  Ilrl,».      ,  .'■ 
Do.    B  i 
All<*bi-«7  V»U.,  inia.  I.v  h'.  ljo.  HajL  I  o, 
AtUsi,  Ut  U  Labm  Mat.  Tmat  ML  Bda.  4 

■3AJtlt:ijr«  and  Ohio.  lOOi  ,,    t 

Do.    IWO  S 

Da.  MR  


JOUcaro  ft  ftltoa  SlarL  Ctooaold.  Mort.  « 
I'.CIio..  8L  Paal,  ft  ICC.  -  ler.  B.  ml.  5 
Baal.  Bail,  ol  MimaBliBaitU  IMot.  Bda.  » 
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BAILWAT  TIMES. 


663 


JLULWAY  STOCKS  AVI>||  FORSiaN  RAILWA7  OBLiaATIONS. 


lUugu  Vatnl  Biakhw  frmi 

Do.  Bt«r«B(  OoU&iDdi 

Difc  Bob*  

Ito.  lat  MaHmc*  BttriLDiT  ftonilj 
LtUck  Tallir,  CiMimlMatod  Uort.  A... 
UxtUTiQa  ud  MubrUk  

Do.  MeDpUa  ud  UtaM  DIt.  I«t  Mt. 
TS*w  T«rk*OuMiB  Rulnad  Mrt.  B<fa. 
N.  TorkOMil.4Hiid.UT.  Mart.  Bdi. 
S- Tai^  Pma..  *  Ohio  Prior  LUa  Bda. 

Dn.  iqalpMal Ttvt Biwk  ..  ...... 

Do.  Bqai^aMtTMMaawioUM  .. 
ilanim  OmItoI  OoamUdaUd  Mart. 


« 

s 
li 

7 
« 

« 
i 
S 
« 
7 

Fwi^lliMili  OanaKortm*  « 

FluLtRMdla(OaB.&aolS.IIort....  « 

Do.  InBTBiMwiit  Martna*   _  « 

PttUbwv  k  C<uiii*llirrilk>  CouoL  Mart,  6 
St.  PmI,  M Iss..  ft  Mu.  W-n.  Ut  Kgrt.  4 
R.  *  !«.  AUh.  Bonda  ....  ."Tli.  ♦ 
TnloB  PiAiSc  Oub*  itrldn  liMii  S 
PaitBd  N.  Jw«tylua.*OMl«IO«>JlLg 
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lit 
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V7 

IM 

107 

liii 

lit 

*i  IMitiuudRia,UBMKl 

»  Do.  Prof..  Ku.  «  p.e.i(fcTCn.t 
•»  K^udKe>>CnB(kr^.UiiMl 

intrmw  BaUw»j*,  Limitad   

Do.   Prat.  Ooi  rortod  OrdiaMy  

n-n.  Oaf.  CosmtMl  OfdinuT. 


10 


rasimr  rahwat  snxnor  avs 

SHARKS. 


SaJU. 


AlftfOM,  litaMad  (■ruiliaaj   

Do.  »p«'0*M.O*boatno  Block 


10 
«) 


(CkiU) 
Do.  fMr  eaait. ' 
A>m««,LUilM 

Do.  10  M.   

Aif .  a.W.  I  PA  On. 

Oow  •M^tfOiht 

Do.  f  MrM  -    -  — . 


8U 


_ 


8        wot,  Pr.-f.T-..arw   I 

i  jiw  c-'iit.  H.irt.  D-*i.  Stook.„l 
■  Ajrra  'ULvl  1*M-  li   7  ti.c.  Ffe!^  J 

t  p«  i-t.  i«t  u  stiifik  „ri 

6  per  croL  :.'d:1  IX  ii,  >*t<i..k   1 


SO  BohiB  wd  8u  Prmadaoo,  Llaltttl  

^  ,   Do.  TuBbkj  Brma^L.  na.  C  p.c   

IM  Inokn  BUm*  K.W.Oaai.<p.a.  Pn<. 
6tk.iBunaiqnUUBl.  *  Piar  *  p.e.  lat  D«t>. 
^  \  ttilboo  UiTtr  k  CuUtiriu,  Lun.,  Urd. 
^  Brmsil  Onmt  Bovtbenx.  LimitcMl  ... 
Do.  *  (Ml.  Prmuuiont  Dob.  Slook 
Buenoa  Ajra  Orr«t  ttoutKru.  Lmu 

Do.    t  p.e.  Pruli-rwnrf  8ti>ck   

Do.  4  par  oaut.  D«ii«iitur<-  SWok 
Boenoa  A/iaa  ud  KniMwlft  Port,  Ord. 
Do.  5  per  ocMt.  Caoi.  l^rarfaiaBoa 
Du.    6  p.c.  GoaT.  Pn'f.  jnoaKODa) 
Do.    4  per  ocut.  DA.  9t.>ck.  Irrwl 
BuMioa  .VjTTTa  Norlhfm,  Liiu..  Ontln. 
Do.   8  tyT  wot,  Pr.-f.T-..arw 
Do.  ■ 
Biunna 
Do. 

Do.   6  per 
Boeooa  A^roa  and  Roaario  Ord.it^ry 
Do.   7  prr  cent.  Pn:(enm>- Shju-t* 
Do.    Boi>cliAi««  Kxt.'C.-.(ic]  SbiiDa  . 
Ihi,    ♦  t?.r  r-fit.  D'  .  lil'jr..  :S*.0(;k  . 
Bu«ii*  Avr.tt  K  Vji..  Tnii;..  7  PC  Pnif. 

IVi,    7  p«»r  c»Bt.  Ih  i^tiUiT^i  dUxk  ... 
Bui-'bo*  Ajrca  WmUm,  Drdioarj   ..  . 

Do.  ...   

Do.     I>!'f<TTl«l  Sfcmi   

Do.    &  per  ceot.  I*rr/creii«r»   .  . 
Do.    4  per  cvcii.  DTbontarB  :jtook 

SMiiml  ArKmtiiir.  i.lDtilcd  

IK.,  8  [».r  r..nv.  I)  (iitureBtoak  ,. 
IVi.   4  t»r  (vtit.  IvtM  nturoBtook  ... 

'0*iiiTra,l  HuhtA,  Iiiiiit..1   

Do.    fi  fu  r  rt-Dl.  lvb.tiiti.rv  HUxk   .  ' 
Do.      j).-r  cout.  Dob«-niiui>  Stiica  .. 
Oantral  L  ro^a.r  KMtcm  iLitAotiona  . 

Do.    5p.c.  I'rrm.  D.*i'*enturi'  Htock. 
OafitnJ  UrofraaT  >t)rCliern  FTTrnalna^ 
Do.   5  wr  woU  P.«TD.  IMi.  Slock,. 
O«trol  Lrucuaj  o(  MoDteTHko.  Lia. 
\   Do.   p.i-ntanm  «  p.c.  Dotv  Blook 
w  tOntdad  Eo,  Ltmltad 
MB  -  ■ 
'   _  4 

On;  «jNrant,IMMMmiHm4i 
□ofdaho  UBBtnl,  LtawtaL  Pratanaoo, 
Do.  •  par  eani.  Oobaotan  Stosk 
Dow  »  px.  Doll.  BU.  (Om.  B.  «ae.) 
Bo.  Im.  Dab.  BO.  (On.  V.  Sao.).. 

OOM*  Wo,  UBttMl  

Do*.  Tbor.  Ckri*.,  Ua..  Pn(..  f .  7  PLC 
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Ittk. 
10 
10 
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lUk. 
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Btk. 
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IW 
»tk. 


OgfriotB  oMl  aoiuto«p.e.  Praf.  Bi  

lat  babaBturaSloiA 


fi 


» 
W 
Btk. 

fi 
Btk. 


tUtatk. 


lHtArfatteo.Uf 
Do.  (^oat.1 

Di.  cr  ■ 

OfWlWi  

l»«arOwH<t  Maklaa  B jj.  M*.  Dak. 
1a  Oaaln  aodChlMMi^  ra^^^a  , 

LaKlic.-(£.JaiV.»iB»A  |i:feaUi 


10  Maaila,  Uaa..  7  lu:.  Cuu  Piateaoea 
BIk.  Maakiaa.  Iiiiliad/OwlMaMy 


Do.  Ia«  Pnd.  8 jiav  aaat, 
l)«b  T|BI»I  fpaiBiil 


PBicaa. 
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1"  .North  Eaatani  ol  Dnuraar,  Um.,  Or*. 

W  I    Dj.   7  per  oaot.  Ptafaraaea   

Id  iXorU  Winc  ArnaaitiBa  7  par  oaat.  Prat. 
Btk.    IV^   Ap.r.  latParpataal  Dak.Stook 

Do.    tnA  DclMfOtaro  Stook  

„  iBortli  Wnaeam  of  nmnar.  Laaiitad  . 
„  Do.  «  pur  oiat.  lal  PrafaraaaeBtook 
,.     Do.  Spar oa^MPraTl 


.«tk  ParaiTMiJ  Crtnt.  S  p.o.  Pnrp.  Ooli.  Btk. 
i73*l  Ptnru*.  Atbona,  a.lld  Peluponoaaw  .... 

W  ,    Do.    5  par  «int.  Hiim.  Prrf.  !i1uu>» 

»  Porto  .Uafrrait  N   H  .7  |.  . ,  Pr-f.  Xbt. 
Do.   ^  por  <^-,  Mi  t;.  ;  itl..  lok 

lt>  PotTto  Oabell'j  mid  Vi.Uti.-iil,  I.tnt. 
^   *^»i«l>rwfc»  iU..  L-in  i,  ;ind  C  .p'fK.r,  Oril. 
Stk.     !).».    ^,       c*tJ.  I>».h.;cta.'-o  Ht...  k  ,. 

.,   B*.-.f.'  jvi.  I  "-.ir  rrLrri>a>,Ualtad.  

lO  llbo  S...  Pil,,      "  ■ 
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"■^i  

«)  'Par.,Ii7aia.  *  Ma4.  «Pna.  Ao.i  3  p.c. 
W  ,  Do.  (Paaioai  Boa-raUai,  :i  n-^  n-nt. 
...  Pifaaoa,  Athaaa.  *p  ,  «  ji.-   i  Mt,  h, 

...     Do.   .*i  p/t.  Ji'jrltrw  IJjitidj 

Paarto  CaMlo  aad  TaWncia  7  p.o.  l>«ba. 
Qwbndk  Hi.  *  Oonior  «  p.c.  Mt.  Bdi. 

Ria  da  /aaairo  k  Sortbam  «  p.e.  Deha. 
RIodaJaa  kX.,L±B_  Sp.c I M;.Deha. 
»  Bml  Builiaiaa,  Sariaa  A,4  paraaM. 

to     Da.  BartaaB,lBaraaat.  

...  B^id  ItawOfriaaa  Ut  Mart.  Booda 

WO  l8aoaIiaOT«a4a7Mro 
lOO  Baala  W»  k  Cat.  O-ST?  p 


1*1  19 


100 


100 


llOOi  Dai.  SpareaM.*adfiabaa. 
10  l8a«lkAiMiiui.aparoMit. 
BO     Do.   U71  (Sofiaa  X)  a 


Pr.  La.  Bda. 


-J.  U| 

Soath  ItaUsa.  Bariaa         *  par  oaat.  Hi 


8(k. 

10 
10 

( 

4 

BtkJ 


Da.    :i  T^-r 
Bor&l  H&TidLii.*a 

I>o.  Pmfomor 
RoTikl  Bmdiah  .. 

Do.  Pr..f«n-iiC'' 
Do.  Lje.  '  .V.-,>x 


10  Baagbra  anil  M.ii.. 

10      Do.  iif«.r^r,t 

30  iiaa  Paulo,  Llui'  .J 
Btk.'     Du.    i|  p«r  .vnt.  T).     iifjr..  St,«-t 

„  I  Dj.  p«  c.'n-..  D- t..'iit  jnr  s-.»  k  . 
lOU  *»ht*  and  Cor.:  -ri 'ir.^it  .[.tbnrn 
atk.;    Do.   «  P.O.  Peril.  Dol»3tar«  Stuck 
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Do.     rf^  m^t.  Piiimwip .... 
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yorkabin  En«rine  Ob.,  Limllrd 
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Barry. 


Waakentftng  M»jr  11. 

P»mr%\gm,  ic.  |  p  ... 

Uoodi,  Ac  j              _  _  , 

Total  tor  week    .   '  l!lVi.;i;  ii.Tio 

miMOIlM    l_        .«  !ri 

Iifiiiw  tlitri>»«ir.Ttl.W  locnnt  ■so  mAtTit*^ 

B>lftwt  and  ITortbara  CoonUaa. 

^oiK  mifibg  M»j-  H.     I  INT. 

Puwnssn,  Ac.    A,  US 

«oo4i,  Ac  1_    t.«M  .  . 

TntAifnraMk    cs.^'  ri,ani! 

mm  ogwi »  I     2ui  itt 


TiJtal  (or  week  

ACgngmto  (or  W  w«*ki 
HI  1m  open   „ 


OktodoaUa. 


Ptoiiiannra.  Ac.  » 

0«xl».  *<■  

Tiital  tor  wi'.' k 

WIMOPOO 


««,««_  1  «(.on 
IiictoMothSwgBli.  i3.oat  'IncTOMO  U  ■mIm. 


  ttMi  ajm 

„  ™„   4.T0t_  1.W 

ToWfarmolc   '     «s.:m  Kth" 

AgxTegatj-fui     wfeki  1       C""  ^^:  _<S»,lt»_ 

MH«  open  ;^ Mb 

locreoaeiliU  week,  tv-:    locrcMe  :■>  twk",  £:^,.l.u 


FurttMS, 
XlroakMdiQt;  May  Id. 
■ao(tn,  Ac  


Oooda.  Ac. 

Malforweek   

AggnwUt  hriowcikio.. 
IIUMOgai 


19»7. 
4ll.T«l 


1W«. 

— »r«»^ 

Mm.m 

UB 


tbi  WCTk.  At.-y  Iacroa«o«lwoek«.fa.«7 


  OlMgow  and  Sotttlx  WmitotB. 

VitiaiilauSS^U.  iVJ.  "  I'lwi. 
PwwaDiton,  ACb   

Total  braWk 
AMMaatiiac  Umoka 


U,M5 


 Oreat  Baatam. 

WixsEmdiitg  May  19. 

rftiteMi^«r!i,  At*.   

UOOdil.  Ai.     


AggioKate  far  aOWMka 

■Uaiopoo^.  

lacwMotlito  wwk.  «a.sn 


_»4.1l*4_i   3S.W1 

LOW      jiom  • 
Iiicr«Mea>a««la>"lW?M 


Great  N  ortbarn. 


'Wwk  imdiug  Uajr  VS, 

Pi«Hiaii^.  Ac  

OooAi.A..    

Total  fur  meek  ,„.„  

AfitracaMfOcaSVMkt . 
MUesopeo  , 


 u,«t<!    ;i,s;io 

<l,7IW.tWl  _  f  Uv...'.iii 
IMM   I.ixll  r 


Qraat  ITortham  (Iraland^ 


Total  to^^ak^^^..... 


l! 


Mil- 


Oreat  Horth  of 


  jm 


-  .4e. 

OoodK.  Ac  (         _  _   

TdIjiI  for  moek  I     ^7M  I  A,'tat 

Aggmgrnto  for  lSiKek«...i  All«,t74  I_<1I8,7I« 

Uilmopeo  .^.J~niH  I  'am- 


Qraat  Boatham  and  Waatara 
Toiairorweek 


Aggngate  tot »  week* 
HUoH  a»aa  . 


im. 

9113 


1N6. 
Aa.MT 

t,IM 

flT.OBT 

ii7r. 


Uaewo  IMP  weik.  <mi  linetaaat  ao  iwka,  £*;ti» 


Oreat  Waatern. 

Wwk  "lidimi  M<»y  IS.  l»7 
I'-i-TO.'.jts  .it.       ,   .,  ..  AM.TW 

<.^-"'.i,  Af.  


«  IIKM. 


IM,MO 


HIthlaad. 

'WMioiatat  May  14^  unr 
nuwocan,  Ac   l  M.oM 


Ii. 


a' 


a  itae- 

(M.sn 


('<md«.  At, 
Tiital  fur 
Atncregatatatlll 

atUwutHim  

_fiijjta»  ihu_irciik.jj; 

  Hull  aod  Barnalaj. 

Wmk enliag  Var  I*.      i     flft.     I  «lSC~ 

I'aaMMigari,  Ac.   .-■  i 

Uoodi,  Ac. 

Total  (u:  »  wk  >  ti  i 

Aggiegate  for  SO  weeks       llltJ,7i>(  *llli.i*9^ 

Mllcsopeo  r  "         J  _  *I4  _ 

IncreMg  tliu  weak. ?4M  Incnaio  JO  woofa, 


Laaoaahlra  and  Yorkahlra 

Vaek  aDdlag  Hay  18.         1W7.   '  ' 

Pnawingoti,  Ac.    

Oooda,Ac.  

Total  foriraak 


-AggTogata  tor  wmkx 

Uilai  upea  

lucTii^LK  Ibia  wMk,  £i,m 


  *»,««« 

<l.r7!i,.nn 


A  loai'i. 

£1.7i0.78S 


iBCnaM  j»  woeka  tll.ir 


Loiidou  Briffbton  and  Bouth  Coaat. 


Wook  •Biiliig  Mar  U. 

nwuinaru.  At.  

Gfl«l..»e.  

ToialforwMk   

AggNgato  for  •>  week* 
Milm  opao  

I  [l.-"rf?A.sn  Ihl*  w^fti  ,  tii^f 


lanr. 


iMfL 


AU.UK 
IS,72« 
J«.7W 

_»i*.aM_ 

CHI 


Loudua  Cbatham  and  Oovar. 

Vrok  rlidtng 

r.Vfeiigent,  Ac. 
Uumlii,  Ac. 


Londtm  maA  Varth  Waatarn. 

WaiikeodiagSiria.  UO'.  V 

rtMKDgen,  4c.    Ma.l^i  t.M.i*i 

i^l.kL...  i<-   WH,.V1|>  i:»i.in« 

Total  fur  week    'LiX.Uil   ,  ftU.lSK 

Aggreicatii  fur  l<<i>«olui  ..  'M.ai4.W«_ii4.1iA«a 

open  ...J   ijnu  \~ 


Matropolltan  DUtrtet. 


Woek  sudlag  Majr  1«. 

Uoodl,  Ac   

.  UM. 

AggragatarorWwMka  . 

AMa.ni 

£7.tt> 

tiu.m 

u 

lacnaia  Uda  weak.  jei«7  lucnaa*  S»  waeks,  AM 

Midland. 

PiaaascacB.  Ac                      £UJUI  Otjm 

Good*.  Ac   m.m  '  ll!.«S_ 

Total  tor  week                   tw-rn  tli'ji.H«o~ 

Anragata  ror  Sn  wMkii     JSi  "H  -.i'  iiij.-i.ir?3_ 

Milc^opni  ,     I.shh  _M'*Bi 


I  ncm.Lar  y>  »«ekji,XiaiwMt 
Hidland  Qraat  Waatarn  of  IraUad. 

 m~ 


Mugaia,  Ac   •  

1  i(ti>d«,  Ac  

Ti/Jtl  fjr  nrrk   

Aggragaia  (oc  at  waeka 


 JJta  J 

AltaW  i  lUUU 


Week  eodingl 
Pnmi  naiioi,  Ac.  .~ 

UOM^  Ac   

Total  for  wmk   

Aggragntc  tor  15  weeks  fl.OW.W  I  f1.<ilg,«Tl 
MUwopen  LSOti  l,2<n 

iDcreaMtiiJo  it«k,  £lii7  Uecreaae  li  veeks, 


HV7.    :  •  ma 
OKMO  AH«B 
ta.liv|     4Mp[.  I 


ITorth  ■aatora. 


Wivk  nvliiic  Majr  IS. 

PaaKiiKers.  Ac  

(Joods,  Ac.  

Total  for  weak  

Aggngate  for  U  intka 
MUeeopa 


I     IW7.        « iSK. 
««l.ia)  I  «*l,709 

...^    in.T(9  ;  101.11* 
~£isi,m '  i  ntitf.gMT 
CMaObtM  J  /x,M«.ao8 


"ti 


  _  _      I  _yw» 

iDcroaao ch.lf week.  i'Hi.i>n  lii^rcosio !'.) yiMju^Alant 


  North  Ijqadon. 

WeekaaitagMfer  >*■  i 

Paaeagm,  te,  i  €Sjn 

Ov>ia.*e.   1  tjm 


lacnaae  ihu  wij»k,  Ill.>U  la 


tiomion 

Wcs-ik  ending  M:iy  tij. 

«!.-.,   

Total  for  week   

Aggmgata  foe  Waaaki 
MUnopaa  


and  Bouth  Waatarn. 


IWT. 
J  A4S.M1 

..{  «7».118  £IM.«U4 
..Aljtajat  kimiw 

iaenaaa  aowatka, 


1.4M 


lJUS 


 91        '  »l 

liicnaao  tv  wcuka.^Z^.Tii'j 


London  TUboryjLnd  Soothapd 

WaakendlogJIar  U87.     i  n  Ven. 

hM^gOfH,  Ac  

Ooada.~Ar.   

Tnul  for  WMk 
.VeicreifaM  tWIDSMlB 

MikMotwo  .J.  ^.....^..^ 

lucniaw  lU*  wsak,  jt!i6_ 

aiaxiohaatar  BhaOald  ud  lineolnahtra. 
w«*oBdta«iiaru.'  I    un>    i  «um.^ 

PaMngm.  Ac   <I*.UB  AM.O«t 

<:i...ii*.  A.   ^-tat^l  ai.iai 

Tii.-u  r.ir  wi--.k    iatM!  I  Aiiju 

tot  ta  weeks  ...   tsnjut  j  AOB.IM 
iUtoa^peu  ...  »»H     I  3SS| 

"lacraaae  tbia  waok.  ei.fJt  InctoaaaWaab.  jtlO.tM 


Week  cuding  May  U. 
I'aaMaam.Ae,  

OflOdli  BC»  »..«. ......... i 

Total  for  WMk   

AnrregaUttbr  90  week«o 


I 


£1II.7S  AU.TIO 
iDCTiiaaatbla  wwak^  <t.fll8  Ingaaae  ta  waeka,  itl7.Mii 


North  Staflbr<l«hlra 

ii'liuu  May  I«.  i-*7." 
F.u.-.-,  .....K  4.TM 
l>«i>d-,  .Vi  17*1 
Tii'jl  f  i-iV21n 
Aggregate  Mr  -in  weaku    i  _i3IM,Xl 
MUaaoma   mi 


timaaaethlaWk ,  Il'tsi ' 


18W 

£l.1.W  • 

tncraaie  M  woek«^'<l»^M7 


Woek  cn.lioa  Hay  19. 
Paaaeogcre,  Ac,  ... 
Ooode,  A*.  — 

Total  forwaek 

Aggnfaia  tor  to  weelu 

MllMOtun  

tucreaae  ihU  week.  Ctia 


UW7. 

... 

.... 

... 

49MN 

locroaie  10  w«ak>,  £7mC 


Bouth  Baatam.  

"     Week  «edli«  May        I     im.  ~aS 

PaaKOgtN*.  Ac.   A»,lll  tMMl 

Uooda,  Ac  '  1J,«OT  /  lllll^ 

Total  tor  week    tij.TH  "  ~i«jis 

Aggregate  (or  »>  week*    |  ITWfiit,  i7»,7g 

Mll«««||aB_^  I      Ht     '.'  m 

I  <K(MM  Ikli  «Mk.  li.va  locreaaaW  Wtfk  <tt,7M 


_  TsffVata.* 
WaalttaSOniVlir 

MOgen,  Ac  ...,.„  , 

UoodeTAc  ..  _ 

Total  for  week    ilM(T' 

AggregaI«(or:Mw«k*  ...{  AIII.TW 

MUaaopon  ,  '   

Dtcraaae  thto  week.  Ua    Increaaa  W  MtJUf 


Watartbrd  Llmartok  and  Waatarn. 
7~*i«i«»atw  May  It. 

Total  forvcak  . 

Aintr#ir»t«  for  SO 

MUet  _   

[ncreawi  IhiJ  weeil,  UB 


m  an  iMtaatMBa.— a  Tbe  raeriMi  far  «U 

M  «(  n«(  mllee  of  Joint  Ua«    dliiililni  Ui 


 aMl  S»  Milt*  Joint  LIbm  (a.H.  ynwntaa) 

Wll^lo  •(  Mm  Oaaal.  i  RaUwar  IM  mllMi  OMI  lU  aOa 
ItfcrTlwlMtknthakafiaX  »Ib»^^ 


flanna. 

-_.  „  |0.a.  P«  -.. 
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Mar  W 
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Mwrh. 

4^ 
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AprU. 

14,7»4 
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El 

M»  IS 
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:<».«)D 

Meravy   
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Rtx'n.  A  S.  Bn 
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u»r  u 

1J14 

x«.oab 

Wlonl  A  C.  I. 
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ji 

Mtf  U 

«7 

772 
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W'ford  D.  AL. 

43 

43 
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sn 
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IS 

16 

May  li 

467 

Wrx.I(.*C.Q. 

at 
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si.i7e 

MBBIM  AW  WMOTTili  ftA]&«AI» 


f 

Aataf.  *  Bi>l.  t> 
Ant.  Ot.  W.  .1 
Ba.Ul.AK.W.,1 
Balua  *  8.  F.  a 

TuoIkj  B'eh  ai 
Ban.  »  S.  W.  f 
BoBUm]  Omt.  r 
Ba^.-Doowa  c 
Baninl-Sac.e  . 
BU.  IUT.*aa.< 
Bmi.B.*  0.1.11 

gtat*  Uoai  a' 
Bn<.at.  SB. 
B.A7.Alt.r.  a 

B-X.  K.A&.C.a, 
B.  Ax  4  Par.  n 

B.  A;.  ABm.  a 
B.  At.  at.  8b.  • 
B.  Aj.  WaM.  • 
Om.  r»Me  k 
OoMnl  Aiv.  a 
C^tnl  BAkiuI 
0«BtrainrD#.a 

bat.  Bitaa.  a! 

South.  Kit.  a 
OgnMm  Omi.i 

tiMt.  K  .  »<«.(> 
Oerd.  A  lUa.  n 
OaaU  Klca  a 
IM.Ub.AK.1 

Dmnnb  

Dep.  T.Okria.^ 

Xaat  Anr.  o 

■aat  iKliaa  i 
Sotrv  Kiua  a 
O.Tk-of  Oan.ii 

O.!.-^*  U.  T,  ,1 
IK.  i,.U.*M..i 
Ut.  Ind,  i'cn.  «. 
O  (  !Brai.« 
n  B  Ntnia'a  ri 
Ijuhaa  Mid.<  . 
UHi.et»n.k 
U.O.*0>a.a 
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14 
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7S 

$3 
4W 
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A»HL 
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4M 
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7W 
1»7 
171 
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i» 
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no 
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7W 
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Z71 
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IW 
1.17 
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Mat  i»i 

Mat  I«j 
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7  ilATi  Maj  14  «4«,00O 

8aj  U>  .  u,;w 


4<i.«»7 

7.K0 

»,o» 
xu 

l.*7.iWi 
l«,tKi 

i.*l.nO(l 
hJ4<i 

1V7« 

^.mn 

H7 
7,1» 
11.713 

]i»,oa6 

II,U74 


Mar  • 
Mar  IS 
Ma7  U 


■>,hl3 
W  ^7 


*u  twkx.A^18 
Marck. 
MairkK 
Mar 

Nivr  li 

<Urt  MkT  14 


tt 


i-.i 

SSI 

>7i!^ 


J  «k i-  April  3 
Jaa  J  Apr.l  U 
Mar  IS 
M»T  11 
Marrb  r> 
Arrll 


7S3 

l/lOO 
4^ 

*»* 

sn 
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lO.lil 

U.IOO 
2.J4A 
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FabcMiT.  ,  HIM 
MulMU  1M77 
Maj  1«  1.4SI 
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■u  1  CM 
Sni.  IIN,M 
l«feiuA»rfle;  IIW 


1I.7WI 
|44».<W 
7.0rt 
MI 
l.MM 
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l.ll.ll?^ 
n.in:. 

2..Vi,«V 

s.«sti 

4xi7» 

i.014 
M» 

7,'£B  ' 
lt.7t« 

t4.I»4 

1 4M.(K>(i 
W.Vrj 
I4<>.nt: 

l.<*> 
!*i 

M,W(i 

«.K«< 
2>.Mi(. 
S.417 
».7S7 

1173 

i.-im 

II7.1SB 

IJ.'iV. 

tjT.TrJ.' 
<  4».3!U 

I  !i,ie 

!  itJK 

iii74m 

U.4M 

iLsai 
a,4M 


ia4J7« 
Wik414 

l.7ia,ona 

W.^7 

l.«4.4gt 

.^2I,\s:^ 
<W,€71 
.'  '.777 

7«,ir 
«.is 

3M.C-1» 
!37.»13 
l,U».4i', 

bu.ca 

e.iraj.trti 

SIi-.'.'T 

I, 

l.l»l.,V>ii 

li'j.in;. 
l:".H.ii 

Ii.i''..UUti 

iM.TlIU 

(IIJ77 
!,».V.0Oii 
.V;.84S 
1.2.Vi,:»v1 

«44,4:l.^ 
Ii»jl<»i 

17.071 


»l«.S7.i 

i!y.i:(> 

4.S72 
l*.S».lAi 

M«» 
3n,*i.«ici 

M.M« 
flW,7i<i 
<>"«.7»7 

J«.»44 

7J(l'i 
»7,««2 
a«7.T»l 

e,;i:...« 
?7ii  r:j7 

■C.l** 
irf.-'i: 

«.oos 

W.IK 

i,lMi.in" 
iii.;it;! 

««IIJ13 
U.K7.R1I 

ilI.M.i'lo 
l.»l4.n7H 
»jir? 


•it.  MA. 
AlA.!r  O.T.kP. 
AlD.T<v.*li.M 
BaU.  mMOU* 

OmmI  ^  ' 
Oka..  A 
Otaicflt  W««t 
Ck.  Mil.  Ad.  P. 
a.  Cia.  Oil.  Ac 

t>«iT.  4  Hi  .n.. 

(1.  lUp.  *  lait.I 
IUiKii4a  Ointnlj 

lataait 
Leiua.  A  llaak. 
KaaiLAOIwl. 
Ma«Ma«  Caat. 
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principal  ftontcttto. 


 jTMlen  of  TMenela  (Bv- 

'  qiWoMto)  aMtny   ..  aH 
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Rat«  QowtkKM  Mid  BatM  Uckla- 
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aniai.L  Miw«— 

Gaps  or  Good  HoMBanwaya  <H 

Rallwar  btanrfialB  MaOu  m 

Catodoalu  BaUnr-Nwr  Ohalt- 


Klectric  BaUaazn  ia  lama  

SjUIw»  BranoM  laamrttai 

UopoMia*  Ballwur  

Mtata  PonlMaa  ia  MaiaB  . 
aoBth  AaMriaa  (Unbart)  Bail 

wr —  .i-....   «n 

BaUiay  BMiMMr  Boan  Ml 
-yaM*  M  „. — —  «7 


are 


Notices  to  $ttb9crtbcrd. 


Th«  Ofloea  of  Thb  Sailwm  Tutaa  an  at  X  Bcetar«tr««t,  Stnuul, 

wc 

Ml   niiiiirumioJit.ionii  boarilC 
addruaaod  U'>  the  Editor. 

Letters  relatln£  to  Suhscriptioim,  Adver 
autters  ahoiUd  he  a(ldr«<9e«ii  to  tbe  Publishar. 


ahooM  to 


May  25-  Bentral  and  N 
Houaa.  E.C.,  at  1. 

Mar  a6-8oatherD  Mahratta  lUilwa;  (Half-7<Mrlr).  H  Fiaabarr- 

circiu,  K.C.,  at  IS. 
M«y  27 — Arioa  and  Tacna  Eailway  u^nnuaJ),  :M,  Iy.>mb»rd-»tr«et.  E  C  , 

at  1.30. 

Ma}'  28— Itraiilian  Street  Kailwa}'  kAnnuaij,  City  Ternnoui  llotel. 
at  2. 

UaySS  Soatb  Austrian  Kailwar  (Annual),  Vianna- 

Haj  ib— Mttraina  Tarsna  and  Adana  Bailwaf  (Annual),  Conatanti- 

nople,  at  II. 

May  31— Koyal  .Sw<>di«h  Kailwav  (Annual),  Stooktiolm. 
Junn  I — Madr&K  Railway  (Half-yearly  and  Special),  01,  New  Broad- 
Btroot.  K.C,  »t  1. 

Jute  3— Coata  Kion  Railway  (ConflnuAtory),  Daabwood  Uotue,  E.C., 
J«Mt^8uaa  Canal  (Annual),  Pan*, 

Jane  II— Bombay  Barixla  and  C.-titnl  India  R.'lilway  (Half-yaarij), 

City  TarminuB  Uotf<!.  a'  1 
Jan*  It— Fnuicia  Canal  Company,  Hungary  (Annual),  BadMMt 


0oittract!5   anb  ^enbet^i. 

BoLOiKiaH  RAn.wAT»  — Tho  Mim^f <  r  of  Public  Worta  at  Sote  will 
Moeiva  tendnrs  un  Ui  May  'Xt'ti  f  r  tii,>  ooailnaliaB  df  llw  Xavat- 
ahoak-Oorni&.Ort'hoviti'.a-Tirnavo  Koiilway. 

Bona  Railwatk.— Tfodora  will  bo  nicaiTad  np  to  May  S7th  for  tho 
ausply  of  (tool  tyrea.   {See  adrtrfiMtmeiU.) 

CaaaaiAN  Kailwati.— T«ndera  will  be  nceived  np  to  Jnaa  tth  for 
Mm  Bopply  of  caat-lna  obftita.  <5a(  oAMHiaaaMni.) 

OajnauH  Kailwats.— Tanden  will  be  netiraa  up  to  Jime  Mb  for 
ttieaupply  of  iit<»rfi«  atnJ  mat«rial«.    iStf.*  fiifT-*rfi^fmtffiiM 

Bavr  Ikdian  Emi.-.vat  — Tcndnns  will  Ik-  n'o  ivod  up  to  May  2fith 
lor  the  aupplj  of  land  apana  for  the  Jubilee  bridco,  donble-haadad 
■•ila,  flahplaOa,  flabbelta  Mri  aota ;  and  up  to  Jnna  tad  for  tbe  aoMilj 
of  Ianip7iaiwM.flttin«s,  Ae.,  baater  and  miner*'  pioka,  WTevitbi4Toa 
(TM)  tuninff,  india-mbbpr  liplivpry  hoae.   Offices:  29.  Niohola«-lane, K.C. 

((iiKiT  Ikihan  l'Ks:Nf  !  i  4  IvAii.WAT. — Tenders  will  be  receired  up 
to  May  27th  for  the  supply  of  paint,  dryaaltery.  Ac,  lampB  ami  lamp 
ilttinga,  nuta,  rireta,  &c., cloth,  turbans,  &o.,YorkBhiroirnn,  whit.i>  liuvi, 
galTaoiied  wrouxbt  iron  tubiw.   Office  :  48,  Coptball-«Tt>iii;>!.  K  C 

Oebat  Westekm  Kailwat  Tenders  will  be  reoeivod  up  to  May 
Mb  for  tbe  ennrtioa  of  now  .iitutiou  buildin|ra  gtnd  other  works  at  Hnn- 
wiak.  Woroi««t«n«hire.    l4)*<  adrrriiumunt,  Railway  Times,  Jfay  lf><*.) 

Indian  Midland  Eajlwat.— Tenders  will  be  recoiTed  up  M  May 
frUi  for  the  supply  of  carriaetMloor  fa&ndlea,  brushes,  lamp  flttinga 
•nd  other  miaoeUaDOons  articW   (:>iric<<-« :  48.  Copthall-aranM  KXi. 

Indian  Stats  Railwat!!.— Tendora  will  b«  recoirud  Mp  to  MB>  M 
for  the  anpply  of  tteel  rails  and  tishplat<>».  steel  ftshbolta,  wroufbt  iron 
aipikea  for  rails,  braas  boiler  tubvs,  copper  tubtni;.  steel  axles  for 
•arriacea.   Director-General  of  Stores,  India-ofBco,  Whitvhul  .S.W. 

HoKTB  EAflTBBN  Railwat.— Taodaca  wUl  bereceired  upto  JuM  7tli 
lor  ay  the  pnrchaae  of  old  atomi  A  tk*  MMrtr  <f  MMmih  ataMt 
Mid(S)MMaapiily  of  genenlatoiw.  fltantey^Oiloth  TmL 


MAY  22.  1897. 


'THBOnOK  BOOKIHO'*  t.  **THBOUOH 


Th«  dMsiBioB  of  HIm  BaOmij  ud  Cbml  Coramurion  in  thm 

I'ftHO  of  "Tlio  Didcol  Newbury  uiid  SouthnmpUm  Railway 
Company  v.  the  Great  Wcatcni  Railway  Company,  the 
Loodon  and  South  Western  RailwHv  Company  and  othcru," 
ia  ao  intereatiog  objeot-leaaon  in  the  law  relating  to  through 
rate*.  U  vfll  te  remraibered  tbat  in  March,  189$,  the 
Didcot  CompAoj  Applied  to  tbe  Beilinif  CommLiStonen  for 
thrnuf^h  ratea  between  Southampton  or  Sonthampton  Doefce 
and  Paddingtnn.  The  application  wan  opjxt.tcd  hy  the  South 
Western  people  on  the  ground  that,  if  granted,  it  would 
deprive  them  of  the  control  rates  aa  between  London  and 
Soothampton,  and  give  m  wtim  ia  the  laatter  to  tbe  Great 
Weatarn,  •  oompenjr  wbtuij  mteraatod  in  other  ports.  On 
the  other  ham!  the  Didcot  Company  maintained  that  the 
granting  of  a  tliruiiifh  rate  would  open  an  alternative  tiont« 
between  Lomlou  ami  .Southatoptr  t.  t"  thp  matoi-ial  aiivanta^ 
alike  of  traders  and  of  tbe  timveilioii^  public.  Mr.  .Instice 
Collins  and  Sir  Frederick  Peel  concurred  in  holding  that  it 
waa  in  accordance  with  previona  deciaioiuot  the  CommiaaMm 
lot  m  through  rate  to  be  granted,  and  la  order  waa  made  to 
thai  effect,  subject  to  a  proviso  that  the  iipjKirtiotiment  nf 
tbe  rate  should  be  agreed  upon  by  tbe  companies  concerned. 
Lord  Cobham  dissented  from  this  finding,  and  as  a  conse- 
quenoe  tbe  Didcot  Compaaj'a  applioatioa  for  coats  was 
refneed.  Libartj  im  g^w  to  einar  liie  to  apply  to  tbe 
court  for  an  apportioniBant  of  tbe  new  throngb  rate,  if  unable 
to  arrire  at  a  aatiafMtoij  aettleoient.  Aa  a  reanlt  the  Didcot 
OoBpaiV  applied     iMekt  Ictor  for 

AN  APPOBnOmiBT  or  THE  TRROrilR  RATH"; 

whii  h  had  been  granted  as  between  Paddintfton  ami  Reading 
on  the  one  itide  and  Southampton  on  thu  other.  Connael 
stated  that  the  qoantnmof  the  through  rates  was  practically 
fixed,  and  that  an  amicable  apportionment  of  tbe  total 
amoont  had  been  hoped  for.  Thla  bope,  how«ifier»  hmi. 
prored  illusory,  as  tbe  South  Weatem  Company  bad  Insisted 
that  t!ir  ipusli'iti  mT  npjM  :  tioniiiODt  ahotiM  stand  over, 
pending  an  appeal  which  they  had  determined  to  lodge. 
Mr,  Justice  Collins  ruled  that  it  waa  tbe  right  of  the  Ra9- 
way  and  Canal  Comaii^D  to  oonpleto  ito  own  order, 
appeal  or  no  appeal,  and  be  direotod  tltti  iba  eaaa  alMald  \m 
set  down  for  hearing  at  the  next  sitting  of  tbe  Conrt.  Tbe 
appeal  was  heard  by  tho  Master  of  the  Rolls  and  Lords 
JuBticea  Loptu  .uid  Rivl'v  on  NrveiulMT  Otli.  The  Great 
Western  Company  raised  no  object  ion  to  the  order  made 
upon  thOB,  bat  Iha  South  Western  contended  that  the  order 
was  imrsaanwable,  aad  oraisrrad  no  benefit  upon  tbe  pablia, 
inasmneb  as  tbe  dntonoe  from  Sratbampton  to  Pkdffington 
i/i  T">iil'nt  was  \r>  miles  lonj^er  than  that  between 
.Sonrlianipton  and  Waterloo.  After  a  hearing  which  extended 
over  .several  day.H,  the  appeal  was  di.sini.ssed,  with  costs.  The 
Court  held  that  the  Railway  and  Canal  Commission  had 
jurisdiction  to  make  the  order  appealed  against,  aadtbat 
although  one  Conuniaaioner  bad  diaaented  from  it*  tba  agtaS' 
ment  of  Mr.  Justice  Collins  and  Sir  Frederick  Peel  made  tbe 
order  l)inJin[;.  Incidoutally,  however.  Lord  Eshor  difPeried 
from  Mr.  Jnntice  Collins'is  ruling  that  it  was  posaible  to 
differentiate  between  "  through  booking "  and  "  throngb 
ratee."  I  think,"  be  said,  "  that  to  giant  the  one  means  to 
"  grant  tba  otbar,  and  tbat  job  caaao*  bava  the  eiia  witimt 
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"  the  other."  Mr.  Justice  Collia»  has  declined  to  ham  to 
tliiB  Mi*r  dictum  of  the  Muter  o{  the  Rolls.  In  hU  J|l^puKk 
dilinrad  aa.  Tbiunidajr  last,  with  regard  to  the  Istest  phase 
o(  the  Dideot  oad  Neirbury  litigation,  hii  lordihip  reiterated 
what  Tie  liinl  pi-fviously  sa:<l  !i«  to  the  ili'flerenoe  betwecti 
through  bookiiig  "  uad  ""  tkrougJi  mtes."  Previoos  to  1873, 
he  Kkid,  tba  Railway  Comniiasioners  had  only  power  nnder 
tjio  Mooad  Mctioo  of  tho  Tnffio  Act  of  1854,  to  order  thrMgk 
iiwtHiy.  Nil  bj  tho  Ael  of  1878— wtnob  ww  folbwod  in  tbo 
Act  of  1888 — the  Coirmiisiionoi-s  toulc  powoi-  iu  ordering  a 
through  rate  to  compel  the  oompaniss  to  b«  satiisfied  with  lees 
thou  thoir  hmd  t»tM.  And,  doabtlm  with 

A  "(i.T  RRFFsrvt'i?  TO  f.oitri  K^nrH'^  PKOvoL'SCiiiENr 

ia  the  Coart  of  Appeal,  the  learned  Judge  cootinned: — 
**  jSinoo  the  powers  of  the  CdmauMioiiets  h»ire  been  ao 
"  extonded  it  has  beoonie  cnilomary  in  railifaj  porlaaao  to 

"  deeeribe  ord«n  which  merely  enjoin  that  the  goods  of 
[HiHsonjTcrH  shiill  l>e  (.■nrried  over  two  or  mijre  litiu.M  ut  one 
"  hookiijjf  withwut  interfering  willi  the  rattfa  as  ui-Jens  for 
"  '  through  booking,'  while  those  that  deal  with  the  rates 
as  woll  aro  called  orden  for  'tbrangh  ntes.'"  There  is, 
qI  eonne, »  threogh  ****  oaeeo,  but  in  tbo  fint  it  is 

uriTod  at  antomatically  by  simply  adding  the  local  rates 
togoCher,  while  in  the  second  the  actual  <]uantnin  of  the  i-ate 
IS  filed  by  the  Co:iicutM.sionLT>i  Under  the  Act  of  l-^'S 
reasonableness  and  the  public  nitcrcst  are  the  teiits  bj  which 
an  application  for  a  through  ratu  ure  to  be  tried.  Where  the 
deouuid  is  merely  for  through  booking  the  railway  company 
can  have  no  opposing  right,  that  of  being  spaied 

snpiTftiioiis  trnuhle,  ariri  the  trouble  13  not  gupertluaaM  if 
there  i»  a  iimd  Jidn  demand,  for  the  cunveotencu  sud 
reasonableness  and  public  interest  are  all  one  way.  "  On 
"  the  other  hand,"  remarked  his  locdship,  ^  if  the  propoeed 
*'  ntft  invoWw  oompvlaldtt  upon  the  opposing  eampMiy  to 
**  Mcept  »  «nallir  vm  than  it  is  UteU  ob««giii(  between 
**  the  potnta  on  its  own  line  which  now  fbrm  part  of  the 
through  route,  or  if,  thL'  tormiiii  of  the  propoBed  through 
ronte  being  the  sai&«:-  as  chuse  of  au  existing  route  entirely 
"  in  the  bnndM  of  one  company,  a  lower  sum  is  propoeed  fair 
"  the  whole  throogb  rate  thaa  ie  ohaxged  by  the  oompanj 
lof  theesiMjiVroato, 


onn  commwuaum 

*  arise.  In  the  first  case  tci  sanction  the  thronsh  rate 
'  involves  an  interferonoe  with  the  legal  right  of  the 
"  op[>Orting  LOmpauy  to  rufjuliito  ita  fiiro*  within  its  maxima. 
"  In  the  suGoad  caiui  ibu  new  rato,  if  sanctioned,  may  forr« 
"  the  opposing  company  to  lower  its  own  rate  to  the  new 
"  level,  although  it^  existing  rate  maj  be  perfeetljr  reasou- 
**BUe."  Applying  these  principles  to  the  oaee  of  the 
Didcut  N(^wbury  and  Southanipt' in  Tlailway  Company,  Mr. 
Justice  Collins  and  Sir  Frederick  Peel  have  decided  that  the 
Didcot  route  between  London  and  Southampton  is  "  reason- 
able "  inasmuoh  as  it  iuTolves  a  difference  iu  time  of  not 
more  than  half<«a4keiir,  whteh  would  beooasumed  fajpefeona 
in  the  West^end  in  gettim  by  road  to  Wsterioo  Station. 
**  Tlie  rcasonablenem  of  the  nmto  having  been  decided,  and 

'■  then'  liC'ing  pnxjf  of  a  Iiinre  public  di-mntld  to  use  the 
*'  proposed  route  at  the  ruten  which  the  South  Western  arc 
"ohni^giiig  between  the  same  points,  the  South  Western 
**  Opmpaoj  have  not  objected  and  cannot  object  to  the 
"qnaatnm  of  the  ratee  or  the  proposed  appoitioameat. 
"  Their  objection."  said  Mr.  Justice  Collins.  is  to  thn  ititrn- 
"  duction  of  a  competitor  into  what  they  regard  ;is  their 
"  territory,  and  tlie  cons;e<y.ciit  po^j^iblf  interference  with  the 
"  free  hand  which  they  have  hitherto  enjoyed.  For  the 
"  reasons  I  have  given  I  think  tKi."»  objection  has  no  legal 
"  fdandatMii,aiid  (hat  the  granting  of  the  nte  i»  in[>vitable." 
Th»  Laadon  ead  South  Wsotem  Railway  Company  have 


done  M  mvLcii  for  the.developaent  of  Southampton  and  used 
their  monopoly  so  wisely  and  aowell  tha*  it  is  difficult  not 

to  sympathise  with  their  desire  to  keep  control  of  the  tatae 
between  that  port  und  the  metropolis.  Xone  the  less,  bow> 
ever.  w«  regard  the  diNMHion  of  the  Railway  t'onimissioh  as 
a  right  and  reaaoaahie  one,  <ki>«i  we  feel  rontideut  th&t  the 
relations  between  the  South  Western  and  Groat  Western 
Companiee  are  auflkiently  cordial  to  preclude  any  daqger  of 
MckkH'oorapetHiBn, 


A  SHTTB  won  THE  L.aa  . 

For  nnro  In  a  way  the  London  County  Council  has  been 
scuhbfd  by  II  Parliamentary  Committee.  The  Snb-Metro- 
iiolitnn  railway  schniiit"  -  with  which,  (Nintrary  to  all  cxpecttt- 
tion,  Mr.  J  .S.  Korbsa  and  the  District  directors  have  pw- 
ststed — wa.^  oppoaod  by  the  L.C.C,  the  self-appointed 
champion  of  the  indnstdal  olaaaea  and  th«  porthuiciona 
adToeate  of  workmen**  traina.  Vers  fvo  the  County  Council 
demanded  that  a  sJatntoi  v  Jibligation  to  run  sucli  train.^ 
should  be  iinpo<ied  upon  the  District  Company  iu  tcspeict  of 
the  new  electrii  linn  Mr.  Forbes,  on  behalf  of  the  company, 
deoUnod  to  assent  to  the  proposal,  'ta  per  cant,  of  those  who 
ahneady  traTel  by  woriuMa'a  tiaina  on  the  District  an,  it  is 
believed,  not  mMibert  of  tha  worhing  daaa  at  all.  The  osir 
railway  is  deeignsd  ■■  aa  ezprasa  route  from  Eatl's  Coot^'to 
the  City,  and  any  fnzUiflr  stipulaCions  M  to 


WORKMEN  f  TI'AISS 

would  only  mean  additional  abuse  of  the  fnctlities  aiTonled. 
"  But,"  shked  counsel  OB  bohalf  of  the  I&C.C.,  "are  not  the 
"  workmen's  traina  on  your  line  tbtj  moiA  ovcrerowdedi'  " 
"Such  a  conditio!),"  replied  Mr.  VoAm  boldly,'  "is 
"  itihcparably  connected  with  thecarryintj  nn  of  our  bn^iTiess 
"  Everybody  w«ut«  to  go  by  the  same  tiiiin  ut  the  ssrae 
"  hour."  The  District  people  contended,  and  with  lea-son, 
that  the  proposed  line  was  merely  an  enlaigemont  of  their 
ezistfi^  sjstem,  and  that  if  the  L.C.O.  waadUssatinBed  with 
the  facilities  now  afforded  to  working  BUB  it  WU  O^Cn  to 
it  to  apply  under  the  Cheap  Trains  Act  liar  an  oiteniioa 
of  those  facilities.  In  the  end  tht.s  arijuinent  prevailed  with 
Mr.  Woodall's  Committee,  and  the  County  Cuaucti's  petition 
was  disallowed.  Even  in  this  democratic  age  the  un- 
reasonable demands  of  the  working  olaaees  are  sometimea 
nflBnoosMfal. 


ANOTHER  CANAL  PROJECT. 

Is  Wolverhampton  alao  to  be  among  the  seaports?  The 
trininphant  sncoess  of  the  MaaeheaCar  Ship  Canal  has  fred 

the  ambitii>n  of  "Str.  T.  T).  Marten,  a  local  er.gincer,  and 
canned  him  to  lay  before  the  Chambers  of  Commeree  of 
Wolverhampton  and  Bristol  an  elaborate  scheme  \vbereby 
an  ezponditnre  of  3tK),0001.  and  the  utilisation  of  existbg 
WBterwagrn  ia  to.  ocBUMCt  the  former  town  with  the  Avon- 
month  Docks.  Primd  faH»  there  is  n  certain  jnattftoation 
for  the  project!  It  is  only  102  miles  from  Avonmonth  to 
Wolyerhanipton.  nnii  thei'e  is  wiitei-  communication  ull  the 
way.  The  hrst  65  miles — as  far  hs  Worcester  Hndga — is 
made  up  in  almost  equal  sections  of  the  tid&l  waters  of  the 
SoTam  and  the  canalised  part  of  the  same  river.  From 
Worcester  Bridg«  to  8tonrport,  a  diatanoo  of  12  milaa, 
the  c«nali<ution  is  cmtinned  by  three  sets  of  locks  and  weirs, 
with  n  navi(»iiUle  defith  at  the  lowest  summer  level  of  7ft. 
From  Stvur[iort  to  Aldersley  Junction,  near  Wolverliaiiipton. 
a  distance  of  Uii  inile<.  tlie  re<ate  is  rid  the  8tafiordiihu'«  And 
Worcestershire  Canal,  on  which  at  present  only  the  narrow 
canaUboat  can  bis  empieyod.  From  tha  Sarecy  at  Stouipnrt 
to  tiie  summit  pouod  on  whkih  Aldaniey  ia  aftaated  tiwtotal 


Digitized  by  Google 


THE   RAILWAY  TIMES. 


ft  ]■  OKHOome  bj  thirtj-one  loclu.  At 
AUrnkjit 

TBI  JPHOnOV  OP  THF  BIRMISfinAM  ClKJll, 

And  thcBoe  hj  m  flight  of  tH«&tijr.oM  looks  And  a  riw  of 
i:t2^ft.  in  about  2  milei  Um  Wolvarbm  posod  ol  ihc 
Binuinglutm  Citaal  im  SHMiwd— •  poia*  omneotad  with  the 
whole  •jBtn  «f  tlMi  luvflgMioB  m  it  nnifiM  ilmmgh  the 
Bluk  Couitiy.  At  i,rfB«nt  a!I  (niffic  between  Wolver- 
^OptOB  Mid  the  Severn  port*  has  tc.  bo  traii»hipped,  and  Mr. 
Martoi  proposes,  hj  *lt*riii^r  and  deepening  the  canal  at 
wions  pointo,  to  make  it  available  for  •  fully  equipped 
coasting  gteamer.  He  rscommenda— (1)  «Im  wideniog  of  the 
bott<Kn  of  the  thre*  lodu  on  tli»  Serern  to  191ft ;  f  _' 
impravcawBt  «f  the  oaaal  tram  Seonrport  to  Alder^lc  j ;  unu 
(3)  the  conatrnction  of  a  tnin»hijipiii>;  etation  or  dock  at 
Alderiley,  to  collect  the  goods  sent  by  the  various  works 
adjoining  the  Birmingliam  Canal.  If  it  be  really  possible  at 
an  expenae  of  360,000/.  to  makea  wMermjbetwMaWolnr. 
btB^tooMd  BiMtdl  with  *  iiiiBimimi  depth  oT  7ft  and  a 
width  lA  bottom  of  401b,  thf  project  ooght  to  prove 
oOBuneroiany  raeoaufnl.  We  mtiat,  however,  txtuhm  lo 
rfiffardnig  Mr  Miirti-n's  lignres  with  a  good  deal  of 
Ht  optirism.  JIakiag  the  aeoessary aUowanaaa far  angimHrirp 
optimism,  it  is  oonoeivable  that  it  night  bo  worth  the  while 
of  Bristol  and  Wolverfaamptcn  to  paj  an  even  larger  sum 
than  360,0001.  fern  oaaal  whish«o«Idaocommodate  etaamers 
of  160  m  200  ton*  burden.  At  any  i-ato  there  seems  to  be 
mora  in  the  project  than  in  most  of  the  canal  schemes  which 
are  })ropouridcd.  auJ  w«  are  by  no  maans  surprised  that  it 
should  have  rec«ived  a  fayounbl*  nwoptioH  at  a  maottng 
convened  in  the  City  undw  tlw  aupiow  of  th«  firiilnl  and 
WolvarliAnipton  CbUBbm  of  Commaroe.  The  competition 
of  mndi  a  «aoal  weofd  vndoabtedly  inflneiioe  to  some  small 
extent  tliu  revenue  of  tlie  Great  Wefct<;ra  and  Midland  Rail- 
way Companies,  bat  not  sufficiently  to  bring  abont  any 
~**^'  — *-^-B  of  ntMu 

ait  AlffUD  BICIMAir,  K.V^ 

>  WM  one  of  the  speakprs  ai  Tuesday's  meeting,  rt-marked 
that  "  it  was  hopeless  to  exp^t  may  coueeasions  from  the 
'  railway  companies.  Yet  the  charget  of  the  rmlicay  rom- 
"pamet  could  htndwiiitme'km^.  XhogBBBxajMUMfn-of  one 
^  of  tho  pMt  eonpMiiao  in  Aaaiea  had  told-him  that  they 
^  wero  now  noBg  bogie  wagons  can  ying  25  tons  in  plate  of 
"•*»8«'>«<»wying  8  tons  in  use  liere.  The  train  mileage 
'  115  Pfir.nsylvanla  had  thu  li*-,  r.crcased  127  percent.;  the 
'  tmm  now  catTiwi  two  luid  a  quarter  iimwaamnch  a§  before, 
"  and  at  noincreaaed  cost."  ArepresentatiTOtnidar  whoha^ 
thewidacit; tomatntUB  thatEi^liahmilway  companies  could 
•ut  down  their  pnMUit  ratae  hy  ona-half  and  still  earn  & 
profit  betrays  arrant  ignorsnce  of  ..ubject  To  K-lster 
up  this  absurd  asaertion  with  the  suggestion  that  these 
wonderful  leoultB  could  be  atUined  by  the  use  of  25-ton  or 
m-tou  freight  cars,  ia  i«  add  inanlt  to  injui^.  If  Sir  Alfred 
Hjckman  had  read  hi«  BjlUMAi  Tnia  inoro  cawfally,  ha 
wooJd  know  that  the  naanitability  of  the  mammotb  trucks 
of  Aaorim  to  Britiah  timffic  requiraments  has  been  demon- 
■toktod  over  ond  ovw  again  ia  ow  ootnaaa. 


[Mat  22,  1897. 


USELESS   "WORKING  STATEMENTS." 
A  good  deal  of  disaatiafautitiii  ik  being  t.'xpreiM«d  just  now 
h«ith  on  tbe  .Stock  Exchange  and  in  the  Press  as  to  the 
uaocoracy  of  the  South  Jiaatani'a  wmthly  working  stata- 
*-    The  method  foOowed  in  the  mnpilatloa  of  then* 
Bla  define  all  calculation.    Not  oiily  lu-t-  "  e>,timat<-d  " 
>reeeipta  eompared  with  li>e  ••  adjusted'  tignres  of  a 
miatakM— hot  thcaw  ia  ae  ml 


panson  betwoeu  the  period*  cont  mated.  Thus  in  the  retaxxi 
which  we  published  last  week  the  "  estiraaM  *  i«6a^l» 
for  four  woeln  ondlag  April  24tb,  1897,  wvm  oompw^ 
with  the  "adjaatad'*  raeeipta  tor  fonr  wmka  end' 

ing  April  16th,  1896.  Even  more  ludJcnraR  was  the 
comparison  of  agtrregate  result*,  the  total  receipts 
from  January  1st  to  April  24th  this  year  beiog  contrasted 
with  those  from  January  Ist  to  April  18th  lact  year.  Oae 
might  as  well  institute  a  comporieoa  hetweaa  alaphaate  and 
eoonmbera.  If  the  Soath  Saeten  accountants  cannot  torn 
oat  better  woA  than  this  it  wonid  be  well  to  discontinue  the 
publication  of  tbe^^e  monthly  statenierjtM  altogether.  In 
the;r  preaeut  form  they  only  mislead  the  market,  and 
(leoahion  a  great  deal  of  unneeoSBary  truuble  and  annoyance. 

Mauy  exoelleat  ebaiiges  hava  been  introduced  into  the  Soatih 
Eastern  aarvieo  aadcr  the  aew  muwgement,  aad  th»i«Aw« 
of  theee  antiquated  and  unnnroaaaijf  workiq 
woaU  be  an  additional  boon. 


PA88IBO  HOTBl. 

Tho  traff.c  receipts  for  the  ureek  cndinK  'Any  \>;ih,  oft 
tiiirly-tLrec  of  llie  principal  lines  of  ibe  Unii«d  Kingdom 
aniounteil  to  1,<;1].9W;.,  which  wax  eurncd  on  IB.^li  miles.  For 
tb«  corresponding  w<Msk  in  \t*9tj.  the  receiptt  of  vame  iiuw 
amounu^  to  1,&39,7'^;  k.  -n itl.  milct  open.   There  was  thus 

an  increase  of  TS.ltkS/  in  the  receipts,  and  an  iuercase  of  88i  in 
:he  ir.ileaf<c.  The  aK^regate  receipts  for  twenty  weeks  lO  data 
amounted  on  t)>e  same  thirty  •three  lines  to  30,325,9301.,  in  ean- 
parison  with  '.;:',  J17,lieJI.  lor  the  earraepandlag  psriDd'taotyear; 
increave  1,107,;'+;'?. 

The  Nortii  Rntihh  Arljictith  and  ili:.:,trn»e  Ktttlway.  forming 
a  oeetioii  of  thu  Nonh  BriLinli  R.idway  5  '.hrough  route  from  the 
f  oulh  10  Aljordeen,  while  cons-iriicud  and  hitherto  worked  as  a 
.'-ingic  !ini'.  from  the  first  intended  to  be  doubled,  and  two 
ye»rh  ago  the  company  obtained  powers  from  I^rlifmeot  to 
douiile  the  line.  It  was  resolved  to  proceed  in  the  iirat  place 
with  the  doubling  of  the  section  between  Arbroath  and  Invei^ 
keillor.  which  ii  abont  6  miks  long,  and  is  hall  of  the  whaile 
distance  to  Montrose.  Tbe  worka  were  bagm  ahaot  tUa  time 
last  year,  and  tbey  would  have  been  fiaiahad  aoata  tiae  aoe  bat 
for  the  delay  in  wideains  two  bridges  at  St.  Vigaaat*  near 
Arbroath.  It  ia  BadetabMiid  that  tbe  doi^iag  at  «nee  of  the  rat 

of  tbe  liae^  frooi  r  —   -       •      -         ..  . 

by  tbeliertb] 


The  contract  iar  tbe  oonatnatioaof  the  ndlwveiteMiott  by 
ibe  Barry  Ooaspa^r  hrto  the  Bhyamqr  TaOv*  eeoaant  fur  which 
was  Rranted  in  thalaat  session  of  PerUaaiaat,  baa  been  mtnistMi 
to  Mossrs.  Friee  abd  Wills.  This  firm  is  at  tho  preuont  time 
engaged  npon  tbe  new  East  Dock  at  Barry,  tbe  iNiand  railway 
extension,  and  other  works  for  the  Barry  Conipuny,  and  it  is 
estimated  that  the  cost  of  the  present  railway  will  anurant  to  about 
900,0001.  Arrangements  utc  bcin^  made  for  tbo  ^VV'TVnimilA 
of  tbe  work  with  an  little  possilde  delay. 

The  Lancashire  and  Yorkshire  Railway  (  "umfisny  have  recently 
inaognrat«<l  a  sy(<teui  for  the  colleelLon  and  delivery  of  pa*, 
sengers'  hicgagc.  m  ndvaiice,  ut  m  large  number  of  seaside 
resorts,  including  Blackpool.  Fleetwood,  Lytham,  St.  Anne's,  and 
Southpcirt,  <\i  a  charge  of  Is.  per  packagai  not  eioeeding  lUab.ia 
weight  The  company  hope  to  be  able  riKWti|f  tO  Mtaad  the 
arraugeirient  lu  other  'tation?. 


The  Oreat  Ktrntern  Hallway  Company  is  about  to  run  a 
"supper  train"  between  l^ondon  and  Clactoa-on-Sea,  leaving 
Ltverpool'Street  at  midnight,  and  occupying  1}  hour  on  tbe 
journey.  The  supper  car,  whidi  is  50ft.  long  and  7}ft.  wide^ 
will  be  divided  into  two  oanpattmente-^Mw  for  fint^daae  aad 
oae  far  thiid-ehwe,  enoh  I 


Mr.  John  B  >^'w^rth,  manager  of  tbe  theatrical  department 
of  tbe  Midland  Bailway  Oompoar,  died  on  Tboredaj  aigbt 
tnm  csrrimal  apopleaQr,  after  twastT-f oar  boon'  illniiai   He  nm 
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forty  ypara  of  ag*.  ud  had  bam  in  tti«  eoapaajr'a  Mtvim  aiiiw 

1873. 


A  nem  Mrrioo  of  passenger  Ktoamem  from  Londoa  to  W«j> 
moulb  and  rortland.  and  rii  '^  f-r-'.  'a  H  !.''  iiiitugnrmtad  OR  tho 
Irt  proz.,  by  the  Clyde  Shipping  L'oiufjany,  Limited. 

Mr.  H.  V,  P<4look.  M.P.,  has  been  elected  a  director  of  the 
LancMhira  DartffiUt*  sad  Baal  Goaat  and  the  Bhaaild  Diatrict 
railway*. 

Clones  and  Stock  ^arhet», 

OiTT,  FktMT  SrntM. 

fllaMiNfUvMM«M«altoCtM*btetoyteM  m(Ul«<prM;,M4  tk» 


Witb  a  qaiat  domand  Ibr  aci-ommrxlntiuii  and  an  abniiditnee 
of  flrtatinc;  rapltul  rutos  in  die  .M.iS'  y  .M*RKr7  cuntinuc  low, 
being  no  l>etter  thau  j  poi  rent.  both  for  call  mouej  and  short 
lo«nfl.  I  u  the  d  inoou  nt  markat,  tbrea  montba'  paper  in  qanted 
}  to  15-I6(lui  per  oaaL  Tbera  ia  m  aiiwig  danaad  for  gold 
far  tko  Goatiaaat.  Th*  Bank  Betnrn,  iaanad  ycaterdHr. 
ahowa  a  forthar  inctvaitp  in  the  reserve  of  CSJ.S.'n/.,  ntid  ihe 
proportion  of  reserve  tu  linhilities  is  now  SI  ;}"  per  rent.,  us 
atr:»  I  st  :>I  H.i  (  .1  week  ago.  In  coin  and  bullion 
there  was  an  incrcasL'  i>:  45;(,Oij(>i'.,  and  as  ool;  232,000i.  on 
bal&DOP  was  received  fram  abroad,  '226,0001.  moat  htn 
ralttraad  from  oircalation.  Sinoa  the  Betorn  waa  made  np, 
48,0001  baa  baen  noetrad  at  tba  Bank. 

.Silver  bars  art;  >|:^<i:e<i  at  27'^.  peru^  a  illl  of  9>I6d.  OB  the 
Wdick,    A  yvar  ago  tlir  [jrice  was  ;il  l-fW. 

Raatern  exrliHMKe«  uro  tvleijraphed  as  follunrs : — BoMi!»a> 
la.  2  A-ltid.i  Calcutta.  In.  2  '.'■■.tid. ;  Uons  Kouk.  1».  Hid: 
-•^  "-i,  aa.«|4  J  Singapore.      II  Jd.      *       *'  »  ' 


The^  preminm  on  (fold  at  Bnenos  Arrea  has  fallen  4  points 
to  lf»7  per  cent.,  ra»kin|y  the  paper  aollar  (nominally  worth 
4a.  8dJ  now  aetnalljr  worth  U.  4D3d.  A  yaar  ago  the  premium 
mamfar  aant.,aiidth-  *    "   


ItboTaloaof  th»  paiwr  dollar  la.  8>Md, 

The  Talpataiao  anbasM  eomea  over  to-dar  at  17  9.1M,  n  fall 
af  M6d.  on  the  weak.   A  year  ago  it  waa  if  M6d. 

The  Bio  de  Janeiro  exchanirr  on  L  hm  ia  ~  Sft'^ISd., a fiae 

of      on  the  week.    A  vear  ago  it  was  lu  .j-l'W. 

The  Bankers'  Cli-arit^Lr-houso  return  for  tlio  wci-k  cntling 
May  I!>tli,  l!?5>7,  shows  u  total  of  I.".J,'.'nT,iNi.i,' .  c'ini[)are.i  with 
172,:'H7,0'X)'.  for  the  currosponding  ]  er|i>il  iii>t  year. 

Hubjoined  ia  a  compariis<in  of  the  prr..-'!.t  pmitim;  of  tlie  Bank 
of  Engliiiid,  the  Money  Murkct.  tlu>  |!!i<  i  >  oi  L'.)nsoli,  Krcneh 
B«ntas,  Ao.,  with  the  position  at  the  corresponding  period  of 


At  Preeaot 


Bollion     J?n';'-ss24 

Total  Reiierv.'  jt::.;,j'.i.!.'j;ii» 

Proportion  of  Rwurvn  to  LiabilitiM  ..  iij  per  cent- 
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of   affiiiri  ii"H'  eviht-. 


laatTaM'. 

je47.>w,-(a 
jcv.'.v.i.:^ 
Mi  par  onit. 

Spareent. 

t  per  c«nt. 
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1  the  St> K 


ExHc-tl;,   t!ic  ^ 

M^BKST.'^  which  might  in'  L'X[>e<-teci  with  xwuritie.'i  ut  the 
higli  lev<-l  to  which  a  loner  "I*!'  "f  cheap  money  has  forced 
them  It  aeatna  almoat  impoasible  that  thaj  abonld  go 
higher,  and,  on  the  othar  hand,  there  are  no  diatnrbiog 
elanento  joat  notr  to  aend  them  down.  The  oonaequenee  i* 
Vtter  fit«|;nation  of  bnaineaa,  and  this  i»  likelv  to  continue 
•nhl  sonii-thiiit(  turns  nj"  to  bring  nbiK-.t  ii  "  .s!iinip."  when 
•a  may  ii'oii  tiirarelum  to  sotuetbiDg  like  reasonable  value:>. 
The  movemcnta  in  Brittah  railway  atocka  daring  the  pa^t 
hnve  beaa  aomewhat  irtcgnlnr,  and  thia  aurket 
loaad  -ruj  aodeoidad  ia  Un*.  Otnat  Baatonw 
ham  haan  anlijMlad  to  a  bear  attack,  and  Soatli  BMtam 


defimd  haa  bXkm  tmty  owiag  te  the  inenaaad  «ock> 
ing  axpeneea  diaoloaed  in  the  laat  moBthly  working 

atatement.  Diatrict  preference  haa  pat  on  4  point*  daring 
the  week.  Renewed  depres-ion  liat*  set  in  in  Yankee 
Baila,  which  enrlii-r  in  the  week  looked  a*  if  the 
loflg^talked-of  ree.ivei  v  bad  really  set  in  nt  laat.  The 
bcnia  acen  to  be  having  ^inga  their  own  wny  m 
Wall-etrtet,  and  London  ia  merely  marking  time  to 
keep  pric^!!  at  purity,  and  the  actaal  busiooss  doinfr  on 
this  side  is  a  mere  buifatelle  As  rojjards  Canadians  the 
OFily  movement  on  the  week  i«  a  drop  of  -.  in  Cunpses.  The 
featiiiv  in  the  Foreitfn  niilwa_\  market  is  the  recovery  in 
Ottoman  (Smyrna  to  Aidin)  issues,  the  sharea  being  up  no 
leaa  (ban  2|  on  the  week,  and  the  variona  debentures  2  to  6 
points.  Nitrate  Railway  iaanaa  oenttnned  to  droop  away, 
and  t!ie  debentures  liiive  1  isl  a  poitit  d'.irsnifthe  week;  but 
unsatisfactory  as  the  position  of  the  c<imp«uy  is,  and  un- 
promising as  its  prospectii  art-  under  tlie  pivsent  regime,  WB 
cannot  but  deprecate  the  alamiat  atatement*  of  one  of  onr 
costemponnica,  whieb,  witbmt  the  teaat  jnatification,  cooD/ 
talfca  of  tlw  booda  going  into  dalMlt.  Th*  dirtelen*  nfoct 
i.<i  ready  for  iaane,  bnt  a  new-born  aeal  for  eoonomy 
is  keeping  if  back  until  the  ■•  Tiiveti'i^-ut  ■m "  Com- 
njittee's  report  is  ready  also.  Argentine  railway  stocka 
are  rather  irreg^ular.  and  among  the  mo«t  noticeable  moTO- 
menta  are  a  fall  of  4  in  Santa  F6  and  Cotdont  Grant  Sonthom 
debeotore  atoek,  and  8|  in  ditto  aoooBl  dttentam,  and  • 
rise  of  3  in  Bncnoa  AjrrM  and  PaciAe  dabotttwe  alonk. 
Mexican  Rto<-ks  are  flat  at  a  fall  of  2  in  the  firat  prefer- 
ence, and  I  in  the  ordinary.  Ant-ifftifastfl  and  Bolivia 
Ktoek  is  down  '.i  on  the  week:  whilst  Sagnii  la  Grande 
bonds  are  marked  3  higher.  Indian  Rails  are  Marijr 
all  1  to  3  pointa  higher  on  the  week.  There  baTe  been  iom 
active  dealiaga  and  oonaiderable  flnetnationa  in  dbek  atodca, 

and  on  balnnoe  Millwall  ordinary  and  St   K  ithai-ir.e 
prefeivnoe  are  each  up  4  i>n  the  week,  St.  Kalliarine  ordinary 
i.s  down  i,  and  Kast  and  West  India  \.     Stock  Conversion 

and  Investment  (I.K>ndo&  and  North  Western  tirsi  chai^)  is 
np  If,  ditto  Beoond  eharga  3,  and  do  deferred  cbafgn  |. 
.Assam  Railways  and  Tradini;  defot  ied  share*  are  J  lower. 

Tiie  priMi  ipal  movements  on  the  trt--"*.-.  so  far  as  they  relate  to 
•wnrities  in  whieh  llie  reuders  of  tbi^  iDuriml  are  likely  to  bo 
most  intereslotl.  are  .set  forth  in  the  following  table  — 

Have  ef  St<K'k.  Hiae.  FalL 
Amurita*  Kailiray  jlA«r«t. 


Xanio  of  Stock.       Rite.  FUL 
Btittth  Fnnit,Jfc. 

CoD»oU. 2} p«r  wnt.   i  ...  — 

iKj.   2|  pCT  cent   —  ...  — 

India  3i  per ctiut.  Stoek  ..  —  ...  — 

Bnti«h  itaitmiy  Ordtiuiry  Stixit. 

Caledoaiaa ... ,   —  — 

Do.  Pr*r.C«a.Oni  ...  —  ..  — 

1)0.   Def .  Con.  Ord.          I  — 

Great  Eastern    .   —  ...  2j 

(it.  Mlira.Pr«f.Con.OnL  I  ...  — 

Do.  Oef.Can.Oid..  —  ^  i 

Do.  A    —  ...  — 

liri'H  Wf3t»m  2   .,.  — 

lit;  11  an  i  Hiimsley  .  —  ...  I 

LnneashireaDd  Yorkshire  1  ...  — 
London,  Br.  and  s  Coast  —  ...  — 

Do.  Deferrvd    —  ...  t 

lyondoD,  Chat,  and  Dover  —  ...  j 
London  A  North  Waetetn  S|  ...  — 
L>ndon  k  South  Weatem  —  ...  3 
I>>    0«-f  Cou.Oid.  —  ~.  1 

Mail' h      IShafclMimd— M.  I 

M«trMPobt«a    —  „,  — 

Metropolitan  Dtatriet         i  ...  — 

UidUnJ    J  ...  — 

N.irth  British  Ord.  Pr<rf.  U  ...  — 

I>o.   Or<linary   —  ..  i 

North  Eastern  ..  I)  ...  — 

Siiutli  Ea«t*m   —  ...  — 

Uo.    DefOTxed   —  ...  t| 

Colonial  Railwayi. 
'"anadian  Pacific  —  t 

Oraad  Trunk  of  Canada  —  — 
r>»    4  p  i-  liuarant"^  —  ...  — 
Do    Is:  rreference       —  ,„ 
Do.  itDd  Prefermo*  ...  —  — 
De.  M~  ' 


AteJtiaoa  Conunon  —  k 

C^dtral  Paeifle   1  ...  — 

Chio  .Mil.,.tSt.P«ulCom.    t  ...  — 

Do.    Preferred  —  ..  — 

0«uvKr&B'.oOraiideCom.  i  .., 

Do.  Preferred  Stoek...  —  .„  — 
Erie  Common   —  ...  — 

Di.    ]"t  Pr«'ffrenL-«>        —  ...  — 

U<'.     ^nd  I'n'trn'nrt.         —  ...  — 

lihnojs  Central  Commoo  —  ...  ~* 
LiUo  .Shore  &  Hich.aonUl  —  ...  — 
Louisvillu  and  Naahville  |  ...  ■» 
Mexican  Contral  Common  —  ...  — 
New  York  Central  —  ..  — 

X.Y.,Ont.,4W.»tm  Com  —  1 
Norfolk*  Western  Com   -  I 

Do.   Preferrwl  -  — 

Northern  Pacific  Common  —  ...  t 

Do.  PrrferredSteek  ...  ~  ...  | 
PennsTlvaaiaBail.Shaw  —  ... 
Phil  A  Read.  Common     —  ...  — 

Union  Pacific   —  ...  — 

Wabaeb  Com.  Cap.  Stook  —  ...  — 

Da.  FmlMMd  Meik...  —  ...  -t 

Do.  Deb*.  „  —  ...  — 


Amrriran  Ha:turiy  OtUt 

Atchison  iti'D  .Mort    — 

I)Mnv«TA  K  I irandfl Istmt  — 
Knt^  'ten.  I. ten  .1 — 
Mexican  Cunt. Cons.  Mort.  — 

I>o  UtCons.Inc.O.Ba. — 
Moxiesn  Nat.  l»t  Mort-  .  — 
Phil.  AKead  I«tInc.Bd»  — 
Fornjn  KaUwtiy  Stock*  and 

BneuM  Ajrtea  Ot.  Sthtn.  1 
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Nkia«of  Stock. 

Central  ArRcmtine   

Cent.  Unwuy  of  Mont. 


Jfamcnn 


Fall.       Nuw  of  Steak.     Km.  IUI. 

„.  S     loifllAluthaii   —  . 

...  f  MitetiUtktmu. 

t   iHtMilWMtJadtaOMk  -  ...  li 
id  Bfe  S.  Dofllt  ~  ...  I 


It  is  officUllv  announced  that  Mr.  Frederic  J.  M.  Rhodes  and 

Mr-  Archihftlil  O.  Frcoland  haxi-  hm/n  flo^clarpd  defBiiltfr"^  on  the 
Slixk  KxrliuriKO. 

Aiijilicar  have  been  miuJc  to  thu  Stock  Kv<.'l.HnL;i'  Coiiity.ittfr- 
t^i  allow  t)ic  foUuwiiii.;  .iritics  tu  'n>:  ijUoU'd  in  tbc  Otficiul  Lix;  — 
Khjmnty  RaiSway  Company — preferred  ordiuary  block  uud 
defprrnl  ordinary  Ktock.  River  Plate  TruHt,  Loan,  and  Agency 
Company,  Limited — turtbcr  i»«ueof  C2,WU.  4  percent,  debenture 


MeMTK.  Tluolnniir  and  Co..  of  Oupdtff.  under  date  May  20th 
report  lui  follown  : — Barry  undivided.  'iSlJ  (ihi  advance  of  •">) ;  ditto 
preferred.  129  (unchaoK^d) ;  ditto  deferred,  (un&dv«nc«of  4\} ; 
Fort  Talbot,  i*i  (unchanKod):  Rhondduand  .Swant>c»  Buy.  0|  la 
fall  of  i);  Rliymney  undivided,  280^  (an  ndvanee  of  2);  ditto 
TIT.  fern  li,  I  J*'  fa  full  of  1) ;  ditto  licfcrrf  <),  !.'■'  <!»n  advance  of  3) ; 
'I'ulT  V iilc,  iurii»eof  1);  Vale  <i{  ( lian  jigai.,  i:!  (unchanged) ; 
Th>'  Jriciil  nu!  tnarket  ba«  been  decidedlj  Htrungcr,  qaotations  in 
M  vcTul  ui^iiu.Lca  hariDft advaaced cinsid«raUy.aiMo)o«« viiha 

good  ii:')ii.r/. 

Mr.  lit  rbcrt  W.  WolmiBloy.  of  18,  A  istntriurK.  E.C.  and  the 
Stock  £xchanKe,  intimate  that  he  han  taken  into  piutuentliip 
Mr.  Percival  Campbell  Piatt.  Tba  B^la  acd  (itl«  of  thm  firm  it 
Walminley  and  Piatt. 

The  offices  of  the  Beira  Railway  Cumpanj,  Limited,  bavatem 
remoTed  to  36.  Gracechurch-street,  E.G. 

Tcr-.diTH  fijr  ii,".rii'|.'X''1  Imliuu  i-torUn^  2_  r  cenly.  were 
received  at  ihe  Uniik  u>  Kngland  to-iiay.  Applicationn  at 
991. 18s.  per  cent,  (being  the  rate  tendered  by  the  syndicate), 
will  rereive  4  per  cent.,  and  at  t>ei.  l.ta.  6d.  and  above  in  full. 
TlmaggrQiatauni'iiiiii  ti-ndi  ri-i!  u<v  l".7w,O0OI. 


Three  Simdred  and  Fifty- lix  Miles  for  Is.  6d.— J'l.e 
J/omt'ngr  Lcidt-r,  in  refcrrmc:  tf.  the  new  railway  service  to 
Ireland,  bBvh  : — "  The  Londor.  and  North  Western  ftailway  Com- 
pany bnok  pn«s«>'Ti<»<T»(  to  ' jiiiriistmvri  vi'i  North  Wall  tor  'litv. 
Hingle.  bt'iiju  U.  irvtr  tht  fiire  :.j  North  VV'a)],  Although 
QneenxLowii  m  nwlt-i  beyond  JJublin,  anti  tl>p  rctnrtt  tnrc 
from  EnstoD  to  Quoenstown,  r«<i  North  Wall,  in  il.  2*..  or  but 
Ici.  Od.  more  than  tbo  return  fare  to  Dublin,  ihuii  pu!i£eugcTi«  art- 
earned  178  milM  for  Is.,  or  miles  for  Is.  od.  This  is  a  dtrsct 
ineentire  to  Ihird-etasa  punscngers  going  to  Dublin  only  to 
book  to  Qiiccnxtovrti  and  sail  the  Qneenhtown  portion  in  DnUin, 
the  Great  Southern  and  Western  litie  chargiof;  2<>«.  for  a  return 
ticket  from  Dublin  to  Qaeenttown.  It  may  be  interesting  to 
note  that  a  pacsengor  has  an  entire  week  to ooTOplete  bis  joamey 
to  Oueenstown.  and  during  the  snmmer  >!ett«on — May  to 
October — a  period  of  two  moDihs  toc^mplete  the  rciam  journey. 
Quocustown  !"  K!  m:le*i  b<  yrjtid  Cork,  iind  the  journfy  ran  be 
broken  at  Ihu  lutlr-r  phii  <j.    It  i^  eaisy  to  H>e  why  ibf  are  to 

low  to  Cork  and  (jueen^town.  the  Great  VVeiilem  Railway  Com' 
pany  being  etroag  competitof*  tor  this  traIKo  rtrl  itUford 
liii-.cn."' 

Waterford  Dnsgarvan  and  Li»more  Railway.— The  Iriith 

t'orrpppcmdpnt   of    iln*    iULtiwutf  O^winf   ffrfrjh'  — "The 

: liivatfrncd  f'/r(  rlosun-  or  «ale  of  ilir  \V;iV'i  !■  .vi  Ii  ini{arvun 
aiid  Lj»mar<.^  iiuilvitty  by  the  Irish  Huard  ol  Work.H  tor  the  sura 
of  9.'5,0(X*<. — capital]  and  arrears  of  interest  due — is  the  engrossing 
topic  ia  Irish  railway  circles  at  present.  In  Parliantent.  extra- 
ordinary praiaare  liea  bean  bronsht  to  hear  «R  Mr.  Hanbary.ae 
rapresentatiro  of  the  Treasury,  in  order  ibat  the  powers  that  rale 
in  such  matters  would  forego  the  claim  to  such  tin  extent  a*  to 
Still  preserve  the  line  as  an  independent  undertnkin.i; ;  it  being 
rather  freely  hinted  that  tbo  Grc«t  Southern  and  Western  wer» 
willing  bidders  if  the  line  were  for  sale.  In  a  matter  of  thi« 
kind  the  Tr<>ftsnrc,  l^ltp  any  other  busiuei-a  department,  has  to 
secure  its  righi.v  At  tlio  .samo  time  it  must  be  notetl  that  the 
local  ferliri^'  IS  rat}i':r  stror:^';,-  ;-»gnin»r,  thf  riispfi-iii'  nf  t!:f  litif, 
and  IT!  lti:s  i-aKi'  li,>;jil  iifutnnri  ciiurttH  !i  r  iiiiii'ti.  I'lio  ruilvvjiv 
wasouustrucled  al>uut  tivcnry-tnij  ym-i  ntri.  ii;iJ<T  t-lif  guiiriuiti-'' 
principle,  and  since  then  i  he  cuunly  nl  W.i-.frrord  nt  lai  hii- 
oootriboted  to  it»  cost  and  keep  the  sum  oi  I4.<hH.i/.  per  annum, 
oratotalof  jMMhIWOL  The  rolling  stock.  Ac  was  proridcd  by 
the  late  Duke  of  Da? omshire  at  a  cost  of  7H,WMI. :  and  in  this 
oouneotion  it  may  be  noted  that  the  preMUt  Duke  baa  most 
Moerously  offered  to  forego  hif  chiim  (w  that  aom  it  tbo 
Treasnry  wonld  forego  theirs.  That,  however,  remains  to  be 
seen ;  but  an  ■aanntuce  has  been  given  in  Firliament  that,  what- 
ever deeisioQ  ia  come  M,  the  relief  of  the  ratefiayera  will  oe  fully 


SAILWAT  AHB  CAMAL  COWMnHTOW. 

(Before  Mr.  Justice  Collins,  FMaident;  &tT,  Peel,  and  ViiOOnn* 
Cobham.) 

DiiwoT  Newbiirv  a.vd  Sotrrnmrro.v  Railway  Cohfaut  r.  Lomxnt 

AND  SoVTM  Wt-.vTKKN'  Rmi  .i  aV   COHrA.NY  AND  OtHFKS. 

Tliis  application,  which  wsis  iieard  by  the  Court  is  April* 
made  by  the  Didrot  Company  to  be  allowed  HkeoOtgh 
grouped  rate*  from  Paddington  ana  iu  .group  of  statknuk  to 
Soataampton  Town,  Soathamptoa  Wcat,  and  adjacent  placeo 
on  the  Sooth  Waatctn  line.  Laal  year  the  Court  had  made  »n 
order  granting  tfaroogii  rates  and  through  Ixwkings;  and  tfae 
effect  of  the  present  application  wa:<  practically  to  give  the 
Great  \Ve»tern  access  to  .Southampton  rui  the  Didcot  i.iiil  Ncw- 
burv  line.  »o  that  re.-iidents  iu  the  Wcit-end  of  l.oi'.diin  or 
trad.  fniLii  iIi-iroHs  of  sterling  goods  from  that  di»tri:  r  iiiiffht, 
witii..;it  hir.iDL;  (..  ir;m-i  louno  to  Waterloo,  have  ur.  nintitfr- 
ru|it(d  rLiihvuy  i<.nirtii  y  [ii  Southampton.  The  grouped  stat.iOD8 
at  ihf  Loud  in  lijiI  tur  which  nites  were  a.nked  were  Puddinfjaoo* 
£jmitbtii!id.  Vuyi'tar,  Keiifinglon.  Brentford,  and  Chelsea. 

The  pRKMiiKM.   in  giving  jodgment  on   Thursday,  Ruid 
the  TraOic  Act.  18^,  gave  them  juiisdiction  to  order  thronch 
booking  for  both  passengers  and  gooda,  and  by  the  Aet  of  1873, 
and  afterwards  by  the  Act  of  ldU».  the  Commissioners  had  power, 
inac4sring  through  nlM,  to  compel  the  comjnnios  to  be  satiaOed 
with  less  than  their  local  ratca.   A»  soon  as  their  process  became 
80  extended  it  became  cusfomsry.  iu  railway  parlance,  to  describe 
the  orders  which  the  court  enjoined,  that  goods  or  paflsengcm 
should  be  carried  CTi-r  i-.to  line."  on  one  booking  withoiit  inter- 
fering with  rates,  ri.-  orders  for  through  bookiHL^,  nlnl.'  nidera 
dealing  with  nit<  ^  wet-  r.tiletl  rvrders  fnr  thrf^i:t;li  rud  f.     In  the 
latter  th>:'  niti-  wr.^  'i \i-d  i'\  :      ( mim i - ■  luiic rs  .  in  the  hji  inur  t he 
rate  waf  H\' il  siut'irnniicjilly  in  roiineriiim  with  tht;  IkcsiI  rikto*. 
The  I/egi!<lutiir«'  :n     inferring  that  juriitdiciion  on  the  Commie- 
sioners  reifutred  thiit  the  (nciliciea  mentioned  in  tho  seoond 
section  of  the  Act  of  \H^i  should  include  the  due  and  reaaonahla 
receipt  and  forwarding  and  delivering  of  the  through  traffic  of 
another  company  at  through  rates  or  fares,  and  provisions  wera 
maib  in  the  enactment  noder  which  the  jurisdiction  of  the 
Commissioners  wiis  to  be  exercised.   It.  teem«xl  clear  to  him  that 
!«ection  '2  of  the  Act  of  W>4  did  by  its  tcrme  eonfer  «pon  the 
Cooimissionera  the  jurisdiction  lo  ortler  through  booking  ;  but  it 
WHS  e<|UBlly  clear  that  It  could  only  l)e  ordert  <l  d  ii  wii-  i  pasor.ab'.e 
it,  tt  f  tiiffrpft"  nf  the  public.  The  railway  io(!i|i,iiiiC'*  weretoafiord 
rra>t>tiiilili;  Fin  d  ties,  so  that  no  obstruction  might  be  offered  to 
the  public  desirous  of  using  such  railway,  arid  m  that  all  reaKin- 
able  accoramodatifjn  >.lui  ;ld  be  at  all  times  Rreordwl  to  thepoblir. 
The  conditions  imposed  upon  the  exercise  of  the  Commissioners' 
jurisdiction  were  contained  iti  section  2b  of  the  Act  of  ISBH  snh- 
seeiion  •>—"  That  the  Commissioners  shall  coniidar  whether  the 
grunting  of  tlie  rate  is  a  duo  and  reasonable  Ihnlil^  in  the  inte- 
rests of  the  public ;  and  whether,  by  regard  to  the  oirenmetaneeu, 
the  route  proposed  is  a  reasonable  route,  and  «baM  nllow  or  rcfoee 
the  route  accordingly,  or  fix  such  through  r  ite  as  may  seem  to 
the  (Jommissionen)  just  and  reasonable."    Reasonableness,  there- 
fore, and  tho  interests  of  the  public  were  the  testa  by  which  the 
demand  must  be  tried  in  Imtb  r  ise-    The  Toiirt  nf  Appeal,  in 
their  judgment  in  thi^  oasp.  hud  hi  ld  tlmt  tdrmiKli  lioakin^;,  in 
the  sense  he  used  it,  could  only  be  granted  in  view  of  tlie  conside- 
rations he  had  just  named  as  governing  rates.    As  Lord  Justice 
Lopes  hiid  pointed  out,  the  Immi  fide  demand  of  members  of  the 
public  t'lr  themselves  Or  their  gooda  tu  be  carried  over  tbe 
public  highways  forming  one  coutiiiuouo  route  on  one  bouking 
was  so  nbvHMMly  maaooable,  and  for  tba  pnUia  Inteiaat, 
thni  it  wooM  w  necenwry  in  the  flaw  <d  anch  demaada 
to  etupbasise  those  cousiderations.     It  was    the   right  of 
every  member  of  the  pnhlic  to  have  the  freest  po»«ible  use  of  the 
highwaya  of  the  country,  and  railways  were  in  their  origin 
pnhlic  highways.    In  his  opinion  the  owners  of  those  highways 
Wl  not  even  a  ;<ri»ni  farif  right  to  a  mouoj  aly  of  any  purtrenlar 
route.    They  could  not  retusc  to  allow  tratlv.  u,  come  on  ;<i  th<  :r 
!inr-  from  nnnthpr  railway,  an»t  t>»ey  eoiild  nnt  s:,lijcpt  that  tnitlie 
Id  ddVn  ulcK--'  aiul  delays  to  winch  tralVir  i  nttiir:p  nvf-r  their  civn 
hue  was  not  subject.    It  must  never  be  forgot ttn  tlmt  railways 
were  simply  highways  meeting  at  certain  points,  end  the  I^egis- 
laturc,  io  the  Act  of'  WA,  in  terms  enacted  that  "no  obstruction 
be  offered  to  the  public  desirooa  of  nsing  them  aa  a  Mi^lMI«M 
line  of  communication."  Bat  where  the  proposed  rata  invotred 
ooBpuMon  on  the  opposing  company  to  accept  a  smaller  rate 
than  it  was  ittdf  charging  between  points  on  its  own  line,  then 
other  considerolionB  arose.  It  wae  cleariy,  in  bi^  opinioii,  tirietd 
/.u-ir  against  the pnbliointeraat  lo interfere  with  tbe  reolea  l^al 
rigbu  nnleas  aome  eorapensation  or  cqntvalent  waa  girea. 
There  mast,  therefore,  be  eridenee  of  pnblu:  intcfeat  or  raaaflo- 
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(ia  favour  of  the  rate  and  route  adequMtO  outweigh 
eountemiling  cotuiderati<>n*.  Soi  Ikkcwiav,  while  bmlthjr 
mmpatltioa  wm  in  the  iDtoiwia  «f  tli*  jHiblia,  tmhcsltb;' 
eompatitioB  wtm  Mt  in  H*  {Dtcrcati.  and  wH«n  the  prrv 

posed  through  nte  wu  lower  tlmn  the  exiating  single 
rate  that  was  an  importut  considci'stion.  That  competition 
should  re.'ult  in  rate*  cventualtr  bctximing  "nrcpniintrative 
could  not.  in  the  long  run.  be  bi-ni-KcinI  lt>  thr  [Mihln  ,  and  thai 
would  be  a  farter  in  iVe  <]ncslion  to  lit-  ticd  rmi nril  by  lln/r<>ni- 
milsioDCri^.  In  thiu  cuop.th.j  ri^aHoiiablftieHs  uf  stip  roulc  b<'livi>cn 
I*addington  ftmi  Siiiitlaniprr  ri  v; n b  tiecided  in  tlir  ihs-  tbhi-.  Tl.e 
dtfiferenpe  o( l<-rif;ili  lii>t\vi','ii  thf  Southampiini  i.ini  Iijilr..-  nnuis 
wa?  Ill  or  ].%  Hilled,  ur  a  iiii!t,rfnce  in  time  oi  rmi  ni%t>v  itniu  !«lt 
KB  l  our,  wliich  wonid  be  consumer!  by  per»emi*  in  the  W'em-end 
in  getting  by  road  to  Wacerlno  i^tittiou.  'fhe  r(-4isoi>«bl<;i>e>>8  of 
tbo  root*  baring  been  dcclilril.  and  ihcre  Mmg  proof  of  a  krgo 
puMfe  dotMHid  tooMthe  profHoiod  Kmtoiit  Ifao  rktra  whit-b  the 
Sor-.th  Weilora WON  dnygitigbatwwti  tb»  faiM  poiniisthe  South 
Wr  stern  OoapADir  btd  Hot  and  Mbld  liot  object  mthe  qunndim 
of  the  ratex  or  th«  jprapoied  •|>|wnioiinieHt.  Their  alijocticm 
wa«  to  iho  intMdbctnni  of  » campMHor  inia  what  they  reuurdrd 
a«  their  territory,  and  the  conaequent  possihte  ii.lerfer<-ii<e 
with  tbc  free  hand  which  they  lind  hiilieno  «-iijiiyed.  For 
the  r«ipnni  bp  hud  given  lif  •lit>nc*:f  fli'-  '  !>iift.i"n  liud 
i-i   liL'al   fi/.iiiil.»tion,  mid  ■J,v  .1    the  r»to 

vtan  iiipv ;'alilr,  Thf  r<)«ti'  iiin;  nitc  Ij.'twrfii  Lotui'iti  and 
SoiitS;am[it.nn  liuviiif,'  Vi'  i  r:  ^-ruiiti  ii  ycir.  I  r  -IjntiM  ;^!ive 

thought  that  the  grouped  rates  m  Ute  t-intlU  WfKittit  im  lUn  une 
bundiMld  of  tbo  Qrwat  Wontern  Bailway  on  the  other,  would 
hoTo  followod  at  fe  wtter  of  coorae  aa  auWidiary  and  incidema  I 
to  the  main  deciaion.  If  tbo  pobKo  were  to  have  the  benefit  of 
iho  new  ronte,  it  waa  oforioaa  that  it  miMt  not  b«  hiunpercd  aa  to 
discuBsiona  as  to  the  mtea  or  Etationii  which  might  be  used. 
Broadly,  he  thought  the  Inxt  dtoisiun  of  the  court  had  the  effect 
of  giving  the  public  the  ndvaut^ge  of  the  Great  Westcm  route 
ivitli  «;i  iit  L<.indon  facilities  t-o  and  from  Sonthampton  and  all 
intermedia?'-  «lattnr-.  Th'-  n-.j.l ;.:':ttinn  f-i?-  '.hr-  j.»Tiir)j>i-(!  rf.teis 
luuftt  he  ullowtil. 

f*tr  K,  thi  u  privp  li  ilt-:.t:l.ii  )iiaLMiif::t,  wini  h.  liii  fTi'ct, 

i;rniit<'(i  thf'  llui.'iit  ri!ir;]rniv  nil  I »: rt.  ; u'l  rii'^'-  t  '.'-v  ;i>.kc'il  fcr 
MLvc  'Ant.^e  imm  Keiisiiiguxi  and  C1ic1m;»  Itutiiii.  'ihf  rateB  troni 
I'optar,  Stnithlield,  and  Brentford  arc  to  be  made  a  matter  of 
negotiation  between  the  coiiipttniu.i object  to  a  further  applica- 
tion to  the  OOailL 

Viacoant  Coibiiaii  eonoumid. 

Mr.  Greene.  Q.C,  asked  that  the  order  of  ihe  court  in  respect 
of  paxoengers  should  come  into  force  immedtatt-ly.  in  order  that 
the  Didcot  Company  might  reap  the  advantage  of  the  Bommer 
traffic,  fie  al.so  asked  that  the  order  of  the  court  in  regard  to 
good!)  traffic  from  Puddiogton  and  R«:i.5i!ig  -b'.uld  r.>me  into 
operation  a»  fipeedilv  ELS  tujsnible.  Further,  lie  aKsed  thf  Com- 
misMoner*  '.o  intiiii.itf  tbat  any  futur*  rat.  ?  Tti.ii  !i  !(:■■  f^r»iith 
Wi-Mi.ni  iiKk'-'il  udopt  hhonld  apply  to  the  iJul<-(i;  KuulK:iy,  «t;d 
thai  ihu  luUtr  bLitiulJ,  without  resiittJinrp,  Vr<-  rilln«'  il  t»i  nsi-  nuy 
additional  stations  in  Southampton  diAt  iriiv:r.:  Ik-  i  n  i-'cd.  lie 
made  this  application  that  hi»  elienls  laight  uui  be  put  Ui  liie 
trouble  of  oomin  to  tbo  court. 

Lord  BonuT  CKtL  protetted  against  the  suggestion  that  there 
hod  bwa  any  reaittance  on  the  part  of  the  Hoath  Weatem.  and 
•atatcd  that  they  would  put  the  passenger  rates  in  operation  at 
once,  and  ihot  other  portions  ot  (he  order  relatisg  to  goods 
would  nbo  be  put  in'o  operation  iminedUUelj. 
Order  ot  the  court  accnrdirnrly- 
Mr.  Gbee.vK  rained  th«-  'jiiestinn  of  coftx. 

Tbe  PatsiVEKt  replied  that  tl»'  court,  made  no  order  at  to 


CHANCERY  DIVIBIOK. 
(Before  Ur.  Juatice  Y.  WiUiaoia.) 
m  tsi  cMWVAix  amuu  uawAT  cohmiit. 

Thia  waa  a  »ummon»  taken  oat  by  the  liriuidators  of 
tbe  Cornwall  Mineral  Railway  Company  for  tbe  determina- 
tion of  the  qaeetion  whether  tlie  right  to  receive  certain  divi- 
dends was  barred  by  the  Statute  of  Limitations.  Tbe  company 
waa  incorporated  in  1873  by  a  atatale  which  snthoriited  the 
company  to  borrow  money  by  the  is-'-uc  «if  debenture  stock 
subject  to  the  prorjnion«  nf  Part  III.  o:  tfie  (  nmianiPK  ("huiM-,- 
Act,  Part  Ill.ot  that  .\ct  :in!udeK  .si?<■tu)Il^  J:.'  und  'J7. 

Section  22  ermhle-i  crjnipariii-i  under  fpfcilU  Atl«  ir.ciirporatuiK 
Part  1 1  I .  rc)  raiKe  inur;ey  (  m  hich  d  iriight  raise  on  mLirtnatrc  ur 
bond)  by  the  creation  and  iksue  ot  debenture  atock,  and  tu  atuu  ii 
intanat  to  tbo  atoek  ao  ctaotod  pajrable  b*lt>jreariy  or  otherwiHc. 
and  eoranaaelDic  at  one*  or  at  a  fiituro  thno*  or  otherwiee  a*  the 
company  tbinka  fit.  Bv  aaetioii  2?,  if  the  inlcraatOD  debouvi* 
stork  is  in  arrear  for  tnirtj  dj^a,  the  atockboldar  aof  (wilfaoui 
prqadioe  to  bla  power  to  applj'for  a  reoeiTer)recowib«  aman 


hy  at  tion  or  suit  against  the  company.  In  1883,  the  company'a 
property  being  in  the  hands  of  a  receiver  appointed  at  the 
loataaoo  ol  craditora  imdaar  tbo  Rubny  GompMiaa  AiA,  18$7, » 
aehomo  of  arraikgonMnt  mm  eutand  into  batmeB  tbo  ooDpaav 

and  its  creditors.  By  this  scheme  the  company  waa  eaapowered 
to  create  A  and  B  debenture  stock,  and  the  6  vtorlc  waa  (0  be 
issued  to  the  holders  of  certain  existing  stock,  and  tn  bear  interest 
from.fuly  Ut.  IfiftJ.  Theseheroehavingbeencontirmedandenrolled, 
certi(ic4ilc»,  under  ihe  se«l  of  the  i'oiri|mny,  were  iRmiprI  to  the 
pernon*  entitled  to  the  B  Hixk.  iHid  nl  ur  ulxjnt  Ifu'  Mime  time  the 
!><HT)>f»ry  sent  to  several  <if  thc-r>  nersui.u,  incliKlm^;  unr  Hiilfurri,  it 
slii'cir;.  lit  ol  iutercHt  on  the   II  htdr  k  frum  .Inly  l*"-"^-'.  I'l 

Ufiumber  lUst,  and  a  "dejurretl  warmiil    lur  bucIi  iiittrt'St 

under  the  hand  of  tbe  iie<-retMry.  By  an  Act  pa!ise<l  in  I8%  Ihe 
undeitMkiiigof  the  company  was  transferred  to  the  Great  Western 
ltailw:iy  Coii>|iaiiy*»iid  power  waa  given  to  the  old  companyto 
iippoitit  liquidators  to  wind  uptbouompany  vo1iint«Hly  nnder  the 
CotnfMinie*  Acti-.  iHtl:!  m  IWJO.  Holford  never  presented  bia 
deferred  wurrsnt  for  [laynient.  and  tbc  qneaiion  in  be  determined 
W!ui  whether  all  claims  under  it  were  Htalntc-barrcd.  Mr.  Jt'STIGB 
V.^ttiiiA.N  WlLtlAUS,  in  the  ouurKe  of  hut  judgment,  said — In  mf 
judgment  ihese  gcntlemim  are  entitled  to  payment  of  the  int»re«t. 
The  interest  waK  }>aynble  in  respect  of  the  B  debenture  .stu<  k 
veferreti  til  ill  tt  .-  <ehenie.  Tlie  xtatiitori'  powern  nmier  wtiich 
jheslui  k  Mji-  ;-su(i|  lire  Ci>ntiiin<-<1  in  the  Coiinianies  Ctauscs 
Act,  iMi.;  I'^i'  .mil  J7  Vic,  c.  118),  which  in  in  (jrporated  in 
the  railway  i  (  nii  iiny  V  Art,  and  the  two  Ku  liritis  <if  the  Act 
of  lSt>.'{  which  are  applicable  are  sections  '22  and  <i7.  It  seems  to 
oe  that  thia  interest  wils  recoverable  by  action  or  suit,  and 
I  do  not  think  the  deferred  warrant  operated  in  but 
way  a«  a  aatiataotion  ot  tbe  otaint  for  intarect.  If  it  did 
it  may  be  that  a  fhisb  noao  ot  action  waa  created.  In  oitbar 

eaae  the  cauKo  of  action  in  in  respect  of  a  specialty  debt,  and  {ft 
not  within  the  SUitutc  ot'  Limiution  uf  1^1  JamPs  I.,  c.  16,  bot 

i"  wtliiii  the  Statute  :l  imJ  William  IV..  c.  27.  But  in  my 
j  ;  icrinent  the  issue  of  li.e  ivi.rrant  did  not  amount  to  satisfaction 
ot  llie  ui  ij^ina)  rriu>i-  i  -t  ;n  :  mii.  a:.d,  t'.i-i  (Tiire.  m  the  original 
cau.M:-  i:f  11  ri-in  >\;i.v  sfanifory  the  ^fnhc  iiermd  il  hiint-iit  u  i!» 
app'ii  -  us  in  this  c;i>e  nt  u  il>>ht.  iqi-in  i-[ierinl:y,  unil  that  [leriod  18 
Hvruty  \eiirv.  art)  n'jt  siv  years  Xiristfierc  iiii}  t  hi  iii;  in  tho 
circuiiislauciL:!  ut  lhi!>  va^c,  ita  lu  ihe  itt-'^v  und  ncceplance  of  the 
debenture  warrantt^,  wliich  leads  me  t<]  consider,  at  waa  suggested, 
that  the  contract  created  wa.s  a  simple  contract,  and  I  aee  nothing 
in  tbe  aebeiM  to  lead  me  to  that  ooncloaioD. 


limcricati  &  §anab\an  '^aiimav^ 

KS.   RUKIIKaTON   ON   THE   RATES  QUESTION. 

In  the  annual  report  of  the  >^Miith(  ru  I'liiati;  I 'lirnjiar.y.  (la-cd 
.April  "til.  1HH7.  Mr.  C.  F.  Huntinirtoii  remaiks  —  'Ihe  iivrra;;':! 
receipts  per  t4in  mile  wa»  r]"27o.  against  1  K'l'i  .n  1^!'"'.  a 
decrease  of  ■fKiic.  Allhough  thii"  ig  but  a  slight  reduction,  the 
reduction  in  freight  rates  on  liic  lines  of  the  Fucific  syrtem  alone 
operated  to  reduce  the  earnings  of  that  system  iu  iiSdiS  by 
S44^00tf.  Bnt  little  is  known  of  the  onomiava  aoatt  inrolTCd  in 
the  rednetion  in  ratea  of  transportation  whiefa  haa  taken  place  on 
these  properties  since  188.**,  when  the  Southern  Pacific  Company 
w:is  organi$ied  and  began  operations.  In  an  able  article  recently 
published  in  the  .Vi-rti  ,4itienc«ij  lUrieufon  the  snhject  of  railroad 
Irant-portiitiun  and  Icgii'Intion,  the  reduction  in  freight  rates  on 
thirteen  of  tlit;  iniportticf  mifwaTf.  fi^rrfirrrntig  iihnut  one-third  of 
the  ei.tirc  frei;^ht  tranhp'-rluti'in  tlii"  countrv.  were  nhown  to 
hnve  avei-ijjed  uimut  1  ■  ■  per  <  en;  h.Ltrreen l!Sbi) and  ]h9fi.  The t educ- 
tion 111  riit«s  on  these  prupert le^  bi  tween  the  yrarK  JkS'.  nnd  IK*?! 
has e  hiiiuunted  to  °J<>  'J^H  per  cam.  in  passenger  rate«  and  -H'Zi  per 
rent,  in  freiuht  rateo.  totaled  in  another  way,  these  properties 
bav<$  in  1890,  a«  compared  with  188r>.  given  to  tbe  public 
par  ceuL  mora  paaaangar  aarviM,  with  an  ineraaaa  in  gnaa 
earainffa  ot  leaa  than  one>liatf  «i  1  per  cent.,  and  88^42  per  cent, 
more  freight  service  witb  an  intrcaao  in  gross  euming*  ot  a 
fraction  only  over  A  per  cent. 

**  Tbcao  reduclions  in  rates  are  exceptionally  large  for  so  abort 
a  period,  Imt  aomo  part  thereof  has  resulted  from  the  unification 
in  operation  of  a  numt>cr  of  stnuller  Hues,  by  which  the  service  to 
the  public  Was  improved  and  the  expenses  of  operations  le^<^ened. 
Th"'  *um«  involved  in  these  rednetinnn  amount  to  many  millions. 
HhcI  tl)c  companies  received  m  the  rutt-s  which  they  received 
five  years  ngn.  the  earnings  for  IhVi)  nuiiid  have  been  greater  by 
81  (.0:1.-11;."..  and  at  the  reres  remved  in  1886  by  S2t>,;57H,Ki!> 
grtitter.  if  we  apply  t!ie  rates  received  in  ISSTi  to  the  traffic  of 
the  subaeqaent  years,  inolnding  IWC.  the  reduction  to  the  jiublio 
not  interealed  in  railroad  aeeuritiea  and  the  kwa  to  the  large 
pablie  tbat  infests  in  anoh  accnritiaa»  or  depanda  npon  tbe  nul- 
roada  tuie  emploraent,  direotW  or  iqdiicetljr,  Ina  for  the  alavcB 
yean  amoantad  to  VffiSSfiU  oo  tbo  Paoito  Sjatan  Une*,  and  t« 
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$r>0,]'2.\d84  on  till-  liiK-j  ot  tip'  All.iiitie  propcrtios,  a  lo'.ui  nf 
S1<M),1 1U.489.  There  are  probably  no  other  railroad  propertieii  iu 
Oiu  ewHktiy,  Mid  I  4mbt  if  efawwbere,  wber«  the  redurtion  in 
t«p'*ii»i«  ramltlBg  fitMU  nnifioation  in  their  goncral  operation  of 
*  ninnbcr  ot  Uimb,  economy  in  working  exp^naw.  nd  einNodi* 
tana  for  imprOTementH.  bv  wbi«h  oxpenncs  m»f  bt  ttitl  rartber 
leMened,  havn  contributed  to  the  public  so  lnrg«  a  sum  in  no 
short  a  period  u»  on  thcM>  propcrti'.'s.  The  nmoiiiit  of  the  reduc- 
tion on  tho  Pncitic  Sjstcm  linoK  isi'xccptionalljr  Isrgp.  considering; 
the  much  higher  prices  than  other  liiieii  which  they  have  to  par 
for  fuel,  wugOK,  and  all  mBt<>ria!  entering  into  operation  of  their 
mUroadi. 

"  The  diiuiBtrou!<  pffevts  (Ji  tK  '  ri>ii;ctioii  in  rat<»s,  to  which  all 
the  milrradii  in  this  country  S  .ivr  \>i-fu  nubj<»ct«d  more  or  leis», 
have  been  evidenced  in  Uio  lurge  iiumljer  of  ryad*  which  were 
compelled  to  seek  reliaf  in  theoourt«  rince  18v\<.  The  shrinkage 
ofcapital.  andtbelMBraadntanu  upuu  the  capiul.  which  fol- 
lowed each  NOrfpuiiittlfaMu  tba  brn*  rednctiom  in  (b«  number  ot 
employes  Ob  the  railroads  ftnd  in  thi»  amount  of  rapplios  par- 
ohaaed.  impolH^d  by  the  diminiKhed  earniiigx  of  nClrOMK,  MTe 
demonstrated  to  the  public  how  e^.M-ntiul  a  factor  tho  prooperity 
of  the  railroads  ia  in  the  gener»!  prosperity  of  tlie  country.  The 
change  in  public  opinion  toward*  the  itcceptunco  of  this  fact, 
refcrr«l  t<i  in  ihf  ltv<*  litinnal  n-port.  hns  bf^n  moriif('!«t«d  iu  a 
><rc»t-i_T  .-.cui-o  of  jijinicc  sliLiwci  tijiwurd  corpniiittD  rii;liL^^.  on  the 
part  of  Lx•^^islllL'^r(:H  aud  i-Lulroad  CommiMiionK  in  iSlates  which 
had  tortn'-'rly  bt  t  i.  extronip  iii  I'Ltjir  attacks  upon  vested  righta. 
The  mutuality  ot  intcrtikU  between  commiinitieit  and  the  rail- 
roads and  the  many  difticnlties  which  enter  Into  tho  question  of 
transportatioD  are  bocomiog  b«tt4>r  uodurstuod  h\  those  intrusted 
with  (bo onporrinoii  oror  thoto  ntXtan.  Tho Sailroad  Commiii- 
^oaoraapfmniotetbtdMirooftho  railroads  to  deal  j  ustly  with  all 
interosts,  and  in  their  annual  reporto  refer  to  the  Tory  omoll 
number  of  actual  violations  of  the  Uw.  and  the  alaorily  with 
viiieh  the  railroads  have  remedied  complaints  brought  against 
thain,  whil^  they  state,  have  almoitl  iuvnriubly  arisen  from 
an  innocent  mintakn  of  farts  nnd  were  iinintentiunally  cummiU'  d 
These  chan^Ci^  pr;iiit.  Iu  a  marked  iniprovemcnt  in  the  tuiml- 
of  the  public  toward  the  trancportntiun  interests  of  the  countrj-. 

"The  trend  ot  fubllc  opinion  ii^  unmiMtaksbly  in  favour  of 
uniform  nml  reju»i>n»blp  rat*^.  ■■•i-h  ««  wi!l  (»r>ahlf  rhf  railroads  to 
keep  LtiCir  'iropurtirs  in  ^ii(>ii  i  i  ::iliti.j!:,  iirijir.M  r-  miii  r.o  (heir 
facilitieii  {or  the  public  bLrv  it  i'.  ai.ti  u  icusuiiiiblu  proAl  on 

the  capital  invested  in  ci-entini;  iinA  iiiiiiiitaii.ini;  these  facilities. 
The  limit  of  the  downward  tenriency  ut'  rates  ban  uvidontlj  been 
reached,  if  the  owmm  of  tbo  miroode  and  ihoir  uaaageis  can 
agree  apon  the  maiaMamoaof  rtaaoaaUo  ratoe  jnst  and  equitable 
to  all.  To  what  extent  the  owners  and  managert^  will  agree  upon 
such  u  course,  or  maintain  any  agreements  made  between  them- 
selves in  respect  thereto,  roniuii  it  to  be  aeen.  In  view  of  the 
rcoont  decision  of  the  Supreuio  f'ourt  in  the  Trans-Mi»»ouri 
Preipht  AsTieiafinn  rasf,  the  ^ri»b  i<  i-arne»tly  i>xiiri-«i>wl  that  the 
cohL:;,  rx|>r-rL.-Mir.-  ol  tin-  n«r:iT<  uT  ra:  lrii;iil>  'it  •liela-l  tliirty 
years  will  ha»t>  elitiwn  to  tlu  in  ^ome  way  in'  which  a  repetition 
of  their  diiutstnms  oxpcr  lotiL-  '  will  \tv  prevented.  Means  can 
certainly  1i«  found  for  upcraliuK  tho  railrouda  of  this  country, 
representing  one-fifth  of  its  entire  wealth,  no  s^  to  give  some 
returns  to  Uiose  who  have  invc^i«d  their  mooey  iu  thetii  without 
ito  being  illegal  or  noiOMWtitationa!.  Howertr  bad  the  laws  may 
bo,  (haj  have,  T  belioTO,  Bovor  dainagtd  tho  raflnxHl  properties 
«tthi(  country  u<>  :riich  M  did  tbo  pooplo  who  owned  them,  by 
tibairwantot  'bi<iu  in  eaeh  other,  and  disregard  of  the  eni^age- 
naote  with  each  other,  no  matt4-r  how  sacred  their  cliaracter  may 
bave  been. 

"The  experience  of  the  majority  of  those  who  have  had  the 
management  of  railroad  properties  for  a  coi;>iilcniible  number 
of  yearH  «epm<>  to  be  in  favour  of  u  modittcation  of  tbo 
Iri'i  rstjU'  ("«riiiit-no  Law.  under  which  trnfRc  ii^T-'-nn-uts 
between  railroads,  Kanutioned  by  tbnt  Commission,  :  un  h-'  made 
onforeeablo  botwoeu  tbem,  and  Liil  ^ir  ■!  iij  t: -t;~  liiul  jvual- 
ties  prescribed  for  carriers  shall  be  made  applK-able  to  their 
emtomora  nod  patrons.  A  large  niajority '  of  the  afaipping 
intareata  Of  tho  ooontry  also  recognise  the  r.ecutAitjr  of  eoroe 
■ooh  modification  in  order  to  seeare  uniform  rates  and  prevent 
sojnBt  discrimination.  Some  action  will  proijably  botalcon  by 
Congress  in  the  matter,  and  if  theowncr.>>  of  railroads  caunotamong 
themselves  mountain  uniform  and  reasonable  rates,  sitggeeted 
modification  will  probably  be  the  next  be.tt  step  for  the  preserva- 
tion of  their  properties.  Whatever  amendments  muy  b*  pre- 
B«-ntc-il  in  rrsani  to  this  matter  should,  injustice  to  the  railroads, 
iiirl:;<lM  |'iovi.iiiin  n^aiust  Unjust  discnminstioiiB  by  railroads  in 
the  hands  ui  receivers,  and  the  law  sbouid  also  be  amended  to 
afford  protection  to  tho  railroads  sis  well  e-s  the  .ihippers.  A 
restriction  should  lie  placed  upnn  the  licence  to  build  new  roads 
where  the  building  of  such  lines  ih  without  auy  proportionate 
benefit  to  the  public.  The  extent  to  which  the  general  prosperity 
of  tho  GOuntiy  bai  been  hMned  bf  tbounlteenaMi  and  iiidiaerimi- 


r  .iir<- 1  :lI)  ^trll^lil  ,n  of  new  lines  has  been  n-ro^iused  by  the  RailnMui 
Commissioners  of  tho  State  of  New  York,  and  in  several  of  the 
other  Stateo,  aud  tbajrbave  declined  to  aaiietioiiAoeoBatrMtin  off 
nowTWulawfaero  tho  building  of  aoofa  win  dftiiMin  huai  eoTOitsd 
intereato  tbao  benefit  the  {mblic.  Thic  pmrieioo  for  the  protec- 
tion of  existing  proportj  and  agaiook  tbo  wnate  of  new  capital, 
which  finally  cornea  ovt  of  tbo  public,  should  be  embodied  in  tho 
law^i  of  tho  Interstate  Commerce  Comini.ssion,  for  thf  eu.nal  pro- 
tection of  the  interests  committed  to  them.  Until  S0Ri>'-.hiiig  ia 
done  in  this  direction  tbo  owners  of  railroads,  or  tho.<.<'  who 
manage  them,  will  hnvt*  to  \v  more  reliable  than  they  Lnvi-  (>)»i*n 
in  the  past,  and  u  n  ntnui  tlieir  rates  which  will  bo  jusi  juid 
reasonable  to  the  public,  aud  leave  a  fair  return  to  t)io-.i!  tluit 
have  spent  their  money  in  creating  these  propertif^.  If  this  is 
not  done  there  is  no  way  of  keeping  the  railroadn  out  ot  tho 
courts,  and  that  is  a  condition  of  uffairs,  I  lielleve^  where  every- 
body loMis,  that  is,  tbo  public  and  the  owuen  of  the  property, 
and  no  out  gaina  except  tbo  teeaivera  and  the  ooiirte." 


LAKE   SHORE   AKD   MICHIGAN  SOUTHERN. 
The  report  and  accounts  for  the  year  ending  Itecember  31»t 
preaeotea  to  the  animal  meeting  held  at  Cleveland  show  :— 

im&.  im. 

Poiaenitereaniiiqft   H.Mi IT-J  Jt.:»ii(>.(>lS 

Fr»i«ht  earnings   M.l  ^T  iJ.'.  !.t,M^(>« 

Mall,  express,  Ac   iiiSi^TO 


Total  eaminitB   I21,0ltl,fl(l5 

Tout  expenses  liacUdia*  taiaa}   UJ«8,21? 


Net  eemingi- 


TMali 

Beotals    

Interest  on  4f*h* 

'  i -Lftra;it*...J  iJl\  i.i.^tnl 

Dividend  on  c^aiinon  »tock  C«  p.c.i 


•M4.7W 

Wtso 


i:i,73r,,iS5 


3,1I7.7« 
5.t,350 


Total 


The  bahwoe-Bbeet  ehowe  •  ebaro  capital  of  9S»ifi00fi00  and  » 

funded  debt  of  8+i.'> li>.i*X'.  Tho  cnpital  stock-  has  remained  the 
same  since  1871.  The  funded  debt  was  reduced  in  ItW^J  from 
84;j,+42,(>iK)  to  8t:i,lt'-2.<N><>  by  the  purchsho  and  cnncol'at  iofi  for 
the  sinking  fund  of  $:i.WiMX»  in  bonds  secured  by  the  fir«t  morf. 
gage.  The  total  am  oil  lit  of  bmift-' thris  ratu'illrrl  i<i  ^Ij.'.i.H'.imhi 
The  rompauv's  investments  i-i  -irK  k.-.  homls  amo-.inl  to 

Sl;V*S4.-*-'8.  «nd  include  S'J.-Mt.i.OUt)  lir*l  pr«lei-.  t,rr.  Jri.iir.^.OOO 
Srt-ond  preference,  and  86.'J40.0«H>  common  ^tlI<'k  Ni  w  York 
Chicago  and  St.  LoniH.  $2,075.69<j  Pittsburg  and  laike  Krie, 
|;{iJ9..''i< Ml  preference.  8>*«i"'.l»t>0  common  Mahoning  Coal  Railroad, 
S-2i.N),0iX»  Terminal  Railway  of  Buffalo,  Vi'o,700  Mercbanta'  Dee. 


Trans.  Oompany ;  Jamettown  and  Frank.  Bayraad  liet  i 
bonds,  8i);Ht,3QO ;  and  aaeond  mort  gage  bonds,  fW7.1W. 

The  nnmber  of  pneoegers  carried  wa.'^  4..*d!>.887  (against 
4^027,179)]  tfaeaToraga  rate  per  pnsi<«ng«r  per  mile  2141  cents 
(against -2  l:tl»  cents) ;  the  quantity '>t^  frntrhl  carried  i;{,t«52,419 
tons  (against  1  t,;W2.»i4l  tons) ;  the  -i'.  t  nigc-  mte  per  ton  per  mile, 
0  ->V>  oeiu  <ngainst  i>  .V>l  cent) :  the  ratio  of  esponeee  toeamioga, 
•37^7  per  cent  (against  :t2  per  ceii(.>.  The  ItBgth  of  NM 
operated  was  1,440  mitei  in  each  year. 


BAn  wxstmn  avd  bates  Lmauxam, 

A  formal  compkiiit  bn  been  lodged  by  tho  Joint  TnOe 
AMOoiatkm  against  the  PeniuvlTeBia  for  enttiog  tbo  grain  MM 
2|  cents  between  Chicago  and  the  MaboardL 

At  u  mcvtiiig  of  tbo  Board  of  Control  of  tbo  Joint  Tfatle 
Aaaociatioa  on  tbo  I4tb  inat,  the  freight  rate  eitaatioa  was  dis- 
cussed, and  evidence  of  rate<tttlinR  submitted.  Practically  all 
the  lines  except  the  Delaware  and  Lackawunna  are  soiiieeted  of 
niaoipulatiug  rates,  and  the  Baltimore  and  Obio  ia  said  to  be  » 
very  beavv  cutter.  It  was  decided  to  appoint  a  oonmittae  lo 
confer  with  the  Baltimore  and  Obio  receivers,  with  a  Tieir  to 
straighten  out  the  situation. 


The  roads  comprised  in  the  old  Trari'-  MiBfouri  AwiH-i»tioo, 
which  the  oourta  decland  to  he  illegal,  aro  c--i-.i-ide:-mii  the 
fonnatioa  of  an  agraement  similar  to  that  of  tite  Weetern  IVeight 


The  C.inadiiui  C<''.~':'T\r~"\,i  is  i 'lu-nlerini;  the  iijin.iiti'.nuT:  ijf 
a  Railway  Coniuit..>9iiaii  lu  reguluic  ttiid  govern  railway  rates  in 
the  Dominion,  in  order  to  prevent  diMcriiuination  and  remove 
jxistiug  unomalius.  The  pkin  is  similar  to  tlAt  adopted  in  tiie 
Usited  States. 


GoogI 
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The  Northern  Pacific,  the  Gre«t  'Northern,  and  the  Chicago 
Milwaukee  Aiid  St.  Paul  r»:lrc«Js  have  secured  a  temporary 
iBjanctioo  itsictraining  the  Railroad  ComroiMion  of  North  Dakota 
tram  pattng  into  «uo(  Dm  ndnead  tttm  rtcatfy  ardsrecl. 

Baporte  poblUhMi  Hmt  Ywlt  nlliM  Ihit  ThndE  Hat  nte« 
•ra  nrkrauy  diitnited.  Tlw  mmt  ranustlon  nnmr  to  bt  at 
pnMBt  in  die  Went'boand  buiinesB,  which  baa  lieioM<  light  in 
ToloBM  tince  the  Western  hoaaes  have  ceaaed  takiag  to  interior 
Mores  goodn  imported  to  take  advantage  of  the  expected  tariff 
changes.  The  Baltimore  and  Ohio  is  «tilt  charged  with  cnttiog, 
and  other  roadHare  now  mectinf?  th#  roduction*.  Thw  i«  making 
the  various  in.ific  u««ijK-iution'!  jiruclKallv  ineffective.  The  fight 
between  ibe  rail  and  lake  lines  on  the  St.  Paul  and  Obieagoronte 
io  wpottad  lo  bo  apnadmg. 

Justice  Chester,  at  Montiretlo,  New  York  Staff,  hux  k;rant«d  O 
May  until  May  2rth.  re.|i]irin^;  the  Altorucy-Genoral  to  show 
canae  why  the  urder,  Issued  "evera!  dnvx  n^;o,  iippoinling  a  referee 
to  iaaairo  into  the  rclationabip  oi  the  Coal  road  combination  to 
Iho  Mli-Thut  Low  ahoold  mt  bs  modifiad  ao  aa  to  allow  the 
iai^mi7  ^  bo  proeeadod  iritb  at  Now  York  inatead  of  at  Albany. 
Thia  order  was  ismed  on  the  appUoatioii  of  Mr.  Kerr,  genoral 
coqbmI  for  the  Ontario  and  Weatan,  and  as  impreaiion  prevaiU 
tbot  it  maans  a  delay  of  at  lea«t  Mverol  weaka  in  ttarting  the 
iaqniry.  I  am  anthoriutirely  tnformad  that  the  coal  com- 
ponioa  have  decided  lo  fight  the  inuuiry  at  every  Mep.  The  first 
atap  will  t>e  to  secure  an  order  of  tne  court  compelling  cause  to 
be  shown  before  un  invcHtifration  is  ordered,  thus  throwing  the 
burden  of  protif  ipun  iho  mvystipators.  It  is  believed  there  is 
Tory  little  likelihood  after  such  action  that  the  investigators  will 
ba  nfalo  to  note  oat  nny  good  caae. 

Sir.  Blanrhard.  of  tlic  Joint  TnilTiu  A^^«t".'uiti(m.  has  furniiihed 
a  second  article  for  publication  in  favour  of  pooling  in  continua- 
tion of  his  effort  to  e<lucato  public  opinion  on  the  subject.  He 
aaya  io  the  article  that  the  rights  of  railroad  inreators  are  too 
of lao  igaorad.  Tho  anatam  trunk  Moea,bo  anja,  wport  thotthair 
ahnraholdafa  namher  90328,  and  at  tba  Mnw  ra^  of  aharoboUara 
to  milango  the  total  numlwr  of  stockholders  iu  all  the  country's 
railroad*  wonld  exceed  9oO,<KK),  excluding  bondholders.  Calling 
the  total  number  of  bond  and  share  holders  1.2;i<>.Ci(iO,  together 
with  785,000  railroad  aai|do^<B,  there  is  a  total  of  '2,<XX),Ch:iC> 
persooB  d^iendant  upon  or  interested  in  the  railroads.  Com- 
missioner Blancbard  conchides  that  more  legi-slative,  IcRal.  and 
commercial  oon-^idfrntidn  for  railroad  interestd  seemn  to  li*  a 
lotig-deferre<l  ar'  m|  uM.i  f,  ©spec iiiliy  a.*  tin-  form  in  wbicli  it 
is  now  urged  »i!l  iit  the  samo  time  conserve  the  tmbllc  weal. 
One  alternative  is  more  railroad  consolidation  and  the  Kiirrlval 
of  tbe  atrongaat  Gorporations,  when  the  de-iircd  uniformity  of 
I  fully  easoe. 


80UTHEMI  FACmC  COMFAHT. 

The  report  of  the  Southern  Pacific  Company,  iooloding  loaaed 
sr.d  I  roprieury  railroad  and  ateaowhip  lineat  for  tbOTwraoded 
December  ;tlst,  abowa :— 


 laanlags   

OpeiratiTig  exp«i*es 

Net  

Other  inooaw 


Tstal 


SI  ,963,307 

1695 

..  tso,4S7.<ns 

33,242.436  . 

Peci'sais 

..  fLTWUtse 
..  1JW,3S» 

..  tnsn^ 

.  tsiaja 

...  2,37«,88S 

U7JM0 

...  UUWUM 

. .  njMm 

llJMKaa        as  sat —a 


Tkm  ooBji^r  ban  ebaiogad  Ita  AanI  rear  ao  that  it  win 


SOtb. 


MiiTiwflRi  An  oma 

FtttataoB  and  Oerwia,  aeooantaata,  acting  ior  tbe 
Oily  of  Baltimore  Committee  of  the  Baltimora  and  Ohio 
raorgaaiaation.  on  Monday  submitted  to  the  committee  a  review 
of  aa  analysis  of  Mr.  .Stephen  Little's  recent  report.  It  wa 
aongbt  to  akoertain  what  disposition  bad  been  made  of  the  large 
increaae  in  the  fun<led  and  unfunded  debta  which  has  taken  place 
«incc  .September,  iK-vs.  and  Messrs.  Patterson  and  Corwin  say 
that  Mr.  Little's  report  fails  to  disclose  at  any  point  a  detinite 
statement  of  the  Uultimore  and  Ohio'ii  financial  condition. 
Differences  amounting  to  ^l^^i"'l.l)'">  are  shown  as  afiecling 
Little's  statement  of  current  assets  and  liabilities,  including 
11,300,000  overstatantent  of  the  available  cash.  Tber  aay  furtlier 
tbt  Littln'o  atatantant  that  diwdaada  b»?o  haaa  hmA  wbiah  ware 
aaka*raadbniMifcba»  aabataatiBtad.  Tbiv  obo  atata  that  a 
poaitiM  ooadnaioa  haa  baaa  laaebod  tbat  on  no)  coadUsioa  of 
tho  Baltimora  and  Ohio  haa  not  faaan  ravaaled,  and  cannot  ba 


revealed,  exoept  from  it«  own  books,  in  consaotkm  with  stato> 
menu  compiled  from  tho  booka  of  the  Toriooa  aSliatod  roada  at 
one  common  date,  so  that  the  matnal  ralatioaa  of  tbe  Toriona 
roada  eaa  bo  iatalligibly  arrivad  at.  Tba  TIbhs  ostraapondent* 
in  relaniog  to  tbe  report,  savai— i^lbomslttavmad  atbjrtbia 
re-examioalion  are  put  in  toe  most  sensational  form  possible ; 
bnt  it  is  generally  true  that  the  focta  stated  ooold  bo  foond  in 
Mr.  Little^s  report.  They  charge  the  latter  with  an  error  of 
12,(100,000  in  the  statement  of  current  accounts ;  but  the  whole 


matter  appaara  to  bo  inToatisatad  largab  bj  profoiaional  iealooaj, 
oad  ia  aMlikaly  to  mndi  aSotOo  dMM^ 


CBHTKAL  PACIFIC 
The  full  pamphlet  report  of  tiiie  curnpuuy  lurlbe  yeor  1K%  has 
not  yet  been  issiud,  but  the  subjoined  particulars  are  <  ontaincd 
in  tbe  annnat  report  of  tbe  Southern  I'aciiio  Company,  which 
tho  Caatral  Pacifioaadartabiag  t— 

Passen(r«r  eaminga   _  |4,8i:«.»Wt  H,793.9I8 

Freight  eaminfi    7,7lM,I«7  7,1!«.K5S 

Misoellaneoos   „   ...      4X5432     .  46CliU 


8.146.S84  7,7.'*,y61 


Gross  eaminga  

Operating  expenses 

Eaminrs  over  opentia«  exnepsaa  .    HJU7,7S3  HOMjai 
Dpented  in  each  Jtke  waatha 


The  length  of  line  op 
miles ;  tbe  ratio  of  espeoaee  to  raosipaa  in  1M6 
cent.,  against  42-MporoeBt.  forthopirBvioaa  year. 

The  operations  onder  tba  laaaa  ana  the  result  to  tbe  Sontbam 
Pacifio  'Jommny,  laaaaa,  far  tbe  wean  «)m<r  Il«a— hsr  ais*. 
1605  and  1898,  wero  aa  fbllowa : — 


flMO  par 


OiH.nttiOK  «x|«n»e4,  taxes, rental &C. 

Interest  on  funded  debt  

ginkiiia  (nnd  Tequiramenta  

UnttadStatoasaaBi 


Total  disbi 


mr>. 

3,333.102 

■mjm 


vm. 


mffn 


Net  Nsalt  for  rear  andarlsaio   DtfJtUUm  ...jy4l48,TM 

The  result  of  operations  for  each  year  under  tbe  lease  to  the 
Southern  Pacific  Company  hare  been  aa  followa  :— 
Period-  Net  Bontalnaidto  OaAaitmid 

AprLl-Dec.  Profits.  CP.BlLCOw  toKP.Xillk 

ISs-j  »I,484Ufcl    $1,482,033    — 

188<;  vmiw  !,:«4.£f)e   

Ih87  l.(»*«.7;i3    l.aiK.i.WKi    JlJl.JtH 

vm        ..        962330    1,»60,OIIO    907^70 

1889    IfiB&Me  IjmfiOO 

itto  9«»^as   ^fieajm   

2.1«.42i   .„   2.144,425   

ItSn!               M<!1,874    ijeij.ooo   

im                  784,717   „.„   1,360,000   

lUfiU    —    — 

,...JV.  ItMTS    —   .-.„  — 

„.JV.i4ai7as    -    — 

LATEST  XA£HIfiOS. 

Sf  cond  week  of  Mav. — Baltimore  and  Ohio  Houth  Western, 
$lll,t»X>— inerea.-*,  8«>,(^X);  Denver  and  Rio  Grande,  $K».(KX)— 
increa-te.  JS1,(X»' ;  and  Pacific.  $107,000— increase,  1180,000 ; 

Wiihuili.  JJll.'HliV  -di-.  reuse.  :  Chicago  Milwaukee  and  8t. 

Pmil.  ?-'.^l.i>Xi— mert-H--',  Mcxiraii  (.'cntral.  $^54,000 — 

iticre.isi-.  S74,<K'<.i :  Mitifcuri  Kansaio and Texaa, Sl'Kl.iJOO — increaae, 
*«'.(HM;  (  h.t.ap.ake  i»nd  Ohio.  $1B4,(W— decrease,  ${»,000; 
Louisville  and  NaEbville.  $374.000— increase,  $7,000 ;  Misaoori 
Faoific.  «:t79,000— increase  131.000;  Mo*  York  Oatario  aad 
Weatern.  |«7,000-decT«osa.  |B,000;  Bt.  Loaia  Sontb  Waattn, 
t«8.000-daeraaae,  12,000:  8oatfaomBaUwa7,t381,00O-incr«aM^ 
«Kj.OOO. 

First  week  of  Mov.— Norfolk  and  Western,  f22!>,000—decr««ae, 

ts.ooo. 

Month  of  April. — Tennessee  Coal,  Iron,  and  Railroad  (^'onipany, 
net.  f:t7,ilOO— decrease,  $517,000;  Pittoburg  Cincinnati  Chicago 
and  St.  Ixiui.i.  gross,  $l,«i."*<.000— decieaae,  $1*5,000;  net, »2--.0,00O 
— decreaw;,  f  !*7,<.W. 

Month  of  March. — Calgary  and  Edmonton,  net  earnings, 
S6,74ii— increa*e,  $2.-211  ;  (Ju'Appelle  Long  Lake  and  Saskat- 
chewan, lota  $1.&29  (compaiod  with  a  profit  of  $1  ,W2  for  tbe  same 
moathlaatTaar). 

RAILROAD  HOTBS. 
The  Union  i'anfif  llwjrgani&ation  Committee  of  New  York  bao 
is«ued  the  following  reply  to  a  letter  which  ajppeared  in  Tuesday's 
Slamlartl  from  Mr.  H.  W'.  Kosenbanm :— "  Wo  leave  the  counter- 
acting of  Mr.  Bosenbanm  entirely  in  yonr  haada.  There  ia  ■• 
rasponsibilitv  in  bia  party.  It  haa  tried  tho  aaoM  tbiaa  hna 
witboat  flattum  ooaaidiBratioB.  dm  bj  writiag  that  tb«r  w'ip' 
to  aMdeo  aonatbiag  oat  of  tho  rooggamiiatiiaB  ar  tbiy  waald  tay 
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to  indoe*  othiM  to  get  np  »  new  pUn,  of  which  we  took  no  notice. 
TIm  fine  iBttrtgigt  VmdlMldini  tiMin  who  farnkh  lug*  Cunda, 
«nd  tho  janior  bondi  m  ptauad  with  Um  reormoiutiaa.  Hm 
Urjtegit  stockholder*  here  rrcuKnise  that  even  the  Oovemment  and 
other  creditors  have  to  make  oocrificaa  and  are  fully  aware  that 
tha  Btook  haa  no  aqiii^.  The/  are  wtiaWtd  witk  tha  atoading 
andtr  tha  r-~— " 


The  directors  of  the  Chicago  Burlington  and  Quincf  have 
declared  a  quarterly  diviiltitici  of  1  percent.  A  director  of  the 
company  is  reported  as  inj^  guid  at  Wednesday's  mfftinR  — 
"The  earning  reports  of  our  road  arc  very  good.  Om-  rrpnrta 
ahow  that  last,  year's  niai/.e  rn  f)  was  l.lW.OOO.Wi')  Im^iicls 
in  the  .Stat4.'s  through  irbich  our  roads  run,  and  the  bulk  of  that 
maize  baa  not  yet  been  moved.  While  it  is  too  early  yet  to  talk 
about  the  new 
inportaot  Cwtor 
tin  groBOii  at  f ' 


ye(  oecn  movea.  vt  niie  ic  u  (oo  eariy  yei  lo  mik 
w  maize  crop,  it  ia,  nevertbeleaa,  true  that  an 
tor  for  »  good  niMn  onip  ia  plon^  oC  moiatmo  in 
tho  itort.  Sad  that  wo  BOW  bm." 


7ho  Baorgoniiotioa  Coauuktio  ot  tho  Vailad  Sutaa  Car  Com- 
poajr  notify  bond  and  ihuo  holdera  that,  having  received  the 
oaaant  of  holdora  of  a  aiitReient  amount  of  all  claates  of  the 
company'a  aecurilieB  to  enaure.  in  their  opinion,  the  succcKafiil 
carrying  out  of  the  plan  of  reorganisation  dated  20th  Novcmbt-r. 
18M,  tha  oommittoe  have  rftAolved  upoa  prooeeding  therewith. 
«ad  fanvo  deohrad  tiM  said  pku  to  be  opantifo. 

It  ia  :in:iounct>d  that  the  Si>nato  liaK  appointed  a  conintttaa  to 
inquire  into  the  iiuue  of  lund  patHntH  to  tho  I'aciAc  railroads, 
and  has  aluo  reque.sti^d  tlie  president  to  give  it  information 
raf^rding  the  authority  whereby  the  tale  of  the  Union  Pacific 
Boalroid  wna  ograad  to  by  tho  osooutiTa^  and  whothor  thara  waa 
vtj  ftnwiMimtimi  of  pnrehaaon. 

Tha  report  of  the  New  York  Chicago  and  St.  Louis  ("  Nickel 
Plate  ")  Kailroad  for  tho  y«>iir  IB'Mi  .shown  a  surplus,  after  interest 
and  rentals,  of  S'ti'-Wri.  No  dividend  on  the  preforencn  stock 
I  paid.^  For  ltt»6  there  was  paid  S-2MJJ^)0  dividend  on  prefer- 
lof  $31,M7reiu»iijiiig 


On  the  initiative  of  tlie  tJovernmeut.  a  t  laiiBO  will  be  added  to 
all  Canadian  railway  chartors,  giving  membor.n  of  the  Dominion 
Porlianaot  thaprivilaga  of  free  travel.  Paasea  now  granted  aa  a 
will  in  fvtnro  be  given  aa  a  right.  Tbia  mcoaure  will 
aboUtlon  oC  tha  aileage  ollownnco. 

of  tha  Noftham  BMiJIe 
tho 

tbeir 


kadtothet 


After  a  coolWronoe  with  tho 
and  of  the  Onoon  BaQway 
Northern  PMsiao  Tmaioai  Ombi 
convinced  of  th 
bonds. 


nod  NavigatloB  Ooatpaiij.  I 
ipaajp'a  bonaboMaw  mj  tkey  i 
of  6  per  eoBt  istercat  oa  tb 


The  Pilt!»buri{  Fort  Wnyna  and  Chicago  report  for  tho  year 
ended  Doeomln'r  ;ilat,  shows  a  ]o*a  to  the  I'onnsylviinia  Railroad 
Company,  iu  lesser,  of  ^iH7,0i)-l,  against  a  loss  of  $o7,74ii  for  the 
pranotta  yoor,  - 

The  Senate  Inferatato  Oo<mmei«a  Committee  cooaiderad  the 

Fooling  Bill  on  Thumday.  No  deBnite  action,  however,  was 
taken,  and  the  committee  will  mnet  again  to-day  (Saturday). 

Last  week's  Kasl-bound  ull-n»il  freiRht  tonnasfe  from  Chicngo 
amounted  to  4H,i.m;iO  tor.s.  the  Miciii^'an  Ctotrul  ugiiin  liadnit; 
with  7,"'"V    Last  year  the  total  larrii'.i  Wii..  iil.'^fi  ton.*. 


liomiliolihirK  of  the  Chicago  and  Northern  Pacihc  representing 
S^j  per  cent,  of  t  hu  bonds  havu  ratided  the  plan  of  reOlgMliaation 
ana  the  settlement  with  the  Northern  Pacific. 


Kr.  Ibron  T.  Horrick,  of  Olafoland,  one  of  the  beatJcnown 
'  ininthoWaat,haa  baan  olaeted  a  dimter  of  tho  lliaaoori 
I  and  Tetaa  Xailnad  Oompony. 

The  atockholdera  of  the  Lake  Shore  and  Michigan  Southern 
Baiiraad  have  voted  an  Imo  of  tM;<IOO/KN)  IdO-year  3|  per  cent, 
bcoda  to  take  np  tho  7  par  eonta. 

The  Union  Pacific  annouii;  that  -.t  will  pay  tho  |iri'iu!ii:il  fttid 
iatereat  of  ita  j<  per  cent,  equipment  trunt  bonds  falling  due  ia 
Octohar. 


•  s  CiK  MUNr  -riorm-Mb  Kiir\rt     ITcii  hkiM.  -  Thr  cholct-M  roii.*t»a  nlb^ 
I  op  Iwni^i  .it  iht.  tiiilijrtl  r,i:  hr.ut!  siihj,vti'<)  rn  priwcrful  hydniulli- 

',  giiT  fiirth  tijcir  (iji-w*  f>f  uiJ,  iMviiu- :.ir  lix  II  <ln.-ly  flmniri'.l  s"mitr.- - 
•  Oocoailie."  a  prixturt  »h(f  ll.  iitioii  prr|i,irr.|  uil.'i  li.iilinu  u\.-,.r.  i  •'•>•■  I'l  '  '-t 
eoCB  uf  Ic*.  lit  irblcJi  it  It  now  bfwiltiiill)  ijikln*  tlie  pljuo  wiiii  ii-uiy-  Iu 
BcUfa  nriaclpJe  ImIiio  a  notle  mnt  MiinuLiiii,  Mipplio  the  oredcd  nwnnr 


RAILWAY   BENIVOLEITT  nailTUTIOH. 

The  tliirty-iiiutli  annual  dinner  of  the  Boilway  lii-nevoleiit 
Institution  t  .uk  place  at  the  Hotel  Metropolc  on  Wednesday. 
Lord  Claud  John  llamilton  (chairman  of  tha  Great  Eaatorn 
Kailwav  Company  and  of  the  Uailway  Clearing  Ooounittao)  in 
tho  chair.  The  CuAiaHair,  in  proposing  the  tooat  of  tho  evening, 
drew  attention  to  the  Urge  benefits  conferred  by  the  imtitatkn 
npon  tho  employ^  The  acope  and  work  of  the  charity  wore  ao 
well  known  to  the  public,  he  »aid,  that  it  would  be  urneoeaianr 
to  dwell  at  any  length  npon  the  lubjert.  A  legacy  had  been  left 
to  them  during  the  year  of  over  7i>,i»<J<i/.,  and  he  folt  justitied  in 
including  that  sum  in  hi.-.  li>t.  i  L.-iunhtcr  iind  cheers)  TL<; 
leg«i  y  had  been  Ifft  by  the  R"  v.  Kraiu  is  Jacox,  an  old  friend  ot 
tlio  iii^tiliuiiiri.  Tlio  lu:;<ir'  liad  been  ranjfully  hu>l>unded  o&d 
di-tributed  by  .Sir  Henry  Oakley  and  the  Ixianl  of  management, 
assisted  by  their  able  .lecretary,  Mr.  W.  .1.  Mill.i.  The  income  of 
last  year  amounted  to  over 'ol,0<.>Of. ;  but  even  that  sum  waa 
barely  adequate  to  meet  the  demanda  upon  the  ehari^.  .Lai^ 
oa  that  sum  waa.  comporativelj.  they  had  only  been  abia  tainvaak 
MjOOOI.  Ho  wna  glad  toaay.  howovar,  that  they  weto  aboat  to 
OKtond  tho  bonefita  of  tho  hud  by  radncing  tbeamoant  of  ananal 
anhaeriptioB,  «o  that  every  railway  aarraat  night  participat«. 
Whilat  oommendiiig  the  practice  of  boiiding  op  a  sobsuntial 
reserve  fund,  he  thought  that  even  a  smaller  amount  might  have 
been  invested  last  year  to  the  immediate  advantage  of  tho«e  who 
had  claims  upon  the  charity.  He  deprecated  the  intervention  of 
I'arliament  in  matters  of  benevolenc  e,  referring  in  thi« connection 
to  a  B'll  that  was  now  before  Piirliument  dealing  with  railway 
funds.  He  appealed  to  them,  and  through  th^m  to  the  general 
public,  not  to  relax  their  efforts  on  behalf  uf  the  Railway 
llencvuleiii  I ni<titntion.  >Sir  Henuy  Oaust npiiod  tothotoait. 
The  subscriptions  timountedto 

LEOPOLDINA  HAILWAT 

With  reference  to  the  affair.*  of  the  Leopoldir.a  Uiuway,  a  Rio 
de  .lanoiro  pnper  remark.^  — 'I'lic  riition  ril  the  rummerfi*!  court 
hi  dioiyiiig  the  application  for  a  juiiu  iiil  lupiidution  of  the 
liCopoliima  ComimTiy  is  mticli  to  be  regretl"d,  lor  it  will  delay 
and  po^'-'itrly  n-mijiliciiie  u  tnui'^  iction  which  is  earnestly  de..<lred 
by  ttio  great  majority  of  the  parties  interested,  and  which  ia 
destined  to  prodaco  a  very  beneficial  effect  on  the  country.  In 
all  probabili^  thia  daeiaion  will  not  prevent  the  reorganisation 
aooght»for  it  eaa  hardly  ho  poaaible  that  a  amall  minority  of 
abareholdon  can  pravant  the  consnnimation  of  a  tranafer  arrangad 
by  an  overwhelming  w^orlty  of  the  xhareholdeni  and  creditora. 
Not  only  i»  the  company  in  favour  of  the  proposed  reorganiaa' 
tion,  but  the  Government  and  the  banks,  as  principal  local 
creditors,  arc  also  warmly  in  favour  of  it.  To  deny  them  the 
rieht  to  deal  with  the  property  a*,  they  wi.»h  would  lie  iinjuac,  for 
it  is  a  denial  of  itic  uf  tin-  rl1-ut;lli^ed  rights  of  every  iiKiivniim' 
Mor<'>Tver.  IM  one  im  i^'i.ijruiit  of  ihi'  fiu  t  that  the  company 
has  Ijeeii  si>  badly  nn>^inaiii»ged,  and  iti  iifTdir.s  uro  nuw  in  so 
desperate  a  ronUition  that  there  is  really  no  other  way  out  of  the 
ditlictilty.  ^<till  further,  there  are  vi'al  public  interests  at  Stake 
which  also  demand  the  tranafer.  The  large  area  of  conntry 
served  by  the  Lieopoldina  Unoa  will  bo  ioealcniuMy  i>enefitad  bya 
properly  reorganised  aorvice,  and  h  ia  el  prime  iinnortanco  to 
them  that  the  propoaed  transfer  aboold  be  carriea  into  effect. 
On  the  other  aide,  should  the  reorganisation  be  defeated  and  tho 
foreign  creditors  be  denied  a  aettlement  of  tbeir  just  claims,  the 
crc<lit  of  the  whole  conntry  will  suffer.  It  is  simply  a  question 
uf  right  and  justice — the  right  of  a  company  to  legally  dispose 
of  its  property  to  satisfy  the  claims  of  ita  creditors,  and  the 
jut<lice  duo  to  any  creditor  in  the  terms  of  his  contract.  No  one 
wiU  dispute  the  (tesertion  that  tho  railway  si  rvu  <■  un  these  lines 
wi'l  bo  iinmeii^urably  improved  iit;der  Kiig!i«li  tiuiiiiiktcineiit.  and 
no  oru'  .^fn.'.ld,  tlirtcfuro.  i^i, -jrc  tii':  irv.mcdiat"  bcijctit  which  the 
.States  of  Kio  de  Janeiro  and  Minas  Ueracs  will  derive  from  the 
propoaod- 


STATE  PURCHASE  IM  BELOIUK. 
'I'iie  H<-lt;iaii  (iovernment  has  laid  before  the  I'hamber  a  Biil 
«  rni  h  jirii|io-<e''  to  piircha.->e  the  conce.-..si<j|i  of  the  (irand  Central 
Kailwsy  (the  line  to  Cologne  in  Oerroatiy  and  Vireux  in  France) 
for  the  sura  of  7,4?8..ViHf.,  tha  LMga^UnboMg  Sailway  lor 
44)9,3HO<..  the  Antwerp-Ghent  fiaQway,  and  the  Saeloo4>haBt 
Kailwayi  and  it  is  expected  that  nest  }aar  another  Kroap  of 
roada  will  bo  bought  up.  By  the  terms  ot  purchase  the 
GoTemmonl  takaa over  all  the  del^^nture  and  preference  capital 
of  tho  litMBtSnd  gntots  an  annuity,  :u  the  first  place  terminable 
with  tho  coBoaaaioa,  tor  the  ordinary  ahare  capital,  reckoned 
on  tho  haaia  of  lihia  aToraga  not  praUta  lor  tha  fivo  yaara 
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preccdiog  th<>  dittt-  of  pun  lia^e,  y/u*  m  sorae  tiiswH  a  prernium 
of  l^per  cent.,  bulU  xK  the  »mouiii  n  rniin  d  to  meet  liied  and  pne- 
f ereoti^ .  chivrffeit.  Also  tbe  Gorernreeut.  }»;»  for  all  tarplut 
propefljjt  wornlMpM,  imli.  Moraa,  Ac.,  not  embiwad  in  tli* 
wpital  Mcoant.  It  is  prorid«d  tbM  ihe  tmniimbl*  anuaitie* 
bt  converted  into  Belffian  perpetanl  '-i  per  n-rit.  KeuU'.  The 
inraline  of  the  Grand  Central  includes  tbe  taking  otit  of  llio 
Antmrp-Hoerdyk  mid  Rootwnda«l-Bredt  liner,  nhich  nere 
bonglltlqr  itieDatcll  and  MgiM  Gorernmciitunn  Jnly  Ut.  laSiiJ. 
ProsHia.  on  her  p«ri.  Imy*  W-lt  from  Ik-l|tium  tho  li»e  Intm  Aii- 
)a-Chiiii<  111-  to  KichiiTu  h  nil  ilw  NcrLcrUnd-Pru-ifiun  frontier. 
The  \'iri'ijv  ^rrli'iri  on  tK'j  liclflinn  frontier  wilMi«»  fYmrfdcJ  u> 
tilt.  Fn-iirlj  K;i<'.orrL  I'tiinfuiiiv.    Tlli^  (i]icrati";i  inr:ri'«M  by 

Hut^ut  6<.<'.'  kiluiucftrcs  Lhi.'  miLnay  Msttiin  exp  uiiL^tl  Uy  itii'  Belgian 
Government,  which  will  tfauii  rompriiie  ii.W'2  kilnmetrei  and 
KUUpriiES  nine  (-xihting  ronipanitfs.  The  XXf  .Six  /*  nays  on  this 
■ttfageed— "One  of  the  ino»t  probable  outiseqacnrcw  of  tbe 
tMrcluiK^  of  tb*  Grand  Cvntral  hf  tb«  Sute  will  be  to  aaMra 
nor*  eawpletely  tban  etar  to  tfaa  Betgian  lima  tlia  Miflic  between 
Eaghiad  «nd  C^itral  bfapCi'' 


80QTB  Ainraiur  (Iobbaxo)  bailwat. 

Thnddtvurant  tiwSootb  Anetriao  Bailwaj  CVimpany  have 
MandndivMnBclaf  41.  (di.  2d.}  {j^r  aban  for  the  year  mf', 
the  diatributioB  being  If.  laea  thna  tba»  of  180&  The  accounu 
ihow:— 


Sri  rn  i-iptt  of  th«  railwayt   

Ditto  from  other  aonraaa  

HoiigKriaii  and  Italian  aanaiWee 

Florin*. 

*i,7h-i;(74  . 

i'2,'it;7.y:..'. 

Florin*. 
.    -  33,887 

33,238,215  .. 

Df^ui't  int«re*t  charge*  in  aocouat 
ciirrent        .  ,  

112,86? 

-  uxm 

».mjm  ,. 

Sadnet  Banfhebilliar  (p«r.  a«Mv> 
kewrte Ilw tl» 8 per eeet.  bandi  ... 

*stiiijm 
.  *tatm 

Balaaoearailable  fur  n<-t  y,ruRt 

i.ri'.i.o.'V2  ,. 

BAILWAT  aiBVANTS'  EOmS  AHD 

WAGES. 

The  committee  appointed  by  the  various  srades  of  rai'.w  uy  men 
in  thf  (  iiipl.n  tm-tit  of  the  Manchester  Sheffiel'i  .-.uii  L;ui  uinshire 
Rjiilwiiy  Company  have  decided— following  the  roa^s  mf-i  : int.'!»  of 
the  men  held  on  8ond»\— to  take  nil  the  nectt^my  p-t-- 

Jiaratury  to  handinf;  in  notieea  to  tbe  company  to  t«.-»*e  »t»rk. 
'riu  tiraUy  t^.e  «-liolc  of  the  men  cngaRcil  oii  the  gtKxln  traffic, 
with  the  Niistittlaten,  and  a  number  of  those  engaged  in  the 
paioengfrr  department,  will  be  a^ked  to  lign  a  sevaMl^'  Mtire. 
Tbe  Botioe  will,  we  are  informed,  be  afterward*  banded  to  tbe 
amentiTW  of  tba  Amalgamated  Soeiety  of  Baihray  Screanta,  wbo 
are  to  be  diracled,  failing  furtber  eoBceaeioBf,to  take  tbeneeaa- 
•ary  Mops  to  carry  out  a  itriko. 

Lord  Jatne^  of  Hereford  met  Mr.  Gibb,  the  general  manager  of 
the  North  Eastern  RailwajTi  and  Mr.  BelL  reprcneming  the 
Amalgamatod  Society  of  Railway  8ervanta.  on  Tueedar.  at  the 
Ixiiidoti  offices  of  the  pompeny,  to  commence  tbe  arbitration 
betwctr.  the  company  nr.<l  ite  servaiit*  with  reference  to  ti.e 
dnmniiiU  ('  the  latter  for  imiiroved  fruKnTinni.  of  honr.<  and  watrei". 
'l'h<-  fo]\i,w\t\c;  is  the  olficiii'.  n  p.jrt  ^st  ifirj  f.riK  i-.  ciing). Mr,  Bell, 
the  mi'ii  >  i.rhiirator,  roadr  .i  formal  ^'n^'•metl»,  and  then 

pro<-<'eded  ilf:il  with  ttif  srvr-tion  of  th'  which  it  hitd  been 
arranged  iihould  betaken  tintt — namely, tbe  claim*  of  the  locomo- 
tive eng^ne-drivara,  firenan.  and  cleaner*.  Mr.  Bell'W  atatement 
occupied  tba  wboiia  of  the  fitting,  whicb  laated  from  noon  notil 
tbr«o>aad4t  wnaamagailtbntMtba  a«>t  aitting  the  eeidenee 
onbahalf  of  the  mm  JhM  ba  taken.  Lord  Jamea  adjeoToed 
the  nrhitntion  mtU  neil  Ttoeeday. 

ABenmn  raxlwai  mm. 

Mr.  Jamee  Pkrker  baa  joined  A«  hoard  el  theBwBHAjna 
Grand  National  Tnawaya  Company.  Liuitad. 

'  Mr.'Q.  J.  CartwrWht.  letidebt  engineer  of  the  Bntie  Bioa 
Bnlwaya  Company,  Ltmitad,  le  ia  Bnffand  on  »  holidiy. 

'  The  Tm  FlaU  DenaTtnent  of  Bagineerahna  approved  tbe  plaui 
nrewnted  by  the'  Cential  Argntine  Railway  CUnpany  tor  a  line 
iiom  Pergaroino  to  Colon. 

'  IKr.  H.  O.  Oahnt^  hitjbcrto  miiiiaxit  traffic  mniBger  ot  the 
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Central  Argentine  Bailway.  huii  been  appointed  asuiatant  to  Mr. 
I.<o*cdi^»  ganevat  nanagar  of  that  railway. 


The  Cordoba  Central  Railway  Com|M^y,  Limited,  annonnce*  % 
dividend  of  i  per  cent,  for  18&o  on  the  Centimt  Nertlieni  Section 
tneoaa  dahaotura  aioek,  and  a  ditridaad  of  t  cent,  on  tlw 
prrrcrenee  aharea. 


The  petition  of  the  Baeooe  Arres  and  ValparaianTranKandini- 
Aailway  Cknnpanr,  Limited,  and  of  the  voluiiury  liijuidator.  for 
tbe  aanction  of  tba  ooote  to  a  eeheme  of  rearrangement  f.ir  tbe 
carrying  on  the  company,  came  up  iu  the  Cliancei-y  I)ivi»ion  otk 
WedneiMl»y.  The  »cliemc  had  roceivod  the aaoctibii  of  the  hhure- 
h{iMi'r>i,  rifliciiturr-ijoStlprf.  iirid  othorti.  His  lordship  f;r»iited 
[HMiiioii.  i-ulij'-vt  to  miiuT  p()int<»  roceiviiix  iifuTi'Vul  io 
chambers.  Tbe  petition  was  preeeatfd  Doder  thu  provibions  of 
tbe  Joint  Stoek  Compeniy  Amngamen*  Aotw 


BRRUE  IBTBBISIB  IB  CBXBA. 

A  preliminary  contract  lias  been  enti^red  into  between  Sh'-og 
Ta.j^u,  director-general  of  railwayn,  and  a  Belgian  vyndicatc.  for 
tbe  con.^tnutioii  uf  'ihoiii  JCrfiO  miles  of  trunk  lines,  running 
from  i't'kiii);  to  Hjiiikikii.  Iniin  Hnrikau  to  Canton, from  Shanghai 
TO  Htti  hull  iiD'l  I! iin^'  rhii II.  in.il  from  Shanguikn-an  to  Kirin  and 
Mukii'  ii  III  the  iiorili.  J t  i- stipulated  by  the  .lytiilicate  that  tbe 
entire  staS  Ktv.i  Tiiutcnul'^  ff,r  thv  lini-  bHsII  h«'  irnportcd  from 
Belgium.  The  Uriti-h.  ( icrin;iii,  BT.d  AmeririKi  .MiiiiKter')  hax* 
pniieated  strongly  againHl  tne^ie  ktipultttiuux  in  su  far  a&  ibej 
convtitute  a  riolation  of  the  most-favourcd'tiation  clause,  and  in 
consetiuence  the  ratification  of  the  cootrort  w  in  ^uspente.  It  i« 
•aid  tiMt  the  eehane  ia  eMpBeerad  and  hanked  hy  Ft nnce  Iromi 
political  metieea,  and  that  Fnmoe  and  BuMda  wenid  gnakwiiea 
the  capital  reqniaite  to  carry  it  out.  Li  Hong  Chang  naa  been 
the  main  supporter  of  Sbeng  throughout.  Prince  Knng  oppoainK. 
The  Pekin  rorresp-mdent  ot  the  'Amos,  telegraphing  on  the  IStk 
inet.,  savi) : — "  The  Tsung.li-YamCn.  in  deference  to  tbe  piiompt 
action  I  if  the  Ilritixh.  Gi'rraan,  and  Amrinrnn  Minisktere,  repil' 
liiiitc.s  the  ninii(i|r\ily  Ki  hf-nif.  Imt  n>>n  uutiiorwrs  .Sfaing  to  eigtk  a 
firu nil  (.oiUnict  with  (lif  Ik^igiati  !>yildicat«  for  the  CormtrtK-lion 
of  li  liiif  frorti  Fnu-titiu-fil  to  Han-kait.  The  Btlsinns  arc  to  f/tL'- 
vido  a " H i|  4  pur  cent,  loan  at  90.  There  is  no  Impcr.al 
guaranttc.  uiid  r\ihting  railways  are  not  Kivon  us  Kt-cnritr. 
Sbeng  IB  to  provide  13,000,(100  taels.  The  Chinese  are  to  retain 
control,  but  the  jiertontie}  ia  to  be  Belgian.  Half  the  material  is 
to  be  aupplietl  by  China  and  half  by  tender  from  abroad.  Tbe 
Hyndicate  ia  to  reoeiee  6  per  cant,  oommiaaion  on  all  material. 
The  claafe  dealing  with  inability  of  traaaler  to  any  ether  nation 
is  ambiguous." 

A  Shanghai  telegram  of  May  14th  says ; — "  Peking  advices  as  to 
Sheng's  concesdion  to  tbe  Belgian  syndicate  conflict  with  local 
information.     Tenders  were  accepted   recently   from  Mes«irs. 

Jardiiic.  MntVif^soii.  nnd  Co.  for  1 1  ,(MH>  tons  of  rwils  of  Shpffield 
rouimlm.-tur(-.  inui  uri  ArneruHn  coutrftft  for   eight  h.K  iirnuti  \  es 

ha«  b<?en  placed.  Further  tenders  are  still  called  lor.  The 
Belginna  undoubtedly  are  actiTek"  , 


WSTK  BA8TBRH  WORKIBG  STATEXBNTS. 

The  Ditily  Mail  of  Saturday  last  had  the  following:— "The 
South  Eastern  inouthly  statcmeut  was  not  out  notil  four  o'clock 
tlji«  nftcnirion.  and  when  it  appeared  it  threw  the  market  into  a 
flutter.  Of  eourse,  nobody  over  attempts  to  understand  the 
bijnth  E  i-tfrn  figureii,  p«|K>cial!y  now  shiv.  th«'r  nrp  »n  rnri'Tiintly 
"aiijuHd-d  '  For  the  tw*  Iv  e  wt< '-L^  deult  w  nil  m  tlie  hisr  «tjitij::icnt, 
a  net  profit  of  about  was  ^i.owii.  .ind  iiuw  »i:li  four  w.  gks' 

additional  takings,  the  total  net  protit  imly  amountu  to  ".I'-^'-i' ,  so 
that  a  small  loss  in  April  ix  indicated.  At  the  same  time,  for  the 
four  weeks  up  to  Apnl  24ifa  an  increase  of  3,:tPlf.  is  chronicled, 
compared  with  the  takings  of  tbe  four  weeka  np  to  April  18th, 
1880.  It  fbna  hwka  aa  if  anything  might  he  done  with  8on«h 
Bhateni  figmea,  and  it  ia  ponlhle  that  it  that*  ahonid  be  any 
Belling  of  the  stock  to-morrOW,  tba  dealers  will  take  it  in  the 
belief  that  the  next  monthly  atatenWDt  will  show  thatamititake 
of  2,<XHM.  or  3,000f,  has  been  made,  which,  of  course,  will  be 
imputed  to  the  effect  of  'adjustment.'  There  iH  really  too  much 
'  udjft!«!ment '  just  now  in  SoQtb  Eaatem  figarea.  and  it  woald  ba 
well  u'  the  chief  accQoataut  could  aae  hu  wtf  to  inna  more 
reliable  ■•tiiteinentii." 

To  tbi^  Mr  .(.  H.  Skelton,  the  chief  aocoantant  of  the  .-^  ..iih 
Eastprn  Kiiiln  uy  ('ompany,  replies  as  follows  : — "  M v  iitcolioa 
hns  eiilleil  l  )  reTuurk."  in  the  J)at/y  JIfaii  of  »»tnrday,  in 

which  an  attempt  baa  been  made  to  test  the  Bgurea  of  the  aggre- 
Rata  to  Afvil  Mth,l|y adding  to  tbe  aggregate  to  March  27th  tbe 
Ini  iennii  et  tfaalbnr  weeka  ending  April  24th,  1897,  as  compared 
atith  the  jfour  weeka  to  April  3^  VBB9.  It  ia  evident  that,  aa 
regard!  IfltMt,  anch  a  procMa  learca  ont  the  period  April  IMi  to 
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April  24th,  and  inolndw  twiw  tbe  period  March  22nd  to  March 
37ch,  the  difference  arising  in  that  waj  being  3,7UM.  Tlte  MMon 
the  April  aggregate  nbows  no  aagmeotatioa  «t  tb*  MiMeh  aggre- 

pfivt*  i«  owing  to  an  incn^uft  in  r^^f^Kjnsesi." 

The  Tim«$  00.  the  n»rtiP  siibitct  has  tfiti  foUowHj;^  : — "  Wp 
receatly  referred  tn  tliu  fact  that  the  rnvenue  <£aLetnriit  of  the 
South  EiHtern  Railway  for  tho  four  wc>»ks  cndfcl  April  '24tb, 
1897,  contained  tigurefl  which,  when  takpn  together,  wero  aenougly 
at  Tariance  with  those  of  the  previous  return.  The  ehiL'f 
aooountaot  of  tbe  company  explain*  the  matter  by  atatiug  that 
IhiB ncMBti of  th»  alboft  piriad  of  fatrmtln  iMeonpared  in 
th«  nluB^irffhtluin  oTlha  tnwinakraidsd  April  18tb.  1896,  and 
not  with  the  figiiNB  far  ths  'eomapooding  period,'  while,  on  the 
«riMr  hand,  the  aggMgat*  ««t  Twwoue  is  compared  with  the  net 
nvmae  of  the  trae  corresponrltng  penod4  It  is  tbns  impossible 
to  VM  the  Mgregate  fig'.irr-><  an  a  check  on  the  seriea  of  monthly 
flpire?.  ^\'ellavo  never  been  able  to  perceiT«  that  the"r*>  wan  any 
roal  u.ivtintase  iti  publishing  the*e  stau-menf*  ut  k11,  und  Other 
compiinii-!  vshicli  iii>eil  to  issue thi'iu  [ii!>'f  L-ivnn  up  lioing  so;  but 
if  they  ar--' to  be  pubiished,  tho  s;»ti«'  t;  Contain  ought  to 
be  properly  compiled— that  it,  the  fi^jurta  ut  ttie  nctnal  oorre- 
epondinir  period  nhould  be  used  for  the  comparison.  There  could 
b«  no  <i^l^thia,  bnt  reaUy  the  bast  course  would  be 

FOREIGN   AND   COLONIAL  ITEKS. 

The  directors  of  the  Bengal  Dooars  Kailw&y  rrrmnany, 
Limitod,  will,  at  the  approaching  general  meeting,  ">  mn  end 
the  payment  of  a  diTidend  of  3  pflr  cent,  for  the  hall-rear  «nding 
December  3ia;.  IHwti,  fre«  of  Indian,  hut  i»ubje<H  to,  Kuglinh 
inMm»-t«z.  making  a  dividend  for  the  year        of  4i  per  cent.. 


Atthennnna)  mneting  of  the  Xaat  Vidian  Railwav  OoiDpMqr 
«B  th*  90A  prox..  the  oUreotMs  will  reoommend  a  amdmd  of 
lOa.  9d.  per  oeat  oa  ttaa  dafarred  aamiitr  aapilal  aad  deferred 
asnaity  ctaaa  D.  in  additioo  to  tha  gaaiaataid  iatarait  of  2  per 
aani.  far  tha  halt-jaar,  naldbw  a  total  ratom  ol 
wMraat  and  dividand  to  tin  War  1896  ol  ULSLdd. 


It  la  andantoad  to  faa  fto  daafra  of  tha  Bmnanaht  Hltrata 
Ooainiittaa  to  ont  down  shipments  of  nitrate  of  aoda  by  10  per 
eaat.— ieif  from  234  million  qaintals  (thn  "  irrednoibleminimam  " 
fixed  br  the  convenio  of  1896)  to  21  million  quintal*.  The 
oflect  of  this  step,  if  carried  out,  would  b«  to  further  curtail  the 
aot  aacniBgi  of  the  Khrata  fiaiiwaya  Oompaar  iqr  about  SO.OOOt. 
per  aonsm.   

The  Brnziliaa  OoTernment  baa  issued  a  decree  authorising  the 
Brazil  Great  Southern  Bailway  Comp«iy  to  build  Che  lut^r- 
■atioiwl  bridga  «v«r  tha  Bttfir  OaamlBt  which  will  establish 
nilwv  outumiuioatlaB  bttwewi  Braail  and  Uruguay.  If  the 
tiridge  has  to  be  daatm^ed  in  oaae  of  war,  the  Branlian  Oorern- 
nant  acoepta  reapoaBihdi^  for  half  its  cost.  The  railway  com- 
faiij  ia  obligad  to  raapaet  tba  ragolatteaa  that  trill  ba  iaauM 
joMwaiiig  iatatkaSi  tnfllo  aDdcDrtooM  «pat««i0fl» 


HoldorB  of  Great  Indian  Peninsula  Railway  3|  per  oeot.  deben- 
ture bonds  to  be»rar.  repayable  on  June  ;Wth,  are  notified  that 
the  directorn  are  prepared  to  renew  such  debentures  for  a  further 
period  of  *even  yearR,  at  the  rat*  of  per  CUdt.  interest  per 
annum,  provided  holder.?  send  m  their  bonds  for  endorsement  on 
or  before  27th  tast.  A  disoouut  of  IQit.  per  cent,  will  he  paid  to 
holders  when  the  bonds  have  been  marked  for  renewal  on  the 
above  terms,  and  a  oommisaion  of  Sa.  per  cent,  to  brokers  and  othfr 
ageate  wiU  aim  be  alUnrsd.  Bev  oat^ooa  for  intarMt  will  be 
iaanad  with  the  boadi  whan  taMiMd  to  tba  I 


The  final  date  for  the  preeeptatioB  of  tendero  for  tha  ieaaa  of 

the  Brazilian  State  raiUnyat  which  was  originally  And  tor 
May  ISth,  bm  been  extended  to  Angust  15th.  It  is  said  that 
this  has  been  done  at  the  urgent  request  of  a  Preach  syndicate, 
which  is  engaged  in  considering  the  poeition  and  proepeots  of 

the  lines,  with  a  view  to  making  an  offer  for  their  loagc.  The  Rio 
oorrespondont  of  the  Financial  .Ktnvn  remarks  : — "  The  citcnHion, 
moreover,  may  he  ragardod  a=f  an  ftttempt  to  moot  the  ganeral 
olijwtioii  which  has  lK^en  ta-  cu  sinco  the  date  of  May  loth 
«f»*  tiiyd.  on  tUo  grouod  that,  on  iug  to  the  largi>ne»,s  of  tlio  field 
to  be  covered  by  an  inspection  of  theno  line.i,  tlie  timo  was 
altogether  inadequate  for  a  thorough  couaidorfttioa  of  tho 
iHiaiaess." 

The  Chilian  Treasury  has  been  ordered  to  par  into  the  Bank 
of  Tarapaca  and  Lonifon  to  the  order  of  H.B.M.  Minister  the 
following  amoaata  awarded  bj  the  Arbitral  TMboaal Tha 
;  aeerviac  to  tte  AatotitMto  (ObiK)  aadBolm  bflw^ 


Company,  Limited,  under  the  award,  aada  oa  Uaroh  SSad,  18M. 

of  the  Anglo-Chilian  Arbitral  Tribunal.  The  amount  of  the 
award,  from  which  there  Li  to  be  deducted  '>  per  cent,  for  the 
experi!se«  nf  the  Tribunal,  t,^  made  up  tin  follows: — A  sum  of 
?111.7-1:  intT-rest.  nt  th"  rnio  of  i>  jht  cent,  per  annum  frOBi 
March  25ih,  mi.  till  March  'iStxd,  isk.  on  and  intereat 

at  the  same  rata  team  Aagaat  90«b,  1891,  tUl  Miiweh  29ad.  1896^ 
on  $17,i2»>, 


From  un  official  report,  furnishod  to  the  Rus^iim  Government 
by  the  survr-yiti^^  enai'ioer.  Prince  S.  K.  Khilkofl.  nephew  of  the 
Minister  ot  Ways  and  C'Duimunication. it  appear.H  the  total  length 
of  the  Manchurian  eitjcnsion  of  the  Siberian  Railway  will  be 
l^ddO  y«nti,  1,590  of  which  will  traverse  Maacliana  and  Chinese 
torritaiy.  The  atarting  point  of  the  extended  line  will  be  from 
OaoB  aad  tha  caatern  terminus  at  Nikolsk.  According  to  tha 
amended  survcty,  tha  line  will  pase  thvoogb  Kiagoota,  KMuaagao, 
and  Zizikar,  aad  I^Bi  the  latter  plaoa  it  will  tmd  ■oathwaraa  of 
Boduna.  Iba  aarvey  of  the  auwa  Muata  uction  baa  not  yet 
been  conptated.  Prince  KhllkofE  ia  of  ofrinkm  that  it  will  be 
mnch  morti  oeonomical  to  import  building  material  and  other 
plant  from  abroud— that  is,  from  European  Bussia.  It  ia 
ezpeoted  Uiat  the  new  Snsao-Chineee  line  will  bo  eoa4^ited 
wiihlaSrayaara. 

EAILWAT  PATENTS. 

[This  list  is  specially  compiled  for  Tai  Bailw^t  Totaa  by 
Messrs.  Rayner  and  Co.,  registered  patent  agents,  37,  Chancery- 
lane,  TMHiaon,  W.C.,  from  whom  all  information  relating  to 
patents  may  be  had  gratuitously.] 

11,5^2.   Hermann  Biermann,  70,  Market-street, 
street,  Mancnestor— Improvements  ia  dariota  fbr 
railway  accideuts.   May  lOtb,  1897. 

1 1,669.  John  Frederick  Sargeant  and  Frederick  Longharat, 
8,  Quality-court,  Chancery-lane,  London — Improvement  in  means 
and  appliances  for  supporting  an<l  holding  cycles  in  poeition  in 
railw^  vans,  sheds,  ana  other  plac«s  ol  storage.   May  lltb,  1897. 

11,787.  William  BroQgh  Berry  and  James  Smethnret 
Warborton,  5.  Nerill-raad,  Waterloo,  near  Liverpool— Improve- 
Bwatt  in  laatal  laOii  fialHfoa,  aad  lUtlagii  for  railways,  roads, 
aad  mot  roads,  aad  alaeirle  and  otfaar  isflways.  May  12th, 
1897. 

11322.  Edward  Lyer,  88,  SonthMspton-bniUiings,  Chancery- 
lane.  London— Improvements  in  apparatus  for  enaaring  safety  of 
traffic  for  single  lines  of  railways.   May  12th,  1897. 

1 !         George  Frederick  I)it,eh)ield  mid  William  Ditehflald 

;>tiii  .l  i'm  Ditchfield — t,  St.  Ar.i,  ,  :  piiiri-,  Mancheeter— Imptovad 
meous  for  signalling  upon  railwayi.    May  13tb,  1«!»7. 

11,950.    Kobert  Hatt,  111,  Hattou-pirden,  London — Improve- 
ments relating  to  the  prevention  of  fraud  or  mi.»use  of  railway 
and  other  ticket.s,  passes,  and,  and  the  like.    May  l:ith,  lH'-*7 
11J999.   Alfred  Baroee  Pickard,  6,  Madeira-road,  titreaiham. 


lt.015.— Oeiald  BatltrBioraaaa  nannia  OitaMia  KeDoiaall, 

Vi,  Scinthnmpton-buildiugs,  Chancery-lane,  London  — Iiupwai* 
mciiU  iu  aud  relating  to  aerial  wire  rwlways.   May  14th,  18I7- 

lijm.  William  Boek,  Oariabtook.  Battanhall,  WarooiK^ 
Invrovaonata  ill  wortbtg  MOMfdian  aignali.  MaylM^IMr. 
BmomokTioK*  PraLismD. 

Id^SUL  Ifnap  Watar  tabe  steamer  boilers. 

1S,S84  Layeoc^— 43airtnd  ooapliaai  lor  raili 

14,589.  McKay— Looha  or  hatadiigB  lo 
or  othw  doors. 

14/I.S2.  Spencer — AleuiiH  or  apjjaralua  adapt<!d  to  bo  operated 
hy  railway  pa»«enger4  for  stopping  a  train  and  attracting  atten- 
tion of  driver  nud  guards. 

Kotvcu — .Steam  engines. 


Caittl  Trantit  ia  Ireland.-'A  Portnmna  oorreepondent 
writaot—^ Emulating  the  progressive  spirit  which  the  aarrying 

companies  by  sea  and  rail  are  now  showing  the  Grand  Canal 
Company  hais  brought  to  a  full^  devolopeH  stage  an  im))ortant 
sybtcra  of  improved  service  which  roost  prove  a  aource  of  great 
convenience  to  the  thousands  of  traders  and  others  in  the  inland 
di.itrict  who  nae  this  old  and  popular  means  of  transit  for  the 
conveyance  of  their  Roois.  \  Hue  Heel  of  steamers,  formed 
within  the  paet  few  years,  it  tiow  on  the  waterway,  and  another 
important  improvement  is  the  establishment  of  a dayjr  aarriaa 
between  DnbUn  and  Lough  Derg.  The  boats  leaTB  tSamatRK 
poUa  avavy  afternoon,  and  on  the  second  day  after  arrive  oa  tha 
Red  Lohet  discharging  at  Dromineer  for  Nenagb  and  Nortb 
Tinperary,  and  here  for  East  Oalway.  The  company  also  pro* 
viaea  special  steamers  for  the  pig  bin  along  its  route,  and  by 
its  qniek  and  cheap  traaait  of  tha  porken  lo  LiaMriek  baa 
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I  «U  PllltiM  IVir-Mr.Oomali 
raport  on  the  trade  md  ooomarae  of  uiraiiao  Iforqaw  fcr  18M 

shows  a  very  confiderable  cxt«DRion  of  the  import  tr«de  of  the 
TranKvaul  rui  DcUgoa  B«y — »  tntOic  which  consiitatcs  almost 
1^  cniire  biuinMa  at  the  port.  The  taul  import*  for  the  peek 
iirai«eaiollom>' 

Fi  ' ('»!>«  CoIOBf                 jes.ol7.22st  ^6AM8iM* 
.  Matal    Vmfi33    9S«3W 


nlii  of  SOS  per  cent, 
Doamli 


,  while  trade  r»t  Cape  Colony  with  the 
aied  only  16  per  cent.,  ihet  by  Netel  shows  e 
ti,  —d  by  PeligQei  Bey  of  113  per  eent.  Tlie 
I  ettrilmtee  the  napravemeBt  in  the  trade  ot  Delagoe  Bey 

to  the  better  working  of  the  railway  dnrini;  the  last  six  monthii  of 
tke  yier,  and  to  "  a  general  upward  t4>ndency  in  all  mercantile 
natter!)  during  that  period."  The  railway,  he  states,  haa  been 
wall  and  energetically  worked,  and  pron^ises  with  enlarged 

i-idiiitis  ftiulolbor  improveniuntf  now  being  currii-tl  out  to  render 
MKjti  a  -f  ill  li'jitcr  iiccoant  o(  itKi>!f,  providwl  iiiwBvs  the  landing 
iirr.i[i<;ernei)tH  and  iguBV  nrcummodatioa,  matters  vital  to  the 
future  of  tlir  pvTt  ay  a'whol".  receive  frWI  tlu  SlltheiMee ttw 
attention  their  importance  demanda. 


lUTAir  &AILWAT  CABSXMB  AMD 

WAGON  C0MPA17T.  Linitad. 

&XLTLST  WORKS.  BXSIHirOaAlI. 

<«  BAILWAT  OABBIMWB»  TRAMWAT  OMtB 
WAOOMaaadKAXLVATmOinfOBKotetwrdaaerivtisH.  Brib 

te  eMh.flrqpaBdafandie|Mete 

reforepesiodaf  ftwthrsetotgnyeeie.  AlarRennmbvet 


Coal.  Ironstone,  Ballast,  and  other  wairons  to  be  let  en  !iire 

Muniifaflerv  iin4  Chi«f  Oflic47» — .Saltier  Worku,  BirminKhain. 


Cannook  Chue  Coal  by  CabaI  and  BaQwiy. 

IHE  COMPANY  send  Gael  by  BeUway.  in  Tracks  to  a» 
OsBsl  BastoMtMrMSMtM'^^^ 
i£SlBAaljMi««  neStt^ 


•  an>l7  to 

JOHN    N.  BBOWN, 

VARinaK-aHAIIBnU.  C<>11I>URATI0N.8TSERT.  BIRllINOIUIli 
lioedcnOflBSi  saad  lo,  Sovthuipiuu-iitraM,  Rich  Holboni.  W.C. 


HIgheat  Award,  Cli!eaco»  IflOS. 


WILLIAM  JESSOP  &  SONS,  Lr, 

BBIOHT8IDB  WOBK8.  SHEFFIELD. 

TOOL  STEEX.    FINEST  SELF-HASDEillMG  SIEEL 

POBOSD  AZLM  ABB  XAKM.  OBAMDI. 

LABaDKI  SESEia  FLASIBHED  SHARDia  BASS. 

UM.    WKR  KniB     SIHl  MSIMS. 


EVANS.  O'DONNELU  AND  C(L, 

lilMITBD. 

Railway  Signal  Engineers 
and  Contractors. 

vims-xAnwAT  iiohal  wvm  amnniAX 

WILTS. 

LunNnr  offices-palace-chambiu, 

W18X]IIHBXIB»  aw. 


Mannfactarers  of  Railway  Signals,  Interlocking  Apparatus 
fijgnal  Cabinji,  Gate  Machinery,  Crossing-Oata^ 
and  Signalling  Material*  of  every  description. 

JARRAHDALE 

SL££F£&S 

REQUIRE  NO  CRE080TINQ. 

WITHSTAND  DAHTP  AND  BOT. 

PROVED  LIFE 

20  TO  25  YEARS. 
■oLEAN  BROS.  &  BIGG,  Ltd., 

9,  FENCHURCH  AVENUE, 
LONDON,  E.C., 


WILLIAM  JONES  AND  SONS, 

CSOIL  8TBXBT  lOVHDBT 


MAKERS  OF 

aALYinZBD 
SIGITAL  FULLBYB  AVD 

FITTDrGS 


VK 


CAST  AND  NALrjAWa 

IRON. 


J.  HALDEN  &  CO., 

8,   GREAT   CHAPKL-STREET,  WFSTMINSTEa. 

LOS^DON,    S  W   

BeslBtaired  Trade  Mark 

"XTERRA"  OILS, 

Fer  BailwBji,  Collieries,  Machinery,  i  Spinning. 
E.  W.  WOLLASTON.  MANCHESTER. 
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JAPAN 
COLOURS. 


VARNISHES. 

srnuLir  muuKAVMUUu  biiihis 

DOCKER  BRO^ 

BmmroHUC  m  umoia. 


tlMd  oa  Um  Imw  f, 


FOB  RaII^WAT  CAJUIIAOI!  BOOBS. 

KAYES    PATENT   WED6E  LOCK. 


1  MASON'S  PATIMTTSiag  , 

I IINWEARABLE,   "'tSSSSSSSri  L.wr«  ^ 

tMoNSLippiHc  ■?:';ir^S5ri        patent  safety  catch. 

i  HUn-aLIPI'lHU  c.rt^        i      The  WX1»S  LOCK  b«  ipmiur  laxlag  oulitioi 

I yAlR  TREADS.   „ T^riv:' |  gSSSyT^        **  " 


i«BB  lAnrZ  THUS.  •prMCATi;    LTD.,  | 
■■■■■^■■■■■■■■■■■■■■■■■■■■iMMMiimHiiMiMMa    t>«d.<  aad  ».  High  Hulbant,  [■■Mfikm.  WA 


JOHN  8PENCER 

BEWBUEN  STEEL  WORKS, 

•  OFFIC£S. 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES, 

WHEELS. 

STEEL  CASTINGS 
TO  4.0  TONS. 

I»ooo.  Cr»Tik  Sh«fta.  WkMl 
Centra*,  BoKie  »nd  Wmgon  Wheel* 
Horn  Blookn,  AxIb  Bozei, 
OMWheikdx,  Pistoni,  Motion  P;»'»n. 
nn4c«r  Btuksti.  aad  I<tak«,  HydnuUo 


AND  SONS,  LIM^ 

NEWGASTLE-ON-VnilL 

LONDON. 

C.VmroH-BTHEET-BUILDIMW* 
189,  Cannon-street. 

STEEL 
FORGINQS* 


Stnpi,  uid  Boda. 

BEST  CAST  ST££L  FILESL 
8p«oiaa  Oiurutotd  Tool  i 


Bemrose's  "  Perfection  " 

SENSITIZED  PAPERS. 

UHSUBPASSXD  BBBULTS!! 

LATEST-BROWfJ  Process-production. 


BEMBOSE  &  SONS,  L 


TD. 


OI.D  BAILET, 

Lomitom. 


COVERS  &  CASINGS 

BLOCKS.  CLEATS, 
BOARDS  FOB  SWItCaM. 

ACCUHULATOB  CASn  ABO 
BATTERY  BOXra 
MAUK  TU  URDEE. 


J.  F.  &  G.  HARRIS, 

Timber  Kerchants  and   Moulding  ItAnafactarert. 


'Jl  KiCES.  lis.  W  iliiou»irw;t.  Fiiutury.  KC.  ■» 


LONDON. 


AWAR 


D    SIX  1IIBBAI«6. 


SELF-IOCK  ROOFING  TILES. 

THE  aOOFUrO  OF  THB  AdB. 

SPECIFIED   BY  THE   LEADING  ARCHITECTS. 

BTBST.  CHEAPEST.  MOST    SZMPI.E.  MOST  ET 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

HJWS  IN  AWT  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PBOOF. 
IMPERISHABLE. 

AWABDSD   THRKB   GOLD   AND  THBEE   SILVSB  MBDALS. 
WniOM  or  dMM  «IIM  ham  tank  «mdM        ami  mu-mIm-*  ti«  HUM 


Vnr  fortliar  FMtionkn,  Prieea,  Ac,  apply  to 

SELP-LOCK:   scoping   tile  COMPANr, 

»,  OBAOBCBDItCH  STREET,  U>HPON,  K.a 
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GRESHAM 

LIFE 

^^^^^^^^^^^^^^^^^^        I  _   

OFFICE. 

Chief  Office— St.  Mildred's  House,  Poultry,  London,  E.C- 

Weaf  End   Office-^,  WATERLOO  PLACE,  PALL  MALL,  S.W. 

EXTRACTS  from  the  48th  Repoit  of  the  Direetora  on  the  operatioiis  of  tfa« 
Society  for  the  Twelve  Months  ending  3Ut  December,  1896. 

POLICIES  ISSUED  (N£T)                                     8,654  ftir  £3»a23,U8 

NEW   PREMIUMS     £137,768 

STIBVLUS  ON  TBANSAOTIONS  FOB  ABOVE  FEBIOD  £400,780 

ANNUAL  INCOME    £1,146,836 

ASSETS   '••            ••.            ...     ...     ...  £0,812,313 

TOTAL  PAYMENTS  UNDER  POLICIES    £13,579,916 

Every  desirable  Ibrm  of  Policy  iamed. 

Loans  granted  upon  Freehold  Property,  Life  Interests  and  Beversions, 

and  upon  approved  Personal  Security. 

JAMES  H.  SCOTT,  General  Mmoget  and  Seer^m^, 
liLIBmL  TERMS  aiYEN  FOB  THE  INTBOBUCTION  OF  ELIGIBLE  BUSINESS. 
eBUBAM  LI7B  ABiUKAllOB  aOOnTT,  UMESID. 


Digitized  by  GoQgle 


OY«r  20  years. 


TBS  RAIWAT  TIMBB. 

LOCO  OREASE, 


SPECIALLY  PBSPA&ED  FOR  SAILWAT  USB. 
HXOB  BKASnABO  OV  XiDBBiaMKnr. 

SMITH     AND  FORREST 


MAITCHEBTEB. 


Contneu 


PATENT  OFFICE.  6U880W 

W.  R.  H.  THOMSON  &  CO , 

9C,  BUCnA.VAX.STREtrr. 
THB  IffVEXTtHW  GUIDE,"  ACOlirLSTE  HASD 
BOOS  OB   PATBXTS,  DB8I03W.  AXD  TRADE- 

MABmUTnKAJI 


ASPHALT   AND  TAR 
B  O  I  li  E  R  S 

OF  ETEKT  DESCRIPTION 

Far  Bailway  CompaniM,  Local 
Boards,  and  Contractors. 

liBSE  STOCK  READY  FOR  DEUTXBT. 

Sft  IlUiMtmUd  Fnee  Lilt*. 


CHARLES  H.  EWEN, 

1M»  R.  SmffiMtUR, 

T»ltni«ni>-  '•  McLTiTrgrLin.  Lo]riM>!i," 

 T.'Irrli.if.f,   


J.  XWXEDY  ASD  00.^ 


PA1 


PATENTEES. 


naaiAL  wouii  i»  all  its  BKAXCBM. 
a,  VnmtttMndarT.  vnnmmTEii.  i.w. 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,UM 

DALLAM  AND  BEW8EY  FOBGB8, 

WABBIHOTOH. 


irOLD  KXSAI. 
OaLC  VTTA  — ItMk 


OOLD  MnAU 


fm  A  STEEL  DEPmneirr.  i  £miii£»m  oEPmuEHT. 


BASS,  PLATES,  SHEETS,  HOOPS, 

ANGLES,  TEES, 
WIRE  RODS. 

ATTD  OTKES  MEBCHANT  IBON, 

PVDDLSD  BARS  ASD  BJLLSn. 
lUfei  vt  Ibfabad  Iron  opwMls  «l 
DK  wedc. 


BUMES,  OmDEBS,  ROOFS, 

TANKS,  BUCKLED  PLATES, 

MILL  &  FORGE  MACHINERY, 
STEAM   HAMMERS,  FUKFS. 
8XSAM   AhD   HYVR.iVLIO  C/MifM. 
WHKKLS,  AUD  AXLKS. 
GEMKUAL  CABTlNOa^  Ac. 


JiSaXSTERED  SaANDS. 

•A* 


••• 


(a^")  "WARRINGTON."  WIW 
''DALLAM/' 


BarAB.] 


JOSEPH    TOMBY    &  SONS. 

V.v  V.  II  K. I  .    ,.„  JJUKEKA 


[USH 


Tb«M  (lUuiW.  will  fflAii')  \  I  I  'I'"'  'I-  I.-'«  jh.  J-.  ?  K^iLAri.  ^r.rh,  Me!  Jr.  nirt  cbanff''' colour. HOT  *i«wm«  f 

I(*xcr*cTint(M  lo  Qxk  Muun'i  itoTiuiinT.  Lin*  Aa»  TuriBuiiiiU.*  on  AmietTHHi. 
»Ji.-ll»lhni  MMy  It  M— ».  Kmmi— 4  Jw>«t  Urn  fttm*  ftiMrtii  Wrt»  lliini  (Unm 

VAHdB  4n.AM  WORSa,  AMOV.  BiRMINQHAM. 


THOMAS   OHATWIN,   '^^'^  ™^^iJS25 


MAinrrACTDitra  07 


STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS*  STANDARD  CYLINDRICAL  CAUSES 
TWIST  DRILLS  MILUNS  CUUERS  RATCHET  BRACES  AND  8ENERAL  TOOLS. 


EM*  Urt««  !■  IM». 


Cfrover  Spring  Washer"  Nut  Lock 


.'-^-^^K  o,v,No  A  BOLT  ACTIVE  ENERGY 


IN  ADDITION  TO 


r«SSWE  tESISUMX. 


CROVER  &  Co.,  lomnD.  lliniAtf-BaAS»  LQIUIOM.I. 


rOB  FISH  BOLTS,  ROLLING  STOO^ 
AND   GENERAL  PURPOSES. 
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PULLMAN'S  FAIACE  GAS,  GO. 


WE  LEAD  IN  THE  MANUFACTURE  or 

RAILWAY, 

CABLE, 

ELECTRIC, 

TRMLWAY 

CARS. 

SJLTZSFAOTZON  OUARANTEEB. 

AddnsB  «U  OomfliKmdm»  to 

PULLMAN    BUI  L  D  I  N  Q/ 

-'ij  '  J  --j^.'v.'b^le 


THE  BAILWAY  TIMB& 


(JIWA1 


BABTBRN 
OOHrAlfT. 


BAILWAT 


.  to  haroBy  itna.  Uwt  tb*  TBASWIB 
M  lb*  MMtoarillaB  ~ 


fikMi*  madu  «r  Ui*  Cta|«v  wiU  to  CUlUD  m 
&•  ncBiM  at  WadacMM'.  uw  Mk  Mw  iMlMt. 
an  MrtM  nvbUTOl  at  tfea  Itea  at  awk  flniia(c 

nrtlic  TniCfTrr  Kfolxitlll  be  coLillrd  lu  tli«  Ultidnul 
payablfl  nn  the  >i  -luly  ucit. 
Tlw  Tnuwft  ''  H<iiik»  iif  fhr  nHoit  Stockr  will  rcr>i^. 

 -  jr.lhraiih  Mny  iuuwl. 

By  enter, 

W^H.  PBPPBBOOiaB.  lacrMBrr. 

P.  WW. 


LAMGABHIRB    »«d  T0BURIB2 
BAILWAT. 


una  vanrnnir  iirr  prfncm  lo 
rot  tfea  nppir  ut  sun  TON8  of 
U.  «lha.  .a*.  ».  to 

.of  vMn  »  MiMlaMptoiaM 
ilkatin  to  tkrOSjpMp'aBnck 


QAMBBIAN  RAILWAYS  OOMPA>Y. 

The  I)>r«rtan  at  ttia  Oaaiiiuir  i^'*'  PTtcaml  to 
rantra  TBMBMU  fat  tto  npplj  ut  am  tONS  of 

cm  IRON  CHAIU.  

at  aiipmvcd  pHttrrn.  ot  

at  Oawwuiy.  ««  appUratlM 
■Nc^  Mr*  oaoiva  OiviBb 

Ttaitn  itarii  to  fast  to  to  tto  imIiiMm*  aot 
Ut*r   lhaa    tto  tik  VMB..  BVtoi  "  ftrtll  tte 

Chmn.  ■ 

The  nirectrtii  mtt\f  Dip  r  of  P'TlfWra  any 
porttm  <  f  >  Ti'LDir.  xid  <l"  lk  I  bind  lUbtaim  to 
aecapt  the  Uiwnl  or  auy  TeiwIiT. 

R.  ItRAVNK.  Serrrtary. 

Secretari  jtUBce  <>»«M:rj.  ii'h  >1»t. 

QAMUKIAN  JiAlLWAYir;  COMPANY. 

Tta«  IMrwfofik  uf  this  Ctwniwsr  am  prrparrd  u> 
rrociTe  TB  VI>RR'«  fnr  unpiiliniiif  Uw  <ai<  liiMiatiunrd 
8TORRK.  ti.  ti«  di-iurmt  111  acii  qaaatntta  and  at 
PKb  umr*  u  miir  i«  mulifd  dariag  tto  Vaalva 
Moailu  eDiliiiir        Jnur.  IHW:- 

Ha     i«pertflr«ti<«.  (No,  RparUrallMb 

Oito  aiMi  TaJknr.  ,  a.  Uad.  ttoat  aad  Pip- 

8.  OWton  Wa«l«.  I  iac. 

4.aiitblua.  ItkKiiii*  nod  Craaa 

a.  Dmbn.  Otialu*. 
<k  DtaiD  Ihvt*  and  Umt.  :K.  Psiuu.  Iteptnttaa. 
1.  Ualnaiiwd  Wtiai  ' 


At  as  BXTRATKDIXAKT  OKKBIUI.  MKETIHG 

or  me  Vrunrtaionaf  ika  iMeaahliaand  Ta^nbite  Ball. 
w»y  c<><npiiiir.  told  at|toOaMaa|rli(WM,~*  " 

Hnnk.  MaucblkUr,  Ml 

M«y.  INW. 

GEORGR  J.  ARItYTAGE,  E«q..  C)uiinn«D«(tto 
Bou'd  uf  Uirectfirv,  in  the  riiair, 

Th.e  Adrertlwinem  rcurentuit  the  Meetlntt  hUTtni 
htrti  nmii,  tiM  lollowlog  molatimi  «ai  puMrd.  :— 
Tbitt  the  follmrin^  dctarai*  fnr  the  mnvefvlnn  and 
nnwulMiiUim  ut  ih«  Vflenace  Sbrku  »ai  8hara> 
t)i«t«tn  mriitiuord.  uf  luid  in  tike  ljiiM*xiliirr«ud  Yutk' 
•hire  llallny  Cmnpany.  premrrd  by  thr  Utm-ton 
nnnitiuii  U<  the  tirovlslomi  ni  "The  lAnnnliire  and 
Yorkiiblrr  lutlmy  Act.  lii'T,"  aad  "  Th«  t  an«i*hlre 
aitd  Tnrkeblrr  Rallmy  Act.  itOiK"  and  aawmrd  by 
the  Wnpneton  of  the  Md  Htocka  atatoaoN  Haatlnc 
nt  ittcb  Pniariatoni  li«Ul  oo  tba  Mh  Aviu.  nit,  to  and 
tto  MM  to  Miaby  appro«ad,  s— 
Mtom*  l>lacka  aball  be 
iatoaTlif 


t,  Carrtiun 


Trimailw  M.  ^"braiib. 


W.  PTintilB 


aod  Hone  Malr. 
It.  Canta*. 

W.  Coke.  eryli 

H.  taetH,  Voad.  £».  Soap. 

FlE^JtollaB.  totlBK  Ml.  firnnra. 
BtM,  Ml  MIer  mi.  Tyra^ 
PtaaitllL  Itt.  Tialicr,  Knfftiab. 

R  eim  j  aa.  Tlmb«r.  niralgn. 

n.  IIM,  ■>»  art  Btoet.  *S«.  Tlabtr.  PkmtKB  (8oy- 
I  pleurataryF. 

U,  PIfliaD,  .111.  Ilraat  Tutiee. 

ItklAaBabbir.  37.  Wbwl  R«i>ali«  (New 

tL  BoM*.  Nato  aad  Cbaii  |       Tym  aad  Axka). 


any 


daladial»atirr>«  per  Ooi.  Cnaslldaiad  PntaMoea 
8«irk.  btaHa*  lb  perpetalijr  a  Tbiaa  per  Omi.  Pnltr 
Mca  IHndoad  o>t.tinc*aMattopndlaar«aehiaBanile 
mr.  «•  aad  rrmii  i  ta*  Ti«»aalad  at  tto  Tnaafar  Banto 
afUr  tto  MaU-yaarir  iKatSSr  to  AmI  aU.  th« 
Tbiaa  par  Ctot.  OliMNd  to&B  ^cSEtai  tan  im 

Fonr  per  On'.  CVDwIldate*)  Vrrrrrrare  Mi^k: 
Tlir««'aud  ji  Hair  per  Out.  I'ri-rrrru  f       u.  ixwi; 

I  Three  and-a  Half  per  I'eni  I'li-fereurt  Ntoc  k.  1>#1; 

;  Threr  anit-ii  Hiilf  |»t  (  pr.t    I'leferewe  «|u  Share*. 

I     imt*.  whirh.  whfii  fr.ily  i^id  up.  will  iMinHne  Tliree- 

I    aoit  a-Half  i>»T  iVnt  PTi  ferriife  Stnrit.  I«M. 

Hi  M»-n.  iif  r.'iir  I'cr  Tnit.  rt.n.U'li'N^wl  rTrfrreDce 
Kfi»-k  will.  Irj  '■M-'ltin*rr  Tit  trvt;r>'  <if  ^■..»'-k,  l>e 

riili'Iril  Ii.  il.u  I'-.  Tliree  rer  IVnt.  CVw.-^iIiitalad 
I'li'tr-ri^x' SKK'V  tiTid  ID  tarb  proportlciu  fur  any  itm 
holding  than 

Ht.l-lfr<  i.f  Tbrre  aad-«-Hair  per  Out,  Prrfrr»nrr 
I  Nioili  <ir  Kuirlu  «UI,  in  excbaosr  far  en-rr  i:'<'iif 
»UK  k.  be  rntlileil  lo  <llit  13k  «d.  Three  per  Ceiil.  tr<iu 
nlldaiad  I'refctnm  KMck,  aad  la  MKh  prvpurUoa  fur 
aay  toti  hatdlai  itoa  CMk 

In  am*  «b«i«  ito  emaiilldattoo  Eli«a  fractional 
partinf  CI  the  I'liBipany  will,  at  their  option,  eltber 
paRbaw  fmm  the  boMMn  aocb  fradlona,  or  l«ue  to 
tbra  rnrb  farth-r  frartiona]  anonnte  «•  may  be 
BtaMoary  In  nmt^r  cp  iin  rren  II  of  the  New  Stock  at 
ttorarrrnt  market  prirr. 

PhaThrre  pet  IVat.  Cnaaolldated  lYefereixv  Btnrk 
'[  far  DiTldtad  at ur  tto  Pooi  pat  ccot.  Ooo- 


aonplthalovMt  or  ny  TiMkdsr. 

Rp»rifldti"n«  htkI  F'  rrii"  of  Trndrr  may  be  nbtjuueii 
lltttl«  Ht^lrr^  i  iH.rr  i  \i  ir/;i  n.Lrj  Wurk,*,  < 'Mit*' ry .  uml 
#m«rliiii'nM.  p;i;fpr:i^.  ;n  r'.  -.inij[i'rf  octv  be  sum  m  there 
ViliT'-  »-'Xrri.l   itj  Sjii'jnl.iy-   Ir  irn  iiiii'-  .i  'i  ,  tiifour  \-  (pi. 

BeftpMl  TfOKi'Tt.  fh.i^iM  bi' *riit  t*i  I  tu'  unHrmi^fDTfi mil 
litar  thJin  TucMiay   '•th  June,  nwrked  "Tindrr  for 

R.BMtira. 
OMMfTp  ITUl  Iter.  WW.  


GEO.  J.  ARMTTAGE,  Chainnaa. 

UMBAT.  BARODA.  and  CEKTRAL 

INMA  BAILWAT  OOVPAKT. 


XoTtci  to  hfivbr  ■!*■■.  tbat  ibeBIOHTT-TltlBD 
HALP-TBABLT  dBNBl£AL  IttMiMO  of  tto  Bin- 
bay  Barada  aad  Omni  India  BaUnr  (Snapaay 
win  ba  bald  at  tbc  Ottr  Taimlaaa  Holal.  OtaaoS 
•tnel.  B.C..  OB  PKIDAY,  tto  nth  Jvat  mat,  at 
(toe  o'clork  preriwly,  (I)  (o  racelTe  tba  DIncien* 
Keport  aod  Arcc«Bt(.  (t)  to  dadare  a  IHvidend,  aad 
IS)  to  tranaact  (be  aeiianil  baalnra*  nf  the  Onmpaay. 

TheTnuater  Roiikawillba  Clowd  from  the  17th  to 
iheSMh  JuOF.  iHitli  daya inclnaife,  and  Tnnefrn  »tl| 
nt<  b«  received  at  (b«  OBce  while  the  Booki  an 
cinmd. 

Tto  IMfidaad  Wamato  alll  to  iMaatdad  an  the 
Mat  Jdr  tatto  PiuiiIiIbh  «to     ngtoUnd  to 
ttoOMwiiir'h  BoetaNtffllikaf  JimT^ 
By  ordir. 

 I4U  K«y,  vm. 


[Mat  22,  1897. 


rpHE  BURMA  RAILWAYS  COMPANY", 

A  UmHad. 

The  Board  of  Direclon  of  tbe  Sanaa  Railway*  Oav- 
Daav.  Umliad,  ia  prapan^  la  raaanaTBNDBBBtar 
Etkkl  TYRBB. 

Hpet'lBcatJoiM  aod  Forme  of  Tt-eder  cia  IM  obtaia*< 
at  (he  Conpanr  «  ODIcf*,  7ii.  Gnabam  Houae,  OM 
Hnmd-eUftt.  B.C. 

FrTvarh  Dnddcatioa  atiaof  Ita.  wUltochimd, 
whirb  will  M»tolMnMd. 

Trivli-ni  t«to  daitoMVB  MtlM«tlWlBlNB,HlkB 

«;ih  Hny.  iHin. 

The  H.rn  i  r^  do  not  blaAtMMrflW  tO  dMPt  HB 
itfireat  ur  uuy  Ttvder. 

My  Oder  uf  ibe  Board. 

A.  a.  BBUBIB,  MaaaglaBDimelar. 

inBitar.  un-  —  


ORTH  EASTERN  RAILWAY. 
N<^t<  It  i*  hereby  rtean  tbat  tto  BOOKS  for  tto 


RKc;iNTRATIONof  TBABSPBBB  at  tto  Ooap 

  alto* 

tattoj 


UWMiiar.,  tttook  ««H  to  4HAIBBI>ltaaltoMlH%a 


Smb  Jooe  neit,  ioclMic, 
of  tbe  Half'Yi-arly  Inlareik.' 

'  c  NTWILSIIMni. 
York.  Wh  May,  iww-  ■  


THE  INDIAN  MIDLAND  RAILWAY 
OOMPABY.  Martlad. 
NoTii  ■  in  bataby  altnMbat  tto  Twbntv  THIBB 
ORtil.VARY  HALP-TBABLTGBNBBALHBBTIIO 
of  lb*  Prrpitatota  la  tbi*  Onrapaay  win  to  bald  at 
WlacbMcr  Baafatlial]  No.  17«).  M.  Old  Broad  street. 
Laadoa.  la  PBIDAV,  iba  lau  Jaaa 
On«o'cbiekhB.,toiaMlii  ~ 

aod  Ito  ABtiialBrfttoC  .  ,   

brr.  iwdLaad  totwttttowlltoij  laafi  «f  tto 
Ompasy. 

The  IHaidar  Benka  trill  to  doaad  fm  aataidv. 
Che  iztb  Jiioa.  to  Wadnrtday.  tbe  mh  Jaae  r — 
boib  dayn  iactaNta.  for  Iba  I 
'    WMiaata.  whicb  wii 


•  cr^aan  tmm  laHaraB', 
,  tbe  mh  Jaae  nroti^L 
MTpamtiae  of  tto  Btlf. 
II  be  [urwardad  tO  tba 


aatbatat  Jaly.  iw; 

S.  A.  PATttER  Hecrvlary. 
Coi»paoy'KOIWMl.1A.Cnptball'arenue  I  .e.. 
"Ttb  May.  ll«>7. 


B 


ENGAL   DOOARS  RAILWAY 
CXIMPaXT.  Uoiiied. 
KoTtcc  1*  hereby  girrD.  thiil  ihc  TRANt*Fli& 
BUUK8  ot  tbia  Cumimny   alll  )i«  ('IXMBD  tmi 
Monday,  tub  May.  till  TbnrKlar.  ^dJaoe.mr7.balS 
d«y»  liidaalve.  la  order  that  Wurntata  far  Dtrldai 
tint  iMramlMr  la*  my  be  i<ietMr>'ij.t 
Tto  Wamuda  will  b«  poetcd  no  ard  Jn^  UM. 
By  order  at  tba  Hoard, 
W.«,  ' 

(Mtcaa  of  Uw  CoBiway.: 

Wiacbw^jat*^ 


AMBRICAN  RAILWAY  8H.<BJ&>  AXD  BONDS. 

rpHB  ENGU8H  ASSOCIATION  of 
JL  AMBBICAN  BOND  aad  8BABB  HOLDOiL 
Utallad.  B««taler  gtaani,  Oolliet  DMdcndi.  Hi 
Caab  Ooopone.  8ban(  may  be  reBtotmvd  elttor  la 
owaais'  nanca  or  in  ttaat  in  the  AworiaHon.  latta 
flmeT  caae  diridiiidi  am  colleetad  by  Powen  «r 
AUomey  (fbrnu  aoppltod  at  tto  oflee),  aad  on  abaiea 
la  AMorlation'i  aiiai  aa  ptcaaatatlaa  of  Ibe  abarea 
cectillcaua.  The  AaBdatfaiB  alio laaaaaltaowncettlfl. 


calc*  aood  to  beanror  ragtotenbla.  eooatatakRaed  by 
tto  LoodoD  and  WeatBdiirar  Bank  ifalaat  tto  depoait 
of  tbe  ortstaal  abana.  Tbma  certillealaa  are  araat 

irosble  tu  Kxecator«  aatbey  arodMribntabla.a««alBt 
thr  rxpeoae  nf  •eodloc  tbe  onclnal  iJiarwaad  eeitlBia 
coptea  uf  Wllla  to  Anrriai. 

raniCttlai*  and  Vorvm  are  ubtalBable  at  tto  AlM^ 
ttoali  oata*.  y  nrrat  wiivrhrft«r.«(nat.  I  OMWtBfc 

J08RPH  PRICK.  Muoagf 

T  UMOLBV,  Beewaip. 


BUENATON  GOLD  BLAST  P16  ULON 


<MADB  WISH  TBM  OMLMBRJLTED  BLAXVAVOII  CSAROOAL  OOAIO. 


He. 


1  Foundry.— A  D&rk,  GrfT,  Soft  Irdn,  iwihI  fur  i  a-'IiiiKii,  wlicrx'  touahntwn 
All  ,1  f ui'int' fi  -irv  r(»ij  .urt* rl.  nm-ii  iu»  T'«'-tije*l  Wht-rK-  Ift  .\|^ti'tiltur.il,  Cullun 
Ait'l  iUhvt  MiLchinory;  alMi  by  v&riuub  UuVLr&ui«iiU.  lof  Uuua kmI utiier 
Ktiprrlor  w<irh. 

2  FoundiT.-A  aotpQf  HMlHr»lli fill  tkwIttM  pwpilrilll^f  Vj 

uiill  makrrF. 

3  Foundry.* -An  < 'p*-n  Orsin,  Hnrcirr  Imn  fnr' 
Forge;  It  flJUtn  fl  l^'ti  ■  r.iii-fc  rr*<-  «.trM.gttl  ip  riLFttriHTK.  but  1 
No.  1  and  So.  i' ,  #ti  vrn  ;i  nt  n  iik  ll  urr  ki  wrou^Mi  ir<iii, 

4  Orev  Forgn.*- Ad  Opt-ii,  Kcift  Imn;  piduirp^f>  Krt'.ii  Ptrmsriti .  Buitablefer 
to»iEt)«uiugJuid  t<*mpf!ntu;liardt'r<)ii.i1itiM:  it  i-  ii  vi  ry  ^^uptri^r  Fi  rice  ItOB. 

6  Common  Forge.'— A  H^utltir.  Fiiiir  tiniiL.  vrry  Mniog  IruD;  mUtAblA 


SB. 


MOTTtllD.— tTe»d  f  jrClilJM  RnlU  Sn  tenspnrinir  j  aad  fori 
•  Tbaaa  qualltio*  t«TMi  hirh  tfn,ili'  »tT..r  iff.  m  wroOfbtl 
briaailia  ap  wmkM  iron  U>  BtJUnJ  tbu  ^<:)Vf  rncii*rit  tMta. 

.tram  Report  made  by  the  OfBoora  of  H  M.  Ooranmienttc 
_  I  rill  I     Um'  Klrenftb  ot  Tanoiu  dvonptkiot  n'.  \z  uu.  ftbowiaa  the  aaaermt 
iaf  aanialwi  uf  Upeiilaieaauiroaiwl  aail  taetwl  fruiu  bitneree  laaplei  aod 
ilw  WPto  «f  Maiwaa  Vaa,— IWibaBeataiy  rapar  So.  iKl,  Beaiina 


fur  Heavy  Mtichiuery.  »ocbaH  Stiaft-^.  l.ariceW  he_  

Hiovitwcy  iiiidert.  (;uid<«.  Slide*.     uwrii  a«  tar  nmaaipiMailBCablB 
IhilU.  Boiler  Plate,  aod  MB.  Mrrcbaut  Haj>. 
9  Btf«n(  V«rM.*-A  itlll  harder  and  cUmr  asably.  mad  for  Mill  RoDr, 
•M  Mr  tonWBapttoatreoctb  of  weaker  Poise  Iron*. 

Tricev  and  attj  fturthar  intoniiati«a      to  quality  auilable  for  •peeial  porpoaM  nay  b«  obtained  from 

THE  BLAENAVON  COMPANY  UMITED,  86,  CANNON-STREET  LONDON.  E.C. 


naWpiirtoiBi  WW  SMelMaa.'mEBadiaia 
1     7JIB     1  auti 

<S  Rpeelneos.  1  ¥1  Speulia— L,  lUlpfSi^ 

Awitoaof  t7Miptoa. 

taondlai  Blaeaana 
ATeraoe  of  •  tampia* 

of  Htoaawaaoaly 

dtB^&eaa 

r.'mjO^  tar  Hi 


iMBi 


{■ATOkUH; 
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RAILWAYS-TRAMWAYS  DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


▼•Ik  LXXI— No 


f  BcbMctmI  for  tnummlwion  V 
,  :.    iBtbeVDlMKinsdou.  j 


SATURDAY,  MAT  29, 1897. 


Fbici  fid. 


McKENZIE  &  HOLLAin). 

WOHCTRSTBR,  BBOXtAjri). 

BJLIZ.WAT  nevAA  nonmaa 

Ain>  UumtActvMom  or  au. 
RAILWAY  SIGNAL  APPLIANCES. 

W«ittHfc«m»  EI»clrtcJ>ii«»w«tk  Sv«ttm. 

^■1   A  .  RAILWAYS, 
OILS  TRAMWAYi. 
^  ■  STEAMSHIPS, 

MacARTHUR  &  JACKSON, 

OIL  BSFZVEB8, 


BIRIIHIttiAMBAmiYHIETAlGB., 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

ii>,*,  St»-«ni,  Arni  •■tt.'.T  t-ur().*<^ 

SIIEKT  illE.V^S,  IIHASS  litid  i  UVl'KK  WIRE. 


FRED.  BRABY  &  CO., 

JJMXTBD, 


LA  N  (  A  ST  I ;  K  K  A  r  LWA  Y  CAKRIAOK 
nd  WA(i«N  COM  PAN  V,  Umliml. 

WAOOAR.  TRAJIC.VR.<.  und  WHEBUi  ui<l  \XIKs 

<>mctf  and  \»'urk»-  Lwcwter,  1 
Loiidm.  I  >fflre-*.  Tlrluna-pttwC,  T"' 
Tel-([r.ipiiir  AditnMn-Wagnu, 
UmiJuc.   a. B.C.  Code  oneil. 


OONTKACTOaS    FOR    IBOV  BOOiTS, 

AK|> 

OTHER  00»«TRVC-1'1U\AL  IRON  WOML. 


THI. 


EASLE'S  BEST 
MATLAirD  CEMBHT. 

GBO.  A  THO&  EARLE, 

T<     *      MeMtr»»i.  Ml  XL. 

8toni|te   Cttp»city   20,000  Tonib 
  T»ta(;r»).kic  AiMn-K:  "CwnOTt,  Hull." 


THE    A  S  n  H  r  It  Y     H  A  I  L  W  A  Y 
<  ARRlAfJE  and  IKiiN  (  uvi-wv  l.imitrd 

RAILWAY  CAKKIAC.KS  «\..mn.  ..ml  TtliM. 
W  A1  CARSi  llUoCmifol  Klr.;i|.  ;iu  I  l.ig.'il  K.,:!wHy> 

iUiUay  Innvark.  C&rrtiurx  aixl  Wim,,:,  W  tjtru' 
Miui«ir»  Vend  Csntred  whcrln,  H>.:niiilir  iTite.'! 

W'l'*^- R-ofln*.  Hridsritvirk  Tuiti- 
K!*'  ~<'1'""">.  H  iildeni'  Iniowi-Tk.  .-wid  cv.ti- 

■Mora  HUuit. 

»•..(.-'  nB^l,i^nt^r..r  r:ij-h,  ■  -  r  •  <I,.r.-rTiil  [.,-i.vinr:i',. 

THE  EDISON  AID  SWAN  UNITED 

aECTRIC  LISHT  CO.,  LTD. 


BROUGHTON  COPPER  C^' 

copperTbrass, 
bronze  tubes. 


BRASS  fc  OflPPgR  OTl 


Tor  ZiODomotiT*  and  lUrin«  BoUen, 
Surface  OoDdeoMn,  *c. 
ABBSBIiET-STREET  DEFABTICXST, 


Ontlwy  ud  Kitm  QudttlM 

TOOL  STEBi; 

FiTT  Eii*rlii..'rin(r        Mtuiri(r  I'm  jiii— , 
Kaw^n**  IUl'.;..,  s-.-i  nv*tiiv»  uji  to  U  tona, 

8AMUEI.  OSBORN  *  Co. 

SHEFFIELD. 
Muaacra  spkoial 


:0F.  COrPEB  A  BRONZE,  BABBI9  lOnS, 
COPPEH  ALIiOYB,  Ac. 

MANCHESTER. 


anK4A  i<ry;.;j;.sos,»aNd  3i.(jviiss.STiutST 

CHEAfSWe.  LOSDOS.  E.C.  | 
SHMMOrdcr01lk««nilllf|Mi(:-«o.f'.ir'!  i.i-  ,•  -i.  | 
■Mllllfkuturen  of  Bleatric  Lamjin  and  ' 
all  FIttingB  for  Elci-tric  Lsictuiin?. 

SMITH  &  COVENTRY,  LIMITED 

QnOn  5«  Works,  Ord«a-lane, 
MAHCHBSTER, 

XDDEBN  MACHINE  TOOLS 
TWiST^DRiLLS. 

kilYES  PATENT  WEDGE  LOCK, 
lAYES  PATENT  SAFETY  CATCH. 

Tiif  WEDG£  LOCK  gnmler  Uititur  qoaliiim 
thu  nuy  i  ttrr  It. t.  The  SAFXTT  CATCH 

pmnit.  .tijotii-  grilliiic  lu;  of  the  autiM  exixM 

Ail>uii4|ce  lu  I'iUMDicrrii.  gavins  to OonaniM. 


PAINTS  &C1LS, 

mrSKED^  COLZA,  Jko,  and 
LnBRICATHfO  0IL8 

Of  fvtry  tUlcrytfw, 

DICK 

PARKER, 


TUBES 

JOSEPH  AIRD. 

GREAT   BRIDGE,  STAFFORDSHIRE 

VARNiSHES.  OOLOUB& 

ffHUUT  m  LUIWAF  CiKUn  BDOMf  ^ 

DOCKER  BROS , 

BIRMINGHAM   AND  LONDON. 

UNIFOEM  CLOTHINa. 
JAMES  SMITH  AND  CO^ 

DBEWBY-LANB  W0&K8. 
DERBY, 

IHB  MZDLAHD  RT.  CASBim  am 
WAGON  OOKPANT,  LUL  . 

■■■■hi^iinn  of  RAILWAY  CARRIAam  «MX. 
OABS.  WAaOJ«8,  ud  RAILWAY  IKOKWoikif  MW 


RAILWAY  AND  WAOON  GREASE. 
8aAPaCHBMlCAM.T!AB*FmiH. 


EAILWAT  SIGNALS  BAnnr 

  UXX  •  d  BUKIK  KYHTBHR. 

mMeritvatUa  mtf^lM  uid  nir<l  to  me«i  llmirtw 
mem.     tbr  U-Mni  r.f  Triple, 

I«l»,Btoan(»I  Itii'rl,,  ii,u«.  <iul<f-^^ 

-  _  AN  1)  F  AitMBH, 
MuiafaL-turerv  tutd  Coomctoi 


 ^iioD,    Wl«<ju  boilttar  Ciutli  Dtfemd 

O^Ul™-   K.  JACK80H. 

Chitf  OOm-llldUiid  Workl,  ~ 
Bnooh  Work*— A)ib<-r  Wark^ 
Saffoili  HoaM, 

THE  BRINNEU  SPRniRLEB 

hM  extinguished  2,500  actual  Fireo. 
DOWSON,  TAYLOR,  &  CO.,  14. 

LUNDOX  AM)  MAMCHMnBt 
Manufaoturera  of  Um  i 

Stael-aheatbed  Wooden 


SNMIM.,  LTIk, 

fazakerlky,  liverpool* 
haHjWay  biowal  cabins 

LOCKXNO  LEVER  h-RA 

AND  SIGNAL  WOXK  Of  iVEKV   OMCIIII. . 
Bala  I<ennaa  aad  Makn  of  WnMi  aod  Th^mpm-, 
Faicnt  KlKtrlcl  Train  BtaS  laMmm-nU 
— MUu  D.tfccTua— GBORUB  BUWAHbd 
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5ci 


THOMAS  TURTON  &  SONS  limited 
SHEAF  WORKS,  SHEFFIELD. 

mm :  90,  Ciuu  Stmt.  Citr. 
iMUN,a:4aKiII)TSL 


SPRING  STEEL, 
CAST  STEEL  FORCINGS. 
PICKS,  HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


^  GOLD  HEDAi.,  taMttoai.lMubitiaii.  I 


STANLEY 


MATHEMATICAL  INSTRUMENT 

jt  r  ut^clurrr  ti.  H.M.''  Go'CTt.Di- 'i' ,  i  •  uiw.l  i>f 
Sm' I  Art  Dop»rt»>-iH.  A'liuiiultj.  Ac  I. 
n.iitu'.l,  I  ravliiir.  ooil  Sanrejiag  la>u-.A«its  ol  - 
,l.>rr^.ti»D  ut  Ui.  kiicbnt  quallljp  *od  finuli.  mt  tkamam 

tbittmil*.  AildrM*— **t.  Tunuul*, HoUioni. LoMloa, W.O. 


PATENT  VICTORIA  STONE. 

K-T  »tii.i»ii>.l'  1"^^. 

As  u*«d  by  Uio  Qr«at  £ast49rn,  QmX 
Western.  North  Londoa.  and  othsr 
Railway  Companies 
roR 

PLATFORM  COPING  &  PAVING. 

ALL    KINDS    OF  ARCHITEC- 
TURAL WORK 

To  Mtttdi  r..ti;;iiil    .!!  1  n.l  ^.-il'.w  Minrtald 

Ktout-!.  Au  1  othrr  tiWj.-i:vjc  i  •>!  ii:r». 

THE  PATENT 

VICTORIA  STONE 

COMPANY  LIMITED. 

OffiicB:  a83A,  iCINQSLAWD-aOAD. 
iTcicnh./lii-.  jlHiv-i.l 

iHtnttuni  Mukct  tttotiuo.  Qnat  ItKira 
Wurkii:-    RiuliniT.  .  .  _^ 

City  (MBre:  HI.  Hroad-rt.  Hi.iae.  New  Bn«d-M,. 

K.r,   (Ti-lrphoiw.  »W.i 
Itramh  l>m<«:  M.  Y<if k  s(te<ft,  JUocbnteri  awl 

Timer  liiiil  liMP.  l*lc«Blcr.  

VARNISH,  JAPAN.  COLOUR,  and 
FAIKT  UANUFACTURERS. 

CHARLES  TURNER  ami  SON.  ' 


BEMROSE'S  "PERFECTION" 

SENSITIZED   PAPERS.   5  Varieties. 

UNSURPASSED  RESULTS!! 

LATEST  Brown  Process  p^qquction. 

BEMROSE   &  SONS. 


JKOVOATE. 
DS&BT. 


23,  OLJ}  BAILET. 
LONDON. 


COVERS  &  CASINGS 

BLOCKS.  CLEATS. 
iWAKUS  lOB  SWITCHES, 
IS  STOCK  AHD  MADE  TO  ASJ 
DESIGK. 
ACCUXiriATpB  CASES  AHD 
BATTERY  BOXES 

y.wn:  to  ouukjl 

J.  F.  &L  G.  HARRIS, 

Timber   Merchants  and  Konldiu);  KanufAcmren. 

OFFICKS.  ,  5>i.  \Vil*iU-jit«.t.  Kliwtinry.  E.C.  _     l .    „^  „ 

VAHI'S,  .t  <  li.  (►liiBBB  Blri'i'f.  lirjirl-laof.  ftjiillmsifk,  S.g.  ^U>MIUN. 

M  il.l.S— I*.il£i;fi'-ri!;ii1.  ii!vfii  »lrMt.  Hrlhiul-smn.  X.E,J 


A  W  A  K  II  i:  l>    NIX    ^1  K  l>  A  I.  N  . 


SELF-LOCK  ROOFING  TILES. 

THE   ROOFINa   OF   THE  AQE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS^  

UOHTEST.  CHEAPEST.  MOST    SIMPI.E.  MOST  EFFECTIVE. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLE. 

AWARDED   TIIRKE    GOLD    AND   THREE    SILVER  MEDAL?. 
tfiUions  of  tli«M    Tllas  hkv*  been  sapplied  and  fixed  throii«bout  the  Unitod  8tAte«,  Canada,  and  the  Continant 


For  further  Particnlarg,  Prices,  Ac.,  apply  to 

SELF-LOCK   ROOFING   TILE  COMPANT, 

9,   GRACECHURCH   STREET,  LONDON,  E.G. 


TclCKrapkle  A4drrs«,  "Wcallierwl««.  LMden." 
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BROWN   BAYLEY'S  STEELWORKS^ 


STEEL  TIRES, 

AXLES    AND   STEEL  FORQINQS, 
BAILWAT     SPRIKOS     OF    ALL  KlVSt. 
_  _  aWtOIAu  OU  AKAJfTKBD  SPRCSO  msMML, 

aiwl  Lurry,  Ac,  HpriujB, 

PLANISHED  STEEL  BARS  FOR  SHAFTING. 

BTUL  SHOVEL  A.N'l)  HI/)U(iH  PLATK9,  STEEL  8HSBTS, 

FlatiiiK  and  Screen  Bara,  &c.t 

Bowd«  (up  tn  8'  dtfl..')  and  Rollac 

SHEFFI£LO. 
LoiTDoy  oFFioa;  Lgprnnr  viOT<»iA^i?imi'.mo 

Cannock   CbMe  CiMl  Iqr  flUttl  Mi  BsBwiar. 

XHE  COMTAXT  M-nd  CobI  by  lUilway,  in  Trncks  to  all 
StaU.jii.".  iinrt  Uiiu)  (innfll  H. «•«  »t  tliair  eil«o«lTe  Wliarrej  cu  ihi' Angleiiry 
Kb  at  Uu>  lilnuinKb.'uii  ( :,ia&l,  odJoyjDc  the  OoUi«r}- .  nod  also  u  HaOiMCtard 


B&OWN, 
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liaaniMtarerB  of  Bailwajr  Sij^alo,  luterlockinf  Ay>paratni, 
fKgwl' CaUnr,  H&cbi&eiy,  CroBnng-Gatas, 

*aA  SfgOMlHDg  lfiita>i«la«f  •ray 


TACKA  RAILWAY 


tield  at  th«  oflkim  of  th«  ooniMDy.SJ,'. 
Ifr.  0.  J.  Htoair  <plH*wyi«ra4. 


ARICA  Airs 
The  utnoal  g^nenl  uiie«tiB(  « 
LoratMuni-<(T«ck  B.C.,  oa  iMnl 

Th>-  notiM  oonv«Diiw  the  merting  havinif;  bseo  rant, 

The-  ClUiaiiAK  mM~(f«ntlclo«ii,  the  firrt  thint;  tluit  omurs  to  me  to 
■sty  ii  tb«t  th»  Mriy  (U*«  tt  which  ir4>  aro  iib1«  to  h^l  )  thk  meeting  this 
vtw  b  in  ttMif  ft  MtMr  of  oODgnitubiticMi.    I  i:>  not  think  lb*  eoBiMM^ 
liiii  eTfr  prwioosiT  heM  iU  ni*rtin?  l>?roni  the  nioctli  oi  July,  ftltd  I  iMnlE ' 
it  iiiiiv  Im'  titk'  ii  :u<  <!vjdi>ni<<'  -of  thf  ctlUienoy  of  all  deputmeDla  <mth». 
other  nd«,  tnd  of  the  venr  ramoih  wiv  in  which  they  work  to(»ther  aader 
Mr.  JMd*!  iMUNfemnt.    Th*  lu*  tmb*  mulh*  have  hem  qolte ' 
MwemirQl,  and  tin*  te  Mthlmrthrt  T  eMtUnlr  of  which  is  realty" 
worth  i!wr!l'nfr  up«n.    Ki  ttm^fi  m  tti*  report.  \hv  net  nvcif  t*  thoW 
uii  liiif'[TiTi»itH'iit  lifer  tbe^Sof  hiA  vr-ar,  a]thi>iieL  the  rE-«uU  of  tho  j'0*r'»  ' 
warkiDg  as  ft  whole  ihow*  I  »litrht  f.illin>;  nff.    Tlii»  npiartinl  anomaly  ia" 
due  to  the  (all  in  eictenpt.  whicli  h»s  thif  year  nhlri.-H  into  "write  off 
Wi.   14*.  Od^   wherMu    Iwt  year    it  fibowed   a  bateoM  ia  o«r 

ra«wir  ti  ajuA  Vh>  M.'  W«  u*  BBfMtmrta^  abMA  ia  tHrtafT 
to  tat  widi  «M  wrti  of  dattm:  n«  CMKhi  dolhr  tot  BtWtor' 

rinn  nor  fallen,  but  the  Bollthn  dolkr  fell  td.  dimn?  tHf>  rear  nMcr 
iWTtew.   TuminR  to  the  net  reoeipte,  the  figures  on  ;ki<-  flrvi  \>tgi  of  th^ 
report  twur  wiltiMw  to  the  fiu't  that  thp  imprnvempnt  in  d uc  to  flii>  iiitrorluf- 
tion  cf  tTCotiomie*  rilher  t(un  k>  iti'-tw^O'l  tmflii-,    I 'n'nfmriiig^  1S1W  with  " 
1BS<,>  there  in  a  (ailing  otlotOBRl.  14*.  Id.  in  Ute  figures  whi<:h  nprewmlthe 
tnffie  raoaiftt ;  hqt  it  i*  wMrtMtolf  to  Ml«  that  «rea  *o  they  are  (till 
2,74&(.  than  the  •rmm  of  UBt^  ^liS«h  «•  lum  always  looked  upon  u  ' 
low-water  mark  of  oar  earniuR  power,  and  we  hope  it  may  atill  continue  to ' 
he  «o.  But  the  reduction  in  the  expenditure  is  a  wholly  eaUsfaetory  featur* 
in  the  aonounts,  and  it  haa  been  Rnini  on  !<tra'lily  lir'^mv  yvtm  pwt  botk  ' 
on  the  eoaet  and  at  borne.    ToKomtrxtint.  Dixtrnibt.  it  i«  a  iL-ktural  coeae- 
quenoe  of  reduced  traffic — fewer  trains  bexoK  nixi,  lew  hnufU  beiw' 
employed,  k>*  ooal  ooneuiaed,        but  these  ooniiderations  alone  wonM' 
not  Bocouat  (or  the  in«ftt  eoonomy  that  ha*  been  clfeuted,  the  Bfroret  tf 
nUah  are  awrtHftniaeant,  and  testify  to  the  admirable  way  in  whk^t  oar 
nmnl  niMMflir,  Mr.  R«(d,  ba«  carried  out  onr  iuctructioos.   I  bato 
here  a  short  statemteBt  showinf^  the  eoooomies  which  hitvD  Im-n  clIFeoM  ' 
during  the-  \ia.fi  «ii  years,  and  I  think  yon  will  a<iinit  Ihcy  arq  very' 
ogniAcaat.   In  the  year  1801  the  eipenditure  on  the  ooiist  and  in  liondon ' 
was  21,e<»/.  IQ*.  (Id.;  in  1802  it  was  reduced  to  17,0C1/.  ISs.  64.;  in"' 
1H93  it  was  16,(I7I<.  16*: ;  in  18M  it  fell  to  1:<,8&U  lis.  7d.;  in  tHOS 
it  was  still  furtiter  rednoad  to  lO.OOOf.  ISs.  ^. ;  and  in  the  t4«t«lMllt.= 
before  yon  (or  IHM  it  is  O.AiiK.  4*.,  so  that  the  erpenditure  has  becA" 
reduced  more  thuti  half  iu  the  la#t  sit  Mar-    It  <*  nuinly  Ihut  rfiliffltion" 
which  enable!<  un  to  i-bow  a  profit  on  the  year  ?  \>frkiurf  ol  :;,.VJ<y.  ^<«,  7d. 
Now,  it  lm«  hn;i\  u.  tiiattcT  of  p/insiiJrnilild  liimbt  w  illi  ui  vihui  we  might  to 
do  witL  till"  monfT-     ^Vf  Iihtp  rreocnisoil  that  tbn  'barehoMers  have 
been  a  very  long  titne  without  a  divideod,  and  we  air«  uMWtanxuMWto  give 
Itaa ■wmtililiifc aw llwril it !■  mj llttia.  But  wean  mk with Ite- 
dlHiiiiHyfliata  1  fm  f/MTik'MmiwmmiXfto  4S'm..tM9i»hKril^' 
like*  to  declare  a  sniallcr  divideud  than  that.  Tor  our  part,  we  ate  ntlMr  ^ 
inclined  to  suggest  that  a  small  distribution  should  be  made,  my  (or  the 
iait  fit  m<ml\i»  at  th(>  tslU-  of  1  j»r  ••f-nt.  f«r  aninim,  whinh  wp  «h)M  jttrt 
tDanagi  U>  dn     1  «hnll  ("it  it  to  Ibo  Dirrt;ii;.'  "Iio'hor  il  is  dwnble  thit 
a  dividend  to  that  exten:|  should  be  deoiur^  utU  pud.    With  regard 
to  1h»  wiA'TCMdtMiHoaaf  thtMMnhip  of  tb«>  province,  I  saiA  twitoa 
■|0  Ihat  U  wm  iiH|Nldlib  to  say  aoTtbioir  definite  a*  to  «W 
>, and  it  is  Miaally  impesrible  now.   We  cannot  eoe  daylight  at; 
It  through  the  taogie  of  the  political  sittiation  any  metw  tl^n  we 
oould  then.    At  one  tioie  it  wsn  tVicntuht  tint  th"  TiroTinry*  mi«  (joint?  t": 
be  handed  over  to  Uollvin.  lint  within  the  hft  fcK- luunthi  tha  nimoiim 
are  that  it  is  to  be  handed  back  to  Feru.    No  doubt  ili«>re  is  «  strong: 
moveoMnt  In  Fui*  lawt  Peru  upon  it*  leg*,  but  what  the  result  will  ho- 
DO  one  ean  fbnlliL'  I  now  more  that  the  directors'  report  ao4  audited., 
statemot  af  nonmH  bow  submitted,  be  adopted. 
ColoBrt  B.  H.  XmnriRD  seconded  tlw  motion. 

A  HHABRHOinim  «ipr««^  hw  'ii  lislit  that  after  five  ysar>  there  vn-f . 
to  be  ft  distribution  of  u  •mnll  ili<iOi<n'l.  an<l  iL<ked  what  the  proMpccts  irirv 
for  the  current  year.  At  the  note  time  be  wiahad  to  ttiank  tbe  Board  . 
:>Qd  Mr.  B«id  IH  llHlt  waiBirt  iMiMiiiiiit  art  fartlM 


UJlpI 

The 


havlof 


the  resolution 


Chaibmam 
agceed  to. 

On  the  motion  of  tbi>  ('HtTitM  tv.  •x'coDd.'d  by  Dr.  J.  B.  VPUMI^4^ 
WB«  agreed  that  a  diTidrixi  rboiiM  Ih-  il-i'lnroil  inr  the  |iast  dx  i 
the  late  of  t  p»r  cent,  jwr  annam,  (re«  of  mr-omc-tiix. 

The  rctiriiiK'  dirrftom,  Mr   C.  .1   Hi-j.-an,  nod  Hr  .1   E.  1\dlork,  t 
re^eleoltil ,       uuditun,  kiwars.  I'nbe,  Clarke,  I'ainter,  and  Co.,  veM 
nappointed ;  and  the  pMoeedinga  termicMtcd       «  Talo  «f  ttMfca  to  ihii' 
ehairmaD,  direeleiw,  gemerri  mtBrngtr,  and  tM. 


BXHGAL   AS  I)    m&TR    WESTEBH    RAILWAY.  :' 

The  tweotv-iiith  h»lf-vcar!v  ;;i'ti^nil  iii«»ting  was  held  (>ii  Ti^sdar/ 
at  WiiMdiesit«r-b»u*e,  Olii  Hroad-strrot,   ilC  :  Listtt -tnneml  O.  U.j 
DirKcm,  B.A.,  Cii.1.,  prtaidinr 
The  SacxKraBT  (Colonel  B.  L.  Uarryat)  read  tiio  noiioe  convening  tlie 
I  at  tlia  iMk  Mritof  .  wkkli  jren  ooaai 
I,  I  piMWl  JM  itii^akt 
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A*  reports*  nmd.  Vou  orill  rvaiembcr  that  wbi>n  ««  bnt  mol  I  hvl  la 
Mill  out  to  yon  tint  thnpoaitMa  wia  uiioertein,tb>ttlie  wet  m':i.«i:i  any' 
lad  andoubledlj  mlTcrad  for  want  of  raiu.  nn4  that  it  good  cold  wcvthcr 
lalnt  did  not  aooo  aom«  th«  i>pring  crop*  could  noi  be  aoim,  and  we  mi|;bt 
hxte  to  face  laTere  dintrcui  if  not  tamiiM  in  mmo  of  our  difiriei*.  Forlu- 
nately,  pAtitlemoil,  nufTicivnt  nin  did  full  ia  moat  of  our  di«tri<-tii  to  enable 
tile  oropf  to  be  f^t  in  and  to  yield  fair  rcnulla,  and  tliou>:)i  '.h(^  |.i  n|.|<-  in 
•or  diiihct*  bare  auffercd  from  high  itriwK,  whioli  in  iiicli  'i  iinn««i  jxij  ii- 
ktion  M  woKrre  mu>t  hnrc  caused  a  good  deal  o(  distres-,  i  l,  tlmnkH  to 
tbe  oomidmble  railway  oiieratiout  iu  prourcM  and  to  vtbiir  wurku  utarted 
^jr  (lUfBIUBt  for  fiuiim  relief,  we  believe  that  oar  dialricte  ban  oome 
fcnlf  «dl  ttiwifib  tbii  oritiod  Maeoo.  WbiM  on  Uie  eubjeet  ot  ttM* 
•njrfiity  T  may  mention  tiiat  wc  oonsidorcd  it  adrinblo  to  make  a  grant  of 
TaiI  towardj  the  Manhion-bouse  Famioe  Relief  Kund — a  proceeding 
■luoli  I  uui  «nr«  ytiii  will  hrartily  cniiiir«i-,  mid  wi-  hiiy  ul«<i  found  it 
Beocwarj  to  give  comr*n«at;o:i  f<T  ]'r.>  i-'  U>  H'.irnv  n:  n.ir  IjvTor-paid 

aerrauta,  but  Iwppily  owing  to  tbo  late  fall  ia  prioea  tbi»  bajt  now  been 
4i(MBtintMd.  biiiii^tnjalmtiomtkb  itgaA  nmhdtmj9u,UiiinlB 
ntle,  except  the  taUmg  off  to  HUiMMm  UMt,  to  indkiate  anythinj; 
aaoeptiMMl  la  tb*  mum.  T<m  will  note  with  mtlrfaetion  that  we  are  able 
lo  reoonniend  an  incnua  of  6*.  in  your  dividend  for  the  half-year,  making 
a  total  for  the  year  1906  of  41.  lOe.  It  may  alao  b«  interoHling  to  note 
Utat  the  erofld  receipte  for  the  year  1890  are  the  bigheat  on  record.  A> 
■WDtaooea  ia  the  report,  about  6H  mile*  of  the  brtn^ca  lanetioitedat  the 
•Dd  of  18IM  an  opened  for  tnffio.  fiuj  wm  oiwned  mly  a  ttm  days 
Mora  the  olo*e  of  tha  half-year ;  and  the  noniader  will  be  opened  after 
th(  next  rainy  Nueo.  Of  Um  inportaat  bridge  over  tliw  Gogn  Biv«r. 
the  foundation*  of  eijfht  pien  faaTe  been  aunk  to  their  full  depth,  about 
Hiort.,  nud  the  remaining  ten  are  aunk  from  60fL  to  HOft.  Mr.  Itatexpecta 
Iti  it  nil  tho  masunry  of  the  piers  will  bo  completed  and  that  aome  apan*  of 
girden  niil  be  erwted  and  finLibed  by  the  middle  of  Jane,  and  that  unlea* 
tmj  aiirurc*«en  difli<:ulty  oociirs  the  n  hole  bridge  will  be  Oniabed  and  o(ien 
litr  tnfHc  before  neit  hot  ieaaon,  aay  by  March  or  April  next.  You  will 
be  gM  to  h«ar  that  th«  MstiM  n  the  railway  between  Lucknow 
anil  Oawnporx  wae  actually  opto  to  gooda  traffic  on  April  SSth.  and 
we  hojw  it  will  b*  open  for  pasaencer  tnifUr  early  next  month,  if  mil 
>ln;'iidf' opiMl.  The  aulhi-rtlii'"  niii;bl  j'.ivt,  im  wcU  hive  all'ivrcil  it  Ui  be 
•f*iiC''J,  an  desired  by  ilr.  Izut,  ?omf!  months  »B0,  but  the  matter  is  not  of 
Tiry  Jurist  imtiort«iii.-e  wfcily  ili>'  flogm  ri*or  bridge  is  utill  incomplete'. 
A*  regard*  the  extension  in  the  Ua^ges-Gogrm  lUmb,  good  progroa*  ha* 
baMiiBad*wilkth»«artliMikikMAniMayio(  will  b»  poiM  on  m  woa 
••tha 601k. iBiUlHvabMaltUdmra  IntbemainlbMtoaatoNBdMrtb* 
4I1b.  rail*  to  be  taken  up  available  for  the  extenaioa.  On  tha  Oovarninent 
eiteoaion  of  the  Tirhut  State  Bailwuy  the  progreM  ha*  not  baea  gieat 
•wing  to  the  difficulty  in  getting  the  land,  but  everything  is  in  readiness 
lor  vigorou*  proaeciition  of  the  work.*  nctt  cold  kojlkiii.  A-t  reKirdu  tint 
•umnt  half-jr«ar,  though  things  looked  ratber  glcomy  at  first,  and  our 
iMii|li  Milt  Mi  wit Mtai«llgr  over  two  hliht<lniB*iiby«t  Mqr 
im  anr  liihn  «MMftmmllbtiim,th*o(op*  «f  utat  and  olMtids 
Iff  Bar  to  have  turned  twt  wall,  tiaffle  ia  pourii^  io,  and  our  Agent  adnscs 
m  that  he  hofaa  betoN  tho  and  of  tho  half-year  to  almost,  if  not  quite, 
neonp  the  fwnhwa  AnrtagT  in  oar  MMipta.  Ho  not  bo  ahio  fully 
todothiivtattteiiHpMlite  IhBfiitnnim  vojrim.  Imvtafto 

*Thattbe  report  ol  tho  diiMton,  dated  Mar  I9tb,  1897.  together 
irith  the  audited  atatoneat  of  aooonnta  and  balanoe-aheet  for  the  hslf- 
fMrondod  I)eioember  ni»t,  ho  and  they  are  hereby  l  oivi  d, 
■ffroved,  and  adoptfKl  ' ' 

Ur.  I).  T.  lioBKKrso^ — I  huve  (much|  pleasure  in  Kc<  ntiiling  thnl, 
(Mtlenien. 

Mr.  Habtim  Wood  remarked  that  tho  cbairtnau  h»i  made  a  tborter 

rlril  Maui  iMual,  but  tho  ttotemaala  nontained  ia  it  afforded  ppounds 
■lUrfbolian  on  tho  whole.  At  tho  last  meeting  the  ehairmaa  apoke  of 

the  yiriHpeata  of  the  coming  half-year,  and  of  the  progress  of  tbo  extension*, 
an  1  niJ  there  wae  reason  to  expect  a  falling  off  m  the  grain  tmflie,  owing 
to  the  want  of  rain.  That  pmpheey  had  proved  oorretl,  juiil  iln-n"  Iml  'wii  n 
Milne  off  of  tratVn',  nut  nitly  on  thi*  company's  Uo-:'.  bnt  <jn  nil  l-Miiiiii 
milw^ra.   Uowever,  the  shareholders  were  now  infornkud  that  the  tradic  fur 


illkdy  tobonaarlyaagood 
fadkitloa  «r  tiM'aUdHtMT  worfciog  of  tho  iSio,  aad  lh»  AtTOanUo  «ir- 
OBinilaneei  ander  which  generally  the  trelBe  wai  MMndoolod.  Tkote 
litvotmble  ciroumstancea  were,  the  economical  oooitiiNtion  of  tho  line 

and  iu  economiod  working  and  its  moderate  amount  of  ntpital.  Now 
that  thu  company  were  carryinj;  out  certain  eitonsiont.  snd  had  raised 
frcah  otpital  aomewhat  in  advnuw  uf  immediate  nnjuiremente,  there 
■tight  bo  aome  drawbacks ;  hut,  taken  altogether,  the  Bengal  and  North 
'Western  railway  enjoyed  a  unique  position.  In  a  grand  pictorial  book  on 
lYidia,  recxintly  published,  there  was  a  chupter  on  tho  progrem  ot  Indian 
railways,  and  the  writer,  speaking  of  the  Kengal  and  North  Western,  said 
il  hvi  tliM  honour  of  beiuK  tho  only  indeponilent  ruilw.yv  of  .mv  imi'ortjir.ne 
in  ludii.  Il  li^ii  no  ^-namntj-^'.  but  on  tUe  contrary  bail  1-3  nuke  some 
allowauoeof  prolllsovcr  li  jwr  cent,  in  lifn  of  land  gi*i-n  by  llu*  SUte.  It  wm 
true  titat  being  under  cuntrac:  vritb  the  Secretary  of  8tate,  the  quaUion  of 
Hltimato  purchase  was  involvol,  but  tlutt  was  a  long  way  off.  He  (Mr. 
Wood)  ueugbt  the  ahareholderv  had  rea*an  to  oonyiatakt*  tho  board, 
■id  iMir  agent  and  aogineer,  Mr.  Iiat,  on.  tho  rapidity  with  wbieh  the 
flanges  and  alterations  had  been  marie,  eKpectally  in  regard  to  the  (ioK-ni 
Bridge,  In  fact,  be  cnuld  !«-an?ely  realtde  that  it  was  to  be  opened  for  all 
wrt*  bf  Irsltic  before  ilnrch  next.  Tliat  wan  a  great  and  important  f.iot. 
On  the  last  o<xai»i<>n  the  rhaimuui  meutioned  the  hindrance?  and  delay',  m 
thoopening  up  of  railway  communicatioa  between  Lucknow  and  Cawu- 
Nb  >>nn  «M  iirtwiTtt  •nflapt  maaj  more,  of  tho  nm  ia  which 
 \tt  India,  wwHbui  uuMmarily,  ImpwM  w*  working 


of  the  railways.  But  under  all  the  circunwtaooee,  be  thought  the  *bai»- 
holdera  had  reason  to  be  gratified  with  their  investment,  for  although  (hi 
dividend  wai  only  a  raoderato  one  tho  undertaking  waa  all  their  own. 

neiMolitliMiinalhoBfatudcuiiidaauiiMiMtr. 
Tho  OuniiAV  nott  ] 


"That  the  payment  of  a  dividend  for  the  half-year  ended  Peoomber 

31st.  1890,  on  the  oompany'fi  capital  b«  at  the  rate  of  II.  17b.  Od.  per  cant. 

for  the  half-year,  fre"  of  Indian,  but  tiiibject  to  Knt:li»h,  ini  ome-tax,  and 
the  »amo  i*  b>?rrby  sftnotioiifd  and  uuthohsed  to  be  det-lare-J  " 

Mr.  K'Hii  hr-tu-M  seconded  the  i  rofiosition,  which  was  alvi  agreed  to 

The  CiiiiRMAH  moved  the  re-election  of  Mr.  tt.  U.  Chapman,  C.8.I. 
as  a  director  ol  tho  c— foay. 
Mr.  OtowoE  Onmrur  MemM  tho  NMliitlaa,  ipd  it  ma  onM 

unanimously,  ' 
On  the  uotion  »f  the  Cii aikman,  yioonded  by  MajorOeoeral  Bua^ 

Mr.  G.  W.  Allen,  CLE  ,  was  also  reappointed  to  a  scat  on  the  board. 
Mr.  T.  K.  .Smkkihj.n  j,ropij..c.l : 

"  That  Messrs.  Cooper  Urotbeni  and  Co.  be  and  they  are  bareb/ 
re-elected  auditors  for  tho  onsuiog  y«ar,aBd  MhI  thiir  nwHMKliao  to 
filed  at  fifty  guinea*  per  aannm." 

Mr.  MAnnr  Wood  wdii  Oo  mclatioQaad  It  wainM  ■<«.««•. 

ColaBtlVM»inMihadiAaikirttaHff«rilibto  fatnua  (ho  maaao- 
ntion  o(  tho  anfiUnLMlac  (hrt  (ha  coafiiqr  iPtn  doiaf  ««IL 

The  CHAnMAM— Wo  on  dofoatoit  npm  tho  ladla^Oeo  la  (hat 
matter. 

Mr.  T  R  SmI'HI'o.s  fn rtbMP aMfOHd- 

"  That  >Ir.  (ieranl  Van-do-LMO  to  and  be  ta  ber^  re-«leclod  an 
auditor  for  the  ensuing  year,  and  that  tab  raoMiaafatiaa  to  Stad  at  f^f 
guinea*  per  annum." 

Mr.  Pixmi  toooodod  tho  reoolntioo,  and  It  wu  carried  nnanimoudy. 


On  tin  motion  of  CMoool  Fkoumb.  aaconded  by  Mr.  Smbkdoh.  a 
hearty  vote  of  thank*  was  aosoidod  to  tiiaohairaiHiaaddlnotonb  to  Mr. 
Iiat,  the  iiiiiiii  mil  iiliiiif  wiflnonf  In  Tadhi.  iiiil  tn  tto  itolfiwianHy.lw 


their  pajt  service*. 

Tho  I  'lUlRMAM 

then  terminated. 


aOUTREBH  XAHBATTA  XAILWAT. 
Tha  half-yawly  general  meetiog  wia  bald  on  Wailanaday,  at  Ika  oOeaa 

at  tto  eompany,  44,  Flmbiiry-cireni,  S.C. ;  Coteml  LnroaAT  nrawding. 

mie  CnkiKMAN,  in  moving  the  adoption  of  the  report  and  aooounto 
(an  analysis  of  which  has  already  appeared  in  Thk  KAliWAr  Tucaa), 
obeervcd  that  tlie  board  were  again  fortunate  in  being  ahle  to 
show  that  the  railway  had  made  steady  pro^fros*.  The  /rti^s  r6(--eipt» 
for  the  Ikalf-year  bad  been  higher  tluui  in  any  c>irriai|ioiidin^  period 
previously,  and  the  working  exponaea  bore  a  imaller  proportion  to 
the  gross  receipt*.  The  net  eaninga  were  eonaequently  larger  than  in 
aoT  loooiid  halt  of  any  previous  rear.  The  increaM  had  been  in  g>Kid-< 
only,  for,  aa  regarded  the  passenger  traffic,  tbe  numbers  carried  had  been 
verj-  little  more  than  in  the  Mwember  half  of  IstW,  in  which  perioil, 
however,  tbey  were  abnormally  laree,  owing  to  a  temporary  suspense  in 
tbe  traffic  on  the  (Imi  Indian  Peninsula  Railiray.  .  During  ItiOO  tbey 
enmed  311  per  cent,  on  tbe  outlay  of  tho  Southern  Mahratta  lino,  oo»- 
half  of  wbiob,  he  might  remind  them,  was  made  only  a*  a  (amine  pro- 
teotivo  work.  Oo  the  Mymre  lino  the  eamiogx  on  ii  <  <'o«t  had  been  4116 
percent.  Ho  thought  they  would  regard  the  reduction  in  the  working 
expense*  a*  a  very  favounble  feature.  The  directors  fwl  janified  in 
recommending  a  dividend  of per  cent,  per  annnm.  to  be  pai  I  ni-jl  Jnly. 
Their  reserve  now  amounted  to  IJ'ift'Ol.,  which  would  amply  .inllice  for 
.Tiiy  iiii(  ri  •crn  call?  which  might  be  made  tipoti  thrrri.  He  n-irrritt<nl  that 
he  was  still  unable  to  record  any  satisfactory  agreement  with  tbe  (jovern- 
noat  with  rwfiiil  to  tin  laflaMr  ftw  iMWWa  to  MMnlifntaa,  hot  to 
bad  hoao  icfOmnd  that  tto  quHttoo  wooM  to  omiidMOd  by  (to  SaOmiy 
Committee  in  India  thi*  year.  He  tbongbt  a  speedy  nmclusion  ought  to 
be  come  to  by  the  Govemmeot  as  to  making  the  extension  in  question. 
When  money  wa«  obtainable  at  H  per  cent,  be  did  not  think  there  ought 
to  bi?  any  hcilation  I.j  Ibn  » i^lmn  of  ronslnicting  s«ich  a  line,  and  the 
question  of  gauge  was  settled  by  the  larger  reoeipta  obtained  by  tlio  bmIto 
IL.'.  mmparod  with  (to  toiai  ungt.  A  luwiMiu  aliliilt  lilll  oond  ttom 
anxiety  wia  (tot  •(  oomMuatiai  to  laOm^  oOeiaii  la  Indl^  tol  to 
tru»t«d  ttot  a  IfltAj  aolnnoB  of  thia  difficulty  would  be  arrived  at  With 
respect  to  tto  current  year,  to  believed  tbe  i^nn|iany  would  bo  about 
l^Ml.  worse  off  than  at  tbe  turn  time  ht>l  year.  Thi<  was  a1mo«t 
entirely  attributable  to  the  decUao  in  the  jo.iwiiK'er  traffic.  They  had 
made  a  ^'rant  of  2MI.  to  tbe  Indian  Famine  Uolieif  Fund,  and  the 
c»m|«ny's  agtats  ttftiBod  to  the  good  work  which  was  being  dona  in 
India  in  oonnoetion  with  tto  fund,  and  to  the  gratitude  of  tto  nattvoi. 

Xto  iiqort  mo  aMoodod  and  ouTiad. 


Kpps's  Cocoa.— GaAxarrL  asp  ConrnaTtao.— "*  Br  a  thomoBh  knowledce  of 
the  OBturai  lawawhlcA  BOtem  theuperatloos  of  dkgemen  and  nutritioo,  and  hy 
il  ciretol  appllcatlno  of  the  flue  propetties  of  weli-selerted  Oucoa.  Mr.  Kppe&B» 
proildrd  for  oar  bng«.kl«at  aad  supper  a  dellnteljr  Basinnd  tienerage  wblch 
may  save  m  many  hrary  dnri<ir>°  bilfs.  It  is  by  tbe  Judicloas  use  of  siich  .-utlclce 
«f  diet  that  amasttMi'lon  may  lie  gradiulljr  built  up  uutil  atronc eeoDKh  to  mist 
BtBrjr  trnilrnry  r..  •: r.i-.ii>i\  Wr  iniiy  m'A|ic  maoy  a  fatal  shaft  by  Iccrping 
oonelTO  wrll  flirt II all  pun- bluMil auil «  properly  nourished  frame."  (  in( 
.SrTrtrn  f^osi-fv  — M  'tl  ■  simply  inilli  boiling  waleror  milk.— Riilrt  only  Id  parkctji 
and  pooDil  tin.",  by  <;r  iters.  lainll<'il— "  J « Brrs  ao<l  C-i..  I.t"i..  Hocn.i'upatbir 
UliraiiJ<a.l.oiuluo.'  -  Also  makers  of  Kpps'slJorauiiMor  CkKoe-Nib  Kxtract ;  A  tMa 
beverMa  of  tall  flavour,  now  with  nuior  beoaSciallr  ukiac  the  place  oC  l«a.  I  c* 
aeti*opiliclalohi<BK»iMakB»vo«lkaiaat,iawliwttoBi»ie<  iwiiyattt 
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HABEAS  lAZLWAT. 

Capita  t.. 

Tb«  cipenditure  on  thU  acM  nntit  t<i  I  i«oginb«r  Slat,  1806  (incluUiai; 
2^/3^21.  tor  Uon»),  uaouDtcd  W  i  1  ,lit-.',!)i)7f^  wbibt  the  reocsitto  had 
bMB  ll,lW«.6«t»(.— irii..  abuw  and  Ui.i'-.T.iUHJ,',  ,  Inuti*.        .» i/,  . 

lundriM,  lymt.  IM>U  biOaooe,  Xi:i3Kt.  Th«  capital  eipeodituR'  for 
<te|MtlMltgrMruMttBMtft  MjIMU,  ti  vhwk  10bM7<.  «m  an  line* 
cpn  tH  tnfli^  ■od  MOU*  M  wnthiDg  rtoalu 


Seowiber  SUt  mn  as 


The  _ 
foUovs 


lor  tb«  biir-fMr 


C(»chiiur  tr»fllo„.   A'2I7;3ao 

GootUtimOo   279i«a 

Electric  tebgraph  aunfaqn    »iu 

Simdri**   7,076 

Total  receiptii    iS(>U92 

Hm  n^Hdiliue  on  reveoue  tccoutit  for  Um  aiiia 


.  2S0,VJI> 
957 

period  irju 


Maiiit«fmnoe<^f  u'lir.  wrtrl^e.atid  statiana 

LoC'inil'tjvl-  rxprD^■^'e   . 

Cnrr-.iisTo  nnd  waii,'LiU  rujjair  

Trnihi::  eim-n''^  

S(>«clal  aod  miscellaneous  expvndituro 


37j61 


Total  exiMnditnn   JimjSOl  ...  JSSiUtil 

Tbe  1»!nnro  of  net  «lfBiO|pi  •mUmM*  to«Mib  the  kalt^wars 

«iuraDt(vil  ir,teri  >t  «a«  thl»  Za/tliL,  apHiMt  M^ll.  tor  tlw  «orr»- 

•I«>ri  iia^  half  of  IH05. 

('"triiwred  with  the  oorrwrondiDg  half  of  1hl>.-,,  ihs  rev-iMpt.i  shon  n 

decnaae  a{  6^^Ml^  %b»  extwixliUire  m  increate  o(  t>,4TS/,  and  the  net 

T»Af  Kir,  4c. 

Iha  mimlier  tt  {ia««nfon>  carried  (exclaiive  of  troop*  and  policv)  ms 
4,TSS«mi  (agatiMt  4.38t5,.-M«) ;  tbe  nuanUty  of  nioda  earned,  >6«.92>  ton* 
(aintinat  431,43<S  tons)  ;  the  number  of  train  miles  run,  l,24S,31<l  (a^inst 
l;£7S,iTyO)  ;  the  ratio  o(  eipeoses  to  receipt*,  .'Vo  x:!  per  cent.  (aKHinst  48'l:i 
(«r  cent ) :  the  ro^tipt?  per  train  mile,  7a.  ll|d.  (ayiiatt  7lb  it^A.) ;  tfai 
•X{.oD«<^  f^r  tmii:  m;u«,  U.  OJd.  (sRainat  St. 914.) {  tht  BWng*  hnatll at 
iiae  worked,  am  mites  in  nch  half-jear. 

Iht  iomue  in  tonnage  i»  accounted  for  by  the  laririT  iii-intMioi! 
4!urilud  of  gmin  aiMl  pulie,  railway  plant,  and  rolling  stock,  coal  and  coke, 
wd  Mhet  commoditie*.  Tbe  total  quantity  of  grain  wbioh  BMmI  trcr 
ib»  line  was  l<JS,.^]^2  tons,  yielding  CM.34!>/  .  an  invmiettf  lOjIXIOtiiiM, 
and  of  2,UHl.  in  reuoipb) ;  thi?  amrMints  ta«t  y^ar  lisiring  been  93,533  totia 
and  r)6,IHa/.  The  weight  of  .»uU  .i  i<  t'joa, yielding  12,7:S/.. 

agaioKt  2H,Ou3  tons  aii'l  a  receipt  ol  14,51<M.'. ;  n  dr>  n-i*'  of  r;.<t22  tJins  in 
might  and  of  I  fi'Ol.  in  money. 

After  the  Iranaaotion  of  the  business  of  the  meeting  tf>  bt  on  .luiie 
1st  next,  an  extraordinary  general  mtelilM  will  foUawtor  the  piirpow  of 
coDsidering  the  terms  upon  which  tiM  HeurtMy  of  State  i*  prepared  to 
intrust  to  thia  mnpwv  the  oaattrag^  aai  mtkiaff  tt  tlw  nnijected 
Oilicut-0MaiMnUlinj.nd  <t  fimiag  «  iMlotiaB  irftb  Mtamce 
thereto. 

Under  the  authority  of  tbe  resolutions  passr  l     tin-  lliirty-sixth  balf- 
Ttwly  and  forty-fourth  annual  general  meetings,  held  on  Deewnbcr  12th, 
^  rftfetimir,  th»  >Mrt  ito  ■  eartrUmtieD  to 

Inliao  IkniB*  Belief  Vtani  or  tte  mm  of  snM. 


BENOAL-KAafUK  RAILWAY. 
Cafptau 

Detiember  :nst,  1806.— The  eipeoditute  on  this  ac^wunt  rftt'-inlin? 
«steii«lons)  amounts  to  B«.9.»2.«,"51,  whibt  tl:.-  nxxipts  bnvp  lx*ti 
Bs.lO,10,62,7»5— vis.,  shares,  SOI.  «ecb,  guaranteed  4  per  cent,  by  the 
SecreUry  of  State  in  Caun«il  for  Iddi%  S/OOOgOUM.;  debeatarae  a  per 
cent.,  1,. -100,000/. ;  advaiKc  by  tbe  Seetetarjr  ef  (ttaie  at  9}  per  cent. 
a,760,0««  r  rondries,  6,781/.— together  7,385,781/.,  equal  at  IU.13  to  the 
IKHiDd  tn  llH  y,n,Gr,,i.'-,i.  Adding  loan  at  21  per  cent.  Rs.l7,OS,&t7 ; 
premium  oo  same  Re.40,277 ;  and  R«.4N,.Vi,SU0  advanced  by  tbe  Secretary 
of  State  and  expended  oo  the  Bilaspur-Etawah  State  Railway,  the  toUt 
expenditure  was  Rs.  10.10,52,705.  Tbe  capital  expeoditura  in  tbe  pant 
IWjWW  WM—tid  to  Ks.4,29,5(l«^ef  wUoh  lta..-),2l},r>99  wie  m  Km  open 
for  tialBe,  tad  Re.  96,4:id  on  •erinof  etook.  The  n^rt  stetae  :— 

"  An  arrangement  has  been  come  to  with  the  Secxeteir  of  Stote  by 
which  the  SOO.OTMf.  raiaed  by  debentum  in  June  ead  Joty,  189C,  and  ail 
future  capif^l,  ptlhar  for  tbe  open  line  nr  for  putipnsionp,  is oooTertible  into 
rupees  at  the  tivprage  rate  obtain«>l  br  the>  Sy-ri-iarv  of  Stalo  for  bills 
dnriiig  tbe  haU-year  before  the  capital  i?  uto  ved.  The  deposit  «>f 
:25,aOD/.  receired  en  Junt  Ith  hit  tat  under  this  amogement.  been 
oourerted  at  tbe  rate  of  ISSiK)  penoe  per  nipre.  and  the  balance  of 
t:r,.ono/.,  nnl  thi?  frcinitim«.  11.M7/.  Us.,  received  on  July  8tb.  at  the 
nto  ot  I  I  1  HI  [.<  ri:p  fHir  ru|f.- .  t no adjuatment  to  correct  tbe  prerious 
coiiivr-itin*  of  the  ^.'i.OilOI.  at  tho  niri  of  It»,t:i  r.rA  to  tlli-  ;:-.un.iI 

bcin.:  iiii  lu.livi  in  Uie accounts  now  «iibt.iii l^d. 
"  The  «ii*iiiiiture during  thi^ half-year  has  been  nainiy  instrsii^-tliciii' 


abo  in  some  additions  and  improvements  to  ftstintt*.  buildings,  and 
BWebinery.  and  in  th«  flurvey  for  the  Riifnir-Dhamtsri  fcedor. 

"The  expeoditiirc  m  Icidia  on  tbe  iiioi-MidnapuM^'alcutta-Cutteok 
extensions  baa  rnntinutd  to  be  met  by  advanooe  from  tbe  Government 
there  under  tbe  armnj^ment  mentioned  in  tbe  last  report,  tbe  amotmt 
raised  by  debentures  being  appropriated  to  meat  axpendituie  in  Kutrland. 
At  December  SIst,  l!i9B,tbe  amount  of  capital  provided  was  R<  I.rci  r,7,17! 
(  TTx.r.rt?? ),  and  the  evfxwlitnrs  R».1.12,H4..'i<W  <~  «W,1T  I/,).  AVork 
ILU  bef'.'i  in  full  proifress  over  the  whole  cf  ih'O  CAtfn>io!i'  with  tho 
ex€#'pl;iKi  !]•!■  ^hnri  ^ectiuu  Ix-twiH'O  Bowreah  aiid  C^ilcutlu,  wherft 
tbe  il)»Tir  I  u!     !■  !  '  ni'  nrntngemenle  for  viitrnTig  (_'iili;ullu. 

170  mikes  of  porumjuut  nay  liare  been  laid,  and  it  is  expected  that  the 


platekyioK  (ram  Sioi  to  Kola,  and  Irum  MMinpur  to  tbe  Subamarite 

Birer,  win  be  completad  befoie  tbe  rains,    llie  smaller  bridge*  m 

in  har.d,  a  large  number  having  befn  rom^kfod.     .\t  the 


tha  pennanent  way  feijr  additktiial  sleepers,  in  providi'og  six 
nil  task  wagoDS,  aitd  m  ttt/utg^JMO  wegooe  with  Urou^  i 


'iiriK-' r  limlu'i-*  »  considerable  number  of  wcU«  for  ;hi-  fnurnlnlion"  nf  the 
pitr^  iuve  l^e••n  nmi,  and  tht>  •tipp?r  of  buildini,"  m.^lortal  is  ptentifol. 
The  pr:i|v>si'.»  f  ir  l':ir  lindi;::iL;  :it  ("ntl:ii-k  h-iv<'  Ikh'Ii  :i;;feed  to  by  Govem- 
The  amount  of  bridging  inTolvod  in  shown  by  the  fact  that  within 
a  length  of  Smiatflia fallowing  bridges  hava  la  wMK:— Vipv  fC 
isoft.  girderi  aardia  tha  Korkoye  -,  2<j  spane  af  MOK.  gMaia  aerai  lha 
Katjori ;  64  spans  of  lOutt.  girden  across  the  Mahanud'^i" :  spans  of 
Kjoft.  girder*  across  the  IVeroopa.  The  general  design  for  the  K<>i>iin»raio 
bridge  has  been  agreed  to  by  tlw  t^^oromment.  Th*  prn[«iKal»  tor  cl?<t!us: 
Calcutta,  including  »  ."U:im  f^rry  across  the  Hi»k'hly,  sr>'  now  btfore 
l.n7Vonimeiit.  A  general  agreement  has  been  oome  to  with  the  Bait 
Indian  Railway  as  to  the  hwis  on  wliieh  the  Howrah  atatiaa  thoaid  ba 
iu«d,  and  the  pUai  and  eitiantaaaia  b«w  baing  gat  oat." 

Bsnmn^  nufiie«  Ac 
naaeeooBti  torfba  ■all>7Hr  aaung  Saaanliar  Met,  1890.  sbair  ■ 
gross  revenue  of  Bs.3f>,48,890  (against  RaJi4.O7,087),  and  an  expendituro 
u(  Rs.l7,.t(S,Ntt  (against  Ks.l&,79,106),  leaving  a  proflt  of  K»M,l2fi2S 
(against  U«.H,27,U5i)J.  Under  the  <»ntr3r-t  with  tb?  Sceietary  of  Stata 
surplus  proBts  depend  on  the  net  oaroin^s  for  a  \TboIe  jear  exceeding  the 
inteed  interest  for  tbe  noe  period.  Tbe  (ollowiitg  oaiapaneea  ia 


Kuanntae 

ttMRtDia 


Kat 


Gmaataad  tal-^at 


rm. 

R«37.13,*H 

BeJ5.41.4tS 

Ss.34,3!l;W5 


RsaO.t.lMt 


Excoaa  of  (rnaranteed  intereat  over 
a.  t  aamings   Ra.I3,lS,S:>7  Ka.iej99.614 

Thc'  mf^n  Innglls  o!  Viia;  worked  iris  S'j2  milea  (being  the  B»me  115  in  the 
c-o-n  •]  ::iiiliiii.0.alf->c'ur) ;  thc  r»tio  of  I'XptiDditure  to  r<^-<'ipiii  HoTiT  ]<er 
c«n(„  ii);uiii>t  tidOO  per  oant. ;  tho  u'lmbcr  of  ps«!eagen  carried  was 
l.(K»l,«i\  against  l.OTO.Wa;  th«  i|iLiijtity  of  t^Mjis  i-arried  D77,M»2  tons, 
including  117,514  tone  of  railway  m  itcriaU  and  rcvcauo  stores,  against 
'Kir,Vi2  tons,  87,023  tons  of  railway  materials;  and  tha 

ivaubcr  of  train  milaa nm 7:s2,6riti,  against  t3M,628.  The  report  states: — 

"  The  entire  system  as  onVirully  lU'si^-nttJ,  together  with  iho  bmucb  to 
Sambalpur,  wi»  open  fi;r  traflii' during;  the  whole  of  tbr  hAlf-> ear.  ThL- 
off^w***  tif  Ihi^  "ii-Tirrily  u:id  Iliy  hi^;h  priix'  of  fixn!  (rmi?.^  pp>v;iilirii^  over  i 
lar^o  UTiia  ["1  tV.p  i't.'LiiD«ul:i  art?  moro  visible  in  the  p-si-oriticr  tr.ith-j  than 
in  tbe  goods  tradic  of  tbe  nilwar  duruii{  the  kkii-year  ending  l>e«euib(;r 
aiJt,  UB6k  la  tha  Antataaib  WUdh  is  an  unimportant  sooroe  of  leremuk 
tlia  Bainte  and  the  laMipla  aia  toth  slightly  increased,  doe  mainly  to 
the  greater  number  of  dvtl  offioen  moving  to  and  fro  in  oonoectioa  with 
famine  inspection  and  relief  works.  In  the  second  class  the  number  of 
<p(issengers  moving  to  or  from  Bombay  or  Calcutta  have  futSon  0IT,  owin;;, 
1;  \TouU  appear  moat  probably,  to  tho  neoeawuy  reetrii:tK>u»  ijouspipinrit 
on  the  prevaleoae  of  the  plague  in  Western  India.  The  numbera  of  the 
iulM  lllllUlla  aad  tkird-ctaea  traveilsra  have  diminished, 
tbase  natristiaiiaud  partly  to  tteaiarcity  or  high  pnata  at  . 
mcmy  reoeipte  fma  tlunUlass  travellaia  hovaiac,*  MMa  1 
onin^'  to  tbe  greater  average  distanea  aVar  Wikli  Hia  IMaaai 
carried.  'Vh'.n  improvement  in  th«  passeniter  mileage  arise*  from  an 
incrrwl  n:ovonn-rit  of  lahourcr»  frnm  thD  .luh-alpiir  'ind  dis- 
tricts, whcrD  the  i-arcitT  hij"  beon  very  sljirp,  toward*  Uenpil  and  th^- 
tea  district'-. 

"  In  goods  tradic  tiw  net  result,  as  oompaied  with  tbe  oorreepondtni; 
half  of  IBM,  ia  m  InwiiH  of  40A»  tooa  oMTied^aodaa  inoMaae  of 

Rs.i, 42,068  anad.  Tlw  iaonam  to  lAiat,  liea^  and  atbar  gniw  are 

remarkable ;  ia  the  h:iU-yeBr  ending  December  31st,  1896,  the  crops  were 
scanty  and  the  prospecta  for  the  ensuing  and  now  current  half-year  of  a 
di«<oiirae>n(»  K-hkraHftr;  but  relatively  to  soin<*  ot?;cf  isrn  <  f  India  which 
uL'naliy  dr.«"r  their  "uTfiUes  from  the  ChattivTirh  Intl.  tbi  s-'jirtity  of 
food  vvas  less  intense,  and  an  active  export  in  food  gnuns  took  pUce  at  th» 
close  al  IMS,  hadiag  to  aa  Imprwauiant  ia  tha  Tofume  and  value  of  lha 
trelfit  tir  tba  Deeeailiar  hiK-yaar.  Oeal  and  railvraj  materials  (wbioh 
arees«liMi«a«(tba«aa|aaip'kmrB)aba  ahair  aatiitMtoiT  iaawaaes  tk» 
latter  being  cUel^waodeaalaepenrH-otliBm!!  ways." 


SQIJTEEaN  PUKJAB  B&ILW&7. 

TTie  nermints  fnr  f     Iw'f-riiar  ending  December  Slst,  1S06,  shew  th» 
imo  int  of  -  iipitiil  re»-L-iv(>d  from  share  and  debenture-stock  holden  as 

1  r. I ',  ritid  tl:e  i^Tn<i;:nl  L'\p..^M''f1  r,j<  7tH,!?1W^,  It-rivh'.c' Ji  b^tin'v  Mf 
--'^     1'        I       [tro^'rrss  nf  'he  work  in  Indiu  his  a^'siri  bf-tr^n  verv  ^^iti.. 
ilrou^r  springs,  aod  i  Ukcluty,  aud  :«d?ctN  credit  upon  the  chief  engineer  and  his  staff.   All  Ut> 
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[Mat  29,  1897. 


Bnf^lifh  material  h»n  h*en  roctivf-il  in  Iixlia.  The  l»Tinp  tif  the  niU 
throukiliiiur.  Iwtwe.'H  STniii«l«  utj-t  IWhi  w«»  finillu^!  <in  Mny  Nt, 
tMai  leu^h  of  iinj  miie*  iunoR  item  cxMn^led  in  Iweaty-one  montbs 
tmm  Um  regiitratioa  of  tb*  «MtfMiv.  I)m  OoTwnniaot  of  loik  oonaor 
vUb  th*  bo«rd  that  Ch«  no^  nAUM»  t^me  tor  opaniog  tbe  lint  far  pnblio 
tnffsr-  will  bo  in  October  oeit.  8tr  J.  L.  Mackay,  harioK  been  appoiDted 
a  ni»mb«r  of  the  Couneil  of  India,  ban  b«ea  or>mp«ll«d  to  rengo  hit  Mat 
■t  tha  board.  It  t*  net  propmcd  to  fill  the  Taaanay  at  pnwnt. 

BXn&AL-DOOAKS  BAILWAT. 

Hm  aooounti  for  the  balf-ytar  ending  June  30tb,  1806,  ibow  a  prow 
reronuaof  Ra.1,06,743  (aimiDirt  Hf  fW).WI>.  an  exfx'nditnre  af  R««.\738 
(against  Ka.ul,122),  and  n  profit  c.f  i;j.!<>,iitn.  The  ac-ouiits  fcr  the 
b^-jear  ending  December  31»t,  l»m,  thorn  a  firo**  n<*mue  ol  iijt.\,tn,~09 
(ininrt  lUJJi&MM),  an  eocnnditure  of  R*.73,MI»  (asaiiut  B&74,e88J, 
•U  a|ilo9t  of  KAAI^nQ.  Tbe  profit  for  tbe  June  half-.rmr  (leM  Indian 
iaoome-lax),  ooovertwl  at  an  axcDani!*  of  Ik.  2  7-4S2d.,  renliwd  3,:(0i>.'„  nnd 
tiiat  for  the  December  balf-jear  (Ih-i  Indian  income-tu),  convened  at 
Inn  Mf-l,,  h-ilins:!  .'.R12' ,  willi  r,,HS/,  1irf.iii;?tf  fi.nvir.I  frrmi 

provioin  Kci'ounts,  siv\  l"-.'-  luttr-'vt,  ;.'u^e  li  totiil  ne!  riV'-nuo  <A  l..,:Ui7:'  . 
wiiivk  iw  at^^KHiuttiii  fur  aK  loUijH>i:  -lUMtf-rvfe  fund  iu^mFUiit,  •iufiUc^tut 
at  3  per  cent,  paid  on  MaySSnd,  I8U0,4,3Q0f. ;  dividend  atli  per  cent,  paid 
on  Deoember  2nd.  IflOti,  2,1 7.'j/.,  income-tax,  cammimion  to a^ent  in  India, 
and  InierMt  on  loan,  tiiUt. ;  dividend  ot  3  per  wnt.  now  reoontmeiidrd, 
4  SIXM. ;  farther  ram  to  reoerre,  TmiO/.  ;  balance  carried  forward,  HS21. 
The  i-ajjiUJ  awount  shnwr>  *n  i«s]yTi  r.;'iri>  <>t  I.'.j.ftJI".'.,  vrhiUt  tl;*  rooeipl* 
bave  IxTii  iri(i.(AKJ'.    wbollv  fro-.n  th?  i-^ac  lA  »!i-'iri"-. 

Tlie  buan!  liiin  fur  wiiiie  tinif  n^n  nfi^"t.;if.M;  «i'>i  ihe  («&vcniment  of 
Tti  rfp.inJiti,'  fiT' 1^11  .inpKrVji)'.  <  xi.'T.«':.)n>  tn  i  j.'s  oonii«4iyV  milwsy, 
and  has  accepted,  tubjuct  to  the  approval  of  the  proprietors,  tbe  term« 
nadar  wbiah  tb»  BMretarr  of  State  wpniand  to  knmt  Mm  eonttniotion 
•rthiaililMltoaieooiDpaaj.  The  tmiM  of  tlM  CMMMlidn  *i«  Mplained 
in  the  fallowioi;  circular,  and  tbe  neooimry  re»lutio«!>  to  pive  effect  to 
the  proponla  will  bo  laid  before  the  propriotorv  at  an  exinuirdiuiry 
gmotal  meeting  to  be  held  at  tbe  "!fi»<>  of  tbt-  furl'irominij  annus! 
■Meting 

"  Acoooijiaajiiig  thia  circular  vrill  be  found  a  notice  oonveuiny  an 
oitnpfiony  Mm  ■irtiw  of  tbo  oonpaofjor  Tbujiriar,  l«w  SrJ, 
lBfl7,at  tto  flbtd'  of  tbo  ondimy  mttloir  etlbd  tat  that  «ay  ol  eoe 

o'alook,  to  take  into  iiwMolitliiii  a  contract,  which  tbe  directon^  oflcr 
lon^  ne^tiation,  bav*  tnoooodtd  Ui  arraoiiinj;  with  tlie  SccreuilT  of 
State  for  India  for  a  oonoOMioD  for  importanlextenfion.<  t<>  !bf>  nompany's 
line,  and  to  pain  tbe  neoewary  resolution*  inorwuii.i.'  uaipany''" 
capital  and  borrowing  powm  to  enable  it  In  carry  iutoeiro<',t  tbe  propoeoi 
oootracti  h4  Ibo  board  deeire  to  explain,  for  tbo  inftormation  of  tbe  pro- 


prieton,  fbt  Mtan  «td  idvaDtagee  ef  tbo  ooaoiiitaB  thejr  bav«  obtained, 
and  tha  nrioH  JaaniMoMtkao  wbkh,  in  tbair  jndgmoDV  eammand  the 
projort  to  tfaifr  iflOoptoiMO. 

"  The  evteiisicm*  in  qneation  aro  the  totlowinK,  via. :— (1)  From  Dam 
iMm  (i>ije  of  tbt'  tonnini  of  tlto  oompanj'*  prcoent  line),  woetwarl  to 
Balgneote,  a  dhrtaoce  of  &i  mite*.  (2)  Prom  Ma!  Bunur  fone  of  tbe 
oompany'i  preaeot  atationt),  fastwari;  tdWird*  H.uilatiun.  mv.r  tli9  Topmi 
Bif or, » dwioooo  of  about  mile*.  (3)  From  ik-oiuom  ll;it,  »  station 
n  tbo  oahtUg^Uno  ot  tho  iwonwiiy,  to  LUnoohir  Uki,  a  atation  to  tbo 
■orfh  «t  Kwnilt,  OB  tto  AmIoti  ampl  Btalo  Ballway  (wbero  a  junction 
will  bo  effected  with  that  line),  a  dlstoneo  of  Wi  miles.  Tbe  total  length 
of  the  extonrion*  i«  thus  about  122  milea.  It  it  further  in  contemplation 
to  oxtood  tbo  drat  of  lb*'  iilxivc  *i1f n«ifm»  to  a  point  on  the  I.^'pst  Hiver, 
near  tbe  Ualin^Co^field,  a  :'urth<'r  (ii^tanoo  of  alioiit  mili--i.  jirovided 
tbo  ouoUty  of  cool  in  tbo  JUaling  Held  i»  IouihI  on  lurther  invootisstion  to 


*      Mitt  and  fares  for  goods  and  poMNfMO  which  faave  been  okao> 
Ifiir  tbo  above  extensions  aro  a«  MIoM:— A«  to  exteiiaioot  Nos.  1 

and  2,  the  mtrnt  rates  and  fara  a»  those  conceded  by  the  .x^ntrart, 
cxLX'pt  11?  t-j  food  ^'runs,  salt,  and  rfvcrjuf  nu'i  oou.'.lrii'-ii'in  "turr.ji,  wlii.'b 
ana  to  b«  tiibjeci  to  tbe  roaximom  and  minimum  nk«  m  ttjim  au  %he 
Bastem  Bengal  Slate  Bailway,  and  as  to  tbird-clasa  paasenfceri,  tbo  fares 
of  which  are  to  be  Hxed  at  a  maximum  of  3  pies  p«f  luile^  As  to  con- 
OMriOB  VOk  S  (tbo  Iteomoni-Lalmonhir  lUt  lUMk  tbe  ntoo  wi4  (WN  on? 
to  b*  ((Oicmod  onttrely  by  tbe  maximum  and  BlBimaai  ntw  loil  Imt  in 
foroe  on  the  Kaatem  Wfisfra!  RWr  Tljil"-.ir. 

"  The  cji-iiiitf  Lxintnicl  will  hv  inoliriei  by  tbe  nontract  (Ttanting  tbe 
new  i-oncv'sfloiiR,  in  thf  following-  |ariiculars: — The  farw  for  tbird-rJata 
pa»wtii;<'rn  an'  1o  be  iUmI  :it  ii  mii^imum  of  3  pies  per  niilf!  {tho.  riti-  now 
actualJy  in  force).  'X'fae  maximum  and  uioiotuia  rateo  for  food  gmins, 
iM^niftMMiHid  oiQitraetiOB  (toioo  «a  tho  «sMbc  Ubo  ■«>  to  be  tta 
oOtaa  ai  (boao  in  fWM  on  the  Eootoni  Benjial  State  BoDwfty.  Tboto 
Tooisions  of  rates  are  not,  however,  to  come  into  force  nnlil  tbe  whole  of 
the  Fxttniiion*  are  open  to  traffic,  or  on  Deoember  Slut,  whichever 
is  the  carUcT  lix'c.  The  contnrt  will  furlbrr  provide  thot  the  reduced 
mtC"  <in  till-  (ii'liji,'  line,  and  on  extonnions  No«.  1  and  2,  are  not,  nor  aro 
tbe  rates  and  fare*  authorised  for  extennion  No.  3,  to  bo  subject  to 
IbtaOlioa  in  OWMflBOr  amidod  in  the  exi-tin)?  contract  on  tbe  ktos-i 
oorniiiDi  of  the  tamtaar*  undertaking  exceeding  12  i>er  cent,  ou  the 
oapital  <«i«t. 

"  The  fir>t  date  on  which  the  ri|;ht  of  ^vurchaunirlbe  n>n>)ia:)y's  under- 

takiiiK  )«  U>  aocnm  tn  (iftri'rnitwri;  ii  in     .Ajiril  'J:7t!i,  Itll'j,  in  lieu  of  tbo 
April  27th,  lOll',  lhi3  dsto  lixoi  -.n  tl>?  t\it.:ini'  rontrn:!,  ulii.T'.- >c  t hi- 
(erms  of  pureboiw  in  tliai  ccuitract  an>  nut  u>  be  altortU.  'i.iini 
ODO  and  two.fitlhs  of  the  eapital  expenditure  and  cu]>it3l   1  :ih  lities 
au  Uic  px«a«ot  Uno.    Tbo  Im'ibo  cf  jiurdiuuw  (or  Uit  ex!ris>ioos  ure 


(n  b«  (wCTtv-firn  timoi  tlic  ^verai'i"  iml  rr^vftiue  of  »uoh  exteninoDit  for 
th.-  thn*^*  s'l-urs  iiimietliiilf  ly  precediiit'  tlie  piirrhrw,  with  a  maxiamnl  flf 
:I0  per  cent,  premium  ou  tbe  unpiUl  expended,  sad  «  minimum  of  |ier. 
Vhe  tiiteo  ot  wbieh  Government  may  eMroiie  tbo  right  of  purchase  win 
bo  April  S7tb,  1919.  and  at  intervabi  of  seven  ynr*  thereafter.  Tbe  new 
contract  will  further  pr^Tiiii'  thut  on  th<'  rnrriTany's  line  being  0<iuipped 
with  rollinpr  »tock  to  th"  value  <if  Rf.ti.iKPO  i^r  nu'.i-,  and  the  company 
deeirioi;  it,  the  Onvt  rnmcnt  «ill  «^Tnn^;<r  in  wnrk  nad  maintain  tbe  whole 
of  the  oom^iaiiy's  line  for  -Hi  j«r  o*':;:.  of  tbt  i^row  earoioffs.  Theeootraet 
win  abo  give  the  necoasary  sanction,  under  tb«  Indian  Ballway  Act,  1894, 
hi  Ihe  iiMHiij  ulMiflug  blMjliliil  intenwt  oo  the  capital  expended  Oft 
the  OlftllllMaootft  nto  not  onoeedinp  4  per  cent^  per  annam  until  tbo 
completion  of  the  extension*,  or  until  Deoember  Hist,  1880,  wliii  5i»>v<T  i» 
the  earlier  date. 

"The  fir«»  two  "f  i  riii.f-0-tl  r sti-riNifin-!  h:m-  h'vri  «iirvfyi'd  ;iirJ  laid 
out  by  tbe  urli'  itk  of  tiio  .vimrmnv.  iiMk r  tl-.c  suprrvmon  of  Mr.  Irnt,  the 
ponsullinK  coinifwr  of  tbe  company,  ii  India,  and  the  third  by  the 
GoTonnnent  oHicer^  fllBl|lMiid  oa  ttio  SmMM  Boofol  0totoBitt«Vi 
and  oftor  making  certain  odaitiono  to  tbo  ootiniatoo  to  profWe  for  ooik 
tbtgHleilO^  it  io  Mievcd  that  the  proposed  extensions  can  be  constructed 
tor  SOOjOOOL,  wbieb  amount  will  also  sn^ice  to  provide  fund*  required  for 
(reneTnl  piiqwoe*  on  X\v  fiintii';;  !'ri<-.  Tlj-  iMh-sIitp  tmfli!'  nn  th*  flrrt 
and  sf-.Tind  of  the  prnT  .i.-c-l  '•il.'n-.l'>ij^  hi'  i-.iri-liil!y  ■.nv.'vtiuutcd  by 

tbe  oom)«ay  <i  nihiicri,  attd  ii.  i»  beiieied  that  iise  roturo  from  tben,  with 
the  additional  traffic  they  will  bring  to  tb«  «>i*tiii(;  line,  oriU  bOi«tl— 1^ 
equal  to  what  is  derived  from  the  company's  present  lino.  Hw  OovoDI- 
mont  ofliws'  estimate  of  tbe  trnifiu  in  the  0«>omoni-IjilBionhir  Hit  lino 
by  itjielf  promi^  a  remuneiative  return;  and  aa  the  Government  pro- 
pows  In  hrid.n-  11. 1-  rifiT  T(*-t:i,  :ii  K;iii:ii-i.  l!iis 'ina  should  carry  th*' 
whole  of  th?  V'il;.:iaii-  tlirixisb  trail:-  to  »nil  I  mm  Cak'utto  of  tho  OXistine 
line  and  tl.at  whirb  will  ari<w  on  lite  exteu»)oit«  I  nnd  2.  Ou  (be 
nli  ilf.  tbo  proposed  cxteosious  are  very  promisinff,  and  the  diiecton  have 
DO  hoMlation  iu  rooommondiug  tbe  sbareboSdera  to  accept  the  tcrmo 
offered  by  tho  SMiftHy  of  Mttfc 

"  It  is  propoaed,  in  older  to  loiie  tbo  nOiMMOrT  nmda  for  tbe  ext«R*ioni* 
and  to  provide  a  mini  of  2l».<)00/.  for  the  neneml  purposes  ')■■■  eii>tin|f 
line,  to  increase  the  capital  by  2.">0,flW»(. ,  thus  rai«in|?  u  to  ii  nf 
.|iY>/»V(.' ,  and  to  increase  the  boTOTvirr.-  pnnrr"  of  ilin-  tor-  from 
300,«10f>/.,  to  permit  of  thi- lalrvni    of  thf  oulNv  It  thir  jirvi- 


posed  extensions  betn^  raiaed  on  debentures,  which  tbo  director*  believe 
il«rfllbofo«iiblotodo«oi«iHta|NiNliraioL  OnthoomoMtoMboor 
ooBIileloil  wA  ommA  tu  tmOa,  tho  dliMtai  MiBa  to  oenowt  1h» 
»jW»ibimwgwoi4tob«WlBPtU*oag«uitbrtoiteek.t»i^  ii» 


oD  Ntpteto^on' 


to  banned  BP  tU*i 
witbthooiMiB^itoek.'' 


'gaxiiamentaxQ  SnteUtgencc. 

PROPOSED  LiaHT  BAILWAT  IN  SK7£. 
In  the  Honae  of  CommonB  on  Monday,  in  reply  to  Mr.  Weut. 
The  LoaD*ADTOCATC  stAt«d  that  tho  road  between  Stornowoy 
indCarloway  vran  Kraded.uiid  wii-s  provided  with  bridges,  which, 
no  doubt,  would  carry  s  ItKh;  ruilwiiy  jf  the  rood  were  tutitifin- 
toriJy  ooroploted.  Bat  tbe  Secretary-  for  Scotlood  could  give  n» 
:  ■»  pniwt  w  ta  th*  Muplaiiait  of  tlw  rcMd. 


UOAni.  BAILWAT. 


Ill  At 

ICr.  Pusadmltiw  ITvdBivaMrMHyllBr  Foreign  AJEiiro  hn» 

many  miles  of  the  Uganda  Kailway  had  boon  laid  and  were  ready 
for  traffic ;  what  was  tho  total  amonnt  expended  upon  the  railway 
works,  including  material,  up  to  March  Slat  loot;  aad  whan  th* 
rirst  report  and  otatcment  of  acconnto  of  the  Btllwo^  OoOIHittM 

would  be  presented  to  Parliamrai  y 

Mr.  Ccwto.N  replied  that  the  f.ft y-t  ii;lith  mile  of  rails  was  com- 
p!.  twl  on  M»y  IHth,  hut  that  tho  cumjik'tcii  |»f>rtion  wonld  not  be 
(jpciifd  for  IraHio  until  it  liad  lioo:'.  lu'-ppotod  ;uiil  passed.  The 
final  anxwunto  had  not  vet  been  recoired,  but  tho  rovised  eatimates 
at  oqimdltilM  for  lBM>r  snoaated  to  aSJ.OOOL 


DOCKS    BILL  AND 
CATIL£  I&AOS. 
In  tha  Honw  Q<  Oattamiu  OB  Thandif  , 

Mr.  D.ti.T  asked  tho  Chief  Secretary  for  Ireland  whether  tho 
Mersey  Docks  Bill  would  soriotisly  interfere  with  the  ahipnMBb 
of  cattle  from  Ireland  to  Liverpool,  nnd  wfaafeher  be  wodm  tak« 
steps  to  prsvcot  injmj  to  am  ot  tbo  ratemiBi;  iadotriM  of 

Ireland. 

Mr.  G.  B.\Lrorn  replied  that  he  knew  no  juatificBtion  fortoldBg 

tlir  iintisiiBl  rntirKf  of  opjionittfi  an  Knsjli^b  privat<»  Bill. 

iMr.  !'-  O  r(f.|ucsn:d  llio  rtfjlit  linii.  gcrilli'iiian  to  inform 

lumwfif  ol  tlif  .jiiimLiii  'li  Hlii[.onui.Ts  iind  ut.lierR  iiitereRted  in  tha 
cuttio  trade  in  ir't;;i.rii  ti»  tlio  ilill 

Mr.  U.  HAi.rvH    v<.>uld  not  promise  to  take  any  itctioit  in  the 

matter.    It  had  alrtm<lj  beon  nilodt  b*   '"^  ^~ 

owners  had  no  Iocum  at<atdi. 
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xahwaj  Qomans  An»  m  casium  or 

CTCLB8. 

■  In  th*  HooM  of  Ooamoiu  OB  Thnndar. 

Mr.  Brtce  aaked  tha  FrNident  of  the  Board  of  Trade  wbethor 
iw  would  coRtmunioMe  with  tbe  Icadto^  rikilway  compMies  on  (he 
•abject  of  th/e  oorruigB  \aj  nil  of  IhojidIm,  with  tfao  now  of 
iBcloeuif;  them  to  ooarey  bieyelM  at  lower  ratu  tlna  tbo  fxriMnt 
my  high  rato»,  to  proTids  upon  some  trains  vans  or  oompnt- 
.nHtkta  of  vans  fictod  for  the  conveyance  of  bicycles,  and  to  MTnUj 
at  the  left  lugi^so  offices  of  the  large  stations  a  better  provuion 
than  ?iow  exit.tpil  fnr  the  reception  and  safe  keeping  of  cycles. 

Sir.  KiTrii:>.  rppli-^d  that  he  .thonld  be  happy  to  communicate 
wall  tho  i(iilliv.iy  Conipiir.ies'  Association  on  r^ie.points  referred 
to,  anUaftk  tlmt  tli*-y  misht  weivc  fuvf>ii~iiilf  consideration. 


CL£A&IliG-HOnS£  KAFS. 

In  tlie  Hou.'-p  of  Commons  on  Thursday, 

Mr.  ToKMNMi.N,  nujrc'l  tlje  following  iostruclion  to  the  Com- 
mittct-  on  llie  Railway  CleuriiiLC-honse  Bill: — "That  it  be  an 
instructiui:  to  tlio  commitlue  llmt  ther  insert  prorisions  requiring 
the  promoters  10  publish  for  the  ust;  <ii  t  rador.^on  such  teems 
and  conditions  as  the  Board  of  Trade  may  ilim^r,  any  !>ertional 
or  other  railway  maps  conatructed  for  tki:-  Kuilwuy  ('Icitriug- 
lioujie,  indicating  the  oiSerent  linea  of  railway  and  tbc  diatanccs 
akmgtliosaao.  BoiidthattlioiMpa  innqoatiooabiowodth^ 
flvatea  ovor  ttie  (Bffarent  liaaa  aa  wall  aa  Uw  ratea  of  the  tariona 
«ampatiies.  Tliey  hod  been  withdrawn,  bat  while  tbcy  were 
laanod  they  bad  been  most  useful  to  traders.  The  maps  had  been 
proridcd  by  the  Railway  Clearing-house,  and  bad  beeii  drawn 
np  from  information  supplied  by  the  railway  comrauics,  who  now 
sought  to  miDimise  the  valae  of  tliem.  AUhougn  under  the  Act 
«f  18d4  every  railwav  company  was  under  an  obligation  to  give 
information  as  to  its  distanret  and  ra?<!3.  i?  wa!i  no!  bound  to  give 
the  distances  which  goo^tH  to  bo  carnul  over  other  linea. 
These  ma^i^  »!!y>pl««Mi  tfi^'  inwii'ri*,  m  a  convnnu-nt  and  riadyform, 
with  the  itifurrr.atiou  they  dtjsirod  on  thn  -uiiji  i't.  and,  innrfover, 
•enabled  ihcm  tu  tiukci  tUe  best  route  tor  their  trattio.  This 
question  did  not  come  upon  the  rsilwaf  oompaniM  aa  a  oow  one, 
and,  although  they  had  not  aeea  thair  waj  to  oonoada  tbis 
^xtreinely  raasooable  raqjoort,  Iw  hopod  tbal)  in*  thai  tiM  onor- 
tnnit^  pnaeated  itaolf,  the  comMOuai  woidd  trnvuidtr  Oiair 
decisioin.  Personally,  he  bad  no  aesire  to  act  in  vajf  Iwatile  wa^ 
towards  the  railway  companies,  because  be  believod  that  their 
iiitcrL'si.i  and  thoee  of  the  traders  wore  idODtioal*  Bio  did  not 
.sec  n  hut  ih>-  companies  could  gain  bfpanRdBg*  pHitf  of  nqntary 

aad  (oiiwalrncnt  in  the  mattpr. 

Mr.  Chan.si.s :,,  in  Rpcoiiding  tiie  motion,  said  that  it  appeared 
to  bim  that  the  Jituiwny  (.'ioaring-bouso  could  hardly  be  con- 
sidered merely  as  arailwity  ijotniianies'  institution.  It  partook  in 
Miae  degree  of  the  character  oi  a  national  Lnstitntion,  and  Imd  to 
deal wita  inloraata  Other  than  those  of  the  railway  (  onipmiK^ 
The  withdrawal  ol  thaae  maps  ia  1894  was  rather  a  breach  not 
«idT  of  the  pcaoMfla  «t  tho  CiUnriin  ho— a,  but  o<  tha  apirit  of 
aailwar  legislatioh. 

Hr.  Maclurs  said  that  tbi«  Bill  had  been  promotadbgrihecom- 
nittco  of  the  Bailway  Clearing-house  merely  for  the  pnrpose  of 
«nabUng  them  to  carry  on  their  own  business  more  oonTeniently, 
And  the  measure  had  nothing  whatever  to  do  with  tbe  pablic.  la 
these  ctrcumsiauct''  lie  r.^gnrdpti  tbc  hi.^truf  tion  as  irreievunt  to 
the  objects  of  the  Bill.  Every  railway  company  iniglit  n  fii'-e  to 
crivothe  iuformatiou  upon  whirh  thr-  in»p-i  »itc  fjttd'.d,  nnd.  there- 
fore, it  would  be  absurd  for  a  S»-li-rt  (  'oinmitUf  of  tlmt  Housl'  to 
require  tbe  Bnilway  Clearing-lioii!"-  io  furuixb  these  maps  when 
tbey  had  no  power  to  compel  the  railway  compatiui.s  to  jrive  them 
the  necessary  intormaiiyu  fur  preparing  them.  Moreover,  the 
■i^  were  frequently  most  misleading  owing  to  the  obangaa  thai 
van  dail^  taking  place  through  the  oonatruotion  of  new  limi 
and  new  jttnctioDB.  Ua  bopod  that  thoANiao  would  net  aooapt 
'  the  tzKntion  of  the  hon.  and  Iflarned  RentleiiHUi. 

Kir  J.  Peabb,  while  of  opinion  that  the  railway  companies 
<)ught  not  to  withhold  any  nccessarj*  information  from  traders, 
iie.^irpd  to  {^oint  out  to  the  hon.  and  learned  member  for  Preston 
thit  this  Bi!|  had  nothing  whatever  to  do  with  railway  rates.  It 
wa4  siiaply  a  msa^tirf?  for  th^  inrorpr/ration  of  the  Bailway 
Claaring-hijuM.-.  He  agreed  witli  the  hon.  member  who  hid  jos't 
sat  down  that  these  msp^  ^  ere  mr>-<t  inisleiuling. 

Mr.  Ritchie  said  that,  wlii;<-  he  ivai  in  etitiro  spmpathy  with 
the  hon.  and  learned  gentleman  who  bad  muvod  the  instruction, 
ho  thought  that  tbe  Honsc  ongfat  not  to  call  upon  tbe  Railway 
Oleariog-boase  to  do  thai  wiSbh  was  impoaaiole  for  them  to 
perfornt.  ("Hnr.haar.")  There  waanothmg  in  the  instrncticm 
which  woold  enaUa  tiba  Bailway  Cleuiai^boaBe  to  call  npon  tbc 
nilway  companies  to  furnish  them  with  tha  necessary  informa- 
tion for  drawing  op  these  mane.  The  0l4j  feenlt  of  this  instruc- 
tioa  boingoarned  woBld  be  that  the  promotarawoBld  withdraw 
tfa*BiU,whiA  had  ten  iatniaiuiiot  the  wiN  and  ptoper 


object  of  providing  for  the  inoorporation  of  the  Vaflwi^Olaieiiip 

house.  It  tra!<  all  very  well  for  the  hon.  gentleman  to  say  tiiaa 
this  information  was  of  no  real  service  to  the  traders,  and  that  it 
might  be  of  a  misleading  charsL-ter.  Perhaps  the  traders  mi(^t 
be  allowed  to  judge.  ("  Hear,  hear.")  The  railway  companies 
hafi  fnrmprl  th>»;r  opininn,  a-i  thpy  had  a  right  to.  but  thn  f  raders 
hfiii  fnrnu-d  an  i;!i;irely  ditTt-rtint  view.  They  thoiiy^ht  lii.a 
the  iMforinjir.ion  woiilil  !;t>  of  a  valuable  character,  auil  that 
it  iniuhl  guide  them  ii^  thoir  o;ierntianH  and  put  Mme  kind  of 
check  ou  the  chargea  ul  the  imilway  companie.s.  He  thought 
ther  might  dismiss  the  argument  that  the  information  wa.<>  not  of 
a  character  that  would  be  Taloable  to  the  trading  community. 
Believing,  aa  the  Beard  «C  TMe  did.  tliBS  ihia  ialMnatioa  waa 
of  value,  they  had  nade  more  than  One  eifort  to  iodwe  the  oooh 
panies  to  publish  it,  but  he  regretted  to  say  that  up  to  now  the 
information  had  not  been  given.  He  hoped  that  tne  oompanios 
would  very  seriously  consider  the  speech  of  his  hoo.  friend  and 
the  spcecli  of  the  hon.  gentleman  opposite,  whicli  he  had  no  doubt 
could  bo  supported  from  all  pftrt^  of  th.o  Homo.  Tlfar,  haar.") 
He  thought  if  tlie  companies  did  not  pive  tlie  i[ii'orni.%tioii  they 
woold  be  doing  tbemseivea  a  great  disserviee.  1  he  iiit.t-roL.it  rn 
the  railway  companies  waa  to  render  all  the  ussistuueo  ihoy 
oo'.ild  to  trade.  In  doing  that  they  were  serving  their  owu 
ititeP'sLs.  L'lider  all  !t:e  cir<:-uui.>'lanreK,  he  hoped  his  hon.  friend 
would  nut  pcniut  iu  pi  ossiug  this  instruction.  It  waa  an  instruc- 
tigm  which  oonld  not  poaaibi/beworhed.  Hetboiighttim  oaghfe 
to  be  given  to  tbe  eompaniae  to  recooaider  the  maltir  hotwen 
now,  and  the  third  reading.  If  the  reHwaf  oompaniaa  etm 
deolined.  hie  hon.  friend  could  take  such  action  aa  IM  tliooiiht 
proper  on  the  third  reading  of  the  Bill. 

Mr.  Meli«r  was  afraid  that  if  this  advice  were  taken  the  bon. 
member  would  \o~c  h\s  hold  upon  t!ie  Bil'.  Tie  htlicveil  that  th« 
real  reason  whj*  the  companies  r».fi;<eii  to  p^ibli.-h  those  maps  was 
because  they  fcuro^i  liiey  would  get  into  the  hund.s  of  the  A.'^.iess- 
niflint  Committee,  and  that  the  hitter  woiiM  ii^o  tliem  for  the 
purpose  of  altering  tbe  rate-,  3Iu  did  n ot  helii  ve  tliat  the  com- 
panies would  get  any  advai  r  l'i  K  v  withholdini?  tbl-i  information, 
nvii  that  if  they  persisted  in  doing  so  tbey  wuuid  find  it  as  futile 
in  their  interests  as  it  was  dangerous. 

Mr.  McROOcu.  as  representing  the  feelings  of  tiia  railway 
componiai,  aaid  that  it  the  Bailwaf  CoBpaoiea'  Aaeoeiatioiii  wore 
appromrtiedtlMv  woolddo  what  tb^oDold  to  meat  the  wiaheaof 
thotraden.  Tha  inattnetian  aaeaaad  ta  aaioBBt  to  an  endeaToor 
to  poniah  the  Bailway  01eatiiiif>hoaaB  for  not  haTfng  pnhliahed 
these  maps. 

Mr.  Bryck  thought  the  Honse  would  be  unwilling  to  pass  an 

instrtiction  that  would  involve  the  loss  of  the  Bill.  He  =ni»p;wt«»d 
that  the  l>e5t  niodij  of  deolin^  witli  till-  ijUe...tion  would  bo  to 

postpone  it.it  further  condderation,  so  that  an  agreement  might  be 
come  to  m  the  mnMitiwin   Be,  tharataie^  moved  Hwt  tiM dmta 

be  adjourned. 

Mr.  ToxLiMSOK  said  the  course  suggested  by  the  rl|dlthOB. 
oentleman  would  be  entirely  aatisfactoiy  to  htm.  Bo  aid  not 
damre  to  press  hmrUr  upon  tha  milwar  oomiajaei  bM  waa  qnita 
willing  to  give  tlieni  tin*  to  ooneidw  in  what  form  HMgr  eoold 

give  iho  information. 

Mr.  Peru  trusted  the  bon.  member  for  Preston  wonld  Mrry 
the  instruction  to  a  division  so  that  there  might  be  some  security 
that  tbe  Railway  Clearing-honae  would,  in  co&sideration  of  the 
larg(>  powers  they  sought,  perform  thiit  duty  to  the  trading  com- 
mumty  winch  they  ouRbt  to  have  [xirformed  long  ago. 

The  .Ser  AKTii  said  tl)»(  the  lion,  gentleman  mnnt  confine  his 
remarks  tv  th«  question  of  the  adjoormtieiit  of  tlie  debate, 

Mr.  L'ln.tt  u'^KRd  the  President  of  the  iiaani  ot  Trade  whether, 
iu  the  event  u(  un  amicable  arrangement  not  being  arrived  at, 
ha  would,  on  tbe  third  reading,  support  an  instruction  socb  aa 
that  tbey  had  been  diwmaaiag. 

Hr.  BncBix  did  not  thinlt  It  waa  right  he  ehonXdhaaakadto 
give  eooh  on  undartakhigi  or  that  it  wae  right  ho  abouM  giro 
Tt.  {"  Hear,  hear.")  Ho  did  not  deaire  that  the  railway  com- 
panies should  consider  this  question  under  any  threat  at  alL 
Ho  had  expressed  the  opinion  of  tbe  Board  of  Trade  in  terme 
which  could  not  be  misunderstood,  and  thought  he  had  said 
quite  sufiBcient. 

Sir  J.  Peasb  said  he  w  oul  1  eruieavoiir,  with  !ii<<  hon.  friend  the 
i:)L-mber  for  Reading,  to  hrini;  tie.-  snl>jeet  tiurly  before  the  Rail- 
way Assoeiation,  of  which  he  was  a  tneniber.  His  own  view  wan 
that  :f  the  trader  wanted  this  ii.torriiatio:.  he  wa«  perfectly 
weleorno  to  it.  It  could  only  be  piver,,  bowover,  by  ;h«  united 
railway  rr>m]ianie.^  jj-.ibli.jhins»  an  auchentir  map,  sueli  as  wa» 
described  by  tbe  bon.  pemleman  who  .-t-ronded  the  instruction. 

The  debate  waa  then  ad;:.i:rnei>. 


A  SIKKLICT  IRISH  RAI&WAT. 
In  tlie  Honaa  ot  Gommona  on  Tharadajr, 
Mr.  OuAiB  Bauoin,  in  laplj  to  Mr.-Auo,  wM  tha  Banra 
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of  tb«  4«pelict 


«f  Works  wera  til* 
Portnmim  Kkilway. 

Mr.  ElLUUll>):  attkcd  what  had  Woma  ti  tht  BMtnl  VWd  Ib  tllO 

ConRtroclion  of  the  pprman<>nt  way  !- 
lilr.  Gkrald  B:ki)arf.— T  b<>liov>j  tbkt k eoBsidarabI*  portion  of 

it  haa  been  sto'en.    (  Loud  laughter.) 


PRIVATE  BILL  PSOORESS. 

Third  Readings,  House  of  Lords. — Orest  Emtem  Railvraj'  (New 
Lines)  Bill ;  Cbaring-crosK  Eanon  and  Hampiitead  Railway  Bill ; 
Newry  Navigation  Bill;  London  and  North  Western  lUiiway 
(Wn1«:>  Bill:  Man(>he'<(<-r  Shttffiflld  utd  Lineolnahir*  Railway 
Bill;  Loiiauii  1111(1  N'lrth  W'tMum  Bsttmy  BiU;  Mfmm  PmrnB 
Extension  Kjii!nay  Hill. 

Third  Reading's,  Hdum.^  of  Cornmon*. — Tnvercarr\  and  Fort 
AaglMlus  liailnay  13111:  North  Brilish  Rnilway  Hill:  CIuhrqw 
Harbour  Tunnel  I'oinpany  Hill;  llik'hlutid  Hiiihvay  I  .V.iditiniial 
Powers)  Bill;  Laociuibire  Ufrbyshirp  ami  East  (Jtituit  iiinlway 
Bill;  Neath  Corporation  TramWay.s  Kill;  liirmiiigham  Nortii 
Warwickshire  and  Stratford-uprra-Avpn  Riiilway  Bill. 

Second  Rcadini^-i.  Hou«n  o£  Lord*. — Hull  and  Soath  York- 
ahire  ExtcnHum  Hallway  Hill  ;  ISro-nptOn  and  Piccadilly-cifCU* 
Eailvray  Hill. 

Second  Kfadiuga,  Huuse  ol  Commons. — Eaxton  aad  Chnrch 
Hope  Railway  BUI ;  Lincoln  and  Kast  CoHb  BmIwij  ud  Dock 
Bill ;  Railway  Clearing-bonno  BiU. 

0:i  till.!  TvnjMi.in  of  Sir  Wilm  oc  W.m  Bnsi),  yW.  Lewiii  Fry, 
Viscount  Valcntia,  and  Mr.  Birrell  bare  b««n  appointed  memliers 
ef  tlw  8*lMt  Qommitteo  on  tlw  LoehMnilMM,  St.  FiltaM  and 
Oomria  (Baoonninittcd)  Bill,  two  mora  awmlMn  lA  bo  added  by 
Ae  Cominittee  of  Selection. 

After  a  hearing  extending  over  anuraberol  dMWtlMOOminittee 
C<  tiw  Uoaso  of  OoamoMtb  praoUod  ovar  Iff  Sir  ittm  Koonaway . 
ca  Vhnraday  gave  their  daeitian  ia  Aft  Harrow  Vxlindfea  and 
Eigb  Wycombe  Railway  Bill  and  A*  Great  Wentera  Baitway 
(Additional  Towprsj  Iiill.  The  measnres  wcrt>  taken  together  tut 
competing  achemes.  Tlie  sab«tance  of  tbe  dpcinion  of  the  com- 
mittee is  to  allow  so  much  of  the  i>cbeme  involved  in  tbe  first  Bdl 
o«  will  permit  the  cnnstrurt'fiii  of  a  5itie  from  Srtufh  Harrow  to 
the  projected  Staliuii  at  L'\bridf.'>:'.  This  wil!  ]>iit.  the  "finrrow 
linn  into  commmiicalidri  with  the  Metropi.ilituii  Disrrirv  Kwilw»y 
!-Ttt.era  by  i::e;i:is  oi  an  already  authorised  line.  \Vi*h  regard  to 
the  second  liM,  the  committee  -n&re  oi  opiuion  that  the  preamble 
waa  proved  subject  to  certain  pledges  given  by  tbe  Great 
Western  Railway,  tbe  effect  of  tbe  deci&ion  being  that  the  com- 
paoT  will  nam  tbair  iwir  tfaraogli  roata  from  Paddingtoii 
to  Higji  Wvoombo,  wUoh  will  Bot  onv  giwA  direot  commniica 
tioBtotlMlatikerp)MO,1miaTO  adutaiiee  oi  8  nilcato  places 
bifODd  it.  with  m  tqulTalont  ndaol«n  in  lam  and  ratoa. 

The  Sdeet  Canmittea  of  the  Honia  of  CoonnoiM  appointed  to 
oottsider  the  Metropolitan  Diitriet  Bailway  BiU  bare  reitorted  to 
the  Honae  their  sanction  to  the  proposed  "deep  level"  railway 
iron  I^'a-eoart  station  to  the  Uansion-house.  The  additional 
capitol  sanctioned  for  this  line  in  1,200,000^.  and  U»0,0001.  for 
electrical  works,  which  will  enable  the  company  to  work  the 
existing  railway,  as  well  as  tbe  new  railway,  by  electricity. 

The  Lonarkshiro  and  Ayrshire  Railway  Bill,  which  hadalready 
been  SftBctionod  hy  the  Ilovi?ie  of  Commons,  hni  now  brcn  |»b«(!«1 
by  a  eommitteD  of  the  House  of  Lord.';.  Hy  th.is  BiM  the  com^iany 
are  empowered  to  conncnirt.  over  'J.i  tr'.ilen  of  nen-  r^iilways  trom 
Beith  to  junctions  with  the  ('iilndoniiiii  K.iilnay  nt  Cimbuslang 
and  Cathfrart.  A  junction  raiUwy  in  aUo  authoriti«d  with  the 
Ghk^giiw  Kiirrhcad  and  Kiltniimnek  joint  line  at  Dnnlop.  The 
Bill  also  empowers  the  company  to  raise  ioO.OOOt.  additional 
eanital  and  150.000/.  loan,  bnt  praviaion  ia  mada  fbr  the 
Cuadonian  Company  to  aio»iae  an  optiba  tooonatmctwntionB 
of  the  new  anthfiriaed  lines,  in  which  ease  tbo  LaoarkaMre  and 
Ayrshire  Company'*  additional  capital  iatobarednoedtoljMMWJ'- 
Iv  abam  awl  tSOuMOL  br  loao. 

Lord  Worley'a  Committee  of  tbo  Honse  of  Lorda  bas  paaaed  as 
nnoppoeed  the  two  BiUa  promoted  by  the  London  and  Xortb 
Woatern  Railway  Company.  The  6r«t  of  these  Bills  confers 
powers  for  the  improvement  of  their  Chester  and  Holyhead 
Railway,  and  by  the  second  Bill  numerous  minor  powers  are 
pranted  upon  various  parts  of  their  system.  No  new  eapitml  is 
i-ouRlit  to  he  raiBod  by  citlier  of  these  Hillii,  wliieli  have  now  been 
sanctioned  by  both  Housck  without  any  opponition  in  cither. 

The  Select  Committw*  of  the  .'louse  of  Lord.i,  pre9id<>d  over  by 
Earl  r^aaderdale,  on  Monday  enrseltjdi-il  t!  e  iiujuiry  into  the 
poweni  sought  by  the  H'le  i  'o  k--  (  nit) |  any  As  the  result  of 
thp  inijiiiry,  f!!*-  crnini ii (.  ..■  have  decided  tti  sanction  the  new 
mUwiii,  .''  lu  tv.eeu  Lliir.ivlu  n  and  Treforcut,  thus  giviist;  trie  IV.ite 
Docks  Company  an  independent  line,  which  will  seriously  com- 
peto  irith  the  T*S  Vale  Company  for  tralBc  north  ct  Treforest. 


The  eommittee  deciiicil  to  gninl  ilie  running  powers  •wjuulit  ■  » 
the  Rhymncy  Railway,  l»ut  refused  any  rv.nninp  powers  over 
the  Taff  Vale  Railway.  These  were  the  principal  powers  xought 
by  this  Bill,  which  was  stated  to  be  put  forward  for  tbe  purpc<»o 
of  Keif-preservation,  and  "  not  for  tlie  sinister  poipoae  of  prc- 
judtuing  Taff  Vale  traffic."  Of  tbo  minor  nutttora  eonght  by  the 
nillbftaimmitteohwra  daeidedto  aaootion  th«  ]mr«wnter  pier 
aoBtb-oatt  o(  tbt  Booth  Dock. 

Tha  Unopposed  Bill  Committee  of  the  Honao  of  Comawni^ 
wbiob  reoantly  paeacd  the  Bill  promoted  bj  tha  Didcot  Bowbmy 
and  Soatbnmpton  Bailway  Company,  have  lasned  a  special  report 
npon  thU  BUI.  The  report  statsa  that  tbe  company  seek  by  this 
Bill  to  create  and  iiaao  dobentare  stock  to  the  amonnt  of 
1  .V'.i H  >o to  rank  in  priority  next  after  the  antborised  dcbentorea 
and  debenture  stock  of  the  company.  It  was,  the  report  rnn- 
tinues,  proved  to  the  comrnittce  that  the  company  were  unable- 
to  raise  farther  capital  by  means  of  either  preference  or  ordinary 
stock,  fttui  that  they  were  prepared  to  extinguish  by  the  Bill  an 
existinir  jio«er.  to  raise  pr^'-prcferpnee  Kh»r<"«  the  amoont  of 
i:t;l,iXM_M'. ;  und  It.  liiiviuK  l«-en  jiroved  to  the  ( iiniinittee  that  the 
company'  had  obtained  the  eim»«nt  to  th«j  Bill  ot  a  very  large 
proportion  of  the  holders  of  the  existing  preference  shares,  the 
committee  were  of  opinion  that  the  Standing  Orders  probibitinfr 
the  iwopoasd  method  of  railing  (kwh  capital  need  not  bo  anfioraad 
inthooaaaoCftisBfll. 

Tbe  Seleet  Committee  of  «ba  Honao  of  Lords,  presided  «««r  by 
tbo  Earl  of  Crewob  on  Thnraday,  found  the  prearoblo  of  tbo 
Paisley  and  BarrbMd  Bailway  Bui  proved. 

The  Committee  of  Selection  in  the  Houte  i.r  (■ommonshas 
constituted  the  followicg  committee  to  consider  tbe  Lincoln  and 
East  Coast  Railwuy  and  iKick  Bill  .—Mr.  A.  de  Tatton  Kgerton 
(chairmnn),  Mr.  DalzicI,  Mr.  Baldwin,  nnd  Mr  NuKsey  The  flrst 
sitting  of  the  Committee  w-ill  be  hebl  on  Momliiv. 

Th"  .Alexandra  (Newport  and  South  Wales)  J)ock  and  Railway,, 
Bill  wa.'s  paiised  by  a  eommittee  of  tboHooaaot  Lordaon  Tuu- 
day,  ft*  an  unopposed  measure. 

After  an  inquiry  extending  over  two  days,  a  committee  of  tbo 
House  of  Lords  on  Thursday  passed  the  preamble  of  the  Oonerat 
Pmiara  BUI  of  tha  8oath  nwtern  Raflwny  Company,  sndar 
whieb  tbe  company  ia  aatlrariaed.  among  other  thiei^  to  widan 
portimis  of  its  line  between  London-bridge  and  New-crosa,  to 
build  a  new  station  at  CorbettVlane.  to  construct  a  new  line  some 
distance  below  Corbett's-lane,  and  to  widen  the  goods  line  at 
Bricklayers'  Arms.  These  improvements  will  give  the  company 
two  new  down  and  two  new  np  Hne=  for  a  ■jonfiiitenihle  pnrt  of  t!i(> 
way  between  London-bridge  and  Neir-rro-f.,  and  over  the  whoii- 
distance  three  extra  lint!*,  r«'o  of  whn  li  »  ill  ahvuys  Vm^  iivnilable 
tor  up  and  one  tor  tlonii  trains.  The  company  under  the  sumo 
Bill  gt-th  authority  to  ae:|uire  laud  at  various  points  between 
Tunbridge  Wells  and  llastinj;^  t.j  enaUe  it  tO.Cnt  oT 
troublesome  curvest  in  tbe  presiunl  line. 


general  ^^tod. 
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AND   NEW  ISSUES. 

Nnnan  „    .  
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PSL-ToaiA-riETEiutBUBe  MiOUta  coKPAXT,  tiMrrsi). 
This  company  is  incorporated  Wider  the  Companies  Acts,  18tl2- 
18n3,  and  registered  in  tbo  South  African  Republic  under  tbo 
laws  thereof.  The  share  capital  is  iKX).{K)«..  in  50,000  shares  of 
JO/,  each,  of  which  .10,000  have  be«n  subscribed  by  the  Govern- 
ment of  the  South  African  Republic  in  the  Tran-^faai.  and  paid 
up  in  foil  in  ca.':h  ;  have  hesn  issued  as  fully  pr»id  in  payment 
i>!  llie  euni  e^^il)Il,  and  the  remainder  have  becti  luihseribed  in 
London,  and  iiuid  up  in  full  in  cash.  Messrs.  Morton,  itose,  »od 
Co.  invite  appliealiotiN  for  250,<K>0/.  *  per  cent,  debentures  of 
Iwi.  each,  purt  uf  n  total  amount  of  l,(Mj<),00Oi.,snbject  to  increase 
or  diminution  in  terms  of  a  concession  dated  November  ted^ 


tlie  principal  and  interest  of  which  ttre  guaranteed,  on  tha 
ItboooBeeaaion,  direct  to  tbo  boiUan  qr  the  GoTemment 


isniaofl   

ottlbo  SoBtb  African  BepoUiie.  The  prieo  of  lasDe  is  98  per  cent. 
The  debentures  are  repayable  at  par  by  j-early  drawings  in  fifty 
years,  commencing  on  Jannary  1st,  Wn,  or  on  any  January  1st 
or  July  1st,  on  two  years'  previous  notice  by  advertisements 
inserted  in  two  of  the  principal  papers  in  i'retoria  and  Loudon. 
The  principal,  together  with  intere<-t.  in  ifiiftriinTeed  direct  to  the 
holders  liy  the  Government  of  the  South  African  Hepublie. 
payable  in  pild,  free  of  all  taxes  or  in!po^'.H,  ami  eaeii  bond 
will  Imj  eotinterMgned  ny  tlit-  i-epreMurative  of  the  (jovern- 
ment.  The  dubtutures  itre  .-f%'ureii  by  &  t.rust-de*jd  dated 
.M;,y  oth,  1^;»7,  and  thciorm  of  bond  has  been  approved  by  the 
Uovemment  of  tbe  South  African  Kepoblic.  Intereat  will  be 
payable  half-yearly  on  Jannnry  lot  and  Jn^  Jat  in  eadi  yaan 
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The  trustcPB  for  debonture-holdcrH  are  Mr.  E.  M.  Umierdown. 
i^.C,  mad  Mr.Uertnkm  T.  Kc««.  Thi-  ^ilr^-^tol■^  iirt'  Mr.  AlrxandL-r 
L.  SecreUn,  Vi,  Auatinfriarn.  E.C.  n  li»it  rium) ;  >Ir.  John 
CaiTDtherii,  13,  VicU5rm-9!r*<?t.  !^.W, ;  N'ii-Duiie  Adolphe  da 
Wertheimcr,  4,  Euo  1-?  P-lrtur,  I'uris;  Mr.  W.  W.  Phipps,  8, 
Great  Towor-strcot,  K.C.;  unci  C.  A.  Iforgama,  Eaq.  (repre- 
GoramnMOl  of  the  Sooth  African  Bepublic), 
ley  HooM,  Norfolk-street.  W.C.  The  pros pectoi  uUtea  :— 
"The  Qmwmaeak  of  the  Soath  Afrioan  B«pol>hc  have  irranted 
*  eoaewHOn,  oompriaed  in  a  ooa tract  dated  Norerober  2nd,  180^, 
■tMl«  iuppleineiital  notarial  iiialnimeDt  dated  June  l^h,  1K90, 
wUcdb  haa  been  duly  tran»ferred  and  vostod  in  tliix  company  for 
tbe  eoDHtruction  and  exploitation  of  »  linn  uf  railnay  com* 
mcnciog  at  Pretoria,  and  running  in  h  noitherlj  direction  to 
Pictoraburg,  ri-i  Daspoort,  Wondcrboompoon.  Warm  Baths,  and 
Nylatroom.  The  length  uf  tlio  railway  will  bi-  about  kilo- 
metrea.  Tho  railway  will  coiinoct  at  IVetoria  w  ith  tlir  lii;f.-^  of 
the  Nctherlaiid.-i  Itailway.  and  thus  Vm-  in  coiineccion  w  itli  the 
Cape  Colony.  Katr.l  (lovLrtimont.  and  Delagoa  Bay  Hatinays. 
Tbe  railway  will  h«  coiutructed  aa  »  aitigle  line  with  tho 

 sidings.    The  gau&e  ot  the  n^war  ia  Sft.  6in.,  tho 

I  «C  nMlwi^a  ia  fioath  Africa.  Sanriqra  l>ave  been 
to  the  Ooveramatit  for  tbe  purpooe  «f  deftaing  the 
eataeft  poaition  of  the  line.  The  first  21)  kiiometrea  have  been 
daHlKW  Iqr  the  Gorernment,  and  the  commencement  of  work 
tbereon  authorised  on  April  2lh>d,  1897.  Worka  have  already 
been  commenced,  and  the  flrst  20  kilometres  arc  well  advanced, 
haring  htv-n  bc^m  in  anticlprition  of  the  fnrrinl  anthnrity.  Thf 
COnceasiuti  pruvido-s  hir  nmxiruiirti  ratey  to  he  clifir^'rd  for  tlif 
<'«rringo  of  i>a.'»)!etigi'r3  and  gix>d!<,  and  such  rales  mn  bwltevud 
hy  llie  dinxtorf  tu  be  ample  to  ensure  catisfactory  rMultS. 
C'outracls  bare  been  entered  into  dated  Mar  ilst,  1896,  and 
February  2.'ird.  1897,  between  the  company  ana  tbe  Railway  and 
Works  Company,  Limited,  and  B.  W.  Wnght,  for  the  traoa^er  of 
tha  eonceaKion,  tha  ooaitragtfM  aod  aquipmat  al  Mw  line 
<iaoIsding  acquisitioB  at  land)  in  aaeordanee  with  tte  oaneaancm 
and  to  the  approval  of  tho  Goremmenf,  th*  deposit  of  ^,000(. 
with  the  Government  aii  caution  mutiey,  aud  tho  proriafcm  of  a 
fund  for  working  capital  and  adminiBtration  during  oooatmction 
in  eunKidemtion  of  tbe  proceeds  of  the  share  capital  of  the  com- 
^nr.  nnd  1  .i>Hl  iiW.  in  dehcntarca  of  tbe  oompanj,  aa  atatad^  in 
the  vtork^  loiitract.  subject  to  inofaaao  or dwiWBIIwflW  aflflWiiing 
to  tl  fi  H\iii  t.  Iriigth  of  the  line." 

.\  (-orn  ^jjondent  writes ;—'  1  notice  ;hiit  bonds  of  this  com- 
pimy,  i;iittritrit<-<>d  by  the  Truni>%ui»l  Government.  «r<>  being 
ollen.-d  to  the  puhlie.  Some  ol  yo'ir  readert  will  pnjlmbly 
nsmembor  the  bonds  and  shares  uf  tlic  2^'ur(liurii  Tniiuviuil 
Bailwmy  (Ukaviaa  gaanateed  by  the  Gorernment)  being 
~  "  amaa  two  or  tbroa  years  ago ;  but  possibly  few, 
tboee  still  latBWitad  in  the  railway  company,  arc 
•wara  fhat  the  OorerBaNot  are  now  trying  to  canecl  the  con- 
cession, and  that  for  some  long  time  tbe  company  has  been 
stopped  from  cootiouing  oonstruction.  Actions  are  now  pending, 
both  in  En^jlund  and  Pretoria.  Hnd  it  vrotild  oertainlj  appear  to 
be  better  to  await  the  results  before  mon-  British  Cl^iUliB8nb- 
•cribed  for  promoting  railways  in  the  Transraal." 

OMAHA  MIX.VEArOLIS  ANti  ItrPrAlO  RAILWAT  COHPAST. 

Messra.  Brown,  Janson,  and  Co.  offer  for  anbscriptioti.  m 
behalf  of  the  Railway  Contracting  and  Debenture  Company. 
Limited.  <VX»,t>*V>f.  r,  piT  rent,  fir.it  mortjcaffp  railway  debentare 
pjld  houdi  of  the  Dniahii  Muitieiipolia  and  Miiffalo  Railway  Com- 
jMioy,  iVebrasl,*.  The  price  of  i»siie  i>  !*o/.  per  bond  ot  $1)00. 
The  prospectus  statoa  that  the  bonds  are  "  rvpnyftble  in  the  y<>ar 
1927  at  par,  or  redeemable  npuu  prtiviuus  uotico  from  the  com- 
pany in  March  or  September  in  any  year  at  tho  price  of  9-^25  in 
New  York,  which  in  equal  to  about  lOSf.  ha.  7d.  in  London  at 
of  exchange.  Tbaae  faoada  am  eeooied  upon,  and 


iwdk  aa  flrat  mortgage  Kold  booda  ol^  Hia  Omaih*  Ifhineapoli 
and  Bollalo  Railway  Company.  Kebraeka,  United  States  of 
Amerin.   Length  of  railway  84^3  miles,  part  to  be  conetnu  tr-d 
aod  part  to  bo  aoqaiiad,  of  whioh  latter  SGO  miles  are  already 
built  and  in  work,  tta  tnBo  eaniaga  from  which  yield  a  net 

prr/fit  of  ^S.OOOf.  per  annum  Tlio  Mi«jouri  Kansas 

and  Ti  vi<!  Trust  Company,  of  Kan-as  City.  Mis-ouri.  T "  S  A,,  and 
of        I.nmhard-sitrpet,  London,  New  York.  Amsterdam,  Uam- 
bDrg,and  Herlm,  have  an-ppted  the  trustee.-hip  on  behalf  of  the 
debwntun-  biindtinldi-r^.     Hy  the  deed  of  tri4.-<l  the  complete  mort- 
ih  not  -i.  exceed  .•?] .■,,'■('!. iji. k i  or    ii> i.OOO/.  Sterling,  and  the 
trustees  will  iioi  allow  tho  said  bonds  to  become  negotiable  to 
csoeed  the  extent  of  tl5,i000^or  3^9001;,  par  nila  of  railrowl,  nor 
deliTor  any  part  of  «neh  bonda  itiitil  aaeh  nffla  eomod  by  auch 
arooont  ia  completed  and  turned  over  to  the  eompaaj  tfaa  of  lien 
or  any  olaim  whatever."   We  aHmigly  mg»  upon  oar  readarti  to 
hara  aetbing  to  do  with  klui  iiana. 
■anmoa  at.  LMNaua  an*  BurraovKKB  anammAT  coiipaicT. 
flar  thaparpoaaoteomptatiBgfhe  porchase  oi  tha  atir  deck 


.saloon  steamer  iln'.  'nni'i  tlie  H^.itings  .St.  I.Ponard->-nn-Sfa  and 
Kaithoiirne  SteamD-iat  Conipitny,  Limited,  offers  for  itiinscnption 
:),.'»(M(  of  Its  ordiiiarv  ^liuret  of  2/.  S«.  each  at  par  and  2(30  6  pwr 
cviit.  doboiiture  buiids  uf  25f.  each.  The  company's  authorised 
share  capital  ia  1;3,500<.,  tho  amount  now  offered  making  the  total 
issued  9,636/.    Tho  company  was  originally  formed  in  1884. 

RLArKFOOI.  ASD  fLrETWOOn  TRAXBOAO  COHPAST. 

Witli  a  share  capita'  of  l*20/XiOf.,  in  10?.  shares,  all  being  now 
ottered  lor  snl).-rription.  the  lllarkpixil  and  Fleetwood  I'rararoad 
Company  ha.-,  the  prospectus  antioiinc««,  been  incorporated  tiy 
special  Act,  for  the  pi(ri>o»e  of  wurking,  by  cleetricily  ou  the 
overheftd  ,'<y3tetii,  a  irumwuy  from  Tull>ot-ro«d  sta'ion,  ISlaelt. 
pool,  to  the  borouirh  boundary  and  constructini;.  working, 
and  maintaining  a  tramroad  from  tho  borough  buundary 
to  giaatwood,  md  a  tramway  in  fieatwood.  It  is  stated 
that  tha  whole  line  wUI  be  almoat  doahia  throoghout,  and 
over  8  milefl  in  length,  and  will  ba  held  bjr  tha  oompanr  in 
perpetuity,  except  the  portioQ  in  Flaatwood,  whioh  may  be  par- 
chased  at  the  expiration  of  thirlv  yean,  and  the  lino  in  tha 
borough  of  Blackpool,  which  will  be  luild  on  tweatjp-one  ycara' 
lease  from  tho  corporation.  The  company  haa  aaworiaaa  liot* 
rowing  powers  for  40,0001..  and  it  is  antioipotod  that  tbo  wbols 
line  wUI  be  open  for  the  Maaoo  of 

thnm  aamr  laiLvaY  coortin  nwctxt,  uiinto. 
This  is  the  title  ot  *  ooopaaj  whidh  haa  Imt  baen  formed  to 

acquire,  develop,  and  tnm  to  aeeoont  tha  Ijooelit  of  oertain  patent 
right.s  acipiired  by  W.  Belcher  foraotomatic  couplings  (or  wulim 
carriage>i  and  like  vehicles,  and  to  enter  into  an  agreement  with 
W.  Belcher.  Capital  30fiWl.  in  If.  shares.  Tbe  first  dirociora 
are  G.  Browne,  J.  E.  Perry,  G.  Morris,  A.  Coles.  J.  H.  Belcher, 
and  W.  Baloher.  QoaliGcatioa,  lOL  Bemunaralioa  aa  flzad  b/ 
tha  ooBtpanjr-  Ji4|p8tai«d  oOioa,   Ihaviaa^iim,  r*""  '  


JiiMCAMHSKE  ASD 

RAILWAY  SATES. 

A  meeting  of  tbe  Lancashire  and  Clwshire  Conference  ou  Kail- 
way  and  Canal  Bates  and  Charges  was  held,  on  Wednesday,  at 
the  Manchester  Town-haU.  Sir  J.  J.  HAKWoon,  who  presided, 
said  that  tba  Lanoaihiraand  Chaahira  Confetanea,  hanring  finished 
in  a  satiafaotoff  manner  tha  woric  they  took  in  hand,  proposed 
now  to  tmnsfer  their  functions  to  the  Mansion-house  Association. 
It  wuK  bop«Hl  that  tbe  members  of  tho  conference  would  joiA  that 
association  in  considerable  numbers.  Sir  Pi  -  I  'v  Leech  sob* 
mittcd  a  resolution  expressing  satisfaction  ui  .ction  ot  tha 
Mansion-bon'p  Asyociation  in  extending  their  sphcro  of  r>p<»ra- 
tioii.-.  and cstabti.ihiug  a  br.inch  agency  in  the  dititrict  of  the  con- 
ference. The  conference,  he  said,  IumI  secured  uiany  advantages 
nhich  would  not  otherwise  have  been  obtained.  AVithout  their 
aid  the  Maiiaitm-houso  Committee  would  have  heen  overpowered. 
The  struggle  had  lasted  longer  t!  .n  v, '  ' '  ■•.■eied.  but  it  had 
pruved  succcosful.  which  was  the  great  thiug.  But  now  tbo  time 
iiad  time  when  tbe  oonferenoa  might  be  waand  apk  and  it  waa 
hoped  tliat  the  Maoaion-hoiue  Association,  lAo  ware  willing  to 
continoe  tha  work,  nisht  be  supported  by  all  traders,  firms,  and 
iodividnala  who  dociMd  to  protect  tboanlraa  against  any  fntoro 
attonpta  at  jmpomton.  Tha  ■osian  ma  aaeondad  lij  lir. 
NicmHMir  (BoUob),  and  adapted. 


THE  PROVIDENT    CLERKS'   MUTTTAI,  LIFB 
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Bull,  BunKU-;,  W.  Bidiiiic  Juac  R;.  uti  Dock 
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Do.    Cart,  nf  <  -.r..  hik-»iU  mt^nt  <S  pi  r  wot 


f» 

M 
IM 

lit 


iU 
;■<( 
r, 

Tt 
\l» 

It; 
km 
m 

M 


I  2f>7  SI'S 


BAILWA7  ORDINARY  STOCKS. 


Km*. 


•» 

SMI 


17i< 
H 

» 

Ul 

w 


:&5 

1  (» 

I  w 

t  t^i 

llu 

s» 

IN 


17f1 
M 

iSSr 

M 

uo 

H 

tn 

tM 


m 


w 

I* 


MB 

'J  I 


«iS 

74 

Ml 

m 

U5 

w 

m 


U 
M 

117 
M 

«a« 

»7 
US 


lt>l{ 

JOO 

«» 
nt 
w 


IM 
M 

3t 


l.<l3t 
l« 
Of 

M 

l«l 

IM 

IW 

-I" 


LoaiitiQ  knd  Niir1!j  W- -%  ii.  .'•.j.-eiM.J)vlt..l 
Loo'Joa  Mti  N»%t.h  Wm-»  'I.,  ■  ......li-t*!.  i 

Ik.,    I>.  !iTn»l   

l.titji$o<i,  Tllbar},  uii  -•'i.ttH  cd.v'-i.iiMiij'lAtiHt 
SlBMlMfltM'.  stitfriMii,        -«t..«Hila«iiirb,  Ord. 

Do.  PmCo   .  

Vo,   Dot  o   

Do.  Ixiadm  >!xt<«»»n  r'Uir):  i^l,'.  pbM) 
JlattnpoUUui,  ComulKl.,!^!  

Du.  i>iiivlu(L«iid<.'>vu.k  „   

MvtrepDiitxn  DlMHft,  orduukrj  

XMlMMt.  CSnoMUdBtMl  Onltnarr   

Xonk  IMtMi.  UrdlBBi7  Pnl( 

Dow  ' 
Ninth 

Dim*.,  awl  S.W.  A  -  - 


 CoB'.Or'l.  QU.4M. 

ilMr..  BrM..  *i>d  VCmtOOag  JiMtka 

SMtk  Qutvrn.  OnUnuy   

U*.   Pnrf.  o  

Do.  Dt4.«    

T«fr  Viile.  ••  9tnr*,"  Ant  MM  

Wiit>.ri<^'  itioi  I'ttT.  in.  iMm  til.|wMt 


BAHWAT  DEBENTUE2  STOCKS. 


 _  CI  i  iw 

and  McrtliTT  A   ♦  .  »* 

S*.  do.      B    *  I  VH 

OalBdmilaB   *  ;  15i 

ChBMaa.A    i  i:<l 

BOb      B    .  ...  -i 

Biw       0   i  M 

Itaii      O   t  IM 

Mi  ■ild*  ff  Maim  Jwpttaal  .   .  «  '  U7 

OaT  B    4 

Do.  0      4 

BBilLiiodea,9BdCter«8A._    • 

Do.  Sad  Chaiw*  a  „  4 

l>*,  M  Cbnf**    4 

Do,  MhOkai**   4 

Da.  B.L.B.  M  Mntgm............  3t 

Do.  WUtadavcl  EsuiMiiiB.,  H 

Port*  Bridim   « 

FnrncH   -  -  .  ..  *   '  IW 

OUnw  »iv<l  .-i^iutb  W.,).  n,      ..      .  J  IM 

OtWt  li»»VT»   ...    )  Mi 

Vn,   H,  Irt7,  riidn-aisMt.    > 

Qri»t  Nmth at  tM'.M i    .   ,  lt7 

OMt  Noith«im..„   3  no 

Onat  WmUib  .„   „   *  I  Hi 

Odk  .»  _  ...    »  I  W 

5*  — ■    M  If 

Ite.    _.,.„  %   '  IR! 

»o.   „  „  2i 

Blokliuxi    „  > 

Bolt  uid  lUruMj  i<t  ...,.„..._. 

Do.  ;lad    J 

W«olWi«ht..  _   * 

IikaC  Wifbt  CcDtTAl,  A  ...„,.,.,...„„,  J 

i>«.  n   *i 

Do.  C   ,  _  ♦ 

LwiriwL!"  &tid  Vt.rk>l-.re.,..  „   X 

I.lliir»,.  I),  rbvr..  Iltid  Kwl  OMit....   < 

LlvMHu^i.     H»l>t»,  4  doalk  liiBcii  < 

LoBctea  AiMi  bia.:kwnU   it 

tmadga  aad  ttnaawnst  „  t 

Iioadm,Bri^«ia,aBd8.Mth<Va*l.„  < 

Dbl   ™  _ 

I<«Bdaa,OI>BtkaaB,aad  Oon-fArMn:.  U  i  IM 

x>«.  B  _  41 ;  i» 

IM,    IK-.'   4  110 

I'         :    4  1  l<(i 

lAA.:t.  I.        I  >..itl.  V.  ,  .,,  ,„    ]    |  UJ 

IXTniLU  .Ci'i  ^O'.-.h  V...-  >a  .-,    i  IM 

1;'.,..  ..  .J  I  tl» 

L.  1  ,.1  .-T,  ...I  »  S  iiif  .  t.:l        ..  4    '  IftV 

I..-:.' '1' r,        ir..'iJ,  &  Luici.k.>lutB  .S   I  „. 

f  «   «t  !» 

«  •T'y   -   S  44 

IK, !,■_..-,    „,.„  4  lao 

  44  IflT 

   IM 

M.  ■-i\.[^.Ul«ji  Ul»0-«l  .  .    It  ilS 

i">-    »  ■  im 

M:di:;!i.i   ;   •  11- 

Mid.W.iU,.  A   ,4  .  J.ir 

Norlb  llr.t;ch   J  li.: 

.v.  (.'..rtiw.AU  iLaaasBrtiia  A  Oilnlwiri  IS 

Norib  ivw-l'  rii    3 

Jtortb  Lou.t.-.'i    ....  *$ 

liorth  SUJfi>nitiurr   :! 

rivnaiMith,  DfTwnp'/rr,  snd  «i.W.  Jani-,  4 

KiiiMiiliU  «ri>l  ^vr^ur. ba/    4  .J7 

Khyiiin.-j  P.-rvw-lia*.  *   4  117 

Bootb  KiuVtii  IVrj..  trinl  ,  i  l.vi 

1>I..    '.    ■  IW 

i>u   r;; 

rxi   ;  ill 

T»fl  V»l..     ;     1 !  J 

HTcrt  ni|;U.tiv<l       ;1L 

Vrvxluun.  Iiluid.  ocd  <:iid.  (jua./  A  ...  4  '  l;;.^ 

Oob  »  ,..„...  .   4  I  UW 

Do.  O  _   4  I  IW 


RAILWAY  WfAMMXTiEJi  STOCKS. 


14.i 
|l« 
12* 
lis 

UO 
li3 

HI 
tl« 

1:;h 
W' 
14N 
l!»' 
171 


i:x 


V.i 

1 1« 


IM 
1.0 

\a 

174 
IK 
102 
IM 
111 
IV 
147 

Ills 

m 

i» 
t;as 
t:u 

■.•a 

IM 

irj 

173 
143 
MM 

la 

141 

m 
ut 
in 

IM 

i«t 

74 
1U 

170 

m 

U'l 

:ji> 

14  j 
114 

171 
117 

lis 
1  u 

IJO 
l."3 
IW! 
V16 
114 
lU 
113 
UN 
lU 

m 


Qtanwiai  taalh Wwtrni.  4  j^-r  mr.  . 
to.  M.  laHk  •tattua  H-  at<b.u«»  „.... 

Qnat  JbiMan.  4     vent.  l'.>«it.Hiarva~.. . 

Da.  «  ^c  MrtrapBlnitn  Migdi   

Dob  CMwiMatvd  4  f .c.  Im  ihwialili' . . 

Onat  North  of  ^cutlBad,  liwront.  

fOnat  Xorth*^.  ♦  p  T  cont.  Pi'cwt.Ml  . 

I  Dn  E«HU.lkadlonl.Ba<illiiltti4i.«)i<'. 

lOri^C  Wodoa— B««|.«bBn(«  ^  t«r  <  tat.  ... 

!  BOk  0«Mall4kia4Sv*r«oiit.  

laawrtlii  >  raAMi*an^>'lBt.'<i.  4  v.<<. 

I  Bo.  XinllBlia  4  nr  C«at.  ('.>3>oli(Uvd 

Ziaadm,  anehian,*^.  Oiia>t,  1  .1 «.  6  p.i  1 

Land.,  Cliat., «  Dmr  S|  p.i!  (?Uor!lKDaii 

LaiO' If  a  *,n'i  NttTth  W«?#l,.ni,  t  -.n*.  4  (..c. 


.Jthtu-l-^f^.  #ii.<lltl.l,  AU<1  1;  J 

;l     IK,.    ,1.,,    J  .r.-,  I'r  .  •.  r..  ».  4t  t*"*- 

ij   Do.   iju.       I  f .   

Ik...  lrr.4.  p..r  »^«t»t.  V.  it-t,»-.'bwTVc 
I:   I' I.    44  I-.  ,  h.  I'.  I*  rr5i.  U*u*..,'h»rt:.>  ... 

iM:    KiiK-Lin     nt.1  hirr",  1*.  pi:  

U".    >li'!UDd  4  |>.r  ctoL  IU-tj:...-tiarKe  .. 

!>>.    I  i,iT  c>.n'..  

.  Perpk  Ikal-ukvO' 


XfUaad,  4  ^r.  Cuniuid.  Pi 
Pa,     4>r.    da.  Oi 


Dii.    i'oiii*.ili<!A£'-4:  •  T>  '     nf.  N".  1 

N'fvrth  H'.a;!i  n.-i;.-  ■,  t-t.  ■■  -  *  .  J"..  Hh»rri 
Smah  l->4,»T«Tn  iP-Tji.  AiKM  ,  .-    ■ .  •>.).>  I 

Ihi.     L\"UM..«ii».t^'l  ii  I'  r  :v'iit,   I 

,,d«iitb  Yorlu/iliv  J  jBt'U"a  tLdiuhrv   


in 

in 

IS> 

lU 

NT 

ut 

M* 

-  M 

IM 

in 

144 

IW 

IM 

uo 

us 

IW 

143 

144 

m 

lU 

liki 

i«i 

IW 

i« 

ut 

vu 

■.'•1 

113 

II'- 

IW 

ist 

Ul 

la 

i<a 

m 

ii? 

UN 

Ill 

i;ii 

t7i 

143 

1(4 

IVi 

1:3 

IJO 

lU 

I4t 

144 

134 

ia« 

1*4 

154 

M 

IM 

U* 

lU 

110 

11} 

147 

14« 

l*> 

lUi 

:il 

I^4 

.17 

Ub 

12» 

~1 

W 

ir>i 

U7 

IJi 

lis 

1<U 

IW 

lit 

Lax  Wwli.  i 

!  3'S 

2< 

*'^". 

£a  , 

144 

W 

i  lui 

IM 

44 

41  1 

76  1 

i  »H 

>tH  ; 

1  «l 

W  1 

:  >gt 

»7 

w 

Si ) 

wj 

m 

8 

Ui 

b 

e 

m 

m 

« 

44 

IM 

MO 

ut 

1171 

84 

M 

Ml 

11* 

Ouianni  faicBB, 

iH  Jif  I'u) 

a<i;j  joTi  J<«,i 

ilU  £f.i   1  .Mi! 

144  134 

•7  Ml 

IM  l» 

41  41 

74  » 

nt  1^  M 

44  M  44 


IJi  W 


8X000 


Hmt  Surtfeat  

Do.    R,  4»««8Bt.   _  

*r.«t  Jliirth*™.  4  p.ir,  Perprt.  Ptat  Moe» 

Iki.  Jporiimt.   „  

iTtat  Waiura,0M4«ttd(**d  Pnfn  < 
IteUaad  A.4|g»«M.  

iVk  n  n  ri  wm. 

•If  «f  wSE^4BlVM^■%'aM'"'"" 

.aaaB»Mri>  aMTariaUn,ataB.  4  p  a  Pm 

Do,  44  p«r  mat.  Pralw«un,  l<*4t   

Do.   3»  jwr  f..iiT.  Pr,.f«».iBi»\  IKfl   

Do.  H  p.c.  10!.  fM.  HUT*.  (7JI,  bbM 
lAnn., aad  K.C.  ilCU  SJiarn)  

'^doa,  Brtchtim,  As.,  Ooa*.  S  |Mr  e«nt 

I>o.    !^roni  Cana.  A  ]Mr  CBtti.  

!  ,yin,k;D.  l.'hklUAm,  Ac.  ArbitTBtiaB,  41  p.  a 

[><j.   4t  nn- ctil  Swxiad  P/uforooo*  ... 
I»r.cl.r>r.  X  Snrth  Wmt>Ta.CaaB,  4p.  e.  Pr-.! 
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luu  Uu.  M  MoTt.  i4  p.c.  Pcrp.  Bnadi 
IM)  l>».  Ziid  4o.  6«  par  amt.  Bonda  .  .  i 
Ut  fOUf.  A  K<iBio<iUa«px.lllt.mi.Bda.l 
<:ii>t.,«  p.<-.  Ut  Ml.,  int.  rtuk! 
P»<atio«(0  81v«rt»  ,^  

*  p.c  Prnl«r«Tion  Hu«-k 
blcrliiic  1  p.!-.  Ut  U  irt.  tl>iii.|> 
.1i  |>.c.  A'.yr.  Ld.  iit.  liUri 
A\  pvrcTBt.  lojcn^^l  Sto<.'k  ., 

♦  f.r.  Pnrp.  I .  .tj.  Dob.  Stock 
Alit^^au  HnarAi        yt.  Buodai 

ii.  Tk.,  li  p.0.  i.t.  Ml.  Biii.  isoo; 
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I^f-UMirar:.  Oy.mnjii  Btonk   ,  

Do.  7p<T<vnr.  I'n'Tj.-niAlProlfTwmoo) 
DoBuii"n  Avian     .  t  inlmarr  Btoek  ..  | 

Do.    Prrft-m?-!  Sl<M:k  

!>'.'.    *  pfT  fUt.  let  I>eb«c;tUTf  -^Utc'i. 

Eaiu  Hajr  «od  Mount  BLarb^d.  Linutci 
Uo.    *i  !).<■.  Irnrf,  l)..t»ot>UTi  Stock..! 

itnuid  Trunk  ut  I  .LX.A<iH  ( >iti«4>lii.  Btk.! 
D-j.    *  fr  ^■'i'*.  tr'-ar-A!iL.«i!  Stock-. -j 

IX'.  ^('  -  'D'J  Uo.  .,  , 

Uo.  TUiT,.!  (1„.    I 

IK',  itiii  l;.i«iij.  Jli>rt.  Bond*.  6  |i. 

Uo.  .') p.  c,  lVTj..»tuAl  DvbHtituro  Htk,, 

Do.  4  d...  Jo.  I 

IKi.  G.  WMt.  I'.  rp.  .5  ji.  .  Stk. 

I>j.  N.  "1  L'lin^■.l^     [      i-t  M'irt. 

do.    4     r  t<-ut.  I'";  ,  .stm  k 

Do.  O.T.,  G.^  .  U.  .V  »  L.  Kr-.  l..r  Ml  . 

Do.  buinilUni  A  .V.W.  m  .Mt  !..., 

Do.  Jlvl.  ..r  Ct;..  -'■  p.r.  t.:..  a;  Sic 
Do.      du.    A  |).c.  Cue*,  ijt  Mt.  IKIa. 

IKo.  MoBV  kad(.'^uu..5  p.L'.  lit  Mt. 

Do.  W.,  G.,  A  Mnu.-,  7  (..c.  I>t  Mar: 
QfaadTnuik  jaao.  A  p*tr(vtit.  ItotuU...' 

^  b  par  oimt.  Mortii).«-v  Ik.atlj 

k  4  PA  M  Mort.  BoludA,  UMS 
koc  M.W. »  p.c.  Ut  Mt.  Bdii.  ISSS 

 k»B.W.UoLlMt.ip.c<M.  Bda.' 

MMUaoa  AirLlM6p.clit.Mrt.  Bdi^ 
Mid. ol  W.  Aao.,  LIB.. <iMi.  1  Mt. DboJ 

Do.  *  px.  D'bootuw  Boil»   i 

Miuk.ftt.l'-  


Do.  (mVm 

^iMUe  A  L.  at.  JoCs 


bbtMt.Mk 


...  .-^A  M.M.  IftCoo.OLBdr' 

.>  Sakiiqiaad8laow«y>re*at. Bondi... 
W  lUnrlMii. Mwt. > PLC.  DMr.  MdA, 
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Do.  5  per  eaat.  Im   

St.  lAlrmco  aod  OttaWI,  4  pA  

Skia.  AOkaa.  irua.  4  p.e.8«t.rMt.  Ma. 
TmlnMilo  »px.  IM  Mt.  Mk  Bnkb 
D«.  •fAMwLlitMt.Ddkllowb 
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13 
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Ill' 

lit 

itu 

lU 

MB 

|8ki 

ldL| A&MuaAOmt  SoatbcrB  A «  px.  Prtt 

■"     Do  B.Ordiaar7   

labMM.  X .  Orlaaiu,  Tow,  AcL.  A  M. 
DOb  BDotarrad  _...„...„„..„. 

I*. lop.,  A  aaau  noiiki  Mm 

9uk  OMraatjr  Trail «(  So*  Tork 
4  Bar  OiiU. 

.  »  SlMut  Umm  Umttl  Tml 

iSUIO^BaMiMvaaAOUoOoa.  Oopitil  Slook 
SumaklHMa  ud  OUo  8.ir.  rnL  Stook... 

lilODlUoalnlefSairJwgr   _„ 

JmlBil  FMiia    

ikWWMko  *  OUo  Onk  Outtal  I 
]Um«*  CW.  C  P.&  Fnl.  Steak  i 
Dob  4  PIT  wi.  Pil—toio  ato< 
^lOOChto.  Jine.  Bl.  A  OotMSILTdiu 
.(lUi  Du,  0  tKo.  Cwa.  PriC  thatM u 
jllOu  Cbiaco.  SihnakMy  iMaUtHk 

ilOli    Do.  PnfMTod  .„  ..„„.„„, 

WiClCTOkiiJ  aad  PillSiua  7  p»  

:%m  Out.,  Oia.,  CkicA  8t.lMioOoa.aik. 
;iluo  Dmiw  a  Bio  Otaalo,  ffoMMon  StooT 

llltt'    Do.  fnhmi  Stnk  „  

...  |Eria  OootBoa  Btoak  

Do.  4  p«r  c«at,  Ma.aa>i.  U(  Frcf. 
•         Do.   4  p«r  f«ot.  »o»<am.  ltd  fnl. .. 

tli'i  tUinoii  C.  ntr&l.  Coaaua  SCeek   

IKK.    Do.   LAMd  Lib*  4  PLC.  Stack  

410i:>  tjkkii  Bkora  aad  Mwhicaa  SontlMra  „. 

.«!«'  iMoianllit  aad  SadiTilte..   

If  UXi  Maxioan  Cootral  Coannon  Capital  jMock 
iSlOOlMlMolirl.  iUnaM.  ud  T«M  .... 

JlWi    Do.    PrvfnrrHI  Slock   

fIttVSiiw  Yurk  ''.-JiTm!.  ili*.  BUT, 

tWSi-n  \;,t.,ll:i:.-^rA  W«g£  Oa& 

fill'  Nort.lik  ;iitd  VV, rp.CMMM  Mad 

flUL.    Di>.  Prviorru.!  

t^i  NV.rth  PfunsTini&iiw,  Caf-ltiU  iftock  , 
Nortitrm       idi-.  > '  .namua  ^tock   ...  ,  ' 

811.     IX.    I'rvfHrr-M  sUKk  

r.-i-i.*(»:t.*i»»  It^uHMd.  Sbanjo  ...,.[ 

3.'.  r;  ilf.'>  I^.iiu\  will  H-iwlio*  C-^m.  Block 
tl*'  Piiutiurk".  1*.  ts ..  n'i.i  Clai.t«n>  7  n.  cwnl.' 
fl(»  .It.  Ij.uj  *  fi.W.  .N..n-i  aa,.  :  I'tf.  (ilk.: 
:$U*  t*,iu*  Uniii'^  .  .'t  I'r  f.  ^  utuir.  } 
jU«<  Do.  in-i  i*r'-'i--rrc.i  ...  ^-Tt-r.  A*»<?.| 
<!  >  11-..L  ul  »l.  LouuJ  St.  Loul.  I 

;^-.lt  !>t.  l>>ul.  .Minn.,  and  Mao.  Cap.  Mock 

?1^*'  Sui..'.h'-Tii  iljiilw^T  t\mnioii  Stock   

Jl«'     U  j.    N'»!-(.'u:ii.  i'nffnijil  Sl<>:i  

fI'»"'Uni..Ti  I^vli-  

51J«W»lj«fh,  Cuiniaou  Opitai  stock  

<l<lt>    Du.  IMomd<ltock   

Do.  «  u.e.  B  IMi.  Bond  OrtJL  ... 
"  '  -     •   ~ 
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AKERICAir  SiniTAlB. 


QOJ>D  aOOTB  ooaWaaod. 


.St.  ly.u  ..  A  Nmw  arl  .aold  Bdi.  i 

I     Do.    lit  il.jrt-     ,U  Boil.'.  « 

llCI.,Om.,  Ch..  AS\.  L.  Ijt  MLIhil.'.  Bdi.  4 
\    Do.    Ill  Mt.  BiU.  It".  W.  4  M.  DiT.)  4 
:,    Do.    IrtCoL  Tra«l  Mt.  (St.  1,.  Dl».(  4 
J  Do,   lO-^-rrmr  lira.  Mort^ian  Boitda  4  < 
KnoT.A  Pttt4.,<iea.Mt.(taa.a^Bd<.  44  ' 

I  Do.  a«in  B    44  j 

KMondo  MldUod  Ut  ll«rt««««   6  > 

llDaBTcr  and  Kao  <rraad«  UI  i''m.  M'lrt.  4  ; 

Do.   Imp.  Mort.  Oold  l<.>-.i.l<   i 

tKootToan.  Com.  Mart.  IMU  U<*it*  .....  i 
)Bri4  lot  OoB.  Mt.  i*rior  Lua  Do*dt ..  ..  4 
Do.  Ooa.  Li-a  (laid Coupon  Boodi ..  S 
iToaton  aad  Harrialmis  lat  Mort.  ..  <  1 
o.,  Otr.,  A  .<C.  1  ML  40.jr.  Oold  Bib.  t 
Iimnd  BapUi  A  lad.  Kxl.  IJtMt.  Bda.  4i 
Do.  Xukosoa  fit*iitu«  ,.„„  i 


Otooora' 
Ptucoo. 
IE  iS~ 

m 

M 

SI 
M 

8« 


Do. 
Do. 

»>. 

Uo. 


I  AIKutA 

I  Ali^rb^iur 


o,  cW.  h 


Con.  lit  Mort^pMrv  .. 
lit  Mort.fa<Tv  Baodii. .. 
buriinruio,  cW.  ii.,A  >ar.  lit  Mart, 
t.'iuuwta  ^oth.'ni  l>t  Mort..  New  lanin 

i.'u^»ir"  A  >'■  W».t,  J  p.e.  .^k.  Fd.  IKIi. 

I)...    :ti.j.iif  !>.  l  .  <  IWI.       .  . 

I  t)  .-.  A  'Ii>iuA.;i.rftt«-  i\j  ''iiH'.  A  N.W.  .. 
I  JiJt,.  llti.rl.,  A  ivmwT  .--.nk.  Km..;  li.l«. 

Uo.  >'«t]ca)ka  £xt.-':4«u.a  ^^^ttA^ 
.Chic,  MiL.  A  St.  I'aul  1  .Vt.  S.W.  Dir. 
Do.  St.  Paul  or  R:i.  Vv.  il'jrt. 
Ikj.  LnCrot...  A  Im>.ti.  D«.  Lotj.  U. 
IV.  H.-wl.  A  link.  i>,..  1-1  Mort.  .. 
'     U».    (jJiK.  A  Ml...  H;  .  r  Hit.  I  .Mort. 

i  HM-k  U..  a  l-^-.  I  sr..  Kst.  ii.ii. 
•  IK<:rDit,  Uad.  ll»t.  A  SIC  .  ICjuijr.  1W1». 

J    Uo.   CoiiM'.uliii*-'<l  Mortiraffrt  ,  , 

,  lUm'.iu  L  ■  nl.-i.  1  L-l  M'jrt^nta..*^  11.1011  ,,. 
]  laiiutii.i'.-'i  i-«  A  >'|T].  1ft  Mort.  Boada  ... 

ll.  .       l  ): Tti'.iir-  Uooda   

1..  l-i.-'  \     -.V,  (j.i«..i:irljiT«<!  MorttfmvB 
V.  ,1.  -.11  I.    iiiml,  !«J  ,  ilOm.  loc.  Bdl. 
.  A  l^iii.-  I.t  Mort.  Boada 

.\.  V.i:-nt.  A  Uodwa  Hiir«r  Mt.  Boada 

Do.    r>*lN)atar«  Boaui   

Pcua^lnaia,  Com  Pd.  Mort. 


OOLD  BONDS. 


AlAlAiuth tiiaut  .*.iiu^h>-.' rj  I.t  .M  irtirmin-' 
Alahama  MldiiLnil  t^t  tT.11..  liu.-J  \:<yv,<\' 
Atc.,T<.P.*8. 1.1  t>'  r..  Mt.  .i.jl.l  it.ii.l. 

Do.    l«l..T.«rAdi  Mt.  Hod.Ja   

D.>.    K4uifi«i»ot  Tnut.  Srrioa  A  

IUltln».r>  iiii.l  <  >lii.>  I  Kiirl  It jO'U   

Do,  o»n*.  M^.rtir*4.-u  iwiid  Baada...  .. 

\kx    Ut  Mrx-..  X-tm.  IKild  Bonda  ... 
Biklliiu.D.'  Iklt  I  Mt.  lui-TmrOd.  Bdf. 
Bait.  A  utiM  s.  W.  lat  Mar;.  Itoa.  Itoada 
Da.  lat  Coaa.  Mrirtirmira  BoAda  ...... 

Do.   tor.  Mort.  4;ulil  Boodo,  ClolO  A 
So.  Inc.  Mart.  ti>iid  BondN  Claaa  B 
BoltliooroA  Pofanaac  (Main  Lino)  1  Mt. 

Do.        do.  iTuiucl' lat  Xrt. 

Otolrol  of  Sow  Jarovr  ii«n.  Murtf 

Owtnl  ractto  flnt  Morticoin  

D*.  Landeraot  Boada,  Ktwaded  .. 
Ohaa.AOWolM  Mt.  W-jrmrOoM  Bda. 
.Do.  Boo.  Hart.  O  old  Oau.Bo«da.. 
bUe.  A  W.  lod.  Ora.  Mort  Gold  Boada 
Ok..  M..  ABt.  p.  (Cb.  A  L.  Sp.  Dr.)  I  Mt. 
Do.  CUa.Ai>n«uWaBl.n*.MMk 
Bow  WM^AMin.DiT.lHMart. 
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St.  PaaU  MMMi-  Mid  Via.  0«.  Mart.  44 
wOora  Blr.  10oa.Mt.Op.ad.Bda.r 
Do.  E.  Ten.  Baor.  bn.0p.ad.Bdb4 

Soottxim  Paci&c  lat  MortlMoBoadL..  S 

I'.'iaa  and  Pacilu  Ut  MooCOoU 
Do.  lhad  Mort.  Sold  laaom 

Union  Paeliitf.  lat  Mortdw*   -  • 

Do.  CoUalmil  Traat  BoaiM  _  % 

Union  Pn.:ilt«,  Uuc.  aad  OoL  lat  Mart,  t 
I Viaka..  Skr..  A  P«.;. ,  ITior  Um  Mt.  Bda.  < 
|W«.t  Poanarlvuiu.  Knrt. Oold  Boada  ..  4 
IW.  Virv.  A  Pitta.  I  Mt.  lUJ-^r.Od.  Bda.  i 

Hhl.ALakoErwlMt.<WU.I>T.)0.  ii.-.  i 
Do.    Kit.  Imp.  Mort.  liold  Honda  ...  S 
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,  to.  OalroBrid««aoU  Boada  „ 

Ukkrb  Tatior.  IM  Mt.aaa.Oatdloa* 
'*      lakad,  (Mi  Dollar  Oooa.  Boada 
iTiUa  aad  NaahrUle  Mart.  Boada... 

Do.  Sink.  Pd.  ainila  (S.  A  X.  AUk.) 
I  Do.  IMt.Bda.  (.N.0fl.AM«fc.Dlr4 
i    Do.   bt  Mart.  Trail  OoU  Boadi...., 

V  Do.  UailM  W-jcar  Gold  Booda  

Uwia.,  X.A.,  A  Cbio.  Con.  Gold 
I  MauliAttaa  Ooa.  Mort.  Ootd  Bonda 
'iMu.  CoaU,  LiBi.,  Cooa.  UU  Oold  Bonda 

i !   Do.   lat  Cooa.  Inonno  Bonda  

Mexican  NatiaaiAl,  Ut  Mort.  Uvlil  Bonda 

Do.   a  Man.  Inaoai..  Ikin.ta,  A   

Do.   2d  Mart.  IneonK  banili.  H  . 
Du.    Matbevra'aOertj  ,  A  ;knil  II  . 
.^;;ntMnp'lll«A  St.  Looiji""'M  Ih/i.  lliir.da 
Vtian.,  aau.  S.M.  A  A.  l<t  Mt.i.ai.1  Uda. 

)Blfe*BlSiru38t«i!!iT.'j!M 

Naak..Fkr.,A  SbelT.  lat  Mart.  Booda  .. 
S.Y.C.  A  Hod,  Uinr  Mi  Dob.  Ciirta. 

Da.  uold  Kitnulod  Dob.  Osrta   

,  .N'ow  Y.,  Laka  Krta,  A  W.  1  Co.  M.  B  U. 
I    Do.  Ut  Ctoi.  Mori,  raitd.  Op.  Bdi. 
N'.  Y..  OnL,  A  Wait.  Cici.  lat  Mt.  Boada 

Do.  Hafond.  Mort.  (i.i4d  Booda   

N'oriulk  A  Weat.  Mm.  Mort.  (aold  Bda. 

Do.    launiv.  lui.l  Ktt.  £l.viuiA  

Adju."  M  -rt.  Undj   

1»>J-  .  ..:vr  ■  .  .!  i  rw.ndi.  

H-iu-jtu..  Ill  .M..irti.Tiir-  B'.Tiri.  .. 
i:i:u.h  V»:.  1)  »,  .  if,.  l,.l. 
iUrjk  Vi«>fc.  Kit.  :  .Ml,  i.,i.  lif. 
North- ra  I'ic^tl:  l.-I  M..rt«»^.  iV.tt'l.  . 
:.io-    I.  11.  .  .  i  'A:.  iC;.  A  L.l.tH.  t>.>'.B. 

Do.    'i  !j  IP  1  y.  jrU-ii."i  do.    .... 

D.>.  Lnu.i  'T.Lnt  C/oa.  Mt. Oold  Bda. 
N.  Pac  A  Mubt.  1  Mt.  Oaa.  Oold  Bda, 


On^ffoo  and  CallfomU  lat  Mart.  Bonia  5 
i)r>-V"3  Hi.  A  N»T.  i:,A.  Tn.at  Bda.  S 
.  Irttf.js  ..^aort  Lino  Ca..  Tnwt         Bd*.  6 

I'ltnama  Sotitidy  Bonda   <i 

I  Posna/lvania  tr-jLd  Boada   ..  44 

Do.   Equip.  Tmat  Booda,  ttcnai  A ...  4 

Do.  t^ana.  M-jrt.  Cuopon  Bomti  4 

I'wna^lTaala  Co.  Ut  Mort.  Gold  Bondj  4t 

Partwaan  tlold  ikauU,  Und  iwiM          S  ; 

PbU.  aad  U/«d.  (  jam.  Mart.  tK>ld  B.>ivda  4  , 
Do.   lat  Pr»(.  laconu  Mi>rt.  Bonda  ..  i  I 

Do.  Snd  Pn<«rrac«  ia.    »  i 

Da.  llrdFr(,<rilhootoptaan«((o<if.  4 
Do,     do.      vitk  optioa  al  ouar. ...  $ 
Do.  Coaa.  Mort.  Boada.  lat  BaTMa  ..  S 
PiMk,  CL.  A  Xolado40.;aar  tlold  Booda  d 
Bitfc.  A  Boo.  BtalB,  Mort.  Oaid  Booda  5 
'     '  JBaa7TMt.M.yr.Od.  Bdi.  4 
Wtak.MMort.OoU  Boada  4 
.*«Mad  Idkad  tat  Mt.  BiM.  • 
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■   .,       I)-'.      [vi-.  I>..l>..r.>iirf  St.»-k   ;oi 

,.     Kio.Hl.ll  rt'ut  ImIU  l>..'k   I  174 

„      Do.    t  p.r.  l>.  t»'tturti  St-iK-k    IU4 

,,       Do.    lK-f<.TTt\i  Ivtiontaro  HUK.k  .....  |  79 

li  loo  Qnuid  JaaetuiB  Canal  .    147 

10      Do.   4  p.c.  Pretcn;aoe  

Btk  Leeda  ana  Liverpool  G^tia.^  

a,   Loodoa  and  St.  hiil ^1  ir-n,' I>,M'k»    .  . 
M      Do.   4|  p.c,  PrvfHr>.;iliHl 
„      Do,    4t  P.C.  Jd-w  Pr..f--n'i>r.  K- 
„      Do.   41  p,c  N41W  Pwid.r^-nwi  Irwi   .  , 
Do,   4  p,o,  Dabootltre  Atock  ...... 

lu  Manc^aater  Bbip  Canal  Pnal.  Bhai^na 

atk.    Do,  3|  p.a.  Mort.  Debantuna  

„    Miliord  A  Orbentue  Bloek    

„    ilillarall  Dock  

„      Do.    3  p.c.  Pfrpelaal  Pn-f   .. 

„      Do.    4<  p.c.  B"l»..iij»lil-  Pr»f.   . 

„       IV  1.    >i.w  r.  ).  c.  P,.rp.  I'-iif.  Hrt7  ..  . 
1>  p.    .'.  t-.c.  P.-r[..  ll«.U.iitan»  Stock  , 

li.   N.  vi  •.»■,■■ 1.  llarl^iur  

Stk  .Siiau  Met.  HL  1^  Cni.  (CbL  Cap.)  Btk. 

Soiu  t)aa*i  .-  .,  

Btk.  BiirreT- Cvimsiercial  Dock  

Do._41jaa^Dali— tara  BMak   „i 


K<»t, 

AiijrIo-ArKWtlitii  IVaiawavji,  Limile«l. 

AMam  Kjulwaya  and  TrafUag  Pfuf,  .. 

Dtk,    Deferrvd  libanic    

Do.   B  p.c  PrivPn-lurpnoB  A.  .,,«„ 

Do.   3  p.e.  Mort^a^re  DcljeatanB 

IMfait  Btreet  Tramwaji    . 

.DsbliB  UaUad  Tnat>V' 


.il.ur 


I'l  I.iTi.rT>c»fil  lTnit*.3  Tramway  On. 
Stk-  IjoiiJitii  trimcfai  tliur-lliu*  1  j.,  I.iiii. 
UKJ  Di>.  4  p4ir  i^'iit.  l>t.iietituna  ...  .  . 
,    0   I.ii'.ul  11^  Itoad  Ci^r  Company,  i^mit^aL 

y^  I>oi^iiuu  street  Tnamwaja   

^  lu  LoBdon  Tramar^a,  Limited  

T  10     Do,  4  par  ocnt,  Prafemaa   

I  ...  !  Do.  ia«,  Ord.  BharM.  Bcriii  Cartila. 
lBtk.1   Do,  6  per  eaot,  UaboBtan  Bluck  . 

10  Notrtb  MMTOpoUtan  Traawara   

10  PruTUicial  Tramvaji,  Iiimltad  

10     Do.   CumulaUae  Prafareooa  , 

•ju  Batlway  Debeatun  Trait  |10l.tiii|id)., 

luu     Do.   3  p.0.  Delia,  (red.  at  10  

Do,  4tp,a.Deba<itiu«Btoak  ,  

Do.  4B,a.lMMila»8«aMk  „ 

BaUmr  IniwtBnat  Prtfarrad  _, 

Do.  Oaftmd  „  

ailtni  dtaia  Tiwt  aad  Afamj.  A 
Do.  7i  piA  B  PlWaiaaa*  Bloek  ... 
Baalatd  aad  Maooa, 8 jla.  Man. 
dMok  U»«i»<»i  lal  laawt.  (It,  I 


B 

Btk. 

io 

illVO 
i'i  100 


Do.  (W.atpyt.MmLOhf.mHk 
Il«a  ,d»lhSl8i0tan9lttiMk.  

-    -  .MrakHiafnl. 


Do. 
Do. 


JtkdM. 

dcVSnri 


M.ll.  8p,«.  MUbart*  Pnd. 
do.  Dal.  Ubaiia  dkML„  


TVamwafi  Ualoa.  Umttad.  

Do,  •!  par  oaat.  Dnbaakana 
D  JL  Om  Uu.  Ut  Mt,  tOjaar  tMd 
Do,  SBdJIartMiSna* 


Cxoauia 
Paicia, 

W 

17 

3 

4 

u 

14 

uo 
§• 

•s 

1! 

11 

13 

1-.', 

1h5 

117 

:i 

'•I 

H 

H 

lot 

10 

11 

3 

100 

106 

'i* 

il 

US 

■2 

no 

lew 

Ul 

tut 

111 

114 

114 

M4 

♦i 

114 

141 

li 

18 

li 

li 

lU 

lU 

m 

84 

« 

81 

84 

43 

45 

41 

•t 

U6 

110 

Itib  ayA4Ma.<Mr 
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Cl)7 


GLASGOW  STOCK  EXCHANGE. 


XAILWATS.— 0BDINAK7  8X0CKB 
 AlTD  SHAitES. 


akr. 


IfllU. 


10  iCVlbmr-.  I)i(.t.-i,.  T 
&  Cnc?!  anii  iv,u;r5ti   


RAILWATS.-PRKFEREWCE  SIOCZb! 
AJTD  SHABES.-CoNMtMdL 


,.   1W»     lJu.  tn*j-m_-.i 

»    10  OUlfOW  Dt  triit  Sii),w,v 

Slk.ua  Graiiirortltof  «nU.ii;i   . 

.  l«a     Dot  DnfvroiUllowla   

„  HfO     Da  DrftTiwI,  M«.  t  a  „,  ., 

V:  I  lit  Ki^^na  jvml  BounTkiriiJiT'' 

II'     1"  L-,nritk«l,lr»>  :in-J  \fr.;.iMi 

S;l  I'"..  Niirl;  Bnti.l,  Ot.iin^rT 


RAILWAYS— PEEFEREJJCE 
ASO  SHAKES. 


>^\k.  it* 

w. 

.  .,  lo-i 

:  „  Hifi 

.,  H"! 

M- 

„  Kti 

•5  i 

ir< 

..  i"i 

io]: 

..  ■■■•I 
.,  ,1'" 

;  ;^ 

H 

!i 

t*? 

i'<i 

„  ii" 

1-. 

r. 

..  !«' 

11  •. 

.. 

..  mo  1 

Hit    i  p.r.,  A   ■  ,  ' 

5*        —  „ 


GUAEAJmOD  AVD  PREFEEK.NCE 
8S0CKS,  WITH  LIXHS. 


fliprhLutl  ^  pi: 
lK>,  1til:i 


(Nam.  I   

.  V.  ,  ,  ,  

gCL  JJjK.Ch-A   

»fc  f]W,OI«MB  

N(  rtli  !lr 
Li.:. 


STOCKS 


IH.  , 
IV. 
|W 

II.  .. 

Do. 
Oa. 


r.ri„„L  i  ,i.r 

^Iiii.ldar.il  I'r.  l.  *>r>l 

rvr.il  Uhn.  *t  jiji 
''  r  ■ 
•'■  F'- 

<i 

'  I- 

*  l> 

»  t"  .  !-.-^,  .,.„v 

*  JJi.^J,  jJUIiV 
«»|LA.WI..^.  . 


I'V  1 


1'*  L'nJuli.tiuti.  «  fu^.  AanaiLi.-.,  SUi^k 

Jll»  ,    IKa.    I       AMiiiili..!..  N<.,  i; 
|100  (.1,1^  *  K.  «\,t.  «  |...-..St,  Knw?,  St...  m.-Ch. 


,  l.'"."^.  V'  11  r 
.ISM,  ri.tii  , 


RAILWAYS.-DEBEHTUBS 

STOCKS. 

Km. 


Vrieo 

lis.; 

149 
1«A 


i--vrj  ^.^..I|,■^.■L  t  i/.i'. 

,.   |i»       I>.     Cf,(,«,li,l„[.sl  .>, 
..  «         COOV.  r'T.  ?,  n..  t 


N...  1 


ISASED  AND  QIAVANTEED 
(SEPARATE)  STOCKS. 


Firtk-hctdte, «  v '. 
|Gmbbw  «»d  (iautli  w  ,it.  IU.4  (. ..  . 
j'.r>«A  Xartk  of  !-i-../lLiii,i.  I  J,.,-, 

Hi^-lilnnd.  *l  Ik,-. 

:  Dp.   

l  KaiTl^u(iB<i«TtirM(»,4|i«.   

UwkahlKMd  Aji*<ilr<!B,4iL«.  ... 

I   Da  C,  ipc.     

LmiiirktLii..-       DumhtttmtUn,  1  u  l 

N..rth  Ilnti.Ii.  .<  ji.r. 

|W.>.t  llii.-lilnii,l.    (u-.   ,1'.'  "r.' 

k"li;l-  N.iTiL'.it,,:,.  4|>  ,..  ririii..!  Ikl.- 


iwl 
Itj 
U>| 

i5;t 

131J 
llK, 

MS 
1« 

nil 
111 

1J7 


i«kr.lPiLl 


11     1''   l-:l.:iUl4<rUdOUe4<  rr.  ;;j 
1  .1  |Gta|««»»«JidB»««l  «..,VTB  J       .  t-.uir 

..   1-'  Uo  4pkO.  Pro/Bsm  -.-  '  }tv 

.,   ''.O  \  Da  ♦1M».  Pmtowi.-..  .\,.. 

tJ2  4|MtlWi!r!««,.,  |«*   .^.j' 

"  B2  fi*  <P*IV»*aree«.,  isai    :4., 

..'MO'  Do,  <n«.Pre*rn.i;r:..,  isi.t 


..  ll»i 

..  ii:.! 

,  ..  I'-.i 

!  Ill  I  1., 

Stk. 


\Tl.r..Ktli  i.nil  >'.>i-f.x.-  l«i  |t.c.  hHTftW) 
Avr  J. II  1  Mi.Tl«.i.  ,  ;  III- 

Tortli  H.-.<l)f..  4  p  r_ 

f  .►rib  uii.l  ('I.  .!..  Junrtl.*:.  ,      .  , 

• ). .- '   :: 

!>..       ji..-..  N<,  .•   


jnSCEJLLAHEOUS  SECUEITIEB. 


««*•  ModtTt'ikr!!  in; 


'!-«r,l'.L|  Jltma. 
|:  Ti  I    .,  <il,L.i.-.,w   1  n.rn^sy  mhI  ^MdblM^  Til 

H'l..;l.>.    ltail«.i.-  Ili'.-1ir.BalCta.,Ii|»,SWd, 

I    .,  Ik.i  ;    IV,.  ■n.drf.-.l 

I   10  I  I.J  iS.-.. Win-.,!,.  1..1... 

!  Mt*.  IK-  |Sl.ii-lH  Ir,-n 


.vr 

li« 
IS 


If  WW.  - 


I  «»vr  .1  put 


DUBLIN  STOCK  EXCHANGE. 


BAniWATAp-OBOZHABT  STOCEB 
AHB  BHAStt. 


Sam, 


.Hri  ].•.  lu  jii.d  ,11,11  iViiinti-  I>,t,i, 


ft 
10 

10 
Btk. 


Cork      Jbaroua  .TZt.   »| 


PriM. 


171 


SAILVATB.-«VASABm]». 


Wle)elMr»  and  VuSord  .~'! 


ahrJPA.| 

I'-'i  <'.-.rk.  biLt. 
IW'  II. 

IK'   D.ibliii.  V<U  kl..w.  miJ  ■W<if.,rd,li  [ 


.rk,  Uiit:Ai'..t. ,  aeitt  Smtk  ' 

il>liii.  W  U  kl 


BAILWATS^DEBEKTiniS  8I0GK& 


Vau, 


u.) 


141 
,  14'i 
4mi<  I4J 


I<«/    Dt.Ci.-K^I...  ,  ,. 

llU)  ,    Ik--  „ 

<K'..  il'ubiin  KluiiMn 


,.  if'i  W;i!.  rf..r.l  ^r..l  ('.  r.tT,, 
.VI  '  ;.l    Wat.  rr.  t<l,  -  •  • 

1(1     1"   W"i,t.-7(..|.l  un  ;  -  , 


l^.l|.I:ll 
)  Wi  .l.  ri; 


RAILWA7&-PB£F£B£ffCK  SLOCKS 


I  jvii'Lvnv  MvnvoKi^?  '  K  Title  rurm  back 


?l.r,  I'.i: 


(<11.  1.".  iVIln^t  u:.cl  < 
..  H"  11'.  «!  r.r 
,.      I'.H     l!.lf>.-l  »Dr.  N.lTll 


natj  p<>irn"S7«5*" 

11  '  .■liIiUr<,  1  J... 


I 

ao  to 


■  ik.  Hi.'.'l.  n-.V?.r.>i>t— W.  C.  Tk  4  1 


Cork.  Bl».-Vr,.  k.  * 


»  I  10  <Cc.rl  i.iid  Mi.-r. 
I  I 

10   10  iDtrrt  r-ntrnl  a.  '.  j. , . 
Ml  10  |I»8M(»J,  Irr.M;  (■ir;..  «K<• 
1^^HI»  Drtl6,mvkl.^«.  .»  W.lti.-O  Wi.  -.  , 

„  IK»  I   Do.  ,5  I.-.-,  J-*^  ■  ' 

,.  ino  1  ix..  !,  ]!«;■. 
..  lini     II...    n  ,.^  .  iF>T:> 
iim    D.i  <  pi.,  luTj  . 


EAILWAYS.-BARONIAL 

aUA&AHTSEA. 
'"jLgy'p^w"  imi>y»_iCTjjP. 

!r<iiii. 

AlLjf.ur;  ii  I'u:^!.!  Kit.  Ul  C  rciorri..  i  p  !■ 
iWlili.nnd  Tliiinl,  Jianr.  I.t,  Kl..  .S  I...-. 
T  .t:..il.  Mill  C..iirtit..%i..  Ext.  Lt,  [£).,  .'.  J.  ; 

[UIIiiiniU.AD.Kiliir^ilnirru  Lt,  lU..  .*.  jif 
C.»nu»,  Irf.L,  4  hat,  LL  lil  " —    .  -  - 


•  i"ii>in     .■r-.-iilMl   V'.'UB«.TU1  J  ALAU  » 

IW  Un««  SmUiiru  uid  W«n«n   4 


I, 


IV.il.lir.  nii,-|  HI., 


i>tl«31  T^JIl,  ,'.  ti.r; 


«»t.  l-f. 


ITT-  Itftilwiiy.  4  ii.c. 


>4 

"n 

!.-,; 


liXl 
K'"i 
im 

IK. 
ll«l 
111*1 


  Si 

4 

  41 

41 


too  hm  y«D(T , 


Midland  OxatirMMn  

ri. .   _  

Ita.    ,   _  

V.  AUrfoatd  ua  Outnl  Iraitad  ..... 
W.I- if  .ri!.LtM*riiik,aad-|r«(Ura 


.  4 
4! 
44 

.< 

ii 


lis 


Hi} 


:«7 
ir..H| 


lit 


I 

Jtlir  r.i 
8tk.  lan 


LIHXS  LSA8SD  AT  VIZBD 
XniTAIB. 


Stum 


r 


4  |MJ.  „-  


'  '  Miaj.i 
.  ().. 

IliO  iWi-rrfiril  i,i,<l  (.'mtmllnlMli,  « t>  r 
MO  W.t.r^ord,  ,.n<l  W«*,  4 

MO  iK.  ai  i'M|«u»i 
»l  Dj  s4lkB.,lg»T^ 


III.!,  V:,n..j      p.B.  „,„.,....„  


S  n  RAILWAYS.   DEBEirrUEE  STOCKS. 


ITUOL 


MIBmiT.ATCTOTO  SaCDXITIES. 


m  < 

ii'.i 

Ul| 

VK 
I'.t. 

lU 

li.-. 

Wi 

lit' 
111. 

;:;  1 

Iljl. 

HV-rk 

;ipk,  HlnrkriKA,  iLnu 


blir 

Pi 

.'ill 

,v. 

ILI 

1';. 

Btlt.  1«1 

» 

» 

so 

Km 

Id. 

ICKl 

ii.i. 

to 

II' 

■  ll> 

1:1 

[(..> 

lln. 

in 

I'l 

li-itu*  ADi)  In^ii  St. 
«.  IUkI  ^Iri..  t  Tnimii 


.  r.irit..t,  Lbn. 


5  p.4.  OAotwa,  uir 
<i  PA  Dttabinik  lan 


1>... 

Iv 


l>.i1i:Ui  «ad  Lnou  SUui  Tmm  ,  Ltm 

It.iliMii  Cmt«d  Trwowign.,  ti  |n.  l>t»f. 

1.*..     iju".  Ii..|v.li!ui^"^ 


I  UQ 


Hnoft. 

isj 
«» 

Ml 


loot 


Ki^r.-,-  Li'^iii.,)  u  IttiKiti.  yfk^aw.  ia4  ytrntai* 

asjKW.        wbMii  aMn«ri^r>«i»tb«MiS 
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OFFICIAL  TRAFFIC  RETURNS. 


1 


18M. 


Wack  anilina  May  BT    ~7  INT. 
VMKBirei^.  Ac  I   p  ...  j 

let wook    \~"~lijsr  '  ti,na' 

i4«gi««it«{«c»«Mk«...jn«Mi4  4a*ihw* 

WMcimi   ■■  „........4_      n  "H 

I«crjM»  Uil»  ntfc.  ihjMS_jBcaa^tijgA»r^JiU 


Belflft  and  Kortbwn  Cotintt— . 
i,*e. 


Total  for  wmk  .-M.«         Mjm      ia,«7 , 

n«MO  •••••f— ••  ^      210         -tu  I 


l'iiMUi,'i-i«.  AO.   4S»,I«7 

Oowfc.  4c  I  *7Mt 

Ti>tnl  (nr  wwk    1'7»1/W 


 Cambrian.    _ 

Week  MKliua  Uiijr  :>3.     ,     ISu;.  '      «  laBfi. 
Fiuw*iunn,  itc.   tttlKt 

OobOj,  Ac.   »jm_' 

Total  for  nmk  '     2S.5U  ia^^r 

Autaititoloiieiwoekgi) .  I    £»t.(H<  £HK.A7i> 

Uilctopeu   aw  »f<j 

IiKTsantbia  wook.  £lJI_loct«uo  Jl_wii«k>. 

FumMt. 

VnkeiMlliic  May  23.' 
i*e....  


Votaltwrnik   

HUMOpua  „l  


Cit.Uit 

u» 

OUMgow  and  Bouth  W— torn. 


ITwk  frnilinit  M  >j-  H. 
Uooda,  Ax. 


Ttitat  for  *Mk  . 
AgKKwlMBWtt 


lawwilft  week.  £ii' 


1*17. 

Jii3,!ir.> 


i.'lis'.iir 


Week  entUuK  Maj-  23. 

FkWQOiatini,  4lc  

Oooda,  Ac.   

lutal  for  v(wk  .  .  ,., 
AKKTrgntll  for  m  wivks 

Jlllt.  upi'LJ   


Oraat  Saatam. 

iw;. 


<4i,Mll 

l.li.l'J  1. 


Al^.HCit^ 
l.OSlI  0 


 .  Qreat 

Yfcil oniliuu  May 

Paiwfngem.  &«  

OovqH,  &c  

■ToUl  for  work 


_  IMN  I  «•.<«? 

48gn!isiite  fur  21  KVk-ki    .  «1.«M>.JT1)_  tl,ss».J«t 

^leaopeu   I     1.0M4  _  iMl't 

llL'ctaaaetltU  WDek,~;t4,7«  locmce  t^ineSiriCM.MI 

Qreat  Northern  (IraUnd).  I 


-  iTrtli  nMn      XI  •  i8n< 

EMMNMn.  AO.  I  «MM 

OowKTi*.   7,oifl 


£I«.71S 


Tutal  fur  wi-^k 
A^n.'vulc?  fut  uf 
MUeB  oiien  

 l^*'^  JNorth_of  Scotland. 


£i«.«7r 

ti7  l.SiiM 


I  l«IM. 


_«KJ17i 


Great  Southern  and  Welter n. 


Week  Midi  lilt  May  il. 

1S1I7. 

tv,sit 

Total  for  week   

ttsnsM  tot  21  «««k5 

MUea  oiieD  

IncrNMS  tills  week.  iSciT    Kurt-:Lw  Ji  «wk». 

£I7,i;mI 


_  Oreat  Weatam. 

^  W.w>k  coding  M»y  SS.      ■  IMT. 

I'a.^iiifrtrM.  Af  

iis.Mldl.   -  

TuUil  fur  week   

Awcnaalatot  Si  weekn 


M4.7M 

_IOM10_ 

ia«.i9o 


1  W.l-tO 

I  ~r*)i,««o 

«,51l 


Highland. 
Kairu.  UR. 


total  for  i  

AareoMtetti 
MUaiopeu    

cliU  week.  iT'K 


js.ni 

<1».177 
468 


£lta,7i:i 


_  Hull  and  Bamaley. 

Wnek  etidiat  lbva>     i  VBt. 

PaueDKar*.  Ac   '  ...      I  — 

OiKxU.  A.C.   '       ...  _    !  ... 

ToUUformwk   i  *7,U7~  ««.OT7 

A4Kra>U«foritlwMkj  ..j  SMJM  \  tUfcaW 


Lanuashire  and  Yorkahlra. 

Wauk  cihUbc  May  «3.     ,  1IW7. 

PaaHoaMs.  Ac   tSijm 

»<ioda,*e.  I 

Total  (orvaak    ..  tm.oio 

Amri'irUe  rot  ^1  n(«ki>     j  <1,1<M,.^SI- 
Uocrow  vliia  neck.  l».k,i  lucraaac  il  »ock»,  jj.ll.'l 


t  mx;. 
«vi,:ii 

«i.<»>';,2*i 


Loudon  Urlghton  and  flottth  Coaat 

WBck«DilmK  M.y  ii,  l»7. 

Pajdriiirtr*.  .vr.   CM^IOT 

Uo<)d«.  Ac   1M*1 

TuUUurweok   £47^ 

.isgrv^'aio  forn  vMfei  .J  _|07».3u 

Miloa  upca  .■■■M.M............M.I  <?<t 


p»c»M»tiu«iw«fcraLii»" 


•  I8W. 
A40.7SS 

i!M».4it 


Liciidon 


■ad  Dorar. 


Wi-rk  KiidiDg  May  n. 

r.L^'Dut'r*.  Sbt,   ...... 

<iiud«,  dec. 


Total  ldr«Mk  .......... 

AnragMefarnvMb . 

MU«a  0||«o  ,  .   

Ducaiaae  ibis  week,  i4jWS 


tti,m 

«,IRiO 

tm.n* 


 a,a;u 


Incmaa  M  tweka,  <10  jw 


London  and  Worth  Weatanv. 

Wmk  ending  MaylA.  IW?. 
I'a««ii»ic.Mi>  Ac.   <5i".,liJm 

iJKNMllI,  Alt.  .  ' 

TocaJ  tiji  week  1.1., I ".II 

AasiOKiUa  for  io  mmke  . 

UOmtma  ^:^.^.....  I  _wu» 


« iMe. 

Aljll,'i» 

wwaki.  08,106 


London  and  South  W—Ura.   

Weak  endlSu  M*y  a.     ~Ti»7.  «»»«. 

PaawOKgiK.  Ac  I  Ma,tn 

Uoodn,  .Ic  1  _  J4JB7  ^.ti'^ 

Total  for  wwk   ..!  i77.i»7 

Anicgat* fur  £1  wock*    ,£i,40t/i0  | AI,:iil3,u7 

Mll«*OiH.1l    I       !MU  I  VXIi 

UecnnwUiti waok.*».tM  InCTeam  ireok».^3i>.n3 


«S.T?i' 
<!W.4£3 


_  London  Tllbur7_Kud  Southend. 

Walk  aailiw  Kara,    i    I8»7.      « uns. 
fuimmmSP^  ^          «*.M4  '*.*n 

ooodirscr.  I  I.4M 

ToUlfwimlt   t 

Agiin)tpitefor*l>«t«kt    I  <S>7.1U 

Milciopcn   ..!  Kl   

iX<CTonae  this  week,  tiilii  lucnsiiKi  -L  wseti.  ii-.j*. 

Manobeater  Sheffield  and  Liuooiuahlre. 

VaekaadUillara.         >8»7.     ,  ilia*;. 

aeofMa.  Ac   -...i    <M.4M  <ix.4i>i 

C(»d».  Ac.     Mjm_[  ujm 

Toul  f..rire»k   _|""^M«  |~jj>M«l 

AKicr«t(M«  for  SI     '*  " 


Metropolitan. 

Week  »nding  Sl»y  O.  UW. 

PimanaOT,  At.  

Ouodi^  At.    ... 

Tntalforwwk  .  ~£iSjSS 

Asxtcuatrfui  Ll  ;  i:»»4,««V 

MiU--tii»-'n   I  M 

liicrcaao  ihki  week,  x  il 


«SU6.i«7 

tiicTnue  tl  Ke«k8,  eiljuis 


»vm. 


 aiatropolltan  DUtrtat. 

Wwk  otding  May  tt.  VST.  ' 

Paaacogsn.  Ac  

(iuods,  lie  

Total  toe  mek   

Annate  toe  n  waaki 
Mllwone 


X17MOT 


£l7l.dUI 

Q 


Ducwaaa  tlUa  wok.  MB  InarBaw  il  waaka.  iSg~ 


Midland. 


Total  for  week   

Avx'^ticiita  tar  tl  metkt  . 

HUesupcB  . 


U*7. 

Uf!.JMt 

*s,7ai.!t%s 


l>«cttt«ae  chia  wiaek.  it^S _ Incroane  il  waekii,  i:iu.i)«3 


lUcUand  Oraat  Waatern  of  Ireland. 
— Weekaa«^lbi3Fll~  Of?: 

Gflod*.  Ac.-~-»—   «.737_|   «,m 

TotAl  fOTMk  —   Cl«^  ;  <10J»' 

Afsraaaiamti 


 Ifarth  BttUah. 

Wivk  ending  Hay  tS, 


yAMeug^n.  Ax, 

Uuuda,  Ac.   __ 

Total  for  weuk    "  L7i.i.ii 

AintteKiU*  for  18  week*     tly.r-j.l.t _  i:i.i«6/>g 

Mill'?. 11*11   I  . 

lucrcnagclilj  week.gm  Docreiw!  la  iraaka.  AS.WI 


North  Saatam. 


Wmk  eniUng  May  St 

Paaai'iKtetii,  Ac  

tiood^  Ac  

Total  for  week 

'Wtfrivate  f  ii  Sfj  weeks  . 
Mllftopuo  , 


Wt. 

«41.S0t 

,  A147,8II 
1  iS,7»!),7m 


.Ms.  ~ 

ittl^lS 
"1EI4!W««"' 
AS.71I,4M_ 


WivkpiMllug  May 

I'.i.tj«-i;^r*,  Ac.  

liix>iU,AC   

Total  for  mek   

AgKccftfalHIl 

MUaaeia........  

"IncraMaifcliaoak,  i:>xi4 


I6.07. 

..   3.-tl7 

...\^m^,i 
.  1  ^^la 

Iricroaio  21  woal 


North  Stadbrdahtre. 


a  18P« 
 3.lrt4 

J, — 


Week  eiuluis  May  iS. 

Pajiae-ui^ers.  Ac.  .. 
UOO.-1.-  Ai  

T  :•  .i  r..|  V..vk 

M       .  l-T,,^  

TiK[i..un.-  ;iiL»  week,  J«77 


ll»7. 

4jeis  ' 


S,!!77_ 
il4,clM4  • 
A3U7W  A 


 Wtjauwif. 

WMkeudliicHaya.  ^ 

Paaaeuxers.  Ac  


I     »!»»  fi 
7_1  wnaaa^tl  WMCk^^Tn 


Uooda,  AC.. 

Total  for  week   

Aasregate  toe  21  week-i 

Mtlwopec  

litrreaiM)  thl*  week,  tan 


fH)a,7>a  ,  £ao,ssi 

-  I  si|     1"    «S|  J 

incrvaac  21  waglu,  £-va 


 South  Saatem. 

WaakaadlncMara. 
PaaaBfliaa&  Ac 

ixooiiat  Ac.  , 

Ttitnl  f<i»  WM-k  

Atfgrt^.i'.c  1  ir  SI  week] 
M I  lea  open  

DucwMethlaaiek.  <.4,>fi  1 


U0T.  im. 

A'SCSt  <3S,4M 

i.t.insr  itoni 

i:4l.«U  Ml.lM 

ixau.usu  i.»ui,uo» 


  iDcrinOTit  wSb,  mm 

 Taff  Vale,  k   

w.ekeadlagllqrtt.  xkk. 

VHMKiufen,  Ae.   I  i-i.vr; 

tiiiuda,  Ac.....«....   U,4«f> 

Total  fW  awn    fls.agiT 

AnniaMMtttaMii*  .■■L^7.«*«_ 


l>.ffit 


Watartbrd  Umeiiok  aad  Weatam. 


Week  ending  May  21. 

Paaaeucan,  Ac  

Ooodak  Ac.  

Total  for  week   

Aggngata  fair  tl  wn  k» 

MIlMoven.- 


IW7. 

a.4M 

«*,47r 

1S1.5II.1 


i;ij>i4 
_  t.m 
24.asr 

l.Sl.S7S_ 


IXcteaae  l6(a  week,  £iH    Incrtiwc     wwks,  trtfi.^ 


koica  iBii  EirLAXiTioca.— a  Tne  ncrtntt  loH  tiM  ewrrwiiViiiliDa  Bgcioil  laat  )w  an  Mljuatad  t«  tka  aeinal  laiina. 
aK^daaie  of  116{  miiri  of  Joint  LiBM    d  iMlIUib  JM  nilaa  r«r«MB  litoa*  wort 
XiaMi  worked  and  i-li  tnilei  Joint  LinM  (a.H.  ncgMirilaB).     /  llMie  ' 
rao^U  of  tbaOanal.  1  lUiliray  IM  milMi  Ca«al,nRa4hii.  JUnMw 
l»larl4vl«a.ifeaatka»a{UM.     p  Tha  |i«Kt*||M2M«r  thaieriai 


l^i^aaiie 


ft  Kielaalvc  af  133)  atUaa  4oimt  Uaaa. 
worked  aad  m  mUm  Joint  Liaea  {(i.H.  proportloB).   a  IwMai  IM  aflm  VMlga; 
m*  da  not  laoliul*  »b*  raoaiBta  ol  aay  of  tka  t^oopaay's  Mai  Uaia   hJbMtaf  n$ 
MBbaat  iveaipu  tad  tolU,    t  Ptnartii  Doek  aad  BaUway  laMlC  •  X~ 
MeMiaid  fn«  4askAM,  AcwkteharanHMadiatUanlan. 
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BalhnT 


BK1118B  AND   IEI8H    RAILWATa,  kc 


IiBtort  Bknuom  Rrvoitad. 

19B7.   169«.iwk.urM.,tilh.  1>«7. 


BalfMtACo.  D. 
BiMJuu  A  Mtff .  . 
0tt7*8.  UMil. 
OIlitorAWnrk. 

Oook.  Km.*,  p. 
Cork  K.  A  H.  C. 
Ck.  B'rrk.  *  P. 
DbI>.WIi.*  Wi. 

Ialao«  Man  ... 
I«ko4  Wirht  .. 
M*«f  W.Oat. 
Maoo.  GuiiU  ... 
■uti  !lanlM<ra 
M'pgrt  *  Cw. 
■«n>7   

Wlmi  AOL 


4 

103 

•■•!) 
W 
12 
III 


61 

37 
12 


Mas- 
M»v 

HiiT 

SIuT  a; 
Mhy  .'I 
M>>  1:1 
Manll. 
Ma;  Si 
MkX  Si 

April. 

Mar  a 

M»  S3 
lUgrtI 
Uaj  SI 
HvSt 

"  r« 


1>«7. 

tJ.JIH 

i:4;.iB« 

i;.'.  J 

ux 

Kt: 

21.11.1 

lin-.'ii 

1.1*11 

I.luti 

'  2I,»7 

■►17 

;oi 

IXSAi 

1  S7.4a> 

*7,;<n 

511 

S.7S0 

«.in 

♦.7«7  , 

«.«« 

:cil,:Ui 

4,0« 

SM  1 

«IB 

•Tim 

«.»■« 

«M : 

m 

I0;,7K 

mi 

ti* 

IIMS7 

IO,<M* 

ISB  ' 

in 

ajm 

«».7W 
,  SJM 

vm. 

vm 

IMM 

>  aa.m 

l,4tZ  ' 

l^U  1 

t*,U3 

hUl 

S7.H10 

74»  I 

«c 

«.«» 

Kf  ' 

»« 

471: 

um' 

um 

'  tun 

'  IMii 

1Uilm%ii. 


ONITBD   STATES    RAILWAYS.     •  *" 


1X17.    I'm.  A'l^.iir  Mi>!itr.  tr«i:. 


•Vl      !ifl  ■  Irt 


Alii',    lit.  :4th.t    :t:0  31U 

:  ft.'.  T  v.A.-i.  K<'i«,4n  >«.4n 

i.  B»h,  A  <i.  *.w. 

r  C^ntnu  i.f  N.J.  — 
t%litr»;  P«nil)c  — 

C>i»<   I/I.:' 

lit  ■■»»•_[  !«■• 
C>i.      .*r  i  -  •i.l4- 


Irt  wk.  Ml 
April. 
Mkirb. 

Man*  II 


Mlin  > 


I.f*'  ■  l»t  WW, 

:'JJ    1. 1  wk 
iili  *k. 


M.v 

vt.r 

M.r 


Di-«.. .»  il.-WJ 

OA 


<  (I.  Rm.  a  IwL  ■  -■  K 
Ill:ii<n«  0«itmlts.ia7  :S,M 


M..« 
Mi; 


W  lt  orllMitb. 


*!»«<«' 
A\n>j  *  I 
Algwsinu  .1 
ABtof.  A  Bol.  1> 
Afw.  Ot.  W. 
Bk.BI.AS.W.iY 
IdniAH.  F.  0 
TtebA  B'rh  Hi 
B«a.  A  N.  W.  r 
IlMfKl  Cent.  ; 
B^-njT.  l>'H?nri  r 

Bil.  Hit.  A  C.  a 
BofB.B.ACI.dl 

Biut.  «t-  Ho.  J 

B.  At.  a  k-  p.  • 

B.A.  E.Afl.G.« 
B.  Aj.  A  Pu.a 
B.1^.ABm.* 
B.AT.0t.8ll.a 
B.  Aj.  WMh  • 
Cha.  rultl*  A 
Otalnl  Aj*.  • 

OailnlOraf>a 


.■3 

SI 

110 

Ui> 

.17* 

17» 

31!t 

HIS 

iMi 

l.v 

70! 

5.i 
flM 

1» 

3« 

b<U 

fKU 

U 

M 

Ml 

«C1 

1,M» 

i.us 

110 

no 

74 

» 

At 

u 

m 

4at 

Karili.  Bit.*! 
OmMaOMit.ti 

Oeat  R.  B<e.li 
ami.^tm.  a, 

M.Ob.*K.<< 

PWuiianl   a) 

Dot.  T.Obria.r  73 
iMkAlc.  a  >• 

Mat  ladiM  r  1.^ 

S.Tk.c>rOMi..i  .I^Ui 
Chic  A(i.T.«l  SM 
Pt.     HJklf.a|  in 


>t>  ni 
«,*7e  S.4U 

—  TWO 

m 
m 
i» 
us 

UO  1» 

»  m 
m  m 


Mnrcli. 
M><r  a 

Mu.T  15 
April. 
M-»»  VI 

Aiml  17 
«...  Mat  1 

Apni  1? 
April  U 
in.I  April  24 

Mv 
AprU. 
JI»T  W 

AprlL 
Max'sS 


la 


M>7  set 


Mar  i« 


IftyH 

Maj  SS 

10  lw1n.Aarlil8 
7*  I  Manb. 
M<  AhU'11 
1,WS  !  Hmj  S* 
386  I  MarSl 
3^11  7  da^  May  SI 
335  I 


OL  \iui.  l'rB.Wl,Wll  i.mn      May  £2 
tt.  W.ofBru.*'     I<7  ,     (7  i  wkL  AprU  17 


H.B.  Miiu-tif 
Isdiaalfid.  c... 
btv.of  Mrt.k* 
la.  a.  A  Car.  « 


_      M  a  

■uiia  e>  


lbB.BiiaU>.  !■ 
Wd.  Vntany' 
Klau  A  Bia  4 
Hai«)S-0«ear.  a, 
Ilat.A5.CrBi<U 

SrtraU  a  

N.W,  Arci-n.  .} 
N.W.n!  Croir. t- 

tntoeiKa  n  

P»r..Al»i.-PeJ.  \ 
PiiartoC.  AV,5 
B«<li*A8.P.< 
■•Ml.*X«B.rl 
LAk.«t.Bar.cl 
Paalaa  .. 
&TMOa.n.g.a 
8.  B.  Rio  Or.  < 
8a.  MaliraUa  .- 
HTOmr^Uti-  ' 
Oiaer  liii'* 
BOBtA  Indmn  - 
8.W.o«Vi>iMJ..i 
BmBab  C<mt.  .1 
TJI.AKa&iu{. 
W.  nanAan  a 
W.  «if  Hanaaa 
W.adai-P.c 


351 
TM 
MS 

I7» 
«,17H 
HKI 

321 

ii«i 
iw 

M 

73 

»»l 

sn 

•il! 
SX>i 

34 

77» 
33 
S31 
H6» 
IfM 
IM 
1. 045 

'.'l.-i 

141 

III) 
31 


f 

35«  Jan.  I -Marl 

r.w«    Mar  Z2 

33]       Mar  ^ 
23  '    Marrh  SS  LMH 
174  i>k>.  April  «i 
J.I7B  'lIllBTHApri;  21  lilNXK 
MO  I      MuT  21 

—  !      M«7  -i! 

:C.'I  M'.r  'Ji 

iff  ;;  iim.  Mil 

l!l*l|  "Avri!. 

W  M»rcli, 

73  !  March. 

»(i  M«»  I  t-i 

fU  M'iiv  -1 

111  Apr.:. 

330t  Mar  N 

—  Mareh. 
34  2wka.  AprflSl) 
—  March  !7 

Apnl  H 


33 
231 


ir.\ 

."IS 


et>l 

141 

113 


A|i-li 

Mm 

MiTih. 
May  S 


April  -H 
April 
Mivr.ti. 
M»r  a 
M»r 

Mar  *J 
Mar  I 


Lmlsi.  A  Naah.  2.<i;4 
Manp.ACIurl.l  s»i 
Miotca-i  Oni.  l.MWi 

Saucaii  Xatl. 
inn.  A  SU  L.'  '»» 
Ml-,  a       VT.  l.OiU  ' 
S.T.C.Ji  M.  H.,S,a»8  I 
477 


ck' 
1.S*" 
l.;lis 

.fio 
•t.uxi 

z.mii  I 


Imt  atk. 
Itt  ark. 

AprlL 

April. 
Irt  ark.  Mir 
4111  ««,  AOTil 

14  Kk.  .Mtr 

lal.  «k.  Mar 
lat  «k.  Mar 
Ut  wk.  M*r 
Akftl 


irs  <■••. 
Jbi.ii;i' 
iiiK'4-.r 
ii'^t.-^ii 
4 

Iiwij.-'ir. 
17».i:- 

llll.^Si 

.Vi:>.;~7 

1J:I..V«> 
4.1.11.; 
Hii;:;c 

3"-.;.'.  1 
.C.»«i 

ssi,.:o 

104.&H> 
18(l.t»( 


l>es. 
.«a.4ii» 

JiiS.dllli 
ii74»Hl 

KK.iaii 

» t».M't 

Ma.iriii 
:'«.i*i7 
I'l.'.iil:' 

i!-,4lil 

^I'.-iJ 

I.'7.ll«i 
4-l.'W:l 
I'lWl 

S>i,7JH 

II.;.' 

S1.3M 
1*7^  > 


lt07. 


ISM." 


I5SPI.7TI  ]  itlUjiiff 

o.m.um^  i4,«<i<>,J7ii 

iiiii.l" 
-•,;t>3.iiii 


477  ]  lit  wk.  Mv 


R.T.Ont.  AW. 

Korf.  A  Wa«t.  1.3711  I  IMn  '  tat  wk.  Mtj  U»:iS7 
N.4<«.Ua  I-.. .  4.««7  \*,m''  Irt  wk.  Hay  iVTjati 


6o.it7i;  ai<i.7i>r 

 St7JH« 


aia  Or.  W«t.  MO 

J...  *  1,.  I.  M3 

1^ «  .*-.rr.;  i,3as 

Si.  Ualt  8.W.'  1 JS 

.,  ak.r.Mu.AM.  3.«gi> 

'  »a«Wwni   t,Tit 

Tnw*«*cM(  1,W8 


J»  1 1«»  wk.  Mir  <  SASW 
443  !  lat  nk-  May    as.<MO '  lUMu 
IJW  I     HAMk.       «>.:»  IIA.«M» 
I.SS3  M  wk.  M*;  i  TOSlki'  


WBMM  LMA  m  S.  Mar 'IIMMifKHt , 

WhL ft<u  rlgJ'iiS-im.  8a?  iKiTi'  gfrt'' 


a/' 14,7:11 
■.".W.:t>t!> 
J.li<VS.-!H 

I.VKI.IMI 

4!l.Vl,->U 

All*i.»ll 

Mii.jn;  i 
7,i)»:I.*-7  ! 

Ml.4.*i 

4i\7r7 

4.u«,l73  I 

s.re«.3n ' 

5«4.!"1 
3.aM.:lli 
1S.««,U» 
I.Ms  im:! 

«glU,MO 

MiSIS 

m.«s 


llB.101 
a,7IX>.476 

S-'»  «4 


6^<I,.^>H 
•l.SSl.l'l) 

!ii.:^',t''i> 
4,lW,t7!> 

-'..tiS.TSS 

7.f<».47» 
»2I.»>7 

6,7W.»7S 
427.«il 

I,«iW»i7l 
ii«.x7l 

3.8;i«.'»« 

I3,486i,73a''< 
l.llSwTW  I 

3.«7.e«i 

l,«St,AU 
I,«S1,«I8 

l«>.3«S 

4,o»i>.Aa 

v.w.an 


•TAniifnnw. 


Ratlrnail. 


linn*  Karniiiira, 


l.t«i. 


J.iK  . 

I  o;-i. 


i.:i.i  ^..l.t»  r.- 
t..  M»f.  l.  il  , 
)M|v  ».,il  N. 

.ii.'i.  :      .   -  I:  :il ... 
.ii»4!ai.  I'4.'t'l.- 
Jiin.  1       :.|..T.-ii  31  , 
C.  [it-»i  of  Ni  w  .I..rfi«T  ,_. 

Jnn  I  v..  y^r-L  31 
^•.-Dtral  Pa<nr.r 
.  Jaa,  1  K>  M»i<  li  .n 
I  Cliic  Mil.niwl  HI  r«iil 
;  Jiilr  i  I.-  M.r.  li  m 
F 

:  t..  M..1-L  .11 

..1  a.  Hnf  nii.f  ^  .'I  Anr. 

Jul:.  ,  ■    Mil.  b  51 
|Ultvn!»  ^  ^.^il  il  . 
,     Ja.T  1  1..  M.irh  .51  .. 
1  Lnuiar-.lk  aa'l  Naohvill*  . 
J.l1rU.>Mar.U31  . 
lloDplin  an  I  Cli.»1«*tae 
/aly  tin  Mnriki  SI  ., 

IbstnM  Oatrat   

Jan.  ItaMAirha..., 

K.T.  T«i  A  «•  I  

Ji> ..  : M.irikSl.... 
KitsdilkmiHl  Wiatrta  ..  . 

(Kt,  1  to  Mareb  SI.... 
FLil^in-Iphw  aart  Krlo  .... 
Jao.  1  to  Marf4lAl ... 

fbO.1  amil  Rfwlmr  

1  0m(  I  tn.Ma«*h*t,.. 
j  Coat  awl  irou  C'a.   

Jta.  I M  HaNfe  n ....... 


M.->r.:li 


MT.r-b 
Marrl 


»>.fib 


M.i. 


Man-bi 
Man:b! 


Kink 


82.;i:i,ir.-i 

K^.v!3 
Si.>.:H 
l,iJf-.'»k5 

4.1  '..iWi 
Mli.'JU 
2.«l7,.H>lt 

1.  Uf-'.TUS 

2.  r.<;-.-li'l 

''.,'.i> 

ii,!f<il,7!«' 

2.4»,;i« 

^5,134.7*0 

;t7:,i«9 

l.C«9.l*li 
l.wT.ifil 
li;,WM.2;iH 

l.flM.Wl 
1S.4»«.-.>I» 
114,1^3 
1,»4«,  li2 
1,148,:^ 
S,£Mw3M 
1».«IM 
•SJM 
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^otice^   to  $ttbdcrib«rs. 

The  Oi&c«aof  The  IUilnvat  Tihbi  are  at  3.  Exotor.atriwt,  Strand, 

AU  commaaic*tioB«  b«Mriiis  upon  Utanry  matters  ahould  lie 
d  to  the  BdHor. 


Kne  1  Miuir!\3  u&ltwajr  (fUltgmidr  aal  flpMUk-tl.  Mum 

•traet,  K.€^  at  1. 

JaneS— B«nnl  DiKuu-t  Railway  (Half-ymrlyMidSpocial),  Wiacheat«r 
HcHUB,K.a,  at  1. 

Jiuo  3— Mpmey  Kailway  (Adjourned),  Woroeat«r  Hllu.s<^.  W»Ibrook, 
B.C.  at  1  :io. 

iaoB  S-Southem  Puojaob  Kailway  (UaU-yaarly),  7U.  ComiuU,  K.C., 
»t  1. 

B.C.,  at  U.  * 
JhmeS-South  Indlu  SnOwaj  OMI^Miriri  Ml 

B.O.atU'M. 
JwM  V—Suex  Cans)  (Annual),  Paria 

J«M  11-Bombay  B&roda  and  CmM  bdto  Ballmr  (BdtyMdr). 

City  Terminua  HotoL  at  1. 
Jvaa  1ft— Pnuieis  CUial  Cohibhiij,  Hanvary  (AnniiaW,  Bw 
An*  14-<^ebeo  Oentiml  BaOwaj  (AabubI),  S,  Cmat 

JoAU-Indiaa  aUdlaad  lUOmaf  (Bdrywiflk 

K.C.,«tl.  #— 
J«M  U— Syri*  Ottoman  Bailway  (Annaal),  1,  Arundal-atreet,  StnHKL 
W.a.at8. 

{■nsao— Eaat  Indian  Bailway  (Half-yearlr),  City  Twminui  Hotel. 
14IB» 90— Metropolitan  Bailw^  of  Madrid  (Annual),  Madrid. 

ftoitlractd  and  V^^m* 

BmoAL-N AOPOk  Baiiwat.— l^den  wOl  be  received  up  to  /nne 
4lh,  far  the  supply  of  beat<>n  jiirVe  and  pii^kiiiiw.  phtiwrahmind  nhnvoln, 
ihvbrickH  and  hnn.-.liiy,  p,^inti;,  vrirni"h.    ( ■)>?  i.ivc-htrnw.'TiI.I 

Oambbian  £ailwaT8.  Tenders  will  be  receiTed  up  to  June  8th  for 
agnj^jPS*'  CMl-toOtt  chair*.  (5m  a4virN«tm««(.  BAlbWAT  TlHM. 

th  -  »ui.,.;.r  of  stores  aa«  aaMaltb  (fm  UmHimml,  XmrnAX 

Tium*.  May  'Und.) 

Cam  OoTMBHiuHT  Bailwat»/-^IPwiJ—  Itar  the  aqrir  «(  Walili 
alwai  «iwl  will  be  received  up  to  Jam  IHh.    Oim  QcmuMBt 

l«jiiey,llS,Vlotpri**treet,S.W. 

KAer  Imdum  BaiIiWat.— Tenders  will  be  received  up  to  Jane  ted 
tor  tlie  supply  ot  lamp  (tlaases.  fittings,  Ac,  beeter  Mtd  mioen'  pioka, 
wrCMUtht  iron  ^'hji  tubing.  iiuUa-rubbor  delivery  hOM;  Mid  Bp  to^JlIB* 
SSrd  for  thij  xupfjiy  of  «U'<j1  iindprfrBmes,  Ac.  for  < 
looking  apMratus.  Offices :  29,  Nicholaa-l»iw.B.C. 

OnuT  Wanwr  Bauwat.— Tendara 
M  for  tbo  mpply  of  road  stoat 
qiringa,  axles.  Ac.,  and  up  ' 
■ile*  of  railway.   {See  odvertitrtMnt.) 

Inoian  State  BAiLWAT«.~Tenders  will  be  iwiMTa<1  up  to  June  1st 
Itr  tbvOTppljr  of  oteel  rails  and  AsbpUtes,  steel  fiahbolta,  wrought  iron 
tflkm  tut  nila,  brasa  boiler  tub«»i,  copper  tnbinir,  steal  axlea  for 
earrfaMTM;  up  to  Jnim  Pth  fnr  tVn'  supply  of  apauB,  stwl  laminated 
sprincs,  copper  firebox  plat* -i,  h'm.  I  tyn  a;  ami  >ip  1.  June  15th  for 
loco,  boiler*.  Ac.  Direttor-OeniTal  al  St.v>roii,  lndin-ollii;<-,  Whitoliftll, 
».W. 

MmATB  CoBMWATIOK  TKAXWATB.—Tenders  for  working  th«eie  traui. 

ar^mBOhanical  traction  will  be  roovivod  up  tu  June  'Mih. 

XOMK  linmit  BailwaTw— Tender*  will  be  received  up  to  June  Ttb 


LT.— Tendara  wffi  to  iwiiVBd     to  Jon* 

loae.  Ac  op  to  Jbm  Uubwr  the  mppiT  of 

>  to  June  22nd,  for  Mh»  MBBtruotion  of  33} 


UAT»,  1W7. 

AMERICAN    RAILWAT  LEGISLATION. 
Tba  judgment  of  th«  Saprems  Court  of  Nobraika  in 


imporMnitoBwaniiiigoatof  tin  Infawtete  Oanuieroe  Aoi 

hail  come  a*  a  weloome  break  in  the  protract»l  monntnnj  of 
tlm  Americsn  nOwBy  market.  The  action  was  a  teat  caae, 
brought  with  the  object  of  obtaining  an  uuthuritulivo 
deciAion  as  to  the  right  of  the  Interstate  Coiuuiisaiou  to 
docrvo  maximom  rates,  and  the  Supi-cnio  Coui-t  has  ruled 
that  tbo  CommiaMon  haa  do  joriadiotiani  to  deal  vUh  i 
until  thoj  hanra  oonie  fnto  actual  opecttKon.  A 
similar  point  lins  rci-nntly  been  raised  in  the  TrBTisvaal  in 
refewnce  to  tliu  puwer  of  the  Kxecutive  to  supprt'ss  news- 
papeis  under  the  now  Preaa  Act,  and  the  High  Court  there 
haj»  ruled,  in  flat  defiance  of  President  Kruger  and  hia 
MtoUitos,  that  while  it  is  lawful  for  tha  Exwatm  to  ai^ 
prwB  »  partirolar  iane  of  aaj  piaMiertion  w  tiba  gcmd 
that  it  oontabia  aofiftioBt  artiolM,  it  is  not  lawful  to  aappreH 
future  isauBH  of  thu  paper  on  the  gn:)uiid  tlmt  thev  nit>  likelj 
til  contain  similar  articles.  The  luw,  in  short,  deals  with 
the  itctaal  and  nut  with  the  hypothetical.  The  recent 
deoiaion  of  tha  Snpreme  Uoott  of  Kobiaska  aeema  TirtnaUjr 
to  aiMMBt  to  ihia.  Tha  Intantato  CaamtHioa  it  dtaML 


TBI  MOR  or  Mcuimra  10  m  luiiwAn 

what  rates  they  shall  ehariro.  It  I'&ti  only,  when  ita  :iiJ  i.s 
invokfHl  liy  milnjud  eompftny  or  frcijjhler,  dei'iilo  whether  a 
partic-iljir  r.it.-  aln  ady  in  operation  is  iTCOSonable  or  not. 
That  the  working  of  the  luter-State  Conimercu  Act  has 
proved  diaatUuna  to  American  railroad  interests  admits, 
alMl  ot  Ittfl*  yMrtink  Aa  aUa  aitialB  in  tba  North 
Amerieim  Smitw,  whk^  we  anninianeed  in  onr  laat  ima, 
shows  vividly  tliu  liavu.-  wliiih  this  ill-adviseil  legislation 
haA  wixiught  tliraughuut  the  length  and  breadth  of  the 
country.  In  the  case  of  thirteen  inifiortant  railways,  which 
perform  aboat  ona>Uurd  of  the  entire  traoaportation  work  of 
the  oonntiy,  the  sraraga  dadiiia  in  ratei  during  tho  part 
twelve  years  baa  amounted  to  15  per  cent.  A  reduction  of 
20}  per  cent,  in  passenger  fares  and  '14}  per  cent,  in  goods 
rates  explain.^  many  of  thi- t  i  iimliitions  from  which  Amoi  ican 
railway  ahareholderN  have  been  suffering.  The  plentiful 
crop  of  receiTerahipa  and  reconBtmction  schemes,  which  wa 
bava  reoentlj  witoaaiad,  ia  011I7  one  pbaaa  of  tha  kigiriation 
whioh  from  tha  point  of  rkiw  of  tiw  Mtbaabutio  Mghtar 
han  exercised  ao  baBtAonA  an  inflnaiiM  npoB  Amwioaa 
commeroe. 

TBI  BKBBABKA  CASK, 

wbkll  haB  MOW  reached  a  terniiuation  so  Katisfuctory  to  rail. 
mj  managerB  and  railway  shareholdera,  began  naarlj  four 
yeam  ago.   In  April,  1893,  the  Le^stotare  of  that  Steto 

pas.Hed  a  Bill  to  the  effect  tliat  nil  the  rates  on  local  frtight 
buHinuHS  done  by  the  niilnmd.s  in  the  .Stnte  of  Nebraska 
slio!;ld  be  reduced  by  '^yj  per  rent.  The  IkianI  of  TranR- 
portation  was  ordered  tu  enforce  these  rcdnctionH,  which  were 
forthwith  to  come  into  effiet  udass  the  milroad  company 
conoenad  ooald  ia  any  tnatuoB  ■ntiaty  tha  Snpraoaa  Court 
of  the  State  that  the  ntae  as  reriaad  ware  unjust  and 
nnivasoualilc.  The  mse  was  argued  on  appeal  before  the 
Supremo  Court  two  months  ago,  the  railroad  companies  being 
TCpnaantad.  hjr  Mr.  Jaue*  OiriBr,  a  koal  brayar  of  Ugh 
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repatotion,  whik  tho  cmm  of  th*  traden  mjojed  tin  dis- 
tiagvidHd  «d*oeMj  of  Ur.  BtTtn,  tbe  jotttUnl  eMididato 
ftr-tii0  PnoidMiejr.  who  was  often  daring  the  recent  electoml 
contest  referrod  to  by  his  opponents  as  "  the  Nebraska  Brat." 

Mr.  Bryftn's  ii'loiji.t-niv  sivnis  to  have  been  no  more  sucN-t's.sful 
with  the  Le^islatui-e  of  his  nativo  State  than  with  the  ieeu 
and  independent  electora  of  the  country  at  Ur^v.  The 
dcoiaion  nrriTed  at  by  Out  Snpnm*  Court  of  Nebrukk  is  in 
itMlf  fm  «mfneiitly  reMoimble  ooe,  and  if  it  doM  notlung  to 
I«(itort>  ratt'H  to  a  rur)re  rt-munri-atix-e  basis,  at  least  it  Oiiffht 
to  prove  asef ul  in  preventing  any  farther  decline  in  chai^ges 
wUflh  ham  laag  nnk  bebw  tlieir  kgitiawte  UmlL 


A  HSW  IRISH  BAILWAT. 

The  iiiov  oriieiit  liav  inp  for  itn  o!iji_-rt  tlie  openif.g  up  of 
Ireland  a:^  a  toiJi  i<kca'  resort  will  teoeive  uo  small  alimalus 
from  the  jiapHin^  the  Dublin  Wicklow  and  Wexford  Rail- 
«»7  (Meir  Bom  mmL  WBterford  JSxteaaioii)  Bill.  The 
pvinotpftl  olijeet  «f  tbtt  Bill  is  to  fill  op  the  g*p  tfaat  *t 
present  exists  between  Waterford  and  Wexford,  and  thus 
remove  an  inconvenience  from  which  tourists  in  the  Sonth  of 
Irel&it'i  and  li>i'ul  tnidci'S  haro  liitlierto  suffured.  \\  itiiout 
involvutg  iliu  cocistinictiou  of  more  than  14  miles  of  railway 
iMiwoou  New  Ross  and  Waterford—the  KU,  hj  proriding 
far* jBdiainiB  ooapliaig.ap  of  wiiiting  qrateaui  will  «mte 
an  attractiTe  aliarnatiT*  route  from  Dublin  to  Waterford, 
which  will  enable  tourists  to  go  direct  from  Kingstowii. 
tUrougb  the  classic  Vale  of  Avoca,  the  Meeting  of  tlu- 
Watere,  the  Valley  of  the  Slaney,  and  the  Valley  of  the 
Hore,  to  the  boaotifal  old  town  of  Waterford.  It  will  aleo 
«n«ble  toorista  to  take  drcnlar  tickets  thmogli  Wioklow  to 
the  Lakes  of  Killaraty  and  vonad  to  Cbnuemara.  Qommmt- 
cially,  it  will  pi-<iro  a  boon  and  a  blessing  to  the  oonatios  of 
Wicklow,  Wexford,  and  WiitL-tfuixl.  l  iixidsfmni  the  nurtlieni 
Iiart  of  Wexfoiti  will  be  mint  to  Waterford  for  export,  aud  the 
traffic  on  the  Waterford  and  Central  Ireland  line,  and  also 
on  the  Waterford  and  Limeriek  Line  for  Wexford  will  paae 
o?ar  the  proposed  aysteiB.  LootUy  tbe  new  pieee  of  ttSlmj 
between  New  Ross  and  Waterford  will  be  of  immense 
benefit.  In  the  past,  manufac-turcrs  at  Wexford,  Euuis- 
COrtliv,  and  other  jilaccs  hiive  lieoa  hiuidion ppi'd  Ijv  li!ivi:i^' 
to  trans-Kbip  tfu-ir  j^ixids  from  line  U>  Itae,  iind  the  luc<kl 
markets  ar.d  fuirx  huvi.>  prospered  none  the  mon'  l>y  reason 
of  Waterford  and  New  Roes  being  pnotioally  a  da/'a  joan^ 
apart  owing  to  the  rauadBboat  louto  ti'H'iiti^hy  ^  two 
places.  As  was  only  to  b*  expected  from  a  pisopMil  whidi 
will  supply  such 

AN  IMMnm  M ISSlKO  Ltn 

in  the  railway  commnnication  of  the  Sonth  of  Ireland,  and 
which  meets  sMlli  sarh  c.iniial  !ip|m)val  in  thu  district,  there 
was  no  serious  opposition  to  the  Bill  when  it  came  before  the 
Select  Committee  of  the  Hounc  of  Lords  this  week.  The 
eaee  of  the  pmoiotei*  me  atrengthened  bj  the  faet  that  the 
originat  powers  of  the  Dnbiin  Wicklow  and  VTesfDid 
Railwuy  C'onijtany,  obtained  in  1846,  were  to  construct  a 
railway  at,  far  as  Waterfonl.  Owing  to  financial  diSi- 
{■nltieK  the  line  Mjuth  of  Wicklow  wan  abandoned.  Tlie 
line  was  afterward.^  i-xtendfr!  tn  Wexford,  and  in  1S78 
powers  were  obtained  for  tlie  rxii'iision  of  the  line 
from  New  Boat  to  Waterford.  With  a  view  to  thia 
eztenaion  the  New  Rooa  braneh  wae  carried  acroaatba 
River  Barrow  by  iv  ro.Ktty  viaduct  utid  Iii  idLrc,  but  thf  pro- 
pooed  line  wtw  abauduued  andtb<>  |>owers  lap»eid.  Of  wai'se. 
tlif  l  ostty  extension  to  New  Ilo^s  would  never  have  been 
ounstruoted  ezoapt  with  the  view  of  oltimateljr  oontinning 
ike  line  to  WaterCoid.  The  principal  objeoton  were  the 
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Fiahgnatd  and  Roailare  iUilway  Company,  which  owns  a 
amall  atrip  of  laitwaj-fvoB  Wodbtd  to  Bosslare  Harbonr. 
Daring  the  preeent  aeaaiim  tibil  oompaar  introdnoed  a  Bill 
to  construct  a  line  from  Ra«il«re  to  Watorford,  bM'it  wne 

tliii>wn  out  f.ir  Tf  in-compliancL-  with  standing  orilnt-s.  Tt, 
waa  therefore  contended  that,  inasmuch  as  this  line  was 
nooHsietont,  '  .  '  ' 

.     TBI  rVBOqUD  ABA  IDBIUKI  OOllMVT       .     .  . 

had  no  lofU>  ^fan'i:.  Counsel  for  the  company,  how- 
ever, stated  that  he  opposed  not  only  on  arfount  of  the 
BiO,  which  would  be  reintroduced  De\t  Bos^ion,  but  also 
beeuaa  the  line  propoaed  in  the  present  Bill  wo^Id  interfere 
witii  the  tidBe  on  hia  eoai|H»7'a  exiatiag  line  between 
RoBslare  and  Wexford.  The  committee,  however,  admitted 
the  I'M-u*  standi  of  the  Fiahgaard  and  Honiara  Compuiy  OB 
tl'.,'  pniiiiid  only  of  possible  injury  to  thu  traffic  on  their 
existing  iinu.  The  only  other  oppusiiiun  came  from  the 
Waterford  Corporation  and  the  Waterford  Hai-bour  Comnua- 
aioaen,  bnt  nothing  more  than  a  eniAll  point  relating  to.Jbre> 
•bore  righto  waa  involTed,  and  tbia  waa  amioaUjr  adjiMlkd. 
Ct'Un-el  on  behalf  of  tho  Pishgunrd  and  Rosslare  Company 
also  withdrew  opposition  to  the  Bill,  without  prejudice  to  the 
Bill  which  bis  clients  [iiopuse  t/j  reintroduce  next  session. 
The  prooeedinga  thus  came  to  a  happy  conclasion,  and  there 
aeemi  to  be  ft  etoong  opinion  that,  when  constnictcd,  the  line 
will  prove  of  immense  advantage  to  the  trade  of  Waterford 
anddietriot,  and,  incidenully,  to  tiie  whole  of  the  aon4k'«f 
Ireland. 

 —  -a 

EY£BY  DOCK  ITS  OWN  SAILWAY^ 

The  Manobeatar  nazlra,  **  Every  city  ita  own  eaaport,"  bM 

received  in  South  W:\1l'3  that  imitation  r.hich  is  the  sincereet 
flatteij.  The  new  principle  may  be  bi  ielly  described  as 
"  Bveiy  dock  company  its  own  railway,"  ;ind  the  Bntfi  Docks 
Company  ia  ito  inventor  and  patentee.  A  commi&tu^  of  the 
Honae  of  Lorda  baa  approved  the  BiU  promoted  by  the 
compAny  for  the  ooittlnietioik  of  *  aow  catlway  betwemi 
Cai-diff  and  Pontypridd.  Despite  the  detomilied  oppoaition 
of  the  Tiiff  Vale  and  Pontypridd  Caerphilly  and  Newport 
Railway  Conipaijiei*,  Lord  Landerdale's  Committee  has 
authori.sed  the  construction  nnder  Bute  aospic^s  of  "  the 
Caidiff  Bailwaj."  It  ia  poaaible.  of  coorae,  that  the  Hotue 
of  Commons  will  dedtno  to  endone  the  verdict  of  the  Uppor 
House.  If,  however,  the  Bill  in  its  present  form  boooBao 
law,  it  will  undonbtedly  affect  a  material  change  in  the 
Sonth  Wales  railway  situation  The  Toff  will,  of  <  ouise, 
lose  moat  by  the  couatruction  of  the  new  line,  but  the  Harry 
will  alao  aoBar  to  a  oonaider»ble  extant.  HaiiilT  ou  tte 
lattorgnmnd 

rriE  srrcs««  r^r  tbk  bii.i. 

before  Lord  IjauderUitle's  Uoinmittee  is  regarded  with 
equanimity  at  Cai-diff.  It  is  felt  there  that  the  prdvi- 
aion  of  ztew.  transport  faoiUtiea  between  Pontypridd  and 
Cardiff  win  be  to  the  advantago  of  thmt  hMboor,  and  to'tho 

detriment  of  the  Barry,  whose  sudden  and  remarkable  pro* 
speritr  has  b«<»n  obtained  so  largely  at  the  expense  of  the 
older  town.  Wi.ether  the  iidveiit  uf  thf  CardifT  Hailw&ys 
Company  meanj^  tiie  beginning  ot  an  eiu  v>f  tfckluMi  rate* 
cutting  remains  to  be  seen.  The  pwmoters  of  the  new 
undBrtaking  aie  evidently  not  -afraid  of  litigatkm,  for  they 
have  vo1ttnt4mly  annonnoed  tbetr  readfauea  toaccept  aolaaao 
similar  to  the  uutoriom  riau.-e  of  the  'Bnrry  Act  of  18SS. 
The  qnration  whether  oi-  not  tlie  TatT  N  ale  Railway  Com- 
pany ia  to  be  entitled  to  a  bonus  ;oi'  deliveriue  tmihc  at 
Ttefbreat  ia  to  be  left  to  the  arbitrament  of  the  Railway 
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THE   HEATHEN  CHINEE. 

^1'.  BiX't  Uarte  deciaixHi  a  f^txid  mauy  years  sigo  thftt  th« 
Heftthen  Chinoe  was  pecaliar,  and  Drituli  mnnufacturcrti  of 
■Mhraf  material  an  jnitl  beginmng  to  find  ont  for  tb«m> 
mI«<m  nuotlj  how  pecdiar  he  ii.  UDtil  tba  diMwIroiui  war 

with  Japan  did  bo  much  to  break  down  the  traditional 
rewirve  of  its  people,  China  was  n  .sealed  book  no  far  as 
railuiivs  wrre  concerned.    The  nxm  )ioitp.  likn  dtijii-  iiiNi  ri- 
tiona  b!  the     foreif^o  deviU,  "  wah  i  i  ifRnlc'ti  uakune*)  hj 
MUidarina  and  conimon   folk  alike.    The  lifvrati,  li-amcd 
«wni^  in  the  writioga  of  Conlnoiaai  h»d  no  acqoaintoDoe 
irftt  modern  aeienoe  and  did  not  dufpiim  their  team  for 
thoHe  who  favoured  the  bastard  civilixntion  of  tlie  "Wc^t. 
Thia  contempt  for  evi-rythii^''  \Vc«lfru  reLtnved  a  t:inii.»nH 
illnxtration  daring  the  early  dayB  of  the  C'hino-Jrt]>aDe80 
war.   When  the  Chineee  arms  sniSered  their  first  ravec««B, 
tba  eneniM  of  Li  Hang  Chang  pmnaded  the  Bmperor 
Omik  his  troops  had  been  deleatod  in  the  field  owin^ 
to   tiiat    <itato!iman's    adoption    of    'Raropcan  methods. 
Nreilli'.MK     til    .s:iv    the    facts    were    !':ir    rithiTwi.ii-.  The 
Japauese    were    ancceHHfnl    becaas«>  tliey   had  niaHt«red 
tta  8Coreta  of  wboat existence  China  under  Li'ii  tutelage  had 
naioalj  beoome  aware.   Li  Unng  Chang's  miMioa  to  Europe 
after  the  war  waa  nnderetood  to  beoonneeied  not  nnremolely 
with  the  detiirt.'  lu  bnng  China  into   line  with  modem 
proffre«s.    Bi-fun-  the  departure  of  the  vi-teran  envoy  the 
Einpt  n'i  liftii  i-*iavl  iiii  uJict  in  reference  to  ntilway  coiistnic- 
tion.   The  edict  beguu  by  atatiug  that  the  Emperor  had  read 
the  Biemorial  of  the  Minister  of  War  raoonimcnding  the 
appcwtment  of  a  high  officer  to  anperviBa  the  baiiding  of 
laihntjs.   "Bailwaf*,"  remarked  the  edici  blan^llT.  "'are 
"  mottt  inip<nrtant  for  the  maintenaiiro  o:  Ira  le        .veil  an 
"  for  the  employment  of  the  masses  of  tin:  j>i\ij»le.     1  iierefore 
**  I  have  dettidiid  to  e i^.  ciurage  them  in  every  way."    A  pro- 
vindal  judge  named  Hu  had  previoa»l/  been  inetmctod  to 
■arvey  a  ronto  for  , 

A  SATUTAT  RITirKX  PBKim  Ain>  TItimilf. 

He  ha<l  reported  in  favour  of  a  railway  which,  starting  from 
Tientein,  would  follow  the  western  bwik  of  the  Grand  CaBa), 
and  llien,  paaaing  notthwatda,  terminato  at  die  Lnkan^brid^e 

in  the  wotiteru  Kuburba  of  Peking.  The  diKtance  to  bo  trarorded 
was,  rousfhly,  80  milen,  and  the  eittimated  (X)st  of  con-'itrnetion 
2,4':K:>,<.HM_t  tiK'Is.  "As."  r.jiitiiiued  the  eiiu-t,  -  H  ,i  -.vli-  the 
**  first  to  recommend  the  uudertakinf^,  and  ha<i  U>en  in  charge 
"of  the  survey,  it  i»  only  fair  that  heiihould  have  a  chance  of 
"  euijii^.  it  ont,  and  aooordiai^y  he  aa  appointed  Otteetot' 
**  Onwral  of  Kailway  Conatraetiim.  The  Board  of  Rerenne 
"and  the  Viei.'t>iy  of  Chi-Li  are  to  supply  the  y 
"  fands."  It  ii  luipog^ible  not  to  admire  the  way  tliey  do 
these  things  in  far  Cathay.  Not  only  does  the  Empcivr 
suddenly  decide  that  railwajs  are  desirable,  and  that  Hu  iH 
t»hini)d  then,  bnt  he  also  pnoridea,  fay  a  men  atraka  of  the 
pan,  for  the  finding  of  the  Dceeesary  funds.  There  is,  how- 
ever,  a  larger  railway  scheme  refetred  to  in  the  edist,  which  is 
not  teberarried  out  at  thecost  of  tho  State,  It  is  a  series  of 
lrn&klin««,  anwi anting  in  theaggregi^tc  tn  m  iu  ly  2,000  miles, 
whieh  Ma  to  run  from  Peking  to  Htiriknu,  fn'in  IlHukau  to 
GiliitoB,  and  from  Shanghai  to  .Snchau  and  Hang-«baa.  Xn 
laAnvnoa  to  the  trst-mentiimed  project  the  edict  stated  that 

*  as  the  distfui  x-  IS  ^jroat  and  thr  .-dst  immense,  the  Ktnii.M  ; 
"  will  gram  the  privilege  of  tvusliiiciing  the  niilwuy  t« 
"  wealthy  men  in  the  various  provinces  who  cikn  show  a 
"capital  of  10  milliou  taels,  or  more."  it  was  further 
dedlared  that "  As  the  FekiBg-Haakaa  line  wilt  be  u  purely 

oeannercial  affair,  GomniinMitoBicialH  are  not  to  interfere 

*  with  the  gaiaa  or  loaua  pf  the  company,  and  the  promotere 
**  irill  nceiTa  tokcna  of  Imperial  approbation  if  thej  are 


"  saocessfnl.'*  It  would  eaem,  however,  thai  Chineae 
capitaliate— ootwithatandfag  the  promised  iudepcndence  of 
Steto  control  and  the  poaaiUlity  of  a  prospective  yellow 

jacket  or  i>i:i'  ink's  feather — have  imt  ■■tfri  tlioti'  .v«y  ifi  find 
the  money  leijuiiiik'  i'ur  the  first  iaatalrat'tit  of  the  tronk  Hue 
_  at^Mae.  At  any  rate,  the  financing  of  the  new  venture  baa 
reoantly  been  the  snbject  of  sinch  negotiation  between  the 
Ghinaaa  Gowmnent  and  anndty  Enropean  ayBdioaitH. . 
Whan 

I  1,1  nVS'i  CHAKG 

paid  his  recent  vii.it  to  the  we«t,  the  raaanfactarerfl  el' 
i-uilwuy  material  and  munitions  of  war  vied  with  one  another 
in  every  countir  which  he  visited  in  crying  the  cxeellence  of 
their  ware^.    We  in  England  are  le«s  pmtM  than  the  nationa 
of  the  Continent  to  wear  onr  faearta  npoa  our  aleevea,  and 

'  we  flattered  onreelTes  that  in  entertaining  the  diatingniah^ 
Oriental  we  had  studiously  n.'fr«ined  from  obtruding  tlw. 
commercial  motive  which  marred  so  sadly  the  hospitality 

:  bestowed  on  i..i  in  Fniri' f  and  Ue«^in!iy.  Unhappily,  we 
seem  to  have  »-eckoned  without  our  guest.  A  country  which, 
m  far  as  we  are  aware,  did  not  entertain  the  illastrioos 
Ohinaman  at  all  has  remved  his  vote  and  inflnenoe.  Cbing 
Ta-^lhi — a  n««ttii<e  of  Li's  who  appears  to  have  encoeeded  the 

I-cdnnbtabtf  H:i  ;is  !)ii-<»("ti'T--Ofrifi-ril  of  f J nvlwriT'--, -  hn^  cT.tor.-cl, 
■  us  we  annuuuctil  Udl  week,  mso  a  preiimitiKr}-  c-oninn  t  with 
a  Ueigian  syndicate  for  the  construc-ticm  of  the  trunk  railway 
syatem,  which  iuoladee  the  lines  already  enuiuetnted  and 
also  one  in  the  north  from  Shangaikwan  to  Kirin  and  the 
mered  city  of  Uttkden.  One  of  the  terms  of  the  oontraet  ia 
that  the  entire  staff  ahall  be  Belgian  and  that  all  the  tnate- 
j-ials  for  the  railway  shall  be  iinpi  rfetl  fi-om  Belgium.  The 
Ministers  of  Great  Britain,  Gemiany,  and  thp  United  .States 
have  entered  Blrong  protests  against  the  proposed  contract ' 
on  thfr  ground  that  its  atipnlationa  are  in  flsgtant  contra- 
vention of 

THE  MOST-K.^VOl'Kt.li-XATIOS  CLAU.>-S. 

Tlia  Tenng-li-Yamen,  in  deference  to  this  protect,  haa  set 
'  aside  Shrug's  preliminary  contract,  although  that  cootiMfc  . 
enjoyed  the  detoi  tr'ined  Mipjhu:-;  rf  l.i  Hung  Chang.  Almost 
'  iu  the  same  breath,  liavvr  vit,  Shi-tig  has  been  authorised  to 
enter  into  a  private  contract  with  the  Belgian  syndicate  foe 
the  coBstmotioo  of  »  nulway  from  Pao-ting>fa  to  Uankan. 
It  ia  atwted  that  the  priea  paid  for  Chia  coneeanon  ia  tha 
negotiation  of  a  4  percent,  loan  of  four  millions  sterling, the 
issue  price  being  fixed  at  f'V    Tt  ]^  also  stated  that  some 
small  orders  for  rails  am!         i   itiv«-.  iinTo  Imiiu  ]«1afed 
,  with .  Messrs.   Jnrdine,  Mnt  heiion,  and  Co.,  and  with  an 
■  American  tim\.    However  this  msy  be,  there  ii  eridwitly  ' 
much  need  for  continued  vigilance  and  ctrenmapaetion  npoa 
the  part  of  oar  representstivea  in  China  it  BritiA  mannlae- 
tnrers  aiie  tc  obtain  that  footing  in  the  nr  »  fii-li!  of  railway 
construction  to  which  they  arc  entitled  by  the  excellence  of 
their  work  no  len  than  by  our  tmditbnal  intetait  in  Chiaete 
.  commerce. 

PASSINa  NOTES. 

The  traffic  rweiptB  for  the  week  ending  May  iSrd,  on' 
thirty^hroe  of  the  principal  lines  of  the  United  Kingdom 
amonnted  to  l.«32,iK^.,  which  waa  earned  on  miles.  Woe 

thacarreepending  wrnk  in  TSM,  tilia  reoeipta  «f  the  eama  linaa 
an»aatedMl,flM,Mtl{.,  with  IflktMSmilea  open.  Thavakwaetlnii 
adeereeae  «f  eagBfijH.  in  the  reoeipta.  iwd  an  increaefolMt  in 
the  niieagai  The  aggresate  raeiipta  £or  twen^-one  weeks  to 
date  anwanteden  the  lame  flihrly^Miree  lines  to  SlfiS6^4SL.  ia 
comparison  with  30,913,6481.  for  the  oorrcependinff  period  hat 
year;  increase  l,04S,OWl. 

Ai  the  monthly  meeting  of  the  firietol  Chamber     Oommeros  ' 
on  Wednesday  a  eommanicatiea  waa  •  rend  from  .the  '.'.Mamiaa- . 


Digitized  by  Google 


Hat  ae,  1897.1 


THE  RAlfWAlf  TIMES. 


708 


•fcottae  AMMWIitkm  on  Bkilwir  BrtM,"  in  which  the  secreUry 
euggeated  (hat  ft  maecing  «{  npraMOMtiv*  tn^brs  intemiedin 
UiU  question  tlwald  maat  M  ra  «»ljr  dMofor  tb*  parfioM  of 

enlurgiiit,'  and  Btrangthening  the  Loudoa  WgiaiHtMn*  The 
g<\-rf  tary  report*«l  that  hc  liad  replied  tbM  ia  lito  •pinioB  itc 
prfbtiit  i^rne  was  itkopportuii*-  for  »uch  a  txjnferenoe, M  (9  BUlty 
other  Bubjecu  were  before  the  citiiens.  but  BO  doobt  at  •  Utor 
period  It  woaM  b*  moi*  acoqiMbb^  Xhn  «M  ooaftcned  bjr  the 
.  ooancil. 

Tba  thartltokUn  ot  tlis  AvtabgMlft  (Chili)  Mid  BdiTW  Bail- 
way  Company  tM  •rtdeotly  going  to  have  mom  unplMMnt  new** 
■prung  upon  tbwi,  though  p«rhap«  they  will  be  kept  in  the  dark 
until  ••  thoite  in  the  know  '  have  succeeded  in  nwAetiog  til  tbeir 
•lock.  Stfudy  inside  selling  baa  been  going  OB  ftr  WMki  pMt. 
iititi!  the  price  has  dropped  from  lOB  to  81.  St  wbidk  bttor  flgan 
it  c1(«cd  weak  yesterday.  Perhapa  Hoian.  Sdnvdir  Mid  Cow- 
pmy,  Hwli  -  w  i-o-i-  uii-t>:osfS  some  of  the  capital  waaplUMdnttlM 
market,  wiii  bnn.;  tlioir  inHuenre  to  bear  on  the  bOMrd  and 
induce  the  latter  totuk<-  tin-  pi oj.ri.'tur^  r.itn  trieir  eontldence,  and 
let  them  km>w  thf  fi^j-ihoii  »ir,i.o..t  tiir;l).T  delay.  It  in  true 
U<M»t>  lir..aii'-  it:i.TlV-ie!ii<'  ri  lin'  Nitr;itr  Railway  Company 
■orae  moiubs  back  did  not  do  much  good,  but  they  may  take 
©ncoumgement  fmu  tho  old  pMvapb— "II  at  ftnt  yon  don't 
gacif-''il."  At. 

Tiic  ll.;ri  James  Byug.  who  died  U«t  malcwiU  bo  MO  mumd* 

btTi<i  Irsjiji  ilin  f  1  jtriitient  part  he  )>layed  in  the  Opening  ap  of  tho 
Bouth-tii»i!t<-i  t  I  r  luLics  l»y  railway  onterprise.  Prom  its  infenoy 
ho  was  con:  .jcI'mI  with  tin'  ^^Mutti  K:i.-f.ern  Railway  Company, 
of  which  he  wa--  t«  iLt:a.iui-iuttu  u:.d  f  jr  many  years  deputy -cliuir- 
man.  In  his  capucity  aa  a  railway  dirfctfu-  .  ImIh  li  -ome 
most  useful  work.  Oin-  of  the  projcctd  «f  vvuu n  h  wii>  u  I'orv 
U0»t  pioneer  was  the  <  iiLirui:x-crog!»  extensioa.  whii  li  Im--  juareii 
Bobeneliciol  both  to  ilic  6wnU  Eaatcni  Railway  Company  and 
the  travelling  pubiit .  Tunbridgo  W'Ma  in  particular  has  reason 
to  be  grateful  to  bim,  tor  in  the  board  room  and  e)«<iwher«  he  w»» 
alwsyi  a  good  trieod  to  the  town. 


v.  r  ;V2l.  towanls  tin 
witbiii  the  pn't  t  -u 


i<:\  of  the  prevailing 
ini.in  subscribed 
Lijiiii.jn  and  North 

t  i-.b'r.:iiii.--  triini  the 


A  fnrther  sou;  i>f  . 
di»trc»s  in  India  has 

-  by  members  of  tin*  .-tuft  in  the  >.  rv  A  or  t>, 
Western  Railway  Company,  as  the  resuU  of 
this  amount  If^s.  f>d..  rcpn}.«>nticg  (.>' 
eUffin  London,  and  at  a  number  of  small  places  at  whicti  no  fund 
existfi.  has  been  forwarded  to  the  Lord  Mayor  of  London  at  the 
llanalon-honw,  and  the  babince  baa  been  banded  over  to  tbe 
trwfome  of  local  nndsIthrougboatthocoBatcy. 

The  Midlaiiti  Railway  Company  announce-  now  Sunday 
.  oxpmMS  running  between  London  (.St.  Pancra.*)  and  Manchester, 
Laids.  and  Bradford.  Commencing  on  .Inue  1st,  there  is  to  be 
«■  additioBal  ferriceto  axid  from  Belfast  with  tirst  and  third 
blan  dinuig  mtiagm  by  tbe  tratna  ia  each  direction  ttotwccn  Bt» 
TWums  and  Oarliele.  ftom  the  aaina  date  a  tbrongfa  carriafle 
win  be  rnn  by  tbe  1V.90  a.m.  aspraia  from  St.  Faneraa  to  Bnll  on 
Toeedaya.  rwicbiag  Hull  in  tiow  f^r  paaamffin  M  join  ataawera 
■  aailing  to  Norwuy.  ^  

A  special  meetin?  of  Ro«*  and  Cromarty  County  Council  wn-s 
bald  <n>  Tbunday  to  conaider  a  motion  tu  the  effect  that  the 
«0«nea  giant  an  advance  of  10.0*10^  in  aid  of  the  Dingwall  atid 
Ctaaar^  Sailway  MdwnUk  Mr.  Mackenzie,  of  Allangraugo, 
'  DO«ad  an  nnwiiinient  to  tbo  affect  that  the  matter  be  remitted  to 
tlw  Financa  Committee  for  Innber  oonaideratioa.  Aiter  an 
^qjff.-*-^  diaeoaaion  a  Tola  wna  taken,  wfaon  tba  motion  va» 
eairiad  by  U  volaa  to  &  ngniaat  *tneodm«kt. 

Mr.  Charles  Dnguid,  wbooo  a|n«naieB(  to  act  aa  CityEditor  of 
.  the  Sun  has  been  annulled  under  olmimilnBDaa  idiaariy  made 

public,  ha*  appointed  to  tbe  City  Editorahipof  the  Wmt- 
nUntUr  Hatvttf,  and  will  ait.<)i]me  the  poot  on  JunO  lit.  Tiia 
ll'.  j.'ii  wi  . .  r  ■  I  our  congratulation*  on  having  eecured  the 
service-  .,s  till*,  able  aud  fearloas  wrisar.  Under  whoco diiaotion 
ti.e  iiuum  ial  columna of  the  PoU-Jfiill  fltoaaHa carried  aaehwmght 
in  the  City 

At  the  reaumed  inquiry  bold  «n  ICenday  into-tim  drenn- 
I  the  exploaion  which  oeonrred  in  •  iralt'Oliwa 


carriage  at  the  Alder»gate-street  sUtion  of  the  Metropolitan 
Bailway  on  Uie -ieth  of  W  month.  Sir  Vivian  Majendie.  chmf 
Inspector  of  Explo»i»es  to  the  Ht^nu-oHu suid  tl.f  cxplu«ii>n 
waa  due  to  the  aOaoUof  a  high  explosive,  which  waa  titted  with 
atuaaaadpdtlntotliocraiik  

Wo  hear  a  lot  of  grumbling  from  time  to  cici'  oti  the  pan  of 
the  people  of  Hull  about  the  North  Eastern  Uaiiway  Company 
favouring  other  porta  at  their  expense,  and  yet  when  the  company 
shows  its  deain  to  benefit  the  port  by  promoting  frwh  dock 
undcrukinga  it  la  diioouraged  by  the  public  bodies  of  tho  town. 
What  wonder  that  the  .North  Eaat«ro«  in  ita  diagnat  at  anoh 
treatment,  haa  witlnlrawn  ita  Bill. 

According  10  returns  presented  to  the  Dover  Corpoation  nil 
V,'.  -lri,'s(di!v,  the  poll-tax  un  [iiir' -.angers  vroMing  batweW  UUftK 
mi  l  I  (in  Cinitinent  re«liH.jd  Uyy^l.  duringthe  pMttwalvainanitkli 
l^  iiiL,'  a  'i-^'e  increase  over  the  previous  year.  Tba  tHMMfl 
giai>i«d  by  Parliament  to  unable  the  Harbour  exteoaiaa  wwh*l0 
be  carried  ont.  and  haa  b«K>uia  tba  largiat  aonrea  of  "tba  board  ■ 
income.  

Mr.  D.  Green»>  ri '..  Miiinrintcndent  at  rortsmonth,  haa  haan 
appointed  traffic  5U|..  riiuor;dtii:  oi  the  Ixjndon  Brighton  and 
South  Coast  Railway  la  eutcessitju  to  Mr.  John  Richardaon.  Mr. 
Greenwood  ban  been  at  Portamonth  since  October,  1878,  and  prior 
to  that  date  be  waa  atotioomMUr  at  Doocaaler,  on  the  Great 
Northern  Bmlway. 

The  London  and  Noril  \V.--!.ern  is  evi(5.:iitl>  irtermined nak 
to  remain  the  mo«t  fo^-ui.ftii  railway  in  k»ugdom,  hut  H 
coming  bang  to  the  ,  ii-  ui  .u,e  Ixtund.  Its  locomotiven  are 
henceforth  to  be  paiaUjd  in  three  coloura-red.  whiUs.  and  bliia. 
Why  notaema  of  tfaam  ia  Scotoh  plaid  and  a  faw  in  ananu 
green 

Mr  H.  U.  Drnrr,  on  hi-  apfwintmenl  as  »uperint«ndant ol  Ife* 
Great  Kaatern  HiuhTEiy,  ia-t  »Lvk  ti.i-rt:.ined  the  whole  «f 
the  clerical  staff  of  the  oliicc  ut  superintendent  of  the  Uaa  at 
dinner  at  the  company's  hotel  at  LiverpooUatraet  Station. 

The  Great  Wc'v-.-i  rn  Iti.ilwny  <;or:-.,».iii\  ii.vitini;  tcii.U-rs  for 
the  -on^truction  of  the  South  Walc«  and  liiuLul  Direct  it*»laay. 
a  line  of  about  :ioi  mile«  Iwtwocn  Woufcton  Rasactt  and  Patcuwajy. 
Parlicular.s  will  be  found  in  our  ndTertiseracnt  column*. 

By  the  courteay  of  the  directoni  of  the  London  ami  South 
Wa«am  Bailway  Company  the  taembersoi  the  •  Anicl  ('hib  ' 
will  ba  prMWit  at  tba  aaral  renew  on  June  iitith  on  board  tbe 
Cbannw  aiprew  staamor  the  ObI«mUn, 

Loid  Stalbrid',re  i»  t.-  occupy  the  chair  at  ;i  ^m  .  -c.^L-  ^  ni,,  ert  to 

be  given  nfe  the  flolbom  Town-hall  thia  (Saturday)  «v«»ng.^ 
the  Lo»idon  ootdoor  wagta  <ta«  of  tha  London  and  Wnrlh 

Western  Railway.   

The  death  is  announced  of  Mr.  John  Ri.msbottom,  for  maiy 
yOMV chief  locomotive  auperintendent  of  tu.  Loi.a.ni  niui  Moilh 
Weatem  Bailway  and  manager  of  Crewe  railway  works 

I'ii.  ii.'.v  .niii'L-:-  t.-.iin  on  the  Great  Eaatani  B**^^^]'?'**?' 
Uudoii  and  Clacton-on-Soa  will,  for  the  pTHMt, atallavaH^M 
run  on  SatarAqriOidy. 

Mr.  Richat-  i  J  M^ore  hais  bt-n  api'  .inted  auperialandaat  «t 
tbe  Great  Northern  (Irelandj  Railway,  in  i,ucce«»ion  tothaiita 
Mr,  Thomas  Wallace.  ' 

The  North  Eastern  Railway  Company  i*  to  be  asked  to  OCtt- 
•tract  tbe  projected  line  on  the  iHirham  coast  from  near 
to  Weat  Hartlapool. 

Theannual  picnic  of  tho  traffic  managers  of  the  E:;g'.i-,V,  t  riBh 
nod  Scotch  railway  and  aleamboat  compauiea  haa  just  been  held 
.  in  tha  lalt  of  Man. 

Kr.  BoydjS,  ILP.,  ha«  been  elected  u  director of 
ShaOeld  and  lancolnahha  B^lway  Company. 
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[Mat  20,  1W7._ 


Our,  Fkuut  Etimhto. 

S1k«MMitMyMtll«iMiilfoOliilMll(dkHplM«Mlk(]*(pnw.,aml  ttu 
Mrt/«Hll<f  Mf  $ttil0mtnt  i*  tOm  BtimrHitt  eommMecs  m  Ike  •(*  jm^i. 

mtluar  better 


ytenaoB  minor  ewma  then  is 
dtmud  for  Mdmr  jut  aow,  and  tin  rate  lor  iMih  dkj-to- 
day  idTUMW  and  fixtures  is  somewhat  hctter  than  \ 

per  cent.    On  the  diacount  market  the  contiuned  fjold 
exports  are  having  some  effect,  and  tln'ee  riKinths"  jiaji<:-r 
now  oommands  1&-16  to  1  per  cent.,  wliilst  Khort  bills  ore 
qooted  {  per  cent    The  Bank  Hcturn,  insued  jeiterdaj, 
diom  a  deeraMe  in  the  rwei'»e  of  141,67U/.,  and  the 
tion  of  reeenre  to  Kabititira  ie  aow  51*54  per  cent,  as 
against  .M  :!7  p<»r  rniit.  a  ■w<f"k  atr"      In  cdiii  imd  bnllion 
there  was  ii  di  crfMSc  of   l\7Sil'>i.,  unci  tiM  otilv  I44.000f.  on 
balauco    «!is    ricuivcd    from    uliroiid,   3.UT.')/.    luUKt  have 
gone  into  circolaiion.     Since  tbo  Betoni  wun  miidu  up, 
297,0002.  has  hit  the  Bank  for  the  Continent 
Shrer  ban  are  qnotcd  at  27|d.  mt  oa.,  a  roe  of  id.  <« 
A  year  ago  the  price  was  S11S>I6d. 


nnbaaiM  are  telegraphed  ai  follows:— Bomba>. 
U.  %  164U.t  OdOHtta.  Is.  2|d.;  Hong  Kong.  la.  UU; 
8]HHighai.«B.8id.;  Singapore^  Is.  II  ]M6d. 

Ths  pnminm  on  gold  at  Bosbos  Attcs  has  fallen  2  points 
to  195  per  eenk,  making  the  paper  dollar  (nominally  worth 
4«.  Sd.)  now  aetnally  worth  Is.  4'16d.  A  year  ago  the  preminm 
was  \^'>  per  cent  ,  and  the  value  of  tVie  p:ip<>r  dullar  Is.  (  I'iil. 

The  Valparaiwi  exchange  comes  over  tu-daj-  at  IT^d.a  fall 
of  1-I(>d.  oil  tliij  woi-k.    A  ycsr  ago  it  wan  17  iVltid. 

The  Hio  de  Janeiro  exchange  on  London  \»  7jd.,  u  ftdl  of 
nn  the  week.   A  rear  ago  it  was  10  5-l(jd. 

The  BaiikorH*  Clearing-house  return  for  the  week  ending 
Hay  -2t;th.  1H^7.  Mhuws  a  total  of  116,372,000/..  aa  compared  with 
10!i,810,0(Xi/.  for  ihc  cunx'apunding  period  last  ycnr. 

Subjoined  \*  a  comparison  of  the  present  poaition  of  ihv  Bank 
of  England,  the  Money  Marlcet,  the  prioes  ol  Consols,  iTreuch 
Renuss,  Slc,  with  the  position  at  the  corresponding  period  of 
last  year.— 


• 

At  Preeent. 

1 

Same  Week 
last  Year. 

SI)  per  cent, 

2per  MDt. 
!|  per  oent 

lint 
loaf.  «c. 

25f.  1<«>. 

i;3.^^K;4.^.l:•. 
ptT  cent. 

spsrassa. 
i  per  esnt 

I02f.  aac. 
2.Sf  17c. 
t\  87  - 

T<it»l  Rnwrve  

Proi:«rtiun  of  Kcserve  to UsfaOitisa... 

NotttH  in  Circulation  

Rank  Kato  nf  DiKcnunt  -«»..»....  

^ew  Cimi«)lB  (tti^count)   - 

Paris  Ciieqiiu  EzuhanKS   

The  Sm'K  Market.s  during  tbo  past  week  have  dinpluvcd  a 
good  deal  of  irregnlaritj.  At  lirgt  there  wvlh  a  feeling  that 
prieas  ]wera  lop-lM»?7,  and  a  disposition  was  shown  tu  sell, 
but  ozeelleBt  tralBe  retarm  from  tbo  English  railwfays,  and 

an  improved  feeling  in  AVall-.«ti-<  i  t  put  a  more  cheerful 
aspect  on  things,  and  there  wa-s  an  all-iounil  rise.  Kroin 
tin's  tture  was  a  reaction  yeHterday  and  the  uuirketsi 
closed  rather  weak  and  decidedly  dull.  After  official 
hours  farther  weaknesti  was  developed  bj  Grant  Easterns, 
the  ^nal  qnotatioo  of  which  waa  ao  batter  than 
and  for  the  preaent  this  stock  soeras  to  be  quite  out 
of  favour.  An  ont-of-tli' -\vay  -  t  .i  k  in  Scarborongh  Brid- 
lington and  West  Killing  lia'j  Ixen  marked  up  o  during  tne 
■week,  and  thi.s  stoc  k  i.s  worth  buying  if  any  of  it  can  Le  got. 
Taokea  Kails  have  shown  a  better  tcadency  than  for  some 
time  past,  and  wonid  ba  yvrj  rtuij  to  respond  to  any  faTonr^ 
able  developments  on  the  other  side.  To-day  a  little  v(  t 
back' was  cansed  bj  the  unfavonrable  news  rt'specting  lialtj. 
more  and  Ohio,  who.se  hondji  have  dnjp|H'd  about  10  poiut« 
in  the  last  day  or  twn  on  rumnurs  that  the  July  interest  will 
not  be  paid.  Cana'liar.s  liave  niored  np  and  down  pretty 
closely  in  sympathy  with  Amerit^ns.   Stmnga  to  say, 


Canadian  Pacific  has  not  been  eifcKiied  by  the  news  of  a 
thrsatannd  Amerioam  rival  from  Manitoba  to  Dulath  via 
WbaSipag.  bdjaa  Bhub  continna  to  be  songht  after, 
although  i-iMnp  an  so  poor,  and  moot  of  tha  stocks  are 

higher  on  the  week.   Foreign  Rails  aro  canspicnons  for  tbe 

weakness  of  AntofagOKla  and  Bulivia,  in  which  obviously 
there  ip  a  rktcw  loose  aomewhere,  and  the  stock  is  down  8  tm 
the  week.  This  <  i  ticei  n  seems  to  be  following  in  the  wake 
of  the  Nitrate,  and  indeed  it  is,  to  some  extent,  under  similar 
auspices.  Thns  the  chairman  of  the  ana  is  auditor  of  tha 
other,  and  Messrs.  Schitxler  and  Co.  are  pretty  oloaely  idaoti- 
titd  with  both.  Nitrate  Kails  have  developed  further  weak- 
ness, the  delientures  being  down  another and  the  deferred 
shares  I.  It  is  rnniouixd  that  the  "Investigation  Cota- 
niittee"  will  puss  some  pivtt,v  severe  atrictares  npOD  the  past 
administration,  but  this  much  is  no  more  than  was  to  be 
expected  aa  a  preliminary  to  "wbitawasbing"  tbe  board 
under  whose  r.u~[iii  es  the  c  >:ni!iitleo  was  appointed.  There 
is,  of  course,  still  a  ji. pssibilitv  of  a  s|tlii  in  the  cump,  should 
any  of  the  existing  members  of  the  b<i:inl  liea-keil  to  exe<'utt? 
the  "happy  dispatch"  iu  order  to  make  way  for  tbo 
nominees  of  tbe  committee.  In  the  meantime  the  ontloale 
for  tberailwaj  isagain  rather  gloomy.  Amongst  otbarBora- 
mentsof  theweekarearise  of  SinBnhiaBtanea  debentars  stock, 
."i  in  Buenos  Avvi  i  Nortli. m.  2  to  C  in  Ottoman  debentures, 
and  3  in  Western  of  ."^anta  I'l-.  ;i:ul  a  full  of  In  in  Sun  Panlo, 
4  in  Santa  Fe  and  Cmxlova  necoiul  debeiitui-es.  and  j  in 
Ottoman  shares.  In  the  Uiscellaueoua  department  dock 
sscarities  are  again  k^ber  in  osTsnil  imtanoes.  Asasm  Bail- 
ways  aad  Trading  ptefstrsd  A  shares  are  op  Railway- 
l>ebentnre  Tmst  f,  and  Stock  Con^'ersion  and  Investment  ^. 

The  principal  movements  on  the  ti-eek,  so  far  as  tboy  relate  to 
seonrities  in  which  the  readers  of  this  jonmal  are  likdy  to  ba 
most  inlerseted.  are  set  forth  in  the  following  tsMe: — 

Name  of  Stock.       Rife.  Fall.        Name  of  Stock.     Rise.  Fall. 
Hntitli  Fundi,  Jf-f.  OenverA:  BioUriindoCom.  —  ... 

ConauU,2i  per  cent-...  —  ..    i      Do.  Preferred  Stock.. 

Do.  2i  per  cent.   „  —  ...  —  EdeCOBunoD  .  ,.  

India  31  per  cent  Stock...  —  ...  —     Do.  1st  Preference       Ij  ...  — 

Do.   2nd  I'lvferencp        -  ...  — 

Hriiiih  Railwmt  Ordiaery  8Utk$.  IlUnoi-i  cvutnU  t  omuK  D  I  ...  — 

Caledoniaa .....................  —  ...  1  UketShorel:  MicJj.S<>uUi  —  ...  — 

Do.  nnfcOlB.0ML  _  —  LouwriUa  and  Maahvilla  1  ...  — 

Do.  Def.0im.0id.  —  ...  1  Mexican  Central  Comooa  —  ...  — 

Orent  Kwitem                  —  ...    }  Sfir  York  Central             J  ...  — 

fit.  Nthm,  I'n-f.l"V>ii.Ord.  1        —  N. Y,,Ont..4  Westrn  Com.   i  ...  — 

Du.   Def.  Con.  Ord         U      —  Norfolk  i  Western  Com.  —  ...  — 

0o.   A    2   .    —      Do.   Preferred  .    U  ...  — 

tlreat  Weatern                  —  ..  H  Northern PaciBc Common   \  ...  — 

Hull  iitul  Hamfley            li      —  Do.   Prvferrfd  Stock   ,  1    ... — 

Li:iLiuilnr.-ui.  i  Y.iikshjw  —      —  Pen:i«ylvjtiu;i Rjiil. Shares   i  ... 

Liiadua,  lir.  iimj  .S.  I'uast  —  ...  —  Phii.  i  Kcatl.  Common  ...    t  ...  "~ 

Do.    Deicirvd  .  —        i    Union  Pacific    J  ... — 

L/ondon.  Chat,  and  Dover  —  ...   i  Wabash  Com.  Cap.  Stock  1  ...  — 

Uindon  ii  North  W««Ura  —  ...  1  Dob  Prrierrad  Btosk...  t  •«  ~ 

London  t  Sonth  Wsetera  —  ...  —    Da.  Debs.   t  _  — 

Do.  Def.  Con.  Ord        —  ...  I 

Manch.andShef. Deferred  —       S  Amrrimn  Rafiray  Qold  Bandt. 

Motropolitun   —  ...  —   .Ati'loBun  i  It-n.  .Murt   —  ...  — 

MetnipoUtaB  District       1   ...  —  D»ov«r>klC(irandelstmt.  —  ...  — 

Hidiaad   i  •- ~  Brie  Oan.  liiBn  3  p,c  —  ... — 

North  BiltiBh  Ord.  Pnf .  \  ...  —  JleiUsanCent.Cons.Mort  {  ...  — 

Do.  Ordinary                —  ...  1  Do,  li<tr^m»  Iru-.G.BK.  —  ...  — 

North  Eastern                 —  ...    }  Mexiu.^tiNut       Mort    .  — 

South  EoBtem  .                —    .  —  Phil.  A:K<-aa.  let  Inc.  Bda.  —  ...  — 

Do.    Deferred                  —   ..  —  Fomgn  jfaidray  StnrkM  and  BhUttt 

Colimial  Ruilttviyt.  Unenoe  Ayres  Gt.  Sthm.  —  .„  1 

Canadian  Paoifir              2J      —  Buemi*!  .\yrpsaiid  Roeario  —  ...  S 

Grand  TriinL  ■  f  i  in  ula  —    C.'ntral  .'Vrifimtine    —  ...  — 

Do.   4  p  i:,  liujiraul-^-d  1    ...  —  Cent.  UruKuay  of  Mont...  1    ...  — 

Do.   lat  Prelerenoe        1    ...  —  Mexican  OrdinarT    —  ... — 

Do.   2nd  Preference  ...    i  ...  —  Do.  lit  Preferonce,8p.a —  „.  — 

Do.  3rd  Preference  ...   i  ...  —  Do.  te<l  Pref,,  (>  p.c.  ...  —  ...  1 

Amerie^in  Bailvay  8)uitu.        Nitrate  RAilwayt    —  ...  | 

Atchison  Common    i  ...  —   South  Austrian    —  ...  — 

O^tffal  Pacific               —  .   —  M\'''''t'iJKrou9. 

CMo.,lIU..&StPBalOua.  1    ...  —  Eai^^aud^\■| -,t  IiiJniD,x>i  —  ...  t 

Do.  Preferred          ...  —  ...  —  London  uml  ^^t.  K  I'cK'lt  —  ..  — 


Messrs.  Thackeray  and  Co.,  of  Cardiff,  under  date  May  ii/th, 
report  as  follows  :— Barry  undivided,  291|  (unchanged) ;  ditto 
preferred,  129  (unchanged);  ditto  deferred  ltl3|  (a  rise  of  1): 
Port  lUbot  H  (unchanged):  Bfaondda  and  Swaasta  Bi^.  H 


(mdmiged);  Rhymney  nndivided,  280)  (anehangsdlt  ditto 
pvslsmd,  128  (ondianged)}  ditto  dsCerrad,  155  (nnchaagsd); 
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Taff  Valo,  84;  (a  fall  of  i ;  Valij  of  fJltimnrgan,  13  (uiichanL,'L-d) ; 
The  mnrket  hai*  hf<:n  o[  a  rather  fhn  (iift'.iiig  <*harart.f'r,  due  prin- 
cipally to  llic  rec  ctit  dciciaion  of  thv  I'urUHrncntjirj'  (\>mraltti-p  m 
the  ca««  of  tlu)  Bute  Company.  'r&B«  tvhicli  li>kil  txi  u  dauf)  at 
t$7.  fell  to  84,  but  have  ttDce  recovered 

The  Stock  Exchange  Committee  baa  ordcrc^l  tli>>  nnder- 
mentioncd  securities  to  be  quoted  in  the  Official  Lix;  :— City  nnd 
South  London  Bailwav  Company — '20,CKXl  6  per  rent.  per[<>'' iial 
preference  shareK.  Nos."  IS.Ot'f  to  X>.00o  (18fH5».  Demeram  Ksiil- 
way  Companr — Scrip  CerUficates  for  31,2U)  4  per  cent,  cnmn- 
•BtaMMNi  FNfonae*  shaNa.  M<m.  1  to  ilfiSOk  Hall 
Bamdcfr  md  Weit  Riding  Xmictiaii  Sailw^r  and  Dodt  Com- 
pmy-SOOfiOOl.  4  per  c«tit.  preference  stock.  I'ort  Talbot  B»il- 
wajr  mnd  Docks  Corop«ny— Further  issue  of  lU.OOO  ordinary 
mm,  Ko«.  1  to  ;.,O0O  and  oi.lMjl  to  <j<>,iXiO.  Heading  Company 
rad  the  Philadelphia  and  Reading;  Coal  and  Iron  Company — 
Votinsr  Tr-.stccs  tVnificaJ^s  for  S^S.OXi.iX'O  first  preference  »ion- 
(_ijr:iu!iiHvf  i  pir  i  fiit_  slock ;  and  $li!,<X" »,<>Xi  tierond  pref'-rrci 
non-tumulatue  4  per  cent,  stock,  in  lip"  of  th»  tiro!,  sfffin  und 
third  income  niortgaK^  bond.-!  nmi  (  Vniml  'rru-t  i '  jLtLrain '» 
Certificates  of  DepoMt  of  the  Fhiliuiclplim  lieatiiiij?  liiulriMid 
('ompanv.  Reading  Conipnny  and  tlie  Philiidel|>hia  and  Kf-nding 
Coal  ami  Iron  Cwmpauy— Sa'^.OW  (part  of  5<ii,41»,ytW>  General 
Xortnm  iptr ««it.  Adid  hnuit  tt  19i7,  Noa. ItoStJuM,  md 
$60,900,000  CMAnran  Stock,  in  lira  of  thn  4  ptetmt.  <3«in«i«t 
Mortgiige  BondK.  Central  Truht  Company's  EnjcmndCertiticute* 
of  Deposit,  and  N'ewh-  En>rravcd  Certiticatea  Gommon  Stock  of 
the  Philadelphia  and  Reading  K.iilroad  Company.  Stock  Con- 
version and  Investment  'I'rurt.  Limited — V^urtner  israe  of  r.V(«Xi?. 
North  Easteru  ;i  percent,  flr^t  cltnrge preferred  stock, and .V •,!>'-">/. 
North  Eattern  d^erred  charge  stock. 

A  general  meeting  of  holders  of  bonds  of  the  Consolidated 
External  Debt  of  Costa  Rica  of  l*^>>il  is  convened  by  the  Council 
rtf  Fnn-isrn  Hnndholder»,  to  be  held  o«  June  <(rd,  to  conaider  an 
.trraiiK'  lit  for  the  scitlenwnt  «f  thn  dtbt,  md  to  puo  the 
iittcti'sjiry  rej<oli)tioi)  flierefin. 

At  the  Tvondon  R;.uKni[ii  y  Court,  Mr.  Registrar  fiiffard,  upon 
th<>  applsratinn  of  .Mr.  F.  t'ooper  WiMt<,  on  belialf  of  Messrs. 
lip  w^ui.^.:  T  hill  and  Whisb,  »t<.i  Wlirnki  rx.  Royal  Kxcliunge- 
buildjiig'.  t!ic  |M'titioning  creditors  iiiude  a  receiving  order 
against  M>  -m  -,.  Bnrkilt  Munro  and  Co.,  dencrilted  as  now  or 
lately  CBrr\  it.is  'n.  butincss  at  11,  Cornliill,  E.C.,  stock  and  share 
broki Th.    Mr.  Hunt  appeared  for  the  debtors. 

The  oul*idf  broking  business  carrie<l  on  by  the  late  ilr,  A. 
Cronmirc  as  George  Gregory  and  Co.,  at  Tokenhouse-yard  and 
clseivhcre,  has  been  dispoBed  of  by  the  tmateeof  the  mUue  under 
tlw  Imkniptia^  prooseainga  to  the  I.ondan  md  Farin  Siabuee, 
Ltmitedi  wtow  cffioei  are  at  24,  Throgmortoii-«tKe^ 


'  MitalDK  A  Baflwiv  SHMBcn.— Hr.  a  Comptoo  Smith. 
•  praotiaioff  bwrkter,  brongbt  an  notion  Miinit  the  Sonth 
Vtttflrn  finilwny  Companv.  wiiicli  wax  heard  nefigre  Mr.  Justice 
Ormtbnm  nndn  •pnomi  jury  in  the  Queen's  Binch  yesterday. 
The  plaintiff's  ca«e  wiui  that  he  booked  from  Waterloo  to 
Lyndonrst-roiid  in  the  Xew  Forest,  where  ho  was  told  the  train 
went,  hut  it  stopped  at  Totton.  some  distance  ^hort  of  his  pro. 
po.ifd  ionmey.  HaviuR  a  bicycle  ho  wished  la  ride  <pn  to  Ins 
destination,  bnt  desired  to  retain  hi»  tickft  to  pnn<-  he  wris 
misled  at  Wa'erloo.  He  ga\f  luHrmd  t.^.  ;hi-  s?.-iiiipii-rnn<i<>r, 
and  referred  to  the  labfl«  on  In-  1  iKgii^e  t*^  prove  Ins  /r.i,.r  ji.l.  x. 
That  oiVicml  (li-i'liof-fi  to  nll'.w  inui  to  leave  the  r»ilii\jiy  stutiun, 
where  he  practically  kept  him  imprisoned  fur  nearly  two  huur& 
The  technical  aawult  was  in  pnvnnting  tnm  Imving  tiia  etation. 
Ttie  jory  found  for  plalntiiE,  aiiiuiiDtd  dnmngea  at  lOOH,  and  there 
was  judgroent  ai»rr>roingly. 

Stock  Ixchnnge  Tnlnei. — Aceording  t  >  t iic  ii«n*cr»'  2f(Ufiiziru, 
the  Stock  Exchange  value  of  :!-"■  n  prv^rutative  securitica  on 
May  21st  was  .1,239,69.0,000? ,  an  increaso  of  <>l,462,00<iZ.  since 
April  2lRt.  Onr  contemporan-  renmrkg ^— ^* It  faaa  been  plainly 
evident  for  some  time  pa«t  that,  with  tho  nxoeptioa  of  Eastern 
politics  and  rmttera  political  in  Sooth  Atrieai  die  infloeoce* 
operating  npon  the  vafae  of  pnblio  aecniitie*  have  been  entirely 
faronriiU'''  In  view  of  the  tsnnination  of  the  war  between 
Greece  smt  Tttrlcey,  tbe«e  influences  have  had  full  sway 
daring  the  latter  part  of  the  past  month,  with  the  result  that 
prices  of  securities  have  bounded  upwards  to  a  remarkable 
extent,  the  fifftirps  nofcil  bi  lotv  twing  the  highest  attained  since 
August  of  lit>t  year,  wh-  ii  th-  '  fTKim  "  was  checked  by  llic  l  oin. 
mencemf'iit.  nf  liiL-  AmcricsUi  dii»iti  (if  Sf«.ild.  Seldom,  pcrlmp-., 
hay  ti.L-  iri4.iniM_-tni.:ul  been  of  a  mnn-  t;t-Mi-ral  nntiirc,  tdr,  wit!i 
exception  of  litiialt  lo«se><  in  American  miiroud  vlidrci>  and  sterling 
bonds,  Auiitralian  bunks,  and  a  fevr  telegraph  stocks,  practically 
every  department  of  the  Stock  Exchange  has  participated  in  the 
upward  moTonMat." 


H0U8S  OF  LORDS. 
(Preeent— The  Ziord  OhanoeUor.  and  Lords  Wataon,  Maoaagbtm* 
Hinivia,  and  Davey.j 
raaTB  onKau.  mimt  oomdrnc  «.  AUttaMMa  mm. 

This  was  an  appeal  by  Perth  General  Station  Committee ag^naV 
a  jndgmeut  of  the  Scottish  Court  of  .Session  dismissing  an  aetion 
by  the  appellanla  afeainst  .\lex.  Bo-v)-.  lniH  !. keeper,  Perth.  Tho 
plaintiiTs  aouglit  for  an  interdict  in  Of  d'.'-h  courts  Co  restrain 
the  defendant.  Alexander  RoBf,  !;ti;riliii <1  ..:  ttif.'  Koyat  Hriti^h 
Hotel.  Perth,  from  sending  tho  •  il■,lJ•.^^  '  or  otliur  HLrviu.t  i  f  lii^s 
hotel  on  to  their  railway  itiitii  ri  n  liilo  lit  waa  v,nuriiit:  ih'-  biuige 
or  unifornj  nt  tin-  Imtt-l.  Tiic  fjiHit^  w..-  m  t}n>  luibii  of  ^'oiugto 
Perth  station  in  him  nniloiui  tivtiuE,  tab  urnvul  ol  pa3b.unRcrs 
or  to  attend  departing  irasner.gersi  from  the  hotel.  The  defendant 
(liiitended  that  the  object  iu  asking  for  this  interdict  was  that 
plaintiffs  had  neatttljp  built  a  large  hotel  adjoining  their  etation, 
and  they  ware  afittid  M  llw  prMaueo  ot  aarvanta  from  the  other 
hotels  urejndiciallj  affecting  their  business.  This  intenlict,  if 
granted,  wonM  create  a  monopoly  in  favour  of  plnintlffs'  hotel, 
to  which  they  were  not  entitled.  On  the  other  huiid.  the  plaintiffs 
iubmitted  that  they  were  entitled,  if  they  thought  fit,  to  exclude 
any  one  but  pius.iengcrs  from  their  station,  and  that  servants  of 
defeiidiinl  having  been  warned  off  the  premi.ies,  their  continuing 
to  go  there  amounted  to  a  lr?«pa«'!  Ttio  Scotch  courts  refn^^dthe 
interdict,  holding  that  no  <.ii-tr-.<  i..>:i  nr  inconveniftn  .  was  occa- 
sioned ;  and  Ihc  plaintifis  nuw  Hppi  iili  if.  In  the  i  niiTjie  of  the 
argunii'Ui  s  il.i  II  Ii,rilsfji:i»  '  \  jiri-htil  .m  opinion  tfml  Mr.  Ro)>s, 
the  liolei-ket-pttr,  luid  Uiied  to  make  out  any  legal  right  to  the 
claim  he  put  forward,  but  they  intimated  thatth^  wonld  Naerv* 
judgtocut  lu  O'der  to  consider  in  what  form  tha  mtafdiet  aaught 
by  iba  appolluts  ihoold  be  dntwn  ap. 


aUEEirS  BENCH  DITI8I0H. 
(Before  Mr.  Justice  U^y  and  Mr.  Justice  liawnugoe.j 

MGKWOOD  e.  eUUT  TUtftKHH  RAILWAY  COHPAHT, 

This  wan  an  appen!  hy  thi>  Great  iSMtem  Railway  Company 
from  the  County  I'l  nr:  i:  Essei.  The  plaintiff,  Colonel 
Lockwood.  M.P.,  brought  tKis  action  to  recover  5"/.  damages  for 
the  loss  of  a  horse  through  i!i;,ii(ies  received  at  Theydon  Bois 
Station,  on  the  'In'nt  Kiistern  kuilP'ii;.  .  'Yh-;  unods-yard  at  this 
station  is  Ihi-.uuI.  U  on  nnc  side  by  u  nulway  s.ding  at  which 
trucks  are  ijiKoadi  il.  mul  on  the  olli'-r  m'Ii.-  Uv  n  ipiicW-sfr  hwipo 
i!Jft.  ill  heiKl"^.  ll<  yiinil  this  liedge,  on  Ian  i  not,  li.uij;  ii^;  "o  tl 
railway  cooipiiny.  >•>  an  old  watercourw?  or  dilch.  A  twt>-wlitfkd 
cart  belonpioL.'  ti>  (  olonel  Lockwood  drown  by  two  horses  wais  in 
the  goods-yard,  and,  being  at  a  spot  about  three  yards  from  the 
hedge,  the  leader  had  a  it  of  ataggm  and  rolled  into  the  badge* 
and  f^l  throngh  it  Into  tho  ditch,  receiving  injuriea  which  at^ 
wards  resulted  in  the  death  of  the  horse.  At  tlio  time  of  the 
accident  the  horae  had  its  bit  off,  having  just  previously  betm 
feeding  out  of  ita  noeebag,  andthe  mnn  in  <  tuiru"'  of  the  cart  had 
moved  it  on  wiehoot  rephioing  the  bit  m  tl.c  r.orKi  's  month.  Tha 
c.irtcr  had  for  some  year*  been  in  tin-  li:i)a:  nf  constantly  using 
till'  station-yard.  Tiic  Contity  ('nurt  .luil^-.-  a.skfii  the  jury  to  say 
whether  th«'  milway  comtmny  bait  us<-il  n:, sot. able  means  to 
ence  llic  y.ir.l.  I'Iil-  jurv  lijiiriii  ii  vitiIk  f,  fur  ti^a  plaintiff,  aod 
•wsw-il  t'l-  li  1111  l^•e-  lit.  ■'■  i'.    'I'ljf  railwiiy  r  i'^i|nitiy  :»i»p«»!».tl. 

Mr.  Hi  [-:i  :.i  appeared  for  tb"  railway  f iinipiiriy.ii:i<l  ar^iioi  rli.'it 
ihvra  uua  oo  (.'Vidvuct:  ot  negligence,  and  tluit  ibu  esse  ought  not 
to  have  been  left  to  the  jury. 

Mr.  SrsNi  E,  for  the  plaintiff,  cmtended  that  there  waaevidaikoa 
to  support  the  tindinx  of  the  jaiT7^  The  ((uestion  waa  whether 
the  hedge  was  a  sufBcient  proMction  to  peojile  ud  horaaa 
freqnentmqr  tho  jrard,  harisig  regard  to  tha  fact  that  m  tho  tar 
side  44  the  oedga  there  waa  a  daujeerona  ditch. 

Tlie  following  ca^es  were  cited  in  the  course  of  the  argnmentat 
Woodcock  r.  Manchester  Shullield  and  Lincolnshire  Hailwaj 
Companr  ('2."^  J^T.,  :!2o).  Usbome  e.  London  and  North  Wwtem 
Railway  Company  (L.R..  21  Q-aOniSO),  Lak  V.  Covporatim  oC 
Darlington  (L.R.,  r,  Ex.D.,  21-). 

Mr.  Jostice  D.tr  said  that  the  plaintiff,  in  Otdor  to  siicoocd, 
must  prove,  in  tho  first  place,  that  tho  accident  was  caused  by  the 
negligence  of  the  defenaants.  It  was  clear  that  even  if  the  rait- 
way  compnny  had  \HHni  iirgli^rf  ttt  in  the  matter  frf  the  hcrlpt-,  iw 
to  wbirli  bis  birtlship  iitlVrt-d  !io  of  'ini'.iri,  tli.it  \^  is  iMit  tliR  ciiUm? 
of  :lio  ai-i-iilo:iI,  'I'iie  tictnl-'tit  w.i.s  linr  tr>  tlif  fii.  t  ibiil  thi-  lior.w 
iiad  u  lit  nf  llii;  staggers,  and  c.vi  rp.m-iTi-ii  tbr  drivi-r  at  f»  time 
when  the  drivtr.  lutving  removed  tlic-  bit,  was  unabie  (o  cuiiliol 
it.  Tho  horse  then  (ell  broadside  on  to  tiie  hedge,  and  went 
through  it  into  the  ditch.  The  accident  waa  not  caused  by  any 
MigUganca  of  the  oompany .  There  had  never  been  tmj  aocideni 
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a  til*  itiitiMi  yard  befoTO  Mm.  alkbongh  it  had  bwn  opni  for 
tK^jmn.  The  appeftl  would  ba«Uo«ed. 

Mr.  JnatiM  Lawhanck  taidltetlM  WHOf  tfas  MOM  opinion, 
ne  case  was  coitcliid«d  br  tM  daoifioB  in  Woodcook  Mm- 

<-hp«t<'r  Pheflield  mid  Lincoinithire  Bailwny  CotniMui'- 


W0ITI8B  coirsx  or  sbisiiih  <FXBST  DIVISIOV). 

(Btdan  tbe  I«rd<PrM{deirt,  Lords  Adam,  M'Imw, 
•BdiCinnMr.) 

nm  OP  CLrng  muM  fackbt  compaitt  r.  olmoow  uro  aoorn 

VnatTHKK  lUlLW  AT  (  tmpANV. 

In  thin  CMf  the  Firth  of  Clyde  Slcam  Packet  fomponv. 
Liinitcf!.  owi:i<ni  nf  tl.f  -iiloon  |Mi«l<lle-«t<nmpr  Irt'ulnjf,  soaght  to 
hmTO  thi:  (ilua^nw  iimi  S>iiiih  Wci'lern  Kttilway  Company  inter- 
AoUni  from  r:\ri  yii  f  trullii  in  st'nim  vej<«j«!n  h<  twecn  any  pnrt« 
Md  placCA  on  tlir  Kiii-r  ,u.,il  i  irtn  riy.lr  ti>  wh.cL  r!j.  \ not 
iMkve  McesK  by  their  vailwi.v-.  i,iia  tnnn  niniiiinr  i-\< '.;r.-i<Mis  by 
thmr  Bt«iimcri<.  or  hiring  tiit-iT-  >teanierii  for  •intlu  1i«-iivlmi  <ia"1i 
Tbe  complaioerii  baT<>,  by  tlie  A'uninir,  lor  uikiiy  >cars 
1a  daily  wrviea  for  paf^cngert  and  goods  durmfj  the 
aMon  bftwoan  Oonnek  and  Wumysa  Bay,  aad  pUooe  un 
tho  anat  ooaat  of  Amn,  calling  aik  variiMu  plaeaa  on  the  wmt, 
iacfadinf  JCirn,  Daooon,  Botbmay,  and  llfrnnabmaicb  for  rae 
pmyuaeol  anlMrkinC  and  duembarking  paaacngerH  aitd  K<Kids. 
xboy  have  also  let  tbe  Ivanhor  for  excursion.')  and  in  running 
ercsninK  criii»e».  It  was  maintained  by  the  oomplainera  tlmt  the 
re»poiuJcot»  have  illegally  carried  trnflic  between,  for  example, 
ilnnoon  and  BothrK&y,  und  between  tlie«e  placvii  aud  various 
place*  in  Arran;  have  iliegnily  eniplnyod  their  stoamcra  in 
mnoing  excursions  not  in  any  veny  iu  connection  with  their 
tniiu.  but  simply  from  ami  to  ports  aud  places  to  whicli  y 
kare  no  acce«<H  by  their  ntilirays :  arid  have  illegally  chartered 
UMtmeamorii  t'O  privaM  paniea  and  public  iKxfie*  for  privule 
oscnraioos — all  tu  the  aerioua  l<m  and  prejudice  of  the  com- 
pUiaen.  In  th«  Uutor  Houm  Lord  PKoraon  refmad  intordiet. 
B*  •  joint  minnta  lodj^  on  iSatnrdv.  (i»  action  was  lakan  out 
of  Omi4^  dM  dohndoro  iwing  ataoifaiMd  and  uaither  party  fonnd 
CBlilM  to  awpawn,  It  in  undoiMood  thai  the  pariiaa  haro  eome 
to  Bom«  I  ■ 


Jliii«rlcan  &  Canadian  ^ailioafis. 

BUBLINOTOV  C£DAK  BAPIDS  AMD  MOBTH£EN 
Hie  annual  report  of  this  comiiany  ahows  tbe  foUuwing  tisc-al 
nnltn  for  tbo  year  ending  Dtrember  SlDt > 

IWalvHaaandnf*.....   Umm  ...  •MSO.im 

Op»HBfftspaaaaaaadtaM« ...  .  3,386.732 

WtttBurningB  .  ....,„..'.!■.   II.tM.oT-J  Jl.OH'UttKS 

Other  receipts   4U,«Mf  ... 

TdlaliMtiaooflw   ItHUM  „.  |1411,sM 

Tntvreat  on  debt  -   4ni4M0  ...  ^•^fifm 

Dividead       j.-  •„   16MM  ...  2ab,0iD> 

ifisffallammwa       ..  ...  ^  t  lU.^ 

Total  <UaiiarMn«Bts...   tsUifm  ...  S!,<)39,315 

Bilaaoe— sorplM    S.>27.;:2    .  ♦sijso 

AddiDK  to  the  above  »tjrpluj»  ai  ^.51.^1:'^,  the  ca«h  oaisets  of  tl  e 
proTious  year  t7S4u81it.  the  total  was  VSilmh.  Oeduitiug 
1146,677  for  improvamaata.  leaand  lines,  &c..  thero  remained  a 
fcaiama  at  thaandof  I&9ti  of  MHi),3:i8. 

Un  Ingth  of  road  optmted  in  ]<s>S  was  \.VM  nn\e&  (being 
ttaBMOaiiinl895);  the  number  of  pu'sengerx  carried.  tftMvO^ 
(■IpdBat  770,340).  the  averaite  rate  \x-r  pnv^enger  f>er  mile. 
«Bt»  (against  -ihTA  oenta);  llie  tumntity  of  freight  carried, 
U)OiJ:M>t  tons  (against  1.851,7(H'  tons) :  the' average  rate  per  ton 
•armilc.  l-ljiO  cents  (against  MSI  cetithi ;  the  ra'JO  of  expenses 
ioneeipta,  r""  <i.'<  jwr  cunt,  (against  (ir  ri  i>er  cent.). 

The  balance-Fheet  shows  a  sliarB  capital  of  S^noI W.'> >0  and  a 
beaded  debt  of  Preeidant  C.  .1.  Ives,  in  the  report, 

aays: — "The  first  half  of  the  year  showed  a  large  mcrea.He  lu 
eamingR  over  any  previous  year.  This,  with  the  hand.-oine 
•nrp)o.'<  of  !S!)^>.  led  your  directors  ti)  increase  the  y«>Mr!y  divi. 
dend»  from  ;i  p'-r  cent,  to  4  per  cent.,  and  al.so  t  i  nut^.ijrise  tin- 
placing  of  10.2l'8  tons  of  JSOIb.  stivl  rails  in  track,  thus  replacing 
light  and  worn  rails.  All  our  main  tracks  are  tiow  laid  with 
atcd.  The  repUtciiig  of  wooden  bridge  structures  by  stone  and 
Steel  nwa  pnahcd  Vigotously.  and  »ixty  wooden  bridge.s  were 
veplaecd  with  permanent  structures,  'ikllostiug  with  gravel, 
eindei  s.  and  stone  was  done  on  $a  milaa  ol  track.  Of  tioa  iiil.'OOtt 
•ak  and  U'.OOO  codar  were  placed  in  track.  These  heavy 
expenditures  in  maiiiteimni  c  of  way  ha.^*  resulted  in  pkcing 
yoor  roadway  in  better  cundiliuu  than  ever  before,  thus  prxjviding 
bm  handliiig  tbe  traffic  in.  the  most  economical  manner.  Tlie 


mat  decrease  in  tha  priaa  «t  Meal  rails  has  iuducad 
directors  to  order  lor  1W7  SnliOO  tons,  belieriiig  it  batter  to 
ecouomiae  in  sometiiing  else  sad  ^ivo  the  tnck  the  beoefii  of  the 
low  price.  The  rapid  decrease  in  enniin|iB  comroencing  with 
Aagust.  im^,  has  ciMatinned  until  the  present  ttBW>aiid  enminjas 
so  far  this  year  are  upprorimatety  the  same  as  in  the  years  18M 
aud  I8>t*o ;  and  the  economies  iu  operation  in  those  years  are  in 
practice  now.  which,  with  an  increase  of  busiue>s  <  uiiriUetrly 
looked  for,  wiH  without  doubt  t-nahle  ymir  company  to  mainlaiu 
iLs  }>r:i|jt'rty  in  it'-  jirc^'ciu  •.v^oi-t  fXcelU'iit  cuiiditMO,  aa  WOll  as  tt> 
provide  for  iI-<  f  i^nrgi'.s  :i;.<i  iiiv!ii>>t\fi-  " 

IMPORTANT    RATES  Ii£CISIOH. 

The  United  States  .''nprriiK-  Cjhm  um  .Muiniiiy  g;;\  .■  I'.s  decision 
in  the  suit  broaght  t4:i  usL  lias  nghl,  ul  the  li<U'ra'.alc  Cominurce 
Cnii]mifl«ion  to  establish  raaximutn  rates.  The  court  holds  that 
the  (^(unouiuiion  has  iio  j>ower  to  pass  iudgmeut  upon  railway 
rates  beiope  tliegr  are  pat  into  operatMin.  The  milKindealaoeliae* 
I  h«  power  to  fix  rates.  A  New  York  oorraspondent  sa^  i— "  Tha 
decision  i*  attracting  greet  attention,  a«  it  says  distinctly  that 
the  Inter-SMto  Commerce  Commlaaion  l>as  no  right  to  mforca 
either  nuutimum  or  iniuiinuin  rates.  Tlie  dtiolares  that 
tatea  shall  be  reawmabic  and  jnat,  and  prohibitB  rote*  that  are 
unreasonable  or  unjust.  In  the  opinion  of  the  court  rates  may  be 
unreasoiiabU'  bcjuuse  they  arc  too  low  as  well  as  bccauae  they 
ar<>  too  Kt)i\\  ;  in  tlie  former  ra"""  they  are  unjnrt  to  th«  stock- 
•KjMi'f  itiiil  iti  [In-  lutii  r  tlii-v  Hit-  uiijuBt  to  til"  siii[jj)fr.  'Mie 
coiiri  now  thai  Corij^ri^iM  never  confen-<-<i  upou  ttie  Com- 

uusstMti  iitiy  U>:f-i.it n 0  pi/wer  of  prescribing  riue*.  cither 
miuimum  or  maxiiuum,  or  absolute.  Wull-strect  argues  ibat 
tbia  daeiaioa  laavsa  pcaeyeally  uolliinff  for  tha  eonrt  to  danidB  in 
the  Nebratka  naxkntni  nie  e>ae.  Tna  pratant  deciaion  is  "ntf 
gratilying.  becnvse  it  tends  to  allay  the  nais  tliat  the  finprnna 
Gonrt  ia  falling  nnder  demagogic  inflnences,  as  was  indicated  by 
the  decision  in  the  Truns.Hlsaouri  Association  cai<t>." 

The  Senate  Inter-State  Commerc<r  Committee  h:<:<  post|iotied 
action  on  the  Kumker  fooling  itilt.  This  Hiil.  when  it  is  Hiially 
reported,  will  Cuntniii  cIuu^e^  limiting  )iOoling  eoitlmcts  to  four 
year.',  and  struni'"  hf-'iiig  th.-  (inthoritv  of  the  inler-titate  Uom- 
inerce  (.'ommis!-:  !!  '.o  iii:ik>'  nr  i>  i>  ni  di.''nnpio\'ala  the  fUw  fOT 
tavouritism  being  increa-ied  from  ^1.' '' ■  '  tu  S."'.1X>0. 


CEHTXAL  PACIFIC. 
V.'o  uiiderstjiiid  tliut.  no  arrjingein  r  ;  !i;r.  in;7  y>  I  Itecn  arrived 
.1'-  with  the  Cnited  StuteH  Govci  iiii  ■  :ir.  n.'gurdiiig  thp  df  bt 
maturing  on  January  1st.  1*'8,  by  •.  l.i  i  ,  irtnil  l'aiiifi<  I'  limwid 
Company  to  the  United  States  (joitiuiiK'Ht,  lli-^sfK.  .S(«-yor 
Brothers,  in  cii-i>()eration  with  their correspoiniei.t.M  in  the  United 
States.  Germuuy.  aud  Holland,  propoev  to  cnii  for  a  deposit  of 
Central  Pacific  boadt.  This  step,  we  ai*  informed,  is  not  con* 
tcmplated  OB  account  of  any  upprehOBaion  regarding  the  com-, 
paoy a  ability  to  punctually  meet  its  obligatioaa  »«  heretofore;' 
but  the  deposit  is  proposed  in  order  to  s«?ure  an  effective  rppre 
mentation  ot  the  bondholderf.  nnA  thereby  faeilitaie  u  siitisfactory 
ad'ii^tiuent  with  the  (iovi  ruiii-^ut.  Notice  giving  the  eonditioOB 
of  deposit  will  l»e  published  shortly.  We  aUi  uiid.-rstand  that 
the  Central  Pacific  sliarohoUler'«'  Ijondoii  Committee  intend 
asking  the  stockholderx  to  ieposil  tlieir  siiure*  m  N'ew  York, 
l»nd(>u.  and  Amsterdam,  with  u  view  to  secure  proper  re}>P*- 
Heutatitm  a<id  unity  of  action  of  shHrehuldern.  Thin  committee 
Was  foimed  in  18;H.  and  eon.":^:-  ui  the  following  gentlemen — 
Mr.  V.  <  i.  lUnburv,  M.l*.  (diainnun),  Mr.  .i.  li.  Akroyd,  Lord 
Alwyne  (  ompt^m.  M.V.,  Mr.  Daniel  Marks.  Mr.  It.  IX  PcefalM, 

and  Mr.  Jus.  i'rice. 


LAXBST  lABHVW. 

Third  weak  of  May.— Ciiewtpeake and  Ohii>,  1174,000— decrease, 
fl8.iXI0:  LonuvUle  and  Na^ville.  9377.0110— increase.  91«.000; 

New  Vork  Ontario  and  \Ve>tern.  jro.iXH*— :noren)«',  ?1.0tX);  8t. 
I<ooi«  South  Western, $7*.i.<K)(t—in<  re«>e.  Jil, {Southern  Ball* 
wuv.  *;!;i-'<.i"'ii— iiior«^a.M-.  Slw.oHi;  W»b»sli.  ]  rcsio. 

*&.iX»<;  Texas  and  Pacihc.  S:".'.(K>i>— inere«si>.  8l;!.0l>0;  Chicogn 
Milwaukei<  and  St.  Paul.  So-.'-J.iXKi— increase.  8:(4.(M>i>;  Denver 
and  Hio  Grande.  81-r.wi.> — incrensp.  #!'.<.mai  ;  Mexican  Onlral, 
S21'.'.MiO— iticreetie.  iS^i.lNM);  Miasoun  Kanrns  and  Tesas, 
$l<i8.i»  M>— iooreaae,98.(K)0s  Missonri  Pactflc,  S»«k<M»— ineteaae. 

bc»;oud  we<-k  of  .May. — Clevelainl  Cii"'inniiti  Chicai:o  and 
St.  Louis.  S'Jrt.iK'O— decrease.  SS.UuO;  Norfolk  and  Western. 
51t«i.<J(A»— decrease.  S-";!."!");  Northern  Pacific,  incrr-iiae  &+.(J00- 
The  ffTo^f'  earnings  of  tifty-six  roads  during  the  necoud  week  of 
Ml^  show  an  inoreose  uf  S>-'M  per  cent. 

Month  of  April. — Chicago  Sr.  Paul  MinoMpolis  and  OmahA, 
gro,-!..  $.".i«,>XK) — iacrcase.  ♦l-.iwiv'.  Korthorn  Central,  gross, 
*+«:;.wiO— deer*-***,  912jM0;  net.  ?lj|3,000— decrense.  ilhJStt^ 
Southern  Hailway.  groaa.  91^.0U0— ineiwae.  |87jl>0O; ..vet, 
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$3«K>,000— incTcase.  $71,000.    Central  Railroad  of  New  Jeney, 

fros«.  ?J>2",000— decrosse,  $21, (MX);  net,  $32;J,000— incr««*e, 
l.%,Wl>A  Chtr.itro  Mitvrarilcw  nnd  S't.  Prtnl,  (rm^t,  $*J.-.''iri,7ff»— 
dt-;Tei4>f.  ?li;i.s<::l  ;  wt.  ST  k*,  117 — <l(-rrfat«c.  ScC.,?'."*.  St.  W-jii* 
and  Han  Kntitctsco,  f^i  o^s  S  ;7H,' m  .  i—jdcroftm..,  §i}i,,j,t.KX> ;  uet, 
$lta>,Ci*XJ— incpwvse,  8*,0<>  |  \V»biisli,  t(r<M«,  $^178.000— decrvaiM.', 
$101,0t>0;  net,  $:Jl>l.<M."— itiLTuase,  §17,000.  Chicago  and  North 
Western,  fsro«!!,  $2.'2».it?,6I0 — dwreaac.  $2.'f2.076.  Cleveland 
Cinciunuti  Chicago  and  Ht.  Louiii,  gross,  $l,04!j),000— increase. 
IS^OOO;  MK  UtafiOO  imermmt,  ^JW-  PbikiMpliiB  wsd 
RMMine  BaOrMd'— Krow  TMnpte.  t1.&C4y313:  net  wrninRS. 
$635,954;  Cotl  and  Iron  CompMir — gros-t  receipw,  |1,088,3?1 ; 
net.  $129,117. 

On  linesi  reporting  esmingi  for  the  month  of  April  the 
total  rcocipn  were  $:tH.147,0e0  (on  $9f-,ijai;  mik'i>),  whilst  for  the 
sanifl  moTitti  in  tho  receipts  were  $37,604.S!jt>  (r-n 

inilej<>.    IiK-n-ii-jr  111  n'';ciii;-.  ;  irii-reaBO  in  miliii'.:'-'.  I  'l'-. 

On  yj^i  line*  reporting!  wmnnga  from  January  Itit  to  April  ;k*th. 
]8t>7.  the  a^graguU>  receipts  wore  $lij2.1W.7b<3,  an  compared  with 
$1 V}.!-^.?!  18  far  the  corresponding  neriod  in  — decrease, 
$l,-2<>2.Hi2. 

Honth  of  March.— Baltimore  and  Ohio,  gro«8.  $2.122,iXK)— 
iuamK,mimt  ii«t»f<77,<MO--dK!nM(<,<llA00(>.  The  «rou 
tmitnca  of  135  Twub  onriim  thm  lamth  ot  llweta  MBMiiMd  to 
9njt*iJH&.  an  in<>reR«e  of  Si^i7.  l00i.  or  1-<N>  (Mr  ecnkt  tlwiMC 
lof  (ho  fismo  rnodx  durinc  Miirch  ■moiniMd(o$18j09llli,381, 
I  of  tl,B14.5<j2,  or  ?>-^!ft  p<-r  <-ont. 


SAILKOAI)  SVUMB. 
.  ComiaituoDar  fiUiiofa*rd.  of  t)i«  Joint  Tnffic  AMoention, 

imim  that  ih*  Penniiylvatiia  ntid  other  linri:  are  catting  Um  tmtt- 
fiooad  (train  rate*.  He  suy*  that  an  investig»tion  faaa  failed  to 
Bab«t«ntlute  the  charges;  Btill,  there  is  u  belief  that  general  rut« 
manipulatiun  i«  going  on.  Another  prominent  official  of  the 
Join!  TruOie  Aoaaciation  uya  that  tli«  preaeot  ratemtaatioo  bid« 
fui  r  t  •  > :  rodnca  conridenMe  tronUa  ftmeit  lonutliiag  ia  dona  to 
prevent  ic 

Preaidrafe  Maxwell,  of  tht.  New  Jersey  C'tntral,  p^thlii<he4)  a 
lettar  nying  chat  the  I.iehigh  and  Wilkeatiarre  Coal  Company  has, 
with  the  p-ci  ept;on  of  S:tT'K'»^>  borrowed  money,  no  floating  d«bt 
aaoepttha'..  dm-  to  the  Now  J<T!scy  Ci-ntral.  and  that  the  New 
Janey  I'etiirtil  hot?  »  floating  debt  of  $l.l'X>.l.H").  but  that  the  two 
wnipaoiea  karacoa',  coal  n  <  '':ti-.-.  and  other  itetiia  in  exeats  of 
tbataandonta. 


The  report  of  the  Pactfi. 
ending  April  30th  Khowa  _ 
WJ^i  net  receipt*.  $714,2^— increW,  SoM 


Mil)  Steamship  Company  for  the  year 
j{ri>»!i  reoeiptu,  S-l.lK>,14y — decrease, 
■rejwe,  $.!.,H7~.    About  $150,000 
fin  been  cbargodto  r^iaira,  there  ia  no  ttoating  d«bt,  and  the 
duhiBliMdaitlteeBdraltlwyaarinatliOOOjflOO.  Theearaingt 
 '      *  to  8}  par  eaot.  on  tiw  Mock. 


'  TheUBited  Stat.-s  Circuit  Court,  oitting  at  St.  Paul,  before 
whom  wntt  brrmxht  ii  petition  of  the  Credits  Commutation  Com- 
pany of  Sioux  City,  praying  for  leave  to  ioteryenc  ia  the  Union 
J'acitic  furet-liisuro  prooer-dingo.  upon  the  ooKlnaioB  of  the 
arguments  denied  the  petitRui.  The  B«ai]|airisaitiO>l  Oamnittee 
Conaiderii  this  an  importati:  virtorr. 

It  is  nndrrfttood  that  the  Duoitiiion  Govertimfiit  lin-i  rffiiaed  to 
guarauti'*-  iiiti  regC  on  the  radway  from  Ho.t'^lt.tKi  -.o  th<-  I'ncific 
coast,  a  diRtantte  of  :!'X*  miles.  It  i»  believed  tiiat  the  Gr«nt 
NorUicrn  Itailraad  Company  (of  MinneaoUt)  is  behind  the  pro- 
posal, and  the  Government  ha^  rciwlred  not  to  diren  the  traflic 
from  the  Dominion. 

Messrs.  Maitland.  Coppell,  and  Co..  of  New  York,  state  that 
they  have  the  co-operation  of  owners  of  Wheeling  and  Lake  Erie 
Railway  m  irfgage  bonds  of  V-rifi  m  pm  <  ys  of  $1.MO||000, 
being  u  iTi;:i:jriiy  III  the  iiwue,  and  re<)ue^t  ^itlii-:'  imlii'T^tO  eom- 
munitiito  witti  tiiem  fur  the  pruttjctioti  of  ait  inUntst^'ii. 

The  crop  advices  received  l>y  the  t.'hicBgo  St.  Paul  Mit.Mf  apoli-. 
and  Omaha,  tire  Chicago  Milwankt-t-  iiini  St.  Paul,  ivni  I'lt 
Northern  Pacilic  are  iu  oveiy  particular  «!XceU«tlt,  and  all 
show  an  incraasa  in  the  aenaigeol  wbsat.  Hnrveatiagin  Taxaa 
heginit  this  week. 

For  the  cpiart'f'r  ending  March  ^ilst  the  Jjake  Shore  and 
Mic'iigan  Southern  «hows  : — firo»9,$t,7  t2,177 — deciea»e,$'itM.rt';t ; 
net,  $1,811 .2«;7— decrease,  $f.:i,0«i;  net  income,  $I.W»4,277— 
de:rjaae,  $6ti,79-2;  balance  sorplns  over,  $77(i;207— decreaee^ 

Tho  PraaidoQOT  of  the  Northern  Pacific,  vacant  l^tbereiii 
^    of  tfr.  &  W.  Winter,  will  probably  be  tilted  next 


Ex-Seoretarr  D.  S.  Lamont  and  3ir.  Crawford 
1  as  enadidatea  far  thapwrfdaney. 


X  ^lifjcittl  meeting  of  the  Xc«-  York  Cr-ntral.  ir'ld  iit  .\ll>any  on 
Wednesday.  710,G!<>2  shares  voiiuK,  ratified  the  funding 
and  the  issue  of  $100,OOO.i.X)0  hondii  at  9^  par  «ant.  to  I 
$71,000,000  bonds  now  outeUnding. 

Tbo  MtKsouri  Kansais  and  Tcxaa  BalBwad Conpnny  haa alrind|y 

in  hand  the  intcnwt  for  the  4  and  B  par  e«B~ 
bonds.    The  report  for  the  year  ettdingnaatt  i 
show  a  «iiqiln-i  iiftcrall  charges. 


snkanthwiiltitia 


It  is  reporttKi  that  a  well-known  e-\purC  aceounlunt  hi^s  lioeri 
engaged  by  the  New  Jersey  <'entral  to  calamine  iin<i  miiko  a 
pobhc  report  on  the  oooditiou  of  the  corapttJij,  in  order  to  restore 
paUie  confides  ce> 


Rwairar  Kamy,  of  tha  Baltfanwa  Mi  Ohio, ' 
road  B  tnttluic  ntoe  inontertoMearatnlllcudaa^thalttiR 
obtofainft  an  inereaae  in  its  bntiaeM  hj  aeafcing  to  aeontn 

claaa  tonnage. 

Till.'  I.'-liiL'h  \';illiy  Cjniiiiuu         iilri!  ti  niorrj;ngi>  for 

$8,'X:u,'XW.  8.j,'X»X'XiO'of  wiiii  h  ]»■  issued  at  present  to  secure 
thaooaleompaiiy'adnbtto  'ii<M^.iilr>xi'i  eompany. 

The  report  of  the  Chicago  Kck  I-lund  .  ii'i  Ptii-illr  lor  the 
year  ended  March  Ulst  will  show  limt,  iiie  stock  Ima  t«ra«5d  .J  per 
cenCv,  and  that  tlio  cash  aurplnB  is  unimpaired. 

L»«t  week's  ea«t4MHUid  all-rail  freight  tamana  fram  OhiMM 

amounted  to  4.'4.(i<>0  ton*,  the  Lake  Shore  road  midinfrirMi  SXM. 

Last  year  the  amo-mt  f-nrrit  d  wair  4t*,'XK)  ton*. 

The  paswenger  ratth  Kr  tiT.-.pu  .St.  lyouia  and  Cincinnati  arc 
c:)t  by  the  Flalciinore  mui  ( ilno  South  WaaMnl 
Cincinnati  Chicago  and  St.  l.onis. 


It  is  said  that  the  Union  Pacidc  has  a  caah  snrplttB  «f 
t^mjm,  oat  trf  which  has  to  come  the  |aOO/KM>  ordered  hf  the 
oonrt  to  bo  diotribotcd. 

General-Managar  Campbell,  of  the  International  and  Oraal 
Nonhenit  baa  qnnrrelled  with  George  Gould,  and  haa  I 
hii 


The  miinnf;'  rs  lA  the  Lake  rail  liri'jii  arc  having  a  conferenoe, 
igritb  the  object  ot  adjusting  rate",  e«;>ecialty  those  relating  to 
export  fnigbto.   

It  is  annooneadthat  iha  Atdiison  Topeka  and  Saat*  IV  haa 
earned  the  fnll  ehargea  OB  tho  seconds  for  the  year 

June  ;iO:h. 

Tho  report  of  the  Chicago  and  North  Western  far  tto 
ending  May  Slst  wQl  show  lhMo?or  4  per  oont.  «na 
the  stock.   

The  PiKabinv  and  Veetem  ha*  letorered  $400,000  wotA  •( 

land,  which  had  been  claimed  by  ttic  itity  of  Allegheny. 

It  is  nndoratood  that  the  new  bonds  of  the  IlliBoia  Oentoal 
win  be  marlcetod  atabontftS,  NewTorki 


Th<  Southern  has  earned  the  whole  of  its  fixed 
year  ending  Jane  .'{Oth  in  the  first  ten  months. 

The  Chicago  (ireat  Western  has  decided  to  reduce  tiour  rates 
to  South  Atlantic  point.". 


nigral  7?Ten)s. 


&AILWA¥   ACCIDSfilS   AKS   CASUALTIES  IK  1B96. 

A  summary  of  accidents  and  casualties  reported  to  tbo  Board 
of  Trade  as  having  occured  upon  the  railwajw  in-  the  UaMod 
Kingdom  during  the  twelve  months  oodiag  Daoawibair  31^  18H 

recently  issued,  shows  that 

AtrlDENTS  TO  TBAIN«,  ROLLIS<.  -Ti  i  K,  1  >  I.  V \  !-.T  WAV.  *(-., 
caused  the  death  of  8  perpmi''  iinri  in  tm  v  lo  .'>4;»  perwin'i,  aH 
against  a  total  of  17  killed  !iik1  1S7  iti  urcil  ;ii  1H95.    Of  the  8 
perBons  killed  and       in»nrril  -  piisscuf^T'^  killed  and  13S 

(lassengcTh  .iiui  21  ^  .-.orvriti!>i  wrTi-  imilitc^I  iii  rf^llisions  between 
pttSM^itger  trains  or  pertx  of  pa«.<4t!)igt;r  trMUl^,  91  passengers  and 
24  servanto  were  injured  in  col1i>>«>i)s  between  paaaangartniaK 
and  goods  or  mineral  trains,  tight  engines,  or 
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vehicles,  1  aerrMit  wm  killed  and  7  (MUMngcra,  47  aerraoU,  ai;d 
S  other  panoot  wne  uqcnd  ikctrilinoaa  kiiwMn  fooda  truin», 
lig)iteiigii]ea,ar<i(ihiriiiOTltigTtlikltt,7Mmnti  injured 


ia  colliiiions  batWMa  tnlna  ftnd  vehtdw  aiaiidiiiirfoal  of  tbe  Hue, 
51  passenitora  and  8  aervanta  were  injored  in  eolUaiom  between 
trains  and  buffer-stops  or  vcbicleH  at  rest,  caused  hj  trains  running 
iDto  atutiona  at  too  high  a  Riteed,  \->  pasgengerg  nnd  15  servants 

wero  injured  bj-  cnnis.ioris  between  trains  aiu!  l<ii(Ti—-s;(:i]>,s,  .i<-., 
from  causrb  otijor  r.linn  thi-  nljovc,  1  .'Crvuiit  win  irijurtd  by  u  trniti 
cotning  in  coniact  »  itb  pm-r-etion*  frura  ai-.uLlicr  trniti  travi  'iUiiK 
on  a  parallel  line,  •'■  p;ivs>jiiHorH  were  killcJ  and  \'2  pan-i'uj^ent 
and  10  servants  Wi-n'  injured  by  pflsHf-i:grrr  train-c  or  parts  of 
paSHt-iipfr  trains  Icavinj^  tli-?  riiib,  .*i  f^«>rvuuts  wort'  injur^id  by 
goods  trains  or  parts  oi  goods  tniii.x,  light  eugtnes,  iic.  Iciaving 
ClM  rails,  1  servant  was  killed  tind  J  passengers,  t  tenants,  and 
S  other  persons  were  injured  by  trains  running  through 
jpMw  at  level-croiaiDU  or  into  other  ohtaolt,  1  aarrant  was 
lajarad  tbrongb  tbe  borating  of  a  boOar  tabe  of  aa  engine, 
1  paMenger  and  9  aervanta  were  injured  by  accident*  lurisilig 
tram  tbe  failure  of  rolling  stock  (wheels,  t>Tes,  axles,  See.) ;  and 
1  aervaul  was  killed  and  2  injured  by  other  accidents.  Alto- 
gether, including  accidentii  in  which  no  personal  injury  was 
sustained,  thorc  were  reported  during  t\w  twehe  mDnthi',  '25 
collisioiis  b<dw«-r!  passenger  traiun  or  purts  ot  pa.-ini-ngrr  tru;iis  ; 
42  c<d!1isioiir  botwisen  psjtaeniJtpr  inuna  and  gtKjda  ur  tiiiiirrul 
trains,  liK'it.  iM)i<iiiL's,  tVc.  :  .'"^  collisions  between  Roods  tniiii-. 
parts  oi  goods  trains,  iigbi  engines,  iK.;  2  collisions  between 
trains  and  vehicles  standing  foul  of  the  line;  '28  collisions  between 


trains  and  buSer-stops,  &c  ^  which  lii  were  caused  by  trains 
_  into  atatinm  or  aidian  at  too  high  a  tpatd,  aad  12  were 
to  other  caaaesi  1  caea  of  a  train  coming  In  eootaot  witii 


pm^Otions  from  rtiinthor  train  on  a  parallel  line;  5P  cases  of 
nwNngtT  trfiiti'.  or  piu'it  of  pASsenger  trains  leaving  tbe  rails; 
l9  cases  nf  goods,  &c.,  trains  or  parta  oi  goods  trains  leaving  the 
rails ;  208  cases  of  trains  running  through  gates  at  level- 
crossing*  or  into  otbi-r  ob-itn'.rtiont-* ;  1  i  fii>cs  of  fin>  in  trnin^ 
or  VijiuolcH  i  luid  2  casrs  comintr  undi-r  llu-  lii-ndiiiK  of  miscel- 
laiicuuB  iicridanti  to  cra:ns.  In  ndilitiun  to  tin-  hImim^  tbe 
followini?  accidents  to.  nnd  luHnrrs  of.  rolling  ^lol.■k  Slid  p>T- 
maneot  way  were  rfjiorrrd,  viz.  — 1  (•»-(■  of  the  burstinc;  oi  a 
boiler  tube  of  an  i-nvrmn;  o  cafc!*  <it  the  failure  of  tnachirn-ry, 
^tridsa,  Ac,  of  enginvs;  4ii^  faiiureM  nf  tyres;  3  failures  ul 
whaMi;  IBSialtnroa  of  axbai  10failure«  of  couplings;  2  cases 
otttia  failaraol  repaa  naed  la  working  inclines.  'Mt  failures  of 
raOs,  S8  caaea  of  the  flooding  of  the  permanent  way,  11  dips  in 
cuttinga  or  emlMuikinentB,  8  flrao  at  etationH,  and  1  miscellaoeons 
accident,  Of  tbe  4S'i  tyres  vhtob  failed,  18  were  engine  tyres, 
8  trera  tender  tyres,  •!>  were  coach  tyrct,  33  wore  van  tyres,  and 
S69  were  wagon  tyres ;  of  the  wagons,  304  belonged  to  owners 
other  than  the  railway  companies,  3U*  tyres  were  made  of  iron 
and  114  of  sloe) ;  S  of  the  tyres  wprt?  fa.'stenpd  to  tbn  wheels  b^ 
Oil).»un'w  ptttonl  method,  ouf  of  wbn-h  li-rt  tbe  wlicel  when  it 

failed ;  0  by  JIaIl^i(!l^s  patent  method;  -i-iO  by  bolts  or  rivets, 
4of  which  Icit  thuir  wh.flh  when  they  failed;  78  by  other  methods, 
7  of  which  left  tktiiir  wheels  when  they  failed;  and  '2  by  methods 
trbieh  ware  not  stated ;  '22  tyros  broke  at  rivet-boles.  1  in  the 
waldt  M  in  the  solid,  and  31i)  split  longitudinally  or  bolgcd.  Of 
the  1^  axlco  which  fUlad,  107  were  engiaa  adw.  Tia^  79  crank 
«r  driving,  and  fiS  leading  or  trailing ;  27  were  ttnlor  aicles,  and 
49  were  wagon  axles;  of  the  wagons  14  beloBfcd  to  owners 
other  than  the  railway  companies.  Of  the  7'.'  crank  or  driving 
axles,  28  were  made  of  iron  and  51  of  steel.  The  average  mileage 
of  the  28  crank  or  driving  axles  made  of  iron  was  277.704  miles, 
and  of  the  51  cmnk  i>r  driving  axles  made  of  steel  247,722  miles. 
Of  the  302  r.^il-i  wbiuh  broke,  were  donble-headod,  107  were 
single-headed,  and  4o  were  VignoW  raiii;  of  tbe  doable-beaded 
rails  55  had  been  turned;  6  rails  weromado  of  irao  and  fi96  of 
steel.   Acoidonts  to  paasengev!!  from 

CAUSES  (ITHER  TIHV  ini  STl  TO  IRAtNS. 

nlliag  atodt,  permanent  way,  iic.  included  accidents  from  their 
mm  waM  ot  eantinn  or  misoondoct,  aoeidBnto  to  peraooa  paaaing 
ant  lerd'Oraaaings,  trcspessara,  and  oiaan.  Ot  tlie  5U  peraona 

killed  nnd  !.4'>.^  injured  under  thia  beading  88  of  tbe  killed  and 
l,V.i^  at  tlin  injured  were  paaeengere.  0?  tbeee  28  were  killed 
and  115  injured  by  falling  between  oarriagea and  pUtfomis— vii., 
hi  killed  and  02  injured  when  getting  into  and  10  killed  and  M 

injiiret!  wh<m  aliRbtTnc  from  trains;  8  wore  killed  and  670 
injur.'  I  by  falli!.!,'  on  to  |)l(^tform^«.  Imllast,  Ac. — viz..  1  killed  and 
TV  injurad  when  getting  into  and  7  killnd  and  5i'U  in-iiri»d  ttIipti 
alighting  from  trains;  10  were  kill-  d  aiA  8  injured  by  fullmj;  otT 
platforms  and  being  slnir  l:  sir  run  over  by  train« ;  wi  re  ki)!-  1 
and  20  injured  whilst  pui-irii,' over  the  In,.- ;it  -i.itions— v  i/.,  I  J 
killed  aud  1>>  injured  at  btaliu.'i.<)  where  ther<^  tn  a  ^^.ubwuy  ur  iuot- 
briidae.aad  6  killed  and  5  injured  at  !j(u(iou»  where  there  is 
iieilMr a aalmaj  nor  footbridge;  220  were  injured  bv  the  closing 
of  carriaga  doon»  1&  were  killed  lUkd  fiO  injnrcd  bjr  &lliag  out  of 
carriage*  duiog  tbe  tramUing  of  traine.  and  12  were  killGd  and 


115  injured  ironi  oUier  cauiiCd  uonuected  with  the  movetaentoC 
traina  or  xailway  vehicles.  51  persom  were  killed  and  S7 
injured  whilst  passing  over  railways  at  lerei*oraeain{(»— via.,  90 

killed  and  17  injured  at  pnblie  level-crossings,  10  killed  and  9 
injured  at  occapation*oroaBinge,  and  11  killed  and  1  injured  at 
foot-crossinga.  261  MTeoiii  were  IriUad  and  110  injured  when 
trespassing  on  the  ndlwajri;  114  pereoiM  committed  suicide  en 

r^iilnays,  and  '-7  persons  were  injured  while  apparently 
:sttetnpting  to  ( nrnmit  suicide ;  3^1  persona  were  killed  and  121 
injured  while  on  business  at  stations  and  sidinn;  and  of  other 
pamtBB  not  apaeillcally  classed,  9  were  killed  ana  U  iiqnred. 

ArnrrpfTs  to  seavANT^ 
in  th-->  >:>mploy  of  railiv.^iy  ooinfjaniea  orcontrnrt^«s,  rausod  by  the 
truvelling  nf  traiiLs  or  tho  ninvement  of  veliiclc.s  i;sfd  i'.\rln»ively 
U]>on  r:iilw;i\ .^.t  lbiri;.>j  tho  twolvo  moiitbt,  tin-re  wera  444 
S4:rviiiit.s  oi  roMipanit.'s  Or  coiiirattorii  reported  us  bii\ing  been 
killed  i«:id  :!,833  injured,  in  addition  to  thui-.'  inrlnriiHl  in 
Division  1.  18  were  Itilled  aod  488  injured  whilst  coupling  or 
uncoupling  vabielea ;  3  were  kDled  aad  48  iiywed  bj  coiaing  in. 
contact,  wbflat  riding  on  vehietea  dnring  ahnntingi  with 
other  vehicles,  &c.,  atandhig  on  adjacent  lines ;  23  were  kOkd 
and  155  injured  whilst  passing  over  or  standing  upon  biiflwa 
during  shunting ;  15  were  killed  and  491  injured  in  getting  OB 
or  off,  or  by  falling  off,  engines,  wagons,  &c.,  during  sbanttng; 
ti  were  kil!<!Ni  and  injured  whilst  braking,  spraifeing,  or 
chui  kin^  wbrnls ;  1  wiis  killed  end  71  injured  wbihi  uilctiding 
to  ground-points  .  I"^  ivorc  Villf't!  and  -145  injured  n  hil.ot  moving 
vehicles  by  cup^tun.-i.  turnt  prop*.  Ar..  during  shunting; 

nnd  52  wero  kiUr-d  and  'ti  injurod  liy  van<niM  other  nrnidenta 
during  siiuntmg  opi-rniinn.H.  '.i  wt're  killed  tiiul  •"-!  injured  by 
lallini;  utf  fintines,  during  the  travelling  of  traiiin ;  4  were 
killed  iiinl  !Hi  injured  whilst  getting  on  or  off  aagiMB,  vans,  Ac., 
during  tbu  travelling  ot  trains ;  3  were  killed  and  61  injured  by 
earning  in  contact  with  over-bridg«a  or  erectiona  on  the  sides  ot 
the  l^e  during  the  tm veiling  of  train*;  2  were  killed  and  4S7 


injured  whilst  attending  to,  or  by  the  failure  of,  machinery,  Ac. 

'  n;  101  were  killed  and  104  injured  whils* 


of  engines  in  . 

working  on  the  permaiitmt-way.  hidings,  ft^-. :  1  w»s  killed  and  f{ 
injured  whilst  attending  to  gates  at  level-crosssuigs ;  i-^J  were 
Killed  t»nr!  I*!-*;  injim'il  wliilfit  walking,  croiuiiiig,  or  utiuniirj;  on 
thij  liny  on  duty,  of  whom  -"lO  wore  killed  and  135  injured  in  and 
alniat  atutioMs,  and  -U'  vwt''  'Ki!h-il  i»nd  "lO  injured  at  other  parti  of 
the  line;  '20  were  killed  and  :1H  injun'd  by  Iftrij^  tanpht  between 
vehicles;  11^  wero  killed  and  67  injured  by  falling  or  ijeing  caught 
between  trains  and  platforms,  walls,  Jte.;  42  were  killed  aodSO 
injured  whilst  walking.  &c.,  on  the  lino  on  the  way  home  or  to 
work;  nod  81  wen  killed  and  laOi^jarad  from  vatioDa 


ALTOn  ETHER 

the  number  of  persons  killed  and  injured  on  railways  in  the 
United  Kingdom  in  the  ooaraa  o(  poblio  tiaffic, daring  the  twelve 

»tiio  Board  oC 


months  ending  December  Silt,  II 
Trade,  was  a*  foUowai— * 


[pobi 


Tot.^!  for  tbo  year  1S8«, 


VImn  aeeidetits  to  traiotb  rolling  eloek, 

permaoent  way,  Ac   

By  accidents  from  other  causes   

Servants  of  coniNuiies  ur  contractors  :t 
t'roni  a,'cidpDt3  to  trains,  roUiug  stock, 
permanent  way,  ic.   

By  aooideat*  frMB  Other eaneae   

OtiMrpaiaaMt 

FRHnaooideatstotiriBa^  Ao^  

Persons  poaainir  over  nUlwajrs  at 

eraasinin     

Trespassers  (includioa  aoioida^)   „.;..... 

PeiMDs  OB  busiaasi  at  atattaw^  Ic*  and 

other  persons  not  eoDite  Ib  ahova 


Tot»l  „   1,0(16 


Kijii.*d. 

Injured. 

S  ... 

m 

»  ... 

un 

3 

4M  ... 

a 

,M 

S7 

375  .,. 

137 

43 

m 

1.0(16  ... 

ranartad  to  the  Board  of  Trade,  in 

not  the  Regulation  of  Railways  Act, 


IN 

ttie  railway  companies  have 

f nrsuanco  of  the  sixth  I 
S71,  "the  following  aeddeata  which  occurred  u|iou  their 
premises,  but  in  which  the  movement  of  vehicles  used  exrluaiTolf 
upon  roilways  was  not  concernid,  n&meiy  : — :i  psatiengera  killed 
and  '2ti5  injured  whilst  o-scendingor  dei<cendlng  steps  at  .stations; 
77  injured  by  being  struck  by  littrrtiwc.  falling  over  packages, 
Af ,  on  station  platlorm* :  1  kill<>d  and  71  injurc<i  by  falling  oS 
piLitfu.-ins;  and  2  kil;'  d  mid  1 JJ  injured  Iroiii  olhtT  cusiscs.  Of 
s-r'.  ants  of  compiinio  or  ,  otitra' tor!«.  II  were  killvd  and  "2,005 
minred  w  hilst  loadint:,  nnhioiiii. 4,'.  or  ^fuM  ting  wogonN  ;  2  killed 
and  976  iiijurtbil  wIuIhL  niuvtng  ur  can yi»g  goods  in  warehouses, 
&c.;  1  killed  nnd  1K1  injured  whilst  working  at  cranes  or 
capstans;  3  killed  and  675  iujurcd  by  the  falling  of  wagun-doora, 
lamps,  bider   *  -j  -i-si  - 

engiuca  aft 


lamps,  bales  of  gooda,  Ac.;  977  injared  whilat  attendinB  to 
ntt  in  ahada,  drc;  4  kiltad  and  7«S  uuUMi 
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hj  faUiiig  oS,  oT  n^licn  fretting  on  or  off,  enf^iDcs  or 
▼ebielca   at  n*t;  injun-d  by  falling  off  platforais  on 

to  tbe  b«ltast ;  H  killcil  nml  ■•^t3  injured  bv  falling  off  ladders, 
weiMtMM,te.;  M7  injurtd  by  Ktumblint;  whilst  w«lkMipCBtlw 
line;  1  killed  and  179  injured  by  being  trampledon  or  kicked  hf 
horaes  wliiixt  engaged  in  railway  work:  9  ifllimd  \j  ^'"f 
Btrack  by  arCicIoB  thrown  from  pausing  trainii;  1  kiHeAead  513 
injared  by  the  fatUing  o(  raile,  aleeper*.  &c.,  when  at  work  on  the 
line;  3  kuled  Mid  1,120  injared  in  other  wajrn  when  at  work  on 
the  line  or  in  sidingo ;  and  'i  killed  sikI  injor«i  from  various 
other  caosen.  Of  tif  rsouc  tniii««i_tiiiK  l>ii»iiiesH  on  tlic'  companiefi' 
prt'Wisp*,  I't  H-n- killni  nrui  'J-'i:!  iiijiimi ;  and  trf  other  perBOnn 
not  runiiDg  witliiii  file  aliove  c'msfiliciitions  '<li  wer<-  killed  and 
iniurrii  ;  rtittkin^  a  tiitiil  in  tbis  claw  of  (l(  ciilMnts  of  S> 
persons  killrj<i  und  llj-i'i;  inj'ired.  Thns  itiu  tot«I  tritnbrr  of 
pernoual  accidents  reported  to  the  Board  of  Trade  by  the  several 
railway  compnoiee  dnring  the  twelve  moBtlw  nmoaata  to  l^WS 
person*  kiliM  and  16,H7^  injur«^l. 

•  Dunne  the  twelre  m<>uth«.  Hi  hnrv.-»,  :i  donkeys.  37  b«fvst6  und 
00wa,7i  sheep,  2  ptgu,  snd  !'i  d>v>>  vrnrt'  run  uv«r  niid  ViUi-d.  and  2 
homi^XfaMats,  A  abeep,  nnd  1  pic  woic  injured. 

1  Tlteieean  benodoul  t  that  tli<-  luimber  of  rettirns  of  injuriE'et'. 
Wm  l»nt»  iniiiiT  rl  hy  !lir  Hri:irdi'f  Tn«di-Ji«Ji)H»t)niiiKidfrahly  affpctt^i 
by  the  order  rK^^nt  Ij  made  hy  tlie  defiartrTient  rrtrnrdR  thn  miitlo  in 
which  the  returii»  &ca  made.  Prior  Ut  tbe  iasoe  of  thia  atder  come 
oompannn  appear  to  have  reported  accidents  of  rrarity  only :  now 
they  are  directed  to  report  sJl  aoddeota  which  prereot  a  wrrkot 
injared  ftom  beinir  employed  for  five  hours  on  bis  ordinanr  work  on 
any  one  of  the  thrwe  workmr  days  next afterthe accident.  Thechani;e 
ia  practice  has  had  tbe  raault  toat  a  mack  iarger  aoiaber  of  returiu 
have  been  leeeived. 

t  or  eoatneten*  awvaala  14  veie  MUed  ead  sr  iwNed. 


KEK8ET   RAILWAY  COMPANT. 

Mr.  Franci*  Fox  has  addrc8«cd  the  following  circnlar. 
letter  to  the  sfaareboldcrs  of  thi»  company ; — "  You  will  have 
received  some  ••imilRrs  from  Messrs.  George  Waddell  and 
Jamce  Falcoiicr.  soliritiiiR  your  ^ij^i.iiturc  to  a  proxy  on  iM-lialf  of 
themselves.  ^  hpso  i  irculars  makf  unfair  and  inacciiratL' sliil«>. 
ments  of  the  iiuv.^timis  at  i-sup.  Having  intimated  my  int'^ntion 
to  retire  from  the  office  distsetor  of  your  company,  and  having 
dn-lined  to  act  in  the  future,  I  addr««>s  you  only  from  the  point 
of  view  of  a  fellow  shareholder.  I  oamciitly  truftt  that  in  your 
«wn  interests,  and  of  tho^^p  of  yoar  fdlov  aMrahotden,  joa  will 
not  sign  any  proxies  or  papers  to  enaMe  tonr  dinKton  to  bo 
eleetedi  three  of  wbam.  until  recently,  bad  no  interest  wbrUcvcr 
ia  the  Jlnwr  Bailway.  In  a  few  days'  time  the  tuimes  of 
nentleOMB  will  be  submitted  to  you,  as  the  proposed  directors 
who  will,  it  elwtwl,  constitute  an  independent  board,  and  sdvo- 
cntf  a  rensooiiljlo  potii^y  in  tlio  int'^rect!'  of  all  the  »harehold'!r9, 
iind  nut  iiKTcly  echo  "Jii  v;r  a«  «i.d  urge  the  interests  of  only  one 
party.  I  th-iTcforf  trii'it  tlmt  you  iv ill  for  t!;e  f  resoot  witnhoW 
your  nif^nuturo  to  any  proiy  or  papor  in  favour  of  Mr.  Waddt  ll 
und  )iis  fnonds,  bat  will  sign  a  proxy  (which  will  shortly  be  sent 
to  Toll)  to  itupperttboae  WOO  will  repieeant  jgnr  intennta  in  the 
railway.' 

Mr.  A.  Q.  Kitcbing.  ihe  oheinaan  of  the  company,  has  issued 
to  the  sbareboldcn  the  felleiriDg  circular  dat«d  May  2riU  :— 
"Tbe Miisting  bcnrd  of  diiaetora  have  decided  lo  seeigB ao  eooa 
•a  a  fresh  beaird  be  eleeted.  It  iatheiropinionthatthe  new  board 

•faould  bo  both  strong,  independent,  and  representative  of  all 
elasaes  of  shari^holders,  and  nut  of  any  particular  party,  and 
baring  tbis  aim  in  view,  they  desire  to  nominate  and  to  secure 
the  election  of  the  following  gentlemen  as  the  new  directors : — 

Major.Oenpml  Charles  S'erope  Hutchinson,  R.E.,  C.B..  M.  Kid- 
br(>oko-i>arl<-rond.  Hhuklu-ath,  S.E..  late  Chief  Indpei  tor  of  Kail- 
wiiyfi.  Board  of  Trade ;  Goorsfe  Wbittington  Raikcj".  Kki|  ,  l>iin- 
DiiiKtor:  Heath.  Alce«stor,  Warwick,  brother  of  Iho  hito  }{iL(hl 
Hon.  Ilenry  Cecil  Raikca.  I'oRtmaster-General,  and  tirxt  chair- 
man of  Mersey  Railway  ;  Thojnas  Michael  Thackthwaite,  Esq., 
Beecbfield,  Fambaro  liiayal.  Backs,  late  Great  Northern  Bailway, 
ud  feeentljr  genanl  ■nnager  Nitrate  Bailwaja;  and  Charlea 
Birahell,  mq^  the  Lanieis,  Egremoni,  Cheshire,  jmeident  of 
Liverpool  Mersey  Bailway  Shareholders'  AaaociaillM. 

"Henry  Doughty  Browne,  Esq.,  chairman  of  the  Londoti 
TQbary  and  Southend  Railway;  and  Henry  Tennant,  Esq., 
director  of  the  North  Eastern  Railway,  and  chairman  of  the 
re.ntriil  T^ondoti  (t'liderfrrouiidl  Railway,  havp  aiilli(iri.u»d  it  tot)C 
stHted  ihut  tho  .sul^ji'oi  of  lociv  juiuitm  tho  ut). i\ f  >:i'tuloincn  on 
tlic  n>'w  Ixuird  is  r<rcivin>f  their  favourable  consider:i',ion 

"  Thi-i  board  will  work  in  harmony  with  the  ri'(<'ivcr>  and 
manBRcrs  of  your  railwav  appointed  by  the  High  <'.oirt  of 
Chancory,  vi/. — t)i<?  Right  Hon.  the  Earl  of  Iddesleign,  ("  H.  :  and 
Sir  AUeit  barle.  general  manager,  London  IBrigbton  and  South 
Coast  Bailway. 

'Mr.  George  Waddell,  of  Edinburgh,  oa  the  other  band,  is 


m  lo  obtain,  the  eteetion  aa  vonr  dipecton  of  the 
IB  MiditiM  to  bnnMlf:— lEr.  Svnnol  Onnej 


.Shcppard,  Mr.  Francis  More  (an  Edinburgh  accotintanU.  Mr. 
James  Falconer  (an  Edinburgh  aolkitor),  Mr  Jumea  WOlia 
Barclay.   According  to  the  registefaoC  the  company,  the 
whioh  tbeaa  gentlemen  hold  do  not  in  Uj  way  approximate  to 
(he  amoant  whidi  thef  etase  tfaej '  RpvcMBt' 

"The  recent  board  of  six  directors  were  nnited  in  their  aim 
(with  the  one  exception  of  Mr.  Waddell),  and  their  policy  briefij 
was  as  follows:— (1)  To  secure  thr complption  of  the tTndrrt.-iking, 
>iO  as  to  make  it.  as  it  was  always  inK-iid<-d  to  be,  an  iniporumt 
link  in  a  ihronifh  line  of  traffic-  b'jlwix  n  liancaKhiro  and  Livr  f- 
pool,  on  thf  ono  hand,  and  Birkenliomi.  ('h>'><hirn.  and  North 
■\Vak-H  on  tin-  otlii-r.  and  to  inniioft  in  clnjier  relationship  tbe 
din-k-^  oil  Imth  N:d.-<  of  tlr  river.    If  f-fKids  traffic  and  through 

pa.«i,  n^'t  r  trains  could  be  eisubiisbed.  the  company  ought  aoon 
thoreaftcr  to  be  able  to  roeetall  theintercaton  iti  wrioudrtHH 
turo  and  preference  stocks,  with  a  balance  for  CheordtnM^  iharo> 
holdam,  011  tb  onlliTate  friendly  rdatioaships  with  the 
London  andNioirtli  WnHopn BaHway.  the  Great  Western  Rail- 
way, tbe  Laneaahira  and  Yorkshire  lUilway.  the  Midland 
Railway,  the  Great  Nartbem  Railway,  tlic  Manchester  Sheffield 
and  Lincolnshire  Railway,  and  the  Wirral  Railway.  In  the 
ab«ence  of  such  friendly  relations  the  large  companies  ar^  not 
lik.-Iy  to  work  ijncr(><ti.-ally  «iih  the  Mersey  Company  ut 
ohtainiiip  traffic.  'I'ln-  iiiainti-tuince  of  the  company's  pro- 
(H-rtv.  niilway.  rolling  i-took.  Kt«Lioni<,  ventilators.  Ac.  in  the 
hinhci-t  Mato  of  ctficioncy.  (ij  Mr.  W.iddell  has,  unfortunately, 
Hdvo<-attd  a  very  different  policy,  ur  policies,  of  wbicb  the  fol- 
lowiiiif  arc  illiiMtratiiinH  : — (ai  Tlif  raising  of  the  locnl  fares.  Thie 
was  done  witii  the  result  of  great  lose  of  traflic.  and  the  did  bns 
bad  to  he  reverted  to,  after  impanUe  dainmn  ww  doaik 
During  the  thrae  roonthe  ttat  the  inonaMd  fhras,  whioh  he 
urged,  were  in  operation  tow  mttwar  nflitnd  a  loes  as  com- 
pnrvil  with  thn  eorreapon«ng  thrM  monthe  of  the  previous  year 
of  618,tflo  in  iimmhimbhiii  and  l.TOOf.  in  money,  (b)  Tbe  sale  of 
all  the  rompany**  enginea,  and  rolling  stock,  and  of  the  venti- 
lating machinery,  with  the  Rubstitution  of  ft  c»W*>  tramwBT. 
On  it  being  pointed  out  that  cable  hauliiK<;  '"as  rapidly 
being  snp»n»fd»^,  the  case  of  Glasgow  wiia  qiioU'd  as  nu 
instaoci-  wh.-n-  it  wiM  being  largely  e\teiidcd.  The  tlla-.«ow 
corporation  huvc  ;ust  had  a  report  made  oa  aJl  sysuiaiii  of 
traction,  )ind  cuMc  liuiilagi.-  >»  condemned.  (<■)  To  introduce  an 
electrical  tnimcar  nervicu,  compelling  all  the  passengers  to  change 
at  Rock  Ferry,  and  Birkenhead  Park  sUtion>>.  The  hoard.  whiM 
in  favour  of  electrical  working  (provided  through  traffic  eOnW  bo 
dealt  with).  Moaider  the  above  proposition  a8  contrary  to  pnblio 
reqnirementa.  and  likely  to  end  in  further  disappointtmnt.  lo) 
At  la.it  the  bo«rd  convinced  Mr.  Waddell  tliat  the  comjiktion  of 
the  railway  us  a  through  line  was  what  was  really  needed;  and 
he  petitioned  the  conrt  to  sanction  the  applicntion  to  I'ailiamf'nt 
in  November  last  for  the  necessary  power*,  (m  'I'o  arrange  for 
this  tlirotiL'h  fommiiniration  with  the  ^'hci-hin-  liiifs  at  St. 
.Tiimc!.  !..  ('.i  To  I'lToct  rommnnicstion  with  tiic  Livcrtiool  Dock 
imes.  {c)  To  pay  oflF  thn  prf-dc!!ciit;irp  dt;))t  of  'J.'t.'i.M fi ( '.  ^tiio 
greater  portion  of  wliich  wa-«  rcdtH!mnlilp  in  March ).  by  which  a 
savincT  of  «lio«t  J.O'  Hi,'.  a  year  to  the  sliaroholdera  would  have 
been  Rri  uri  il.  I'liis  would  have  been  done  twelve  raontba  oriier 
bad  not  Mr.  8boppard  and  Mr.  Waddell  advised  it  not  being 


"  The  Bigh  Conrt  of  Chaneeir  wortioned  the  appHoation,  and 

authorised  the  expenditure  of  l.fKHW.  for  promoting  the  Bill. 
The  necessary  plans  were  deposited  last  November,  and  progress 
mad(>  until  the  Bill  came  before  tlie  Wharncliffe  meeting  of 
shari  holdfrs.  when,  for  some  inscrutable  and  unexplained  reason, 

Mr.  SVaddi  ll  and  liis  fri.  nds  voted  against  tKf>  Bill,  and  it  was 
lost. 

**  Among  the  retiuitt  of  Mr.  WaiidrllV  de-plorabli*  action  nrethe 
foUowiriK: — That  the  compasiy  'la.s  madf  default  in  the  redemp- 
tion of  ii«  pr«.dftHeTit?ire  «^ock  ;  and  if  throatened  mtti  another 
receivri-  o'.er  thn  hcadn  of  the  pri.sctit  rpceivers ;  the  sum  of 
2,0(10^.  a  year  is  lost  to  the  ahareiinlders ;  the  tbroagh  conn«:tion 
for  traffic  is  not  obtained ;  and  the  aapnniia  of  ytnnwtiwg  tho 
Bin  have  been  waited.  Your  direetein  do  not  nirr  to  tbMi 
Mtten  ia  any  fiodietiTO  spirit,  but  nHnly  tjm  them  •«  an 
illnetratlon  of  the  nneertainty  of  tbe  viewa '  of  Kr.  Waddell.  and 
his  party,  who  seem  disposed  to  tJilce  up  any  new  idea«  -JCr. 
Waddell  and  thoeo  notmn  with  him  liavn  pit().»avoored  to  avoid 
the  real  issne  before  the  shareholders  by  totiking  has4>lea8  chargeH 
and  insinuations  against  your  present  directors  w  i^o  are  retiring 
from  officf.  Tbe"«e  having  bwn  eiitirt  ly  disproved,  it  is  not  pro- 
)iOi<4^d  further  to  di-al  with  them,  but  to  deal  only  with  the 
ijiieclinn  of  the  elei'tioiL  of  a  lien-  ht.iard  of  directors  which  you 
iuive  now  to  decide. 

*'  I'be  real  twsue  before  the  slinreLolderj"  is — Whether  they  will 
place  Mr.  Waddell  in  the  position  of  having  entire  control  of  the 
board  by  appointing  out  of  four  directors  three  who  have  only 
recently  boMi  qoaSiled  nt  Mr.  WaddaU'a  inttanoe.  far  th*  m4 
purpoee  of  ndraoiitiiw  bii  Tiowi  Md  ctypOftiaft  hiia  IntmntoP 
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Or,  whether  til*  iianhoUmi  wiB,  la  the  pkMol  Hw  pre««at 
Mird.  Mppotnt 'tiM  gvntlMtttn  aMivt^iMMa.  wha  «•  wholly 
oaeoiiBectMl  with  tlio  railways  in  the  uviRbbourhood  of  the 
Mtntf  Bulway,  and  who,  from  their  potitioii,  reputation,  and 
nUwmj  «xpariMiQB,  will  tiwrongliljr  wall  look  a&ar  tiM  ahare- 
ioldem'  interaati,  wd  MWim  the  ftitniw  pmpmiliy  of  tbmr 

"  Your  directors  appeal  to  all  claMes  of  shareholders  t<i  rnlly 
round  them  for  :i  pmirrftj^ivn  policy,  wid  to  secure  prosfH-ritv  for 
the  railway  by  nppointii.v' a  strong,  able,  iumI  iii(i<'|H:nul>-iii  Irjiinl, 
■killed  in  ruiiway  inanaL,T-'nieiit.  Thw  xir\iit  y>->  no;  to  sijfri  :iiiy 
proxy  or  piipt-n-  iAHiicl  by  Mr  Wuddull.  Mr.  FjiIcoimt,  or  liis 
■M&inee*.  or  hy  Mr.  Wuddl'U  t>  .'^uliritoni,  Measns.  ileacuu  and  Co. 

"Yon  are  urgently  requested  to  ngpoad  Mtorn  imtned&itely 
fhc  wolcied  form  of  proxy,  whicli  will  waMe  joar  preaent 
4inoton  to  vote  for  the  jpropowd  board  «t  tha  meeting  to  be 
Md  et  the  comply '«  onoe,  TtrandiiT,  Jam  M«  IM?,  at  IJSO 
pjB.  The  proxy  must  be  returned  to  the  tecrekary  eo  m  to  reach 
aim  not  lat«r  duin  1.30  p  m..  Tuesday.  Jane  lat.  1897.  Should 
yon  hare  already  been  induced  to  i«iin!  s  proxy  in  fnvour  of  Mr. 
Waddell  and  those  acting  with  him,  you  wtl.  \>y  signiuK  the 
encloBed  proTy,  c&noel  the  onp  already  givoii  tr.  Mr  Waddell." 

1  III  1  jl lowing  is  a  copy  of  a  lf-t:er  wlnrh  Mr  Kiiching  haa 
rec^'ived  from  Sir  Alien  Sarle,  one  ot  the  rectustt.H  iiiid  manngprs 
of  the  oompttKy  ; — 

"Deftr  yir — 1  regret  to  have  to  inform  you  that,  ontug  to  tl»e 
ohjaetieB  of  my  own  directors  of  the  London  Brighton  and  South 
Onaot  Boihny  to  my  being  a  director  u(  aiuitlaer  railway,  I  am 
lolnftwitly  compoUed  to  teqiieat  that  you  will  bagcndaiMMiiihto 
aooaaifytMttn>tobewHhdmwna>«  oaadidate  for  etoetiobaa  a 
fliHWlai  of  the  Hersey  Railway.  Aa  my  name  has  already  been 
{Mfc  foiinird  as  a  proposed  director,  I  tnink  it  right  to  say  that 
ihia  requeat  is  entirely  in  deference  to  the  wUheii  of  my  own 
directors,  and  is  in  no  way  per«>on»l  to  myself,  it  haWng  l>c«n  my 
«»m«it  desirt'  r!iro'.iebn>it  my  connection  with  the  Merf«y 
Ji»ilw.»yto  do  sill  liiiu  liiy  in  my  power  to  anittliorato  the  milmppy 
poaitioo  uf  llir'  coupaiiy,  and  I  have  » pa  red  neitbor  timu  nor 
troablo  to  ucconiplish  that  object.  In  the  attack  by  Mr  Waddell 
and  hia  frieada  on  the  preaent  directors  of  the  Mersey  Hallway 
reference  haa  been  made  to  the  past  policy  of  those  reopon^dilo 
for  the  management  of  the  ratlway,  p«rticul«rly  with  regard 
«D  tho  hoMHi  iBMitioa  OB  thMagh  tnuie.  Ab  I  have  been  a 

•  H  mil  H  a  Ttdxvw  of  m  line  fiortho  poat  aeven  years, 

*  by  the  High  Court  of  Chancery,  the  remarks  to  some 
•Moakaifect  mo  personally ;  indeed,  I  am  speoiBcally  attacked  by 
HaaBTs.  Waddell  and  Falccmar  in  their  circular  of  the  l^h  inst., 
mai  I  ahonld  like  to  say  tlmt,  in  my  opiaion  aa  a  railway  manager  of 
over  fiftyjyoiirs'  raiiwuy  experience,  the  views  which  those  geritlp- 
menadvonato  witli  regard  to thepolicy  tobe  pnranedin  raanat.;ir.g 
the  Mflfsry  Railwuy,  ur.d  partieulftrly  with  refjnrd  to  this  bonu« 
qocatioii  and  arranfjfiiKMit^  "  itlv  iifittliliouriiipcotiiiiutiii.-f.  ivrenot 
only  irripr»itiralj;<-.  Ijiit,  may  prtjbubly  lm\'c  tho  ctToi-f  i;f  n'lardiug 
Ihr  li  >^^lopniotit  of  iLi'  i^<iii^prtriv'*i  rtnciiu*-'  for  m  i':'  ^ijirs  to 
come,  lu  all  the  arnknguments  that  i  La\i;  made  vritb  regard  to 
thfoni^  taafie,  I  hwe  atnnaoaa^  ondeayonred  to  obtain  terma 
wUah  mn  0w  beat  poaaiUa  nn^  exiiiting  condttioaa  for  the 
Mo  way  Bajlway,  and,  both  in  my  own  opinion  and  in  the  opuion 
iif  wiiniiil  lail  I"  iij  nuuiagers,  they  are  the  beat  whioh,  anoar  the 

MtlMBia,  coald  be  obtained,  aud  it  is  n  curious  fact 
thoo^  Mr.  Waddell  held  a  soat  on  the  board  for 
years,  neither  be  nor  bis  soHeitor^i  (Uesara.  Deacon 
and  Co.)  who  acted  also  for  tho  rt-cBiveni  und  managers,  ever 
cmoe  impracbpd  thp  ;iri-ani;fiment  rruidr;  witli  the  joint  lines 
for  the  IxinuB  allowntu  e-i  wf  liuve  rrctjivfd  fromtliem  niiico  tlie 
estension  of  the  line  to  Kock  Kerry.  In  thujr  cirrui.ir  ot  tho 
19th  inst.  they  refer  to  tho  statutory  bonus  mil«if?e  in  rtspect  o( 
the  T^j  wad  Forth  Bridgea  and  Severn  Tannel ;  but  tboy  omit 
'  I  that  in  tho  oaaee  of  tho  two  bridnaathofnll  bonus  is  very 
hobg  generally  obtained.  The  Sewn  Tannel  is  not 
■  to  that  of  the'  Meraejf  Tnunol,  laMmnoh  no  the  Ctowt 

 i  Bailway  Company  are  enahlad  to  obtkin  thair  fall  hoaas 

from  the  public  on  both  local  and  through  traffic  As  regards 
Meaars.  Waddell  and  Falconer's  remarks  with  regard  to  the 
Wirnil  Railway,  I  have  no  hesitation  in  saying  that,  had 
it  not  been  for  the  precedent  of  tho  very  fair  and  reason- 
aWe  tcrtar.  I  ob'aiut?d  from  the  joint  linps.  the  Mersey 
Lk)mpiiri_v  would  not  havt;  succeeded  \n  Heoiiring  .so  good  a 
bonus  its  was  rL<oeuc.l^  awarded  to  it  by  cVii^'  liadnruy  ( VimmiK- 
sinners,  an  award  which  will  result  in  our  obtuitdm;  an  iiiorpiismi 
bonus  from  that  compaiiy  of  moru  iban  2,1  hn)/.  h  yi-.ir  u.'^  froii-. 
July  Isl,  IMIMv  'l  iiM  (■!.  I  .  ..  pi!l  b'.'foro  the  Kttilwiiy  Vom- 
suasiooers  m  u  very  alilc  maimer  by  our  counsel  (Mr.  Fronman, 
<^),iMtraatad  byMeaara.  Baxter  aad  Ooh  and  oertaiidrBot  in 
**hailf«ha»rtad  way,'  an  stated  by  Meaara.  Waddell  and  IVdooner. 
With  regard  to  the  Sheffield  cane,  as  you  aro  aworo,  I  am  oon- 
dooting  that  caae  with  mr  colleague.  Lord  Mdwbigh,  indo- 
paidaBtljof  jooeiwonl,  aaa  I  aaod  mimimIj  mj  thrt  anrarjtflort 
.•..4  .  t..    ,i  w-,.3: .  :.  . 


will  be  made  to  fctramumilf  pnaa  tho  eiWm  of  tho 
Railway  Company  hefhra  the  BfeilwayCooMniMraiMla.  ahd 

proper  steps  in  the  inter<>sts  of  the '  company  aro  being  taken 
under  the  personal  direction  of  Lord  Iddeslcigh  and  myself, 
but,  the  case  Iwing  mb  jfdire.  1  refrain  from  alluding  to  it 
more  particularly,  except  to  Mty  that,  in  our  answer  to 
the  Shefiield  Company's  application,  wc  claim  our  full  bonus  of 
r>  miles  on  all  traffic,  that  company  boing  in  a  different  position 
to  «»ithpr  thp  joint  )ij»«><  r»r  th**  Wirrn'  Sisi<>.  Tli«^'  ar«  tli*»r<>for« 
no  grMiiiids  wimtever  for  ;fie  nnflejuiini;  I'r-  iiiaeciirate  iii>inuiv- 

iioiis  I  (intnined  in  the  circular  of  Mr.  Waddell  and  Mr.  Falconer 
tliat  tbn  ititamataof  tfaa  ll«r«gr  BailiMgr ova  eot  haiiig  pmi|Wri|' 

protected." 

AROSHTIHS   RAILWAY  ITEMS. 

Mr.  D.  J.  Hickoy.  eccn  tury  to  tin-  Loi  jil  Committee  of  the 
Bueuus  Ayres  Uroat  8uuthi>rn  Railway  Company,  will  shortly 
anrivo  in  Englaud  on  a  holiday. 


Tho  Bhfaift  Sbnim  mid  ITorth  ^W«atam  IMteaf  b  tfilUa  4 
kiloBatrw  of  Tooy.  Tbia  ia  good  iwwa  fisr  aatottc' 
coloniats  ia  the  naighhoorhood  of  this  rising  town. 

The  Buenos  Ayres  and  Paoifie  Railway  Compoay  haa  , 
tho  plan<«  for  iti  new  branch  line  from  Rniino  to  ItolOk 
also  deposited  the  guarantee  called  for  by  the  concession. 

The  ifcri/TC  of  *lu'  j?f-  r  Pfalf  hfars  that  arransrcments  for  the 
purchase  of  the  Bm-tioa  Avrl■^il•,d  Kn.-r'iuid.i  I'ort  KniUvay  b?  the 

Great  8oathem  Railway  Cumpatiy  may  b?  considered  as  com- 
cladad. 

Thagrat  two  oo—|giMMBiti  oifcrnriiHWd  rttojuw  fmii  Wo^wt 
Aoatnlin  lor  the  Bnanoi  Atim  QnM  Bouthm  Bnilinir  hwro 
anlTod  nt  Bahia  Blnaen.  ThaaowlllhoiiHdontlwoBnitnutai 

of  the  Heaqnen  Une.   . 

As  a  result  of  several  conferences  held  l>etween  the  Argentine 

MinittfT  of  tin"!  1  ntwior  and  the  repr^pntatives  of  th»  railway 
eonipiitiie-  riiiniitig  infoCeiitrul  .•^(n'.ioti  ut  Hueuos  Ayrf•.^,  it  has 
boca  resolved  that  the  compauicii  provide  the  necessary  capital 
for  tho  construction  of  the  CeatOa 
decree  will  shortly  be  signed. 


The  Minister  of  the  Interior  baa  promulgated  *  dteMOlo  the 
oScct  that  the  munioi^ity  of  the  city  of  Boenoa  Ayioe  hea 
absolutely  no  juriadietion  over  the  railway  oooipaniaai  whidi 
come  aolujr  anaor  national  jurisdiction.  Tho  decree  alao  atatas 
chat  it  b  lUMSeasary  to  avoid  the  abnaes  whieh  woold  bo  com- 
mitted by  munictpolitics  throughout  tho  country  if  thqf  were  to 
be  allowed  faculties  over  the  rulway  companies,  and  which  would 
be  used  with  grav*»  injury  to  thegrnr-ral  intrTwf.'!. 

Till--  .\rgciilinc  (iovernmenl  luf^  upjiroii  ed  tbe  eontract  i-otered 
into  brtwocn  the  Natioriiil  1  lepiirttiient  ol  Ki>>:iiii.frs  nnd  Sr. 
Kmilio  Kery  lor  tiie  eoui^tructtoD  of  u,  radwuy  trom  V  ilia 
.Meneiios.  Province  of  San  Luis,  passing  through  San 
i'ruvmce  of  Mendosa.  foUowing  the  valley  of  Atuelandtoi 
ing  on  the  ftoBtiar,  Several  bioaebea  will  olao  be  btdlt.  Plana 
are  to  be  pMMBlod  willlin  etehtoaBnoiilbo.  Thia  oeii»oiai(ia  woe 
gmnted  bjr  OongiWB  Iqr  InwMifi  of  Ootohor  itfa.  IflMk 

IHK  IBIM  SERVICE  OF  THE  LOnNHI  A>D 

HORTH  WSSTERH. 

The  loSlowiii^'  letter  to  the  ln»h  'Atnf* iUostratee  once  more,  as 
hob  IM  ut'teu  ueva  illustrated  in  recent  years,  how  the  London  and 
North  Western  Bailww  OoBlDMl^  foBleci  (he  tnffic  of  the  maU 
route  eui  Kingstown— m  whioh  Other  eon|NHdH  largely  portioi* 
pate — at  tlie  expense  of  its  own  superior  rontefatim  North  Wall  to 
Uolyhoad  direct.  It  also  shows  the  anenter|H^Dg.  illiberal,  and 
ehort-sightodpolicy  adopted  by  tho  eom^y  in  its  treatment  ot 
the  Iriidi  traffic,  whioh,  OMOpi for  the  tnAing  reiorm:^  iii-<t.ituted 
in  the  last  few  weok^,  appoars  to  be  ootKliipeed  on  the  same  line* 
as  a  quarter  of  uceutmy  ii^ro  ; — "  Yon  will  notief>  in  tho  rudwEiy 
gtiidra  for  this  month,  which  itielude"  the  ulf.^nition  of  tram 
srr\  ices  ivnd  revision  of  f»r> f.  that  li  e  Lumlou  and  North 
Western  Railway  have  inereusefj  the  priee  of  tieUot.>  from  North 
Wall  to  I.-.iiidoti.'  'l"hii  net  '  :  :  I.p  part  of  the  ruilwuy  company 
han  giveu  rue  to  bitter  cumplaiiit!>  tor  the  last  week  or  ao,  ua  it 
was  expected  that  tho  reductiooa  made  on  the  mail  nMtewonld 
have  been  followed  by  similar  onea  from  the  North  Wall  whan  tite 
dinotera  hndtbeee  particnlnr  laraa  nndar  ceooideration.  How 
iaitthnt  BdftMt  people  con  tiaivel  to  London  third-class  return 
for  SIGa.  Od.,  while  a  Dublin  person  pays  4l8„  and  Bolfo.H  100 
nulaa  or  ao  longer  in  the  distance r  The  London  and  North 
Weatam  Boilwar  Oaapeny'a  tnotoeut  of  the  -  Dahlia  p<o|ile 
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comfvaw  very  Dufaroimibly  with  thr-  advantiiirpn  that  are  eiveii 
iu  other  places,  whi  r-  xrurBiona  arr  L'ivf  ii  iilmost  every  week, 
and  WB  are  offerer!  three  sttireotypwi  onep— Kaster,  Whitsuntide, 
and  AuffUBt — which  ar«  meted  out  in  the  same  fashion  for  the 
last  twenty  yeiip^.  I  tiotic<-  that  the  cnmpany  have  refnM»d  the 
reqncRt  of  the  LivrrpCK.l  ClmmlKT  nf  Curninerce  to  r«>dHce  the 
hre»  from  that  pluoc  to  London.  If  they  tiad  done  so.  Dublin 
nwld  ben«fll  ransiderably,  for  there  ia  no  MtMF  fMtotoliMidMi 
oroM  getting  ao  popular,  m  via  LiverpooL  TMmllan  tn  Uw 
I  haw  tlw  advantage  of  a  foil  night'n  reet  onboard  the 
and  can  proceed  in  the  morning  hf  a  variety  of 
arririnK  in  London  mneb  fresher  than  ynwuiuB  all 
■iillit  in  the  carriaiiea  of  the  London  and  North  WealiraBiRnny 
from  Holyhead.  It  may  interest  your  rpaders  to  icnowthatyoo 
can  trnvf!  from  North  \Vull,  saloon,  on  thoCityof  Dublin  Stoam- 
packet  Comimny'st  b<j«ts  t-o  Livcrpofd  for  firimshy.  mid  si-rond- 
clase  rail  on  the  Continent  to  l!riiss<  lB  and  b.ick  for  kis.  t>d. 
Compare  thia  with  tbird-claas  deck  and  rail  return  to  London, 
41a.'' 


■IBHAJtGE  SBTTLXMSHT. 

The  mnkinR-up  price*  for  tho  principal  railiray  ■toeks,aBd  tbo 
rates  ot     .<ji  :iu;!ii  mn  mrrenl  at  ;heSv_ick~ 
on  Tuesday  \ni-t.  art'  «bown  herenudor !— ' 
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8EBVANTS'  HOURS 

(JREAT  NoBTaiTRV. 

The  apitation  nmon£»  the  signalmen  if  thi>  Creat  Northern 
Railway  Cumpany  I'ntcrcd  upon  a  new  pimvc  on  'I'h  irsday,  when 
the  .wrctarv  of  the  siRnalnicnV  dciepatcK  r<*!id  ".o  lw<i  mc<Ttin|^ 
at  Bradford  a  lfitt.er  from  Sir  Henry  l>a)<h  y.  which  i---  In  be  Hal>- 
miited  iluring  the  next  few  davs  to  other  meetings  covennc  the 
whole  of  the  l.Utfi  signalmen  throughout  the  mtom.  The  i.  tU'r, 
which  was  dated  May  -i^nd,  stated  that  conoawMH  bad  been  made 
ill  eertaia  oaaaa  after  mwtigation.  and  thst  if,  wInn  BBchaHani* 
ttoaahadhaaBMnM  Bal,  any  trignalinan  oowld  rinnr  thai  Ua 
dnties  bad  not  liBan  fidtly  naoanised.  his  renreaentetionB  riionU 
be  oonaidored.  The  omiunra  of  the  delef^ration  regard  thia  aa  an 
intimati<in  from  the  management  declining  to  act  any  further  ia 
conference  with  them  aa  rfpreaentatiTefi.  and  are  informing  tto 
signalmen  that  if  they  do  not  now  take  a  determined  atand  they 
might  a?  well  icrminiii*  the  existence  of  their  organisation,  and 
give  up  all  hope  of  obtaining  for  signalmeti  the  nntional  pro- 
gramme. At  both  thi'lmcctings  referred  to  rejiobuion"  wcropamed 
condemning  iheartioi  of  the  management  in  refusing  the  retjoeatof 
the  men  for  an  iii-..  r-.  ..  w  Ijt  twrTii  the  dr-'.centfs  and  the  directora, 
and  determining  that  the  notices  of  the  men  aboald  bo  aigned 
and  placed  in  the  handa  of  the  delegatea,  to  Im  naed  in  support 
of  the  roqoeat  if  neoeMary.  It  wa«  fnrtber  determined  to  print 
thoranlatioBaiidMod  ittoall  aflaloMBOBtbeqriBtoBi.  It  «' 
ntandad  to  iik  im  tba  aollMi  ti  A  tlMaignlBuo  oo  tho  i 
for  vi»  flor  tUa  porpoaa,  and  to  MMUBOinoMa  with  tha  I 
at  Bihar  railwiy  ooiBpBBiM  with  >  vtoir  tonhiiBata  i 
OauT  WmER!>. 

A  lanpa  maoting  ot  Oreat  Western  aignalmon  waa  held  aft 
TOB^  Sonth  Wale^.  on  Sunday  to  lu-ar  the  man'e  delegate  gir* 
Ua  mmit  of  the  interview  with'  th<>  ur'i'  ral  manager,  and  alaotB 

consider  the  circular  niaued  to  all  Mtrnainien  respecting  the  COB 
cessions  to  lie  grantt'd.  The  following  resolution  w:is  moved  and 
carried  niiaiimioa.<iIy  : — "  That  tin.*  ina.H.^  mi^eting  of  (ircat  \V'i;Mt«rn 
Uiiilway  .signalinen  dcxires  to  exprf.-.-.  inrjs!.  <  mnliat ically  our  di«- 
hfttisfni  tion  in  not  having  received  any  rcpiy  from  the  dirrtrtora 
lo  our  demands  other  Ihun  Circular  No.  ].7I.^  from  the  general 
managur'a  odice,  I'addington,  atating  tho  diroclors  iuUy  appre- 
ciate oar  raaponaiWlity,  and  they  recocniaa  the  aSeiant  maaaar 
in  which  onr  dntiea  ara  performed.  Bat  no  ooneeaaiona  hava 
been  reoaived  by  *  vaiy  kiga  jmnbor,  oally  •  few  at  varioBi 
plaeea,  wbii^  w»  ooniidBr  •  grant  injHtioe  to  •  large  body  of 
•ignalmen,  and  we  hereby  iaatmot  oar  H|BBWiBltlivee  to  soek  an 
interview  with  the  directors  aa  aarly  BB-pawihk.  and  we  hereby 
pledge  oorselvee  to  continue  pre^nngoor  reaaonahla  daaaaJm 
until  all  noeiVB«(|Bal  considerulion." 

North  Ea.stebx. 
Lord  Jamee  of  Herefoi-d,  umpire  in  the  arbitration  oaaB 
between  the  North  Eii«N-rn  Knilway  Company  and  varioua  gradea 
of  men  in  it«  '■•nploy,  .  otitiniud  hii  sittings  at  the  company's 
of!ic<n  at  \Vc^tmit's'<T  Tuesday,  Thursday,  and  y  -'erday. 
The  consideration  oi  the  daimn  of  the  men  jii  the  li>i'onint.lye 
department  was  prom  e<led  with,  and  evidence  was  lieard  on  ibe 
part  of  the  men.  Driver  PlUEKl.vfi,  a  main  hue  oxpmss 
paasenger  driver,  gave  evidence  of  tho  claims  of  the  drivers  a  ad 
tiroBMD.  He  elated  that  be  WBBled  thBhoare  of  work  eaob  digr 
redooed  to  ten,  altboagb  Aere  ebooM  be  »  redoetioa  in  we 
eaniings  by  the  abolition  of  overtime  pay.  Mr.  WiLcocuoa.  b 
spare  main  line  engine  driver,  from  Hull,  was  further  ciaminad. 
He  Kaid  that,  in  atiking  for  overtime  to  be  {Mid  alter  ton  houra 
<  nch  day,  he  expected  that  the  company  WOldd  reduce  tho  honra 
if  ^r»me  of  the  -hiftv.  He  was  willing  to  Buffer  the  reduction  of 
vv;iL,'':>s  whii  h  the  r"d  ^ftir^ii  iif  the  hours  to  ten  per  day  would 
entail.  He  was  re|ii'i'se!iting  tl.c  view.^  of  the  majority  ni  tin- 
men .at  HuU,  liy  whom  he  was  .'•eni.  I!h  also  8tate<l  tiiaL  he 
would  prefer  to  work  the  sixty  hoMi~  a  wwk  In  hix  »hiftK  ol  t«ii 
hours  eacf;,  and  ixi  day  off  ;or  llie  whole  year  roUTid,  rather  than 
work  live  days  of  twelve  hours  eiu-h.  with  ouo  day  each  week  oA. 


evidenee  ae  (e  ths 

train  driven. 
M AMCHearu  SBcmcu>  akb  Lwcolnshub. 
The  reiationdtip  between  the  Mancbeeter  Sheffield  aadLiBaolB* 
libire  Railway  Company  and  its  employ^  reoMina  very  etranwd. 

and  a  strike  feem*  not  iniiirobable. 


&AILWATS  IH  CENTRAL  AFRICA, 
^nie  heart  of  the  African  Continent,  which  until  very  nwntly 
was  practically  unknown  land,  is  likely  sewn  to  be  in  ckwor  touch 
with  Europ<:-  tliiin  was  cuasidcr<Hl  po»sible!  only  a  few  years  ago. 
Th''  African  I>«ikcs  Corimration  have  been  moving  in  tbo 
direr'i  Ti  railway  development--  in  liritish  Centra!  Africa,  and 
certain  schemes  under  consideration  are  hk-  ly  .-loon  to  inatiiop. 
To  orercomethe  dith.  .iltieh  of  transport  jjtisl  the  lalaratts  id  ilic 
Shirn  liiver  they  huvi;  for  tome  time  contempUttc-d  tlie  conatriie- 
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tioa  of  a  railwsy  from  Cbirorao,  on  the  Lower  Shire,  to  Blftntjre, 
MiAtlMiM««wtaBU|7ti»Iu>aibi,an  thcllMMr  flUniiinrtln 
nathendotL^^MwrT&aHilMM  rtuildi*  difioaUiM of 

transport  are  very  great,  for  stMunvrs  OMUMk  Iw  takw  Author 
up  the  watenroy  than  Katunga.  Tb«  Lower  Bliiiv  w  not  navi- 
gable beyond  that  point,  and  transport  by  niMins  of  b«oreni  is 
not  only  difficult  and  costly,  but  the  demand  for  labour  iterioutly 

retards  tho  dpv-oh:ipm<-nt  of  tlu'  iMfTcc  ptiUifatiouft  which  abound 
ill  -Aio.  dLitnot.  A  iTiilwuy  c<jiiiiL-cii<j!i  wliicli  would  set  free  the 
labour  a;  pr.>HP!jt  f-iiiplr)_vL>d  in  tnw.sport,  -nrould  effect  a  great 
rliaiitfn  m  t.lifsf  coiniiuijus.  luui,  in  udditiuti.  uptii  up  the  whole 
IfiiRtli  of  I,uki^  Nyiisj-ji  to  tilt'  rivihsniR  iiill  iienci»«  ot  trade,  lu 
Miii-c  li,  Isii.".,  itu'  cijr[Kir:itiori  ?piit  out  .Mr.  (irieve  Macroiic.  CK.. 
to  uialce  a  aurToy  for  the  propa<ie<l  railway,  and  the  very  favour- 
•blonporM  wlueiitlwtBeotMinan  has  submitted,  xtrengthen  the 
origiiuu  belief  that  the  aobeme  is  not  only  practicable  bat  likely  to 
bo  profitable.  Mr.  MacroQo,  who  haa  niiMndadiiunbtoMrric«  in 
thifl  matter,  was  formerly  engaged  nudtr  Itun*.  Fommia  and 
M'Call  in  the  congtruottoa  ol  the  West  Highland  Railway.  He 
states  that  there  arc  no  eaciilMrinit  £fficuUica  to  be  oremoiM,aiid 
that  the  cost  will  bo  comparatively  nroall.  The  railway  would 
make  a  vait  difference  in  the  communication  between  the  Lower 
Shire  and  Lakesi  Nynssa  and  Tang;\nyiki,  and  a»  TiinjiTtnTiki  is 
bijuiidf-d  on  tiiefii.st  iiy  tlif-  (ji'viimn  t<.■^rilnril.•^  and  un  thi.r  wc^t  l)y 
part  of  the  |^ri>at  I'lUiKn  Vrva  StuK-,  tin;  viilui'  uf  tlio  <-Miun-i.-(  mu  in 
obs  iou.-.  A:<  III  lh''dr}'  fjoasun  tbp  ccctioTi  ui  tii'j  .Slurc  Ix  twecn 
Katutigtt  Mid  (JLirumo  ia  generally  impadiiablc  fur  tliu  larger 
^tnamers  o(  the  Corporation  fleet,  it  ia  felt  that  Chironio  would 
be  the  more  convenient  starting  point  for  the  railway.  To 
Bian^Fm  tiM  diitanM  hf  th«  route  rarrmd  ie  85  ailw,  and  from 
Blau^  to  Impimbi  45  huIm  iDore^  ana  tba  ooontrj  trareriod  ii 
rich  in  coffee  plantations.  The  ganga  pnpued  by  Mr.  Itlacrone 
in  2ft.  6in.,  and  the  steepest  gradient!  intlu  The  summit  o(  the 
line  would  be  'I.OOOfl.  above  the  level  of  the  sea.  With  practically 
no  difficulties  to  overcome  in  the  construction  of  the  railway,  a 
rich  tradinK  country  to  develop,  and  iii  hpalthr  a  di.strirt  as  any 
ill  Central  Africa,  the  projectors  fpcl  that  thf  lino  i-t  sure  to  1j.> 
financially  snccessftil  from  tlio  Ix'g'.ni.ing.  The  p>ropn  -i-s  wliich 
the  Delgian.H  arc  mfikiiiR  m  thp  i-on-l nu  tirm  of  tli<-ir  lim-pn.st 
the  cataraota  on  the  lower  section  of  the  Congo  increoses  the 
interest  in  iwlway  dBnlopniMit  in  Cntnl  AUrioa.— OtaMow 


il&iLWAlf  FACILIIIES  FOE  HALIFAX. 
.\  mi't'ting  was  held  of  Ihi-  council  of  th'j  ClmmUurof  Com- 
int.*rir«  mad  the  delegates  appomlud  by  the  corporation,  in  the 
ciouncil-ohambor,  Town-hall,  Halifa.x,  on  Saturday,  in  respect  to 
the  suggested  extension  of  the  Midlacd  scheme.  Mr.  Algernon 
F.  Firth.  J.P..  preaidad.  tbare  htiag  alao  mmtik  Hn  Arnold, 
M.P.,  the  Mayor  (Alderman  6.  H.  Snritb),  Vr.  Jamea  Booth, 
J.F.,  and  a  number  ot  other  inHucntial  gentlemen.  A  letter  wn.s 
read  from  Mr.  A.  Billaon,  M.P.,  expressing  his  inability  to  be 
preaent.  Mr.  Hanson,  C.E.,  who  has  liecu  consulted  by  the 
Hadderaflold  Chamber  ot  Commerce  upon  the  subject,  attended, 
and  iiihrnitted  several  plans,  which  he  cxplaini^d  to  thf  mcctini;. 
('oii-idiTuble  discussion  ensued,  and  the  opinion  w.is  HtnmL'ly 
<-\pri'^H<.'d  in  favour  nf  nrtfinj?  upon  th«»  Midlniid  Kailwav  ("oni- 
puiiy  thi^  dt'sirulnlity  oi  mrludim,'  llu!if:ix  in  any  noitli  .iiid 
south  acUume.  There  are  liitfii  ultiv-i  from  un  crifjinifrnit;  point 
of  view,  and  on  the  grourid  of  i  o«i ,  st  ill,  tin'  iniH.:'. i ni;;  »orr 
unable  to  adopt  aiwthing  in  the  nature  of  an  alternative  .%-hemc. 
A  lettar  waa  read  from  tha  Midland  fiailway  Companf  ooiM<Wiii|t 
Co  neaiva  a  depatatioD,  and  it  waa  arranged  that  aavea  mamlSws 
«l  tbe  Chamber  of  Commerce  and  an  G<jnal  number  of  repre- 
■ratativcs  of  the  corporation  constitute  the  deputation.  It  was 
further  decided  that  a  repre.'«entative  committee  of  tho  Chamber 
and  the  corporation  be  appointed  to  formulate  a  scheme  placing 
Hulifax  on  the  route  of  nny  new  lirif.  th!^  <-'i'HcaMU>boattbmittied 
to  a  Bubacqut'iiL  i-if  tint;  prrpunt'ory  to  i<  rgi  ng  it  apOB  tlwatMB* 
tion  of  the  directors  of  the  Midhuid  fiailway. 


pan: 

fori 


INDIAK  ITEHS. 

At  the  general  meeting  ot  the  Southern  I'anjaub  Railway  Com- 
jr,  Liaita4  mlM  £or  June  ord,  a  reHolntioii  wiU  be  pntpoaad 
tlie  ocmfiniioB  of  tlw  f nlly  paid-up  sharea  ioto  itaolc 


Mr.  Robert  Miller,  of  Ueaans.  Hosrc,  Miller,  and  Co..  Loudon 
and  Calontt^  baa  beat  ^pointed  a  director  ot  the  National  fiaak 
nt  India.  Lfauited,  in  anentaeian  M  Sir  Stoart  S.  Bagg,  who  bai 
realgned  on  acoonnt  of  ill  bealth- 


AltboHRli  flw  anginaer  baa  oomplBted  tfaa  oaMtractioR  ifork  ot 
tho  Hiljiiri  lUilwajr*  tbare  appcaro  to  ba  iw  UkoHhood  ot  tba  Itm 
being  o|Maed.. before  Sacenwer  next,  owlng-te^dalay  is  Inlahiiig 
tha  ipeoial  angineit  sod  rdliDg  otoel^  required. 


It  would  appear  that  tha  conference  which  will  meet  towards 
«te  olaaa  «1  tha  hot  aaaann  viU  bave  its  banda  prattj 
fall  eC  maMav  lor  djacnaaion,  aa  Mtaarous  propoiola  nt  mat 
railway  pro^ot*  In  India  ara  aaid  to  haTC  bean  vaealnd  hf 
GovanuBffnt,— Indian  Mugmmning. 


It  is  reported  dttk  0w  Kilgiri  Bailway  Company  baa  anbadtted 

Sroposala  for  the  construction  of  a  line  on  the  roetre-gaoge  from 
letapolliam,  its  terminus  on  the  plains,  straight  acroen  country 
to  Krodf-,  thus  avoiding  tho  detour  ri<i  Podanur  and  .^jiviDp  2". 
miles  in  tho  present  dislanco  from  Metapolliam  to  Krodo  by  tin- 
Madras  Railway.  The  Nilgiri  also  proposes  to  construct  n  lirni 
from  Satyamnngalam  to  Nanjengodc.  takir.g  oR  from  the  direci 
MotapoUum-Kroda  line,  and  tbna  linking  up  the  mctrE-gauge 
lines  of  tb*  Sotttb  bdian  and  8ontham  Mabratla  Bwlwa^io  tb* 
west. 

The  Indian  Railway  Administration  report  for  tha  finanolal 
year  ending  March  .list  phows  miles  OpaOi  an  increase  of 

ri3  milca  during  the  year.   The  net  eaminga  declined  by  nearly 

f.'>  Inkhs.  due  mainly  to  the  failure  of  fhr»  rrop«,  but  partially  to 
thf  inf  t(>ji.^t'  111  interc«<t  charges.  Tin'  nnnih-  r  of  pnnseDgers 
(•arri<>d  rc>:«- by  nt-arly  7,7.VVtiOiK  ou  r  1 i,><I7,i «" '  brinj;  carried, 
b^^t  the  inuinlity  of  uri-ncr.il  iiiL-rrhnniHo  foil  by  ]ivr  I'ont  It 
sterling  t-xi  hanm-  hud  been  at  ibu  rutu  of  Irs.  p«-r  rupi-<>. 

which  "wiis  the  h^runj  ti.xed  in  the  on^ijinul  contructs  with  the 
companies,  the  ivbull  to  tlie  btate  on  the  working  of  tho 
guaranteed  linos  woold  have  been  a  profit  of  41  lakba  of 
inrtead  of  a  loss  of  IfKi  lakhs. 


FOBXiaH  AVD  COLONIAL  ITIMS. 
The  Basn  Bailwar  baa  Ma<ted  to  witbin  a  mila  ot  Mjaaat 


Kessw. 


The  new  French  Bank  of  Brazil  is  negotiating  for  a  lease  of 
tho  State  nilw^o,  and  baa  ordared  an  napootioB  ol  tba  linaa. 


Tbe  acconnta  of  Ibe  A«na  SanU  liTitrate  and  Bailway  Oonpaaf 
show  a  net  profit  of  116^9f.  for  the  vear  ended  December  Slat 
last. 


The  directors  of  the  Arica  and  IVwQa  BailwMjCOnimi^  bam 
declared  a  dividend  of  1  per  cent  for  the  jear  IBM  frfaia  ia  tba 

first  dividend  pfiid  situ  r;  IS1»0. 

M.  Auffijste  Drcyfii'',  «liosr  niuiie  baa  been  familiar  in  railway 

and  fiminend  r  irejei  l>o>.h  here  and  Onthn  CoBtiBaDt  fdT  BaDf 
years  post,  died  in  Paris  on  Tuesday. 


It  is  stated  that,  notwithstanding  the  great  difficulties  encoun- 
tered, tlip  military  surveys  in  Manchuria  along  tfaa 
raiiwrty  iiue  have  been  8Ucco».i»fally  carried  out. 


The  directon  of  tbe  Arica  and  Tacna  Railway  Company  hare 
de  hired  u  diridand  tor  Ifaa  latter  half  ot  IW8  at  tba  rata  of 
1  per  eent  per  aannoi.  Thia  ia  tba  fint  dividand  paidiiooelSMK 


The  Wef<t  of  India  Portngnene  Guaranteed  Railway  Compaaj 
notifies  that  a  further  sum  of  Rd.'300,U(H>  baa  been  rooetved  from 
the  Portuguese  Government  on  accountof  tbagnacanteedinteraet 

payable  to  the  proprietors  next  July. 

Thr-  ronnril  of  .\dmini^tration  of  th«>  Snez  C'aniil  Cotnpauy 
■.\  ill  pro;io.si'  th-  foiliin  inj^  di\ nleinlM  o:  the  general  mcutiug  of 
8barelioJder.-<  to  be  lield  m  l\in.s  on  .liiuts  i»th  : — Ordinary  shares, 
gross  IW  Oiif .  net  1'J  .':oi  ;  ib.)r-rr.'<l  shares,  gross  TliViM^  mi 
t^'l^oL  i  foundcm'  aharuii.  gr.     I  -  JH;t{.,  net  3^'J4l7f. 

II  ie  itated  tbat  aa  EngliKh  .'judicata  b  Mexico  baa  deiMntad 

•VX*/.  as  forfeit-money,  taking;  an  option  to  purchase  tho  Hidalgo 
Railway  with  a  vicw'r<>  evtending  it  to  the  port  of  Toipam. 
Snveml  nyndii-atcs  and  group.'*,  both  in  New  York  and  London, 
have  beeii  nfter  this  property,  and  it  would  now  appear  that 

negotintioiis  have  reached  ;i  yrriotss  pcitst, 

Sini'e  til-*  di'»ii>tft'  tD  the  tniblary  trim  jsi.-^t  woelc.  cehor 
aci'uii  nts  and  dehiys  have  orL-nt  ri'd  to  Irmn:'  on  diiTereiu  Uii!-.-ian 
r.iil\v:i\ -s.  Tln'.se,  1-  i--  saiii.  are  hrnely  due  to  the  ohiut'.-**  of  the 
r.rlwiiy  rnalerial,  \\  hiL'h  rrit.ee  ll;lke.fr;,  t lie  Minister  of  Wavii 
iiiiii  Cotuniuiiicitliuit.!:',  has  long  been  auxiuus  to  replace.  M. 
Witte.  tho  Mini8t4.<r  of  Financo,  bae,  however,  invariably  deolinal 
to  assign  the  money  required  ibr  the  pntpoae. 

Ur.  Middelbei^.  diraceor  ol  the  Kotberknda  Bailway,  In 

girlng  orideooe  before  tho  «Indn«trial  CombuMion  at  Jahaiinaa- 
org  on  tiia  20th  irat,  statoci  that  tba  proflla  ot  the  Itna  for  t8K 


Digitized  by  G( 


Mat  29,  1897.] 


THE   EAILWAY  TIMES. 


718 


were  890,000/.,  of  which,  excluding  the  import  dtitic«  collected  by 
the  company,  the  GoTcrnmont  receives  .'314.000/.,  besides  the 
dividends  on  its  .<<harcK.  Mr.  Middclberg  defended  the  existing 
•ystem,  but  bo  indicated  that  the  company  was  willing  to  co- 
operate in  reducing  rates  if  a  continuance  of  its  concewtoa  were 
Msurcd. 


It  is  a  matter  of  the  greatest  im|K>rtAnce  for  this  Republic,  the 
Mericnn  Trader  thinks,  thut  some  of  the  exikting  lines  of  railroad 
ahould  be  continued  so  as  to  reach  the  Pacific  Ucean.  "  As  it  is, 
all  the  lands  and  enterprises  on  that  const  arc  seriously  handi- 
capped for  want  of  means  of  communication.  The  only  trans- 
continental route  ut  present  in  that  of  the  National  Tehnantepec 
Bailway.  That,  however,  is  not  connected  with  any  other  road ; 
fonsc^iuently.  it  helps  the  Pacific  side  very  little  indeed.  Under 
these  circunutunces  we  are  glad  to  learn  that  there  is  some 
prospect  of  the  Southern  Railway  extending  its  line  to  Saliim 
Cruz,  one  of  the  termini  of  the  Tehuantepoc  Kailroad." 

The  general  meeting  of  the  Alicante  Railway  Company  was 
held  in  Madrid  on  Monday.  The  report  for  1896  showed  that 
the  eftrnings  were  larger  than  those  of  ;  but,  owing  to  the 
rise  in  the  rato  of  exchange  on  Paris,  it  was  impossible  to  declare 
•ny  dividend.  The  company  bad  suffered  a  loss  in  exchange 
Amounting  to  7,0»X).(.njo  pesetas.  The  net  profit  of  the  rear's 
working  was  nevertheleag  2,t>i.K),l».>ii  pesetas,  whicli  would  be 
added  to  the  reserve  fund.  The  arrangement  mode  between  the 
Alicante  Company  with  the  Barct-lona-Fruncc  Company,  which 
was  put  into  force  this  time  last  year,  had  given  favourable 
results.  Entire  agreement  existed  between  the  two  companies, 
•nd  the  results  bad  proved  the  advantages  of  the  fusion. 


With  reference  to  the  Nicaragua  Railways  ti  per  cent,  mort- 
gage bonds,  the  Council  of  Foreign  Bondholders  has  been  advised 
by  tho  Managua  branch  of  the  London  Bank  of  Central  America 
that  up  to  the  -t>th  nit.  it  had  received  from  the  Government  on 
account  of  the  service  of  the  debt  Imnot  ile  raff  to  the  amount  of 
1*274,000,  of  which  it  had  already  sold  SIOI.OIK)/.  Owing  to  the 
scarcity  of  foreign  exchange  tho  (Jovcrnroent  had  purchased, 
and  waa  shipping  for  sale  to  the  head  oflicc  of  tho  bank  in 
London,  sufTicieut  cotfeo  to  provide  the  full  amount  required  for 
tho  payment  of  tho  int«rejit  and  amortisation  of  the  debt  duo 
July  Ist  and  January  Ist  next.  The  neces-sary  funds  for  the 
July  service  will  bo  in  the  hands  of  the  City  Rank  on  the  l.'ith 
prox. 

BAUWAT  PATEKT8. 

[This  list  is  specially  compiled  for  The  R/ulwat  Times  by 
Messrs.  Rayncr  and  Co.,  registered  patent  agents,  37,  Chancery- 
lano,  London,  W.C.,  from  whom  all  information  relating  to 
patents  may  be  had  gratuitously.] 

P2,li».  F.  W.  Webb  and  A.  M.  Thompson,  Holly-bank. 
Crowe — Improvements  in  apparatus  for  working  railway  points 
and  signals  by  electric  power.    May  ITih,  18!»". 

12.172.  Jabez  Lnuis  and  Edward  Holden — Improvements  in 
rolls  for  rolling  carriage.s.  axles,  and  railway  buffer  shanks. 
May  lltth,  ISW. 

liiW.  W.  K.  Langdon,  Midland  Railway,  Derby— Inter- 
communication between  passengers  and  the  official  in  charge  of 
railway  train.    May  18th,  1897. 

12,2:J7.  G.  F.  Gascoyne.  7.  Shakespero-street,  Nottingham — 
Automatic  signal  for  milway.    May  l^th,  18i*7. 

I2,31(}.  Edwin  Dunbar  Bango — Improvements  in  the  con- 
struction of  marine  engine  governors.    May  18th,  1B!)7. 

12;i7&.  T.  N.  Fletcher,  .V,,  Morket-strct^t,  Manchester— 
Improvement«  in  railway  signalling  apparatus. 

12,418.  Edward  Marshall  Payut — Improvements  in  means  or 
apparatus  for  use  in  indicating  the  times  of  arrival  and  depar- 
ture of  trains  on  railways  and  for  the  like  use.    May  li'th,  liS97. 


11,4^.  Jan  SsKxepanik — Improrementa  in  permanent-way 
and  vehicles  thereof.    May  l$>th,  1897. 

12,477.  \V.  F.  Balls  and  W.  Lowes,  1P8,  South  Frederick- 
street.  South  Shields — Improvements  in  or  pertaining  to 
signalliag  apparatus  for  railways.    May  21st,  1897. 

12,276.  .James  Taylor,  73,  Cbeapsido,  London — Improvement 
in  macliiner}-  for  the  manufacture  of  trenails  for  tho  permanent 
way  for  railways  and  the  like  purposed.    May  18th,  1^7. 

12,.'<2«J.  Peter  Jensen — Improvements  in  railway  carriage 
couplings.    May  20tli,  1897. 

12,732.  Max  Tupno,  1,  Queen  Victoria-stroet,  London — 
Improvements  in  and  relating  to  railway  bars,  gates,  barriers, 
and  the  like.    May  22nd,  1897. 


A  SomerMtshire  Light  Railway.— The  Light  Railway  Com- 
nnssioncrs  have  de<'ide<l  to  recommend  the  Board  of  Trade  to 
sanction  the  line  projected  to  commence  by  a  junction  with  the 
Cheddar  Valley  branch  of  the  Great  Western  Railway  at  Congres- 
bury  Station,  and  run  through  the  parishes  of  Congresbury. 
Churchill.  Burrington.  Wrington,  and  Ulagdoa.  AVithtwo  small 
branches,  the  line  will  be  rather  over  7  miles  in  length.  It  is  to 
be  built  within  the  area  of  the  Axbridgo  DLntrict  Council,  and  is 
to  be  of  the  standard  gauge.  The  di.strii.'t  proposed  to  be  benefited 
contains  a  population  of  K7,79.!>,  with  a  rateable  value  of  upwards 
of  «i2,0<K>/.  The  cost  of  tho  line  is  estimated  at  2t,9!^){.,  including 
some  provision  for  stations.  Tho  Great  AVostorn  Railway  Com- 
pany hn-.  cxp^c7l^<ed  its  willin^icsa  to  find  the  capital  and  to  work 
tho  lino  on  ronditiiiii!!  to  be  a^rreed  upon. 

METROPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANT.  Limited. 

SALTLEY  WORKS.  BIBMINQHAM. 
Sucoeasors  to  HeBara.  Joaeph  Wright  and  Sons. 

MAKtrTACTTrara  of  RAILWAY  CARRIAGES.  TRAMWAY  CARS 
WAGONS,  and  RAILWAY  IRONWORK  of  every  description.  Raili 
way  Carrio^a  and  Wafona  built  for  cash,  or  upon  deferred  payments 
extending  over  a  period  of  from  three  to  ten  years.  A  larxe  number  of 
Coal,  Ironstone,  Ballaat,  and  other  wa«onB  to  be  let  on  hire. 

Maoufactorr  and  Chief  Office*— SalUey  Works,  Birmingham. 

WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY 
BIBMINGHAM. 


MAKERS  OF 

GALVANIZED 
SIGNAL  PULLETS  AND 
FITTINGS 

CAST  AND  MALLEABLE 
IRON. 


HigbMt  Award.  Chicago,  1B8S. 


JESSOFS 
STEEL 


Xatabliahad  100  Years  ago. 


WILLIAM  JESSOP  &  SONS,  Lim 

BRIGHTSIDE   WORKS.  SHEFFIELD. 


TOOL  STEEL    F^EST  SELF-HARDENIXG  STEEL 

FOSGED  AXLES  AND   LOCO.  CBAjBTKS. 

LAGGING  SHEETS.  PLANISHED  SHAFIING  BAES. 

LOCO.     WHEEL  CENTRES      STEEL  CASTINGS. 
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THOMAS  OHATWIN,  ™"»:^ 

J«AiniPAOrPEB»  OF  ■■_ 

STOCKS,  DIES. &  TAPS  SGREVmM  lUOHMES  »'B»]S'''SS!^SS^^^l''''^ 

ima  mux  mam  mxm  ratchet  braces  and  aoiciuu.  toou. 

Kuta  IlKbrd   In  inM9. 


'Grover  Spring  Washer"  M  Lock 

«v.Na  A  -OUT  ACTIVE  ENERGY 
,N  AODmoH  To  PASSiVL  RESISTANCL 


FISH  BOLTS,  ROLLING  STOCKr 
AND  OBNSBAL  PUBPOSBS: 


GROVER  &  Co.,™teT),  WHftRF-ROAD,  LOUDON,  N, 


J06BPH  Toam  ft  sona 


[188S. 


M.  M»lwiwl^y»llmL»Mi«MJM»attt«t>ilwt»w«IMWiliiMM»«li 

imattm  mum  wobxs.  abkut.  birminqham. 


PATENT  OFFWE.  StMDW 

W.  R.  M.  THOMSON  . 

iiC,  BCCUAXAN  STREKT. 

BOOK   ON   PATKJfTS,  DKS10S8,  AJTO 
MAIIRS  V\Y  KK  HAD  ORATI8. 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO.,LIM., 

DALLAM  AND  BEW8ET  TOBOEB, 


OOI.n  MRDAl. 
LlTlsroot.  — IBIfc 


(£  STEEL  DEPARTMENT.  I  ENGINEERING  DEPARWENT. 

BABfi.  MATES.  SHEETS,  HOOPS,  1  BRIDGES,  GIBDEBS,  ROOFS, 
™^  TEE?  I    TANKS,  BUCKLED  PLATES, 

MILL  &  FORGE  MACHINERY, 
BTBAIC  HAMK£B8,  FUm>a, 
gtXAU  AND  HYDRAUUC  CRASSS. 
WH^KLS,  ASD  AXLES, 
GKNEKAL   CABTlNQfi^  *C. 


WIRE  RODS. 

_  oiBn  wmoBMMV  iBoav, 
rumcMD  aim  Am  Kuxa. 

HWUMUmwpmUttiam' 


* 


HflOISTS&BS  BRANDS. 

(fff)  "WARRINGTON."  WIW 
"DALLAM." 

London  Offlces— 61.  Kmig  William^at.,  XXI  VlwiB.  OBm— MMh^J  Jl»ir««t 


J.  TWEEDY  Aim  00, 

CABLIBLB. 

pAvsirr  RAII.WAT  BiflarA& 

KAKUFAOTTTBJiBS 

PATENTEB8. 
8I0XAL  WOBK  15  ALL  ITS  B&AKCHM.- 


30.  vtcTOftTA^rann', 


B.W. 


ASKHAM8R0.&  WILSON,  Ld., 

TRAMWAY  MATERIMi 

OP  ALIi  KINDIL  ^* 
B  XK  a  aP  ^  K  W  39'. 


TUBS  WOBKS, 

MK  DUDLEY. 


EMERY  WHEELS. 


Enmy  Cloths,  Glass  Paj^ 

THE  LONDON 

EMERY  WORKS  CO. 

10  ft  U,  ^OBMn  CLSXKXHWZUt 


litaUiilMd  over  20  years. 


I.OOO  GREASE, 


SPECIALLY  PREPARED  FOR  RAILWAY  USB. 

HIOH  STAVDABD  OF  IiUBBIOATIOB'. 

SM'ITB    AND  FORREST 
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ONDON.  CdATHAH,  mi'  DOVER 

i  RAILWAY. 


WHITSUNTinE  HOLIDAYS  ON 
rOVMNEXT. 


VT^ATtt  COBPOBATION 

.1  TRAMWAYS. 

TEXDERS  FOR  »<»ttK[.Nr;. 


G' 


BEAT     WSSTIBHr  BAILVAOr. 


MB  fa  aU 


PABI8.  HT  THB  UAT  BRETICB.  «U  Do*er  and 
CaUU.  am.  M.  (lul  CLI.  Ka. <ld.  (tud CU), at 
a.ui.  uti  Jiiii«Mh  iraUdUdAjri). 

PARIS  <  : ,  IS  .  r     I  <:iilai»,«k,M.<M<U,a)k.<hl. 

i         'r  ii:i4,«tM»a.(«<ilN(udar«) 

'  -Jncr  ;ird  [d  7^^l. 
BRliti.'iEL.s.  m  l>oT«.r  aod  CalaU,  479.  fid.  (lirt  CI.). 
Sit.  sd.  i^od  CI  l.i'.oa.ro. aD>lu.iip.iii. ;  atwSril 
CI.  by  DM  p.m..  aa.  «d.  (nlid  »  daji>— Jan*  Ird 
tonb. 

BBVMUUiB.  Ttt  Ooiw  ud  OMoid.  Ihfi.  (IflCL). 

fD.  »iA  Qofcnb<>n>.  iml  Fla'l-.ina.  rii;h'..daj- 
nn  Tickft.H  at   ^frrii'.Iy  rcdi-icd   r-itr-,  by 
%M  a.in.  Heniii!  ttt  .\iuv.«rti:tiii.  Aruliflni,  The 
Haicu<'.   UoCtwdaui.   aud    t  Irnbl— Ji  l? 
to  ;th. 

OBTEND.  aw.  ;id.  (Irt  Cl.l,       ^"d.  ISml  ri.).  M  a.ai.. 
:i.iz>  pan.  (not  MiuLt..i,  aud      p.m.  ^nUid  <ta]rt> 
— JuM  ird  tu  ;ih. 
For  luU  detaUa  •■•  aipacial  lUodbiUa. 

CBIAP  DAT  XSCmBKOm. 


Tli«  ('wiK.ralilm  of  Neath  Imttc  TKNDKRS  of 
RK.NTAL  tiT  till-  w.i«kiii|i.  by  H  i.--  r  Mwhaninil 
Tri»<-tlcni.  of  tlie  »Utliic  Uoe  of  Tr.uiin  .y^,  .ib<mt  ti'br 
iei-\iii:ir  rucr»M  hy  th*  t'«rponii:i  :i,  r\li'niiiitff  Ijvm 
SkfW.  -i  f.i  Kntnn  Fi'iry  ilinragk  thi- Murkci  Townol 
Nc.lti,  .1  I'.ivi.-tni'oitf  jilwmt  It  inilii*.  iuid  wrtius  ii  po|MB> 
U'tiiH  "£  :ibiii:r  Jl.i'tMi  tij*'!-        fi.lliiv.ink'  0'i;:ltIiullH: — 

for.!  u*nii  fill  ot  7  yearn.  I  r  i  i  .f  ]  1  i --.u -.  it  -  i  of 
21  ycii.'>.  Thi'  Tfcilrra  :o  ---uiie  .il;ftu.iU»e  Ufi.l.iL-  \ia 
tlm  baai^  uf  thc^  Ncr\t!ral  ItMnui. 

S.  Thf  L«rc<*  to  worklheTralllv•,^y^  liJ»Tlof  ♦■Torrt- 
nnoeint.h  the  .Neath  C<vp"'r»tli>ii  TumuayK  Art.  IV'T. 
and.  a«  to  the  wnlce  of  ciin'  i>Kith  ay  to  lim*ai»d 
Dumb^rl.  tbvroiiditlon  of  Rnllinft  .••tnrk.  aoil  cfflrirnrr 
of  Horn  or  Milton,  in  n«vipdjncr  with  the  rriuoubln 
rfNiairoainiU  of  the  Oarporarion. 
3.  Thi-  Ixw»  lu  pay  all  R;it«<.  Tiu«.  and  other 
I  (nit4piU>ip>.aiid  totum-lde  all  limes  u.-Mulun.  UoUiuc 
Muk,  and  nut. 

^  The  LaaiM  togntoMlu  aod  k««p  la  (ood  nmdr, 
totha  aUitaclieo  ot  Uw  Buod  Autboritim,  tb*  Whola 
of  tiM  Tnaomun  and  p»it»  at  Uia  roadway.  pllclMd  or 
vnwl  aolfotmlr  tbcnwltli  aod  lepatrabM  by  tb* 
rponuion:  the  Lenoni  to  bar*  the  poacr.  In  tba 


OlN|NHAII    . 

event  of  Di!irlet'v  or  drfaolC  by  th«  iMMi.  lo  cany  oat 
such  npiUtu  or  reo««alaa>aay  troBlina  to  tlaie  be 
tH(uir«d,  at  tbe  '^'^J^'**  "  ^  *  


Ob  Wbit^nday  On  Whit-Mocd.iy 


Ticiaria.  Bdlbooi 


Deal 

JloUT 

Oravi^nd 
Hpmif  Bay  . 
MarKat« 
Baiu^atc 

■Whlf-Lilile 


Train. 


Kt^turu 
fare-. 


n  «n.m. 
H  ts  .. 

H  S.1  ,. 

Hi'  ,. 
AUTrain.1 

N  (I  .. 

I*  0  .. 

K  11  „ 

!•  1"  .. 

K  II  .. 


a.  d. 

IS  il 

t  II 

t  II 

t  II 

1  1. 

»  II 

■I  II 

4  II 


i.  Tba  lanata  fi>  anlamka  tba  wrklac  at  aay 
addlcJaaalTtMMMiitlMI  MorbcanMneMlby  tba 
OorpooUn  imdirtiw  fSSStt  tk»  Maatta  Cotpon. 
tloo  TnuMnyi  Act.  MOT.  mn  ttraw la  be  ananted,  or 
(felUafarnwKCBHUt.  to  benttM  by  Arbltratloo. 

iBtlitaiMtofB  T«od«rbiiwaeentedfaT«N)(Uiw 
IteTtaanmyaby  HonMiactbiaUielaMa  '  " 


IB  ue  at  a  prln  to  be  lied  by  «atantieB,ar 


Ttalo. 


Rulurn  i 
.  Farea. 


s>  Oo. 
T  SO 

;  ao 

7  30 
AllTrain> 

1  «  .. 

10.. 
10.. 
H  45  ,. 
1   (1  .. 


S.  d. 


•t  gnwat 
■Wlta« 

„  tiiaaeaat  of  a  Teader  beiag  aicapted  tat  mrk- 
loc  the  Tmiamya  by  any  ram  ot  Macbaaleal  Tnc> 
tioa.  the  LaMta  alll.be  nqolrsd  U>  provide  at  t  heir 
ary  UeoentlBS  or  MoUra 
out  the  ttnictani  work 


HiaaiMiK  by  ArbitraUeo. 
Intbaaea  


o«B  espean  all  tha  Mceasary  UeoentlBS  or  MoUra 
Pnmr  PInot.  and  to  earry  : 

loddenial  t^bercto  and  all  rperial  dotalln  of  rooKnic- 


c 


RYtsTAL  PALACE.  High  Level 
_  llnrinn  tm  •TIIIT  1irTtlT^Tfrnr|iimtt|Mlllll 
and  Ofdlnary  Tiaina  vUl  nia  to  and  trsm  Holbeni. 
TlelHli.  Iiiiilipla-blll.  8t.  IM'i.  aad  IMnadbuc 
IMMRjtiriaN^Mllaliai.  btnlMiklaikl.. 

BiijWilifinnbriiiirt  maimlltirlfiili  I  r  iiinl  r 
|(r«Vliito(U:aadJliBMri.  Cook.  LadcataMin-iu,  and 
K  PlccadUly;  or  lo  I>r.  H.  S.  Loiin.  i.  KodiOeiKb- 
gmtdme,  N.W ..    rbarinxrow.  Ac. 

TLfAKCHBSTKR.    .SHEFFIELD,  and 

nuttamto  As\>  FHi'w  TmoowMHreT. 

VIA  <iRIM.<«BY. 
Vrathrr  and  othrr  rtrrunivlanf«s  prrmittine.  the 
Ctmpnny'ji  faatand  puwrrful  riuwU  mil 

OAILY  TUaud  FROM  llAXBVRiQ  (Anday 

  e>«ept<d). 

IbWyiUUIAM  EViTkV  WKDNMBIATMd 
8ATIRUAY. 
[Tawlavs  ikoil  SaliuiuiL 
TBRY  V 1 1 M )  A  Y .  W jaw  BIIAT, 
and  SATl  RLi.W. 
BataxBiDg  Ttirndiiy^.  Tkurndayr'  ;ind  S.ntord.xjm. 
Tiaina  mn  ia  Luumxlii  n  with  Itir  nbuvc  <oainrrK.at 
eoavrnifOt  lin!«  frotn  .ili  lt;it?«'r'Aiit  (-.-□trL-;!  in  lJ^nr.^- 

Kt «■!.'.  II: itiMnoi;  H-  fi  k'l"  "''^  .ii'..  will  beKiveti 
oe  aiipiiciiK.ni  lo  the  .-^hipprng  Ageota.  Meaan.  Jubu 
Kuulini-  uid  .siEi.  (iniwby;  or^llr.  G.  T.  ~ 
Ciioda  Muuiitrr  Mancboater.  nMUia  mi~ 
•bin  Riiilirar.  MAncboHcr. 

WILLIAM  POI.T.ITT.  aeoeral  Manager 

Laodoo  toad  Btatim.  Manrli«i<t<r. 


tioci  of  the  Traavarii  and  atTeiaohPA  iwcciwiry  for  titr 
particular  form  of  Traction  adiipl«d. 

Tbepteaeut  Depot  i>  nnbject  to  ao  amnal  natal  of 
£30.  which  irUl  be  payable  by  tt*taM*.aMit  will 

be  airallable  for  the  ourpuM  otfllulHar  OaiMraiiiig 
or  Motire  Power  Statloo.  Ac. 

AU  ptsnons  tcodiTtDg  are  to  atate  which  of  the  pru- 
poMid  Pwinit  Places  and  Alterattoaeot  lierelaprorfded 
for  in  the  Ni-jith  I  'orporntioo  TiaBwayeAcL  lin.ttaey 
niwidur  arieraiiry  fur  tli«  proper  Vtntaf  IT tbHI  of 
the  Tramwaysi.  unil  aUo  the  partiCalKteF  tb*  imrtcefi 
of  L'iira  pni[K<«fi!  lobfl  iwioptisl, 

l^'lai-*  '.it  thf  Tninmays  riuiy  lie  iiw^wvli'd.  :i:ij  infiir- 
DUtliil.  iw-  III  the  li.ill'.f.  icr  Jifiitn.  Ar..  tilitaioiMi  ;il  tiic 
oibcc  ot  the  lioitiuich  tut'lutyi .  Mr.  Jciiktaa, 
Gwyn  H.ill.  NVJith. 

Trodcrf.  nuirked  "  Wijiklox  of  Neatli  Tfiiiaviaya," 
lire  to  Ihi  di'liK  risil  D  ir.  later  than  SHth  June,  Iw.  to 
!hi-  Town  rifzii 

The  Conumliuu  du  not  bWittMHlMiMaHntthe 

higlMrt  or  any  leader.   

IVWI V  CL  OOWrn.  tlMM  Ohrk. 


B 


OMBAT.  BABODA,  and  OBNTBAL 
irou  BAUWATOOHFAVT. 


HoTicatebanbrjdeebMiat  the  ■IGHTT<VHnD 
HALr-TBABLTdllinAL  MBRTINOef  tba ~ 


 Ontial  Mia  Railway  Cknapaay  will 

mUT.  tteluElaas  B«tt.  at  Qae  o'clack 


TheTr»nfffT  Bmki'  will  hi>  rWwd  fmm  th"  '7th  to 
tbeCHlih  Jiini'.  l>o<h  liuyi*  lurluimi'.  aixl  Trawfrr*  will 
not  be  rwrivnl  aL  the  tJfllrc  while  the  liocilu*  are 
rlwed. 

The  liitldeod  WarraoCK  will  b><  foraardod  on  tliL' 
>rd  of  Jaty  to  the  Proprietor,  who  aro  rngiK-.croil  lu 
 "mtlve  l'-.ih  o(  Ji.i.^. 

T.'  V.  WOOD,  ikcrecary. 

tu,—  


S' 


OUTH    INDIAN  BAILWAT 

CUMPAXT,  LImlled. 
NoTii.K  U  barebr  eiten.  that  tbe  next  ORI>INABY 
r.KNBRAt.  MBBTIKO  of  the  8«ath  ladlao  Railway 
Onapaay,  Liadled.wlUbe  held  at  the  Oflin*  of  the 
Oomiiaay.  U,  Gncecharch^tnwt.  Ixmdan,  K.C,  oa 
TUnDAY.  the  aih  day  o(  Jane.  Iiw7.  at  Half  paid 
One  o'ckick,  for  the  parpoae  ot  teeelviait  the  Dlreci4jn' 
Report  and  atataoeote  of  AMoaMa  tor  the  Half-year 
OBdad  Slet  DacMnbar,  lanrt,  aad  tor  the  traaaacttoo  of 
the  ordlaary  nneral  mutneB  ot  tbe  Caapuy. 

NotMe  ia  abo  wiien.  that  Mr.  8.  B.  /anee  baa  Intl- 
niaied  that  at  tus Maetiwhe will biotd a ReaDlntiou 
to  the  foltowUHrtOM:— ftaU  ool  ol  tbe  Oempaoy'e 
surplua  FonOuaaWMWperaaaaabeiilaOTdat 
'    loaal  of  BuBnHlHi  to  enable  UMBWddttjr 

SSSSSStr*  *°**'**  ^  ^ 
TkaTnaalvBeokawUlbaeliMd  tonVbtaCidw. 
tba  Mb.  toWaOaiedBy.  tbe  attb  daref  jlDa,Mh 
daya  bKhiaiia.  tor  tbe  prevaiathB  oftha  Halt-yeuly 
Wainata. 

.maaren  will  net  be  laoelrad  at  tbaOflka  wblla  tba 
Bdoke  reaialn  cioaed. 

Tba  Warnuta.  pwabla  aa  Md  afMr  tba  Mt  Jolr 
Mtt,  wm  ba  locHrtait  totha  rM«(M*n  «■  Iba  3Mb 

Byaidar. 

HEWRYW.  XOTMAX  Mamgliw DinelOC. 
Ooapaoye  OAcei. 
H,  Oncacbarcb-etreet,  Looduo,  K.C.. 
IlirUtll.U»T. 


the  dlap 


A RICA     anil     TAONA  RAILWAY 
(  iiMPANY. 

The  nitcitoi:!  ■l,-.!.ir«l  a  DTVlDrNl)  til  l.hf 

rile  of  (►ne  ji'-t  L't-Lit-  ii»-'r  .VDr-iiui,  frrf  j.'  Ii^\ii:il- t.i\, 
for  the  t3i.\  iTiuLllii  tiidiii..'  lV(-t.'Uil>t'r  .ilsi.  lni<i\.  It 
wiil  be  ixiynble  iioati'1  Hftet  the  ftid  |ieoK.attpceeeuUi 
tioD  of  thi-  .'>%h  (.:<'^j|ioii.  which  BMI  bo  Im  at  the 
OfBccaot  Th"'"^-rr"ir  "  I  iiahifliiilmt. Bj^.thmr 


Officcaol  Lbc  Cuciiuriy,  .11. 
dear  daye  tor  nriacaxioB. 


7ta  Dhactoia  of  tbie  — 
tMMlTC  TBHOBRS  Itar  the  aopplr  of  tto 
naatkatA  nOBSa  fnin  tbe  IM  ofivtr.  lOT.  Wlaa 
rnhaf  JaaOiUM:- 

1.  Laialiuited  .-iprinBa. 

::.  Volijtr  and  tipinfaiptlagm 

I.  straight  Axle*. 
S.  Criuik  .\xl«. 

e.  Iron  I'latea.  Sheets.  an<l  BiM. 
T.  stei'l  Pl:kte«  aud  .sbe«ti>. 

1».  Tool  .Meel. 
I*.*.  Iron  KoriciQff!. 
.••iJiVlftiMlliniK  anil  Fumui  of  Tender  fiiixio  which 
iloi>-  Tend.-n*  ran  lie  receneil)  may  be  obtaine«i  of  the 
S.N  i<rury  al  I'addinijtoo  Statluo,  or  of  the  St^rea 
SMtwniivndeni  iit  Swindon. 

T'-nilm.  addmeed  to  the  im^enngord.  aod  markad 
oolnide  "Teuder  for  l,..niiii»teil  Spn:iii!<  "  lur  other. 
wiiM)  a*  the  caae  may  Iwi  will  bi^  rpi*eivi>i  on  or  befuce 
Tuieaday,  the  IWh  pmxni-n 

The  lllrii'toni  do  not  liir.i  tl:e:iueher  lo  a^-cept  (he 
lir»-.-"  11  any  Teniler. 

i;.  K.  .MILL.'-.  s..rretafy. 
pibldiofftiKi  .staliou.  UiDduo,  Utb  May,  1IW7. 


G 


REAT 


WESTBBV  BAILWAT. 


ipaay  an 

recette  TBNOKRa  for  the  .apply  of:- 
Aboot  Su.imo  toon  n(  Hand  b.- ikrii  Roaal 
37.I1IMI      ..  Macliiu*^-broi.i-a 
14.'««>      ,.    Stone  l.  hlpplii*i). 
r. .11 1 II. 1 11.1  i  f  r.intnict  and  Formn  of  Tender  (upon 
whii  h  .,li  lie  Teiii'.em  can  Iw  tccelreili  may  he  obtained 
on  iippl;iai:iii  lo  the  uodonOeoi'd,  by  whom  Tendora, 
inurkeil  outj<i!l«  "  TCDdcr  tor  K-wrt  St..n  -  .\r.,"  will  h« 
rect  ived  on  or  b*"tore  Thur^l.iy.  the  ;rd  jin  x::iui. 

The  l>irec*or<  do  not  bind  tiicniaehr-^  U>  accwpttba 
lowe*it  or  ,iny  Toiider. 

G    K.  Ml  M.S. 

I'addinatoo  ilbttiuo.  Loodou,  ziat  May,  ia*7. 
^RBAT     WESTEBir  BAILWAT. 

The  nireetor^  of  thU  Oanpany  are 
riveive  TKSDKKS  for  the  (JOiraTRUe  - 
R  A 1 L  WA  Y.  abont  xit  milea  iB  lencth.  betnaaa  1 
B*"**';!  and  Palchway. 
Plane  and  SperiUcatloa  may  be  aeen.  and  nn 

ToDderaad  BHla  at  OuaaUtlee  obtained,  at  tba  1  

of  the  Endneec  at  tbU  8Utloa.  oa  aod  attar  ihaM 
pmiimo.  between  the  hoora  of  lO.n  a-m.  aod  A*  | 

Teuden.  addreaaed  to  the  r--" — '  ■■  — "  — 

ooutde"  Tender  tor  (jootb  ' 
Railway,"  wlU  be  reoeired  i 
tini  piDilmo, 

Tbe  IHrecton  do  not  Mad  Ibw— iWia  to  i 
lowcetoraayTndar.  wnwa  ■ 

O.  K.  VILLI.  1  

'  mhHar.tlft. 


I  or  ie,n  a-m.  ana  4i«  peak 
s  nndenrisaad  aodnatlnd 
Walaaaad  BiMafoimi 
OB  orbeignTaaMair.ttb 


■■aMiiMinnHtimuiM 


I  MAsoM^  PATiNT  jatfaaga. 

I IIMWEARABLE. 
1 IION-SLIPPINC 


Ba 

Hjdn  ,  , 

]u>>|it«tlaii.aadathir  | 

Tor 

L'.al  i'Utti^  Ac, 


gTAIR  TREADS.  f 


MUNTZ'S  METAL  CO.. 


SUPERIOR 

COPPER  AND  BRASS  TUBES. 

CONDENSER  PLATES,  PUMPRODS, 
ANPBOLTI.  HAVAL 
PUTE8 


He\Ti  IIFFIrK— 

FUKMH  ^Y,VLl>,  UlRMINOHAM. 


I*>tiHi!<  OrricKj? — 
SI.  l(UUl>-LA.Mi.  K.C. 


Ltymtpooi.  Oprtca— 
BALTIC  BUlLUUiiMI 


.  kj  ^  I  y  Google 
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gOUTII 


EASTERN  RAILWAY. 


WHITSUNTIDE  HOLIDAYS. 


CHEAP  DAT  BXCVtUSIOXB. 


Clinrimtcrtiii, 

Wjitt-rloo. 
Cauli'  iii  MrMt. 
liondiio-brtdg*. 


Wblt-Saoday.    I  WblC-Moodajr. 


Retain 


kmitsoi.... 

AtRPORU   

OAmUKBU  BV 
DSAts:  

KAmam  ... 

MABnATB . .  .„] 

KVTHB   „ 

SAHDRATli  ' 

IWVKU  


S  U 
«  IS 

«  IS 
«  M 

«  u 
II  u 

•  • 

e  « 

II  0 

II  M 


*ALU8B8U0T  ,  10  U 

GKAV^RND 

BOCHRRTRB...'   K  »' 
OHATHAN   :..    »  S 
BHBBRN8U  ..    »  10 


*• 
4- 
*■ 

4  • 


M 

tt 


■•» 

•  W 
T  • 

TBI 

7  » 

1  » 

1  to 

7  !P 
7  0 
7  0 
T  0 
7  0 

Any 

TimtD. 


Rotani 


jlOASIU 
tlOAO'U! 

I    »  10  i 


ti- 
I  ■ 
ii- 

4,. 
4  • 
ft  ■ 


III 

s.'i: 
t* 


fWCi  

■KIIWICH.  OBATBtBXI>  (fm  lUWHKKVILUC 


>  MotfalltaBH  Vtm-tnm. 

-^JAT.  TBAHW  for  HATBD.  BI.ACKHB*TH, 

OtlHtWICH.    

GABOBNSt.  Ac. 

Tho  CoDUoeoUl  ScnlM*  will  bf  its  ii»i.nl. 

8PKCIAL  .VOTK.-Tbe  CbcAr  Friilar.  >'«tiiril,iy,  i  t 
guoiUjr  (o  Monday  TitkeM  lo  Ihr  Sm-ndi.-.  imiwd  nn 
Jann  4Ul.  Sth.  ud  Oth,  wMl  b«  itirulAlile  rorlhc  Rrtur.i 
Mtnmr  DO  WtdiMadax,  Jim  Rli. 

CHEAP  RETrUN  TICKET*,  AV.\II,ABI-R  by 
CBRTAIN  TBAI\.<.»n'iiiii<i«l  jfVEBY  SAXrBDAY 
from    IX)MKI.V  STATIUND  U>  HAKTI.VOM.  KT. 

IHoldMn 


leunna  CbMlarcnii  M 
from  JMl«MMf JVpjBi 


LBUNABWi.  UrtUU.  md  BAKOOATB.  Md  Holde 
w  jMtra  ByoMMBMttifa  nil.  Hth.  uu. 


CnP.AP  roNTlXEXTAL  EXn  UKIONS. 
■OOTiOt;.\'E.— i"liiirlug-CTn«,  dcii.  'J.V.  p.m..  ttaiKa- 
f.reet  SL.Vi  ip  ni.,  »iift  I/>ndnn-bn<lK«  !.U  p.m.. 
8»tiinl>y.  Jurw  ;ih.  lit.  ilx  CT.).  )!!».  nd. 
Vtrii  CI  I.  RflnTuinit  at  p.m.  oil  Whil 
Mi^'Uy.  Chvnp  Tirkrtii  will  >)<*lwmedun  Jiiu** 
4(  h.  Dill  uni! 'itti,  leuviui;  CtLiriciK  rru«  lit  lu.li 
•  -  u.m.  anil  'i-ia  p.io..  aEid  Ckiuuu  sUwl  Ht  :£-.Vi 
p.m. :  III.'"  >  »i  >  II. lu.  oil  Juui!  itb.  AfalUbk 
utitJl  ia.:«ja.iti.  S^ri  m<  from  BimlOBTOM,  June 
mh.  S(i6.  {\<  (  !  I,  u-'.-.  i  JiiilCl.l.llW.  (SnlCI, 
»nil  hv  AftrTri.oT\  and  .Niuht  Sarricw  only). 

On  Whit  M  inrl.ir.  l««TlB«  CiMrii  

10.41  a.m.  Rr-t'irnioj 
wimr  d^y  r.r  :1iiJi.l 
(lat  CI.),;-*,  lardCl.l. 

nBI8,— C1umnK.rraiK  ami  Cannon-iilrFct,  d«p.  H.11&.11). 
|IB.i>  •■m.  fnm  CluuiuKxtaai  inly  I.  Hatarday, 
June  sth,  M  Had  tad  CU  only.  CurlaK'^nai 
and  OauHB-itraM,  d«|i.  t.45  p.n.  •ad  O.lTik.m., 
Jane  .ml  lo Ttb. SM. 44.  lMa.),l»i.M.  itai 
(  1 1.  3M.  (3rd  CI.).  TickeU  avaltsbh)  for  M 
days. 

CALAIH.— chailnir-i'mi  and  CatiDoe  «K«i.  dtip. 
e.O  a.in.,  Wbit  Mouday,  IMl  llaC  01.),  Ifla. 
I9ni  CI.).  R«turalnit  aame  day  at  1. 10  p.m. 
and  p.m..  or  l.»ia.!n.  follmrlns  roomliw. 
ChMp  Tickrta  will  be  iuMtd  oa  Jnoe  4tfa, 
Sth,  and  <Uh.  Cbartn(-rran  and  Ciiniian  iitrR.-l, 
dep.  !Mi  a-m.  and  »,o  pjn,  BetaraiOK  up  (<> 
1.JI0  a  rn,  s<Tvir«'  on  ThurWiay,  Jdeu'  Kith. 
,  (Int  Ci.,'.  ri*.  lUiJil  CM. I.  sua.  (Srd  fl.  aoil  by 
•  Aftcniuun  »Dd  NieUt  Serilo**  only  I.  Cheap 
TiL-koM  »flll  alto  be  iKnud  on  Saturday.  June 
flth.  Cbarlnu-cro««  aoil  cjiuiiou  rtro«t.  dj'p. 
>.U  A.m.  KfCnmlng  ut  1.911  a.m.  nn  TwwUy, 
Junolich.no.  (i«tCI.),  IM.<ld.(:trd  Cl.i. 

BRU88ELS.  tU  OUU  or  tI«  ltoal«Ki>r,-Chving. 
mai  and  Caim(ia.(Uvct,  dep.  w.<i  ii.in.,  p.m. 
(tIA  BoDloipis).  or  p.m..  «;».  (td.  (lntCI  ). 
xv.  M.  ('Dd  CI.).  Ha.  Sd.  (Sid  CI.  and  by !!  42 
<ir  <iu  p  Ri.  Tralus  mily),  JnM  Sid  to  Uh. 
Ticket*  avalliblf  fw  s  daya. 

BBII8SE[.8,  vii  (Mead.— C'baiiDKcnMi  and  Cannaii 
Mreel,  dep.  u.O  3.M  p.io..  and  ii.o  p.m., 
STb.  .M.  fl«  Cl.l.  «««.  M  (Sod  CI.).  Ii*.  lid. 
I.ird  CI.  Btnl  hy  ■:'.»  p  in.  Tmdi  oiily  1.  June  Srd 
lu  7tb.   Til  Kvrt-  iL-.ailiUilo  fur  »  dsyu. 


OSTBND.- 


il  l)  a.m..  i.K  p.m. ,  aad  si.i>piJktfllLM.(Ut  CL). 
Iln.  r<d.  (Vhid  CI.L  JqmM  to  Ml.  VKtMU 
a«ailnbl«  >w  s  daya. 

VAr  fall  paitlciilanoOlMMHBllBiOOl  Um  MOW 
■leaiMoiM  AltenthiM  Ig  TOln  BnTicai.  Ac,  ate 
Alii  aid  Jtollday  Pracraainw. 

.M.l'REL)  WIl.l.lR. 

llaMBCr  <PaanageT  ixpajuarni). 


ar,il    CaDBOfHMreM.  d<Tp. 


J^OETH   LONDON  RAILWAY. 
WmTBUHTlDB  HOLIPATB. 

TBAIWa  , 
Bnfjr  tm  IllaaMi 
loaod  Itam 

.  aaaucDiTCBi 

BKITAXHU  THSATRI  <"  Iho  Woi*  OMT). 


MoTDuw  llflMiiiwoa  Ink  HoHdiir. 
«TANDABI>THIATBB  CTipd  Uttio  ramboa*  ■' 
HoralaB  rMonaasn  on  Bank  BoilMr. 

lllTBBTAINMBHT. 

Bmy  PiRwm  MinnlM 
til  and  from 
CHALK  FARM. 

TUUUKMULU  BSBBKra  PARK, 

xnAXio  d^  mSjoSicAi.  oauhwb. 


KlQIItiniT  and  IBLINOTOX 
for  tbe 

.  AOEICCMI  KAL  HALL 
l"  JIllltBry  TiKiM.,  lr,v;it  "), 

OBASH  THKVTRB 
(•■The  PnilUgati'  "). 

HACKMST. 


CHINCIPORD 
(teSppiac  PoTMt.Ae.). 


VICTORIA  PARK. 


lliiW  ifii:  HiiW.iDd  BROMI.ET  INSTITt  Ti:  and 

•tit  rKuri.f'i  palace;.. 

HAMP8TK.II1  in  ATI)  and  WILLB8DKN 

JCNiT!<i\. 

Bvery  Half  hoar 
■  »ilid  froaa 
KiWBBIDaB, 

fiw 

KEW  GAKDENB. 


BAAL'S  OOUBT  aad  WUT  BBOMTIOM 

  firtka   

TIOVDBIAV  BBA  UHIHinOH. 


MH7TH  KEKSINGTON. 
fur 

Ihe  Imperial  loiUlole. 
Alao 

Soatta  Kcnriuotao  and  Natwal  Hliliwy  Haaenaui 
Willi  a  TnJa  Harrica  la  nnaiirtliwi  aHt 

CBTITAI.FAUCI. 

KvrTy  Hoot 
to  rtiwl  frm» 
BIOUMUND, 

ViMhi(taB  (BariM^nfk)  and  Hanpics  Oovt. 

FreoieTit  Trflln*!  icj  airl  fr  im 
FlNSHl'KV  f'AllK. 
HIGHOATE  itorHiKhg.^  w  ,o<l»i.  WOUUORXBM 

ll  vi  l,.  Tr:u-kl, 

JtBW  barm:!  hii^H  BAitrar. 

and  KNKIKLU. 

CHBAP  THROUGH  T1CKBIB 

will  b«  luued  to 
CTAINBS.WlNI.KiiR    >UII>E.\nEAU,  HENLEY. 
BI  RNHAM  HEKi  HIW.  Af. 
(flrrat  W«ttnf  ICailuiiyi,  vU  WlllMdeo. 
anil  ti' 

STAINKS  iiii.^  WlXriSi  IR 
(BuoUl  W«et«ni  Rnilwuy:.  tU  KidlilKiDd, 

A  Ik.  Ui 
WUTHKXP 
(fittke  Tilbury  ur  (■  rr.it  Kii.'-trni  BoaU) ; 
Atii!  I" 

bi:bnhaii^>;<;bui;cu 
(OiaailMli  ~ 

o.  soLLAMV  imnoir. 


THE  GREAT  INDIAN  PENINSULA 
BAILWAT  OOMPAKT. 

Xori.E  19  lieKbri<TMi,tliatttieNINETY.PIFTH 
HALP  YK.ARLV  OBNBItAL  MBETIX6  uf  the  Pro- 
prietors lu  tbl*  Ctnapiuiy  will  be  held  at  Wtnrheet«r- 
haiisr.  Old  Vrcad-sirrrt,  LoDdao.  od  PRIUA Y.  the  litth 
JuM  Drxt,  at  p.m.  preciaely.  for  tlM  geocfsl 
buaiiM**  of  thg  I'MntuuiT.  pumiiaiit  to  thr  Art. 

Thr  Ri-ifiatraliua  Houka  will  b<tCl«<Ml  fmnTiieaday, 
the  lat.  Ill  Vednnday.  Ihe  .Hith  June  proaiina,  both 
daya  liiciuaite,  fur  tlw  parpoavs  ul  the  MeeUoa,  and 
fnr  tke  PreMiatloB  of  tlif  Half- yearly  luteieet 
WWiawla.  wlutll  «tir  be  furvardvd  tu  the  Proprietor* 

oBtboiitdirotJiir. 

P.  L.  NUARB. 

Oonmny 'a  fiBlcea : 
Oopthall-boiMe.  4n.  Copthall-aveoat^  BjOi, 

I.ondmi.  liKh  May,  IW. 
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KEAT      EASTERN  RAILWAY. 

"WHITSUNTIDE   HOLIDAYS.  " 

VOITBIirr.  Portoiicbtly.  aivl  Friday  to  Toeaday 
CHBAP  TICKlrrs  rf  v.mt  nth.  Ivowestofi.  Cromer, 
((•-■ii'hrn-l-. in-Si-ii,  I  *  ii.ii  -^''.i,  Waltoo-on-Naac,  Hat- 
»'irh,  Iviv.-n  .-Tin.  VVi  i.-  Aldebiirgli.  Montttirnld. 
and  ]  1  LumliintAU  ^,zt•  iMAUnl  by  all  tniirm  fmni  limrinn 
(Llrerpool.atrect^  trtni  (.  i:    --ubi-rbiui  UtaUiin"; 

at  aame  fan^  aa  fn^tu  I.tv(!ri»*>.il  sirf.ft,  Tnc-r.  Cliaap 
Tickets  are  alau  iraunl  rn  n.  M.  i'.ii.i  r.ji  iMiaiaad 
Btiitkuoj  aod  Keiill'li  i< kuIj  Huustiiti^oti.  Yaimuuth, 
liowwtoft,  aud  Oroniei 

CHEAP  TRUfi  TO  THK  SEA  SIDE.  4r. 

BOL'THEMIdX  SKA  iind  bd.:k,  L>  (kl.,  from  Liter- 
Mol-etreft.  Kciiehur^  h  Krw i,  Kui,n.fy,  tiiabopaitiutf. 
Bet hiial  infill,  ctrnm  tum).  Htratl»'rd.  ypwli  jam, 
and  frivii,  jill  sr.»ti,.i>  .11.  the  KoAlM.  Waf""^ — '  — 
l„iugiit.  II  W  hIbi.  h.H;,u-k»«U. 
wk.  and  North  U^dui.  ).ln«^ 

(in  WHIT  MUX  HAY  Through  Paat  TnUna  1HII 
run  a:  fretjumi  mten-iiia  fpnm  l.iv*Tp«a>l^*real.  n>a>- 
■irnrtiiK  at  if.yj  a  in.,  and  from  Pcnrhurch  >tt»ef  ilC 
1.47,  I>.I3.  II.4J.  n.Ji-.  ■j  i".  Ill  ;'J,  and  11. m  a  m.  Tnrooua 
BxraraMMi  Tlckl■^^  !<■  t«.putti<;iid  <m '~-a  uri?  ali^  Iwued 
fmni  STuit'Oh  "u  Ihe  Melri>tHjli:au  ainl  MetT^  pt'lil.an 
IHatrift  fUi;w.>v', 

CI.Ai  To.V.  U'M  tcN.  lu,  1  HARUh  H   ,ni-l  hwk. 
4k.,    fri'ir.    l.iverwol  atrc*" ,    uli     \A  nit     S.initny  al 
I-  I'l  u  iii,,  i:id  US  Whit  MiMlay.      I.  £■  i  11. in.,  r->,ll:nj;  at 
'I  i!, 

VAUMOt  TH,  M..  on  Willi  Mmday.  fruni  I.iTiTp<iol- 
ptfect  at  «-.'*a  ;i.in.,  atid  frt-ii  St.  Pant.-jii  iu:d  KetiU»h- 
ti'Vii  at  It  U  a.m. 

ELY,i'..CAMBRll>iiL'.  U..  mi  Whc.  ILniday  fr..m 
Livcrpool-atrect  .it  li.4i  and  ll.u  a.ai..  aad  liocn  rit. 
Panrraa  aort  Ki-nilah  towii  at  f. i^  a.m. 

BROXWa'RXE  and  RYK  HOI  4E.  If  Od.  daily, 
fmn  Liverpoal-aUreet,  BctfanalgrrcD,  Bairkiicy-dawiak 
BtniKord.  Ai-. 
(>n  Whit  Monday  Special  TtaiBBwUI  msaareqiilraC 
EPPlNti  PURK8T.  U.  dally,  froai  UtcrpeoMrce*. 
Peacbnrcli-itnet,  l>eptl<ird-raw,  Qoml-oak.  Ac 

On  WhitMondar  aSoacUiaiRkiiattiaiaairtlli 
between  UfMpoaMHHiuilVka  -  -  - 
ford.  aad. I" 
Chingtam. 

roriwipaitkalantw  

WIUUAKM. 


VHIWUIITIDB  HOUDATB. 

CH.\XXEI.  ISLAXIW,  HAVRE,  ST.  MAUl,  aad 
CHERIIOirRIi  iTiiSoiithaoiplnnl. 
SPKi  TAL  WHlTi^l  NTIDh:  TKIR 
CHKAH  THI  UI)  CI,ASS  KKTI  RN  TICKETS  will 
be  iwuoil  frfini  V^'att^rJr^ ',  \Hu\tiall,  i  ],iti^.Hfii  Juuctii-in, 
Ki':iatngi<m    : Ad'li', ■n-p ui.i W,.^.   lln-'ii^itiia,  and 
Chclai-ii,  Id  ST.  MaI.ii.  .hi   I'ridny,  tth  Jane;  To 
II,\VRE.  nn  I'riday.  Ith.  iirid  satnrd,iv,  .'.th  Jnnc  i  and 
CHERHOl  Rii  ..II  Sji  jril.iv.  Mh  Ju»',  lir  iinr  Ordi- 
nary Trnini  111!.:,  t..  liCniXSEY  ,ind  JEliKrV.  on 
Balurday,  -'■tti  Jiiuf'.  friMii  rhe  tviitie  .itatiiinii,  by  the 
ii.4.'i  p.m.  TralD  froii.  U  a:ti  Lot^,  a»ailabl(r  tu  rruim  oo 
certain  daya. 

CHEAP  PERIOD  EXCI  R-SIOXS  will  ran  frail 
Wateilixj  at  under,  callliiw  at  the  uriociiial  atationa:— 
on  KATllRDAY.Sth  June. 

.*r  s.n  ,i  m.  to  PLYMOI  TH,  IIPVONIMRT.  EXE- 
TER, TAVlKnMK,  I.AIM  tSTTOX,  CAMKLFURD. 
W A  DK BRIDO  E.  Hi  1 1  iM  I N ,  o  K  K  H  A  M  P r<  1  .\ .  HOia- 
■WORTHY,  BARXRTAl'I.r..  II.FR\CoMHK.  BlUE- 
PORIXforCUnellyl,  VKoVll.,  KXMKI  rH,TI  VIPLE- 
(5()MBE,  Ac. 

Al8.11'a  :i;.  ti-.  AXIKIVER.  SALI-^Iil  KY  AXMIN- 
KTEH.  HO.MTIlN.  SKATOX.  81I)MOI'TII,  BI'D 
l.KlfiH  MALTFRTiiN.  nu.l  all  Statiooa  between 
KlIiFh  iryiir;.!  Kn.  tfr  nu  l  iH vi'.Blao  M  A  RLBORIJCCH, 
S Wi NI K IX .  C I  K K.XCBCTBR.  CH KLTE.V HAM.  Ac 

At  M.'ii  am    lad-ULuLto  BATH.  KUBMHAH. 

iiRiiKiWATKR,  9^»ml.luujn.%ASmtT. 

WIXCAXTOX.  Af. 

At  '.US  a.m.  to  LYOTOX,  GfNMSLAKE.  CAI, 
LIN(iT<)N.andLI(*KlSARl». 

At  Ki  ll)  am.  iLOi  l.ii  p.m.  to  W1NCHE8TKR, 
KOCTHAMPTON  WKhT.  KRtX-KEXHUBliT. 
CHRl.sTt  HI'RCH.  and  B'TRXRMOl  TH, 

At  ll.n  a-m.  to  Bl  iiE,  PAKSTUW,  f»I.  iXH.i;itB, 
and  NKWgi  AY. 

At  l-u   p.m.  Ul   WRYMOtlTH,  DORCHESTER. 
POOI.E.     WIMBORXE,     WAREHAM,  OORiT. 
CARTl.E.  SWAXAOE,  Ac. 
POCK  DAYS'  EXCCItS10X8«a  follow*:— 
At  1I..U  a.iB.  lo  PKTRKMPlBLb,  BOWLAWDB 
CASTI.E.  and  WlIlllfiqiH.  .  . 


A;  l.un.m.  I 
of  WIGHT. 

At  xio  p  m.  to  LTmNGTON,  NBWPORT.  COWIL 
YARMO0TH.AC 

At  3.40  P.BL,  U>  BYDR.  BANDOWN,  TBNTKOR. 

At  «l40  B.BI.  to  WIKCHBBTBB,  BOtlTHAMPTOK. 
GOBrOKIVBOIISBy. 


edtoStaUooala 


lam  VtAoi  Tickets' will  alao  be  la 
the  lale  of  Wight. 

For  addllional  iirn-ir.m.  <i;Lt:ifi  tf'fhr  Inlr  ..f  Wight, 
Exrundom  on  Whit . "..litany  iir-il  W.-iulay  to  Mouth- 
^pt4j«].  |iurt»inoutii,  lalfiuf  itrht.  Ikmmoinnuth,  ,Ar., 
ace  ll.iiidbilla  and  Exnir^ir  ii  }*n.ar;Lnimr?,  wHirJi  mn 
be  obtaioed  at  any  i.t  i:i<'  (Ximpatnr  '  Ki«Uuiia  or 

 ihiUK  Houaee.  ur  from  (i.  T.  Wdite.  Map«r> 

i4t  the  Llai',  Waterloo  Ktatiuo,  S.E. 

CHAK.  KOOTTRR,  GmerarMnoicer. 


at  a.  BariUgk^itaot,  W.C.,  tor  HuacBT  Ausii.  aad  Publiiihed  by  blm  at  8,  Kieter street  mnnd  W.C.  IUtcbdat.  Mar  »,  IWI. 


Digitized  by  Coogl 


RAILWAYS-TRAMWAYS-DOCKS-CANALS-JdlNT-STOCK  COMPANIES. 


Vot. 


No. 

LXXI-No 


(  R^tU'rrfd  for  triMiBiuimim  i 
,(.    Id  the  I'Diird  Kiuicilum.  < 


SATURDAY,  JUNE  6.  18i>7. 


Prici  6d. 


McKEl^ZIE  &  HOLLAin), 

WORCI8TER.  ENGLAND, 
BAXI.WAT  SZOVAI.  BVOZVSXBS 

tjtf  MAMirActiiKtiui  or  «t.L 

RAILWAY    SKINAL  APPLIANCES. 
Sol*   LIcrnfcM  (or 
Sykn'  Patcst  Block  A  RIcctrtcal  InicrKKklns 
and  Ike 

Wctlnghayae  Elcctrk-I>neu»«t>c  Sytteni*. 

STEEL  TUBES.  I^d^^^S 

( COPPEK  COATED. 
OAS   AHS  STEAU  PIPISO, 

a -x*  XI  Z3  x<    Fzz^zis,  1 

SELF-HARDENING  STEEL. 

t  jrllsdrro  far  ( oaipm>«r4 

HOWELL  &  CO..  LIM..  SHEFFIELD. . 

LANCASTKK  KAIT.WAY  fARKIAGE  ' 
ud  WAfiON  IXIMI'.\NT.  Umltrd. 
lUnofsctorfP'  ot    RMI.W.W   l  ABUMfiRR  unrl 
WAfiUSS.  TIUMCAR-.  nnrl  WHFKt.t  Kiid  AXI.K" 
lit  »ifr  df«r.-iiilii<i ;    IIUi.\W.)4K.  KuK(il.Si*s. 
CA»TI.NO».  *<:. 

Ofllrf»an>1  Work"- lj«<jfii»t*'.  Enal»ii<1. 
liftMlon  Office— 1>.  Virli.ii.i  ►trw;.  W««tiiiii«f»-i.  S.W. 
Telecrapbtc  Aitdrrcni-   Waum;,  Laiit ■>»-.< i  ^  l.iitir*- 
tfale,  Cuiwoii.  A.K.C.  (.'tir  iiwrd. 

EABLE'S  BEST 
PORTLAND  CEMENT. 

GEO.  &  THOS.  EARLE, 

1,  M.  A:  O.  rtrr-«lr*Tl.  HI  1. 1., 

KiiTAli:  tnh rt-  IHIL 
Stone*   Capacity    30,000  Too*. 


RAILWAYS. 
TUBES  for  STEAlfERS. 

TRAMWAYS. 

Z.I.OYD    U  I.I.OYD. 

Albion  Tube  Works.  Blnninfiham. 


WATER 
SOFTENING. 

Specially  for  Iiocomotive  Boilera. 

Matkcr  A  Plan.  Ld.. 
EngiDMn.   Salfofd  Ironwork!, 
Manchaatfr . 

THE  BRUSH  ELECTRICAL 
ENGINEERING  CO..  UM. 

(Ijate  tbe  Antlo-Amerlcao  Bruah  Eleoirio 
Ial(hl  Corporation.) 


TRAIH  LIOHTWO  BY  KLKCTRICTTY. 

fai  in  ihi»  »[ipi»ca(^)a. 

ELECTRIC  LIGHTIKQ  Or  STATIONS, 

HOI'KLS.  Hiid  (ithrr  tDildiii|f» 

ELECTRIC  LIGHT* POWER  SDPPLIE5 


nl  t^uery  d<'iirri|/tion. 


AiMr 


THE  A  .S  H  »r  K  Y  RAILWAY 
t  ARRIACJE  atrt  IK'iN  «»IH.*.VY.  l,inilt»«l. 
Work*.  tJprintti.*w,  MAiti  ticnt^T.  Mau-if-u-tyn-nrnf 
RAILWAY  <  »RKI\"iKs.  WAfiOXS.  iu.d  TKAM. 
WAY  <:AR.<^  Ali>.<°Ai>t>  r  l.'.H-Uti-aud  l.igh:  RalU  iyn. 
Railway  Invwtirk,  OiTn.ttfr  aud  Wh^iu  WJttrl*. 
Mauacl.'t  Wxk)  tViiIml  unwla.  Hydmiillc  ITrm-d 
Wrmifiht  Iruo  Wllw>^.  Inm  K<iu11iik.  HridnFOurk.Taiu 
UblM.  Wairr  Cxjiuouii.,  Huiidart'  Iroowvtx.  aLd  UB- 
Iracum'  Plant.  | 

WaiKina  bollt  for  ra»h.  rt  for  drfrrrrd  paymcnta. 
 Liindtm  Oflttf :  .Mil.  ;.  VUKfUi-Hfrfi .  S  W. 

THE  EDISON  AND  SWANlNiflD 
ELECTRIC  LI6HT  CO.,  LTD. 

ITrnd  OS.-r>.   n',:r.  ..  ii'id  Sht.i-  Kt'irnv 

SDISWAS  ilL7I.X';.V(,A,;i.;.i.,d:»;.</C  tf.Vj>TAi(i;T 

CUHAfSll't:.  LOSOOS.  h.C. 
Wmt-ltnd  Ordrr  Ofli  ri  a  rid  Itrtx!'. . — *i.  FurOnnent-tt. 
Manutectuiera  oi  £l«cLric  Lampa  aad 
All  Fitunx*  for  Klectric  I>i«btiae. 

ROOFING  SLATES,! 

SLATE  URINALS,  &o. 

ALFRED   CARTER  &  CO., 
UVEKFOOXi. 

MHibMla  asd  X>»iili.<  i -i-it<  ul  all  ArtirtM  lo  Slat*, 
hnu  Pltun  Mill  fcriAuiciM.    TalmMi,  Pccrbya,  aM 

JAMES  BOOTH  &  CO.. 

SHEEPCOTE-STKEET 
TUBE  &  ROLLING  MILLS, 
BIRMINGHAM. 

6BASS  &  COPFEB  TUBES. 


I  Tb*  HKVKCTaRT, 

.Hi.QiH^o  Vlrwirla-ffcr;.  RC. 


MUNTZ'S  METAL  CO., 


LinTED. 


COPPER  AND  BRASS  TUBES. 

For  IiOOomotlTe  And  Karise  Boilen,  ft 

CONDENSER  PLATES,  PUMPROOS, 
AND  BOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 

to  Adminlty  XieqaireiBeati. 

Hiii>  Orriri— 
FRRVt'H-WALLN.  BIRMINriHAV. 


LoxiK)!!  Orricm— 
St,  KCKIU-IJ^NK.  K.C. 
3.  ViCTOttIA  STRKET 
8.W. 


I.tvaarooL  0»r;cr— 
BALTIC  IH  II.DIXI.K 
RKUCSO.«»>TRE!!T. 


RAILWAY    .SU't.VAI.S  w.  1  SArLTY 
APPUASl  Kft 
U)CK  a  d  ULm:k.  fJVfTESia, 
Ettry  requuitc!  HU|jrlird  aiitl  Uxcd  to  uiit-t  tho  mibiro. 

rtirlilM     1114*  huud  ol  Tradr. 
M(mlPt»i.  iinie  oi  wooni.  ImjO'Tvd  l^rrr  1/«'k:ng 

tlouu-.  Tt-kK.'ai'n    HIlv*   Ilistl-juirl.lr.  Al.l.ills 
larnaf.  LlMl.tr..!  IMi'lli.(  klrur.-i'"><l  .Mril.U. 
l.":y.«jil  I'aiaov.  Wt. 
SAXi-Y   AA1>  VAb.lt.tiB.  Luo, 
tluaracturcreaoci  cvaitruibo. 
KtLMl.  R.\.   LU.NUOh.  S.W 
Telrpo.  D>— i.ia*— iei>c^^!>— ''i^iu  Ini  li.  loodoit. 


TUBULAR  TELEGRAPH  POLES, 

And   HiKTi&l  Ironwork. 

JAMES  RUSSELL  &  SONS 
CROWN  TUBi  WORKS. 

WEDNESBUHY. 
IROK   AND   STEEL  TUBES. 

<tTili,.K_-y  utd  titra  <jjiilit!»«  of 

TOOL  STEEL 

Sot-  KTitf.it'vnnf  Wkd  ICiiuBir  I'urpuaRK. 
&(u*i<J'«  yu.m^,  Eit«el  CuUjo^  Bp  to  15  Um^ 
FDm.  *«.  *«. 

SAMUBIa  OSBORN  *  Co., 

SHEFFIELD. 

Sokillakm  ul  Ml  -HKT  S  sl'l:>  UI.  '8<ilf-Dardiiali« 
 wi!  I'lTAXlC  jlTKBLH.  

SMITH  &  COVENTRY,  LIMITED 

Gresley  Iron  Works,  Ordsal-lane, 
MANCHESTER. 

MODERN  MACHINE  TOOLS 

twist'drills. 

l!Sll\ALHItiirl»ni)HHI\  H  niJMlKPa^i  ViVLVB 

Ri!>rrrTi.'nF  |,'i.-.'n      31  BRITIIIH  RAILWAYS 
iiuw  unii|{  \u.  uum  thU.^id  Viu-imoi  UioumoLii'e  81cb4 
Food  Lubricatora. 
nid^  titsA  liirKi-c  L>il  .Mutiufiulur^rn  in  Anxsrlea. 
ViCt  IK  1>!1.  Co..  .^llMiiiy  iUjiiillLiaa.  Vlrt4nla.<it..  8.W 
Wufh-    K*'..lH>t<»r.  \i*w  York. 
C.  C.  >A  A-lLgPIJEl.D.  Ucacral  ManifBf. 

EMEET  WHEEL& 

Fricn  Ml  appUeatitrn, 

MITCHELLS    EKEET   WHEXL  CO, 
MILL-STREET. 
BRADFORD.  MANCHESTEIL 

THE  VIDLAKS  RT.  CARRIAGE  Ajn 
WAGQH  COMPANT,  LIX., 

Haaahx-tuMn  M  RAILWAY  CAKRIAliEit.  T&Alt- 
CABA,  WAUO.NN.uiilRAILH'ATIHONWUUEirf  <r>w 
dMRnpt.na.  Ka«uiM  boUt  tor  Csth.  DderrvA  Payast 
cirHin.  -  K.  JACK90IH,  8<xntary. 

Cblul  Oftca*— If  idlaod  Warkji,  Birahi^baiii. 

Bruicb  Wiirk»-Ahtwy  Work*,  Hhrewibury. 

Lioc^Ujo  Oficio-f<nffi>ik  HouMi,  LAnreDoe  Poaateoy.kilL 

THE  6RINNELL  SPRINKLER 

has  extingtiisbod  3,500  actual  Fireo. 

DOWSON,  TAYLOR.  &  CO.,  Ld. 

i  UiMHJN  AM)  MANCHKliTEE, 

Manufactarera  of  the  approved 
Steel-sheathed  Wooden  Fireproof  Door. 

ThT  RaTlWAY  SI6NAL  CO.,  LTD., 

FAZAKKUI-Ey,  LIVKKPOOL, 

r4cr(.'k»;Kfl   

RAILWAY  810NAL.  CAI2IH B.  INTIIB. 
LOCKINO  UeiVlEK  yRAMJSa. 

AHO   IICNAL   WOXK   or   ^VCRV  OltCAI^TION 

boio  Lici  c^t'fi  Ltitl  Uhkitrr  of       iiti  acA  Ttioajpaoa'. 
P*t4-tt  i..«c'.T;-Nl  Trun  A'a!l  iKuttruntrntA, 
Mloikk  ,  0./>vt  t.-i.Eu:i.(iK  KUWAUDS 
fmcrly  CtjiKf  M  *.b«-  fri^naj  iAi|«rUD«ot,  L-A  K.W.B* 
Uu^a  ilDdat,  I.iv«r|xjg>,  Uuld  Medal,  Biiabuig*:. 

I  UHr.  Mo. 


I 
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IHli;    KAILWAY  TIMES. 


[June  5.  1897. 


THOMAS  TIMTOI  AlMB  limited^ 

SHEAF  WOmS, 


:  91,  Ohm  8tMt  Ort;. 
ri-1UL:MI%8t. 


10  STEEL, 

CAST  STEEL  FORCINGS. 
PICKS,   HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

RAILWAY  SPUNGSftBUFEEBS 


SCHAEFFER  &  BUDENBERQ, 


IM-e,  Bop*.atrMt. 
OX.ABOOW. 


1.  Souiaigate,  MANCHESTER. 

78«.  Quean  Tiatari«.«taMt. 

uonnm,  sjo. 
PRESSURE  GAUGES 

r  ir  Kl.^-ii.  VAriiiim,«n.l  Hyilrnulrc  im  tli.-Rc  Kxi  !!.  r'.,  1!-,.  r  I,  n'.,        STKKI.  TtTBK  tMtvoipl» 

PATENT  STEEL  TUBE  OAUflKS.  <.tl  it.<or,-odible  .pr-.n?. 
BPfiCIALliY  STRONG  VACUUM  aAUQEH  i  t  Hailwny  Purposes. 
F-'Rjii.' niifi  •  MuuntinKn, &L-. 

Krip  nr  Ci-.iiiii  rii.  I'.i   -  ■  -  Spe«d  Indieii! or".  Ac 
TUOMPBON'S  aud  jaiCHAJtlDS*  BJNOINJB  lNl>ICATO&S. 

amall  THOHPBOXr  nrom  nmXOATOB.        hicli  mpmtd. 

TiAtr'i.       ii  M  ii'ii,  KuKinbcrs'ji,  aotl  otbdr  StMm  Trap*. 

bohAffkr's  nkw  isjkctor.  ki.kvatom,  f-jkctors.  4-. 

PATENT  FE&FECT  &SSTAETING  INJECTOR. 


Davis  BuRROw&SoNS, 


BRUSH  MANUFACTURERS. 

LI  O  n'*'~*~^ 

Contracliirs  to  the  l^ilway  ConjiMies 

EMERY  WHEELS. 


EMERY  GRINDING 
Emery  OlotiiB,  ffliM 


THE  LONDON 

EMERY  WORKS  CO. 

10  ft  IS, 


VAENISH.  .TAPAN.  COLOUB.  and 
FAIKX  MAM  UfAQTDBSBfi. 


OUABLBS  TOBHSE  < 


SON. 


THE 


WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

82,  yiOTOBIA  8THEBT,  WESTMINSTER*  LONDON,  S.W. 


CONTRACTORS  FOR 

Mj.  KIRB8  OF  ELECTRICAL  ENQINEERINQ  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIQHTINQ, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS. 

fn  TE8I.A  poLTPEABi  ALTESNATING  nnni  or  xlectsical  TBANSMISSIOH 
irr  WHICH  POWER,  INCANDESCENT,  in  ABC-LIOHTING  hat  bi 
MOST   £P7ICIENm   8UPPUED   raoa  in   SAME  GZSCUITS. 


FOR  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS.  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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UriM  aOir  l»      ftn«9.  Mi  Quay  «•*,  Sn 


mnOWH  BAYLEVS  STEEL  WOfiKS, 

MiMinrAoruam  or  ttXM.VVMDt 

8T££L  TIBS8. 
AXLES  AND  STEEL  FORGINQS, 
RAIJLWAT    MM^IH^l   Of   ALl  SZ>>B. 

Uhmr  T<iwuii>li«»  OmImi,  ««d  W«(pio.  »dl  ilio  far  »oad  Y—,  Dray, 

PUWaUEO  STEEL  BARS  FOR  SHAfmS, 
 r  manu  ass  wumm  fiaih,  i  


MM 


VARNISHES. 

m.  INGHAM  CLARK  &  CO.,  Ltd. 

WkU—west  ham  ahhey,  lundox.  e. 

Gin  Officbb: 

e.  ST.  HELEN'S   PLACE.    LONDON.  E.G. 

WEST  AUSIfiAUAN  HAADWOOD. 

K  A  B  E  I 

iEUCAUPTUS  DfVERS/COLOR). 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS, 

Tor  RAILWAT  WOBK  the  BB8T  Aastnlisn  Hafivood 
M  C.  A  B.  MUlv's  "TORBAY  '  KABBL 


  FbJI  PkrtionU™  and  Pricm— 

J.  TEMPERLEY   &  CO., 

72,  BI8H0PSGATE-STBBBT,  LONDON. 


GALLEY'S 

AND 


For 
BRIDQES, 
r^-.-^p..,^  STATIONS, 

WOLSTON'S  SIGNALS.  ^ 
TORBAY 


PAINTS. 


iailii 


*  oowiss  Mid 

THE  TORBAY  PAINT  COMPANY. 

26,  97.  as.  BiUiter-Btrwt.  London,  EC, 
and  8,  Indi»-hail(liiig«,  Fcnwick-strpfit,  LirorpooL 

"to  and   Mines— BRIXHAM.  HUVOM,  I 
With  wUok  im  ■malynfd  Um  | 


KADBAB  BAILWAT. 

The  talf-ywriy  K:«twn>  i»««tinir  ww  Ik^M  nn  TuMKtey,  at ' 
01,  New  BrowlVtrMt,  KC. ,  Mr  (J.  N  Tati.ok  prwidinjr. 

The  CnAlBMAW.  in  rngving  xhr  u'tof.tion  of  the  report  and  iiwouoli 
(in  Bo^^D^^wtiicfa  bM  alnad^  ^gmired  in  TtoMfcjJWAT^mwt), 

oondHldW  tf'llMi^^^iih^pfMiAii  lis-VMflilki  •|tu^''9hHi  ^ImIvMNHiA 
you.  CireauMtuMM  have  agun  pfored  nnprapitioua,  and  Wt  femlb 
rvport  to  you  a  falling  off  of  tralH«  and  of  nxwiptu,  thon^  Mlf'to  • 
with  tho  oormpondioK  balf  »t  ttM  |irwleili  jr«ar. 
The  |p«r>een(iiK<'  '"i  <  »riun)i:M  2  eiiuivalent  to  a  divideod  of 
2/.  4«.  for  tke  half-jearaa  afivinM  ami  a  dlTidnnd  of  Zf.  7t.  The  Mt 
reveoue  waa  hmUot  ^  t7,700/„  aad  the  amount  by  which  It  fftU  ibOTt  dl 
the  tpunatMd  iiitetit  wwM,e0W..  a*  oomvarad  iriUi  5,0001.  ia  llM 
IMoeiBibM'  hair  of  IfM.  Vm»  «iU  racMUwjt'bainir  mnMd,  al-  —  My 
RieatiTKr  of  hut  year.  th«t4^<Ma-wr  iMMbla  that  the  hmaiMtwrnSt 
of  the  workin>r  ot  mtfthl  imt       mniiitiiiiMyl    TbM  «nw  a  Tonr 

«i<-t  |  tioikul  vrmr,  and  than  ia  little  rmto:!  Ui  l>»  <iira;'['ninW'd  at  tbo  amall 
ilcticit  Dnw  rvporW.  Our  earnitij;  |>oirem  havn  Klackenad  for  tiw 
momaat,  bat  ikay  ai«  aot  ladly  weaheoad.  Vou  will  noto  tint  Mm 
amount  by  whiob  the  oat  ravaaot  fall  ibort  of  the  fcuaraataa  in  ttw  ImII> 
ymr  whieh  w«  an  WTiawiag  ia  only  one-half  of  tba  daSoimr  ia4ht 
baoember  half  of  IfVM,  and  nry  oontiderably  law  than  the  ddmlB"<0 
praviKUf  hair-yean  Vntm  thiK  it  will  be  underrtood  that  our  piUHian 
la  only  temp<3ruily  obaolied.  Of  the  decreace  of  uet  caraingl, 
aramiriUiiK,  tkn  I  h«tvu  nuij,  in  round  numlwr«  Ui  IT.TOfW,  about 
lt,(iiPOi.  rcpreeenl  ttp  low  of  rerpnue  from  panenKer  tnllic  The  nywiptr 
tor  Koodi  oaniad  '^^^J^^J^j^^JI^  iadaad  two  or  three  bundreda  Uikv 


dartaf  th«  haV'^aar  MlM'tw  hr  tba  «xh{«noiM  of  any  i 
lerred  by  oar  line,  bat  gmin  and  ooal  did  fairly  well.  Than  wai  a  aUllIlt 
decreaw  inaaltaod  oatton.and  alan  in  tiinlxr  and  oil  lead*.  Tbo  trob 
retumi  indeed  looked  paoiiljArly  Li  irrul  nji  to  ni'arly  tbo  middle  <f 
NoTcnbar,  but  owiaf-ta  tba  aaran  cyolooio  rainftorm  whioh  | 


ptwtalwaaaFDdiiHiaMlilalm^o  JlHaaim  otdOi 
h  j—iMiii  and  jBifa  —I  -W m  UmIHIII  for  aoiaa  di^^andfaUMf 
Wilf  atoMankly  In  DaMMhaK,  IPUIIiyto  meon  Daeanher  UNb,  Mr. 
WMt,  oar  aotioR  afxnt  aad  >MMH||ar,  lapoitad  the  aatiifai<aij  aawa  that 

the  brMu  h(»  uid  liaaa^^MIgH  had  h««Q  tampomtly  rapairad  hy 
BeoembflT  5th,  aad  thoM^  MBo  waa  lanmed  on  that  datl.  Aftar 
payia^  a  wall  diaawadtrthata  to  tba  eoerfatio  aotiao  of  tba  eooiaeariag 
dapartaant  undar  Mr.  Dtawj,  aidad  knr  tha  exoiUaat  tiaiiMhiaptag 
anangaoMoti  af  thatMM*  dapai«iBaa«  vum  Mr.  Bow  Iito— .  9m£ft» 
whioh  the  lioa  wa^aatoaidtewi  HiafcandBiaii  fwadhtelirtiilM^  w> 
for  Koodi  and  |jaieeLigB>i,  be  ifoea  on  to  my  : — 

"  Th«  rainfall  doe  to  »  6»el<mo  in,  yon  ar»a««r«,  otfiat  iimeptional. 
and  thia  will  bo  maliaadwhaaXatatethattbe flood  wateiaaoaaiaaUtad 
BO  rapidly  that  tbey  flowadiaaw  anranhaakmeat  tothadiptkaftit 
to  4ft.  for  the  laa«th  of  .hair.»aril«k  aad  tho  lio*  raatalaadi aahamiaii 
for  aaarly  tw«atr-ioar  boats.  At  tho  bridicee  which  were  damattad, 
bns^  trunha  of  treea  came  floating  down  the  atreamii.  and  it  ia  a  marrel 
th^  ao  UtUe  damaga  waa  d«B«  to  the  anpentrootare.  Tba  loea  of 
traffic,  loaeparabla  itoat  -  tUa  ooaditioB  ol  thiaga,  ia  mnoh  (a  ba 
depkirad.  aapeciaUy  atM'tlaia'vlWB  waiRaat  all  «a  oan  gat." 
The  damagad  bridgea  am  taapoiarily  repaired  by  tha  aneltaa  of  (icabtr 
atagioR  to  replaoe  lha  (allao.pian.  Tlie  )>ernua«at  rait«atian  af  thw 
atniolure*,  for  tha  eoetof  whioh  the  chief  en^nneer  i*  framing  eatimata*. 
will  bo  uDdertakcn  about  the  inidillt^  of  tin-  icur.  It  i«  not  lurpriaiiiK, 
uodar  tha  eireomilaaoei  daaoribad,  that  tbara  waa  a  graat  lou  ot  traiuia, 

■BfTm TmlrViTiBiliiT* niy*  'aaSn 
wen  diMppoinlad  of  -tba  abawfhl  proapeeta  they  had  antielpatad  for  tba 
kit  few  weaka  of  tha  traar.  Otliar  linen,  I  belioTa,  hare  aharad  tba 
da|«eaaioo  whioh  ptawJhd  at  that  perioJ  Fortuiuialy  thcf«  waa  aa 
andeot  tandeoay  to  reaaaaqr  early  iii  tb-'  <  urrent  year.  Tha  Artt  faw 
weeka  of  January  lifordad  a  pltaaioi;  conlmst  to  tb«  oloaiof  weaha  of 
Daaemher,  and  wp  ttaat  that  Iba  iiaproaaaieat  hm  beaa  aataMntd.  da 
to  the  eoaohiiiK  tralia.  yan^aUl  aattca  that  tba  higbar  thmm  of  tiavaUan 
contributed  In*  renooa  tbao  in  the  oomapnading  half  of  la«t  ywr.  Ko 
apeoial  reason  ia  laaicaed  for  thia,  but  the  prerioua  reports  ahow 
that  tlio  fiiTl  «nil  nei-enii  rlaia  tniflic  waa  abnormally  good  in  the 
i^'ccm^xT  IvFilf  of  WJ'j,  anu  the  receipta  were  larger  than  than  in  -tuy 
other  half-year.  Aa  ri'^miii  tlw  thtrd-claaa,  the  rednotiaa  in  tba  abort- 
diateoea  fuaa  Dhich  1  dwcnlwd  cm  the  laat  oooaaioa, allfaoagli  it  baa 
ioareaaad  aerydaaiialy  tba<uuBiber  of  pt«M>D»ra,  bM  nol  yat  dana  aa  ta 
aaalieiMitactaat  «a>«ayMnii^tartha  rtduottBO  in  tba  tea.  ItiaaaMa- 
tutory  to  reoonl,  faewwaar,  that  the  nnmher  (tarried  IhrauRhoat  the  whale 
year  iMBfi  waa  only  4^,fl(X)  below  that  in  IMM,  b»foTv  tlm  win  miaed 
to  '2  pie*,  and  tbo  recciptu  weiL  nearly  four  lakhs  of  rupee?  higher.  Thia 
in  a  healthy  «ii;ti,  «J!J  wnajitioipate  otill  moro  f»Toiirai)l<>  n-^nlts  for  IHO*. 
I  think  »11  mil  i>.Teti  with  mo  that  we  hare  reaiori  tn  Iv  tliiin-;rnl  f  ir  thr 
rompaiative  iumunity  of  the  Madras  Prcaidaaoy  both  from  fauime  and 
froat  pla«iia,  «Mtb  •biM>danilBlad  alhar  faiti  aC  latfa.  I  aa  Mt 

 T   I  innlii  !■■  If  Itil  iin  iiiMii  haaaaomad  arflbintha  liatHi 

of  the  Madna  tmllaiiM,  and  aajtbtog  apipreaehinir  to  an  abaolute 
tamiaa  i«  oanfined  to  two  or  thne  dirtrieta  of  the  Precidaocy.  Tbe 
have  haaa  aariaaa  at  tima  Iran  GaBjam,  KnnuL  and  the 
igiiMl\y;abdaMliiiaaftw>iriiMjihua»ftaalMipd 
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[JuKS 5»  1807. 


■dImi  tlw  BOMoeo  ipwdily  utivw  will  iggnTito  t^*  dJstrea.  Ttw  Uit 
aeoMiDto,  I  am  aony  to  ny,  are  not  vsiy  prami«u]f(.  Tba  Dumber  of 
mIUI  irarken  u  iDcrMtiog  •Terjwbsre  in  India,  including  Madiw,  wb«ra 
throuftbout  tbo  period  o(  soudtytbey  bave  been  oonndarably  fewer  thin 
in  ether  parts  of  the  empire.  Wiib  riM<|»'<:t  to  the  two  saiall  hrmiirhw  of 
KoUr  u>d  Knnur,  which  wo  arc  norliin^'  for  the  Myaorii  ami  the  ladlui 
6oTomnieDte  roepeotiTatj,  prosnw  OODtlOUM  •0M»  and  Um  OuUlMk  i« 
Tcry  promUing.  With  tlgfti  10  OllMr  WtMMOM  I  WQl  mf  Btihteg 
tor  the  pmeak 

IiMit.0«Mnll.Kvutm,&m,MaMdid4lM  nnliiliaa,  wkM  ww 
«nM  wHkaat  dtemriML 

It  WW  next  imoItwI  : — 

*  That  tbo  directors  bo  and      hMVlnr  authorieed  to  make  from  the 
atafnndagnuit  of  6Q01.  tofbtteOroltlM  Iftt*  nwirtriff,  Mr. 


HMrato  fund  •  nant 
WiUimra  EdwardiL  in 


EXTBAOBOIKABT  HsffTLNO. 

Ihl  GHAUluir—Tlie  boeineai  of  the  ordinary  nteoiing  being  ooncluded, 
W  win  now  Dfoceed  to  oooeider  the  raeolutioa  wUek  hai  bem  in  your 
taail^  with  the  report  for  tba  hut  ten  day*,  and  tba  |aimng  of  which  it 
the  purpote  for  which  thin  eitrsotUiiory  meeting  i«  coonoad.  The 
lollooiDR  ia  the  reeoluUon 

'  That  itia  aspodiant  that  the  Uadraa  Ballwaj  Company  do  ondair- 
teke  th«  coaatanaotfoa  and  working  of  the  projected  Calicut-CMOanore 
Kanway  aa  ^trt  and  jtarcel  of  the  Companr'a  uaderiakins  that  the 
roqiiisite  capital  be  raiacd  by  the  imue  oi  Delwnturoe  undor  the  fi  lut- 
ing l>ni  lowing  powers  !■?  tin-  t'otnpanj,  and  that  tho  Bii:wil  b.'  uni  timy 
are  hereby  uutbonMHi  to  nvffotiate  and  enter  into  a  contract  or  con- 
tHMti  betweem  the  Seoretary  of  State  in  ConaoUol  India  and  thn  Oom- 
aaay  for  the  pnrpogea  aforeiiaid.  on  iiuch  term*  in  all  reapaeta  aa  the 
Kfiard  inny  in  thiiir  nbihilutu  iliH'Tction  consider  arpodiOTti  and  in  par 
liru':»rr:  u  EloaM  ikre  hi.'fv'by  aiit j.Mrir-t*<i  t.iiiK'rtM"-  to  anj  variation  of 
the  exittisi;  ra.Ui  of  t>xi:iuuiKA  applirjililu  U.i  tho  account*  bvtwmn  thv 
Secretary  of  St«t<;  anil  tho  Company,  eo  tmz  aa  relates  to  the  said  pro- 
ieo(«d  Bailway,  and  alK>  to  agree  to  any  terms  relating  to  the  division 
of  surplus  profits  of  the  uud  projiicttMl  lUilwuy  tm)  wmiii  th.'  S«<.Tutary 
at  State  and  thu  Couipiiny,and  to  nffree,  if  and  >^  >  r'nr  im  niity  l>e  thought 
daairable,  that  whonerertbe  interest  on  tho  DehenturoB  to  be  issued 
•a  above  mentioned  e hall  not  in  any  half-y«ar  b<i  covomd  bj  tho  not 
aaminga  of  tho  said  nniit.-ct^Ml  Ruilway,  uny  doficii»ncy  «h»ll  be  met  aa 
(araa  pcesible  out  of^any  aurplns  profitja  of  the  Madrais  lUitway  Com- 
pany in  that  or  the  next  Bucci<<xiiii)(  )ialf-y<>ar-" 

Fniprielon  are  awan  that  the  Uoard  bare  urged  upon  th<!  <ikiveriinient 
lir  awiwljMMi|Mtft»  UHMhauiunatthiaeatanaion  to  Cannanore,  as 
pH  Hidfamliif  lha  Hadm  Bdhr^  nnlartaking,  and  in  mggestiDg  tba 
mode  of  ruaing  the  neoeMaiy  fundi  for  its  oomtnutkm  they  have  ezpreated, 
tnta  time  to  time,  their  willm^Dew  to  consider  any  terms  and  arrangemeots 
which  the  GoTemioent  might  think  fit  to  propose  for  llieir  »i5«H*pta»oe. 
Within  the  UkI  three  months  th«  Board  have  learnt  fro:u  '.he  yecrBlary 
•I  State  for  India  wltat  Uwae  term*  are.  Tbey  are  nomowhat  more 
J  but  having  Mgrn  to  the  very  great  and 
will  aooma  to  the  Company  feon  this 
addition  to  their  system,  the  Board  have  not  besitatad  to  itata  in  reply 
that  they  are  prepared  to  aeoept  on  behalf  of  the  Coaapany  tha  tenns 
•ITorcd  aa  tbey  stand.  I  will  mad  to  you  the  Buard'a  reply  to  the  letter 
from  tho  Uodw-SocTtitary  of  J^tsto,  in  which  wo  thought  it  desirable  to 
Noapitolata  sartorial  tha  temt  proposad  for  our  aooeptaooe.  Ibis  will 
fntfaninpiawintf  ItewMiMUiz-i- 
'April  9tb.  1807. 

*  I  am  directed  to  acbiowIp<3(?(>  tlie  n^ccirt  of  Sir  Horai  e  Walpolc's 
letter  I'.W.  IIH,  dntod  17th  ult<>-.  un  i  to  it.itu  in  roply  thit  ttw  H<*rd 
of  the  Madras  Bailwny  Company  arc  prepared  to  aooept  the  terma 
npon  wbioh  tha  flaonlHTa' Stata  BRwoaaa  to  aailnrt  tolUa  aoBpavy 
the  eonatmelioa  andworfcing  of  the  pro)eetad  (SBentCannaaora 
Sailway. 

"Tl.iw'j  t^rms  are  teriatin  aa  fijllnw  ; — 

"  1.  The  extansioa  to  be  part  and  poroal  of  tha  Madras  Kailway 
Oompany'a  UidartaUaK 
-8.  Tha  laqntittTSvltd  tote  iniiedbr  Mm  tam  at  Chuuaataad 

Debentorea. 

"3.  The  rate  of  «ichiuige  applicable  to  the  monies  so  raised,  and  to 
tbe  intoreet  thereon  to  be  for  any  half-year  tha  average  rate  obtained 
fey  the  Beoiatary  of  Stata  for  Bills  drawn  on  India  In  the  praooding 
half-year. 

'i.  A  aeparate  Capital  aooonnt  and  saparate  account  of  groas 
aaminga  to  be  kept.  WoiUnc  aapaoaaa  te  be  oalouUtod  at  the 
average  rate  prevailing  in  each  half-year  over  tha  entire  syat«m  from 
time  to  time  worked  by  tbe  Company 

"S.  Any  BxoMii  of  net  earnings  OT»r  ihu  intonxt  chanroable  on  tho 
Capital  raised  [or  >ii|Mmdad for  tho  axtanaion  to  iia  treated  as 
aurataa  proAts,  of  whiuh  on»-£ftn  ahall  ba  thn  alum «l  tbaCoBpanj 
anif  four-ilftba  that  of  t  tie  QoremmeDt. 

'6.  Whenever  tbe  interest  on  the  Debentnrfn  RhaU  not  in  any  half- 
yr-ar  b«  o>}vered  by  the  net  eaminga  of  the  cit.inEion.  any  deficit  shall 
im  mot,  aa  far  aa  pooaiblabont  of  aor  surpluii  profits  of  the  Madras 
Bailway.ia-thafeflriB  the  next  sncceeaing  half-year. 

"  In  all  a0Ut  impacts,  it  is  onderstood  that  the  terms  or  conditions 
af  tbe  new  agreement  will  ho  ttiose  of  the  oontra«it«,  by  wtiioh  tbe 
ptaaeat  undortakini;  is  governed,  e.).,  the  land  required  will  be  pro- 
vided (rea  of  cost  to  the  Company,  Ac.,  Ac,  and  that  an  aaaoranoa  will 
la  glvaB  to  tba  affect  that,  apart  from  the  aj^acial  conditions  now 
ytafaaad,  tba  extension  will  be  subject  to  the  existing  contract*." 
TliLi  R»?iimptian  of  ttie  Board  is  cooE.'-ni'vl  by  the  irndcr-Socrotarr  of 
Ht  i'.ff  \::  3  l'.':!iT  r-H  i-ntly  received.  Td"  two  clauys  of  tl;s  term* 
•uuiiivrilCKl  which  roqiiirs  particular  utU:iitioa  arc  (1)  that  whicb 
rehtM  to  the  pn^pos&i  variation  in  tl.i- ttiiitinf-  rste  of  exchange;  and 
gj^hat^rtb^bi^roTidas  that         eiocss  of  net  earnioi*  ovwMthB 


Moftii  and  divided  In  tbe  proportioo  of  one-Ofth  to  the  Company 
lour>Aftha  to  the  Goveromeot.    Under  the  Company's  axiatiog  oontn 
with  tha  Stata,  tbi-  •u<:bings  rate,  as  you  are  awai*,  is  lind  at  Is.  lOd. 
tba  rapes  for  calculatin);  all  the  money  transiatieiM  of  tbe  Company. 

As  tbe  current  rate  at  exchange  is  much  below  that  fiirure,  conaidcrablo 
loss  IS  Jjiiljil'  -"^  entailed  on  the  State.  Under  tbiiie  cireumBtinces  it  is 
not  fiirpn^  ttiat  for  all  s^ip  Slate  undertakings  and  this  variation 
you  mil  tii>ti<  i«  applicable  to  them  only— it  should  be  stipulated  that 
tbe  Capital  K'^sranteed  by  the  Slate  be  t  rea  led  at  tbe  exchange  of  tha 
day,  or  at  thf  rate  obtainad  for  MU*  «a  India  by  tbe  SecKtary  «f 
.Stat«  iu  the  previouK  balf-ytar.  Ifo  aecapt  thif  proDMal  withoat  demur. 
Then  as  to  tbe  division  of  any  surplus  profits  of  tbe  now  line  over  tha 
amount  of  the  ituamnti-^-d  interrst.  It  may  wem  at  tirst  sif^h:  uoreaacn- 
able  that  the  (Jovemm^nt  should,  for  this  extension,  sppr,i|  ri;it<'  r-i  larv« 
a  prii|Mrt-ii(i  X' l'iii(r-:i(;)i~,  )ctt\;:i)(  l<)  tlia  t'ompauy  uij;y  occ-^fth.  lJut, 
on  tiie  other  hand,  the  ri<iks  and  liabilities  of  tha  (joverunvenl  must  be 
tdM  iow  account— tbe  bu^gaailiil  wrtliy  nad  th»  nmla  ■!■■;■>  af 
ratnre— the  punctual  paymtoA  of  tha  tolniil  gnamatatd  on  the  IMnd- 
tnre  Capital— an  axpanditure  amounting  ta  many  thousands  of  poonda 
neerwainly  iaenrred  Dafora  tbe  tralliv  csa  be  davaioped  or  any  eamingi 
obtained.  A  •imilir  amngement  his  been  made  with  ntbrr  Com|wnias 
for  worliiiiit  M.UU' i.j.i-^  From  tbe  point  of  view  of  the  Government,  these 
terms  arc  reasonable  enough.  We  accept  tbem,  therefore,  without 
objection.  Had  no  amnfemant  with  this  company  baan  fbond  poaiihlit 
tbe  aliamativa  a«a  ta  giva  tha  oomtiuetiett  of  this  extaniion  to  n  anb- 
sidiary  or  Branch  &ia  !Ehaia  can  be  no  quastion  that  it  is 

better  for  all  paiHH  flat  Aa  vank  rfnnM  be  entrusted  to  the  parent 
line.  PoMibly  for  some  rears  to  OMM  it  will  give  little  dirp<~t  return 
to  tbe  Company,  but  it  will  prove  at  aaiy  gnat  value  as  a  fcoJ.T  to  out 
system,  and  will  amply  repay  us  in  thia  way.  On  the  whole,  we  are  of 
opinion  that  it  is  wise  to  aooept  the  Secretary  of  State's  terms  as  they  stand. 
We  aak  you  therefore  to  pas*  this  Basolutiion,  and  thus  ntify,  with  your 
approval,  tbe  Board's  acoaptanoa  at  tha  (MOf  aa  daseribad,  wbiob  an 
offared  to  us  by  the  Secretary  of  Static  for  tta  eonstmotion  and  workinc 
of  tbe  extension  in  quwitnn,  I  now  move  that  the  rwilution  whieo 
has  been  read  to  you  by  the  Secretary  be  approve-i  luid  vli'p;<^l. 

GencrnI  Mri  r.iv><  *wonded  tlie  n.«)lutio«,  and  pij  j  tii>>  optniott 
that  the  nro]-3.«ixl  extension  would  be  b<!nelic:r>l  to  ll.i-  .  Miiiiii.y'ii  under- 
taking, and  would  within  a  comparatively  bnef  penod  bring  surpins 
pnAla  «•  nil  otnosmed. 

Vha  laaolntion,  on  being  put  to  tha  vntt,  waa  canted  wtthook  di» 


BRAZHJAH  ST&£SX  KAILWAT. 

Tb»  annual  general  meeting  was  bald  on  the  28th  xOIL,  at  fha  4 
street  flotel  i  Mr.  S.iMri>:L  J.  Wilpe  presiding. 

Tha  CHAiKuaN  said  Gentlemen,  I  am  not  the  largast  shareholder  in 
the  conipuriv,  but  a*  a  larxe  shareholder  I  may  my  that  I  meet  you  with 
great  rv^vl  t'lut  we  cannot  show  you  a  better  state  of  aocounta ;  but 
when  they  bring  mooev  over  at  about  7id.  tha  milraia  instead  of  24d.,  or 
even  Z7d.,  as  tbey  use^  formerly,  no  azplanatiaa  ii  laqnind  m  tn  «hf 
our  accounts  are  not  better  than  tbey  ara.  Wa  haaa  aralted  to  Va 
Oovammeot  for  authority  to  increaaa  onr  fuea,  but  wa  aia  ddhrant  Im 
most  of  the  Brazilian  railway  oompanlsa.  This  others  ara  all,  or  abaaat 
all,  under  wh.tt  n.'tol  to  !ie  I'alled  the  Imperial  Gnveroment.  but  what  is 
now  tht' S'lprcsiie  I  ■ov.  -i,rii.  tit,  and  I  tiliiili  an  cvt-ry  raA'  liiit  tbs 

Supreme  I  iuTornmpr.-.  authorised  them  to  increase  thoir  fan*".  We, 
uufortuno>:<!ly.  nrv  not  iiiid^r  tliii  Supreme  Government,  but  wo  bold  oor 
conoeasion  from  the  local  Government,  and  bitberto  they  have  refosad 
ta  aikar  ua  ta  iaaaata  oor  fuat;  hot  wa  an  tiying  again  to  gi* 
thair  paniiMlOB.  Vcring  tha  ;ai(  jaar  all  onr  employ^  got 
SO  per  cent,  more  pay  than  they  received  formerly,  and  that  luu«  told 
upon  our  expenses ;  but,  after  all,  the  great  drawbuck  biit  been  '.Iw 
wrctched  fall  in  the  eii  hiPi'".  I  don't  think  I  have  nni'  h  niun-  to  tell 
yon.  I  rniKlit  tiave  iimntioni-i  in  tlie  report,  but  1  Jui  not  liiinii  of  it  «t 
the  time,  that  wc  had  an  accident  at  Itie  Euo  do  Sol  bridge.  A  barge  laa 
agaioat  it  and  knocked  away  MM  <l  tha  anpnttualllB^  but  tha  OWMM 
of  tiiat  barge  paid  all  the  expaaatariMloiinf  tha  hfUaa.  Heaaiat,  tha 
Oovommsnt  insist  upon  our  sanding  out  soma  eylindan  to  anchna  tbs 
present  piles,  so  as  to  pravaot  inch  an  accident  occurring  again,  and  that 
will  bava  to  bjHtoMHoa  dy  ac  atha^  I^tonot thuk '^J^gnMiS 

1  move: — 

"  That  tba  npoat  • 
haraby  laoaivad  and  i 

llt.W.lIimW4g-^hf  gwat  pi— in  In  aaeonding that  las 
ann  than  te  aa  aoa  ate  tdM  •  OMpar  lattrait  ia  tfata  asaoen  thw  I  da. 
I  oooatraoted  the  line  myself,  so  that  I  have  known  it  from  its  earliest 
inoaption.  I  always  thought  ver>-  favourably  of  it  as  a  passenger  carry 
ing  line,  and  it  has  certainly  fulfilled  my  expectations ;  but  who  would 
bavo  dreamed  in  thoM  days,  when  we  vrera  accustomed  to  have  eicbaoge 
at  26tl.,  27d.,  and  88d.,  that  that  aiehaaaa  would  avar  ootaa  down  to 
suobaiigun  iaad,HdhttoirM.r  jMtfcwyatf  tha  wrhiai  mm 
I  won't  say  at  tba  nto  aflTi.  ar  Ml-«t  ana  lM.«rUl,iAhll«i 
thought  was  extremely  low  at  the  time  of  tbe  FangMgiB  mr,  uta  « 
did  go  down  to  17  id.,  but  recovered  from  that  itmaadiahdy  snpnoai 
exchanifo  were  at  IM.  to-day,  nhicb  is  low  for  the  miliels,  we  sboula  b* 
P'ayin^  tbe  iiharctinldvr*  l<>  jut  i  mt.  at  least.  But  that  is  a  thing  >» 
oannot  control,  and  the  wisest  of  Bnziliaa  merobanU  and  axperts  o 
really  tell  you  what  the  proSMOta  of  exchange  rising  ara.  wa  an 
hope  that  it  will  rise,  and  if  tha  Bnailian  Oovammant  babwaa 
aii^tadailirill;bat»  ten  Mttir at  n«nt  la  na  aO  fhiA  ab 
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Ifanom  ire  u  thej  m.   I  hare  great  pitaaure  in  Moonding  the  raaotutioo. 

Mr.  Ebrikoton— I  cuppone  the  oaou  "  Bruilian  Str««(  fiailwaj  " 
■MM  UtmUf  Ihit  it  it  aometiiiog  lika  a  timnwayr 

n»  Ckubiuk— No,  not  altog«tlMr.  It  ruM  priadpally  thnwgii  tlw 
ttreetf,  but  not  altogotbor.  I  <uppo»c  niaety-Dine  huntuedthi  oi  it  is 
tnunwtr. 

Mr.  MiBTtXEAr— But  ««  d-m  (  n-t  i'\a\f]'!  can,  ai  on  an  ordinal; 
tcamtnjr.    We  run  traina. 

The  (wolutkio  vat  put  and  carried  unaniiuouiily. 

Th«  CHiiBJtiii  tmubmt  mmni :— "  Tlw*  »  divideod  of  10|«r«Btp« 
aaanm  on  tha  praUgmw  rfiarM  (1«n  kwiw-tax),  in  nmel  •f  iHHdi  an 
Snlerim  dividend  has  already  b«en  paid,  ba  declared,  and  that  th»  bslaocc 
be  paid  as  soon  as  tbe  company  is  in  a  posdtion  to  do  M."  H«  cuuld  not 
■ay  wb«Q  funds  would  b«  in  hand,  but  th?  difi  tend  had  be«n  oaraiHi,  :inil 
tba  prefereooe  sharehotden  were  eDtitloi  to  re^  eive  it  as  soon  as  tbe 
directors  oould  get  tbe  money  to  pay  it.  According  to  tba  profit  and  lotw 
aeOMDt,  tta«r«  was  a  babuii:«  of  nrcniM  to  tha  cradit,  but  tfaat  had  baaa 
uad  for  capital  purpoaes,  and  it  «M  not  applicabte  to  tbe  peymeat  of  the 
preference  dividend,  wbiob  oould  only  b«  paid  out  of  the  dear  iMt  proflta 
of  the  year  in  wbidi  it  wia  Mined.  The  diTideod  had  been  earned  in 
iHiXi.  th<?^ora^^be^pnilir^  AutMtoa  mnj^MU  tojt.  and^aa 

diTidend.  mm/M  NHloliHL 


HEBSET  RAILWAY. 
An  cxtraordiuury  general  meeting  o(  tbe  Meney  Baitwaj  Company  was 
Wdaa  Tbundajr  at  Woroastar  HaOM^  WlIhMt,  BJCwt*  mmtat* 
leeotntioa  aooepting  the  resignatiaoi  et  tte  ittfiilew,  Henn.  A.  0. 

KitrhiDsr.  F.  Fox.  T.  W.  Oaknhott,  and  Lieiit  -GeoeralG.  M.  Tupper,  and 
appijlntiDi?  new  director;.    Mr.  ¥.  Vox  presided. 

Tht!  Ch»:hm»x  stated  that  tho  bmrd  bad  rin  doxirc  to  withdmw  thfir 
rcfi.;ti:i'i  !::■<,  smi  ihcy  n i ij{ >;<[••  tf J  that  the  iharchoM^jr"  elect  is  u 

new  board  Major-Oenerai  Uutobiaian  and  MeMr».  Thiu  kibwaite,  Kaikea, 
and  SiMhiiL  Paiwliinimir  tkigr  mre  Untited  to  (our  diiMtota,  but 
ehwiMthiieeNlrti— iHnJU«liot<dtt  wu  propoaedtoaek  Mr.  H. 
Doughty  Browntiad  Mr.  HmrSMMBl  to  Jain  tfetbtHl  Ia««mIii- 
sion  ba  moved  awMlalhiBlBllwwetippetolfaigftttotfBiiiillniBwihe 
had  named. 

Mr.  James  Hukjin'*  .•vramJtsi  tbe  motion, 

Mr.  Falcokku  urged  that  tbe  question  at  issue  was  how  they  were 
to  incrBMe  the  groaa  reoeipta.  whidt  et  piuBt  wm  btlmta  70,000f .  and 
SOfiOOL  annualv,  and  would  bare  to  be  40,0IXM.  note  befon  tbe  ordinary 
AmhoUar  wnld  gat  aajthiag .  The  policy  of  tbe  MenH^  Company 
ihoaMhatogttfidrfaymant  for  the  traffic  wbioh  tbey  tarried  fertbe 
surrounding  oompsnies,  He  hoped  that  on  thiii  occasion  they  would 
oijrv.r-  %:  u  ui\i\  vote.  He  believed  that  several  i>f  thi?  irrntl«itifn  now 
propoeed  u  iliroctora  had  no  interest  in  tbe  company  at  the  date  of  tb« 
tMt  meetin;  When  be  found  gentlemen  of  that  description  romin^ 
forward  to  servo  on  a  board  without  (eee  be  thought  the  shareholders 
«m  aotitted  to  aak  what  reason  ther  had  for  dainv  IB.  He  and  thoae 
asMflffiHtk  U«  had  triad  to  get  geatlMBan  billir  kavwnthaa  theaisdves 
to  aeoept  seats  at  tbe  board,  but  the  pemns  to  whom  they  applied  bad 
naturally  aiisitered  that  tbey  were  urable  to  give  their  time  to  the 
business  i>f  ^ '••iirnpaiiy  in  wiiic'h  tlii-y  bid  nn  pci'iiniari'  ioteris't  without 
being  p*id.  He  moT'.Ml .  — "  Tlijil  ,iU  pornons  boin^'  claiming  to  be 
diroctora  of  tbe  oompany,  other  than  M«m».  Waddell,  Sbeppard,  More, 
-~-  ler.oMittoba  difarteafc—d  t^  tha  wid  Mmm.  WaddeU. 
Mom,  and  IhloeMrha  aiPMOtad  tta  dfaaoton  of  the 


Jr.  Wasdiix  wnnnfcd  Hm  aMndwot,  and  pointed  out  tbat  the 
board  proposed  by  Mr.  Falconer  was  inter<nst«<3  to  the  «xt«nt  of  :<> 
in  the  success  of  the  line 

Mr.  Pmmt  thought  tbe  sbaretaoldars  must  feel  mora  ooofideoce  in  the 
names  put  forwafd  by  tha  ahalramn  Ifata  ta  tbe  Hit  of  new  dliaeton 
proposed  by  Mr.  nmaar. 

Aflivaaaa  laauriia  from  Mr.  Btbchali  and  other  ifaaraholder*, 
t.  Ihl  Cntmuji  aonounoed  that  be  vrould  treat  Mr.  Moaner's  propoaal 
aa  a  reaolutioa,  and  not  as  an  amAndmAnt,  ao  as  to  give  tbe  shareholders 
the  opportunity  of  roting  on  both  tbe  rewlutionB  at  thit  meeting. 

A  show  of  biands  was  then  takan  on  the  chairman's  reeolutian,  which 
«BS  dafaatMt  by  7S  votoe  to  25. 
The  Totioywae  in  bvaor  «(  Mr.  FUeaoar'aratolntiaabyabeat  tbe  mme 


directors'  "glcports. 

BOMBAY  BA&OOA  AKJ)  CXVTKAL  IHBIA  BAILWAT. 

Tha  aayHd  a«paBdMna  dutaf  tha  half-yaar  ending  I>aaMnbar  31»t, 
18M,  aaMOOtod  to  138,475/.  The  aggregate  expenditure  to  date  was 
%lBS,a89^,  wWlst  the  netij^  were  as  foHows:- Shares  and  stock 
(indudiog  converted  debenture  bondB),  7JUOJKOI. ;  loana  and  dabantore 
•took,  l,037,»oo<. ;  capital  nathwhf  «<iwilL«ii»eWL;  tM,VSa,7m, 
Credit  baknce,  ae4,4a«. 

Brmntm. 

Ika  reoeipta  en  this  eooount  (or  tbe  baU-yaar  ending  Daoomber  31it 


1895.  MM. 

Coechinir                                       JttXJSSl  ...  JtmSK 

Ooodfl   „  ^  ™           867,888  ..  331.418 

Teleerapb                                              1^07  ...  3,197 

Sondtiaa                                           IMW  ...  1S>316 

TMdneaipli   MtUjm  ...  JMMttt 

The  expenditun  oa  rofiOM  awmnit  during  tbe  same  period  was  aa 

(ollows : — 

Maintenance  of  way  ...  .£I14,liX) 

Locomotive  expenses    111383  .  109,732 

Orrintjtt  und  "iifcv.ti  oiiKjnaes  28jU0  ..  27,084 

Traffic  expenw.-*    kl.l.ia  ,  44,489 

Oenarul  ciiarKu-a  i5.-M6  ...  3^>883 

SpecinInadmisoeUuMouaesp«Bditar«  9fiiX  ... 

Total  ezpeDidifcnre   tMM 

Tha  net  Saminin  ror  the  hst  half-year  were  thus  26B,278/.,  in  ooa- 
pariion  with  8SS,888f.  Compared  with  the  comtiponding  half-year,  the 
gTO«»  receipts  show  a  d^crwi.'*^  of  '_'!  .'.^I'll  ,  the  ejfienditure  an  iacreaM  ol 
47,803f.,  and  tbe  net  arr-.u^i  :i  dwrnw  of  'V.'.l'  is;. 

After  providing  for  iutereiit  on  guaranteed  capital  and  (or  tbe  con- 
IrihnMta  to  the  provident  fund,  tha  bahwea  wiiawing  npnaiaH  to 
Indian  cwianqy,  say,  lU.4,3a,ai8,  dMiiHa  ai|aal|]P  MiiaMi  tha  aoi^ 
paay  and  tha  Gotomment.  Tbe  eompam^  ihHa  amooafi  to  Ba.2,lB,lB7, 
and,  after  payment  of  Indian  iocoma  toi  (UtXffln).  being  half  of  tba 
amount  due  in  respect  of  the  whole  year  1836,  Ibe  Bmilable  balanco  is 
Uf.l.'.il.ii'.tH  {ai?uiti«t  R«  r,.!i.-,.  tj:l  I 

The  gross  earaingy  of  tbe  Uajputana-Malwa  utid  rawniwro-Acbnera 
linos  aoMUDted  to  Ra.Q(),<)H.t}SO  (against  Ks.(>!),T6,41.3  for  tbe  corre- 
sponding half  of  1805),  the  expenees  to  Ils.45,7e,777  (agunst  Rs.47,2e,71R), 
and  tbe  net  earnings  to  Bs.44,3 1,873  (against  Bs.52,45,(IOS).  Allowing 
for  collected  witetandings  of  the  previous  baU-year,  and  (or  nnrealieed 
mrnini^,  the  balance  remainioK  i«  44,43,H(>5.  From  this  amount 
(.Jovcrnmi'ni  ^n-  t>ir.Ltli''i  tn  lt^,:ii>,;(  i.j.oi  for  interest,  in  respect  of  the 
hilf-year,  at  .'.  iHrrent.  per  annum  on  ihcir  oipilal  outlay  (Bs.Kt,.W,95,5.'»r>) 
in  coiine<nion  nitb  tbe  Rajputana-M^ilwa  Uailway,  and  at  4  per  cent,  per 
aauumoD  their  capital  outlay  (R«.l,25r'<*.>,14U),  in  ooaneotion  with  tbe 
GamMora-AdinitB  Railnmy.  The  balanoa  (after  effecting  oertafai  adjust- 
bmdIo),  being  anrplno  prena,  repreaenta  Bi.7,70,908,  diviiiUa  between 
Govemmeat  and  thio  eompiny,  the  conipxny  \>nina  entitled  to  one-fifth 
(Ra.l,.>4,19H),  wbioh  baa  boon  place:!  accordiuk-.y  at  its  disposal.  After 
payment  of  lodian  inooflutoE  (Bii.lO,73tf,  being  half  the  aaHMwt  dua  m 
r«<pert  of  the  whole  year  UN),  tta  Ml  aatauol  anlkUa  ii  BailiiMidM 
(sMtost  B«Ui,U4,148). 

TIm  tatalaamutaf  mntaawaaii  avMl  dnifaf  Ito  tolTfw  mm 
availAla  for  diatribnlioa  to  tta  pnpriotoiB  la,  OMabN^aa  fbUoiiB,  TiB. 
(a)  From  tbe  company's  own  line,  B*.l,91,nOA;  (i)  from  the  State  linea 
woriced  (or  Government,  Bs.l,43,4fi2^  Ra.3..-H.&00  (at  agaiiut  Bs.t.BO.ST? 
for  tbe  I'orrMi'ondinc  period  of  last  TBar),  of  which  Rs.3,Oi'),(3iX),  realising 
l-i.N'.i;'.,  h;i"  U'on  wvii  Irairn  from  India.  Tlii»  dirrM^tdr*  now  r*M3j[imend 
the  payment  of  a  dividend  in  July  next  o(  6s.  per  lOOI.  stock  (SZfiSOL) 
onthaoauMtolrt  aiw^MMiifc  with  «h»  gparanload  intoroot,*  tatal 
distctbutimi  tor  tta  iidtyawersf.  Idib  malL.  m  aanpand  villi 
3f.  3s.  0d.  per  cent  in  July  last  Tbetolal  tatowi  to  tha  diBiahaHiw  to 
respect  o(  tbe  year  1896  thus  beoomea  7L  lit.  pv  OHt>,  aa  agitoat 
Ht.  2a.  tkl.  p)er  c«nt.  for  the  Vflar  1S05. 

Aftrr  tbn  above  paymi-iit  hiu  )<ri«n  made,  tbe  balance  of  surplus  profits 
remaining  undivided  will  represent  a  value  o(  about  KflOOl.  in  ladiu 
Uovemmeot  aeouritiee  and  cs«h,  available  in  aid  at  dMdaato  ViriUt  iht 
axceptianal  lenevrals  of  girders  ate  in  progrooi. 

Tbattw,  An. 

The  number  of  passengers  carried  oa  dia  Bstohar  Blf 

India  Bailway  was  »>,<  iH^.i  (against  6,016,461) ;  toa  qnantito  of  j 
carried  Ml, 323  toa«  (agaiojit  SCS.SW  tons)  ;  tbe  number  e(  nato 
run,  l,129,H0,'i  (against  1,149,3.57) ;  tbe  ratio  of  expenees  to  reeeipti, 
&5'29  per  cent  (against  45  O:)  jht  ix^iiC.) ;  the  receipts  per  train  mile, 
10s.  6d.  (agaiDct  lOa.  Bd.) ;  tbe  net  eaminn  par  train  mike  4a.  84. 
(againat  to.101);  tba  iai«lh  ef  Mm  •mad.dU  wHm  (in  both  hdt- 
yean). 

Tha4HlM^«t90odo«ORiadoatbeIUipatonk.Mal«aand  Cbwopere- 
Admon  Vailm^  wa*  888,011  tons  (againet  609,950  tons) ;  tbe  ratio  of 

expensM  to  raceipts,  5<>S0  per  c«nt  (airainst  47  41  per  cent.)  ;  the  length 
of  line  o»n-j<i.  I,.'-! 4  mile?  (aK«insl  1  'f:>  mile*). 

Tba  total  leni?tb  of  rmilway  worked  by  the  oompany  was  2,47»)  miles. 
Thif  mth-m^  includds  tb»  Hajputana-Malwa  and  Cawopotw-Aohnsn 
metre  gauge  State  imilways,  1,674  milos ;  the  Oodbra-EutUm-Nagda  bmed 
fauflaltBtoiBitanf,  IdOaUaat  tba  PabhiQiHr  I>ani  BMln.aaga  lall- 
way, ITBdlMt.aiM  Uf  IHglini  Aa  Oadhnr^i iaiIiMiya,m  ■Rot.ar 
which  13t  miles  are  broad,  110  metre,  and  78  are  2ift.  gangs. 

Tlio  lint  sectiou  (about  33  miles)  of  the  .A.bmedabftd-1'raatej  mclrr 
|aige  nUliw^  ratwred  to  in  provioui  reports  was  opened  (or  tiiUfio  eo 

Ob.<ibbau 

A  «Hi  ^  mpOOL  hia  h«an  inaarMl  to  aait  po 
intolfad  totta  Bdeptioii.hr tba eoapaay at  ^  IbiijndVtoMn 
The  annaal  premiani  oa  tba  ■MtntlMHitdviU  ba  paid  tnm  i 
and  DO  fee  will  be  ehargad  to  ttaaMkhaldanL  Baiitinf  alaek  m 

will  neKl  no  alt«ration. 

Tbe  setianite  company  refened  to  in  the  dlrrwir"'  rcp'.irl  of  Jinio  last 
to  provide  funds  for  tiie  construction  of  a  broad-gauge  railway,  abont 
160  milea  in  length,  from  a  point  on  tUa  etmpa^fVllw  BMr  8W8^ 
^trania^the  T^ti  ^"'^J^^j^*'  Naodutor,  aa  tor  aa  AtodHr  to 
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nilmj  bu  been  ooaunanoed. 


Tb«  extanooo  to  conneet  Amtlner 
«UI  to  tmt»  lyttoOfMt 


BASI4  fftftirM'  AWP 


VUnBK  SAILWAT 


VOKTH 

Capital. 

Slut,  lt«S,  WlWBlli  to  IMIJMU^  uxl 
to  ljmjKOt,^^9vmti^vnhnuiamm,immiob, 
4  jm^H^tm  MNOtm  ftadc,  MflOU, 

Tb»  groM  raottpto  for  tbc  yt-ar  «Kdiii«  Dwnnbw  ilU,  laM,  UDOUntcd 
(o  9812^0  (iminrt  fSOl.LIKi  for  tbeprevioua y«ftr),  th*  workini?  expeiuea 
to  i4l5^1'l  iuK-airnl  ♦»HSI,!t.'><)),  aod  Ihe  prftfit  U>  $07 .WW.  "r  Thr 
Ml  rmouc  Hccount  aiiowi  an  •Tmilshls  nUum  oif  18.7bM.,  out  ot  which 
flM4faMtanrcocKnaMMltliep»jpaiat«(ft(liT«daad  o(  UMffalHR%fk<ee 
oC  WKM-toi,  upoii  the  1(X)^  pr«ten4  ihMw,  1»vIbc  M£  to  bt  «wM 
Conrard.  Tba  divideodi  jwid  duriss  ItM  w—i  Ji^y  Ua; 
NonmlMr  fith,  UM.  The  dividcod  no«  rtoMnMBM  vill  to  paid  Ibb^ 

di«t«ly  u|iOD  tho  afiproTnl  of  lhi«  report. 

The  iacr^iM  ::i  tbii  i^/uhk  rcLeipt^  amoiiutii  Ui  $ir)(),(lH*i,  or  \17U  per 
tlw  iiicrtaM  10  working  ci|«iiv-  ix  j;f&^0,  or  0  48  p^r  ceaL  j  and 
rbjre.UTii;  tboainiaM 

TBAimc,  Ac 

The  numbw  ot  fiwnpfi  omtHwI  wm  18,043  (t«iiMl  IMK) :  tho 
qiMDtity  of  tni^bt,  38,780  (■gainat  16,060)  tow ;  tbs  tnia  aiilaage, 
104v846  (a^piioat  64^979) ;  laogtb  <A  line  opto  iri7  mile*  faRKiaat  15<) 
mliM).  Tb*  report  MtiM  :— 

"  It  ia  ratirfaotorr  to  note  that  tbe  etteoMO  tt  tto  llML  ttoach  Mllj 
partially  111  uiK-nitioii,  ba«  bad  tb*  nwult  «f  tmkltUllf  aONiMC  IM 
ravaouc,  aa  aaUoipatod  id  laal  jraar'i  rtport. 

"1lMi«aB«f  SBOfiOOL*  par  c«ot.  Irtt  dcbentan  itoek  «u  md*  io 
JiiIt  lait,  and  tto  asttMiaa  bat  bMO  aoiiToly  puibwt  ferarard ;  (lia  lino 
to  GaMial  Acha  baing  oipaoad  oo  Oolobar  lat,  18M,  to  UtraeaB  on 
Dieaabar  lit.  IMS,  and  to  Naie6  (l»  aiUtf  Aert  of  Toay)  imij  for 
opoDia^r  May  Itt,  IH87.  Tba  aartbworka  ara  oomplatad  to  Toay  (2iK> 
mil««;i,  tioi  it  ia  aatioipated  that  th«  renuiudar  o(  tba  work  to  that  pUet! 
will  be  oomplatad  ant  moolli.  Tto  wtole  of  tto  oooatniatiaa  wwi  baa 
baao  earriaif art >y Dw  wpwy  wrtir to ifiriitoiiim at  »t,C  A. 
Tnrr. 

"  In  viaw  tt  tto  awljr  aaaq^latioa  of  all  tto  tattmmkm»  at  jranat  Id 
toad,  and  tto  matir  aaBwitiaaaa  of  itecfctaMog,  to,  altw  tha  ciaaa  al 
ttobuajraMtatoJonaklk  la  tatoadad  to  ■ri»a  ly  ifai  ■attof  Maaaato 
to  JaoeaotbMBlkaadttoiaaflir  to  yiawrt  aattowttottotdrtaia 
aach  Tiar. 

"  I'be  Argentina  Government  h«ve  deliterej  to  this  comf*iiy  a  4  per 
oaot.  provkiooal  bood  (or  44«,UU4f.,  upoa  which  the  iutereiil  ha«  bean 
■Haitad,aad  alia  i  aar  oaa>,  tor  aaMMHUaa  dntoglM»  XtoMlBr 
aaamlk  MSTt,  toa  ibaa  toaq  iBfHtod. 

"Tto  fl^raa  of  tto  Rrewtog  wmI  traffio  and  tto  ganaral  davalopiiMat 
aC  tto  tamtorr  ahow  that  mora  aeoammodatioa  and  (aoilitiea  are  cUled 
fbr  at  Babta  ulaooa.  The  Kooda  abeda  of  tbi»  oompanv  bare  ht*a  com- 
pletely filled  during  the  paxt  two  mi«i>od»,  aad  oarriage  shedt  have  had  to 
to  tampoimnlf  uied  for  atorage  of  produce.  Id  order  to  relieve  this 
■filing  aod  at  tto  mm  tiaa  to  Ki«e  aimito  aeaaauMdatian  to  ttot 
at  ottoir  potto  In  tto  Bopubiio,  tba  diieetofa  applied  for  and 
1  a  muniflipal  ooneawioD  aiitboriiiDR  tba  eelablmhrninit  of  a  produce 
near  the  termioui  of  tbii  oompaoy'a  line.  It  i>  estimated  that 
tbe  immediate  eip«aditare  will  not  exceed  i(U,0(JI)/.,  and  it  i>i«l«  of  atorage 
ratm  bin  bi-t'ii  arrangi-d.  It  is  cipoctod  that  aoiDe  portion  of  tbe  buildiop 
will  be  ready  to  deal  with  next  teaaoo'a  exporte.  Tto  direolor*  will 
aaMidir  lator  tto  advuabiliij  of  (oming  a  awvav  immt  aHntoati 
aad  ottoM  totwaitid  to  control  thia  ■aariwU" 

Mr.  "W.  B.  Haidiag  OiaaB,  tto  gi—al  mimtet,  in  bla  nport,  dated 
Uarob  aotb,  1 807,  layt :— "  I  tUnk  ttal  tta  ywri  working  may  be  con- 
aidar«d  a«  higblj  aatLsfactcrr,  a*  we  (tow  a  very  ganaral  impro*em*iit  all 
rouod.  We  have  luriK-d  tJic  :<>roer,  and  will  tbti  year,  with  our  exten- 
)  completed  to  Toav,  be  ublu  to  (bow  far  bettor  reault*  thai)  l:aa  been 
sible  hitherto.  Thf  re  .-jm  In-  nn  iloubt  ihut  public  attention  is  now 
Dg  called  towarda  the  Tampa  Contni,  and  tbe  daTelepotaol  of  thin 
tanitory.abty  govaiaad  by  Oaaanl  Fiaa^iitokXaBtfBdtoaafitoi  been 
junointed  for  annthif  tifm.  unit  ndnniWI  to  tiia  hnm  rf  Ito  aoBBiiaiij 
After  lerioaa  drought  and  many  aerioui  caBp  Int  «•  tom  btafy  tod 
abundant  rain*,  and  tba  Eataacioro  ha*  etary  raaMa  to  aapaal  a  gaad 
titoter  and  a  (.oasc^iuent  good  wool  clip  this  year." 

VILLA  MA&IA  AXL  RUFIHO  ilAXLWAY. 
The  capital  aceoaot  to  December  aiat,  1806,  abowa  an  expenditue  of 
1,140,1*8/.,  nhiob  i«  balanced  by  receipta  a«  follow*:  4  per  wnt.  finst 
delwr.ture  rtock,  802,496'.;  6  per  cent,  micond  debenture  itock  (iion- 
«umulati«e),  ai8^7S<.;  preferred  (\  per  cent  abana  of  lOUl.  eaob, 
aiOfiO0t.i  aadinaiyatona  of  kk)/.  nu  b,  175,OOIN: 

■  Bbvkkok. 

' '  IhaMawBta  tor  tto  ytar  laiM  abawad  a  groM  raianna  a(  |SI4,2i« 
(B||atai(tSl(H.70]),aDd  an  expeodltnn  af  fS58,7S2<.  (againat  IZ77,35D), 
leaving  a  Iom  of  *:»,»>.■>  (aitniatl  }73.6S4).  Thia  balance  of  tw.w:,  aax 
«i|tuil  to  2,751/.,  to  nbicb  bad  to  be  added  debit  balanre  brou|{bt  (orwxrd 
from  pre»i<.u»  veiar,  ,  inter^jl,  Wl.'  ;  cipcnuea  of  puamntPc  eettle- 

'ment,2,l^'''  ;  i'nivi»i<ui  Inr  iDccniR-tsi,  ji'.')!'. ,  iiitfrtM  i>n  flr«i  di'l.<'nturc 
alock.I2.10U/.— tog*lber,  ;«.;sUt/.  Tbe  contra ilema  were  :  I'rofiorlion  of 
fftaaiatoaal  toad  Ncaived  in  diactorge  of  aneara  of  guarantee,  1  (10,46 R ; 

'Mtaraat  ob  ||«o|HirtioD  «f  band  iii  iwpect  of  aman,  e,770A ;  iotereat  on 


poiab 
toiog 


proportion 
tUalatt 


>n  of  bond  in  reapect  of  reaarve,  l,7aO<.— togatber,  177,8C7f. 

atalasoeof  H8,eM<..  lapi iiMtoi  Ig  jinaMn tm a»  no- 
band*  108,0001.,  lev  over-pdd  to  fltlh  AgMSL  Tto 

"  Tto  aowpanr  bai  not  yet  raoeiTad  tto  defloitiva  4  per  cent,  booda 

from  the  .^rpentine  OoTeniinent  for  .W.ilflS/  referred  to  in  the  bvt 
n'jjort.  bill  til'-  iiiliTol  nil'!  uiniirli-ntiMi  upcti  tl»-  ].rnvi."uitJ.-\l  bood 
for  the  aaiue  amount  have  been  duly  received.  In  order  to  faclHtala 
dealing  with  Ibt*  prorMaoal  bond  in  accordance  with  tbe  acbeme  of 
arrangeoMot,  forip  wUI  to  tooad  entitling  tbe  regiatered  boMar  to  Ua 
propeftiao  ed  tto  dalailiaa  toads  wkm  reoeived  from  the  GoTemraeotk 

" Tto  DHnfamaaatanattoa ton aNdhed  with  ifl0,46i/  ,thc nontoil 
Tslae  of  the  proportion  of  tto  ptovirioBal  bood  rvoeived  from  tbe  Gorara- 
meet  ia  r<'i>pe<'t  of  arrear*.  Tto  proportion  of  the  biUni-e  dui>  on  tba 
provinonal  bood  belonging  to  the  net  lersoue  acooiiot  i«  lOHjOOBI.,  and 
when  definitive  bonda  are  re<wived  from  the  Oovemment  an  aaaMrt '^D 
have  to  be  realiied  to  cover  tto  oaeb  overpayment  of  :!8,053/. 

"Flam  thia  pal WfaaMweaatod  par  eMt.ia  icrip,  bearing  iniaairt 
tnm  Paeaator  Slat,  tM,  win  to  dbtribiitad  t«  the  aecood  debeaton 
(tockbclden  for  the  year  I'WO  in  pur»uanoe  of  tbe  icheme  ot  arrange- 
ment. Tbe  tn.mpativ  |i«v  in  <^-\\  for  all  fnictions  of  20/  at  the  rate 
of  <Ki  ]*r  ixMit  I'f  111"  romiriiil  vuIik'  Thi-  fi-n\i  mil  bi'  |iO"!.i<'ii  inim^ 
diately  after  the  at>yiruval  o(  this  report.  .\  Ji-tribuUpD  nf  HJO/.  of 
aorip  wee  made  in  February  liu>t  bi  thf  preferred  aharelu>Uter»  oo  aooount 
ofanaanartotaaaatriMallBr-h.  K'i 

Tka»mc,  At  . 

Tto  Domber  of  paimigata  earriad  waa  l*J»i^  (afdnt  14,4tt) ;  tt» 
qaaality  of  freight.  80,44fi  (agaiiMt  31,810)  tana;  tto  train  Milaaga, 

78,787  (againirt  TL'.  tSS) ;  length  of  line  open,  141  milea  (againat  141 
uileo).    TTie  rciiort  «tala« ;  — 

"  The  dirwtorn  have  again  aticceeded  in  rediicinR  tho  working  coat, 
ai.d  h:i\f  Ui  ll;iiik  till'  Hiimuw  Ayn"i  and  Paciflo  Company  for  their  help 
in  thia  direction  du^in^^thc^put  year.   Tto  effotto^  tbe  boardla^^tto 

the  lack  of  nateawtic  development  by  moat  a(  tti  toldewii^tbMgii 
more  land  ia  being  ploughed  up  for  alfalfa  faraaat  aal  Am  i*  evideaea  ttot 

■  |>mHtable  biMiineKs    beine  anne  by  those  who  have  thua developed  their 
pro)«rtiea.    The  board  hare  had  crjiutanlly  under  their  oonaideiation  how 
they  could  beat  aaaiat  in  Una  development,  but,  *o  tar,  th^  have  I 
encoonged  by  aulBeient  aupfMl  to  ai 
nand  to  tto  raartholdan.'' 


SOUTH   INDIAN  RAILWAY. 

CiFITiL. 

Tto  paid-up  earital  of  tto  oonpaoy  ia  1,000,UIX)/.   Tbe  capital  exp«idi- 


bvttotoaiatorTaf  8tato 

S  r    ■      ■  — 


at  Oa  agiaaiaani  af  MaaaaUm  Mlh,  1800, 
tM,  MgetoBiLT^Mm  .iNrtgiJtotolt. 
tmtm  aum^Him  ao  aapltol  at  JSmXfflKl. 

BcvtonnL 

The  total  revenoa  eaminga  tor  tto  toV^aar  andiag  Deeeabar  VUk, 
IWW.  were  Rr.4;i,.'iO,I9.'>  (»>!un«t  IU.44,M,0Ke),  and  tbe  working expeoMB 
B«.23,I6,633  I  agnin«t  lU.L'^U'l  ."i-'r).!-  The  net  (mrninga  were  iU^SO.UJMA 
(againM  Ba.\Hj&i,Mi),  and  after  making  adiuatmenle  for  expensea  and 
cradita  appertaining  to  previoua  half-yenra,  the  aaoant  (taadiog  at  tto 
credit  of  tnia  aooount  for  the  half-year  is  BaJH),86,M0.  Aftw  allowing 
for  interest  chargee— including  3  per  oenL  on  the  capital  of  th.?'  CriTern- 
ment  and  of  ttooompany— and  a  contribution  of  Be.7,939  t'l  'br- 1  mvidi  n'. 
filiMl,  there  remains  as  the  snrplun  divisible  belwoen  tho  (iiin  rmnrnt  und 
the  eompany  H,(i:i,ii«t^l,  nf  whirh  the  .»tt«>r',i  iHimre  :i  ii.-  1  I !>■. 
Thi.»  amount,  leae  Indian  income-tax  aiid  cipcnwK,  h»*  rfali«ed  at  the 
rate  of  fjchu.iK'-  if  l-16d.  per  ruj**,  h;>:<:1.,  which,  with  4v66(4<. 

brought  forward,  leaa  47/.  aundriaa,  givea  a  total  at  tlie  credit  of  aurplus 
proSta  aocouBt  «l  UyUN.  Tto  diiwtan  raoommaad  that  a  dividaod  for 
the  half-year  to  PaBMBtof  tUi,  Mt,  a(  i  par  oeat,  free  of  ioeoma-taz. 
be  paid  on  Jnly  lat,  18S7,  oat al tUa mnd,  inking,  with  the  giaiantaea 
interaat  of  H  par  cent.,  a  total  af  X,  ar  equal  to  a  rate  of  *i  ytr  cent,  per 
annua.  Ttda  will  ahaarb  7,IIO0<.  of  tto  eurpliu  aaadta,  kaviag  a  tohnwi 
at  dyOflW  to  to  OHiM  temid. 

TB*rric. 

The  number  of  paaeenserf  oarried  waa  (again»t  5,96S,06S)  ; 

tbe  ijuautily  of  freight  carried  443,410  ton*  (againai  428,783  tona) ;  tba 
peroentaM  at  iMBUMMaqpBMBB  aw  sa-ai  tm  aaok  (flfBiiiat  fia-40  par 
cent.).  TtohngthatWatoliiiaawttodtyttoenBipaBywaBlJMUBdlaB; 
in  addition  to  tbJa  tto  onnpaDy  warkt  tto  Fondicbetry  Baitaw,^  ■ita^ 
and  tbe  Mayavamm  Motupet  Una,  C4  milee,  making  a  totolaC  IJOU 
milaa  (tto  auia  a*  ia  ItoaatMBpBBdim  toll  at  1806). 

iMvum  Jbmm. 
"Ai  tto  k*  aiBiIlM  at  flto  toaid  at  diiaotoca  an  md  inUrmm 
dfvidMid  tor  tto  toH-jtar  aadad  Daenbar  Slat^  1800^  of  if.  IS*,  per 
cent.,  payable  on  June  lit,  1897,  wee  deelarad,  and  a  warrant  for  tbe 

amount  of  the  dividend,  leaa  inoome-tax,  on  your  holding  is  aent  licrrvith. 
The  JivicJeiid  now  paid  ia  lia.  per  cent  more  than  that  paid  in  Juno,  1896, 
The  tfross  eamiii^s  tor  the  half-year  iiniounk:'.  bi  0,n3,6So,  a^nat 
B«.6,7K,liHS  for  this  ourreepooding  period  of  ;  the  failing  off  u  tto 
TCoeiple  being  attributabla  to  tto  laodaa.  Tto  Utfiawtnt  in  einhaoga 
ratat  baa,  however,  enaMad  tto  board  to  biinf  toa*  Ito  eompany 'a  aiam 
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flf  the  MrniDgt  kt  more  hTouimble  ntaa,  and,  ii>  «)ii>if  n  »boT»,  ha*  more 
tbaa  oompeoMifd  for  th«  falling  off  ia  traffic  kMt  halr-v?nr.  Tbedptai!* 
of  the  eootnot  wUk  tb*  8e(^eteiT  a(  Slate  for  K'^ini^  efTMt  to  tbe 
ruarantM  of  a  miaimom  diTideod  of  3i  p«r  ou  tho  oompaiij  's  stock, 
have  been  tnMj  nettlad.  and  the  oootraot  ii  in  ooune  of  exsgutioD.  Tlie 
tonni  of  tba  ooooMiioQ  for  tbe  ooiMtnieti«n  of  a  line  of  railway  from 
Kiilk.i  to  .SiniU  iiAVP  b<*ii  igrcwt  upon  hy  tlic  Secretary  o(  St*«e  and  the 
board,  and  liif  form*!  ooutr&ct  for  lame  i>  now  under  prf  p»ralion.  The 
board  takiag  itepm  to  form  a  m-w  i.ioniiKinv  to  liikc  over  tbiK  coiK^wioD. 
The  board  have  alwsjt  raniiidcred  tbi!  eit«n5io;i  to  Siiula  aa  beini; 
abmluteir  neoBiwary  for  the  projier  ii>-vrln[im«ivl  of  the  tmllir  <ii  lUv 
«otn[iiiny"-  I,'..:-,  -.i.  l  :int!'  -i%it.-  i  :>n?iilcnble  aiiv"inta^:e  therefrom." 


WAT££FO&D  SOXOABYAH  AHS  USBOBB 
BAUWAT. 

The  following  i>  frnni  the  direoton'  report  iunt  ianued : — 
"  On  SepteaitxT  lAUi  hui  tbe  Board  of  Worko  infonned  the  director* 
that,  under  ioatruvtioiM  from  bar  Majeatjr'a  Treaiury,  it  wi*  their  inten- 
tion to  at  oooe  adrertim  (he  Use  for  Mle,  in  order  to  resliaa  their  mortgage 
loaa  of  OAXloi.  with  overdue  iuterwt.  TlMdetinBinAtiea  thuaaimouiioed 
«M  »  mtnry  toMiythiac  ltedimloi>aoHUk»TOMPH«t4.bafiag«ol7 
«*•!«•  mmtltf  bdiora.  on  MMiBlittti**  tt  (IwBoiritnrMlu,  ghwitlwm 
an  underiakiDfr  to  oomplets  the  relaying  of  tbe  Un«  within  nine  years, 
during  which  period  the  entire  net  earning*,  with  tbe  oooaent  of  tbe 
Board,  were  to  be  applied  to  that  purpc^,  that  the  dire-'toni  lo<t  no  time 
in  brineing  before  the  Treasury-  th?  hani.iliij.  and  iiijiistic.>  ot  siwh  a 
pomoMdIiw  ai  affecting  tbe  iulereM*  of  the  r«lep«yen  of  the  ooanty  and 
«{||r«(\Vat«fford,th»Dulwof  Dmroiuhirv.  wbo  hm  iMnftovStorof 
lb*  wmpany,  and  tiw  wlioie  My  of  •bareholden.  Ceitui  |i««eMdingt 
in  Parliament  en«u«d,  with  the  remit  thai  further  action  baa  been  post- 
poned till  tbe  Treamry  hare  matured  a  plan  on  which  tbey  ar«  engaged 
lor  dealing  with  the  who]*  eubject.  Itcpl  vio;;  to  a  depiit«tion  of  Mem&rfi 
of  Parliameol,  rspreientatiTCa  of  public  brxiit-s,  &iid  ritepuvi-rs,  whii-h 
wmiled  on  bim  on  April  30tb  laat,  tbe  Eight  Hon  li  W  Uinburv,  fiM  rc- 
4H7toth«Trea*ury,«tatod—' There  are  three  jw-tn  of  v'^^ple  int«re!<t<>d— 
«r  rather  four.  In  the  fint  place  the  directors  iiuU  ^Luurehoider*,  in  tbe 
MMplaoetberatopannMld  tb«  locality  at  large.  We  ahiUl 
to  1nm>  ip  mind  tbe  kiMwt*  of  all  partie*.'  Beyond  tbii  tt* 
tKfrt  no  information  t<;  comnuinioate  to  the  ahmkaldMBi  innt  to  Mtf 
that  an;  ac  tion  that  may  >>«  tdcen  by  the  Thjmuij  «iB  vtb  ■mOt  (kw 
a*  re^Tirda  the  barooiaJ  cuaruitA^." 


aUXASC  C£HIEAL  &AILWAT. 

The  ntn  chnr?<Kl  nfntDst  capital  »'V  otirit  t^iwsnU  thf  itnproi'MttOTit  of 
the  tins  in  It'-r.  .irr,.r.;  •,w4  to  llS7,f;'.i'  I'h.-.  i.ot.-i.  >'[..-riiiture  on  capital 
•ooonnt  baa  boca  i'i;:^,!^,  wfailit  tbe  reoeipta  buve  been  18,974^03— 
▼iz.,  abuea,  18,381,(103,  6  per  o«nt.  incooM  btoda  ta^MfiUft  ft  MBA 
prior  li«D  bouda  34O,00Of.=$l,7O3,m. 

ItenurtTB,  &c. 

Th*  Tvpett  atatea  that  the  gnn  reoeipU  for  tbe  yaw  ending  Deoamber 
3Ut,  IHW,  amounted  to  $397,106  (againat  KUt,7M  for  I  Wtfi),  tbe  working 
«ipanae*  and  taxea  to  la»8,794  faoaiiMl  1232,329),  and  the  net  reoeipU  to 

812S,312  faftainiit  t?12.m).  AH:!inc  nindri-  credits,  II,iir)C,  the  totil 
net  reveniM)  wm  $129,51«.  Kr olu  iln-  tlie  i:it«re«t  )«id  and  aofnied  ii]>oti 
the  prior  lien  beoda,  amixintinx  u>  i -^i.i^S,  and  mmdrr  debitJi  t4<V3,  have 
io  be  deduoted,  lektring  a  balance  to  tbe  credit  of  n>it  mri-Due  iuyu>unt  of 
|44,90S,  out  of  wbioh  the  (lirect.or»  haw  declared  a  payment  of  intemt 
upon  tba  in«»t  boada  of  U  par  cent.,  payable  «a  sad  after  Jom 
Ul.  1S97,  wUA  «m  abaorb  $41,123,  leaving  a  bahuM*  of  $8,780  to  be 
•dded  tf>  the  rmtrw*  wntiivwot  fund,  which  will  then  amonnt  to  f^,C76. 
Out  of  thi»  $;!7,il3  ha«  been  appropriated  toward*  makitie  jfood  daniaire 
cauwl  by  floods,  laaTinu;  $rto.w;t  to  the  creilit  of  the  fund.  The  Imtlic 
arising!  fnini  the  Trini;  and  Megantic  branch  ban  jimtilled  anticipations. 
Tbe^wn<y^aww^w^at^  deetroyed  two  of  tbe  principal 


lAMF  KAHlTTACTUBmO 


LIMITED. 


coMPAirr, 

A  circular  from  the  vecreiary  of  Ihii  comfiaoy  (preeumably  taking  the 
plm  of  *  dinotoia'  ceport)  iMm  ;— "  Tbe  BBdiiM  «<  tlw  nomnany  ia 
mv  naeb  nert  •MUutocjr  Umn  at  any  preriow  lioa.  Tto  tntdwg  for 
the  pit.5t  ymr  fasa  been  excellent,  and  tbe  tumorer  show*  an  inoraaie  of 
about  per  coiit.  over  that  of  the  prerioua  year.  Tbe  net  profit*  (bow 
<n»wsJin^lv  Weil,  indeerl  thej  amount  U>  about  2t  jw  (sent,  of  the  siifv- 
scribed  capital  of  the  con.:  v  und  althouith  the  directom  feel  that  the 
bonnee*  oagbt  sot  to  hv  iaipoTeri»hed  aa  it*  wt>rking  capital  ii  ao  naatl 
nMMlf  toto»«alMith  they  have  deeidwl  ia  tha  latiNtts  ot  the  oerapaay 
■■4  at  Im  ihlTClHiMtn  geoorally  to  recommend  ^t  the  fall  dividend  of 
7p«ec*nt.  ((ciw  inrorae-taiMipon  the  pr*f»r*no*  ahare*  «ball  be  paid  at 
the  oociTcnienoe  of  tbe  dirivton<  within  tbe  next  three  month*,  which  will 
»b«)rh  4-Uil.  They  also  roximmend  that  out  of  the  total  baUtice 
rfmainini;,  shall  bt-  tel  aiide  for  the  rc>liiction  of  tie  (lateot  account, 
that  MM.  be  wt  a«td«  aa  a  further  proTiaion  for  bad  debt*,  and  that  the 
HBHtaitr,  l,O0Of.,  ahall  b*  oarried  forward  to  next  ' "  ~ 

dwilir  h  tmaceampaoiad  by  any  •tatemant  of  aocount*. 


CORDOBA 


tofitWMMIa 


CBHT&AL 
CUnraL. 


£AILWAT. 


400,000/.;  ditto  (Central  Northern  aectlon)  *  p»T  cent.,  I.WtipMM.; 
iocoaa  dibrntuN  alMk,  2,71BfinLi  mntnd  ihaw.  7  p«r  Mrt> 
cumolrtiiVbdOIVMXM.;  MimiilMW.M0gS0Of. 

Tbe  account*  for  the  yenr  ending  Doeambtr  3l<tt,  1896,  *botra  gma 
revenue  on  tlie  Ori^m-il  Lmt  of  yi.Tcs.WtS  f»;raiii'<t  $l.ri»S,ft?i«>,  an' 
erpeaditur*  of  ltW4",7i<l  (s»iain?t  SiH»:t.i«iS),  and  u  prolit  of  $1.1121, 14» 
(^T2,4aR/.)  Adding  sundry  credit?  J,l«17/.  the  tola'  net  revenue  in 
7.'i,.'ilri^,  which  i.H  di3|'ftw«i  nf  f(i]|ovr.<  :  Iiiti'nwl  rm  debfnturn  «t.3ck  to 
ilate  paid  and  aocrueil,  2u,uOU< ;  diTideod  of  ^.  per  ataare  on  preferred 
•bare*,  MUOCNM. j  tiMitoTC*  to  ttotntfl  of  tlw  Imhw  MMtawftoak- 
holdan,  Owbu  KoitlMni  (MttoiL  In  aaaartaim  with  tiM  MhnM  «r 
arrangement,  9,000/. ;  balance  oamed  forward,  The  number  of 

paatMgen  carried  wa»  7'J,71H  (agaioat  tltt,3(Mi ;  the  quantity  of  gooda 
carried  W',ft7<1  tctn.i<  (uciiin^t  302.4*4  toof) ;  the  nttml>er  of  train  mites 
run  2SI,:ilH  (ajtuinsr.  :;.Vi,.>st;  ;  tin-  lenK'-b  of  line  nori.fri,  12s^  itnlCH  (in 
each  year)  ;  the  ratio  of  ci;ien»3<  (o  rocv iptu  4<-<'14  per  omA,  (agdUUit  4S 24 
per  cent.) 

On  tbo  Ctntral  Sm  lktrn  Seciuia  th«  %T<m  reoeipfal  WtT*  $3,973)1600 
(agaimt  $3,078,818),  the  expenaae  $2,430,090  (againH  ^HftafOVLmk 
tbe  net  proflu  {1,5»4,«10  (=119,038/.).  Adding  aamnt  toMiifiifwd 
from  net  rereoae  account  — original  line,  9,000/. ;  amount  payable  duriw 
ISOG  by  the  Argentine  Government  on  aoooaot  of  gaarantee  in  acoord> 
anoe  with  their  dflcree,  79,0A5V. ;  balaiMa  from  previoo*  year,  &,5nn/. ; 
int«rc^t  r(X'eiv«t,  15/.;  tranafer  fee*,  387/.;  tlw  total  net  revenue  wa> 
2t3,9Ba/.  Interest  on  tbe  new  i  per  cent-  debenture  atodt  absorb* 
73,31ML,aad  Mm  bduM*  will  lulBe*  1^  the  payment  nf  a  <Iividead  on  the 
inooM  Mtotan  atook.  Central  Northern  leotiou,  of  u  p«r  maL,  \em 
in<mM4H,(Mrttwy«ar  ISOa,  leaving  a  hnknM  of  3.107/.  t«  be  oarriad 
fomttd  to  tte  MWil  of  the  botden  of  that  atuok.  The  number  of 
paaiengen  oarried  wa«  170,1()t  (jsiriiin.-t  l  t9,3!l$)  ;  the  <;nantity  of  fot^it 
l  arriei^  614,954  loo*  (againvl  .'>  U),:.M7  ton>)  ;  the  number  of  train  milei<  run, 
1,000,534  (againat  mR,471) ;  the  length  of  lioa  «»«(atad,  649}  mile*  (ia 
each  year) ;  the  ratio  of  expenae*  t»  iWll|ii,  CnS  par  MBk  (■(  ' 
02-71  per  cent.).   The  report  itatea 

"  Tbe  gne*  receipt*  of  both  aectiona,  which  in  1S95  showed  an  in 
over  inUot  27-40  per  oent.  original  line,  and  SO'U  per  cemt.  CeaWal 


Northern  section,  have  again  improved  to  tboextetit  of  II'SI  ptromt. 

which  indioatea  wti.'fartory  and  eteady 


and  8-01  per  cent,  reap 

devrlopinetit  of  the  dl«trict<  iwrvH  by  the  rnilwav,  and  will,  nodonbi, 
Tiri  ^-:\\-itj.\  aatisfaotion  to  the  proprietors.  The  «u^r  indu>try  ha« 
a^ii  largely  oiMilrihutod  Iwward*  the  inereate  in  the  ree8>pb>,  hut  ttt» 
ganerml  improvement  in  the  company'*  biuine**  i*  an  even  more  latia- 
(actory  teatura.  Tba  only  important  dacreaaa  wa*  ia  irfaeat  aad  Unaaad, 
fl(  trti*  th»  arialMl  lint  dHitid  »^  tont  IM  Itan  to*  fiMtoH 
y«ar. 

"  Tbe  Argentine  GvnraoNnt  paid  in  racpeot  of  laat  year  on 
account  of  guarantee.  AppHMtion  ba*  been  made  far  the  paymeol  of  a 

further  amount  on  siwoiint  of  the  .jimrler  endin;^  March  rtUt  Inst,  but  in 
view  of  the  pr»>,;ri*(i  wlii.-h  i.s  now  in-iii^f  made  in  the  negotiat ion'<  for  a 
final  gettlement  of  -.he  ^'tiarati tpu .  ret.nardiDg  wUob  the  local  board  ia 
hopeful  that  matters  w  ill  be  arruii;^'ed  nhnrtly,!!  ll  4miMA|1  vkattHT  tOy 
farther  oa«h  iiaynwnle  will  b«  received. 

"  Tbe  prvprielora  are  fully  informed  a*  to  the  detail*  of  the  company** 
Bill  in  nrUaoant,  uodcr  which  proviaioa  ia  aade  tor  the  liquidation  ot 
the  armrs  of  interest  on  the  prefWiad  itaTN  and  br  «wIdb||  capital  ivr 
tbeoriipoalline.  Thii  Rill  hue  t 
and  BOW  only  await*  the  KojU  i 

"  Sir  (Hbriel  (ioldney  and  Mr.  TlllliU  WM,  triM  have  devoted  cloaa 
attentiuti  to  (be  bu«in»««of  the  f«inpany  a*  cliairm&a  and  d'.n.'tvM-hairmaa 
respectivelT  (Sir  liabriel  iiavintc  filled  the  lu  r  Mr  .  i;;  [.  r nation  of 
the  iN<ni)iany  ),  ttavtog,  for  penMinal  r«a*oo«,  preferrtnl  t-)  become  ordinary 
members  of' the  board,  Sir  George  Baiaall  has  bean  appoiotadl* 
and  Mr.  Walter  J.  8tnda  depnty-chairwan,  of  tiw  company. 


Sfatrtiatnenfars  SnfcUigettce. 


OOR  Of  lUBE  Sm  ACCmiKAWOir. 

In  the  Iloujie  of  ComroonK  on  Monday, 

Mr.  Pathice  O'Brien  aalced  tbe  Secretary  to  tho  Treasury,  aa 
refiwMBtiBg  the  PoaUomtorxQMMnl,  wbrt  nddiiioBni  p^wm 
hna  bam  awed  by  th«  Lowfaa  noANorllt  WMtom  Bniln^  Oom- 

pany  for  the  dosir«d  acoolecatlon  of  the  day  mail  traina  from 
£uaton  to  Holyhead,  and  in'oetvrati;  what  amonnt  ia  tho  Poat- 
ofiice  paying  tor  the  fonr  Iriah  nwil  tnusi  batWSSn  KuatOn  and 
Holyhead ;  and  what  additional  ran  waa  <liaTgdl  lor  the  noc«le> 

i-atinn  of  tho  iiijtht  inuil  train.-<? 

.>fr.  IlANiu  iir — Til"'  l.<-inrton  mul  .North  Weetom  Railw-tiy  Com- 
pany ut  riri-t  H.^kcil  ll.iWHi;.  n  y.Mir  for  the  ncwlftrntion  of  the  tnfrht. 
and  day  truing.  Tin.*rc  wnt*  no  separate  <.>f?t.T  m  rcapcct  of  tho 
<luy  Iruinii.  It  im  impoiMiblo  tu  >itute  ihe  parmont  to  the  company 
for  tho  four  Irish  mail  t.-jiin.i.  aa  they  wer>'  prcAided  lor  under 
oontracta  covering  other  »ervioea,  and  no  a|>(>ortii.>nmcnt  of  tlte 
total  aaa  wna  macw  between  the  variotiB  aerTioea.  After  negoti*- 
tioa,  tba  ann  aetiu^^charged  for  tbe  acoolentioa  of  thenighb 
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[JPNE  5,  18»7. 


BOTTTR   WEStnV  RAnWAT 

COMPANY. 

In  the  IIounp  <"f  Cdmmor.a  on  Tuesday. 

Mr.  Wfiu  iiskeil  tfif  }'rcsiiii-iit  of  Otf  Honni  ni  Trade  wliMlirr 
(iMrr.iioii  biuii  I'Mlk-d  to  tfn-  n-port.  01  rji-  ;fu»l  iit  "  isniilli 
*.  Loruli>ti  Btid  ijoulb  Wcfciurii  Kjtilwii^-  Company,  "  in  ttie 
Bene  I.  Divisioa  lul  week,  ill  which  the  plMUlifl  rt-iovered 
damagcK  fur  hafin^  been  detained  at  Totton  aUliou  bj  tlte 
aMwraiMitor  WHW  Itonra  Udmi^  b«  »pliiitA  M  give  np  Iuk 
^vlf  «tolM)a|{h  be  had  |>i  c'riou.-.l7  tendsrod  lite  card  wkh  bis 
■Moe  Kwi  addrenis :  and,  in  Tiew  of  the  fart  that  the  ncitoii  of  iIm 
MMrannMnter.  although  illegal,  was  nupporied  liy  rt>e  radwnjr 
eompwny  as  luring  in  aocordance  with  one  of  their  hy-l»WK  sanc- 
tioned l)y  ihM  Board  of  Trade,  would  he  »t-e  that  the  l)y-l«w  wuh 
C'ATic«-!!i"ii,  I.'  t  >i<ily  f<i  fRr  n«  ihtu  rompany  Waji  COtcemHl.  but 
bIkc  i'i  till-  cH-c  nt'niiy  dtlicr  rf>[Tvyinny  whicb  ttigh(h»Veoht«illfd 
the  Board  s  apprnviil  r.t  firh  ijv-lRW. 

Mr.  Rm  iilt— 'I  f  '    Hmirti  of  I  rade  are  aware  of  tlio 
(teRoion  of  the  hy-law  by  »(-« tion  .>  ('J)  of  the  Ro):ii'«Tir.ii  of 
lUilwuyo  Act,  ISK';  ll-ere  are,  however,  maity  pointn  iti  Ihc 
t^-laitg  which  rcfjuire  cou«ider*UOD,  and  tbe  Board  propu»>:  tj 
doal  with  than  m  a  whoikr. 


IBI8H  PRIVATE  BILL  PBOOIDITU. 

Jo  the  House  of  Commong  on  Tnc«day, 

Mr.  LKrKT  a»k«>d  the  Chief  Secretary  to  tKe  Lord'Licutcniint 
of  Ireland  whether  there  was  anr  prospect  of  the  Government 
introdaeing,  during  the  prMcnt  Seniow,  the  ueamre  nlitting  to 
Iriah  fwivate  Bill  leffittetion,  which  wee  fonahedoirel  in  ihe 
Qutene  Speech. 

Mr.  GCiui.i>  Balkivh— I  can  hold  out  any  provpert  that  the 
Government  will  introdare  during  the  prenent  KeMiion  a  meu-ture 
relating  to  Irish  private  Bill  legislation.  Apart  from  the  ques- 
tion of  the  time  required  for  the  rompVttofi  of  (Invf-dimpnt 
butaiiiv*!!  already  l>c^fore  the  H<:m<''.  ii  wimlii  nppi  nr  r  xpi^i  -nt. 
in  view  of  tbt-  reform  «f  Iwal  HMvtmin'jnt  wliji  h  it  i«  iircpi>«''<l 
to  carry  out  iv-  vt  ve^ir.  to  tl'jftr  doiiliiii;  ivitn  lr;-h  finviitf  HiU 
legislation  uatit  the  hiibject  can  be  conHidered  wittj  rcierfiiL-e  to 
tbe  new  htate  of  thiiiga  which  that  reform  will  eotahliah. 

Mr.  DiUiU.v' — Can  the  right  bon.  gentletnan  say  whether  the 
GoTernoiMit  intend  to  Nicrodmie  or  paae  aaj  Bill  rehtttiiR  to 
IrehMid  thn  aeinonf 

Mr.  Obuu  BAuavB^Tea.  air!  tliaie  te  at  Bill  lirmiij  on  the 
paper  lalating  to  ttetead. 

iznmn  vwvta,  thb  umn  xahwats  act. 

In  the  HooRe  of  Lords', 

The  Earl  of  CAVPr,Ki>o»  N  n«ikcd  the  Government  whether  there 
wafeany  objection  to  including  in  the  annual  report  by  the  Board 
of  ThMO  of  their  proceeding);  and  of  tbe  prjc««dingii  of  the  Com- 
minxionf-rs  tiiKier  th<>  Light  Railwayft  Ac;  f  I ;  a  ifturii  of  the  coft 
Ut  the  promnu-r-  of  eiich  light  railvrav  M  hctr.c,  in  a  schedule 
showing  how  much  of  the  said  ro»t  w»ji  incarnd  in  jxiynients  tr» 
agentt).  counsel,  witnesses,  and  otherwise;  and  ('.!)  a  i$tat<-:)i''t:;  mI 
tlie  number  of  oppoiiei.ts  who  mode  apprarsrre  at  tbo  local 
inquiry  iipunst  each  opposed  schcnirj.  and  wiir  lhor  they  were 
represented  by  cuuntittl  or  agonti).  There  was  great  difference  of 
opmioB  aa  to  tlie  ralecife  cost  of  these  prooaediqgi>Mid.  tberilvre, 
aueh  e  return  would  he  of  grsat  publto  nae. 

Vifoount  Caoaa  aaidhe  wRarequ««ted  to  state  that  the  informa- 
tion asked  for  in  the  aecond  part  of  tbe  qae«tion  would  be 
included  in  the  annual  report  referred  to.  The  Board  at  Trsde. 
however,  had  no  power  t.u  obtnin  the  partienlare  of  OOOl  men- 
tioned in  the  first  part  of  the  question,  except  in  cases— none  of 
which  bad  yet  arisetJ— where  the  local  authorities  were  the  sole 
promoter*.  Thoy  could  not  u'.Vf  tho^t  rct'-.rri.o,  thnrffore,  tiffan'-p 
they  had  not  got  them. 

The  Earl  of  C.inrkRDOUv  sr.ui  In-  understood  from  the  Light 
Railway  Cuiiirniiuiioner.n  th.a  i-  K(nx\d  be  at  all  ovauta  aaqr  to 
HKk  the  proiiint^n  to  give  such  return*. 

Viacoont  ('noss  did  not  think  there  would  be  any  objection  to 
aak  for  thetn.  but  they  could  uot  promise  to  get  them. 
(Laofihtar.)  It  waa  aadiaaiiabie  to  oroaiiae  returu  which  tiK- 
Board  of  TMe  had  no  power  to  obtain  and  for  tin  aecuracr  U 
which  thej  coold  not  b«  nuide  reeponsibh. 


THE  UOAHDA  RAILWAY. 

In  the  Bouse  of  Commons  on  'I'uesday, 

Mr.  PEaKK  asked  tbe  Under-.s<rcrct^iry  of  Stale  tor  Forri^ 
AffitirK  what  wan  the  r«<««on  why  only  68  milaa  of  the  Uganda 
Bailwiiy  weriT  laid  up  to  Mny  li^'.li.  aa  afEainat the eotiowto  of  100 
rnili'<«  ■■■•■iitioiifd  in  the  report  of  the  Uganda  Bailwaj  Worka 
Coininitlcc  uf  April  10th.  18!MJ;  how  many  men  were  now 
cngtii^fd  upon  the  workii,  and  how  many  of  thm-  were  English 
•ind  bow  many  native  workers ;  whM  length  of  the  route  of  the 


proporsed  raitanv  bvm  MomhaBa  to  Victoria  Nyanaa  had,  mw 
tioen  coBipletalr antTnyed;  and  wVjf^rht^r  it  was  the  intontUMi ear 
the  GovemoMUt  to  open  the  fimt  i>ection  of  ti8  miles,  now 
finished,  for  public  trvflic :  and,  if  so.  when. 

Mr.  Cl'tt/ON— The  report  t^-''  CHniniitti'",  which  1  have 
promised  to  lay  at  an  early  date,  w  ill  luniin  n'l  ilif  inforronlion 
that  we  are  in  a  ponitifm  to  pivi-  with  regsrd  to  the  qiic'tions 
raided  by  the  hon.  tnritili.M  Th<  diflieul^  of  oteainlsg  luboor 
has  been  the  most  ferioii?  oo^tar  !<>. 


WELSH   PRIVATE  BILLS. 
In  ihe  House  of  Ci  upuons  ois  Thursday. 

5!r  1>  Th(im<>.  t!i.'  f.r^t  I^rd  of  tbe  Trcamry  whether, 

ji.i'.  ir  L'  rivard  U>  Uir  la' t  tti.ir  tl.--  •  v|x  ;lsp»  incurred  by  railway 
Hriii  1.;;  I  r  ■  riir  [.  iiiie*  in  Wuic»  utid  .ViMiimoathnhire  (exclusive  of 
Kiiglixh  rniSuy  cnmpiniL'>i  riitining  into  Walea)  in  promotJlkg 
and  opposing  private  Billit  and  pruvisionkt  ordera  before  Pisrlia* 
mn»  d«iriiM  the  ywa  1^  to  1091  exceeded  tbeee  ia  connertioit 
with  Bill*  Tram  Irelawl,  and  tliatk  aeeording  to  a  •tat<>inent 
r>.-oently  made  by  the  ShtUMt  Seeretary.  there  ix  nu  reason  for 
Kui>t»oi<ing  that  tl'iere  hat  beCB  any  material  change  in  flic  circum- 
Ktttnc«'«  nince  the  l««t  return  was  granted,  he  would  consider  the 
advisability  of  extending  to  Bills  coming  from  Wales  the  pro- 
vision'.- uf  (he  r!tf>t»i«rc  promised  in  the  Qiteen'a  tipaech  for 
aliitIidlI1^'  tlio  FM.tirm  procv'^i are  with  reapect  to  private  BiUa 
coming  Iroro  fjcorland  and  Irrldnd. 

Mr.  IUucjCR — I  nni  not  a:  1,11  iirs  ptir.:  (i  tn  miv  tlmt  tfu'  pvo^-nt. 
»T:ii*-m  of  legiHlatiott  lor  Luglai.d  ttud  Waits  ii*  entirely  satis- 
'.II  I.  ry.  hill  I  do  not  think  that  is  a  caniie  why  any  part  of 
KuKiuiid  or  \VtJ«»  should  be  dealt  with  separately. 

BAILWAT  lBt1Wi.nflXBIS. 

M^jorr^yea-Jonea  ia  promoting  aBilHor  the  pnrpotaoCnulnt^ 
rf>tum*tidc^  availahto  at  any  tame  during  the  year  of  iaane. 
The  Bill  ia  one  of  two  dautea.  It  ia  aapporied  by  llr.  Kaadooa, 
Mr.  Rcntoul,  and  Others,  and  te  not  expected  to  iae«t  with  madt 

oppoaition. 

SIAHOIHQ  ORDERS  SUSPENDED. 
In  the  Houaeof  Lords  on  Thursday,  on  tbe  motion  of  the  Earl  of 

Morlcy,  it  was  renolvcd  ; — "Tl.a:  "Isnding  orders  Xos.  W  and  f:? 
bo  suKpcnded.  and  that  the  li'^i"  fi  r  depixitiilg  ti-t.tnmi  praying 
to  be  herirr'  .lirninst  private  and  I'rovisiotiftl  Ord<  r  ('nntii  niatuni 
Bills,  will.  Ii  IT. .  .Id  otherwise  expire  during  the  ad  lunriiiiifiii  .if 
tbe  Uou!>c  at  VVhiisuntidc,  be  extended  to  tbe  firiil  day  on  which 
the  Houae  ahall  ait  after  thalBth  inat." 

PRIVATE   BILL  PROGRESS. 

The  Royai  AsM.-iit  if»uf  given  on  Tnursduy  to  the  iuUowing 
Bills  :—RiiiIwaT  A&<sei<»ors  (Scotland)  Superannuation;  Abet' 
broihwick  Harbour;  Great  Western  Railway  (Truro  and  Neat- 
quay  BailwavJt  Railway  PaBsonganl'  Aaaurance;  Awsam  Kail- 
ways  and  Trading  Company;  Mumbiea  Railway  and  Pier 
(Rxcensiion  of  Time);  Neath  Harhonr  (Extension  of  Time); 
Wigan  Junction  Ptailways;  Clyde  Navigittion  (Extenaion  Of 
Timei;  Great  Kaott-rn  Railway  (Lowestoft  Harbour) ;  Bray  and 
Bnniokcrry  Railway  (Extcnxion  of  Time) ;  Ixindon  and  South 
Wfstr-rn  Tfnilwriy  fM.nti  Vall»'y  Railway);  Bri*to!  TrnmwiiTi* ; 
I 'liiLrLiis-tT. Kii.-tim  ar..:i  Hiirnjjittiid  Railway  ;  (in-at  Nortl:frii 
Railmiiv:  I.'. ij<1.2i.  and  X.:.rtli  Western  Railway  l\Vul<-si;  isip»>uia 
Down.'.  K\[.  n-ii.ii  Ur.uK.i',  ■  (il.-ingow  Jlarbnur  Tiinnrl  (.' impaiiy  ; 
Orfttt  KuKlt-rn  Hniiway  (.\uw  Lines;;  London  and  North  Western 
Railway:  Great  Central  Rail  wuy ;  Neath  Corporation  Traaiwayai 
Lancashire  Derbyshire  and  £««t  Coast  Railway. 

Third  Kcodinga,  Houaa  of  Lorda— Epeom  Oowna  Extaoaim 
Railwav  BiU;  Bute Iloeitt Oardtlf  Bill:  Alexandra  (Newwntand 
Srmth  Wales)  Dacha  and  Railway  Bill ;  South  Ea^^tem  Railwi^ 
lUlI ;  Swaniwa  ImproTementH  and  Tram  way  ■<  Bill;  Halifax  Car* 
poratinn  Tramways  Bill ;  Tower  Subway  BiU ;  Great  Eastern 
Railway  (General  l'o»vr«)  Bill;  Dublin  Wicklow  and  Wexford 
Railway  (New  Hoii«  and  Watorford  K^tension)  Bill;  Dublin 
Wicklow  and  Wexford  Ituilway  {.Shi!l«-lagli  Kxteniiion.  &c.)  Bill; 
Dalilin  I'liitodTnuuwayfi  (Eleutrtriil  !"  .wcr)  Bill;  Dublin  United 
Ti  ii-.w-nys  (New  L'nesI  Bill. 

i  liird  Rendingc,  Hou^sof  Comm.  n^. —  Birmingham  City  Trtim- 
wayKlhll:  Bolton  Tratiiw.i\s  and  Improvement  Bill ;  I'lU.-ntry 
FWtrir  Tramwavs  Bill ;  (»la»gow  and  Renfrew  District  Railway 
Bill ;  Westoa-aopor  Mnrc  Tramways  Bill;  Yorksbira  Daka Rail- 
way (Skipton  to  Gra^iiington)  Bitl;  Cordoba  Oeutral  Baflway 
Billi  Bidcot  Newbury  and  Southampton  Railway  BUU  Yal*  of 
Gtonorgan  Railway  Bill ;  Woodhonae  and  Cooiabroagh  Railway 
Bill. 

Second  Readings.  Honse  of  Lords. —  Dcarne  Valley  Railway 
Bill:  Sheffield  Dixlrict  Railway  Bill;  IligLUnd  Railway  (llirer<- 
ties.1  and  Fort  Angii«tui<  Railwav)  Rill;  KewboT^ aod  Ncrfh 
Fife  Railway  Bill;  ^'ortfa  Britiab  Railway  Bill. 
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Second  R«»dir)fis,  Hoima  of  Commons. — Barry  Bailwar  Bill ; 
(.irpat  Nf.rti.ern  K»i;w;iy  ( Irolaiid)  BH! ;  Kinsfitown  and  Kiri^s- 
bndee  Junctiau  Kailwttjr  (Abandonmeot)  Bill;  Midland  and 
Sbhui  WMtern  Jonction  B>ailw»i'  Bill ;  Soathainpton  Corpora- 
tion TrunwBjB  Bill ;  ManobMtor  Ship  Canal  Bill ;  Kortb  London 
RailTra}'  Bill;  Haatinss  Hsrboiir  BUC 

The  Whitecbapel  and  Bow  Ballwnr  Bill  wh  formallfianotioaod 
on  Wednesday  by  the  Unopposed  Bill  Committee  of  the  House 
of  _  Commons.  The  icheme  provides  for  the  construction  of  a 
rnilwjiv  wliich  vfil"  ennT5(V'(  the  MctropolttHii  and  Mttropolitan 
Dislrii  I  Kjiilways  ul  Whitci-hapol  with  the  London  Tilbury  and 
Souibcud  Railway  at  Bromleir.  Th»  oompanjr  incorporated  to 
construct  th»  mw  liva  will  aktv  k  ilnn  Md  Uwn  capital  of 

Ttip  I'lioppHsed  Bill  r  >mmittee  of  the  House  of  Commons  ha=< 
pawicd  the  Bill  «ir.}>o«rering  the  Liverpool  Kit.  Helen»  and  ^oiith 
Lancashire  Bailway  Compaiij  to  oonMiiict  two  short  railways;  m 
St.  Helens,  and  to  abandon  portiona  of  tba  lailwaja  authorised 
in  1885.  TfaiaBiUalwmpomrath»eoaip»BrtoemleUMMXIOI. 
additional  dabantBr*  aloelt.  Tha  Bill  ha*  now  boot  aaBetlonad 
fagr  both  Houses. 

The  Unopposed  Bill  Committee  of  the  House  of  Commons  has 
passed  the  Bill  authorising  the  Corporation  of  Lirerpool  to 
acquire  the  ondertakins  of  the  Liverpool  United  Tramways  and 
Omnilins  Compuny,  nnrT  ti^  expend  7'j'X*'^W.  upon  iaprOTeniaDU 
in  tho  sj.stfni  oi  n-orkiriK  '>i'^'  liriiv  TtiM  ^< u m  is  ia  tduliaB  tO tbo 
•mount  req'.urt-'fJ  for  l:.<_'  prof>u>r'J  purt'liusc. 

Amoti^,'  otiior  nifttterH  bunc-inntil  by  tlio  Alexandra  (Newport 
and  South  Wales)  DtKkn  and  liailway  BUi.  which  has  paaaea  its 
third  readings  in  the  House  of  Lords,  is  the  confirination  of  an 
agreement  by  which  the  Pontypridd  Caerphilly  and  Ifewport 
mUwcy  ia  tr«iwfamd  totibo  Alexandra  Dooni  OmiMaijr.  Under 
Chk  agreeoMnt  tho  AlcxBndnt  Company  oodirtakaa  to  dneharge 
the  mortgage  debt  of  tha  railwajr  company,  with  all  snpaid 
int«re«t.  to  Dcxember  :ilst,  1997,  and  to  satisfy  all  "othar  debts 
and  liabilities"  of  the  company,  together  with  a  payment  of 
4S.7M.  to  thu  rx«cuUir  of  tho  late  Sir  George  Elliot,  and  1-1.8%/. 
to  rnrd  Tredegar  in  lattlenMOt  of  all  olaima  ibay  may  faava 
aKuiiiHt  thQOompanjr.  Tho  traoafor  is  to  tako  pitM  on  Dtoauhor 

Ill  tlif  Uiiune  of  Commons  on  Thursday  tho  order  for  the 
necoiHi  fcadiiitt  of  the  C-entral  I.oi.iirin  Raihvikv  FSili  wa^  read  and 
discharged,  and  ihe  Bill  was  wittidrawn 

The  Select  Committee  of  the  House  of  Lords  presided  over  by 
lHlOra«»hM  passed  tho  Bill  |iRMBOted  bf  Cho  QmA  Horth  of 
Saotbod  Boflirav  Company  in  tho  form  in  wbiob  it  mw  Tery 
materially  amended  by  tho  House  of  Comm<»i«.  Aa  now  sanc- 
tioned by  both  Houses,  it  deals  only  with  the  conToniion  of  certain 
elaases  of  stocks,  and  authorises  the  ereotioaof  ahotel  at  Ballatcr 
at  a  coat  of  .'30,000;. 

A  Sfilert  Commtttfp  has  Hppti  appoint^  in  thp  Hoase  of 
Common-i  to  jiror-Mjii  wirli  ihc.  (onsidoratioii  of  t)if  Norwich 
Klectru'  Trumwriy,  Hi!l.  rhr-  Krimol  Corporatiaii  (l)rxkw)  Bili. 
the  Gr<-n;  \VL-,«tiTn  Hin;«;ty  (Briitol  Lines)  Bill,  ihn  JjOiuioti  and 
South  Western  Kuilwuy  i  Varioim  I'owcr<)  Bill,  iind  tliL'  Liiirolu 
and  East  Coast  il^ulwiiy  utid  Dock  Bill.  With  thu  oxceptiun  of 
the  first-named,  ail  the«ie  Bills  hare  already  panned  through  the 
Honse  of  Lorda.  The  committee  will  consist  of  Mr.  A.  da  TaMOD 
Egertoo,  Mr.  Dalsiel,  Mr.  Baldwin,  and  Mr.  Kussey. 

Mr.  boa  gmn  notioo  of  hia  intention  to  oppoee  the 

■aoood  noding  of  tho  South  Baatorn  Baihray  Bili  in  the  House 
ol  Comnoos.  Tlie  Bill  has  already  been  saiict ioni>d  by  the  Hoase 
otLordo. 

The  promoters  of  the  WTiitcchapL!  and  Bow  Railway  have 
effected  settlements  with  all  the  op[>onout.:>  vhu  thrc«it<juL-d  oppo- 
sition to  the  Bil'  hpfnre  th^  Sslfx-t  (.'ommittee  of  tho  Housr"  of 
Commons  to  which  i!  »a.-  rr-fprrfd.  The  Bill  will  now  thtirelorc 
pa.-H  ris  nn  lU.opjio.-tHi  rtioasurf  througli  th«  first  House.  The  esti- 
iriat'xi  co>it  of  <'iinstr"ctinit  this  railwriy  is  '>7-J>i'ff<!. 

Tilt:  Bulu  DtKks  Bill,  having  passed  socctissfully  through  all  lU 
stages  in  tho  House  of  Lords,  is  thiMtaned  with  strong  opposi- 
tion in  the  House  of  Oommoaa.  All  attempt  is  to  be  maae  to 
ngeet  tho  Bill  on  seoood  i«adiiis>M>d.ia  tho  ovont  of  thia  failing, 
an  aodsoToar  will  be  niada  to  aaddla  tba  oomnCttao  with  aa 
iaatmction  which,  if  adopted,  will  prevent  the  oompsny  from 
eharigfing  any  passenger  toll  for  the  use  of  the  existing  pontoou^. 
This  oppoaition  ia  iodspoBdamt  of  tbo  atroggle  which  the  TaS 
Vale  Railway  Company  tatoad  to  aalw  to  Terano  tho  dooiskm  of 
the  Lords. 

Tho  House  of  I,ord;-'  Comrtiittco  on  Tuo'.diiy  rCr'HiMiNi  con- 
sideration of  the  ijancaahire  and  Yorkshire  Kailwuv  Bill,  imtbo- 
rising  tlie  company  to  purchase  the  undertukiiiK*  ^iiiown  ui  the 
West  Lan<;a<«hiro  and  the  Liverpool  i^uuthponaiidPruBtuu  Juuctioa 
Railway.  The  London  and  North  Western  Railway  Company 
had  prt'sented  a  peiitioa  asking  that  they  should  become  part 
ptopriatoTs  of  ih«  liaoi.  Wilaaaaaa  wwooallod  Icon  Ptooton  and 
BoatlvaM  ia  sappoirfc  of  tba  ckia  ot  tho  Nottit  Wiitora  Con- 


pany.  Before  tiiii  part  of  the  eiiae  had  concluded  Mr  Popu 
stilted  thiit  the  old  friiHiid-ihip  hetwet'ii  the  Lanea.ihi-e  and  York- 
»hire  and  lh«  North  Western  had  been  revived,  ami  m  raugtimenta 
had  been  cone  to  aatisfaetory  to  Ijnth  parties,  so  that  their  lord- 
shipa  would  oat  be  troablod  fartbar  with  that  part  of  the  BiiL 
Olauaaa  ombodfing:  the  aattlaawBt  ware  aobaatiaaatlj  iaaartod. 
By  thtaa  the  Londoa  atid  Worth  Westara  ava  giron  mnniag 
powers  over  the  Went  Lancashire  Railway,  and  they  are  also 
empowered  to  become  joint  ownera,  if  they  think  fit,  of  a  short 
length  of  the  line  at  Preston.  Eventually  the  committee  declared 
the  preamble  proved,  and,  the  clauses  having  been  gone  through, 
the  Hill  fix  lunendei!  w«s  orrterH  to      repfrrietf  tn  the  House. 

The  Grciit  Noitheni  iiiid  Cilv  Rjiilwuy  Bill  and  the  Harrow 
Uxljridge  and  High  Wyi  omb.'  Ruilwuy  Bill  wiTe  vc^fHsy  con- 
sidered and  ordered  fur  Third  Bi-iidiiif;  iu  the  House  of  Coniliirii'.. 

TItr?  LinctilJi  and  Kast  (.'oii.''t  Efiihvuy  and  Oork  Bill,  whiob  baa 
aire.idy  p.is.-ied  through  tlie  Hou^e  of  Lonl.s.  iiujorpomting  the 
Lineoln  and  Eiiit  Co,ist  Kiiilwuy  C'oiu|Miny.  with  u  eapitnl  of  two 
million^.,  for  the  purpose  of  cnimtruoliu^  ruilwiiys  in  Liiieolii- 
ahire  und.T  powers  cuiiterred  upon  the  Luuca,shiru  Derbyshire 
and  KAat  Coast  Railway  Company,  for  the  purpose  of  widaaiag 
and  improving  the  Button  and  Willoughby  Railway,  and  Car  ^ 
acqniaitiou  <rf  tbo  North  Sea  Fwbariea  (Ea.n  Lincolnahira, 
Harhonr  and  Dook,  on  Thonday  eamo  haforo  a  committee  of  tho 
House  of  Commons,  consisting  of  Mr.  A.  Da  TUton  Jtartoa 
(chairman).  Mr.  Dalzicl,  Mr.  Baldwia,  and  Mr.  Kttsaer.  On  tha 
application  of  Mr.  Bell,  the  Purlittmentary agent,  an  adjournment 
was  granted  until  the  2:'th  in^^tant  in  order  that  the  terms  which 
are  in  coarse  of  arranRement  with  ths  Button  and  WiUouRhby 
Railway  ('onijmiiy  and  other  opixmeiil.i  m.iy  li*  detinitely  w-ttlod, 
with  a  view  to  aiiuwing  the  Bill  to  pass  through  its  remaining 
stages  without  oppusitioa, 

GutAT  NoHTIIKR.V  AND  ClTY  RAILWAY  BiLL. 

A  Select  Committee  of  the  House  of  Commons  on  Tnesday 
considered  the  Bill  granting  to  the  Great  Northern  and  City 
Railway  Company  an  extension  of  time  for  two  years  within 
which  to  ac<]uire  all  the  lands  necessary  for  its  railway  frcnn 
Kiti.-i)'.:ry.pftrk  to  the  City,  and  un  extensiun  of  time  SOtQ 
June.  wtthin  which  to  complete  the  line  as  authorised.  In 
tlie  l  ourse  of  the  inquiry,  it  was  explained  by  the  promoters  of 
the  Bill  thiit  it  was  aim  propn«<>d  by  the  measare  to  increase  the 
caiiilal  of  the  L-ompunv  by  'W.^-HJO/.  in  pharos  and  20,000/.  loan;  to 
divide  thu  shares  into  two  classes,  preferred  and  deferred; 
and  to  aaaction  the  partial  aubatitatioB  o(  bitek  or 
material  for  lining  tha  tmuula  in  Hon  ot  mm  or 
metal.  The  tnnnels  wwdd  he  I6ft  in  diamater.  and  4< 
would  be  the  same  as  tho  Great  Northern,  so  taat  tbo 
would  be  sTailttble  for  tho  tnins  of  the  latter  com(>any,  and  pas- 
MTiugers  could  |>ii.ss  f  rom  <i>ne  system  to  the  other  without  i-hange 
o!  carriage*.  Tlie  scheme  was  originally  brought  forward  with 
tho  upproviil  uud  Btronf?  support  of  tlietjreot  Northern  Company, 
■who  ir.  entered  into  an  uprecnieta  with  the  promotflra  to  run 
a  certain  number  of  Cjreat  Northern  trains  daily  over  the  pro- 
posed new  line,  and  to  guarantee  iu  respect  thereof  a  niinimam 
mileage  payment  of  20,000/.  a  year.  In  li'*''  the  palilic  were 
invii«d  to  subscribe  1,000,000/.  to  earn-  out  the  undertaking. 
Independent  applications  were  reoeired  toe  aharao  to  tha  Tslaa  of 
over  400,000/. ;  the  contractor  had  undertaken  to  taica  amtihir 
240,000/.  worth;  and  there  would  probably  have  been  no  difficollf 
in  getting  tho  balance  of  the  amount  required  underwritten  had 
it  not  been  for  the  death  of  the  contractor,  Mr.  Willans.  Sinea 
then  Sir  Weetman  Peanton.  M.P.,  the  constructor  of  the  Black* 
wall  Tunnel,  had  agreed  to  take  tbo  contract,  and  them 
was  no  longer  anv  doubt  that  the  line  would  be  uhi^olutely 
prfice«>ded  with.  The  only  opposition  to  the  Bil!  came  from  the 
Greut  Nonherii  Railway  Company,  who  ohjt-L-tod  to  lK.'iiif;  Ixjund 
Viy  their  agn^itjent  if  there  was  to  be  an  extension  of  time.  Sir 
W.  Pearsox,  M.P.,  was  called  as  a  witness,  and  .laid  he  had  caro- 
fullv  calculated  the  probable  revennes  to  lie  derived  from  the 
railway,  and  he  had  come  to  tho  conclusion  r  li,<k;  th.e  scheme  would 
unquestionably  be  a  profitable  one.  He  wau  prepared,  therefore, 
to  taksk  aa  part  of  hk  oaitamet,  thoiriioloof  tha  dafarrodabares— 
that  is,  ahoofe  7SOJ0OOI.  That  would  Icara  a  sinilar  amonnt  to  be 
raised  on  preference  shares.  In  his  opinion,  the  debenture  capital 
and  the  preferred  capital  will  receive  the  full  interest  and 
dividend  within  three  years  of  the  railway  being  fini-heJ,  and 
that  afterwards  tho  traflic  would  grow — probably  at  the  rate  of 
10,000/.  a  rear  The  probabilities  were  that  the  compajiy  would 
have  to  run  fr.lh"  125  trains  per  day  each  vfay,  in  a<ldition  to  any 
trains  the  Great  Northern  Company  mi^lit  run.  It.  wiwi  ultimately 
agreed  that  a  clause  shoald  be  in.ierted  ;ii  the  Bill  to  the  etfivt 
timt  the  r.tfreein(^nt  with  the  Great  Northern  Company  should 
Ix-cotnc  uuii  and  \  oil!  unless  by  June.  1900,  it  should  be  proved 
to  the  satisfaction  of  the  Board  of  Trade  that  satisfactory  pro- 
araaa  waa  being  made  with  the  oonatrootion  of  tha  Una.  Tha. 
Bill  waa  aaondod  aoeordlnglj,  aad  the  pnaaUo  daeiand  prarad. 
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Prflf.  itafe  

l'n«(.  1«»  .. 
Pr«.r.  1*J  


4  \K-T  .  -  III.  . 

4  (..fr  .-..II U  I' 
4  |»*5r  cifait.  1". 

4  p.  J  .-'Jit.  c: 

KM^t...ru,  4  p  r  (WUt  

Ijoariaa,  Coaioiirtatada  ISM 

II  O*.  4tMra«MnUn  

Ilarlhaitfa*Uli«,SpWiiM.  ... 


ptT^iioutb.  DiTua.,  aad  8,W.  Jaoe.  4B.a. ,. 
I'l  f  l  „ri.  ■.  it}'.  A  Dock!  RL  Kh,  («.  pd.) 
ULiiUildi.  nod  ?««aaa<«  Uaf  &  p-o.  Prat.  ,- 

illtUjTuiHiy,  4i>i'r  owt.  ...  

;|'4i«tb  liuleru,  liunanlldatart.  4t  par  oaot... 
'    Ito.  dn.  5  per  wot.  . , 

I    Do.   4  i»ir  oont,  TcatedCumimaikv' Hbioi, 

Do.    4  p«  oemt.  IWl   

Do.  :it  |o  r  cent..  IMil 
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140 
UM 
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!>H 
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1 11-. 
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147 
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147 
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147 
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too 
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IM 

IK) 
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Slir. 

itk.  Awiii'n«i«ml,  LtmMtlT!! 

10  jBonl  Llgbt.  UratbKl   

Mk.  BaosKi  ud  Nnrtb  Wnrbim,  Limitsd  ... 

to     Do.  ehinsa   

10  Bmciil  ('>'ntr>].  LiniiCrd,  ahmm,  i4.|id. 
Stk.  B«f«*l  IVi.  .cr..  I   , 

„  B*i1«kI  N:.i.'|  I'.  I.  .arlMl.iTM.  I 
„  |BonBh»r,  HttjntiiH,  A  ('.  Iti.l,,  iriA.  5p.c. 

,.  Dr..  itu  r  I'l  ^i.  U'ntiiri'  >t.:!ek  ... 
...  ifcarUrr.  t-  Tifn.,  A  .Vanutia*,  llttij   I 

,,    I     Ii.  .     »  Ann  -  t:Ti,  1»47   

ttk.    r)i  .  ■:iinnr'.,.Hp.cP«h.B«ook... 

...  |Kit.t  laiSwii.  A  Anuuiljr.  U63  f 

...  I     l>.i.    C  Ailiunl?  

Do.    If  Aii!tu.tv,  1L,  p«r  anbttiB   

Btk.     D;i.    I>*'f»'fTi*J  Atii,  CaS'.,         4  p-C 

...  i    Du.    DrirrriKl  Annuity,  I'liu*  U 
Btk.1    I>u.    Irrnlo.  tiuL>^«  H  f. D»h.  dtk. 
M  jOnwt  In^llAO  1'miid>i±1a,  ffp^^  p.  c^U 
V  1    Do.    iji^rr^-nt  Irre^l.  Dflbao.  BUMkI 
tf  jtBdUai  Mi<ilii(]<l,  Liiiiit«.|. mtft.  4  px.  ...| 

I*  |lf»drttA,  ruKrunUwd  &  p«r  ovilU...    { 

Do.    M  pfrtvot.    .-  j 

,   Do.    «(  parcmt   I 

Siliiri.  Llm.,  4  par  cant.  Ijt.  Mt.  Dah. 
BtLiOoda  ud  BaUliaiul,  4  p.o.  Dah.  Btook 
HobiUniiid  ud  Knmaon.  '''■-<«—' 


Pmicu. 

TO" 


10( 

101 
!M 
12 

Its 
xst 

I IV 
113 

31 
l<4 

rr 

Si 
Ui 
l.Vi 
Ir-S 
17S 
147 
IK 
171 


to 

Uk. 


BclBda,  Pii«jKiib.& Oaihi.  A  Aiui.,ttH 
D*.  BAanftiaa  


 ',L4Bll>d(7it.pM»  - 

Do.  •!  wr  Mat.  Mmlvn  Btock 
■oath  XadiM,  iw.  4)  |m>.  Dab.  Mook 
"  ladtea,  Unitad,  OtvltMl  Mnk 


MO  I  Do.  4  wamt.llciiinff>l>ibi,.>... 
Bfc  «Mr4lil.liaill«Bllll*  J 


IW 

H 
i» 
iw 
•as 

113 
117 
*ll 
S3 
MD 
811 
XS 

IM 
1711 
17» 
lit 
IJ» 
ITS 
IM 

UM  IM 

M  lua 


llu. 

lOL 
101. 
lot, 

lot. 


Vkmm. 


A<tp.e.Pn(. 

Do  B.(Mtnw7    _  

Akfa>u,ILOrtaM.TBM,teH  A  Pnf. 

Do*  B  IHAmd....«...wu 
4Wi..T>i|>..»lH>  WOifWil  Matk 
Da.  0aanatrnwlM5MrT«k_ 

AtUMte  Si  UM«d  LtaM  HMd  TM 
■alll^umMOMBOoa.  OMtal  Mo* 
BalUaon  aad  OUe  LW.  Pnl.  8Mk.. 
OmBilafwr  Jiiwj 

OMUninuUb  .......  

ObaMpaka  *  Ofek  Om;  OulU  MmI 
OUcsacD  O.W.  5  M  VM.  lElk  A .... 

Do.  4  p*r*i£MnlH*MMk  .. 
Ckic.  JuM,  Rl.  *D«MBftk.T4K. 


jtlUO 

so. 
tioo 

I'tlflO 

i-iiw 

HOC 
1*101 
Itinii 
tliw 

llOll 

«M  riiinlMil  aad  miiliM ■  f  MT  wmi 
»tM>40trT..Oin..CUB..*ai.IiMilOaiB.nk. 


Do.  «  P.C.  0mm.  tttL  ItaM 
Oiioafo^feUinuikn,  mI  at.  M  <IM. 
Do.  Prafamd 


M 

m 
n 

» 

10 
104 
W 
Ul 
US 


loa 
ist 
« 

I0| 

107 
ICS 
IM 
U7 

ir 
»♦ 

107 


IM  tit 

lU  tu 
lil  lOb 


Dtranjr  A  KiO 


OUMia* 
Panw. 

.,1  „' 


OOIiD  BOMOB-aaattoMA. 


3fAn. 

(Aii..rBt.x«u.  i  fa*  6rL,  douu: 

Do.  Ill  Mort.  Gold  Boada  

OL.  Ola..  Ok.  *  Bt.  L.  Ut  If  t.  OoU  Bd*. 
y  So.  WMt.  Bdi.  (C.  W.  *  K.  m*.) 
(  Do.  IflObLTrmrt  Mt.  (8t.L.OIr.) 
'  Do.  l«M«ar  a«a,  ll«*t«M«  B  ' 


kMM*le«ir.W.«pAf.  M  MM.  Bds. 
Atteatte  A  St.  Iiawnaeo  atafw,  •  yi.a. 
Buffalo  aad  Lako  Ram  Ord.  dkana. 

Do.  l<t  Hart.  M  p-e.  P«|k  Boaida. 

Do.  tnd  do.      per  oaaL  ~  ~ 


  Omt.,  5  p.e.  1ft  ML,  ial.  i 

Caiudian  I^'1I1«>100  dkana 


»... 
Do. 
Do. 
Do. 
Do. 
Do. 


4  Ji.o.  t*rii(*r«ll.na  Muvk 

Kuirlui*  S  p.c  lit  Mart.  HuDiU 
M  P.O.  SCjrr.  lyj-  Ift.  mt.  IB-JM 
1^  par         Iiijcn''<*-J  litock 
4  p.c.  Ferp.  >  oof .  Dub.  »tock 
AlfoaDa  Branch  l(t  MU  Bonda 


Ohio.  B  O.  Tk., «       Int.  ML  Bdv  1»J0 


uo 

100 
10 
100 

wo   

100  kUc.*  BdBoalaii'6'p.c.  1  IIt.aiLB<h 

100       ■  -   


Btk. 
luu 
100 
Btk. 

100 
100 

Btk.  Dawron  (Wjpnil  Mock 

Do.  7  jntr  eoni.  I'ttrptrtiul  Pnrf araooa 
Dominion  Atl&nti< .  l>nlUiu7  Stock 
Do.    Prrf-rrrrt  .-'.^•k 
„       D<i.    -l  ppr '!  T  r.  :  ■•      t---i' lir    -^t.;.  k 
t  Bmu  Ba7  itii'l  Mi'ii'i:      ■.  .  ll.i.  oiM 
Stk.'    Do.    *i  p.c.  Irtv.!..  lK)..nt..r>  M.jci.. 
„  Kiruil  Trunk  of  <'i4iiail»  (;iin»,;il.  stk. 
„  [    I>o.   *  (wr  i**'nt- (ruATtuil.md  h(or.k 

„       tVi.    Virti  l'Tii(oronr«  sujck   

i    Do.   lU'.'ond  do.   

Do.    Third  do.   

ItSO      Di  .    2Dd  K'Miip.  Mii*^.  Roodi.  >>  p.  c. 
BIfe.     Do.    5p.  0.  fiTiwIuia  IV^nmlam  Btlui 
„      Do.   ♦  at;  il...  ! 

„  Du.  O.  Wi»t.  !•,  rp.  S  p.c.  IJ..(..  SU. 

100  Do.  K.  i>l  (JuiAdu.  .^  pi.  i«t  M..rt.! 

Btk.  Do.      do.    4  fH.r  cfnt.  Dob.  !*lock 

100  Do.  <l.T..ft«,.  B»T  A  I..        !<•.  Ml. 

100  Do.  HamUKin  *  .>I.W.  Ut  .Ml.  d  ii.c 

100  Do.  Mid.  of  On...:,  p.c.  Sll.  l.t  Mt. 

100  Do.      do.    ''p.r-  ':«r...  Itl  Mt.  Bda. 

100  Do.  Hunt.  >r.iir>.iuii...5  p.c  lit  Mt. 

MO  Do.  W.,l»..  *  K.-uiv.-p.c-.  l«t  Hurt  I 

109  ^rmnilTrmik  J  ^nr.  5  piirt»-ut.  Bond* 
Iti  I-  ^  ■  Lt  Mortc«««  Boadt 

Ut  jAa»iLi>  t  EC  Ul  Moat.  Boeda.  IM* 
100  MoiE.It  1 1>  t  .V.W.<lp.i:.la(MLBdkim 
...  Moirilii«  ■i.W.Caa.lHLtp.e.Od.B^ 
100  MiLDicao  Air  Lisa  (  p.  o.  lat.  NrL  Bda 
lOO  Mid.ol  W.  Aim.,  UB..«p.o.l  MuDbi. 
„.  '   Do.  4  p.c.  ruhaatnn  tiandi 
...  IMIiiii.,Bl  l>.,Aaj).M.  IjtOoo.UUBd* 
.»  'Bakaap  aad  Bloma  4  pw  oant.  Bcodi... 
100  |Brr  krud.  lit  MorL  S  p.c  Mar.  Mfe 
Btk.    Do.   Parp.  4  P.O.  Ooaa.  Dak.  Btoek ... 

Kav  ZaJand  Mk.. »  PA  Ut  ML  Oota. 
IHOkliilano  •  VooMo  «  »•••  OMMal 
Blk.    Do.  *  p.*.  Para.  DMMtan  Btosk  .. 

100  j}n*MBI«BLjoCB*M.1a>llt.B*. 
ISO  i|iMk(oO«Btnl.*pA  A«rU«~ 
UB     Da.  BporaMLIaaaMBoadi 
in  M.  lownaaa  aad  Ottew*.  4  0.0. 
m.BOfeaB.faa.4  BX.8IL1  Ml 

MtnoaatetM. IN  at. Ook.  , 

Do.  tfJC  ibL  Ht  at.  tub.  andi 
wflatogQwyiAawMOt^y^lB*  SflB 
lUiaiMa  MB  llMMiMBMi^  li.  pd. 
Do.  *p«  — -  ~  •    ~       —  ^ 
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IM 
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VI 
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10* 

107 

101 
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«a 

■OS 

Ml 
IS7 
U* 
Mt 

«t 
IM 
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m 
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110 

a 

IM 

Tl 
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nob 

»10C  Do, 

tri*  CoBinm  

Do.  4  ftr  rmt.  nas^-om.  Ut  Praf, 
Do.  4  par  oMit.  non-can.  &I  Prof. .. 

•toil  niiooM  Caatral,  OooiBna  Atoek  

tlut.    Do.   Laaaid  Lino  4  p.e.  Stork   

tlijO'  tAka  Bbon  aad  Michima  Bostkarn  .. 

1101'  IxpoiaTiUa  aad  SukTilla   

tlX'  Mnim  Oatnl  Comnon  Capital  Btook 
*la(' Miaaouri,  Kanm>,  aad  Tnaa 
1110(1    Do.    Pr»f«m«l  MUmk   

iw  S»w  Tar«  i:..Bt«),  d>T.  IW.Jk 
IKl         York.  Out.  ruid 
Kill  Nurfolk  and  Wnatara, 

llOtI     Do.     IV'flTTUd   „_„. 

i  Bad,  North  P'^nrxtrania.  OaplBd 
BlUOjSortlicrn  I'ar-.lir,  Cama 

tm     O'j.    IV-f'Tn-.!  nurk   

A^J  P''nruiTl»»nm  H*.Uni«wl.  S*i»rv*  ., ,,,  

in  l'liil*.lelphi»  auil  li.~lln,(  Ccio.  Stork 
tit*.  PitU^rif.  K,  \V..*ti;l  (,Mutta^»7  p. fwnf. 
tlOUiil.  l<ml»  A  .".W.  N,.c.('um.  '.  VH.  *tk. 
flOC  at.  Wa-'  Ilf  Ik-i-.  I't  tVof.')  (luar.  t>j 
iWti  Di).  lind  i'K-ftrri.J  ..  •  Trr.  Aaio. 
ilM'TllBivd  Kiki).  of  Lii'.L"!  St.  Lonl« 
I'Btk.lSt.  Paal.  Minn  ,  «n.t  y„„.  r,,,.  .^tockl 

' -ilU^aontbcni  hU:l»...  r,:  „m,,o  .^luik   

llOlij    Dl-     N.ii.-I:  i-:i   I'r.  f»rr«<l  SUwk  ..... 

lOOinBi-'i;   

JOOIWalMli.  c'ommciB  Oapttal  Btook   

•1001   Do.  Prrfomdataak  .    j 

...     Do.  «p.«.BDah.  BoadOnU. 


10« 
iO 

lan 


.-V'l  I  


Kami. 


Alhaa^  A  aaaonc.  Con.  tut  MortKBca...  7 
AlUwkMgr  Talir;  lat  Murtciica  Bood*...  7 
[  Barhamm.  Ct^l.  K..A  Nur.  Ut  MorL  S 
Caaada  Soutk^m  I't  Mart.,  N«w  Uaua  * 
,;cklrB«a  A  K.  tVixt.  3  p.e.  Mk.  Fd.  Dab.  » 

Do.   3U.jcar  D«b.  Coup.  Bonda    i 

iCkle.  A  Toaiah.foa.  bj  l>hie.  A  X.W.  ..  ll 
'  I'ktc.  Bnrt,  A  Vuinc;  istnk.  Fund  Uda.  S 

I     Do.   yeknaka  Ktt.'o.ir.n  Bondi   4 

Ckio..  MU.,  »  »1,  1  Ml.  t.W.  DtT.  H 

Du.  St.  1^1  or  Riv.  l«t  Mi.rl.  7 
D.i.  |j»Cro«»'*  D»v.  ii- Uv.  I.,  ill.  U.  .! 
!).>.  Haal.*  IJak.  IJ,T.  lit  Mi./t  7 
Di>.  Cii>c.  A  Min.  Ulri  r  Di>-  1  Mort.  i 
CSikr..  Il.iick  l>.,  A  fac.  1  Ml.  £il.  Uda.  1 
Ihitruit,  UntL.  Hat.  i  Mil.,  Kquip.  Bda.  4 

Do.    Con-.iiiidat*';!  HnrZ^trv  _  * 

lUlnoij  t.;<.ntnti  lia  Mi.n«Hjfit  Honda  ...  d 
In  LaiiApiili.  A  Via.  I.t  Mi>rV  Boada  ...  7 

Du,    .'lul  >l.irt<-.MCii  ll.iiid«   6 

I/rklicb  ValU-;.  >  ii:»iL»i>tMl  M<irtv>«i>  (i 
M.<alcaa  Cantrui.         J<t  1  uct.  Ini.^.  Udi. 
Uliioi-..;MtlLi  i  i'.^.Mti,   1.'.  Uorl.  Boadj  A 
N.  V  I    lit-  A  1!  ,i,ii.,ii  KiTor  Mt-  Uonda  7 

I>.     [Kl  -  r,l  I-   5 

I'ennaTlTaaia,  Uisi.  liUilliBf  Fd.  Moat.  6 

i;pkB,ir  -  -  -  -      -  - 


Ctoonra 
Paicaa. 

la  ET 
127  m 

100  106 


Kir 

Hi 


112 
i» 


KW  tu 

iim  no 


Illiaota  CMitnil.  Mort«B<r<  Bcmda  

Do.   >k)U  BoBda  

Do.  Oalri)  Brldir*  Oold  Boada  

Uktch  Tallar.  Ut  Mt.  Oaa.  OoM  Boada 
Ifoag  Uland,  ftotd  DoUar  Ontp.  Bonda 
UmliTiUa  aad  SaakriUa  Mort.  Boaik... 
Do.  Biak.  Fd.  Boudi  fft.  A  N.  Alak.) 
Do.    1  Mt.  Bda.  (K.  Ori  A  Moh.  Dir.) 

Do.    lat  MurV  Tnut  Gold  Bonik  

Do.   Unltad  Sn.7«ar  Oild  Bonda   

UwU..  a.A.,  *  Chic  CiMi,  Oold  Bonda 

Maokattaa  Cm.  Mart.  Oold  Hiiada  

Max.  OaaL.  Lim.,  Ooaa.  ML  CKM  Boedl 

Do,    lat  Cona.  ItMoma  Boada  

Meiican  Wational.  Ut  Mort,  Oold  Boada 

Do.   ^1  Miirt.  laooiai)  Boada,  A   

Do.   ^  M  irt.  Inromr  Bonda,  B   

I>i>.  MatliMaOD'tOrta.,  A  arxl  B  .  .. 
MmnMipoluAHLl..naUil'<M  'i  .l.  KimU 
Mian..  Sail.  a.M,  A  A.  MM.ulil  nda. 
Mwwi.  Kaa.,  A  Tana  1  ML  Oold  Bdfc 
1  Ooi.  MllbnMtfli —  ~ 
|lUbi»*Bkm.  l5m.  W9i^ 

»aati,.Kl<iT.,A  Shoir.  l<t  Mirl.  Bimda  . 
a.Y.C.  *  Hud.  K^iw^r  ti^tx.  Orta. 

Do.   tMild  KilrudKl  l>rb.  OrU  .. 
.So»  Y  .  Ltk,'  tna,  A       I  Cn.  M.  Bda, 
D).    I'l  Cn.  Mort.  Fund.  Cp.  Bda. 
S.  T..  tl«l..A  Wm  Oon.  lat  Ml.  BoaiB 

Do.   HaCund.  M<irt.  <Md  Boeda  

I  Sorfotk  A  Woat.  ii<T<.  Murt.  <»old  Bda. 
Do.    Ii«pii>r.  Ai«l  Kit.  Bond! 

Do,    .Adjxst.  -M  irt.  Itinil.  

Do.     I'-M.J<ar  I  Ik.odi   

Do.    )'.(uit,mrDt  MortfAffv  It  ittda  ... 

Do.   Cllnth  fal.  Dir.  1  Mt.  Uit.  Bda. 

Do.  MAr7AWaah.DiT.lMLOd.Ba. 
Sortkam  FaotOr  lat  Mortniro  Bonda... 

Do.  U«n.tiMlMLBl.ALd.OLB.r.B 

Do.  Third  Moatcifo  do  

Do.  UMiafaatOoaAllt.antdB((a. 
N.  PB*>*llaat.  1  llt.Oakeald  Bda. 


Oragoa  aad  (MatniiaMlbft.  Bonda 
Qngm  BL  A  Bao.  Oal.  TnM  Od.  Mi. 
<ln!toaBhenLlBoOol.TM«IOd.  UU, 
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lU  US 


I  111 

IKI 
Il«i 

lua 
M 
vi 
luo 
Hi 

IM) 


la.i 
li'j 


m 
us 

m 
i»t 
100 
m 
u* 
m 
110 

117 

us 


PaOHf  Inula  Sold 


OOLD  BONI>8. 


Mill  If 

lid  Boada 


AlabamA  tirt«t  8'jnthi^m  Ut 
(tIaWniA  MiiUaimI  lat  Uoa.  Uoid 
{Ato.,Top.  AS.  r*  Om.  ML  l><4d  Bonda 

Du.    inVrtau- Ad).  ML  Boada   

Do.  Ktittipaaat  Trnat.  aonM  A  

BaMlaoro  aad  Ohio  tMd  Bonda 

Do.  Coaa.  MortMo  tlold 
'    Do.   lat  MorL  IWia.  GoM 
Baltnaor*  Bait  1  ML  lOO-jmr  Od, 
BalL  A  Ohio  8.  W.  lit  Mart.  Oaa. 


Ij*  Coaa.  MortMo  Boo 
Da.  Iai.Hort.OoUBaadi,aiaiiA 
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fllHimfi  limrt—*  1° — — I   

Do.  6  par  oinit.  OdivDtara  Block 
AMofacMU  (Cbilll  and  BdltTte  . 

Do.  1  p«r  ottaU  Di4i«Btar«  HUick 
Araaro,  Llaitt«d,  Oidtoarjr  .. 

Do.  1(1  p-c.  CaatalatiTd  Pnfarwo* 
Arv.  6.W.  1  p.c  Cam.  Pnl.  8harM  .. 

Do.  4  P.C.  lu  Dabaatan  gUwk  
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I>ii.    :i  |i,f.  PrtfwBONi  MUKit   

Ba«nM>  ATf    uid  Enwr-tda  r'nrt.  Ord. 
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Do.   SutLrt*:..'  Kit^fitMio  Bbar«8  ... 

Do.     ♦  r-  T      -It.  !)'  t.  lltl.tTi  HTOfk  ... 
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Da  iii.c. Pma. IMalara aiook. . 
OiBlnl  Vtvtpmf  Xtftkn  Ezlcoaiou 
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MABMr-OwilMimd 
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Bhrl  Visa. 
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CAHALS  AHD  SOCKS. 


Wamb. 


tftE  AlamuMlra  (Newport  tLOd  ^nutEi  Waiet] 
<    Da   CoQTcrtiblc  Prefi  n  ql«  Btock  A 
Da   4  p.c.  P?Tp.  i>ebeiit  .tn  Btock  . . 


But*  Dock*.  I'r»f,  Onl.  Stock  1601,  pd.) 

Do.   3  I'.T,  DvbrDWn.  Block  
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Da  4  p.c.  U.  ii«iiturr  4taok  

Da  Dcfrriwl  Dxtiantara  BloeA  ,,.  , 
Oraad  Juotlan  Oaaai  


rOREIGH  RAILWA7  OSLIQAnOHS, 
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li>  Britirii  W««aB,  Liarilad.^....... 

«     Do.  Ibid  I»«*   

a     Do.  3rd  laana  

8     Do.  4tb  Ian*   

3  Llneola  Wa«iiB  Oh,  Uii.,  i,  B,  C 

i  SortkCeatialWin.....  

4(1    Do.   :lnd  iBBoe   

8  .   Do    j»d  laaue   

1  '  Do.  4tti  laau*   

8  Wacun  Co..  Um.  .. 


8  iBdbao  V,  A  Cantab.  Rt.  C  p.c.  Prf 
80  Cbart^  CammcD  act]  C\l,  L 


I!)  9 

lat  17 

81  9 

14)  IS 

ast  14 

101  101 

lot  III 

♦i  it 

lOO 

71  » 

r  it 


A,  S  pf*  omt.  E^rv^majcN  . 


Do.   *»  per  cfOl.  n.  I  .  , 
John  Ifrr^wB  and  I''  .  L.m   

Da  fi  tkc.  Pratf-r.  II  ■.. 
SaartoB,  Ch«nlMJr!<,  in;4  i :..>,,  Lib 

Do.  <1  per '■•  ::•.  It- I'  ll 

Da   i»  lit«r  iy-tr..  D-'ii.. ,  l-ri. 
Wif^>irM^Kv  Coal  aod  Irotj,  Lim.i 

IHi.  II     

l>:..  r  

^Uu^ift  Coal  and  Ima,  lAm..  A 
'   Do.  B    „. 

Da  C   „  

Do.  r>   

D«-   ''  p^'  ^'      t'^    i"*ii'  ' 
Bhefi.'M  Tr*iii»uv. 
V(tVi  ry.  S.j:t>,  Mj.)  '       i.i ., 

iKj.    S  ]- r 'W-nt.  I'r.I...r.iJ 

Ui  ^....-..iji  1.11.1  .^.T-..  Li^i.r..l 
Vuri..'^.r\  llti^.iK--  Uj..  Lumkttiit  .. 


5} 
It,, 

Mi 
11 

s> 

lOO 

li 
< 

)?.! 
ill 


t 

l.'Oti 

'Jil 
lOOi 
Ui 

u 

IT 
II 
101 
■At 

■it 
*>t 


ill 

Ml 
12»i 
£4k 

lilt 


Nlibb.— (a)  I>aM<ri  len.W.R.  Oo.  at  S  p 
thmr.     per  ali.'krr-  ^'7  !<h-furpa«.,,  Ac.,  Oo. 
per  abart  iW  i"- 1,  f .  i|-i«»a'  bj  Hbarpi 


r  oaat.  A) 
<c)  Oair.  U. 
I,  Ao.,  Oo. 


td|  Leaaeil  to  .M  I'il.t  il  FLki  lwaj  Ci'.  at  A  a«.  per  ailBam. 

.  .NuiRhuni,  and  Wj^ta  Katlwaf, 


I  ll  .-  ( Jrviniiirv 


Ir.t'^rcat  for  atrtV*' •  yv^^r*,  3  yvr 
,    -   J  .  an ,  ^  per  cent.  1  for  t  he  lUiXOOClta. 

*  m  SSI  Ui   Mr  iiT'i^ruiVjiijuiiii"*'  H  K* 


Digitized  by  Google 


7ao 


THE  AAILWibT  TIMBi. 


OFFICIAL  TRAFFIC  RETURNS. 


Bariy. 


If 


B«lflMtwd  Vwthi 

PuarciKI*.  Ac.  .   

Uoode.  Ac. 


•.'.IMS 

£'».•-;:  £«,u.7 
I  MOM  oiwa  ■ — .....i      «!•  ~l"  "  m  ^ 


CaladonUn.   _ 

^wITooiliiig  Mny  so.  W«:  TSTb*. 

Pwwnigeni.  *r    «t>3M  i  £BM% 

Gvoda.  Ac.    10.83a  4«.*«l 

TdIaI  for  WMk    mi.>m  m.SSd 

lie  for  i:  aveki  ...:/yii».<'W_;fI.l7J,Ti» 
_  J51»      I  MSI 

ijHi&w»>fc,ia.7te  (aBnimvmM»,tnm 
Cwnbrlaa. 

i»7: 


Jura>M, 


OlBHt^ow  nd  Bottth  Western. 

PuMnigvni,  .U'   i:H.lst  i  txt.M 

aoada,Ac   l''.iiu  it.7l.-> 

Total  f nr  wrck    tai.M.-!  £ai).oi» 

AKKfi-tp't'' 'o' 1' wpfk.'     ;  £4-.'(.i«<;  !_£***,M4( 

MjJi*o;iiii   _   1        .\:\\     i_  MS 

ll>ttej.Hi'  tliL-i  wn-k,  iJtiil    IMTOIW  i;  weelui.  r<i,u7V 

  Ureat  jUltwn. 

l')u<A..ii>,Tjni,  *c  ..|    Mh.sh  I 

LlooJn.  A*.  .„   I   .i;i.7is_l 

Toial  fof  week  .    £n»X  \ 

AotifiterotlSweek*  ...(<t.ilM.ns 

miMomi —  ^J_i,MM  kj~ijMi»« 


n  imm. 


Wcfk  pudlu%'  May  Sii. 

1';' -> At.  .-  -. 



I'l ;  il  for  weak 

A  ?x  iT«aUl  (or  S  MND 

\\\\tm  apcn    

l)wiMaBiliirWnCr£7>l 


i.w;.  iTwo. 

<»0,Mt  {  4M.SH 

 1,(I«3.I         l;KI  «' 

loctiiacc  K  we«k«,  tUJUl 


QTwt  Worthwn  (Irelimd). 


Vef  k  endliig  Ma; 
nu«eu««rv.  At'.  , 
U«oda,  Ac. 

ToUlfi.rv..  U 

Mill"*  iiptTJ      ,  . 

lucn^vK'  till!*  »t'('»..  i 


ies7. 


im. 

1,5(17 
vrt 


OcMt  Hortlk  of  SaotUnd. 


f&MRairen,  Ac.  

OiMMiM,  At  

Total  for  .. 
A4C|tnK.>U>  lui  17  WL'ck' 

MllM  opgo   

iKiaue  ihii  mok.  £4To 


IW7. 

•  IMS. 

<4..t;.i 

£1M..1T7 

i'i:i.t.£i«.s 

Incrcoio  17  irocki.  ittJM 


TotAiurt 

HUe«opM„. 


is;.:. 


Oreit  flauthern  and  Weat«rn 
WHmiiliicHijr  w. 


X«m  *w  KxmjtATiomi-« 
at  IIM  BilM  ol 


IBM. 

Ml* 

£17,J7.I 

«3i.':.; 
mt 


ism:  " 

irB7,«IO 
g,TM,7tl) 


  Hlghlnd.   

"Waek  eadlnc  M»y  30.    ]  iS*. 
P<»wD««rB.  Ac  I  m.sm 

A.:.   I 

T»..il  tr»  week   I  £ll.!l6i 


Ci,7^ 
4,Vi4 
£9,M>II 

Aggcaipt*  Car  IS  mak*  -l  £tU,<*»  1  i!il3.VB 

mumoiim  ..^  ...4     m   i 

.  la*!***  tiUt  i»«iltrwr~P» t T$m  t»  aeiki I,  m* 

Hull  and  BanwUtJN  

'Wotilt  sniUog  .May  S».  IMrT.     {  im. 

I'aa -.  i  x'rm,  Aj:    ...  .  . 

(i«io  1-  .U  .     ... 

TuUl  for  weCK  ,  .   ,|       tlJHU   I  iil.inW 

AKyrenato  toe  g  we«k»  ...    £l«t.*M  llSl.AU 


Wtwk 


ijauoMhir*  Mid  Yortahlra.  

otfM. 

i.S7S 


Ooo^ 

Maltari  . 

MIIMUPMI  ^   

tllU  neck.  £:i7.n 


,  iwr. 
..(  n.tMi 

£91,IIM 
.  |£l,WW.ilS 
.1  «»» 


I   40.10 

£Ta(.«i»s 


IiLiiidon  Brigtotoa  and  Boath  Coaat 


GOxU,  /tc  

TiiialfuT  vaek  . 
Aia{ti.-«aUtar9a 
.Ulleiapca 

JiBtMMii  tliftwiikTlftilD 

■  •"ndoa 
WoekeodiaclIajM. 

I'K  -.'oiiiini,  Ac 
lioxi*.  Ae... 
Total  for 

.Viiu'r'!»,i'.«  fof  Si  wwki 


un.  •UM. 
j».ira  M.ti«T 

 II.UIS 

~£«l,Htn 

«i^uB  <i.i)im,;m 
-J    «Wi  «• 

and  Dovor. 

IH(>7.        ,     n  Ji-S"!. 


«,M0 


4t«W 


Ivmatt  si  week.'. 


Ijoiidou  and  Nortli  WMtern. 


VnM^uKi^iv.  Ac.  

Uuol5,  Ac.  .  

Total  (or  wwk   

ikiatiafita  lot  u  •Mki 

MUix  ovm  

IneteaM tlil«wiwk.ilj«l  " 


1  1I»W1. 
IH.OU 

a  I  £0i47« 
IncreMB  81  iw«k»,  aa.W 


liondoa  and  South  Western. 

Vvmncen,  AsT  —  ,  i.-.i.:7:i 

Oo>di,Ab    «.aM  in,i»7 

TMmwgkj^.  J  «w*  I  «8ww 

AnM«Msnt««Mto  ..!Ifi4n.»7_  *i.M«.iM 

MllMopea   t    ^MIJ   J  _«»» 

DecrmMltaliimk.  <7,wli  laotaae M  wmIu. ai.cai 


London  Tilbury  and  Bontband. 

W.      cr-diDg  .May  .Ki. 

£'.vjwir[,|frp«.  At*  

(.!»  mL».  A-,-  

T.r.il  fill  WMk    ,  , 

AKgtQgale  (or  a  weeks  . 
Mtleeoysa.*.....*.... .. 

DacniiM  tldtiiau  j^jHS'Ii 

ICsnobeotor  StaalBald  and  Unoolnablra. 

w«^k  WiiHr  Mair  w. 

lVi-wDir«n*.  Ac  

i.i-j.  -.l.i.  Ac.   


18W. 

£S.4I!4 

I.IKKI 

I.IUl 

£;.<iii 

tau.m 

n 

n 

1W7. 
CIIJM 
40  JW 


TuUl  Iw  wuuk   ttlJKt 

Atwnv.ttif  for  St  weeks  ...I  AUt.TTT 

Mllwopco   _.  1  aM* 

iBcraiH  this  wask,  £S»Ii 


«18K. 
<%,<i37 

C51^7 
«W4.S» 
3B«k 


tt«Mki,jaa,iW4 


WaskaadtagXarKk 

I'iuMwn,   ~ 

OyxKit,  tee  — _ — 

T.ii.ilfi^rweek  ............ 

.V  K  k't  >'k'^  fot  a  weeki  • 

Mtiee  upao  _..».»._.. 

W»7. 

•  UM. 

"  f  l(i.7l)7' 
022.7SI 

Ml 

KatroDoUtaa  Oistrlot 

WeeteojUl^MW-iMk  

Pnawsgcfs,  te. 


Total  ftri 


£s.asa 


Rviviiiferp.  Ac, 

(iivuis.  ,vc,   ,   

Ti>tAl  for  wo'k   

A8sroKiU«  toj  tt  woek« 

MUeeopcn  ^ 

liirmsiii  thUwwk, 


Cli7.H.'in  i  £ai,fkl4 

£1*1. ia»  i  £:l*4,iia4" 
,£a,iiiK.aH  |0,;tii,si7 


IMdlaod  areat  WaaUrnof  Iwlnd:. 

W«sk  -uUiiK  Vlnyai.         UV7.  i 

r;i^**iki  r.,  .\   .  

TtKJil  lur  iiMdc 

iksceieue  for  ^  vealu 

MUgw  opcD  

~f^ctt*e  tliii'week.  £14* 


 wi  J 

Pim—i  a  wsslt*.  tew 


 Worth  Brtttolk. 


Goods. 

T'li.^i  (it  weak 
'itur^K     (oc  IT 

MUne  open — 


iiiwmiHiimit,^n» 


.4«IJ1>.T7*  jn.t?u»i 


north 
 WeaksaJ^i^g: 

PiuBpiiflBn,  Ac  _»M..~... 

Ceod*.  Ac.  

T<iuU  (or  week   

Ancntate  (arn  «Mk> 


~2llU.7«l  ,  flCa.fi!IH 
k>  ...iMMMn  Al^t» 

— rnjM~\  ijmr 


vVMkeiidlwXirM. 
1^1  IIMTl,  Ac, 

Ooodalae. 
Total  for  week 

Agi^ivsiite  for  Si 

Mllin  t  .tH- 


hi.Tri_-.f  ;(ua  iroek.<l04~ti>et«««eaweek«. 


V»  i-oi. 


North  Btaflbrdshiza. 

TBt. 


iiiig  MajrW. 


P»»«  ti|{i)ni.  Ac. 

CukkIk,  Ac,  

TDl&l(or«Mli 
AgsNKaU  tefl  Wfei 
MUaa  opan-».-.~-~~— 
niHWiMlhliw»ak.«M« 


4.177 


 * 


~\Vi  fk  I'lMiug  May 
l'iLjwui;i;r.-^.  Ac 
l.uoda.  Ac  

Total 


Rhymney.  

lay  «»T  lar. 


iUM*4 


amau 


Boath  JaatsCT. 

M'pek  eodiug  May  tV. 

PtvaH-ogiin.  Ac,   

(■ut><l».  &c.  -.-  

Tolftl  fiT  week    .. 

AwrriW^'t  (o(  O  waeka 
 MUaaapaa   


  12444 1^ 

MSJtS  C47.M7 


  TaffVala-t 

Week  eodiuc  May  t».  mi 

PuMtoi/psn,  Ac   tt.na 

U<KXU.AC   13,161 

Total  lor  week    iio.m 

iiuiiwsnifiii  riiii  iki  . .  xm,S4o 

MUaa  one.-  1  lii 


li»crMaetbtoweek,Tl.<iW  1 


Si  weeE*.i».ilf 


Watarfbrd  liimeriak  and  Wostem. 

Weaksa^MvM-  i  Uv»-  < — W 
■H||HkSrT.ir7...   <S.ui 


Ooodi, 

Tol;il  f<«-  nYiek   

AtivrL-Kitic  for  ts  weeki 

Mlkaopen  

TtiimiMaatwsifc.W 


tjma 


I  £4,KW 

I  £vl,7« 


Uafa 

ii 


><|it<  rr>r  tU  »ertt«|ietidliir  iwried  list  rear  an  adiaatad  to  the  aelaal  dniea.  k  Baelaal»a  tt  UB  

■colaaifa  of  llMBileeolMMJUMi  >1  W>ii<-  m  iMlw  rofelga  Uaaa  MtM  aad  W  artlea  Mai  Um  toiT.  preneetioo).  «  laeladai  IH  JA 
aw  warted  aad  MS  nitaa  daMCISa|  (0.1l.  provordm).  /  11mm  drataa  da  aat  laatada  tla  ratalMa  at  aay  al  tta  Oeuaar'a  Jala*  Uaaa  *Si 
ti!^^ft?.SgS'-^'!itey  ^''B'"!  OMllMailw^  IbsMm  atMate«jM|Jgi  saa  tsBhthMMTIIaak  aadHUwar  hdsiit  attaiav 
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BBITMH  A>D  KUSB   BAILWATB,  *C 


Xaltwrny.  ! 

iniii 

Ma*.  ] 

J»7. 

18M. 

Wk.nrllMtk. 

MOT. 

— 

IBM. 

— H 

IIM.  1 

UK 

MItttk  Co.  D. 

7»» 

kUt  £K 

SI 

CI 

at»»  s.  i,<iDd. 

lUr  »> 

Ma 

KM 

tt,3(IO 

»"i  .VIS 

ClMtor*  Wvrk. 

^ 

si 

lUjf  » 

1,070 

ii.WI7 

W.W15 

Cork.  Km-A.  !>. 

:«,iku 

la.iaii 

Cork  B.  *  ft.  C. 

Mm;  W 

I.**' 

Ok.  B'rek.  *  P. 

«k 

<H 

UftK 

717 

6.«7 

7,I.V» 

I>ab.Wk.*  Wi. 

I'M 

lit 

MsT  J* 

WtLowloii  . 

MuT'b. 

i.St» 

Iikof  Mu  .... 

27 

£;i 

7.ai* 

7M* 

UaotWivkt..., 

1> 

M»r 

»wj 

ll,:it« 

n,m 

ittoorw.cnt.) 

ai 

m 

Km 

Ut 

M,w.i 

Ilaae.  Cui&l 

AprlL 

U.76t 

61,.1iB 

4.».71« 

ilMSltartbvii 

ii* 

X} 

May  » 

IM 

3jm 

IT  pert  *  0«. 

*H 

M>r  » 

2.0M 

4II.WKI 

Ifarar   

&b«i.  A  ^1.  Bar 

** 

» 

K.7» 

Mm?  SO 

1,312 

30.IU 

l,M.<i 

W-fort!  *  C.  I. 

Mv  M 

m 

ai 

7.M0 

Wford  D.  *  U 

«3 

41 

Umf  M 

S»l 

<I,H* 

We«t  Lwe.  ... 

i« 

M«7  29 

«n 

1.113 

Wn.M.*0.<). 

IS 

M>7  W 

MO 

8W 

U1TITB9  8TAT1S  RAILWAYS. 


UK.  , 


A1>K.  Ut.  8th.>  SIO 
I^Ul.!!  O.T.4P.  SH 
Ate.  I'or.M.  F^<,«n 
»»'»  wtrt  <>kl«  — 
Baau*a8.W.  Ml 
CmtnU  ef  !I.J.  — 
Okatr^  PaHiW-!  — 
Okc*.  Obla|l,39> 
Ohte.      WaM.  MX 
Ck.Mil.*8.  H.  4.1** 
CLCu.  U>.*e.|t.«a 


|wi&«f  Mantti 


ulti 


vm. 


no  |M  vk.  Mv 


ni 


'ipFH' 


April. 


AmU. 

Id 


2d  wk.  H«T 
>d  wk.  kUT 
VI  (fk.  Mkv 
U  wk.  M>< 


ITS." 

Wl..i»t 

Sil.W. 


Dnv.  A  &u>  It 
a.  Bapk  k  Iml 
tSiiaaai  Ctmtrs. 
linartriurf  .  !!>.: 

ll«ap.*Ohart.  nii 
M«le>n  <'.i,i.  I,^; 
Molima  V'.t'  ' 
Mina.  A  Si.  I. 
MiH.  Kan.  4  T-  i.O-M 
S.r.C.A  H.  R  »,3W 
5.T.0al.*W.  *77 
Sort.  *  WM.fl.KO 
XoTlbira  Pae.  i,40; 


i.Mti  l.it'r 


!.as4  ' 


I'll 

I  Jo 
.il 


wk.  M> 
wk.  Vf»' 
April. 
Asnl. 
wk.  Mar 

wk,  M»r 

«k.  \Ur 

w..  M«v 
w«  -  M  u  V 
A  (iri  I 

wk.  Mfty 
wk.  Mav 

wk,  VL^j 


i-;.:!.'- 
;.v.77:(7 
;r:i,«i* 
I7l,i.-J> 


1-V..(«ki 
■••itixt 

t!>2,'jl7  ! 
"MIS  • 

il-'.HT.' 

)2«.Tno 

47.172  .| 
llS«*7»l 

,1li7.C" 

III  •• 

I7S,7.'1 
M.llVl 

»n.i'i<i 


IS51.»«  I  I908JM 


«.»7.i>^'> ; 
7.mt.nr- 

l,li'i.9-'<  i 
S,W7.3I» 

1.  m.»*i 

9.7W.PSI 
♦.t(7s,iK> 

2.  ?Ut.SU 
R.ili,S«M 

7,(»;w»c ; 

l»«,*.Vi 
7,1T«  •-"•■1 

«.*?>,  li;, 

2  Ii« 

'm7.:t.'  I 
SJSM.r.*  • 

ia,(a«.ai:i  | 
l.iiw.iai 
s,J«n,7*i  I 


•.••i8.r8 

a.»«,(io» 

a,7U.lM 

S.7M.S7 

I.  717.1M 
lO.TM.Mt 

:,4ti,4» 

M«,7Ki 
9tI.M7 

7.i9a.«i 

MT.SIT 

3.  «4I.1«7 

l.TTS.Uff 
S.".7,M0 

4.  «S7,I»» 

II,  G»a,7i8 
l.liM.lfl 
4,1M,4M 
i,2J8,lia 
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THE    RAILWAI  TIMES. 
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9riticl|Ktt  §ottUnt», 


■sniiiM—  » 
■kdna  R&ilw*7  

BrasUUa  mrmt  Ratlwajr  

Meney  Railway  

•lUCTDBi'  Uarown~ 
JgjjgBMwtowtilOwlwl  i»an 


Salhrsy  

TilU  MATia  kod  Baflno  Rail  war  . 
floaUi  iDdiaa  Railway 


7It 


IMl>tUalMJla.K«lU  laUnv 
Walartord  DaagamaaoAIlMl 

BiUImr 

:  Cetil 

KaBufarturlmr 
Oordolta  Oeotnl  Bailwar 


QagtMC  Cetilral  RaUwar .  .  . 
uu>p_Maiia{arturtii||  Cbapoay 


PART.TivnrrjLXT  taTBUUWUiaa  . 

Mbarn  I. lata  IM  IO 

Offlcjal  rniBe  BaMBOi  „.„  7M  Hd 
AariCLn— 

ABlUTOaoard   

A  Hait  Hdidar  at  HinkiKiia   


7!3 
TM 
7«l 
70 

r«s 

7» 
I  TSl 

.  7U 

. » 
.IM 

.m 


IWBMsaw  ft  Cananiaa  EauwaT*— 

MUiDOM  and  UUo  »   i.  nt 

BriUafa  OalaBbla  „^.„>„...„  « 

OHn<tlan  PidOa,  ~' 
Oraod  Trunk  of  i 

l^>t<«t  Ranilnga  ..„.;..,.».....„>.^^  m 

Itulnuul  Not- -a*  nt 

'  nanKKAi.  Nllw<— 

lUiibcry  aoti  Oli4|||a|HB  XUrect 

^UUlr^y  TSS 

N«w  Umpaolw  awl  Mew  lauot ...  TW 

Sallwayi  In  China   im 

Katlway   SarraaM'   Bmrs  and 

Wagaa     7M 

Raliwayi  in  AaxtnlMi*  741 
roTentrr's  Cry  for  Morn  R:iiliray»  711 
C^mU  Rira  nod  PariBr  Riiliray  74* 
ArveciUao  Ruilny  Itcou  71* 
Rboodda  aikl  8wuna  Bmr  Rail. 

war    T« 

Tbefioath  RajutmoBMniili   n» 

-     


3fortt)coming  Meetings. 

Jm*  8— 8onth  ladian  Baflwai  (H»lf-]r««rlj).  55,  Orac«c]iurcb-«tr«et, 

B.C  »t  1.30. 
Jane  0— Suai  Canal  (Anna&l).  Paria. 

Jwaa  11— Bahia  Bluca  and  North  Western  Railway  (Annual),  Win- 

JSM  n— HuOa  BaQmir  (Prior  I<iM  Boodholdm),  WiaeitMtw 
HooMkat  8. 

iMTu-ViUa  MmIk  adl  BntM  Brfhnv  (Aanalh  WtaeMw 

Hoaa^^atS. 

J«M  11— Bombay  Baroda  and  Central  India  Bailvay  (Half-yearly). 

OHj  TerraiDiis  Hotel,  at  1. 
Jmat  IS— Franci*  Canal  Compaaf.HaagHr  (AaBiuI), Bwdaput 
San»  14-M«xican  NationaT&ninrCnvlV.  Llmfild  (AjumI), 

Wincbeater  Home,  at  2.30. 
Jane  14-;<)u«beo  0«Dtral  Railway  f Annual),  S,  Oroat  Winehefter- 

atl2. 
Ij. 


•tr«ot,  K.C..  at  12. 
■elfr-^r'  ■  ~ 


■e  1&— (;ordoba  Cential  BaUway  (AbbmIX  WiaeiiMter  J 
AuM  17— Watwford  DnagMna  cad  Utaan  nllai 

Waterford,  at  IS. 

/imn  1H— Indian  Midland  Railway  (HalfyearlyK  WincheeteT  House, 
K.C.,  at  1. 

Janaa^^^ Ottonaa Bailway  (AannaU,  1.  Anindal-etraat,  8tiaiid> 

A&tiXM  liBNOAL  Kailwat  --Tondora  for  lU^il  .imi  ^ruaw.^rk  will  b.^ 
NMived  np  to  June  ISth.    Offices;  53,  Uiahopagate-atreet  Within, 

 Naapim  Bulwat.— TrndtM  win  b«  rocaiTed  up  to  /one 

Isrtho  aiipply  fli  tMatnpiehsaitd  pickaxes,  phowrahe  nnd  ahoTels. 
_-jH«fct  and  Imeky,  painli.  »mraiah.  {Ste  advertitmmt  } 
BovBAT  Baboda  Attn  CixTKAi.  Thdia  Railwat.— Timdnra  will 
be  r«<<«ived  up  to  June  17th  for  the  supply  of  steel  imderfmnea. 
OBiwn  45,  Finabury.<;iroua,  E.C. 

Camdiuan  SauwATii.— Xtodm  will  b«  iMiivtd  m  to  Jaaatthfor 
tha  fluppW  of  cMUnn  ghdn.  (aw  atoilliwimt,  ■ailwat  Tbm. 

May  Kind.) 

CAHBaiAH  EAiLWAm-HladMivfllto  maifii  mto  XomSHiIbc 
the  tappiy  of  atofH  nd  nteriMi.  W**  ■towlfiwiwit.  Bailwat 
TlitB«,Vov  2iSn<i.) 

Catb  OoTBaHHttrr  HAibWAT*.— Tenders  for  the  suiipW  of  Walsh 
steam  coal  will  be  imeiTed  np  to  Jnne  2Sth.  Capv  GoTornment 
A(r<irnT,  112,  VicUiria-ntreet.  S  W. 

Kaki  Ikiuan  Kai!,wav.— TnnJors  will  b«  nv.j.vi-i]  up  t.j  Jium  iird 
for  the  aopply  of  «t«el  undvrf ramea,  &o.>  for  carriacas  and  inter- 
tottdavaMarataa.  oaosa: ».  Nieholaa  to— .»jCL  .  . 

Obbat  BA«TaRM  Raimtat.— Tenders  for  tha  nppl/  of  «0M  and  «oke 
WiB  be  received  up  to  Jan«  l.'ifh    W^fit  aduertutmml .) 

©•■AT  Isdiak  PKNiVfiULA  K  A I L  WAT. —Tenders  will  be  rvo.-nvt>d  up 
to  June  1 0th  for  thu  ■■  apply  of  bru«h«i<,  \oek;  leather  l>altitii(.  A«.. 
■park  arrerters,  &c.,  naila,  wrooxht  iron,  water  cranea,  stonewan;  drain 
pinea,  Portland  oemont.  Ofllcea :  48,  CoptbaU-avenuo,  E.C. 

Ottr»T  WiiKTKBV  Railway.— T«nder«  will  be  reoeived  up  to  June 
I.Mh  for  th(>  supply  of  nprinipi,  ailea,  &c.,  and  up  to  June  22nd  for 
the  (»nHtructiao  of  33k  miles  of  railway.  (9ee  adi>«rtiMawiiU,  KAlliWar 
Tiwn,  JfayaHh.) 

OaaAT  Wasmui  Railwat.— Tenden  will  be  i^nd  to  JWD» 
Snd  for  the  Mpptj  of  boots.   (Sm  adeerlitmuait.) 

HiOHLAiTBSAaWAT.— Tenders  willbe  raeaiTM  up  to  JnNltth  (or 
the  eapplj  of  atorea  and  materials.  ad«trfiMm«ii(.) 

Indian  8tat»  Railways.— Toiidors  will  be  recoiirM  up  to  June  0th 
for  tho  supply  of  »p«D«,  ntwl  lamioatad  aprinipi,  ioi>p*r  firebox 
platea,  steel  tyres;  and  up  to  Jane  ISth  for  locu.  Ouilera,  &c. 
jMreotoc^OeBetal  of  Storea.  ladia^ffloe,  Whitehall.  8.W. 

Viatb  Cobforation  Trahwatii.— Tenders  for  working  these  tram- 
ways by  horse  or  m<>i  hanical  traction  will  b<«  riH'»'ivi.<i  np  to  June  aftth. 
{8te  adeerti$emfti  t  I 

tCoBTU  EA«TBftt(  RaiLwar.- Tradon  wUl  bereoaiveduptoJnaeTtb 
teWttefwalMwaf  (M  ■tonti  «Q  Cha  Mpvlr  «<  tolgmsh  atafli^ 
iB4|li|tt*«mlj'«rgnwalatocw.  8ea«ta(y^0jlMn(£ 


■•MkltokM  MSV. 


A  SULT  CANARD. 

The  Mi0laxd  akd  tbi  Fovkdliko  Hospital. 
It  is  nnBaoeaurj  to  travel  with  Mr.  Mark  Twain  in  order 
to  make  the  iicquaintance  of  "  The  Innocents  AbroaJ." 
Thoi-o  are  plenty  of  innocents  at  home,  and  the  fact  was 
borne  iu  apon  oa  with  pecoIiMrlocw  on  Wednesday  last  whm 
on*  of  ou  fliuaoutl  oontWBponriM  pablttb«A  an  •UkboMto 
laMng  artiel*  on  th*  Magid  inCantioii  of  th*  IGdhad  Bui- 
way  Company  to  parchaae  the  Foundling'  Hospital  for  5 
millions  sterling.  The  statement  was  sufBeiently  striking  to 
attract  attention  evenon  tlscDerliy  Dnv.aiui  t  lie  Midland  people 
thought  it  worth  while  to  pabli«h  through  their  solicitors  aa 
official  denial  of  the  nmiiMir.  It  most  have  been  obriooa 
from  Um  ontMt  to  Mjr  OM  powntring  tlw  remotort  MqiMint. 
anoe  with  the  aubjaet  that  the  report  ia  qoesHon  was  » 
veritable  coek-anJ-buU  story.  We  kIiouIJ  oursolvca  have 
believed  more  readily  that  Mr.  G.  E.  Pagt.'t  had  pontuadud 
his  collea^ee  to  purchase  Qalteo  More.  Yet,  improbable  as 
was  the  tale,  it  received  a  remarkable  amount  of  credence  ia 
the  finaneial  preAs.  and  the  oraele  of  AbofamehJaae  waa  bj 
no  meana  the  onljr  oewapaper  which  thought  that  there 
might  be  "  aomething  in  it."  Asoiher  oontemporary  printed 
the  "aewe"aaderthepr»teBtie>ii  haadieg 

"AK  IXTRAOROISART  AND  VKRT  IHTKRMTISO  KBI'OKT." 

while  a  third  joamal — in  an  i.s.siie  pabliihed,  by  the  way,  m 
lately  a«  yeatorday — referred  to  the  rumonr  aa  "a  report 
"  whioh  hae  eaaaed  oot  a  little  exaitomest  ia  tailwaj  and 
flaaadal  etrelea,**  and  added  the  aaffaeioaa  eonuueat  tiiat 

"  whould  it  provL'  to  bo  well  founded  tho  Midland  will 
"  uiidoubtoJly  jid'i  another  to  the  list  of  gi-eat  boons  which 
"  by  it**  Mpiritod  polii'v  it  has  conferred  upon  the  publio." 
Coiiftideriu^^  that  the  story  inqueation  had  been  authoritatively 
denied  on  Wednesday  laflt.  this  enthusiastic  endoraeinent  of 
it  oa  Friday  was  just  a  trifle  belatad.  Bat  the  joke  of  the 
whole  thing  lay,  of  coarse,  in  the  fikCt  that  ao  many  writer* 
treated  the  rumoar  oh  grand  nr'in'puj-.  Ac<-nrding  to  the 
FinancuU  Ifetet  the  report  first  reached  the  Stock  Exchange 
on  Monday,  "  coincidently  with  a  number  of  buying  orders." 
Why  anj  one  ontaide  of  Colnej  Hatch  ahoold  wish  to  bay 
likUaad  atook  beoanee  the  dtawtoia  «f  the  eampeair  irare 
creditfid  with  a  desire  to  aqnander  5  million*  aterling  ia  aome- 
what  of  a  mystery.  It  is  difficult  indeed  to  see  what  profit 
the  railway  could  ilerivi!  from  nn  extj-n.^inn  to  Qtlilford< 
street.  Those  who  wish  to  travel  to  Leiceeter  or  Derby  are 
undeterred  by  the  t  that  the  Midland  terminna  in  at  St. 
Panoraa,  and  not  an  extra  aonl  wonld  jonney  to  either  plaoa 
if  thetarminaa  were  two  miaatea  aaeier  Holhorn.  "Oh," 
cried  the  apolo^8t.8  for  this  most  visionary  of  scheme?,  "  the 
real  object  which  the  Midland  has  in  view  is  the  creation  of 
a  great  centi-al  station."  We  know  that  gtatioii,  .iriii  if  it  cioi  s 
not  "  come  from  Sheffield,"  it  is  equally  certain  that  trains 
will  never  coa  between  it  aiad  the  outleiy  oapital. 

m  CBSTKiMSATIOV  01'  THR  LONDON  TKKMINI 

is  no  nuM  desirable  thaa  the  centraliaation  of  r^Aw 
govamment.   The  metropolis  is  altogether  too  vaat  for  ite 

policy  to  lit'  ilictati'il  by  provinciul  pre<-edeTstg,  and  althongh 
in  a  city  like  Munchestcr  ii  central  station  is  a  convenience, 
to  the  travelling  public,  in  London  it  would  prove  much 
the  ravarae.  Osaating  that  the  preliminaiy  difScultiea  were 
aad  a  eentnil  atatioa  eetaUtahed  at  the  FovadUag 
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HoepiUl  or  at  Covent-garden,  wliat »  wetm  tbert  wmW  be 

in  the  Tininity  of  that  sUti.m  !it  LoIi.Ihv  times,  when  evety 
C»b  and  'ba»  in  the  metropolis  "ft*  eadtjaTOuriutj  simul- 
iMlMUly  to  converge  upon  thf  cer.tr.il  point!  Re^jivt  in 
ollam  BEpcWMd  tbat  Parliametit  did  not  proride  iu  the  tint 
uuriHKM  for  tba  cnattoii  of  tnch  •  •totioiibmtMdof  aUowiiig 
tho  l  aihvay  lerniiu;  of  T.nndon  to  coma  mlo  ««lt«wO  piw- 
mual.  80  w'iili-lv  sut.'lored,  and  in  one  or  two  imtanoes  to 
iBoliite<i.  Wo  uiaWo  bold  t<j  say  that  if  the  Luffi.slataro  of 
■ixtj  years  ago  had  insisted  ut>i>n  tbe  bniliiing  »•  a  central 
•tKtiOB,  it  would  long  ero  this  have  hmn  ft.uiid  ncmaevrj 
to  doeaatnliaa  in  th«  interagts  u£  the  public  oonvenieoee. 
If  2ho  l^ftad,  ftbandoninf;  its  sploidid  termitnu  at  St. 
P&ncras,  were  at  ononiio'.iH  (;x[)i:n3e  to  extend  Bonlliwards  to 
Gnilfoi-d-street,  the  Great  Xuithem  coold  only  carry  out  a 
corresponding  extension  at  even  greater  coet,  while  the 
Xjoadou  and  North  Weetem  could  not,  in  oar  bumble 
O^BioB,  got  t»  tbo  FoBBdling  HoRpital  at  all,  even  if  it 
wanted  to  do  so.  Bat  too  wBok  btt  boon  wd  alnody  in 
criticism  of  a  project  wbooO  tllOBrSty  il  too  tnupwont  to 
reqtiii-o  scrinuH  rBfutatinji,  It  was  stated  in  the  market  tbat 
the  Midland  Hailway  Company,  besides  paying  .5,000,000/. 
fi^  the  Gnilford-sti-eet  and  Brunswick-square  property,  wa« 
ymA^m,^^  to  buld  a  BOW  Foniulling  Hospital  "  somewhere 
in  the  oonnt^.**  When  ihe  dinotors  of  otjr  gnat  railway 
"  ir:  piini  ;  aeriously  propose 

audi  ^  tUat  under  review,  it  iiill  WkboilttilM  toptovide 
almsl-.ouBf.H  -Homuvshoro  to  tbo  oooBtiy "  tethoiriwtetii- 
nate  shareboldera. 

A.  HALF-HOLIDAY  AT  BOULOGNE. 
BtmlogBO  ia  a  ohanning  watering.placa  witb  its  gay 
Caanio,  He  qoaint  etreoto,  and  ite  fno-and-caaf  bathiag  rega- 

latinn.s— or  Iftck  i>f  them  lint  it-f  popularity  with  English 
"  trippers  "  has  been  v'l  catl}-  rettti  ied  by  the  tedious  journey 
hitherto  involved  in  getting  tht-n-.  ThanlcB  t.>  '.be  ent.-rpnse 
of  tha  Sootb  Eaitam  Railway  Company  thii  drawbatk  ba^ 
now  bean  ramvad,  and  incredible  as  it  may  seem  to  those 
who  have  made  tbe  trip  andar  tbeoU  oonditiona  it  will  in 
fiitiire  bo  possible  to  run  tmr  to  fraaee  In  tbo  aftenioon, 
dine  there,  and  return  to  Lor.,hm  :it  iiijfht.  A  spi-oial 
article  elsewhere  in  this  iesue  deals  £uUy  with  the  clMlwriitc 
anaqgemente  which  have  been  made  by  the  South  Eastern 
fifty pawj  lo  make  tbo  now  Mrrtoe  of  trainH  and  steamboats 
botwean  London  and  BoalogM  a  aaoeeai.  It  is  uDneceewry 
here  to  repeat  the  details  of  this  latest  innotratim  in  Aaglo- 
Fronch  travel,  except  to  point  out  that  tbe  boat  tiui  laavoa 
Charing-crosh  nt  2  i".  aii.l  passet  g.-rs  reach  Boulogne  at  6.35. 
Then  ia  time  to  dine  and  to  inBj^et  the  town  before 
^mUng  fha  raton  journey,  which  is  accomplished  by  11.45 
pjD.  Tbe  now  aorviee  alio  aooekiatea  tbo  jooraej  botwaea 
London  and  Faria.  and  aa  tin  writor  of  our  opecinl  artiola 
poinu  out,  when  the  Northern  of  Franco  Oompanj  falh  into 
line  with 

Tna  lotrni  iutuh  ■Nnwaiaa, 

the  time  occupied  in  travelling  from  one  capital  to  thf  ulhtr 
will  bo  ittll  further  dimimshed.  Hitherto  paoeengen^  h  i  ve 
had  to  ehooBO  between  the  boat  troina  leaWng  early  tu  the 
morning,  »nd  the  night  depavtua--hotb  oquallj  inooD- 
▼enient  hours  to  the  majority  of  business  men,  and  to  the 
latt<>f  raae  the  terroix.  imaginary  more  than  i-«r>1,  of  a  night 
trip  across  the  Clianncl  have  debarred  many  nervou»  pcopk- 
tiOBL  <*{aoingtfae  mu.sic"  of  the  peddle  wheels.  The  condi- 
tioaaare  now  altogether  changed.  The  special  trains  are 
lojMrionsly  equipped,  and  the  ozbilatntiaf  run  acrons  "  the 
silverstreak  "  in  the  splendid  boats  of  thatloudiEoatamCora- 
paAj  imparUanew  and  delightful  tritanoai  tothaadage  that 
"thshaat  thing  botwean  England  and  Vraooo  it  tfaaiea."  In 


short,  under  tbe  revised  arrangements  the  joi.mey  will  be  a 
pleaaon  inatoad  of  an  ordeal.  11  is  not  ouiy  l^udoner«  who 
will  boaoat  by  the  new  service.  On  and  after  .July  Int 
n  .si,lent.  in  the  North  of  England  and  the  Midlands  w,  11  be 
pn  vi.lc.!  with  a  senice  of  throngh  earriagw  wi  Beading 
and  Redhill.  conne<.  tiuK  «  ith  the  South  Eastern  at  Tooteldga 
JnnctiriB  It  only  remains  for  u.-*  to  eongratulate  tbo  Bontt 
Eastern  Railway  Company  upon  th»  progivisive  spmc  which 
is  being  shown  under  the  new  management,  and  <*>  expreHS 
the  hope  that  the  admirable  Anglo-Fnaoh  aervice  which 
ha.s  ui^t  been  inaogurated  will  be  tha  maana  of  tww^y 
the  last  vestiges  of  a  reproach  whadi,  Iwwawr  "U^V 
deserved  in  the  paat,  haa  kng  oaaoad  to  haw  aaj  jnatiHoa- 
tion  ill  fnct. 

THE   LEOPOLDINA  MODDLE. 

The  Uopoldina  reconstmction  *t:hcrtio  waH  abviously 
unioet  to  the  English  first  mortgage  debetiture-holdBi-.H  tbat 
we  took  it  for  granted  there  would  be  no  opposition  from 
any  other  qusrlor.  Thia  aanimption  baa.  curiously  enough, 
been  falsified  hy  the  action  of  the  Braxilian  tharehoiden. 
According  to  the  lat.TBt  Rio  advices,  these  gentry  hara 
Buecessfnlly  opposed  tw<,  potitiouB  in  the  loc^l  eourts  for 
tbe  liquidation  of  the  company.  At  first  sight  it  might 
laem  atrm^  tiiftt  anf  wetion  of  Hecority-holders— except 
those  who  have  «o  wmJdj  wnamted  to  raoaiva  "  now  aharea 
for  old  debenture*"— ahoold  objoot  to  tbe  prapoaod 
structiun.  The  .M-eret  prohiilily  lies  in  the  fact  that  W 
certaui  local  cttiditt.M  o£  the  company,  privileged  under 
Brazilian  law,  will  derive  marked  benefit  fiom  the  carrying 
ont  of  tha  aoheme  the  kwal  aharabolders  have  a  not 
uinntond  daaira  to  ba  •'aqnaiad." 

for  the  liquidation  of  the  eompaiiy  is  to  be  made  tO  ths 
Bnailian  courts,  and  iu  tbe  event  of  it«  proving  nnsucceaefnl 
like  the  previous  motions,  our  Government  is  to  he  -^kt^d  to 
take  dipJomatio  action  in  the  matter.  We  cannot  believe 
that  the  Foioign'Oflioe  will  do  anything  half  bo  foolish.  The 
reeonstruefion  sehcnie  M  it  sUndg  ia  a  thofongblj  bad 
scheme  The  aaseiit  of  the  Knglish  debentnrt-bolden  waa 
aecnied  hv  mediodK  which  wa  should  prefer  not  to 
racterise,  and  tbe  Brazilian  .ibarebolders,  although  actingfor 
selfish  enda,  are  all  unwittingly  rendeiin^-  -.,t,d  service 
to  bondholdMa  who  haTO  been  attangelx  unmindful  of  thair 
own  interaate. 


PASSING  NOTES. 

The  traffic  reccipta  for  tbe  week  ending  May  30*.  OB 
thirty-three  of  the  principal  linos  of  the  United  Kingdom 
nmounted  1«  l.«'22,l;WJ .  which  was.  earned  on  IS.t'SU  mUea.  FOr 
theeorrei«ii.-.i.dn,K  w.ok  i.i  lH'->ti.  t!i.-  nxeipt.-  of  the  Mime  lines 
amounted  to  l,»)81.*j3i..  with  mtl«B  open.    Tliere  was  thus 

a  decrease  of  hi*,mi.  in  the  receipts,  and  an  increu.se  nf  ^  in 
the  mileage.  The  aggrpi?fite  rwceipis  for  twentv  two  wprkn  to 
data  amoanted  on  the  sumB  thirty-three  lines  to  :!:!.sH'-,h.  W  ,  m 
compariaon  with  ^jm^.  ior  the  oorreaponding  period  last 
year;  increaae  VS^jXSL 

The  committee  which  wao  r- l  ei.t'}  appointed  by  thi>  Prt^iilent 
of  the  Board  of  Trade  to  itl«|Uire  whether  the  means. of  com- 
mnniaatiaa  lirtnann  the  passengers  in  ruiiway  truius  and  tha 
Mmntaotthaeoaipaay  in  charge  of  ibeirsuu  u.i  pre.wnt  adopted 
araoBWant  held  iu  tost  sitting  at  the  Board  of  Trade  on  Monday, 
aoder  tha  niaaidoncy  of  8ir  Thomas  Blometield.  The  other 
mamboia  of  tha  committee  are  Sir  WUIiam  Birt,  .Sir  Dounhis 
FQX,lUior.G«oitalHntcbin»on.and  Mr.  Loder,  M.P.  The  first 
wittteeaoatlad  waa Mr.  P.  J.  Hopwood (aaaialaqr ol  the  Battn^ 
D«parttnaB» of  tha  BawA  al  Trade),  who  gave  evidence  in  regard 
to  the  paat  hiatetycf  tbo  tjntim  adopted.  The  oommittee  la 
alaooharged  to  inqnira  whedwr  any  particular  vctam  of  oom> 
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mmuMtloa  in  n*e  or  ttWdMito  to  fD  «Mnit  m  4o  one  Hi 

gcnrral  adnption  hy  the  rail-ttuy  cotnpaniw  d«ir»ble,  and  alao 
whothoriaDf  axtciMaan  or  amaDdacuii  of  the  law  on  the  «abiflet 


Chu  flatnrday  a  new  sUtioa 
BaanMnoath,  hy  Mr.  W^ndhMB  VorMl,  dniraiHi  of  Hhm  iontb 
Ve«t«m  Bailw»7,  who  was  accompanied  bj  Mr.  BcaeTi, 

My.  OoTflU.  and  Mr.  Gnoat,  direotoro  ci<  the  company;  Sir 

Cli  irlns  Scottor,  general  munagiT;  ilr.  K  ,1.  Mucatilay.fiecrotary, 
and  iiMioepoim  ojhoni.  At  n  luuchoon  whicti  fulli>wf<l  ihc 
Opoui'-K  i_ -ij-noiiy,  Sir  Chnrie^  Kooiter  «aiii  !)<■  wouUi  liko  in  nay 
one  woni  A«  a  railway  mai'.  uf  raaro  thun  forty  years  cxp^ricuue, 
that  abaolutv  puncluulity  was  t»n  in^iioscibilit y.  Pfople  might 
Bay  what  they  likr-d  about  the  traina  of  ths  South  WeKtpm 
BailwajT,  but  wliLntvor  tbu  Government  of  the  day  had  cfilloii 
for  paaotaali^  returns,  it  had  always  been  foond  that  the  Sooth 
OMootnearlrattbeMpattlMUil. 


Formal  notice  baa  been  given  by  the  Great  North  of  Scotland 
Railway  Company  of  ite  intention  to  wek  power  from  the  Light 
Bailway  Coranisaioneni  to  constmct  a  circular  railway  frota 
Kitty brewetor  to  Oldmill,  where  iewoald  connect  with  the  Skene 
and  Eobt  Light  Bailway.  In  the  eatimate  of  expenaes  a  cam  of 
nfit4l.  i»mtt>dama  tatmilibmoT)at  10,0MM.  for  brid|^  21,0001. 
far  m^mA,.7jm,  Ibr  Mmu.woA  3»jn5L  for  laads  aad  batld- 
ii||niBiAiaf-»  total  Mrt  of  131,10001.  ThanUw^,  wbidi  wUIIm 
•Mr  3  nUw  in  Ia||l)i>  will  bt  eaMteiulMl«n«.gMig»«C  416.8^0. 
A|MiriadotliT*7Mni»alIamdiiirthBiiiid«iUlDag  to  b»«ati- 
plsted,  and  power  ii  mM  tomik  A»  llae  «b  tha  twin  aktA 
ayetem  of  BignaUing. 

Tin  WataOaMfe 


(Sniton), 

Vkmgtm  (Oantnl)  on  Jnly  lik  ant  hy  vaUSng  on  tomioon 
aorridiortnimwith  lancheon  cars,  Icaviog  London  at  11.30  a.m., 
•ad  wnriTixig  at  Edinburgh  and  Olaagow  at  7.S()  p.m.;  leaving 
Edinburgh  at  11.46  and  Ulaagow  at  11.40  a.m.,  and  arriving  in 
London  at  7.46  p.m.,  thus  performing  the  journey  in  eight  hours. 
Thf»«c  trains  will  b<^  in  nddition  to  tiic  |)revent  10  a.m.  and  l!  p.m. 
traina.  Entirely  new  carriage*  for  tbie  nerrice  are  at  present 
under  cooalraatiaii,  wad  wm  feaiMdf  for  nwtldBg  on  tb«  dMe 
named. 


8htr«ho!dcrK  in  the  Nitrate  Kailway.s  Comp«ny  and  in  the 
Tiitrat<»^-[>n:idt:ci;)g  companies  muet  feet  onviuus  when  tbcy  read 
of  thrj  71  per  cent,  dividend  jnst  declared  by  the  Nitrate  Pro- 
ducpr.s' .StentiisKifi  Coiiiffttiy,  Limited.  It  i«.  however,  only  fair 
to  aay  that  thete  profita  have  been  earned  qnite  onteide  the 
aitMto  trade.  By  the  way,  the  liaee  on  which  thta  company  it 
VMHiaged  by  Me.Hsrs.  Lawther,  Latta,  and  Co.  dcwrvcs  nil  com- 
UMBdation,  that  Arm  taking  only  a  modeet  remuiiertuion  nftcr  a 
mrplni*  of  at  lewrt  10  per  ocnt.  ia  euniad.  rad  what  they  do  take 
is  «1  elenly  lai  oat  in     pnS^taA  loee  i 


(i 
liw 


«f|  Bt. 


iiill-rni.{ 

Bailway  rtetinn)  t 
A«w>'*  i»  eemwition  with 
Weatarn  Oompway.  BithMte  tlie  opmpetitiBa  of  tiio  BMny 
Baflway  baa  affected  tha  TaC  Yala  ill  ita  agiaeial  tmAa  aBlj,<.teit 
by  thin  new  compeiiti*«  imaawmff  avrioatfaa  Itf  Ykle  ie  liilBly 
to  suffer  considerable  Iooh. 


Wo  nodantaad  that  the  Metropolitan  Railway  Company  is 
going  to  give  an  i'xperimental  trial  to  itleopara  made  of  the 
celebrated  Weatrahan  hard  wocmIk  Karri  ntiJ  Jnrrab.  which  it  ii 

thouf^bt  may  rrithitand  the  nhoniiral  ocinjpo«ition*  in  tiinnris 
hotter  than  ttie  vTood  now  in  use.  Karri  wloopcrs  at  present  cost 
about  -I*,  f'd  (xacb,  due  largely  to  int.  fr<;if{bt,  but 
eippctfd  to  bo  rod  icwl  with  intrpiusi  d  demaoti. 


empkgrtfa  of  tbe  company 
modata  npnida  of  1^00 


flnlahadwiUi 


Tliu  North  Ka«i-- 1 1 1  Ivi.lway  Company  OD  Tneodaj  I 
to  run  an  additioiiu.  iimu  from  York  to  Leedii  in  connocttolt  Wlllt 
tbi-  up  Scotch  espre^a,  due  in  Ytjrk  at  V).'><'  p.m.    By  this  train 
pa(i.Henff»r«  sre  now  able  to  leave  Ulaagow  ((^ueen-atreet  Station 
at .'.  p.m.,  Edinburgh  (WkWlay  Btatioi) at «Jt5 p jn.,  — " 

ill  Let^di-  at  p.m. 


'I'he  Stock  ConvfTnion  and  Invc^tnieiil  Trust,  Lim't^d.  ib  oiioo 
more  in  the  field  aHkm^'  for  subscriptiunb  I'T  farther  capital. 
This  time  it  ia  an  tMue  of  4J  per  cent,  prelcrf-r.cc  aharefl.  Tiio  pro- 
spectus does  not  state  whether  tlnn  cupiuvl  >*  to  be  niied  for 
spooulatioD  in  W«>t  Autralian  mining  (»hareg.  We  hope  it  ia 
nob 


Mcaars.  Whituker  and  Co.  have poblished  a  /' ■  hnftU  Kailrray 
VoeMUurg,  giTiag  orar  6j000  French,  English,  and  Amertcaa 
teoiniMl  tanH  need  in  ftilwagr  manageaient,  constmction,  and 
woririas^  Tte1welt,«UahiBoa«vi]adfagrMr,  LBaiMtamM^ 
shooldba  naafnl  to  tiMao  far  whom  it  ia  ia ' 


The  iriah  Board  (j(  Works  lias  *ppoint«l  Mr.  Joseph  Tatlow. 
Bnoanerof  the  Midland  Great  Western  Railway,  and  Mr  W. 
Roberta,  engmoar  of  the  Highland  Railway,  Invemeas,  as  a  com- 
mission to  holdaninqnlfy  eaneaniing  afartkar tight  xftihnif  ia 

Doticgal.   

The  will  and  rcTditril  of  Mr.  .Tohn  Henry  Matthews,  the  late 
chief  accountant  of  tbc-  (irpat  Wt*'.erri  Kailway.haabai 
the  personal  estate  bein;;  valued  at  lif,034/. 


It  is  said  that  Mr.  John  Moiler  trill  alMMly  Uleirtitjr  UiMalf 
prominently  with  a  monmant  Cor  tho  nationaHaatiBa  ^  the 
latfialiBailwagB.   . 

Crrt,  VsiDiT  EvgNiNfl. 

Tittmimthlt  —ttiemtni  in  Contoii  fofa  s  i  '  jr.  u  tKc  1<1  pnw.,  and  the 
nertfortniihtlv  ftllUment  vii  othfr  K.fiinlies  comm^ncrt  vn  tK<  'Mh  prux. 


dirfrjtorH  of  t.iie  South  KaKVsrn  Kailway  Company  havfi 
1  I  I  ii'!VOti!  thu  proceeds  of  the  sale  of  seaCH  on  the  lurKu 

ataud  now  tn  warae  of  .erection  ia  froot  of  Oliariag-oroas  aiation 
r«       Ctr  OM-ttMof  at  A*  a^  md: 


Bnsineao  itt  the  MoKSV  Mabkkt  reraaias  vory  qniet,  with 
rates  unaltered  at  laat  week's  level,  namely,  J  per  l  ont.  for 
maa^y  I  Moi.  for  abort  fixtoraa,  and  15.16  to  1  per  oant. 
for  billa  at  two  and  tliiwo  ttonitiM.  Thft  BinAr  B«tua, 
iganed  ycstoi-day,  sliows  a  further  decrease  in  tin  smum  of 
905,428i.,  ttiid  the  pi-oportinn  of  reserve  to  KabaHifa  is 
now  pw  eent-,  its  ngainht  .'H  per  cent.  »  week  ago. 
In  coin  and  bullion  there  was  a  decrease  of  .Wt.SlSf.,  and 
■a  atify  67,0001  on  balaaoe  wa«  received  from  afarood, 
488,5181.  most  bare  gone  into  dicolatioa.  Siaoa  tho 
Rctnm  wM  made  np,  40,000^  baa  Mt  fhfl  Btdt. 

Silver  bars  are  quoted  at  27  f'-lCd.  per  or»,  ititllet  l-16a.oa 
the  week.   A  year  ago  the  pnre  wa--  i\  H- 

Kastem  exchanges  are  telegraphed  :is  iollown  Bombay, 
Is.  2  19-3id.;  Calcutta,  1b.  -J  i».l6d.;  Uong  Kong,  Is.  lljd; 
Shanghai,          ;  Singapore,  la.  Hfd. 

The  premium  on  gold  at  Bnenoa  Avres  has  rinen  1  point 
to  W  per  oeiit.,  making  the  paper  dollar  (nominally  worth 
4«,  D«w«o*aally  worth  Is.  4l>7d.  A  year  ago  the  premima 
WW  196  par  «eBt>*  and  tha  tb1w>  of  Hi*  paper  dollar  la.  3-»7d. 

v2S^m^w^i^^T^ieri!g»  it  i 

The  Rio  de  Janeiro  eachaage  on  London  ia  7  SMSiL,  ft  fall  «( 

l-SSd.  on  tho  week.   A  year  ago  it  was  lO^d. 

The  Bankers'  CliiLr::a  -  u*>  rotorn  for  the  week  ending 
,Iiin«>2nd.  1K:<7,  show*,  a  L..(.al  of  166,981,000/.,  as  compared  with 
'[V^'.l'i^.'Wi:.  for  the  corn-fponding  period  last  year. 

Siib;oined  is  u  eompan.'irin  of  the  present  position  of  the  Bank 
of  Kngland.  the  .Money  Market,  the  prices  of  Consols,  French 
Reniea,  Ao.,  with  toe  position  at  the  corresponding  period  of 


to^v  at  17id,  I 
»17&-16d. 
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Bluiion  i 

Notes  in  l  iroulntion     |  f^^^ 

Bank  KaUi  nf  Uisooimt    ,  f,'*^'*?!; 

Opm  Haricst  ditto    "."l  "  PWOOTu. 

New  CoMoU  (aooount)  ~.i  ^ 

Wtneh  BMtM  (MMWD   ,    Js'  tfr 

The  attraction*  of  Epsom  sad  <l»  . . 

Whitiiuntuie  have  p.vei.  tL.  STOCK  *!n»  8«»OT  MAMrrs  » 
holiday  (vppearan.-e,  in  striki,,-  n  .iti-n.ttr       iu  t,vity  of  the 
VHt  few  W0ek8.    In  the  Home  iUilway  de,>uH.:...nt  a  <x>n- 
^mb1«  WMMNlBi  hM  been  open  for  the  rue.  aw\  the  imtund 
di«it*  of  profewooil  ap««to»  to  "  .Ten  -  thtxr  books  before 
leavinK  town  hM  oiiued  ft  gocd  mwy 
cMe.  however,  is  there  »  serioM  decliiie  to  recowi.  and  .ome 
Rt.K-kh  I.  .tablv  Lancashire  und  Toi*8h5re,  Sontti  Wertera 
<i.-ferred,  :u,ci'  North    Co.-nwnll    m»rk-    a    -liir! «''vunce. 
Ajaerican  iUik  bftve  been  an  extremely  iinn  uiiuk.  t,  uaflic 
Mtanu  showing  oomidenible  improvement,  and  optimistic 
T^nortg    :  ,it:g  to  h»nd  from  WaU-itMet  md  elwwbere.  On 
the  we«k  Luke  Shores  are  op  5,  Mid  the  ri»  fa  ■wwrf  other 
CM«j  eiceed«  2  |«i.,ta.    Canadian  Rails  have  been  strong  in 
tympathy.  ftti.l  "Cun.  Pacs.  "  mark  an  advance  of  3r..  the 
iBBR>Teme&t  her*  being  doe  iu  n..  small  degiiH-  to  the 
■mllaiMM  o£  cairent  tidBo  returns  and  the  expectation 
(biA  Am  wytttm  wiH  hwwfit  hrRely  from  the  Crow  h  N«tt 
fi r.all V  iianctioned.   Giwid  Trank  iMoae,  how- 
evei',  l.av^  bien  scufctlv  lesa  firm.   A  remarlraU*  ftvtara  of 
tody's  MArkets  IK  the  fact  that    while   ^  ankie-'  were 
tamponrily  dull  this  momiug  on  ieali!iati.>n.H,  iLe  nse  in 
<V.>i*UB  RaiU  never  flagged.    Among  Koreiifti  Railway 
weoritiM  there  is  a  sharp  adTanca  of  8  to  record  in  Ante- 
(agaata  (ChUI)  and  Bolivia.   A  fawjurable  tendeB^  hai 
alao  been  obse rvahh-  in  Arjfeutino  issues,  the  impCVnOMBt 
being  most  oonspicnou*  in  Cordoba  and  Boaario^  Cordoba 
Oaataal.  «*  Baanoe  Aym  and  Boeario. 

Tl...  principal  movementa  oalfts  iHSlMaCBr  aa 
secuntie*  iu  which  the  n-«den  ct  this  jooml  aM  hMr  to  be 

most  interested,  arc  ««t  forth  in  the  following  table  :— 

Kim.  FaU. 


Name  ot  Stock.       Rise.  Fall. 
British  Fuiiiif. 
Coiiaoll,2i  per  cent. 

iBfiaaiparesatSte^ 

Britiik  Aailuxiy  Orrfinaty 

Caledonian  ^ 

0o.   Pref.  Con.  Ow.  ...  — 
l>o.   Dof.  Con.  Oi4k.....  — 
Onat  FiatiirB  — 
<H.  MttafcEJrrf.OosuOrd.  — 

I>o.  Dsf.  Con.  Ota.  — 

Do.    A    — 

<jT«v.t  \Vi-a:»jrn  —  t 

Hull  rind  Uiu-n»ley  — 

boQil.i!!.  Kr.  aaJ  S 

D».  Deferred   

Lcrndon,  Chat,  and  Dover  — 
London  i  NurthWartem  — 
London  A  South  Wn«tem  — 
Do.   Def  <  '...n-  Ord.  1 
ManchjindShef.Delefted  — 

Metr.;.pnlitan  .......   — 

Mi-tn>iwUtun  Dirtrict   ~ 

MidUipi   t 

North  liri'..--h         Ffst  — 

Do.  Ordinary 
(Torth  Baatein  .. 

Booth  Ka«tem   

Do.   Dwfsrred    — 

CulfMial  Aaiiways. 

Canadian  Pacific...  34 

Grand  Trunk  of  Canada  i 
Do.  4  p.c.  Oaarant«?<l  4 
Do.  let  Preference  ....  ai 
l)u  'ind  Prelerenoe  ...  * 
Do.  3itl  Praferenoa  | 


i 

I 

II  .  - 


Name  of  Stouk. 
Cedtfal  Pacific  ^  IT  ~ 

Do.   Pr<>ferr*<l  —  ...  — 

l>«nr»»r\B.  •'}r»nih-C.>m.  3  ...  — 

Do.  PretprreJ  Stock  .  U  ..  — 
Erie  Common   S  ...  - 

Do.  l«t  Preference        U  ...  — 

Do.  2nd  Preferoace  ...  I  ...  — 
lUinoi*  Central  ComiBM  11  «.  — 
Lak<>  Shore  A  Mich.  8oBth  a... — 
I.i.uisvill.'  .iti'l  NaahrlBoS  ...  — 
Mexuutu  Central  Conimnn  —  ...  — 

New  York  Central    4  ...  — 

N.Y.,Ont..4We«tni.C0«.  —  ...  — 
Norfolk  *  Western  Cam.  t  ...  — 

Do    Pn-fomHi    i  ...  — 

Sortheml'jKitli  CoinmSB   I  ».  — 

Do.  Preferred  Stock...  1  ...  — 
PemwrlTi  iiii  Wail  lliMWSS  —  — 
PhiL  i  Kead.  Cowum ...  —  — 

Union  Pacific   t  — 

Wabaah  Com.  Cap.  Stock  ~  ...  — 
Do.  PrrJcmd  8to2k  ..    i  ...  — 

Do.  Debfc   U  ...  - 

AmMieum  JtaiiiMy  OaU  Bend*. 

Atchiaon  Oen.  Mort.          —  ...  — 

DenTerAK.OrandeUtmt—  ...  — 
Krie  lien.  I.ifn  Sp.c.         —  ..  — 
Mexican  Cent. Cuua.Mort.  1    ...  — 
Do.  l»tCona.Xnc.O.Ba.  1   ...  — 
Mesican  Mat.  1st  Mart.  ^    —  ~ 
Phil.4Be«i.l«ttB0.Bd».  —  - 
fom'ffi  KailvaySlocli  w'i  .sv.arr,. 
Boenoe  AjTfii  Ot.  Sti.rn 
Buenoa  AyreaandBoaario  2    ...  — 
Ceatnd  Axuaotiaa.........     ...  1 

Oaat-Uranayof  juaa..-  —  ...  i 


v.—  «f  WAftk      Kin.  VtU.         Name  of  Stock       Kise.  Pall 

yiBl^9^!Lt^  -  l  EartandW^itUidiaDaok  -  ...  - 
S*ff*.5522?^  —     —  Londaa  aad  8^K.  Desk  —  ...  — 

the  London  and  PfOVlBHal  BMk  ladiailRM  >» 

to.day  (Saturday).    . 

The  Stock  ExchanK.  Comn.inoo        ^ "'4«P?iJ^ 
mentioned  wcuritiw.  to  be  .im,t.a  m        0»c«l  «g»; 

^^SZLirSm»    \oR    :J0001  to  3.V2.V>;  hurrcy  (  oin.iM  rc  al 

aiiS  Co.Tcertificat«-  ,.f  ae,«,„r  ior  |H-r  c°nt.  ertaagO^ 

and  Improvement  gold  bond..  ...  beu  of  a  like  amoi  ntol  BSHMOa 

which  have  bead  diawn  by  U*  lar  paymart  at  par  «a  aoA 

^/ta!uia&*U^  of  the  Burma  Bailwayi.  Compsay.IAjrfJrf. 
will  beKd  frenTjune  16th  to  June  :Wth  f.r  preparation  of 
intMwk  «arTant.s  to  the  latter  date.  .  , 

M^rrrTckeray  and  Co..  of  Car.liff.  .n.der  ;J"te  J"ne  3rd^ 
re^rt  a.-,  follows  :-BarTy  uud.vido.i.  -'iU  ,  ( unchanged) ;  ditto 

W  V. ;  :       a  fall  of  il  i  Vale  of  Wamofgaa.  18 

The  n„.rkr.t  for  South  VlajnUl.  ha,  been  «° 

quiet  character,  quotatioaa  Jwng  Pr»''t''^»''yr'i^°/^''*_^^ 

lv«  Valaa  haw.  howwrar,  haan  rather  offered,  and  tha  pnoa 

shorn  a  fall  of  i.  


fThU  list  i.  epeeiaUy  compitod  for  The  R.ulw.v  T'-"  by 
MMOTS-Baynerand  Co..  registered  patent  ageiitH,  f  hancery- 
SS^n/on;  W.C..  frem  whom  all  i,.form;,c,ou  relating  to 
patent*  may  be  had  gratnitonsly.J 

^12Hti.\     Sulyard    Benmnl  Cary-lmprovements  m  safety 

, ,. , .„„„ua,...^o.w ■j«»^j5)i«»j-:*!S'^°" •"•^ P'"^ 

n- a  oisiauco  from  each  other.  MayMBB,  IW/. 

iS    TboniaaWiUiam*  Haswai-AutOlBatlc  railway  ..gnab 

^'liM^'  mUn  Earth  Lake- Improvements  in  and  relating 
todS?fa??o7rail^y  vehicle...  ^^^^tith^ 

lim  Arthur  George  Evan..  rO.  Palaoe-ohambera.  West, 
minster,  I.K)nd<m-l.nprovenieut^  in  lolarloabug  avpaaam  wr 

~^;ir«i:r8tevt-:  TUom..  Burt^lmprov««gU.  i« 
Yeadon-An  inipruved  »pike  for  railirejr  fastenings  aoA  «caar 

''j^!ijati*"u1lSii?B«dney  Steven—An  improved  adju«t^,le 

"'ISt"-  AlSdaSgwalkaraad William  ^-^''-^P-;;: 
ments  in  oatchoa  or  loeCs  for  tutmtf  oarnagia  aaa  w 

May  -Jath,  ll*>". 


I.-- 


litJ^iifcsiMaa/i|  I 


ft 


In  announcing  in  our  In.t  ia«ue  tiM  Yii 
Railw.n  romp.u,y  had  declared  a  «^'V.dsBAa»  thei^rf 
ciu.  TH,.,  annum  for  the  ha  Uof  M««,  WSl^ 

:)„s  ■.T.iv  .1  hr.i  dividssnd  paid  aiaee  1890. 
;!;:,  .  onipany  po.nl*  out  th^  -at««nt 
the  l.i«t  dividend  was  pa^  w  Jsfloafy.  ^.JL*!^.rZ^^ 
explain  that  the  diridnMi  PjMd  ia  JaMMT.  »»«.  "» ' 
ot  aaaAlB  awda  iatbayaw  IMO. 
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Jimexican  S:  (Sanabian  '^aiimaT^^, 

BALTI2C0&S  AHD  OHIO. 

The  receiverg  aiiDounro  that  th«]r  will  not  pay  tha  intereat  duo 
Jnne  lit  on  the  terminal  first  mortgaite  4|  per  cent,  bonds  and 
OD  tba  Cbic&KO  division  ^  per  cent,  boiidii.  They  my  that  the 
Baltimor*'  find  Ohio  propertieis  were  in  their  handii  but  fifteen 
rtiniali5  'jri  June  l^t,  &nd  they  hare  received  the  earning*  for  that 
period  only,  but  the  intereBt  due  June  Jut  on  tlie  Chicago 
division  bonds  was  tlie  third  instalment,  mnk)tig  eighteonraonthK° 
iatere>t  to  be  ait-i  out  of  fifteen  niontliK'  <>*ir!!inL'».  T«o  inscal- 
■nentR  haTe  been  paid,  and  the  receiver-  hi.vi  ?''M-'Oin  hand; 
bat  that  ia  not  enough  to  paf  this  interest,  and  tney  du  not  feel 
inoliaadto  it  anUI  it  m»  beta  «amed.  Tli*  turn  rNwm 
appliM  to  tw  tarmtiit]  bonda. 

McKKrs.  J.  S.Morgan  and  Co. li«?oi«iiiedtheMlo»ingoiren1or 
to  the  holders  of  the  .*>  per  eent.  bonds  of  tbo  JBtUiiBon  and 
Ohto  Railroad  Company,  dne  in  iif27,  nt-cured  by  tho  toortgagc 
of  May '2(*th,  18H7,  on  the  Chicago  division;— "The receivers  of 
the  Baltimore  and  Ohio  Railroad  Compuny  having  nnnouiictd 
that  they  ore  unable  to  provide  for  the  paj  ment  of  the  coupons 
of  the"!*  Uri'idy  (I'le  Jiinclxt,  we  dcwirf  tn  pirp  nnri"**  tn  r!;?  hfiirl- 
liuldur^  thu*  it  IS  our  intention  tri  tnkr  ininjjfiii.it'-  .  it  p-.  f  -r  ti.o 
protection  of  thrir  int«rei<ts  and  towaiil*  tiint  t»<J  we  iiHV«:  »lre4"ly 
retained  louuHe'.  represent  us  and  requested  the  trustees  io  net 
promptly.  It  will  be  necessary  for  xie  to  have  control  of  the 
bonds  in  order  to  aaenre  a  proper  recognition  of  the  right!)  of 
the  holders,  and  for  this  purpos«s  wc  would  rcipest  the  holders 
todafwattbair  Imids  with  us  without  delay  against  n^otiBMe 
noeiptafortiM  aaiii«b  wlildi  we  aiian  be  prepared  to  iMme^  A 
prompt  action  is  desirable,  and  in  ordier  that  we  may  know  to 
what  extent  wc  can  represent  thf  boodbolden,  bends  abould  be 
deposited  with  u.i  not  kter  than  July  Ist  next." 

MessrH.  Speyer  Brothers  invite  holdem  of  Baltimore  and  Ohio 
Railroad  per  rent,  gold  bonds,  due  It^'J.',,  who  have  no:  already 
di  ]ii:ts  li-d  ll^'  ir  oondo  with  tfaera.  to  do  no  now,  and  thus 
10  rn;e  with  the  msfori'v  of  the  hnlderH  of  IrondK  of  thi*  ifaue 
who  liuvo  already  (;•  i  i  -,iti-ii  their  Hoiidf.  In  Cft»e  the  rmllimerc 
and  Ohio  Railroad  ('oti4|i.iriy  Khould  niuke  defdulv  in  pnyinf;  the 
coupons  and  interest  lUKtalinentx  mulnnng  Au«,ii-t  let,  'lN-7,  on 
the  above-mentioned  bond^i,  Messttf,  si|>cyor  Brutheru  will  buy 
the  sanwt  when  duo,  on  ooopon  or  reffiatered  bonds,  dopoiite'd 
with  them  not  later  than  Juljr  Iftth,  1897. 

The  rex^«ivert  of  tiM  Balunore  and  Ohio  Railroad  Company 
having  announced  that  thej  are  unable  to  provide  for  the  (mv- 
ment  of  the  roujions  of  the  terminal  mortgage  11  per  cent,  gold 
bonds,  due  1'.>:14,  Messrs.  Brown,  Shipley,  and  Co.  give  notice  to 
the  bondholders  that  it  is  their  iiitontitui  to  take  immediate  steps 
for  the  protection  of  their  intoreitf,  and  towards  that  end  have 
a!rM»dy  relainert  contii-H  H>-!dr"'ii  urr-  rt:  ]iip>itpd  to  dejKisit  their 
Ixiuils  aitlir  u!  tii-l;i_v,  iiuaiiist  7H>:>  it  i  i:)]'-      :pi[it.«i  for  the  siame. 

The  rtccivfis  of  tin-  Hnitinn  r*'  Hiid  t^bio  ore  applying  to  the 
courts  for  pow- r  to  is-  ir  Josh  hO  more  receivers'  icrlificatr*  nt 
5  percent,  to  pay  tor  steel  rail  parcba«ed.  The  boudhuldors 
oppoae  the  application,  but  it  is  belbTod  that  in  apiii*  «f  thia  tbo 
neces8ai7  permissioD  will  be  granted. 


BRITISH  COLUMBIA. 

The  Canadian  Cioveniini-iit  uitirruitrr;  tin- -iTornuters  of 
the  Hrit.sh  Columbian  %\'r'sr./rn  ii.iilwLv  ( 'oinpi,:;)-  ihiit  tf>nt 
nil!  will  1*  granted  to  eiiublc  it  to  .-..n.-fi'  ,.r  -Jl'.i  mi'.  -  nl  riu:r;iftd 
Irom  the  weetcrn  tcrminuH  ot  tlie  t  row  k  Nest  Kaiiway  to  a  (luint 
near  tho  eenat,  in  order  to  enable  merehanta  of  tbe  ooael  tow  im 
to  reap  tbo  advantagee  afforded  by  tbe  development  ot  the  gold- 
fields. 

A  cnntempontrv  writes "Tbo  seaaion  off  Ihrlianient  in 
British  Colombia  nas  been  largely  devoted  to  tbe  consideration 
nt  railway  projectai.  A  correspondent  in  the  province  writes  to 

H8  itayinK  that  or.o  part  of  the  (jovernmcnt's  reoponxe  \io  the 
various  demands  h»»  been  to  grant  aid  to  the  Ciissisr  Central 
Railway,  a  line  milen  in  length,  to  connect  the  head 
ot  navigation  on  the  Stickine  rivtT  with  Deaxe  Lake,  thereby 
opening  up  thp  vas't  (Vxfiur  district  und  forming,  it  may  bp. 
the  fir.it  link  n  tlie  Tt:t  tMisit.  !  route  »o  the  Yukon. 
The  Bill  in  uiu  ul  tlim  railway  ik  of  a  natnre  ntt«rly  unprece- 
dented in  the  province,  in  that  it  gives  not  only  hind,  but  the 
mineral  rights  over  an  enormous  area  of  country.  Certain 
portiaB,  baokcdt  it  ia  aiid,  by  a  welMcnown  nod  powerful 
Sonth  African  syndieato,  and  repreaentad  locally  by  the  well- 
known  northern  traveller,  Mr.  'SVarharton  Pike, 'have  obtained 
a  charter  to  build  a  railway  from  the  headwaters  of  the  Stickine 
river  to  a  point  on  Dease  Lake,  wberti  a  greiit  deal  of  gold 
was  won  by  primitive  methoda  in  IS"},  niid  in  aid  of  their 
nnderukioK  have  obtained  »  conoeesiou  ot  700,000  acres,  to  be 
L  by  tbem  from  an  una  ol  I<IlOOO,iOOO  ocraa  in  Caaaiar»  to  ba 


taken  in  blo<-ks  of  not  less  than  10,000  acres,  each  blocks  not  to 
be  contiguoaa.  Locally  this  conceesion  is  branded  aa  the  Caaaiar 
outrage,  and  it  io  00  doubt  eaormoasly  valoable,  since  it  givw 

practirs51y  a  roving  coromisaion  to  the  corrspany  to  select  their 
iaijds  duniiji  a  period  of  tivf  yoarn,  and  givi-M  them  a  lease  of 
tnch  Iftud-i  as  they  'nay  ln<-ut<-  for  thirsy-tive  ycurs,  but  the 
mineral  rights  when  \Ur  ilmms  ar'-  jyfftted  and  Crown  granted 
wili  boliink,'  to  the  ctin-ipjinv  in  pr rp'  l ii ity.  It  t«  true  tiiut  any 
free  trir;L"'  'n;iy  |irri'.[;.|.'rt.  but  if  Ijc  i-^  fortiinuto  enough  I"  dis- 
cover a  vaiuiikbie  t-iaiia  tiie  company  18  <:i;ticl<.d  to  go  on  with  the 
development  of  hie  proapect  and  take  a  half  interest  thereia 
upon  certain  terms.  And  yet  the  province,  as  a  whole,  ahottld 
uodoobtcdly  be  a  gainer  by  this  arnmgemeni.  Without  the  qs« 
of  foreign  cepita)  thi«  vaxi  portion  of  the  province  woold  con- 
tiotie  for  yearn  to  lie  unworktd.  allhoagh  every  traveller  who  bw 
wandered  through  it  has  brought  Uick  reports  of  its  apparent 
mineral  wealth  which  would  lead  one  to  believe  that  it  is  in  no 
way  inferior  to  tho  Yukon  district  in  the  north  or  Cariboo  in  tho 
south.  Hri*-fly  it  fffm^  ah  if  the  ejttrrm<'  lorth  i;»  likely  in  tho 
immediate  futui>  i.>  In  rt  serious  r'.al  i'.- :  lio  i  \t  t  cm<'  wiallicrn 
district,  and  ill  the  n  r  li  a'  nnyra'*  .  ■.u.  ^Jn^iiKh  company  seemn 
certain  to  get  the  pii-:;  ui  tii-  \ 

CAFADIAN   PACIFIC  EXTENSION. 

The  policy  of  the  Government  for  the  con-ilruction  of  the 
Crow  s  Kcst  Railway  has  now  been  announced.  An  Brr»Ti>{*'rncnt 
h(i4  been  made  under  whir-h  the  CanHdian  Pacific  liaiiway 
Comt>»'iV  obtaiiiit  Sll.f.Wa  miii;'  for  the  '"Mt  mllen  of  railway  from 
LcthbritJge.  North- West  Territories,  Ui  Nelnon,  British  Columbia. 
Th.  (io  v  rnment retain  absolute  control  of  thcrateHOtithe  roadand 
also  of  the  running  powers,  while  the  company  surrenders  to  tbo 
Government  one-fiftn  of  the  Mai  loads  obtaintAl  under  tboBritiak 
Columbia  Southern  Charter.  The  company  also  agrees  amr  to 
charge  more  than  i-^  per  t'on  for  Uie  transport  of  coal,  and  novnr 
more  thut  wilt  give  a  profit  of  7&  cents,  and  grant  a  redaction  nf 
through  ralen  ou  the  main  line  varying  from  ]0  to  '■^■i',  per  cent. On 
all  goods  which  are  necessary  for  farmers,  such  as  coal,  oil,  fmitk 
agricultural  implements,  binders,  twine,  burbcd  wire,  and  many 
articles.  The  company  also  agrees  to  reduce  the  rate  on  wheat 
from  the  west  by  IJ  rent;'  px'r  l**'  Im^hcti  next  yesr  »nd  IJ  cents 
the  following  yenr.  The  Viiw*  -  tit  -po:.  li  -  t  nl  Ottawa  tele- 
erftphs  : — "  The  Government  rc>»erves  the  right  to  regulate  the 
•<  riiiB  and  conditions  upon  which  the  timber  and  timber  lands 
uioiig  the  route  are  to  bo  dicposcd  of,  mid  secures  from  the  com- 
pany riO.WO  acres  of  th*.'  vttluahlo  coal  \na^X^  ac(|uircd  from  tbe 
British  Columbia  Government  as  a  subsidy  towarda  the  oon- 
stmction  of  tbo  road.  Tho  Canadian  Paoim  will  aaka  impor- 
tant rodactioBa  in  freight  rates  over  tbe  main  line  and  conneeuona 
coming  from  tfaoaast  of  Lake  Snperior,  especially  on  wheat,  coal, 
oil,  fruit,  baidware,  &v.  In  addition,  tbe  company  binds  itself  to 
submit  its  ratee  on  all  businc-ss  to  and  from  the  Crow's  Nest 
line  to  and  from  all  point-<  on  the  Canadian  Pacific  and  itfl  con- 
nections in  other  parts  of  Canada  to  tbe  control  of  the  Bailtvay 
Committee  »f  the  Canadian  Privy  Gonncil,  all  Hulwaja  tO  hav* 
ranning  powers  over  the  new  Wnf  ." 


OBARD  T&UBK  OF  CANADA. 

The  Grind  Trunk  Railwaiy  Ctompuiy  of  Canada  has  issued  the 
following  statement  of  revenue  receipts  and  expenditnre  for  the 
month  of  March,  and  for  th*  aggrafjate  period  from  Jaavaf7 
1st  to  April  30th  :— 

OroMd  Tmnh  RaUviay  Otmfany  qf  Canada. 

Monlb  uf  Ana       Inc.        Jan.  lat  to  April  Mtli.  lac 

mn.     vm.    m  dw.        iw;.       iww.     or  <tor, 
Owmnnipu......  eiMjm  £»njaai  -  i:i.ioti.ii»  i:i.mi>i.7w  +  jcosi 

WorUacewesef  wjaa  mm-  wa*  ...    mm  jwww - 

Kctmni^..  09,1m  mmm*  turn  ...  smm  mtm  * 


Orasi  nreipt* 


ClUeafO  on^  Ormd  Tnmk  Stuitmit  Oomfoim. 

Mertk  ef  AjnU.     Im,       iia.wia  lyillaMk.  lae. 
Iter.    IM,     or  dee.         imr.      ma.  arte. 


7,TIl 

em 


»teaniin«c*  .     1..M1:;    i.<;,lH8  -    em  £l»J»  jciilMi  .f  £y,*a 

Ditnrit  Orand  Haven  and  Milivaukce  liailmiy  Company. 


MoDtli  of  April.  Inc. 
lint;.     iDSii.      or  dec. 


Jao.  Ist  tu  April  aiilh.  Inc. 
IHC.        ISWi.     01  dec 

As,na 


1^ 
+ 


LATEST  KABBIliGS. 

Fourth  week  ot  Mnv  Lhiciigo  Milwaukee  and  St.  Paul. 
S777,i>iK)— increafe,  ?-VJ,iXtO;  Denver  and  Kio  Grande,  $171,000 — 
dccreowc,  $-».OtHJ;  Wabash,  8::H».l»liO— decressc.  St'-OtH). 

Jllonth  of  May.— Chicago  Aock  laland  and  Paoific,  groea, 
914E08,<WO-iM»«aaa.  tljBW. 
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Third  week  of  May. — Baltiniore  and  Ohio  South  WtsU-rn, 
$107,000— incrcaae,  ?4XiOCi;  Cleveland  Cincinnati  ChieaRO  and 
8t.  Louis.  $229,000— d,Tr...Kf,  $4t>.000;  Norfolk  and  Weatem. 
$214.000 -inor^asp,  S(-,i"!Ni.  Northfrn  Pacific, |<'^,(KIO—deercM«, 

The  croNs  fjirrilnpt-  rf  ^ivly  roaidainth*  tUvd  WMk  of 
May  show  an  incr«8U!c  of  i  40  per  c«nt. 

Month  of  April. — New  York  Ontario  and  Western,  Rro8». 
$300,000  — increase,  $9,000;  net.  $77,000— increase,  $2,m.iO; 
Northern  Pacific,  gross.  $1,276,0(K);  net  income.  $3a<*,0<:i0; 
Atchiacn  Topcka  and  Santa  groef.  $2,510,000— increaee. 
|a07,M0«  Mt,  ««>4,000  — denMM,  »2*m.  CftMrawk* 
Mid  Obio,  groaa.  9903.000-inerctiM.  rd.OOO:  net,  ttM^OO— 
same  as  last  year.  Krie.  gros*.  $2,-tlft.iXK)— deiTCtt»e,  $28,(i<Xi; 
net  eaminKK,  $.''>:i<>,0(lO— iiiiTeasc.  $2?j.il00.  Chicago  Biirlingtou 
and  Qgincr.  ftnmn,  $2,i>7t>.0(O—  increaMk  tlM,000 :  net.  S779,i;n X>— 
inoreMe,  inti,4KH).  Don  ver  and  Rio  Grande,  RroKS.  S&oy,^^.^ — 
decrease,  f27,'HK>:  net.  5-"-.'Xm'— inrre**'',  ?J7,'nk>,  Lehigh 
Valley  Railroad.  groFB  di  I  r.-iL-c.  .<17,|>'i",  t:<-:  lll^rl[^^»,  $;ir;.'.HXi; 
ditto  ConJ  Company,  urtmu  <iecreii»ie,  Si-"i^,*M>;  not  inrrfasp, 
S6.'t,000.  LouisTille  and  Nashville,  Rrosc.  $1,.VW,W(>— m  r.  ..^- . 
$35,000;  net,  $42iJ,IKX>— incr<a»c%  828.<Xf>.  Mcxicnn  Centwl,  j;r,»s, 
?1,170,0<X>— increj»i<e,  $:>;i»;.n«t ;  net.  S42o,000— increase,  ?I.Vi,rXH.>. 
Southern  I'acific.  groan,  $3.ofiC,000— increase,  JIGi.^X'O;  net, 
tl.l£7.000— iacTMUM,  9198.000.  Mexican  Ifationa],  grm*, 
9614^000— inerMw,  (190,000:  not,  SiaOjQOO— ioorenw.  8^.000. 
PfcnmijlTtDifc  grftw  decriMCi,  flSO^OOO ;  net  inercMe,  f  174iWKIi. 


RAILBOAD  H0T£8. 

Mr.  r.  P.  HimiinKton,  wlio  has  just  r^furrved  from  n  tlire* 
iDun'.lis  tour  in  the  wtst,  Kiys  that  all  il*r        tt  r-  'mi«ine*s 

(lie  Ki'it;  vip,  Hnd  there  it<  ft  geta-rHl  lifting  of  the  trade  deprofi- 
*i  jri.  ii«  nddod  : — '■  It  tif<Tn8  to  mc  that  the  outlook  it  dct  itledly 
encouraging.  The  railroud  situation  in  tlio  west  is  improving, 
and  although  there  hiis  hern  much  agrarian  legislation,  people 
are  beginniug  to  anuken  to  the  fact  that  the  rsilrouds  i>boaId  be 

So(«cM>  I  MD  not  diaturbed  at  tlM  deouioD  in  th«  Tranv- 
inonri  AMochtion  mw,  vhich  iras  right.  I  fto  m  (nvonr  of 
po<<ling.  but  1  am  moi'f-  Dtronffty  in  fuvr>ur  of  a  Joint  ownnrahip  tn 
railnvkd^.  If  all  the  rnilrmdi  ««r«  placed  under  a  joint  OWfiMS 
■bip  I  nm  ««ti«(>ed  tbo  rtttes  would  b«  raductd  u  Intt  b  par eanb, 
MM  dividends  would  be  ntid  opoB  «Mcl(  npon  which  >  roknnt 
has  never  yet  been  rculisca." 


The  Fitzgerald  Re^.-fii'ii^.Tion  rommii'.wof  the  Union  Pncifif* 
has  iiwued  a  scmi-oBii  I  il  '•lute-)' nt  u;t  '.tii-  siiuntion,  cxplaiuin^' 
the  modilicatiouB  lo  l«  ii)tr.ii;ii.  e<J  in'."  t'/:  !il;in  for  thn  p!:rp[>f-f 
of  meeting  the  I'ariouB  t;      .Minn  tinre  hvvn  r.:adi'  o:j  u- 

detaila.  The  charges  uiiiier  the  reudju-itnient  ^cUcnie  vviU 
Amount  to  about  $:i,0<K>,(XiO.  and  the  dividend  on  the  preferred 
■took  will  ftbfiorb  $:!.00ii,000  more.   Tht»  is  a  redactioa  iu  the 


nggregntn  of  11,000,000  «•  compnmd  with  tlM  fin(  nrfmjWMnt 
Thft  bnlic  of  tho  money  to  be  raited  bv  aMMunflnt  will  bodtntad 

to  tha  Mittlemcnt  of  ttio  debt  :o  the  tioTernuMnt  and  to  iBMtinit 


onrrant  expenses.  The  committee  alraady  hold*  80  par  cant,  of 

irwta,  nearly  all  the  janiora,  and  '.>t>  per  cent,  of  tbe  common. 

The  first  railway  train  panaefi  r  ihp  new  sisT'«'i!9ifin-hric!tTf 
upanning  Niagara's  gorge  on  tilt'  ll'ti;  uit  .  juid  t'r:.-  work  ot  re- 
moving  the  old  structur<-  over  winch  ihf  new  In  nii^e  whs 
was  begun  the  next  day.  The-  'i  nt  of  1,  niMii,g  a  ik  w  hrnSt;'-  over 
an  old  one,  and  then  removing  tins  old  one  wilhuui  iia  any  wtti' 
interfering  witi.  t';'-  iuimeu^o  railway  traffic  pa&sing  over  the 
Structure,  h  looked  upon  by  enginocnt  a»  one  of  tbe  greatest  feats 
OTor  attwaptcd.  Witb  tbe  domolitioB  of  tba  old  bridge  this  part 
of  tba  State  will  Iom  one  of  iu  landniariia^  m  It wm  baiit  in  lboi<. 
It  waa  atqiporlad  bjr  immenHe  wire  eaUai.  Tbo  now  bridge  in 
bnilt  on  tba  pantiierer  principle.  It  will  take  «ix  waeke  to 
remove  the  oW  "e'.rifMjre. 

The  mimln-rs  lire  iirinoiitrrpd  of  hnnds  of  tbe  Weilirig'.oM  Cn  j 
and  Bruce  liui'.wiiv  rnnin.i^iy  «l:i,-h  Imve  been  drawn,  i>^:<i  w;l! 
hf  paid  ill.  jiur,  lit  till.'  t:II:L'«  of  the  Urand  Trunk  R«il«»y  (.'<jm- 
parjy  ir.  Montr^vil  or  nt  Uashwood  Houte,  Ni.  w  Mroiid  -'.rK  t.  on 
and  after  July  1st.  It  is  also  announced  thiti  llif  ifctiumtcd 
earningM  of  tbe  railway  for  the  half-year  ended  the  20th  in.iit., 
aBplioable  to  meet  intereet  on  tbe  company's  bonds,  will  admit  of 
tba  pamnant  of  II,  I2>.  2d,  on  each  lOOi.  bond,  and  that  tliia  pay- 
naatwillbat    "  *    "        '   "  '  "  ' 

OUHpOU 

oonpon  No, ' 


inant  of  u,  vu.  xa,  on  eacn  ivw.  ooao,  ana  tnat  uiia  pay- 
ill  ba  applied  aa  followe:— ITli.  8d-  in  Unal  diacbarge  of 
Hoii  85,  dna  JaooaTy,  19B6,  and  14a.  M.  on  aooonnt  of 
No.  9S,  me  Jnl  J,  1888. 


Tbe  Chicago  and  North  Western  has  declared  the  u»tiB- 
qoartorly  dividen??  nf  nercenl,  on  iir-  '.trn-J.  nnd  the  somi! 
annual  dividend  of  lur  cent,  on  ti."  corrniun.  Tlic  report  for 
tbe  Tear  ended  Mar  Slat  shows  a  gross  decresee  of  $2.AO6,iiO0, 
and  a  nat  deercaM  of  11,017.915.  The  nvplae  aflor  dividaMh  ii 


jiut  at  $1,100,000,  ais  againat  a  surplus  of  $l,K>l,02^ri  in  tde  pi-»<ced- 
ing  twelve  montfaii,  and  a  deficit  of  $273,501  in  18S>i-'<  The 
result  of  the  operation  of  the  Western  lines,  without  t^ikixg 
account  of  land  ealeo,  waa  equal  to  the  earning  of  6  per  c«nt.  oa 
tbo  iloek  abont  1  per  oant.  more  than  had  bean  axpaelad. 


The  Senate  Inttri'tjtte  Commerce  Committpe  an  Thnrsday 
took  into  con^id'  rur  idii  :)ie  amendment*  to  the  fooling  Rill,  and 
)  nrtp<iTi<.d  <ii  ;ion  until  next  Wednesday,  when  the  final  vot*  of 
tbo  committee  is  expected.  Tbe  New  York  Chamber  of 
OomniareB  baa  paaaed  atrong  raaelationa  niYinC  tha  Hniita  ta 
pawi  tba  KIL  DeloKatea  from  all  tha  bopnittiit  eoounaRlal 
urganiiatione  tbronghoat  tba  eonatnr  will  meet  at  Cincinnati 
on  .lane 8th  to  forranlatea  natioaal  eeniaad  for  tba  passing  of 
this  Bill. 

The  report  of  the  Chicago  Kock  Island  and  P.ti  ific  fnr  the 
year  ended  March  ;il.ii  shows : — (iro.ia  eamuiw:^.  M7.1  — 
decrease,  ?2i:Wl ;  n<;t  eariiiiigK.  ^"..fi;!H,82.'> — lucif^i^^',  .■>v  i,r*jti; 
ri'  1  income.  S!i,.'i4ti.(N'i7 — increiwe,  $14,.W ;  Murplus  ov  r  .  iiiirges 
and  dividends,  ?-!<20,480 — increase  ?I!>,8«8.  The  re[tort  i,boWR 
very  little  buHine<>E  in  rales  and  in  tbe  vulumo  of  busincRS  done 
compATed  with  the  previous  yeari>.  The  cash  asacts  of  (be 
Gompanj  are  etill  abont  HiMOiVOO  in  esceae  of  enrraot  Uabilitioa. 

It  is  rumoured  that  tba  board  of  tha  ftootbem  Railwar  Com- 
pany will  pay  another  dividend  on  tha  preferred  atock  next 

month.  The  company  has  rt■^^c!ved  over  $  ii)0.0O<>  in  iotereot  aod 
dividends,  and  it  is  expect-od  will  be  able  to  distribute  1  percent. 
The  dividend  is  opposed  by  several  directors,  who  contend  that 
any  paymencii  of  thi.-t  kind  at  this  juiu-ture  are  both  unwixo  and 
iin'nec«war;y.  The  laat  dividend  waiipaid  at  the  wiab  of  Pierpont 
^Morgan,  bnt  it  waa  oppoacd  by  the  omeera  of  tbe  oompanT. 

Governor  Black  and  Mayor  Wurater  have  signed  thr  Hill 
authorising  the  chiing".-  oi  grade  of  the  Long  Island  H«ilroad 
Company's  trio  ■  oi  Ailantic-aventie  in  Brooklyn,  the  expense  to 
he  borne  equjliy  by  the  railroad  and  the  city,  but  the  city's  share 
not  to  exceed  $l.3i*>jM0.  The  tunnel  eoropaoy  required  b7  tba 
Bill  i«  being  organiaed,  and  it  ia  expected  to  be  only  a  (jueitlon  of 
weoke  when  tba  improvement  will  ba  begna.  It  i>  to  be  com- 
pleted in  abont  two-and-a-half  yeara. 

A  conference  has  been  held  by  the  presidents  of  the  New  York 
Central  and  Hudson  Rivt  r  and  the  PenusylvMnia  Railroads  with 
the  receiver*  of  the  Baltimore  and  Ohio  on  the  alleged  ex'  '-s»  of 
t  mnage  secured  by  the  latter  r»t!w;iy.  It  ws»  agreed  that  all 
iiTi  l  10  foliciting  of  traffic  should  oi-o.  and  that  great  harmony 
should  heuccfurtb  prevail,  it  i-t  understood  that  tbe  Baltimore 
and  Ohio  gets  a  eli^tlneraaaa  in  itaallotted  peivccntaga  of  weet* 
ward  busiuess.  _ 

Prarident  H.  C.  Bonee.  of  tbe  Hiaeouri  Kaaaaa  and  IVxaa 

Railroad,  hnsi  jutt  returned  from  his  tnur  of  inspection,  and  ha* 
issned  a  long  bullish  int<?rview  on  the  company's  businef  s  and 
financial  condition.  He  asserts  that  the  biisine.iH  sitaation  is 
much  better  in  the  .South-west  than  in  the  Rivst.thal  the  company 
bas  a  large  ca«h  baUmce,  that  rata  are  atoady,  and  that  tbe  crop 
oathiak  in  tbe  road'e  tarritocjr  ia  good. 

The  III-'  oaiionpi  of  ilif  ."^t.  Louis  ami  San  Kranclsco  ;or  the 
ton  mojitl.s  tu  Mhv  Ut  .-iinw  a  .Mrplus  of  8370,000.  The  company 
has  no  lloji-.ijji;  <\:-i>t..  and  n  .-qbi.titn*ial  cash  halanoc.  The 
directors  liavo  declared  2  per  cent,  divulend  on  the  first  preferred 
Rtock  from  the  surplus  earnings  of  the  year,  and  it  is  tbe  intBn> 
tion  of  tho  board  to  pay  semi-annual  dividends  if  same  hare  been 
earned. 

The  Montreal  Oiizette  says  that  the  ntJitement  made  by  the 
Attnrney-General  and  Commissioner  of  Lands  of  Manitoba  to 
the  effect  that  the  districts  set  aside  by  t^if  (iovfrnmrnt  for 
allotment  to  settlers  as  free  grants  were  abniii  i:\tin  i-tr<i  cuict-i 
attention  to  tbe  eiiorinons  n.^'^c:  po'i<:<>«!sod  by  the  Catutdiaa  Pacific 
Railway  OoBpaoy  in  iu  )7,'.io-hi"I'  urreh  otlaadai 

Tr.e  [  o  .rt  has  now  given  ila  deci^  -ln  in  fitvour  of  the  Balti- 
more and  Ohio  South  Western  Railroad  Ctiuipany  in  the  friendly 
f.  ,ii  l/rought  fome  time  ago  by  the  trustee  of  the  conacJidatod 
mongago  to  establi>«h  the  right  of  extending  tbo  Obio  and 
MissLasippt  Seven 8  at  4  per  oaut.  inetead  of  paying  them  off,  and 
tbe  convendon  may  now  proeeed. 

It  is  thought  that  the  Cleveland  Cincinnati  Chicago  and  St. 
Louis  will  be  unable  to  pay  the  fall  dividend  on  the  preftrrcd 
stock  next  qnarter.  The  statement  for  the  lirst  ten  months  (d 
tbe  flacal  jrear  endinc ilOtb  Jone certainly  ahowa  that  tbe  dividend 
haa  not  haan  earned,  rat  tbo  ahortage  ia  not  my  great. 
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"  The  report  of  tba  ChomU  Sonth«rn  for  the  year  ended  Decem- 
ber 3 1st  ahowa:— Net  OAminga.  92»6,000—d«cnMe.  99.000 ;  net 
iaoome,  9208,0*00— dccnwae,  fSSfiOO ;  dti^  iftK-  pajniMnt  of  the 
diTidendi,  t*ftgO(>-diwi  wii<).|ia,(W)  s  total  oat  matbit,V»fiOO- 
dacranii,  f99,000. 

The  anil  institiitcil  iitfiiitml  tin"  lionrd  of  th<'  Mni.ii!f  iind  Ohio, 
to  rcatrain  them  from  oarryiiiu'  in  Hit-  exi^naion  frcm  Colambns, 
in  Mimonri,  to  MoDtj^mery.  m  A  litt>am)L.  han  txvn  abudDIMd. 
The  new  line  may  therefore  b«  UiUKnod  in  October. 

httAi  WMk'a  alLnil  traiftht  touniwe  f iwn  Ohkaco  UMMintod 
to  4»Jit»  too*,  ttm  Lako  Sfaor*  and  Michifpui  Hoathem  leading 
with  7J)00.  Zttt  yatr  tin  oormpmAmg  week'a  tonnage  waa 



Ni  lir.iHVit  offici»1ii  arc  inniatinn  on  *  ••r'l-liic'inii  of  railroad  tarifls 
pBi'.'i;rii;  itif^  pr>iiniili;«ti'>n  of  th"  ;ni  ji  urn-- 1  lii-i'inion  of  the 
Supri-r'.f  Court  iin  trie  miiiini'.ini  rate  :'ii.-i>  in  i  >ct/i')<'r, 

Thp  Hio  GnanUe  Wottern  will,  it  ia  iinticipated,  «how  n  surplus 
of  fl.Vi.OOi)  for  tho  Tear  rnidin^  Jnn«  aOth, tt>  agnilMt CM1,M8  for 

189."-t>  and  »40,283  for  1894-r,. 


Th«  undernritinff  ayndicate  of  the  reorgani-satioa  scheme  oi 
tb*  fit.  Loan  and  8m  Fnmoitoo  has  bMS  nraodallsd  by 
^bft  incDifontMii  of  ] 


The  emnmitlM  ot  tha  Tntk  Lima  Joint  TrafRo  Aaaoeiation 
aagrs  that  thara  aw  now  ao  iaaiMHtaat  eaU  in  f  nigiit  ratca  and 
ttwt  tlifliv  irill  not  ba  any. 

U  !■>  tliotmlit  ttiiit^  IliR  Huf.itjiirs  riT  tt;i'  Ati  liiiio!!  Tojinka  and 

Santa  Ft-  will  bo  iu  a  positiuu  to  pay     ptT  ccut.  on  the  Adju.-^t- 


Tbe  ChicaRo  Burlington  and  <juin«v  baa  daeidtd lo  oltvata  iu 
tnekt  in  Chicago,  at  a  cost  of  $1,000,000. 

Tha  board  of  Aa  Ohioago  ond  Waatem  Indiana  hare  declared 

a  dividend  of  1|  per  cent. 

Tho  ianio  of  the  Chicago  Burlington  nod  Qoinc;  report  is 
4ala]*ai  antil  aait  waek. 

It  ia  reportod  that  the  Uni^m  IVuntii  Miti  the  Sour -'  erti  facitu' 
have  reached  aa  ondervtaodiug.  and  tbut  cio«er  traffic  nilationa 

iriur  ' 


Ur.  J.  A.  Kahaan  baa  beao  alaotid  pnaidcnt,  and  Kr.  X.  A- 
Hopkina  Tiee-piwideot  of  tho  LooUtann  Sontbeni  Bailway 

Company. 

The  Wabaah  Bailiray  Company  haa  leased  trallic  rights  from 
the  Grand  Trank  ud  froD  riift  Eria^  and  wilt  ran  tratua  into 

Buffalo. 


(general  peiod. 

BANBUBT   AND   CH£LTEKHAM   DIRECT    BAIL  WAY. 

Under  the  ni-'rfcnjfut  bbtivvttu  iin-  IJiii.lmr',  und  ('l)i.d!»nhiini 
Direct  RulnMy  I'nmpany  and  tho  Urt-at  W'r^ti-y.i  Kuilvmy  Cnni- 
pany  as  arhediiled  to  the  Qniat  Weft^rn  Hiiiiwuy  t Additional 
rower*)  Bill  the  latUr  girea  ^OOfiWl.  in  stock  and  cash  for  tho 
Baabniy  undertaking.  It  u  provided  that  the  Great  Weatern 
Conpony  ia  to  adopt  tha  toiiating  nnt^haraaa  aoMNinting  to 
1,0871.  Ia.  per  annnm ;  to  release  nnd  cstinguiah  their  olaim  for 
auma  advanced  ond  to  lie  adTaocmi  up  to  the  tranafcr  of  thi- 
undertaking,  and  for  arrearn  of  rtntt-ehargea  to  June  ;k>th.  mf>~, 
estimated  at  -tO,t)fK)J. ;  to  (five  to  the  holders  of  the  tJO.OtXi/, 
Banbury  and  Cheltenham  1H7!»  'i  per  cent,  delientnre  otook.  IOC*/, 
of  On'«t  Western  5  ptr  crnt  debenture  stork  for  each  VM.  of 
suoli  Htoek;  to  u'ivo  to  the  hosiers  of  the  20t),(XX)/.  Banbury  and 
Cheltenham  187;!  debciitiir"  -:o-'k.  for  earli  UXjI.  thereof,  liX)/,  nf 
(rroat  Western  Company'.n  _  pT  r  <rtit.  debenture  atock;  to  [n'  v 
to  the  liquidatora  appnintea  by  Uk'  Art — tmmely.  th<?  chointiuti 
and  aecretarj-  of  the  Banbury  Company.  i:*,O0O/.— for  diviyimi 
amoos  the  remaining  debenture  atockboldera.  creditora  and 
■baTaholdera.  and  2.tlOM.  for  tha  eoata  and  expenaes  of  and  inri- 
dantai  to  the  agreement,  and  tiia  adndaistration  espenae*  of  the 
Banbury  Company  from  tho  dat«  of  tbo  aBraoRMBt  up  to  the 
dat)  of  transfer.  The  liqaidatort  to  retain  out  of  any 
moneys  ondar  thair  oontrol  tho  eum  of  4.00*)^.  for  aix 
montlisi  unlaia  otharwiao  agroed.  to  provide  for  unpaid 
pmrehay  nioacjr,  or  elMurfaa  sj      '    '  " 


a  span  landa,  if  soy,  and  for 
iwodation  iiarin>  if  my,  which 


ought  to  boTo  bean  aoualnietad  before  the  data  of  tnaaibrt  to 

provide  (or  the  payment  of  the  liquidators'  coata  and  eipenaea 
of  and  incidental  to  the  said  winding  op  and  their  remuneration, 
which  latter  i»  to  be  determined  by  the  Banbnry  Comt»»ny  ««> 
general  maoting;  to  give  to  the  holders  of  250,0*>);.  r.  p.-r  cent. 
Banbnry  and  Cheltenham  IfW!  debenture  dtock  i^)'  in  caah  for 
each  lOOi.  of  such  »lo<!k  ;  rj>  th>;  holderaof  40'''.*"Mi'.  Hanl.ury  and 
Cheltenham  1877  debenture  atock  10/,  in  r-A,h  fur  cacii  im.  of 
gQohfttock:  to  the  holdera  of  the  I.M'.  i')  liiinlmry  and  Chel- 
t4»nhiim  IS^I  del>entnrG  atock  3/.  in  <  iwU  lor  e^h  100/.  of  snch 
stixk  ;  to  appropriate  18,0"X1/.  for  or  towards  the  payment  to'tho 
creditor*  of  the  company  of  the  aums  they  may  have  agreed  t» 
accactt  nadar  t^lPseoHinta  antsnd  into  with  the  company ;  to  pay 
to  the  holdere  of  the  100.0001.  Banbnrvnnd  Cheltenham  prefer- 
enoe stork,  in  cash.  -21.  10*.  for  each  lOOf.  of  aneh  atock;  to  tho 
holders  of  the  OOO.OOO'.  Banburv  and  Cheltenham  preferred, 
defenv-d,  and  ordinary  atocka  and  sharea  21.  in  ci»«h  for  nafh 
IW/.  thereof.  The  balance,  if  any.  to  be  di*tribute<i  rut^-nbly 
among  all  the  creditors  of  the  company,  wt'.nw  {-laims  iiinoLint  to 
«5,83"/.  17s.  :Jd. 

Thr  htipflt**.*  condition  to  which  t!if  Kiitilv.:ry  ( 'ompiiiiy  Imd 
fallen  vrii-!  ft.r.'il.lv  <li-iriOiK-ti ated  m  it    riiruhii    ihsucd  liy  the 
liirer  tor*  prinr  '.n  thi'  Wharncllffe  meeting  of  the  proprietors  ou 
Miiv  -Int.  :i'  nlih  h  tht'  agreement  waa  adopted.    In  tliia  circular 
ti  »a.t  jiUiUfd : — "The  gross  earnings  of  the  Banbury  Compaoy 
for  the  year  ending  December  Slat  last  amonntad  to  Ii>,i001,  and 
tbo  compauy'aabare  thereof,  46  par  cent.,  was 8320Lsntajaetto  rank 
ohargaaof  1,067L  referred  to  below.  The  Great  Weatem  Ooail|MB7 
under  the  tarmaof  the  working  agreement  achedolcd  tetM 
Company's  Aot  of  187:t,  have  advance<l  each  year  a  aum 
sufficient  to  make  up  lO.OOii/..  and  the  Hurat  from  time  to  time  »o 
advanced  amount  now.  together  with  the  nrroHrs  of  ren(-nharge, 
to  about -^.'-HJO/..  which  the  same  agreement  provides  shnU  he  a 
flr.Ht  rhnrjTf  nn  thi'  Tifinlinry  Company's  share  ol   the  traffic 
rtN  i-ipt".  if  and  -vIm  n  tin  y  ure  in  exce.s  of  lO.lXIOf.  n  year.  The 
tir^l  <.l«i»r^e  mi  itiis  i0.iX»>»/.  a  year  i><  1,'Pi7l.  for  rent-charges, 
mentioned  alnive,  after  which  eom«*  about  tJOOi.  a  year  for 
receiver's  and  solicitors'  oharjjea  and  cxpciisen,  with  3,U0Ot. 
interest  on  O'^.iiif/.  IS7:)  debeiitnra  stook,  and  9bSS0t<  to  pay 
•2i  per  cent,  on  thu  2U0,0O0f.  1873  detientura  aCndc  Befofe  thai* 
can  haanyfiirthar  anm  divided  on  the  187:!  debenture  atoek.  tba 
claim  of  the  Qreat  VTestem  Company  for  advance*  will  have  to 
be  satisfied.    That  company  al.-o  claim  under  th©  Bonbiirr 
Company's  Act  Of  1880  to  have  the  right  to  call  upon  the 
Banbury  Company  to  construct  tho  junction  with  their  line  at 
('Ws.enhani  in  acnordsnce  with  the  plans  dpponitt-d  with  the 
B.inliury  Cfimtwny's  .Act  of  l»*7.'i.  and  this  if  i«  t^^ittmntpd  would 
mvoivc'jin  I'lr  l.iy  I     ;it  least  IW.'XK)/.,  whic>:  :  uu'.d  nn.y  jiaid 
out  of  truRtc  receipti*  in  priority  to  the  intere»l  <»ri  the  l67i^  and 
all  other  debetituro  stocks.    The  present  position  of  the  fW.OOOJ 
1879  debenture  atock   is   that,  after  piiymeiit  of   the  rent- 
charge«  and  receiver's  costt,  they  are  receiving  5  per  oank 
on  tneir  »tock,  subject,  of  course,  to  the  Great  WeMern 
Camaaaiy  not  anfarainK  tha  raoonalroction  ot  the  junction 
at  Cbeltanliam,  Tba  1873  debenture  stock  ia  receiving  2}  per 
cent.,  with  i^o  proapoct  of  any  increase,  until  the  Great  Western' 
Company's  claim  for  repjiv ti.im  of  about  AO.OOOI.  is  met,  and  also 
subject  to  ilic  rr'Con*trxiction  of  tiie  jnncti  n  near  Cheltenham. 
The  iW.iXN)/,  1HH|  debenture  stock  can  receive  no  interest  until 
after  the  187:!  debenture  stock  has  receivpfl  4  per  cent,  and 
(H-IK^H;.  arrears  of  interest  has  aUo  been  paid  out  of  revenue. 
Tbt»  iM.i^M^  IH77  debenture  stock  can  onlv  pnrticipatc  in  the 
tnillii    r("  ri|ii-  after  the  Bsnburv  Compunx  -  .-lune  thereof  is 
in  .-v)  <  -.N  111  iVtlH)/.  n  year,  and  27O.y0U.  arrears  of  iutereat  on 
[iriur -^in'  k^  hiii  also  been  cleared  off  OQtof  revonne.  Tbepay- 
ment  of  the  intvreat  ou  the  l&O.C>0Oi.  1883  debenture  stock  will 
under  similar  cireusMtancea  have  to  be  deferred  until  the  com- 
pany's abara  of  tha  tnlHo  receipts  amounts  to  over  40,348f.  a 
year  and  o«er  471.88SI.  of  arrenr'*  bn.s  been  dispoaed  of.  Tbs 
creditors  to  the  amount  of  i>5,.S:C8/.  rank  next  for  payment,  bnt 
before  they  can  be  paid  anything  tbi;  cinnpany'e  share  of  the 
trikSlc  receipts'  must  amount  to  over  .>J.(iO.V.  a  year  and  ■>ttti^3BU. 
of  arrears  Inn  been  paid  otf.    Kndiavours  have  been  made,  and 
with  success,  if  tho  Bill  be  )>i;>.>"i  mto  low,  to  obtain  u  small 
■minetiiato  payment  to  f  ?!<'  shureiioider.".  who  othprwise  !iave  no 
hope  of  getting  anything'  iiMil  all  the  di  iienruie  htoc.sholdcrs' 
:ind  creditors'  claims,  amounting  to  iii7,bM.,  have  been  paid  in 
full,  and  which  claims  will  ba  aouvauiating  at  tha  rata  of  over 
dS.OOOi.  o  year.' '   

BoiiLSB  sKAsnran. 

At  the  invitation  of  the  chairmaii  and  directors  of  the  Roller 
B«vrings  Compooy,  I.iniite<l.  u  numerous  party  of  railway 
engineers  and  others  visited  the  Crystal  Falace  on  ,Snturdny  last, 
to  inspect  and  teat  the  wagons  which  have  lieen  fitted  up  ut  the 
compaiqr's  stand*  and  which  will  mmain  on  view  for  the  wlioloof 
ttttpnMnt  year.  Tha  tiMbit  oonsista  of  nro 
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raonntod  OB  whatlt  •ncl  tfim  trkicli  irtiiih.  when  loaded  with 

bricka,  b\  tons,  and  run  on  a  lenf^th  o{  light  rail*  borne  by  steel 
tmmreno  ileeperH.  One  of  theiie  wagoiu  ia  fitted  with  onliuury 
Imarings  harinf;  the  uRual  bromeit  and  oil  box.  the  other  being 
fitted  wilb  t)ic  ronipanv's  p»tent  roller  bearing.  Tlie  road  in 
eacfa  ciim?  hm  Ix-eii  '■'•ry  curofHlly  levellwd,  end  tht'  object  of  [lie 
exLitjil  is  [<:•  sliijw  Ukj  relutive  ^LnrtinK  rlTort  luider  [jrerisely 
ttiiuiiiu'  i'uitdtttoait  txiUi  iutrtii^rdii  wei^iit  uiid  aiaalanlji'  uS  roui. 
The  company  claim  thst  they  can  ahow  a  aavinx  uf  from  50  to  63 
Mr  cent,  in  starting  eSurt  with  wa^ona,  coaches,  or  anj  other 
wmnCiMlwi^  veliiclctWid  clwt wImtiim «■  «K«t  of  Jrcaifilb. 
«»  Wb.  par  tOB  u  nqoirad  to  ▼obidN  Sttcd  with  tlw  ordi< 
■MJ  bnriogoa  iwlway  Dtock,  their  roller  hearings  re((uire  only 
.  Slh.  H  ft  BMtiauUD  as  the  starting  effort.  Theae  HKureo  were 
■aply  demonatMdad  al  the  Falsco  on  Saturday.  In  tho  caac  of 
the  waKon  fitt«i  With  ordinar}-  beariaK*  a  wcixht  of  1151b.,  which 
was  attarbcd  by  raeanaof  r  cord  riinninjr  over  a  pulley  to  the 
loaded  wttKdii.  wan  nei'es.sary  tfl  Htart  iragon.  On  the  other 
hand,  thewi.Kon  fitted  wich  tli<'  rcir.puny's  roller  bparinpi  Btartfd 
easily  with  l.'jlb.,  so  that  in  tin'  on*  <ii-<r  trie  weiglit  [mt  l-ou 
rfrjuired  Uj  i*l*rt  the  wanon  wiiH  iitid  in  On-,  olher  Uib.  A 

Herie-"  <ji  abort  K(4>rl»  was  miidi'  in  fuch  diroL'lioii.  ui.d  theaverafie 
Starting  eCurl  uKccrtainud  with  buUt  iTa4{uu&.  luul  the  results 
CMMOMt  still  more  (avounibly  in  the  case  of  the  roller  bearing, 
ThO  Ordinary  wagon  showed  an  aTerage  of  'iTilb.  and  the 
one  fitted  with  roller  bearings  aa  sventge  of  .Hb.  only. 
In  addition  to  the  wagons  the  conpany  ia  Mhibitiog  samplea  of 
bearings  suitiibia  for  tramway f.  line  iMltjag;  and  omnibus  axlee, 
and,  a«  evidence  of  the  progroaa  whidi  tbo  ooaipany  is  making, 
it  may  be  stated  that,  although  the  company  wan  only  formed  in 
July  laat  and  '.'ommenced  actual  operationa  in  Iforembcr,  tliey 
have  now  napplicd,  or  are  Rtipplying.  Iwarini^  th<^  lyondon 
Brighton  ami  .Soiuli  ( 'dn-st,  iSo-itli  Kuxrurii,  North  Ka^tern, 
\\'c»terfi  of  Kmin  r.  Hciiifiil  und  North  W'l  i«t<. rii,  l'a(.i<.'  liovero- 
meiit.  LiviTfHjol  Uvi_Ti;>_-)id,  (  'ily  itnd  .South  London,  und  Waterloo 
afid  City  nulKu^a,  auii  Im  iiumorbus  tramway  <xjni|iuiiie-n.  It  in 
claimed  for  the  roller  boaringa  that  they  can  be  fmployr-d  wiili 
enormous  adrautage  where  ordinary  bearings  are  nan-  uand. 
AiBMigtt  thoae  praNnt  •»  Satard^r  •  nthwiDg  were— Major. 
General  C.  8.  nutefaiBsoa  (ebaimiM  or  tbo  oompaoy),  Mr.  W. 
Shelffird  f  rip-  rhairman),  Measrx.  A.  J.  Oldham  and  U««rge  Rush 
(direitorhj.  [.Jrew  Clarke.  K.C.M.G..  Sir  Edward  Il.Carbutt, 
Mr.  EdwHnI  \Vnod8.  Colonel  F.  (i.  Oldham,  Sir  Charlea  Metcalfe. 
Sir  Henrv  Tuvlor,  Mr.  J.  H.  Dcnne.  Major  Foaberry,  Mr.  K. 
Garekf,  Mr.  Alfred  FowcM  L-cut.-f'cton.'f  Torkf,  Sir  Douglas 
Foi,  L:eut.-< "olonei  Addison.  Sir  .James  .S/,hiniii4T,  Messrs.  J. 
KtiinficlJ  tinnit-iiMiv.  W.  If.  .^evcrn,  R.  B<-«rL-roft,  A.  C. 
Hurtzig.  11.  B.  'i'.irrv,  A.  C.  I'mn,  \V.  Muttlicwt..  K.  (). 
Graham.    11.    l>iitT,    H     A.    Ptirdm,   W     Uaviev  Mars^iail, 

E.  O.  Ritchie.  T.  Mat-low*,  .1.  \V,  Wd.oo.  jdn.,'  W.  Worby 
Seanmont.  II.  White.  W.  A.  Price,  T.  i'  .ienkin.  P.  Henwood, 

F.  A.  filnt^  &  J.  Wilde.  M.  J.  0.  Wellard,  H.  C.  T.  Hunt.  J.  W. 
NMrtaB,  B.  llareb  Webb,  B.  Elliott  Cooper.  F.  Douglas  Fox. 
'ohm  Toung,  C.  Wamar.  B.  A.  Ivatt.  W.  U.  Woodco^  k 
fponpaoy's  eneireer),  T.  W.  How  (secretary  of  tbo  company), 

A.  LoTP.  J.  Newmsrrh,  List,  H.  B.  Waltorii,  C.  A.  Breretop, 

B.  J.  Neild,  W,  8h.o  ki.  ford,  R.  McMabon.  E.  Partridge.  C. 
Krabbp.  W.  RobvrtK,  T.  D.  Brrjolic,  J.  Barker,  H.  C.  BMquet, 

C.  I'.  \V'hitcombe,  J.  P.  O'Donncll,  George  Hopkios,  Heald, 
£.  W.  Stead,  Smelt,  Basil  Mott.  £.  U.  WwO*.  LoDj,  Bftzler. 
A.  a.  JBraaa,  Slid  B.  Nield. 
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«t>cK  (xi!tvr.asioK  Axv  iKvmitmT  nvn,  umitbu. 
This  company  announr««  an  iwaa  at  1021  per  cent.  at 
5;.  &.  fVi  i-uch)  of  40,000  4}  par  ceuL  comnlatiTe  preference 
•finrt^s  of  .°'>'.  c^b.  entitled  to  priority  as  regards  capital  over 
ordinary  share  capital.  Tli<»  [jroBfwrtusi  KiatRS: — "Power  is 
reaerved  to  inrrpa.sc  th.-  i)rcff  r»nif  rapital  now  offered,  subject 
to  ordinary  or  otlif^r  capital  ranki»g  behind  it  being  created  and 
iwiued  to  tlo-  I'.ttfut  of  ■2<>'<L  of  such  Caiiluti  for  each  1001.  of 
fnrtlier  prefererioe  capital  iKMued.  The  burrowing  powers  of  the 
oompaoy  are  restricted  to  two-thirds  of  the  subscribed  capital, 
ud  cannot  be  incrmsed  without  the  saiujtion  of  the  preference 
■hartholdafi  Tbo  prafarmoe  iIuiim  sow  oCmd  will  not 
aatltio  the  boUM  to  rote  with  reapoot  to  tbe  redaction  ii  capiul 
iadieaMd  Bboro.  Dividends  on  the  prtiforenco  capital  now  iaauod 
•n  in  tended  to  bo  paid  balf-yearly,  on  July  1st  and  January  1st, 
csommenciog  on  January  lat,  1808.   On  being  inlly  paid  up  these 

ahares  will  be  convertad  into  stock  The  Stock 

Oonvt-raioii  and  lavrnmem  Trust,  Limit«l.  miule  itJ  first  pnblio 
apipeal  for  (-apit4il  in  Fribruary,  lb8t',  and  wsr  formed  primarily 

for  the  porpoae  of  inveatinc  in  home  railwajr  stecka.  and  other 
Meofttiaa  wUoh  afvnnd  likair  toba  tawfltod  brccBTCnloa 


into  preferred  and  deferred  seonritiea,  and  to  pMBMlto,  directW 

and  iodirerth',  the  ronverirfon  of  sirph  «tock»  Its  paid* 

lip  capital  uinounli<  !«  2<,'(>,W.Ki/.,  and  during  the  t-iglit  years 
ondiuK  December  'M»t  la*;  its  net  profits,  after  deducting  all 
loiweH,  and  cxoludiDi;  '.u.-'Ahl!.  dimvod  from  premiums  on  shares, 
tkave  amounted  to  iii^,<>^<^,  or  an  uvuragc  (J«r  annum  of  24,45U. 
It^l  prohta  during  the  past  three  years  have  amounted  to  ^fi'iSl., 
or  an  tiverage  per  annum  of  27,G09{.  Its  pro&t  last  year 
amounted  to  SifimU  The  corapanr  has  paid  aaatrtnga  diridoDd 
of  Hi  per  otofc  on  Ite  ordinary  p«ia-'.ip  capital  and  oatabHahod  a 
difinand  reiarre  fund,  belonging  to  the  ordinary  shareboldaii^ 


whieh  aqnala  an  extra  li  per  oeot.  per  annua,  and  at  last  balaaaa 
amounted  to  ^29<>^  It  has,  besides  making  substantial  pay- 
ments on  its  fonndera'  shanM,  created  general  reserves  amounting 
to  upwardsof  51.000/.  Tlie  articles  protidc  thnt  only  one-half  of  any 
aurplus  profits  over  1"  r  cent,  oi:  tlic  ordiiuiry  tlmrc  (  apil4»l  and 
the  amount  re<juired  for  pnytneut  of  pretcrcnlia!  dividcndt;  shall 
be  divided  sbouhi  the  ^'<  iit-.:  iil  rcAervos  fall  b<_lo\v  2-''  per  cent  of 
th«  jmid-'ip  ordinary  cjipiiul.  The  compaiiy  was  it>mierly  liaAilo 
to  losses  by  rctieoii  of  the  pii."Mbilify  of  «ome  of  the  railway  atock 
now  held  in  respect  oi  the  company  s  converted  issues  naving 
iMaa  ofataiaed  under  forged  tnaafani.  Omagto  tha  itav*  i ' '  ' 
ainoe  the  paasixw  of  the  For^  Traailitr  Acta,  haya  mcb 
by  the  railway  oompanies,  tUb  liability  no  longer  cxiato  ill 
of  aojr  each  stock,  and,  accordingly,  the  compear  BO  _ 
requires  a  large  contingent  capital.  The  shareholders  propoao 
to  reduce  the  ordioary  iihare  capital  as  stated  above,  and  they 
have  determined  to  add  to  tbo  company's  existing  paid-up  cnpitul 
by  the  issue  of  the  prrferonoe  shares  now  offered  U  n  i  ,i ' :  c  .1 
that  the  proposed  reduction  '<h«l!  be  effected  liy  writing  -fJ.  per 
share  of!  eat  ii  of  the  existing  ordinary  shares  ol  tlie  company, 
thun  nialving  them  "if-  "iharth.  oi  wliich  H.  will  iji;  rcKiTvij  liability, 
and  only  i-.i|iaijle  o[  bt-mg  i  alltd  ii])  in  the  event  of  u  wiudiiig-iip," 
t.'riKno  ^A\Io  wo  <  Ainv  £!.!.. lun.w.AV  ro>ir\vv,  i.iuitki). 
Tiiin  company  is  lornied  to  itcqiiire,  in  ctchunm.-  for  Nharon  in 
the  oMpiLul  of  tii<  conjpany.  fully  i>r  partly  paid  up, Or  by  purciutse 
or  otberwisc.  th>-  iionri.i  or  linbentiires  for  the  tima  being  out- 
standing oi  the  Unwilian  company  or  association  known  as  the 
lAipirito  Santo  and  OaravaUaa  NarifiBtiaa  Ggmpaoy,  toacqairatli* 
benalit  of  •  eariaia  agraamat  laade  with  the  Lloyds  BraiQiaw 
Company;  and,  generally,  to  tako  poaaession  of.  operate,  manage, 
work,  maintain,  and  use  railway*,  warehouse*,  and  other  property 
in  the  Republic  of  Brazil ;  to  carrjr  on  the  bosinesa  of  a  tel^rapb 
company  in  all  or  any  of  its  renpMtlvo  branches ;  to  aoqniro  and 
work  hoat.H  and  ves.ieb,  and  a°  carriers  of  paaaengens  and  goods 
by  latvd  or  WBt.t-r,  wan  hoiiKfincn,  forwHrding  agents.  ship<)wner«, 
nhtii-buildfT''  Tdttuufact  l^rr^,  mcrhamcal  engineers;  to  ar<(uire 
and  ti  iji  i  -counl  iiiiy  rcail  c^tiit*- ;  10  acipiire  any  mines, 
raining,  water  and  other  ri i^Ltt,  frrnntc.  h'ii*o<,  claim*,  crmcesaiong, 
optionH  of  purchase.  Ac.  in  any  purl  of  tho  world,  and  Ui  develop, 
de»l  with,  and  lum  to  account  ib«  same  m  such  nuannerr  aa  the 
conpaiv  ahall  aeo  fit.  Capital  200,0001.  in  101.  ahavM.  Ika 
noBUMr  at  diractora  is  to  be  not  more  than  ftve  Bor 
three ;  tha  anhaetibata  an  to  appoint  tha  ink 
fifty  shaiaa.  BanraaiiMtkM^;.  aoniD,  diTwUa, 
tend  att0a'**4l^  Jf80t]gato4traai«  JB.G, 

ramniA-nCTaasaoa*  aauwaT  eomairr. 
Owr  readers  will  net  be  snrprixed  to  hear  that  the  applicatioM 
for  tha  bands  advertised  by  this  company  last  week  were  raiy 
and  tha*  tha  andarwfitavB  ara  kit  witb  HMit  fli  tlia  iama 


llA>rrf>HIBB  LI6HT  BAlLWaTS  (BUmic|  OOMfJtVT.  T.tMmB,_ 

ThiK  iK  the  title  of  aoompanjwhioh  haajoit  been  formed,  wtth  » 
capital  of  1,0001.  in  W.  shares,  to  promote  and  obtain  the  neeceKarjr 
antbority  to  make  and  maintain  railways  and  tramways  in  the 

connty  of  Hitmpshire  or  elsewhere,  and  to  acquire,  maintain,  and 
work  tniinway.  ominhiiK.  railway,  and  electrical  undertakings. 

Table  A  miiinlv  apphe*.    Ke^ristcred  by  J.  B.  (llenn,  7,  Poultry, 

KC. 

BAILWAY  OOJiTKACTIM.  AND  nfUPVrVJII!  cfJUrAXV,  LIMfrEB. 

This  ia  the  title  of  u  conipimy  which  Iuih  bc«n  formed,  with  a 
capital  of  b.OOOl.  in  \1  snares,  to  contract  for,  erwt,  construct, 
alter,  and  maintain  any  railway,  railway  buildingi',  wharves, 
forriee.^.    Registered  tiy  W.Shaw,  11,  Queen  Victoria-street, 

B.a   

KAXLWATS  nr  CHnri. 

A  Beater's  tel^ram,  datod  Pokin.  May  29tb.  Bays.-— -"An 
edict  haa  ham  iamad  ■^1ftVri''*g  tha  iaan  fnMi  a  Belgiaa 


syndtnte  for  the  cooatraotian  of  the  Hankan  Bailway."  Tha 
Ttfltcs  correHpondent  at  Hong  Kong  asyn  —"The  amount  of  the 
loan  which  the  syndicate  ondartakeM  to  raise  ia  4.ii00.000l. 
sterling.  It  reoairea  in  retom  the  exduaiTe  privilege  of 
fnrniahing  railway  material  and  supplying  engineers  for  tha 
•oiiitnMtiaBofAil  ifl»portnBtIin«ui  ttia  Iataaa>  Tha  ayiidieato 
wiU  ba  nodar  CklaawMMNl.  MdM'a  aaaitioa.'il  tlw  lam  ia 
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flo«tL-<l.  wiM  Iw  »«qr  llfMg."  The  TimfJt  Pekin  corrospotiiloiit 
H»yH  — "  Tlio  <lr'finiti%e  contract  with  thn  IJoSirian  syndu  ato  for 
thf  C.I',  '.riiLM  ill  tin'  Haii-kau  lljiiUvay  wm  s;gri(^.i  on  Muy  it'Jth. 
Tbo  tirst  lu-tLuhiioi.t  of  I .i> u.iA.";/.  hiprl.utf  is  payable  ne.xt 
January.  'I  ho  riiiUray  la  to  tw  roni|>lete(l  in  I'Mi-i.  The  contract 
M^MTs  unwDrliHbie,  because  eumplirte  control  Iwtng  vested  in 
CmuMe  handi«,  no  Msttdtnce  can  b«  Mt  ia  tlw  Mcority  to  ht^ 
oflsrad  by  the  syndicated  Sh^ng  undartalcM  to  niM  2,000,00<J/. 
stertine  but  ba  will  find  it  inponibls  nnlMa  »  new  forvign  loan, 
from  which  he  can  divatt  dmt  anmunt.  ia  floaMd,  benaaa  no 
OhinMa  will  invM*.  Th*  Bmo-OliiReae  Bank  hM  baoi  upointed 
to  «st  M  tlw  bMk  «f  tlw  aM-kM  Biiilinr.'' 

The  TifiK*.  in  a  leading  artitl*  «lttUa  qoeatianin  itn  Thoraday 
iaaue,  remarlcH  that  tbaa«  wils  npftraoiRla  tb«  important  bearing 
of  railiray  development  IB  CbiBft OH  oor  own  commercial  intercflta 
in  the  %'ajit  pre«enk  and  pnMpccti**  marlcots  of  th«  Middle  King- 
dom will  not  rend  witnout  aome  nii-givingM  the  information 
piibliKlu'd  tlii'f  mortiiiij},  that  the  Cliiii'  t>'  (invcrimiont  lias 
di'fiiit'. ivf.'ly  I'or.f'luilod  tie  crititnirt  wi*h  a  lieliriun  hviidii'ate 
for  til c  I.  an?»tr:j\jt  on  of  tho  H:iii-k]i:i  IC.iuwav.  Tl''^  .•^yridtcaV' 
carrying  out  the  scheme  in  nominally  Heli^ian  li«<-ause  the 
Chinese  have  a  prejudire  in  favour  of  dealing  with  weak  States 
rather  than  with  atrous  ones,  who  hare  an  uupleaaant  way  of 
iHwutingjapon  tlw  fidfllwoi*  of  on«viMn«itik  It  i»  biliaT«d 
Hwt dwFniidi GoremmeBt it intonatod  in  dw  aueeoas  of  tho 
«7ndicat«  for  maonn  that  lake  Init  little  account  of  financial 
qneetiona,  and  in  the  Far  East  at  any  rate  France  can  still  rely 
implisitljrnpon  the  Hupport  of  Ru.iaia.  The  scheme  of  the  a^di- 
oate  bao  not  been  allowed  to  pan.t  without  protect.  The  British, 
the  American,  ami  the  German  Minister*  have  called  attention 
to  thoae  portions  of  the  projectfii  urningena-nt  which  infringe 
the  principle  of  the  nio»st4iivoured  tialion  treatment,  and  it  nifty 
be  afl»nmud  that  their  complaints  have  brought  about  formal 
oorrocttics-i  in  On:  terms  of  the  concemion.  It  is,  however. 
eoarC«ly  tiM  essnry  to  obmTvt'  that  more  than  thi.i  is  required  to 
aafeguurd  the  interests  of  nations  not  directly  concerned  in  the 
proieot  neuotiationa.  This  country  throws  open  its  colonies  and 
ita  trading  right*  to  all  ttie  world  or.  the  same  term*  as  to  its 
own  lobjeota.  Bat  wo  on  oflan  hardly  careful  onoogh  to  watoh 
«for  tho  obMmnco  of  oar  traaty  rights  in  eaaas  rack  aa  tbo 
preoent.  It  haa  to  be  remembered  that  the  policy  steadfastly 
paraned  both  by  Franco  and  KtisBia  is  one  of  rigorouB  protec- 
taoa  for  their  own  goods.  They  take  all  the  advantages  of  our 
Flas  trade  policy,  but  they  never  dream  of  giving  any  in  return, 
and,  as  Lord  Saliabnry  haa  obaer^'ed  upon  more  than  one 
occasion,  we  cannot  ho|>e  to  alt*r  their  fwlii y  until  wo  have 
something  to  olTer  or  to  threaiiii  in  cxchanK^'  Slioul.i  this 
IJelgian  syndicato  achieve  any  sncci'^s  it  will  ^IUI  >  y  ic  i  n  th.i- 
doancial  merits  of  its  scheme,  but  m  cunfei|uciicu  of  a  free 
MOreiaOOt  political  inflnance  for  political  and  commercial  ends. 
It,  therefore,  behovea  our  Foreign-otlice  tti  keep  a  watchful  eye 
OO  thf  syndicaro  .ir.d  tln-^  ilpvelopment  of  Us  plan.i  in  detail. 

The  United  yiatea  Consul  write*  from  JIankow,  China,  that  on 
Harob  lot  llaaara.  Kieli,  Baab.  and  Ruti  hard,  American  oititeoa, 
left  Hankow  for  Mia,  ti»TcUing  through  tbo  proTinoea  of 
Kapoh.  Huoao,  Shaan,  aod  Cbibli.  for  the  purpoM  ol  oanreying 
•  roato  for  •  railway  from  Hankow  to  Pekin,  and  of  dadding  as 
to  (be  practieability  of  bridging  the  Yallow  Hirer.  "They 
otorlad,  th«  report  says.  "  well  equipped  with  a  retinae  of 
seventy -Gve  men  (coolies),  and  expect  to  be  seventy  days  in  transit. 
Ikfiirc  I  i<iivin«  they  hadan  interview  with  the  Viceroy,  who  received 
them  plcay.iiitly.  and  gave  them  much  valuable  infommtion.  The 
Chine.^n  ofHcials  are  ^iwakeniiip  to  the  imporrat.r'c  of  (j|ieinnn 
up  tl.cir  country  li)  means  of  niilwiiyi-,  nnd  iire  willinK  to  render 
all  the  a...M;---ta^.re  in  tlieir  power  in  the  furllierunce  ul  that  objivt. 
2io  Olio  coiivernuiit  with  the  latent  resources  of  this  country  can 
doabt  that  trunk  lines  of  railway  will  par  a  haud.'iome  dividend 
wban  ooRipleied,  The  three  cities  of  Hankow,  Hanyang,  and 
Wocteoft  havo  a  popalation  of  over  S/XM>jOOO,  aod  it  ii  oatimatod 
ibot  IM^ODO  persona  arrive  and  depart  from  here  daily,  aa  tbia  ia 
the  great  central  depAt  for  the  Han  and  Tangtie  valley*. 
Tbonsands  of  junk*  lie  aloug  the  river  banks,  and  the  mouth  of 
the  Han  looka  like  a  forest  of  trees  denuded  of  foliage.  It  is  to 
be  hoped  that  our  people  may  secor*  a  partnanant  footing  in 
China,  as  there  is  n  vast  field  for  American  cotarprioe.  Now  that 
the  Cbineife  :ne  w  i^l'.ti^  to  niee!  the  foreigner  bUf  Wtf, 

be  well  to  take  advantage  of  the  opportaalty." 
A  shetlield  fouodij  baa  raeeived  «a  oner  of  11,000  tooaof 

rails  for  i.'hina. 


way,  it  would 


Em's  OiKiOAiirs.-Oicaa-Ntb  Rictaet.  ( Tsa-UIu! I. -The  choicest  mastadatto 
(ankaa  op  bsoas)  uf  tb«  natiirsi  ('ut-oa.  on  beiu  lobjcctad  to  nmerfttl  hydcaoUe 
"    ■    "  ""  '  oil.  leaftnir  l&i        "  "   


^  ,  gira  (orth  tltoir  rxrm  of  otlTlMfliiirlar  use  a  flaely  Mtuiifed  liowder— 
"Coeaaliie,"  a  prnduct  wtau-h.  whm  pnpiiniii  with  bolUua  water,  hu  tb*  caaaM- 
•Doe  of  tea.  of  which  it  is  now  bcitoOcmlly  laliitiic  tbe  plac«  with  many.  Its 
aatvs  prLoclpls  b«iiie  a  not]*  iwrve  stiaiulaai.  aupplias  tha  areded  mmgj 

^^^^'y^^'^^y.^^S^egiltSkT^^iS!.  1  mSiiifc  labelM 


BAILiriT  URVANT8-  HOUlt  AV9  WIUM. 

North  E.istkkx  Raiiwat. 
At  the  offices  of  the  company.  Great  Georg>-  stre-  t,  WcHt- 
rninster.  on  Friday  and  Saturday  last,  tha  arbitration  Ix-tween 
the  North  K;u!t*rn  Railway  Company  and  its  workmen  was  con- 
tinued In-fore  l.ijrd  James  of  Hereford.  Mr.  Williutn  Kp«1, 
mineral  engine-driver,  of  Miiidle.^ljroiigh,  concluded  his  evidence, 
and  this  closed  the  case  of  tl«j  locomotive  drivers.  Evidence  was 
then  Kiven  on  behalf  of  the  mineral  goarda.  The  first  witnoas 
was  Mr.  Walter  Hadaon,  a  mineral  guard,  of  Darlington.  B* 
aaid  ia  hia  oaiokM.  aa  tbo  owa  wan  uodar  tba  oUigation  to 
devote  tbo  wbolo  of  their  daw  to  tbe  aerviee  of  tbo  company,  it 
was  only  right  that  thev  aboald  bo  ^naranteed  a  week's  wanea 
every  week.  He  urged  timt  the  trama  abonld  be  scheduled' aatO 
work  aa  nearly  to  ten  hoars  per  day  as  poaaible.  At  the  aarae 
time  he  qnite  recognised  that  it  was  not  practicable  to  arrange 
all  trains  to  regularly  work  within  that  limit.  The  claim?  of  tlio 
rirenien  were  next  considered.  .John  Wilamn  Ben>rc.,  a  tirc- 
muti.  of  Leeds,  urged  that  the  licalc  of  pay  of  the  rir.-mpn 
a!K)uld  bo  advanced  to  the  .'<ca!e  propoRod  in  the  (.■r:if:rani!ne. 
that  is  to  the  extent  of  :!d.  per  day.  He  also  complained  that  a« 
regarded  the  Leeils  main  line,  the  firemen  were  often  temporarily 
Utilised  for  driving,  but  that  io  theM  oaaea  tbe  time  waa  not 
counted  in  calculating  their  advaaeaa,  Tbia  aividaafle  was  eoiip 
firmed  by  George  Tully.  ttremaa.  ol  8hiMeu.  who  alaoeomplalnod 
of  tbe  alowoaas  of  promotion  in  his  district.  In  his  opinion  it 
would  bo  a  fairer  system  to  allow  promotion  throngnont  the 
whole  system,  altboagh  it  might  happen  that  tbo  men  in  some  of 
tbe  larger  diatricts.  where  promotion  was  more  rapid,  might  not 
approve  of  this.  He  proposed  that  the  Central  Division  should 
be  made  one  district  or  urea  of  (irorriotion.  Farther  evidence 
wai«  given  by  Thomas  Elders,  of  Whitby,  and  Ihe  ruse  of  the  fire- 
men was  concluded.  The  question  of  the  wage.'*  of  the  cleaners 
was  then  considered.  Evidence  wa.-i  Riven  by  Charles  M.Guthrie, 
uf  Gateshead,  .1  olm  1  humiui  l.eg^r.  uf  Wiiitby.  James  Beaumont, 
of  Hartlepool,  and  John  Keid,  of  I'ercy  Main,  as  to  the  wage*  ol 
the  cleaners,  and  they  contended  that  they  wereealitladto  Mgbor 
pay  than  they  at  present  received.  This  oondndadliwairideaee 
of  the  day,  and  tbe  prooeedioga  ware  adjouroed  antil  the  begia- 
ning  of  July. 

ICioLAND  Railway. 
The  Midland  Bailway  Company,  by  an  order  just  issued,  baa 
increaaad  tbe  boUdaja  of  its  foremen  from  three  to  six  days  per 
year,  and  baa  gnatad  three  daya'  holiday  every  year  with  pay  to 
draymen,  porters,  measengers,  and  other",  who  previously  had 
uo  holiday.  Tlie  company  has  decided  i<i  begin  the  increi^e  uf 
:!s .  per  week  granted  to  foreoien  of  the  ahuutiug  and  yards  depa£t- 
inc:.!^  in  Julj  iiulead  oC  tbrB  •  •  - 

pronii.-ie<l. 

The  following  is  the  aoole  ot 

operation  oti  May  "Jlst:— 

Class  of  Post. 

Extra  Special  A 

„  B 

Q 

First  Special  A. 

..  B  

First  Class 

Second  ChMS   

Third  Class 

Fourth  Cl.-ws    Ms.    ...    tls.    ...  — 

Hra.lf..rd  .Station  Box  ...     ..     —     ..     —  32s. 

Keutiifh-tciwTi  Junction  —  — 

LMtiilon  distriiit  Af-.  in  advance  of  this  scale, 

When  a  signalman  la  promoted  from  one  post  to  another  of  a 
higher  class  ne  will  be  given  an  advance  of  Is  (ht  week  imow* 
diately  upon  taking  charge  of  the  new  post.  Relief  signalmaa 
will  cootmue  to  beoatttlM  to  be  paidat  tbe  ntoof  2s.  par  wash 
above  tbo  payawut  of  the  signahaaii  tb^  relieve. 

Dating  also  from  Kay  2I»t  the  followmg  grades  in  the  traffic 
department  are  rated  at  six  daya  per  week  and  e.\tra  pay  for 
Sunday  duty: — Platform  inspectors,  ticket  collectors  and 
examiners,  horse  drivers,  car  conductors,  forsuwa  of  all  classes, 
'bus  drivers  and  conductors,  hor.se  keepers,  goods  chockera. 
machine  men,  cloak-room  porterH.  [loint  ln>;dcr-.  goods  porters, 
yard  porter?,  sidinp  porters,  pan-el  porter^-.  H-ii  porters,  milk 
porters,  parcel  post  porteri.  parcel  van  tnen,  vun  boys  for  coming 
on  duty  or.  .'■'iindays  three  hours  or  U-as  hull-day,  i  omin,{  on  one 
to  three  hi  ''.;r.-i  Sunday  to  see  to  trains,  4c.,  haif-day.  Only  such 
turns  of  duty  tliatcomnier.ee  between  twelve  ruidniglit  Saturday 
and  twelve  midnight  Sunday  must  be  treated  ati  Sunday  du^, 

M-\M  11KM  KU  .S||  t:>  rlK!,D  AN  ti  LfNCOLSSII ; H V 

On  Wednesday  Mr.  K.  Harford,  the  eeneral  st-.  rrti.ry  .,f  the 
Amalgamated  ."society  of  Railway  Servant",  rcceiveil  an  otlicial 
communical'.'ic-  from  the  Grinnby  emf^i'jye.i  uf  the  Miincheoter 
Shettield  and  Lincoln»hire  Kailw^- Company  recjuchtiug  that  tbe 
repreaaBtattTae  of  eaoh  grade  of  tatlway  aarvooto  abonld  to 


for  aigaahnan  pat  lata 
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called  *.o(^cther.  so  that  ftminpem»'!ite  rDiiM  he  madp  wiih  it  view 
ol  joint  ftotion  l>ein(;  taken  to  comfwji  ihi;  liirt-rtnrK  of  t)ip  rdilwny 
oonniaiiv  to  reoopnise  tho  men  demsndd.  Immfdiatelv  on  thv 
rf(  vi|it  r,i  thn  (iftii-'uil  rcinif<it  '^'r.  ll;irfi.nl  inmie  llic  ricrcsHarv 
fci'riujKvtiifuU  ior  utUiiig  l<>K«vn«r  tit Wgstefi  repr«.'«vnting  every 
grade  of  ntilwny  it^rvant  emploved  b;  the  compAoy.  aud  pN|Mm> 
tiotui  were  *Im>  made  (or  tlie  ui«trii>auuD  of  notice  forins  M  M 
tiM  «fDplqytfa.  Ur.  Harfonl  «a  WcdoMdRr  atatad  tbaC  tb* 
preMnt  crMik  bftd  kHmd  oat  of  tbe  nioral  of  tlw  Mtn^y  to 
Knint  a  ten>hour  day  to  all  their  Kcrvant*.  and  to  recofn"Be  that 
each  day  ahoald  utand  bj  it>»e)f.  imrspectire  of  the  number  of 
bourn  that  might  be  wor  ked.  Bctwpcn  8.000  and  10.0(10  railway 
em(ili-v<'«  "f  tlie  Mniiobexier  and  Sheffield  Comjwtiy  would  l>e 
aff«H?ted.  The  Aifialv'.inuiti-d  Society  of  Railway  Servant*  h«« 
dcfidpil  not.  lo  tn.i<-  iii.y  lii-i  ;^ive  a<-ti<in  until  after  the  Wiiii^uri- 
tide  hol>d«v«.  anil.  fnkiriL'  :i'iy  >"mlen»ent  in  the  meantime,  Mr. 
H»rford  will  ooii  ifiwrin  HK-  witli  Mr.  Pollitt.  the  Keneral  manager 
«(  the  Manc'hp«tef  and  .Shpfti«'lci  Company,  asking  him  when  it 
will  hf  I'lmvenivnt  for  him  (Mr.  H»rforrt)  to  wail  upon  hiin.  in 
ordt^r  itiAt  the  nnticcvH  of  the  men  Ui  ie»ve  the  nervier  uS  the  cum- 
jmny  might  bo  Imiided  in. 


JtAObWATS  IN  AUBtSALABU. 

Ntw  ZfAiAsn. 

The  VtM  Zealand  Mitimter  of  Huilwaya  eMimatra  that  the 
eorninKK  thin  yeiir  exceed  last  year''t  by  nearly  110,000^..  while  the 
expein-n  base  tone  up  30,00^i/.  The  not  earninfTB  will  amount 
ti> (nLT  cent.,  t'<e  highent  tiince  IISKt.  So  tar  aa  Uie  pMMDger 
and  ►.•<-?iHr»l  trufti  i- 1  ..-u-.  rnr.i  -.In,!  year  it  ft  record  ooe  in  Um 
bi-mry  of  the  New  /-ealaiid  milway*, 
Tasmania. 

I'  \<  •■»'pnrt««l  that  thp  prr.!init«-r^  of  the  Great  Western  Railway 
ar.f  ».  :.  -.ii^tH-u  wi-.lj  ii  ,.  ;  ><f  the  surveyor's  inspeotion  of 
the  water- jit»wfr  on  the  hne  ol  the  route  for  electric  piir|>cti)e^, 
and  that  the  fir>it  deposit  of  will  be  in  tlif  hands  of  the 

Goreriiment  tiliurtly  aa  u  guaraulec  that  Ui«  work  will  bo  started 
without  much  dalaf.  It  ia  protiabla  that  IjOOO  men  will  be 
employed  whm  tho  conatrnction  of  tfaa  lino  fairly  i:<  te  into 
swing.  Many  of  the  ussamcd  difficQltieii  are  vanishing.  Tlio 
Great  Western  Railway-  partv  aro  acttTely  pushing  the  survey. 
Tbe  Oovormneot  bavo  paid  ijtlW,  to  carrjr  otil  tbo  work. 

VlCTOBIA. 

.  An  improving  railway  revenue  is  reported  by  Mr.  Matheson, 
tbe  Victoriaji  Kmlwav  Commiai-ioner.  The  lines  are  already 
100,0**'-  to  the  gn<id  tfiis  fitiniic  ial  j^ar.  .'^i  irii  of  the  improve- 
OMOtU  due,  however,  to  the  carriage  ol  Mii'-ii  frnm  Riverina  to 
South  .AnM'rslift— ft  «ip,i»,—>i!  i!>>m  w^irli  r.iniiut  \:i-t  fr  be  f-vp^'^twl 


itiK-r  ijro,:i;ht 


many  iinei<  <il  n«iUT>iy,  Mr.  Matbevua  tuyn,  wiiich  isiioulii  not  i.iive 
boon  buiU,  and  i'.  would  aave  losa  to  clo«o  some  of  them,  but  the 
diatri<;t8  depLndtng  on  them  might  cry  out.  He  iotriiiidii  to 
thoroughly  examine  the  time-table«,  with  the  view  to  seeing  how 
•avinga  cao  be  effected  without  le««eiiing  the  convenience  to  the 
public. 

The  atom  Uraneb  of  tbo  railway  dcportaont  baa  become 
placed  on  a  much  more  satisfactory  fouitn|t  tboa  it  baa  hitherto 
occupied.  As  the  result  of  the  deliberatiooa  ol  aboard  of  inquiry 
viirii-u^  c'haof^  have  been  made  in  the  system  of  eontrouii^ 


the  ^tiiri'ii,  which  are  for  the  future  to  be  under  the  su| 
of  a  board  comprising  the  heads  of  branchrt-.  Greater  vigilance 
ia  to  be  exerciiied  in  regard  to  orders  for  m  w  .stores,  and  care  i» 
to  be  taken  to  prfvent  any  '!!Ti(!nP  arrntiiulntinn  of  snrpjiis  stofk. 
An  inspector  of  .■^ton-R  is  to  lir  ii)ipoi:it<-il.  iunl  it  ti<_-  lui 

duty  Mi^r^^larly  vi»it  t';e  varioui-  dcpvts  and  report  to  the 

WbsTBIIN  ,^rsTr^ALM. 

Thf  rftiUiiy  truffle  receipts  tif  Wiuttrn  Australia  for  the  month 
of  Hay  tkmuiiuted  to  67,3°20/.,  an  Lumparcd  wiiii  ^(>,ll$if.  for  the 
corresponding  month  last  year. 

Tbe  Minister  of  Railways,  accompanied  by  tbe  general 
maaftgOTt  tho  loeomotiva  oaperintendent,  tbe  chief  tnfllc 
naBBgart  aiid  tba  onginoor  for  oxisting  lines,  lately  arrivod  at 
EalgDOflie  from  Perth,  and  at  the  Minero'  Iiit<tituia  raproaanta- 
tlvao  of  the  various  Iradicx  wait«d  ou  tho  Minister  ia  nmance  to 
the  route  to  the  Boulder  Railway.  The  opinion  was  expressed 
that  two  railways  wi-re  required,  one  for  ore  from  the  mines  and 
the  other  for  f:a«i«eog<>r8  from  Bonldor  Town.  Mr  Pic<;-fc.  in 
reply,  rfmarkf  d  tliat  Kalgoorlie  would  become  tlip  rt-titre  of  a 
great  railwny  system.  The  Sine»  won!d  p'J  i!'om  tin  town  to 
Menr.te«,  Kiiii'iwnit.  and  til.-  l;n:iK)!_T.  uriri  \i  d<  vi  ].:i]itnfnt.»  juBtlfied 
mich  an  eMtClinioii,  it  would  In-  Ifil.i_':i  r>t)  to  Hnloni;  wcl!  a**  fo 
i'ertll.  The  departlncul  intuinird,  L<iJi-ii''|iR-ntiy.  to  nnikf  iiirire 
stations  at  Kalgoorlie.  and  othur  arrangement's  would  be  made 
to  provide  for  it  becoming  a  big  junctioo.  He  anggei>ted  that 
for  the  preeent  a  loop  shoold  be  made  from  (be  propoecd  line  to 


the  Boulder  to  provide  railway  commnnication  to  tbe  Boalder 
Tovniite. 

Qvr.F.veuAND, 

A  number  of  clergymen  recently  waito!  on  the  Qoandilld 
Railway  Commishioner.  and  reqoeated  him  to  revert  tO  tbo 
foriMrvaiem  of  graming  paaaea  tArMOgni^<'d  clcrjgrmen  ovor 
all  tba  nailwayi'  in  Quecmtwid  fsv  w  antiDai  puy  ment  of  M.  Mr. 
Or^azpreawd  biare^wt  tbac  be  could  not  ur  opde  to  the  re^gueat. 
and  be  qooeed  Matistici  to  abow  tlutt  tbe  pre^tiit  con<  e<-Kioii«  to 
clergymen  in  QueenidanJ  were  greater  than  tlosc  in  any  other 
part  of  Australia. 

In  r<  I 'y  to  Mr,  J.  Fraser,  one  of  ?be  mi-rril>fT^  rf  t!ie  AsBfmWr 
wImj  wuiti-d  upon  li'.in  in  releniit--  to  lin'  m-w  n-.-.^r;!!  lu^lnoy 
stati'i!).  Mr  .1.  R.  Du  kson.  the  Minister  for  iiailway><.  >utid  lie  lind 
-moil  111  i-ii  'hi-  111  Hit*-,  to  the  treasurer,  who  replied  that  thi  n-  wu^ 
tiu  io»i-  vote  availalde  for  such  an  undertaking.  He  (Mr.  Dicksua) 
was  ill  FVinpalhy  with  the  idea;  but  every  mile  of  extension  of 
the  main  kuuth«ru  railway  line  wa»  of  iu&niteiy  more  importance 
ut  BriaboM  tbaii  tbonoBdiagof  IhoBMBda  on  brioka  and  mortar. 
He  aMcd  tba  policy  ol  tbo  Government «aa  to  eileod  tbeaa  Unta. 
ftod  that  |i«ohably  a  railway  wouhl  be  built  to  Tbargomiodab. 
near  tho  If«W  South  Wales  border,  and  when  the  Uoveromenl 
aaw  Hi  tbcy  maid  «all  for  oompotitivo  daaigna  for  tbe  oantfaL 
atation. 

COVENTRY'3   CRY   FOR   MORE  RAILWAYS. 

At  laHl.  wii^k'b  rriF-f-tiiip  of  l 'u'.  ctit ry  Town  Coiitu.-il,  Mr.  Wr-^T 
a<ikA>d  if  the  coinnuttof  a|i;io;iitiLd  to  coucidcr  th'/  ■  |iif>.".i m  of 
iiicreajied  railway  i»-t  omniodaticin  had  anyihiug  iurllitr  to  ruporl, 
and  if  they  had  apiiroai-bed  the  Great  Western  Company  or 
-MiancbMter  Sbeffiela  and  Lincolnabire  Company.  The  Towit 
Clcrk  replied  that  the  eommittoe  in  qooatios  met  o«  April  MAr 
l^t^fS.  A  coniMBintioB  mo  rereivod  from  tbo  IfidlMid  Com- 
pany, and  alttrwarda  a  aob-commititee  were  appointed  to  watch 
over  the  queettoo  and  report  to  tho  general  committer.  Tin'  ^ab- 
commitlev  met  on  November  4lh,  18fo,  and  considerwl  a  scheme 
which  cam<>  to  nothing,  but  had  not  met  since.  Communication 
was  opened  up  with  tlip  Manchester  Sheffield  and  Lincolnshire 
Company,  but  tbe  nintt-  r  na«  not  then  ripe;  ho  did  not  thuiii  tiu- 
Great  \V extern  Company  bad  been  approached.  Mr.  Johnson  said 
the  committ<-e  referred  to  had  not  approached  the  Great  Western 
OS  they  prcff-rrfd  tm  direct  their  attentior?  to  the  northern  linee, 
vrliich  woiiUi  Ix-it.T  fi  rve  the  city  thun  ir.t:  Cin.-ut  Western.  Tbe 
i-ummiliee.  to  I'ur  11  s  it  was  now  coustituced,  iiud  been  watching 
the  companies,  and  they  faeliered,  aad  bad  ovaiy  laaaoa  to  booo, 
that  the  aeheme  proponnded  to  the  Xidlnd  dixaetara  at  Darb j 
waa  a!ivc :  that  scheme  was  a  line  from  Water  OrtOII  via  Corentiy 
and  Rngby  to  Luton.  They  felt  that  tbe  Uidland  Company 
Tna.4t  soooer  or  later  shorten  their  route  from  Birmingham  U> 
Ixindon,  and  that  wa>>  why  they  hoped  that  tbe  scheme  would. 
pr«n-ntly  be  carried  out.  Another  i>tr;npto  iKe  commit?^**"><  bow 
was  the  completion  of  the  Mancln  si'-r  .Siict'lcld  Mini  LiiKolo^hiro 
Companv's  line,  now  cn!W  tho  Great  Central  Raihvuy,  ,<rid  that 
they  ha^  b»  i  ii  wniihiiif;  very  carefully.  The  extcm-io!!  w.i<  to 
have  be<»!>  opened  thii  hprinp,  bnt  from  one  cause  <.r  anothf  r  it 
had  b<'fn  dflnyt'd.  Imt  would  probiibly  be  equipped  !iy  next 
itpring.  Thvii  ilutt  great  railway,  one  of  the  greatext  extc'Uhion.<< 
of  )ai«  years,  would  materially  affect  the  Midland  and  tbe  Great 
Northern  L^mpitniee.   During  the  interim  the  tno  railwaya  bad 


bean  watcbing  tba  pointa  wbara  they  came  into  eiooa  eoBpetil 
with  tba  Manebaater  SbeOald  and  Lincolnabirt  line,  and  up  to 
the  preaant  Ibey  had  been  compelled  to  devotu  tho  whol"  of  thrir 
energiee  to  thoae  pointe.  That  was  one  reason  why  tlio  com- 
mittee had  not  moved  again  until  the  Manchester  SheiBeld  and 
Lincolnshire  extension  was  completed.  Next  year  if  the 
Midland  Company  declined  to  romr-  to  Coti  ntry  the  Great  Cfntral 
Com|)«ny  might  be  approached,  Thv  r  xi«  iis:on  wm  UK'  niik-?, 
and  fcenleri  would  lie  n'ox.iry.  unii  \h>:  i  ommittw;  item  of 
opinion  that  there  could  l>o  no  Ij'jttur  fwdur  than  si  branch  lirfe 
from  Kugby  via  Coventry  to  Uirmiiigbam.  lie  believed  the  Earl 
of  Wharncliffe,  with  whom  he  had  had  private  correspondence, 
felt  the  necessity  of  that  cxteBsion,  and  he  (tbe  apeaker)  felt  quite 
snio  that  tbo  whole  of  tbe  numnnfa^  tnm  Mr.  Pnllitt  downwardr . 
were  of  the  aano  opinion,  and  tba  ontr  qtMatimt  waa  one  of  time. 
The  Manchester  -Shefflold  and  LincoinHhire  Company  bad  oxpe-' 
rienoed  great  difficulty  in  opening  up  tho  London  extension,  not 
only  in  making  the  line,  but  in  its  equipment ;  but  when  the  new 
lino  was  opened  strenuous  efforts  should  be  made  on  the  part  of 
tht  city  to  iiiik  Ihem  to  connect  the  line  with  Birmingham  rut 
Covi  iitry.  I  ntil  the  line  was  opened  it  would  be  inopjwrtune  to 
niiikc  any  furtli'.r  .i  d  ■,  ,"i  nrp»  to  fi'hi-r  of  the  railway  fcmpniiies. 
Aid'  i  nian  .\ \ n it :- « .>  iii-.<rd  ii'  uiiy  reply  had  been  M-nt  by  tbo 
T/:mdnii  and  Norih  U  r'^torn  Coriiimny  to  the  letter  from  (ho 
Grnornl  Works  Com  nut  ri.f  s' n:  tliT..  nionths  a^o.  >-^itir.^' thut 
the  present  station  sbouid  lie  rebuilt  to  meet  the  requirements  of 
the  city.  He  aaked  tbe  question  because  it  was  stated  in  tbo 
loenl  preat  that  the  company  intended  to  buihl  a  new  etation 
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Thm  Tovx  Clckk  replied  that  tlie  comiwtiy  biui  oaijr  acknowledged 
tli»no<ipt«f  Uw  letter. 

COSTA   RICA   PACIFIC  RAILWAY. 
President  IgleeUs  lu  hm  memaRe  to  CongrMs  aniioutic«d  that 
thift  QammaMt  wmid  appropriate  $l30fiW  per  imath  to  the 
pramolka  of  th«  Pkniflc  Bm1iv»t, 

Mr.  Percy  6.  HiKctami.  til*  BritUh  CwuuH  at  8mi  Joni.  in  a 
nport  presented  to  the  Vlereign-ailRe*  on  Key  lath,  1897,  oayA  :— 
I*  The  preliminary  «arvey  autboriaed  by  Congresw,  as  mentioned 
in  my  last  report,  hAs  boon  carried  out  bj  a  commiMion  under  tbo 
dirwtimi  nf  Mr  Alt>ert  Gonzalex,  chief  of  the  Road  Department 
of  I'uhlic  Works.  This  survey,  which  occupiod  six  months,  was 
concluded  in  Octobpr,  and  the  report  of  the  Commi»«ion,  toR'pthcr 
with  their  p'ltimul*^  of  the  cost  of  the  eonstructi'.m  o(  the  !ine,  was 
submitted  to  Congress  in  November  by  the  Minister  of  Public 
Works.  A  plan  showing  the  route  recommended  by  the  Com- 
mission accompanied  the  report.  The  Miniater,  in  his  note  to 
Congress  submitting  for  their  consideration  the  report  and 
BVggostioos  of  the  Commission,  strongly  advises  the  adoption  of 
d»  fonte  pnoeead  tbeivm.  He  eUtee  thet  th*  Bveentive.  in 
yieir  of  the  important  iwlereete  ezntiDg  in  PimteirewM,  had 
instructed  the  Commission  to  direct  their  sorveye  with  the 
object,  if  possible,  of  terminating  tbo  line  at  that  port,  bat 
aft<-r  a  careful  study  of  the  question,  they  were  00Byiae«d 
that,  from  alt  points  of  view,  Tivives,  a  point  hal(*way 
between  Hitnl,  tht^  port  recommended  by  ihf  Sp«rif»l  Com- 
mission (njfcrrtii  to  in  my  last  rf!]iiir(/.  uud  I'unturenua. 
poesesBod  the  jrrciitcb-t  advantAgeK.  .Simimini;  up  the  ar>;umciit.H 
in  (avonr  of  tliis  \>hiat,  he  conchldi'S,  "  It  tln-ruforo  uppcars  tliat 
by  making  Tivives  the  tprminus  of  line  on  the  i'aciHc,  the 
oonstrnction  will  cost  li?s»  hv  Sl,'"'j.000  than  it  taken  to 
Puntarenas,  92,000,000  less  tbau'if  tukeu  to  Caldera,  and  iMO.OOO 
leee  than  if  takan  to  Pital.  This  in  respect  of  the  cost  o(  tho 
work :  hat  as  regarda  other  oooditiona,  such  as  the  leugth  of  the 
line,  easy  gradients.  CadUtiea  for  oooetractioo  and  maiateaance 
of  the  permanent  way.  no  other  note  can  compare  with  that,  to 
Tivive-f.  Tivivos  is  not  a  natural  harbour,  but,  according  to  the 
report,  it  could  be  made  into  a  good  port  by  the  ezpenditnre  of 
$l,500,0i>J.  eriaal  to  about  133,000/.  The  estimate  of  the  cost 
of  the  ronstrurtion  of  the  line  is  $5,022,57!),  eqnal  to  about 
^.4t\i)!.  Congress  appi  ovod  the  report  and  suggestions  of  tho 
Commission,  and  d(x^v^^i  that  the  oonstrnction  of  tho  line  should 
be  prcH-tH'dixi  witli,  und  tho  route  proposed  by  the  Commissian, 
terminnting  at  the  port  of  Tivives,  ii,  tlic  (iulf  of  NicDyii. 
adopted.  The  decree  further  eiiipo«r«rs  the  executive  to  make 
aajoentraota  they  may  consider  necessary  for  the  construction 
of  4*  nid  imilsraj,  and  for  any  works  for  the  improvement  of 
ilMpov^thatamiana  of  yia  line.  Att  amh  ooatnMti,  however, 
*    ttothaafiiNiffalof '~ 


A  Hchemc  IN  under  cousidortttion  tot  the  eonstrnction  of  a 
railway  coonecting  Uuenos  Ayrea  with  the  Straits  of  Magellan. 

Aa  aeiion  has  been  filed  by  Sr.  Ventura  &mt  agauist  the  City 
of  AuBoa  Aytm  Tmnwiffa  Chmmanr,  in  which  be  claims 
W)iOM  dama«ae  for  tha  talk  oMK^  who  «aa  kaied  by  one 
<if  the  company's  cara  im  BlMiaaaa  al  Horte. 


The  Arsmtane  Government  hia  appointed  Mourn  Nicolia 
Achaval,  Gnillermo  White,  R.  Ajaraa,  lAia  SilTa^rra,  Joa^  A. 
Villalott!)^  and  K.  Ortia  Viola  aa  •  ootamiainm  to  rvriao  and 
modify  the  wrfetfag  law  »aiye«tfiig  fc«e  inportatjon  ol  nrilw^^y 
material. 


In  spi(«  of  the  protests  ot  the  railway  cuutpanies.  the  Argen- 
tine  Govenumaa  on  Tueeday  demolished  the  Central  Rtation. 
tearing  np  tha  taila  between  Retiro  StMion  on  the  north  side  of 
thooi^aadOMft  Amarilla  on  the  soMh»aBA  oaoanigiiBaenae 
iaoonvealaneatotnAe.  Aa  regards  tha  Oanteal  ArgaDliDe  Sail- 
way  Company's  protaat  it  is  said  to  be  baaed  on  tha  terms  of  the 
conoeesion,  and  the  company  absolutely  denies  the  right  of  the 
Argentine  Executive  to  interfere  with  existing  conditions  withont 
referring  the  matter  to  Congress.  Public  opinion  at  Buenos 
Ajrree  oondmina  the  hi^-haaded  oonrae  taken  the  Aiseotine 
~  in  thia  Danar. 


lis  tWAVBRA  BAT 
InOo  Oonrt  of  Appeal  om  Wedneeday  Lords 
LMoaraad  Rigby  had  before  them  an  appeal 
aid  8wB<aag  Bailwqr  Comply  tnm  tha  « 
KakewiA  m  iaiterioentorr 
T*»  '--   ^  


BAILWAT. 

Jnatieea  Liadley, 
1  br  tha  ShondiU 
OMwrnMiahr  Jir. 
on  Amil  Wk  Wat. 


plaintiff's  line,  or  from  continuing  proceeding*  before  justices  of 
tho  peaoe  for  an  order  anthorising  the  carry  ing  out  of  the  woik 
in  question.  Ifr.  Bnanaw.  (j.C,  in  opening  the  case,  eaid  th» 
proposed  bridge  was  of  large  diraoosioos,  Iwing  110ft.  or  1I9tt. 
in  span,  and  having  a  width  of  18ft.  (>in.,  which  would  be  sufficient 
for  a  double  line  of  rads.  It  would  cost  at  loaat  0>,O0O{.,  and  tha 
plaintiffs'  objection  to  it  was  that  it  was  not  in  the  nature  of  an 
accommodation  work,  hut  that  it  was  wanted  for  a  competing 
line  with  theirs.  I.inl  .lunciri'  I.i\ai.EY,  in  giving  judt^ment, 
«»id  that  whnt  tlii-y  rtully  luid  to  UmU  «t  wi»a  wliat  w«e 
liie  burjjuin  1j*Iivl-cii  tliu  piirtioii.  Wtiut  tin-  Uiidown^r 
was  now  dcsiniiL;  to  do  wu-4  to  erect  n  r.ulYMiy  hridip* 
over  tlic  iiiiu  of  tiie  plnintifr  conip^iny.  'l^c  only  rivfiil 
she  cuuld  possibty  have  to  do  that  must  bo  a  right  con- 
ferred by  statute.  She  baaed  her  right  entirely  npon  aeotiau  71« 
which  related  to  accommodation  works.  It  was  ombt  that  nador 
the  agreement  between  the  pattlea  the  raileiqr  oompanr 
under  no  obligation  to  mako  aaj  aoroaHnodatioo'  worha.  and  tba 
section  did  certainly  not  authorise  the  defendant  to  execnta 
such  a  work  as  she  proposed.  Lord  JusticiM  Lopes  and  Rigb^ 
gave  judgment  to  the  same  effect,  and  the  judgment  of  Mr. 
Justice  Kekewich  was  reversed.  An  injunction  was  Kranted  on 
thi>  tfrnis  of  tli<^  notice  of  motion  rcstraintni^  thr  defendant  from 
ere<'tiii^  s  bridgi-  or  a  single  or  doubli»  Urn"?  of  rails  ovfr  the 
plnintiils'  railway.  The  ooete  of  the  action,  both  of  the  apponl 
and  in  the  ooHft  hei»ir,  wwa  ofditad  to  bo  paid  faj  tha 
defendant. 


THE  SOUTH  RASTJilKfT   UP  TO  DATE. 

On  Tuesday  last  the  South  Kastera  Railway  Company — which 
under  the  new  regime  is  evidently  determined  to  act  tip  to  its 
motto  ot  "  Onward  " — inaugurated  a  service  of  train*  iitni  <ic»ta- 
boats  betwtN'n  London  anil  Honlojyne  which  has  only  to  become 
known  !o  •■clijiMj  in  popularity  evpry  other  service  between 
England's  eatpital  ikud  the  t'l.ntincnt.  Lvm  ing  Charine'-rro?"!  at 
2.46  p.m.  and  Cannon-strc«t  m  2  -ii>,  witli  n  stopjiagp  .it  Tonbndije 
Junction — where,  commencing  on  July  l»t,  ih«  Ureat  Western 
will  come  in  with  a  service  of  throogfa  carnages  trom  tha 
midlands  t-ta  Reading  and  Bedhill— (he  new  traia  rearhea 
FoUkeotoM  at  440^  and  Baalosaa  at  ftJSSk  glriBK  taarellers 
time  in  wWoh  to  nMb  Cba  amarBtaiibalora  proaaading  by 
ti«in  to  Parii^  whieh  eity  ia  reached  at  10.50  p.m.  I»  thaopposite 
direction  a  train  lavvas  Phrie  at  3.4&  p.m.,  and  Bnusels  at 
2.18  p.m.,  passengers  arriving  at  Charing-cross  at  11.40 
p.m.,  in  time  for  the  majority  to  get  to  their  homes  in 
Ixindon  or  the  sahur?iT>.  Thus  the  journey  between  the 
two  rapitsU  is  accompliHliod  in  eight  hours,  and  oven  this 
miiy  hi'  Muit.riftlly  iic-o  el  crated  when  the  NorthoTU  of  Frnnce 
come*  to  it'  senses  and  supplements  the  efforts  of  the  .'^outh 
Euslern  in  a  liberal  otiint.  At  pr<»ent  the  Northern  Company 
is  iipparentir  swayoa  too  mncli  by  consideration  of  the  few 
iiddiuonal  shillings  it  receives  as  its  ptnrtion  of  the  through  fan 
i-ui  Dover  and  Calnie.  Tha  new  train  whieh  bae  been  pot  ea  hgr 
the  Sooth  Baatom  lor  tida  amin  ia  •▼•iteMa  frantdli  laaa. 
It  oooaiata  of  ton  paaaonger  vahi^,  vhi,  two  drat-clase.  ona 
corridor  frat  wiHi  Jwfatan«ii>aaa  aaloon  eonalating  of  a  large 
central  compartmant  aad  tin  amaller  compartments  (one  for 
ladies  and  one  tor  gantlOBMB).  with  lavatories  to  each,  all 
trimmed  with  tapmtricii ;  on*"  corridor,  nocnnd-class,  trimmed 
with  terra  cotta  tttpertry,  with  two  lavatorieR ;  onf>  swx-ond- 
rlas.'i,  trimmed  in  crimson  velvet,  liavinp  a  tiora!  pattern; 
two-third.s  with  central  hivulories.  imd  two-tliini«  trimmed 
with  velvet,  in  procn  iind  black  aii<'  blue  iind  black 
colours  r*«]x-«~tively  ;  iil.so  two  brake  and  liii^xiige  van^  i-f  tho 
urdiuary  type.  Thv  banding*  in  the  tirst-class  carriages  are 
chiefly  birci's  eye  maple  which  anrronnd  rich>T<deeorated 
Lincrnsta  Walton  paneia;  wlulo  ia  the  fiiat'OWia  hIoob 
various  wooda  ara  amployad,  iaoivdias  awplOk  taa^  and 
purple  wood,  and  in  aaoh  ot  the  three  eoapartoienta  a 
different  style  is  cairiadcot.  The  ventilation  is  perfect,  efficient 
eshaoet  ventilators  IwiBg  fitted  to  every  compartment,  in  addi- 
tition  to  the  ordinary  ventilators.  Electricity  ii>  the  illuminant 
employed  throngbout  the  train.  In  tho  lavatory-  compurtmcnts 
germicide  air  ptirifiors  aro  nsed,  this  beinp;  on  iiiKenious  pneu- 
matic BrraiiKPment  which,  upon  tho  doir  l)«>inff  ojHined  and 
closed,  ejei't-s  a  certain  dt-Ddon-^inj;  fluid  it',  the  fnrni  of  vapour. 
Perbape  the  ^n^al  feature  of  tho  new  train  i.>!  the  attractive  get- 
up  of  the  second  und  third  cla&e  couches,  and  this  is  ao  marked 
that  it  almost  becomes  »  matter  of  indifference  to  the  passenger 
which  class  be  entam.  Whilst  Paris  is  waiting  for  tins  serviaa 
to  be  perfeoted  the  Moctfaena  Railwar  Oaawaagr  of  Piaan 
the  South  Xastern  harinc  ahraa^  dona  all  tW  ie  paaaiU»~ 
Boalogaa  wiU  onjcvy  all  the  faeilitiee  it  can  reoaooaoly  desire* 
aad  H  ia  aafe  to  oonjeotnre  that  ever  increasing  numbera 
of  Audiihvjaitofa  will  paar  into  Uda 
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been  taken  over  by  the  South  Eaalern  Ilotcl  Company,  Limited, 
and  ut  ch«  f  loiM)  of  the  preaent  aeaaon  it  will  be  palled  down  to 
make  way  fur  a  new  building  which  promiaea  to  oatrrvBl  thoM 
weU-known  and  deservedly  popular  hoiit«»(rieii,  thp  Impprial.  the 
Briehton.  and  the  ('hryslol.  At  the  new  hotel  "liimirj  lu  i; 
modurntc  ciiar^p-i  ''  will  be  thi-  tnit'le  <tv.  Io  whic'h  the  South 
Eaitorn  Itailwuy  Company  rc^jxitid  witti  "  sjxtHl.  low  fures, 
and  tuxnry  tii  travellinff."  The  lustua  of  the  vaunted  "  ciab 
tmis,"  with  it«  high  farea  and  empty  coaches,  haa  not  been  lo«t 
OB  Williii,  and  whilst  the  new  lerrice  gives  all  that  the  oinb 
tnia  to  gitM  •  gm*  de»1  beaide*.  a  pm»nmmwb&kagmm 
■Ma.  for  the  flnttnite,  to  nke  •  day  trip  by  ^pecwHjat  liiiu  ■» 
third-claaa  fares.  The  ixMign ration  of  this  Mrrie*  m»  be 
regarded  aa  the  b^nn ingof  m  iwir  «•  in  Anglo-  Krmieb  tiMw,  MkI 
w*  kvn  no  hMitMioa  in  pnwBCMUoiting  that  tha  Banfk  Bulam 
win  Km  be  hHid«iiiiri7  nmMad  lor  i& 


Um  XAILWAT8. 

At  tbe  MiBaai  meeting  of  the  member*  of  the  Kodorated  lni>ti- 
tutioo  of  Mbniog  Engineers  ou  Thursday,  Mr.  Leslie  S.  RobioMm 
read  a  paper  on  Light  KaUways,  which,  h«  cxpliiirirjd,  did  not 
tiuceiiisaniy  ine«ii  a  narrow  gauge,  but  should  be  frt'V  from  the 
rtistticlions  inufoaixl  on  standard  railways,  and  have  lii;ht<jr  rails. 
The  lowcsr  cost  wus  one  of  the  principal  rea-^ons  for  their 
adoption,  and  their  intrcdurtinn  tended  to  i>pen  up  a  new  ixjimtry 
not  in  a  poFition  to  lay  down  ntandard  lines.  The  imrrnw  gauge 
adapted  itself  far  morv  readily  to  ilm  varying  nauira  at  iiuy 
MUDtrjf  than  the  broad  gauge.  Of  light  lines  on  narraw  gaugc« 
tiwre  were,  in  1604,  over  SOO  miles  m  O^nutn^,  over  1,600  in 
Vnaoe,  and  over  000  in  Belginm,  ud  tte  dinoaod  bu  fa«en 
■tiedily  rimag.  He  nrged  that  tb«w  dKmld  be  m  tcandard 
Vnrow  gauge  of  2(t>  flin.  Mt.  W.  Cocir&AME  said  altboogh  the 
Siete  would  not,  aa  OB  the  Continent,  undertake  the  constrnctioo 
of  light  railwaya,  the  steam-motor,  if  developed  and  made  aervioe- 
able,  mi^'ht  \f»d  to  light  lines  being  introdaced  very  commonly. 
The  l*KCMnr.NT  thought  light  railways  of  far  mon-  for  general 
trattie  tliaii  root<pr-ri«rriagC*.  Mr.  Ropiv.'siiv,  in  rejily in^f,  !>aid  it 
wiis  of  the  utmost  importajwi  to  itdtipl  »  aljindard  narrow  i^uge. 
'Itial  would  remove  half  the  didicuUy  new  confronting  enterprise. 
There  wuri!  at,  pri^nt  tivc  gauj^us  n.'i.'umme&ded.  He  wa.<<  of 
opinion  that  the  motor-car,  which  he  did  not  wish  to  deprecial^-, 
woold  nqver  solve  the  problem  of  cheap  traosportatioa.  Tb«  r«al 
meetioM  to«aiMMiarirant]Md*?«1opiMiit  of  •  vmaitry  by  the 
WHk  nUwi^mHl  WHrnmntineteaCetoMlw  thoTiotan  pay. 
Thr  Ihrff  nn  thn  Tiniriiiint  irirn  mrnMrfn! 


THE  WOEKlCEirS  CX)1IPEHSATI0K  BILL. 
A  Lcicvaiter  railway  aeriant.  having  wrillca  tu  Mr.  Chamber- 
bin  on  the  subject  of  the  Accidents  Bill,  the  right  hon.  gentleman 
baa  replied  through  his  secretary  aa  follows : — "  I  am  instructed 
Iqr  Vr.  Chamberlaio  to  MkBowlMse  tha  it«ai|it  of  nmr  latter 
md  to  say  that  if  the  Bill  paaiea  ha  imdantaadi  tbat  toa  Ifidkad 
Railway  Company's  joint  fund  is  likely  to  bo  reorgaoiscd. 
Probably  one  of  two  things  will  happ«n — either  the  present  con- 
tribution of  the  men  wHl  be  reduced  or  the  benefits  will  be 
increased,  as  the  fond  as  it  now  titands  does  net  give  nearly  aa 
great  advantngp''  as  the  new  Bill,  and  (-uHnequently  it  witl  not 
1>G  poyf^ihle  iiiT  the  ( oinpuny  to  iiihist  on  i-oiitrnetiny-inu, 
}tu;  It  may  be  ho  iiltered  as  '.a  give  more  than  eveii  the 
Hill  ( oiileiupjiit*-".  which  easf  there  vionld,  of  Cnurse.  be 
no  olij»vlion  In  ft  eoiitraet.  The  iillowmiee  i ro'u  friendly  soeieties 
will  cerluiiily  He  t«'fc<Ti  into  at<  ou;.t  in  reekunin^'  eonipeniai- 
tiou  under  the  Bill,  and  cannot  in  any  case  be  uaod  as  a  mix.  vS." 
In  »  fnrtiier  Mar  Jfr.  ^*^~'*t''***"  rapUea  throngh  fats 
aeeratarjr.  aMiag  "  Wbat  jon  aall  lha  advaatMee  of  the  Midland 
CompanyV  fmtStm  do*  tO  tbe  aoatrilnition  of  the  men.  Under 
the  Hill  no  eoiMrlbirtioD  wbatereria  aiked  for  from  the  employed. 
In  tbe  ca«e  yon  mention  of  a  person  receiving  16«.  wages  and  15e. 
oompensation,  Mr.  Cliamberlain  believes  that  half  the  compensa- 
tion is  paid  by  the  workmen's  eor.trib;it.ion.  Therefore  the 
amount  paid  by  the  OOtnpuny  in  only  7><.  Od.;  under  the  liill  it 

waold  be  tie.  In  the  caaa  of  a  man  receiving  22b.  m  week  it  would 
ba  11a.  vndH*  tha  Bal,  agi^it  tlw  9a.  nmr  fiaid    Am  «on|wa7.'' 

nusn  in  csumiiaii  num. 

Hm  board  of  tba  8an  Ibato  OBMailbui}  Bailwftj  Okntpaajr  bM 
mda  ft  further  eaD  of  8I>  per  thara,  payabla  on  Jmj  tub. 


Thanilmjoonfamoa  at  Simla  will  probably  be  in  August. 
Mo  naw  {MOjaeia  wiU  meanwhile  b«  soBctkmad  bf  tba  ladian 
GovermneiU. 


Holders  of  preference  aharce  in  the  Sambru  and  Meu»e  iUil- 
way  Company  are  informed  that  the  new  sheeta  of  coupons  are 
wnr  na^r  'ov  dalifsir. 


Two  branob  liaae  to  tbe  Bt  Gotbard  BaUmy,  which  greadj 
•barten  tba  jounaf  bMween  Zurich.  LaeMn  aid  .Milan,  waa 
efWBod  OD  llondAy* 


The  numbers  are  announced  of  111  bonds  of  ICOf.  each  of  iho 
Matanzaa  and  Sahanilla  (Cuba)  Baikoad  7  per  coat,  loan  for 
aOQjOOINL  whifih  hairabaan  dmw»  lor  fionMot  an  Jiwa  Ifith. 


Tbe  riiitaipuM  fliiiiiiiiiiii  iil  agreed,  on  Tnaeday.te  the  forma- 
tioB  of  n^iMwipy  iihiali  wMi  mbaiwir  tha  Miahn  and  BoMoawd 
«lha  taihtfttBlMB  JUtovMHiir  n  Inaalar  aa«intjr'iM7«aiii. 


The  direoturs  of  tho  Anglo-Ohiliaii  Nitrate  and  Railway 
Ooaqpaoj,  I^ii^ited,  will,  at-  Uie  aMwaaobing  g/nmi  laeeti^ 
raoeurumid  Wm  fi^nak  at  *  dhMwtt  nf    per  peeliwwi  ahai 

The  South  Austrian  Railway  dividend  (or  the  year  1696  has 
been  fljted  at  4L,  which  wUl  be  paid  by  lfaa«w»  Aothachild  and 
Sons  at  the  rate  ot  8a.  SJd.  per  ahat*  in  atohange  for  ooopan 

Xo  14. 

The  numbers  are  publi.Hhed  of  the  hrMt  mortgage,  bonds  of  tite 
Nitrate  Kuilways  Company,  l.imiteU,  wtiie.h  have  tieen  drawn  for 
redemption  as  tbe  rate  of  Ju>~>  per  eeui.  on  Jnly  lat  nes^  when  the 
iattrirt  ihewian  will  oaaae. 


At  an  extraordinary  gonural  meuling  of  thvCuHta  Hica  Kailway 
CtMnpany,  Limited,  neld  on  Thumday  at  the  uflioaa,  H,  New 
Broad-street.  K.C.  the  rc<<oliition  puHved  04  tha  (Ml  nit,  nlteting 
tbe  article*  ot  umocittimi,  mm  couhrioad. 


The  8imla>KaIka  Railway  aehene  it<  now  in  tbe  prowoter*'  and 
Secretary  of  State's  handa.  No  company  baa  yet  been  formed, 
bnt  tha  OoremnMnt  at  Indin'a  tan>%  whiah  euloda  flnancfial 
aidandthanaaoi  the  oldaaft«roail,nM  bainf  diaanaaad. 


The  Madras  Qovennnent  baa  approved  of  tbe  aoberoe  for 
bridging  the  Qodavery  near  Rajamundry  on  the  Bast  Coast 
Kuilway.  1  he  total  length  o(  the  bridge  will  be  >iJt>5*Ht.  Tbe 
well  foundation  for  tho  piers  is  rutimateii  to  ba  sank  TOIt.  to 
B5ft.  below  k>w-water  level.  Tho  uodnr  aida  «f  d»  g^idan  wiU 
be  13fi.  above  highest  flood  l«vcl. 


Tho  MexicHn  Southern  Railway,  Liniiujd,  requerts  nit  hoWtr-s 
of  deterred  interest  warraiil.'  who  liuve  not  yet  done  so  lo  forward 
particulani  of  the  warrants  held  by  them  at  their  earlioat  con- 
venience, in  order  that  the  eertiiicates  of  new  ordinary  stock  may 

be  prepared  for  iaene  in  excbaago  for  the  said  warnmt%  with 
iBterMtthoiaonto  Ja^ySlst,  18»e,aa  proridadhrthiadMnM 


The  report  of  the  directors  of  the  i'ondichcri  Railway  Coni- 
piiny,  Limited,  for  the  year  IS96,  atalee  that  afterjiaymaat  to  tbe 
French  coUmtal  authorities  of  tbeir  pni|mtian  (fitAjm)  al  tha 
net  profita  for  the  year,  and  ot  tba  ialarim  dltidand  of  2  par 
c^t.  paid  on  July  iUBt.  18M,  tbe  bolaooe  available  for  diviwnd 
is  2842.  Tbe  directora  now  reoonunend  a  fnrther  distribntion, 
free  of  incoma^ax,  of  1^  par  oent.  (nalriagn  dividend  of  4)  per 
cent,  for  tba  7«ar),  laaring  •  balanea  cf  ION.  lo  be  oarried 
forward. 


Telegrams  from  Rio  d«  .Janeiro  statu  that  tho  ,Indge«  have 
rejected  the  socond  pel. lion  lur  the  li<iuidutioii  of  the  LeO[>olduia 
Railway  CoropaTiy.  mid  that  u  third  petition  will  be  presutit«d 
immediiitely.  It  thin  alxu  i<hould  Ix.-  iinaueccxt'ful  sn  appeal  to 
diplonuitu'  intervt  iiciiin  wiU  proha,bly  be  made,  as  thn  propoeed 
Inin^fer  of  tin-  undertaking  to  an  English  company  will  be 
impossible  until  the  liquidatiott  of  the  old  company  is  sanctioned 
bj  tfak  fitanilian  eonrte. 


President  Moraee.  in  his  opening  message  to  the  lirazilian 
Congress  on  May  12th,  aakl : — "  Some  time  ago  I  stated  titat  tbe 
poUoT  of  econootf  propoaod  by  tha  'Vie^PraaidaBt  (Or.  M.  T. 
Mrain),  wbao  Aoting-meidanti  woold  antail  an  aspaadittra  ot 
not  leea  than  4,000  contos  for  the  indemnisatiun  of  the  contractom 
of  the  State  railways,  which,  with  other  extraordinary  expend}* 
tnres,  would  considerably  modify  its  resnlta.  it  is,  therefore^ 
with  real  saliafactiuu  that  1  now  rectify  my  e«timate ;  the  amount 
to  bo  actually  paid  as  indcmnisation  for  contracts  exceeding 
3t).0li0  contos  has  been  fixed  at  only  *.i,717,U84  milreis.  or,  exclusive 
of  eertam  payments  not  strictly  indemnities,  1,977,884  rnilresB. 
w  hu  h  It-  lesK  than  t>  )>er  rent,  of  tbe  value  of  the  contracts. 
I'nquestiouably,  bad  the  contractora  appealed  to  the  courts,  they 
woold  have  waajyed  a  aaob  heavier  ooapamHtte.'* 
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SAILWAT 


.      (OUU)  Mi  BdMk  lailwiv— « 

la  lMt«Mkraii«inM|pm  on  the  heavy  fall  in  this  conpaD^'s 
■tiMdca  hM  bww^ht  forth  ft  letter  from  the  aecretaiy  in  which 
that  gentleman  uya : — "  I  am  in«tracted  to  saj  that  the  position 
of  matter!)  with  regard  to  Huaaohftca  has  had  the  most  eameet 
atti^ntion  from  every  one  ooncemad.  At  the  aame  time,  m  no 
lii'fitu!'.  luiM  occurred,  and  the  general  meeting  of  the  Uuanclnu'a 
Compuny  is  taking  place  this  day  in  Valparaiso,  it  was  thought 
that  any  public  Btatomcrit  would  be  prerasture.  It  in  hopoJ 
that  arrangemonta  may  b«  made  by  tne  company  whereby  the 
difficultiea  at  the  mimes  may  apeedily  be  got  orer,  but  thia  must 
moMaarily  require  tin*  for  conaaltation  with  this  ooropaay'a 
'  "  I  in  Chili  The  final  Mconnta  for  1896bs*»jait 
i  Aaw  ft  anrplna,  after  the  paynumt  of  the 
Atrast  and  6  |>er  cent.  diTidencL  The  result  of 
tiiie  k  thnl^  duing  such  period,  the  HaanehftOft  Company's 
guarantee  was  more  then  covered."  In  a  subsequent  announce- 
ment the  seoretftrjr  Bletse  that  advice  haa  been  received  from 
Valparaiso  of  the  postponompnt  of  the  mwting  of  shareboldete  in 
the  Hnanchaca  Company  till  th?  Ht\i  mut. 

BricfamM  ud  tlw  XidlftBd  Bulmj.— At  ft  weant  neetiiig 


o(  the  QoBonl  Pntpoeee  OemmiMee  at  the  Brigfaoase  Toim 

Council,  the  Mayor  presiding,  a  deputation  from  the  Hodden- 
field  Corporation  ana  the  Huddersfield  Chamber  of  ComnOKO 
appeared  before  the  council.  The  object  of  the  deputation  was 
to  ask  the  council  to  Ropport  the  proposal  which  bad  bc«n  mad« 
to  induce  the  Midland  Railway  Company  to  con«triirt  a  main 
lif.c  from  Biirtifley  to  Bradford  rvi  Hudderaficld.  TKf  ir  tiuls  of 
the  scheme  were  diftcuaoed  at  some  length,  and  it  was  nftt-rwariij< 
resolved,  on  the  molioa  of  Aldenmin  Sujjileii.  securnlL'ii  iiy  Alilur 
man  Smith,  "That  this  corjxiration  desires  to  lUiiiurc  thu  Midland 
Railway  Company  of  the  .itrong  desire  of  the  peopleof  Brigbooso 
to  induce  tbe  company  to  construct  ft  main  line  connecting  their 
nyHtem,  nwth  ud  BOQtht  Ihrongh  Brigfaoveei  ftnd  that  this 
corporatioii  wlU  rapport  •  Pertwmentftrr  Bill  that  mav  be  pre> 
sented  for  tbia  pirpoaa  hf  petition  and  witnasaai.  and  wilt  do 
everything  in  ita  power  to  facilitate  the  oonatrootion  of  such 
line;  and  fts  an  oftmaat  of  its  dacire,  the  eorporation  hereby 
plediiaa  itself  to  allow  the  compoay  to  make  the  line  over  any  of 
Its  property  for  a  msm  Boninal  oonaidamtioa.  piwridad  that  any 
existing  or  contenplatad  woifca  or  boildingB  an  not  nikU^r 
interfered  with." 


Highest  Award,  Chlcatco,  1893. 


JESSOFS 
STEEL 


Established  lOO  Teara  i 


WIUIAM  JESSOP  &  SONS,  Lv, 

BRIGHTSIDE  WORKS,  SHEFFIBLD. 

TOOL  STEEL    FINEST  SELF-HAEDENING  STEEL 

FOBOED  AXLES  AKD  LOCO.  CRAifKS. 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.    WHEEL  CENTRES      STEEL  CASTINOS. 


MEIBOFOLITAV  BAILWAT  CABBIAOE  ASD 

WAGON  COMPACT,  Limited. 

SAI/TLET  W0SK8.  BIBMINOHAM. 
niManmana  «l  aAtLWAT  ntBBMmW,  T»4Kiri.T  OABB 


WAOOm.  a^XAXLWAT  IBOHWOBX  oT 


r  ever  ft  period  of  feaatthne  to  ten  TaaiB.  Alsqennaibaref 

Coal,  Iroaatonsk  Ballaatt  aa4  other  wsgoBs  to  be  let  on  hin. 
Kanofsotorv  and  Chief  OMeee  SeltUf  Works,  Birmingham. 


rpHE  COMPANY  send  Coal  by  Railway,  in  Trucks  to  all 
  •  •   •  -    ■  -  -   ---  •   eirfesnssi 


JL   mattn,  mA  toad  Oual  Boatii  u  tbdr  «x 
Ssachjt  tks  Mwiinahsai  QmsI.  a4jslsta«  the  OoOltiri 


tmttkmftijtD 

JOHN    N.  BROWN. 

▼AEWIOE-OHAUntB,  0OBFOIUTI0ir4TBnT.  btRMINaHAH. 
I  OOeSi  •  sat  Hk  asottsaaiMa^tnsl.  Blab  Baiksn,  V.a 


EVANS,  O'DONNELU  AND  CO,. 

LIKITSD. 

Railway  5i^a|  En^neers 
aiid  Cbntractdrs. 

WILTS. 

LOVSOV  OfnCXS-FALACS^HAKBIiab 


THE  PROVIDENT  GLEBES'  KUTUAL 
A88URAVCB  A8800IATI0H. 

tr  and  ».  M00B0AT&8TBIBT.  S.C 

EctabliibH  IHW. 


.-.M  Xl.000.000 


Kannfaatarera  of  Bailway  Signals,  Interlocking  Appftratna, 
QigBftl  Oftbina,  Qate  Maobinoiy,  Croeaing-Oataa, 
■adSigiiftUngllitainbof  •ntj 


Jmutatm  io  ror.e)  uv«r  3il..uu  fur  £4,880,000,  uclual^.'  o< 

INVKSTia)  Ff.NDe  B.XOKBD 

CLAIMS  PAID  BXCBBD   

BOXfSRS  ALU)TTED   

EDWARD  WRIGHT&Co., 

LAAV  STATIOXERS,      '  " 
PfilNTEKS,  LITHOGRAPHER 
ENGRAVERS, 


Ali  work  txecufed  in  itst  London  stylo  oi 

moderate  prices. 

Orders  sent  by  poet  promptly  attended  to. 

EDWARD  WRIGHT  <&  CO., 

8ENECA-E0AD.  THORNTON  HEATH,  SUEEEY. 

BeffiBCorod  Trade  ICark 

"XTEBJIA"  OILS, 

Vbt  Baihrftji,  CoDfariM,  Kachinary.  4  Bpiminf  . 
E.  W.  WOLLASTON,  MANCHESTER. 
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BLAMATON  COLD  BLAST  FIfi  lEOH 

(MADS  Wm  VBM  OUBBBATED  BL^IHATOV  OHABOQAL  OOALI. 


Ma.  1  yonadxT.— A  Dufc,  «}nr,  IMt  tran.  Dwd  for  CMian.  whtre  tooaliDew 
UMl  atnaicth  ue  raqnutd,  •Bch  u  Toutbad  Wb«*lf  torljtinllgnl,  OoMw 
aiKi  other  MadiiaMyi  •tobrmtow  eoMnHMMt.  WcOwiMdWfcir 

  MiDvhor  work. 

V«.S  FoundiT— A 
nail  nuUcn. 

VOk  >  roundTT.*— An  Dpeo  Onln.  Harder  Iran:  uaed  tor  botk  . 

Potgei  it  hw«  bJsh  tniim«m>tr«Dgtb  In  CaMln(<.  bat  imtai 

No.  1  UKl  No.  li  .  KimaMtansBbm  In  wnxichl  iron. 
Ho.  4  Qrey  Forgo. '-.tn  Open.  Soh  Iron;  powmiiniTOtKrgiiir'h  ;  rniitnblf  for 

toiiKD«ui:K>uid  tinxpenDgnanlrrqiialltlCT:  It  innmyittprri'ir  Firg«  Iron. 
JIa.  S  Common  TnrKc.'~\  Hiinlt  r.  Ftorr  (irntn.  my  gtrong  IfOOi  MlUble 

for  Hcaiy  MiLjin-tT}  ,  -  jcli  .^.^  shafl.t.  Lurg* M'bcCIt     ------    ~  " 

_       Bolt*,  BBlWpU(a.aDdliE.M«RJiaiiitBan. 


XOTTZJED.-1T«d  lor  OUIM  Holla  la  taapariwt  Mil i>»< 
•  Tbm  iioaUtiM  bat«a  U«h  tenaUa  amMtb  «IW^ 
hrtnctiut  ap  ■raakar  Iroa  to  itaiid  tlw  Oo'iraaMB  tHii. 

Ofllftf ft  of  HJt.  PoTemmant  la 


■xtiact  from  B«port  made  by  th* 
the  Bqjal  Anoal  ga  tiw  atn^ltk  of 
ufaniminrat 


•paotAs 

OraTltj. 

TWIa 
Btmgtb* 

TrwMvcna  1  riiirfilM 

BtraaoKtb.  I 

Avet.mr  1.1  'iT  xunplat, 
locludiQg  iiUeoaran 

MA  Rperimeu  » 

HSU  Spaclnuoi. 

aim 

$44  fbocimena.  STSSpwl  OM 
_f,l«t       j  _«jjM 

Aft  ^^^^^^^^H. 

THE  BUENAVON  COMPANY  UMITED,  86»  GANNON^EET 


I.  E.e. 


JOHN  SPENCER 

nWBUILN  STEEL  WOBXS^ 

V8WCAdTiic:-OSr-T7S£, 
J/,  .Vji.iiij-rjAi. 

CAST  STEEL 

LOCOMOTIVE 

WHEEL  CENTRES, 

w  a:  E  s  X  3. 

STEEL  CASTtNGS 
TO  40  TONS. 

Or^nk  Stuftii.  WhMl 

Vloaka,  Axle  Boxm. 

Piaton«.  Miii^n  ?  ■«' 
'  Baekati,  «3d  Ltalr.  S/draalia 


AND  SONS,  L!M» 

BBWCASTLE-ON-TTn 

LONDON. 

Airirov.sTBUT.BTrzuinra« 

189,  Camum-atraet. 

STEEL 
F  O  R  G  I  N  G  S. 

Looo.  and  oUur 
OtMik  BhafU,  FUton  aaa 
Oonnectin*  Bod*.  OoapUac 
Boda.  Siooaiitrlo  BhMtM* 
Stra'pi,  and  BodJ. 

BEST  CAST  STEEL  FILBi 
BpaeUa  Ourutoad  Tool  StMl. 


AWAR 


D   SIX  BIBBAIiS. 


SELF-LOCK  ROOFIN&  TILES. 

THE   ROOFING   OF   TBE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

nSST.  CHEAPEST.  MOST    SIKPZ.E.  MOST  EFrSCTIVXa 

NO  NAILINa  OR  OVERLAPPING.  SELF-LOCKING. 

ICADl  nr  AST  0OL0T7B. 

AB80LUTSLT  DAMP-FBOOIV  8NOW  OB  BJJXDmOOr. 
IMPERISHABLE. 

AW.^RDED   THRKK    Gr>LD    AND   THREE    PIT,VRR  MEDALS 
ot  thaaa    TUm  hmn  baau  ■uppUad  and  flz«d  thronghout  the  UniUd  BtatM,  C>n>da>  aad  Uw  Ooatmaat 


For  (ttrther  PiirticDlara,  Prioaa^  Ac  apply  to 

SELF-LOOK  BOOFmO  TILE  OOMPANT, 

OBACK3OTBCH  BKBIK,  HOKOOm,  W0» 
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FULIHAir&  PAUGfi  CO. 


WE  LEAD  IN  THE  KMMACTHIE  OF 

RAILWAY. 

CABLE, 

ELECTRIC, 

TRAMWAY 

CARS. 

I  ' 

8ATISFAOTZON     OV  A&AWTEED. 

Addren  all  OorrespoiDdenoe  to  (XSSFEBMXnM  ABXBCS,  . 


PULLMAN  BUILDING, 


June  5,  1897.] 
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THOMAS    CHATWm^j^J^  OTmiijMr, 

STOCKS,  DIES,  &  TAPS  SGREWINfi  MJUmETRIMERS^  STANDARD  CYLINDRICAL  GAUBE8 
TWIST  ORiUS  aULUNS  CUHEAS  RATCHET  BBACES  AND  SEMCRAL  TOOLS. 


^Grover  Spring  Washer"  M  Lock 

ACTIVE  ENERGY 
PASSIVE  RESISTANCL 

rOB  FISH  BOLTS,  ROLLING  STOCK, 
AND   GENERAL  PURPOSES. 

GROVER  &  Co..i^w  WilAitf-MAD,  iOloai.  I. 


GIVING  A  BOLT 
IN  ADDITION  TO 


KiirtnTACTDSBU  or  EtTRIBKA 


■  OlUM  wU]  «binH    prf'^mr^  oM.STrflfb.       ifqtiiUV  tncAL,  ud  do  not  ofauiTB  t^olo-ar.  do*  h^-^^tn*  turrrd  by  s 
llAJloriCTl'itt       I'  HtH  Ma.'E«it'9  Irui  eHKIliT.    Ll«TS  Ul»  TnTlausitu  ds  Arr:  ti  at:ok. 
K.B.— M«k>i>  auM;  to  McMn.  Klkm  uid  Jsuot  ths  Patent  Eiiu»U«l  Wat  -r  in  u'*  li 

MAIt  OR  GLASS   WORKS.   ASTOXT.    B I R  M I N  G  H  A  fvl . 


THE 


PEMSQN  &  KNOWLES  COM.  &  IRON  CIL,UM. 

DALLAK  AND  BEW8ET  FOBOBS, 
WARRINOTON. 


/m  S  STEEL  DEPmHEHT. 


ANGLES,  TEES, 

WIRE  RODS, 
AND  OVHEH  IffERCHANT  IHOH", 
fWaDhSD  BABS  AW  BILLSTS. 


EKQIMEEBm  DEPA/tTMEifT. 

HUD6ES,  QIBDEBS,  BOOFS, 

TANKS,  BUCELED  PLATES, 

MILL  &  FORGE  MACHINERY, 
BTXAM  njjacBBa,  pumps. 

BTSJM  AKD  BnOLAOUO  ORAXMa. 


SIBOXSTERES    BRAlVDfl.  ^ 

A  :d:  a 

(Of)   "WARRINGTON."  WIW 
"DALLAM." 


PATENT  OFFICE.  GLASGOW 

W.  B.  M.  THOMSOV  A  OO, 

»«,  BUORAlTAyMinE. 

tHB  imntwTOM'  ouwv  k<mauna  Etro. 

BOOK   ON   FATEXTB.  D88inlf(i,  AVO  TRADE. 
MAY  BK  HAD  OBATIS. 


J.  TVIMKDY 


CO, 


XAirUFACTtrREBS 
FATXOTiaS. 

woBx  IS  ALL  m  uunmL 

AV. 


ASnMHBRO.&  WILSON,  U. 

FOP. 

TRAMWAY  MATERIAL 

or  ALIi  KINDS. 


omntMfiittmiminminmiirtnMtifMiMiiiMiiii  ir  nnnnQ 

=  HH ASON'S  Patent  towbk^  biux>ob«  | 
IllNWEARABLE, 
''  NOM-SLIPPINC 
ftTAlB  TREADS 


raiEAD^  STKBlCAl 

BlMo.   Locdaa .  EC 


Xupocciij^.  »Qdo<.bar  3 
Coal  PU4<«.  AO.  I 


UUUItUAAlUI: 


■J 


CO., 

TVBB  ▼OXKB, 

^  DUDLEY. 

OSS. 


8PX0IALLT  PBXPABBD  VOB  RAILWAY  V» 

HIOH  STAITDABD  OP  LtTBBIOATIOV. 

8M1TH     AND  FORREST 

XAVGKSSTSa. 
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THB  XAILWAT  TIMES. 


[JvKE  6,  1897. 


RAILWAY. 


ooNTTUcrre  for  ooal  and  amB, 


The  Dlreetonaf 
UD  prvpiii 
GOAL  imd 
parpcaoi. 

Fpmot  Tender  nay  be  had  oo  Rrtp^  r.itlnn  toUie 
Rr^iKury'tanre.  UTwrool-tlreet  Tf  niiinu«.  K-O. 

TfiiKlcrs,  radiirsetl  "Tntdfrfor  OnU"  Mid  "Tandcr 
for  Ckjlke  "  rt'^^KKtlvrly.  1i>  Iw  fgiMfM  kF  PMt  to 
Me  tudndiiTiMl  «.  u  to  be  WCHW  DM 
ia.ft«LBi.  lith  Jiim,  )«r;. 

Tha  UreclorF  do  not  bM  ttMIMlW  t* 

By  <ircter,   

w.  H.  PCTrnuxMimLi 

Uwiool-ctreRt  Trrodaa*.  iMiOl.  Ml. 


G 


BEAT 


EASTERN 

rS)Ml'AXY, 


RAILWAY 


EBORMPTION  I'V  >l(iHTii.\:i(s  (CnMMOXI.Y 
rM.l.El)  l.AIN<;'Si  IIV  AI'PLI».:vT10N  t)F 
SlJJKlNri  FVXIP. 

>iiTU  k  IK  ht-ri'^y  Iftvpft,  *  bar,  in  nrrftrdiin-rr  iril>t  the 
t«rcii»  of  Uoiw     Il.f  Hlir.w  V.KlKim'*  ->  MKKT- 

ING  «f  the  Holders  Ihrrrdf  will  br  lu'ld  nr  tlio  ofltow 
of  tbe  ('4>ittpaby.  At  Lufrivnl-fcirrfr  srjiii'Mi,  oti  Tl'KM- 
DAV-  thr  lilil  <)«y  of  July.  t»;iT.  .T  I::  n  Xk'H  l.rvf  i«Jy. 
fur  1  ft**  |^rir|tf*e  .'f  firl^rt'tiHif.  by  uiMiL"  "f  ttlc  dr»wlll|C 
iin.Mile.i  foi  in  l*!*  trrmn  i>f  iwui-.  Ihi' >!<■;  to  Ix- 

PHiil  (tCT  .it  the  nitff  cf  '.Lif  per  iriit.  t<t  h  Hit  khmjiuU 
u-  will  Xrf  cfjiinal'-Ll  •!  ilie  miinuut  i-f  the  KinkkoK 
J-uinl  f'^r  'h.it  puTjM  .^r-  i:i  t  lie  h;^U'lN  of  thp  Cinnpiiny, 

Tnii  Mortipiirr»  nolw.m  by  inwix')  nieh  UnannB, 
HI  tnn  will  Mf'tiuit  of  tnu  Holitrm  thiweot.  M 
imirt  iiff  I  !i  •.b<-  iKt  Jnuuiinr.  tN»«.  »t  »  pmDiOBet  W 
ucr  rent.,  wi  unat  prMfOteil.  duly  rratilMjl.  U>  tarn 

iwiMMy  of  tbr  Cuoipiuty,  aodfnw  tto  MIA  daw  ■U 
Meratwi  wi-ii  MortawMirillviMiL 

By  ard<»r. 

rurn  J.  HAMILTON. 
W  H.  PEPI'ERCORNE. 
I,irerpan|  >tn>«t  Tpnniiu».  I/OiMloii, 

 mt  J  gtic.  lsi'7.  

HIGHLAND  RAILWAY 
<  OJIl-ANY. 

CiiNTKACTS   KOR  8TOR»9. 


KKAT   wsnsmr  bailwat. 

The  Dirertom  of  tkle  OoBipxiy  en  piMwad  to 
r«(«4i«  TRJTDBRi)  tor  the  Ki|ii>fy  <>«  BOOn  for 

(iniin)«.  PdllrMneo.  A«..  frmn  ti:p  Ixt  i:f  July,  IIWT,  to 
tlix  .If-.h  lit  Jin;-.  !«•>. 

P»t',i  rr."  ul  •.'!<•  B<H"t«  niAjr  hr  trrc  :ii  the  CdRipany  "i 
8lorrl.i>utc.  NwiudoD  iflUUot.  tnxi  ILe  •HUIOtHe  I8th 
«f  Jiuw  iUl'IWIU'. 

rvjndiliuoe  r.f  rortmrf .  with  Fnraanf  Tender  Inpmi 
wlili  h  «hiD*  Tttiiiem  will  be  n^rivrilMimy  bi-nbtniord  ) 
ixi  aupltrMKm  tn  thr  Keowsty  »!  IliK.  Kr.«!ian,  or  to  , 
the  Stnm  tivperloleadnif  at  HwlDiton 

TfDdem,  JuTrtrrawd  b>  lh»  iiiid-miitr'rrf  »nd  rnnrked  ' 
onimde  "Tender  fur  Bijwt*,  »  ..  if  rmi-ivrd  m.  ur  , 
bFtnrc  Tnradny.  Ihe  ttiid  liiKtxi'r 

The  lliri-rtnni  dii  Wit  bind  thi  ir»lTifi  ;i>  »i.Tep4  the 
loaialoriuiy  Tecdn. 

«.  K  MlUJi.  Kwretarr. 
radding'uiu  StJUlno.  l*inl(in.  1>I  June. 


RAND   TRUNK  KAILWAT 

COM  PANT  of  CAXADA. 


N 


EATH  CORPORATION 
nUMVAYC 


TSKDBU)  TOE  WOEKIXO. 


thr  lurfi-'iT^  .iri-  ii-i-twred  t-  HH-civij  Tt  NliKIt*  for 
the  uiuterr  i-E.tii'r.ni  ArtK  U-  iii  -ii  h  quiiMllce  Hetbry 
nw*  miulrx   fn<Tn  l«t  .1  ii)  .  to  With  JOM.  W**. 

delfitted  frw  <>l  i>il  i  I  •i>f<-'  <iil  HaakaM.  M  ttte 
Coaii>«iiy'»Store^hiiu»«.  Iuvitjiw  — 
I.  Biwkete.  j  n.  MiM  lurs 

t.  Har.irirt  rimp  Iron.     I  I'l.'t?^. 
a.  llei«Yoik«»lieBftriuid   "C  mii-ml  lo<wii>-ivi- 
KiiKtoc  aud  <.'ylindi;r 


■  Plale  Irdo, 

4,  Bpue    Mid  Onrprr 

Plaice,  IkbeaU.  lUr^. 

*r. 
K.  Brmhef , 
fl.  t.aBVii*. 

;,  Carriattc  Ta«».  tc 
H.  OtrrlJigi-  I.inioB*. 
».  I'arrtaite  Kitliaiia. 
nu  Cbatnc. ' 

II.  Cawb    Rctewe  and 

Wjmliera. 
n.  C«luMra  aod  ntla<*. 
U.  Cnitwr    and  Unue 

Tol.KI. 

It.  OmfKr    Ir.iiiitf.  Tin. 

Rpeltri.  \. . 
IS.  rjottuu  M  at-.f  WiL-ks., 

Ac. 

JR.  CurW  Hnir. 

17.  Kdiie  Ttiuld.  Snm,  Ar. 

11.  Fi«hPliUcHon*.Ohalt 

f>tikl>r«.  and  Bliak 

Xit*. 

IV,  (.ah  i.iiiJ'il  '^'irp!  !rnil 

Win-  .iiid  Will  rem 

tng.  .Vi  - 
tl.  (itaiw,  v:.i'.f  sii'i  -^I'l-' 
tt.  (Jrtndftocii'S.  X»«ri»ilL- 

5. H.  Hliigni.  Bnue  A  !ruD. 
St.  IronOwttiiiit*.  *r. 

25.  lodiH  Rutbtr  i-iiiods. 

ill.  iJimiM. 

i7.  Ijtrop  iJlaf»f»- 

^.  Lwtd.  (ii'ioDd  ill  nil 

and  Dry.  tlheeHiud 

II  pe. 
29.  liMrhfT. 
an,  \MCkt  and  Key*. 


<>l 

N  r>  1  I  «     f  r  lU      11  n  (1 

Wrought  I.  Tii-lu, 
Ai'. 

H4,  fill  iiTid  T'i-prnljue. 
M.  l'ariil!i!i    lii.niuiif  Oil 

Illiil  N.l(.^l'M1. 

.HJ.  RojM-(*.     TwiLf.  and 

Fl.ix  r.irlMiii:. 
S7.  Sewuire    l'ii-<-.  ('In- 

IliH  ks.  A  ■. 
>,  R^.•i^i•l^.  Similivs.  4(. 
.■>'..  isifl  i..->iil^ 
1'.  Sii  ii  i.-    Keahng  and 

s..i  ill,  for  Bajrinaa. 
i.igee^MdWAie- 

k;"ii> 

11.  Sm-I  vxl".  iitid  Tyr«. 

v..  Str»'l  iiud  I'ilfiH. 

4t  Siiiidriw- 1  riiijui<tiic*iry. 

4.-,  T.ill  iw,  r.ilui  Oil.aad 

I',.  Ti'li->.-ra|ih  lustnUMOU 

null  Kl'tlQi.'9. 
r.  Trl-ir'i  iihttuurtnirtlop 

^ii.  VHrtili.Ii'*i«. 

U^khT  Kr\''i 


•  <  1 


^li.  Tniibrr,  linlut'. 
K\.  Tlmbrr.  Kurrlttn. 
.H.  Ri»:D    uttr  (loode. 
M.  Will  IT  ciwH-t  Haaine. 

Tiuik--.  tec 
m.  Zinc.   Slice',  Ridgce. 

Ac. 


PomiKor  Tfoderniuy  beobl.Hliipd  iin  api.li.rati<iti  to 
Jlr.  J.  «.  Unloier.  Stnree  Kuiieiiuicndci.'.  iivenifMi. 
Teodeni.  pn>perly  fndorerri.  seiili  ii.  "mI  i>d<lrt»!*d  to 
the  Uirtclora,  Diimt  be  Mgrd  with  the.  Seen liiry,  net 
latorthau  Hataiday.  the  Wh  Jbmp  rurr«it.  s..ii*rBt<> 
PbniMor  'feudcT  will  be  protirtwl  t<ir  each  ix  jitrivt: 
Mirtieeare.  thriffiJB.  rcqueettd  !o»)i»^-lfy  'h<-  iiartiru- 
larcuntliict  .i-  «ih'  rn.  ta  iii  rwix-rldt  w  lui  "i  t  hvy  f<r':pr.>e 
lowbait  IVinlvtK.  lMlt«rii»  fAii  hv  Kxu  ft!  ttio  ^Virt^ 
Wmhpueee,  iDVcnieta.  but  caiuiot  be  Mot  away  ^  r 

TMDitKtMdoaiit  bbia  MMwdMi  l»  MOCft  tbe 
iMraldraiirTender. 

Itr  order. 
\VM.  OOWFNMX5K.  BerMtary. 

C!o»i>pai)y'fif)fr.rp«,  Invpruv*.  Mh  June,  IMT.   


■n*  Oatpotatton  of  Nealb  kaelM  TBNOKKK  ot 
RENTAL  l«ir  the  OTifkiuK,  by  Mona  or  Mediaoical 
TnrtlnB.  of  the  exietinc  line  otTninmye.  abont  t«bc 
•witetrwtfd  by  the  Itnnwnitlao.  aateadina  from 
MkeovD  to  Briuo  Ferry  ihrauab  the  Market  Toon  of 
NeUli,  a  UiKanre  uT  aboal  «1  aiUee.  and  eereiuc  a  popa- 
lailoaoirabaaiai,im,inoatliafollo<nDK  midlttawn:- 

I.  AliMatabaanMed.aefnni  i>t  January, 
for  a  tana  (a]  at  T  yaan,  or  (h)  of  •>  y«an>.  or  io  of 
tl  yaan.  The  Tettdereto  MateHllcruaiiieiteuUltoD 
tha  haaii  of  Ibe  levtral  lemaa. 

1.  The  iMena  to  work  the  Tnir.«:ty>  io  arrirt  ornird. 
anee  with  ibe  .Vmtb  Cnrp>i»1UiB  Tmnwaye  Art.  IM>7. 
Mad,  aa  to  the  ecrvieo  ol  cam  (buth  «>■  to  unieund 
anmber),  tbemodttiaa  of  Rollina  i<t«li .  Hud  rfflririiry 
of  H'  nrm  at  MoCor*.  in  jifcurd.mce  with  ttit-  rnut.iwbfr 
retiulTMoebtii  of  tbo  airporatiMi. 

a.  The  liOavn  to  pay  all  Rate'.  Taxeo.  xnd  (i-.her 
ouUtakiwa.aod  miinnride  all  Hiureeeoi  Mutorr,  Rilliuic 
Bliiflt.  and  Plant. 

«.  The  Uw  lu  BUlnlalD  and  krep  in  snnl  repair, 
tolhc  Mlirfaciicn  cf  the  Roiu".  A:i?hcMiin».  ilie  wh'ile 
uf  thr  Trjiiiuiiya  and  parte  tit  the  n>»dw»y .  pitched  or 
paTed  iinifi>rmly  therewi'h  jind  rrpalrable  by  Ihr 
roriKinilion :  the  Lewrirn  ifi  hjire  "he  pnaei.  ID  the 
rwnt  of  ufiiclert  or  delai  it  by  the  l.ei~«.  toeanyOTl 
mjch  reiKurfi  or  reiinwal*  »■<  nmy  tn'tii  iliDe  to  time  be 
rciialred.  at  the  eipensc  ni  i  he 

£  The  l^mfV*  t'l  iin  lerlnke   '.In'  WiilVinB  lit  m:y 
additional  Train«iiy  lhal  ni,.>  bi- n  ii«tri:.-ie.|  by  the 
nnrporstimi  under  itir  in.ueiml  ine  NmiU  l-<jrpcini- 
I  tiiiii  riiiliiwiy*  Ai-,  1-     iili-i'i  teuni'to  be  KrTuiijf«l,uf 
'■  ;.:illl.i."  .r -iviirmrut.  II. Hefl.rt  by  Arhilraliiio. 
i     111  t  he  rvciit  uf  a  Teii  lfr  tiding  anrepted  for  woikin« 
I  tteTriiinwiiyii  by  Home-traetioo  the  Letaee  «hall  v>ur. 
I  ciluH'  lite  linraea,  Rollins  Ktnrk.  and  I'huit  at  pieeent 
'  in  iiiM'  at  a  prire  to  be  fined  by  i»lualiMi.  or  falling 
iiffreemenl  by  .\rbltI-VlnD, 

III  thre.iul  of  a  Tender  bring  arrepled  for  work 
ins  the  Tn-tuwaye  by  .inv  liTm  of  .Meeh.imcjil  Tnir- 
Xum,  Ibe  LeaeMC  will  be  re<iJi"'d  to  Tide  at  itieir 
iiwu  eipeoee  all  the  nrreiwiiry  iJeiieriitiiiu  ir  Mi<ivp 
r>mei  ri.iot.  and  to  i  irry  i.ut  the  etCOCMlal  wucll 
loildeiitAl  thereto  and  all 
tn'ij  C't  trii-  Tr;ur.wiiyi"  iiid  .i.  i-et^oTl 
;i,lll;ei;tftr  IfTtu  i  f  Tr,t*;tii  u  tiili  I'teil. 

The  l>re*rnt  IlerxM  :»  «  j'i.,l-et  ti.  nr  iirr.us!  n'n'  il  i  t 
A.'ji.  wlllrh  \>-i!i  l.e  imy.iijle  by  'he  1,.  i—  ,  lu:  1  it  nill 
11.- .TV.illiib'e  ficthe  i.i.ll..i!.-=  .if  MilblrMT  lii  :ic;a;ibi: 
i.r  'il'itn  •  I'liwiT  Sr.-.lIiiU.  A.. 

All  lierw-iLn  Iru  lrtUi.r  tn  »t;ite  wbich  of  the  [inv 
luwd  I'.u-^int:  ri .'ind  Mtenitiiaiiiof  Urelspmided 
!ur  in  the  .Nt.it h  (  uiiiiii Ateiri  Tniniwaya  Act,  I«i7,  they 
riiii^Mli  r  If  .ef<>.iiy  fi  T  t'l- i  r.iper  workiDK  by  them  of 
tho  Trainwiiya.  Hul  alwi  1  lie  piirtk-jlans ot  the  terricw 
of  car*  pri'ineed  t'l  t  e  iid.ijiteii. 

I'l»u»  i  t  the  T'.unwiiy  riiii.v  be  illij.<-.tid.  j!k1  mrur- 
nwliotj  aa  tothe  rivTire,  gnidieiits.  Ac  ,  nbbtined  at  the 
UmcK  of  the  lumiugb  tiiKluetr,  Mr.  1).  M.  Jeulnuii, 
Owyn  Hall.  Xealh. 

Tender*,  Tonrked  "  W.irklhK  nl  Nri\ih  Tramwiiys. 
are  lf>  be  delivered  iint  Uitv;  t^  .n  l"-!.'!  J  j-.h.  ,  .''-:,ti 
the  Tl  irn  i  lerk. 

The  tXirporitlon  du  do:  l-lod  lbctll•l^^^e»  to  accept  the 
hlgboat  <ir  any  Teuiler,  .  . 

KDwix  c.ciniiit.nMniCMt. 

Neath.  ■:ub  May,  IHiiT, 

G1RAND  TRUNK  RAILWAY 
r  COMPANY  of  CANADA. 

WELLINGTON  GKKY,  AND  BRCCE  BONDS. 

At  'he  Krm  Annual  RiUiit  for  May.  IW.  the 
ti-llnwUK  WFI,!.IX<iT«>N.  ORBY,  and  BRl'CK 
KoM)s  »e;v  iiHAWX,  and  will  be  paid  atnarat  the 
<im^\-*  of  the  tjraiMl  Tnmk  Coopany  U  Hoatnal, 
raiuuiii:  or  at  M).  J)aahii«g«-k«Ma. Sm BnMd4^^ 
i..iiii..n.  KiigiaadraaiitJ«lrMal>Mia|titoHar.BMdii 

"'""''Si"  ii«.»    itM    IMS    rm  MM 
MM    ii'ij    ins    i;bs    i«8  «« 

::i:!ti     uxi     am     MDi     asM  tm 

,-930  «»II 

In  aU«l.«Mit«rilnt. 

TtiilderK  of  rbife  Honda  »|U  talta  DOUca  that  toe 

Il  'etist  '.Mil  l  e.'H-  .-.tier  ls(  JaiyMXt. 

w  \  I TER  umoMt.  aacNtvr. 

t.i^n'lfin  tut  Jane,  IKW.   


G   

NoTlCF  i»  hereby  glwn,  that  the  eetimated  namleat 

of  the  WELLINiiTON.  (iRF.Y.  and  BRl  OF.  RAIIe 
WAY  fiif  the  Halt  year  riidinir  *illi  June.  'W, 
applirable  to  ineel  Interr**.  ™  tlie  Himd*  will  adaolt 
fit  the  payiaenr  of  tl  lai.  id.  per  Li'V  iUmd.  and  that 
ttile  payinefii  »)ll  he  applied  «»  follows,  tii— I7».  Hi. 
lu  final  dMrhArn'  r.t  nwiixm  No.  W  doe  January,  law, 
and  It.'.fld,  ooarvonnl  tit  Coupon  >n  .w.  due  July,  liW. 
and  will  be  made  in  and  after  the  IM  July.  IM';,at  tha 
tnScnof  the  Oraud  Trunk  CVmipwiy.  No.  WS.  iMlta- 
WKid-boiMP,  Maw  Kn<ad.|ire««.  l/aidnn,  Ri«lai>d, 

Tka  CaapOH  moat  be  left  three  cleur  daya  for 
exajalMliMb 

VALTIB  UNDLKY.  Secretary. 


ONDON  TILHURY  sad  SOUTHEND 
i  KAILVAT. 

WHRSUNTIDX  BOUDATBr 


linair  mln*  at  l-lR  7-tt,«od  Ut 
md  iChcan  BaUim  Ttckete  la.  aad 
M*  iaaad  by  thaa  TTaiaa.  alBfna 


WlVTHKXPOX  "EA.   WBSTCUFF ON  SFA,  and 
LtlOH, 

On  SATI  RIIAY.  JUNK  Mh,  Siiecial  Faat  .iiid 
Urdlaary  Traion,  at  ordinary  aud  w«  k-riid  Fiiree  will 
leaia  FEXl^HrRCH  8TRKET  at  I  li,  i  ■•o.  r  lS. 
S.*.S.»1. 4 ».*.>.  a. »,•■>*•«<*.  7  l!i  H  iW,  aod  Ib.O  p.m.. 
tjCr^^pfibl|iOII*«».WESTCUPF.A)H«A.aa* 

SOrTHEND  OX.SBA  WBWOLI  W<)W-«BA 

On  l«AT?'RWAY',"Ti5a»  ItiTMWTHBOpOa 
TRAINM  will  leave  St,  FBarni  at  in,  WM. aadt 
h.m.,  aiMl  ordio  . 

p.m. 

■  wllttary  TIdMe  iaial  »»     , 

omrirn  mnd.K(a(lab4M^i;HW  UlNlMli^f 

hill.  Snoth  Tottenham.  wiMiaiMlaW,  Uf  US.  I 

Ftmir.  iiiKl  Wanetead  I'ark. 
OX    WHIT  .St  N DAY,  MdXIiAY,  awl  TI  KIDAT. 
,^  ..Wil  THfcNlJ  and  WK^TCLIFF.ON.SFA 
and  BACK 

nrm^taft  .'x.,  by  aJl  the  Tilbury  and  Sloothedd  Coaa. 
p»ny  >  special  and  tirdsnary  TtalOK  fruro  FcBcbiUCB< 
.trcrt.  St.  I'anrrim.  and  I  nerpoil  Kreet  KtatioOLate 
fnmi  Sliitini*"  on  the  .V' rlh  Loodrai  Uaaa  baMHM 
Chalk  Farm  aod  Btw,  iuctiHllr.K  nalatoa. 

Ob  WHIT  BfNIlAY  «PK(;iAL  FAST  and  ORDI- 
XABT  TRAINH  will  leave  Ketichiirch-etntet  at  «.», 
H.so.t'.ii.  f.7.  li.i;.  ii.r.,  1'  tr,,  ii.is,  lu.o.  liii«ia.B>..  aad  2.7 

iiljit  t  V,  tMii.    LlveriuKii-.treet  at  %Aik  UBA  MM  pJtU* 

ai.ii  1.. Ill,  St.  iMi.,Tii..  by  paatTtoeagilllBfcaat 
!*.^.  I'.iiii.  and  lo.ti  a.m.  and  :;.  \s  p.ia.  * 
On  WHIT  Mt)NUAY  FACT  THAINH  will  leaTe  Fea- 
rbtirchietrect  about  every  ir.  minuun  or  aa  oflea  aa 
reqaiicd  ap  la  IS  nooa,  mcnmtacInK  at  r,, w  a.m.  Fmo 
St.  FUKtaalMWIiml  Railway  i  by  Hpecial  FaatTtuiae 
atft,«(.  TJit  JJO. 7.«,  li,l».  »Ji5,  l»ii.  ti.».  and  iwe.*.™.. 
andflNMiK«tlih-tawaallMaJik.aad  br  Ortiaaiy 

and  lt.diii.m.  ^    _  .  .  .  »  « 

At  all  iiMtkiw  auk  taLllfMtoBNHMteai^ 

ahortPT  iwrte,  ■   . 

T.^ll^to'1^*{h&'SS'«»fi!^^ 

above  Statitma.  _ 
Farw  3a.  iid.  Third  Cliua.  Oe.  Fir««  Clata. 
On  Whit  Sunday.  Moiidar.  and  Tueeday  Cheap 

Ticket.*  from  Feuchaicb-i-liret.  SUpLcy.  aod  Barden- 

rtaid  to: — 

la.  td.  fJravraetid  .oiJ  Bik  k.  In.  «d. 
Ii.  Roabentlle-irardene       la.  Od, 

(iwludlns  admtaloBl 
aaid  Kafk. 

«a.AI.     laicbanlBack.  SkM.. 

ruUtS^i^dlSliuSrtP^i^^ 
Tiibaar.OPMBaBr'»iM*> 

AUHUB  U  miDI.  Haawlac  Director. 


ALTIMORE  and  OHIO  RAILBOAD 

CXJMPAKt. 


TO  THB  HOI.DF.K.S  OK  THR  TWHItWAL 

(i.u;K  nu-R  Axn  A  HALF  FKB  nraj, 

K<iXlH).  DI'i:  IttM.OKTHF.  RALTlMOia  AXV' 

iiHl'J  RAILROAD  COMFANY. 

Tl  i-  Ki-i .  ivi—  I  r  tUc  Baltimiire  and  Ohio  Bailroa* 
Couip.iby  h.». iiik'  ubnoiwed  that  they  an  unable  ta 
ntovlde  (or  the  paymeDt  of  the  (kwpooaof  thaMOM- 
mentioned  Buud».  due  let  Junr.we  deilia  to  giaaMnai 
lu  the  BoDdholdem  that  il  ia  oar  talaaUaa 
Immediaie  atepe  for  the  pruteetleo  at  UMtriaumi^ 
and  towiirda  that  end  have  already  nMoad  OoaM 
(n  reprenent  OB.  It  will  he  twceMiry  nriia  W  , 
ctintri  1  i.f  '  he  Uooda  in  order  to  aecate  a  niopar 
tiiui  t  ibe  iiiihtaof  the  Holdein,  and  for  IWa. 
wiiuid  ri'iiiiefit  the  Holdere  to  depoatt  I 


holderv.  Ron4«  ahould  fea  dQWWed  witb  Be  ant 
Utanlat  July  neat,    b,^^,  ,Hm.lT.  00. 
Coart.  Lntlibvy.  Laadan.  BjOL, 

4lb  J  aae,  HW.  


Uodos:  I'riJitad  at  »,  Burlugb^uset,  W.C.  for  UssaitaT  AtXH.  i 
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RAILWAYS-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMPANIES. 


vo._  ijtxi:-No.  Saturday,  june  12. 1897.  pmot  ed. 


McKENZIE  &  HOLLANl) 

WOHCtHTKK.  ENOI.ANI), 
KAZI.WAT   SIONAX  SVOIMEEK8 

AHi  M»wri  ^,  '1  Krus  dF  aii 

RAILWAY    SIGNAL  APPLIANCES. 
5ole    Licenaec*  for 
5>kc*'  Patent  Block  A  Ulectrlcal  Interlocking 
■nd  the 

WeatlnrhiHiic  Elc<tric.4*n«umstic  Synemi. 

BIRMIN6HAM  BATTER  Y^METAL  CO., 

LIMITED 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

1-  ,r  I^<.,Tii..t,>.  tDd  Hvlne  Bollcre, 
Lhu.  bt«MQ,  aad  other  purpdpM, 
SHEBT  BKA.SB,  BRASS  and  CUPl'Ea  WIBE, 
BKAbli  K>LDEB.  IMOOT  BRAfiS.  Ac. 

JDHW  WTTTTC  CAVC  1.  ■IDDmrfV 
dvnn  WlL&Lo,  oUIliS  a,  JBArrLLOLU^ 

LIMJTKD. 

BEASS  &  COPPER  TUBES 

Pot  Locomotire  and  Marino  Boilora, 
Surface  Oondensere, 
ABBKHU:Y.8T&UT  DSPABTMUTV. 
BIBWINSBAM. 

_  , ,    _  RAILWAYS, 
OILS   for  TRAMWAYS. 
^""^  STEAMSHIPS. 

MacARTHUR  &  JACKSON. 

on.  SEFIITEKS, 

a-  X.  ^  ■  a-  0  -w. 

FRED    RRARV  Pfl 

LUUTBD. 

005TBACTOSS    VOK   IBOH  K0078, 

AID 

OTHER  OONffTBlTOTIONAI.  ISON  WORK. 

OnUnarr  and  Bxtea  QwUtka  of 

TOOL  STEEL 

Far  BnrlnMriB(  and  Miniag  riii|iii«M 
BnnrlTi  lUiap>,  Nt«ri  Outlngi  ap  to  U  tn^ 

yUm,  Ac.  Ac. 

■AMUBI.  OSBORN  ft  Co« 

SHEFFIBU). 

8ab  Haken  of  MC8UKT'«  SPKOIAL  (llitf  IImAiaIm 
aad  TTTANIO  STERIA  " 

T  ANCASTER  RAILWAY  CABBIAGE 

XJ       *dA  WAOON  (YtJII-AXY,  LUaltaA. 

Muiafactiirrn  uf   RAILWAY  C&RBtMlfl  kbi! 
WAtiON'K,  TRAMCAtUI.  and  WREILi  Sd  AXI.L.'^ 
of  m'j  ilOTcnptlflD.   lUU.VWUBK,  rt^RtilNus. 
Citfl  X08,  **,  *<•.   

THt 

BR0U6HT0N  COPPER  C^^ 

1. 1  M  1  T  C  0. 

TUBES 
JOSEPH  AIRD. 

OREAT   BRIDGE,  mrtOBSHDUC 

LoDdoo oae^^  wKMiJttSTwXjBBTwh^  II. W. 
TUenubte  AddrasM- Vagal.  Unriuur.  Lunesi. 
dale.  Lgndno.  A.B.C.  UDde  tuml. 

COPPER,  BOASS,  & 
BRONZE  TUBES. 

EAB£E*8  BEST 

VARN ISH  ES.  COLOURS. 

^mii\  m  m\\k\  mma  umm 
DOCKER  BROS , 

BIRMINOHAK   AND  LONDON. 

»10.  ft  THOS.  EARLE, 

T.      *  •.  Plrr.iitm't.  HI  LL. 

BetAlil  maeti  IHll. 
B*an«*  CM>a<:itr   SO.OOO  Tons. 
Talwnfikle  A<ldnBi  "  Pewit.  Hail." 

IHOOTB,  BOM.  PLATRB,  Uinm.  Ac. 
ZItSCTBO  OOPFEBIKO. 

PB08PB0R  OOPPER  ft  BBO.MZe,  BABBIT  MVTAL. 
OOFPKB  AU.OTS,  *«. 

fftHl    A.snBUET  RAILWAY 

JL    CAKRIAOF  Mrf  IRON  COMPANY-.  Umit»d. 

Work».  Opiustinw   Mjuic  lu»«rr.    Manntjictarrre  <ij 
R-\I1,WAT   CAHKiAt.KS,  WAOO>N    aad  TEAM- 
WAV  >  AlU*:  Abo  Can  Ii  t  F.lnetrtr  aad  I.lcbt  BjUlenm, 
KailvjiT  Itomnrk,  Oirriagi-  uid  WoctiD  Whaela. 
ItoMcOl  e  Wood  Ceatnd  Wheele.  Hriiraolic  VnmA 
wre^Blit  InoiMrbwU.  Imo  Ruilbic,  l&iditiMn>rk.TBrB. 
IWMI.  water  Ccdanuif,  Beliden  Iruoemtk,  aad  Cte. 
Malon  Plaai. 

MANCHESTER, 

UNIFOEM  CLOTHING. 
JAMES  SMITH  AND  CO.. 

DBEWRY-LANE  WOBKBl. 
DERBY. 

PAINTS  &  OILS, 

LINSESD,  COLZA,  kc,  and 
LUBRICATING  OILS 

Of  $m  ,  imttiftit^ 

DICK  & 

PARKER, 

RAILWAY  AND  WA8GN  GREASE. 

SOAPS.  CHlinCALS.  TAB  &  PITCH. 

TBS  KIDLAKD  RT.  CARRIAQX  An 

WAOOH  COKPASY,  UJL, 

ikBalacticrm  erf  RAILWAY  (UlUllAUiiB,  TBAlk 
OABB,  WAU058.  and  RAILWAY  lUOM  WORK  eeae 
dMTtpMoa.  Wafooa  baSlt  tar  Oaah.  Delmd  Pay* 
R.  JAOMON,  BMniarT. 

OkM  <Mtm   MIdlaad  Work.,  Buinuvlua. 

iMnk  Werka— Akhar  Worka,  Hhrmborr. 

1<bAib(NHi«  nuBuhHeaei.UuiriaePoaafej.ka. 

THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  UMT  CO.,  LTD. 

^HSL            ^"Ttkmum.  amd  Shorn  Boomt: 

CHKAHSWM.  LOKOOK.  K.C. 
W^$^^mdOr^^r  Offn  and  Dipet .— «.  fbrWanwiM  et. 

■aim ftKttnra ra  of  Bl«atrie  I<ainp« 

til  Fitxlnna  fbr  Eleotrio  Lightinc. 

THE  6RINNELL  SPRINKLER 

hma  «xttng^Bh«d  2,500  actual  Fina. 
DOWSON,  TAYLOR,  &  Ca,  Ld. 

LOMluy  AND  MANCHEBTKB. 
Xanufncturen  of  the  approTed 
Steel-Afaeathcd  Wooden  Fireproof  Door. 

SMITH  &  COVENTRY,  LIMITED 

Orwley  Iron  Work..  Ordwl-Uine, 
MANCHSSTSR. 

MODERN  MACHINE  TOOLS 
TWIST^DRiLLS. 

»OB  Railway  carriaqe  doobs. 
KAYES    PATENT    WEDGE  LOCK, 

lAYES  PATENT'sAFETY  CATCH. 

Tbr  WEDGE  LOCK  tiu-  gT>ui.:,-r  b»tmg  rjii.,li-.i« 
Uum  any  irf.rii-i  IUijvi.t}- 1..  K.   Ttt  SAFETV  CATCH 
pCBvaiu  auyuue  gciuug  uut  of  ilie  cvnwe  aireni 
parpiiM-ijr. 

Ad.aiiUMt^  to  Vawrngeiv.  SatlOR  to  OGopaclea. 
Juieph  Kuj  c  and  8un«.  Lim..  Hatwit  Lock  Worka. 
Laada  udin.  H|«L  Uvlkuro.  Uaidoo,  W.C. 

T>  AIL  WAY  SIGNAI^  And  SAPli'lTf 

XV  APl'LIANCKg. 

I/OCK  a  d  HUKiK  8YWTBMC. 
Brerj  reqaMte  niprlled  ajiil  Uiod  u>  iii««t  Iba  reqwta. 

mrnte     the  Buan!  uf  TTi«lu. 
Smal         limn  ot  wwlj   Imrmrrd  I/t«r  l/«ktur 
Fnuiio*.  Trlr^ph  Block  lti»lnnn™tii,  Amwit'a 
LockJ.  Kleclnijtl  Inl^rlorkiu«.-<Md  MmIaI 
.  .             Crjrrtal  PaUce.  laM. 
BAZBT  AjND  FAKMKR.  Lim- 
_    Maaalirfii  rata  and  COntractnia, 
KILBOBN.  LONDON,  N.W 
T.lihnaa  T—  Talaiiaiili  ■leei^m 

THE  RAILWAY  StBIAL  CO.,  LTD., 

FAZAKKRLEY,  LIVERPOOL, 
■A«"r.CTfnuiaa  ur 
RAZZ. WAT  BIONAL  CABIir8,ISTMB. 

LOCKINO  LEVER  yitAM^, 

AND   SIGNAL   WO^K   Of    -IVERY  DltCAI^TIM 
■We  Liciam..  .Qd  Makori  of  Mxlil.  unl  Tbompsia'e 
PaU'Ut  Xl«.1r><ml  Train  8t*ll  liutrann-nU. 
Maxiiiiu  O..ICTi/a— tiSUlitiK  KDWAHUB 
Ikravlj  <Jtue(  at  tl»  Aigcai  iMpartSMit,  L.A  M.W.R. 
UoU  MadU.  LiTwpool,          o^ia  j|«ui.  MlalMi:^ 
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THOMAS  TURTON&  SONS 

SHEAF  WORKS,  SHEFFIELD. 

MM :  9(1,  fattmi  Stwt.  Citt. 
B«mL^:10.Kill.vSi|. 


SPRING  STEEL, 
CAST  STEEL  FORCINGS. 
PICKS,   HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


aOt.D  MEDAl.,  InrecUoiu  XlhibitliiB.  ISO. 


STANLEY 


MATHEMATICAL  INSTRUMENT 

M  iu'jfMturi  r  ta  B.IL'i  0»»ci  nut— t,  Oo»»«U  of  Iadi&. 
i':-:rn<y  »ix.  An  D^Hlmrat,  AilMiKlty,  *o.  Maite- 
n;'^■:C1l.  '  rnwtai,  »wl  BtrnHJiW  iMtrnaMU  M  •▼Wry 
l-.  rtp'.i  11.1''  tL<  ti<iit>»i  qoaltty  and  ttnteh,  at  tki  aort 
ii>.,.|.n<t<' prtm.  Prira  Uu  pot-Ira*.  Eafiaa  Oirtdar  «« 
I )  -  tn>it«.  Ad<in«— lit.  Turn'tlk,  Botboni,  Loodoa.  W.C. 

PATENT  VICTORIA  STONE. 

t»l  ^ni  :■*[!  I  I'  lv>. 

A*  uaed  b;*  tho  Orrat  Baatern.  Oreat 
Wesieni,  North  London,  and  other 
Railway  Companies 

PLATFORM  COPING  &  PAVING. 


ALL    KINDS   OF  ARCHITEC- 
TUSAL  WORE 

To  Much  FertUu^  and  tLti  uid  Ysllow  MaoilMd 
jatRoe*.  aad  (Xbn  pleatina  Ooloun. 

THE  PATENT 

VICTORIA  STONE 

COMPANY  LIMITED. 

Offices:   283i,   KINOSLAMD  HOAI>. 

iTdfpl.unff. 


Kii^iT'Ti    Vark<(  btatloo.  UteU  Eaatan 


( (;r>it)T  Qnnrrin.  luar  hrietnttr. 
Ticy  I  mce '']•:.  Uroad-at.  HouM,  Xtm  Btrnd-tU, 
KX.  ♦Tflei>hon»,  •».) 

Ill  liicb  oak-**:  u.  T<irk«i««t,  Mancbwttti  aM4 
TiM>«i  hull  tiagt.  L«icei!«r. 

VABNISH,  JAPAN.  OOLOUE.  and 
PAINT  MANOFACTURKBS. 

CHARLES  TURNER  and  SON, 

Bnad  fttnat, 

iban. 


BEMROSE'S  "PERFECTION" 

SENSITIZED   PAPERS.   5  Varieties. 

unsurpassed  results!! 
latest-Brown    PrOCESS  production. 


BEMROSE   &   SONS,  L 


TD. 


IBONOATE. 
SEBBT. 


23,   OLD  BAII.ET. 
LONSOir. 


COVERS  &  CASINGS 

BLOCKS.  CLFATS. 
BOAKDS  FOH  SWITCHES. 
IN  STOCK  AND  MADE  TO  AHT 
DISIGX. 
ACCITMUUTpB  CASES  ASO 
BATTEET  SnB 
M\I>K   Tt)  ORDia. 


J.  Fa  Si  G.  HARRIS, 

Timber  Uercbauts  and  Uoolding  KanuftcmenL 


orrirEH.  1  in.  WlUon-etreRr.  Finnhary.  E.C.  ") 
Y.IRIW.  A  ■  13.  ontiiip.Krrrr.  (inivirl-lui«.  S^iiithwark,  .S.B.  > 
M  ILI>  — I'.ilii  ''^ '-  rriKl.  (irrrn  jTitM.  B«thDal-«i(>«i.  X.B.^ 


LONDOX. 


„  A  W  A  R  D  E_»_S_IX_W  E  »  A  li  S  . 

SEIP-IOCK  ROOFING  TILES. 

THE   ROOFING   OF   THE  AGE. 

SPECIFIED    BY   THE    LEADING  ARCHITECTS. 

LZOBTEST.  CHEAPEST.  MOST    SIMPIaE.  MOST  EFFECTXVS. 

NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

MADE    IN    ANY  COLOUR. 

ABSOLUTELY  DAMP-PROOF,  SNOW  OR  SAND-PROOF. 
IMPERISHABLEa 

AWARDED   THREE    GOLD    AND   THREE    SILVER  MEDALS. 
(ClUiona  of  thoM    Tiles  hava  b««n  auppllad  and  fixed  throuj[hout  tha  United  Statea.  Canada,  and  tha  Contlnaot 


For  further  Parfirulara,  Prices,  Ac.,  apply  to 

SELP-LOCK   ROOFING   TILE  COMPANY, 


9,   GRACECHURCH   STREET.   LONDON,  E.C. 

TcUcrapklc  AdtfreM,  "WMthcrwlse.  Loadaa." 
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BROWN   BAYLEY'S  STEEL  WORKS, 


UKITSD. 


STEEL  TIRES, 

AXLES  AND  STEEL  FORGINQS. 


PUmSHED  STEEL  BUM  Fftlt  SHAFTIW. 

I  OBtfTEL  AXD  PLOCfflH  FUlTn,  BTBBL  BHSSTS, 

Plating  and  Screen  Bars,  &c.. 
 to  r  Atau)  ud  Ball«rBMB. 

Killbffiwiy,  nd  Qhrt  Work.  Tk«M|ibfca"^> 

SHgJPglB^P.  


fpHT;  CX>XPAinr  Mnd  C<»1  by  Kailmw.  in  Tracks  to  all 
J.   )<tat]oati,aad  tad  Qual  BoW  t  thrir  iMtiMlWwli»m|  on  the  Agntoyar 

BlalD,  C-lDDUCk. 


For  i*ricfs  spplr  to 

JOHN    N.  BBOWN, 

•WARWICK-rHAMKERS.  CORPOKATIOX -STREET.  BIRMINGHAM. 

Lxiniiii-  I,  fr.i.-t ,  ,:        j.  ,  v.: I  ..i.i)    j  -T.i-r.  Hul.  H:  n.-rr.  \V  <\ 

WEST  ATJSTEALIAN  HAEBWOOD. 

K  A  R  R  I 

^EUCALYPTUS  DIVERSICOLOR). 

FOB  .  I 

SLEEPERS  ' 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 


Full   i'firtl.-uliiiri  .<i:id  l-'rir. 


For  BAILWAY  WORK  th*  BEST  AwtrmliMi  Hiwdwood 
ia  0.  *  B.  MUbr'*  "TOBBAT"  KABBI. 


J.  TEMPERLEY   &  CO., 

7;',    BISH* 'FSC,  ATK  >TKE?:T,  I/iXnciX. 

-  .     SOLE    IMPOKTIKG  AGENTS. 

EVANS.  O'DONNELU  AND  CO., 

Railway  Signal  Bnginfers 

and  Contractors. 

WOBKS-&AILWAT  8I&NAL  WORKS,  CfilPFXIIHAX 

wiwi. 

imms  omc£s-FALACX4SAmB8,. . 
webtkhtbtes,  &w. 


IfMafactnrers  of  Railway  Sipnals,  Intcrlcicking  Apparatus, 
•Biffnal  Cabins,  Gate  Machinery,  Croswing-OateB, 
and  Sigoalling  Materials  of  everj  description. 


SOUTH  nmiAH  RAILWAY. 

Tk«  half-jcarlv  gcaenJ  DMOtiog  rnm  h«M  on  Tii*"iiav  at  lht>  ofTirsa, 
55,  Cir»c*«hi«rcb-»tr«et,  K.C. ;  Mr.  UcSHt  KisiBX;;.  .M.l'  .  i  TUfidun 

Tbe  Uanaoimu  liutHcras  (&Ir.  &«ttry  >V.  Notatan)  rt^d  Utc  twUee 
wiwiag  Uw  ■wtwfc  mA  tlw  upail  ill  wiwiimi  (an  >—ljii»  wiriwh 
liM  almi^  app«Niln 'ta  SmvAT  Tom)  iwn^idMM  MdL 

The  C&UKMAN  K.'kid— The  report  is  nlSeitutlf-  fall  af  to  Med  m 
rxplanalorT  rvinitrk!-  frrai  mm.  Tb«  prinripal  p«mt  oixtrvable  br  th» 
i<h«rtb<)lder.«  will  no  lioubt  be  thAt  tbe  wwiu*  cimiini:*  for  lh«  half-year 
were  -i^i  l:iklii«  »r-L  mjrkiiji,'  r.Ts^ri'.^s  ICJ  lalai*  ■►IJ,  or  .'i3  per  o«nt.  o( 
tb*  tmnaait*,  w  afjaiiMt  6ti  (<er  cent,  in  Ih*  corr*>f«adiD{;  halt-7«ur. 
Tlw  Mt  aaraingi  ataaw  an  inoeiaie  u  oawpaw<  wtth  tba  Mnawoadinc. 
half  «f  the  fwerioiM  Tcar  «<  I.7A,(KW  roptw.  ThtM-ii  a  triiing  dtenaM' 
in  tlMpaiMO(«f  tniftc<tf  rupees,  aod  Mods,  Mik<KM>rupeei.  DM- 
working  cxpecMx  have  been  U*«r<«M«l  Uy  bU)«,  a*  canipare4  with  tlw 
coimpondlnK  Imlf-year  tin"  '.iie  'ii^ef  "Vntiir,  ot  th-jrei'orl  f  or  the  phm'- 
bolder*  will,  :in  i!i  ili!.  !■•  n..-  ■  ili-.-. ',>Li -i;  -1. '*<  thill  n  if  lnvn 

N^fii  able  To  nmii'.iitn  tbu t'xiru'hviL.' ti  i  J4'r  ':'*n'  .  li  ..iil.li'.ion  tn  tiin 

_'u.ini::'.f<>;l  luttTt^l,  inakiii|K'  a  rati- I't       i,.r  ■.■out.  .  -r  ;iiii:'.itii.    Thi."  i« 
e(|ual  to  6  par  oeot.  afma  the  letal  omt  irhkb  Uus  oompaojr  sz|ieiMlsd 
■MlhaangtailaMiMMlin  «(  tiM  8««tli  ladiiB  wMii.awIt 
iiiMlMhrtiiij  to  Indto  1*11111111111111  or  Ei^Mifc  iMTiiUHj,  and  ant' 
whioh,  I  Aiok,  (heuld  •Maon^ce  tbe  GoTemmeDt  t«  piusue  their  yivj  is 
their  railway  eoterpriee  ia  ladia,  and  to  British  lDTe»toi«  in  upportiug. 
the  GoveromeDt  bv  inTc«tnMobi  in  ucdertakiof^  so  oondurted.    I  ma^, 
perbape,  take  Ibv  .>[  )><>rtuaity  of  myitu;  tliut  luriiif  tlu-  tour  I  lti:ult!  IB' 
India  durins  Ibe  (xwl  wiuter  I  was  able  to  yny  a  viiil  aod  make  a  UtU* 
iiupeetioa  of  mu  lina  aad  I  w*  Tiry  naeii  gratiM  nMh  ttt  MVlk  Ib 
many  waje.  I  landed  at  Tatiearin,  wUoh  yoa  anavu*  il  4h  aartnoia 
Knutbem  p«4nt  «f  our  ewlaai,  and  of  South  India  a*  regard*  railwayed 
utid  otme  op  to  Ifatfan.   Then  I  went  to  Tanjore,  Nef^pstaai, 
and  Tricbini>|>oly,  tboB  on  to  r<iudii'b*rry,  aod  aftorwardu  to  Maitrso. 
In  tb«    ouriie  o(  that  nitber  nv),id  but  Tcry  full  joamey  I  hud 
>on»'  Tpry  int<;re>>tin^  and  viKioun..'ui;;  exp«'rieoce«.    I  cannot  ipeak  too 
bii{hly  of  tbe  ability  and  tact  Bhonrn  by  our  exceUeot  a^^t,  Oaplaia 
Shelley.   The  aext  thiag  I  waa  struck  iiritb  vima  the  great  loyalty  of  our 
(taff.  Ia  the  wyid  tiglitet  Ih— tar  our  beads  ialto  wuBliy,  #i||iiM 
burr  MoapatiaM,  it  had  akaul  ewiBed  one's  nlleiillia  ttat  (Uiri|pita» 
had'  been  f^iog  on,  and  that  many  of  th«««  employ^*  we  btnidrm  ^ 
then — bid  been  in  the  dnployment  of  this  companv  for  upward*  of  thirty 
yean;  aud.  allhouub  *iY  vixit  n*  nn(  an  nt!)<<flh  ODC,  it'wv  tbe  more 
v'ratifyioi;  iDiaanv  raep^b!  id  tlu'.  that  itna'^ixiafoundoutthatao  Kn^lieb 
director  of  lb«  line  wa*.  paying  a  fttii  to  the  |>)a««.  ToMimocy  in  favour  of 
tin  mfjim  and  ilapwfcaMMi—taraa  eery  leall  eheimhy  Uri  ■idriim 
teUak  I  waqialalvraiaiaii.  Tbi^  ware  got  op  quita  «dalaaMai|f 
ly  the paaph at  Tiri Aaepely,  and  praeeoted  to  seat  eaaot  tiieir  great 
MUingt.  One,  yeu  will  here  eee,  i»  priatwl  in  lettawaf  goM.  Tfaooeher 
wee  preeented  hy  leaM  of  the  city  (atber<.  and  i«  equally  frratifyintr 
teeliiyiiij^  ibe  appreoiatian,  nnt,  auly  >it'  ibft  henetit  wbivh  W  b<Kii  'lone 
to  ^utii  ludia  by  thkiMldcrtakiot;,  but  to  tbeatiifaction  which  itKirento 
tonunv  bundrc«i,ialMltl»niaaa%oCtlMaatiTepopuUlion  ininduttrial 
employ  men  t,whieh  h<lllnalti»lfcay4iettld  aothtTeobtained.  Tbeexprewiioiia 
—the  individnal  aipwaeiene  which  I  had  from  tbe  MaH,  who  wiebml  ■«  l» 
reoeive  tbom  in  due  tone,  whieh  I  did  at  Tncbioopoly,  aloiaet  exceeded 
tbe  buuDd»  of  re«pe«t — I  miffbt  almost  >^ll  them  te«timoDie»  of  affeettoa 
for  the  cumj^ny  luid  \\»  reprcMinlativtn,  ntxl  ili«nnrtly  to  us  aidtreelora. 
You  are  aware  that  at  Netcapatam  we  lud  th«  iui<fartuD«  to  b.ivo  »  riot 
iaoii((  our  employ^  in  our  K'nut  Mnrl>-l,i  ;  •  Ibi  rp,  ami  that,  of  ccnrw, 
was  a  apaoial  objact  ef  n^  vieit.   1  arxiTed  there  two  or  tbr«4>  daY« 
attar  tht  ihift  wan  niawaJ,  altar  a  eiaiui%  I  think,  of  about  taw 
manilha,  Our  agaat  aad  Mnar  oiiaan  of  Dia  ceinpaay  bad,  iu  aiy 
opinion,  acted  with  *ery  great  ditrretion  in  tbe  depx  they  bail  taken. 
'thtj  bad  oooeulled  tbe  Govermoaot  repreeentativee,  and  aUboui^ 
unfortunately,  tbe  riot  tetiuinati  d  in  bloodlbed,  whi«b  ooet  aereral 
UTe«>  amonp  the  rtotere,  yrl  "vi-ij  mt  of  tbia  misfortune,  I  think,  good 
raar  reeult,  both  for  tbe oompiuiy  iu>d  for  tke  large  number  of  people 
it  employ*.  I  ezanuaad  into  the'  grieranoei  whieb  were  aUegad  by  theea 
people,  aitd  I  found  that  tlMy  were  more  or  lees  imaginarr.  The  liUtuit*- 
aaca  anea,  I  baliave,  from  oalaide  inHuenca  witk  ainu  fanatica,  wko  wom- 
endaavanring  to  create  di«a(f««t  iii:t  amoni;  tha  anpli^^  of  tibe  aompaay 
for  aiuifter  dc!<i)cii«  of  their  own.    At  nil  eT(>nts,  my  principd  |wint.of 
inquiry  wa."  a»  to  how  f»irly  our  o:'.icCT-  1  il   v     r  Uit>  tryuuf  eirciua*' 
Slanoee  act«<l,  and  ibc  reaull  was  m  every  «:iy  t.j  tht  ir  1  p-li!     It4il«<  had. 
one  month  before  tbe  octurrenee  of  xh''  rii  i  :      (raiu'il,  ttith  tb-'  tanctiou. 
of  the  Govemmeal  engineer,  which  iud  <:oiupleteiy  rcmuVKii  uiy  reality. 


there  may  hava  bat^kw  lha  griewaa  wninlaiaail  o( ;  and  w«  may 
bow  far  tbe  aetaal'iMr  waa  liattd  span  aaaikieai,  or  panic,  or  gwiia 


J  or  panic,  or  i 

from  tbe  fact  that  the  immediate  cause  ef  the  anniiiU  made  upon  oiu-  looo^ 
motive  Mipcrintendcot  and  bit  «on  wa<  >imrly  this— that  tbe  irbfutie 
which  closed  the  shops  for  the  mid.day  re***.*  had  b*«n  blown  iiuJer  the 
new  r<-|;ululiori»  t«n  initiiitM  earlier  than  they  were  accustomed  to  in  uU 
timee.   It  did  not  in  any  way  deprive  the,  einployi^  of  the  full  time, 
of  m^;  bol'  H'-wai  lOMed  upon  by  them  aa  an  immediate  preee-' 
dant  «r  thk  ntar  aad  altaeed  rulee  which  tbey  iutd  been  incited  ta 
rMi«tthe  impadlion  at.  Hawatar,  the  ultimate  result  to  tbe  compaqjr' 
muet  .  I  think,  be  a  goad  ea*.^  T  tbuad,  eti  inquiry,  that  many  of  thesa* 
people  Ittd.'from  motieew  of  bnmanity  and  generosity,  on  the  port  bf  our' 
repiesrntnti-veis  there  and  (-.hief  f  rt:.-ers,  been  retatnf<i.(n  tbftftiiplby  of  IbS' 
oonpany  long  after  many  of  tbem  could  be  considered  elUcient  acid  tlnt- 
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I  UtaQm ;  lod  •lihongh  tiM  vilw  of 


Mt  Iv  *  nadjiutoient  of  ray,  it  itm 


I  uight  ham  bMB 

li  Ihiag  Ibit  when 

I  ^|«  irenD  otocod  an  eotirely  wtm  appKMlte,  M  to  f^*k,  ot  the 
HDplojct  thoutrl  be  made.  Kvery  applicitiau  for  re-employnient  was 
MnitiniMd  un  iU  ineriM.and  only  admitted  on  iho  ^rounil  o(  ilio  individual 
heing  worth  tim  pvf  he  would  reoeiTe,  tlie  u«t  r««ult  beiog  that  he  will 

Erohablj  «aT«  a»  manj  a*  'XO  people  employed.  I  had  at  PoDdichorry  an 
iterriew  with  the  recpnted  tiovernor.  That  plaoe,  however,  waa  under 
»  cloud,  trade  had  been  so  deprMmd.  The  morohante  had  been  oomplaio- 
ing,  and,  ot  course,  that  reflected  upon  the  traffio  return*  of  the  railway — 
tfcfir  tni'Jc  luid  Ixmiiirjilriiiliriil  by  tii-nrl;,  nrn>-h.\lf.  Tim  f;:ivfrii«r  ami 
ki"  Cciincil  noro  at  "Sitir  with'  ciij  L-i  -v*  ii  'W  Uw>y  ooul'i  reTive  the  trvli> 
•f  thi>  oolrtn>,  iirul  ui-re  IivAii'-pC  to  1  uw  frri^h  milvray  iNni(n\:tli)ti.* 
Willi  thp  ]inti?b  f^y-itctus  in  in  l;u  r.iulii  1)"  mad*'.  In  ori^*  ronjiert  Uip 
■eae^otuty  o{  on«  ot  our  jpoliti  ul  r>';ir"si.>n(«tjve»,»  meet  exonllent  Vioeroy, 
jLord  Lan*dowiM,M  faXB  to  promist^  facili^ 11m ftwwh  QlHMMllMtt 
tn  making  any  adilHioBtl  ruiiway*  whitA  wflwr  wwt  •gMiiit  Vrftuli 
iiterwti.  You  an  piolMbly  aware,  with  our  little  offshoot  to  Pon<li(!)ii^rrv, 
we  had  the  fint  option  of  mukio^  nny  other  railwiy^  titiiiinutiui;  rn  in 
Poadicberry.  Tiim  wax  a  clause  in  the  oonbract  to' that  cfftK  t,  but  tli<i 
l^erovity  of  whioh  I  have  spoken  had  the  revolt— without  makiin.'  u  Uiu^ 
•lk>rT  ot  it— of  puUin;;  the  oourtruction  at  cost  prioeof  the  Porulam  Karikao 
h  (he  handa  of  the  French  (i  oTernment,  and  to  be  worked  by  the  South  I  ndian 
Bail  way  Company  on  the  rery  lowest  and  fairest  tenns.  The  queetioo  ot 
nmk^llKnieh  a  line,  eepecialty  for  foreign  <ioTemiiieint«,  and  nich  as  that 
<l  TMnuilierTy,  and  the  neighbourinj;  native  State  of  Trnvancore,  *•  you 
win  see  mmtioiiad  in  the  report,  upon  terms  whifh  f>o<v«iLty  iiiii;lit  involve 
this  cu'iipAiiv  \:>  a  loss,  i»  one  which  has  McrcisoJ  llii'  tnii]il«  <if  your 
directors  very  >  an>i'l»raWy,  It  is  cSii-islly  itnown  at  .Miilnw".  mvl 
t*  the  head  [Uirt'TTi  iti  r:ilc.:!f,a  wliii  b  n  ibjixit  1  Iji  l  tlin  jilen-^urf' 
•f  disouasing  with  the  Vioeroy,  who  takes  a  great  mtereet  in  this 
—tier,  the  queitioa  of  wheUwr  we  shall  work  them  oo  Unmt 
whIoh  giMniilM  ai  ■erint  Km*,  or  wlwfliar  v*  ■hall  wotli  tluai  it  Um 
ssmis  T«r-<-pntain>  thnt  our  trunk  system  was  worked.  It  is  a  natter 
wliK'li  I  Inivr.  Miii  TTc  hope  to  guard  against  in  any  future  contracts.  The 
•fli:;!sl  opinion  is  that  all  Jffii'.fr*,  nn  m-itter  what,  hfm^  gri't  to  the 
will,  to  tlic  trunk  as  tlir^y  iiniloubt^Jij  do  ,  but,  ;ri  my  o]nnioo, 

Mlis  grist  may  be  bru.iKlit  Us  Ui«  uiili  bt  ti>ude»r  a  i^rice.  Many  other 
irtlillliM  qOMlioDs  aroM  which,  perhaps,  it  would  hardly  be  ri|^t  ob 
lUi  ttttmam  to  lake  up  your  time  by  dilating  upon  ;  but  toe  mm  total  of 
MtowMt  result  of  my  observations  was  that  oar  lino  will  b«r  aoai|eri»u;i 
with  nqr  Indian,  or  home,  or  any  colonial  line  which  I  hsm  aw  vhritod. 
We  have  a  staff  which  is  oquaJlw  by  few,  nni  ptctticJ  by  none ;  we  h»v.. 
a  lurpf  fitaffof  very  loyal  an-l  nix-iiotL'  lic-iitlo  Tlip  fl  ibil;ty  of  invoi-t- 
neuts  of  tllii  kind— Indian  Invc-tmi  nt"  for  Uritisli  i:-»]  iu!  iiopenilii,  ot 
•Mine,  upon  the  stability  <-i  tl  r-  Iuili:in  (■ovtirn:ii'rnt ;  it  i»  only  in 
that  r«*pc«t  that  it  is  prudent  on  thi>  presmjl  oscuiion  to  refer  to  it.  As 
tint  potnt  bu  been  tcijp  mnoh  oentested,  even  wnwi^  uuieulsoit  in 
this  cenntry.  and  by  oiir  nee  over  tiiere,  I  may,  peibtpt,  be  pemittod 
to  sny  thnt.  In  my  opinion,  although  we  do  net  hold  the  government  of 
»li«!  «juntry  by  ailii-iioo  of  the  people,  we  do  Bot  hold  it  entirely  by  force 
er  by  military  jiowcr.  In  my  opini™  the  mail!  factor,  neit  to  Uie  main- 
t«aan««  of  a  wcH-ord.>r^td  tuilitarv  fiTi:*,  i«  the  jkiftlioeof  oara<Jiiiini.«i.n>- 
iioo,  and  the  respoct  which  that  necessarily  oommaiuls,  even  upon 
wrOhiI abide,  among  the  petfit;  Mid  I  «b  wtMid  btn  many  oon- 
vemMoiie  with  many  important  nativee  tkafk  heweter  moiih  they  may 
■ot  love  Uie  British  (.rovenuneot  as  rulers,  tbiw*  is  no  other  possible 
Sovemment  among  the  populations  ot  India  whioh  oould  at  all  compare 
in  jusiiw,  and  in  berbfAda!  cfTcci  to  the  ix'ople,  with  that  of  tho  Briti^b 
UoTprnmonL  I  hcif  now  to  m  ivv  :  '"  That  tho  directors'  report  and 
■latMiieat  of  aeoounts  for  the  haU-year  mdiag  i>eeember  Hist,  IHIM,  bo 
IBoetved  and  adopted." 

MaJor<3«oeral  J.  M.  H.  Shaw-Strwabt  seconded  the  motion,  whioh 
me  adopted  without  discussion. 

CnaiBMAif  moved  i—" Thata  dividend  of  Si.  10«.  per  oenl.,  free  of 
iBQomp-lajt,  be  paid  upon  tiic  capitnl  of  the  company,  making  with  the 
kittrim  dividend  of  2  per  o»nt  ]aiil  nn  July  21»t,  1 '106,  a  total  dlltlftl 
Hon  for  the  year  pndod  Dccomlwr  cilst,  Im;»5,  of  ii  per  ci-nt  " 
Bir  l)(>iJi?i,AN  Yttx  seooQdcil  tho  nv^iliilioti,  whiirh  wan  aK'nwl  to. 
On  the  motion  of  Sir  G£OkbK  Bki  ck,  seoooded  by  iieucral  Suaw- 
•tbwabt.  Sir  DougUs  Fox  was  re-elected  a  director. 

Mr.  Joxie,  seconded  bv  Mr.  PutBiMO,  moved  the  reoppointmeot  of 
••aMlilmiillr.  A.  N.  inrnt  mA  Mr.  Ah*  WhttauMTnU  «u 
■mart  to. 

.  Mr,  AlOB,  in  acoordanoe  with  n«liM  ghm  at  last  meeting,  moved 
''niaiwilef  thocoupaur's  surpliu  fUMfteam  ot  100/.  per  annual  be 
phioed  at  the  dispoml  ^  me  directors  to  enaUe  than  to  defray  any  inoi- 
^nl.il  expenaee  not  rovnroii  by  home  esUblishmeot  allowance."  He 
stated  that  there  were  many  things  which  were  oonatantly  cteppiag  up  ia 
an  undertaking  such  as  this,  expeodlture  upon  which  it  WW  OMlriSf 
impoaaiUe  to  form  a  oonect,  clear,  and  dettnito  eettnate. 
Mr,  KBUiia  MMMMttftawiiM,  nnaridnc  (hot  thegr 


flwCtemiUK'iiiiiaMMMdiaiduiUinltet'Uw  money  would  only  be 
ii»burs«d  when  ahsoluteiy  required.  He  ought  to  have  told  them  that 
the  company  would  have  to  incur  a  little  mere  eipenee  this  year  for 
Mlaying  (ban  they  did  in  the  past  twi-ltc  monlhJ.  lie  oiigbt  hWj  in  hat^ 
stated  that  be  waa  present  at  the  triul  of  the  rioten  at  Tanjor?,  :'.-^.<i  ■i^  f 
very-nooh  pleased  at  teeing  the  c«>Dsid«catsiDQSs  that  wa:!  obwrved 
tewaide  the  aeensed,  and  the  sense  that  they  vroald  get  juekNe.  "^Ibe 
"  '  that  eighty-seven  were  guilty  oat  of  the.  ' 


charged.  They  were  ONetnled,  and  leatMMed  to  wion  terau  «C 

impriaonment,  but  be  did  not  hear  from  one  end  of  the  Madras  Presi- 
deuoy  to  the  Other,  although  the  trial  created  a  sensation,  one  tingle 
»R;m9r|ven"ior>  <>n  thi"  rosult.  Th<>  Pambar.  line,  which  woub!  ecidnect 
thii  Jk»itli  Iti'-lijiii  Ituilwiv  with  (">ylon,  win  b « I  tniles  iu  le:: The 
construction  o!  that  line,  be  hoped,  would  be  brought  about  as  virtually 
a  part  ti  tbtit  i^ston.  He  bad  not  the  sllgfatcat  doaht  it  WMild  M 
productive  witboat  any  guarantee,  and  it  would  lake  tfann  down  to  tho 
shore  dose  to  the  approach  to  Ceylon—the  MOmt  point  iweriUe  to 
Ceylon,  the  well-known  Adam's-bridge.  Ue  had  seen  Mlh  the  Oevemors 
of  Ceylon  and  Mvlrui  on  the  *ub]Vft.  nnd  bnth  wfrc  verj'tnsifrh  infererteS 
iti  th<!  Ktihi'in)' 

Mr.  I'cKuiMi  ukeii  whcthi'r  thi'v  proi^jeedM  bridge  Uie  strait  between 
Ceylon  and  tho  m:unlntii) 

The  CHAiBxax  Tttat  in  o>A  {ou-t  of  the  scheme.  It  is  mils*  aeroM, 
hut  that,  I  think,  ie  not  in  oontemplation.  This  railway  would  brine  it 
into  nMMUiaUe  distanoe,  but  there  an  engineer*  who  liaeo  aieertaioed^  at 
all  oeoBl^it  leMBlkMa.  Thoehaimwa  naodMiad  hr  kpolegieiBK  for 


the  eheiiBe  e(  Ca|iteHi  Johmton  on  aoomnt  ef  in 

Mr.  Jamki  wid  tliat  now  hi*  motion  had  been  carried,  he  hoped  at 
some  future  time  to  do  sometbing  simitar  tor  the  Indian  staff.   He  mo^od 
a  vote  of  tbackii  to  the  chairman  and  directors  for  the  extremely 
tory  report  they  bad  submitted. 

Tho  aMtioB,  having  been  sogoBdod,  wa*  ovriod  onaniaioiKlj. 


BOMBAY  BARODA  AlTD  CElfTRAl  IlTriA  BAILWAT. 

TUe  haU-veeriy  general  meeting  was  beid  yesterdav,  at  the  City 
Terminue  detal,  OeanoD^treet,  £.C.;  Lieut^Generel  C.  B.  JMcum, 
)i.A.,  C.8.I.,  pitMiiw. 

llie  Sn.'Kin'AtiV  (Mr.  T.  M'.  Wood)  read  the  nottoe  oamonnw  tho 
meeting,  and  the  report  and  accounts  (an  anaU-sis  of  whicb  kit  •fioodi' 
appeared  in  Tub  Bailwat  Timk-j)  wpn?  taken  il;  road. 

The  Chaiiima!!  said — (ii'iitler.u.u,  tin-  report  »lii>w«  »  Komewlut  brttor 
result  for  the  half-year  ended  at  December  alst  bksi  than  we  looked 
for  whan  I  oddreieed  yea  itai  ■wthi  ago.  Our  actual  grooi 
rocoipWs  on  our  own  lino  tormd  out  to  bo  nearly  Es.4i  Ukhs,  and  on 
the  State  Unes  that  wo  t»ork  for  Government  about'BsJi  lakhs,  more  than 
we  ttien  expected.  ("Hear,  hear.")  As  regards  working  expenses,  those 
of  the  State  lines  wer»  nlK>ut  Tlvlj  kkb^  b>iw  than  the  forecart,  whilst 
those  of  our  own  lino  n  un  Ilivi.  thou^'h  oniy  to  a  small  extent,  than  had 
been  counted  upon.  TIm;  net  result  of  lh(>>6  variations  a  that  we  actually 
retxrive  as  our  share  ot  the  surplus  pro6ts  of  the  half-year  Bs.3,56,000 
instead  of  Ks.N*i,00i)  looked  for  in  December  last,  the  tocreose  enabling  us 
to  provide  the  proposed  dividaBd  <^  Os.  per  looLooyonretoek  in  July, 
without  drawing  more  than  about  2,MCH.  from  undivided  prefllo 
previously  earned.  IVking  our  own  line  alooo,  our  jrro*«  f  »rnit>t-<  were 
K5.2,.')2,Oao,  or  not  quite  3i  p^  cent.,  less  than  for  the  second  half  of 
1W5  This  r!i!!:ugoff  of  «arnine»  !iro»p  cntirt^y  ia  goods  traUic,  which 
]  rodu  jC'i  iibout  Rs.  4  lakhs  lesK  than  in  ls1'r>,  :ill  other  sections  showing 

ail  iuiproviiment  repneeotiog,  in  the  aggregate,  about  S«.  Ifi&flOO. 
Bearing  in  mindthoontlllli«olhihli»ortho«opslastyear  inthoHoith- 
West  and  in  parte ef  CMHl  fadK oud theomieqaent  deprMioD  tl  trodo, 

OS  well  OS  the  serious  loeal  oooditkm  ef  Bombay  under  the  plague  epidemic 
then  gathering  force,  this  may  be  regarded  as  a  satisfactory  iesu!c,  A* 
repird«  eTjtf luri.  tb»  work  to  be  done  at  stations  and  on  th-n  ro;'.d  showed 
no  iliiiiidiitifin  in  i^oiiij-arivin  with  the  prfvioun  y-ar,  nior*  pa-v<eng«ri< 
having  been  carrk>d,  and  tiie  tonnage  bandied,  invludiog  the  oampany's 
own  material,  having  been  about  1  per  cent,  greater  than  in  lnOh.  A 
somewhat  larger  proportion  of  the  public  traflio  of  ItiM  wu,  however, 
local ;  the  goods  interchanged  with  oth#r  lines  at  oar  varioos  junctieno 
showing  a  falling  off  of  about  7i  p<'r  iMiat.  in  quantity  and  nearly  IS 
f>er  oeiit.  in  our  own  Une".<  .^bare  of  the  earninf?  from  them,  in  com* 
l*»ri«)n  with  thu  previous  ycjir.  Tr»iu-inil«VKO  and  ordinary  running 
expeosen  oould,  tharetore,  be  only  very  sliijhtly  rednoed,  whilft 
flood  da"uii?r.«  Hnd  UriCLT  roncwaU  of  ^  umul  way  ino.rtix.«»iJ 
oonsidenbly  the  neoeassry  outlay  on  maialenanoe  of  way  and 
works.  Bieidai  thii^  tho  mrit  of  noovint  ond  ropkohiy  oar  WMiaa 
girdeia  ww  in  (Oil  ettinir,  end  invohod  a  nuMh  largor  ot^ditoro  thuii 
in  the  corresponding  period  of  1895.  Thii  replaoeoMat  of  girders  will,  we 
expect,  be  fully  effected  within  two  years,  or  Mas,  from  the  preesnt  time ; 
but,  thank*  to  our  reservw.  tho  ofnyration  will  not  affwt  ycur  fTitur»> 
dividends  unfavourably,  as  the  funds  in  our  handa  will,  wo  autioipst«', 
sofHoe  to  cover  the  oompany's  moiety  of  tbe  net  charges  yet  to  fall  upon 
revenne  in  connection  with  it.  As  reganb  the  State  Um  that  WO  iradt 
for  Oovemnent,  the  gnx*  earning*  of  tho  half-year  were,  ae  yon  irilt 
observe,  nearly  10  per  oent.  lees  than  in  ISM,  both  ooaohing  and  goods 
tnUQe  suffering  in  about  the  some  proportitm.  The  number  of  possmgers 
carried  w^s  about  fi  per  cent.  lo!".  STul  the  nrfmrt  'li«i!i?»c.i  tr«Ti>H«d  bv 
eai'h  l>l.'v«en^'<'r  wa.*  Iwn  thuii  iu  iKK>.  The  ij  ..inlil;,  T  public  g(»ii 
handled  was,  indeed,  mlhor  prtsler.  but  was  c»m«U,  an  aveiage,  a 
^hortfr  di<ta:ii'fi;  a  lar^or  proiKirtion  of  it,  as  on  the  company's  own 
tine,  being  local  tra^,  and  of  the  lower  gradod  cIshms — which,  tea 
for  too,  are  Itast  produetive  ot  earnings.  In  the  expeoMi^  the 
maintenance  ot  permanent  way  eotailod  larger  outlay  than  in  IflW. 
but  in  spite  of  this  the  total  cost  of  worliin^  wu  than  the  oorrv- 
sponding  expenditure  of  1880  by  over  :i  }>vr  oont .  i^ixxln  tmiti  mileage 
havitig  been  relnned  by  about  10  per  oent.  Tho  workinR  exponiip*  of  a 
r  olway  caiiDol  b«  kept  in  exact  relation  to  a  varying  tralTnt.  Tliey  do  not 
increase  in  stnet  proportion  to  growing  oaminga;  bat,  on  this  other 
hand,  they  eanoei  bo  mopottloMlly  todnnd  when  ' 
like  the  proient  baiiil  li  On  tho  whoK  w«  Ufo  ( 
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that  <Nir  otl]>:or>  iJii  ail  thiil  run  fiirlr  hp  .iorip  in  kepp  down  piiK-mlitiirc, 
and  that,  wht-n  better  UniM  n-tuni,  u.ir  f-ariiinipi  will  sUoiir  a  sutis- 
fMtory  impmvcni^tit.  Now,  gentlemen,  as  rei^nU  the  current  half-year, 
I  ban,  unfortunately  a  more  uolavoarable  taaoMl  (•  lay  bafom  yaa. 
Oar  wholf  fj*tem  hu  mlltni  caotiDootuly  and  bMfflf  tbrMiglwMrt  fh* 
half-Tear,  from  the  effecta  of  the  bad  harvwtii  of  laiit  rear,  and  the  depn>»- 
«ion  :i!!d  diiior>:iiiii«tion  of  trul«,  both  local  and  export,  th»t  have  rciMilUnl. 
That  tli'i'rc-«'ion  hin  beon  niwt  ncriously  a;r|rrarated  by  the  pitpue 
•pidemii',  «lii(h  fur  nli  morith"  pn«t  bn-«  in  virsin;,'  dptftf**  afflirted 
Bombay,  but  ia  noar,  we  truat,  being  effectaally  orercome.  Tbia 
▼iittation  oiiii,  MMciint  la  lo«al  titiiln  atont  tm  UM  tt 
the  populatiM  to  ImM  flu  city  darinK  til*  auUir  WHifhi  <l  Ihle 
year,  and  bron^bt  trade  almoit  to  a  atandftin.  The  people  are 
now  r«tumiD|ri  Mid  it  mar  be  hoped  that  tb*  local  meaanrea 
adopted  to  remove  the  pr-ilwble  rau-i<>H  of  the  rapid  append  of  the  opidemio 
wHl  »utTi<"C  to  ]  n".)'!'.l  it.<  •!t:h;;-  r«'rii'l<-<i  ('tiip  (n'ri':i(li  r,  nluKt.  i(  the 
hopes  entortained  of  a  i^od  monaoon  jre  rciliiied,  the  comiof(  year  may 
«eearetunt«f  tlw«4iaH7pn9Nity  of  iVk  imntiygraenily.  Dutin 
the  meaowhOftlM  fclilnjt  tbaelfecta  of  the  uDfarounible  drcumitancee 
of  the  part.  Mid  ]WW  dividend  in  January  next  will  reflect  the  reaulta. 
Our  n)i*at  U|wMi  flnt  tlw  (traaa  earoiogn  of  the  prewut  half-year  will 
ahow  a  dcreaw  on  our  nwn  liiip  of  about  R!i.:.M  liiVhs,  ami  on  the  State 
lines  tiiat  v.r  wuri.  ■  r  < .  i'.  >  rririrut  'if  ll-lli'  l.-.fcb<,  in  •■omparivin  with 
the  oorrwpondinff  i-onoJ  o:  Ix^t  vfar,  whinh  it^-'lf  compared  badly  with 
■lt*{>3.  The  afrKr<f^>tc  nf  rivnue  on  tb>T  irholo  aystem  may,  con- 
•equeutly,  reach  Ka.ati^  lakh.',  or  about  IS  per  cent.,aild  ii  doe  to  a  falling 
«i8  ia  QOMhlof  tnflie  <f  otw  M»M  MiwyMMl  hi  goadi  tnfls  it  tmt 
B«,2ShUt.  Of fh»bt*n'alKidtSatkUaH«diMt»«etliMi,Sa8)kkhi 
to  food  Rraina,  Ra.r>  lakha  to  oil  aeedt,  TUM  hikha  tn  augar,  and  the 
remainder  t<i  niiaoellaufou"  i;oods  and  produce.  Wnrkin|fexp«n»«»,iti»erti- 
■matpd,  will  on  cur  own  line  >hiiw  ati  increase  of  K«  :!,sli,'««)  aftor  charjfinif 
K»  l.Sd.'Hi" '  ill  ri-.|.i><;f  nf  /irdiT  rtnowiiU,  whilst  on  the  ."^lato  line?  a 
decroaM  of  £s.l,&4,u0u  ij  looked  for.  We  expect,  therefore,  to  receive  aa 
«v  Btt  than  ct  the  aurplu*  pnSta  of  oar  whoia  i>y«tam  for  tUa  faalf'/tar 
only  ■beat  B«.9,6B,000,  instead  of  V»Mfli.OI»  wU«h  aecrued  to  ua  for 
ibft  Unt  NX  moDtbf  of  laat  year.  It  t»  tki*  «•  add  from  our  rt^nre 
ftinda  the  equiTalent  of  Ri>.s,40,000,  wTiwaiitiniy  your  moiety  of  the 
(rirder  renewal  chanfe«  of  tbi>  current  half-year,  we  *li»ll  Uiivi»  »bout 
l'j<,Il'.fK(,iK-M  iivaihibli!  fur  iliv;ij!!nd  in  January  nctt.  Tbi<  woiiM,  at 
preaent  exchange,  n?pr««>nt  about  Tit,."*)!!/.  «t«rlltig,  or,  .nay,  I'.^s.  jwr 
lOOf.  on  your  atock.  We  propose,  howaTer,  to  pay  you  \l.  2'  lid.  per 
takioj;  the  neceanry  difference  from  our  reeerves,  and  you  will 
rec«ive  tban,  iMtodiag  gouaotaed  latawiti  tL  12*.  fld. 
pireiat.lnBlI.  In  J anuary  laat  ynor  uui wapandiny  dSridaiid aawmntwl  to 
4/.  \'>i.  p«r  cent.  I  hope,  ifBntleinen.  that  when  wo  asrnin  me#t  the  ajlverae 
c.riutiflanfi'^"  I  hat  baTc  led  to  this  temporary  diminution  in  your  dividends 
may  have  pa'^fd  away,  and  that  more  cncmimifin^;  )  r>«fH'«:t»  may  then 
cnnfroiit  u.*.  ')i:r  hi)i-«  travcrw  conaiderablc  tract-  of  connlry,  and  arc 
likely  to  quickly  feel  the  influence  of  improted  oonditions.  But,  until 
lha  oatooaie  of  tbo  rainy  amgn  nair  o|wain|t  bakBaiin,it  ia  iaqMHiUa 
4a  apaak  in  anythinff  bnl  tha  kngaaga  af  eaatun.  MeBBwUla 
wa  are  poabins  forward  the  oonatruetion  of  the  bnncbea  and  other  line* 
that  bate  bcm  referred  in  in  former  report*  and  addrewea  from  tbi«  chair. 
The  Ahmedabad  l'r;int>-i  Railway  npproai-hra completion,  the  lin"ta3mile« 
Uatitii/  b.-cn  ..|ii-ncil  fur  trarli:  at  the  \)«'K-inniii.;  .if  .M^y.  The  Tapti 
Talley  Railway  haa  be«ii  bi^un,  and  we  hope  aoon  to  open  the  tirat  It)  or 
ttBHtial  it  at  tha  Surat  end,  which  tfavane  arieh  diitrict.  Wears 
alao  baildtair  far  hi<  Uighueaa  tlte  6a«k«ar  a  ihart  eztenaion  of  hi* 
2ft.  6in.  gau((e  Una  near  Baroda.  The  project  for  bniMing  a  broad  gauge 
extension  from  Nagda  northward  to  IMbi,  Agra,  and  Aligarb,  which  boa 
been  nearly  all  «i)rveyed,  ii,  howercr,  for  the  present  in  abeyance.  Wo 
liitn)  tmm  the  -Secretary  of  State  that  when  it  i«  i-onatrm  ted  it  will  be 
built  by  the  State  aa  a  State  Uae.  Its  conatruction  mny.  therefore, 
ba  dafarnd  for  aoma  time,  and  the  aupply  of  funds  for  the  pnnoM  must 
await  tba  eooTeoienoe  of  GoremnMnt.'    In  these  circumitanoe*  wa 


bava  thoa^t  it  rig^t  to  urga  upon  tha  SMntarr  of  Stata  tha  anadiamnr 
at  aztaoding  tlie  reeonroea  and  oenrtBiaictaor  tbalMpatuia-lfalwa  Bait- 
way  by  the  addition  of  a  chord  line  from  Kewari  direct  to  a  point  near 
A; mere,  which  would  facilitat*  thctranaport  of  through  traflic  in  tinaaeC 
preaaure  such  a.«  have  n(  .  iirrn!  in  (he  post,  and  which  a  single  metre  gang* 
line  tinds  difliciiit  to  oop<?  nith  Such  a  chord  litie  would  help  nato  keep 
oar  traffic,  and,  by  sliortemog  the  praaaot  rail  diitanoe  by  our  route  to 
Delhi,  would  tend  tajaavank tha ^ttnniMaC  tndi^in  which  Bombay  i* 
ipecially  ooaearaad,  toalkw  nalia  and  t^ltt,  I  Mw  beg,  geatianan, 
to  moTo:-^natthi  mart  oT  tha  dinalalik  with  tba  •oeaaatate  tha 
half-year  andad  at  Daoafior  SUt  iMttOw  iMHatad,  ha 
adopted."  ■  • 

Mr.  S.  J.  WiLDK  seconded  the  resolution,  whi^allir  a  Cnr 
by  Mr.  Hai.L,  waa  carried  onantmoasly. 

On  the  mnlioo  of  tha  CBAtBHair  it  was  reeolved "  That  out  of  the 
■aiploi  pfvOti  aaeniad  to  tha  aoasany  up  to  Uaceiaber  31ft,  1886,  a 
ditilandatthaiatoo«8i.par  lOM as  tha  capital  aloekol  thaaaaipanr 
%a  paid  to  tha  heldifa  of  MMk  itaek  irtw  ma  laghtaiad  in  tha  aampany's 
VioVf  "jn  the  IClh  in«t  " 

Tri."  ntiririt;  •.,r-it.ir<  and  thn  auditor  were  re-elected,  and  the  pr*- 


ny>  a^ent,  tb*  beads  of  dcpartnwnt* 
airtnan  and  dii^tora  for  their  riast  service* 


(s  to  Major  OUTi*r,R.£.,tt 
,  and  their  '■t'*'"*1,  asd 


tothe 


VILLA   KAEIA   AND   BUPINO  RAILWAY. 

The  ninth  oriiinnrv  ^cnernl  nuyjtirik'  «^a"  held  vestcrday  at  W'inchestcr- 
aoia,  Old  Broad-streetk  £.C. ;  Mr.  WaLTU  J.  Staib*  ptMidiog. 


Th<'  SnnnT.iB^  (Mr.  F.  O.  8mitht'r»)  ha»:ng  pad  the  notice  con- 
Ti?ning  the  raeeiin;?,  the  report  and  ocoounte  (an  analysis  of  wUahhM 
already  appeared  in  TnB  Rati.w*t  Times)  were  taken  as  read. 

Tha  Cbaikiuii  nid  Gantlamen,  from  the  report  and  accounts  which 
have  been  sent  to  you,  you  will  have  aeon  that  although  there  has  boon 
u  very  Might  improvement  in  the  traffic,  still  there  has  been  oonaiderahla 
development,  but,  unfortunately,  it  oontinuea  rery  sliKbt.  Notwith> 
sUiiidinir  tbu  plajruc  of  I'lcuata,  which  wa.''  ■^vcrply  fctt.  in  Sinta  F^,  tllO 
Irallic  receipt!  are  $L'll,l'H'i,  ni^iiinf^l  fivia  nKt  lasi  yi-ar,  and  the  iteauof 
slight  incnsuM!  arc  pr*lty  well  spread,  uuiniy  over  the  ff<)o<l«  traffic,  and 
i-vcii  ifmin,  n  ilwith«t.andin(f  the  lix;u«l<.    The  tlururcs  are  very  small,  and 
for  the  improved  poaition  we  have  had  to  look  principally  to  the  largo 
r<-<liiciioa  in  thajapaat,  wUoh  tha  mmibI  iianagir,  Mr.BnxlahK  tha 
maiiagoraf  thalueng*  Ayiaa  and  ruSSo,  «ha  dw  aaHHna  aariina, 
bu  bian  able,  by  strict  economy,  to  reduce  to  £$2,000  dolLirs,  against 
277;00O:  the  net  loss  therefore  beinit  as.OOO  dollars,  against  7:<,II00  last 
year,  or  about  'lU  per  cent.  I«^s.    ^Vhat  be  haa  said  in  his  report  is — 
"  The  strictest  economy  has  b<>en  cjcrcivsl  in  all  departnutnts,  hut  1  can 
with  certainty  say  that  the  line  and  the  rolling  atock  have  been  kept,  and 
are  now,  in  good  running  and  woiiing  oadar."  The  whole  onixal  tha 
position  l«  one  that  I  bar*  alluded  to  from  thia  chair  rear  after  yiar.  Vha 
alow  growth  is  entirely  due  to  the  (act  that  the  land  along  tha  route  is  held' 
in  large  lot.^,  which  the  owners  declineeitber  to  rentorsalf.  Afawyearsago 
one  or  two  colonies  wore  slart«d,but  unfortunately  they  were  colonised  by 
people  without  capital,  and  allhoush   the   lind   wa«  auMividcd,  it 
was  tilled  to  a  very  small  extent,  and  with  the  advent  of  the  locuata  those 
amall  coIonUU  without  capital  could  not  stand  against  the  misfortune. 
The  company  gave  specially  low  ratea  and  facilities  to  induce  traffic  from 
tba  aiiaiwiMai^  but  without  Mail  On  the  oth^'r  hand,  there  is  a  Urge 
growth  of  «attia  and  thaap  hrras,  under  capitalists  who  have  invested 
large  sums  in  the  cost  of  land  and  in  improvin;;  and  fencins.',  and  lar^i' 
profits  are  bMng  made  by  those  ^ifntlemcn  by  exporting'  rattle  alonR  tha 
line.    Vrices  are  uiidoubtcilly  lo'i'ik'  "P.  ""il  sjieculatinir  owner?  aro 
exiifcling  to  get  nun  h  hotter  prii:»s,  but  they  do  not  want  to  improve  the 
land  themselves  with  their  own  capital.   Systematic  development  ia  what 
wa  want,  and  in  view  of  that  during  tha  part  year  the  board 
ha*a  had  vndar  eeiaMeratien,  ai  w«  «y  in  Oa  laport,  how  we 
can  best  assist  in  thi'^  rirv<inrnicnt     We  wero  fortunate  enough 
at  the  time   to   get   i         ..-r.  -pon  i' n<'c  with  one  of  the  most 
suGoesaful  of  the  cattlc-brwders  snii  alfalfa  erowem  in  those  districts, 
and  the  btmril  felt  it  waa  so  imfortant   that   sm-h  help  should  bo 
gireo  as  we  could  pvc,  that  we  stretched  the  point  aa  far  as  we  could  go 
by  war  of  supporting  a  company  for  the  purpOM  <f  aMriolCif  hmL  and 
with  theeo  Kcotlcmco's  aitiitaaoe  growing  alfidfii  and  fttttoloc  wttla 
upon  it   We  thought  wa  had  lat  the  Mhem*  pretty  welt  out  and  dried, 
and  we  had  prnniises  of  eauKMrable  help  from  outside,  wheti  unfor- 
tunately the  loru't  scare  arose.    W«  hiul  got  so  far  as  to  have  tb« 
prnsprsiusan^l  Mi  -  arii^'li-s  i:f  a.ss:^-:Lati^.n  yrptly  well  decided  upon,  when  the 
alarmini,'  tclcjran.v  ;i;:.iir  the  loccots  ctiine  over,  and  everyone  vras  very 
m-.ich  frik'hleii"!,  an  J  t;u  --t  whom  wo  thouijht  would  be  associated  with 
the  undertaking,  thought  it  more  prudent  to  withdraw  from  it,  at  any 
tato  tor  thajfiMiot  j  aa  that  that  wheme  has  bo*n  delayad— I  hope  only 
delayed.    I  tnnt  thai  al  lana  future  time  it  will  be  revived,  for 
that'  is  the  aasence  of  the  soceoee  of  this  line— that  the  land  throntjh 
which  our  line    runs  should  be  devote.1    to    alfalfa  amwiti^  and 
ral'le    bn-iilinLV     That    is    the    point   kc    mutt    look    to   at  tha 
bi-.'ilinin.'  <'t         i'.r',  1  l'i].tn.'iit  (if  that  pa-t  of  tfl.-  co'r/.ry,  and  I  ho]fi> 
that  the  negotiations  that  we  had  on  foot  may  either  in  that  form  or  ia 
some  otbar  form,  bo  again  later  on  brought  to  a  potel  With  lamd  to 
the  traffics,  if  yoo  refer  lo  pago  S  of  the  report,  von  will  laa  that  In  Wt 
— you  may  say  it  i*  rather  a  reversed  ratio— the  sterling  net  loaawis 
IO,mi/.,  and  in  18M  11,133/.,  whilst  since  then  it  has  been  steadily 
declining  until  in  l«!)fl  it  was  i,7riU    If  it  bad  not  been  for  the  locusts, 
we  probably  should  hive  come  out  on  an  even  keeL    With  regard  t.j  the 
definitive  bond-s,  we  iuvc  not  yet  received  tttem,  hot  I  understand  that 
they  aro  being  printed,  and  that  wa  ihatl  receive  tham  in  the  oootm  of  a 
fow  waelc*  from  the  UovemiaanL  Iha  aat  rerenae  aeooont,  I  mut  iay 
iaaaaaawhat  paculiar  oaa. hvk  itw  aaa  drawn  up  by  our  very  aMa 
auOton,  and  w«  tharafbra  Im*  ut'dMot  but  to  accept  it.  I  ihouM 
meoltan  though,  that  in  tha  revenue  account  ca.<h  and  bonds  are  put 
together,  the  bonds  being  taken  for  the  purpsjacs  of  Ihn  ar  .^nuit,  mily,  at 
their  nominal  value.    Aa  you  will  see  at  tb*  fool  of  the  net  nveoua 
awount  No.  4,  the  balance  of  cash  over  payment  is  a8,U62f.  14a.  8d.. 
which  will  bo  lacouped  oat  of  the  proportion  of  the  provisional  bond 
at  aaiB  ■§  «•  aia  it  to  realise  it.    With  reprd  to  the  h  per  cent 
dthmtoia  atoehMdm,  we  ar*  paying  thaai  in  6  par  c«nt.  scrip  their 
inteicat  for  tba  year.   Tou  will  remember  that  last  year  in  the  provisional 
statement  tbtt  wo  laid  before  you  as  to  how  thli  waa  to  work  out,  we 
estimated  that  possibly  we  miiht  have  to  pay  thow  li  per  cent.'s  in  oaab 
at  somo  market  value,  but  at  the  me<?lin(<  suhae-juently  o  ir  attention  was 
called  to  the  •obemo  in  which  it  was  definitely  staled  that  the  oomoenM> 
liun  reoeived  from  the  Argentine  Qovemnwnt  was  to  ha  dMdadaitMT  IB 
cash  or  seeoritie*.  A*  w*  bava  got  ncuiitia*.  wa  haaalhaNtm  to  jaf 
tbe  «  par  cent,  debenture-boldera  in  tba  6  per  cent,  terip  wa  hava 
receivecL   The  aooounU  pretty  well  speak  for  thonwolve* ;  I  think  thaia 
i*  hardly  anythinK  I  need  specially  call  your  attention  to.    I  have  already 
alluded  to  the  rerlurtion  in  the  workinjj  oxiwnsea,  and  that  you  will  find 
carried  out  in  tbe  dctailwi  itntemi-nt.    If  there  are  any  (juestiotia  that 
any  aharchcldcr  wouM  liie  Ut  ask  aft«r  the  molution  I  am  about  to 
propom  hot  been  aeoondod.  I  shall  be  happy  to  do  aiy  beat  to  replj  ti 
them.  I  mova That  tha  report  at  tha  diwctwaand.tha  atot— aat  al 
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lb.  K  NoiHAM  Moonded  th«  rcMlutioa. 
Mr  TvvtO}!  asked  whit  MifMIlM*  tha 
liVdv  in       in  tb»  IteAlgMtil  ' 

owici'  bv  them. 

Mt.  BKrri;  (>iiil>r!(B  eiprMiad  mrpriie  that  oo  the  "crtp  received  by 
tb*  preference  »bar»hold«T«  in  FekniMry  Itut  taeon»-lu  bad  be«o  d«da«t«ii, 
Mid  Mid  liM  be  bad  been  te  rrirnnwiiiiliwn  Bilb  1^  riMWI  Cnw 
»i«riwatH  OB  tbc  rabicd.  Th*  CoMwlMloimi  «in  aHM  t»  aobIImv 

ttu  tb«  Taluati«o  tbey  bad  pat  upon  the  scrip  nu  a  (lUMinil  one,  and  be 
anialaioed  that  the  pr«(ereo<*  ibanbolden  w«r«  etrtitM  to  haw 
Mtoroed  to  then  tb«  diffwcBcif  b»tn-P¥n  the  smtiant  realiM-d  nni  tii« 
■OWUBt  ot  the  TsluktioD,  wlj^n  I'.rv  f'v<)  the  vrip.  rnforlunalely, 
pMoadeot  had  be«o  crwUed,  but  bo  bopi>d  n  lumikr  mnMke  voaid  not  be 
amt»  «1mb  the  oeit  diitnbution  of  Kiip  took  pkce. 

The  CauxMjjt,  in  replr.  Mid  that  m  n«ani  t«  lb*  MfCMt  tbt  taaid 
had  already  p«id  10  per  ceat.  in  Prbnury  tail  •«  the  prefemtoa  •bane, 
aad  the;  luped  that  a<  time  irewl  i>n  cb«v  weald  b«  able  to  make  further 
paynMnt*  whm  tlwv  •nw  thtir  iriiv  clrar  in  rcg^rl  to  1h?  otlier  lisbiiities. 
Ae  to  Mr.  Uriic*  <jar'lyiii='^  [lomrJv  <iij  Uktf  i:;coiTii*-tm,  In*  cduM  tiniv  vst 
that  Deith<>r  the  board  tun  tbeir  otti^^n  were  anxioa*  to  n;iy  airsy  ninri.er 
annefiemrily  for  iDc»m«-tax,  Ori^oallr  the  Coai»i-M>ii<er»  rUni  el 
iDcome-tax  on  ibe  par  ralue  o(  the  boDd*,«ui  it  mu  odIy  a(ter  a  Iodk  and 
bcMMdmble  fl^rht  that  I  be  boari  wun  Mt  to  iMhiaa  tbm  to  laak 
apoa  the  matter  a*  (omethiog;  in  tka  Baton  4f  a  onh  tahmtk  Tha 
CommiMii^iwri'  iwk  llit  view  tint  the  Argcotioe  Goremmeat  owed  the 
ootnpanj  certain  irrpar«  n(  guarantee,  and  they  looked  apoa  thoee  arrears 
a*  revenuti  li«t  woiiM  comt  into  th*  ?omram'*i  rcStrs,  and  upon  wfc;'*l! 
inoome-taii  cuifht  to  bo  I'SkI.  Th<'v  ijid  ivnt  tntiblc  thi-mwlvp*  to  nbat 
yvMortioD  of  tbo  rerentte  woald  $o  to  the  bondboldsrc,  or  prefereooe,  or 
OMMiy  ihanhoUan, ar  ha*awk«mM  ka  yhured  toaiiaktactaBAi 
i»  het,  tker  mmfif  loohwl  at  tba  Ummm  «f  flMtompaDy. 

The  r««(MUtioD  waa  tben  put  and  carried  nnanimouily. 

Tberetiriog  director*.  M«Mrr.  B.  Syrie  acd  Marcus  Vao  JtMUativaM 
r«-(>1w1*ii.  a«  wfiv»  al«n  th?  iinditon,  Me«ir«.  Tur.|uan(i.  Vounp,  aod  Co. 

Oa  the  motion  of  Mr  I'l  '.M  ,  Mconded  by  Mr  GkF.iV,  n  vote  of  thanks 
wa«  accorded  to  the  chairman  and  directors  for  their  past  Mrricae,  Mtdtbe 


BENGAL   DOOABS  RAILWAY. 
The  annuai  geuctiai  ueMini;  was  held  at  tlie  office*,  Wiocbesler-hooN, 
S.C.;  Kt  JoBJl  MfUt  praeidiag. 

na  CbaIBMsx.  in  norin^  lb*  adMtlMtel  lb*  re^rt  and  accoontt  <aa 
•DllyMi  of  which  has  already  appeared  in  Tnc  Railway  Toui).  Mated 
that  the  capital  expenditure  t«  December  3t«t  last  ihawai thai  2.S34<. 
more  had  ht-^a  «j  i  nt  tli:iu  h.ni  l**a  raiMnl ;  and  reference  was  made  by 
till  TO  lu  ;[H' ri  ]  ort  lo  tl.(-  uf,  .-~,it,  <>(  [innidioi?  additional  funds.  Tbey 
had  done  a  gMni  iXmti  oi  InlkrtiU^  during  the  pa»t  .rear,  and  the  increastUk,' 
traflici  bad  obliy«l  them  to  improTO  tfae  vtittions  iind  bad  further  ehown 
that  tome  ot  tbt  briiisrx  reaiuirrd  additional  protection.  lu  proridiuK 
tba  capital  for  the  projected  eIten»lou^  th«y  wanld  Ikave  to  raise  «ome 
money  for  their  general  purposes,  but  tbey  did  nak  uticipat«  any  haavy 
additiofm  tn  cjipikil  ontUy  on  the  exiatiog  lin«  unleM  tbey  were  called 
ufon  ipiin  to  aad  to  the  ralliogr  Stock.  If,  however,  they  bad  to  do  this 
it  would  ba  ratb«r  a  matter  for  oooKratulatioo  than  otherwise.  During 
thoyear  tbey  had  earned  more  than  5  per  cent,  on  their  capitAt.  and  ije 
tboufht  tbey  would  ayre«  that  this  wm  very  gratifyinic.  Tlie  railway 
iMd  nam  steady  proirress  sine*  tt  vat  OUBld.  The  coachtog  traffic  had 
not  lata  very  elastic,  althoMtrh  it  had  bean  steady.  With  recard  to  the 
gaods  traific,  the  principal  increase  came  (mm  ten  jthI  rii->'  An  improTe- . 
naat  in  these  commodlliee  no  doubt  indicated  a  .^em-nl  iti;reas«  in  the 
trad*  of  the  district.  As  far  as  tha  ratoni*  had  nviciied  ibem  for  th* 
current  hilf-year,  tbey  were  in  ezuaw  ot  those  of  the  c>orre«;KjndinK'  )>*'riod 
ot  IStPft.    They  proposed  to  pay  a  dirUcnd  of  :)  per  (••nl.  for  the  half. 

 ""^ — 144  pec  cent,  for  the  ve&r.  the  same  an  for  IS'.'j,  but  they 

ird  a  oansideiBbly  larger  aaouut,  aad  placed  to  raeerre, 
J  thia  ftmd  to  l^MOfc 
Mr.  Boantr  Ifiixnt  saoondcd  tb«  motion,  which  wit  agiatd  ta. 
.^t  an  pxtraortinarr  j'f'npml  meet  in  i?.  held  afterwards,  a  resolutioo 
wu  yin.Ni«d  ''unUruiiui;  >  l  onira^t  txitteen  the  Secratary  of  Stat*  and  the 
oonpauy  for  the  coiiiinii  tioii,  lusinteuanfc,  use,  and  workins-  by  tba 
company  of  cartiin  i-xteti'ions  of  their  eiistinif  '■"f'-  Tht!  irnftiiig  also 
paaend  rtsolutions  for  increasing  tlii«  cainlui  to-tOO  UCuW.  by  the  craatioa 
•f  Sb.0M  saw  Aaraa  if  iOL  aach.  and  for  aiitbainiBg  tho  diiaciors  to 
borrow  tor  tbe  pttrpoteaof  tha  Dom^sm  any  Authar  Mm  not  axoeeding  io 
the  whole  2U>,l»juL,  in  addition  to  the  sum  of  UXOiJiH.  which  they  are 
ampoweiad  to  raise  under  tbe  company'*  articles  of  association. 

Tbe  CM  intMiir,  nifcrrtng  to  lbs  proposed  eixf^risiun,  staled  tliil  tho 
<;ov<T<i[utnlf  .nl*^•:■^t«d  \Tere  aniiou*  titot  the  ct>iintrv  cj^t  and  west  of 
tl^  tsuttipouy't  statiao  at  ^al  Bacaar  aboaU  ba  served  by  a  railway. 
Tbtrv'  w«r«  extaoBvataagaidtiitmthtdiitinlkaBd  BHoliad  waaMng 
opased  vip,         .  .  -  ,. ., 

Tbe  holf-yearly  general  meetiiiK  "*»  held  at  tha  offices  ot  tba  aaBBiOy, 

l.V.  Creibam-bouse.  E  C. :  Mr.  SAJu  rt.  H«us«.  M .P.,  pn*idto|t. 

Tbe  Chaikmxx.  in  movinir  the  adoption  of  tbe  report  and  aiyouiits 
(an  analysis  of  which  tins  alrradr  apprarrd  in  Thb  It.^liwiy  TiMEis), 
said  that.  wblUi  tbe  bourd  -ntilil  ncain  meet  thtm  with  considerable 
ratisiavtioD,  thev  would  at  the  feiue  timo  be  aware  of  the  irreal  crisis 
tbrougbwhicb  India  had  been  paswng.  it  would,  tlierefore,  not  surprise 
thia,  to  hiar  .ttattNko  oihar  ttOnyr,  iMr  nsdirlahiog  bad  felt  tbe 
QC  tha.prewt  SOI  retry*  which  bad  aaouoled  in  many  piace*  to 


famine.   All  f  utoM  aapHd.  aithar  Ibr  tha  open  line  or  for  eatensions,  wao 

comiTtih>  into  rup»M  at  th*  arms*  rate  obtnintHl  by  ilu;  Se-: retaiy  of 
State  for  bill§  durinR  the  half-year  before  the  laipitad  wan  rci'eivi'd.  la 
thi>ir  oriffiiial  uMitrai't  they  liad  to  tAke  H*  i:i  to  th»  yx>Jiid  aj>  the  ba*!*  of 
the  exchange  for  the  oapit.'il  amngemenls  with  tiie  .S«crelarv  of  Slat*. 
It  was  a  source  of  ntiifaction  to  them  that  lU  :^:recary  of  Stata  had 
'  to  thawawMl  that  tba  rata  was  lo  be  in  1 


wUchwataeliiillfoUuiiadhrhiB.  Ba  thought  it 
of  tha  shareholdars  migfat  ham  bae«  aurpfiaid  that  tba  ttaifia  receipta  for 
tbe  six  moDths  ended  I>ecerahar  Slat  hat  bad  noi  oaly  held  thair  own,  but 

hs<l  ini!r«)ii*d,.^nd  that  iheir  BM  wmioBS  bad  alio  somewhat  inuieased.  Oao 

was  ijaturiUr  inclined  to  eipei:t  a  faiJin);  off  in  present  ::)rcasistanocs  in 

India,  and  it  waa  tberafora  gntifring  to  find  an  iucr««tii»  of  2i  lakh*  iik 
thojcwwoeiplaaiid  oC  naarij  I  laUi  in  tha  not  aanungs  compared  with 
tha  laaaltt  ahawn  far  tha  Ptwbir  telC  aC  18»5.  Thay  had  carried 
73.M0  tons  of  food  grains,  compaiad  wtthlt^W  tana  in  tba  seooud  half  ot 
lfiV6.  Tba  reason  for  this  iitnrtMO  wat  that  all  that  could  possibly  bo 
made  arathUile  for  export  last  half-y«ar  was  export^.  an<t  t«  lbi<  extent 
tb>'  ]  resent  balf-year  bad  been  robbed  of  traffic  wfait  h  Hould  h^\>-  'omcto 
them  in  ordinary  cireuB;«tinr<«'  last  February  or  Mnr  ;b  Tlic  »mM  aot 
be  ^iirpri-ed  therefore  M  tin-  diminution  in  the  trarh'  reiiiri;-  during  tbe 
currvuc  half-year.  Tbei«  bad  been  no  great  declmi;  ,u  ibe  patMogar 
tnfio.  Thay  ■uyht  oaoaidar  that,  so  ter  aa  tba  apen  line  was  conoenad, 
thay  bad  no  oawa  fn  eaaiptaint  Tba  aitaofieiw  had  prooeaded  aary 
■atisfactorily  ;  tbe  line  was  notr  practically  open  from  Sini  lo  Midnt^^- 
There  anpatu^to  be  in  tbe  tiiind*  of  Mtme  oeriona  a  doubt  mih  re«)i«<'t  to 
tbe  trisdora  of  the  Se<-retary  of  State  and  the  Indian  GoTemmi'nt  in 
f  inliiirkinL;  mi  railway  eiitfrj-Tix'S .  hut  the  niilwav  «vitom  in  India  ha-J 

ills  that  had  fallaa  apon  that 


been  tbe  means  of  leeeening  the  giaat 
oaii&tiTdwiBff  tha  lut  Civ  nsBthife 
Xii«MMttM%«iafa1  C.  H.  Difxnrt  i 


ateaadad  tha  notion,  which ' 


The  half-yearly  general  meeting  was  held  at  tha  olleaa  af  lha  i 

roriiliill,  V.'C  ;  Sir  Bail^rr.sit  l.t~i  is:  presiiiini;- 

The  t'n  iiiiii  AN.  :n  movinir  the  ailopticn  of  tb*-  rr]'ort  and  »<x'ntmts  (aih 
«naiv»i*  I't  vThi'.-h  l.ur  already  apjit-arfi  in  Th?:  H.iu.wav  TmxM,  «tatad 
that  *3ti«factor7  j  rov'rr*-*!  h*d  tif^oi  niroie:;]  'be  ":i.>Q.''trti''lii>a  of  liiv  ra i] way, 
Tbe  Thiln  had  been  laid  from  iiamaMta  to  Itritai  and  baibM  trains  wara 
running  thiaogh  fNn  and  to  and.  Thaf  tatieiptlid  that  lha*  waukl  bo 
able  to  open  tha  whaila  ot  Aa  Haa  br  paUia  liaflo  aoit  Oeteber,  unlaw 
sooa  unforeseen  difficulty  arose.  The  conpany  was  iocorperated  at  tba 
rod  of  July,  IfsOa,  and  their  engineer*  beiran  work  in  the  foUowing 
Noveinber  In  twenty-twn  m»m5h!«  frotn  fflinmencins  operation*  their 
line  of  -tuo  miles  would  hare  ht-en  opfncl  tur'Ukrhout.  Diirini:  the  pv«t 
cold  weather  syMematic  efforts  had  been  made  to  verify  their  astimatea  of 
the  probable  traOic  of  tba  hoa.  A  earafoUy  considered  aariaa  ot  qoaatiaao 
tailed  on  th«  plan  adapted  lor  tba  Imptrial  Statistiea!  Borvey  India,  buV 
specntly  oJ^pted  lo  railway  purpoeee,  was  drawn  up  by  tbo  director*  aad 
ferstariieii  for  answer  to  each  engineer  in  chwge  of  a  seotioo  of 
the  rnilwiiy.  The  work  of  inquiry  wuj  thu«  carriod  out  simiiltiineously 
with  the  woric  of  i-oiistruotion,  and  without  any  pitra  expen.'*.  llio 
rMuIl«  einbnlied  thi^  cirer:rnr<i  obluirti.td  and  the  statistio*  ool- 
Icctad  on  tbe  «pol  ty  the  company'^  staff  during  the  formatiotl 
ot  tbe  Uue,  and  for  each  looiity  through  which  it  pasacd, 
Tbey  regardad  lha  raaolla  not  ooltr  as  satisfactory  in  tbemselvea,  but  aa 
sapplying  tfao  bada  Hdt  a  «Mitlnned  xyatem  of  inquiry,  which  wmiM  keep 
the  company  in  touch  with  the  traffic  capabilities  and  r^ttiivmoiitf  of 
the  coontry  oo  both  sidr^  of  tbe  line  along  its  whole  length.  Sir  ^Yl]liaa 
H'intf  r.  i^'l'io  undertook  the  laborious  task  of  analypiut?  and  ttntioir  tho 
voIiji:i:(ioti<  rf-[-t>rtS  thus  re*'eivKl,  coiii-iirre<i  with  the  a^ent  and  chief 
enginear  m  tbe  oonetansat  that  tbey  fully  Jucti&ed  the  ongioal  estimataa 
iolfa*  Bftipathn.  A  tut  nhnhft  fMom  ht  ' 
coHaettd  waa  ila  ifldieitiaii  af  tha  aawt  ntaiafaa 
the  conntrv  around  each  station  with  a  view  to  drawinr  tiaflr  to  tha  1 

Mr.  IIiLVKT  N.  GLAimo.fB  seconded  tbe  motion,  whiofa  waa  (armd. 

\  rfMilution  wai>  passed  authoriiitny  the  directori  to  convert  all  tbo 
yharw  isfuo^i  bv  tbe  oomf*ny  inl<i  !it<>ck.  tbe  oooifer*i<jn  to  t«ke  plan-o 
a*  ao«a  after  October  Ist  oast  aa  tba  shares  should  bavo  baen  fullj 

BAHIA  BLAKCA  AKD  NORTH  WISTUS  BAILWAT. 

Tbe  eigbth  ordinary  general  meeting  was  bald  ycatardayi  at  Wiocbwtar- . 
bousa.  Old  Bcaadairaa^  £.0. :  Hi.  Warm  J,  tWfiwMiiiii 

Tba  SaeiiKUiT  (Hr.  T.  O.  Smilhaia)  rati  IfttaiMM  MBftalaKlh* 
tnceting,  aadtttMMrt  and  aooouoU  (an  analniiot  lAlMthM  apfMiad 
m  Tub  KxltWaT  Times)  were  taken  as  read. 

The  Chaibmik  oatd— Gentlenien,  I  think  we  may  certainly  congra- 
tulate ourselve"  on  the  position  which  this  coTnpany  i«  i>on-  b«gtnning  1» , 
show,  and  p.irticnlarly  'iii  llietact  that  the  figur«s  *Uum  there  was  absoluto 
justificatioo  for  the  policy  of  development  and  extension  wbivb  w*  hava 
from  time  to  iitiio  tulvistd  you  to  follow,  and  wbieb  you  hava  authorised 
us  to  follow.  Tbe  gross  receipts  for  Ih'M,  although  there  ware  only  7 
railee  mor<<  of  line  o(i«o,  were  ii>lX,()(lO,  against  l^l.OOO  in  the  year  It^  ■„ 
and  tbe  working  expenses,  wbMi  ti n  $%tt,CiOO  in  1H*5,  were  only  iivcraated 
t<i  l41").(mo.  the  result  being  tli.it,  it-i  at-ainM  a  low  of  1,510/.  for  the  year 
IWJ,  we  have  th:?  rear  a  j  rofil  of  n.1"9<'  ,  and  I  an;  tr'ad  t«  say 

that  liiui  proJit  is  Htii;  oontitiiiiiit"     Pijrinv'  Ir.f  four  monli.!  of  lf*ifT 
tbe  line  huf  limn  opened  to  L'tracan,  which  g)V«s  iUi  kiiumetras, 
as  acaiost  167.  Tlie  raaatotaHarthafwr  tBthow||MMd  iB»n*t«rlingiiif>^ 
u,iK}7i  ,  »  against  l<j,MU.  in  UBd^'er  a&  faHtHtK^tt  iimL  ,  rnhmtin-* 
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fh»ap«M  temoidr  tawiMia  1.4101.;  Um  iMt  prefltCgr  HmtCm 

flMnt]i«  beloK  4,9761.,  ig»in«t  2,350/.,  or  an  incnue  of  3,000/.,  or  100  per 
cwt   The  tnffic,  joa  will  lee  if  you  look  at  Mr.  Harding  GrMo'* 
report, has  phown  an  ini'rx>n.<v  iin  tfr  well  all  rouod.   The  goodi  tnffic  ha,< 
increaied  to  21,7-jO  tou<,  ^."jium  ItlpOO  too)  in  the  preTiouii  Twir,  au 
iBOi«Me  ot  34)  per  cent.  Tb«  wool  aim  ahowt  a  Terj  ooairidmble  LBcnaia, 
•ad  aapma  6 « the  report  fou  will  and  tbedataili  of  thai  TovwIUm* 
Hat  in  tht  6ft  j<Mn  the  (onuaf*  b««  ioortaMd  fron  lfilt6  torn  to 
taiM,a»l  the  reoaipU  from  t23p00  to 9124,000:  hU  of  which.  I  think, 
ii  deddadlr  aatinfaotory.  Hay  and  grain  both  abow  matorial  iDcreaM*, 
which  r-oint  io  th«  fact  that  a|tricultur«  u       ta  cattle  brrciilDi;  ba« 
b*<;a!v  to  }m>  (ii'Vfl  t|M>d  there.    With  nj^fani     the  working  •ipeii>i  »,  ibf 
lirii' r  foirt.  ««  vom  will        it  dtM  to  the  eilrn  fDiriDe  power  rcjuin"! 
f  r   tuitfr'til  triiii»,  aiil  the  more  that   im  rpa»i«,  >.i)  hug  a.<  w« 
•re  o>rr,vi<i;{  )ini<iuJ)I<t  mileriat,  the  hotter  we  ithall  like  it.    As  to  the 
■nfmum,  ovof  jr  Maaom;  ia  boing  ouriod  out,  Mr.  Graoo  my  bo  hai  not 
« tna  too  nmr.  and  taat  tntfMng  is  boini;  done  to  kaop  the  •ipeniee 
down  wirhout  interferini;  with  the  efficiencj  ot  the  works  and  the  roltio); 
eio  k    TIk'  eitPMioii  to  Toay  i»  being  carried  out  ejiieditiouslv  aod 
cheaply.    AUbwieh  the  countrv  i«  more  d;3ici;lt  than  that  which  ij 
UOi'tly  tn»v«r»Hl  bv  the  .Vr.'entme  railwiv-,  thi  ri'  :ir»  v»llrv.^  filltsi  widi 
loreat,  which,  b»  the  oouatr/  gvta  daveiopeU,  wilt  give  us  good  traffic. 
W«]HmiMH«*d»lii«9miianthinport«MpuUahad,  wlrioh  iMm 
ItaMttivdiitoTOTMelMdTMf.radtfett  t]i«r«i^oettoop«ntlM«EMii> 
«oo  on  the  30th  Juoe.  Tbe  mana^ier  n,y»  the  goaenl  pooitioQ  of  onr 
Mitoral  int»r«rt«,  upon  which  m  much  d«p«nd»,  to  erersrthiDg  that  ooa  ho 
dcMred.    The  Western  Railway  are  eitendine  from  Trenoue  Lanquen  to 
Tfloy,  and  eip*<:t  to  arrive  there  before  lout:    T1.J^  we  lin[<-,  nil]  bean 
advantiLge  to  both  of  lu^    We  think  that  we  ahall  be  able  to  work  in  rerr 
-friw^r  relntion  with  them  at  Voor,  ud  we  beliere  that  what  tbev  will 
1m  ablo  to  bring  (nn  their  extoMUO  tnat  TMaqtio  Lauquen  to  ithU. 
BlaiMt,  will  oomnRiaate  for  anything  tfaw  aw  utnot  ftmi  US  to  go  to 
Bnmioa  Ayrei.   The  OoToromeut  doflniUw  Midt  hm  not  y«t  been 
^leliverwl.  hut  they  will      very  .ihortly.   The  report  telU  you  that  ths 
2"/i  i>m',  of  1  ]KT  ciMit  first  ilfbi'iiturp*  wa»  issued  ID  July  liiit.  and  in 
.i.-i-ordaEi:'='  with  our  promise  la.»t  year  was  offered  flrat  to  tbe  shareholders. 
Aljoiit  h--.'-'"        t«k<iii  by  them  and  ailotte-J,  luj  1  tbe  n»maitid»r  wis  pLityl 
Vfoa  the  market,  as  we  ooosider  rery  sucoeaiifully.    The  retention  of  the 
wads  wwiwd  tnm  Um  Cwwtnt  ahcw  u  in  a  Tory  strong  poaitioo 
hf  «aj  of  tmuef.  Wo  inttnd  to  foOow  oat  our  policy  of  improring  tbe 
«ooommodatiaa  and  judiciously  extending  where  we  tee  it  is  wise  to  do 
eo  from  time  to  time ;  but  we  do  not  intend  to  be  hi  a  hurry.   We  wish 
Io  see  ftnt  what  th*!  pitension  to  Toay  will  do  for  us.    By  the  arransre- 
nent  we  have  Tii.»ilr'  « itb  the  Go»?r:;ruout  nur  cotioeiaiion  i.'  kept  aiive  for 
tan  jwiii  and  we  therefore  baTe  an  absolate  option  aa  to  how  much  we 
HtraolmdbviraiMhwtdHSviive.  Wo  mat  ftnt  to  prove  to 
lendyenn  tha  «dMof  wket  w«  have alrceay  done, 
and  at  the  lane  tiiae  we  want  to  be  in  tbe  poatlon  of  biiag  able  to  take 
adrantaffe  of  any  opportunity  that  may  arise  tor  imprsTing  the  position. 
With  reK'ard  U>  the  aoQoant«,  you  will  see  that  we  propoaa  in  futara  lo 
make  our  ynr  rod  on  June  3*nh.    It  has  be«n  found  that  it  is  more  con- 
Tament,  after  tbe  cloae  of  the  busy  season  in  June,  to  close  up  our 
aocouots  there,  and  we  shall  propose  in  September  to  issue  a  half-year's 
intariai  report  and  then  to  carry  on  for  the  full  year.  Tbe  aooounta 
oak  lor  theiBNlves.  I  think.  Then  is  no  particular  point  I 
npo*.  The  reoetpta  I  haT*  alnoidT  dealt  with,  and  the 
«ip^s««  spnk  for  themaelves.  They  show  simply  the  increase  in  tbe 
addiiioaal  mileage  run  and  the  addition  to  the  amount  carried.    Tbe  net 
revenue  acoount  shows  an  arailabie  balanae  of  13,758/.  I'l  >Vl  ,  out  of 
which  we  reoomm<'i>d  tbe  pnyment  of  a  diridead  iu«a  '.he  preferrei  share* 
of  II.  per  ahara^  free  of  income-tax,  to  be  paid  as  soon  as  this  repurt  is 
dC  tht  praing  wool  tnffic  is  one  that  has 
■gtr  waA  vawmm  tbrourt  him  totv  considenbly. 
We  have  dooe  all  that  we  eonld  in  Bahia  Blaoca  to  deal  with  that. 
We  have  tempamrily  taken  ear  large  carriage  sheds  and  utilised  them  for 
tbe  «torB««  of  wool,  and  they  are  as  full  as  they  can  be,  and  still  we 
cannot  liesl  with  tar  traffic  brought  to  lu.    Therefore,  when  the  propoei- 
tion  was  made  that  the  Uonieijiid  Cooacil  of  Bahia  Blaitce  wete  Msifoos 
that  a  produce  market  for  dealing  with  tiie  pradooe  iiiMild  he  aitaUiahed, 
we,  by  way  of  beginning,  decided  that  theoampeay  itaalf  ihoald  baildtbis 
■mdiioe  markel   It  wul  bring  traffic  to  aa,  and  we  have  erery  reason  to 
tllieve  that  it  will  be  a  paying  ooneem  in  itaetf.   Tbe  designs  ar*  good, 
•ad  are  so  d«iigt>ed  that  it  may  he  built  in  two  piece-    We  hate  our»elves 
nndertakea  the  expenditare,  which  will  not  eire<^l  :vi.(.>)'>\,  tn  build  tbe 
half  of  tbe  projectAd  prcxiuoe  mirkst,  aud  ire  sball  probably  think  it 
4aiixabU.  when  this  has  proved  to  be  a  sucoesa,  to  allow  tbe  merchants 
aad  othen  intereated  in  Bahia  Blaitoa  to  ooma  lu  with  us  for  the  other 
BatBadaubtodlyitiaathuigthatwUlpayin  itaaU, 
lly  oandoae  to  the  suooaaa  of  the  lailway.  There  u  only  eoa 
aun  point  I  mi^t  refer  to,  and  that  is,  it  is  not  alluded  to  in  tbe 
report,  but  I  am  informed  that  a  feeling  is  abroad  thai  something 
should  be  done  with  a  view  to  splitting  the  large  amount  ot  preferred 
stock  we  nciT  have.    The  boird  have  had  tlw  matter  under  ooti«iieriti-i::. 
bat  at  the  praeent  mooBaat  we  think  it  rather  pramatuie.   I  tbiak  thai 
•MaMMMMikiikaB  «•  tea  more  in  regard  to  «lHltha4aealomMt 
«rihtlMiriBlia,«adUliflainapiinMchthesobJa«k  fliililBlj  it  nfll 
ba  te  the  intereaU  of  the  AazehoUen  to  split  the  prasact  iana  into  a 
preferred  stock  for  a  portion  of  tbe  capital,  with  onuaaiT  ihaiee  for  the 
remainder.   Realty,  the  name  of  preferred  shares  is  somewhat  of  a  mis- 
■mner,  inasmuoh  as  we  have  only  issuol  preferred  shares,  and  nu  nnlmu-y 
aharse  have  been  iaanad.    Tberafore  the  preferrM  are  tbe  one  and  only 
lharee.   I  think  I  ought  to  allude  to  thi^  <-ii.-eedinely  able  manner  in 
vhich  oor  gansnl  awaagar  and  rteS,  including  Mr.  Uwy,  oar  oooatrao- 


tion  engineer,  haeawaiM  iniog  the  past  year.  n«r  btw  aat  had  aa 

easy  time  of  it,  with  theee  eiteaMons  going  on,  and  the  work, 
as  we  see  by  photogn^ha  and  reports  which  we  have  r«i.K<ived 
of  the  extensions,  lus  been  most  ably,  excellently,  and  solidly 
performeil  and  at  the  same  time  most  economii-ally.  Mr.  bardiog  ( inyio, 
and  in  fact  all  tbe  staff,  are  interestoi  heartily  in  the  company's  servioa^ 
aod  DO  proposal  that  is  at  all  likely  to  be  of  any  benefit  to  tbe  eaapaij 
aver  paaaee  without  a  aumation  being  made  to  us,  and  if  poMMt  M 
oarryHoat.  I  Bavai— "UalthaNfoctadbadiiaalaiaaaitkaiMMMDl 
of  aeceaBtiaotryfiaiiiliJliaaBJHwyai»lwr^Weelaadand  adapMi.'* 
(Cheera.) 

Mr.  E.  JfoiJUN  seoondeil  tbe  resolution. 

Mr.  Fuller  asked  whether  the  ohairman  oould  give  any  infonnatioa 
r«f|K«tiog  tbe  harbour  ot  Bahia  BiMMit  at  thtf*  bad  been  aamal  eoAMa- 
dictory  reports  going  abnwd. 

TtoOumamiMtheeomBaBy  poaaeased  at  the  oOea  tba  winndinge 
of  thaanttakailMir  «f  Bahia  Blaaea,  and  tbe  board  waninlhnBed  that 
tbwe  wu  not  a  finer  harfaour  in  the  world.  The  deep  water  was  a  little 
dislanee  from  the  town,  but  there  was  ample  water  at  the  Great  Itouthem 
Compoov's  mole.  If  the  pm|>os^d  military  port  was  made  it  would  bote 
the  company's  interest  a«  wi  ll  n-.  il.elr  duty  to  extend  thiir  Ub*  dawBla 
tbe  mole  in  the  nelshboarbood  of  tbe  adluary  port. 

Mr.  PiTLLn— Wa  baaa  m  Bilt  wtrnt 

TbeCHiiMCAW— No;  we  wericovwtbeGnat  Soatiiara on fkvwjtmUa 
terms. 

The  rowlntion  was  then  put  and  carried  unanimouslv, 
Tbe  retiring  directors.  Sir  Gabriel  (Joldney  and  Mr.  t".  P.  Mosley,  were 
re-ele.n«l,  as  ware  also  tbe  audilors,  Messrs.  Topiuaiid,  Youngs,  and  Co. 

On  the  motion  of  Mr.  Van  Ki^ALTt,  a  vote  of  thanks  wasacoorded  to 
the  I  biirman  aod  directors  for  tbsir  past  services,  and  tha  abdnMB 
having  acknowledged  tbe  same,  tbe  proceedings  terminated. 


ZmiAV  PSNINSVLl  BULWAT. 

CxJ-ITAJ.. 

The  capital  exiwtiditure  during  the  half-year  ending  December  .'ilst, 
1896,  amounted  to  2H,34i9i.,  of  which  T.-W/,  was  on  stations,  and  U,+KU. 
on  rolling  stock  and  machinery.  The  ajtrre^it-.  naioiiut  iMpi'u  li"]  to  data 
waa  25,a34,0M«/.,  whilst  the  receipts  had  been  as  f  jIIows  — CapiUl  slock, 
ai),00O,00O<. ;  loans,  3,670,90(1/. ;  irredeemable  debenture  stock  (3,701,430f. 
Uaedif0oaat28&,8ei<.),  8,475,658/. ;  oapttal  not  bearing  intertit.SBMM'- : 
total.  25,4W,90U.  CMit  baiaw*.  10M>8^ 

I>ebeatan  bo^  «a  biam  ta  Ilia  iMiaM  «(  MM^DOOf..  baariog  intareet 
at  31  per  cent,  per  annum,  beeame  doe  for  repayment  on  Decemhar  SM 
last.  The  whole  amoant  bu  been  replaced  at  21  per  cent,  intereak  IMF  » 
furthar  piiiad  af  aaviBTaua— laaaiy,  to  December  sist,  1908. 
Bimrvz. 

Thi  ym  lanaliili  an  «Mi  anwimH  Inr  tta  balt^vir  anding  Deoeabir 
slftMNaaMtaoa:-  ^  ^ 

Co«:hin«   -  Mtm  ^  MfUjm 

Goods       ...  WJTO 

-  -  .....         %:m  ijno 

IJ.v-;  15,0M 

Total  taeaivta    Jtimm 

Tha  aspanditoia  an  lawnia  aasauk  dnnng  tbe  lai 
follows  I— 

tiona   -  itmSM  ...  JOmjOl 

Locomotive  expenaas                              'SSS  ••"  ^!??J5 

Carriage  and  wagon  ezpenaea                   TlaW  ...  .Ji'*'!: 

TraffiTVxpeoee-                                     W  Iffl.MR 

Oeneral  chmrgee  '  l.^'J 

Special  and  mieoaUaaeoos  ezpeadituie  ...  UHo 

Total  aspaadttna    4nMM  ...  41IMM 

AeaMariwBaf  thaabwtowawiththa  eorreqicading  half-year  in 
1886 ahowa a dwraaw «f  <l,T«r., ec 4-76 per  cent,  in  tiu  receipta;  with 
a  deoraaM  in  expeodlture  of  XfifOI.,  or  3  58  per  cent.  Tbe  net 
revenue,  438,706/.,  has  been  transferred  to  Government— namely,  21,065f. 
for  aasoat  doe  on  working  of  Sute  lines,  and  417,6UM.  tonarda  OMeUng 
tha  fUHHlMdialiiMt  at  tha  half-year. 

TBAfric,  Ac. 

The  number  of  passengers  carried  during  the  past 
6  4* i,y  11  (against  SA«.-152  in  the  corresponding  period)  J  ( 
of  foo-U  .  arried  l^OHJHO  tons  (against  963,216  toni);  HWlnM  MHaM 
4,0!»3,539  (against  3,»l5;m) ;  the  raeeiMi  per  tnln  nfla  •■.  0|i, 
(agaiMt  ee.  7W.) :  the  aKneaaaa  par  tnin  mfU,  8e.  lOfd.  (against  4*.  2)d.) ; 
tbeleagth  o(  Haa  awDad.  IJMS  milte  (egaioat  1,3861) ;  the  length  oc 
foreign  linee  witadavar. MH ailai Qm  both Uf^aan) ;  aodtba  nito 
or  expsMsa  ta  laaripH  W«  eHt(afriaak  ffrMfaraml.).  Ha 
report  ftates  :— 

"  The  aggregate  number  of  pissen.'eri  earned  wis  .M.'i.sli)  mure  than  in 
the  corresponding  perioil  of  lyXi,  but  tli're  was  a  falling  off  in  the 
re<-«ipli>  t}'.  b.vyM.  There  was  a.-i  iii.  reas*  in  th'r-  eirninga  from  both  first 
and  second  rlssirim.  but  a  decreaas  in  number  aod  aamiaga  from  third  elua 
bv  nmil  trtins,  due  prineipallj  ta  tka  ladaotiM  ia  tha  mlimKf  fcm 
■iaatwaad  ia  tha  iMt  report. 


.  kj  ^  I  y  Google 
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"  Tb»  (■Ut«inrDt  conipiirini;  tbc  weight  of  and  rarnini^  from  ftal* 
commoditwd  carried  during  tb«  half-yaar  with  thoM  of  lb«  oorr«ipondlD|t 
pvted  in  MUUtt  iDcrcaie*  in  ooal  aod  coke,  io  ibe  ooartcr  food 
Unim,  and  in  nilinjjplnt  Mtd  rolliog  ftock.  Then  ware,  boveT«r,  hrg« 
dacTtRfon  in  cYitton,  WML  and  aaadf.  auribulabla  mauiljr  to  the  failora  ut 
erov"  and  to  tho  abaacaHDj  lnf»  piapofUm  of  laitlMi  maM  in  ItekM 
iDODibt  of  t()»a. 

FUIINI  ASK  PlAOrB. 
"  Purint'  tb«  baJf-jear  under  re5-i*w,  ♦mir-iSy  which  ha  J  for  some 
V.mf  prevailed  in  th*  di»lrii:ls  Ki-rvcii  hy  llie  niilwuT  dcc|K?n«J  into  f^ni^lw; 
urui  in  \h<s  ntonUi  of  OctrtxT  »n  cutbrfak  ot  hubonio  plague  uccurred  in 
Bombty.  llieaecalaiBitiw  luU  inrTt-lv  wrioiiMy  affavtad  teada,  but  vauaod 
wid«-»j'n,-»d  dinlTMii  and  Miffering  aaioQK  Use  poorer  claiM  of  Ibe  ana- 
munity.  ADliciratioi;  tto  Kffnmi  of  tbe  ibarebolder*  the  board  unk- 
Uibut«d  1  fJt-M.  from  liM  iHlHMIt  «t  tlw  onmpanjr'a  M|)aiate  fund  to  tbe 
'  AaniM  MM  Funl'  atguSmi.  Wlha  iMd  ifuar.tiid  •taoliMiea 
^wOltoHbaltMltftlla      '  " 


mxBotM  MnovAL  nvawAj  ookpaht.  imtss. 

The  oapital  aoeeaBtiiit  tht  mmfutf  Atm  MiwilhoriMd  ibare  capital 
of  HKaof.  Thtra  b>f«  ton  limed— Ui,mi  ilttni at  km.  aub,  amouutinK 

to  Irtfirr,,'  lOi. ;  "A"  certiflcatea  amoaolinir  to  2.!38,J175/. .  *  H  *  i.  n.- 
limtw  siiioiJDting  to  ],Wi5,S(Kl/. ;  toUl.  3,»«H,fVi<'i'.  Oli  the  other  hiiri'l. 
th<'  i'nrii|iiin_v  [isf  3<w)ii)r««d  "  A  "  and  "  M  "  boti'ln  of  tbe  Mexican  National 
Bailroad  Ci;ui|.uny  at  ii  <;i.»t  of  I, (iT^'W.  ;  the  ei[jeo»«»  of  formin);  tbe 
oompaDV  and  carryine  out  the  acbeme  abtorbed  tifiOfU.;  uiMXiteiMied 

The  dinetmlolMr  flirt  MiiradnfairtafldilttMMiilior  Moeuvtbr 

tlie  fiscal  jrear  ending  March  3Ut,  IHdT,  idate 

"  An  the  i-nmpanr  wan  rwi'tered  on  July  aotb  UM,  tb«  aooounUi  now 
proeoQted  cover  only  a  period  of  eiuht  montba,  bat  the  «nnoiitit«  r^illoctrtl 
upon  tbe  Koond  mortgaf:e  A  bond*  of  tbe  M«iion  Natiiiiiil  Ua:lnuiil 
CoDpaoy  atwl  dirtribated  as  diridead  up<m  the  A  oertlBcatw  of  tbie 
cempany  are  for  the  entire  y*at  1886,  and  nprweat «  full  jew^  l«v«au«. 

"  It  will  be  Men  from  tbe  aeooonta  thmt  tkere  hate Iwen  dvpoeited  with 
the  company— $7,tX)H,<j(K)  A  bondu,  |6,{C9.*J(li)  B  bondu,  and  t2,M)G,(i<K) 
UatlMMn  oertificate*  jl6,lii7S,4XiO,  rFpre«colioi?  a  holdioR  by  tbe  <'om- 
p«DV  of  tSM',r,t*j  A  b.,tit!«,  atiJ  $'>,12fi  r^n)  t)  UmiH,  iti  .ilt  SlC.lir^  (Hh  ' 
of  thf*  M»'ti-:"jin  \atiriiml  ltiii]niaii  ( 'nni]'-inv'*  n?cou>1  iiinrt ^Ti^'r*  hntiiin,  unil 
ihat  thcro  Liivc  b*:eii  ii^-^uf^J,  aj^Min.-^t  ^ii-th  iit>po«It,  tl;e  comvaDy'»  certifi- 
■'^t<>s  a.-  uriitfr— ;.',i:i<vi7r.,'  A  '■r-rtiiiLvii"".  1.iaO,:'hk>;.  It  <'<!rtiflciite«. 
Further  amount*  of  A  and  U  bonds  and  Matlieeon  certidcatea  have  fince 
toen  dapwlind  wHIi'ttt  <eai|«ar. 

"HwdlvidaMldeelaRd  by  tlw  UHtan  Xatioial  Biiilnitd  CSomptny 
upon  itii  (enMid  mnrttra^  A  b-mil*  for  tht>  year  wan  at  tbe  rate  of  3 
par  cent.,  and  5Ui:h  diridcmi  h:is  be«n  duly  collected  by  tbe  oompauy. 

"  The  followin^c  i«  a  ulatemtiit  ttl  ih*  i«renue  aeoount  Tiividf'tid  on 
?K,r,i.-,/iO0  A  bond«,  62,(B!6/. :  intpri'st  on  fund*  in  hind,  IH'. ;  transfer, 
&c.,  repatntioD  fee*,:A)'. ;  total  reveoue,  ai,7iJ0I.  Lru  trani4err«d  u> 
«ndit<f  lblkillgftMld,Sp«r  cent,  on  amount  collected,  MtS3(. ;  Londr  n 
efliw  CttiiMt  Mpenaeii,  m\l.  (together,  2.4>t7/.);  amlaUa  baUnc>  , 
SO.CiiiS/.,  from  which  a  diTidand  «M  dtdtttd  moa  Mm  a,lMya76f.  A 
oertificatea  at  21.  '».  4d.  per  oeni.  abHrliiiif  G(l,S6f  {..UwiDf  to  be  ovried 
forward  tu  nevi  vf-nr,  t<il'. 

'"  ^\u\-v  Ihs'  tcrniiuat.o:!  of  the  r-r;il  year,  tbe  amount  at  crMlit  of  tbc 
■inkmt;  fund  iiiu  b««n  iovottcd  in  tUe  purchase  of  \,VMl.  A  aod  tt,i.*X}l.  U 
certificate*  of  the  company,  and  tbe  directon  have  inveated  a  portion  of 
tbe  available  balunoa  on  capital  account  in  tbe  purchaee  of  $2(.i.UlA»  (S  per 
«Mt  drat  mortgi^  prior  lien  booda  of  tbe  Hazkan  National  Kailroad 
Company. 

"  A  suit  is  pendtni;  in  the  Chancery  IMviiioD  of  tbe  Ui|tfa  Court  of 
J  .sUic,  seeking  the  direction  of  the  court  for  tbe  vale  of  tlw  SV>M.^ 

>fi>«irari  GnvernTrniTi'.  Ti  por  r*nt.  iotpmn!  hoijdi"  that  wm  rprcivtd  in 
-'onimututioti  of  the  sntii^My.  s:>  ;hat  t];t>  arun-jut  rviiliHt-d  m^y  lit>  apV'litil 
to  draw  aod  pay  off  first  mortj^Ke  (prior  lien)  boodt.   Ttit  CVrnMruction 

wtoM  WlMimMly%  thb  miit  ii  lUn  in  eeuK  It  is  not 

deairable  to  d'tisiniw  the  (]uc«tioa«  rehiting  to  the  firrt  mon^ge  (prior 
Hen)  bond*. 

"  A  pmlty.of  11.  per  ll/KK)  band  bw  bMR  inpoead  upas  wcoDd  Doti- 
gH»  A  Md  B  b»pdi  dipaiHtd  tlUr  J^itfl  ted." 


lUXthk  XIILWAT. 

C»PITAl,. 

The  acooiinls  to  Dee^mher  ;tl«t,  IMiO,  show  a  total  expenditurp  of 
capital  amountins  to  1 ,7 1 r),.tfi2/ .  Mhi!»f  Ihf  rfi"«ii  t»  h:ifi  Iwo  1 ,74*l,fi4-'">?., 
B«follo«»:  Ordinary  shares,  1  ■i  lout  of  1'<"Km:< 'f.  authorised)  ; 
prafmince  7  per  cent,  share*,  ^ftf,iW>^.  (tint  of  :iUi,(Xiu^.  autborimd  ami 
d)_;  delientiirts  0  per  nenl.,  T-V\i*XM.  (beinc  the  total  amount 
J):  prior  lien  ronrtpase  bonds,  tcrie*  A,  'J3iX)}XM.;  prior  lii  n 
I  iMnditMriM  l},»0,<OM. 

Tte  wnm  nattpto  f«r  tin  yaar  tndinv  Dwiobar  SM,  IflO(^  UMranlad 
to  1012,707  faaiiwt  taiS,2SS  for  IMffi).  tli«  etpandRui*  t«  Ia24v24« 

fajraln»t  Mlll.Oll),  mid  the  jirofit  »o  }3.SK,4flI.  equal  at  2s.  :tld.  per  dollar 
to  3a.0.'.n;.  (airainft  SLW.l'H.  e<|iial  at  2».  :iM  to  3:i,74«/.).  Dedud.in); 
pewtril  (  h  iru'c«  in  Kupi^i.! .  I  'ln  '.  and  adiiitiR  Government  K<iarantc« 
14. f  1..  (tin-  [iron'c  :^  of  S Ji':(,v:<i' I,  pn>fit  im  workioK  <j"''T  extension. 
■mil.,  escltaoge  pmfit  on  rtraitlances  i^Zd.,  and  intareat  tbe  total 
an  NfMM  WW  i»fiSU,  Altar  didqctluK  )$,lO0ir.  far  Istanat  an  tha  A 


•  nd  n  prior 

of  iii,e6(i/ 


The  number  of  pwiengen  carried  waa  77dtMdb  NBiint  n6,I00  in  1 895, 
aod  837.ri»7  in  lOM ;  tbe  quantity  of  ||a«da  lOd^t  tam,  agiiaA  158.&g7 
tons  in  1880,  and  )  28,424  tana  in  18M:  tha  ntio  al  aipwi«a  to  iteeipt* 
p<-r  cent.,  againM  SI'S  par  eau.  In  lain,  tod  Cl'»  pir  eia«.  la  IdM. 

Tbe  report  states  : — 

"Tbe  company  being  in  voluntary  li<)uidation  for  tbe  purpose  of 
passing  a  wbrnic  of  arnui||«aieat  with  tbe  debtntwe-holders,  no  annual 
ordinury  general  meeting  will  be  beld ;  but  tbe  voluntary  liquidator  bega 
to  present  to  tbe  shareholders  tite  rtalcment  of  aooounte  duly  audited  for 
the  year  ending  December  31rt,  18Wt. 

"Tin'  iii«iirn-'1i«n  which  broke  out  in  llir  ri.;'"]i'ini-T'ltnd»  in  .August 
Utt  kJver^cly  nlTix'ied  the  passenger  n-n  i|>;i.,  nhn  h.  'jj  lo  tlut  dale,  bad 
shown  an  increase  on  tbe  correspond inir  jjenud  nI  l»*t  jear  of  $IS,lB9j 
hut  in  tbe  aubseijuent  four  months  this  gain  was  converted  into  a  loia. 
Tbe  iusurgenta  have,  however,  tbowu  nu  diapvritioD,  atcept  oa  <4>e  OMa- 
sion  for  «t  ratagk  putpant,  to  daaH^  tha  liua  J  but  far  asli*  Mp 
and  loss  of  trmtk  iba  conpaoj  liat  daintcd  fnoi  tbaGoTemmint  the  i 
of  $.tl,t*8«. 

"  Tbe  guannteed  interest  for  the  jtur  has  been  «f  .ily  rr.:(  i\f  d  On 
arcmifit  nf  (•(•r'tiin  special  cUims  for  interest  out«1ant|inif  on  IVoember 
■  Us'.,  is'.f.'i,  ivtiL-h  liave  been  p»ee»ed  on  tlie  OoTtninii-nt  «t  .Madrid  for 
■iime  time  put^  the  Mim  of  $ij(i^3i>  baa  been  ncaivtd,  una  xhe  i;oinpatiy'* 
claiHtettn  baiamakai  htan  pwettoJIj idniHtad  by  tbe  Goveimanfe. 
Tbe  6«*an>ncnt  hava  alto  reoagnised  Uta  daim  <f  tfc*  oompany  to  icoiia* 
hiUrest  on  s  furthpr  capital  imoutit  of  $24,&iO  ra]«ag  to  $5,338,338  tbe 
lot.ll  i-A]:itil  0!i  whieli  the  nt»-i-  is  I'laimed. 

■■  Tho  rateaof  exchange  whurh  raic*!  durinc  IWC  enabled  rcmiWancea 
to  )<e  made  on  more  adtuuta^eoui.  terms  than  tii<>  T±ie  at  Kliiih  ibe 
surplus  traffic  is  taken  into  account.  Tbe  directors,  however,  regret  to 
.''tale  that  tbe  value  of  tbe  Philippine  dolkr  i«  now  only  about  2td.  Tbia 
fkirther  depreciation  in  the  excluioge  bus  caused  much  auxiety  to  tho 
directors,  out  witb  tbe  termination  of  the  rebellion,  which  now  appears  to 
be  near  il«  and,  it  It  hoped  that  cxclnnge  will  again  improve. 

"  .Ki  tbf  mof  tiifp  of  debenture  holdcrs  in  July  last  it  was  decsdM  not 
to  ;  r<>';i>cd  viitli  ilic  »<:h«trji'  -A  itmngcmvot  until  after  the  Houso  of  I.i>rd.H 
hni  decided  the  'lupftion  thon  iietnlinsr.  .Itidjrtnoat  wi!  tnven  ia 
l>iM*mber  last  t-Alahli-lii-jK  ;hf  |irii)r-ty  ot  th<>  [irior  lien  Ixdids  utrifs  B, 
and  tbe  Utij^atiou  i«  now  at  an  ood,  but,  in  view  of  tha  disturbed  state  ef 
the  ifland,  it  it  not  oemidaiad  adfiiibia  to  praaiadtartlMcvitkaagt — 
of  acTanganant  for  tba  j/mnaW 


VOBTB  WBXBBV 


QOr  VBOtlTAT 

Caktal. 

I>««eiBb«r  Slsit,  IfiM.— niat  pnfamwa  itock.  6  per  oent..  .'iHO.STOZ.; 
second  preference  stock,  S  par  OUL,  a91,75u;  ordinary  M.  abanc 
I  in.tuo/. ;  flrst  mortgage  datantara  aladi,  0 par  amL,  anJOOOI. ;  taoani 

df  h»ntore  stock,  1 1.250/. 

Till-  n^;iort  Ktat^v  "f\22:i!,  h:ni  b(+n  chsrt'Kl  to  raifiital  ei]:*!)- 
diture  during  tbe  year.  The  principal  items  ar«  two  new  ]ooom&- 
tivcs  wbiah  an  mur  ta  wttk,  and  of  which  tha  wimaffK  aankavatf 
highly,  and  Hit  toaMMIon  ofawttor  supply  fmm  tka  rivar  to  tha  woA- 
shop'i  St  Salfo.  .\  yilan  fpr  tho  proposed  bridge  over  tbe  Ciunba  rivar 
hu  ItopD  ;i,rrr«i  upon  liri  nrnti  tiii«  roinpany  and  tbe  Brazil  (•/«*tSealhani 
Railway,  ami  oopnos  Livp  Ven  sent  to  the  respective  Govemmenta  for 
appr<iv:il.  The  ronsniii  of  tln'  Hmyilian  (iovrroment  baa  lince  been 
nbtaitked,  but,  owing  no  doubt  to  tbe  iK»liti«3al  crisis,  do  answer  baa  yet 
beeu  received  from  Montevideo.  During  the  paat  year  booda  of  the  old 
company  to  the  further  extent  of  WOl,  were  exchanged  for  stock  of  thb 
oom|«oy." 

TTie  traffii':  and  siindry  rpwipts  for  the  year  cadine  Deceinber  .^Ist, 
WK,,  amoiint«.f  to  33.:!.^.3/.  (:iit»inst  ;W.65»/.  for  IMi.',),  whndi,  widi 
iDtoreet  on  \  j-^t  ri>n:  iiovirDineot  of  Urugtuy  bondf,  lii,7£.tr,  aix) 
(jovemmtnt  ^riiaranr) o.  U.i't.'/.,  made  the  total  gT0«»  rf-ronuc  6'<,l"l/. 
Tha  oxpeodittire  amounted  to  29,7'6I.,  leaving  net  receipt*  'ib^AUl. 
Inttnit  lot  tha  jaar  an  tha  S  par  aint.  dabanture  stock  abaorbad  SMMML  s 
and  Inliraft  on  aaeond  debentnra  itatlc.MIf. ;  leaving  a  batanaa  of  tJBSaf. 
The  report  states As  tbia  balafloe  is  not  sufficient  to  allow  of  a  1  per 
oent,  dividend  on  the  first  preference  stock,  it  is  propoeed  to  carry  it 
forward  to  tlie  credit  nf  n^tt  ywr'x  aixount.  By  so  doing  it  is  hopeit 
that  any  present  furthor  i«sue  of  delx'ntnrp  Miu'k  will  \x  «^oi<^L^l. 

"  Tbe  directors  regret  to  have  to  report  a  decrease  in  the  reoeipto  fhr 
the  year.  Businesa  generally  in  the  country  ma  lo  n  nqr  d^fHIiidalllto 
owing  to  the  continual  expectation  nf  politMd  diatotbaneo.  CHB  War 
at  length  broke  out.  bit.  utthon^'h  this  railway,  in  oommoo  with  attain 
suffered  greatly  in  itK  tni:1i :  ri'  'i-i|it>  in  consequence  of  tbe  diaturbaBeaa, 
fil''.  no  daaiSk'o  him  bet'ii  dsne  by  citlsM*  Jnrtr  to  ita  property.  Th» 
fi^dilint-  1^  fti^;.  uiiforlonjtidv,  u'liki^-  oi; ,  but,  in  the  abaence  of  any 
nnth>-i  ti<'  neKE,  it  i>  »)t  po««ible  to  give  any  detailed  information.  The 
country  hif  uUo  >.i:Terml  arcally  from  tbe  ravages  of  locusts,  tbc  crop*  of 
whrat  iind  maize  having  been  in  many  instaoces  entirely  destroyed.  An 
an  olfaat  to  tha  nbava,  tba  direetan  ara  abia  to  report  tluit  a  coniiderabln 
atving  hto  bean  aiiolad  in  the  working  atpeDaes,  and  every  effort  in 
hatat  Mida  to  hwp  them  to  tbe  lowest  point  oaaipatiMa  with  lha « 
waricMf  orttaallnh 

"  Thf.  Salwlero?.  on  tbo  Dnzilian  frontuT  nifernd  to  in  tbe  la^t  report 
wont  only  open  for  a  short  time  owing  to  lloaooial  diftlcultie*  oaused  by 
tbalbilmaaf  khrga  Ana  iaSia  Jaaaitak  bnt  i         *^  " 
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pumm  euiLLo  aid  ta£s>cia  bailwat. 

*'tlw  Mpeoditura  on  apital  aaooaat  to  finoMnbar  SM^  Uti,  HUMnted 

to  7S<0,8)W/.,  and  tba  r*o«ipt«  to  8»)flml.  ru.,  ordiaH^  MM.  tlun*. 
mffMl.  ;  7  per  cent.  Bnt  mort^sffe  debentarei  (indndiiiy  tHJOOOl. 

rerenred  for  company'd  wortinc;  cnpitnl),  ."»!(> 0¥>/. 

Ttu  Booouou  for  liie  yvu  etitliug  i>«(Xniib«r  UtM,  I'M,  «bow&  grot^ 
IWMMM  o(  60,472/.  (agsitut  50,009/.),  and  an  expenditure  of  90,676'. 
(igdiilt  aD.2S3/.),  tekTin^r  a  proflt  ot  'J9.7t>7<.  Adding  aundry  crediti 
192/.,  and  balano*  brmiglit  forward  7,640/.,  the  toul  net  revtoue  it 
37,638/.  After  deducting  from  thu  amount  SS.WU/.  for  debenture 
iotere.^,  incomo-tai  231/.,  h>i^  uu  ;ul»  o(  GoTcrntnent  boadl  l,Sa8(,600/. 
addsd  to  roerre  for  doubtful  lithu,  aod  4,000/.  plaotd  to  fHN«ll  ■aoomt, 
there  remaina  a  nim  of  7,77W.  to  be  carried  forward. 

Tbe  Dumber  of  pnmonp^ni  carried  in  the  Tear  na-t  37,845  (attainst 
43,346  in  the  preTioua  vear) ;  the  iiuantity  of  fraight  earned  30,7.t8  ton* 
(ignioat  29,615  tow) ;  liw  Inin  buIm  inn.  85,8M  (afainat  N8,S32) ;  tbe 
receipta  per  inio  mila^  14l.  U.  fulilllt  UK.  41.)  i  «xii«o»e*  per  train 
nn:i>,  i-u.       (agaioai  lb.  41d4 ;  bngOi  at  line  mwkad,  M  ndlMi  Uie 


tnOe,  <a*  to  lb* 


son  paroMi  (■g^  pvt 


ratio  of  eipfojee  to 
The  report  tiate* :  ~ 

"  Tm  traffic  receipts  ot  lsi>i  »liow  »ii  in<-mL-('  nf  l.iiWJ.  ovor  tbosf  of 
to*  jptrMt^^nu^oimg  to  a  larger  ^^^■^Baj^ed^Uie  total  toooagic 

of  pamengeni,  chjefiy  in  thoM  at  th*  Iohw  cloae,  there  irera  SJKU  tner 
than  in  tbe  vear  immediatdj  piwtding,  but  as  lbeaT*rig»fimp«|a»- 
WBgtr  nat  BitslMir,  tlw  liUing  oCF  in  tbe'  receipta  fram  tUa  aaawawa  no 

"  Tbe  mm  dua  to  tba  company  by  the  Teoetuelan  GoT«mment  for 
goarante*  at  tba  r«iluead  rate  of  6  per  cent ,  which  amonntad  at  tbe  doea 
of  199j  (ridt  report  imied  la.<t  year)  to  79^0851.,  baa  been  increaaed  by 
tbe  aura  of  11,011/.,  due  under  the  guuwnffe  for  1896,  alao  at  tbe 
reduced  rate,  niakinj  the  tolil  duf  for  jf«ariM<>e  on  I>f'c<'nibi--r  'Hit  hit, 
on  the  5  per  ctr.i.  s+.'Ufi'. 

"Thp  dtrCH'tijra  have  to  state,  with  Tery  '^reht  rtinet,  that  thf  \'i?rj(v 
lunlitn  <;uv«riuin;iit  him,  an  jrc,  uimJii  no  urmutfciTUTiS  tor  the  wtlVmcm 
of  lhj<  targe  indebtednas  wbicii  u  incn>a.>in^  y  par  by  year.  Aa  wa* 
ataicd  io  tba  latt  npoit.  tha  Cangiaaa  ot  Venezuela  had aoMMttedttt 
im*  ot  a  laaa  ot  BtJBOflOOflOO  (ajOOO/nO/.),  cif  r«iflr  te  tha  aettlement 
ot  the  claima  of  the  varioua  railway  oompaDiea,  for  tba  anwuDta  due  for 
guaraotea  to  Deoamber  Slat,  1805,  and  for  the  redemption  of  tbe  goaimntetn 
for  the  future,  hot  whil*  tbe  tegitin»t«  rhims  iif  ths  Puerto  C»bf')1o  and 
TalaiMM  Bailway  Cotopnay  are  disreg^rdci,  it,  ii  imiwuiblc  to  conwivi' 
that  the  oooditioaa  on  wbieh  CongrcM  «wcliou«<l  thu  loan  have  bean 
comnlied  with.  Tba  diiMtoi%  bownver,  again  eipren  thair  bopa  that  th» 
Engliah  company  will  we»ia»  *  toaatawot  at  leiit  aqoal  to  that  aoooidad 
to  ttt  Oamwi  mtng." 


mux 


RAILWAT. 


MIDLAin) 

Capital. 

Tlio  capit»J  expenditure  in  the  half-year  ending  December  8!?t,  IW}, 
amounted  to  65.0K-I/.,  of  which  4,79S/.  wna  oo  line*  op#n  fur  tnlTic, 
67.H2<(;.  nn  ]icL-«  in  oourse  of  coni4r«ctioo,  anJ  (Cr,)  7.537 1'.  nn  woridog 
stock.  The  tot»l  i^xT^nditure  to  d»t<'  ani'.iuiiti'-i  to  T,i'L'7,4H»>/  ,  whilst  the 
racaipt*  had  been  as  followi :  Shares  aod  elocl;.  'd.DOOJMUL ;  debentures, 
«,;00^1IIOI.i  law  from  Secretary  of  State  at  ai  percent.,  l,Sto,(XX)/  : 
4itto  a*  >|  par  aaot.,  107,933/.;  vundria*,  5,675/.;  toUl,  7,462,l()6i'. 
Credit  balance,  43t,623/. 

B>VB!(t-C,  TEAFnC  &c. 

Tbe  grots  rewipta  for  the  six  months  endinp  Tiecember  .lift,  1S96, 
«moant«d  to  K»:JHJB>9,*(r£  (agaioat  Rt<  i;:i,lt).<iM:ti.  ui  l  tlut  norkiag 
«sp«nditar«  to  Ka.17,19,255  (agiinyt  Ua.l4,i:ia,190),  leaving,  a«  net 
aarnings,  a  «um  of  Ba.  11,80, 147,  which  ha*  been  paid  to  GoTernmeot  in 
torm«  of  th*  oontnct,  Tlie  amoant  paid  to  ua  Croremmant  towmrda 
gusmnteed  intaraat  for  tba  jwar  MM  ii  •qiiinda%  a*  aa  aMhaaga  of 
Ci  Knc'vd..  to  a  return  of  1-03  par  aaot.  aa  tba  Aim  aMdalnDtuiw  capital 

rai««-d— riz.,  T.CTO.IW,'. 

Thi:  Minilwr  of  ra..«.|.■IlC1■^^  .Ttfried  wa«  B73,£>23  (againtd  Ts^*,!.)';;'}  ;  the 
.liiintity  of  frcit'lit  r«rri«l  -1 1.'>,928  ton«  (against  2?.'),;)i.i7  toiL*),  of  wlii.::!i 
-•S>,111  tnti*  (aicniri.«1  5'  I  I  i:r)  wa«  roVeBiie  "t<irrr<  ;  lh«  mean  mileage 
workc<d  was  milca  (ji^;iiuut  i$38}  atilea  in  the  correspooding  half  ol 
18W>{  ttapaiM)aolagaa<iwiM^iB|«MMiwa  at«>par  oatt. (^|iiiMt 
tt'Mpar CMt).  9ha report alatoa :— 

"  Tue  total  receipta  from  coaehiog  traffic  amounted  to  It*. 1 1, 40,753, 
•bowing  an  iDomae  of  Ke.1,34,560  on  the  receipta  of  tbe  corraaponding 
periL>d  in  \K>T>.  nf  -n.-TPasff  OOT!*  p*r  oent.  i*  in  the  «rninif!'  of  th<< 
Bhnyiiil-rj;.-iin  lliiilway,  which  :ior  open  for  ooachini;  tnitlic  ia  the 
aeoood  half  ot  IN85,  and  it  Mi  per  oent.  in  tbe  earnings  of  iho  Biiia-'iiiiii 
Batlmj.iiMAwaa  only MwD  tor •litlla  iMrathanthm<  moutha  of  tbe 
pariai,  lb  tlw  total  iaaraaae^  tba  tfaiid.chaa  paaaenger  traffic  baa, 
t  «Mily  tottiiMaftir«l^p|i^ ImtIm  to^tauba ^Wtolb  te 


atio  been  a  snbrtantlal  inanaaa  fn  military  ] 
greater  number  of  troopi  moved  in  relief. 

"  In  gooda  traffio  there  waa  a  total  incren'"!  on  lha  pjrnin^>  o(  iho 
rarrwpoodiog  period  in  \fV*o  ot  Kii.4,/>8,447,  toward*  which  ttut  iibopol- 
I'jjaio  Railway,  which  was  only  open  for  Mx  week*  during  tbe  aaeaud 
hail  of  1H95,  contributed  Ka.l,ril,00O.  Tbe  Biua-Guna  Railway,  adiWk 
was  open  during  both  period*,  abowf,  however,  a  deoreaae  of  V*.*filKt. 
()l  the  total  inorea»e  earned  by  general  merchandise,  about  6:2  per  oiat. 
if  uiiK  to  nbeat  and  other  food  ^'min^  Tlk«  iMtaaaa  in  tba  aaroiQga for 
i-arriaj^f>  of  nut^irial*  for  ooti-^t  motion  i.H  attributaUa  to  tba  tativa  VOfk 
iu  i>n>grt>9.'<  ou  iho  Saugor-Kalni  Extooaioo. 

GCMtKAL. 

"  datinlactory  pregrcea  waa  made  during  tba  half-year  with  Iho  Saugor* 
"  1  li  ffiliMMn  anil  bMaim  bat  MiMrtitoidi  Om  April  lat^  iaS7,» 
leogtbar  19gi}|aaft«ai8Hi||ortoOaiMfciiU.fowlifat  opaaad  far  gaoda 

trai!ic ;  and  two  temporary  good*  atationl  bare  b<N>n  eKtablialied,  one  at 
( lirakotah-road  and  one  at  Ludbora,  0  mile*  from  Saugor. 

"  At  tbe  meeting  in  June,  1.196,  tlto  proi  ru!tor«  wpp»  infoTme<l  thnt  the 
hnuril  were  in oorreepondence  with  tbe  .S«-roUry  of  Stjit.i  fur  India  in 
regard  to  tbe  proTision  of  light  feeder  railwaya  to  connect  trade  centre* 
witb  tba  eompuiy'*  ayatem,  and  the  diraoton  am  Itaw  im  % 
atato  tbat  thar  have  been  invited  by  tba  BaawtMy  at  Stoto 

propo«ala  for  the  modification  of  tha  aOHUMt  tbU  «0oM  be  m__^  

give  the  comMiiy  tbe  power*  aiked  far.  Tba  nmttar  baa  bMB  nfliiad  to 
tbaoompaBy  aleoi  adi-i"»r> " 


OBABI)  JUNCTIOH  CANAL. 
The  report  of  the  general  committee  to  the  Grand  Junction  Canal 
Company  for  the  ftilf-yA»r  t.-v  Dprember  Slat  laat,  adopted  at  the  half- 
vpiirlv  ^.'.laenl  mci-titu;  i'"  \Vi-<iiic»ilay,  stated  that  the  total  receipt*  for 
itia  ii&if-yestr  butouul^  to  uU.lusj.,  being  an  iocroaae  over  tlia  oor- 
reepouding  period  of  1HU5  of  1,N07/.  Tbe  toUl  expenms  wen  tt^MU 
being  2,563/.  more  than  the  correaponding  period  of  18^.  Tba  mriti  of 
the  catuU  are  reportrf  to  b<!  in  fair  workirn;  order.  al»d  tbft  vrater 
reaouroee  ■tiafac'.ory.  Tho  coiiimitle..^  ur-  I'arryi'ii,'  out  wurks  for  tbe 
irnprtn rtuont  of  the  catul  at  Urenlford.  ^iid  property  Iiili  1»-imi  ai  tjniiod 
for  wharf  and  olbor  piirjioie^  ^>th  tlicn-  and  at  I '.xbr^d;;?,  and  the  com- 
mitted are  eoterin.;  into  a(;rfH?meijtH  for  pTieridinu:  <lii'.  through  traffic 
arrangement*  with  tho  Iieii;i-.ler  and  I.<)ii>;hborou^'h  Navigation*  and 
Erewaah  Canal  Companies,  and  Mich  agreemeiitK  ooatain  optional  powers 
ot  purobaso  of  tbeso  oaaaia  bjr  tb*  miMjr*  Tha  paaftU  for  tbe  half- 
year,  after  providing  tba  tntanat  00  tb*  dabtntan  atook.  dividend  on 
proforeoce  aura*,  and  expense*  of  the  raaul,  amo-.jnt  to  •»;t,»i."S!'.  Thi* 
Mia  added  to  tbe  unappropriated  halatx-r.  xn  Af^  a  t<jtal  of  ;u.:i2i>r,  and 
tha  aamakittaa  raaamiseDded  a  dividpnd  of  l'/  por  abare,  ttco  of  iQoam»> 
tat.ltorhit  a  hahinna  nf  nywi  to  h«  rjirniM  forward. 

LA  mJAOA  AND  CARACAl  KAILWAT. 

Capital. 

The  capital  aix^oiint  to  l>pceinber  :tut,  l><.(>t5,  «hows  a  total  «ipenditare 
of  780,000/.,  which  i»  balauci-l  hy  the  ro-yii't"  — vix.,  ordinary  ib/.shaies, 
MOyOiWf.}  bparaaait  debenture  stock,  37lM.ll.N:l^ 
EEVE.vtE,  THArric,  Ac. 


tor  tbe  ymr  ending  Oaeaabic  Slat,  1909,  ibow  a  maa 
erUS,I04/.  (against  10S,06A/.)  ;  and  aa  expenditure  of  61,0«l/. 
(against  66,174/.).  leaving  a  profit  of  nt  ,01 1  /.  (against  51,808/.).  Adding 
the  balance  ol  27,842/.  from  prev^ou?  looount,  and  777/.  sundriea, 
th»  total  net  revenue  wa.«  MJt>;io'.  Pehentiire  ititerwit  absorbed 
1 '<,.">«X)/.,  la*»  on  exchange  til?/ .  inrome-tai  anil  miiidriea  .S7ij/., 

lenriiiga  balanoe  o(  tM^,491/.  From  this  balance  an  interim  dividend  at 
tbe  n.t«otSparcMit.mrannnmwaapaidinDMMbar  iMt^ •iNMbMM  ■ 
siiiu  of  K,7,'W.  Tha  dlreeton  now  reoonnaDd  a  fmtbar  difidand  at  Iha 
same  r»te,  which  will  absorb  a  nmibr  ameaot,  and,  in  view  of  tbe  heavy 
expenditur*  wbieh  will  abortly  have  to  be  incurred  in  rsbuilding  tbe 
Camciu  Station,  and  in  aoviog  the  line  soamrda  at  La  Goaira,  that 
2i  >,<)i>.i/.  be  added  to  tbe  improvement  and  ren«wa1  a'X-ount.,  leavii^w 
iimouat  of  ^JO.i.t.n/.  u>  be  oarried  forward.  Tha  report  utate*  :— 

'  A  oonsidersble  portion  of  the  above  balance,  viz.,  25,176/.,  is  repie- 
seuted  by  bonds  of  the  6  par  Cent.  National  Internal  Consolidated  Defaa 
(waiBuind  foe  oartiflaataa  of  indebtedness  received  for  tbe  sum  due  bT  tbi 
vaMmMaa  GoranuiMat  to  tba  company  to  Marob  3l*t,  I8SK>.)  Abaot 
two-thirds  of  these  bonds  have,  since  the  close  of  last  yonr.  Ixxn  mliwd  at 
an  average  priea  of  about  40  per  oent.,  and  tbe  director?  are  tnaking 
effort"  to  dinpOBO  of  the  rrmnitKlpr.  Hut  tbr>  lati'sl  informution  rweived 
from  Canwai.-.  leaves  little  hop'  of  anylliiii,{  like  thi.i  pnu-s  bcin^  obtainwi 
at  preeent.  Tbe  ahareboldors  will  thus  aev  tbat  a  large  reduction  will 
tavatobtaida  bamtbs  Wmw  wmad  firmd«b«BttaMboiidt  an 
aold.  Ulan  la  daa  btOtM  b  add  bdnw  «  ftntbir  nm  «l  %1KL 
owing  by  tba  Venezuabui  Oaamamt  lir  Mlht  earried  up  to  tbe  end  <^ 
iH'.x};' 

The  number  ot  paasengeta  oarried  waa  61.634  (a^ii]»t  r,7,.xr,9  In  im*)) ; 
tbe  quantity  ot  goods,  83,791  toot  (nir.iinnt  7  l,L''n  ton.*)  ;  the  tratfic  train 
mileage,  140,063  (against  121,683)  ;  tin  eamrngs  per  Iraiu  mil«,  17*.  &id. 
(against  Itte,  M.) ;  tbe  expeoao*  par  train  mile,  8s.  4d.  (against  St.  OH-)  > 
and  the  ratio  of  expenditure  to  reo^pta,  S0'03  per  cent.  («^iu»t  SliW 
"   IiMgtbafliDabSHi  " 


Jit  Ibe  Tony  extension  at  tba  — 
Ayra*  Waitam  BaSbttj  m»  bring  rapidly  pusbad  ■hcadt  tiw 
«>rlhw«fltt  aSmdf  tmeh  tb*  town,  and  tb«  saito  an  expected  ti» 
b«  thm  io  law  fehKn  •  coiqile  Of  nontbs. 


Digitized  by 


758 


THB  ]LAII*WilX  XU1£S. 


RAILWAY  STOCK  AND  SHARE  LIST. 


RAILWAY 


WurrjiOtitauj  

Caladmtui,  Ordlnarj  

D<k  ¥n1tma  ConrLTtrf  OnllaMT 
Do.  rvfrtTudCiitiTritcdOrtlniy   

C«lt»l  l^ndun  nud)  

Oitgr  Md  !4cmUi  Lc*d4>«i   „.,.m.mmmmm< 

Km*  LMldon,  CO0><>lMlfcI*d    Mmm-wmmim 

FttrBBM,  Cc<ii»oiid*t«<l  <  tntuifcry  niMjj»»««y^- 

Omt  £u(>*ii,  ordtMiT 
Onat  N'ortli  «(  SrvtlMi 

Dow  Dcftmd 

Do.  A  a   

D.L  Ba 


Oimt  il«ftkin  (iKtigfi  • — ••■•••—--"Si::' 
«t«rt«wttim  ud  WMivn  (bduO.  (Ms 

ar«M«MM,0aM0iltatad(MimT  

MMhrnd,  OMm/r  Oowoiteud  OaplM 
mSSnSnuitti*-  RUUdc  JuM.  ar.pwd  D«ck 
Id*  «l  Wtok^  Pniinvd  OnBTirtad  Ordlaujr . 

Do.  D«hn«d  CouMTtrf  Ordinary  I  

iMcMhlrft  ud  Tciriuhire,  Coiu««u«i«Ut]  

LucwUr*,  D<rt>7<hirr.  ud  EMt  Cuut  

London,  BrifhtoK,  ud  B.  Coul,  OrdloMy  

Do.  Pr*t.a    

Do.  n«f.  -1 
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BAILVA7  OEOUSAET  ST0CB:& 


.Sa«.. 
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IM) 

1:11 


Ut 
It* 


111,  '•nl. 


Looilos,  CWIllUB.  "  l  ' 

Do.    *  ji.f,  Prrfw,-"")  • 
Do.   D««-mrf  .. 
Lf  oiino.  TOluTT,  «i>>  *•  •  ■ 

Do.      PT.  1.  ■■.  

Ik'.    t>»!  «    .      ■  ,  ,.. 

MolTi'I'niltiui.  C<ilM"li"l»:^^-J   

Dtt.    !«ttrplil»  Uuid»  »  

MWropalltM  I>lrtnrl,lirttui«r7 

MidllUiil.  ColiMii<Ul«M  

Surta  BnlUb.  or.1»oiir7  PrrtertrnM   

Do.  (JnllBiu? 

SorthKMIfm,  ••C.m»<ij"   

Worth  IxiKiloo. '■•'0"'l.'i-^"»'l 
North  8t*B<ird»hlr».  (•■di-U        ur  lifinr 
Plyaioinh.  D«»oo..  und  S.W.  Juiic.  Ordinary 

Rtaoadda  imd  8«r»Ji»«a  U»y  

KI>TmD«»,  Couf.  <  ►rd.  C«j>.  H!i>ck   

<*0M..  Brid„  »ad  Wat  Ridiu*  Jimirli  JO  . 
tkmlL  E»«t»rtt,  l>rdla«rT 

Prrf.  J      ■•  '  - 

T»S  Vule,  •■  Htntk.    Aft    ■•   

-A  ,.t.Tlr.  .  aivrt  CUT.  IK.  thurt  (St.  iMt 


RAILWAY  DEBENTURE  STOCKS.      RAILWAY  GUARAKTEED  STOCKS. 


■AILWAT 


Barrr     -  

■mx.B  uid  Mrrthyr  A 
Do.  do.  B 

Oalfrti  i'i»B 

Oaint.-...!-,  A 
I>i,.        i:                      -  — 
1).-.        L  .   

:k.      !i  .   

Ciij  »iid  i^iLiMi  U  n.li  u  i'orjKtaai. 
D«*L<:i  and  S«i«i'r>e;  A     

Do.  B  

Do.  C  

Saat  LoBiioe,  2Dd  Ch*j(*  A  

Do.  Sod  Chann  B   

Do.  Jrd  (^Mif*  „  

Do.  Mh  Charvo   ™™ 

Do.  CUR.  Ul  DthMtmw.^... 

Do.   W)utccha|«i  KstoMtub...- 

Forth  Bndife    

Famtsi    

UU>«c'W  aad  Boatk  Wwmb  ... 

Unat  tarUrn    

Do.  B,lMr,I 
OnatXorthef  t 
Onat  Xortban- 


Iti.  4 


tvut.  A  till  .i* 

UvuaUlated  « 


UO 


Do. 

Do.  .. 
Do.  ... 
Do.  .. 
Blahlaad 

ililud  — 
0«k  

Ut«IWI(M  

U*o(W%)itO«itral.A   

Do.  B„  -  

0...»  

jhlt*  and  Tork»t!^rv   

  Difrhyi..  aud  Eut  Coa«t 

UWMOl.  St.  Hikiia.  *  eouth  Lma 
— d MUBhaait   ..••.. 

,  BiIiMm.  Md  ioadkCiiiirt ! 


TKTTi ...... 

t»o.  len.^   

Do.  l«M  

LudoB  ud  Norlh  W«n«ni 
laOMdu  ud  SoMh  Wwi»n>  A 


Xtkuvowud  BoodiWMtxrr..  i  yr  •  tit. 
}  Do.  81.  B»ich*a*i«i  K.ii-.- ;;cr<- 
|10r»at  Ea*l>rB,  t  ft  Ctfiil.  K*riT«:iiarv» 
1;    Do.   5  (.  •.  ldrti<nioM»n  ftuxk  ... 
|l    Di>.    Cc'ixilldattd  4  p.'-.  Irr».ii-ci«)«l^« 
Or^l  S.  rtB  oJ  iktiiland.  •  »'^'- 
Grtat  N'.itt«rn,  4  v-r  r»Iit.  P»rli-t  i»l 
I    D".  Br»iilori».  an  !  n».l'»l."  P  C. 

jOmat  Wwt«TB— B<!nt-.-t«ri.-«  !-f 
I    Do.   OnMaUrfal«lSp<  r  .'>'r.;. 
IXABCuhiro  h  Tork.ktiiroV.V^[:w>-.iitlA:4At.  4  tt.c. 

Do.  Miaimna  i>  i>«  r*nt.  i;.aii»o  i 
LudoB.  Brirttoa.  *     C  .».t.  ('  .o^  5  r.- 
id., Chut.,*  Do"r      it  (SbortUed*; 
louu  atil  Si'Tth  V»>,ieni,  •'■•M.  *  p.r. 

and  Kittlli  We«!»rr.,  Cam.  4  f.C.  j 

MaiiaiiMtvr.  Sin^fli'i '.       L.nw.lo..  *  i>.'.- 
Do.  da,   Fi"i  *i»-r  "ai-i 

I     Be.   4*.   Si  p.rartH.        .  ^  I 
Do.    IrrM.  S  pr  crol.  -.^  .  O- nt- li»rir« 

I)...    H  f  ,i  .  f'.V.  ('■■rp.  iU-o'-.l^r**   

«.  lri.  D  .-.r.. !,  KHl:iik'  ««>-.  k^P-c. 

Dj.    J^iii  iir..  !0  ll•.-.-ll^r.•..,  4>  j.   I 

Di..    .M;,l.»inl  4       ■-■•.ti!.  H-iit-.i»r.-» 

MxUasd.  4  ut.  OosmM.  IVrr.  lUot^lASi;" 
Do.     tpx.     doii     ftMTUlw*  Prol. 

SiTt(.  ttrt-i.h.  CiMuol.  ifr  cmt.  Lira  

Dii.    (  ..ntouiialr"!  4  1"'  i^l.  S".  1   

X..r1t  <",  7Tii»:i.l— Wiiiiibr;.J»i'  Uli>,  J  p.0. 

N.  rt!.  Ht»ttrn.  4fM-r  .'-m-   

.v..rt  u  -tulJ  .nlihit-,  i      .     -..iv.  i<t.ar»f 

NuttttiKCiUu  J*-4*tiitl»au  t  Hil,.  ■\  t*f  cctt. 

8vMtb  EartiTli  ir.TB.  Ann-,  II.  I  V.  I'd.).. 
'   Do.  OoDtolidat«d  **  p»r 

i  Soatb  TortaliMo  JucUon  Orriiokrj   

iWwt CocBHaU  BuXhMBp tao  A  pf,  ... 

Wort  Hiiri>l»iidq»<.  lock  y.»  pAt....... 


 !l<irt.!i  ol  tiortiaBd  A.  4  par 

,,   Oo^  B,4|MrMit.  

amat  XortkMre.  4  p-e.  ParpM.  PlA  Maak 

Do.   S  pt-r  cvot 


lorvat  Vortira.Coatolidatad  Pnt.,  S  p.^ 

:iltfUuMlA.*t|wrcut.  

|.   Do.  B, SpcTMat.   

Dol  4  per  wat,   ^ 

u:e  of  wUrht,  4  par  nat.  Pral.  Murk.  

Lalirabin<  ivud  TwgiMw. Om.  *J|»  Fx'' 
:i4  ytjr  caat.  ftaiHUi^  ]H4 


Do,  :i*  V"' 
Do.  Mv«rcut.Ft 
Dv.   M  p.a.  !«.  Fx 


.•p«i 


''D^^'huiiiOnii. »  P»     -  — •-  

LoodoB.  ChaHkaiB,  *<>.  ArUtraHaa,  H  P^  a. 
Do.   Uporcnt.  »«i>ond  Pr«4««B00^„..  _ 

Dt,  dnrouklM..   
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Da,  «pwout.UB4    m 

Da.  4yaro1.Pwftwaoa.jjiy  ijg  «• 

I  Da,  « pw  on*.  Fiita«Mi>nn -—>•••  »• 
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l«adDa4  T1lbB37.aild  jH'UClK 

MuchMtar,  Sbaflnld,  •  LtscuiaaLue 

Do  

Henry   —  

IMnpoUtaa  

0»k   -  

Ba.   

MatrapoUtu  Oiitrtct  

Do  ■ 

flij^^pnit  „....,.,.,..M....-..-.....>->>.* 

Mld-Wak*  A  ,  -  -  

Sartb  BtiUib 
ConiaaU  (L 

JleTth  r.i>at»rB   

Vortb  L<iu..>-ll   

Sorth  i^mlTordjlun!  

Plymof.tli,  D«Tanp<.<rti  and  8.W. 

BhMidito  and  Swaniea  Bay  

BhyaMy  PwpotaaL  

Boatli  Eaitara  PtrpMaal  

Do".  .■.7"™."."""."'"!."!^"^".'."". 

Dt.  -  

T»lfv»;« 

W«al  U.sli4»nd  

ViabMi,  Mold,  ud  Coo.  Woay 

Dow  ■    

Btk  0 —  ~— — - 


Jot 


XAILWAT  nXnXEBCK  SIQCXft. 
^'  IUTIDIWI  oantMapt  «■  MB  laama  o»  ■*€» 
 gpraaaM  TBaBi 

I  Barry,  &  fiar  cvat.  PnlMaMa  BIBOk 

I    Iki.  4|i«rocat.  

CatMlouan,  4  |Kir  cut. 
Do.         4  Uo. 

Do.    S  JHT  C»Bl..  lOJS 

Do.  ♦  par  c»at.,  IMM   

Do.  i  prr  nau.  tH0.  Cuamrtibla 

Casubfiu,  N'">-  1.  4  p^r  c*at  

.   Do.       N...     i  (-T  .™t.   

.    Do.  ■':  *  I***"  ^'"t-t.  

Do.         N  D.  4,  4  IXT  pt-tl. 
City  A  8.  Lucuuo  Pcrp- 1  p.c.  Pr-f.  Slair« 

PBrtiw*.  OontobiUted  Pt-(..  4  t»T  MBt.  ..  '  1 14 

Do.   4  p.-r  ccot,  pTt^rrrc.-..  ff::,-k,  A   l» 

Dv.   4  p^^r         Prufertiii...        t,  B  J  li* 

GUslfO"  anJ  W««t<Tii  .■^;<« t,  4 I^c.  .-  149 

I  IHi.    4Tfrt>-ijl  iVrfer».tK»  Ht<.ck,  >u.  .  1*'* 

,1    Do.    4  fiTTi^iit.  PnJerrn.».  l-.^   

,1    Do.    1  i.rr  ...lit.  l'rvfi.n-1.1*.  1-fl   ■*l 

|:(jT«it  Ea*t*  ryi.  OnDMiU'itt' il  4        I^I.  I* 

II  Dt..  4  I',.-.  I'n-i.  iUf-i-i;.|.ti..U/ fetk..  .^-l  l4o 
D'..  4  J.,  r  .■•■tit.,  [••^l  ' 
D.  4     r  vnt.. 

D...  4  i..ir  :.  rit.,  IfC                 ,   .  m 

Do.     4  pHT  L^Ol.,    "^^ 


MBCk,  BhaL.  a^  Uae..  S  P-0.  Pnf- iM"* 

Da.  dpcTMBt.  PratmaM      .. .......^ 

,1  Da.  4p«reM».Ooo«.  f r-f.  !««*,  I£i 

I   Da.  iparoutOoDT.  PM.  HfJck, 

I  Do.  5  paromt.  Cud'.  I»r«f.  Stock.  l'ff<. 
!'    Do.  SpwoMit.  C.  ii<.  Pt..t.  fi'.<-«k. 

!t    Do.  5porc*nt.      II'.  Prrf.  ^look. 

II  Do.    4  IKr  C<!Ut.  I'T'f.  Sio.  «.  l««f   

..    Do.    4p«rMTlt.  Prft.  Moc«.   

I   Da.  4 per cwB t.,  IKi*4   j 

Mmwi,  4  pa-  cMii.  P<  r(H  taal  Pnfgranca  . 
Matniiolitan,  4  p«T  cant.  Pop.  frtL  Waat 
Do.   4  per  cvuv  do.,  leBP  .....^......w...- 

Da.  4  pw  c»ot.  Ir»«L  PmL.  MW  . 

!   Da  4par-»i.t..  1*1:    ..  ....„...„__  1 

1  Do.   Stw  4  p.  r  .'•  lit.  l'r.<wn  .._ — 

Da,  4t  pvr  «  r.t.  P-..f.  f-a«a   

Da.   J!*p«rc.  r  I.  rT.-;rr..nm   

Do.    3pW<*2il.  ••.l«^i:t."^il  ^iook  .-  

ManapoMu  Du-.r  c- .      r  t. 01.     .  .... 

' "  TdCooa.  *  p"  ""Jt-  *'«T>-  ■■'t'«« 

Briliik,  CoaHiUitetadd  p.  wat.  .No. 
CMu.  aatl  lalaaito"  Prof  .  4(  pc. 

Prvf«r««)e*,  S  ptf  caal.  ...... 

Cinv ,  S  (»r  «a*..  Pial«i»aB»  W>*  ... 

4t  (f.-r  ••.tut,  pTrf..  - 

H  i»r  i  "nt.  iJoa».  Ptaf.,  IdTS  

S  j..r  wnt.  Ci.u«.  PtvI.  UffK-  

4  p*tr  •••Bt.  Cm*.  Prwf.  1*H-  

*  pw  cant.  Cm'.  Prrl.  14C  ~.. 

4  t"         *■'•"»"•  P"''-    

4  |M  r  c  .at.  Cuua.  Pre*.  I**  

K»u-ra.  4  p^r  ooat.     ..  . 
I^tviim,  Cuaaa-idatod,  Um 
it  iiMr  dot.,  itCS    .-  


L  Oa.  Mpareut..U!W  

N  Da.  s{pir*art..l«n  


UK 
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PIvaic.r.ii.  r'-.'.'!!.,  anil  S.W.  June.  4pA...I  UB 
,Pi;rt  Inli'  '.It.'  *  U...  Sto.      pd.)i  • 

'KbuBJiL.  .iLi!  D««  i  p.i--  I'M*.    -  I  2 

•i,.uUi  ba>i«Tti,  OoB»olida»«l,  4*  p«r  eaaC..!  !!• 
l)n.  d.>.  Sparoaai.  ...1  IM 

I)i>.   4  p»r  f«it.  Traiwd  CViBipaiw  8looli|  Urn 

D".   4  p«  >MV.  iw«l   ; 

Dr.,    :it  p.r  criil,.    1  l« 

Tuff  fahi,  4  p«r  ceat.  Pwd.   .  y-"'-^- -■  ,*  '""i  1 

"iiptn  a»i.  ltt>i.a»*Tlo»a.-a_t.AV  rwmaa  ao  dF. 
ontil  6  px.  bai  fana  naid  te  "B.  *»•«• 
i.T.  ontil  prrf.  haa  lad  ♦  fco.  e  Oaa.  by  Mi*,  aad 
Ml  t.  Di*l.  (tOaa.  by  a..^-  MaL,  !»•»..  aad  BJ. 


IM 


Ut 

IIB 
Ut 

Ut 
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mUSlAILWATI. 


8hr 

ktmm  B«|ml.  UalM 

10  Bum  L^ht,  I     '  ' 


Stic. 


Ml  Bcnnluui  Nortk1lMin,IMM.„  UO 

10  '    Po.    ghlTK   „   lli 

10  BrDinl Ci^DtrnI,  Limltod.  ftlurM, K.pi.i  M 

Hk.  a*ur»i  Doonn.  I.isiit..l   '  IH 

m  tBaUBl  Ki.c;iur,  L:i!iit4«!.  ru.  4  p.c.  ..  I  W 

m  ItHMU.  B'UtmU.  i  C.  Ic  L.  roK.  Sp.e.'  131 

■>    IMUI)ll>»»:in.  1.  I^llnl   jllO 

_     Do.  *B«-r.iii.  IKW!Dtar»  8took  .,,1  UJ 

...   E»Jt«rt,  A  AnnmtiM,  l»S7  

Do.    B  ARoalc«»,  US' 
Da.   Giunntwd  4  ji.c.  D«ii.  Stock  , 

But  Indiu,  A  ABsatt;,  UiSS   

Do.    C  ABBultT 

B  AnTTuttr,  K.  f^r  ajuinm  ...... 

!>■  f.-rn--;  Ar.nii.'y.  OUaH  D  .... 
lrr^l.-.  tii[lhi"  M  p.  c.  Dob.  Stk. 
hi         Pn  r.         rri^  6  p.  oraL 

ij.r.rt  :  ri^i.  DntMi.  sunk 

t,  :  Ub^m.  frujLrwriU.«Hl  3  p«r  wet.  

■I      Do,    4i  p<  r  omt. 
«,      Do.    4l  per  i:#nt-  , 
..■  Niijrirl,  Lim..  ■*  p<?r  wrjt,  D«l) 
Slk.iOiidr  ud  Bohilkund.  4  :     Lk  >  ritock 
„  i  Rohllkanil  ud  Koisao^.  Liautiri  . 
„.  $etB<fai,  PuBtaab,  *  Onllu,  A  Ass..  1Mb 

~.     Do.   B  Aiuiiiit>«i   

SoaUi  IMiar,  Uialt-<)  (Til.  imidi   

Do.   H  l»r  cast.  D<itaiot  .ire  SVxk 
tomth  Isdiu,  ra;i.  44  p.<-,  D«b.  Htwk 
Bnrtb  laduui,  Limtt»A,  OanlUU  Stock 
Soatluirn  lUbntta,  Llm.,  M  p*r  «wt. 

Do.  4  pv  nat.  Dabaatiti*  Stoak  ,. 
S»titkera  Puijkh,  LtB.  (M.|i«l>l)  ..  . 
Do.  Si  pv  crat.  D>b«tun  Stock.. 


lU  M  nt.| 


Do 

Do. 
Ih,. 
I).. 

I-'. 


ft 


8tk 
l» 

Stk. 


Shmm't  Stria  BAnwv-.  On-  S«aak 
Do.  4  par  ont.  Mottmc*  DA*. 
W«t  ol  ladlA  -  - 


OOLOinAL  BAnWATI. 


Hau.  f 
Al*Wn%  U-rast  So«tlm.l«px.  fncl 


Pbiom. 


1 


}  I 

lit  13 


Do   B.  OitbnUT 
AUkMBA,  IC.  Ortaut.  T« 

Do.  B  Dtfmwi  .  

Atok.,  Tap.,  *  SMtA  T*  C«Mut  Stock 
^   Do.   Oiu-Mt.r  Tract  of  S«w  Tor* 
ISlOii    Do.  i  ptr  cMt.  BOQ.^'VBB.  Prcfi 
iStk.  Atlantic  Irt  Lnood  Ubm  lUntkl  Traot 
.(!<«'  Biiltuiara  ABd  Ohw  Cob.  Ccpital  Stock 
i(l<>u  Bkltinon  ud  Ohio  S.W.  Pra<.  stock.. 

11*1  Ctntnl  o(  Sew  JcncT  „  „ 

i>vtnl  Faeiae   „_ 

l«l«X-beMpMk>*0UaOm.OiiitaiaMI 

tlV  lSUwiktaa.W.t^rnt.  StMkA  

«1«(<  Do.  4  pcrowt.  PokctMi  StoA  ... 
llOl- Clue.  JuM.  IL  *  UalOB  81k.  Tdt.  Oaa, 

«UK<<  Da.  0  u.  0am.  Pnf.  SbATM   107  lU 

'!tlwM!Uim.WtaiuikM,*^  7»|  SS) 

lloo!  Da  tnlind    — 

«!«■  Da. 
...  lErta C>«— »»  , 

!  Do.  I II III  I  siii  nsii  Stfiif 

Tl—nilmli  fiBTril  ftiiiMniMni* 
*li*f  Do.  It-mSlim  «  tfct 
tWUkaSkmud  Klufclgiat— t 

;«lu(-  LouitrUb  ud  v^A-ill. 
^1M>  Mkiou  Oontral 


OOM> 


0W,8t.Laiu,kNnrOrL.UoldBd«. 
IK  Mart.  Ould  BiMda 


I4t 

VJ 

H 

w 


11 

4 

« 

lU 


M» 


MU*   Do.  Prolcrrail 


Atlaatlo  «  K.W.  6  p.o.r.  lit  Jit.  Bdc. 
"  )  *  St.  LaTreao  SlurMi.  «  p.c 
Bad  Lake  Hana  Ord.  SbAnc.. 


UbOMse 


IM  (Mr. 
100  OuudoOcDt. 


100 


Da.  lit  Mart.  Mp-c  Pars.  BobiIa... 
•a.  M  te.  H  per  coal.  Bcadt  .. 
■If.  kMaoatas  •  ba  1  Mt.  8tl.B<*. 

■M.,S  B,C.  IM  lIt.,IU. 


Do. 
Do. 
Do. 
D& 


4p.«.Pial>iaiwia  Btacfc  

8«Brtia|Sp.clat  llott.  9amM  lit 
M  pZliyr.  Ld.  Ot.  BdA  MSI  IM 
3«pvcaBt.lBaoriMSiaak  ...  — 
Do.  «  B.C.  Parp.  Ccoa.  Dab.  Stoak... 
Do.   AlBom  Braaeb  lat  Mt.  BoMli 

okiB.*a.n.,«pAijLiit.iik.iioo  IOC 


•tk.   

Do.  1pm  ut.>wuatii>>FiafcmK»i  U» 
DoaUaiaaAllMtKCfttMiry'-        '  ~ 
Do.  Prrfmd  Stock  ' 

S  Ban  Bnr  Bad  Maant  1 
■k.   Bo.  4«f.c.Imd.l 

'  'TmakadOMadaOauald.  Stk. 

4  per  cfbL  OnanMaad  SUak. 

Firit  PnrfM«Bca  * — *" 
8.a-<»iid  do. 
Tfcird  do. 
tod  Biiiiip.  Mart.  Boad*.  •  p.  c 
»p.c.Pa 


Do. 
Do. 
Do. 
R  '  Do. 
MO  Do. 
Stk.,  Do. 

"  '  S2- 

_  Do. 
Ml  1  Do. 
Du. 
Do. 

MO  ;  Do. 

100  Do. 

100  ,  Do. 

US!  Do. 


"'It 


i»al  DatwBtan 

do.  I 
G.  Wvt.  P«rp.  S  p.c  Dikt.  Stk. 
K.  of  Oaudo.  i  p.c.  Ut  Mort. 

do.  4  par  nat.  Dob.  Stock  ,  ' 
O.T..  Oco.  Bit  *  L.  Kim  In  Mt. 
HaadMoD  *  S.W.  Ut  Ut.  «  p.e. 
Mid.  of  CkO..  i  p.c.  St^  Ut  Mt. 

do.  A  p.n.  Com.  Lit  Ut.  Bda.' 
Muut.  asO  Clwai.,  S  p.c,  l>t  Mt.. 


MsSv 


100  Juiaiai  «  p.c  Ut  Mort.  Bondc.  IMt 
100  Mjuit<>b<i«h'.W.ap.c.UtMt.Ild«.UIB 
JUaitobo  5.  W.  CoL  1  Mt.  5  p.c.  Od.  Bdc. 
''licblVM  Air  Lav  S  p.  c.  Ut.  Mrt.  BdA 
IVLof  W.  Aa>.,  LiBi..«n.clMl.Dlic. 

D<i.   t  p.c.  tV'hcatura  B'isda  

..     Vi-ja.,Bt.  >'..A  S.-H.M.  '..tUuo.OLBdc 
...   N.iku^;i  ujd  SUuin  1  jf  r  ivnt.  Boodc  ..I 
lL>.i    .Ni  «  hi  i.,..,  l«t  Jlorl.     ji.,',  Mrt.  BdA.' 
Btk      I.      I'.jp.  «  [i.c,  Cjti.  Li»l,.  St.irk 

I-*  j'.riiiujo  M:J..  i  p.c.  Ut  li^^n, 
IIUIJ  i.'i;t«.n.:.  4  t^t^clw  T  p  ■■.  4;n(!.Ltl  ?*t-*-k.. 
Stk.     Do.    J  p.c.  Fens.  D,  I.  E.rji  ■  ^t.K  t 
100  (^u'ApfMlie,  A«..  f'l  p.c.  lit  Mort.  H"!! J* 
100  Ooobcc  A  L.  81.  J  if  n  ■■  r    .  1»-  Ut  14.U 
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100 
100 
100 
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100 

lOb 
s 


I  p.'  .  li-'udj 
1  Mt  Du.. 


(^ttflbrc  C-ulnd. 

I>«i,    6  p«T  pwnl    [  h  i 

fit.  l«wrf IK1*  lutii  i  nu. 
BkoA,  kOkaia.  f  .^.  *  f. 
Taaaiaroiwu  .s  y.  .  ur  M-.  i.>.^i>.  ({..od. 

Do.    «  p.C.  ,'-t«rl.  l.t  Mt,  D»h.  Boodc 

Toraatci,Or«7,kllnu>,4p.c.M  KarLj 
WoUiacua 


oraatci,ar«7,kllnu>,4p.c.M  Mart. 
roUiacua  >ul  MABavAts  Ska-  U  pd. 
Do.  tparwat^2»i>«i«*i^Mi0S  -j 
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lOOiHeir't'aik  Ontral,  dir.  na,  kTLaadaa 
100  Sear  York.  Oat,  aad  Waat.  On.  Stat' 
lOOlSortaik  and  Wmtna.  OoisaaB  8taefc 

jIlOO;   Da.  Pnifgtnd  ,   i 

SW'Scrih  Pninr.TlniiiA,  Capital  Stock  

lt<Ki  Sortluirii  PadSi',  Comiaoa  Btwtc   

•l*'     Dy.    IV"f..rrvH!  !l\j,Kt   , 

(St*  iVoMrlimnU  lUilrnad.  Skansa  ' 

IKi  PbilaMpkia  and  H«m11o«  Omb.  Stock. 
iOir  Pttlakait,  P.  W.,  and  Cblcacn  7  p.  oaet. 
lilMijt.  Loaia  k  S.V.  Sob^Iub.  t  Prf.  Stk., 
TSl'X  ISt.  Loaia  Bridn.  Irt  Prvf.  i  .*tiAr.  br 

'(10  I   Do.  tedPnfnn'l   --Tir.  Amo. 

KliX  TubikI  Bail,  of  SC.  LoumJ  6u  Imia 
■\iik.  St.  Paol.  Mlaa..  aad  Maa.  Of.  Sttriil 

?W' SoatWii  R»il»-*]r  r  - 

tut'    Du.   KoB^Caoi. ' 

SlOf'tJttioa  PWrtHc  

tm  Wabwk,  CVimBQii  Capital  Stuck  .. 

llOti   Do.   PTirfiirT..d  Hiork   

Do.    8  p.c-  B  Dnh.  ikm<l  Orti, 


01-ClB.,Ck..*8-..  L.  Ut  Mt.  Oolil  Dda. 
Do.    lit  Mt.  Bd«.  IC.  W  .  k  M.  Di».) 
Da.  lit  CoL  Trurt  Mt.  lit.  L.  Dit.i 
Do.  IM>7«ar  Uae.  Martvairr  Boodi 
OIot.*  Fltkk,  Oon.  Mt.  ttu.  Gold  Bda. 

Do.  BariM  B 
Oakmila  XUlaad  Ut  Uariii***  "  ".. 
Dia*arBBd  Bw  Otaade  Ut  Cca.  Mort. 

I>a.   lau.  Mart.  GoU  Bonds   .. 

BaatTtaa.  Ooa*.  Mart.  Gold  Boadi^,,. 
Sn*  Ut  Ooa.  Mt.  Prior  Lue  Boodi 
Do.  Oaa.  LWa  Oold  Couaon 


OalaaitBa  Bad 
Saa.. Oac*  X.  1  Mt.  40.jr.  OaMMb 
amad  Kaptdi  *  lad.  Ext.  Ut  Ml. 
Da,  MBBlntoB  DIrtMoa 


Do. 

Do. 
Do. 


CURRSKCY  BONDS. 


PA 


  .  ja^SStl!  t 

.  .  K..k  Sor.  Ut  Molt.  » 
iCaaada  Boatlwm  Ut  Mort..  Sew  laia*  t 
Cklrago  k  S.  Wnt.  S  p.c  Sk.  Pd.  Dak.  S 


Do.  3».Tmr  Dcl>.  CoaB.  Baadi   „  ft 

ICkia.kIaaiak.raa.  br^kk.  k  S.W.  ..  < 
CUt.,BaH.,k<iulBaT8<ak.  PudBda.  i 

Do.  SabtBika  KnoaMoa  Boadt  t 

Oklo..  XlL, «  8t.  faul  I  Mu  «.W,  Dir.  « 
Do.  »t.  Paai  or  Kit.  Dk.  U:  Mort.  7 
Do.  LaCrwM  A  Imt«i,.  Dr.  Loe.  la.  & 
Do.  HaiLk  Dik.  Dir.  lit  Mort.  ...  7 
Do.  ChK.  A  Mui.  Ktrar  Dir.  1  Mort.  i 
jtCbic.  Rock  !>.,  A  iSc.  1  Mu  Ext.  Bda.  ft 
IDctro'.t,  Ond.  Bar.  A  MiL.  Eqaip.  Bdt.  < 

,    Do.   Co«»oUdiil«i  Mortcmiro  -.   6 

Illiaaii  Cratral  Irt  Uon«>ce  Honda  ...  i 
JladianapoUak  Tib.  lit  Mmv  Boada  ...  T 

Dv.  aul  Murt«*<*  Butxla  ft 

lUkKb  TftUcT,  C«kBoli4at«4  MaftM*  ft 
MnkracC'otrsl.  Ld.,atOaa.laa.Bdv  ... 
Hiuii^.^lioi,.  A  Vmeitc  lit  Hart.  Btaifa  ft 
.v.  Y.  t .  nt.  A  Hodua  Haarlll.  Boa^  7 

I>j.    Dft--  titur<-  B-ioda   5 

Pona«TlrttcLi.  ij  .HI  ^ickinf  Fd.  Mart.  B 

IPIul.  A  lira.liu«  Dc!.  laooni*  Boodi   

Waat  Skan  lat  Mo^^^^^^^^^ 
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OljbMiiaiiitm^ 

Da.  Oald  Boada  .„  „.,.„.... 

Do.  OMfoBridsaOold  Boada 
LokUk  VaUoT,  Ut  Mt.  Gaa.  OoU  wxa 
Laacbl*B4,G*ldlMkrGoaB.  Boada 
LaScttW  Bad  Xaaknila  MenfBaada... 
Do.  SiBk.Fd.  Boada  (S.*X.AI>k.) 
-  lMt.Bda.(y.0iL*ll«k.IN*4 
Ut  Mart.  Trait  OaU  BaB4i_~ 
UniScd  StVyaar  «a*4  BaaSt 
S.A.,  k  CUc  OoB.  Oold  ~ 
Ooa.  Mort.  Oold  BoBI 
MaL  Omu..  Llai.,  Oooa.  Mt.  GoU 

Do.   M  Caaa.  lB«DBa  Bondi  ..   

Mitdaaa  X»ttoaAt,iit  Mart.  OoM  Boada 

I    Do.  td  Mart.  Ibcob*  Boada,  A   

'    Do.  ad  Mot.  Ia«>a«  Bonda,  B   

•    Do.  Mattia«ii'>C«rta„  A  and  B  

'  MiBiMapnliik  St.  LwutioU  DoL  B-iodi 
Mtaa..  San,  S.M.  k  A.  lit  Mt.  liold  Bda. 
Muaoari,  Kaa.,  k  T»a>  1  Mt.  (»old  Bd*. 

Do.  Sod  Monnn  liold  Bomh   

Mobiie  A  Bitb.  Ut  Mt.  Hsyr.  Gold  Bd*. 

Sa»!i.,n«f.,»  SbpS.  Irt  Mort.  Bondi  .. 
N,Y,(;,  k  Hud.  Kiw  <i..l.|  OoK.  Certa. 

Do.  U«ld  Knradfd  Drit.  Certt  ..  .. 
Srw  T..  Laku  En*.  A  W.  I  Cn.  M.  B'b. 
I  Do.  Ut  Con.  Hon.  Fund.  Cp.  h  it. 
K.  Y.,  Ont..  k  Vttmt.  G-m.  In  Mt.  Bja.b 
'  Do.  Safoad.  Mart.  (Kild  Boniii 
I  Sctfoll  k  Wwl.  Cnm.  Mort.  iiold  B4*. 

Do.    Iaiprt>T.  aad  Ert.  B-raiil   

Du.   Adjut.  Mort.  DooIj   

|,   Do.   l'H.»™ir  B.™di  

I  Do.    Kniiinta"xjt  ,Mo-tff».*»*  Ili:>di  ... 

II  Do.   (.'Imrlj  V»l.  Dir.  1  Mt.  (M.  Bda. 
Do.    M»rv  A  W  uh.  Dir.l  ilt.Od.Bc 

Nortb.m  I'fcc'.iti  Ut  M»rtinur*<  Bomdi... 

Do.  iKn.isidMt.  iu.*ur.ousJ.a 

Do.  TkiidMoctracdo...,.«_  

I  Da.  waialBiat.Mt.O«MWfc 
S.Fao.*li0Ui  1  n.at».«aH  B*. 


I  Onifoa  aad  (Utforaia  lit  Mort.  Bmda 

;  Otaroa  BL  k  Sar.  OoL  Tmt  Ud.  Bda. 

;  Ont<»  ^imt  Lib*  Cot.  Tniat  Od.  Bda. 
Paaaaia  SulMidj  Boada    

:  PaaeijIraaiA  GaM  Boada   

Do.    Equip.  Trout  B.>iid»,  tS(r*ai  A.- 

I     Do.    r.iii.1.  Slirt.  r  !'i|ir,.,  Hotid*  

Paiui»j>i- LI        Lit  M  i-'t,  it.ild  ' 
Pirk.jcicc  ■..jln  It.  mil.  ::ad  tioriiia 
Pkil.  and  ll.^'i,  'i-n.  Miirt.  Ootd  _ 
D...   lit  Pr-f.  Isr„.j„  Mart.  Boada... 

Do.    .'II  1  I'r-(.f->'ti^»  tlo  

Do.   3r'^  Prf,,  •itbriutoptiooof  ooor. 

■  li  irp'.ioa  of  o^nr, ... 
full*.  Mi.rt.  B^KtdA,  1ft  Sifnn*  .. 
.  (  I..  A  Ti»l»do4i».7»l  UiiM  B  iodj 
A  Dan.  Eqaip.  Mart.  lioM  R  loiia 

■  ■  c.  n 


D-y. 

D... 
Hitt* 
Klci 
iLiO  l^rand*  June. 


Mt.  ii-yr.  B.U 


I  IW  lU 


aou> 

tlatamaOrmt  aoatk^BUt  Martfaaa  ft  ,' 
'Alahaaa  Midtaad  lit  Ooa.  Ocid  Boadt  ft 

Ate..  Top.  k  S.  F«  Gen.  Mt.  Gold  Ooaifa  4 

Do.    IW-riar  Adi.  Uc  BoBd<    

Do.   E^tupBcct  Tniat,  lieriaa  A   ft 

IBalttBiot*  aad  Ohio  ikiM  BoiKla    ft  i 

Do.   Coaa.  Mortrw         Boada        ft  I 

Do.    lat  Mort.  T>nii.  lioW  Boadi  ...  44  I 
BttUBorr  Bdt  1  Mu  l"  <r*r  «rJ.  Bdi.  I 
Bait.  kObio S.W  .  Ui  M..-1.  li^  It.«,d.  *t 
Do.  Ut  Ooni- M  <»t4nf  •' H»<;J>  H 
Do.  lar.  Mort.  iniM  B.^a^..  i  .a.,  a  . 
Oo.    Ibc.  Mart.  Oold  Bond-,  r;>>«  H 
'BaltUBaraAPotomiac  iMaln  I.i-'i.  I  1  n 
,     Dol         do.  iTaaneji  l.t  iln,  t. 

'Ooatral  of  Hew  J..r.,.r  ^t^r-n.  M.irt^r*4f. 
(Cuatral  Pacilk  Firii  ij.  .rt>-«.-i.-  A 
Do.    LAcditrurt  BuTiil>.  Lxtm.iiM  .V 
Chea.  A  Obio  I't  ,Vt.  ,V'.j-«,r  Qola  Uda.  J 
Do.    lien.  Mort.  Gull  Coufi.  Qoodii  ,  4t 
ifCbic.  A  W.  Inil  1.*^  Mort  Go^d  honda  6 
t0k..M..k8t.P,ICh.AL.Sp.Dr.)lMt.  ft  : 
Do.   Ckic,  A  Pac  WmI,  Dir.  Ut  Mt,  ft 
Wlao.  *  Mlaa.  DtT.  lat  Man.  „  • 
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Kill  Irrandt  W«n.  tat  Mart.  iM.i  Hood- 
ht.  Jo-irpb  A  tiraiid  laland  lit  Mt.  R>ta, 
^t.  L':iula  Br.drv  lat  Mort.  (.raid  BobOa 
St.  Loutl  A  S.*.  IM  Mt.  Gd.  Bd.*.'iirta, 
Do,  i  Mt.  iioe«aa.  Gd.  In.  Bd.  Cta. 
,St,  Faul,  Minn.,  aad  Man.  Can.  Mart. 
Soatlwrn  RI7.  I  Coa.  Mt.  Cp.  Gd.  Bi>. 

<    Do.   E.  Tw.  R«or.  Ln.  Cp.  Gd.  Bda. 

'  SootbDni  PaciAc  Ut  M»rt<asr  Bondi .. 
iTaiaa  and  Pactt*  Ut  Mort.  Gold  Buada 
I    Do.   ted  Mart.  Gold  IsoolBr  Boada 

ICaioa  Pacific.  Ut  Martiraf«   

Do.  CoUatml  Traat  Ban<U   

Uaian  Pactdo,  Ltac,  aad  CkK.  Ut  Mort. 
VMS.,  akr.,  k  Pac.,  Prior  Lua  Mt.  Bda 
Waat  Pontraaia  Mart.  Odd  Bcadt .. 
W.  Tbv.  k  Pitt*.  1  Mt.  i0e.7r.Od.  Bda. 
WkLklatka  Kn<  1  ML  (WhL  Dr.)  O.  Ba. 

~       BW.  lap.  Moct.  tJ^iH  B'Wda  .. 


Aia)«u&a  Grcttt  Soatbara  iMaontara*  ...  0 
Do.   I  ^^tncnl  MoTtaa^  Boada   ft 

Alab.  N.<l.  Titaa  A  Paciftc  A  Defea.  ...  t 
!>.;     B   ft 

AU^irbi  n  J  VaU.,  ictia.  b;  P«aa.  iUlL  Co.  .. 

Atian,  UtL.Ua*aaat.IkBatM»,BdB.« 
';«*niaan aad aktot—f  .tii.....iru..i.n.  S 

Do.   WIO   S 

Do.    W77   ft 

Do   4« 
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THE   RAILWAY  TIMES. 


AMBRICAIT  RAILWAYS. 


BTBKT.TIIO  BOBTPB. 


rUipoui  (•^mt^li^^rt^ll  Tnni    5 

Do.   BterUatMllBadi    S 

Dii.    It-aodl    ....  H 

Do.    ]fct  MorttmpT^  Rtirrhoc  Btnub  ...  4 

l»-hiii-h  VilL.'j,  (',:ii«;ii.li»lcd  Mart.  A...  « 

Ixnliairiilt?  muii  NiuliTiJifi  _   i 

Do.   Mnnphii  ud  Obio  Dir.  lit  lit.  7 

Il»w  York  *  C«li*d»  RAilnuiJ  Mrt.Bda.  « 

N.  Tork  IVnt.  «  Quil.  Hit.  UorU  Mt. 

S.  Tark,  Pmn.,  *  Ohio  Prior  U«a  B<U.  « 

Do.   BqnlpoMBt  Tratt  BomIs   S 

Do.  BiiiiipBMBtnwtihiwkUM...  > 

K'^rtliMOMtnl  0»— llfclit  note  • 
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rORXZOH  BAILWAT  STOCKS  AKS 


«      lU  116 


100  ua 
w  m 


TtBa*)in^  OmBiHlaitfMt  .  • 

Do.  OoomM.  BteUiit  ru«  Xiwt..^  6 
PKII.  ft  P.ri>  Cm.  Xt.  (n*.  Fok.  K.)  a 
Phi),  t  IlMidiw  Om.  OmmAi.  Mod....  6 

Do.  lauprOTwrnt  Umtt»   « 

Pittibunr  k  CoaaaOmUloCoMaL  Mort.  • 
Bt.  P.al.  Mma..  ftllMLWTT.  M  Mart.  4 
g.  *  X.  Al»h.  BotMii  >„.„.„._.,.„......_  • 

nnion  Pacifte,  Omahk  IMdhn  Boadi  ..  1 
Dtiitxl  S.  JiTKj  Hail,  t  r«ii«l  r.fn  Ml  « 
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FOSSieir  SAUiWAT  STOCKS  AJfO 


BU. 


ft 

10 

so 
Btk. 


& 

so 

10 

uo 

blk. 
S 
10 

81k. 


Ak««u,  UattMl  (BmiUlMi)   

Do.  S  per  omU  DebaaCim  BItek 
ADtofa««U  (Cbtil)  ud  BoHtI*   

Do.  tt*rcmUlM>m%m»aek 
ktwm,  UalM.  OnttwiT 

Dol  10  B.e.  (iinaltflra 
In.  O.W.  S  p.<i.  OniB.  Pnt.  Bkam 

POb  4  PA  lit  DibHorn  Blaek  .. 

DOk  <  pys.  lad  IMi.  Stoak   

An.  S.K.,  Ua.,  8  a.e.  OmB.  Prf.  Btk. 

Oo.  ftpveMklntartan 


Ktm. 


Pucn. 


68 
»1 


BaUku48wnia(ln*,Ualt«l  

Do.  TlnW BfMwUn*. •  p.c.  

BkUa  BkM*  *  ll.w;Oan.«  p.e.  Prof. 

;L  Rl.  k  I>Ur «p.c  UlIM). 
w  k  Cuttttlirka,  Lim.,  Ord. 

«  8<Hitk«rs,  Limitud  

Do,  <t  p.&  PennuoiA  Onh.  Slock  ... 
BomMW  A/rw  Groot  Boattonit  Um. ... 

Do.   i  p.c.  Prefemna  lluefc  „  

Do,  4p<iroiint.  DebealuaBlaak 
Bamoa  Ajma  and  KoM-nada  Porta  (M. 
Do,  5  per  oeot.  Cuia.  Pratmaca  ... 
Do.  6  p.c.  OoaT.  Pr«t.  (noiMam) 
J>j.  «  (.or  cmt.  Dob.  Stock,  Imd  ...1 
Kuvno*  AjTia  MartkMii,  Lua.,  OnUa.! 

Do.  I(  par  onnt.  Pmfiinnoo   

DOb  S  par  oiait.  Mort.  Doh.  Stock  ... 

kyna  and  Paci&c  7  b.c.  Ptv(. 
Do.  tpvtmLlrtDrKHock  ... 
Da.  8  pir  oral,  lad  l>«b.  Stock  .... 
-  Baeooa  A/nia  and  Koaarto  Ordiaar;  . 
10     Do,  7  per  oont.  Prtfaraaoo  8liai«a. 
10     Do.  Baachalaa  ExtoiuioD  Stuina  . 
Btk.    Do.  iptreaot.  DobaatuToitock  .  J 

Do.  >  PIT  ill.  P—lwl  will  k  .. 
10  Bbmmm  ivm  HWn,  fMuiT   

10  Do.   

10      Do,    Deferred  Siturrr   

10      Do.   5  per  cent.  rri'fiTrticu   

Btk.    Iki.   4  per  oenl.  DuWultLrv  &Ux^k  ... 

Ontral  Arg«ntia«.  l.mited   

Do.  S  pernMit.  I>.-)M'Dlurv  8t«H:k  .. 
Do.   4  per  will.  D«l.iv«iturv  Stuck  ... 

Oemtial  b.ihii,  I,ittilt.^l  

Do.    6  l>-r  .-.  nt.  DMbMltttri!  Slock  .. 

,   Do.  l>*'lM'oUir«  Slock  ... 

10  Ovnlral  truffuv  i-Mtu^zt  KxUmftiwia... 

Btk.    Do,   ^.r.  I'nrED.  l)fik.!Btarfl  Htook.. 

10  Ofctral  Urogva^  Xortijem  Kxt^inalon* 
MO      Do.    i  per  omt,  Fi  nn.  l>ib.  SUk  U 
Btk  Oautral  U rajniaj  of  Muutfr:!!^.,  L:i£i. 

I.      Do.    P'-TTijiinfr.l  »i  p  r.  Dt'b.  .-*to<k 

'M  0*itidii  d'tu,  Liiui%«S   

Imi  <;<ird.ib«  liiij  lU"«r'.<i^'l'.r.  Fn  t.  dliiire. 
htk.  4  jMT  i>'t-t,  UI  lJvU,iil(ir\  l^UK-k 

I>o.   f  p.  r  1  Hut.  |)«bantir«  Stucli 

a)  CiirOiiUl-Vi.tr»l,  l.lmjl«d,Pra««rwico.. 
Stk,    D^,.  »:>'..  DabaataraStoek  .. 

„      Do,      1  ..  Ih  :,  RU.  (On.  K.  Hoe.1 

..I   Da.    hi.  .  LI.     sik.  (On.  H.  8ac,).. 

10  iO»,tH  Hi.'u,  l..i:.;t«d  

10  Do«i.  Tiii  r.  I  l.r.h  ,  Llm  .  Prt4.,g.  7  p.c, 

Btk.  Kart  ATfrr.Uz,:-.  Limited   

»      Do.    t<  t>4T '  '-[lE.  Iifbeiiturv  Stock  .. 

0  Katrt  Rill,,  Limited.  Ordinarj  

1  Do.    LumulatiTc  i  p.c.  Pref.   

10  Great  Woat4!m  o(  Briixil,  Limited   

Stk,,    Do.   «  p<-r  OfOt,  Vrrm.  D<-b,  Stock .. 

..  I   Do.   (i  p.r.  KiVtmium  Uvli,  Stock   

,.  Inl/r  <lr,«uli-iir  Mriico  6  p,c.  lit.  Deb. 
i'.'    La  I  --.uirn  klid  I  -flu^aii,  LilBltMl....  ... 

Btk.    II,..   r,  i..ir  i-i  Et.  Ui.k»iitiir«St<ick  , 

aO  jL-rinlv..<  >.  r.J»M7,g.  ,Sp.c..  (i;*  It. 

ta  i.tiM...  uuiiu*   

10  w»ti:l;i.  l..cj.,"  p,r.  '.'um.  PrttfxrKiic*! 
Blk.|M'  11'       I.iii.iti'U.  (in.ijuiry  ...  ,  

at        Ii>-.     l>t  f  -M  f.  I-      I  ■  .  lit  ■ 

M  I   Do.   atnd  Prof.  0  per  c«tit  ,..,.,.„., I 

M  I  Do.  « par  east,  ParpatiialDabkNi4 
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Xaileao  SaBthara  8  p.c.  Mt.  Deb.  Stk. 

Xidlaad  Uru^nur,  Ltmitod   

Do.   Debtialore  St.:«:k  

Miaaa  and  Rio,  Limitirl  i 

Naaiar*  IMgr.  y.lif,  p.  a. )  B;  Bale.  ( I 
,  Do.  Pr»(. ,  ifu*.  «  p,o,  I  OoToro.  I 
Natal  and  Nora  (;nu  (BraiU),  Lialtad 

SItratv  iUilw*7»,  l.lmlttd   

Do,    Pntf.  f5o»  Ti-rtwl  OrdiEifcry  .... 

j    Do.    Dnf.  ConTi'rt«l  Ordiaarj  

iNortb  Riurt«rn  of  Crraruij-.  Lim.,  Ord. 

Do.    r  perceii*.  Pr-  t  -n  r.ce    I 

Sorth  Wwt  .irri  r  l  n   7  p  r  n-ot.  Prof, 
Do.    «  p.c.  l.l  r.  ri.--iiHl  IVrlj.  8t«.k 
Do,    and  Di-I.  u-.ir.  Sh-  k 
Sortk WeMtim  nf  rmK-iinY,  l.iir:i>y) 
Do,   1  p»-r  will .  j'*'.  I'rt'fi-n  ii.-t>  st>3rk 
Do.  i  par  c«nt.  .sut  Pn'f.miaim  SuicJt 
Do.  6p«rc.'iit,  [>,-l.-ii!itr«,  Stock  . 
a  <Sai7r»A  tu  .t.iiiDi  ...   


,  Stk.  I 


'Paraguay  Cent,  i  p.r.  P'-rp.  iifT 

Pinroi,  Athc^,  ntid  Pelij^Mjar.fi 

Do.    5  per  .rr-nt.  Cum.  Prcf.  Siuirwa 

Porto  Al^cTfA  >.  H  ,  7  p.r,  Pn.f.  Sha, 

1),..    fi  iirr  .-.•nt.  M..rl.  I>,.b,  St-ick  , 
Pui-rlo  Ciil!.-!!!.!  ttti-1  \'ali'orLA,  Lim.  .,. 
ljijt'br»^lft  KI,,  fcTid  (.Uippcr,  Ord, 

ihx    ti  [HT  rt'Dt.  Duhwiturr  Stfl**k  ... 

li^dtr  And  Sah  Kr*rjL*ijM?o.  Limit'^i  

Rio  Cluro  Stio  Paiiir>,  Lim.,  >h.*rt«  ..  . 

Do.  S  p,  r  cent.  DebeQtuJt' til<K:k  ... 
lioral  SAjdiiuAB     

Do.  Prrfen^iioe  

aojal  8wi^ul>^.....  

D*.  rto  ciMMi  ri«s'iff1>Kriiiii' 


Bafflbca  and  Meaaa   

Do.  5i  par  ocnt.  Pr«farrnca...-»»... 
Baa  Paolo,  Limuad   

Do.  5^1  per  oant^  Pakttiin  Btoek.. 

Ds.  J  per  ont.  Dahaatan  Slook  . 
iWola     and  OordofS  Ofaat  Boatluca 

Do,  6  p.1!.  Perp.  Oobaatan  Btoek 

Boath  Aiutrlaa  

8th.  Brat.  Klo  Oraada  Do  Bat,  Llaa. 

Do.  8  par  oent.  Oebaaton  Stock 
8wadUO«traI,4p.o. 

Do.  8p«r««Bt.Fn(i 


Btral,4^  Dabao.  Stock.. 
ttnmtt  Btoek  „ 


uo.  8  par  eau.  vvnk  BM 
VWm  lu£kllliaa«SA  tML ' 

DOb  *  par  aal,  1*  BiblUMi 

Do.  8  par  aaal.  SJ  Piknw 
WaftFUaden   

Do,  ti  par  emt.  Ihrahraara  

Wc*t*m  of  HiiVKii*.  I.imttml,  Shkrni 
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[June  12,  1897. 

rOKEiaS  KAILWAT  OBUOATIOHS. 

OcmMmwI  3 


Bda'  Hiwu. 


*>'  Par.,  Lyoaa,  k  Mod.  tPaa.  Aa.)  S  p.o. 
ao     Do.   (Pnstoo  NonidUa),  S  parent, 
...   Pirwai.  Atbcoj,  kc.,C  px.  1  Mt,  Booda 
Do.   5  p.c.  Mortirare  Booda   

l'»  PMcrt.i  r»bella  and  V^Jracia  7  p.c.  Drhi. 
...  ViiHiinulu  RI.  A  LV'ptx  r  i  f  .':-  M".  'W^- 

l''»;*  ftw  di*  Ji%Dein'>  A  NoffUiero  i>  p.c.  I>ftbii. 

.  KtodaJaa  *N.,L'ir.,  &p.i.lM'„DBka, 
;ft'i  Roral  Sardihi»n,  Sirit^a  A,  3  par  ant. 

at!      r>a.    Jtitru'a  n,  ;l  p.  r  <H'nt.    

...    ;t..vi,.;  Tr.n.-.Vfr;i-Jin   l«t  Mort.  Boodj 


KC  ^nxruA  Ia  GnvDilc  7  fcrcent.  

liVi  Santa  fe  A  Ci  r.  ll.S  7  ii.c  Pr.  L<L  Bda 

iLii  Dn.   ^  per  CfDC.  .'r.-J  Debao.  Boadt... 

aC'  South  AiutT^fcn.  .3  p.-r  otml,    

ao  1)«.    IKTl  I S-ne»  X I  3  p<T  «ot.  .... 

Ai  S<iuth  ItaJiao.  Sen«  A— <i,  3  par  eaat. 

I»i  S,W.«(  VeMa.  Bart.7pcl(tMt.B4i. 

100  


Paicaa. 


■  30 
lOO 
stk. 
100 
KKi 
lUO 
»0 

i;  80 


Wwtem  of  Praooc,  3  per  oaot.   

Wintero  of  UutL'Doa  AjTm.  8  p,e.  Dttba. 

Do,    Reri^terpd  CVrtilimtca  

Do,  5  per  cent.  Mort,  Debeaturea  .  i 
W,  .t.  ot  Havuia,  Lim.,  «  p.c.  Ml.  Dta.' 
Weatom  of  Saa  PaaUi  7  pA  Dab.  B<U 
)Wa<«wm«(Swt»r8Tpy0.a«adi  ._J 
'lal>»MdE«*mSnr«i»fc»>»^  ,J 


f2{ 

iW 

!♦» 

It 

S8 

80 

49 

it 

102 

104 

25 

77 

n 

77 

11 

17 

II 

U 

do 

•4 

8S 

101 

lOli 

106 

88 

6» 

IS 

IH 

15 

IH 

lit 

11 
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ISl 
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111 

no 

lii 

lit 

118 

'.It 

»7 

100 

US 

m 

81 

«l 

CAKALS  AKS  M0K8. 


Bfar. 

SU. 


?OK£iaH  KAILWAY  OSUaATIONS, 


Bda; 


ITamb. 


Un  Alagoaa  8  per  oont.  Oe^taraa  

UO  AI007  aad  Oaii<:!ia  »  p.a.  I>«ba.  

...  Arauoo,  Un,,  S  px.  Id  Murt.  Daba,  ... 
loa  Do.  6  P.C,  Qnaral  Morlfaca  BoiuU 
lIKi  BnMal0rMStb„6p,c..'«U.IIl.D*b«. 
100  t'aanpo*  k  Cantnc^lK,  irus.  H  par  «nl, 

Cnofil  Bahla,  Lim.,  li  p  c  Deha.   

lOU  H^oud*  d'Eo  !i%  per  c«<nt.  Diibentaraa  ... 
100  k.^i«ta  Rica  It  p.c.  lit  Murtfnvre  D<'ba.  ..  J 

100     Do.   6  p.c.  iad  Di'bmtaroi.  I»|8  

100  ]  Do.  5  per  cent.  Prior  Dobeotun-i  . 
100  Cocuta  ^  per  cent.  Mortoce  Bunda   ..  .i 

100  Donna  Tberrui  Chrii'liiia,  Lim.,  &|  p.c. 

SO  Baatem  uf  Fnuia*,  3  per  Oent,  

100  K*p.nt<.  !<«i-t..,'ip,c.  Slw.  Dflia  

100  OrMid  Kuwui  4p,c.  Kkodai  Uoadt 

..,  lBt«r4)oeaalo  o(  Max.  8  pA  Pi.  Oaba, 

i»' 

^100 

'  100 


1110 

,  luo 
jioo 

jlOO 


Leopoldinn  ^  per  cent.  Debeotarea    I 

;    Do.    J  p.c.  Sterlior  DebOTlnrwi,  ISSS 
Do.    5  p  c.  Wt'rliair  IVlitnitorB!,  IBWl 
Mv'*b'-  ^•''^  <.\tiij«*  Ti  ji.r  Dufaeeituroi' 
M',.,    'CmiW-ni  '..        '  'i  p.c  Boadal 

Manila.  H  i  r.  I i.'l.'.'t.  

,    1)...    (i  1  .-.  Hri..r  1.;mi  M-.rt,  H,'ii.l» 
Do,    H,'rit*»  H,  'J  |Mir  ci  (it.  .  ,, 

klataBxa«  and  SabanilliL.  7  por  corit 


Mtnaaaad  BioSporeetit.  Dch, ntiirva 
7lt     7«4  '  100  MocTana  (BraiU)  1  per  .-t.  I>iil'.  ll„ndi 
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*t 

a 

100 

44 

100 
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1110 
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IS 
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lOlf 

12 
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111 

lit 

Sft 
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3i 

lui 

100 

lot 

lol 

luu 

7» 

SO 

34 

sa 

ub 

MS 

Ml 

Lio  6  par  ( 

•  mmn^j  Man  ^alfSCUf  i  \r^i       i..  i-rir 

Ucmcow-JbtimLaw,  fTJ.  ViT  UaiHUfc,  ti  p.c. 

NAJiji'-O'TaDiiatrr..,  Icp-itDB  Bondl  

Nftt*i  »D(i  >'"viiCriii  i  Bniiil)  Boadj  . 
Ni',n*U'  K»il*»»»  s,  Lim  ,,  b  p,c.  Mart. ,. 

Nurtli'-rji  <i(  rnit»r-»',  .i    T  wnt  i 

.N.  vf  a.  Atri-iiii  K";u  ^-t.  ■ii'.c.  (.ia.  Bd^.l 
NuT'-l-.Tii  K'l  Siluiii  Pl.iir.ic  (.itiliirmlns.! 

Otmn,         Uj -li- I  .<(Tittf,  :Kay,)6p,c-j  106 

l>o,  AjiM-ntiii,--  i?Tt.i;k-  .ivi 

Do.  Non-Aiv-fntiii^-, '1     I  <>  ut, 

iJo.  ipc;ro<-nt.  Ik  U'Dturr*    .   .  , 

Do.  S»-Tttjki'U]r  Kit'-u.,  T,  p.<'.  Deb. 

Do.  Tin-b  ExVti..  A  p  c.  Deb.,  IHlO 

)    Do.  5  per  wnl.  I>»  ti'Dtiircs,  1"^ 

I     Do.  ^  [ifT  OrTll.  It^Wnluxwi,  I  V*! 

Do.  5  JMT  i  .':^'..  I>ctj._-n'.un'P,  I  Sl^S 


LOO  lOttoBiui 


ua,  d  p.G.  i/twu  ... 


CLoatau 

JlI 

Paicia. 

Stk, 

W 

88 

XI 

86 

«0 

S3 

32 

37 

S3 

.Sbr 

St 

S« 

t» 

M 

« 

10 

loe 

1 

tit 

10 

11.4 

K« 

lou 

lot 

104 

10 

10 

7S 

W 
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11*1 

lit 

» 

40 

*1 

K7 

luu 

10 

104 

VM 

stk. 

m 

100 

n 

m 

8 

>l 

2S 

27 

10 

34 

88 

10 

78 

84 

38 

stk. 

84 

38 

10 

It- 

■JO 

10 

11 

10 

J" 

VA 

\l» 

■y7 

uv 

101 

IW 

38 

42 

s 

KI 

.stk. 

7N 

l^i 

■•I'l 

11' 

»7 

ittt 

luu 

H 

luO 

stk. 

106 

!* 

lot) 

106 

;c*i 

105 

107 

102 

106 

86 

SO  ' 

6 

»« 

W  1 

100 

St, 

lOO 

» 

98  1 

8B 

Al^K^dr*  I  .'•i-*  i.,.,rl         >j',Lu  nmi^f 

,,  Do.    CooTortibJc  PrifJi'Tcctie  Stock  A 

„  Do,    4  p.c.  Pi'rp,  Dvbentun)  Slock  .. 

,,    BirmiQk'hAm  Caoal  

„  But..  D.xk»,  Pnt.  OnS.  8t.«  k  IWI,  pd.J 

„  D-i.    .)  t'..-,  I)Hl-nt  ill  -•it.'.'l   

„    Built  mil!  W..!  Iii4u.  I)'..  k   ,  . 

„       Do,    4  p.i'.  D,  !»'litu.r)i  Slock  

„  I  Da.  Del' ri...  ij,  iM'utaaa  Wask 

loo  <}rand  Juiumuu  'I'^^ilI   „,, 

10      S3a.    li  p.c,  Pfirturonca —  

Slk.  tmvd*  ILIW  Liverpool  C«nNj    

(^Dcidon  and  St.  Kiith,inEiu  Ducki   

„      00.    4|  p-c  Pnifareataal   

„  Do.  41  P.C.  Neir  Prvlarmoe  1S7S  .. 
„      D3.   4|  p.e.  Vtin  Prrfervam  IS^  ... 

Do.   4  p.c.  Ddbaalvrv  9look  .. 
10  MaucheMer  Sbip  CannJ  Prvl.  Slu,mi 

Stk,    Do,   3|  p.r,  Mort,  l>..i.>.otiir.«   

„   MlKunl  A  IV'liaiituK.  st.ick   

„   lilliw.Jl  Dock  ..  

„  '    Do.    1  p-c.  P#.rji«-t^..  Pr,-f.  

,,       D:i.    H  p.c,  llcao«u,.!il,-  I'ref  

1,1".  N\-»- 4p.c.  IVrp.  Prel.  l!«7  ..... 
,,  -    J' p.c,  Pcrp.  Deueotara  Stock ... 

I'.i  .V,'wL*T'^n  llarU'ar    

SU.  .VorlL  Mf..  ai.  t  C:.:,  "L'lii.  C»f,,  Stk. 

■fuez  CaniU    

Aurrcy  Coamafmn,  '.'<••<   

_Pu._  4t  P,CL  IMh'KI  j.-.'  .4',,:k 

MTHOKTJ.AiraOPa 


CLoaisv 

Patcaa. 

too 

lui 

Ui 

117 

180 

1» 

146 

118 

<>8 

71 

l«l 

108 

171 

I'l 

103 

107 
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82 

145 

130 
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«7 
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i*i 
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ISl 

IS7 

1."* 
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l-ll 

U7 

H 

V't 

lOi 
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IS 

b5 

«7 

140 

148 

H« 

lU 

U7 

UO 

lis 

IJlO 

14 

IS 

tfi 

«7 

ISl 

134 

147 

ISO 

Sab 

'!'ri».taj 


A^tmrn  KiLilwMVf 

Do,    D*i(iTr*d  .»>tiiir*« 

Do,    H  p.c  l*m-I*rei«TPnor  A  ,.  .  . 

Do.   &  p.c  MoTt^rm^i)  DuboDtura* 

B^JIfcst  8tri<t  Trincwajn    ,  ,  , 

UutiUn  Unit* 'J  ImuiwiiTB  


■\  i  n\mw»j-»   

Lini  t.'iiu.,  liliii.,  pud 

buj| 

1  laiiiitiiui  Co.,  Ijia*  ... 

u  Uobaotuna  ' 

,r  OoBpaojr,  LIIBlled.„. 
.  t  L  rHmwHjri   t 

lu       ,,  I.iailUd  ' 


LiTcrr""^  I'n. 

IjOIl'l,  li  I  "  ri'T 

D,:'.  4  I~T  ' 
Load T,  H'.mI 

LoDlk'D  .Ht 

Ixioduii  1  r 

Do.    0  iH  f  '■'  t.t.  I'.'.  :,^^ttOC«   1 

Ui.    !',';.  Ord.  .- h-.ri-<,  .-'.■np  Cartll*.' 

1>.,.    ■' ;..  r  r,'L!.  D'_t"  uI'j.-i-.Htuc*  ... 

Si>r*.U  VfCr'i'i.-'ht'in  jr.uiwiiTa   [ 

PriiviuvuL  In»iuw,(vr,  L-iuittrd  

D'.i.  C'jraiuiifctlvt  l'n.'fHri!CiCe  ,  , 
Iliuiwar  l>;t.'ulijri'  'rriu;  il'Ji.  p.U'.i  , 

Do.    S  p.c,  D»'b*,  |r\id.  hi  K<  prym.  i 

Do.  it  VM,  Dvbualunr  Stock   

Oo.  411.0.  Datooiur*  Stock  

Ba>l«a7  loTaataMBt  Prafarmd  

Do,    IMnrrad  I 

Riuloa;  siiarv  Truat  and  Agaacr,  A  ... 

Do.  ;|  I1.C.  B  Praforaooa  Stock  

Siiota  pa  »nd  Hooon.  i  p,c.  Mort.  Bda 
Slock  Oinvcraiao  aad  Invent.  (11,  paid) 

Do.   CaLS^p.c.  lJtPnil.CkR.titock 

Do,    do.  Defcrrod  Ctiaifa  Btoek, 

Do.  L.  A  S. W.  II  p.e.  lat  Oh*.  Pel. 

Do.  da.4pi,c.SndChaifBPraf. 

Do.  dObOatondCnainBtoak. 

Do.  B.il.S9i.o.KtUkaq»l>rit. 

Do.    do.  IM.  Obai|a  B«oak  


Tramaraja  UnioD, 

Do.  atpcrceait. 
U.S.  Car  Co.  lat  ML  SCMnr  ( 

Do.  Sod  Mort4(agv  Boada .. ....... 

Do,  8  PA  GoU.  Utr  Trnat  IMt, 

wwt,owt.oii  wiwins^Miie  a 
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THE  BAILWAT  TIMES. 


7<n 


PROVINCIAL  STOCK  EXCHANGES. 


Bhr.  P(L 


IB 

? 


Ofsmiiliio  BMmililB,  Llmltod  ,. 
N.  at  gcoL  k  <  trk.  *  b'bf  t.  Stm.  XkT. 


BIRMINOEAX. 


fttk.  100  Bin£.tii;>irkm  Chi.aI 

_  ICO     Do.   4  p  p.  VfTf.        Stock  . 
l«i  KO  CcT.utrj  Cjiiuil 
I«i  Kt'  Droitirich  ThiiaI  fk)  . 
SO  I  3>  Droitwicb  Jiurli..n  Cum]  Ir) 
8tk.  1(0  i!ilwrpD<«>  N  l)k>.  &  (ilmicjt  Bir.  K  ' 

„  ,KU     Do.  •♦  p.c.  Ui'bMilttre    U7 

ICC     I  la  JS  p.c.  Prafenar*  A 
„   ]■*     I>o.      P«- Pivf«rMiC(  B 
..  lU'J  j   Do.  i  n.e.  fnlwnac*  C 
llW  iSUSardnhln  ud  Wom«t.  Cunl 
Do.   «i  JVC  Drtiaitar* 
StDorbridm  Sk  ' 


4 

„  » 


16  Blno.  lUO.  Otf-  ud  Wa««iB,  Lin. 

4     Do.  iwo»dlMM    .. 

10     Da.  (fue.  PntWMM   

«  Browa,  MotImH,  «j>d  Oo.,  Urn, 
m     Do.  4t  y  —It.  DtbwtaT* 

7  GtouoMUrWamuUalM 

«    Du     ,„„  

t  Mctma.  BatLOmaaWac.,  Llm. 

ID  ttxUiuHl  BuLOkr.  ud  W>«..  Un. 

1    Do.  ttt.t^  

4  OMbturBftlL 

4    Do.  CmI  

»   Dik  PnLT»«.  rr.  


otr.todirir-.Uiii. 


6  &  Biminir.  &  Aaton  TmnwuLLln. 
10  10  BimiicirbuD  ud  VidludTlnHDI. 

S  5  Cafv  of  Binniiyhani  Tmai««jt.., 

S  5  5  per  ami.  freii  i  iiin  

100  100  Do.  4  |i»f  mUL  DrtiiilMi 

i  ;  DudU  j  and  fltMr.  ttmm  Ttam. 

S  5  Mniiu'r  M«talO>.,Lkl.  „  

i  4     Do.  Srw   

t  f<  Sorth  8uU!anUbtr«  Tnmny 

10  10  SottiBffKui  ud  District  TnaiB. 

10  10  Pstt  nt  Nut  ud  Bolt  Oe.,Llattod 

10  10  Do.   5  niT  «nit.  PnllinaM 

7  4  l'«t<'Qt  iiidl  k  AiMtm  Ct.,LB. 
(I    4|    Du.   4  p.t'.  Prvfcmoa 


8tk 
10 
10 


u 

M 
Btk. 


BBI8T0L. 


atkJlOO  !BkrTTl>eakt^BiiUwv   

11C<I     I>o.  Pirta»«d    

,,  ,K'.i     ixv  Dcfaml  

„  iw  BrhUwalOT      

-  UW  awUi  ud  Bneoa   

W   n  Port  Talbot   

ipLlI  IHi—Mt  M j  Btimit  Bty   

_.   _  iMuTlfainMiitii"^^ 
ttkJlOO  BiCTtk.  .„... 


Do.  4*^  — 


Do. 


PwaWakt  ud  TMVi>*<r«(Bk 
Bbudda  M<  amwM  air.  •  ywtb 

Hhfun^  par  atM.  

ii—Mdilu.d|ni  m^^tnt ... 
Bnm  ud  W]*,  4»,  4     «Nt>  A 


Dit.  4v»««t.B 
D«k  4parMU.O 


Tat*  of  OIUMMau  

W«it  r»»rtiw»3l  5  p«r  oot  

Wt'#i  B<>m<*f«!t   

BubiuT  t  CIm  It-,  S  iHT  cent.,  iSK 

Do.  1S7S 

Bute  Dock.  S  pitr  cnnt.  ,   

DfTon  k  Sos)<-r.  A  4  pv  CUiU  XWbb 
B.  Jfuw  „.„...„.„. 

Do.   C,  .Ntw   

Mid.Wnlw  A.  «i  p«r  ctat, 

Dn.    B.  4  p*T  cent   .MM-. 

Smih  Kod  BcTvun  l>t,4|Mra 

Do.    A  1,  4  D.T  peoU   «. 

Do.   A  2,  4  (Mff  c*iil  

Do.   B  l,3inTi:«nt.  

RboBdda  and  Sumiunt  Buj,  4  p,e.', 
a,m.  A  Dnr.  i  f-e.  D«l<.  No.  1 

Do.  Extnuion,  &p.  c  IMMatamj 

Do.  &  pvrcwfil. 

Ta   No.  n.  2|  pa  rant. 

Da  Ko.  S,  4  par  mU  


Stk. 


Stk. 


Stk. 


Pd. 


BBISTOL.— (Con^nuaii.) 

Brirtol*  flWalM  Rj.Wair  Co..  I. 
Briltal  Wuoa  Worti,  Umitcd 

Do.  1875  

Do.  &  per ocnt.  Pref effvim  .  ... 
QkiaowtR-  WaROB  Co.,  Lialtvd 

Do   _  

Wttian  Wtfi*  *  PrawrtT.  Urn. 


Ahtxudra  (Kewport)  Dock  A  

Briltol  Stoun  Kit..  Ld..  «  p.c.  Pf . 
Briftol  TrMHanaad  Out.,  Lim. 

Dt.  4pyo.  iMMitan  Mock  . 
ahwtw  Tl—wwCo..  Liai. 
laparW  Tmrnrntu,  Ord. 


SoottMk  Wagol  Oo,  Urn. 

Da.  Hew   

BeoMiih  Wkarf  Oh.  tdlb  .. 


LEEDS. 


-•It.  i<l.N,^,^ 


U....I.,  Bnu)-,*  HKJ.,8r.c.  (U 
.SatUiijrhais  aad  (imotbaaa  .. 
Kcarborouifh  an'l  Wbsttij  Hjulwaj 


12t  Hpory  BrvK*.  Sr'n.  A  Cn.,  LioL.  A 

•  ■     Dq  B   

Lf^xli  and  Livi-rf.-il  C.Tial   

Do.  114  per  c«DU  DafaeBlomo  .. 
kair^ua»,U»  

LIVERPOOL. 

■:n.  .iit!,,  Kniwifk  A  P.  n-  Rj 

Ul.  i.(  M  il  IIjuVrj   

LtTLT[jojl  OT.  rbmil  

Mckrj^'>n  *iiH  Carlule  Bailwaj  .. 

M'.r«'T  H«iIw»T   

Wc«t  lAAC.9b:n.'  Itailwaj  

FllTBfW  4  p-r.  tVt-ntnr.' Stock 
L**t*rpo«i <>*»Th*«iil,  4 iMu  Mt  Dob 
M-  r~  V  .S       D,.l*i,tiin-  S1o.  k  . 

Ih  i.    4t  p.r.  D<-l»mtMr.' HU»ik 
WMt  Lw»->4<lilM<  ^  jxc  D«b.  Stock 


r:wk. 

K.ivi.i 


[Stk.f 


Pbtbm  4  p«.  gaanuitaed  

Um  Ud  Wl.4tpAlliB.  I 


ronwM  4  p.c.  Cnnimlidatod  Pwl. 

I>X     A,  4  p<ff  frnt.   

I>»5.    B,  i  per  cent.  

iKif  at  Miui  i  p<T  ornt.  F'r<?f<>n.T!(.e 
LlTerpcml  Ornrbcoid.  i  p«T  o  dl 
M<  n.t-T  5  p.r.  Vrrpfivih^  Prot'tTv-ncc 
W.flt  LAncwhir^  5  pc.  l.t  Prrf- 

B  .rkcnhwwl,  4  p.rT  c*-iit.  

Do.    4i  per  onoL  Pr«f«nntce  . 

KMt  Uliolatllir*,  A  per  oast.  

.^orttMra  ud  E«*t«.ru,  5  per  cent. 

('uniai  ud  Cftrro  Blanco  Kj. 
l.kpli«oRafli>a7   


 81ilii|iiiiKCo.,  L. 

OkOao  DacT (X,  Llm.  

M««(  MuSlM.  Pamr*  Tnuaa. 

iMt.  4  par  ooBt,  Pretf«re«oe 
I.ju>ft«r  KUpua  nai  ■■  Um. .  . 
LiTirpool  StauB  Tat  Ool,  Um. 
UriraoalVar  —       "  " 

riiiiiiii  mmm 


Ottltaiaw, 


MAKCHSSTES. 


too  <'aiBbfiaii  No.  1  Ordinary  InL  8m- 

luu  ,    Do.    Ccvt  Kl^-tMB   

KM  jCWor  and  Workia^toa   

ltN>  .ftoatfaport  ud  Cbw.  Laim  Eitcai. 


Oaoibriali  4  p.B.  Dt4>.  Stock  A  . 
Do.       4p.c      da       B  .. 
Da       4po.      da  0 
Do.       4u«      da  0 

Stiutkp't  A  (  lie*.  LiiH«3  pie.  U<<>. 

Wn«  ,  M<  .  I.AC.U<>ajt,4p.c.Dvb. 

I  Du.  U  DttlimtarM,  4  par  coat. 

i  Do.  0  II«k«MWi^4  pir  a 


Pd. 


KiJrCHESTER. 

Contiuuvd. 


SI 

3 


»  Aiulnrw  Knaartat  aal  Boai.Um. 
100  I   D«.  MatHMtlMbiMam  .... 
Mi  .l.bbarr  Rail  Otrr.*  Iran,  Ua. 

Sil   Do.  V 


Ca«»prtaB  X<.^  1,  4  p-c. 

Da       J(o.s,  do   

Da       N<x3,  do.   

Da       Mo.  4,  dii. 
Oleator  *  Worklarton.  l*ti,  4  p,c. 
'Paraon  OoaJobiUt^d  gvnr.  4  px. 
;   Da  OoaaoUdatKl  4  p.c  . 

Do.  A,  Ml,  4  p.F. 

I   Do.   B,  1>»«.  4  p.c  

iIajdc  and  York.,  min.  4i  pa,  ldft4 
MaiMTb,  Sfa"ff..  A  Liu.  inia.&  |ka 
I   Du   8tU.  Tlui.B«Dt.«haiire4p 
Old..  A.h.,*  UttIdH  Bndcc.  4i  p.a 
iteatkpurtAClM.  Ubc  Ei.  ii  p.c. 


Skip  Canal,  Ortlitaij 
Da  Parpi.tiial  6 pyo.  Pr«(«rvBoe 
Boehdale  Caul 
Da  Hi 


Ehbw  Valo  St..  I,  Irun,  *  OciaJ.  Ld. 

Do.  da 
Sutygto  *  aWMa  U., 


SO  Pcaraon  ft] 

SO  Do. 

10  Sbarp.-  8MnrtaBdOk,U 
7i  Tn.l.«ar  IlM  and  OmI,] 

iOd    Dv.  B..._ 


IS  ManckMrtarOuT.  I 

10  ;   Do  .  B     

7»    Do.   C  ..„,„  

10  Jinoirdon  Maiiutatal  IVamrotd  .. 

S  j&oathjHjrt  Trmjuvajr. 


,  Um. 


t  Bamiw  Hfinatitc  Flo.  1  C  ,. 
'{  D.J.  t)  p.  r  ccDt.  Pr.  f  n  III 
Ijll  Bok-kow,  Vauirban.  aol  r,-,. 

I-J  i  Do.  

Uti  1  Dti.  Ti  pnr  cent.  Pn'/^-rmijc  .. 
7j  U"ii.*t'tS  Irim  <'imip(in.v,  I.jantod 
^  Dm.  h  i»,r  c-ul.  Prff^rvQDf  . 
t;.  Kwl'-'-i  SliipUiiMijifi.  Lun.  .  . 
IV  ihit.«b(*d  awl  DMrlet  Tnuawan 

m      Do.    4i  P.O.  Hl>HlM.M  

li  Palmer  .  £iiMI«W,UB«  A  . 

IS);    Do.  B   

1   Sir  W  (i  .Irm.tronp  iuid  <  Vi.,  Lim. 
5      Po.    4  p..*r  c  at.  Pr<.f.  n*ai>i 
I|  Ttuk^deln^u^M^^a^Ull.. . . 


14 


SHEFFIELD. 

gheSeld  ud  itotharkam  Bail-  (d) 


BrnHb  Wuon,  UaUtt.. 

D<i.   2jiiI  Ii«.ue   

iKi.    .Ird  lAfU.?   

Iko.     4tll  If.lWF  

I.mn.ln  WaiMa  Co..  Ub.,  A.  B,  C 
SurtbC.ntralWi 
Dix   ilad  Imim 
Do.  M  baa* 
Da 


TotUUm  Vagoa  Qa..  Um. 


;.T.  >1  r.c.  I 

Cbarl.a  <7amnMtll  .bit  Cv,  Liiii- 

D'.  A.  A  I*  r  ^.  iit.  I'h -'.T.-nr^. .. 
I  !)(•.  44  p.-r  nt.  Ik  tr.  ,  IMC  . 
I  John  Br-jwn  uid  ,  Licu.  .  , 
'  Do.  5  pc.  I'ri  *.  rci>c« 
Xfwton,  Cbambcr..  ud  Co.,  l.im 
I  Do.  t>  peroeut.  PralafviBce  ...  .. 
P'>.  SiMr«M.IMb,Un  

^'dI:^''' B 

■iti,,'.)../  OariHSlniklUiL 

I>o.  B  

Da  C  

Da  D  

Do,   5p.Tccnt.  Pri-itTtac*!  , 
8b*^Il(Jil  Tramw.TR 
Vick-rr*.  .*.'n.,  xuM  '       Liiii:t^O  ., 

Do.   i  ptT  cent.  FVrfmTKi     , ,  , , 
Wu.  Jvmon  and  Suit.,  L.uitiU 
Tork.btre  Kajrioc  Co..  Limitod 
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Hcrria.— la)  Lmaed  to  r,.W.B.  C-i^  at  A  per  oeat. 
)ur.  UL  per  akarv  hj  SbortnKM,  Ac,  C  j.   (c)  Oiiar, 
IpiT  ahare  ikaa  Od.  for  aapeaaaai      ttliarpaaM,  Ac,  Oo. 
Id)  hmfeA  ta  MMItBd  ItaiUwaj Oo.  at  o  |KC  p«r  annum. 
I<l  1*1*  ikolfwood.  HtiKMrB,  ud  Wjtaa  aaUwajr, 
llOL  (iTdinarr  MharM.  latataat  (or  (nk  tat  jaan^  1  Bar 
ent.  i  '.b<>  ueit  two  jnn,ttmmikt  ttf  ■tdia^ 
ao  7«ar.,  3  par  canL,  aad  Ibwilkpaaia  l|  ptP  4 
•■■lai 
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W<xk  eoili) 

Ooodi,  Ac.   

Total  far  werk    i-M  V» 

ABBIDglt*  for  «3  wkIu  f9il,i>!«_ 

MUnopni        .    ] 

Byliagt  aod  ITorthMn&OounUM. 

rmk  sndliij  JuQc  i. 

Ar  

Ooodii.  .tr  „|  ^.'  l''^ 

Total  fur  week   *4.li>3      "  £4vl7l 

Aaaiegite  rot  Si  WMlu  0  I  XllD^a  _<iwji« 

mumoiwp'    !     ni>    no  

l)ecf»B  ttUf  wwtTws  Incwte  a.1  Beoltt.  1 1  jm 

V«ak  ettdlic  June  HI 

VMKOcen,  At  > 

Oeodf,  Ac  

Total lorwMk      . — 

Aasngtt*  for  u  VMki 


MM 

•M.<'1»_  *iM»_ 

..ft^iw,";!  i;i..:+l.iaq_ 
Ml)  Mai 


WIMfgMI.  Av  

Ocoilt.  <*r  

AiMieK^ic  fm 


CamteUo. 


Total  forwwk   iLMi  |  MJtl 

AsfreK>t«rorS3«e«lu«  ..  _An4M_  <lM.tir« 

MUnotMO      -  I     »      I  _is/ 

litcreMcihtt  weekl  IiiC«<M»  M  WBCkj. a:!!.'!*! 
  aiaBK<;w  »iid  8outh  Wwitom. 

~*  Ac...-  AUJM 

 ^U,«7 

Malforiraok 

loc  ismeki . 


•  IIM. 


 J  U.a7_l 

tk*  ...|  44M,4n_|  «in4» 


SMI 

wttk.,  a,l9i  Increase  in 
OmaC  BAAtarn. 


Uoodj,  Ac  . 

TMalltrmik 


in 


•  tlH. 

AHJI4  i 


<^^at  IforthAMi. 
Wl»  wmiig  June  il. 


-  Ac 

0«kL<.  a.-  

TUal  f,  r  Ki-.'k   

Asgncauc  fvir  lit  WMk< 

Mltotonn  ■   

  ithiimaOi  Tlrii 


UWT. 
A«lt,i>IA 


riuwayeta.  Ac.   I  A10i,7S0  AHS.vii. 

■    ■    •  ..  _  l».i>»_ 

 .  ..I    MtM    l  ~M»  . 

tlWMi»thliiwek.lfeIw  lamiiiWttkt.mw 


Total  (or  week   

AMncatalor  M  wMk* .. 


HlghlKBj. 

P|i**'inf»'ia,   , 

< kmkI^,  Ac.   »  I 

TotjJ  for  wfl^k  ..-  

lAPtfttaforM 


Al*MM 


Ittfpw»  his  wwkrt*!*    lAUiiii  ftiob.  4714 


Hull  AUd 


numifan,  Ac   \ 

aaodi,Ac.  .  -  _ 

ToUl  for  wmUi   I    "Jt..HNi",  fn.ia 

Agsrtgatefora«Mk»  ...I  <14ii.w*  I 
MilwapM  \^  Mt     I  4<H 

  iMinnMhlf  A»d  YorkahtoA. 

WMk  vailiiicJtiia  nT 
Pi—mu.  Ac. 

Oood*.  Ac.  

Total  for 

Awrague  total  aMk*  „J  nonjni_  n^j] 


ponOoti  Brighton  mA  Sottth  OoAAt 


r«i*   4' 


(>«od«,*c. 
ToUlfiirt 

.lonsat*  for  i>eek» 

Miloa  opaa   

I  iicraaat  (bia  weak,  Jui.-oii 


lint  IMM 


_    IfOndoa  OhAtham  and  Doyr. 
Waak  eadlac'JiiM  A 

«!3iSc'.^'..""".~~I 

TotalfUraMk  ~  

Aovagata  for  B  vaak* 

Xtlea  opeo  

Incrfrtao  thin  wwk.  locrciuMj 


mt. 

4  UM. 

S.W7 

s.oia 

ASU,»7I 

UUi 

185t 

raaaaoMta 


Loudon  And  Morth  Woetem. 
'WeekeBtiagJStt.         u«;:  "  ~  «  iam. 

Utt,T7»  ,  1S0.74I 
<VI11M7 

lit  I 

>aii»*ki,<M«.Tn 


 KstroMtttM 

k  oudlog  ivmtt^^~ 


GlmaIj.  .tr.  _  

Tuul  fur  WNk 
AggregaU  for  tt 


lACWMi  lAla  mat,  AM 


Waak  avliug^uDa  6. 

Paaaencani,  Ac  „... 

Goudi,  Ar.    

Total  for  araek   

Aggtacata  f or  n  aeak* 


liioaaae  LhU  WL-ek.  ^iM> 


MldlAnd  ar«At  W«at*rn  of  IraUad. 

,017  e*.m 

•J.ITil  «..«» 

'ill'' 
us 


Waafcaa<l«tJMD>*. 
-  -MBfnAe.    CM 

Oooda,  Ac  _  _  «.i 

TooU  for  weak  ~,.|  «io,«ici 

Atomcau  lot  a  makt  ...  _^u>.7w 

imaaaiwn.....   i    «w"  " 

■iCWMi^towaak.  AM*~PactaaA««» 


WotthBritlAh. 
Waak«Bdta«4M»C 


Paaaancvn.  Ac 

(ruuda.  Af  

Total  fiTwaek  . 
AMiaKaMlocU 


ASUJC7 


 Worth 

 WaA  

PMaMiAink*c 

Oooda.  Ac— . 
Total  for  male 


JkgvracaM  f  or  S  ireaka 
Mitel  tfpeo    .  ^ 


— br: — 

ACUH   I  A44.A* 
Wi,»»_  MJ4I_ 

iS.l  10.7W  tS.S«H.*A»_ 

J.StfTJ     I  UirtI 
t^ntiucTt  neek.-,iUl,U3 


_         JNortli  ItoodOB. 
V'aak  eodiug  J  una  C.  Un. 

Psai«i««ra.  A(  1  tijm 

Oooda.  AO  I  UK 

Total  forwMfc 

miaaopau 

lutraaaa'tkla  waakTiaSt" 


 II  _  I   ;  It 

iBcraaaaawaaka,  a^uT 


Berth  BUtflbcdAbtr*. 


ii'aak  etMUa^lHtaL 
,Ac. 


Iiondon  i 


WaakaaUociutte  4  iw;. 

ftMawn.  Ac   Aa,074 

OgBda.*-   7.a» 

TMbI  for  wr-'k    licjiM 

Afliiaota  for )»  wcvka  ...|  <»M.7»1 

Hllaa  opaa   I  sm 


Bonth  Weatern 

Ut!>7-  '".11- 

_»«.1M  30.»» 

.  ,A.M7.;n  ai,.M!<.iS3 

wii  '  rat 
laaiTaau  a  wockj;,  UpA't; 


mi. 


ClBJtO 


iucre«iieU>>»  Waak, /i  .0*4  Tncraaae  ss  wa*k^^Ag|JW 
Qraat  North  of  BcotlAiid. 


W.fik  cn'lnig  .lun 

l*aaA-m(rn< ,  Av  

(UMtU.  *r  

Tutal  fur  wwk  ... 

Awfrftpkle  for  W 

MlW  opeo  

IiicTiiajc  tliU  weak.  ^1,137 


1H87. 
.-I  4,«17 

.J—»M 

.  _£l44.4ail 

.1  siiH  ■■ 
lucreaaa  U 


A7.W« 

«41.1«_ 

iui 


Qr^At  SouthAm  And  WaAlii'i*. 

cok  cadios  Joaa  4. 


Ac 

Uood*.  Ac   

Total  for  imk   

Anpragate  fat  13  wwka 
Mllax  npon 


Ao.e?: 

_  H.'I2t 


IBS— 
A».in« 

_  a.Ms 
tiH-if; 
AtmtigB 

871 


lBtriMMet.hU  wwk.flM     iucreaatsi  mwlu,  i!4.a)io 


VL-ek  eodlngTilN  A. 

I'a.i«igvri,  Ac   

(;ood«,  Ac.   

Total  forwaak   

A(saw>ta  tot  a  waak* 

M...50pcB^  ..■  

litctvaatklawaak.  Air,7«   

Ijondon  TOway  —d  aoutheiid 

PMaangera,  Ac.    ^.^8 


Uooda.  Ac. 

Total  for  waak   

AavMata  f ot  !!l  ttaakf 
Mllaa  opaa . 


— Kisr 

<KJ>I.71I4_ 

HI 


 l.t!l7 

AlDMl* 

81  ■ 


1  arriiMiJ Wi  walr. jnin_ I  n r rn ii i n  ia  waakar.i>i.«"> 

MAnAfctlOT  BiAMAld  Aod  IJnootoAhlTA. 

Waak  eidlac  Jnaa 6.         'lW7.       allM.  ' 

Pumanmen,  Ac   <12.9H  .  <11.«07 

Uooib.  Ac  1      41,478  ,'_».»« 

Total  foroiak  ....          'Zimm  '  Mn.wo 

ACBiasataAiraMfea  ..^fioo^m  {  Xiiw.usi 
Mllaa  waD   —4     tttk  Mi 

li.ct^a5CiBk.«iii  iIiMMrgagnH4.ati 

_  XAtropoUtan.   

VaakeaillBg Jima6.  UW.     i  aim. 

PaaeUBara.  Ac.   

(-.oudA.  Ac.    1 

Total  for  itci-k  I  HtJM 

Aurn'S.itv  tor     wralu  o  \  fas7,9IM 

Milt^opcii   *♦ 

IncrcoM  thi»  wixiW.  i.i .» 


 _^  iU 

Incmue  Si  week*,  tv.'..'^ 


Paawimati, 
Uooda.  Ac..., 
Totatfiriita  .. 

MllmMA....^...-..   - 

ImmS^miLmriSSSmi 


1W7.  MM 
S.M7  A4.«M 
•.l«6 

"Tia.a4e"l'~Zij,oi7  • 
AlMiTaio  AsaajMA 

~"iBr  -  — »^ — 


 Hhymnoy. 

Week  ruiirng  JuD*  iSfT 

i'aaaeti^en,  <lc.  

Uood*.  Ac.  

Total  for  wwk   

As^avlc  (ur  S  waak* 

Hilca  apao   ■ 

locraaaaltis  wwk.  t^M  ' 


tiiijm  ;  Aiu4.::)> 
lncnaaaM  waaR  t»jm 


Soutb  SAAtArn. 


"!« — 

.AU.oSi 


Wi  ek  L'li'l  iun  J  una  9. 

Faawuffer-.  Ac  

Uoo«lii,  Ac  

Total  f I  •  wiM>k 

Aggiatfi'U'  Il  it'ccki 

Mllaa  opao   _ 

luctiMaetlilajKiiek,  1 1  i  i  _  Innrnar  rt  mmtt.  rw.10 

Tag  yAkkt 

'Woek  nidlac  Jaaa  S.' 


Paawonia.  Ac 

(louds.  Ac.  

TocU  fcT  waak 
AMt««c->ia  tetlMika  . 

MUtti  opeo  

lu'creaje  eliia  wegk.  £S.3Qi) 


_is.s«_  vtm 

AU.3I7  i~kUiiin'' 
AM».a»7  _§ilMlj_ 

 i«  _l  m 

Ifioaaaam 


WaiArtiwpd  IjlmoriAk  and  Wi 
 WaakaaJlasJaaaa. 

Paamcan.  Ac  

UotMti.  Ac   

T.iUl  lor  wt^'k   

Ag^Tt^w  tin  vatkfl 


Iiuaeiw  Ihu  week,         Tncnajr  ii'J  voelu,  ie:i,Mi 


Mona  lati  Kxri.A«ATiosa. — a  TIm  n<«pti  tor  tl.«  gorroMWid.i^t  lo-noil  Uit  jear  ara  a4|ut«l  to  tb«  artul  Astitm.  (  Exclniln  qI  l£l^  mUn  Joint  Uo 
MlehuiTa  of  116f  blIm  of  Joist  Lumn     d  InolattiM  i'i  m>U'*  Knr-iHU  Llii«4  worked  and  ^  biIm  Jolot  Llnm  lU.N    proportloa).     «  Indudaa  IM  mika  i 
BON  worked  and  £iS  milfi  Joint  Lisra  IG.X.  pnijiorUMii;.      /  Tl.*u»  ti«nii>«  do  IMt  iadui^  tb«  rtK^lrti        rvn^  <:f  tb«  <.tiui);ftOT  c  Join*.  Lu 
racvipte  of  tl>e  Caaal-  t  Huiwar  1'.:^  atlM;  Cual  Hi)  wtK>«.  ;  luclii>j)-«  «tM^nitto«t  receipt*  acii  toLLi.    ^i't-r.iiit^  r>  <<  <  ^-ir-i  loui^^r  mrtu  lo«i. 
la  loe  Itfa^laaitkaalkakafUM.     p  Zka  faaaaar  partioa  at  tlwaaeaaaaa  aradaitnA  taa*  Aaak  ilaea.  Ac,  wtilck  are  lucloiied  is  tku  cetuni. 


BLlfs  Joint  Ljoaa. 
da*  Ut  mile*  FoeaigB 
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lii»Ht40i>.D.,  7H 
BrmakMw...  <t 

ok.ri*.*p.,  n 

Dik.Wk.AWi.  144 


MHaHocthn  Mi 
irport  *  Chr.  41} 


Wtani  D.  *  L.I  41 

~_  1_  ,  W 

Wn.lt.kaQ.  SS 


ijito<.  1  BoL  ' 
Arg.  QL  W.  n 
B>jn.*K.W.u 
BthttftS.  r.  • 
1\Bbu  B'cb  < 

BM.*y. «.  r 

BmckJ  CMt.  . 

Bpil.B.*C.l.* 
ana.01.  8b.  d 

B.A7.APM.a 
B.A7.41ot.« 
B.  At.  at.  la.  • 
B.  iL7.  WMt.  • 
On.  Ftdto  » 
Owtrai  An.  • 
OMalBbbui 
OiMralUrif.* 


 Sit 

mTbim.  a 


 .k.-.. 

ItM.T.OhrlM 


•Htlm 
Sstn  Bica  • 

«.Tk.af  <]».< 

Dt.O.B.*M.« 
at.  lad.  Pmi.< 
a.  W.tifBna. 
H.R.  BiwMi'i  •* 


iBft.  el  Um.k' 
titmt  


ll«.8Mtk..a 

Mid.  UnvuM 
Mlnu  *  Rio  i 
HimjlMMctr.  a, 

S»t.*K.Cnmli 

a  .  ! 

5.W.  Krffa.  i; 


PoirteO.  A  V.u 

SMif*  A  r.  ^ 
Iiak.8ji.Bw.c 

B.  B.  Bio  Or.  < 
8n.  MalirmtU  c 

■  Unv* 
Ib4I*g  . 

V.M.A  Hoflm.!.! 
W.  r..tid»n  V' 

W.  U.HVUUM 

W.  of  lad.  P.  .-I 
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■nnira*—  viei 
■wlh  ludlmn  Raa«Hr,.„_-~...  711 

lUUmr    T5! 

TlUa  IterU  aiul  SaOoo  RaUw&j-  .  ;ss 

Baofal  Dooan  BaUwoy  7SI 

Btoiml-NMput  Batliwr  ..^  79< 

Murni  riiiijtiit  Iplliiji  7it 

BiriiU  Blaoca  and  MwtCirMiani 

lUllmr  Til 

WoMCtonr  Hrforts— 
Omt  iDdl&n  feolDiHiJa  RaUws}-  7M 

■inicu  Naliont  Bilhnur   

IhuilU  IliUNr-.>if   

NorUi  Vaingf  Onaiir  Ian- 

WST  M...Mm.»-.  TM 

Pnorto  OaboUo  nod  Tdmltndl- 


wiiy 


Indiso  Midland  MlMT 


4aisiciii  4  Carasmji  Bajlwat*- 

Cnitm  Piriflc   im 

BalUnMraaiid  Oiiio„^„.^~  Ml 

Krl6  ....nM*-««MM«M^*»  7lft 

lA<iat  Rftnliia  ..  ,.  9H 

lUilroad  NolM   „   TM 

GKXIBilL  Niw«— 

LUtbt  KallwKyt  771 

Bul«  IkK  ki  Brtl-RhjnniiDX  Direc- 
tor' Rfioxwl  \t  iMt    771 

Nivw  C'Hi.-npanIa!  utrt  Nnw  lime*  771 
A.  Badly  M»on«»d  SUiUon  m 
A  PinnUorrrtboHoiJlh  Yorkuhire 

m 


...  7*7 

OrMd  Jnwtlca  eiMd..«   7117  , 

ha.  Oualni  aod  OOMMMlwair.  ..  7S; 

■lan  liiMa  JM  to  Tei 

Mkia]  Traffic  Seiama  7«e  and  7e3 

Aktiolm—  I 

■niA  Cardiff  aattwirs  liU  7M  . 

Till' (':iuH  problin  7m  . 

Ttic '  L'litral  Paou  ...  ..........  Tflo 

Piu*iii»  NoU*  7*5 1 

Sl»are  Market  m  ' 

Korli  Bicluuwe  BeUiement    7i«< « 


XapoUo 
Rallwmjr  Cmtrart 
iraitod  tttatflu  Oar  CuioiMor 
Midlatiil  B,(iuu<  Ui  S.'ull:in[i 
BootUil}  Prlvnle  ItiU  rnxxHluru 
Commercial  TroraUaia  and  Ball 


Tha 


77n 
77S 

77S 

I 

•n* 


KulTw&Ts  111  liti'jdaeJa   TM 

liiiilwar  KIIU  In  HarlLamoot    775 

Jamaica  Rail »«v    779 

lutcnutiaiuJ  sr>xiii:>g  Vnt  Oom- 

pany    775 

FQreln  and  Colonial  kotui  T7S 
Kollva)  Patent*   ttii 


fAnnualJ.  AVincliiwttir 
."i.  Great  Winclieeter. 


14— Mexu':ui  Xntumal  Brihnv' Ooava 
Wincheater  liouM,  at  2 
Jhm  14 — North  West  of  Umiriin}'  Ttiulwa; 
HoaHk  at  3. 

Jme  14— Qneboc  Central  Kailwny  lAnnoaJl. 
■tr«ett£.C..  at  12. 

Jme  15— Cordoba  Central  Railway  i  Annual),  Winchester  House,  at  12. 
Judo  16— Kendal  Central  Bailiray  (HaK-yaarly),        Oraaham  Houiu>, 

K.C..  lit  i-'W. 

June  17  -La  Qtinirn  nn<1  Caracas  Railwkj  (AnniuU),  60,  New  BroiMi- 

»lrt«t,  E-C.  at  12.30. 
June  17— I'uerto  CnlM>Uo  and  Valencw  B«ilw«r  (Annaal),  60,  Maw 

Browl-rtreet.  E  C  ,  nt  1. 
J«M  17— Waterf ord  Dun^ma 

Watarfofd.  at  12.  _  ^ 

ta»  lit-Iiidiw  mOamt  Btflmr  (BUt-fMilr). 

imn  n-BrMol  Waion  anA  Omian  trwka  (AnHO.  BriM.  at  L 
In*  Kt-ayiik  Ottoautt  Baflwigr  (iknr  


Aa«AM  BaMuBAibW4T<-Tndm  Av  rtitl  Hid  imwadc jgOl  lie 

rpoei 
KC. 

Benoal  NaaruR  Hailwat.— Teodera  will  b«  roe«i»ed  up  to  Juno 
nth,  fnr  the  supply  of  rails  and  CMt  iron  pot  ataepers.  (Stt  adtfertiu- 
ment,  Hailwat  Timkb,  Juii*  Mk.) 

BoMHAT  Baimji'a  a.ni)  Cbntkal  India  Railwat.— Tondore  will 
be  rowiTisi  up  to  June  17th  for  the  snpply  of  ateel  underfimmea. 
•Soee:  V>,  Finnhurjf.c  ircUB.  E.C. 

BvkKA  Railwats.— Tondera  will  he  recaifwl  up  to  Juno  18th  for  the 
■nplj  of  w«t*r  cranes,  hammers,  nn'i  juenpora.    (,S«  adveriitfmmt ) 

OuraBtAH  Kailwats.— Tenders  will  bo  rocuiTOd  "P  t(>  Junn  Hth  for 
the  eappljr  of  cut-iron  chairs.  (^S«<  adturiittntnl,  Kailwat  Timbs, 
Mat  2ai(dJ 

Oakbbiah  Bailwats.— Tender*  will  be  reoohred  up  to  June  6th  for 

the  aupply  of  utorea  and  mntcrinls  iSm  adwrlUfmml,  Railway 
TtMtm.  May  22nd: 

Can  GtovBBKMMT  Bailwatr.— Ti-ndera  for  tbo  auppi/  of  WBUh 
ateam  eoal  will  ba  laoaived  op  to  June  asth.  Cape  Uoremment 
ijKacr.lia.TiotoHMtreet,aw. 

BAirr  IHDIAH  Eailwat  — T<>nd»r»  will  be  receiTed  Jipto  JuD^  »rd 
for  the  supply  of  stpol  undcrframos,  Ac,  for  i 
looking  apparatus.  Ofiioee :  a«J(ichoUa-kuiabKX;. 

wU  be  received  op  to  Jvaa  UO.  (8w  aAwrMMaiM^  Buswat  Ttrnm, 

OiirAT  W^:^Tf:KX  Railwat.— T.-nil.'rs  will  be  reo^iTod  up  to  June 
ISth  for  tho  supply  of  apriii«B,  axles,  Ac.  and  up  to  Juno  28nd  for 
tho  conatruction  of  33J  milusof  railway.  (S*«  advertiffmentt,  Raii.wat 
TiBTO.  J[fo«29tM  „     .       .  ^  . 

Qrut  Wbstkrn  Railwat.— Tandera  for  wofka  at  Bnmaooimbe 
will  bo  received  up  to  Jane  2Snd.  (Sm  aiaiilfMaiMf)! 

Obkat  Webtbbk  Railwat.— TVndeta  will  be  reeaiMa  up  to  Jane 
Stiid  for  the  supply  ot  IxMitu     i  S^f  adrrrd'iiitm.-T.!,  Railway  Timbb, 

^'jH^OiniiMD  Bai !•  WAT.— Tenders  will  be  reoeiTed  up  to  June  19th  for 
fhH^|ffyt*ttrf  (0a«a«h6rM«snMal.  Bail  WAT  Tnns. 

Indiah  Statk  Rati.watb.- Tendare  will  be  recwlvf-d  up  t-o  June  15th 
for  Im-iJ.  lioilere.  .Vc„  and  up  to  June  •i4th  for  the  Bupiily  n(  nt^iil  rails 
ad  fisbplatMi,  uttxd  fishboltB.  w.  i.  fpikee  for  raila.  wheels  and  axle*. 
:  steel  wheels.  Director-nencrel  of  Stores,  India-office,  Whitehall, 

MKAm  Cobimratiox  Tramwats    TenrlprH  foe  wockiBK  thsaa  faani' 
by  horse  or  mo-.'hnrm.-jvl  tr:u:tion  >vt]l  ha  reoatvad VP  to XlUM SBUl. 
odsertiMinent,  Uailwat  Timim.  June  !>(h.) 
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RBTM!«tT  OpPOSITIOS. 

"  The  earth,"  ram&rked  an  American  lectorer  recently, 
"  belongs  to  the  solar  STatem."  "Thank  Qod  for  ihat!"' 
ejaoalttted  on*  of  hia  audience :  "  I  thought  it  bek»if(ed  to 
the  Standard  OQ  Companv."   In  view  of  the  suoceaa  which 

has  so  far  attoudod  the  Butt  Docks  Cotnpany'.s  niilwaj 
project,  a  good  many  pcoplf  must  havu  begun  to  suspcc-t 
that  South  Wales  belonged  (o  iLu  Marquess  of  Bute.  We 
congratohto  the  shareholdets  of  the  Bhjrmnej  Bailmjr 
Company  on  luving  at  length  raeoefldad  in  pennnding  then* 
directors  to  oppoae  a  scheme  which  thi^atoiiB  tfl  n-volntioniso 
the  whole  of  the  railway  system  of  South  Wales  and  to  ititlict 
irrepunible  injury  upon  the  cornpaiiie.'i  which  at  pres<-nt 
divide  the  lacratire  traffic  of  the  district.  It  might  have 
bepn  taken  for  gnnfad  that  the  boaid  of  the  Ebjaaaj 
Bailwaf  Ccmgnaf  mold  oypaw  aa  •  mttar  of  ooone  a 
Bill  whteli   atfacked  Rhymney  interetto  so  openly  aa 

thi.s  But*>  iiriijpit,  but  .anything  enianatintj  from  tiie 
liute  Docks  Company  .seems  to  have  a  fatjil  fa.scinatioa 
for  the  Khymney  board,  and  in  the  House  of  Lords 
the  task  of  opposing  the  Bill  was  left  to  the  TaS 
Tale,  *  eompeay  &r  lewTitaUyeaaeenecl  fban  the  Bhynmey 

in  the  matter.  It  will  be  remembered  that  the  Bate  Dodci 
Company  not  long  ago  introduced  a  Bill  into  Parliament 
which  providi  'i  foi  thi'  .ilis^ n  pli.jn  on  ridiculously  inade<|uate 
terms  of  the  Hhymney  Railway  Company**  undertaking. 
The  Bill  waa  mercileflsly  critioiaed  in  iheae  oolnmns  and  else- 
■whan.  It  waa  pointed  out  that  the  debeulure  and  pretar- 
enoe  atocks  of  the  raflwrny  woM  he  awamped  in  a  ninoh 
larger  volume  of  dock  sfockH.  That  these  latter  in  tho 
ordinary  coarse  of  events  oould  not,  security  apart,  be 
expected  to  command  aa  Ugll  •  qnotation  as  vtShnj  t 
and  that  the  absorption  was  consequently  all 

TO  TBB  ADTiKTAQE  OF  TU  BUTE  DOCKS, 

and  to  tiie  detriment  of  the  Bhynmey  Raflwny.  It 

fiirthor  pointed  nnt  th.ir,  altho'iirli  the  parchaso  scheme  pur- 
jmrted  Ui  provide  after  two  years  a  10  per  cent,  dividend  on 
lUiymney  ortlinary  stock,  there  was,  as  a  matter  of  fact,  no 
guarantee  for  the  maintenance  of  this  rate  of  distribution, 
and  til*  Ibcqwaa  oC  Unto  ivaa  obteuuiig  a  pnpmderating 
intweet  in  tiw  raoonetitoted  company  wfaieh  would  make 
bira  praotieally  the  master  of  its  destinies.  Slowly,  Vnt 
none  the  less  surely,  tlu'  RlivmnL'v  stocklioldora  arrived  at 
the  conclusion  that  they  were  being  invited  by  the  directors 
to  sell  their  birthrighi  for  »  very  questionable  mess  of 
pottage.  An  opposition  mm  oiganiaod,  and  altbon^  the 
tine  at  the  disposal  of  the  Shweholdefs'  Committee  was 
short,  its  members  vrorkrd  so  ^eulously  that  the  directors 
found  it  nece.sssary  to  surrender  at  discruti on.  In  deference 
to  a  strenuous  prote.Ht,  supported  at  the  coiupnr.v',-!  mot  tini,' 
by  a  anffioient  number  of  proxies,  they  withdrew  the 
objeotinaUe  sehsMMt  and  the  Rhymney  Bailway  was 
allowed  for  a  time  to  pnnoe  nmnolesisd  HIm  enn  tanoor  of 
its  way.  The  respite,  however,  was  tnit  htief.  Foiled  in 
its  attempt  to  buy  the  Rhymney  at  a  price  much  Ijelow  it>i 
real  value,  the  Bute  Docks  Company  conceived  the  idea  uf 
building  a  competitive  line  to  deprive  Hofitotntfic.  Again, 
the  complaisant  diieotors  of  the  railway  oompany  diaoam«d 
no  gnile  in  tho  Bate  strategy,  and  they  have  alimrad  •  BDI 
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which  thtieaten^  to  depriTe  their  railway  of  the  mnst  iucrativu 
part  of  its  traffic  to  pass  Lord  Lauderdale's  CommittM  of 
tks  Hotia«  of  Lordfl  without »  word  of  protest  Fortomteljr 
tiw  81uu«1iold«ra*  Comtnittee,  whioh  tendered  mnA  jeeaaiai 
8er7ic«  in  the  mutter  of  the  amalgatnatiun  scheme,  han 
becom(<  nlivo  U)  the  dangers  involved  in  the  new  Bill,  and  it 
hxi  lirst  iKi  lime  in  bringing  pressore  to  bear  upon  the 
directors  with  the  object  of  eecoring  that  (be  adteme  sludl 
be  strongly  oppoeed  before  tbe  Honee  of  OouaMae  Com- 
atittee.  True  to  tbeir  traditimnl  poUcgr  of 

"doi't  raooi;  i*u  ookb  nonV 

the  directors  havn  luistoned  to  make  the  amend':  honorable. 
They  have  i*sacd  a  circttlar  to  the  stockholders  to  the  effect 
that  "  the  Bill  of  the  Bate  Docks  Company.  t"»  Ihf  aliered 
"form  in  wkich  ii  ha*  juit  pa§$»d  tht  drnmiUte  of  thaHouge  of 
"  Lords,  and  now  Rtands  nmij  to  go  before  tbe  Cbmaufetee  of 
"  the  Home  of  Comnions,  in  very  unsatisfactory  as  regards 
"  tiie  intereets  of  the  Khymney  Railway."  The  italics  are 
ours.  We  make  bold  to  say  that  the  Bill  in  ii'ii-stiou  was 
wholly  ujuiatiiifactory  from  a  Rhymney  point  of  y\c\t  when 
it  WM  fiiat  preKented  for  the  consideration  r>f  tliu  Lordii' 
Cflnmittae.  aad  Uutt  the  diiecton  bave  been  goiltj  of  a 
gimve  deralictioD  of  datj  tn  not  deoi&og  to  oppoee  it  before. 
WTiPQ  the  i»*ookliii)(iei>i  of  the  Rtiytnney  Railway  Company 
have  fluccfedLMj.  us  wf  Liipc  they  will  sncoeed,  in  defeating 
thp  Hii'e  Docks  Cotiipuny'.'-  :itfLrrt;S8ivo  scheme,  they  might 
do  worse,  in  view  of  the  recent  scandalomt  negleok  of  tbeir 
int^^reats  bj  the  direetoiM»  tiiaii  ianet  npoB  a  reooeetitntioii 
of  tbe  boBid. 


THS  CIiASS  FBOBLEM. 

We  have  oflea  urged  that,  apart  from  the  exigencies  of 
metropolitan  and  suburban  traffic,  there  is  no  need  for  more 
than  two  classes  on  our  ruilwavs,  and.  therefore,  wt-  wi'lci>nir 
the  BCC«8Bioa  of  wvry  fraeih  recruit  to  tbe  !!tan<i«rd  raised  by 
tbe  Midland  Bailway  Company  twe&tr  two  years  ago. 
fieoond.cbtfii«veB,ve  bee  dwindled  oo  nocb  of  late  tbat  those 
oorapaiuGfl — like  Che  Vorth  Weatem,  tbe  Great  Western,  and 
the  Soutit  Western-  whinh  an;-  ni.t  ynf  pivputt-d  for  the 
drastic  step  uf  abuUiihing  the  aeouud  clnss  altogether,  have 
found  it  necessary  to  make  a  serioun  i-edoction  in  their 
■eooBd^jlaas  fana,  and,  practicallj,  to  ehai;ge  onij  the  tbtird- 
etan  hum,  with  a  email  addftfanal  penairtage  for  tbe  extra 
privacy  and  elbow-room.  The  principal  connections  of  tho 
Toraees  Railway  Company  are  with  the  Midland  and  tlie 
London  Jkcd  Nor'th  \V'estei-ii,  njid  wherena  i he  former  com- 
pany has,  since  1875.  had  do  second  class  iu  itfi  trains,  the 
latter  has  recently  abolished  the  second  class  bo  far  as  its 
Soottiab  aerrioe  ia  ooacenied.  Inaamooh  ae  neaiij  all  the 
Poneaa  ommeotions  with  the  Korth  Western  bave  to  do  with 
the  Scottish  servio'  the  coniiniriv  h.,i5  recctilly  LcL-n  dr^baiTed 
from  secoud-claas  bwkiiigs  iu  respect  of  tis  through  traffic, 
and  it  is  in  this  condition  of  affairs  that  tho  directors  have 
deoided  to  diaoontinoe  fiurmaUj  as  from  Jnlj  1st  a  class 
whioh  haa  praoliflallj  diaooatiBOfld  itaelf.  AIthoa|rl>  tbe 
abolition  ot  tbe  eaoooid»olaaa  on  tbe  Fumess  sytitem  is  due 
rather  to  the  fbroe  of  circainataneaa  than  to  conviction,  it  is 
io  be  aiade  the  oooaaMia  of 

I  TiRT  litnRnnxo  umbimimt. 

The  director*  have  ilociJfil  to  iafiuf  "  .•fupp-li'mfutiiry  reserve 
tickets  "  to  the  boldera  of  third-class  tickets  ou  the  followiug 
liberal  tomia Up  to  15  miles,  3d.  per  passenger}  IS  te  30 
skilea,  6d.  per  passenger;  31  to  50  milae,  9d.  per  paeaenger; 
ftl  to  7ft  ndlea.  Is.  per  passenger ;  7$  to  100  V^ei^  U.  3d.  per 
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paisaeuger  ;  100  to  150  miles,  Is.  6d.  per  passenger.  Return 
tickets  are  to  be  iasned,  but  in  order  to  prevent  a  number  of 
these  tickets  remaining  ia  the  hands  of  tbe  poUio  for  a 
length  of  time,  they  wfll  be  avaikble  on  tbe  day  of  taana 
only.  A  certain  number  of  third -class  compartments  will 
have  labels  placed  on  the  window  s,  i<<  now  done  to  indicate 
"Smoking,"  simply  with  the  word.s  "  Reserved  Tickets." 
All  the  atatioDniaatera  aad  goards  will  be  eupplied  with 
tbeae  1alela»  and  theieanired  ooaapartaient*  wiUm  inmaaed 

or  diniini.Mhcil  day  by  day  in  eccordance  with  the  require- 
ments. This  is  an  entirely  new  departure  in  the  conduct  of 
railway  passenger  business,  and  we  tra.st  thu  ])ub!ic  will 
appnwiate  the  enterprise  of  the  companj-  in  iiisuing  "  supple- 
mentary ticketa  "  for  the  purpose  of  providing  their  cnstomwa 
n  oh  "x<  lu.^ivL'  accommodation  if  tbej  wiah  to  have  it-  The 
t  uw.i>.k!,y  aUo  [<njpo$e,  with  the  introduction  oFtbbabpple- 
montary  reaervu  tickets,  to  reserve  thirJ-i  lasa  compartment* 
for  one  or  more  puiiongera  for  tho  payiueut  ui  su-  urdiuary 
fctret,  provided  that  not  less  than  six  honm  be  given. 
At  preeent  there  ia  no  definite  rnle  in  ngard  to 
reserving  thud-ebMB  OMnpartinaota,  and  ii  ia  bdieved  that 
additional  i-evenne  can  be  obtained  bj  adhering  atrictly 
to  this  arrangement,  except  under  special  circnmstances, 
instead  of  leaviuf;  everything  to  the  discretion  of  tho 
atationnuiatera.  We  understand  that  the  company  propose 
to  adhere  to 

THE  roneVT  F[K!<T-CI.A<t8  PARES. 

Altboogh  tbe  Great  Northern,  Ufanrhfater  Sheffield  and 
Linoolnahbe,  Xidland,  Glasgow  and  Sontb  Weetem,  Vorth 

British  and  Cambria ti  •  impaiiici,  when  abi  dishinj;  se<  i>ntl  claisa, 
reduced  their  tirst-clu.Hji  fuitjii  to  practicaliy  i^d.  a  mile,  they 
I  have  not  arrested  the  decline  in  the  number  of  first-class  pas- 
aeDgera.  What  will  be  tbe  nltimate  xeanH  of  the  new  radttotioo 
ia  eaeood^aaa  faieaeaBBot  tmfwtuBatelj  heaoeaiataiy  taeted, 
seeing  the  great  growth  in  the  general  passenger  bu&inoss  of 
tlie  companies  which  goes  steadily  on  year  by  year.  For 
iii.Htaiice.  the  Londun  iiiid  South  ^S"esteru  t."onipaiiy.  fi)[-  tho 
half-year  ending  December  .ilift  last,  conveyed  abont  a 
million  additional  passengers  in  all  classes,  and  the  OxaaA 
Weatem  aboat  a  million-aBd-a^iaarter.  In  tbe  caae  of 
the  Great  Western  Railway  Company  one  singular  aad 
unlooked-for  effect  of  tlic  reduction  in  the  second-class  f.ires, 
for  the  half.year  ending  December  3l8t  last,  was  a  loss  of 
35,847/.  in  third-class  receipts,  although  there  was  an  increase 
of  over  haif-a-million  in  tbird-olasa  paaseqgera.  So  anb- 
■tantial  ia  the  redaction  in  aeoond-daaa  farea  whioh  haa 
recently  been  made  by  the  above  companies  that  taking  inta 
account  the  o  percent,  duty  to  be  paid  to  the  Govemmanti the 
.SI  cMnd-cla.-.."!  till  the  i:i  many  cases  will  now  yield  leas  than  third 
claNS,  iteeiug  that  eight  passengers  constitute  a  fall  oomple* 
ment  in  Hecond-class  compartments  and  ten  ia  tUxd-olaaa. 
Mr.  Aaiett,  the  eminently  capable  geneial  maaagBF  of  the 
Faiiieaa  Batlway,  haa  made  a  carefnl  atady  of  the  effoota 
produced  on  revenue  by  tLe  various  chatitre.-,  *»liic!)  different 
companies  have  carried  out  of  lat-e  ui  tiieir  class  ori-ant'e- 
ments.  Tbe  knowledge  thns  obtained  must  have  been  very 
useful  to  the  boiard  in  considering  the  abolition  of  the  second 
dass  and  the  experiment  of  "supplementary  zaaam 
tieketa"  will  be  watched  with  intaraat  by  railway -nMa  all 
ovar  the  caaatty. 

THB  CENTRAL  FACIFXa 

There  i>(  ni'tiiiiig  pacific  about  the  Ccntr-.il  I'ucilie  Railroad 
Company  ja.Ht  now  except  it^"!  name.  Two  years  and  a-half 
ago  a  committee  was  formed  in  Londan  under  tbe  preaiJency 
of  Mr.  F.  G.  Banbaiy,  H.P.,  to  inToatigtte  tbe  poaition  of  the 
nadartakiitg  tad  agitate  for  a  dividend.  ThaooanBilttaeoaiBa 
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into  eaistenoe  under  iiautingt^in  antpicM,  and  it  is  not  Bur- 
priaing,  theroforc,  that  it  shoold  bave  amvod  at  tha 
onrlTniniB  thst  Mr.  HontiagtOD  mm  ooi  m  black  m  be  >• 
~  '  Sir  Umm  WOMB,  wk«tM«d«rattdbr  the 
1 1»  «BMiiim  iol*  thtt  KSun  of  the  ooBfinj  and 
KBf  dm(i«ttd  maid  be  tactmtA  aaA  of 
its  dieorganiKed  finances,  m»<l*(  ;l  vovfig-e  of  diacovery  to 
the  UnitAd  StiUiet),  asd  eve&tuaiJj  !iac«e«d«d  io  obtiuniBg 
\  per  oaat.  for  the  long^mlbring  sbareholden.  Hie  report 
tMMd  the  deetiae  md  &U  of  As  Central  Padfti  BmItomI 
to4l«liiHafltoliun«if«lMtMdlTiiMTB  l6e4.  At  thiKrttme, 

Ur  now,  Ml".  Huntinpion  na^  the  rulinp  spirit  i!i  C'lu'tpI 
Pwific  finance,  ami  in  view  of  the  fact  that  lie  wttt  iiixgtly 
interesteii  in  the  Southern  Pacific,  wbich  bcnelited  matf- 
rmlly  bj  the  traoefer  of  the  line*  in  qosetion,  cjnical  people 
on  thia  ndt  of  AHmaUe  ingiiitd  thiA  Mr.  Hantinffton 
hud  htm  BUM  inflnmoed  hj  rej^ard  for  his  own  peeaniarj 
inteM*  thiB  mtl  for  the  iatoreete  of  Ceotnl  Pacific 
ribMnbbkbm.  Howw*m>  tkit  awf  be,  tUaga  teT*  bfan-ttt 

Mm  8ir  Charles  Rivers  Wilson  r^nmed  from  his  mission 
to  the  States.  The  old  litigation  between  the  company  and 
(he  Gnvemmcnt  has  dragi^ed  alony  wit!iuut  letiiiite  n-sult, 
and  the  apathy  of  stockholders  in  thia  country  on  the 
Continent  in  neglecting  to  register  their  holdiuf^'s  has  left  (he 
oonfcrol  of  the  ntilnwd  in  th«  haiBd*  which  have  hitherto 
madia  ndi  ui  ill-xise  of  it  It  is  not  snrprising,  therefore, 
that  anew  conunittot^  slioaM  have  arison  to  suirtrest  a  scheme 
of  reorganisation  for  th«  comp&nir,  and  lo  in-ge  a  prompt 
settlctiifui  of  the  protracted  negotiations  with  the  Qovom- 
ment  of  the  United  States.  The  pmonnel  of  the  new  body 
is  an  extremely  strong  one,  indndiii|r  *^  doea,  man  1ik« 
Lord  Monkswell,  Sir  John  Lubbock,  and  Mr.  Bayard.  These 
people  see  clearly  that  there  is  no  hope  for  the  Central 
Pacific  so  lonp-  as  it  remains  a  shuttlecock  in  the  hands  of 
Mr.  Haatington  and  his  aesociatee.  A  Mr.  C.  E.  Dretherton, 
who  is,  we  understand,  officially  connected  with  the  company, 
ha»  protested  in  the  "^'"irn  of  some  of  our  financial  ooo* 
tamponriM  tliail  tbo  ooaaniHte*  is  aelf •sppaintad  and  self- 
oonstitated.  Iti  our  opinion  it  is  none  the  woi-se  for  that, 
and  if  the  Knglish  and  Continental  shareholders  wiH  ouly 
register  their  holdlDgs  and  give  the  new  committee  their 
rapport,  they  may  assist  to  raise  the  Central  Fitcifie  from 
Ika  BloBf  h  of  DaqiQBd  in  whkh  it  las  flooudaivd  a»  long. 


PASSING  NOTES. 


The  traiBo  receipte  for  ths  weak  tediac  J«M  tnh, 
tWi^tbree  of  the  priaoinsl  liaas  of  tU  17atMl  Kiagdoni, 
llolJ0MlSL.vUdiiias«aKBBd«BUkMaiBiias.  For 
■poodiag  tnak  ia  ISM.  the  raea^  of  tha  smss  lines 
l*»UBtU9fttiiHk  TBfi^  miles  open.  There  was  thus 
)  of  369,7161.  in  tha  receipU,  and  an  increase  of  88i  in 
The  ai;grcgat«  receipts  for  twenty-three  weeks  to 
4M»  amounted  on  the  same  thirty-three  lines  to  36,37$,2S9I.,  in 
easapsrison  with  U,lb7.9m  far  dw  nnnraa|imdiiif  psriod  last 
year;  increase  1, 215,61 0{. 


It  will  be  weksome  news  to  the  poiicy-bolders  of  the  iUiiway 
Passengers  Assurance  Company  tbat  by  Act  of  Parliament  of 
this  session  it  is  empowered  to  grant  a  more  comprehensive 
policy  than  hitherto,  and  prorision  can  now  be  made  under  the 
gen<Ttt1  Bccideot  policies  against  diBablenent  throo^  typhoid 
ievcT.  typhag  fever,  scarlet  fever,  smallpox,  «nd  iwasalea  Vfe 
nndsratand  that  under  their  extended  powaaa  (hs  divaotora  are 
also  in  a  position  to  issn*  fidelity  guaraataeS  Mid  thiniiisz^ 
iadsatnitsea.  sad  that  tha  hoa^  of  tlis  oeafw  »»  adopted  ky 
dealt  of  Owaaaar  and  sD  {mbKaoOoaa.  TfcaaaiaBwaaad 
-w  aiiMld  asm  to  nmtarisUyaolsrstttio  sphan  gf  asafoU 
\  of  ihis  old  aatoMiahsd  institotnn. 


The  MEdlsni  Railway  Company  giv«  notios  (tei  daring  tha 

snramor  season  pcrsotml  lii^^ge  of  pasEon^tflnt  by  Midland 
litkilway  will  bt;  collected  from  t hvir  re*idea,c«s,  hotels,  Ac,  within 
the  usoal  parcels  boundary  m  toirns  from  which  tuurii<t  tickets 
arc  iasued,  and  delivt  rcd  at  ntiy  place  within  the  usual  limitB  of 
free  delivery  at  Bnxt™,  Li^nLSster,  Morccumbt.  Bouthport,  and 
Blaelcpoo!.  at  achurgc  off*  p-.-r  patkagf,  includiDg  collection  and 
delnery.  The  charpps  must  in  all  caFes  be  prepaid,  and  no 
puck&gu  rauat  exct-fd  M  Jlb.  in  weight,  pBssengfrw  mnst 

travel  within  two  davB  of  the  time  their  lupgagt"  is  colli'Ctod. 

Orden  for  collection  wtU  bu  r«ceivid  at  the  stations  or  towa 
recotTiagmffloea. 

At  n  mtftiiiK  of  ;i  juiiit  committop  of  tlio  Halifax  Corporation 
and  of  tlip  Halifa\  t'hamhcr  of  <.'o[ijiB6rce,  ou  Toeaday,  achemea 
submitted,  by  invitation,  by  Mr.  B.  W.  Jackson  and  .Mr.  S. 
L'tloy  re!-pL\nivi;l_v,  for  fi  railway  fr?>m  Hndd^TBfifild  to  the  north, 
rt  '  Elland  and  Halifax,  were  ronndered  and  disc-'usecj  al  length. 
There  ia  a  atrong  ic'.'liug  tbnt  Halifax  and  Haddeftheld  sbotdd 
be  on  a  throagh  line,  and  it  was  derided  t-o  hare  ao  interview 
with  the  Hnddersfield  Chamber  on  the  aubject.  It  is  tllS  iatlB- 
tion  of  the  committee  to  formnlate  a  scheme  and  soinit  it  to  A* 
directors  of  tha  Midland  Bailway  Company. 

The  conference  of  commercial  travellers  in  Birmingham  on 
Wednesday  spent  a  considerable  time  in  the  discussion  of  con- 
cessions by  railway  wrmpaniftj  the  Liverpool  branch  bringing 
forward  a  aadaa  tbstsAirto  ahonld  b«  conoentrated  during  tha 

ma  aU  tba  raflwar  aaovaaiaa  tka 
oCspaaWeotiMaata  tfaiflar  to  thaaa  aaalad  bj  tfes 
This,  however,  was  dWaMtely  with* 
d«saat  ia  bvtwr  of  tsldog  steps  to  bring  aboat  WwrvbaogeaUs 
cantneta  and  doakroom  tickatavaadaeoBBittaa  wBaaiipaiBtad 
to  tsfca  action  at  they  deemed  beat. 

The  Trade  and  Navigation  Betnras  for  May  show  exports 
amonnting  to  19,322,14«f.,  an  increase  of  -^fiOSL,  or  25  per 
omt.,  on  the  correspondiBg  month  of  1896,  the  impoctaamoontins; 
to  36.3ti«,348f.,  an  increase  of  ■J,9«<>,3G0I.,  or  8'i)  per  cent.  The 
value  of  the  iron  and  ateel  exports  was  2,12^J2/5%>L,  againat 
2,051,27&I.,  an  increase  of  3'6  per  cent. ;  and  of  the  coal  und  ooLe 
export*,  1,«^60,288/,,  against  l,.S74k06(W.,  an  increase  of  I'.i  it  per 
cent.  Iraporta  for  tiTc  months  ended  Mny  ^ilst  sbowtd  an 
increase  of  7,tHl5,00(M.,  or  4'3  per  cent. ;  and  exports  a  decrease  of 
MSjOOOi^orO-tparoaat.  ________ 

The  'Kuw  Palace  Stcrimi-rg  Company  inaugurated  on  Saturday 
a  new  service  to  Ostend,  toncbing  at  Soatbend  and  liargate. 
Leaving  Fench urch-atreet  at  7.4->  u  tri.  and  Tilbnry  ati  Lo-Jr  lut<:r 
the  pa«8Wlgeri<  arrive  at  Ostend  lat<>  in  the  afternoon,  and  the 
return  journey  is  made  the  next  day.  Tlic  btcamcr  Im  IttUjiipi* 
which  has  boco  put  on  tbi»  station  c^ned  m  fair  number  of 
panwngei'S  on  her  first  trip,  and  will  continne  to  run  froes 
Tilbury  on  Mondays,  Thursdays,  and  SatordsTS.  ratnming  oa 
thafflUowiagBarBiBVu   

The  Midland  Railway  Company  tab  in  contcmplatioa 
important  (rxttnjions  nl  Chinley,  so  as  to  avoid  the  great  inco»> 
venionce  at  present  canaed  by  the  conKChted  state  of  the  Ime  aS 
New  Mill)!.  It  is  expected  thn'.  additiciiial  ia.id  will  be  arqnirei 
for  extensive  sidings  and  engine  Kheda,  and  thai  when  the  New 
Mills  and  Huatun  ^tirscy  Bailway  ia  oonstructed,  Chinley  will 
become  au  important  joBctiaa  foT  paaatagsr tcains  litr  8liaiWa1d» 
Manchester,  and  Derby. 

In  the  Belfast  Chamber  of  Commerce  on  Thursday  a  meeting 
of  the  general  cnmniittee  having  charge  of  the  arrangements  in 

connection  with  the  Insh  Channel  Tannel  scbesM  wan  tield,  and 
a  deputstioD  comprising  Lord  Londonderry,  Sir  Herbert 
Maxwell,  and  the  Belfaiat  and  Ulster  msfliborB  wars  elected  as  » 
deputation  to  wait  on  lb.  Bitehiok  PrasideDt  of  tlw  Baaid  of 

Trade,  on  the  2f)th  inst. 


The  new  ecrvioe  of  paaaaiiger  tnuna  between  PoBtypridd  and 
GaidUtvaa  opaaad  to  As  Ikrrj  Baiiiirajy  Ooaapaay  on  Monday. 
Ite  K»te  ia  eicf  St.  f*tt[Ka%  and  tbanoe  over  the  Qn»t  Western 
BsQitaf.  Tha  dnt  tnda  had  a  taileoaipllaBioatof  posscngera, 
the  msjority  of  wfaom  ware  pieksd  ap  st  OraigisD^  Bisil  leaf,  sad 
8*.  Fagao't. 


Digitized  by  Google 


3m  ISl  ll»7.] 


BAILWAr  TIMES. 


r67 


Tbft  eOBtnUk,  Mtouuticg  to  about  iiiO.OWl.,  for  the  new  link 
lint  to  be  oonitrnoted  by  the  Omt  SoBtbirn  ud  Western 
BaOmgrOoaipMiy,  via  DnuioMidn  to  te  V«rtli  Wall  eiteDaaon. 

TCB  to  ft  IdmI  ooBlnetar.  Th*  vorit,  iririah  will 
itwo  j«ura  tooonpkte.  ie  to  be  commaeed  ia  aboat 
•ix  weekg. 

To  oonnneinorate  the  Queea'a  Diamond  Jubilee  the  North 
tfiMhmy  Companj  hu  started  a  movement  to  benefit 
iMii|Mieitotad  while  in  ita  amplay.*  Oelegites  will 
«oafer  wikh  tha  oflkttala  n  totlM  beat  meaiM  «f  making  the  wbeme 

a  RUccens, 


The  report  of  the  Bristol  Wagoa  aud  CarriuRo  Works  Cem 
panj,  Liii)itc<l,  for  the  year  ending  March  Hist,  recommend*  a 
diridend  of  4  per  oe&t.  and  a  booas  of  2  per  eoat.,  making,  with 
thaintorimdiTidaiido(4p«r«sBt,atotal  10peroaBt.for  the 
year. 

The  (lircctorii  of  the  Lor.finn  l!r:Lr^rc  ii  ni,<l  South  Coii'.t 
HiiilTrar  Company  have  reeolved  to  t 'jiitr:liir.c  -'X'?.  towards  thf 
Prince  of  Walea'a  Hospital  Fnad,  and  a  cheqae  for  that  sum  has 
aeeordini^  baao  ilormrded  to  the  treasnrer  of  tbe  food. 


Tini  niiminr  to  wbi^h  the  I'niwt  gave  currency  on  Wednesday, 
to  the  effect  that  the  Brighton  Compaoj  was  abont  to  issne 
-2,000,000/.  of  new  capital,     nmi.oaelany  itatod 

foundation  m  fart 


to  bar*  no 


Sir  Joiui  Jtttkhoti.  tlif  cuiitraccor,  I, as  t:ow  pructically  finished 
the  North  BntiRh  Railway  dock  ut  .Mclhi:  (Fife),  and  bawiU 
beg^  npemtione  ut  the  Burntisland  dock  a:  once. 


Mr.  Duiiiol  il'Dowell,  locomotive  Boperiuieudcut  of  the 
Wiit'Crfunl  and  ('ivitral  Ireland  Railway,  died  WJT  aaddlBtj  at 
the  Waterford  terminus  on  Wedueeday. 

Uaat.-Oolonel  Torke's  rapoft  flia  ittol  accUcnt  on  the 
Chwt  Northern  Bailway  whieb  aeeumd  on  April  S8cb,  near 
PMerborough,  ia  published. 


A  call  of  10  per  cent,  on  the  LoDdoa  ■ztanabn  atoek  fli  tba 
Wanffheater  Sbagatd  and  jUnooUuhire  Railway  is  payaUe  on 
the80tbtB8k. 


^ones  and  ^tock  ^arbcts. 

Ctrr,  FkU'U  Evem.v,-,. 
m*  MumiMii  uttiemtnt  in  Coasoli  taitt  plae*  on  tht  Ut  pnt.,  and  thr 
aest/ortiiit*ll>  siltiMsM  im  «M«p  liiiin'fiM  •ramsHMt  en  tk«  SStk  {)uf . 


Basines.';  in  the  MoNEV  MAXIIf  nmaina  very  quiet,  with 
ratea  unaltered  ;it  last  week's  Iwrel,  namely,  i  per  ceut.  for 
money,  i  p«r  tjent.  for  short  fixtorea,  and  lo-ltj  to  1  per  cent, 
for  bills  at  two  and  thiw  months.  The  Bank  Aotur: , 
issned  yatorday,  ahow*  a  raoorerr  in  tbe  waei  vv  of  5,859/ . 
but  the  proportion  of  reserve  tn  li;,!r;tit;!-i=i  is  unaltf! iJ  at 
SOJ  per  cent.  In  coin  and  bullion  there  wa.s  ii  deriea-w-  of 
211,071/.,  iiad  a<!  S-'^.W)'.  on  Ualance  was  rfceiviMi  froci 
abroad,  44<i,071/.  must  have  gone  into  circBlatioa.  Sisce 
flia  Baton  WW  anda  «p,  48k000(.  baa  kit  tha  fiuk. 

SQnr  ban  at«  4|aotcd  at  S7|d.  par  «■.,  «M1  of  M6d.on 
tbawaok.  A yiar ago tbo prioa waa 81  M6d. 

followg : — Bombay, 
Hong  Kotig,  Is.  lljd. ; 


la.  9  9.m.t  Oalootta.  li.  S  1 


»i.  2ii.  8|d. ;  Singapore,  la.  11  fd. 
^1^^  premium  on  gold  at  Boeoos  A; 


lyre*  I 

iW  par  oMk,  loakiag  Oo  papw  doUar 
I^MWBaanlIyworAl8.4!4Sr  A  yaar 
wipar  eODtn  and  the  ralue  of  th<>  paper 


Lua  fallen  1  point 
(nominally  worth 
'  ago  the  premium 
•dollar  Is. 

TbaValpamiao  exchange  come*  over  to-dav  at  I'id.,  beiBg 

■aaltered  on  the  week.    A  vuur  ago  it  was  IT^d. 

The  Hio  de  Janeiro  eichauxe  ou  London  is  7  ]:;-l*>d.,  a  rise  of 
3-32d.  on  the  woek.    A  vear  ago  it  wae  10  'MM. 

The  Bankers'  Cleanng-lioii»i»  r»tnrn  for  tiie  week  ending 
JnneiHh,  1897,  shows  a  tota.  <  t'  1 1  »-i  ,  as  r  <  mparod  with 
181,030,0OM.  for  iha  corresponding  period  last  year. 

>«fth«] 


of  England,  the  Money  Market,  the  prices  of  Con^ol!<.  French 
Rentes,  Ac,  with  the  position  at  the  correspoi.diui;  poriiid  of 
last  year.— 


At  Prt-H^nt. 


BnlUoB   XS^SIUW 

Total  Bessrre.......   .  jeJS.aajflO 

Proportion  of  Reserve  to  laabilitiea ...  Sf.'i  jwr  oent- 

Nott»»  in  CirciUutioa    jeiJ33».96t) 

Bunk  Rate  of  Diacoimt   i  pvr  tent- 
Open  Market  ditto  .  j  .|i  per  ceut. 

New  Consols  (aocnunt)  [      113  i.d. 

French  Rentes  (account)    104f.  7Sc. 

Paris  CiipquK  Excliiiaife   '  JM.  IO|c. 


y«w  York  &)  dnjt  ditto 


nA.mii  Wert 
iMt  Year. 

SSfl  per  c»at. 

tt  per  cent, 
[i  per  cent. 

Il3i| 
lOU.  ffic. 
S3(.l«le. 


to  American  and  Cauu  !: 
and  support  bave  becu 


The  Stock  ILutun,  idiiieh,  a«BB|»tiiig  aa  regards  Britiab 
railway  stocks,  bare  displayed  an  improving  tandsMif 
tbronghont  the  past  week,  closed  with  a  firm  appeanuiaa 

to-day  and  at  an  all-round  improvement.  That  Bt  iti-li  niil-^ 
should  have  called  a  halt  ia  not  surprising,  for,  as  we  have 
been  pointing  out  for  some  time  past,  prices  in  tbia  depart- 
ment ara  dwidedly  top-bcAvy  already,  and  tbaj  eanaot  lor 
•Ter  go  on  risiag.  Operatora  ara  now  tunibig  their  attaatm 

r-iils,  which  for  want  of  attention 
dtoo[)iug  away  in  price  for  months 
past.    Of  course  moat  of  these  stocks  are  mere  gambling 
oountera,  and  paaaass  no  intrinsic  or  investment  valaa 
wbataroF ;  bat  thaj  hmn  their  aps  and  downs  like  eveiTthtiig 
alaa  Mid  tlnva  k  no  wmmm  why  thay  ahoald  mi  •spenoMO 
•  farlhar  nooraiy,  aa  that  80  lir  aofaieved  ta  anew  Mgatalla 
OOnparedwith  what  they  had  previnuxly  lost.  Our  own  view 
ie  that  the  remainder  of  the  year  l^'Jl  will  see  prices  in  this 
dapartment  at  a  considerably  higher  level  generally  than 
thoee  now  ruling,  thoogh  we  ahoald  aot  be  aarpdaad  to  aea 
a  temporary  raaotion  dtniag  tb«  next  few  daye.  TUa  hew* 
ever  will  not  be  important.    As  t^gards  the  Grand  Tmnk 
of  Canada  there  have  lieea  severul  interesting  developments 
rt-eently  -all  duly  n-Tonled  in  tair  news  columns — and  it 
should  not  now  he  long  befotv  the  guaranteed  stock  once 
more  cornea  ou  the  dividend  list.    Even  at  the  present  qooti^ 
tion  there  i;*  still  plenty  of  room  for  a  10  or  20  point  riaa 
befutv  the  present  year  ia  oat.   Foreign  Etailway  secnritieB 
aiv  {v.-  the  present  quite  ignored,  and  beyond  a  few  nominal 
changes  iu  out-of-the-way  stocks  and  bonds,  the  week's 
movements  arc  scarcely  worth  noting.     As  regards  the 
Nitrate  Bailwaya  Company,  every  ooa  ia  waiting  for  tha 
annual  report  «f  tb*  diraeton,  aad  alao  ibt  OaMpoitpftha 
so-calledlnveatigation  Committee.  The  delay  in  their  appear' 
ance  is  attributed  to  a  squabble  about  seats  on  the  board. 
Doubtless  sottie  of  ilie  fofeiirii  crentlemen  '•\^:.t.  smit:-  n-coj^iii- 
tiuti  of  their  allsgiauce  to  the  old  directors  during  the  lata 
.shareholdan*  auwement,  and  Trust  Company  directors  do  not 
often  loaa  an  opportanity  of  foiitiiig  aoaia  of  their  own 
nnmber  on  to  the  boards  of  other  oompaaiea  in  whieb  they 

make  a  show  of  having  an  interest.  But  it  Trill  be 
ditfii  iilt  in  the  case  uf  the  Nitrate  itailicay  Company  to  malu 

enough  vaoMoiae  to  aatiafy  tba  whole  ovowd.  Haaoa  tta 

trouble. 

The  principal  movemanta  on  the  veek,  ao  far  aa  they  relate  to 
aeeoritiaainwhiobtbe  rsadara  of  tUa  joamal  acalikaly  to  ho 
fauaNatod.  are  aat  forth  in  the  feUowuv  taUai» 

Name  of  Stoclc.     Bte,  KH.        Name  of  Stock.      lis*.  TaU. 
HHtuk  London^  Br.  and  aOaat-^  ...  1 


-  ....  t 


CoDsuls,  ^  par  eant., 

Do.  2i  par  cant  —  ... — 

IndiaSlperoeaLStoek...  —  ...  — 

H'ttifk  RaiUay  OnHXIl  Btetks. 

CaladroniaB  _....„„.  —  ..  — 

Do.  PssfLOoB.<M.  „.  —  .  — 
Do.  D«f.  Con.  Ord.        k  — 

Great  Kastem    |  ...  — 

fit.  Nthrr.  Pr^f . .m. Ord.  —  ...  — 

Do.   Def-  ton.  Ord.        —  ...  1 

Do.   A   „..  —  1 

dmat  Weatem  —  ...  4 

HnU  and  Bawishy ...........  —  „  t 


i 


Do.  

&MidBB.Cbat.  

usadon  ft  77<fftb 

London  A-  ^-  nth  Western  — 
Do.    l<^t.     a.  Ord.  — 
XaBch.Kii<i:ihetD«<en«d  — 
MetroooUtaa  „,.„„,„.......  —  ._. 

MetropoUtaaDMriat.  —  ...  i 

Midhmd    —  ...  I 

North  British  Ocd.  Pref.  i  ...  — 

Do.  Ontea»y   i  ...  — 

North  Eastern   |  ...  — 

Soutli  £aat«m     —  ...  — 

Do.    Dalamd  «aa4*«*M**»  s^ 
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H«Mt<r    

CaoadUn  Pacific  U 
Gnnd  Trunk  of  Canada  J 

Do.  4  p.c  OuanuitoH  2  ... 

Do.  In  Pr6ifflTraiM...,»  1 

Do.  Snd  Preferenoe  ...  1}  ... 

Do.  3rd  PrefertiDca        1  ... 
American  iiaidray  Sharet. 

Atchison  Common    1  ... 

Cdotral  Pacific    f  .„ 

Cbic.Mil  .&St  PaulOom.  1  ... 

Do.  Pnifi-rrrd  .  .  —  .. 
DenviT  V  K:o Griu^deCom.  i 

Do.  Preferred  Stock  .  4  ... 
ErioCijmraon   ij  ... 

Do.   lot  Preference        li  ... 

Do.  2nd  Profrronct"  ...  l}  ... 
lUinoia  Contral  Common  i  ... 
Lake  8hore  &  Mich.  Soath  —  ... 
Louiiville  and  N'athviJto  S|  ^ 
Mexican  Central  OommcH  *~  ... 

New  Yoik  Central   

N.T.OBt**WMtn.CoiD. 
TKvtmk  k  Western  Com. 

Do.  Prffcrr.'.!   

Kortbern  I'u  jili  Common 

Do.  Preferred  Stock . 


Name  of  Stock.  Rim.  Fall. 
Phil.  A  Read.  Commoa  ...   i  ...  — 

Cninn  Pacific     ~  ...  — 

Wabash  Com.  Cap.  Stock  —  ...  — 
Do.  Prrierred  Stock...  1  ...  — 
Da.  Deb«  2  ...  — 

American  Raihvay  OoUi  Bond$. 
.•itchioon  <  li'n.  Mnrt.  —  ...  — 

I)«snTPr4;K.<;rand<'Iistmt.  —  ...  — 
Erie  <J«n.  Lien  ;i  fn'  —  .  .  — 
Mexlc«n Ci>iit.i.'i.u!<. JIurt.  \  ...  — 
Do-  l«t  Cons.  Inc  G  Ub.  1  ...  — 
Mexican  Nat.  Ifit  Miirt.  —  ...  — 
Phil.  J^Read-IttlncBda.  —  ...  — 
Forvifit  Jtaiiwwy  Stoekumii  Mm*. 


Bnenoa  Ajrrec  Ot.  Sthn.  — 
Bnenos  Ayrmand  Ronrio  — 
Central  Ar(;entinf 
Cent-Uruituaj-  of  Mont.  .. 

Mexican  OrtiinarT  ..    1; 

Do.  1st  Preference.8p.c- 
Do.  Sua  Prof ..  C  p.c.    .  1  . 

MUnte  Bulways   i 

South  Anatrlan   « 

UitttHaneimt. 
EMtMdWeat  India  Dock  — 


1 
1 

1  ..  - 


Messrs.  Thackeray  and  Co..  of  Cftrdiff.  undir  Out'' .lutir'  li'tli. 
report  as  follow.H : — Barry  midividud,  •  (  iiio.  liuiincd  l ;  tiitto  pre- 
ferred, 12f  (Huchangorij ;  dittodoff-rred.lti-i  la  fullofhrill  a  liointl ; 
Port  Talbot,  !>i  (uiichan^jcd) ;  Khoiiddu  and  Snaiisesi  Ituy.  .■>i 
(»  rise  of  I);  Khrmncy  undivided,  28Ci^  (unrhangod) ;  dictn 
preferred,  127  (unchaoged) ;  ditto  deferml,  l-jo  (unchanged)); 
IkS  Tklck (»  firil  of%i  YkIs  of  OIbdi«vm,  IS  (lUNhuBcd). 
The  bolidKyslwTe  oonuinfafy  hdvCmd  wftk  tHMiaaaa,  Which 
haa  heon  of  a  restricted  ctutracter  dariog  the  wwk.  A  fair 
buginess  ba»,  bowever,tek«Bp]aMiBPairtTubotimigrtiiCf«,Br.a 
BhoBiddu  are  also  in  reqneil. 

Tbm  Stock  Exchange  Conuiitta*  liM  OTdered  the  avclerimii- 
liflnad  aacnritics  to  be  qnoted  io  tha  Official  LiHt : — Akmid  Rail- 
way* and  Trading  Conpwij,  Limited— Funlier  iksuc  of  K^OOOL 
!t  per  cent,  redeemable  tllor^^'ftp;e  itt.'lwn'.urca,  Koe.  1,001  to  1J80. 
Railway  Rolling  Stock  Truct.  L-niiieu— Proviakoal  certificatea 
for  "f.Hi.iHu.f/.      per  cent.  r<-«iiilcrcd  debentnrea. 

Tliu  truu^fcT  IjcHiks  of  the  1  per  rent.  dclMmture  stock  of  the 
Buenos  Ayrc.H  and  Ro.'iario  Railway  Company  Will  be  clo«<il 
nntil  the  iMth  inu.,  for  thi;  prcpanitimi  uf  wanMta  for  piymcul 
of  the  Imlf- year's  intcri-si  due  July  Int. 

TL(  :iiiTiibcr5  arc  psihli.ihed  of  tlie  6  [ler  cent,  first  n)o-:^'ui;' 
dehonturea  of  the  CiK-nia  Kuilway  Conipuny  ainouiidni;  to  4,.>^L'|ji'. 
which  have  been  drawn  for  rep«yincnt  at  pur  on  July  Lst. 

A[e&.4r3.  Matheson  and  Co.  announcj  the  numbers  of  tlin  ninth 
drawing  of  bonds,  to  the  amount  of  IS.OCiO/.,  of  the  (.'hina  Tientsin 
iiailway  Compuuy  is  guaranteed  5  per  cent,  loan  of  llA),OWl., 
dnWB  lor  pajaunt  on  July  Int  next. 


Aeeording  to  the  luubt  u<lvi<'c.s  from  the  IVamcagpiaD,  the 
construction  of  the  Merr-Kusbk  Railway,  to  run  to  the  Afghan 
frontier  opposite  Merv,  wae  iDaagurat«d  on  the  banks  of  tbe 
Marsbab  by  tbe  GoTemor,  Omoral  Koropatkin,  oa  the  dth  ulu 
Tho  une^  ik  ta  otpeeMd,  will    flnblted  by  tbe  •atumn. 

GxMt  Weston  Oonpuiy's  Vow  Steamboata^The  new 
poaaenger  steamer  Awftiwfc,  wbieb  was  built  by  the  Kaval  Coa- 
atroction  and  Armaments  Company.  Barrow-in-FiirDe^v.  for  the 
Great  Western  Railway  Coropanv's  service  l)etwf-pn  Weymouth 
and  the  Channel  Tslaridi!,  arrived  sit  Ni-w  Milford  Iti.ot  week. 
The  priiii  i[>iil  dimensions  of  the  new  vefw-1,  wdirh  is  an  improve- 
ment on  tlif  same  i  !ini]kany'R  .st«im<-r  //( v,  iir<-  — l,<  tii:th.  XOft,  ; 
breadth,  :Mft. ;  mid  deptli  of  liold.  I'  ll  l!ir:.  Th"  Iti'ehiuk 
M  1ittc-<l  with  twin  screw  triple  cxpfinsum  engines  eapahle  of 
dcvelopiiiL;  il.i  ■  i"-lii!r-e  ;i.,.wer.  and  lier  boilers  jire  of  the  double- 
ended  patiern.  lltfore  being  handed  over  by  the  hiiildcra,  the 
vessel  ran  four  triaU  over  the  Admiralty  coiir««  of  60  miles  on 
(be  Clyde  and  the  average  speed  attaiMd  was  20'1&  knots  per 
hoar.  Thia  onabloa  tho  Oraat  Weatom  B»Uww  OotsponiT  to 
oUm  poaaestion  of  tba  faataat  ateamer  oa  tlie  Cbmnnel  laland 
aervioe.  Another  vessel  of  identical  design,  called  the  R«inde«r, 
which  the  Barrow  Comnany  has  in  hand,  is  expected  to  bo 
delivered  at  New  Milford  un  the  20th  inst.  Tbe  Hoehurk  will 
take  the  Great  Wexterti  K«iUny  direi^lora  and  the  ftfiiuf«rthe 
Nuviil  Ci>ti«trvj'tiuu  and  Armnmeiits  Company  directors  to 
WL'.tius!-  the  .liibilee  n  vimv  .it  Si.:the:jci.  It  is  cx|K-ctod  llml  the 
Int '.'T  e' ■nipuriy  w.ll  be  mtrustpd  wil.h  ti;c  conHtruetiori  of  four 
hir^'o  rwiD-.sert-iT  Htf>amers  to  (siifversede  t!;e  |)resent  lireat 
Western  Hallway  paddle  service  between  .N'ew  Millord  and 
WatorfonL 


TBI  fROCK  nCHAIOB  UIXUHIIT. 

The  making-up  prices  for  the  principal  railway  stotkF.  and  the 
rates  of  continuation  correct  at  the  Stock  Exchange  sottlomeat 
on  Wednesday  last,  on  obowB  haroondor  s— 

Makinv-up  Price. 
May  11.  May  2&.  Jose  9. 
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Sta*. 

1S6  Caledonian    — 

«        »        defenwl   M-telAoM. 

1919  Orsat Eaitern    a.'StoQ/Veoo. 

«U  Great  Northern  "  A  "    — 

<'x>(       ,.        „  def  d.  con.  ord.  2  6  to  6*3  con. 

17«  Gn'»t  "VV«-)it«-rn  «  .Uo  8;9  oon. 

I!il2  Lancashire  &  Yorkahire  ...   C  U  to  8  9  con. 

.55  Hull  and  Bamsley   M.  to  l,6o(iin. 

175i  London  and  BriKhton  "  .\  "  li'3tOfii/-eSB. 

2(>(  London  Chatham  <)>  P  v.  r  6d.tolj8  000. 
VMi  „  „      preference  — 

tt8i         „  „         Sndpref.  — 

2Li6i  I/ondonand  North  Western  7/8 to  1718  OOD. 

231  London  and  South  Western 

8Si        „  defd.  con.  ord. 

Manch.  Shef.  &  Line  "  A  " 

I2»i  Metropolitan   

3i)t  Metropolitan  Diatriet   

17»  Midland  ., 

88t  North  Bntuihf  ovaC,  ot&.M 

41  _  oafc  OH,.... 

1771  " 
lU 


Ii'3to0,<3con. 
M.  to  !if6  ecu. 

ij-toWaan. 
«l|vtontWoeB. 

ad.«Ol/0MB. 
S^tonwaao. 

WBtoWOMk 


12 

24 

»t 

7?tt 

W 

m 

17J 

m 

12J 
U'l 

^, 

7S 
141 

a 


Atch.  and  Topeka   

preference 

Cent  nil  Pai  ific 
Chicatfo  .Milwunkue  St 
Denver  Ic  Rio  iirande  pref. 
Erie   

..   first  preference  

„   geeond  preierenao,  

Uliooi*  CentJiil   

Lake  Shore  A  Mich.  South 
LouiaviUe  and  Naabville  . 
Mex.  Cent.  4  p  <■  rmM  Iw/nds 
Miut.  Kans.  lex 
Xew  York  Onl<u-io  A  West. 

Mew  York  Central  

Xorf.  and  Weetem  new  pref. 
Northern  Paiifle  preferred 
rt-nMhvlviinia  ,.  , 

PhiLnJelphiu  iind  K.-Hdini; 
n     Istpref.  inc.  bonda 

Southern  Railway  

Do.  pnlerrcKl   

l."ni>'ii  raeilic   

Wuhaah  preference 

Dtt.  -B'  


21  U)  3 
2ito3 
2i  to  3 
2  to2i 
21  to:i 

21  to  :s 

21  to  3 
2i  to  3 
1  to  2 
even  to 
2J  to  3 
21  to  3 
H  to  3 
21  to  3 
1  to2 

sttoa 

21  to  3 
21  to  3 
2)  to  3 
21  to  3 
2J  to  3 
2{  to  3 
2i  to  3 
21  U>3 


p-cooo. 
p.c  esa> 

p.c.  CMk 

p.c.  con. 
p.c.  con. 

p.c-  COB, 

p.c.  oon. 
p.c  oon. 
p.c.  oon. 
2  p.c  con. 
p.c.  con, 
P  0  wn. 
p.c.  con. 
p.c.  con. 
pAeoa. 

pJS.  OOB. 

p  c.  coo. 
p  c.  con. 
p.c  con. 

p.c  em. 

p  c  COB. 
p  L-.  con. 
p.c.  eon. 


C2: 

M 

Hi 

23(.; 

IS.'ii 
72 
74 

^ 

2Si 
177 
1» 

Ml 

sT 

4} 


Canadian  Pueifi  - 

Clrand  IVunk  of  Canada  . . 

a  laaiaBteed  

H    nnt  preference  

„    second  prof erunoe... 

„  thmi  prefen-m.io  ... 
Bombay  Uaroda  and  C.  L 
BuenoK  Ayrea  Ot  Beatho. 

Central  ArKvntine  „, 

Central  Uruguay  

Costa  Bica  «liar««   

..    2nd  debs  

Ku-tt  Indian  "A" 
(.Tr«>at  Indian  Peninsula 
Mexican  ordinary   

„    nrs*  praeriBOT ...  *•■ 

„    second  preference ... 
Nitnite  R^iilWiiVrt 
tlttf'rnan 

South  Austrian  Ry.  Sbaies 

Bafly.  laveatmsBt  C*.  dtf. 


2  to  3  p.c  eon. 
2d.  to  tid.  coo. 
l'Jto2'3QOB, 
l;-to  2-cOB. 
9d.tol/Seao. 
3d,  to  M.  OOB, 

S  to4  p.e.oon. 
9  to4  pcooo. 
8  to  4  px.oon. 
S  to4  puO-OOB. 

3  to  4  pcoott. 


Cd.to  I,"  OOB. 

irJto2,0  ceo. 

even  to  Cd.  con. 
:)  to  3J  p  c.  eoa. 


21  to  31  < 

iMtoliSan 


Russian  Railway  Tariffs. — A  congress  of  factory  proprietors 
which  is  MOW  sit  ting'  itt  the  oflices  of  the  Railway  Depertment  at 
St.  Petersburg  has  cuuaidered  tbe  clas»ilication  of  produota  of 
tbe  iron  indnatry,  and  ti  (ho  railway  turiffx  for  tin,  iron,  and 
coat-iron.  Witn  •  low  onepfeiona,  ft  is  proposed  to  ni^uuii  fbo 
present  state  of  things,  with  the  division  of  all  iron  prodncta  into 
five  categori^B.  It  is  intended  to  leave  the  rates  for  tin 
unchanged.  The  proposed  scheme  of  rates  for  iron  is  devised  in 
-such  a  manner  that  almost  all  the  spt-cial  tarilTs  for  partial  zones 
will  become  useleas.  For  cast-iron  it  was  agreed  to  cstBblish  for 
tbe  whole  niilway  system  the  same  minimum  tariff  wliich  has 
served  for  the  fiietories'  rf-(iuireniont«.  The  third  and  final 
slitini;  of  the  tonference  will  be  devoted  to  the  revision  of  the 
rates  for  iron  ore,  tbe  transport  of  which  by  roil  exceeds 
WtJOOftfiOO  pood*  KBDiHilly. 
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jimcrican  &  §ana^ian  ^ailiDagd 

C£HT£AL  PACUFIC. 

A  comtnittoe.  ronsistinf;  of  the  Hon.  Cbarlea  S.  I'Wircbild, 
duumum,  the  Hon.  Thomas  Francis  Bayard,  the  Hon.  Si\as  B. 
Oateber,  Mr.  Edward  Murrixon,  .lun..  the  Ri(;ht  Hon.  Lord 
MonksTFtll,  the  KiRht  TIf  n.  Sir  John  Lubliock.  Bitrt.,  M.P.,  and 
Mr.  Walter  ■ri.l.Kiiii.  Ii.ii.  iniiued  the  followinK  notioc  ui  ilio 
■t<H-khf.Iflir^  mill  buTiiilinlilcrt  i>f  ihf  Central  Pucitic  Knilrimd 
ComiMuiy  — 

"  Tiie  oaki&lsi  of  tb«  l'iut«d  Hulet  baviog  prooouaced  tbi>  oom|)*iiy  in 
Mndt  to  tht  Gwtmwmt,  a  rranMotatit*  ooamittM  in  EogUnd  and 
tlw  VnHad  Statca  hM  been  fomea  for  the  parpoie  of  acnomplinhiot!  tb« 
followintc  object* :— To  HMotiate  and  acreo  with  lh<<  >-rMlitor»  of  thi>  roin- 
pany  holdini;  maturioK  ekinn — For  the  reduction  of  the  prinoipal  of  it* 
debt«  by  •pp1i<Tilion  of  lb*  ninkiDg  fuo<lii ;  for  ibe  r«liii:tion  of  the 
interpjit  charee<  by  the  inmie  of  nen  obhmtions  at  lower  rate* ;  for  the 
final  adjuiloieiit  of  uU  cluim*  of  thn  GoTernment  upon  ■  hutii  coufnnn- 
able  to  the  eamini;  capacity  of  tlio  froperty ;  for  the  *xtiiiclion  of  all 
*.'laiiuii  of  the  Southern  Pacific  Comiaiiy  either  to  bold  our  property  under 
the  preeent  aUegod  leaie  or  to  oonnrt  iImU  ioto  a  cradiior  lor  any 
alleged  adTtitoM,  Of  otberwiae.  The  forecoioic  objectf  can  bo  attainrd 
tbmiich  un  amicable  foreclosure  and  rcorKanisition,  to  be  srrani'pd 
with  the  (iovernmcnt  »iid  otbi^r  ■-n^litors,  and  proviiiinK'  f»r  the  irmin- 
tenatife  nf  lh<' •to<k  in  il"  oi)n)ilcN.>  intcCTilv  1  [ion  thi-  nviri-iini«;i!ion 
ot  the  compuny  lii'^  of*r»tiua  of  the  road  tnay  lie  i--ondu<  t«i  bv  ilirii  t<ir> 
•elected  by  the  ttockliolderf,  or  by  leaNog,  under  proiHT  Kuaraoteet,  to 
<h»  WilnU  tin  Mgbwt  wrtri,«r  liy  awliiiig  Mty  other  dispwitiHiaf  the 
nilnid  t»  wUah  IM  auiiiDB*  wrtMa  It.  Tta*  ncovery  of  ditarM  mmti 
and  property  may  be  pumied  af^inst  parties  reaponiible  to  the  oonipany, 
for  the  pnrpoee  of  mutaring  fund*,  dintributable  aoionf;  the  »tockholili>r«. 
The  pUn  of  reorcnni«ation,  to  r(Tc>"tii»t<?  the  above  object*,  lin*.  iit  tiie 
rcv|Uf>l  of  11  r.'!  n-u'Mtativf'  t>>Jy  iT  -t-ji  kbrukern,  been  prvpun-i  h;  the 
cuimuittee,  and  oopim  may  be  obtained  in  London  nt  the  ollict'  of  Me<sr». 
Robarta,  ljubbo<ik,  and  Co..  15.  Ixtmbard-ntreel.  Depoaila  of  utock  and 
bond*  •hould  b«  made  before  Julv  l.'itb,  1897,  and  for  tbi>  purpose  hats 
can  aim  be  obtained  at  Maavrm  Uobarts,  Lubbock,  and  Co.  Teai|iorary 
reoeipt*  urill  b«  iwucd  by  tha  banker'  on  brlialf  of  the  committee  at  the 
time  of  dppu-it,  and  will  afterwards  be  eichan^cd  for  form.il  certi(I<3ite« 
of  tru^l.  A pplinition  will  be  nmdi-  in  dm- iwunif  for  otliriiit  i|iu>(ition« 
of  the  ccrtilii-:!'.!'*  on  the  New  Vorl>  aiii  l»Ddon  Stock  K\chanu€s. 
CniRLrji  S,  Kairi  Hu  I',  Ch«irm=.n.    Dated  June  Mb,  IMC  ' 

In  anHwor  to  tl:l.^  r  irrular,  a  Mr.      K.  Ilrr-tliertrpn  'pi .  -iirinljlv 

a  director  ur  iip  tu  of  the  compaiiv  /  wi  it<-s  tn  t:..-  7  .         — '  I  . 

with  aniai-fini/nr  in  your  issin,'  of  this  morning'  im  mi-.  •riiHiini-nt 
of  a  pljin  'icTL';. nidation  of  tliis  pmprrly  to  which  tbf  htiiirjij.'-i-d 
and  inliucutial  name  o{  Sir  John  Lubbock  ia  attached,  anil  1  have 
md  with  very  great  interest  and  mncb  astoniahnient  the  dctaito 
ct  the  pUtn  «enl  out  with  such  aa  endorsement.  I  commend  tlM 
DiUowiBg  estraota  from  iu  prefac*  to  the  cnrcfiil  oooaUkntkB  of 
the  Coancil  of  Foreign  Bondboldora  '  It  has  beeomo  tiaeMaaiy 
to  tho  crcdit'-irs  and  Ktockboldcra  to  tnko  ooinMned  action  for  an 
■djuKtment  of  the  affairs  of  the  ooin|May.  It  is  proposed  to 
•ecomplihh  this  result  .  .  .  (by)  .  .  .  providing  for  the 
vademntion  of  existing  debts  by  the  iaano  of  new  obligations  to 
a  smaller  amount,  and  thus  st-curing  a  considerable  navinj;  for 
the  junior  iiilirc*!!'  in  the  projiorty,'  When  it  is  tx)rnc  in  mind 
tliul  thf  Cciitrul  I'acitic  liuilroiui  Compuny  i"  not,  in  dffault 
to-day  to  a  single  crtxlitor.  exi-(  [it  perliaps  to  thf-  Fiiiti  il  ."^Uitos, 
who  have  certainly  not  invited  .Sir  Jolm  Lulibm  k  !•  intt  rven- 
tion,  the  peculiar  originality  of  tin- p^ilicy  of  r.  <i(-i  ijiim,'  t■vi^tinK 
debt*  by  the  IMUO  of  new  obligations  to  a  Kniallvr  amount,  when 
pat  loiitaid  bf  tko  ovtboriqr  to  whom  w  look  na  oar  guide 
fat  Bukfaig  Gmtnl  ftramrlnm  nod  olliar  daboltiBg  and  k«mi- 
eiviliaad  comawaltlaa  perform  some  modest  part  ot  their  solemn 
obligatiooa  ia  atrikioir  and  inatmctiTb  And  that  the  object- 
leaaoa  nay  oot  bo  weakened  by  want  of  illnxtration,  the 
dotailod  plan  eontaiaa  a  table  showing  that  if  the  United  Statea, 
aa  Keconu  mortgagee*,  will  kindly  reduce  their  undisputed  claim 
by  per  cent,  the  Having  of  8j<j.yOC»,W»j  thus  effected  will  be 
ctjuivalcnt  to  a  profit  to  the  Btwkholders  of  aiiout  .".  per  cent,  on 
theRum  tliu.s  .xav'^i.  That  the  tiguri'?)  tliir-  put  f(>rward.  if  correct 
(which,  unfurliuiiktc'.y,  they  are  not),  would  (ii  nmniitrtitc  that 
the  cuinpiit.y  i  -  pi  rlivt.^y  alile  t<i  pay  ili^  oblij;u;  iMii>;  to  lli'j  rrntt  ii 
8tlit«  K  in  fiili  docs  not  seem  to  have  occurred  to  Sir  John  iind 
his  honnurikble  and  right  honourable  colloagues.  H  )<p;i' >' 
admitted,  I  coald  point  oat  the  same  want  of  any  real  u>pri-oia- 
tioB  of  tho  diScaltioa  and  complioationa  of  ttw  oobjeci  in 
.  relation  to  iti  otbor  aapoota;  bftt  I  will  not  trcapaaa  fortber  upon 
jpoor  oolanma  than  to  say  that  neither  myself  nor  the  other 
mnnliaroof  tbo  board  ot  directors  of  the  Central  I'aciBc  BaiU 
load  ConqMrny  bave  any  otbor  desire  than  to  do  what  is  deemed 
beat  bj  cmr  Oonatitaents  when  oar  policy  has  been  fairly  stated  lo 
and  openly  discnssed  by  them,  and  the  real  decision  of  our  ishare- 
holdera  attcertained ;  and  I  undertake,  on  Ixduilf  of  myiself  and  my 
ooUaagaea.  to  call  the  atookboldera  in  London  tORotber  as  soon  as 
tba  Jobiloe  ieativitioa  tarminato  far  a  fall  conndoratioD  of  tbo 
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eitnation,  and  then  to  carry  out  loyally  any  policy  they  may 
deliberately  MLnction.  In  the  meantime  I  aak  the  atockbokicn 
not  to  part  with  their  ttecuritiesi,  aad  to  noorvo thtir .dodaioB  OB 

the  ■)uextioM!<  put  l  i-fore  thetii." 

The  committoe  of  Lsimlou  i-liiir' (loUicri*  formed  in  \h9i,  con- 
siating  of  Mr,  F.  G.  Uanbury.  M  l',  (t  hairmaii),  Mr.  J,  B.  Akroyd, 
Lord  Alwyne  Compton,  M.P..  Mr.  Daniel  Marks,  Mr.  K  1> 
Teeblcsi,  and  Mr.  Joe.  Price,  on  Thursday  iasned  following 
eiTonlars--''Tbo  oommittae  apfwinted  at  »  pmVSo  aaaaliBft  ot 
Control  Pteiflci  abaraboldora,  tiold  in  London  on  Oetobar  uNli, 
18P4,  secured  the  aervicea  ol  Sir  Charlaa  Rivers  Wilson  to  pro- 
ceed to  the  United  State*,  aad  the  reattlt  oi  hix  misRinn  was  com- 
municated  to  the  Hhareholdara  at  a  public  mooting  held  in  London 
on  March  K'lth,  |Hf*.'>.  Tho  committee  have  considered  it  to  the 
best  interentii  of  the  proprietor*,  having  regard  to  the  delicate 
relatioiiD  of  the  company  with  the  United  .Si«t.  .s  (lovernment  (a 
larjie  )Kirtion  of  who-i  niorlnn|»o  iriili  lit<  <lne'<H  will  shortly 
inaturei,  to  adopt  11  L';i;i;ioj.-.  attitude.  L'p  tu  ;lie  .if ipi-ui ,i:si  o  of 
u  notioe  liy  a  new  eoTiiiKiltoe.  a  few  dnys  hK''.  they  were  iiiiiiM.-ire 
of  th'- foriiiaiiO!)  uf  siK  h  a  r<ininiitte".  Ah  stated  recently,  it  in 
their  intention  to  iiuite  »lie  i»har«ho)ders.  at  the  proper  time,  to 
deposit  their  »to<.-k  with  tbe  viow  of  accuring  an  effective  repre- 
sentation of  their  interosia,  fbr  wbieb  purpose  a  public  meeting 
will  ba  called  beraaftar.  SbonU  they,  howevor.  And  that  tbia 
ooorae  ia  not  approved  bv  tba  majority  of  aharahoidan,  tho 
oommittoe  will  bo  quite  willing  to  band  thofar  raaponaibililf 
orer  to  otbera." 


BALTIMORE   AND  OHIO. 

The  Tlaltimnie  Reorgaiii.satioii  Committee  ban  furninhod  a 
viiop><i..i  of  till-  report  made  to  it  by  the  expert  accountants 
I'ulterson  iirid  Corwin,  revien  inp  t!ie  n-port  of  Stephen  Little, 
Btid  in  l  onneclion  therewith  nliliHing  the  nniitial  reports  of  tho 
ror.-,pany  from  IbSS  to  18'.'ii  inclusive,  the  special  report  of  H.  i). 
Bulkley  of  I'ebruary,  lKM<.  and  the  company's  trial  balance  oi 
November  •iuth.  IW-i."  This  review  was  undertaken  with  tbe 
objoet  of  awertainwB,  if  poaaibic,  from  tbe  nbovo-aamed  data; 
tho  llnoaoial  condition  of  the  property  oo  Norember  SOth,  1896> 
The  committee  remarka  :— 

"  Patterson  and  Corwin  state  that  a  careful  examination  of  Mr. 
Little'N  report  fails  to  diaeloao  at  maj  point  a  definite  Ktatemcnt 
as  to  the  financial  ronditioa  of  the  eotapany.  It  would  appear 
tliuC  .Mr.  Little  ha«  made  some  cnrious  errors  and  was  strikingly 
incoM^il-tont.  Difference*  are  shown  afTecting  hia  siatement  of 
current  iisih-ik  and  liabtlities  alone  amounting  to  orer  t!iJSUO,i)00, 
inchiilin^;  an  ovcraiateuent  of  availaUe  oaah  to  tbo  cztcat  of 

over  $I,:!o"'.oiio. 

■■.After  -!  owine  th.it  the  repfirt  does  not  definitely  State 
the  tiniiiiciiil  condition  of  the  property,  and  that  the  ao-called 
'  cau«c«  that  broogbt  aboat  condition '  were  largely  ineffeclire, 
Patterson  and  Co^in  claim  it  to  be  evident  that  for  further 
important  causes  ot  tbe  embamaauaat  of  tbo  oompa^j  it  will  bo 
necessary  to  go  deeper  into  tho  fiwta  than  Mr.  Uttia  oppaaio  to 
have  penetrated.  Then  foHow  »  somber  ot  atatemento  dadnead 
for  tho  purpose  of  xiipplemontiBg  aa  for  aa  poaaiUo  tbo  report  of 
Mr,  Little.  On«  of  thv^v  statements  shows  that  the  company  was 
financially  embarrassed  on  .September  3titb.  1888,  the  commence- 
ment of  the  period  iinrh  r  dincusBion.  in  that  it  had  u  (loutingdebt 
at  tliat  time  of  over  "'.O'KJ.  A  statement  in  sirnilur  form  is 
also  pre,."ente<l  hhowing  on  November  ;H.itb,  18i»o,  working 
liabilitici.  ot  $ir,,Hlir.78:!. 

■  Ttie  positive  ciiulusion  i«  reAeheii  that  the  condition  of  the 
e.iinpiiiiy  iia^  m  t  \et  been  reveuled  mid  that  it  cannot  he  revealed 
excepting  from  statements  made  up  from  tho  iiooks  of  the  variouB 
linea,  as  of  a  common  dale,  so  that  their  rontoal  relationa  OOB  bo 
intelUgentlj  arrived  at.  The  books  upon  wbieb  tho  olateaunlo 
anhmittod  arobaaod  oover,  they  say,  onj;  aboot  SOO  miles  owned 
and  ahont  1,900  mtlea  operated  nndor  variooa  conditions,  a 
bonfled  debt  of  only  about  fkjl,7<X).t.*(><),  and  an  apparent  unfunded 
debt  of  only  about  Si^.OOO.OOU.  although  tho  Byalcm  really  com- 
prii>e»  over  '.i.GOO  milao  of  road.afundeddebt  of  over|£26,ilM0,000, 
and  a  publicly  stated  ont^nidod  debt  on  Jnno  aOth.  181$^  of  about 

■■  Ain-iiiK  tiie  i|Ucst;onH  tiiut.  eunnot  l>e  deteimiiietl  witliOOt  O 
ihorougli  investigation  are — Whether  th«.' ninountd  adviineed have 
really  li-  eii  ali--('rl>eii  Ijv  tti<  vario.i-^  iiii'-  -  in  a  legitimate  manner 
in  con^trui  t  11  0,  e\t'  ti>)un?i.  .Ve.,  or  whether  the  money  has  het-ti 
ujieil  to  miike  up  delit  iencies  in  earninp  power  caused  by  dis- 
crimination in  division  of  earnings  or  otherwise  by  which  the 
main  stem  of  the  Baltimore  and  Ohio  Railraad  Cooipanj  Imo  boon 
favoored  at  the  expense  ot  its  aubsidiarj  linaa. 

"Tboaoaadvanona  other  iineotioaa  are  etated  aa  being  per- 
tinont  at  tbia  time,  *  ia  view  of  the  fiwt  that,  notwitbatanding  the 
very  flattering  ataiamanta  of  net  earnings  that  may  evidently  bo 
made  up  from  the  books  of  the  Baltimore  and  Ohio  Railrood 
(Zompanji  Uw  eonpaojr  ia  now  inaolvenVandthoraeeivoriara 
oppuoBt^  aUe  tofecop  ita  bnaineaa  going  nader  tbo  pvotaetio" 
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•t  tbe  coart«  only  hy  iimiing  kr^  amoanCs  of  receiTtn' Mrtifi- 
MtM  of  indttbtoflMM,  kggregatiafr  at  thiii  dat«  upwards  of 
$10,000,000.  -«s   6  6 

■■  Tht*  rpport  thrit  )>i:iftion?  of  the  prripprtv  hiXP  be<»n  altewpfl 
to  di^teriortttc  Bwrnn  f.o  l>i'  <  oimrrtie'i  t)V  tlie  rrociit  stiitenvrits  in 
tbe  public  prints  r«ift»ir(iniL;  ihe  uniDuut^  ol  luonej  'jx|)etid<Ml 
the  r«ceiver#  for  twiprov ouicut*.  iKtwrnaents.  extraurduiary 
r*p«!W.  It  i«  ibi  Tufore  a  pcTtinenc  question  an  tn  wlie'Jier  u 
Lirgo  purtioii  of  tlic!  uppurent  net  earninga  of  the  B.ilimi'Vifi  ami 
Obio  Railroad  iJoDipanjr  ma}'  not  hare  been  obtaiited  ul  llie 
expense  of  the  pbjrsiMl  ooBdilion  of  the  pru(i<?r(,v." 

Th«  ooiBBiUM  stetM  that  tha  full  report  of  Patterson  and 
OorwiB,  tonilhw  with  tha  (■bolatodniiiMti,  k  aow  ia  th*  liui4» 
«t  tktpriaMn      will     diitributcd  m  won  m  ooaphted. 


sm. 

Th«  eaaimtttM  of  tbt  N«w  York  Stock  Exchange  has  lifted 
tiM  112,483,000  K«w  Tork  and  Erie  boi)d«,  extended  at  4  per  cent. 
iUI  If  ay  Int,  1917.  Each  old  bond  i«  boand  up  with  aa  ODRnTiid 
extennion  contract  dnly  signed  by  the  offioan  of  tho  Bri«  Bailraid 

Company,  under  its  corporate  *ea1.  TLo  contract,  after  providinR 
for  tLc  extension  till  lt»47  ul  4  per  cent,  inttreat.  say*  : — "This 
extension  at  tlio  reduced  rate  of  intercKC  is  made  and  accepted 
upon  Condition  that  payment  of  thf'  principal  and  interest  of 
such  bond,  as  oxtpnded.  shaH  Ho  mndf  in  UtLited  S^taws  ff<iM  f'^ni 
of  the  rrotont  stand. ini  uf  vi-.^kt  ri:.>l  lincr;'j's>,  w  iihiju:  Jtd 1  rjii 
for  any  t;nf.-.  5\liinli  tIk-  company  may  iiiwlUIly  iji- r<>i|mrt  d  to 
retain  rln-iidn'Mn  ;  mni  Erie  Railruod  t'onipanv  i  nvt  ::a!jt»  to 
make  «uch  pttymeni  acc-ordiogly  of  iuterefct  a«  it  acrri;,  .H  nm!  of 
principal  upon  May  1st,  1947.  The  security  of  w»id  ij.>ni!  i  i  niau.^ 
unimpaired,  and  no  part  of  this  contract  jthaU  Ue  conetrued  to 
«JEect  ita  priority  or  TaUdity." 


&AXBBT  XABiriires. 

VinA  waak  of  Inna^hkago  Milwaakeo  aad  St.  Paul,SOO£>,000 
— inenaae.  188,000 :  Denvor  and  Kio  Oiwidfv  UMiMO— dacnaaa, 
fl&,000;  Tenaand  PaciSc.  tV9,0a0-iaeraaae,  tll^OOO;  Wabaati, 
|284>00(>— decrease.  94.(m. 

Fourth  week  of  May.— Chesapeake  and  Ohio,  82Sl,'Xn>— 
increanc.  ,  Mexican  Central. 8;t.'i(),0C'«> — increase,  JlO'.OXt ; 

Miasouri  I'ucilic.  ?(j^w.OtXl — increase,  JTS.OJO;  Si.  Louii)  South 
Western,  SlOi>,(X.it*— increase,  $S  ;  T»xa»  and  Pacific.  SlW.OOt) 
— ^increa!>e,Sl8.CW;  BaUimorn  .Hud  (din,  South  Western,  SI -lil.OiXt 
— increase,  f^M*""^;  Louisvillt-  ncd  A'ashville,  S>.Vi;{,cXiO — increase, 
$<iiO<>0;  ^\•^v  \oiK  Ontario  and  Western,  8H7,')tX) — decreane, 
$!>.0OO;  Koriolk  and  WcRtern.  $i;i-2,0)<>— increase,  $l'i.0iJ0i 
Southern  Railvay,  S4«j!'.<JO0— increase.  S-li.iXK);  Cleveland  Cin- 
cumati  Chicago  and  8t.  Loui*,  $37u.OvO— lucreiise,  84t>.0iXi; 
ICiaiowi  Kaoaaa  aad  T*itaa,  8asi,000^decrea6e,  $11,000; 
Hwthani  FMilir. $467.000— iDn«aao|S3,0Q0.  The  gross  earnings 
of  thirty  roads  during  the  fourth  week  of  Jbm  ahow  an  incrcaae 
of  11'04  per  cent. 

Month  of  April.— Norfolk  ni..-^  Wf><tern.  cross.  $80i).0iXi  — 
decrease,  8133.0t)0;  net,  $1;»7.J  'l'— increase,  $.>i,iNX).  lUmoin 
CoDtral,  groaa,  |l,aiM,0(lOi  net,  »;iul.iiu(>.  for  the  month  of 
]b7v-411ijuiia  Oanteal,  gnaa,  K,7H000. 


RAILROAD  NOTES. 

In  the  CBnadian  Ho-.isf*  of  ("oTniiir.n5  r.n  TSmrsday  Mr.  Blair, 
iliniJiff;:'  nf  R:iiltv.iys,  i-yplairi.'d  t'..:-  ai  t-ing'T:!r"iir;  made  for  the 
cxtt-»4»io*i  ol  Uie  iillcrco.'iniil  i  (Tov.-rtiment  i  Kiii  ll^  iiy  to  M''r.Iri'A' 
The  Grand  Trunk  lluilway  wd!  ri-r.Mvo  -lu.ci  ,;.  ^.juj-^y  f^r 
running  powers  tjrer  w  nnir  s  «f  tis  road  into  Mo.ntr.' a1.  rho  u^t- 
of  the  Victori«.|ji  iritfc.  and  terminol  facilities.  whsLit  tli.-  l>niR!- 
Kond  Counties  Railway  will  re^'eive  S*''.!**",'  a  year  for 
the  lease  of  it4  Una.  Both  agreenMOts  cover  a  period  of 
ninety-nine  yoara,  at  tba  «nd  of  which  the  Grand  Trunk  agree- 
vant  ii  nmewable,  while  the  Dmanond  BaOmj  heeooMa  tho 
property  of  the  Ooverament.  Sir  C.  Topper  erflieiaed  the 
arrangement,  Htatinp  that  tlie  Government  was  paying  a  price 
eqaivalent  to  n  capitnl  of  f ".'XX'.tuX),  to  secure  a'Gorernment 
raiiwi^  from  Montnail  to  Halifax,  which  would  be  70  mitea 
longer  than  the  Oanndlan-Pacitic  route. 


A  riiLr.igo  iiowsgaper  t  iyv  ti.at  tin  Transcontinental  Railroad 
friiia  tli«  .\(  Inn  lie  Ocean  r...  t;:*-  I'.ini.r  :^  a  gigantic  enterprise, 
which  Wa«  M>;  in  iii«)tn:n  wi.eu  i.i  !•  ii ■  wns  paid  at  SprinRtield 
lor  the  incorpoi'aUuii,  \vi;L  a  tttuiiiil  (*i  Su'A<)')*).'XXi.  Thf  Baiti- 
more  and  Ohio^  the  Wisconsin  (Central,  the  Chicago  and  N  'rUtern 
■  Paeiflo,  and  the  Northern  Pacific  syatemit  figure  in  liie  deal.  By 
theooniolidntioa  of  Iheao  a^atcsa  and  «hair  hrmmhaa  aBdeBB> 
■aetiona  m  new  railroad  aniam  ia  to  ha  fanned,  with  iu  head* 
quarters  at  niiicHKa  The  chief  promoter  of  the  aoberoe  ia 
William  Allen  Butler,  at  Tonlcers,  New  York,  and  aaaociated 
withhiaaraSdwud  Adama.of  theNortbam  tatiAcaaAF,  T. 
GntM,  who  Tapwaanfii  the  Standard  Oil  Corpwntinn,  whidi  ia 


largely  interetted  in  the  deaL  The  alleged  scheme  iceeitwa  liltto 

credence  and  attracts  only  slight  attention  here!. 


At  St.  Louiis,  on  the  24tb  ult.,  Jadge«  Sanborn  ond  Thayer,  in 
the  United  Utates  Circuit  Court  of  Appeals,  affirmed  the  decree 
of  tlip  IfiWiT  raurt  holding  the  receivers  of  thn  'i\d  St.  Louii  und 
.Sun  Franiv~co  Haili-oad  r i >mpany  undf*!'  c!ie  rontrartH  with  the 
b«n.-ii  ^  lu\l/n,- iiir  ilie  rentaU  accruing  dnnug  die  receirer- 
ship.  The  nmuiint  involved  is  S±25,(Wj,  wIikI.  w*s  deposited 
with  till'  Irust  Company  by  the  l{eorg«i.i^..tiiun  Committee 
pi-ndiin;  a  settU'nient  of  the  suit.  Two  of  the  branch  lines  wuived 
ttie  claim  «hen  the)-  were  taken  into  the  reorganised  company, 
and  the  amount  named  above  goea  to  the  Kansas  Midlana  aaiil 
the  St.  Louia  Kaaaaa  and  Sonth  Waateru  Companies,  tlm  two 
hraaoh  linaa  which  wore  not  takm  of«r  hj  the  St.  Lvnia  noA 
Sannmieiaeo. 


Several  applications  have  been  made  before  Judge  Speir,  at 
Atlanta,  for  the  appointment  of  a  receiver  for  the  Southern 
Bidlway,  on  the  ground  that  the  company  hns  violated  a  pro- 
vision of  the  Ue<>rj»ift  f 'n'.-^  dinstittitifin  prohibiting-  one  com- 
peting line  from  purLiiH-ing  or  opi  i.i'ing  another.  Tin-  ir^.'-ers 
of  the  rr>ad  say  that  thn  whole  mutter  is  of  a  triviul  cdiaracter, 
:ind  i^,  in  fin  t.  ^inneivljii t  of  the  nature  of  bla'  kniuil.  At  the 
mofi.  tlii.y  .Miy.  it  wiK  aiuount  to  only  a  temporary  annoyance. 
It  bupprnr<  tlmt  till?  only  iMirt  of  the  road  which  is  within  the 
juritedictiuu  of  Judge  Sj>eir  i*  one  abutment  of  a  bridge  on  a 
branch  line. 

The  PeoMTlvnritt  Railroad  Company  notifies  to  holders  of 
Grand  Rapids  mul  Indiana  Railroad  Company  7  percent,  bonds 
maturing  Ortoher  let,  IBiW,  that  the  present  arratiirement  for 
exteud:!!^;  t'"'  jtjove  bonds  nntil  July  1st,  I'.Hl.  at  +i  !K>r  cent, 
without  cbarK'-  t<i  the  h.i!<<t-r«,  will  termiiiRte  -In-i-  :»  i-h,  IW. 
Commencing  July  U:,  l^'.T  HI, n  thereafter  uut  i  tiirttipi  notice, 
the  extensioD  at  4^  per  cent,  will  be  made  only  on  the  payment 
by  the  hoMmof  4w  per  9MIQ0  bmrf. 


Before  leav  i  n  t'  *■  r  Edl'I  in  i.  'u'  r,  Laurier.  the  Canadian  Premier, 
explained  th;u,  tin-  jiaiuiuauut  oiiject  of  the  Governraent  in  dealing 
I  Kitn  'lie  C;i!.udi;in  Pacific  Railway  Corapanv  for  the  constmction 
and  lUiinuKeiiiont  of  ibe  Crow 'a  2se»t  Railway  wat>  to  secure  a 
reversal  ot  the  oompany'a  polity,  and  indnro  it  to  osoreiaa  » 
paternal  protection  ovar  ilw  iniavcata  ot  avttkra.  The  iionn- 
nient,  ana  not  the  con^ianr,  ha  added,  nuul  control  tha  Xonh- 
Weat.   

The  Dominion  Government  has  given  the  prom^jters  of  the 
Rainy  Rive'r  R»i!«By.  which  is  a  link  in  tlir  couipetitig  line  from 
Lulvu  ."^upt!:  .:-  I  I  Wi'.nipeg,  to  understand  that  aid  will  be 
granted  them  to  tiie  eiiient  of  Sti,-l(X*  per  mile  for  1*>5  miles. 
This  new  railway  will  open  up  the  rich  mineral  region  of  tho 
Lake  of  .the  Woods  and  the  agrivuUural  dt.strii  t  o:  Northern 
Ontario. 

Representatives  of  all  the  trunk  lines  met  the  Joint  TraAo 
Association  on  Tuesday,  and  agreed  to  immediately  restore  and 
maintain  west-bound  rate»  to  the  iMfi.s  in  effect  Iwfore  the  cutting. 
The  Baltimore  and  Ohio  Railroad  liax  acreo<i  to  maintain  ratea. 
The  roads  west  of  Chicago  bavis  vote  1  against  participating  in 
the  nio  inductiopa  anggeated  by  the  Joint  Traflie  Aaaociatloii. 

'l  if  .-"f-nutp  (  crnniittec  on  lulcrstate  Oomiucrce  held  a  brief 
iiin.ti.'ii..'  on  iliur^iisy,  and  adjourned  Iit  a  wevk  withoot 
trunsjii'i ui  v  tju-in-^-i  itejond  a  cursory  ducus'icn  rctmrding 
reporting  tttc  i'ooling  Hill.  The  indicatiORji  now  are  that  the 
Bill  will  not  be  reported  until  tho  regular  aeasion  of  Guograaa, 
which  meets  in  December. 


It  ia  reported  that  the  Wabash  Railway  Company  is  ahont  to 
leaae  from  the  Grand  Trunk  Railway  of  Canada  the  Great 
Western  lino  from  'Windsor  to  the  Niagara  Snapenaion  Bridge. 
Thia  la  rcaarded  as  of  considerable  imponnace  aa  regards  tba 
tiwaamittuig  ot  trafllo  from  Wabash  terrritotr  to  tho  aaatera  aa*' 
board. 


The  Sonthprn  I'liri'tr  and  the  Atchison  Topeka  and  Santa  F6 
Railroads  wil'.  rifmidptc  the  proposed  exchange  of  the  Sonoraroad 
for  the  Needles  hue  ok  July  1st.  Vice-Preaident  Crocker,  of  the 
Southern  Pacific,  says  that  they  are  now  only  watting  for  the 
permuaion  of  the  Mexican  Oovciumeiit. 

Santar'a  Agency  is  informed  by  the  deputy -secretary  is  London 
of  the  Canadian  Pioillo  Railway  Company  that  the  statement 
pnbliebed  in  Kaw  Yoric  teat  Saturday  that  the  compaiHr  had 
nnnoonced  n  twnuption  of  4  per  oent.  dividends  ia  lAaMMaly 
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The  hoard  of  the  Chicago  Jnnction  RailirByt  and  Union  Stock 
Yards  Companj-  haa  declaml  ^  dividend  of  IJt  per  cent,  on  the 
praierred  and  a  dividend  of  4  per  cent,  on  the  coaunoa  atock, 
yjwM*  ia  Vmm  Ywt  on  July  2nd  and  in  Lonioil «B  Jaly  5th. 


The  suit  of  thp  Xjsiivilie  Cljattanooga  and  St.  Loais  against 
the  Louiaville  and  >>a»hviile  tu  prevent  the  lease  of  aeveral  small 
Nad>  to  th*  Chatuaioom  CocnjMuiy  hM  b«M  di^M  IB  iftToar  «f 
tha  LooNfiUa  knd  Nubrille  Covap^j. 

A  marlnt  in  the  neir  «eeuritif  of  St.  JoMphaud  Onal 
Island  wat  started  in  Xew  Yntk  «  Thnradv     tW  bOawiac 

^ces:— First  mortnge  bondf,  60;  Ant  pwMiftd  itoek,  88; 

Mcond  preferred  stock.  I'J. 


Tbv  ^"tate  of  Tpxas  haa  Mcared  a  confirmation  of  the  heavy 
jud^'^tnent  :t  ontsitu-d  more  than  a  year  sco  against  the  GalT(«tun 
fiarrisbarg  ftnd  S4a  Antooio  for  idod«t  owins  ob  louia  mad*  u 

Hm  Grand  Tnak  Baihray  Bill  for  enabling  the  company  to 
writ*  off  out  at  capital  the  balance  at  debit  of  net  revenue 


Last  w«ek'B  all-rail  freight  baainaia  final  GUeuB  totlw  Bait 

iBounted  to  ZlfiOO  tons,  agatnat  64^000  laat  Tfar.  tin Ttahandla 

roads  w«TP  lcadi;:g  last  week's  movement  with  7,000  tons. 

The  dirwtors  of  the  new  Chirajro  Terminal  Transfer  Railroad 
deny  the  statement  that  tlic  incorporation  of  their  company  will 
reault  in  the  consitituticm  of  u  new  transcontirienlal  line. 


Mr.  Charles  H.  Wurrrn  has  left  the  Great  Xorthsm  Company, 
of  which  be  was  g'-ncral  mnnagpr,  to  become  auMMIt  tO  Pre- 
sident Maxwell,  of  the  Central  of  New  Jersey. 

It  IS  stated  that  tba  ialantl  Am  Jolr  lat  hj  tba  BaWaora  and 
ita  flmt  ooMob 


Ohio  South  Western  on 


wtllbapcMq^r 


wmmna  o»  i  par  cant,  ra  tta  prwerred  •cock. 

^ —  ■  ■  ■   I  IIIM^^M 

general  Jleips. 

USHT  B1ILWAT8. 
thBUdrt"  ^^^""^  ^aM^tdMMn^'*'*     jnteniion  to  apply  to 


.  „  IA«kenatiDgtUatrihiHaal,aMntbe 
m  Vovambar  and  May.  Laat  year  aotiM  foe  lwH|f-«^t 
aehaaiaa  were  deposited,  and  sixteen  hare  baas  puaa^  tiii«e 
withdrawn,  two  adjourtied,  four  rejected,  one  thmm  ont  on 
Btaading  Orders,  and  in  two  cases  the  inqnii^  held  Oter  for  the 
preeent.  The  May  applications  for  onitTs  namber  tw«nty.«igllt^ 
and  icviT  *  inilcage  of  "276}  miles.  Of  thc»R  <>ightaea  ara  pro. 
posed  to  be  worki-d  hy  steam  ;  one  hy  ani-nal,  steam,  or  electric 
power;  two  art-  for  ele<^tricity  <jr  steam;  wud  KCVffn  for  electric 
power.  Twenty  are  on  the  standard  -Ift.  b^in.  K»QKe.  one  is  4ft., 
and  five  are  -tft  ilin..  and  two  ift.  t>in.  Jfinrjtcen  applications 
reisr  to  lines  in  England,  four  to  Wekh,  and  five  to  Scottish 


On  it  being  annonBoadaahoft  ttma  ago  that  a  prirate  company 
had  applied  to  tt»  Iteh*  Baihimr  nniiwiiMiiiiiin  for  poww 


Torrybnra,  the  Jforth    British   Bailway  OonpanT  at  

intimated  that  it  intended  completing  a  scheme  it  md  had  on 
lutnd  for  some  time,  namely,  the  extension  of  tha  ADca  and 
Kincardine  line  to  Dunfermline,  rid  the  coast  and  Charieetown. 
Since  the  North  Britisib  Company  made  this  intimation  negotia- 
tions have  t.>efa  proceeding  with  the  ofRtials  and  the  promoters 
of  the  UkfLt  railway  with  a  view  of  arriving  at  some  understand- 
»ng  by  M  lnoh  the  light  railway  wonld  give  place  to  the  Nurth 
Briti!ih  Company's  extension  scheme.  It  is  nnderstood  that  the 
negotiations  are  now  completed,  and  a  deeinion  hag  been  arrived 
at  by  which  the  North  British  is  to  uke  advantage  of  the  pre- 
_s         f^.i.      L  ...  Botors,  and 

8k.  OtuAu  Uglrt^lwarhaa  iimlad«4W^«haU^^ 
CommissioiNn.  The  total  length  of  the  line  will  ba  4  miles 
4  ftirlonga  9  chains  18  v-ards,  and  the  cost  is  estimated  at 
16,444^.  Is. — a  som  which  has  been  arrived  at  by  Mr.  Barnett, 
engineer  of  the  Great  North  of  Scotland  Railway  Company.  In 
regard  to  e arthwork.f,  it  is  estimated  that  27,000  cubic  yards  of 
salt  soil  will  have  to  be  cut,  which  at  Is.  per  yard  gives  a  total  of 
UiSOL  The  accommodation  works  will  cost  wOL  straam  hridgea. 


I  eairiad  through  by  the  light  railway  promote 
aa  ordbary  railway  with  the  least  posaible  d«h^, 
■aal  andicMioaterthaordar  far  Aa  nHHhan 


tiS".!/. :  culverts  anil  drains.  iKHli  ;  metalling  of  roads  and  level 
cro»!inKs.  l'_H','.  ;  I  frtuancnt  nay.  incluiling  fencing, 'j,08.^J.  li'a. ; 
permar.ent  way  :or  si'tinps  and  cost  of  junction.  '2."'^.<l.: 
br;iti(jn!f.    l.iKH'f.  ;    cc  n".  1  n gencies    at  12  p«rr    Ci.'nt,,  lit.  , 

land  and  building'  arre«).  i.tl'Xt;.  The  railway  Will  be  a 
single-line  one.  ami  tin-  cmigd  is  4ft.  '^jsn.  It  wUl  commence  br 
a  junction  with  tiie  Frastcrbnrgh  branch  of  the  Great  NortU 
Bailway  near  the  bridge  carryiac  that  railway  over  tha  Kathoclf 
Bun,  and  passing  near  to  ^  tahing  villagea  of  Oainlnilg^ 
loTarallochy,  and  Charlastowo,  will  taraaima  at  tha  iihhig 
vOUiga  of  St.  Comhit  ut  tha  puiih  of  LonaHtf .  la  tiia  o>dar 
power  is  sought  by  wUeh  tha  coopany  may  take  up  or  set  down 
paaiengers  at  any  plaoaoadia  railway  without  nrondingttationa 
or  platform»  for  the  purpose,  shall  not  be  bound  to  eiect  gates  or 
employ  persons  to  open  or  shut  gates  at  any  level  crossings,  and 
mar  work  the  railway  upon  the  "  train  staff"  system  of  sig- 
nalling, and  ncji  e-i:iljl..s]i  ;i:.y  block  system  of  siguuUinj.'.  or  uny 
electric,  telegraph,  or  other  means  of  electric  signalling  Five 
years  is  she  limit  ui  time  in  which  the  line  rau.''t  !>»!  bail-  The 
capital  of  the  company  \a  lJ.tM.t/..  in  l,;iOO  shares  of  iu(.  each,  and 
borrowing  powers  are  sought.  The  maximum  rale^  for  pnMengers 
are : — First-class,  Sd.  per  mile ;  second-claas,  2d. ;  third-class,  Id. 
Foair  ia  aoaaht  to  aalar  ial«  a  working  agreemaal  with  tha 
Gicat  Ifonh  or  BeollMd  Bailwajikir  the  p  u  rpojjo  of  oflBttractiooit 
maintenance,  manamnaak,  Bad  worlting  of  the  railway.  It  is 
provided  that  the  Gnat  VviA  Company  may  subscribe  to  tha 
new  undertaking  aoT  som  not  CTceading  8^0001.,  and  there  is 
likewise  a  claose  aatnoriatng  the  company,  on  certain  specified 
conditiooit  to  tnosfer  the  undertaking  to  tin  Great  North 


of  tha 


BOIr-BHTMNET 

AT  LAST. 

The  following  l  irrular  biu  been  saaitoltel 
Rhymney  Railway  Company  — 

"  Cory'«  Corner,  Biilo  CurdilT,  June  3rJ,  ;?;>7. 

"  Dear  Sir  or  Madam— You  an,  oe  doubt,  awaro  that  the  Bute  l>o«ks 
Company  have  a  Mil  hilm  raiBiHil  for  the  issrposs  of  aalharidag 
that  eesspany  to  mritt^  a  Hnt  at  laQaay  from  a  p«at  eayour  Bsaasar 
Usoisben  to  a  point  at  Pontypridd,  with  jaastaas  with  the  Tsff  Tale 
Railway,  tod  seskiog  to  obtain  running  powsrs  «T«r  the  whole  of  the 
Taff  Vale  »y»t«m  north  and  "Test  of  the  point  of  junction  at  Pontypridd. 
Such  Bill  li-T  jlri'.uiy  i         the  fir»l  Ur.ii-<!     (>w  a1  the  objects  of  this 
line,  as  was  described  by  a  witneM  called  (or  the  promoters,  was  to  obtala 
a  osw  routs  for  working  the  traffic  between  Dorais  sod  OwdiC.  Now, 
thst  tiaAa  for  year*  past  has  been  oairied  hr  tout  Hoe,  and  predaess  a 
Isrge  Bwyortita  of  the  total  leteme  of  the  Baymney  Comiiaay.  This 
ittsemJ  a  larfe  namber  of  ether  iharehoUsn  srs  seriously  alamsd 
at  the  prntpect  of  tbe  Bole  Dock»  Bill  N)r«aing  law.   Should  the  Bill 
pMi  :h<'  recood  Home  as  it  (tand*.  there  is  no  daobt  whatever  that 
the  I)owlai»  traffic  will  be  t>rr>ui:ii'.  *     tiir  Taff  Tale  Kailway  to  and 
from  tbe  point  of  junctun  witb  th^-        lint'  at  PoDtrpriilJ,  »od  tbsoos 
over  the  new  line  to  and  from  the  Bute  Dockii,  by  wbioh  your  line  will  be 
deprived  net  Mdr  el  tha  HaOo  of  eoal  down  ffom,  hat  alia  Ifea  haOatl 
iraners  op  ta  walila. whieh, in onr  judgmat,  woidd to  htdtaieor 
iatewets,  Tbe  BUI  was  also  (Dnported  bv  witossses  in  Psriiameat,  whose 
oeal  St  prsssnt  must  be  carried  br  your  line  to  tbe  Bute  l)0Gk^  and  they 
Ssid  they  wsre  anxious  to  hare  tiiis'  line  made  in  order  that  they  should 
hm  soother  meant  of  gettiDK  their  coal  to  tbe  Bute  Docks.    We  enclose 
for  your  perusal  copy  of  so  article  which  appsarsd  in  the  SotM  Walt 
DMm  Knot,  and  winch  dssriy  shows  tbe  dwigw  to  wUeh  this  eoBpaof 
win  beooaie  espossd  sheoM  the  Bill  bseone  Isw.  In  spils  of  thi%  tha 
Bhymney  Company  did  not  oprpese  the  Bill  in  tbe  Uosis  ot  LsMi^  a 
course  of  action  which,  no  doubt,  materiaUv  aided  tbe  Bute  Compaay  ia 
Mcurio^  the  pnMini;  of  their  Bill  through  that  Houh.   Ws  feel  tnav  <nr 
interett.'i  impt  rtttvely  d<'cu.t:^il  'bit  the  company  ibould  oppose  the  Bill  in 
the  Houae  cf  <  rimmnnF,  and  wf,  therefor*,  aik  you  to  iiign  the  tncloted 
letter  urgini;  ti.e  iiri.  tor*  to  n]  (km*    .\fter  si^uini;,  ue  shall  be  obliged 
if  you  will  return  same  to  Hewn,  Massy  and  Co.,  Bute  Docks.  Cardiff, 
what  we  will  present  tbe  letter  to  ths  diieeton.  tofsthsr  witbiimilsr 
Isttai  hsia  tthtr  awaaWtia" 
"  We  are.  Sir  or  Xsdaa^  jwnhithtailr, 
"  HKinT  GaoBst  Wnii,  IThitisy,  Sraksham,  WiUi. 
Hmr  PiP«  Liirroir,  1ft,  Hi«b-rtTi>ct,  Caniiff 
Jambs  L.  Smith,  tbe  Cascade,  I'l  n^sm,  near  Cirdiff, 
JORN  WiLLliM  LoOAN,  MP,  East  LaogtOD  UnuiKa,  Msdnl 
Harboroiigh. 

Xmrau  Bowbx  Evass,  Llangsttock  Fsrk,  Criofchowdl. 
Gbuw  Msanr^Ossj-h  Camr.  Bote  SoolMMII. 
tmxa  Hnar  T&iraHAir.  SsuaDd,  BriitoL^ 

"[T^snoiirRE  BsrsTiBFTi  m  ] 
"Bute  IVlA?  (Cardiff)  B;il,  18W7. 
"  To  the  r>ir«<  t-ir»  i.f  thr  Rhymney  Railway  Company. 
"  Gentlemen— I,  the  unden>igned,  a  sbarefaolder  in  the  Khymntv  Bail- 
way  Company,  have  very  carsfully  eoosidend  the  shove  Bill  ia  Ma 
bearing*  on  our  oompeay,  and  I  regard  the  possibility  of  lis  beoomiag  kw 
with  the  greatest  shiiak  Aa  JM  sre  r nlly  iii~(]aaiDted  with  ihi  proviaSM^ 
itisunaeceMary  laaiirialBdIthe  diUil*.  but  the  great  main  Ihettlat 
the  Bats  fiseks  CoNViq;  OB  wUA  ws  am  ahiotoMjr  di|«Mi«rt  at 
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wie  ouUH  for  our  ixal  Iraliii^,  wil!  b4»e  pi-.wiir<  bv  Ihmr  own  nilwivv.  in 
OODjunotion  vitb  the  ISur  VaU)  R<ul<r«y  ('ompauy,  to  f^nti^r  into  dirPT-t 
oumpetitioD  vitb  lu  on  Uirao  out  of  lour  oi  our  branches— th«  Tb2 
Bvgodd,  th«  Rhynmey  Biilvigr  Md  tto  GR«kW«t«n  Buhi^  (Joiirt). 
uid  the  Ab«rdare— spptan  la  iM  •  dugtr  «f  V»  UMl  MtieiM  ttmHy. 
WLil'l  tbs  Bute  Docki  are  open  to  all  od  equal  tenna  the  oorapetitioo 
between  our  l  ampanrand  Ibe  Taff  Vale  Raiiifay  for  traflie  from  tbe*e 
v;illpy»  ii  a  fair  ooe,  out  it  is  clear  that  if  the  owners  of  thi'  Bute  T'wSn 
tx'came  iotereated  in  the  ooD^eyatico  <if  »tir,h  tr-..'Tlr  hy  the  T.i(T  A'ul<> 
route  to  Tntvmi,  and  tbaooe  over  their  own  line  to  Cardilf,  they  will,  bv 
tilib  iitliiH  St  tl»  Bote  DMhi,  fe*  ta  AfMllim  to  fom  (to  eoilMB^ 
wot Ow  vholt «(  tt*(nll«vf(r  OkimlkhkKliMi  AagriMiiittiHted, 
witli  the  reniilt  that  tte  Wkj  oumj  Ig^lmL  wil  le  robbM  of  tbe  najor 
portiou  of  it«  moflp(«i8ltU*iBdnM«f  MVMMI*.  There  are.  aa  you  are 
awnrp,  other  AiTipei*  to  the  Rhjmner  Company  in  thi«  Hill,  and  the 
wliuii!  i^ue-i'JiMi  ii)ip-jip.  t>  luo  v>  lajurioua  to  our  iotanwt^  lh»l  1  nwpect- 
fuLly  urge  you  to  o]>po8e  tbe  Bill. — I  am,  gentlemen,  your  msai  obedient 
mwilt  (Signature)  . 

"  (A  Shareholder  in  the  Bhymoey  HoUway  Company)." 

The  following  circular  baa  bMa  iMoad  tfaa  chairman  it  tbe 
Ahymncy  Bailwa;  Company:— 

"  Bhjniiqr  Bailtiay  OMUiiairr,  GHdiif.  June  -Mh,  UII7. 

'flir  or  Kabm— Tbe  dtnclon  of  ths  Uiynney  Railway  CempaDy 
iriab  to  make  known  to  the  stockholder*  their  opinion,  nnanimoosly 
jrrived  at,  that  the  Bill  of  tbe  Bute  Dockx  Company,  in  the  altered  form 
D  which  it  ha*  jirrt  poiwd  fbe  ConnnitU>e  of  the"  Houw  of  Li7nJ»,  and 
now  trtands  ready  to  bt'fore  the  ("innaiittw  of  the  H"'.i»(f  of  roinmunj, 
il  TMT  uomtitfaotor?  lui  rvi^^nlx  Uu'  int«T«»teof  tbe  Bhymney  Railway. 

"■nv  are  atiafted  that,  in  iti  proMot  ahipi^tt  B^lieilNd  totbe 
fnjadica  of  the  RbyuDey  CDm{iui>. 

"  They  have,  therefore,  decided  to  oppoae  itn  farther  progrna,  and  haM 
^?en  instniotion*  that  a  petition  tball  b»  promnted  in  the  H&am  tt 
CoauMna  in  areoMon  to  tha  Bi)i-— I  am,  jonr  «hedi«Dt  Mnaa*^ 

*rjonr  BoTu;  ChtinuDJ* 


NSW  COMPANISS  AHS  HEW  ISSUES. 
.  LiwMwttaai.ter  ehaiaa  ia  liaritid  UabUttyoiMnwBliiaHrbawtthdtawahr 

U3m»  csaniAH  Aim  aovnt  milwat  costraiiT . 
Hie  directora  of  the  Londen  Chatbam  and  Dover  Railway 

Oompany  announce  that  they  are  prepared  to  receive  teudcr«  for 
160,0002.  3  per  cent,  dchcntnre  stock,  part  of  a  enm  of  4M,000/. 
created  on  September  23rd  lait.  and  which  will  rank  immediately 
after  the  ciistin);  debenture  atockit.  The  minimum  price  of 
iBWP  will  bn  lOfl.  I'liyment  to  b«  made  as  follows  ; — On  applica- 
tion, lu  per  ci'iit..  of  tiio  amouul  tc-ndorod  for;  on  allotmoot,  »o 
much  of  till'  uiriouuC  KSndored  for  and  accepted  aa,  when  uddpd 
to  till- (Irposii.  will  leave  50/.  tii  h-r.  phnl  for  each  lOOJ.  of  utock 
allotteil  ,  iitui  on  .Itily  lat  .W.  percent.,  tin-  balnn^-e.  Interest  to 
June  :Hith  mid  I)er<«mber  Ulat  in  each  yenr  will  l.>i.-  j>aid  on  ,luly 
IStb  and  January  1 5th  respectively ;  and  the  lirsl  puy meat  will 
be  made  on  January  15lh.  1898.  The  proapectna  atates  : — "In 
thiB  year  ending  December  Ulst,  lS9<i,  the  balance  of  the  net 
tmam,  altar  dedaetieo  «f  «U  intereet  aooroins  en  the  mttmis 
debfUm  ateelt*  and  oUbmr  tied  ehargee,  •naanted  to  npwaros 
«i  SMuOOOf  Th«  debentare  etoek.  of  whkh  Itw  present  issue*  in  a 
perttwill  have  thu  prior  claim  oatlw  Maaeeoi  net  revenue  m 
ntDrayaara."  Teudara  nuiat  maeb  tlie  oonupMiy'a  office  before 
10».m.«ithel«>biiial. 

AH1»  BRAKE  SY.fDIC.VtE,  L.'HITKD. 

This  is  the  title  of  a  oompany  which  has  been  formed,  with  a 
capital  of  1,70(M.  in  II.  shares,  to  adopt  a  certain  agreement,  and 
to  acquire  and  tarn  to  account  certain  patentti  r«latinji  to 
improvementa  in  brakes  for  locomotirea  and  oiher  vebieloa. 
Roistered  without  arttdea  of  MMOoiation>  Begiatered  oBeo: 
Qaildfaall,  Northampton 


A    BADLT   HANAOED  STATION. 

LiBut  (  'olonLl  .\  J  lison'a  report  to  the  Hoard  of  Trade  regard- 
ing the  accident  whirh  orrurrpd  on  February  lllth  la.it  i>t  I 
Kotlibiiry  station,  on  the  North  Hnt;sii  Railway,  wui  issuuil 
yi_-sli_Tday  By  this  uceiiient.  jtN  u  rrtiini  excursion  from  New- 
tattle  was  eriterinc;  Rothlury.  tin-  Irmliiij;  e;irriu^c  left  the  nula 
and  tho  train  upwl,  Ihree  pasiieiigers  being  ktiled  and  twenty-one 
illitired.  Colonel  Addison  remarks : — "  1  fenr  that  the  station 
•tafl  bad  not  realised  tbe  dangers  of  a  mode  of  working  the 
■tation  (to  which  the^  bad  baemno  accustomed)  that «aa»iii  my 
judgment,  illegal  and, in  this  instance,  quite  uniMeeeeaTy.  Ouee 
will  no  donbt  occaaionally  occur  whero  an  ezcuaion  train  must  be 
dealt  with  exoeptioually.  if  the  facilitie.i  at  preaeni enjoyed  by  the 
pnblic  are  not  to  be  greatly  curtailed,  but  where  excuraiona  are 
regularly  run,  as  is  the  ca-se  at  Rollibury,  I  fail  to  see  any  excuse 
for  a  company's  neglei  t  to  iimke  provision  for  excursion  trains  to 
uao  platform  line«  profH;r:y  sijjnuUod  and  protected  for  pnasenger 
purjpoaea,  in  accortifttn >■  with  the  Regulation  of  Railiraya  Art, 

1889  In  t  uii'-iiisuji,,  it  is  clear  that  the  ftuti  jn  re')iureH 

to  be  roiuodeUad,  and  1  hope  that  tbe  company  will  loac  no  time 


m  doing  what  is  necessary  to  providt  proper  accommodation  for 
the  ex'^nrsion  traffic;  in  the  moanrmie,  whenever,  piu-w-'Mf^or 
truinn  niil«l  use  the  loading  bank,  Ihey  shnuM  he  l>roui,'ht  tu  a 
'lend  stof)  .I",  tho  home'Signai  before  thai  signal  Uiwereil,  and  a 
mun  should  invariably  be  detailed  to  hold  the  bail-points  unleas 
they  M«  aooarely  fintened  and  padloelMd." 


GREAT  HORTHEEK  SIGKALITEN. 
The  signalmen  cmphiyerl  l>y  tlie  (!r«at  Nortiiern  Railway  Com- 
pany havoarrived  ut  tlie  f<illii«  m;:  decision  with  reference  to  their 
claims : — "  The  Urcat  Nonbum  signalmen,  Uaviug  considered  yir 
Denry  Oakky'a  letter  to  Mr.  Tburpa,  dated  JiBf  Sted.  wbieb  w 
tantamount  to  a  Tefnaalon  tba  part  «f  tb*  baaiKd  ol  dineton 
to  either  meet  our  eleotcd  retHnMcatativee  or  to  tieait  willma 
udieetiToly.  ebum  that  wa  ahali  be  jaatilicd,  nader  these  ciieaB* 
stance*,  in  lakiBg  aay  adTaai^ga  which  time  or  cireaoiitaMM 
onr  demands,  and,  with  this  ead  in  wiew, 
we  appeal  to  our  executive  committeo  to  call  a  conference  repre- 
sentative of  all  grades  in  the  Great  Northern  Company's  service 
as  earlv  ns  p'lssihle.  With  the  object  of  makinj;  o::r  po.s-itioc 
perr<-<.  lly  (  Irur.  urd  of  juitifying  any  ini  (invenietiee  wliich  the 
public  may  -iitT  -r,  we  urge  uputl  tho  delfig-.ite^  the  iblvi<<rihioLy  of 
again  comnimiicniirig  with  Sir  Henry  Uukley  nxkitig  hini  the 
following  questiuUB  ; — (1)  Are  vre  to  understand  from  h\s  letter  of 
May  2t!nd  that  the  board  of  directors  refuse  to  accede  to  the 
request  of  l.Oiiit  Great  iiorthern  signalmen  for  an  interview 
With  their  Mijgatmt  ^  Are  wa  to  understand  tbalrtha  hmwttr* 
able  board  which  reprMeate  oar  etnploycrti,  the  sbareheldeisi,  is 
their  collectiTe  capacity,  refuse  to  treat  with  ii8  colleotivelr 
through  our  cboaan  representatives?  (3)  Arc  we  to  uuderstaacl 
from  tba  faittorjmrt  of  oie  letter  tbatcopoeeiioaa  otber  tlmnlhaia 
already  tmtiflod  to  tbe  men  have  been  eanctioned  by  tba  boards 


A  DUVirrE   OVER  THE  SOUTH  TOUBmi 
K&ILWAT  CONTRACT. 

In  the  Queen's  Bench  Division  lost  week  Mr.  Justice  Wills  had 
before  him  the  ca^o  of  Firbank  r.  the  Denaby  Main  Colliery 
Company.    This  was  u  complicated  dispute  arising  out  of  the 
ir.uliuig  of  a  cross  line  from  Denaby  t«  AVrangbrook,  in  York- 
shir.',  roiinectiiig  the  Jlsoeiiester  .'^heffield  and  Lincolnshire 
Riilw.'iy  find  tl:e  Hnl!  and  Hunisley  Kniiway.    Tt -wn^s  nrranffed 
thut  the  leunied  jiidj<e  «houUl  deri(ie  th.-  i,  iji-.i:<.ei  nf  liidiility  in 
respect  oJ  the  vurioua  items  of  the  elaim,  i  he  'piestion  oi  iiniijiiiit 
being  left  over  for  settlemKnt  by  tlie  cr.ii'in  or.    Tiie  foliowiog  is 
an  outline  of  the  circumstascos  out  of  whicli  the  dispute  arose  :— 
Tbe  Denaby  Main  Colliery  Company  are  owners  of  two  large  pita 
at  Denaby  and  Cadoby.  and  tbey  were  anzioos  tliat  a  tine  shmid 
be  built  Riving  tham  acoasa  to  tbeHaH  aad  Bamsley  Railway. 
Hy  an  Act  of  1890  the  Boath  Terkahirs  Jauetion  Railway 
Company  was   incorporated   for   the   purpose  of  building 
certain  railways,  of  which  the  line  fr.im  Denaby  to  Wrang- 
brook  formed  part.   A  later  Act  of  IHI'I  constituted  the  line 
in  question  a  separate  undertaking,  anil  sanctioned  an  agree- 
raent  by  which  the  Hull  nnd  narn^ley  Railway  wern  to  work 
the  ;ii'.f  when  tnadc,  payiufj  half  tije  eariiint;-'  lu  t(:e  .<uiilli 
Yorkshire  Company.    By  the  same  Act  a  tixed  (Kirtton  of  the 
South  Yorkshire  capital  w.ns  .illooated  to  the  separate  under- 
taWinff     By  «  eontraet  dnled  .Iiitie  1st,  1HS>i?,  nnd  made  between 
Sir.  J.  T.  Firbunk  (the  pluintifT)  und  the  ."sOii'.h  Yorkshire  Com- 
pnuy,  ilid  plaiutiil  uudertuuk  U>  construct  tlio  liuu  (oriiiiug  tbe 
separate  undsrtakiug  for  the  sum  of  21O.O0O/.,  the  amount  at 
capital  allocated  tberetOi  in  aooordance  with  a  speoification,  and 
to  tha  satiefMliaD  of  the  Board  of  Trade  and  the  ai^neers  of  the 
South  Yorkshire  aod  Hnll  and  fiaindw  Bailway*.  In  order  to 
induce  the  contractor  to  enter  into  this  contract,  the  Denaby 
M»)n  Company,  by  an  agreement  of  even  date,  undertook  to 
indemnify  nim  in  respect  of  certain  liabilities  under  his  contract 
with  the  South  Yorkshire  Company,  including  the  purchaae  of 
all  necessary  land,  thny  receiving  payment  for  nil  exprnisea 
ineurred  in  diM  l-.urt,dti>;  the  liuhilitics  >o  taken  over  Up  to,  but 
not  exceeding,  tho  sum  of  70,<X)"/.    Ic  was  also  ogrced  that  tbe 
Denaby  Main  Company  should  p»y  tiie  eontractor  half  tho  costs 
of  «ny  extra  acmmmodation  works  lequired   (a  schedule  of 
ai  i  oinniii  ijvtioti  i^orks  having  been  uijn  ed  l)etw<>eii  the  contractor 
and  tbe  8uutb  Yorkshifu  Company/,  oiid  one-third  of  tbe  cost  of 
any  reauiremeato  made  by  tba  Hull  and  Bamsley  eaginoer 
not  included  in  tha  coatnct.    Upon  this  latter  agreaiuent 
the  preeent  alaim  was  chiefly  based.  The  items  of  the  claim 
were  ranged  aiider  three  heads: — (1)  Half  the  cost  of  ceruin 
alleged  extra  nceoxDmodatioo  works:  (2)  one-third  the  cost  of 
certain  requircmenta  of  the  Hull  and  Barnsloy  engineer  ulluged 
to  be  outside  the  contract ;  and  ('!)  certain  work  alleged  to  have 
been  ordered  hy  and  carried  out  for  the  Denaby  Main  Colliery 
Ccnipnny  alone.     The  Hiief  item  wiis  n  i-?:i:in  in  re.=pprt  of 
Ihiltenin^  shiperi.   th.'   pluniLifTs    alleeir;i{    •Imt    'tiij    Holl  ,ir.d 

I  Barusley  engineer  hud  insisted  on  their  being  made  uureasoQ- 
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flst,  after  »  ttceper  angle  had  been  fixed  by  the  South  York- 
■hm  anKineer.  Another  item  was  the  doabline  of  a  bridfce  and 
•■llMikment  which  the  Denabj  Main  Company  allegtid  waa 
incladrK!  in  the  rnntrn  t.  It  wa»  admitted  that  the  effect  of  thiB 
doubliti;;  wna  ti)  siiv  e  ttiv  Dcnuby  Company  tin-  t-vpenee  of  con- 
■tracting  a  ittdirii;  which  they  would  othe^'.^  i^c  Imvi.!  had  u>  i-on- 
Rtruct:  but  tlilM,  it  wna  said,  the  contractor  tnnl  undirtaki  u  ta 
do.  Mr.  JuBtico  Will*  hpH  that  thp  8oiith  Y  (irk.-.h.rc  cnK"i«'r 
had  power  to  order,  oiiii  limi  oi-iicrr-ii,  •)ir:  flat'omnt:  of  the  ^lopp^!. 
The  bridge  and  embanicmtMa  were  for  the  beDetit  of  the  dei«iid- 
ante, aaotb^  mnn  Mjr  for  them.  A  portioaof  tb«otb«rcl»im> 
t»«re  wXto  dacidad  in  nvonr  of  the  plalntilh.  The  amooBM  were 
left  to  be  settled  by  tiM  Boath  7«ntabira  «ocIawr,iad|nMiit  to 
be  ent«r«l  for  the  plMatiS  fi»r  tbow  Muovnto  wIwb  awertiuiMd. 
Thtt  txtel  ooetipisd  tbrw  dura. 


UNITED  STATS8  C&E  COMFAHT. 

Tba  Mcretary  of  the  li«tirga&i««liou  Committee  of  the  United 
filataa  Cur  Comtmiay,  UU  LemtoueifimiA,  &C..  notito  that  th» 
MMnmittee^  having  raeetT«d  tba  aiaeBta  m  lioMan  of  a  anliciciit 

Binounl  of  all  classoti  of  oecurities  of  the  comiMtny  to  ensure,  in 
their  o]iinion,the  suucefwfiil  carryinif  ont  of  the  plan  of  reorgmni- 
•atioii.  dauu  November  20th,  18J*6,  have  resolved  to  proceed 
tberc»  ii.li  niid  (ipclare  the  isaid  pUta  operative,  and  that  no  farther 
deposit  rjf  UiniU  or  »barc«  ttiereunder  will  be  received  after 
Wodnrsuiay,  .h:tii'  30th,  1897,  or  such  earlier  date  as  the 
committe«  muy  licrcafter  prescribe,  and  holtlprn  -who  ?hall  not 
have  on  or  Ui  foTO  such  date  deposited  tVioir -f-i  uritu  s.  to>-t'tlirr 
with  two  iii^tulii.ciit-i)  of  the  nsw!i!>m<>iitB  payjUjlf  ttii-r<:Miiiiler. 
w;U  1m'  proflt)(ic-(!  frmn  jinrtirijiaiifj;  in  the  benefits  tii'-nul,  and 
notice  IS  hereby  t'lirthergivc-ii  iLui  ibe  modifications  !>Gt  oulbclow 
have  been  made  in  the  said  plun: — (1)  It  not  being  practicable 
under  American  law  to  give  to  the  first  mortgage  hoods  the 
floating  chaiga  on  the  assets  present  and  tntnn  of  the  new 
company  aa  contemplated  by  clause  8  of  the  whenMv  the 
Btcrtgage  to  secure  the  said  first  mortgage  bonds  shall  nut 
contain  the  floating  charge  iu  such  clause  referred  to,  but  in 
lieu^  thereof  it  sliall  bo  provided  tberebv  as  follows,  viz:— If 
during  the  three  3-cara  ending  December  'Mxt,  V.XH},  the  company 
Bhall_  til*.  .iTiirding  to  the  certificate  of  Englisli  nudiKirs  tr,  In- 
appoir:rrd  by  ilir  ri.n;|.any,  linve  earned  the  KvlmI  rii;ir^v.-.i  wiiii  h 
Bhal!  K;ivt' u  i  r  J4id  dumig  that  period  upon  tlje  tir^t  tnurtfuno 
ii<'t;d5  !rum  tune  to  time  outstanding,  the  said  botids  thuU  became 
due  and  payable  at  the  expiration  of  three  months  from  the  date 
of  such  certificate,  unless  within  such  period  of  three  month-t  c. 
resolution  to  the  contrary  i^hall  hare  been  parsed  at  a  meeting  ai 
hondhoideni  dnljr  convened  for  that  purpo««  and  held  in  the  City 
ol  IrfHidon.  Provided,  further,  that  no  eutii  resolution  thall  be 
effective  unless  the  holdoTB  of  at  laaat  51  tmlL. «i  th*  total 
first  mortgage  bonds  OBtatandin;  at  the  date  of  ^e  aaid  meeting 
shall  be  repre-sootcd  in  person  or  by  proxy  at  thr«  Riiid  meeting, 
and  tiiat  the  resolution  passed  thereat  shall  W  yaj^»ed  by  a 
naiority  in  value  of  the  holders  of  TOpi-r  cent  of  tin-  totid  number 
of  oonds  represented  at  such  meeting,'  In  person  or  by  proxy. 
(2)  The  provisions  of  clauso  10  of  thr  tjiid  pl.in  of  aurorroent 
referring  to  the  Collateral  Car  Trust  bonds  sljall  U-  van,  d  to  the 
following  effect,  vii. : — (a)  By  piving  powfr  to  the  committoc  nf 
reorganisation  to  foreclose  t!i<'  oMstini;  mortgage  to  8e<  iiri-  tin- 
Collateral  Car  Trust  bond.-.  kihI  (•'■1  to  [.roride  that  itio  neiv 
mortgage  to  secure  th>'  new  iss^c  of  Collateral  fur  TniHl  bonds 
by  the  new  company  shall  autfaonse  the  trusieeti  of  such  mort- 
fBfa  to  rooeivo  aa  part  of  tha  aecnritiea  they  are  authorised  to 
noeapt  fint  raortftaK*  houda  of  Ae  now  oompaay  for  an  amount 
iioto>ieaediBgao,<XN)I. 


THE  IDDLAHI)  SOITTE  TO  SOOTLAVS. 

A  correspondent  of  the  Olatgow  Herald  writes : — **  The  direc- 
teia  of  the  Glaagoir  and  South  Western  Baihray  on  Wednesday 
drave  along  the  note  ol  a  proposed  new  Une  which,  when  con- 
•tmoted,  will  pUc«  tiheir  oompiuv  and  the  Midland  on  an  eonal 
looting  with  the  West  Coast  so  far  aa  mileage  is  eoneemed.  Tb» 
propoet-d  df-viation  commences  a  few  hundred  yards  to  the  uorth- 
wttt  uf  'Siui<|uhar  .Sutiou,  ou  the  main  line  of  the  Glasgow  and 
South  Western  Railway,  and  proceeds  almost  due  north  up  the 
valley  of  the  Crawick  to  the  borders  of  Dumfriesshire  and 
LatiarkshiTP-  Thcnrn  it  will  rnn  by  vny  of  r>oiiplft?  nnA  I.esniB- 
)iapow  to\var<iH  llairilltnn.  whore,  in  itll  probability,  a  ]unotioti 
will  bo  i.dTi-r;.-<l  witti  tlio  ,\orlii  British,  ovoi  wLoso  '^y^lvm  the- 
journey  into  tll.o^L'ijw  would  bo  cotntiletcd.  Tnc  idea  of  a 
rtiiUviiy  up  Lrawick  i»  not  by  any  meann  a  new  one,  for  as  far  buck 
aa  18W  a  Rill  was  obtained  for  a  line  connecting'  tho  (Was^ow  and 
iSouth  West«rQ»t&aiqubarwith  the  Calodonion  at  Abington.  but 
itima  allowadtoiaimi  IttanDdentood  thatthalljdIaadOooapaBjr. 
who  am  natanUjaBKiaiDa  toahnrtan  AaUrwutete  Glasgow  aa' 
mneh  aapoasiUa,  am  maafatg  the  natter  figrwaid.  and  no  seowk 
lUMbaaaBHida^  thaiact  tbM  tboDnlw  of  BuocImkA  and  the 


Earl  of  Home,  who  own  the  most  of  the  land  over  whieh  H  would 
pass,  are  both  in  favour  of  the  scheme.  It  would  open  up  quite 
a  new  line  of  country,  and,  in  addition  to  passing  within  a  mila 

of  the  Wanlofkhoad  T.^'ad  Mirfs,  would  go  throuKh  a  district  in 
wbioh  coal,  hme.utonr-.  ntu]  iron  an;  kocwn  to  (-\i^t,  the  tWO 
former  having  at  difTi-rcnv  time-'  boin  wnrktsd  (or  local  purposes. 
It  is  as  a  means  of  khorti^mnK  the  journey  between  Olscgow  and 
the  8<mlh,  however,  that  the  line  w  dl  be  most  ititerystiiiK  to  the 
(general  (>iiblir,  nnd  its  nnportan- e  will  caH'ly  be  underBtood 
when  It  IS  known  that  it  will  effect  a  saving  oi  at  least  l.i  milea 


SOOniSH  PSI7ATE  BILL  PSOCEDITBE. 
A  report  haa  faaan  issued  to  members  of  the  Scottish 
Firivaite  Bill  BeiMm  CoBmitteo,  on  the  anhijKt  of  the  Provisional 
Order  (Scotland)  BiA,  signed  Itr.  B.  7ai7  ChHopbell.  chair* 
man,  Mr.  .Tames  Clark,  hon.  secretary,  and  nine  members  of  the 
exrviitive  siib-committee.  The  committee  to  whom  the  report  ia 
addrt-m-d  will  now  have  to  consider  whether  the  Bill  is  deservinr 
of  support  as  i>attsfying.  wholly  or  in  part,  the  demand  whieS 
they  have  loop  mnJo  for  the  n  form  of  the  existing  system,  'rtie 
report  point.''  out  tli;it  tlic  n^jiie  o:  jirofediini  i.n  diihstantnilly 
fiimilar  to  that  adopt«-d  111  tho  Liglit  KttilwavM  Aot,  wliioli  cmttik 
to  bi-  working  well.  Tbt-M-  are.  however,  crr(«in  points  in  whioh 
thfi  i<tgnatorie«  consider  that  thi?  Bill  should  bo  strengthened. 
'J'wo  of  ;lie»e  points — thai  power  ^■hould  be  given  to  the  Secretary 
for  .Sootland  and  the  chairmen  of  committees  in  both  llouaea 
to  dccida  whathar  an  appeal  and  a  demand  lor  a  new  trial  before 
a  joint  oomaiittee  ia  reasonable;  and  that  opponents,  on 
demanding  a  new  trial,  should  consign  or  Had  saGUri^ 
for  the  expenses  to  be  caused  by  their  opposition  tf  murao* 
cessful — were  made  by  Mr.  Vary  Campbell  in  bis  report  pre- 
pared under  remit  from  the  annual  Committee  of  Soya],  Parlia- 
mentary, and  Police  Burghs  of  Scotland.  The  signatories  of 
the  present  report  also  urge  that  some  provision  should  be  made 
whirh  would  lay  upon  opponento  th<«  duty  of  giving  ndoqnat« 
notiro  of  tho -Hort  01  case  they  pri^pose  to  make  a^aiiiKt  the  pro- 
motl•r^  of  the  proposed  measrirf ;  and  tiiat  prelitiiinary  tpiestionB 
as  to  cottuiUance  with  sumdin^'  'irdcrs  ana  locu'  ii.'(i;!?fi  should 
bo  iictllcid  in  iicutluitd  and  nol  lu  I>ondon.  Tho  fcigBatoriPfl.  in 
oonclusion.  state  that  much  of  the  Bill  is  valuable,  and  it  may 
well  be  accepted  as  a  most  important  instalment  of  the  reform 
wbioh  haa  bosn  ao  hmy  advooatcd.  It  haa  prabaUy  nora  pro* 
speet  of  b«Bg  carried  into  law  than  a  mora  andritioaa  mnaanro 
would  have;  and  thfv  recommend  that  tho  Bill  shoold  ha 
supported  and  tlukt  petitions  in  its  favour  should  at  OncO  bo 
preaanted.  It  is  also  thought  that  Ministers  shonid  be 
fully  nrged  to  hftvo  this  Wll  p 


OOKPABISS. 

The  annual  confer^we  ot  the  United  Kingdom  Commercial 


Travellers'  AaaoaialioB  haa  basB  bald  datiagtha  paat  weak  ia  th» 

Birmingham  Coancil  Chamber.  WiA  regard  to  tba  milwagr 

policy  of  tho  association  for  tho  onsuiug  year,  several  notioee  of 
motion  bad  been  given.  Mr.  Owen  Lewis,  on  behalf  of  the 
Tiivprpool  branch,  roored.  "That  the  railway  policy  of  the 
a.'iNoeiation  for  the  ooBnog  year  shall  be  concentrated  upon 
obtaining'  fronj  all  railway  companies  ia  tho  UniU-^l  Kingdom  the 
oonoeasii '['.  of  special  (.H>nlnicts  to  commercial  travelleri*,  similar 
to  thoiBc  prantcd  by  llitf  North  Ea-«t*«m  Railway  I'ompany,  at 
the  rate  of  about  I'J'.  j'er  I'.iu  mi;e.H  per  annum."  lie  said 
that  he  thought  a  reasonable  tune  had  elapiied  Kiinx'  tho 
railway  companies  had  |zrant«<i  tlic  roncefwioiii*  with  regard 
U>  wiiok-end  tickets,  ana  he  felt  sure  that  the  compauieu 
would  now  listen  to  them,  and  would  grant  the  further  con- 
cessions asked  for.  He  bad  been  in  correspoodenoe  with  one  of 
the  local  railway  nanagan  at  Ltvacpeol,  aa4  ha  was  satiBfiod 
that  the  m^Mer  orast  bo  taken  on  at  headqaaitors  in  London. 
If  the  commercial  tmvelltrs  wonld  make  a  determined  stand, 
they  wonld  be  able  to  bring  about  the  desired  reform.  Mr. 
Davenport  (Burnley)  socondod  tho  motion.  Mr.  Couu  (BirminA* 
ham)  thought  that  the  best  solution  would  be  to  try  for  a  1,000^ 
mile  eontrart  tirkft,  and  not  for  a  rimilar  tiokct,  iw  grantwi  in 
certain  locaIiti»-.-<  in  Y  orkshire  and  tiie  north.  The  l,lHit)-mile 
tK  kel  crantiid  liy  tlie  North  Ktwtern  Railway  ('onipany  last  year 
resulU'd  iu  a  considerable  increase  in  tlicir  returnn.  Ho  thought 
the  eunforcnco  .uhouhl  nrek  to  get  the  liailway  Clearing-house  to 
grant  a  l.i>jo.miIe  ruilnay  tu  ket.  available  on  all  companies' 
lines.  In  iiirmingluuii.  tor  iii»t«nco  there  were  three  main  lines, 
and  it  waa  neoeasary  to  have  a  ticket  available  on  each  of  those 
lines.  The  same  principle  applied  to  other  large  centres  and  if 
*  .^ketH  were  giwited  it  wouM  meet  tho  roooiioaasnte  of  tha 


mat  majority  of  ttdvanei*.  H«  nrged  that  'the  aHn 
nonld'sask  to  obtain  the  tiiinrtand4Bile  conteacC  to  Bnka 
■Dd  third  ebua  iwiwi^  tiekcta  on  all  liMO.'-lir.  T.  B. 
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{Otmt  Qtimuky)  noved  aa  «n  anMBdBwnt  the  ctmtmnm  ct 
MMtake  steps  to  bring  aboat  int«rcb»n((«able  contrtint  tmkela 
md  nit«rohsag«*bl«  cloak-room  tickeU.  and  tbat  a  rommicteg  be 

form<?d  in  the  Tf«r  that  roigfat  be  foand  to  be  be«t.  He  urged 
ths:  th"  com  <<riii'iKi' of  the  particular  fonn  of  concoRsion  granted 
br  the  Nnrth  iLast.srn  rompany  wn-i  diif  tn  thf  tencrth  '"f  fl'fir 
Companv's  linD  which  wiui  iirii  croMeil  oy  thd«f  ,j{  other  c-um|>»iiii>>. 
If  thosi>  adrantaR"^  wr-re  to  Ik-  ptijoved  iti  othor  distrir't?.  il 
would  hf>  iiew.uwiT  to  ti;ivo  ititcrchmiRr'abk'  tickets,  mo  that 
ucket*hcil(ier»  could  \tm  liie  whole  <d  the  railwaj  hum  runutag  in 
and  out  of  the  various  centres.  He  felt  nnre  that  the  conferenco 
would  bo  wise  if  it  adopted  the  amendment  and  placed  couftd«nc« 
ia  tha  conntdttae,  mA  (hat  ant  jnr,  it  tlii^  md  aat  aitoiiMd 
tbair  ol^eetb  wwald  be  amok  hmnt  to  It.  Mr.  Bann 
(Brutol)  aeconded  ibe  amundmant,  attd  piomiaad  that  if  it  wan 
adopted,  the  firietot  branch  would  do  ita  beat  to  holp  the  nattar 
forward.  Mr.  Baku  in  (Uanchester)  urjied  the  connrance  to  go 
in  for  the  lOi.  per  100  miles  agreement.  Mr.  Ootsh  (hon. 
■ecretary)  aaid  that  it  rra-t  iiiif>ort«nt  thivt  t!i«  conferwiee  should 
COnoentrat<^  itself  npon  ov.r  particular  item.  JUilw.iys  did  not 
oust  «olp!y  for  fiomiiicreial  Iru-.-cllers.  Let  thpm  ppt  uw.iy  from 
local  matt/rrx  und  have  an  iiupena!  pohi-y.  It  ihi^y  went  Rhout 
the  matter  lu  a  right  way.  and  were  rea«ouabie  and  fair  in  their 
demands,  they  would  receive  every  consideration  from  the  railway 
companies.  Mr.  ViCKERS  (Brighton)  supported  the  amendment. 
Mr.  DuKWooDT  (BaUaat)  advocated  what  he  called  an  ideal  polu  y 
with  regard  to  railway  matten.  The  large  centrea  were  boaud 
to  obuin  the  adi«it^|Ba  tha  confatMMM  wan  aaiiiiim.  awl  the 
othor  place*  wooliaaan  fallow  if  the  coBeaaainm  wan  gwmtad  br 
the  head,  th*  OlMriilff-hoaae  pe«>pla.  Ha  took  it  that  the  presi- 
dent in  hia  addrata OB  Taaada j  night  advocated  a  radical  change 
of  the  railway  programme.  Some  of  the  members  thought  ttwt 
in  propofliog  such  radical  changes  they  were  not  aerious,  but  they 
rcitUy  tnijunt  husincsB.  Some  of  the  railways  were  tyrants  of 
I  v  irst  ordor.  Thn  Iri.ih  landlords  of  the  paet  were  never  iti 
it  with  th'-'in.  (Laughter  |  Hp  shnuM  likt?  to  spe  thi»  conference 
take  tbe  president's  prnffratnnn-  ■••.•riLm'SLV.  and  .-onRitier  it  a?  the 
right  otifi  to  «doj)t.  They  would  bo  adn[)tirig  a  hhindenug  and  a 
fatal  puUcv  if  thcv  did  not  115k  for  a  great  dea'.  t  mm  the  railways. 
Trtio,  thu  milvdiy  cuaipameci  did  not  exist  tor  tbsir  solo  benefit ; 
but  the  railways  were  largely  aapportad  by  commercial  travellers 
— ("  Hear,  bear  ")— who  gave  littla  tronble  compared  with  that 
Civaa  by  tbe  ganaral  travelling  pabUe.  Lat  tha  aonineDOa 
•daft  tha  oraat  diMtic  programme  it  eogid  deriaa.  and  than 
alMWtait.— 'Thanotiim  of  the  Liverpool  branch  wm  withdrawn 
In  tamUF of  MK  Wing's  amendment,  which,  after  further  discus- 
sion, was  passed  unanimously,  the  part  rebniiig  to  the  consti- 
tution of  the  proposed  committee  having  been  withdrawn.  The 
€omniitt-«*  to  carry  out  the  resohitinn  wn«  coTi!.titutifd  ti? 
follows. :— The  execative  officers  of  the  aH!<i>cmtion  atid  the  ctiatr- 
mu!i  and  aticrotaries  of  existing  county  milway  conitnittoc".  with 
two  ropreaentatives  each  from  Scotiulid  luid  from  Ireland,  one 

each  from  Loadon,  from  tiri>;liton.  and  the  soathern  counties, 
"1  and  the  West  of  England. 


TEK  STAnON  aUSSTZON  AT  BOBVM  ATBlt. 

The  iievteie  <tf  A«  Riieer  Plait  furnishes  a  skatoh  of  the  events 
leading  up  to  the  protest  of  the  Central  Argentine  Railway  Com- 
pany againtt  the  action  of  the  Argentine  Government  in  taking 
op  the  raiU  betwpon  Retiro  Station  On  the  nnrth  .lide  of  th*  oity 
and  the  site  of  the  Cpntnil  Station  (which  was  burned  down  on 
February  14th)  in  the  t'uaa  Amanli.i.  I  t  was  on  April  Mih  that 
the  maoagwr  of  thp  (.'entrai  Argetitine  Railway  sent  in  to  the 
Arf^entine  Minister  of  the  ititurior.  Dr.  Costa,  a  protebt  i^rainat 
the  decrees  of  Jaanary  li^th  aiidMan:b  20th  last,  which  order  the 
removal  of  the  raila  batwaan  the  two  station.i.  In  thi.i  document 
tlie  luuiager  daaaaatntai  that  in  federal ising  and  taking  over 
tha  citr  fli  Bnaana  Aym  from  tfaa  pcoriiioa  in  laaO  or  mi  tha 
Nntiooal  Oonraawut  baa,  of  ooafaa.  aaaanad  dl  th«  teaponai- 
bilitiaa,  obligpitiona,  and  oootracta  which  tfaifd  paitiaa  hava 
liadM  that  tine  with  the  Provineial  OovemnaBt.  Ba  oontanda, 
laoraovcr,  it  is  olaarly  shown  that  when,  in  1857,  the  concession  of 
tha  NorCharo  fiailway  waa  granted  to  Messrs.  Hopkins  and 
Ocampo  the  miestion  of  its  duration  was  folly  discussed,  and 
although  the  Fiscal  w».i  of  opinion  that  the  line  should  bocome 
the  property  erf  the  Government  after  ninety-tiitsc  yearsi.  the 
Goveniinent's  legal  adviser.  Dr.  Vele/.  .Sarsti'eld,  tho  forctnost 
Ariff-atino  lnwrerof  hia  day,  gave  it  as  his  verdict  that  the  con- 
CL-ision  should  be  in  perpetuity,  that  the  lands  could  only  return 
to  ihe  piMMHion  oi  the  State  when  they  cea«od  to  be  requirod 
by  the  railway  or  the  railway  disappeared,  and  that  there  waa  no 
necessity  to  detersune  previously  the  deutU  ut  iha  location 
of  tha  nad  or  ita  atatiam  in  wdar  to  draw  up  the  conces- 


f  ita  atatiBM  in  wdar  to  draw  up  the  conces 
"TNHHiBB  aa  Hi*  Hit*  did  along  the  'bajo 
tha  Imb  thrn  bttaiK  to  tha  8«M%  and  i 


or  ahonii  «ll 

liMa  t*  tha  SMa  what 
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stations."  The  manager  then  proceeds  to  point  oat  tfaat  in 
lo71  the  Central  Station  was  decided  a]M»t  bat  tka*  the 
North«rn  Eatlway  Company  refused  tocomaiatoit,  aa  it  iavoivad 
the  laying  of  a  new  line  without  giviog  the  company  any  rom- 
p«n«ating  advantages.  Finally,  however,  it  yieldtAi.  in  sott.<<idi  rn- 
tioTi  of  what  the  Govcrtitner.t  •iridoratood  to  be  a  public  benefit, 
and  complied  witli  tiif:  derrt-f-  0:'  Octolir-i'  '.'th.  18<2.  respecting 
thf  Tomtiip  up  of  ail  the  luie*  in  the  ('eiitnil  Ptntinn.  The 
:  1  I  I  ;.  :ry  even  then  shoa'cd  hostility  t  iiratii:^  tin-  railway 
rompatiy  ;  it  6rst  declared  that  as  the  caiupuiiy  now  had  «cofi»» 
to  the  Central  Station  over  its  new  line,  this  substituted  that  it 
previously  posseseed  in  the  public  roadway,  which  m  ist  be  pulled 
np  and  tiia  atntion  aaar  Ptaia  Uaya  anpprasaed.  Fnm  the 
laaiwiBit  that  thia  waa  dona,  tharefbra,  no  rails  existed  in  tlw 
pnblie  atreet,  and  the  Northern  Bailwuy  fotitid  iiKcIf,  entirely 
and  wbally  at  the  desire  and  by  the  action  vd  tfi'  <  i  jvcrnraeitt 
and  the  mtll>iot|iaUty,  running  over  fiscal  lands.  Tbo  munici- 
pality, however,  was  not  yet  satisfied ;  the  new  line  having 
ii<?ett  damaired  by  a  flooa  from  t!ie  e'ttmrr.  i?  oppo'rd  its 
being  menili-d.  on  the  ground  'hut  tht-  1  :pin;i;»iiy  liad  not 
wholly  complied  witli  the  conditions  oxacte<i  1^"4.  a.':d 
that  It  had  juit  in  a  double  track,  while  the  <iili;iii»l  coticc-*- 
sion  meiiiioiied  only  one  traf  k,  such  double  truck  having  bcou 
laid  down  in  accordance  with  a  verbal  arrangement  with  the 
executive,  which  had  aUo  ftjiproved  the  plsn*.  Ac.  The  eieculive, 
h  owever,  settled  the  dispute  on  January  .*  'tli.  1174,  declaring  that 
the  fact  of  having  approved  tbe  pious.'  dx-.,  did  not  constiuite  a 
conoaaaion  lar  a  aMand  tn«li^  and  darned  that  tha  canpaaj 
mart  take  np  ona  track,  while  tiie  nranidpality  muatallaw  tha 
repairs  of  the  other.  The  above  sketch  of  the  ocCttTMnoaa  aiaee 
the  establishment  of  the  northern  line  demonstratea,  tlia  JRemsso 
0/  the  River  Phitf  thi-iks,  that  the  oouces«ioii,  for  one  track  at 
least,  is  in  perpetuity  as  much  between  Bcitro  and  Central  a»  on 
the  other  section)!  of  tii-j  line.  "  It  is  true  that  the  dccr*e  of 
Cimtaincd  modifii'utiun>  of  the  law  of  1850;  but  tht^c  did  ii'jt 
affect  the  question  of  pprpetuitT."  In  18"i>  i*  found  that  the 
necessities  of  the  traffic  of  the  Western  and  (  'ampana  Railways— 
that  is  to  .say,  the  iieed-c  of  the  pnWie — ilc-uinude.I  a  .-second 
track  betwc-C'ii  Ketiro  and  Pii«evi  de  .Juli...  or  Ceiiti  jl  .'^tatiori,  and 
by  decree  of  July  2i*th  tliu  iVuruicial  Executive  authoriec<I  the 
company  to  lay  omn  a  second  track  between  thaM  points  for 
common  vm  at  those  comjianies,  providing  that  tba  company 
shoald  take  op  that  track  whenever  it  might  be  demanded  hf 
resolution  of  General  Assembly  of  the  Province,  and  withhi  aix 
months  of  notification  of  same.  It  is  clear,  therefore,  to  quoM 
our  contemporary  again,  that  "the  National  Executive,  in  ordei^ 
ing  the  removal  of  both  lines  between  Retiro  and  Centra!,  has 
overstepped  its  powers,  since  such  order  can  only  emanate  from 
Congress  itaelf.  Be'iden  thi?.  the  question  iii^olred  in  not  merely 
one  of  juncife  to  the  company;  it  is  a  <ji.iestioii  of  public  con- 
veiiienre,  and  upon  this  point  the  two  Houses  of  Farliantem, 
with  their  committees,  auri  under  [uihlir  riisrussioti.  tnay 
come  to  a  diiiereat  cunciasion  to  that  arrived  at  by  the  Execu- 
tive. Gongreea  may  agree  with  the  opinion  expressed  bv  the 
mana^  of  the  Central  i^geatina  Bail  way,  which  is  also,  we  think, 
tbaomnioinof  the  great  B^aii^nf  thapdblio  who  have  taken  tha 
tnraote  to  atudy  the  qoaitKm  ft  all,  tut,  in  tha  iint  place,  tha 
inconvenience  to  a  foot  psssenger,  carriage,  or  tramway,  wbieb 
tnay  have  to  stop  at  a  level  crossing  for  fifty  seconds  or  so  whila 
a  train  paasee,  as  happens  at  the  Darsena  aa  wdl  a*  other  places, 
is  in  retUity  nothing  at  all ;  aaoondly,  ^t  a  milwav  which 
deposits  in  the  ceiiti'e  of  the  city  ereri'  few  moraert?  iroin 
to  passetigcra,  who  at  once  disperse,  chicMy  on  foot,  sinip'.ities 
tiie  circulation  of  city  traffic,  thirdly,  that  when  the  whole  of 
the  port  lands  are  filled  up,  and  tiio  .streets  all  laid  ont,  the  rail- 
way will  not  disturb  tlie  con".nuiiiicatioM  with  the  port  in  ait 
appreciable  manlier ;  and,  la>itly,  tliat  the  preates;  assistance  tO 
toe  poor  of  a  groat  city  is  cfa^p  aud  easy  acccisjs  to  its  centre  from 
all  its  suburb*.  The  railway  further  makes  a  good  point  whan 
it  says  that  only  in  Augost  last  the  executive  ordered  tba  ean« 
■tractiM  af  n  aowMito  interlocking  aitaal  appntatna  «t 
OaatntI  otatian,  wUmi  tha  oompany  put  dawn  at  n  catt  of 
6,0001.  three  months  before  the  station  was  boroad.  Bmn^,  then, 
the  eiecutive  would  never  have  ordered  this  ccwtly  oanatruction 
if  it  had  tbongfat  that  the  taking  up  of  the  rails  was  so  urgentlj^ 
necosaary.  In  conclusion,  the  Central  Argentine  Bailway  Com- 
pany  expresses  its  wil!msrne«s,  if  Coiiffre'ts  resolves  that  th« 
second  track  laid  down  inl~7.j  must  be  lukcu  up,  to  coiiipiy  wr.li 
its  order  within  the  six  motitbs  stipulated  in  the  conoesiion,  and 
without  indemnity  :  and  shoald  Congress  further  decide  that  the 
original  single  line  be  aUo  removed,  than  the  company  w:h  not 
oppose  its  iacultie8  of  expropriation,  and  will  only  demand  th<> 
inaemnity  marked  out  by  the  constitntion.  There  is  no  doubt 
whatever  that  the  Argentine  Executive,  urged  on  bv  the  mnni- 
cipality  and  a  section  of  the  press,  has  acMd  hastily  and  Mbi» 
traii^  in  the  mattar  af  tba  annpnaajan  af  Ganttal  Btatian. 
Tha  KBaiaipali^  kan  a*  taH  Um  «tU  M9  mind  iti  sum 
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tuiTUMb  after  htxvag  been  aUowtd  to  vent  iti  tptsM,  in 
m  imwimt  md  raoat  vindictive  manner,  upon  tiw  ntU* 
my  tOBMnin  wd  their  dcpaodsociM,  and  now  it  remainB 
for  tb»  Matioiial  IiMotiT*  to  aokBowladgt  iu  cmr.  uid  to 
tnojfbr  tho  Mttlamnt  of  th*  vhola  qoMtion  to  tb«  prof>er 
mthority— tbo  NatioMl  Coagnaa."  Th*  Ammw  is  much  afraid, 
however,  that  the  amour  propre  of  ^Tinistera  prevents  their  being 
jtafficiently  large-minded  to  confe.is  to  a  mistake,  and  the  people 
of  the  iaaportant  sisbnrh*  to  tlii?  north  ami  sonth  ea«t  r»f  BneofiR 
Ayreg  will,  iu  a;i  lirnlHiliility.  l>r  iIrt, tired  to  the  arbitrary  Minis- 
terial dwuior,  whi  -h  i--  c-lrHrly  nhuwii  hy  [ho  fort-going  to  ho 
UjU8t  ftiid  bi'voud  •.li'j  powers  o;'  tht;  Exocntivo. 

Beaders  oi  Tut  RaILWaIT  Tmts  lm\-c  already  been  made 
aware,  since  the  above  remarks  of  the  Kiri  r  I'litc  Rf  t  ieu-  irero 
Written,  that  the  protest  of  the  Centra]  Argentine  liailway  Oompauy 
hm  bwB  inored  by  th*  OerciBmat,  whioh  prpfiidiMl  ta  its 
*E  «l  ipomtioB  ud  destmeHoa  m  th*  In  iiut 


BAILWAYS  IN  RHODESIA. 
In  the  Cape  of  Good  Hop<-  Iloune  m'  Assembly,  o:;  Thnrs  liy 
(says  a  Central  New*  telpcraiiu,  a  delraie  took  place  upon  nn 
agreemt'iu  hetiveen  Mr.  Khwlos  and  the  Ci-ovfrnmoiit  for  the 
openiog  up  oi  Rhodesia,  Under  the  agreement  the  Gowrnmrut 
will  want  tha  liaa  ol  nilway  irom  Vanking  to  Bakwayo.  Mr. 
Hairliaaa  tntarpoaad  in  wa  datalta  iritb  »  vehement  attack 
■poo  Kr.  Bhoda»t  and  atroog^  wvod  the  Assembly  not  to  aanc- 
oan  tba  agrecneat  nati]  it  bad  beaa  thoroughly  investigated  bv 
a  Scihct  Committee.  AmtdatreartottaDghter  from  the  Dutch 
■■■ihen  of  the  Oppoahion,  Mr.  VarrlmaB  reviewed  the  Khodaa 
rablcf^rams  prior  to  the  Raid,  as  revealed  before  the  South 
African  Committee.  These  cablegrams  had,  he  contended,  an 
important  besr:nf»  tipon  the  prnpnspd  r.iilwar.  He  was  a  firm 
uphol<ier  of  tlifi  poiiry  of  pvoinuiiiii;  nulw.'iys  ;  1:  .•  lie  had  nn 
faith  in  the  i  harterie>d  Company,  which,  ui  kiit  jndgment,  icllicted 
untold  miser K  s  apoa  the  pcoplea  subject  to  ita  power.  Sir  J. 
Sievewnglit  (Acting-Premier,  in  the  absence  of  Sir  Gordon 
Sprigg)  replied  on  behalf  of  the  Government  He  stated  that  if 
the  Honse  confirmed  the  aKreement,  trains  would  oaly  be  run  as 
traffic  was  offered  in  raflicioDt  balk  to  nndir  a  tnin  worth 
nraning.  In  his  opinioa,  thaixdoqy  Neoiadaii  oiodliBt  bargain 
^  the  agreement.  This  view  otthaeaaaeridantljNfloauBaBded 
itaelf  to  the  House,  which,  on  a  diTlaioa,  paaaad  di*  agreaawnt. 
imiilBt  choen,  bj  41  to  22  Tataa. 

KAILWAT  BliLS  IK  PARLTAKENT. 
An  official  notice  has  been  given  m  the  Private  BiU  ufiice  of 
Cha  fioaaa  of  Coataaoiia  that  the  Bwnr  Bailway  Bill  will  be  unop- 
poiad  ia  that  Honse,  no  petitions  having  been  lodged  against  it 
within  the  time  allowed  by  the  Standing  OlderB>  Thii  Bill,  it 
may  be  remembered,  was  very  materially  amoaded  ia  ita  passage 
tbraugh  the  Honee  of  Lords. 


The  Special  Committee  of  the  Iloui^e  of  Commons  to  which 
the  Locoearnliead  St.  Fillans  and  Comrie  RaLlwny  Bill  is 
referred,  baa  appoint^-c)  Sir  John  Lubbock  ohainna&^and  ha<> 
amngad  to  begm  work  .  |i  ou  t  ho  Bill  on  the ! 


Offieiiil  notify  li,i~  li'jor.  ^,'ivt■n  of  the  TTithdrftwiil  nf  the  Til".' 
which  was  beuig  pruuiotad  thiB  ieftsion  by  the  Ealing  and  So'ith 
Harrow  Railway  Company-  for  an  extension  of  tmie  within  m  Iik  h 
to  conatract  their  authorised  railway.  Tb«  Bill  aito  propoi$cd  to 
give  imwcr  to  the  coaqNun  to  enter  into  narklagaad  tmlHc  agrei- 
moata  with  the  Midlaod  Company  and  ta  auada*  th*  whole  of 
their  authorised  borrowing  poworis  by  ^MCltatiOa  Of  OH  cqiriTa- 
lent  amount  of  share  capital.  It  ia  VndenfeoOd  that  the  with* 
dnkwal  of  thia  Bill  ii  due  to  some  important  arrangenients  which 
bK>«  been  eatered  into  between  the  company  and  the  Metropolitan 
Diatrict  Goaapaay.  by  which  the  Daliag  aoid  Soath  Harrow  Bail- 
way  will  haeoaatraotad  practically  aa  |iart  af  th*  Oiatvict  eyatem 

JAKAICA  BAUWAT. 

A  daepatch  from  Kingston,  Jamaica,  says "  A  matter  which 
ia  crcatusg  •  considerable  amount  of  inlerei^t  here  just  at  present 
i*  the  situation  of  the  .Jamaica  Railwuy  Prior  to  1S89  this 
railroad  was  owned  by  the  OovernmLi.t  ot  Jamaica,  but  toward 
the  close  ot  that  y«»nrie  was  purchased  by  an  Amerir.-m  «yndicate. 
of  which  Fred  urni  Lo  j  Franks  are  president  and  su-c- 

president  reypectirely.  Uudeir  the  terms  agreed  upon  tor  the 
pnrcha«e  the  syndicate  was  to  pay  to  the  Jamaica  Government 
^"^iO.<"X>  in  cash,  and  S^!,-VK>,(KK'  in  second  morjgjips  bouda.  The 
syndicate  was  empowered  to  raise  $",.>X>,(iOO  oh  first  mortgage 
tKtnds,  bearing  interest  at  the  rate  of  4  per  cent,  per  annom. 
Thia  money  wa*  to  b*  ae*d  in  «xt*ading  tbo  road.  All  of  the 
termi  of  the  contract  were  carried  ODt»  loitii  ,tb«  J^inning  of 
this  ycari^whea  the  ayndieate  iafwmed  the  Oormmaitt  that  it 


uable  to  pay  thaiataNatdaaoatfaa  ink 
for  the  luit  year,         Tbaboadhaidan  haea 

expert  acconntant,  Mr.  FOx^Letk  from  England,  to  inquire  into 
the  circnmataneee  conneeted  with  the  traametioa,  and  Mr.  Foz« 
I«e  ia  etill  on  the  ialaad  panning  hiaiirraatigation.  Up  to  the  date 
of  writing,  however,  so  rqioit  haahean  pnaented,  and  the  Jamaica 

Govwnment.  Is  in  the  meantime  preparing  to  lake  OTtr  the  rail- 
rcMid  >)jouid  default  be  made  agaiu  ut  the  end  of  this  year.  The 

proinoLors  of  rhp  •fyndicate  declare  that  th«'y  liavp  bcpn  logins; 
monty  by  the  uiidertaking,  and  will  be  quite  wilUnfj  t<i  hai;d  the 
whole  roncern  over  to  the  Government.  For  the  atost  part  the 
Rtock  In  held  in  the  T  nit  id  .^tMes  and  in  England,  and  theshar^ 
holders  awMt  with  conxidi  rnble  anxiety  the  result  of  the  inveeti- 
COiidiu  U'd.  ' 


iNnurAmnrii  SLXEpmo-cAm  oohfavt. 

This  conpaaiy  announces  the  following  arrangements  for  ita 
anOMner  aarvicea  of  trains  de  luxe  }>etween  London  and  the 

i-ariou<i  summer  resort"  (in  thf  r-ifiTinr-nt  —A  daily  through 
imin  lioin  0>ri  nd  t.j  (  'iirlsljrxl.  with  lontntctions  to  Bayreuth, 
1  Krttnzfn?liiid,  .Murn.nli«d,  ic,  c-ornirienreb-  on  Jiini'  15fh.  A  diiily 
ciprt'ss  from  Calais  toCoire  (fo.-  the  Engadino)  with  Ihroug';  > 
to  LucLTne.  Berne,  and  Interlakea  commences  on  July  HHh.  A 
fii-wpokly  ^-iiisse  express,  via  Paris,  to  LauKanne,  Brigue.  and 
Interlakeii  coaira«nce«  on  July  12th.  Fivti  ordinary  aleeping<:»r 
services  are  now  roaning  throogh  to  Bwitsorland  from  Calais, 
Ottend,  and  Faria.  The  Nord  «xpr«««  now  run*  daily  from 
Oetend  tbrongh  ta  CologB*  and  Barlia-the  Wadaaaday  and 
Saturday  tratna  eoatiatiiiig  on  to  8t  Petarabnrg.  whar*  Mmi*  ar* 
correapoinding  trains  on  to  Moscow,  Kijni.Novgorod,  and  A* 
Crimea.  Tbe  Vienna  express  now  runs  daily  from  the  Qoai  at 
0»tend  to  Noremberg  ana  Vienna,  continuing  on  to  CoBstaoca 
on  Tuesdays,  to  Fiume,  Abbasia,  and  Trieste  on  Mondays,  and  to 
Cunstantinople  on  Strndaytiand  Wednesdays.  The  Orient  expreaa 
runs  daily  to  Munich,  Salzburg,  and  Vienna — the  Snnday,  Wed" 
nesday,  and  Thursday  traini  continuing  on  to  CoMtaatinople. 


TOnroiT  AHD  OOLOVIAL  mxB. 
Th*  Niaaa'a  Oovemment  baa  sanctioned  the  ccoatriictiaB  of 
tbe  Banrf Ujdife  fiaUway  i«r  a  diatnnoe of  ahaut? juilaa  thiongh 
Hyderabad  iwttiniona.   

Tbe  South  Ausnalian  T'firiiamcnt  wa.s  opened  on  Thursday. 

The  Governor  H  spt-  ch  stated  that  a  Bill  would  be  preaanted  for 
tbe  con:<truinion  r.'f  railwayaio  the  townahip  of  AagailoB  and  ta 

the  t.,^ini-'nN^l;uid  berder, 


A  teiegram  irutu  i'retoria  states  that  tenders  have  been  invited 
for  the  construction  ofltfaa  Tiyheid  Bailway.  The  filgricoa*  B«at 

Lino  is  being  surveyed, 


In  the  Cape  House  of 
th*  fieehnanaland  Bailww 
tivadby  Wvotaatosn. 


Thursday  a  motion  to 
toaSeleotOommittaa 


The  gross  traffic  receipts  of  the  AuKlo-Cliilian  Nitrate  lind 
Bailway  Company  daring  tbe  month  of  May  wore  fySOOL,  and  for 
thaeomapandiBg  period  in  \(m  S.oooi. 


TIk-  ^<-crr:.iry  of  S'.'ifr  (or  Inriiii  )ius  tix<-d  the  r.iie  of  e.vrhange 
for  the  iidjusimeij'-  'j1  tiniinciiil  tr<in«in?lioi)K  relating  to  railways 
hetnei  fi  the  Indian  urid  Iiu[>eri;ii  G' verntnnntH  lor  tiie  per;od 
fruia  April  Lit,  W'7.  :■>  March  ol-t.  ISfW,  at  \a.  li'.d.  the  rupec. 


It  !<!  expcr'ed  that  tiie  platt-lny m on  the  Hc/.wndik- Madras 
Railway  us  far  as  Ongole  will  be  completed  in  July,  and  that  the 
section  from  Madras  to  ^etlore  will  be  opened  for  traffic  in  tbe 
mme  month,  the  line  to  Oagda  being  probably  opcmd  by 
Ootooer  lat. 

'  Thw  Seoeta  Italians  per  la  Strade  Ferrat^i  del  Meditcrraneo 
(Italian  Company  of  Mediterranean  Railiraya)  baa  declared  a 
dividend  pavable  on  and  after  July  1st,  1^)7,  against  presentation 
of  ConpoQ  Bo.  3S  ot  LrclS.^  per  ahara,  baiag  a  seeond  idterim 
dividead  for  the  year  VB0M7. 

T)ie  rfpre.'-ei,tati\< uf  tlie  Ark-entine  railway  compatuce  bar* 
now  pri-piirrd  thf  terTn>^  upon  whieh  the  eempanieji  will  provide 
the  funds  fur  tiie  foii>.tiucti.jn  of  the  <'>'ntrHl  ^  I  :l:  inn  at  Buenos 
Ayres..  The  document  wiii  almo.it  immediausly  Im)  taken  into 
conaideration  by  tbe  Goronunant. 


Mr.  AlwiBder  8ooei.  who  has  ]at«ly  finiabad  a  contract  on  the 
Neuquen  *K(anai0)i  of  the  Bnenoa  Ayraa  Gnat  Southern  Bailway, 
baa  been  |ii«oeaifnl  in  obtainiag  the  oootowt  for  thaaew  prodnoe 
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market  at  Bahin  Blanca  now  boin^  erected  by  the  Bahta  Blancft 

and  North  Western  Railvray  Company. 

An  ez-cmpl«y^  of  the  Buenoe  Ajrea  and  RoMrio  Railway, 
Andrew  Adnmg,  ha»  brought  an  action  afi^iust  the  company  in 
which  be  claims  810.000  damages.  Ho  Etates  that  wbun  in  the 
company's  service  at  Retiro  station,  he  was  sent  to  do  some 
Bbunting,  when  he  wok  run  over  by  a  train  cau-iing  him  to  lose  a 
leg-   

Mr.  David  Cornfoot  has  been  appointed  cliairman  of  the  South 
Western  of  Venezuela  (Bargainimeto)  Railway  Company,  Limited, 
in  Bucceatiion  to  Mr.  G.  G.  Paget,  who  has  resigne<l  hi.s  seat  at  the 
board.  An  extraordinary  general  meeting  of  the  company  waa 
held  on  Tuesday,  when  the  n'-solutions  pOMged  at  the  mouting  on 
May  17th  la.'it  were  duly  cuntirmod  as  special  resolutions  of  the 
company. 

At  the  opening  of  Argentine  Congress  the  President  .stated 
that  large  sums  of  money  would  be  necessnr}'  to  put  the  National 
JliMiwiiy  lines  iu  proper  working  order,  as  ail  the  rolling  stock 
and  permanent  way  required  renewal,  and  to  prevent  this  dis- 
bursement it  would  be  convenient  to  rent  the  lines  for  a  con.iider- 
able  number  of  year*.  We  shall,  therefore  (says  the  Bfi'ifw  of 
Kir«rl'l(Ue),  not  bo  surprised  to  see  Govomroent  shortly  calling 
iur  tenders  for  the  working  of  the  few  lines  that  it  still  {losscsscs. 

The  directors  of  the  Argentine  North  Eastern  Railway  Com- 
pany, Limited,  find  that  the  preparation  of  the  necessary  deeds 
lor  carrying  into  effect  the  scheme  of  arrangement  rcferrud  to  iu 
the  circular  of  May  litth  last  has  uauvoidably  taken  louger  time 
than  contemplatca,  and  they  regret  that  they  are  unable  to  make 
the  intended  distribution  of  scrip  representing  .\rgentir.e  Govern- 
ment bonds  BO  soon  as  they  anticipated.  Due  notice  will  be 
given  when  the  tickets  representing  coupons  already  lodged  may 
be  presented. 

At  the  annual  meeting  of  the  African  Ranking  Company, 
Limited,  on  Thursday  tJie  chairman  said  the  railways  were  being 
pu.shed  on,  and  further  ones  projected.  The  line  from  Capetown 
to  Bulawaj'o  would  be  completed  by  the  end  of  this  rear,  and 
that  from  IBcira  to  Salisbury,  he  hoped,  before  long,  ani  tbna  the 
whole  of  Rhodesia  wonld  be  easily  acceR.nible  to  the  iiettler.  There 
were  other  lines  projected  and  in  conrw^  of  construction — one 
from  Graaff  Iteinet  to  Middleberg  in  the  Cape  Colony,  one  from 
Mossel  Bay  to  King  William's  Town,  and  one  from  Port  Elizabeth 
to  Lang  Kloof,  while  Natal  wotild  shortly  be  connected  by  railwoy 
with  Griqualand  Eaat. 


BAILWAT  PATENTS. 

[Thia  list  is  specially  compiled  for  The  Railway  Times  by 
Mc^rs.  Rayner  and  Co.,  registered  patent  agents,  ,')7,  Chancery- 
l&no,  London,  W.C.,  from  whom  all  information  relating  to 
patents  may  be  had  gratuitously.] 

12,825.  B.  J.  B.  Mills — Improvements  in  signal  recording 
mechanism.    May  24'th. 

12,950.  8.  C.  Bole  and  J.  G.  Bealc — ImproTementa  io  car 
fender  and  brake.  May. 

1:1,028.  T.  F.  Myers,  Sunbridgo-chambers,  Bradford— Im- 
proved method  or  process  for  effecting  life  annuities  and 
loaarsnce.    May  27th. 

I. 1,047.  J.  n.  Unnter,  Brooklawn,  Blackrock,  county  Dublin — 
Improvements  in  soato  or  chairs  for  trains,  motor-cars,  omni- 
bu-tes,  gardens,  and  the  like.   May  27th. 

i:j,259.  0.  W.  Clark — An  improved  hard  strap  for  use  in 
tram  and  like  cars.   May  28th. 

SfrciricATioss  Published. 

II,  907,  Hardingham— Heating  apparatus  for  railway  car- 
•■iagwi.  


14,20ri.  Haines  and  Mills — Railway  carriage  signal  and 
similar  lanipi>. 

1-V2«>ij.  Taylor — Arrangements  for  opening  and  closing  the 
windows  of  railsray  and  other  vehicles  and  sliding  sash  windows. 

Iri.OOri.  Elliott — Appliance  for  reducing  the  nnmljor  of  work- 
ing levers  in  interlocking  apparatus  for  railway  signalling. 

1K,!>H8.  Kaker — Manufacture  of  railwav  wheels  and  other 


wheels. 

6.(>tjO. 

10,181. 
timbers. 

10,«M, 
guards,  and  the  like. 


Ruppert — Detonating  signal  mechanism  for  railways. 
Van  Leak — Railway  sleepers  and  material  for  miniog 

Haucr — Ticket  drum  for  tram  conductors,  railway 


Brp»'«  Cocoa.— tiaiTKrcL  ajtp  ConroBTixJ.— "  Br  n  thomngh  knowledge  ol 
the  Dstural  hwawhleb  norern  theuiieratluOB  of  dlKivtinn  anit  natritinn.  and  by 
a  curotalapptleatlanaf  tbefim>  proiiertirs  of  well  nrlorted  <'ii<  da,  Mr.  Eppahu 
pnnidrd  for  onr  bmaUut  and  fninncr  a  MicJi:r\y  fl»vfior»d  beTerwe  whicb 
nwy  Mte  tt«  msoy  hoary  doctors'  bllfj.  If  In  by  Ihe  jailjnoa»  nw  cif  mu-Ii  articles 
of  ntot  Ih»t  n  couatMutiiia  may  be  Kr«dn.illy  bail:  up  ODiil  dtnioK  eixiUKb  lu  twditt 
every  toiiilewy  to  di<«u«.  Wo  nuy  cscapo  many  ii  fnUU  ■hAft  by  keepioK 
ii«rpelvc(*  wrl!  tort i fled  with  ptiro  bli>o<i  uDii  *  jvToperly  DtKirUhed  frame."— Cint 
.Spri  iiv  Cnr.  itc— Mmii-  simply  with  bnlliog  wjilrror  milk.— .Srtild  only  in  pockeU 
nnd  pimnd  tin*,  by  tiniocrs.  Inhetlivl  •  "  J  mK!t  Kith  ,izid  t'i>,,  I.ld..  HcBi-ropathlc 
Chrniijtii.  I/mdoci."- -Alno  makirs  of  Kpp«'.t  (>M*<]uinei>r  Tixua-Nlb  Kitract;  A  tblD 
berrrji^^  of  fall  tliiTmir,  oow  with  many  beneflrially  takiuip  the  plac*  of  ten.  Its 
artivr  prmrtplo  bciDg  li  gentle uerve  fUmaluat.nppUes  the naadfid SDSruy  wilhoDt 
UDiloly  cxcittDg  ttw  sjntein. 


WILLIAM  JONES  AND  SONS, 

CECIL  STREET  FOUNDRY 
BIRMINGHAM. 

MAKERS  OF 

GALVANIZED 
SIGNAL  FITLLETS  AND 
FITTINGS 

CAST  AND  MALLEABLE 
lEON. 


METROPOLITAN  RAILWAY  CARRIAGE  AND 
WAGON  COMPANY,  Limited, 

SAXTLET  WORKS.  BIKMINQHAM. 

Scicc«nora  to  Mesars.  Joeeph  Wright  and  Sons. 

MA-KtrrACTTiaiiui  of  RAILWAY  CARRIAGES,  TEAMWAT  CARS 
WAGONS,  and  RAn^WAT  IRONWORK  of  every  deacription.  R»i]« 
way  Carrioite^  and  Wagons  built  for  oaah,  ornpon  deferred  paymenta 
ertendins  over  a  period  of  from  three  to  ten  years.  A  large  number  of 
Coal,  Ironstone,  Ballast,  and  other  wagons  to  be  let  on  hirsk 

Mannfactorr  and  Chief  OlBlcea — Saltley  Works,  Birmingham 


HlfhMt  Award,  Chloafo,  1883. 


JESSOFS 
STEEL 


Batabli^bed  100  Tean  mgo. 


WILLIAM  JESSOP  &  SONS,  Lir.. 

BRIGHTSIDE   WORKS,  SHEFFIELD. 

TOOL  STEEL    FINEST  SELF-HAEDEN^G  STEEL. 

FOBOED  AXLES  AND  LOCO.  CRANKS. 

UGGING  SHEETS.  PLANISHED  SHAPl'ING  BARS. 

LOCO.     WHEEL  CENTKS      STEEL  CASTINGS. 
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BLAENAVON  GOID  BLAST  PI&  IRON 


(MADE  WITH  THE  CELEBRATED 


Vo. 
Mo. 


«ben  taucliBeaii 
nil.Cattufi 
and  other 


MrtoUtoi 


1  Toandry.— A  Dark,  Ony,  Baft  Inn,  u.'Wd  fur  < 

nnd  etrcnicth  aw  re<iuir«(l,  «i-h  ui  Ti»lhe<l  Wheel* t  

aorl  other  Miu.'hlii«r)r ;  aim)  by  tarlutu  Ci<mraiM||lM  I 
Kupcrlar  work. 

a  Foundry.— A  more  Open  Qp»llty.  Mad  tor  ilmllar  niii  m—i.  and  Uayily  by 
nail  mskna. 

S  Fonndrr.*— Aa  utMoOnla.  Haidvlna:  naed  ferboth  FnodrTand 


Fane;  it  niiaa  high  tnuwrnaeptmigtta  In  Caftinei,  bat  uotao  toogb  an  the 
WcT ,  •  -        •  - 

Forca.'-AD  Opto,  lyitt 

 DingiuulteaiicriBgbardeTqaiU      .  .  . 

>  8  Common  Fotb*.*— A  Harder,  riser  Gmin,  my  Almag  Iran:  aaiiable 


BLAENAVON  CHABCOAL  COAL). 

MOTTI.KD.-rMd  tor  CkOlad  Bolk  ia  tMDp«<iwi  and  tor  etkaraimUar  paT]MM 

*  Tbnw  qiiAMti.>«  bavna  blfb  teiull«  itma^b  in  wrought  iron,  anil  an  aaed  tor 
brfairioir  i^p  ir'^kiTT  Lron  to  ataad  tb«  OoT«niinr.ut  tmu. 

Bitiiu-c  rnini  Beport  made  by  the  OtDoera  of  H.M .  Oovammrat  to 
tbp  RoyfeJ  Arnvn*!  on  tli.*  Atn'Tiirth  of  variiKU  itoKriptiMiit  of  tn>a,  thomVkg  tha  cnarml 
ftvurat^  uf  a  namlMTot  8i),--ii5.'<n»  prepared  aad  tu«t«<l  from  lirt;.4HTnB  aamplM  aikd 
al«o  tRMB  tie  iaaiplw  of  BlaeaaTOB  IroB.— ParliiuafRt&r;  t*a|>«r  Kd.  4071, 8<aaiaa 


iro,l  aad  No,  S:  gircaa  ctrcins  fibre  In  wimght  iron, 
.  4  Of«T  Forca.*— Ad  Optd.       Iron :  ponnvoi  great Mrraath :  mitable  for 
toaBDenlngaiul  teopcnDgbarderqaiilltu*;!!  isateryraperiw  Pome  Inm. 


tor  Heavy  Mecbioenr,  neb  a«  iUiaf  u.  Lance  WhivlH.  .lud  aliiu  for  litiiaffi  aad 
Blinrt]iBC»liaden.(iBldea,811de«,*c..aa«eI'    '   ~  ■  - 

^      BoUl^Baair  Plat*,  and  BB.  Xercbaol  Bar*. 
MO.  •  StraiBK  VOTM.*— A  Mill  harder  aad  Ckwt  quality,  m 
taA  laitantfigaptfea«nagih«f  makatfoialnHi. 

Prieea  and  mf  fmUm  farfrtmnHnii  am  to  qutdity 


Slide*,  *c.,aa«eU  at  fur  FutK*  porpuM*  in  Cable 


aptetta 

(harltr. 

ToniUo 

S-r.:-jK-1b. 

Tr.in-H\erwf! 
S'.reuurfUi. 

Crikihioit. 

iiifi  I'liitg  Hl.nvj.ivrfii 
o{  HUi'iuivun  tnur 

<is>itp«cinicQi> 

7.1W 
esHpecirocDii 

W>  ."^iK'tlmeik-. 

Spwineos. 
ss,«» 

«1  !«perlinen<. 

':;36|)eciiBaa, 
»l.n«l 

Wbl*  far  spaekl  p 

impoMB  mr  ko  abtafiw 

THE  BLSENSVOfl  COMPANY   LIMITCD,  8B,  CSNNOfJ-STREET    LOMDOfJ,  E.C. 


JOHN  SPENCER 

KEWBUILN  STEEL  WOEKS, 

'     OFFICES.  » 
HE'.VCASTLE-Cir.TYKK, 
27,  Weitgato-road. 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES,.. 

STEEL  CASTINGS 
TO  AO  TONS. 


Ona!k  Sliafti.  Whael 

Centrwa,  Boria  and  Wa(oa 
Bom  91ocka,  Axta  Bozaa, 
Cm»«hn<)<is,  Piateoa,  Motioa  PUtw. 
DrHd-r  n Ticket^  aad &l&k%  RydnaUo 

0*.  Ao.  tta. 


AND  SONS.  LIM.. 

HEWCASTLE-ON-TYWE. 

LOKTiON 
CANarON-STBEtT.B  LilliDOIOB 


STEEL 
FORGIN 


id  other 
Bhafta,  Piaton  aniA 
Boda,  ConpUac 


BB8T  GA8T  8TBEL  nUK 

Bpaolal  Otiaranteed  Tool  8to«L 

Toluta.  OoBioalttei 


THE 

WESTINGHOUSE  ELECTRIC  COMPANY, 

LIMITED. 

32,  VICTORIA  STREET.  WESTMINSTER,  LONDON,  S.W. 


CONTRACTORS  FOR 
ALL  KINDS  OF  ELECTRICAL  ENQINEERINQ  UNDERTAKINQ8. 
CENTRAL-STATICN  ELECTRIC-LIQHTINQ, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS 


I  RBLA  mmm  ALTEBNATINO  mm  or  mcmcAi  TRASBlDBnOV 

arvBCT  POWER,  INCANDESCENT,  ami>  ABC-UOHTINa  mat  n 
K08T    EFFZGIENnT   SUPPLIED    tan  rax    SAME  0IB001X& 


FOR  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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PUILMAS'S  FALiGE  GAK  GO. 


WE  LEAD  IN  THE  MANUFACTURE  OF 

RAILWAY, 

CABLE, 

ELECTRIC, 


TRAMWAY 


CASS 


8ATZSFAOTIOV     O  V  A&AWTBBD. 

Addxim  all  (kim^Miidaice  to  OQNIEAGXIl!r&  A&MI, 

r 

PULLMAN  BUILDING, 


Digitized  by  Google 
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ttfBSAT  TUmAL  ■gB—T, 

»,  DIES,  Ic  TAPS  8CREWRI8  MACHINES  RIMERS*  STANDARD  CYUNDRICAL  BAUOCS 
TWIST  OnLLB  MHilNB  CUTTERS  RATCHET  BRACU  AND  6ENERAL  TCOU. 


THOMAS  CHATWIN, 

CTl 


BaM  U«ke«  In  1M» 

BAcelred  hlchest  swards  St  Ckloutte.  AdaUtd*. 


''Grover  Spring  Washer"  M  Lock 

o.v,No  A  BOLT  ACTIVE  ENERGY 
,N  AoomoN  TO  fism  RESISTANCL 

■OR  FISH  BOLTS,   ROLLING  STOO^ 
AND  GENERAL  PURPOSES. 

CROVER  &  Co.,LraT-ET^  WHARF-ROflD,  LONDON,  N, 


JOBBra  lOMBT   ^  SONa 

KAinrvAcmiM  or  tt^TA 

nor  b4C(ND#  hill 9(1  BM< 

ILurpTtcnKni  to  Bib  Munir'a  OoTisimtn.  Lim  txi'  TEatiii'Hiii.i>  »■  Amjc«TH». 
N  R.— Makn-a  kMt  tn  Miwra.  KlU  *ad  Jm  of  tb*  P&trat  EnamrUrd  Wiiti!r-aai^  Gtaini. 

ICAHOR  OLA88  WOBKS.  ASTOIT,  BIRMINGHAM. 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO^UNL 

HAT.T.ATir  AND  BEWSEY  FOBOB8, 


fROHf  &  STEEL  DEPmMEtlT.  \  EHQINEEItm  KPA/fTMEKT. 


BARS,  PLATES,  SH££TS,  HOOPS, 

ANGLES,  TEES, 

WIRE  RODS, 
AVX>  OTSMB,  KBBCHAirr  IBON, 
PUDitUtD  B4/2-   AND  fiOUXS- 
^  IfaUiwi  :-na  an»u4sa(mMta 

par  week. 


BRIDGES,  GIRDERS,  tMUFS, 

TANKS,  BTJCEL£:)  PLATES, 

MILL  &  FORGE  MACHINERY, 
BTSlAJf  HAMKEBS,  PUMPS, 
STSAM   AyV   KTDRAULIC  CRANES. 
WUEKLS,  AXD  AXLES, 


<af) 


alXGXSTBBED   BBAirBfi.  « 

"WARRINGTON."  WIW 


CI 


DALLAM." 


lA 


Vmw  lb 


PATENT  OFFICE.  GLASGOW 

W.  B.  M.  THOWKXV  *  00^ 

M.  BVCOASUgJOUMB. 
tarn  nmmoM-  ociss.'*  Aoomnm  haho. 
BOOK  o>  uaaan,  tmtam 

UBKB  HAT  n  BAD  « 


J.  TWEEDY  AND  CO., 

CABLIBLK. 

PATENT  RAILWAY  SIQlTAIi 

KAirUFACTUSUBS 

 >itp 

FATXNTXBBi 

n  Au.  m 


A8KHMIBR0.lcWIL80N,U 


Ton 


TRAMWAY  MATERIAL 

or  ALi.  Kiaoa, 


!  IINWEARABLE, 
f  MOM-SLIPPIMC 

I  Rtair  treads 

I    THE  SAFt,:  J^IKAAB.  » 


Koa-SttpplBtaUmay 
entimao*  Ootm, 

lajpccUoa.  and  otta 
C6nn, 
Cot  PlalM.  *a 


SKlD^nORE  &  CO., 

TUBS  WOBKl, 

SlIHEBTOV,  BMT  DUDLEY. 


UUMfNtlOTwn. 


ZiOOO  GREASE 


SPECIALLY  PREPARED  FOR  RAILWAY  USE. 

HIGH  BTAlfDAKD  OP  XiTTBRICATIOir. 

ITH     AND  FORREST 

HAaOBBSTBB. 


Ml 


Digiiizea  by  Google 


780 


THE  BAILWAT  TDOS. 


QUBAT     WIBimBH  BAXLWAY. 

Tha  DbMlon  «r  tbia  Omnnr  an  nnand  Ja 
HcMwTntDBUAir  (li*KXTiN8lON</BubaBa. 

ooMsTuroTt^  or  pLATroaits,  cattu:  fkns. 


»  8Uttaa.  Oloocatenblre. 
t  flpMBeaUoa  nay  bo  Ken,  aad  Fomu  of 
JOd  Bull  of  QotaUiiai  4fttBUMd.Bt  tb«  uOn 
«r  tka  BacliiMr  at  ttus  ajeacwur  ■MtoOi  m  aod 
■fUrtb*  nh  ineuiit.  b«t«e«a  Um  bOM*  af  IM  *a. 

Tasden,  Bildreac4  totka  wMHwI—rt.  tnt  wrifail 
oMatda  "  Taadcr  for  W«ik«  a(  Mamab*."  «1U  b* 
recairad  oc  or  b«fan  Totaday,  tfea  Sad  Inatiiat. 
.  TMOtatcMndoMt  bladthtMil«H  lo  Mt«t  tb* 
twmt  «c  Mr  Ante. 

B'UENOS  AYRES  and  ROSARIO 
RAILWAY  CUMFAXY,  Limited. 
NOTICK  it  hentbr  givni.  that  the  TRANSFKR 
BOOKS  of  tba  Fnar  per  rout.  IH'bentute  Sunk  ul 
tblp  poapany  will  b«  CI.OsK(i  froin  the  Kb  to  the 
WtbtMau,  bMb  day*  ioi-Iuott.  fur  the  prrmrauon 
fl  WanuKa  fvr  the  puymeot  of  the  Hair-year'ii 

^.        _      .   J.  B.  DAVI80X.  Secraurr. 
aa.  0>lwmxte«at.  Loadan.  B.C..     Jaaaw  MW. 

LONDOW  Md   NORTH  WESTERN 
RAIUVAT. 

yonea  lahcrebTglvm,  that  the  BOOKS  ia  whirb 
mainn  of  tba  DabeDUirv  t^UKt  of  tbia  Cotnpany 
an  laalalcnd  will  be  CUtSED  rrr-m  i<t  ro  lUb  July 
aait.  betb  tneluaite.  and  tbat  all  Trwufer  Decda  nf 
tUaBtaektorBaatMntin  na«  ba  danUad  In  tbu 
Oflka  bataa  lha  Ant-nanied  dalt,UMHUlfmrtatof« 
totbafkirtbooariiit  Imcnat. 
By  ofdar. 

THOMAS  HOtrOHTON.  Secretary. 

OOoe:  Eiutaa  HtAtino,  Lnodi^iB,  liKh  Jaoe.  ikH. 


B 


UEN08  ATRB8  OKBAT 
SOL'THBBH  EAItWAT  OOMPAHT.  Uadtad. 

Bifm.  Uat  tba  SBGI8TBB  ol 
nock,  of  ibla  Oonpaaar  «<U  ba 


JToTica  la  _ 

DERRKTDBB  BTOCK  Of  uia  oonpamr  «IU  ba 
CIXWKO  tMo  Wadaaaday.  (ha  Wb.  leWadaaadajr. 
the  awb  taatan(,balb  dasi  larbMtw.  lor tb* nutpoaa 
uf  prepartat  tba  lwaw<r  wamati  Itr  tba  Hair-yaar 
endiDK  tbaMb 


OflciacftlM 

»."  " 


B.  e,  BLUtW,  BecnUfy. 


GRAND   TRUNK  BAILWAT 

CX)M1'ANV  i.r  (  AXADA. 

X..T1II  i!i  hirrlijr  gi.rn,  that  thr  TRANHtF.K 
BiMiKXi.f  thi-  (Vitnpajir  "<  f»r  »«  rrimrt)*  ;hi-  PKR- 
PKTl  Al,  FIVE  PER  CKXT.  DeBBNTi  aF:  STTM-R 
Cit-iu.l  Trunk  Borrtwd  0*|>iuU)  and  PBRPRTfAI. 
HH  K  PKR  LKNT.  a)NS<)UI)ATED  DKBKNTI  RE 
KTfK'K  will  b.'  rr.'KKtl  fr,.iTi  Mi.ikIiij-.  -JI^I  June, 
IWiT.  Ul  'I'licf.l.ij'.  i:{rh  July.  >;.;,  bmti  day*  ImImuc. 

W,irr*rit<  ti  r  t'lt-  Inti  -cf:  accrued  to  the  3<Xh  June, 
IVC.  '.Till  hi'  Ir.rwardi'il  ttae  ISth  JnlyaHltlaall 
>'nipTii't<ir> 'if  tii'iw  Ntrk-ka  reglatarad  OBthaMMba  (f 
the  Coaiiiany  im  ttic  ^Igt  Jane,  t^C. 

And  Nifliri-  ix  a!»n  girrn,  that  the  TR«NSFFR 
B<K}KK<jf  the  eUmituuiy.  m  far  sw  rrpirrt^  the  FIVK 
I'KR  CKNT.  PBRPETrAI.  nRBKNTIiRF.  STtM^K 
iiirctil  Wr-^r.rii  llormwi-il  Capila):,  anil  thu  HU  ll 
I'KR  CKNT.  I'KRl'KTl  AL  lIKBKNTI  Rr;  STIH'K 
INnrthfrii  H.  irtmfil  fJii.llill)  will  be  CUWED  fmni 
8ati;rilHy.  the  ITtb.  to  .-viliiiday,  the  Slit  Joly,  1!«C, 
both  iliiyii  liicluftlve. 

W^i.-ruir.  tcr  itio  Interest  for  the  Half-year  to  Slat 
July  mil  ii<' ti  rw,»ri!iM  I'll  ilial  ilji*  to  all  Pro- 
i»rii-'>ir'  if  Nrrif  lii.  n'^iBii/a'd  tni  itie  Books  of  tbe 

Ootupouy  Ml  till' i-iin  .1  ilv.  Byordar, 

_     '.v  MIRK  M  SwiLBfjiciatify. 
Bou'-i'.  '  N.'u  Kraad-atmlt BjQn 

illh  Jjlliv  iKK. 


THE  HARDEN  STAR,  LEWIS  &  SINCUIR  CO. 

ffnialDe 

wUhuiit  li'lL- 

TiadaMark 


gamiliw 


(Lata  af  114.  CaBiion-«tri>ct,  EC,  and  104.  Leadealudi-Hreat,  &C) 
Ti'legnpbic  A'li!-  ^ .        : .  ,  i  -.,  '■  <;t:i '«  m.i:.  '  MancbMar,  i 

OFFICE8  a:nd  works,  nrnifiiaaa      ■  naanMai     n  a>  A 

HATKEBi^BOAD.  PECKHAM,  LONDON,  S.E. 

APFLIAirOSS.  witboultbU 


UAHUFAOTUREBB  OF 

FIBE-EXTINGUISHING 


Ppwarda of gBjpjld^ailyf r,  ar. ^  Bronze  M !■  ii lU ii.jiaygt^Bt.Uioaiaa4a  TiadaMuk 


Bt  Botal 


THX  PI 

of  Worlta,  WiTOlBce 


MAJESTY  THE 


^■-SS^^F    „„  „„ 

Tha  floiiiio«  ct  Lorda  and  Commona 


_  TO  HEK 
OF  WALES, 


QUEEN 
U  H.H.   THE  DUKE 


A^rnirnlty,  General  Po«t  Olicf 


OF  YORK, 
The  Royal  Mini,  The 


ita  for  t^a  Coloniaa,  Public  Inatitutiona.  Tha  Hobilit'y  and  Oentrr.  pAvata 
THE 

GRENADE 
SPRINKLER. 


LEWIS 


FBICE  60a. 


HARDEN  STAR  HAND  GRENADES. 

PBICE  40a  per  doa. 


THE  STAR  PORTADLE  CHEMICAL  FIRE:  EXTINCTEUR. 


In  aicaa  trom  £1  6a.  dd.  to  £7  each, 
SSTIKATES  "lA  URAWIXnR  PI'RNIKHEI)  fic  any  spnial  typ<-  >>;  Fire  appliuirr  th.tl 

■  may  bo  raqulrad  PRBE  ON  APPMCATiO.N.    The  Oompaar  ore  alao  prepared  to 

'  '  tnnilili  aatlmalai  tor  flttUn  biUMlw  tkxoiiKboiit  witb  AataimUc  bgiiatlm. 

Mif  GkttiiiW  fhr  IM  «mM»  and  fM-AM  a»  wpHeaMan. 


LOHDOBL  CHATHAM,  and  DOTIS 
ftULWAT  OOXFAnT.   

UBITI  OF  £lSOjm  THBBB  FBK  OINT.  HBIir' 

TirBB  STOCK. 


TheDlrafclora  of  the  Loodon.  Chathaic,  and  Ilonir 
Builway  Cuonaay  are  I'trpaieil  In  revdve  TEMTlKKIi 
for  XIM.OUO  THKKE  Vl-K  CR\T.  UKBBXTlIftB 
BTtX'K.  |Hin  of  a  sum  of  xuo,i)0(i,  created  oo  (ha  Sri 
of  8e(>l«mber,  iwe.  , 

Tbi#  MbeiUare  Stock  will  raok  immedialaly  ^Air' 
tba  asiMiaK  MbMIBre  Btocka  at  tbo  OoaiiMair. 

Inlliaiaii  Daeeiabar,  MM, tba 

«f  tta  IW  ■■imui.  aftar  dadactlnB  of  aO  „ 
aormiiw  oo  tha  aslaHaf  Oabeatun  Storka  and 
axed  cbaiiaa.  aawilaJ  to  opnrdi  of  amjm. 
Iiabeatiira  Bt«b.  of  wbirh  the  pment  iaaga  l«  apMk 
will  hare  tbe  pnor  claim  (in  thr  halaitoe  tt  Hal 
Kcnaii*  in  fauire  yean.  -  •  .  • 

The mluimum  jwice  :.f  lanje  will  be  .ij3. 

Inter«  thi'  Mtii  .lirii»r«Dil  the  -lift  i>f  December  la 
Cttcti  yi-^t  Will  tK'  Li,iu]  the  iMh  of  July  aod  iba' 
1Mb  of  January  reejmrimly;  aod  tbe  flrat  paymeat 
wlU  ba  mada  ao  tba  Ittli  Jauoacy,  ifoi. 

Teedan.  wbieh  moat  be  mada  oo  tba  ftins  areoai- 
paoylair  iha  Praapectoi.  will  be  rectired  at  tbeButia- 
lary 'I  Offlca.  Victoria  lilaUai,  aot  latar  tbaa  IDut  a.ai., 
ou  WadaeadiJ.  Iba  IMb  day  of  Joaa  UMaat,  ou  ableb 
day,  at  U  e'doBk  la  tba  BonaBaa,tbar  «UI  Daaaanad, 
la  ito  I  I  at  fMk  i(  Iba  ijStfaala  mlSr 


PajrniM*  la  ba  1 

On  Ap  

for. 

On  AllotaMBt,  aa  ameb  of  Um  amooat  tandared  far 
aod  aotciMad  aa.  wben  added  lo  ttae  depoali.  will 
leaia  £80 1»  b»Bald  tar  aach  Cluoof  BtockaUbtled. 

And  on  tba  lat  Jujr  BM  par  cast.,  tbe  Balaoea. 

Ifoapaetaaga  and  PWaia  of  ApDlleatkw  mar  ba 
obtained  of  tba  Baabaiaaf  tba  Ooniiaar .  Mtam.  QItb. 
Milk.  Onrrta,  and  OBl,  «.  LaaAMMnal.  Mom 

•ad  af  tba  BacnlHr     4a  <  — 

8latloa.8.V. 

June  )al,  18RT. 


BU&UA 
oomAiiT,: 


RAILWAYS 


The  Baaid  at  JDMclcn  «t  tto  VumkMamm 

fur— 

■■IV.  piij.au  watpk  tranps. 

HAUMKR«  and  Jl  MI'KiLv. 
SpeclficAtkjfu  luid  piirui.-.  of  Trn  le.' can  be  itbtalnedr 
at  the  Oooipany  a  '.imrct..  'i.  UrBahaai-kaaaa,  Old 
Bnad^cnat.  B.C. 

For  each  SperlBcaUoD  afaaot  10a.  will  bacbuiad, 
whii-h  will  tK*  be  rvtoiaad. 

Tnidrni  t<i  he  delittiad  Ml  litar  tta  HoM  a» 
Friday,  the  IBth  iB««. 

The  liirectore  dn  dcH  bindliandHilbaiimlttn 
Inweal  or  any  Ti-nder.  ' 
By  order  of  the  Board. 

.K.  O.  BRGBIB.  Haaaslns  DiractOT. 
Mb  Jooe.  IH»;. 

-y^BATHB^  I'O.U.E,  TBW 

Chiit  gaiMialindBKliSe  aad  tnmiEi 
i«w,  vmrSSu  fbrJabdlaaaBdHanHnri 

Order  at  bocL 
Ijabg.Miawwd. 


EMEBY  WHEELS, 

EMERY  6RINDIN6  MACHINERY 


Snifliry  Glotlu,  GUms  Fftpen. 

THE  LONDON 

EMERY  WORKS  CO, 

10  *  18»  VIBX4Tn  CLUUBWIUk 
zomov,  Mn, 

TUBULAR  TELEDRAPH  P0LE8, 


JillES  BUSSELL  k  SONS 
CROWJV  TUBE  worn. 

WJU>|r£pBCrET. 


tat^l 


ITA. 


.  kj  ^  I  y  Google 


4 


■!». 


RAILWAY9-TRAMWAYS-DOCKS-CANALS-JOINT-STOCK  COMiPANIES. 


No.  8,102. 
▼cfc  tXXI.-No 


f  R^'Kift'Trd  fnr  trvtranlwloD  1 
ill  thr  V'nitAd  Xlugdocn.  J 


SATURDAY,  JUNE  19,  1897. 


Price  (^d. 


MaKESZTE  h  HOLLAim, 

woBoxsTBB.  siroi.A.irs, 

SABWAT  SZOVAX. 

MD  MAacrACTDBXu  or  au. 

ltAt|.WAy  SIGNAL  APPLIANCeS. 


BAM  An  STXAM  PZPXVO, 

.  seiJ-eSSnSg'^steel, 

HOwBiL  t  OD^  LdL.  SBPIUMJ). 

LAirCAfiTBB  IkAlLWATOABBIAOE 
nd  VAOON  OOMPAlfT.  Umltod. 

Mannrartareni  of  RAILWAY  (  ^RRIAGE*  «nJ 
WA<iC>\8,  TRAMCARS,  i,uj  \VH1;KLS  uid  AXl.t> 
g^^w^^dwgtgtoi;   lEUNWUtlK.  FUHUl.NUK. 

 ^^.fcW, 


mi-o.  RAILWAYS. 
1  UBES  8TEAMES8. 


EABLE'S  BEST 
POBTUUTD  CEMENT. 

aivmcrmD  it 

aSO.  *  THOS.  EABLi; 

%M.»t*,  rivr-xlrrrt,  MUIA. 

B«T>U.III«tI>  IHU. 

Stonca  OspMity  80,000  Torn. 
 TlhlwpUt  Atinm  :  "Ctmmt,  HaU."  

THE    A8HBUBY  BAILWAT 
CAUIAOB  and  UOK  OOHPANY.  UalMl. 

RAILVlrCAiUAaM.  WAGOm,  aod  TKAN- 
WAY  CARS)  ataoraBiHrliaaikBBdU«hta«Uw«]ri. 
Ballwajr  Immofk.  Ouilaia  aad  Wan  Wbiiil^ 
HaiHeiri  Wood  Ceatnd  wENii,  HjrdnSk  Mm! 
Wrawbt  Iran  Wkaeli,  Ina  ■widafcKlilalwwt.'ltoi. 
tablM.  Waiar Catam,  BaUdSlMBWork. *sd  Ooo- 
taacun' Flaat. 

Wuoiv  bain  for  caab.  or  Dir  detenad  parnmrta. 

TxitldMr.  '  «Brp  :  No.  J.  TiMMlMtniM,  S.W. 


WATER 
SOFTENING. 

■peeiaUy  for  Xrf>eomotiTO  9lflm> 

Matkcr  *  Ptatt,  Ld., 
EagiMora,  taltird  Imwarfca, 
  Waiictaaur.  [  

THE  BRUSH  ELECTRICAL 
ENOnmRINS  GOn  UM. 


THE  EIUSON  AND  SWAN  UNITED 
EIE6TRIG  LI6HT  CO.,  LTD. 

Mtad  OaUv*.  Wankcnat*,  and  Show  JImumj 
t^WAlf  BVILDISOS.Xttnd  SI.QVSKS^TKSST. 

CaBAPSlDS.  LOSDOS,  K.C. 
WmUnd  Orirr  OSUt  a  nd  Dtpot  .—w.  Parlinmfn:-*t 
MMUflketiurer^  of  Eleotrio  Lamp*  and 
mil  Fittinjts  for  Bl»ctrie  Liahtlng. 


nOQTlNQ  SLAT£B, 

SLATE  URINALS^  fto. 
ALFRED  CASTES  *'O0^ 


TRAIS  LIGHTIHO  BT 

faf*in  till*  ftppllcatioD. 

ELECTRIC  LIGHTINO  OF  STATIONS, 

nOTKLS,  and  othrr  bailding*. 

ELECTRIC  LIGHT  &  POWIB  SUVEUlf 

of  etor;  dncription. 


Addna  Tba  SBOKRART. 


MUNTZ'S  METAL  CO., 


COPPER  AND  BRASS  TUBES. 

Tor  X>oooiiiotiTe  and  Harlae  Boil«ra,  ti 

CONDENSER  PUTE8,  PUMPRODS, 
AND  DOLTS.  NAVAL 
BRASS  PLATES  AND  BOLTS 


rmrcH-wALu,  BisarafOHAV. 


koth  Plus  mad  EukbiUbiL 


JAMES  BOOTH  &  CO., 

SHSEE'COTE-StBEET 
TUBE  &  ROLLING  MILLS. 
BIRMTNOHAM. 

B&ASS    COPPEE  TUBES. 


»,  KO<»l»-LA.\K.  K.C. 
3,  VICTORIA  SIKEET 

a.w. 


Livsm»r.f.!.  (irri>  r  — 
BALTIC  HI  I  l,l)IN<.s 
aKItCKOs^HSTREtl. 


RAILWAY  SIGNALS  and  SAFETY 

LOCK  a  d^BI^KK  KYBTBIIB. 
Bicry  nqyidte  mippUed  ami  Djuxl  V>4iaA  tlM  nqnii^ 

meoU    tbe  Buanl  uf  Trade. 
BnalPoat*  (troo  oi  wuodj.  Improved  Lerti'  LocklBg 
FnaMi.  Tfl«icrBpb  Block  ImtfuoMBts,  Anneu'i 
Lucks.  Klecirical  Iut«rlackliiK.— Uiild  Hedal, 
CTTMal  l-alaca,  IHie. 
BAXBT  AlfD  VAHMBB.  Zam., 

»igfyggri«ygCT.w 


TUBUUR  TELE6RAPH  POLES, 

And  Signal  Ironwork. 

JAMES  RUSSELL  &  SONS 

ABB 


OMir.vrr  MJid  Extra  Qii».Uti«fl  uf 

TOOL    ST  EE  Id 


mm)  Miniac  1 
■wapr,  Stwl  Cuttnc*  ap  ti  U  4 

Flkm,  *r.  to. 

MAMUKIm  OSBORN  *  OOn 

SHEFFIELD. 

aobMakm  a<  MDSaBTX  HPKCUL  fSdr-Hitrkaijig 
ud  TITAN- IC  8TBJUJ&. 


SMITH  ScCOVENTRYiUMlTEO 

BuunadRnciB. 
MODBBH  HAGBnOB  V00L8 

TWIST  DRiLLS. 

USIlVAIiBDfrrUM^i\|iiTIVEai,lMtEt>tVALVM 

BalWcaMuiT' 
aowwiaffVaci 


31  ItRITISH  BAUtWAYS 

'ieuj-.u  OI!-  iii'i  v^iit.uiii  I < >co(BoUia HlM 
Peed  Lubricators.  • 

,  ami  liirwwt  oil  M..:iiif.ti-t.iti'7«  In  AniMln. 

TAOnm  OIL  Cu..  Albaur  Huil'luv.  Vii:t<iria>.lMl>W 
Work.  I  Itocliwtw.  N.w  York. 

o.  a  wj      —  — 


BKBBT  WHBEia 

Prieu  m  applieatiou. 
XITCHSLL>S  EKBST  WHBBL  OQi, 

MILL-STREET. 
BSASFORD,  MANCHESTER. 


THE  KIDLANS  RY.  CARRIAGE  AND 

WAGON  COMPANT.  LIX., 
MaiwifXtaiwt.  tt  KAUtWAY  CAKKIaORH.  traii. 
CAM,  WdlMUMLndtAILWAY  IKoSwuKK  ol  mr- 
WaiNatallfor  Owli.  IKJ.rT.sl  pH/iiuat 
or  Binu  E.  JACKiMJ.N,  tlmU^. 

CtiM  OlIlim—MldUnd  Wortu,  BlratBcbiua. 
Brux'h  Wfirkji— Al»i<7  Work*.  9l»r»w«burT. 
Loiulnn  Offlnw— !4afluUi  HuoM,  LwLruim  Poimtacj-hill. 


THE  6R1NNELL  SPRINKLER 


htm  tixUagnUbtA  a.soo  aotoal 
DOWSON,  TAYLOR.  &  CO.,  Id. 

IXjXIK^N  ANt)  MAM  HKSTEH. 
Kanufaaturrrit  of  thn  npproved 
Steel-sheathed  Wooden  Fireproof  Door. 

THE  RAILWAY  SiSNAL  00m  LTIkj 

ffAZAKERLEY,  LIVERFOOb 

KAX'iwAemxu  or  

BAZZ.WAT  BIQITAI.  CABIOT.nraiBB- 
lOCKISa  Z.BVBB  niAMBa. 

AND  ilQNAU  WOaiC  OP  AVtRY  DCSCR»TMM 
8al«  LiOMMM  aad  Hilnn  of  WtU  anl  ThoiuMli. 
Pataat  BlnMaal  IMa  Btaf  iBMnanlB. 
MABMrao  Duaciw  BBOBflB  BOWABP8 
rarsMrlT CkM  of  tha  Waial  Iwawt—t, LkEwaL 


ci  by  Google 


782 


lUE    RAILWAY  TIMES. 


[JtTKB  19,  1997. 


immS  TURTON  ft  SONS  LIMITED 
3HEAF  WORKS,.SIIEFFIEIiD. 


MM  l  >.:Rkiii.i$L 


SPRING  STEEL, 
CAST  STEEL  F0RQINQ8. 
PI0K8,  HAMMERS,  TOOLS, 

OA9T  STEEL  FILES. 

RAILIirjliltta4BUFiEI8 


6CHAEFFER  &  BUDENBERG, 


1,  Southgate,  MANCHESTER. 


l«4-e.  Hope-atrMt. 
0ZJU30OW. 


I.OKZ)OI7,  £.C. 


PRESSURE  GAUGES 

-.  u.  V,.,  J  itii,  auJ  Ut  1  ,>j ,0  th,.^t.,,,-!Ifr'..  Duanlon'*, and  BTCKI,  TnilBfMMl|i» 


 FATSNT  STKKL  TUBE  OAUOE8,  icith  IneorrodiU*  Mtan. 

BPaOTATJiY  BKBOirO  VAOUVM  OAbOB8forBallwar'W|MM*. 
&MrtB«MdJtoilerMonnU|in,««. 

.  Bmaa  TBOMFBOa  MBOtlsrE  tNBIGAVOB,  ftr  Ugb  qpMd. 
Tulm't,  BoWmm'*,  K«mIm(v'«.  ud  ate  fltaui  Tn^ 

■08ira»'S  mr  nrnonn.  nsmioH,  mnTOBai  *e. 

9AXSHT  FEBFEOT  SESTABTHTG  DTJSCTOB, 

Mwiimhlj  adapUd  for  LKMomodfaa,  Ao. 


[lAViSBURROW&SONS 


BRUSH  MANUFACTURERS. 


LION 


MMIirs  IMbiJitiilway  Companies. 


EMERYBRINOING 

THE  LONDON  ^^'^ 
EMERY  WORKS  OO. 

10  *  12.  TIHX^T^  CLI 
u>nom.  I.C. 


YuuaaM.  JAPAN.  ooLoin.  Mif 


0HABLB8  TUSNBB  wA  W. 


THE 


JMfSIINGIIOUSE  aECTRIC  COMPMY 

LIMITED. 

32,  VICTORIA  STREET.  WESTMINSTER,  LONDON,  S.W. 


J 


CONTRACTORS  FOR 

ALL  KINDS  OF  ELECTRICAL  ENGINEERING  UNDERTAKINGS. 
CENTRAL-STATION  ELECTRIC-LIQHTINQ, 

ELECTRIC  RAILWAY  &  TRAMWAY  SYSTEMS 


aK£  TESLA   poLTPHAflx  AIiTEBNATIHO  ststkm  op  elsctsical  TBANSMISSIOBT 
BY  WHICH  POWER,   INCANDESCENT,  avo  AB.C-I.IGHTINO  lur  be 
MOST    EFFICIENTIiY    SUPPLIED    raoi  tei    SAME  CI&CniT& 


FOR  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS.  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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BRaWN    BAY  LEY'S  STEEL  WORKS, 

AXLE8  ANir  STCEL  FORQINQS^ 
fti&XLirAT    SPSZS08    OV  AXL. 


PLmSHED  STEEL  BARS  FOR  SHAFTfMO. 

BTSIL  SHOrSL  AKD  FLOITOH  PUITISS,  8TEEZ.  gHSnS, 

Flatillg  and   Screen   Bars,  &e., 
ftvoBAft  (op  to  6'  duu)  and  R«U«r  Ban, 
I  Pit,  CoUiarr,  aii4  Qw«y  Work,  T 

SHB-FFIBl.p. 

VARNISHES. 

ROBT.  INGHAlfCiJRK  &  CO.,  Ltd. 

U',rk,>—»-K<!T  HAM  AHURY,  LONDON,  E. 
CiTi  OmcBS: 

6,   ST.    HELEN'S   PLACE.   LONDON.  E.G. 

W£SI  AUSlBALIAy  HABBWOOD. 

jR»  !EL  X 

{EuoALmus  DimateoLom. 

FOR 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 


BAILWAY  WOKK  (be  Bl^  Australian  Hardwood 
is  C.  &  K.  Millars    •TORBAY"  KA&ftL 


  VviX  Particalars  «oil 

J.  TElCFBBIiBT  ft  OO^ 

73,  BI8H0P86ATK-8TRIET,  LONDON. 


GALLEY'S 


AND 


For 
BRIDGES, 
STATIONS, 

WOLSTON'S  ao„^  ^. 
TORBAY  _«„^ 
PAINTS. 

prawrvatiTe  qnnlitiw 

THE  TORBAY  PAINT  COMPANY. 

ir>.  27.  28.  Billiter-stpppt,  I.oi-.doii.  E.C.. 
and  8,  India^buildings,  Kenwick-street,  Liverpool. 
Worka  and  Klnea— BRIXUAM.  DSVOfl^ 


bnd*  to  Mtktiia  &  meeUng  to  ^ftvpaij  cooMititted.  Ibi 


A  joint  tnmtiof  ot  tb«  koMm  o(  both  ttriMi  of  tin-  h  {ht  n«»t. 
liao  nK>rt(g|*ffC  bomti  «{  UMiMtait» 'Ralwav  Company,  LimttA.  wa 
OB  the  lUh  iD»t  tt  WtiKhertefthoUM.  Oil  Hn)ail-«rTet,  B.C;— Mr... 
CK«RiCi  J.  C.  SooTT  pmMtny— to  ooDoder  the  foltemn^  TeMlnMM: — 
"TtutUwpMiad'arAx  oaleodar mtMbrfirm-^noMr^  IMr.tiaiHA' 
by  tb«  tMolotiaa  puMd  by  «iN  priar  Uaa  nortRt^a  bondholte^ 
AairfB,«iMoTCakMr  IStband  ieth,  is'tw.  within  which  tb*«iHpar  '' 
•N  to  oMiia  a  ilajr  of  kit  fartlMr  prc^oxiin^";  in  tb«  wiodiiyvf^  Jfr 
Mttndod  to  twtlTe  cal^^mUr  nionthi)  from  Jul)  lit,  1M>;." 

TtoCHAiniAN  nnitK   I  tnoHt  teB  yoa  that  our  meeting  to-Uy  caii  in-' 
no  ca*»  h»v«  »ny  eff^t,  heraune,  br  tl:'!  r«)airementa  of  tbs  triut  deed, 
5,OCjor  of  ihj  li  '-nir.>  iiiurt  be  "dejxwitwl  and  tbm-foartki*  of  the  A 

Ibow  bondtlta*»> 
itiDg  BMki 

at-  Mar-bmr'aMl  tUt  yhoa,  wfem  < 

irboeTer'lnpp«mU>-b*  ptNnat  will  be  able  to  diots  the  rcnolotioa  and  < 
otrry  it    1  think,  howetar,  povibly  »ome  of  jou  may  n>t  wi»h  to  bo 
oatled  together  iR«in  in  m  wpck's  time  ;  wi  tiut,  f-erhips,  it  may  b«  asefitl  i 
tfaat  I  ihoutd  now  ttU  ym  (iuv.:-iy  Kimt  the  object  of  thin  rwouitiou  le.  > 
Yoa  know  tl»t  the  MiiuJa  Kailwey  Company  auinot  go  into  liquidatioik 
forthapvpanatntnaaciiviltMital  «MhaMfeaattff  tka  ivkt  «a»"- 
■artrfftaAaadB  'piiar  llw  kflaMwMaw.  It  Oa  aoMpanr  had  mu. 
into  Uqnidatiatt,  tiM-A  and  B  irrior  lien  bond!  would  haT*  inaMditHMr' 
matured,  and  ntmlbre  the  A  »nd  B  bondbolden  were  good  aaaMil.i 
to  si  ^nifr  their  approTuI  of  s   rewlntion   which  nbould  enebla-Ut 
Jlaiiiiu  llailvTiv  L'oiuptttiv  t«>  J<i  «tist  was  nccewary,  and  at  the  make 
time  tbcrii  were  rartain  reeolutione  pasted  Hhicb  proleolod  tb«  bead-' 
li  lUr-ra    At  fint  we  oaly  atkad  for  a  period  ot  a  year.   SabMipuntly  WW  • 
believed  that  MX  mootba  woaM  b*  aMolntaly  neoeawT  to  oarry  throagh 
tki*  aobema;  but  now,  in  view  of  the  insurrection  in  the  Fhilippiaa  < 
Iiianda,  wbiob  I  beiiara  I  am  jonttfied  in  aiying  ii  nearly  flniataed,  I  think  ' 
it  il  better  to  aak  you  tii  vyye  &  {m\\  twelve  ninnthK,  and  tou  nay  b*' 
anuied  that  no  more  of  that  tmn-  will  be  taken  than  is  abeolatelv  neoew- 
nry.    Peraonallr,  I  »ball       onl;  too  picaiwd  wh<'ii  I  can  (hifl  on  l» 
fomi  biKiv  pise  *  nhoulderK  tlm  r"i<|ion»ibility  of  my  threefold  poaitioa  U 
diairmao,  recetrar,  and  Uqaidator.  I  think  it  may  ba  intcraitioK  to  tte ' 
itiMlllliiilifTI  ayafca  wtp  aB  thaiabieatat  tha  imrt  and  ital». 
□Mat  aC  aeMOBli  inMrvr  IhM  tand.  The  oonpan^  b«»c  in  liqaida- 
tion,  it  ia  not  poeiible  for  m  to  bara  any  oddinary  meetjne  of  <hareholden 
for  the  norpoea  of  reoaiiiae  aad  paadog  the  refxirt  and  aiY^ountn.  Still, 
we  think  it  ia  adritablc  tnat  the  gbareholden  •hoiiM  know  eTory  thiaw  , 
there  ia  to  t«U  tiiem,  and  tiiereforc  wn  have  fuUowi^i  ilia  l  oun-n  lutaptcd. 
ia  former  yean^  and  have  ianed  a  report  and  et^tcment  of  aooouata. 
Now,  in  the  report  the  ftial  tUa^  that,  naturally  ,  a  sharehoUir 
laak  at      WW  haaa  'wa  aanad  during  the  pa«t  yeu-?  Tba 
WBchud  Vf  tiw  ooopaqy— that  i*.  the  »urpla!i  of  traOo 
u»ai  Mpaiw  aad  tha  annnit  of  the'  gouantce  pnyable  by  the  Go>an>- 
ment— bBJ  amounted  to  $4i:!,(XK>.  equal  to  49,H1H/  ,  at  the  ntM  of 
cxcbantT  >t  which  that  amount  bus  been  retnitted,  and  theee  ratea  of 
exirhaDKO  K>Te  an  average  of  almixt  exactly  2«.  Dd.  to  the  dollar.    'Fbe  net 
rwult  ie  that,  addini;  tbe  amall  pro6t  on  the  worklntc  »(  ibe  quay  exten- 
non  and  tbe  interael  on  the  amouat  of  moo^  which  we  hare  on  defieait, 
toaftaaaatrefanaaaf.dOilBMI.  Imb  ttla  tba  interert  on  tha  pfiarliaa 
haa  bettk  paid,  tak  than  i— laini  mar  a  marpn  of  alMaA  XAjOOfMl, 


wbieh  in  the  ordinary  oourae  would  bn  nqiial  to  about  2  per  caoti  upon 
the  original  6  per  cent  debeotnres.    Whil!<t  I  uli  on  tho  que^tien  of  thu 
net  revenue  I  abonld  like  to  point  t^ut  (.omi^tbiiii^  ttiat  f  h.tv4!  ni^ntion^ 
here  before  about  the  ex'han^,'':.    VN'hiu  t'n  i  irriiiny  wi'.  .ir-l  Tirmwl 
the  eiobuiaB  waaat  3a.  7d. ;  tubeequently,  1  think,  it  ueut  up  to  Jit.  ild. 
Ilsm«flllitelhtfMtaMaiai.7d.UwMlar,iM«mat^dim^  * 
in  MaiAa  wmM  hm  haw  TMWT.  Owtag  la  fha  depraiiatiaB  lB^ 
eirbxn){«  it  in  49,fllffi. ;  K>  that  we  hnre  a  Iom  of  23,onof  <rtmply  in  tha 
tr\r>rFr  of  that  dollar  ainount  from  Manila  to  a  Mt^rlinK  amount  in* 
I,iHi  'lliat.  1  think,  i>  rimlly  tli<'  Irtn.lilf  we  hnvo  to  face  in  tbe- 

I  Till-  \T!irKirj>:  ur-      ]t;r  i      ,  and  considerinK  that  in 

:'nii.r.|iie!ico  o:  '.lj>  nii'Mrrcatteo  in  Manila  we  have  had  a  good  aaajr 
citnt  oip<iiiM>>  ihr  inii  upoK  w,  I  do  not  think  that  ia  a  very  nnwtia  ■ 
Cartorv  figure.  For  i.he  earfaf  put  af  lact  year  our  traffics  wen  very  goad 
indeed,  and  wv  fully  looked  foniaid  to  ABWiia»awihMiiilii1  imyroveaieBt 
on  tbe  fignrea  of  the  year  before.  UBbappily,  la  Ai^iwt  the  iaiortecilje* 
broke  out,  and  the.  r««ult  of  our  workini?  wa.*  very  M^riounly  affected. 
We  have,  as  it  if,  nn  incrc-iuxi  in  (hi-  ;.t'oi1.»  tnillir  of  nomething 
over  JlO.OOlt;  ba'.  thf-  pawnpiT  trafli.'  h-.s  fjlli"n  off  JKt.iXUl.  This 
lose  of  panvn^'cr  tr»t!li'  w:*  I'utin-ly  i^i:^-!  Iv,  (be  in'um-csii.ri.  Thore 
ia  no  doubt  the  natavea,  who  are  oaturaiiy  a  very  timid  body  of 
men,  eo  »oeo  as  thiy  ga>  aa  ttawitt  wmi  mhig  thi  Baa  Ifcu^aai 
doubt,  helped  our  gBMa1nflii,haaHuapMipla  in  tha  I  ■  ~ 


wiabod  to  get  their  rioa  and  other  orops  down  from  a  phoe  wheea  It  ailaM 
be  exposed  to  danger  to  a  place  of  aecnrity  such  as  in  Manila.   New,  bat 

ycnrV  rice  traftic  wax  not  an  ciocptiniial  tnifDr  «t  nil    The  erep  was,  if 
itiytiiinc,  unticr  •.hf  averatre.  iuk]  tin-  MiLrnr  i  t  'p,  «hich  n  an  important  ■ 
rource  of  revenuf.  t<i       was  also  prai:ti<:iU\  u  failure ;  ao,  I  think,  if  I 
am  rig^t  in  taying  that  the  iasunrection  is  practically  at  ao  end,  you  ' 
expect  that  another  year  you  will  ne,  throogb  the  rioe  and  sugar  cf«pa,aa» 
important  inarsase  in  our  earaiogs,  whilst,  at  tbe  sana  time,  onr  piwsaiiw  ■• 
tiaAc  shookl  maintain  the  saau  position,  at  Isast,  that  it  hsariiowa  darintr 
tbapaitjaar.  TbaniH%ia  te  aa  lhalntteot  thaUnaiiaaaoinaAI 
'   toahiffi(UiHal»to4ha« 
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But  tins  exchuige  \i  th«  quottion  th»t  irorriw  OH,  ud  I  tall  you 
ftaaitl;  Ui&t  it  has  cauaed  ms  &  fWf  dei]  of  aoiuty.  I 

Md  yoa  iiut  now  tbst  th*  •Twtf*  nt»  %i  whioh  wo  brought  horn* 
mtj  from  Miaik  ww  a*.  6d.  To -day  th»t  rate  bu  fkllen  to 
.Old.  TbsMtiaDo(t)MSi»iii«hOov«nim«at  iatbooolBiogof  Blarg* 
munbar  of  (i)T«r  dollan  bai  pnetkmllv  broagfat  down  the  ?alu«  of  th* 
Mehting«  in  Msnila  to  the  vdue  of  the  dollar  in  Hong  Kong.  Pormerlj. 
then  mil  »Jw»}'s  a  iiilIor«uc«  of  3<i.  or  id.  in  farour  of  Manila,  and  this 
WM  of  Tory  Rrmt  adrantage  to  u.».  Wbftlii'r  with  tboi  >>topiiiig«  nf  the 
iiuuTrwtign  in  Manila  the  Spanijh  Govornment  will  do,  an  at  different 
timM  tbef  hare  laid  the;  will  do— otOMily,  Uk»  masilw  to  thoM 
takaa  rorto  BIm  for  pottiaf  tk*  «xohaoge  in  th*  nyipfiM  Uawb 
tBtMODdirliub,  Idonotkngw.  K  tbejr  do,  w«  Akil  ImmM  in  Om 
InturB ;  it  tb«;  do  not,  I  am  afnid  tb«n  is  nothing  for  it  but  for  lu  to 
kmk  upon  tb«  PhiliDpine  lalinda  m  »  purely  ailTM-  muitirj,  kod,  of 
mmr»,  in  that  nwe  toe  Ttliie  of  fllTer  mu!i  fluotuit*,  ud  the  ejirhinge 
may  or  loay  not  bo  worse.  If  it  goe»  wonie,  the  rewtt  mult  bfi  to  our 
dotrimeotv  Ths  iQauneotioa  ha*  btao  aaotbor  uttar  of  rery  graat 
'inxm,  bMHiM  jwi  nuut  know  perfeotlT  w«tl that  OToa  with  a 
iM  lika  oui,  of  lao  milM,  it  U  d!ffl«MU  to  ftrotoct  the 
hridgM  thrt  w  itn  to  jmm  vvw.  I  wm  ||M  to  ngr,  how. 
«TW,  that  th*  ioMrgHli  havt  ntw  ft  riwwn  tbo  inallm  datir* 
to  ineleat  ua,  Tou  may  oar,  periiap<,  si  wp  have  made 
l^flOOl^  of  proAta,  "Do  not  you  think  you  nujfht  now  to  call  togothor 
ameeting  of  dabaoturo-holdrni,  and  c.irn'  through  some  Kheme  w  aj  to 
dfltribato  this  anuMint  as  «>xin  as  pofiiiible f  "  In  ordinary  titntx  I  iibould 
■ay,  yea ;  bat  until  we  m«  th'm  robu^lioQ  is  lioaUy  movad  out  the  way,  it 
would  be  rather  rath  for  ui  to  attempt  to  tonralttoaoy  auli  nheme.  It  it 
imporatiT*  that  we  abould  keep  a  oartoin  of  mooey  in 

our  handi.  Wi>  hare  hitherto  avoided  any  friotian  with  the  iniur- 
ffiii^ ;  but  should  ther<>  be  a::y  tro'.ibla  thaj  might  do  Mrioul  harm 
to  our  bridi^wi,  aud  tbcn,  if  we  bad  no  money  to  rspair  ttiem 
with.  w«  migtit  he  la  »  Terr  tight  and  iii-«grw>blfi  corinT  Thfrefort?, 
J  will  recommend  the  deMntiir»-holders— and  1  am  one  mraelf 
to  tw  uMiniw,  bnMM»  m  tan  mm  §m  «w  mf  to  g»M«mi  tb« 
MhHM'mdMUdpM.  IndwDUiaMiMva  indiA^tdlwvaBntekmsp 
the  line  in  a  good,  eound  state  of  reoair,  and  to  develop  tbe  traffic  ATo 
are  working  on  frieodly  ternii  witb  the  Spaniih  QovemmeDt,  and  wo 
have  reooTered  an  amount  g(  f08,u00  for  oerlain  claimn  which  we  have 
Hade  OD  that  Govemnit>nt,  and  that  amount  U  now  doponited  in  London. 
We  have  a  further  amount  of  $130,000,  whidi,  praotioally,  th*  Ootctd- 
■HttMalnittod  ear  claim  to,  and  I  believe  wo  ahall  get  it  at  no  very 
tttaut  &te.  With  those  amounta  in  hand  wa  shall  be  ready  to  meet,  la 
ttie  flnt  place,  any  clainu — which  I  do  not  roally  «(p«ot  made  upon  us 
owing  to  damage  oauied  by  tbe  inaursroDtj-,  and  ^  to  provide  freib 
jeliiliK  >Thioh  r  do  f'.tp(H-t ;  fur  I  tii'.tik  wo  shall  have  to  T:«nd 

ajjotbcr  I  :>  <  ;  i:i  frwh  ndlitii;  slock,  whii:h  will  be  well  h-pcnt—und  thr-n 
wa  iihall  wxj  our  way  more  cle«rl7  s-^  '.n  the  future.  A'  I  iui«o  taid,  I  do 
not  propoee  to  movt!  any  reto    ;  'ho  muclinK  i«  not  a  properly  con- 

stituted meetiu^,  muI  I  bare  said  wlut  I  have  M that  the  sharMoUertaod 
debenlato-holden  may  know  exaetly  th»  ynUiiitt  at  aAtai^  h  tew  H  n 
in.  our  power  to  tell  you, 

Mr  Hrsbskt  Allkk  aid  he  ihould  IQie  to  make  afew  nmaifa  wliich 
would  answer  iDquiriea  that  had  been  addreaeed  to  htm  by  several 
debenture-bolder?,  and  probably  n!««  to  the  n<«*mtary  of  the 
As  tbey  wero  awan-,  ho  Iwl  idculilied  him.ii>lf '<i>niBwlitproiniiH-'ntly  with 
tit*  affain  of  the  company,  and  a  year  ago  ho  had  oppoead  the  scheme  of 
t  nnnid  by  the  boimL  In  the  and  that  w^eme  was 
HIb  wi»  now  a«k«d  by  hii  f  rieodi  and  mpportan 
vfeathe  thought  of  the  praeent  situation,  and  he  desired  to  aay  tmt  he 
wm  in  eottie  aeoord  with  the  directors  in  their  view  that  (be  prtamt 
Moment  was  inoppoTtuae  for  the  brin^nir  forwarJ  of  any  rfsronrtrurtton 
Kihcme.  Ad  w-.m  a?  the  p-olitical  o.itlook  at  .Manila  wan  mi>rc  .wttird  ho 
should  hope  that  tbey  wouid  be  &hh  to  put  thoir  headu  (ogetber  lo  au 
amicable  spirit  and  devise  a  planaooeptabto  to  all  parti(M  Hebadaliobceu 
asked  by  some  of  his  frieaai  amongst  the  original  6  per  cent,  debeoture- 
holden  whether  the  board  ought  not  to  be  urgtd  to  diitribnto  mbo  o( 
the  money  in  hand  by  iray  of  intoTMt.  A  year  ago  he  would  have 
hvoored  m:cli  a  stt'p,  but  in  the  present  cnr.t  thought  it  better  tbey 
■kould  von^rre  their  re^uroeii,  aud  dv]\iy  :iny  ]<ayineutOU  tbedebeotura 
untilthe  time  arrivu^d  for  tho  retonftnietion  of  the  company,  which  he 
htgivd  might  bo  Mi'L'i:osHfullv  acmmpli.ilied  during  tbi^  protcnt  year. 

Tbe  CnaiKMAM-Tben  I  take  it.  Mr.  AUm,  that  the  boardaod  yourMlf 
an  at  00*  M  thoM  Minto. 
lir.iLum--Qiaiiw 
Tlib  tominalM  4l»  pn 
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COKDOBA   CEITTRAL  RAILWAY. 
The  annual  general  meettog  was  held  on  Tuesday,  at  WisohMtir- 
koune,  Old  Braad-attMt,  E.G.;  Sir  Oaonai  Rmuu.  Birt,  H.F^ 

presiding. 

Tho  SccRRTABT  (Mr.  G.  W.  Hoghton)  having  read  the  notice  con- 
'nwing  tbe  meeting, 

Tho  CH.IIHW4N  said — Gentlemi  n,  the  hall  in  which  we  mi>-'t  to-day 
may  appc.<r  to  bo  unduly  large,  niA  it  laay  seomalmoil  a|  ie<x-  ol  ^n.^gger 
oa  the  part  of  our  emeUent  secretary  to  engage  so  large  a  room,  but  it 
noit  kntamta  mlDd  Out  we  have  z.riint  proprietors  who  are  eiititltd 
to  ta  MMnt)  and  nv  Iwl  to  make  adiK{uatc  accommodation  io  cane  the 
attendaimiboaU  b«  hug*.  You  may  rememlwr  tbav  ou  tlio  liut  occuioti 
when  I  iliidtta  boiMlUr  of  addre4»iag  you  at  tbe  last  general  meeting 
of  th*  tNBfMV,  I  mt  tmaidinp  ainqtly  a*  i«pi«*antio)r  Sir  OahiiM 

,  fniad  lifSmlly 


in  bearing  queiticii'<  s  l  Lrfivani  to  him,  and  therefore  uk»l  me  to 
praaid*  in  bis  place.  Siooa  that  tiaM,  hi*  ioflnBity  in  that  dir«otioa 
oantinuing,  be  aeked  mt^  inhiaot  to  1h»  ifproval  of  ajr  oolltagUM, 
ta  pennanantly  oeoapy  O*  oiair.  At  Irfi  deair*  and  tiiat  of  mj 
celleafuei  I  consented  to  do  so,  but  I  am  happy  to  be  able  to  add 
that  we  (till  rotaio  on  tbe  board  the  aarrioae  of  Sir  Gabriel,  and  so  have 
tbe  adraDtage  of  bis  mature  ;>!d?ment  and  great  knowledg*  o(  the  aihira 
of  the  ootnpany.  He  w  i  ul  I  h^ir  been  preeeot  here  to-da^,  but  I  am 
sorry  to  say  that  be  is  su7;  rirj^  ui  tbe  preaool  moment  from  lodispoaitiOD, 
which  I  hope  will  be  of  ^  ri  r  [  1  i  ration,  and  that,  much  to  his  own  regrat, 
has  prereotod  bu  preaeace.   lost  year  also  my  friend  Ur.  Wood  waa  tba 


deputv-ohaimaa,  but  nnw  tkatdato  kn  kM  baanaaeoaaAad  totlMdapoi^* 
by  Mr.  Walter  Blridt,«natltti«Mnteanl«w«Ui.  Touirill 


chair  by 

remember  on  th*  reoooitruction  of  the  company  it  wai  vary  naturally  pro- 
vided that  tho  income  debeoture-bolden  abould  have  a  repreaentation  upon 
the  board,  and  Mr.  Walter  Stride  wsa  one  of  thoae  director*  who  w«re  *» 
plaeed  on  our  body.  We  felt  it  waa  only  du*  to  thoae  gentlemen  who  had 
deaired  rajneseotation  that  ooe  of  tbair  iwaaantatlvaa  should  occupy  a 
morepromioent  f^aoa  en  iht  tafd  (km  mt  iHl; 
Mr.  Wood,  preferring  thaiotoMMdf  th*  ammm  < 


.  prafening  thaiotoMMdf  th*  aMl|H|y  to  fhow  «r  Ututlr, 

very  Mnarouily  desired  to  waive  hii  mnMob  a*  deputy-chairman,  and 
that  the  poaiiioo  might  be  occupied  by  Mr.  Wdtar  Stride.  The  oempon- 

tioo.  therefore,  of  the  bwird  remaini  the  same,  eioept  that  it  is  merely  a 
i::iirlliiig  of  the  poailious  held  by  certain  membem  of  tbe  bi«rd  whii:h  has 
taken  place.   ("  Hear,  bear.")    ^ow  with  regard  to  tbe  report  and 


aooottota,  whieh  have  baan  for        time  in  your  hands,  thwatt ma 
and  enter  ao  mnch  into  detail,  that  fortunately  for  me,  and  saR  mon  forto- 


CMUnVi  in 


Dat«ly  for  you,  they  leav*  m*  v«ry  little  to  aay.  But  you  wilt  bare  1 
able,  I  think,  to  satisfy  yoarselves,  by  perusing  the  report  and  Hudying 
the  acowinte.  that  the  iio'ition  of  affair*,  both  a.*  regards  the  oriijinal  tine 
and  the  Central  Northern  wction,  is  eminently  «!T«fiictor;'.  ("Ilear. 
hear.")  To  some  of  yon,  perhap*,  tbe  position  of  the  origins'  Ime  may 
seem  more  remarkable  in  it«  progrwu  and  development  tlim  I'l  '.'.  '  '  the 
Central  Northern  section ;  but  1  oonfaas  for  my  own  part— ami  I  think 
I  apaait  Ito  MiniaH  «e  «h*  bM«  alao-Uiat  th»  vtogm*  <(  tha  CMnl 
Nortben  aeebon  ia  atffl  nwr*  r«aarkable,beoBDaB  oo  tbe  original  Una  th* 
gradients  are  simple,  the  traffie  was  at  hand,  and  it  was  pretty  equally 
developed  over  the  system.  On  the  other  hand,  the  Central  Nortbarn  section 
travenea  a  large  proportion  of  a  district  in  whtfh  tbe  tr»?f!»  i«  <imal1,  and 
its  gimdienta  are  difficult ;  and,  therefore,  the  deTelopmoul  of  that  1id>:  has 
been  more  conspicuously  remarkable,  I  tbiok,  than  even  that  of  th* 
original  Hoe,  and  reOecta  tbe  bluest  credit  upon  Mr.  MlUMO^  to  wtan 
principally,  and  almost  entiielf,  tbe  development  of  tills  nmoril- 
able  trafuo  Is  due.  (Cheers.)  There  are  one  or  two  poiots  in 
the  report  to  which  I  would  venture  more  specifically  to  draw  your 
attention  ;  but  I  hri;:-  yon  will  hiite  liotici-l  the  ti>b!e  m  pnpe  of  tllo 
reix>rt,  which  net?  out  lb-'  progrevi  of  both  li;;e«  sinoo  up  to  tho  oou- 

clujiiou  at  tbe  ycur  t:iidt'r  review;  and  you  nil]  from  that  iabie  that 
with  the  eteeption  of  inftani-es  which  were  few,  and  which  were  due  to 
exceptional  cansei,  lh«  ^irogreaa  of  botli  Uu^  been  uninterruptedly 
pmgi waive  year  by  year.  And  of  all  thoae  yean  on  both  lioea,  the  year 
under  review  is  the  record  year.  I  think,  gentlemen,  that  if  we  have 
1)ivn  able  Uj  make  that  progress  on  twth  lini''  IhrouKhyut  the  JitTreult 
penodj  nhicli  wi^re  covered  by  all  the  earlier  year?,  we  may  reasonably 
iin'l  (airly  nntiuipate  that  the  progreee  we  are  now  nvikini;  is  mrraai  and 
iititural  progrexi,  and  tint  we  may  antici]i»t£-  with  some  Lvntidenee  it« 
«gutiiHt<uiu«.  (  '  Hear,  hoar.")  You  wilt  ob<('rv(;  tliat  tbe  meet  striking 
feature  is  the  reduolMa  wUsbia  atiU  bein^'  brought  akont  in  Un  po^ 
centage  of  eipenditnn.  In  tWS,  comparing  even  witli  tlw  y*tr 
IHOS,  wheo  the  reduction  made  by  Mr.  Mnnro.  the  f^enenit 
manager,  was  so  remarkable,  on  tite  original  line  tbi-ri-  -.^  an 
inerm"*  in  grw  receipt*  of  $ITi,OS^.  whiJdt  $;i.l73  leaa  has 
been  expended  tha-"i  we  iij>ent  in  IHH-');  and  on  tl.r  ("rotral  Northern 
tcctioo  tbero  is  an  inorease  of  )2tH,S42,  whilst  ooly  tI31,9TS  more 
has  been  spent  than  in  1806.  Well,  gentlemen,  I  think  that  is  a 
moit  eminently  *atisfactory  fact,  because,  important  as  it  is  to  get  new 
and  increased  tralBc,  it  is  still  more  important  that  tbat  traflie  should 
be  handled  at  an  expenditure  whioh  would  make  tbe  incnase  of  that 
traffic  financially  valuable  to  the  ahareholden  ;  and  (hat  hi-  hfoa  9c!:i»ved 
by  Mr.  Munro  in  a  molt  remarkable  degrt^-.  In  ih'j.'i  thi- reduction*  in 
tne  pcT-wntagTi  of  expertdit'ure  over  tH!>4  were  on  tlio  Dni,nnal  line  in 
per  cent  ,  and  on  the  C'eiitml  Northern  section  li;  (iti  pt-r  cent.,  and  t.i 
hsroadvauc«d  upou  tbat  reduction  in,  I  tbiuk  I  uuty  fairly  say,  a  remark- 
■Ua  ihet,  and  one  on  which  oomment  ought  to  be  made.  1  may  add  to 
that,  ttal  important  as  it  is  to  get  an  Increase  of  tntBSc,  of  still  nata 
importanoe,  as  I  aid.  is  it  tbat  the  traffic  should  be  worked  so  as  to 
co:i<titiita  an  iocraase  in  your  net  receipts.  It  is  of  eqtal  and  quite 
equal  tmportance  that  in  eaming  dividends  for  vto  tho  line  «hor.!d  be 
adequately  maintatni.-d  in  firnt-class  condition,  and  t!i»t  T  i-un  most 
oonadenlly  aaeure  you  if  the  case.  ("Hear,  bear.  ">  It  m  sutinfa^tory 
an  tin*  paint  toneuoB,aa4 1  wlU  diiaotTanr  attention  to  tbe  fart,  that 
in  1MB  tiM  origliial  line  laranna  aeaoont  dislMned  (or  purposes  of  improv»> 
ment  $.^■),8I■t,  ao<t  in  1»»1$25,49».  On  theCentnlN«tbMn*eotiaBl«S/M)0 
odd  was  so  disbiir<ed  in  ]I^U5,  and  (llflUO  odd  w«*»  4!ab«md  In  IBM; 
and  the  wlicilf'  of  fho«e  di«bnr«ement«.  fentlemen,  were  out  of  revenue 
ThiTffi.rc  It  is  niiv:oiii  ihit  l.iJ  ih^t  ;ii5t  anii  "."o  '.'jpcndituru  uot  boon 
made,  your  uei  receipts  inigbt  have  been  brger;  but  I  am 
*ar«  yo«i  will  approve  of  the  policy  of  tbe  general  manager  and  of  tbe 
board  in  taking  earo  that  not  only  your  line*  sbmild  not  be  starved,  but 
tbat  they  should  be  raaintainad  in  firvt-cUss  condition  for  the  pnjtpoM  of 
dealing  witb  tbe  paweo^tiaflte and  tbe  goods  traQie  alike.  (Cneera.) 
I  will  now  britliy  direct  yanr  nttaution  to  tha  fact  that  tha  inoraaa  af 
ram  6'37per«*ntwantlia<ti^nalUneandaenri7l4paraant 
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or.  the  Central  Northern  ixytron  -»  Mtiffactor;  featan  that  you  will  all 
n>coifi)i»e  .  whilst  pjotl",  «u([»r,  and  |t«Mnl  icood*  hkf*  iccn-iuod  Urgelv 
on  both  lioet,  kiul  bciDn  \i>ag  bsuh|sa  tnffic  puauiit  orcr  lh«  entir* 
i9iHn,1i^,it  mur«'.  i:am«dmpiAi*en^  TBta.aMnwtftpioflMil* 
taflta  far  tt*  railway.  Fnilt  taA  tefr«tablw,  whioh  in  tlw  • 
good  pajing  int&e,  hive  Uiyely  iocf«a«ed  on  the  Central  Northern 
ieetion.  The  importuit  iocreaiw*  io  nilwajr  mstcrul,  firewood,  timber, 
svwtn,  uni  «ton<>  ar«  matcrfal  iocreueii,  becuiw,  wbilit  the  rate*  upon 
i:  xTv  s>mewbat  aniaU,  they  are  all  naterialt  that  Fpeak  for  tbtMii- 
ii«lr«9  in  being  matemla  leadiog  to  developmeot,  and  coDiequentiT 
indilMcljr  bringing  an  incraase  of  traffic  apon  the  «;»tem.  fVilb  regard 
to  the  current  rear,  upon  which  you  miRht  like  to  bear  aomething,  it  is 
MtfefBCiorir  to  be  able  to  state  that  up  to  date  our  proONW  kM  been  mtis- 
factory.  Tbe  only  odTene  feature  hw  been  one  whia  im  wmmoa  to 
the  previritui  ynr  vk ,  tbe  Jecreise  :n  (•raiii.<mrry!nK,  Yi5u  aM 
know  that  owirp  to   l(Hui«ttt  »tnnn«  Ihm'  was  datnact'  dorio  U> 

tbe  wbait  crop*,  md  thi'rornro  yoa  must  hare  been  prepwed,  aa  we 
were,  for  that  ^li^'ht  lo«?  It  iiu.*  affected  our  i>yitem  macb  lew  tban 
that  of  mort  vom(iuiii>,  itu«l  tbe  proKrev  in  other  aouroes  of  tniEo  hae 
been  «uch  as  practically  to  wipe  out  any  Im*  «•  have  MUtaioed  with 
refcard  to  that  traffic,  I  ought  to  add,  as  the  senretary  f«iidad»  xu,  tbat 
that  baa  opiy  rtlati'in  to  the  original  line.  The  manager  anticipate* 
important  iDrre^si^^  in  the  following  items  of  traffic — animala,  minerals, 
timber,  and  mai*'.  I  ou,:ht  to  add  fnr  vnur  inrnrmatinn  tTi-tt  in  \ct— iLi 
JOB  will  froai  the  report— tti.Ti?  i«  no  Mnllcment  of  the  Knanvotoo  : 
Mt  ire  bare  a  telegram  from  the  general  manager  aaTiiig  liiat  the 
ii«gDthlimaMfni«MiiVMMiMMUir,aadIhi^  feelaor 
aniftj  m  ttat  Hatu  W»  tw  Id  UHUairt  Imda  oat  diere,  and  I  can 
MMM  you  that  natUnf  it  neglected  with  ragard  to  your  int«re»U  iu 
iditian  to  tbe  aetttwmit  tf  the  guarantee.  As  was  to  be  anticipated, 
we  hare  not  received  tbe  inatalment  whicb  was  due  on  Mnrrh  -tlKt  :a>(, 
and  we  are  r«pidly  ixjmingto  the  oonduoion  of  a  second  quart-r  If  wo 
bad  Twoeired  thwe  amounta  we  should  bare  had  to  account  for  tb»tu 
in  the  final  settlement.  C  hope  we  shall  soon  be  able  to  announce  that 
the  negottations  in  raspect  of  the  settlement  of  the  gtiarantee  have 
been  concluded,  aod  I  MM  tint  the  Mtthmcnt  will  be  fair  and  jui't 
to  (be  company.  T  bittdM  to  nentioa,  gentlemen,  that  tbe  Bill  for  the 
liquidation  of  tfcp  arresn  on  th»  )iTi»fen>nfp  «)iarp«  ami  for  providing 
workini,;  cajiital  for  thf  tiriKiu&l  line  has  ;i'i'.v?(t  chroii^-li  iiotlj  Houws  of 
Parliament,  arid  i«  no>v  only  -jw-titiHg  tb«  lioynl  .\^■«.■^lt.  I  iiunit  that  (« 
a  very  gTataf_i  in({  f.iL  t,  h.'.'au.H'  it  must  be  of  matenal  ai:v;iiaai,-e  to  all 


your  interestii  that  them  arrears  sboald  be  wipfi  out,  for  tlwy  ulway» 
Iteenitfnir  itito of  aliln.  Mo  AwM  tho  ItonI  Awwlwlll  woo  be 


Itoyri  

giv?D,  an4  tbeo  we  shall  be  able  to  Uke  the  requisite  action  upon  that 
Hill  I  b^t;  now  formally  to  move :—"  That  the  report  of  the  director* 
atiil  KlHlrrni  nt  nf  scrountf*  bo  and  tliry  arc  berebj  NOlivad,  oppiDTadiHid 

adoptwl."     (l'lii*rii  1 

Mr.  W.  J.  8TBIDE— 1  beg  to  second  that. 

Mo  epiMlMat  bring  •iM.or  obnnmtioas  nod*  by  ilmoboMWb  tho 
nonlutrea  «m  pot  to  tbe  vote  nd  carried  nnat>lmoii*ly. 

Th»  CH4lBHi!t  -T  b«vi»  now,  g^ndemen,  t<»  novo:— "That  a 
<ii'.  iiifrnd  at  the  rate  of  10  per  rent.  |i«r  annum.  Im  ineono-tat,  b*  paid  to 
the  holders  of  tW  i  itti|i:iri}'«  |  r'-furred  shares  wuo«t»  n»!»ip"  n^j>ear  on  the 
register  tb:«  <lii\  " 

Mr.  T.  Wood  ssfondati  ut«  woltitioti,  and  it  was  cam^i  «rm.  coa. 
Tbe  CnttRHiK-  I  beg  now  to  mov«  "That  inl«r<^l  ut  lh«  rat*  of  .■> 
per  oent,  per  annum,  tea>  income-tai,  fur  the  year  IKMi,  be  |iaid  upon  the 
company's  income  debenture  stock.  Central  Northern  (ielioD,  utriBg 
3,167(,  m.  7d.  to  be  carried  forward  to  the  credit  of  tbe  bold  en  oT  that 
«to<~k  ;  mch  interest  to  be  paid  to  tbe  stockholden  whose  Dames  appear  on 
tb»  ri-a;i^t/>r  this  day." 

Mr  Stkiue  xeconded  tho  proposition,  wbiob  was  als.i  ucr.-frl  to  ncm.  cm. 
Oil  thi-  •notion  of  the  Cbaikma^,  aeioyninil  by  Mr.  1'  Ni>b«\n-.  Mr 
Tbomaa  Wood  waa  r»-el«otod  a  director  of  tbe  company,  and  on  tbe  pro- 
MiiMMoC  ltoCM*nMA»,MBBDt«*  tj  Mr.  W.HVH^  Mr.  Willir  J. 
MioiM  obo  nmprintod  to  K  Mt  It  SnlNHtd. 

Mr.  M.  Vah  Biun  yn/fomt  tho  iii|gaio.lMak  of  the  anditon, 
UoMra.  TarqiHod,  Ttmg^  mA  Oo,,  st » lonniMntioB  U  fifty  gui  oea*. 
Mr.  Bbccc  OABDTirEeeoooded  the  reoolation,  which  waa  agreed  to. 
The  prooeedingi  terminated  with  a  beauty  voto  of  thanks  to  the  cfanir- 
i  ond  4iroolon  (or  their  past  aervicef ,  to  nhlob  tbo  Cbaomak  hMj 


HORTH  WESTERir  OF  UBTJOUAT  RAILWAY. 

Tbeannoal  general  meeting  waa  held  cti  MnnJay  Ia«t,at  Win^hest^r- 
fcouM,  OldBroid-Ktrect.  K  (\;  Mr.  Chjikle?i  (Irft  Mdtt  prtwuling. 

The  Bbckkcabx  (Mr.  E.  P.  Piaher)  read  tbe  notice  convening  the 
BeoOng.    Tho  fOOort  mA  OMinilts  (an  analvaia  of  whieb  bw  ~ 
oppeaiod  in  TBI  Kukwat  Tubs)  were  taken  a«  read. 

The  CnaiBiux  said— Oentlemen.  it  now  becomes  my  Anlf  to  Bore  :— 
"  That  the  report  and  aoconnta.  now  presented  to  the  meettng,  he  neeived 
and  adfij  tc-I.'  You  wilt  re<?ol!iit!t  that  when  we  met  you  a  VMraco.  I 
then  expre>.*<Kl  a  lioj>n  that  matter*  in  I'mguay  vcre  li>'>liin4  nmrc  "scttliNi 
and  m«re  favcurabJe, anil  Umt  we  might  look  fomarJ  to  a  hapfiier  Itim*  in 
the  future.  I  regret  to  t*y  thatoolva  few  wwks  ift.  r  (•Kpr^f.in:;  that 
opinion  my  hopes  ware  very  rudely  dispelled  bv  tlie  approach  of  a 
period  ot  great  politiool  aort^t  in  tbe  country,  which  continued  foriereral 
nontb*,  dMnrbing  tie  traffic,  injuring  our  railway  in  reepeot  of  iu 
rep"if  f •  v^-n,- f onfiderahly,  uod  terminating  in  tbe  end  in  open  civil  war. 
Thiit  rinl  iMir  li3S  continued  up  to  the  pre.'cnt  time,  and  I  regrettosav 
that  the  list  aocouDio  do  oat  abow  any  eipeetation  apioniilly  of  its  tor- 


minatioa.  Thin  is  a  very  uosati^actory  "late  of  thinit  tfl  r(»port.  •..<>  you. 
It  is  impo!»ib!o  in  a  coantry  in  that  condition  '-.t  tho  tr-i:ti-  ot  ili 
railways  to  go  on  and  proipor.  A  good  d«al  of  damage  through  tbe 
ightiag  baa  beeo  dono  t*  MMO  «(  tbe  railways  ot  tbe  country,  by 
tbe  blowing  op  of  bridgtt  ond  ottor  tilings;  but  I  am  banpy  to  aay  that 
air  fir  u  we  have  any  information  our  line  has  aacapod  any  material 
dama^fl  of  that  kind.  But  wboiberit  will  continue  to  eecape  itwecannot 
tell.  Thi!  civil  war  if  guing  on,  and  diffgrent  partiee  are  iwoving  from 
one  part  of  the  country  to  the  other.  Of  <:our»e.  speaking  of  last  year,  you 
will  romember  that  Uie  saladetoe,  oo  which  our  traffic  very  muob 
depend;,  had  just  been  reo^anod  •  yoar  ago,  and  we  hoped  that  they  ware 
goiag  un  suooesafuUy.  UoCMrtomtely,  they  were  ooooeotod  financially 
with  a  firm  in  Bio  Janeiro,  which  stopped  paymaot  ror*  sfaortty  atUcw 
wards,  and  tbe  aaladeros  were  closed  agaio-  Boom  tnA  arrangeoiooti 
V.-we  b>:<en  made,  and  at  the  preeant  time  they  are  working,  but  by  no 
meanj  to  their  full  extent.  Still  it  is  ntiafaetory  to  know  that  they  are 
opeo,  and  that  there  a  profpecC  of  their  ^ing  on  if  the  oonditioos  of 
the  country  will  allow  it  \  gowi  doal  of  thn  produce  from  the  aaladeroe, 
aa  I  told  you  last  year,  went  to  Cuba,  and  that  traffic  bad  been  inter- 
rupted veiy  BiNii  by  tbo  oitil  nor  thin.  That  war  oontiaoea,  aa4 
that  traffic  coatinaoi  doiid  to  iho  tokdmo.  fHiatii  very  Much  aoainot 


us  and  anything  that  we  want  to  do  connected  with  the  railway.  Thso, 
agaio,  tb^  icmnlry  has  beeo  visited  br  locu>ts  and  by  drought, 
and    many  of  the   crops  have  been  destroyed    by    the  fhKbtful 
inroad."  of  th*  locusts.   They  have  »pp«»rtil  in  auch  multitudes  that  in 
some  piaoBK  they  have  covered  the  lines,  and  owing  to  the  greasy  ttaite  of 
tho  mtoli  ogoMMOod  by  the  dead  and  ortuhid  Mmw  of  obe  hMoste  o<w 
traio*  hoTO  had  dUBculty  insetting  along.  II  li  hud  to  fight  af^oil 
difficulties  of  this  kild»  ^1  no  eoooor  get  up  the  traffic  at  tbe  railway 
than  something  ocean  to  pall  it  all  book  again,  and  oar  labour  wemi  to 
be  thrown  away  in  one  way  or  another.    But  we  must  b<?  rmdv  in  t»k« 
idvantage  of  anv  itiii'n)Tem*ut  in  tbe  futiirt)     I/jokin.  ni  i'  -  tr^'T;  .  a.< 
I  ordinorily  do  I  will  give  you  some  oomparisoas  with  the  previous  year, 
and  they  ooou  oat  at  lollow:— Tbe  reewpti  fron  pesesogert  ehow  a 
decreaee  of  241/, ;  from  Inggoga  a  decrease  of  12<. ;  from  porods  a  decTHM 
of  63(. ;  from  goodsa  dooreoaeof  4,>20f. ;  from  tetaipoaoodaoreue  of  GOf. ; 
and  from  wharfage  a  dMrsaae  of  eof.  Oo  tbe  etW  bond,  owing  to  tbe 
exertions  of  the  matiagen  out  there,  tht>fe  baa  been  created  a  new  cattle 
traffic,  which  I  hope  will  inut^uu^.  and  that  showed  aa  inor«»«  >l  Hissf. 
We  had  7'f.  of  increaje  from  special  trains,  and  from  sundry  rpcf  Pt»  '>37f. 
Tliat  left  u.»  with  a  dei;r««w  of  •'t.il'ii'.    Thrtii  we  had  ;t   '  -  rr\^<'-  in 
uii«r«ft  aud  tbe  protil  on  exchange  of  Tlf. ;  a  decrease  of        in  transfer 
fees;  malriog  tbo  tfllil  doiMM  9JMt.  It  waa  only  doiiog  a  few 
mouths  of  tho  y«or  that  tho  tnflo  Ml  off  lo  rapidly,  and  ve  hadot 
much  time  to  decrease  expenditure  a»  much  aa  we  ahoald  have  liked 
to  do ;  but  we  have  euooeeded  in  decreasing  the  general  obargee,  tod 
mo»t  of  that  decrease  was  made  in  I.tmd«!>.    There  wa.«  a  decrease  in 
general  ehar^^fN  of  27 1^;   in  traffic  expcnso*  a  docreavi  of  llity,  ;  iu 
maiotenaoce  a  decreaee  ot  l^ll. ;  in  repain  to  carriages  and  wboods  a 
d«3oaaoo(Ma<.:aadiBhvotai«Madaeniioor  Uf.  Ob  tho  othir 
baod.  tbonwaeao  faMJNOMiaoaoleiHMaiaplMm  and  fcooowfivo  oqMaaH 
of  330f. ;  and  in  telegraphic  expeosea  ^!    Then  we  wrote  olT  bad  iMit 
and  commission  148/. ;  so  that  oar  total  decrenM>  of  expenses  was  I^lSt,, 
STid  our  net  decrmse  on  the  year  U  l,-40:i/.    We  have  brougbt  it  down  aa 
li!W  :l.  ]:<H'<;Me,    Th''ii  the  intercut  on         t^r^t,  debenture  stoi  k  r<nn»iu« 
the  same,  beoause  th«r«  has  beeu  no  cbauge  in  the  amount.    There  iris  a 
alight  incnase  in  the  tecond  debenture  stock  of  328/,  iut(-re^t ;  so  that 
there  iraa  a  net  decnoae  of  1,82W.  in  the  balance  avaihihle  for  divideod. 
As  to  tbe  ctfiM  ORpooditaio  daring  tbo  year,  tbio  mo  oU  iapoirad 
when  we  were  heptlbl  of  iho  traffic  being  •  decided  {aeioaM.  T«o 
new  loctunotives  wens  sent  out,  and  these  cost  a  consiKeraWe  sam  of 
mir.ey.    Tlipri  w»  "aDclinnL-l  what  had  louiT  bcru  wauttyl    a  sMpply  of 
water  from  the  river  up  to  the  liXMmMive  sheds  and  the  work.shops.  The 
l»;omotivr-<  hail  lon^*  sufferwl  from  tbe  waul  of  a  proper  water  supply, 
and  the  water  from  the  river  is  very  much  better  Uuui  anytbii^ 
100  ooald         to  wo  waotlonod  an  arrangewant  by  which  it  tt 
eoifiod  or  fimod  np  1(  mllaa  to  the  ihopa.  That  sopply  btt  haul 
of  great  advaatage,  aod  will  oootinue  to  bo  of  groat  advantage, 
and  I  am  happy  to  say  that   aa  soon  ai  we  got  it  ire  wer* 
applied  to  by  a  neighbouriog  railway  and  other  partte«i  to  allow 
them  to  have  a  supply  from  tbe   same  source,  and  the  amc  ,ril  tik 
receive  is  more  than  aufficieot  to  oover  tbe  interest  on  tbe  wboia 
oatlaj.    So  that  we  get  the  benefit  without  any  pnaticoi  OM  lo< 
tlie  oooipany.    As  regards  tho  Cnanim  bridge  we  bavo  ot  last 
eettled  toe  exact  form  and  'baimttr  of  the  bridge  with  the  Bmil 
Great  Southern  Bailway  Cvrnftaj.    Tbe  Braiil  Oovemraent  have 
app^.>ved  of  the  plans,  and  they  are  now  lying:  "t  MontosidcHj  tor  tli<i 
npjirovnl  of  the  l'ni?u»yan  Uovemtueiit.    Of  cotirw,  at  the  preseni  time 
they  will  not  be  able  to  give  much  attention  to  them,  and  in  the  proiMttt 
state  of  the  country  we  sbould  not  advise  you  to  begin  the  construdionof  a 
bridge  of  that  kind,  or  until  tbe  ceodttion  of  tbe  country  is  more 
settled.  Tlvere  is  one  item  I  should  explain,  in  connection  with  thO 
Uruguay  Land  and  Development  Company.   Their  colony  hoa  bean 
growing  steadily  under  the  auspices  of  the  company,  aod  tosM  is  new 
growing  np  a  very  fair  village,  which  I  hope  will  devehip  into  a 
iitt\i  town.    It  is  of  grrat  imtwrtance  to  w,  for  popuUti"Q  f  rty^irm 
on  our  railway,  and  we  ars-  ainioua  that  nothing  shouU  liinJer  it* 
d«v«(Iupsuaut.   You  sanctiuitvd  an  arrangement  by  which  we  should  oon- 
tribute,  according  to  the  nnmbtr  of  ftnniis«,s  ocftaia  »if  IMiHIWlad 
by  th«  company's     f<tr  ceat.  dobonlnro  atoek.    Tbot  BOO  baa* 
done,  but  tbe  oolooy,  as  far  as  tbe  I'ruguay  IaikI  aud  DovclopmMit 
Company  are  conctrnod.  baa  not  been  a  pn)fit«hio  one.    Some  difl> 
in  aaniiaAieB  with  that  com{>My,  but  it  hia  bm 
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iDiit«a<t  o{  Ukinct  Ihe  5  mr  orat.  <i*b«n<i>r«  ftaMk,  to 
4  per  c*nt.  debefltar«  rto-'k  of  Itif  company,  and  lo  t«ke  c*rt«m 
mnminl*  »hicli  ■wsrp  owinK  to  m  in  the  Mmc  4  pne  Oeot.  <ieib«ntiiT*  Mock, 
uid  Ibkl  has  been  done  thiH  year.  Tt  diKW  not  ipptkr  ia  th<-  virjimn. 
You  will  ••*  tkal  (b*  L,'ruf[a«y  Lutd  lod  OcTtlopilMOt  Comiwnv  appear 
Utimfm9fiM,i  MtlMllMbwDtakmap.lMCBawHijtoUwiDterMi 
rfUlll  —f  wy  »>  hM»  tfeit  OMBiMiy  intact  uid  going  os.  Now,  Um 
VMltallinMK  put  of  oorTMr'n  work  ia  tin  qnwtioo  of  tbo  difidMx). 
Wt  wmmt  of  OMirM,  oitroiMd  in  our  nind*  t*  wh>t  w«  •beuld  de.  W« 
h»*«,  M  yo«i  know,  almya  eoDtriv«<l  that  onmo  diTidooit  !>bnuM  Imi  paid 
to  the  pr«rerMMI»'libMWh^era,  »i<i  '  M  iv  vi  rh  .  i  rj- (treat  r«Kret  we  canv« 
totho  eooeluaioB  tbat  it  wonid  not  be  wii>e  to  p«y  anj  diridend  at  tke 
IMWDttiM.  m«lwiildliM«bwlt«tak*  »MrtMa  MMMt  onmr  (Iw 
NMm  tand  in  ordtr  to  p^r  it.  By  auiyiDg  l>wint<  t)w  MtaM  of  art 
maoDi  w»  hope  is  a*oid  any  f  urtbor  iMoe  o(  debeotare  i<tock  for  the 
oroMot,  for  in  Iho  prMeot^tato  of  tUngo  w«  oould  onty  ii»u«  thatitook 
,  la  v«r>'  low  piMO,  and  it  woold  ha  u  i^real  pity  to  lacrifioe  ^ock  ot  tbat 
kind  (or  tke  «d(*  of  paying  a  dividend  tfam  y«tr.  Wf<  tbought  m  ibe 
pre»»ioliin»«*4l(«d!'t«t<i«f  thefOBBtr,-  it  would  be  wiser  to  refmin  frnin  titkiog 
a  dl(idl^nd  tlii*  y«ar  tkaii  tn  n>k  duDiairinc  thn  prnoiirclii  of  the  compaajr 
io  lh«  (nt«iT«  i  ud,  linT«iote,  ii  it  that  we  raaomiBSDd  tint  t^i«  baJanoe 
■fetka«ndil«C  lOTiBiMaocoundlwuMnBOQfer  tte  pNMM.  It  will 
vantai  to  to  dlviM  next  jtu  intimd  oC  tki»,  and  w«  Im|i*  Oat  iniDe 
■ettlamant  of  tba  piaoant  diMurbod  atato  of  things  will  in  toe  meanwhilo 
be arrivod  at,  and  (lat  we  aball  have  a  betterreport  to  pruttcnt  lo  yna 
nazt  year.  The  politiral  outlix^k  at  tbe  pouDtrr  t*  pertainly  rrtf 
noMtiafaotory.  It  «  cnnnu«  ibin^,'  lh»t  the  whrjle  (if  South  America  at 
the  pteaent  raonmit,  asd  for  uiwy  ytam  pmA,  Sua  been  mled  by  a  onmbar 
«t  capablici.  Tbere  wm  a  time  when  many  people  tlMOgU  ft  Itoptiblieao 
iNin  of  gDvemment  waa,  oertainlv  tbeoretioally  if  not  pnetieally,  the 
tM.  I  MD  tarry  to  flnd  tbat,  after  many  yearn*  experience  of  tiouth 
AjbmImi  •flbba,  one  ia  bound  to  come  to  toe  ooncluaion  that  tber«  is  uo 
GoTereinent  which  give*  you  *o  little  •^■nritr  fur  lifc'  and  property  a«  the 
Bepiiblican  form  of  Goremment  in  South  Ampncji.  I  am  itfmid  there  ii 
no  Bepublio  in  the  whole  of  that  vaat  territory  wiiich  you  can  look  apon 
with  aatiifaetioa— not  oae  of  tboM  Republic*  that  holdi  il«  heomw 
and  that  give*  to  all  thole  people  who  inreet  money  io  it,  and  wlio  are 
Hfing  within  it«  borders,  any  aeose  of  aecurity  either  for  life  or  property. 
It  la  a  aad  thing  to  think  of,  that  ao  vaat  a  territory  aiioald  he  in  such  a 
oonditiDn,  and  it  niaVM  ti»  fpol,  ^ptv^alty  at  thi<  tnnment.  when  arsi 
aU  ijt  to  crlebrale  the  J hamoud  Jubilee  of  our  Quf^u,  that  we  owe  to  our 
own  form  of  ^'tivfromt-M  (ln'  mic'siiiniilr<l  proifpprity,  the  tlie 
•"•ciirily,  nml  the  hiL'b  moral  tone  s nrh  a*  we  enjoy  in  this  coiiutry  imd«r 
tjueeo  Victoria.   (Cheer*.)    I  now  move  the  advptteo  of  the  report  and 


Vr.  Acravft  Bmuitd  iwaadad  Ow  nntatkn. 

Mr.  'Waixwbioht  pointed  out  that  the  receipta  from  live  ttock  had 
inereaied  from  20(M.  to  l,01W.,  and  (aid  it  aeemed  to  him  that  that  traffic 
wa*  capable  of  very  great  daidofniMiit.  H*  htfid,  thafafon^  tiial  mry 
«ncminifi«iDent  would  gtm  tott*  bncdm  •toMto  tp  OH  tka  nilmv 
iiMtaadot  the  road. 

TtoOBAIUUM  and  the  livestock  tnflio  hti  been  reoeiving  tlie  atten- 
tigo  «f  (fa*  BHHiuan  of  three  or  four  of  (he  ndlwsya.  which  were  working 
toftliMrto  diTClopit.  The  difliculty  hitherto  had  been  to  induce  the 
cattle-breeden  to  om  tlie  railway,  tboy  having  been  aocuatomed  to  have 
their  cattle  driren  acre**  th»  prairie*  and  bivioc  the  belief  that  catll* 
could  not  be  aent  by  wii  Ihit  only  that  mftrniny:  ihc  hourd  had  revive  J 
a  report  tbat  aoroe  of  the  «illlo  fsrmer"  had  tried  to  Imn^fiort  by  mihtity 
and  were  latiafled  with  it.  If  ojdv  nn  imyetuH  could  ^'iven  to  the  live- 
ttoek  tnflio  he  beUeeed  it  would  develop  mto  a  large  bunoeas.  v  '  H«^r. 
bHT."). 

Vtm  TeNMira  «m  then  pat  aad  <htM  lUMaiiiiontiy. 

On  the  molian  of  the  CllAimi»*!«,  aewnided  by  Mr.  Hoi.:.a.vd,  the 
retariuR  diriN  tar*,  8hr  E.  Robert  I".  Ed«cumbo  and  Mr  G  II  Ktairtoi), 
vrerii  unacimouily  re-elected  ■  a''.d,oii  the  propontioo af  Mr.  WAUrmiasr, 
fecosidetl  by  Mr.  WirKOAM.  the  11  III  1  III  T  Q  Hjill. IM lUPfBlntlll 
at  a  «emunefatioo  of  twenty -five  guinea*.         •  , 

The  CRiiBMAN  thaniwd  tke  danWiMto'  llNitt^HnteMMi  the 
jiroueadiiigB  then  terttiKutted. 


UUEiJEC  CENTRAL  BAILWAT. 
The  umu^l  penenl  me«(iDp  vnn  held  0:1  Monday  last,  at  tbe 
Great  Winefaeater-itreet,  £.C'. ;  Mr.  £dwabo  Dnrr  pntidiiw. 

The  •MMmm  (Mr.  C  uiidW)  mA  Um 
BMafiBf.  ItonpwfndMgtaali^iiliehHii 
Tn  RAHJrar  Trm)  were  (^wi  a*  nad. 

The  CuAiSMAfi  then  nid— I  arill  Doar  prooted  (0  make  a  few  renwk* 
upon  tbi«  fport  Yoa  will  that  tbe  groaa  eaminira  for  the  ynsir  were 
S-'lli'r.Iiyi,  »Ki^M*  Ja  U  TlVt  in  »iio»in^  n  grow  inwran  of  $r.L',S42, 

and  net  earnings  of  )ij^K,3U,  agaioat  HiZ/iiti,  a  net  lucrea&e  of  $lu,ti77. 
In  the  year  IMK  tkere  waa  a  tpecial  «redit  of  (11,000  for  intereat  on 
prior  lien  bond*  reeeeered,  which  doe*  not  «ppear  this  year.  There  ia  a 
balance  of  $44,M)8««ail«ble  for  dividend  on  the  income  bond*,  and  we 
Imve  declared  H  fter  oent.,  leaving  $8,7*9  to  be  carried  over.  Tbia  ia 
arnTf>4  at  uftcf  pnyiiij;  th<'  full  int>>r*(t  on  tfao  3f>0/i)i'>l;'.  jiriiir  Tiofii!" 
jujuoJ  III  (Into.  Of  oour**-  aonic  of  theae  hood*  were  i««ied  for  the  branch 
iifte,  mA  :m  iiavo  oaslv  Torlic-l  it  fnr  flftWu  nt'iiJfJif*  th'Ti*  lias  nut 
been  time  lo  fnliy  deT*k>(j  it.  Tho  iDcreaFe  in  ]  (.  i  iij.r  •  .v  ■  1.  -  'tjs 
tlOiiti^,  Mkl  for  Imgbi  isntml.  There  ia  iilau  m  iucroaeo  in 
tto  ilmia  Inr  Riiiils  and  «xpre*ae<.  Tho  imrkini;  eipaaeia  hMia  aim 
1  iyj'  IS^MT,  becauMT,  w  I  aid,  we  haw  M  00  am*  nilM  to 


Of  tiiat  item  |18;D0O  alore  i«  far  fuel  for  working  the  looomo- 
tivea.  The  ratio  of  wnrklnjf  eipensea  for  18tW  wa»  HT-flS,  aminat  67-3» 
lajjl  vfjir,  and  ih*  earmns"  for  P«»enK«r  for  1H9«1  wi  r^.  1  '  1 1  1  lie  "amo  a« 
for  lHOi.  The  earoinga  per  ton  for  freight  were  1  07  ag&ioat  1116.  a 
eligbt  ipcwaw.  iMtyaar  I  ntand  totto  MiiaM  llaada  iiWak  to* 
occurred  <n  the  ipriaf.eaiwfagttotiM  ilMhlM^Iwi  aCtwoWdMB.  (Ma 
Apiil  l&tb  the  bridge  over  the  river  Etohemin,  near  St.  AiiMlme,  waa 
carried  away,  and  it  waa  not  till  May  lOtb  tbat  a  temporary  briclg* 
could  be  ppoTi<led,  »oi3  June  imh  that  tho  pP'KOiit  pcrmaoeat 
bridge  wa*  mmtileled.  On  Apnl  LSth  the  bridj.'e  over  tho  river  8t. 
TVanoia,  at  Sherbrook>j.  ww  oarriod  away,  aad  it  wiw*  not  t«H  May  12tfa 
that  the  ti'trpiirary,  and  June  10th  that  tho  i:<<rmaaent,  bridga  waa  taadj 
to  aooommodiata  tniliu ;  eo  that  two  mootba  elapeed  bafore  raa  new  per- 
bridaaa  were  oompleted.  I»  t^ie  meaaliim  Ifca  eampanv'i  traina 
the  Qrand  Trunk,  tbe  (  aoadlHI  IWtle,  and  the  Maine 
Ceotrml  milwayi,  tn'>  BuJ«well  Jum  tion.  undi»T  arrantmoent*  m*<ie  with 
thoae  oompanva*.  C)nr  uianaser  desires  to  thank  the  ortiMm  of  each 
eompanv  tor  granting  tbe  yueW  Central  the  fHcilitiw  and  (w  the 
moderate  i-hargin  iier  train  mile ;  but  he  winht*  t<i  thank  eapeeially  tli» 
Maine  CentnJ,  who  made  M  charge*  for  tte  aooomuiodatioa  afforded, 
ThMi  aafiiilmla  iinwimiiiii.  rf  muii^itoig»niiinil  traffic, but  tbe  beat 
«a*  mada  of  tha  aftaatlaii.  BifMd  (to  Wdgea  being  daatroyed,  part 
of  the  line  wa*  under  water  for  aoaie  time.  The  total  ixwt  of  reiiairifljr 
the  damage  will  be  l«l,O0O,  and  you  will  «ee  by  the  r.-i»jrt  tbat  we  ha»» 
charged  f27,OM  fidd  to  tbia  year,  w  Uut  there  will  be  a  small  amount 
still  to  expend  m  the  riirr«iit  year.  1  miiy  romind  y>a  that  at  tha 
beginning  of  the  yaar  wa  iatued  i«),UllUj.  of  new  prior  lien  bonds.  Thia 
vras  rendered  n««**aary,  beoanae  after  tba  oanpialiaa  d  <to  TMm  asA 
Megantio  branch  we  found  we  required  mora  roUiDg  rtocik  IM  all» 
other  aooommodatioD.  With  that  money— it  hai  not  yet  all  been  apent — 
wo  have  purehaaed  at  Levi*  a  wharf,  aad  our  manager  «ays  that  without 
this  wb:>rril  wouM  havcVon  diHictilt  yy  bandlf-  all  tbe  increaspd  traffic 
ariKiiiii;  from  the  bmnch.  Wo  al.vj  {nirv-h:if<e>ii  thrc«  now  li-'Oinotiv*?;*,  Ux,|. 
box  cars,  liftr  Hut  rars,  and  four  iximbiniiuan  pasaeoger  and  ba^ag* 
car*.  I  think,  on  ibo  whoo-,  we  inay  fciy  that  the  woridBf  ha* 
satiiiaotory.  Wo  have  had  one  or  two  ul<»iuent*  of  diaturMoea. 
«M  (to  flaada  I  waotiaoal  tast  mm,  which  cauaed  a  Iom  of  mme  ft 
tbotMnd  doHm  in  toaOn.  Ttota  waa  also  tbe  Presidential  eloetiooa 
the  S«ate«,  nn*!  Pariiamenlary  elertion«  in  C.inaiJ.i.  All  (he«e 
eli-nii-nts  of  disturbance  to  businf— ,  In  •^pite  of  Ibom  wo  iiavr  mado- 
atiafaotory  profcrr^.'^i'.  and  are  continuiniK  to  do  »o  e  liure  u'l  to  dat« 
the  earnings  "f  the  ;iiie  for  the  current  yo^r.  Tho  croKi"  i-arrunKH  lip  t»> 
the  end  of  May  »how  an  in<»«aae  of  $28,514  over  laat  yeur— 0' Hear, 
hear")— and  thM«  i*  a  net  inocata*  up  t*  tba  anA at  May  over  la*t  ] 
of  $l7,a»,  which  ia  wtirfaotarr.  Ahkon^ft  docaaet  properly 
into  the  report  for  tbe  yaar  1896, 1  wi»h  to  mention  that  we  all  n^ret 
very  much  the  Iom  «f  Mr.  Etlingcr,  who  died  this  jear.  He  was  a  vwy 
valuable  colleague  to  u»  from  his  knowledge  of  niil«av<  in  S<i«th 
America,  We  regret  very  much  to  hare  to  mention  hi-.  In.?.  Before 
askint;  to?i  to  adopt  the  report  and  accountJ,  I  should  like  to  «apr«9i  our 
timiik.'  1 1  tho  whole  of  our  •AmS  and  ofBoera  in  Canada,  for  tbe  xmI 
which  Ihcy  have  *bown  in  conducting  the  aCFair*  of  the  company,  and 
ato  to  oar  manager,  Mr.  Grundy,  whom  we  bad  the  pleasure  of  aaaiag 
over  here  last  month.  I  dm't  know  that  I  have  anything  mofw  to 
remark  upon,  but  if  any  sharuholilfr  wishes  t.>  niile  any  itiqiiiriea,  we 
will  do  our  be*t  to  answer  him  Before  !.ittinK  down  1  will  moTo  ; — "  That 
the  report  of  the  directors  and  thv  fluu^ineiit  of  account*  be  reoMved  and 
adopii.'-l "    iChMT*  ) 

Mr.  JosEt-n  Puck— I  have  verj  much  pleasure  in  seoonding  the 
adofitaaaCttoHiartaail  aiHuiiiiiH  Ii  la  iiiminnawrj  to  add  anything 
ta  AaobitmtiatiaiillUh  ft*  atofnun  ba  nadakbajroad  oMotioning  tbat 
tbe  two  leading  features  in  the  affair*  of  tbi*  oompany  are  the  develop- 
meot  of  the  through  buaioess  from  Quebec  to  Boeton.  which  has  been 
e»*.*Wi«h»«d  in  connection  with  the  Boston  arid  Msiao  and  tbe  Maine 
Central,  bv  which  our  curs  nrs  run  throut^h  tho  eniin  distance  wittaont 
ebaage.  The  other  i*  tbe  development  of  the  Tring  and  Magaiitio 
Branch,  and  that  is  progresaing  very  aatisfaatarily  iaAM.  Kr.  Onwijr 
«*emi  to  have  very  great  confitfene*  aa  to  tba  fatora  atltok  ImidL  Bi 
bs' just  been  over  feiarth  and  h«  returned  to  Canada  a  walk  ipa  I  tot  I* 
.wcond  tbe  adoption  of  tba  report  and  account*. 
The  r<*<oliition  wv  then  put  and  earri»d  nnaniranualy, 
Mr.  Phii'i;  added  that  an  important  member  of  the  Canadian  frOTeru- 
ment,  who  visited  the  eomtiany's  olIiLeo  in  Loudon  »  month  a^o,  said  the 
direotorg  in  his  opinion  did  not  cufTicii-ritly  anprcosate  the  inportaooe  of 
tha  Dew  Tring  ai>d  Magantic  branch.  The  gentleman  in  question  wa*  oon- 
OMlldvUlilia  tiatorln^^aBi  to  wt^wprMdi  inlorested  in  tha 

''^(r'SjSittM— WoTre  all  pleaaed  at  the  improvwmeot  wliiih  has  hwo 
going  on,  and  we  hope  titat  it  will  oootinue.  It  In*  ooearred  to  me  that 
the  remuneration  of  tbe  dirert««  i»  rather  a  modenit*  ^um,  T.vW.,  and 
I  think  it  would  be  bnt  reasDnable  to  incrwe  th<'  ilirwtor.n'  remuneratioo 
to  I,000{.  per  annum  ;  and  it  cny  genlieman  will  indicate  his  williagnaia 
to  Rosond  tbat,  I  will  move  it.    ("  Hear,  hear.*^ 

Mr.  PooocK  Moooded  tbe  proposition,  and  add  that,  bavhig  btw  • 
baodhaider  from  the  flrat,  and  keenly  followed  the  fortune*  of  A* 
undertaking,  ho  wa*  much  plM*ed  vrith  the  impiored  pra«p««t«,  and 
believoi  that  tbe  dire^'tore  had  worke<l  har<l  \n  tbt>  tntereataot  tto  aM> 
pany.    ("  Hear,  bc»r.") 

The  rwiution  waa  then  put  and  carriM  unattitDOUaly, 
Mr.  DL  B«.4XPo>-.  The  next  reaolurion  is  one  of  form.   By  tto  MQ- 
stitntion  of  the  company  the  directors  have  to  be  elected  anniiiUy.  Tm 
taiUaaahiyitoMfortttoikttoMantOT  dim<*n«kBafaimntMM 
tto  ^bae  OoNnnnli.  mtfaftoMmtomaagoMtn.  Ttof  •«*  n 
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Kanwo,  J«Mph  Prio*,  and 


1  uodcr  tbe  pronaioD  o(  a  oompumtiTelj  reoaot  Aot  ot  FarlU- 

mw>4.  by  trliicb  tlic  C»i»<iliai:i  Gotemcnent  Uk»  th«  ri(tbt  to  nomit*t« 
two  d'.rwtorr'  to  any  board  in  which  thfl  rompauy  had  receiTdi  Bub«idies 
(Mm  th«  rpivinoml  (invunniRriil ;  they  (iid   rii>miiiat«  those  two 

^□tliMiien.  Th»  object  ^lu  to  lee  tint  tbe  fundi  of  tbe  oompcnv  wsra 
M«|i«i1y  Mlrainistered.  Bat  with  regud  to  Um  otim  g«otl«m«n  Ibej 
MM  ta  b*  tlMlid ■miMllh'BA  I OMT  In(  to  I 

^ilMlOILlriMH  MOM  I  im  mA  Mil  to  JMrt 

jtu.  tbty  are  Umih.  Hmid  DmL  r 
trenincr,  i'nnk  Oniaij,  flndMflk  B. 
iBunnel  O.  Sbi*p{ard. 

Mr-  A.  Hrkv vKU— I  b^;  t.i  second  that  motion. 
'    Th<-  r<>«i)Uiii»n  viiut  i>iii  u>  ibo  (n««tiu)(,  aoii  agntetl  to  turn.  con. 

Oo  tbe  nintioa  of  Mr.  BinruuLKr,  aeoooded  hy  Mr.  Pocock,  a  beaiiy 
Y«(a «( tbnnlw  waj  ainH»r<i«d  to  tb«  cbaiman  and  dirtoton,  and  to  the 
^UB  of  tha  omiiiany,  for  tbeir  past  aenrioe*. 

Tha  CnKtnuv.  in  acknowlod^ng  tbo  mto,  ng«in  rafemd  to  tbe 

Trinir  aii4  Mftrnntir  Itnitieh,  and  said  the  Iraflic  it  wai  deTeloping  wm 
<::uf(lv  lint  iiirrinjji'  n:'  Liuiber.  birch,  and  nulpnood  Nine  «aw-mill»  had 
beaoereot«ii  C'ini:i;tinii<.  («  the  Iidf,  and  toi*  ibowed  tbat  agpod  daal  ot 
work  wa»  alren-iy  /i>in„'  on  in  that  JU' 
Xba  prao««r:in<i  thi-n  t<.'raim«t«d. 


LA   OUAIEA   AMD    CARACAS  RAILWAY. 
The  fifteenth  ordioary  ^neral  meieting  waa  b«ld  at  tbe  i>ffioa«,  00,  New 
Broad-iftrwt,  B.C.,  OQ  Tbursdaj- ;  Mr.  WlLLUM  NEWttOLD  praadini^. 

The  Sbcuust  (Mr.  La*  POditch)  read  (he  notice  oooTeoing  the 
neeiing.  The  imarl  sod  aeooimta  (aa  analyH*  of  which  bai  alnadj 
«mearad  in  Tkr  Rai LWa.T IkHM)  were  takeu  w  read. 

The  CnaiBMa.v— Gentiiaill,1ttt  ntiffactory  to  see  tbat  the  tntBo  <rf 
OUT  r&ilwBY,  for  the  tirelTe  monthi  ending  I>eoemb«r        l«»t.  thonn 
an  apprwiable  incrraso  over  that  of   the  two  years  immediately  pre- 
c*diiis,  and  this  tra.1ic  may,  1  Ihmk,  be  lalen  a.i  that  of  a  fair  averaj;* 
year  whvu  no  ulverve  c'.rcunutAncm  intarrone  ;  a)tbou);h  tbe  receipts 
were  krger  in  tbe  few  yean  prenooa  to  itMH,  the  trsfflo  ot  Uk»«  .voam 
mt  «Mi|illnMl,M  it  iiNiaM«liigitoaM||»«t  mMhU  iv  the'coo- 
aUiMiuurftll*  0«nMMliBei,wlriiili.af         vmmi  <■  tht  oempletioa 
ot  that  lailwaj.  CompariDg  the  rafolte  o(  1806  with  thoee  of  1896  it 
will  be  seea  that  we  caniad  6,406  more  paaangen  in  1896,  and  reoeind 
Ifini.  more  in  fare* ;  them  wu  an  ineniaM  iti  favour  of  1990  in  special 
trains  and  can,  due  ]:>artly  to  the  f^ater  number  of  tooriste  who  hare 
vieitad  tbe  ooootiy,  and  in  a  great  degree  to  tbe  pilgrimage  to  Maiquetia. 
This  pilgrimaM  tenieiigiaM  ahrioe  in  that  town  taJies  pboe  in  tha  month 
of  February ;  it  ceminaMed  in  the  year  1891,  and  the  ntimber  ofptigriait 
-oanied  has  ineraasad  from  366  in  that  year  to  nearly  ZflOO  in  AhfUH* 
last.  Of  goods  we  carried  10,402  more  tons  tbaa  in  1805,  and  imma 
11,839?.  more  in  freight*,  tho  principal  increage  bcinjf  in  maiie, 
of  which  we  carried  -I.&IS  tons  more  than   in  IWS.     Thhi  increme 
wan  due  to  tho  failure  of  the  maize  crop  in  Tuy  and  Aragiia,  wbich 
necejoitatttl  the  importation  of  grain  from  plaoei  on  the  coa*t,  notably 
from  Curu  aud  Mantcaibo,  aad  also  from  iba  Unitod  Stales ;  Tanous  othar 
articles  of  import  ahMMd  iaaiMMi  of  more  or  lees  inMrtaneau  During 
the  last  three  years  tten  hu  hm  a  falling  off  in  tu  tOBnga  of  bow 
carried  up  the  lin^  ;  in  1993  w?  carried  1,727  ton#,  and  last  year  only  879 
toiui,  or  about  half  the  normal  tonnage.    Thi>  reduction  is  owin^  to  an 
tncrmsod  consiimptioa  of  boor  brewed  in  the  country.   The  Natioox! 
%<>er  ('onipany  in  Caranau  commeDoed  bluiDest  in  \fJ4.    Th(r  l>i.«r  tbcv 
hf«w«d  was  ooiuidm'd  i;i>od,  and  oanaaaoaotly  tbe  importera  of  foreign 
'  beer  began  to  reduce  tbeir  imports.  Tua  Mttiooal  Beer  Comftag  wmk 
4laily  some  iflOO  litres,  or  about  1,100  tMi  a  year,  naariy  the  lAnta 
whioh  tonnage  is  lost  to  oar  nilwmy ;  for,  tboagh  we  oarrr  eone  ot  tho  raw 
■DBteriala  for  the  maoufaoture  ot  Deer,  tbsM  amoootoa  hst  year  to  only 
140  tons,  the  chief  component  part  bainK  natumllv  furnished  in  Caracas 
itself;  we  learn,  however,  that  a  new  bt>.iW'  r;,        '•■en  ■-i  ;,rk-i  in  Puerto 
Caballo,  and  if  this  brewarj  can  torn  oat  a  better  or  cheaper  article  than 
that  produoed  in  Caracas,  which,  in  the  opinion  of  our  geoatal  manager, 
is  not  nnlikeiy,  we  may  arpect  tbat  a  good  deal  will  flod  its  way  to  Canoas 
4iW«ttrliDe,  and  diminhh  tbedeersase  noted  in  the  last  three  years. 
Of  eaflee,  whioh  forms  the  ohief  item  of  our  down  traffic,  the  tonnage 
was  well  maintained    we  iArnf»3  12,277  ton*,  a^raitint  12,310  lu  1S9S. 
I  fear  tbat  we  siulU  hare  a  leeser  quantity  of  coffee  to  carry  in  the 
eurrent  year,  a*  the  orop  i>  reportel  to  have  b«4n  daniafrud  by  tlte  ralna  ; 
the  prsMnt  low  pnces  may  aiso  determine  tho  lte>epinp  hack  of  supplies. 

rihe  year  Itwe  as  compared 


Ot  tbe  *M»H.  ioerease  in  woritiog  expeosee  for  th 
vith  1896.  tb*  aUMiHal  Miodut  apwt  ia  th* 
iJMSf^  aadthi  iMMMt  aC  lJiari.aMi9  n 


ljmL,*mAllbt  ummm  aC  MOri-a  Mis  mvmm  urn  «m  to  tti 
larger  tonuMlwdid.  Th>Mmanl«(  ImdiUpi  eoet  IjZSOf.  more  than 
in  tbe  preoeong  ymt,  tmk  ttU.  mUiihaA  wMaiMit  in  otber  txpenditttre 
on  mainteoanoe  of  way,  wocfca,  aod  ttataoos.  Th*  line  is  in  a  rerr  p>x»l 
etatoand  bas  been  improred  in  yariou*  f*rt»,  sleeper*  and  7-i  v  :  - 
«l  tails  were  changed  during  the  ye&r,  and  sevetat  sharp  currsa  were 
«peiied  out  to  a  greater  ndiua.  The  fint  laodlHis  at  th»  yMr  MOMTad 
in  April  and  wsre  easily  olaand  away  i  three  bmm  lanertant  eat*  took 
phse  in  May,  one  of  wliieh  blookad  tbe  tine  for  a  whole  day,  another 
neceswtsied  the  tranaahipmeot  of  peaseocttn  hy  the  atiefuoon  traiu  and 
was  eleared  during  tbe  night,  the  third  c»iiii»i  no  «topp&Ke  nf  traffic.  In 
Jane  four  stipe  oooamd :  on*  of  th«:ii  t^:.  .a>t  in  front  of  a  panenK«r 
train  which  ran  right  into  it,  but  was  extrioated  without  any  seriouii 


occurred  at  Caooitaa,wfaioh  nec«»i  ta  ted  the  plaeioffafpttAfiMheans  amder 

the  s)>i^>eir*  to  bold  up  tlie  line,  and  ooiutant  >-nr«  to  keep  the  wetter  from 
tbe  spot ;  this  place  Iws  sinoe  been  rendered  (;':'iii[<.<  I  m  .  um  'laaalso 
another  at  TtieW<  Colftnida*.  w!w«t  the  »l««p*rs  were  laid  bare  and  tbe 
emhankmenti  wii«boi  away.  Although  18,267  more  milae  were  ran  In 
1896  than  in  the  jtrDuediug  y«ar,  only  some  983  tons  more  fuel  win 
aMaomed,  the  aTsnage  coal  ooosumption  waa  reduoed  from  S6°86lb.  psr 
tiiriQ  mile  in  1886  to  G^64lb.  in  1898,  and  the  oil,  waste,  and  tallow  used 
wFre  nearly  lib.  loas  per  lui  milee  than  in  1806;  these  eoonomies  have 
hrouifht  down  the  ex]wn!>e!i  of  the  locomotm  department  to  something 
under  38.  per  traf'i- tntn  mile,  apiiurt  3*.  1  id.  for  1896.  Of  the  eighteen 
engines  owned  b  Mi  inpany,  sixteen  were  in  good  running  order  at 
the  close  of  I  be  >i*r,  auti  two  ware  iu  tlte  »bops  for  general  repair.  Tbe 

all  in  fair  orteandiMi^lwwrawfcbiit 


ttiijbap.  The  baa? . 


iberand  I>eti«<iib»rciiuind  uuoierousalips 


at  ttaanllir  ania  im  ilMwing  signs 
repair*.   Three  new  Urst^laa*  ooaohes  and  two  vao*  at*  in  ooune  of  ooo- 
•truolioo  in  Eogbnd,  and  will  shortly  be  xonl  oat.  Tbe  Caracas  Station  is 
in  need  of  Tery  heavy  rf pairs,  and.  as  the  report  t«IUiT(vu,  may  possibly  have 
to  b«  entinly  rebuilt.  The  made  ground  on  which  it  waa  erected  bu  boeo 
quietly  sidUng  for  many  yearo  past,  mai  tbe  pitofa-jpine  logs  fomiiig 
to*  oadla  an  wluab  tlw  station  was  built  at*  faaaa  to  h*  ««aqMlV 
ntt*n  tlwn  daaip  and  wtnt  of  ventilation.  This  worh  will  re^pdn  n 
Tory  ooaaiderable  aatb^»  n*  will  also  the  moving  th*  I'um  scMHlit 
at  La  Ouaira,  tha  mmmI^  lor  wtiioh  I  exphned  to  you  ■!  mt 
me«tioi;  last  ytar,  and  the  nrosocutioQ  of  which  th*  aothoritia*  «r* 
ur^ntly  prewing  upon  ui.    To  meet  this  outlay  and  to  prorid*  for  othsT 
ren'!>™m«nt«  we  hare  a»k«l  you  to  sanction  tlto  addition  of  SOfiOOl.  to 
tliM  iiu;  n^rement  anil  n:.ii'<i^1  aooount.    We  should  like,  of  coorse,  to 
pay  a  higheir  divideod,  but  we  feel  assured  tbat  under  the  prseant  ciromn* 
stawN*  oar  natt  gnalant  aouna  la  to  aontant  ounahr**  witb  naatak 
6  per  oeot.,  wUdh,  at  I  bam  ^14  an  a  prarioos  eenaaion,  ia «iWM(f 
un.iatjsfftBtoTT  in  tbeM  days  of  krw  !nt«»t,  and  to  build  tip  a  raasrreee 
substantial  ibat  we  may  br  ill  a  pt>»ition  not  only  to  meet  any  pwMiblc 
contingency,  but  to  gire  an  additional  f;uarant«v  for  future  diyidends. 
You  must  remci>ih«r  tlait  in  tlis  country  in  wbich  our  bujineas  is  carried 
on  there  are  many  cirouoijUaca  which  ioUueaoe  CUr  Nwenue — phyaioal 
dMarbaii'^efi,  which  put  us  to  great  expenae  in  refaiibif  HHir 4Mat^  ami 
poUtiosl  vhangee,  which  generally  causa  a  deprtaloB  tn  bnrilNii  a«d 
diDiaifb  our  reoeipt*.  At  the  preesot  time,  owing  to  the  anmnehiug 
Presidential  election  in  Venesuela,  m*rmitile  opantioas  an  beooming 
restricted,  and  our  traffio  oon»e«iuenlly  leasening.    It  mtjut  be  within  the 
reooUoclion  of  ini»t  of  you  that  ei^-bt  yaars  ago  we  found  ourselTB* 
without  means  to  pioiriiis  the  neowisary  equtsowDt  for  tbe  tben 
incrsasiag  traffic  ot  the  line,  and  were  oompeUed  to  issue  ao/XXtl. 
of  additiooal  sltare  oapilal,  which  has,  of  oooree,  had  to  reoelfa 
ill  fnp>rtMn  of  the  profile,  and  it  u  to  avoid  any  leeurraiwe  of 
saefa  ansoeaaity'  that  we  think  it  wiee  to  put  together  an  adequate  leatrro 
before  we  again  pay  away  all,  or  nearly  aM  of  tmr  cet  r»>f»<pts.  The 
Minister  of  Public  frorks  has  rtweintly  gr»ir  r-.J  n  ■  i  i-  bamuu  i  .r  she  eata' 
hlithmeiit  of  a  steel  cable  or  aerial  line  between  t.  aracai)  and  La  Ouaifa, 
which  i»  to  carry  goods  at  a  tariff  not  exow^djng  11.2.5  per  l/WO kilometers. 
As  we  ooosider  this  sobeme  an  infrinficDMut  of  our  ooooaesion,  we  have 
proteat«d  agsinat  itt  aurpaatoiihH  been  disregarded,  as  we  have  heard 
that  tha eoDoeaaiaaui Man anwnd  by  CooKreai;  it  is  true  that  in  tbe 
contract  (he  Qovernmeiit  leaves  free  the  rights  of  any  third  parly  legally 
acquired,  wliioh,  if  tlie  project  be  carried  into  execution,  w  ill  have  to  be 
oont<Mtau  in  the  oourtji  of  Venezuela.    We  ciannot  think  th^r      ions  such 
as  this  ou  the  [mrl  of  the  Goremment  ar»  likely  to  f      .rn  '.iiose  who 
have  invested,  or  may  be  tbiuking  of  investing,  capital  ia  that  BapttUic 
la  th*  nnart  w*  b*«*  given  you  tii*  t*l*gi»phed  r«*MptoMi«BaMiilim 
to  tiM  ana  ot  April  laat.  Tberetarnafovl^y  have  jual  tan  MWMI;  tha 
rwiaipto  for  that  nwath  ware  9,7601.,  againet  lO^SOM.  in  May  1896 ;  and 
tbe  expenses  K,000/.,  against  tbe  same  amount  last  year ;  staking  tite  net 
d<?cre»«e  for  the  first  five  months  of  the  current  year  a,rjOOi,    1  will  now 
moTP  :— '"  That  the  report  and  accounts  lor  the  year  ending  Di  ■   inU  r  .ilst, 
IHM,  submitted  to  this  meeting  be  sod  the  aarae  are  hereby  reoeiysd  and 
adopted." 

Mr.  W.  CL-TRMtiT  QciLTin,  M.P..  aeoonded  the  reaotutian. 
The  Cbauuus  banng  la^Ked  to  a  questton  asked  by  a  sliarahoUar. 
th*  report  and  tflywiffV  waM  adopted. 
The  Cnki&Msx  next  iMaadlht  diaianlian al  a  diiidaoAot  (a.  par 

share  frw  of  income-tax,  MUngt  wHItfbn  intMiMdllMMdalaM4ySW| 

5  per  cent,  per  annum. 

Mr.  CCTHBKHT  Qi  iLTEii       .n  Jed  tbe  motion,  which  wa»  sgnynl  li>. 

Mr.  Law  aaked  wbea  it  was  inttMided  to  pay  to  the  shareholden  the 
dividend  they  went  short  of  two  or  thre*  nan  ana;  hathMfht  tbi* 
JabU**  raar  would  be  a  good  opportunity  too* aa. 

Tha  CakiMUAX  said  that  it  wovid  hata  given  the  board  «  great  deal  ef 


and  brought  down  a  grsal  quantity  of  dibrit,  but.  Ivy  the  proi 
tohM,  tiie  line  wa*  speedily  dearad  «n  aaah  aeiiain  mAIi' 
lwhtthroagfa,and  vary  litU*d«l>y  WMMMadto<|illft.  A 


plaaiur*  if  they  bad  b*an  able  to  diahia  euch  a  dividend,   tha  dividend 

was  p«id  out  of  the  profits  t>f  each  ytar,  and  he  regiette^l  thut  thvy  wer« 
Lh<  p  f  ri«  unable  to  comply  with  Mr.  Law's  request,    lietides  this,  it  was 
ueoesmrT  for  a  company  ia  a  aountiy  lib*  Y«n«aaat»  to  be  iu  a  •tnag 
llnaoeial  poaHian. 
The  raeolotion  waafhtn  agnad  to. 

On  tlie  motion  of  the  Cbaibmax,  seeooded  hy  Ur.  QtiiTU,  Mr.  X.  0. 
BvBCH  was  re.«lect«d  a  director. 

Mr.  QriLTXK  then  proposed  the  re-election  of  Mr.  Newboji}  a.<<  a 
director  of  the  OTmimiiy.  He  thought  that  tin-  way  in  wbii.-h  Mr. 
Newbold  had  tilled  the  gap  unfort'ir-stBlv  c-'rm-n.icii  hy  the  dsath  of  Mr. 
Saiident.  "11.1  Ui- i:«re  and  prudiirvi  ivtli  l.i-  "iirnluoted  »h*  affairs 
of  tbe  oompaay  laodsied  every  sharetiolder  and  erery  director  sspeoiaUy 
 toUa.  Bawiibtd  anMbaliaallyto  avtont  be  and  tbaathir 
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NewboM  bwi  tndioatad.  It  miut  be  cTidcot  thU  with  a  oonotn  like  On» 
in  njch  a  eotintry  tlsf-  |wi1i«!y  of  lb«  c«»mp»nf  w»s  to  piirwi*  a  mtt  cour*e 
and  to  p»y  moderate  diridendi  and  keep  ainplc  iwrrc*  in  hand  *e  that 
tbe  pajment  of  the  deb«utiirr  inVcrw*  miabt  h«  certain,  and  the  ihar»- 
koUen  equally  certain,  to  receive  a  dirideod. 

Hr.  N.  G.  BciCR  Koooded  Uw  rceolatioo.  and  «aid  that  afUr  fitteeo 
iwn'cNMoliM  vilb  Iht  eoaftv.  od  hnvioir  pni  Mivnl  vWip  to 
T«Hnih.lMMMidimd{twiuHn«udMl  idwnlNlt  to  tl»  lUwlwMtra 
that  Mr.  Neobold  OOOapM  the  chair  of  tfa«  oompany.  An  «loqurnt 
tribot*  to  tbal  fact  sutft  b»  found  Sd  tbe  publiafaed  •ooounia,  wbicb 
dwiredtliitftmhUbiM  nivM  ntrtMiuuiit  in  tbair  •tpaoditar*, 

"*  with 


tadnlliiirfeidl 

tiMfiDe. 


Tbe  reaotutian  waa  agreed  to  unaoiaoiMlf, 
TheCHiiRVAV,  in  iTiuminp  tNiitf  for  b)«  rMtoetMa, 
tkarehoMfn  ttut  it  Kou)d  alwarp  be  bii  antefaar  to  dfttht  tt 
muld  for  tbe  icMrerta  of  tlie  i'jom(ianT. 

Oo  the  motion  of  Mr.  AVebu,  n-oondt^i  by  Mr,  R.  ('Hiruax, 
T.  JL  Weltoo  was  reippoiijici  auditor  at  a  fee  of  fifljr  guinea*. 

Mr.  Liw,  in  propctin^  a  Tot«  of  tbAnkii  to  thedtairman  and  dirpcton 


tbe 
•tbe 

Mr. 


for  their  efficient  mrt  ic«e  dunof  the  dmi  jear,  wid  that  if  tbey  oouid  not 
gtw  th»  ■hWiWiWiTa  aa  eitm  IMimA  tiiii  JMUm  MtttMraigfat, 
nilM|ii;mtlKirwa7  t«i>r«*«Dtfttaiattotbioiint  IB  mtifliai.  He 

kd  called  at  tbe  office  during  the  laat  eigbt  or  ten  year*  on  Mferal  oocx- 
liaiiia  and  bad  alwayn  beea  O04irt«oa*lr  receired,  and  information  tbat  it 
wai  riitht  that  he  xbouM  receive  bad  llmja  btiO  jfina  to  bim.  He 
truBte-l.  Ifafrefure,  if  Ibev  could  not oeMnto  Ite  JvUm  in  WUHmfVi^ 
would  in  another.  ("  Hear,  bear.") 

The  tuotion  tot  K  vntooC  thttiB  wm  mmbM  Igr  llr.  Wm,  end 
agreod  ta. 


PUERTO   CABELLO   AND    VALENCIA  RAILWAY. 

The  i-lerentli  ordinary  general  meeting  was  held  at  the  ollice?.  'W, 
New    HriKui-i'trfet,   K.C  ,  on   Thursday ;  ilr.    'Wim.iau  Nk«hoi:i 

The  SjuiB^rallT  (Mr.  Lee  Pilditcb)  read  tbe  notice  oaoTeoinK  tbe 
DNliBff.  Th*  Nfort  ud  MwnDt*  (an  analytia  of  which  kw  ainidy 
■PIMM  in  Tn  BaILWAT  Tllin)  were  taken  ai  read. 

ne  ChaIBMax— Gentleaicn,  the  reiult  of  tbe  working  of  oar  railway 
for  1896  it  a  Uttie  more  faTooraMe  than  that  of  tbe  preceding  year,  tbe 
net  earninft  beini;  880A  in  execM  of  tboie  of  ia9&.  arisiaf;  from  an 
iocreaee  of  1 ,417  ten*  of  paying  freight  banted.  Of  tbi*  increaned  tonnaK« 
l.OOS  ttinn  coninsted  nf  roTee,  of  irhich  Te  carried  (1,723  ton*  s^'Tiiort 
.^},71.'i  t'lna  ID  ]^f95,  C\'ffi-<*,  x*  vou  knou,  in  ihe  t  hief  item  of  oiir-inw.-i 
trsllic,  .md  whm  the  crnp  is  a  good  c:ie  it  fnn;i!i  nearly  onc-fourlb  of  our 
toUl  toniiit'e.    Th«  yearly  arerjk'H  o:  <;ur  payin.'  ffNgbt  for 

the  paxt  eiKbt  years  hai  bc«n  2H,650  toua,  aoti  ihis  aTerst^,  I  regret  to 
uf,  ihoTC  no  wmphMne  «f  iooKtw.  In  one  year  of  thie  period,  1  K9.<i,  we 
earned  wna  41.000  tow.  Init  ntarly  9,000  tomt  of  tbi>  quantity  comdrted 
of  oooJtniction  maferial"  for  the  Oerraan  railway,  which  were,  of  oour«e, 
enceptioiwl  fr(i;;lit.  t>e»idi  !>  »i-ri:ral  liu  u^ind  toti*  of  gw>d«  which  »bould 
have  been  moved  m  IShl'.  >>ut  h.id  to  lie  otpt  in  confefinecce  of  the 
dilBWl'  T"  w  'lirh  hii;'p(n(-.l  to  tlie  niilway  at  tiitit  time.  It  will  be  rfiiicin- 
bered  that  in  the  latter  year,  owing  to  a  storm  of  uni,«ual  nevent;  »itd  toa 
poiitieaIiffointian,iik(ntlwt«i»tcnDiai  of  the  lint-  wr  rti  occupied  by 
tfa*  GotinniMat  btvpt  and  th*  iattrawdliito  portion  by  the  oppoeiof; 
Imwi^  the  railway  wa>  closed  to  traffic  for  a  ooniiderable  period,  and 
dtfring  the  whole  of  that  n-ar  but  little  mor«  than  20,000  ton*  of  (roods 
were  osrrieJ,  and  the  net  receipt*  were  about  2n,'iOflj'.  nbort  of  the  sum 
re<iuire<t  for  tlie  debenture  intereat.  It  i»,  ii«  I  w>id  at  our  lii.»t  incrtiut^ 
very  diMxturairins  to  aee  to  what  a  amall  extent  tbe  revenue  oi  the  line  itat 
increased  tinn  it«  npeninf,  and  to  know  that  the  rhareholders  must 
chiefly  depend  for  their  diridendi  on  tbe  Ruarantee  of  tbe  Venezuelan 
Oovemment,  tbe  payment  of  which  has  to  long  been  delated.  Contrary 
to  the  usual  history  of  railways,  scarcely  any  new  tnflic  has  been 
<JcTt'lo;ir-:l  iluriiu-  the  ftiittncc  of  lhi>  I'rii*,  iiri4  even  thf  ori>.'imI  f nifliP 
bus  remained  almost  'tmiDDary.  Coffee,  which  it  was  thoupht  wo.;ld 
Vargelv  rc-pon.:l  la  the  iiKf<iU-x-il  f-a.:  jlitjc«  of  tr:iij.sjKirt,  failt-.l  to  <lo  so, 
Ifce  <!iiantitv  of  this  product  bn:iUL:ljt  .ionn  tiiclincin  LSSH.  the  hr>t  entire 

Cafter  the  opeoiUKr  was  7,715  tons,  a  much  larger  tonnage  than  baa 
aairiad  in  aitf  Mnlva  vontha  ainea  that  daHand,iniMt,ini«  it 
art  fir  tbaeaalvniiihiiiMialid  fmstha  Oammn  laimyat  andneed 
tala  «(  (i^sht,  tha  total  Domber  of  tons  of  paying  traffic  would 
lam  taen  less  in  ISM  than  in  ISSf).  The  causes  of  this 
absenr*  »»f  prn?r<»»  are  rather  dilBailt  to  determine ;  tlsey  are, 
T  fh-iir,  ,:liii  iVv  p:>li!i,~.il,  at  least  we  know  tbat  politii'nl  cau.^es 
exercise  a  great  influence,  and  that  the  frr<|uent  changes  of  administra- 
tion tend  to  irapoverisb  the  country.  The  traffic  of  tbe  current  year 
already  vbows  a  roni-idcrable  falling-ofl,  and  the  election  ot  tbe  new 
pre»ii;i-ni  trill,  ill  the  |iiri;on  of  OUT  KWtiat  manager,  prevent  any  chanc" 
of  Imiirnvfjin  iiiiii  I' i~  <i  r.led  in  ROfamtier  next.  In  a  recent  report 
fm  tii?ti  ;'  lie  riiya  tbat  of  the  l  offee  crop  we  have  in  fbo  fir^t  threo  months 
of  thi«  y  ir  r  ikcn  down  n,4li4  lon«  ;  for  the  prewiii .  nn  ini;  to  iliufnll  in 
price,  very  little  is  poiiis;  down,  biJt  he  thinV?  W"   -an  .  ouiit  n}:-on  about 

2,(ino  ton*  itioni  to  imne,  inakitiL-  a  I  it  a",  nii  nt  if  iiT.i>  for  IW7  of 

ttfiHO  tons,  or  ui«re  than  1.0uu  tons  less  than  in  lf*ja.  'X'be  up-traliio,  he 
adds  iaviiy  had^and  h*  faiia  that  for  tha  imiant  tjNflaiano  abanca  al 
an  innwaea  of  iaipudatSon-  Ail  tha  nwnhanHBO»|lain  tbat  no|infBlialfa 
aniMiDg  laadofbr  tlw  iatailnr,  tad  tint  tiiar  eannat  (at  pajniaBifioir 
vlMttli^  iddtotkaialcriDr]iit]w,and,inllw^afCi7tUn(  iadicaleo 


that  tbe  traflic  of  the  nvilway  for  1^97  will  be  pfior.  The  work"  om- 
pleted  at  HiU  riedraand  liwee  nA':  in  ]  n>eie«a  at  Limoncite  will,  it  i* 
iiop«d,  make  tbe  line  much  more  Ft^'nn.-  from  tbe  affeeta  o(  eaoemlTe 
floods  in  tbe  river.  At  Limoncito  tbere  is  a  oonsideiBble  amount  of  fiUiog 
jatto  ba  put  in  USon  tha  laa^aiaty  brldia  oan  ba  nawvad,  but  tiria 
wwk  ii  not  twHouir,  aa  tlw  tinibcr  la  Mill  to  good  oondition,  and  tka 
maMinry,  now  fioEstMd.  oanplttcly  ptote<-is  it*  (nuodations  from  flfunda 
This  is'oneof  tbe  mortaapaiad  part*  of  the  lin^  xnd  »iiffered  to  severely 
on  tViree  prcvion*  o.-c«»l»n«  (ibe  new  »<iflis  r-<ir,s;ructed  em  h  time  hnvin,; 
t-H'en 'ubdC'iuently  washed  away )  that  Mr  .Nmilh  di-  ti!*d  nfler  (U.i  last 
nond  of  \h»i  In  pas*  this  spot  with  sniue  Urmpoiary  device  wb>vh  would 
carry  the  traffic  wiifa  eerurttr  for  a  Miffidant  liiaa  iKnllaw  liini  In  hnild  n 
prnteeting  wall  in  tbe  river  bed ;  tbia  was  eonipleiiid  in  Mafril  laat,  and 
will,  it  is  believe!,  prevent  future  diwters  at  il.i-  j»iint.  Every  |>iMible 
reiliK-tion  eampatihle  with  the  pmrer  maifiteiMrirv  of  the  line  and  rellinf 
»t«i-k  i»  l>einfr  njaile  in  the  eipendiliin- ,  li  e  (!i»niis«ii!  of  the  (rt'ic  which 
h»ve  been  worliiot'  st  Mat*   I'icdrx  U'm;   [,  inon.  ito  n  rj   br  »iin^>n,niv. 

and  if  we  have  the  luck  In  escape  a  bmi  kvI  Maxm  we  utsy  hope  10  nve 
something:  by  rediic  n^,' ilie  niinil<«rof  i-eonseiiij-lpyH,  I n  •■niisetjueiic* 
of  tbe  filling  <^!l  ill  ibe  p'.ssrngcr  tniffic  Mr.  Smith  Iba*  hiniied  the 
passenger  servii-e  to  ooo  tnm  per  day  eacli  way.  A>  tiM  nil- 
way  has  always  been  worV»d  wtih  (be  r'^otcft  eeanmnv  all  Aa 
rediioticn«   we   i-an   tr.flte   will  Mt.  I    Keli'^ve,    uTi^mnt    to  much. 

it  ii  ill  virw  of  ihe  circumstalt'f !•  »hi  h  I  h»ve  fur; 
reiatini.',  and  with  tbe  eiperieuce  of  ihe  past  l*i  Ruide  im,  thai 
«e  have  «iivi«ii  ide  aijiliiiim  of  ■(.iiKi.v  to  the  renewtl  acojuot,  in 
OT\]er  tbat  we  may  t^e  prepared  t»  niwi  any  mtnlingency  and  to  avoid 
tiiaiilkaCapin  being  short  of  uur  debeiituiit  inlnart,  especially  as  tha 
lllia  laia  llie  recii{<entive  power  it  |<i»vns>d  wlHS  carrying  tbe  ezoep. 
tional  traffic  »f  IfM.  TIm  bond*  tif  the  0  )ier  cent,  internal  consolidated 
debt,  whicb  we  bod  Mtived  at  par  in  inyment  of  the  Government 
frs'iKht  ac.'oiint,  were  realised  in  I>e»>emt)er  Ia.«t  it  '2\  per  rent,  of  tbi^ir 
facfi  value,  leaving  a  loss  to  the  conipany  ot  l.JJSi'.  ;  tbe  price  of  these 
bouiis  hat  Mtsfx  fallen  considerably,  tite  •|uotalioa  last  month  being  little 
more  than  44  per  cent.  And  now,  K«ntlcmcn,  I  coma  to  that  moat 
important  subject,  tbe  nutter  of  the  Government  guaraolea.  I  told  r«n 
1  L<t  October  all  that  had  taken  place  up  to  tbat  date ;  bow  that  the  then 
Minister  of  Public  M'orks,  now  Minister  of  Tinanoe,  Dr.  Bnuuial  Serra, 
had  been  in  E :impi»  to  1  oiuileie  liic  irmnaements  for  the  iwue  of  tbe 
bondsfor  l;.>i.n«i,(i(ic.'  ;  boliv.ire-i)  fanctioned  byCoogrfl*  for  the  imyme.ut 
of  the  i-Kini«  i.f  t);i>  various  niilwa'''  tM)m|iiinie<!  and  entinction  of  th.i 
f:;iarantee!  for  the  future,  and  that  be  bad  rcliinicnl  to  Venezuela 
wiiixiut  making  any  settlement  with  this  company,  'i'hough  on  tbe  eve 
of  faia  daiMitnra  ba  pfofliMad  iiit  Mrviaia  on  his  return  to  GamcH^ 
I  TCitret  to  sajr  that  up  to  tlio  piaarait  tinw  no  payment  baa  liatn 
mode  on  account  of  the  large  amount  due.  Our  agaole  in  CarKa*  are 
continuing  tbe  prosecution  of  tbe  company's  claims,  but  have  not  yet 
succeeded  in  oMaintntr  any  r?!>«onabte  pr«p«tsa!  to  lay  heforeyou.  It  is 
difficult  to  undcr-tund  thf  nuitivf*  of  the  .^lilll^tor  an  l  tin.- Governmeot 
in  thus  dinregardinK  tbe  ieipliinate  claims  ot  an  i^oKlisb  company  whote 
oonipHanea  with  the  wubes  of  tbe  Veneiuelan  Government  have  gone  to 
the  axtaat  of  ooosenting  tn  the  rediietiun  of  tbe  guarantee  imnted  by  tha 
concession  from  7  per  cent,  to  G  per  cent,  in  the  eipectstioD  of  pinatj* 
payment  in  tbe  future,  thus  giving  up  an  amount  ot  16,4001.  per  anmnn, 
'ivhil-t  bo  !ia«  "■Uled  tho«e  of  other  companies  which  are  W  t»o  way 
.<  i|  i  rii>r  iir  mnrc  llr^:cnl,  It  may  not  bc  judicious  at  present  togointo 
any  jirtKulars  ro'[»>  tine  the  distribution  of  tbe  bonds  of  the  B50,000/XK> 
(Iwlivan-;  ^utlinri-t'i)  by  roii/rtts,  but  it  is  manifest  tbat  tbe  conditions 
of  tbe  loan  will  not  bare  been  complied  with  nntil  the  chunu  of  the 
Puairto  Oabiilo  and  Talanoln  Utilnqr  Ctmsntf  ham  been  atitfied. 
Since  tlio  imu  of  tlw  Towirt  ira  Iwa*  raeiinid  the  telegraphed 
receipta  and  expenses  for  May;  the  reoeipts  were  4,lj00f.  against 
a.TiOUl.  in  the  corresponding  month  of  lust  year,  and  the 
expenses  1,750/.  aanmit  l',2.Vi.'.  These  fisnire?  nial.'e  the  tift  dncrease 
for  tbe  first  five  niontiif  of  the  rurrcnr  Mar  t'.i.V'i.,  and  I  twy 
much  fear,  from  what  we  have  beard  of  tbe  present  state  ot  busins*:* 
in  Vanaraafat,  that  the  raoiuning  montht  af  tlw  jraar  will ikaurn aliU 
more  anfkTouiable  rcnilt.  I  have  bad  a  letter  tnm  a  diardialdar  mMa$e 
me  to  state  at  the  meeting  if  it  would  not  be  poMible  to  convert  tbe  7 
per  cent,  debentures  into  6  per  cent,  debentures,  as  be  think*  tbat  moat 
of  the  hoidcr?  vrciild  rather  »o-epl  jn-r  cent,  ilebentnres  in  exehange  for 
their  7  per  cent,  debi^ntures  tlian  be  faid  off  at  lO.j.  I  ue'""!  scarcely  tuy 
tbat  the  dirccl.ir«  are  cri;isl.ii.tly  ci.mfidt^rin^r  t!ie  rtduction  of  the  interest 
of  the  debeutun-'f,  but  the  company  mu?t  be  in  a  much  stronger  financial 
position  Ibiui  il  it  at  present  tor  any  schttu«  of  this  nature  to  be  suooeas- 
fally  carried  out  with  a  wtitfactttrr  result  for  the  sfaarcholdcr«.  I  will 
now  move  tbat  tbe  report  and  aeeounts  for  tbe  year  ended  Itrvember  sut, 
1S96,  snhmittcj  to  this  meeting  !>:>.  and  the  Kimc  arc  In  rciiy,  n-rt'ivisd  aud 
adopted. 

Mr.CtJTWnBET  (^rii.rKii,  M.P,,  fecoaiied  ttie  motion  -.vhivh  wa*  c^rriod 
unanimously. 

Mr  CfTttfiRltr  Qfii  rt  u  thi  n  mnvciHhe  T<>-e"e.  t;rii  r.«  a  dir-i  t-rof 
tliv  ri)in|any  111'  Mr,  \\'illi-<ii)i  Nfn b  il-!,  wIiufc  -ervi.'i  <,  s;ii.l,  m-r.- no 
less  valuable  to  ibis  company  tbaii  lUtv  ncrv  tu  tlie  liS  Guam  and 
Ouaeaa  Bailwv  CWnpanr.  Considering  tbeir  rtlaiiaoa  with  tbe 
Ymianalan  CeaaHMMint,  Midi  required  great  delicacy  of  faaadllBf .  tlK;^ 
ovslit  to  soDgrattdnta  thiamtraa  that  Mr.  Nawbold  was  their  dudrmaiL 

Mr.  v.  O.  BvBCB  aiOMM  Hm  Batien,  lAicb  waa  agreed  to. 

On  tha  aetion  «f  Mr.  David  ANsr.acoonded  bj  Mr.  w.  Vomis 
Enrra,  Mr.  T.  A.  ITaltaB  waa  rtapMinHd  anditorat  a  f«e  of 1  ' 
and  tlw  vnectdiDgi  isniiiiiatfd  witli  n  iwta  of  tbaaki  to  tha  < 
and  diicatan* 


x»  gtrimai, 
iCBainaan 
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A  ^-cucnil  iDfletiDf^  of  the  A  &nd  B  oertifiat«  holders  wu  hdd  on 
Uoodajr  ■!  WiocbMter-bouM,  E.G.— Mr.  H.  W.  Smitbbm  preii<iu>f;— 
^'Ut  tM  ptupoM  of  giving  Hioh  direatiaas  h  thtt  mMtiog  may  think  fit 
«■  to  tk»  utvoM  l»7  tnifiM*  of  th*  indMUm  «C  AngiMt  Mb.  isw,  at 
fli  TCttag  at  ttt  MMd  wdiHqr  HMWl  niHng  ol  tto 


I  dir.* 

Tlw  CEuaiUir  aid  bo  woald  naind  tbam  tbkt  tbej  beU  thiir  iMo- 
ion  BMliDg  oo  NoTsmbir  aotb  luL  Th*  prvMnt  wu  tMr  inoai 
onuiury  |^n«nkl  mMtiti);,  hot  it  WM  the  Arft  OMctiog  after  tbe  termint- 
tioa  of  their  fi'^ml  v«r.  Tbe  total  ■mount  of  A  ind  B  botKb  umi 
Matbeton  oerfaficaten  tbe  balden  of  which  bad  joioed  la  tbe  icheme  wan 
"  tiKJ  |I7^10,SOO,  b«ia?  an  ioemue  of  $238,500  »loo«  tb*  iwue  of  tbe 
KWi.  The  aoooonti  in  tbe  report  coniUted,  0nt,  of  the  capital  account, 
iohtboMtd  what  AMdB  booOe  and  Matbeeon  cartUoatM  tb«]r  bad 
acquirad,  and  what  oertltatH  tiie;  had  umied  ai^nit  tbem.  There  wa» 
alw  on  tlip  credit  "i  lo  the  smount  of  tho  »har«  capital,  which  w««  raLoed 
bjr  llic  «.»«oiw[ni-Qt  it  th"  timi>  Ibfy  depoeiteii  their  bonds ;  and  on  the 
other  tide  th?  eijieiiiM  of  mrry-My^  out  the  «chi,-aiB  were  .»hown.  The 
reveoue  •■.nim/.  L'j:i5i«t''il  of  tbo  amount  collected  bv  the  C"n]p;iny  on 
tbe  A  booda  it  held,  which,  nlvtr  deducting  tbe  sinluog  fund  prorided  for 
iBthtMkMMaailbe  London  anwM^MbMidklrikUiAfaitbeahape 
«rftdlfM«iii«rif.7t.4d.Mr<MiiiapqalMrAMrtitalH.  Tbe  general 
balaiKe.«b««tipekeforilaNf  veiydeuiy.  1k«f  kwlglTCiiaaeitncttroBi 
tbe  annual  report  of  the  Uexioaa  Natieml  BaOmd  CeniMay  abowing  boir 
the  flfruK*  of  that  companr  were  arrired  at,  enabling  tbetn  to  pa;  8  per 
oent.  on  tbe  A  bonds,  which  waa  represeoted  by  the  21.  7s.  4d.  per  cent, 
on  tbe  lii&f.  of  A  oertifioatee  againit  erery  100/.  nominal  of  old  bond-'t. 
81lM  tbiT  iMoed  their  report  thejr  bad  reoeiTed  lorae  further  trallic 
Bgnra.  Tor  the  montb  of  April  tbete  wm  an  inoreiie  ia  tbe  gro«« 
eaniinee  of  tbe  road  of  $U»,(XI0  Menno,  eo  that  tbe  net  ioionHa  of  four 
Bontha  waa  196,000  in  United  State*  eurieocy.  Tbejr  eaw  in  the  estract 
from  the  railroad  company's  report  that  the  Meiican  dolhri  irrrv  turned 
int.:!  I  sited  Stat««  go\d  at  ao  arbitrary  rate  of  Hi)  |n'r  i  tiit  ,  3ud  all 
additioiiil  IfTw  (10  exch&net  was  char|{ed  as  a  special  cipfD^«.  Diinag 
last  yeor  there  wis  cbar,.'e<l  fur  further  depreciation  of  silver  the  very 
large  amount  of  $7iM,00u,  which,  if  silTBr  bad  been  at  it*  on^sl  value, 
mild  have  been  w  binIi  nere  br  iiHribatioD.  The  direetora  thought 
h  venld  be  w*n  for  bin  to  tay  a  ti»w  mwda  as  to  tbe  edvantage*  of  tb« 
■ehene.  The  fact  wan  that  it  was  carried  out  by  tbe  oriinnal  committee 
becau!«  it  wran  »lr<iiigl)'  urijitl  on  thcai  by  very  iiiatiy  influential 
and  larj^e  bolder^,  and  th»  wDri:iD>;  of  it  had  undoubtedly  demon- 
atrated  thut  it  thn  K;*r.t  rn-jrse  that  could  have  been  iui(!|iti«3 
Until  Ibis  company  was  formed,  and  the  holding  of  A  and  iS 
ktod*  waa  ooooeotruM,  H  tt  «m  now,  tbej  wm9  all  Toy  ancb 
wuMmi,  and  my  nUKh  at  the  aiercy  of  any  alntM  intweat.  Now 
tte  eontrol  of  tbe  propertj  wia  pnwstioally  in  tbeir  own  bands— the 
haadi  of  hoMen  of  tbe  A  and  B  oertiBcatei  of  this  company.  lie 
tbouxfat  there  could  he  an  dnubt  whatOTcr  that  Hu  scheme  had  done  a 
very  ^reat  deal  to  nxinst  rvo  th:  ir  i □  tereeta,  and  the  directors  bad  a  con- 
fident hope  that  it  would  do  otiU  more  in  the  future.  They  were  about  to 
•dTertiae  that  aU  tbe  boldcn  of  U  bondsof  tbe  Meiioan  National  Bailrtiad 
Company  who  did  not  oeme  and  deposit  their  bonds  with  thia  company 
before  September  30tb  next  would  ooly  be  allowed  to  come  in  on  paying 
a  penalty  of  4/.  per  tl.OOO  bond,  in  addition  to  tbe  assessment  of  If.  Tbey 
thought  that  this  was  only  fair  to  tbme  bolder*  of  B  bonds  who  ba.! 
already  joined  in  the  scheme.  As  to  the  question  of  the  A  boD<Iii  irh.ch 
bad  not  yet  joiued  thatti,  it  wa-i  tvot  tbi-  tinii"  '.o  wy  anything  at  pre^fiit, 
except  to  remind  sll  interwt'xi  that  thi»  company  vvat  the  trustee  only  nf 

those  boodbolder*  who  had  joined  in  tbe  nh«me,and  tbat  it  was  not  und^r 
■ar  ihWiallM  alMlim  m  iimt  alta  Mw  liifwla  if  ttiiH  boodboldetB 
whemi^rsafa  oat  WHh  nfknow  to  Hw  ndt  «Ueh  m  pending 
Meking  to  bar*  a  sale  of  tbe  Haxicaa  OoTemment  bonds  that  were 
nesiTed  in  oommntatioo  of  tbe  subsidy  which  was  pledged  as  additional 
aseurily  for  the  prior  Ilea  bonds,  there  were  $4,5&4,i>X)  odd  of  these  bouds, 
which  tbey  were  vary  anxioiu  to  dispose  of  and  to  apply  the  proceeds  to 
radaem  by  drasring*  and  to  pay  off  and  canosl  as  maoj  of  ths  prior  lien 
bands  as  the  aiaaay  would  aooomplisb.  Bt  tUa  pww,  of  oooiie,  there 
weald  be  so  aiiidi  mote  oMiaey  araikato  la  Mm  nape  of  dividend 
ta  tha  A  bonds.  A  suit  leehing  to  obtain  ao  order  of  the  oourt 
to  ttii  effeet  bad  been  pending  for  some  time,  but  tbey  had 
been  met  with  oppo«ition  from  the  Construction  Cnmpany,  who 
api-irtitilly  vriilivd  th»'.  these  hood*  »houl.i  be  tie-l  up  for  the  whole 
term  of  tbe  pnor  hen  bonds,  and  that  only  tbe  mtereet  upon  tbe  bond*  - 
a.i  it  WHS  re<!eiTe<J  by  oollectioo  of  the  oouponn  on  the  Mexican  (Jovprnment 
bonds  half-yearly  —should  be  applietl  to  rvdeem  tb*  prior  lien  bonda.  The 
diiaetors  tbongbt  there  oould  be  no  question  as  to  the  meaning  of  the  deed 
tgr  whiob  tbe  subsidr  was  pl»dKed.  and  this  company  wu  tauog  step*  to 
kave  itself  made  a  defendant  in  tho  pendin;;  suit,  so  tbat  it  could  put 
CMTWard  tb*  itrong  claim  which  tbo  wcond  morlKai(«  bondholderi  had  for 
tbe  speedy  sale  of  tbe  subsidy  and  the  retirement  of  so  many  of  the  bonda 
rsr.Vn-.^  before  thorn.  He  ooncludod  by  miiviti<  i  rc^ilutii.n  dirw.-tiniths 
trustees  of  tbe  indenture  dated  August  (Uh  last  to  eierrriw  their  ni;nt  of 
»s*ooDd  ordinary  geoeru  meeting  of  the  company,  to  bi>  iu  lii 


r  m  the  day,  "  by  voting  for  the  reoeptioo,  approval,  and  adoption  of 
the  tot  aanoal  report  and  aeoounts  e(  the  nid  company  for 


andinK  on  March  31st 

SUbmittH  tn  tbe  Naid 

furtLf  r.  f  ir  the 
the  unl  (Xjinpany. 

Mr  F  (.  BaltBOR,  ICP, 
Boe4a(4uaT. 


aad  now  anbmittad  to  this  meettng; 
iavr  iioml  matiag  <(  the  aini 
•rlHMM.W.  BLfUBta^OkMairflMtef 

b  awnrtoUr 


Tbe  CDauMAK  stated  that  the  direotoi*  would  only  be  too  disposed  to 
ttowilfciha  ■iwrftii  to  da«laniaMrtedifitoii.tattUB«BaiMl 


JUItoi 
ai 

Tbe  motion  was  adopted. 

Tbe  general  meetiac  of  the  aiaabsn  of  the  company,  being  tbe  trastea* 
lortha  A  and  B  cwfllaatM  haldiM%  wm  MitoeqasMty  bald,  and  da^ 


The  balf-yearly  meeting  was  held  on  Wednesday,  U  the  oflfcsss,  IW, 

Gresham-houae,  £.C. ;  Lieut.-Oenerul  C.  H.  Dickens  presidlnf. 

According  to  the  accounts  rendered,  the  grom  receipt*  for  the  batf-year 
ending  D«oemher31st,  1S96,  amounted  to  Kv.S.lH.tlU  (igainn  Rs.6,16,479 
for  the  corresponding  half- veer),  and  the  expenses  to  BaB^S.MA  (againrt 
Rs.a,96,828),  lesTing  a  profit  of  Bs.2,01,158  (agaiail  BaJ;l*jBBl)-  la 
terms  of  tbe  oontiact  with  the  Secretary  of  Static  aa^tonrlh  of  ttase 
earnings  (B&fiOMO)  bdaMid  to  tha  oiafaiv.  Ninety  per  caat  of 
thiiianieaDtlMlHnlR«agUlHaHBtl8.Sl<aBlper  rupse,  aadtakfaig 
the  remaining  10  per  oent,  at  the  same  rate,  tbe  total  iterlinK  equivalent 
of  the  company's  share,  including  tbe  balance  of  the  la«l  socount,  amounta 
to  3.27<i/.  Thii"  i»  subjCK^  to  Itidtuu  iuoonie-tai  for  Ih'^S,  Uaving  3,13A(. 
available  for  dividend.  The  dire'-tor^  nixinimcn  liHl  llm  jivment  of  a 
dividend  of  lis.  per  lOOf.,  subject  to  income-tax,  in  addition  to  the 
■aanaitoaA  intotail^  ■Bil'tog  tha  Mttnt  tor  tha  hilfrjaar  Sf.  fc.  pw  < 
aodtor  ltoiFhahyiar4i:iO».Tar«Mt  Vha  Inglh  «lliaa  < 
was  US  milMu  The  ratio  of  eipeoditure  to  iiailyto  waa  9Br9t 
■>~  47  par  oeat).  Tbe  number  of  passengers oaffM  wu  TMI»1M  (  _ 
7>il,i>92),  the  quantity  of  g^U  carried  TO.fH.'  tons  (against  8S,4M  tons), 
and  the  number  uf  train  uiilcs  run  IT^^.-.'^i!  (»/»)ii:'t  17-,S21).  Tho 
expenditure  on  capital  swount  bad  beeu  Oii&.Ml.,  and  the  receipts 
1,000.0001.— Tis„  Shane,  soupoof. ;  advaaeed  by  tha  Saentaiy  «(  State, 
soo.ooor.  Credit  balanoe.  173,4S(tf..  ef  which  40,MW.  was  reprMwtad  bj 

stores. 

Th*  CHarsMAir,  ia  mviog  tbe  adoption  of  the  report  and  account*,  said 
that  the  half-year  was  veri-  liltio  bcbiitd  tb*  oorreepooding  half  of  1696  as 
regani'  i  the  .tross  earninf.i  in  rupees,  but  ths  net  earnings  were  not 
i;uit«  '1  k'ood,  owin;;  to  the  \»r>tv  outlay  which  bad  been  required  for 
r  'iit:>Mii.-  «lee[K>r!<.  Tbey  were,  however,  able  to  propose  the  dtvidssd 
foroshaduwed  at  the  last  meeting— oamsly,  Us.  per  oent.,  in  aUUte  to 
tha  gnaiaatead  iutsnaL  sgslnst  6d.  par  eaakfortbe  oo 
p«rfodariSOS.  Iba  lAdaNtara  tor  tha  yasr  ins  thosi 
it.  \tu.  per  centres  againat  4J.  Us.  par  osnt.  for  14R'>.  The  pas*en««ir 
tra.'li.-  fur  the  fcalf-year  (bowed  a  deereese  of  Hi.'fiM,  but  in  tho  ^hhkIj 
traffic  there  had  been  an  increase  of  R»  .'">,. 'f  i^.  With  rfRard  to  the 
curn*tit  lialf.jear  now  drawing  to  li  cl;'5e,  Iht^  main  fact  to  In.'  iiot<^l  waa 
that  they  were  now  working  tbeir  own  railway  by  their  own  stall,  and, 

grc^wDiiurwtN  aato^^^  Ika  MtTflMf hat 


B  pm  atBtk  aiaia  than  they 
•dnoa  tha  wofUng  expeDses, 


grms  samings 

return*  they  had  received  in  rupees 
received  io'lSM.  Tbeir  agent  bopsd  to 

but  they  munt  be  prepar^  for  disappointment  on  this  important 
point  in  tbe  lir*!  d-w  i:i;>iith-  of  undertiking  the  working  of 
their  own  line.  Many  diliioultiet  bad  had  to  be  contended  with 
hf  thair  imt  in  aitoblithi^  tba  new  QilaM,  and  thsra  had 
been  some  IHation  with  tha  antoeritias  of  ths  BiitanBaBg^  Railway  in 
urnnurin^'  for  temuna]  aooommodation.  Tbey  hoped,  however,  that  tbe 
result  nould  not  be  a  worss  return  than  for  the  oorrespooding  period  at 
l-^M  Tbey  had  been  diappointed  In  tbe  delay  whidi  bad  taken  plaM  in 
obtniuinif  tb«  rolling  fUjck  they  had  miuired,  which  bad  been  consequent 
on  the  pressure  of  work  in  the  manufacturing  establishments  of  tbi* 
oouotry  owing  to  tbe  revival  of  trade.  Tbey  wonid  not  have  their  new 
•apply  ready  for  tbe  ooming  jute  season.  Another  unfortunate  dronm" 
Uma  M  bMB  ttat  tlM  BmnsI  CentiBl  VIotilU  Company,  which  had 
UOarto  featn  thilr  hut  Itodir,  had  had  to  be  wound  up.  The  brae 
•team  navigation  companies  of  Caloutia  had  required  to  extend  thsir 
operations,  and  tbey  threatened  oompetllion  wbioh  could  not  have  besn 
relisted.  An  understandini;  waa  eventually  arrived  at,  and  tbe  Flotilla 
Companv  waa  bought  tip  bv  the  large  steam  navigation  nom[>iinie«.  Tbe 

 tbe  protected 


out,  but  tbe  reentthadaotyet 
tdegrsm  reportiag  aa|f  iunsge  to  tbeir  works  in 
earthquake. 

Mr.  J.  N.  Bnuv  Noondad  th*  aiotioa,  wUeh  waa 


aHUM  XaOABD  BAILWAT. 
1batwaal«u|bli4  hatt-yearir  gaoerti  meetinf  was  haU  yvstsrdsy.al 

Wincbaeter-ttouse.  Old  Broad-itreet,  E.G. ;  Sir  Axdibw  B.  8cx>at.8. 
K.CiJ.I.,  M.P.,  presiding. 
Tbe  Skcirabt  (Mr.  R  A.  Fayrer)  read  the  notice  convening  tbe 

meetini;. 

The  Ciia.iB]CAX  laid— Qentleman,  I  suppose  you  will  take  lb*  rtpoct 
as  read,  sa  yon  nauaUj  dsw  aod  aatieipaiiag  your  aaresmeot  with  that 
suggestion  I  diall  now  aaita  a  ttm  tanmrks  upon  ue  aior*  inpartMik 

matters  to  which  it  relates.  I  think  you  will  be  of  opinioa  that  tha 
report  \»  ntiiifactory,  in  spile  of  th*  adverse  eircumstaooe*  under  wUih 

the  part  of  India  with  whi^h  oar  railway  is  connected  has  been  luffering. 
.\<  y'>ii  may  rAmninh<^r,  vhen  some  years  ago  a  oommission  was  appointed 
by  tho  Iroverument  of  India  to  deal  with  the  question  of  tbe  messum  to 
b.b  talit^n  to  prevent  the  ill  effects  of  tho  recurrent  famines  with  which 
tbat  country  wss  visited,  that  oommimioa  rtportsd  tbat  in  Ibsir 
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CTB  RAILWAY 


aMnhm  th«  oaaitraoliim  if  nllmyi  «m  «m  of 

Wt  nniiM  be  ■()crT>t«d  to  mftiRate  the  erib  «f 
CMHnitteo  C'f  the  Hoime  of  Commoa;  tbst  mt  MB 
to  diicuM  Ui«  qu«ftion  nf  nilwrnj  conttriintion  in  India,  rarommnnded, 
Ur^iltw  of  the  pr«T»Dti<in  i  f  fumiti*.  tbo  oimi«tni'_"tiou  of  two  liii''".  "ih'  «f 
«lkk  «M  Um  iDdiM  MidlMid  Bulnj.   In  this  noent  tutljie  tou  will 

laiMtolMlMlWiniMrkiili^r  vMHiiA  llM  papMlMllw 

flowwMwrt  hd  h  MiwIlBiiliy  Hi  awlfiMllBB.  Tteniwrt  iiiomltat 

th«  m«  noaipte  tmian  tb*  fiiir-7«r  &.no,Oon  rupew  aboTe  thow 
o(  tM  ooriMrpondioK  Mriod  of  1890,  tod  of  this  lum  2,35,aX)  rupnt, 
ot  m  littjc  ]rm  th»n  half,  rnunt  be  attributed  to  the  traflk  we  hiTe 
ohfAined  from  the  Uliiij nl-I'^jjin  niliTny,  one  of  th<;«o  fee<J«'r  lin»(i  of 
wtikch  TOU  luive  beard  at  preriooa  mcetiDtni,  and  which  wa*  only  brought 
Mft  fall  working  o|i«Mtion  dOriBg  the  h«lf-TMr  under  review.  The  rwt 
of' Hit  nin  he*  heen  upon  wtiet  I  amj  oall  our  own  line,  the  Indies 
Mldlind  Reilwav  proper,  eod  it  <•  MtMhctorr  to  Bnd  thet  tbo  oriiatMl 
line  haa  iherM  net  nerelr  in  the  edrsotef^  dorired  from  llie 
newly  ron>^tnrelad  line,  but  ha*  a]*o  virldHl  a  vf-ry  f«ti>^factorr 
jmiflt  of  i'«  own.  Some  people  ihln'k  th»t  ih-  tnM'  whirh 
M  brntiKbt  into  eiiitCDoe  br  a  &mine  ia  an  unmixra  ttdcmtuji:''  to 
anilWay.  That  is  not  ae.  It  doe*  b«lp  tn  till  np  Ihfi  imp  in  the  busi- 
IMM  wtti«h  a  tunlDe  ocoMioni,  hut  at  the  larae  time  it  put*  a  atop  to  the 
Itau^  vntrik  tmi  jtmHtgrnm  of  tto  line  iteelf,aad  twMithif  our 
FwriMa— ud  I  aiB«»i7  Klad  to  aea  bin Bmooisit 
III  to-day,  he  havini;  ooine  bone  for  a  well-deopf  Ti>d  holiday : — 

"  In  relation  to  th«  nneral  reaulte.  it  will  not  be  neceaaarj  for  me  to 
attempt  to  deecribe  the  diatreaiinc  effects  of  the  intense  famine  ttom 
'  ih  wdM  of  thfeama^  aervwd  egrllw  nUwuy  is  now  and  bM  for 
ItiiM  pMtbem  safrertuff.  .  ...  An  impremion  ezlate  that  » 
sine  tram-p  nit»)«lly  brinff*  mor**  wtrk  f^r  a  r»)Iw;iT,  bnt  tbis  has  not 
yet  been  the  ras»-  wirl:  n-,,  i-Hri,:v  tm.-n  t:,,.  <!,■•  th/it  iJthooirh  the  looal 
uiaveauoUii  and  inwarti  tnllic  in  graia  have  been  buaner,  we  h<^ 
loit— it  is  hoped  for  a  time  «iily-^ar  taain  oatwanl  and  the 
«al«able  croae  trafflo  from  tba  Koitb-WMt  to  Bombv.  which  wa  h*d 
•aouMl  befoM  tb*  tad  ttmwu  to  toto  Man  Ut  no  aanliM  mm 
fttaHaMafero^pMfe." 
Aod  he  add* 

"OivoB  more  faTOurablo  «g  mnj  rpneonablj-  hnvi>  ariti,  i- 

pated  that  the  development  of  oar  exp^rfrt  produce  nud  (.vneral  uiit- 
ehaadiae  traffic  would  oy  now  have  ohtaini*d  iii»i-h  Imtter  rn«alt«  than 
tkoee  to  which  thti  import  trafRc  in  Krain  has  contrihutt-d.  This,  bow. 
«*«r,  has  boon  an  Inipprial  aervioe  of  incalenbibla  value  to  the 


Ocnrenmeiit  ami  the  peopl*,  for,  nndanMadly,  tiM  atoadr  and  reinlar 
nrtiy  of  (TtaiB  carriwl  over  the  railwajra  baa  so  far  saved  the  country 
fsom  tba  wont  posatbte  conseqaenoea  of  famine." 


Thatt  genHemen,  mm*  up  very  shortly  snd  very  corapreheMivaly  the 
work  w»  have  bean  doiof  (liint  jt  the  )wt  hnlf-r<nr  Wn  are  not  yet 
eawiii(j  rL«  TTiiich  *»  wp  coul  i  wi-h  .  w»  are  fitiil  behiml  earning  the 
amountof  the  (piarurtee  whivh  »c  ml  (mm  the-  Goifrnnvont  »f  Iitdia; 
batm  are  steadily  advancing,  I  hope,  towards  that  end,  and  1  tbiuk  that 
jmt  win  be  sitiAid,  it  yeu  oompare  the  batf-y«arly  results  since  tfae 
MfpimiBffof  thaUoa^ttiAtthM  ibaaa  a  nqr  iltodjr  pragiasi,  witb  oae 
very  Roed  year,  that  w«i  MH  aid  tiMt  Mr  Mnints  this  }-oar  are  very 
little  behind  tbesa  we  nay  call  the  b»iniper  ywr  of  the  working  of  the 
Indinri  Midland  Railway.  ("  Hear,  hear.")  There  i»  one  nhort  para- 
graph from  the  report  of  thr  iri-nenil  triHin  mannf(W  I  fhould  like  to 
rea<l,  as  it  will  brini;  'n  your  miii'l-c  by  i-onerele  exsirple  ll  o  terrible 
effects  pnxlnoed  by  the  famine  on  the  inhabitants  of  the  ilulnriji  in  ibe 
miKhlmirhood  of  o«r  nilway.  Ha  says  t— 

"Tboro  ia  aa  l»ar«SMe  in  the  weight  of  foreiffn  ontward  traffic,  which 
iBelades  wroo^t  copper  and  tiriuu  vniwolii.  nml  I  am  Vd  l  '>  Ix-l-ovo 
that  this  mnjr  Iw  dui- fi  I  tl-m  r.nt;viu  m  •hwp'irtnf  thi- roiintry  lifir)>c 
oblifod  t«  sell  tiieir  pots  and  pani».  which  (lointJ  to  the acnti^neas  of  the 
prDvailing  distress.  Wa  ksow  that  sotue  tnoDths  sen  irold  OtMMtaota 
were  iK'inir  got  rid  of;  tliia  was  followed  by  the  sale  of  silvar  aaKMa, 
icc-,  affected  by  the  women,  snd  now,  the  native  atationmssters  say. 
the  poorer  peoplo  are  obliio"*!  to  i*t  oat  of  day  iia»rM'r«  t;n  renliu-e 
tba  braas  thalees.  ia>.,  which  their  poverty  haa  obuged  tbem  to  aell." 
IHtok  tto*  Witt  brimr  to  yovr  nrfad^abMrt  mm  ctoiriv  ttaa  ar 
itHMal  flsume  I  eould  frive  yen,  tb»  estroiw  siwarito  wMb  whisk  (Ms 
mine  hss  p rawed  upon  the  poorw  popniatioa  in  tbadMriets  affected  by 
ilk  OeotlefBcn,  I  ham  verv  little  move  to  mv  willl  reiraH  to  the  workini; 
«f 'tba  line,  wbioh  we  tbinV  bax  he«n  satisAuJlorr.  all  thinKti  considered, 
dnrfaMt  toe  hilf-ytar  under  r>>f  iew  ;  but  I  am  irlad  to  be  able  to  tell  yon 
ton  wa  Steratairy  of  Stste  has  lent  a  fanmnble  ear  to  our  proposals 
for  Iba  oonetruction  of  feeder  linea.  Many  ot  theee  line*  I  ttava 
bad  oecsMoa  to  nantiaa  to  yma  at  prerions  mecMngs,  and  I  think  I  any 
say  it  is  practically  settled  that  theee  feeder-lines  will  be  on  the  narrow 
({auge — the  2ft.  ^vf»— so  that  they  wiM  be  oonstraeted  comparatively 
ebeaplv.  We  hsve  under  diVuiwion  with  th"  Secretary  fjf  State  an 
ettsoaion  of  oar  otmtrart.  whereby  («pi(al  will  bf>  provi-ied  rm  uilv»!i"u'i>fiu» 
terms  for  tlwi  oonKtmctton  of  the«e  fecli'r-liaf"-  We  ,iro  «ls>  in  com- 
muoication  with  the  Secretary  of  State  on  a  matter  of  lirm-  irnj'Ortan*'*, 
wWeh  I  bare  neotioned  on  previons  ooossions ;  lliat  it,  the  utilimtion  of 
MirllMaaaartaf  the  tmnk  road  wbiah  w»  bm  to  aia  soon  establiahed 
ltaiKriMi.iiltta  mootoflf  Ito  Indn,  rigVT aerMr  the  Indiaii  Con- 
tftietlt  to  Calentto.  That  will  be  a  distanoeof  abont  I  ,flsn  miles,  and  when 
I  ten  yon  that  in  a  very  nbort  time  1,118  miles  of  railway  on  the  standard 
gauge  will  be  completed  out  of  the  total  di<tane«  of  somethine  over  1,000 
miles, yon  will  seethatth«rni«onlvth(<i]nr«t  ion  of  the  construction  of  some- 
r  taore  than  400  raitea  in  order  to  oomptete  this  very  neoeeaary  C9n>- 
Of  the  400  mHee  wMth  wWWniDiwiy  to( 


to  grttta 


tba 


win  htmify 


amooat  to  ba eonstnieted,  wbiob  bar  not  yet  been  sanetioned,  is  abeokdt^ 
mile*,  from  Bars,  a  station  on  our  line,  to  Kotnb  ;  and  aiHittisr  diilan4M 
of  1  VI  miles,  from  Kslah  to  tiK  junction  vihii*  we  hope  to  cgect  with 
the  lUjpul*na  ll«ilirBV  at  Marwar.  A\  the  K«ni<li>  end  there  is  a 
length  of  about  IT'i  uiili^  of  broad  eiiu^-e  o}j«n  to  Shadipalii,  betweao 
wbiah  plaee  and  Marsmr  a  link  ia  re«iuired.   Of  course,  a  glance  at  tba 

»«hiiliIaMMfi)rlhM«iwtlm%«Mldsbew  how  aen  is^Mtoa* 
Itat  af  aranMNtoMlan  wwld  bt.  I  liimrslv  hope  tba  iiiwlBiy  af 
Stoto  will  be  able  t-«  sea  his  way  to  autboriaathii  line,  and  when  be  doea 
•o  I  will  take  care  tliui  in  your  half-yearly  report  you  sbsli  have  a  sket<di 
map  which  will  wh  >vt  i  r<n-i>«-ly  what  tba ooniiectionK  will  1h>  Of  muraa 
our  line  i.<  au  iiitrru  >  •n  ii"  hii,-.  We  bare  no  greaVtertnirjax  .if  rur  own; 
waoonnect  with  the  I'n'ut  livlian  Peoinaula  at  Ibini,  and  make  oam- 
ntogation  from  tint  iKiiut  with  Cawnporaand  Agra,  where  waeOMWlb 
1lHb>tbe  East  Indian  K^iloay  ;  and  when  «•  have  extended  our  liaa  to  m 
wnteriy  directtou  to  tvaracbi,  wa  shall  be  a  most  important  adjunct  to 
all  the  grMt  trunk  Inim  at  ladia.  I  hope  this  will  receive  sarl^  sanctioil. 
("Hear,  bear.")  I  have  no  other  matter  of  iaspoftanea  to  bring  before 
jo  i.aiij  I  uiiw  lie^  to  lunvA  Tint  the  renori of  tbadirrctoT*  together 
with  the  acoounta,  now  •nbmittod,  be  lacaived  and  adoptod (Chaiiia.) 
Mr.  H.  WoLLisTON  liLaU  miiii^lirf  tlw  nwillllM 
In  reply  to  a  SHARXROLbKii, 

The  ChaIBMAN  mid  that,  no  far  as  the  board  were  awaft>,  the  recent 
earth<|uake  bad  not  affect<iii  the  part  of  luJta  tntceri«d  by  tba  aempaiqr'a 

line. 

The  reeolution  was  then  ) m  sm!  i^rriei!  nnanimo'.nly. 

On  tbo  motion  of  the  ( 'ficmsm  N.  "•.-(iiiilr.l  l.y  Mr,  i 'n  ihi  m  Pnut 
Mr.  Blake  and  Mr.  CiimpbeU  were  usiaiiiniouhly  re-«iec1e<J  n»  iJirootonof 
the  company. 

Mr.  J.  Bbktlbv  iiropaaadt-^'Tbat  Mr.  Oaer^a  tailh  and  Mr.  C.  J. 
I.maiiay  Niefanlw  bi  and  an  hwrtj  n«iMM  aBdlMi  if  Ife* 

tciupaoy." 

Mr.  T.  Datr  MMoadtd  thi  pwpoiWton,  wbldi  was  agraad  to  aatt. 

The  Chaibmav  prsimad:— "Tbat  the  bert  thanks  of  the  luuaBua  to* 
due.  and  are  hereby  given,  to  F.  T.  Richards,  Esq.,  the  sganl  at  tba 
cciniiiany  in  India ;  to  the  h«ds  of  departments ;  and  to  the  metoton  af 
the  staff  gcnmUy  for  tbair  MBttaa  ti^Bg  ton  paat  baU-jatr." 

Mr.  A.  H.  C»Mrmi  aMMMidad  tta  mdiitfaM,  aad  H  wat  wniad 
unanimmifly. 

On  the  motion  cf  Mr  I.  I!  A-iim  i;>iK.R,C.S  I  ,  tu-comlcd  by  Mr.  E.  J. 
('ralmkor,  a  hearty  vote  of  thankii  was  acoordeu  to  the  chairman  and 
directors  for  their  past  Mn-rioss. 

The  Chaibmax  brieOy  acknowledged  the  vote,  and  the 


HIBSIT  BAILWAT. 
Aa  adjonmad  mill  |mnl  naeUng  of  the  Maney  Bailwiy  Oom- 

pany  was  held  on  tliundiqr  to  rmeive  the  p»snll.  of  the  ]<n\\  demanded  by 
the  chairman  at  the  meeting  held  on  .lui>e  :ird  ;  .Mr.  1''.  !  <  ix  prr>ided. 

The  Chaiiim\h  atinonncMl  that  the  vn'.  ntr  wa«  lu  (ollnwn :  Kor  Mr. 
Falconer"'  resolution  ^,"i4W,  rtpr- •djtiui.'  i:i<s,r._>  i.'..  ipamKl  ii,iili.'>,  repre- 
ss^ling  at3,54Uf.  Ue  remarked  that.  uniuuhKtsnding  tiie  result  wbidt 
had  bM  itilead  aH^  tooaa  whn  were  i^'^  <  latadwitobim  weraprepMd 
to  do  aO  ttogr  eiraU  to  aalrt  la  brii  ik-i»k'  ^uooMitotba  oompany  at  tba 
earliest  date.  There  oenld,  however,  be  no  »uoh  achievement  if  negotia- 
tioas  with  the  large  siirraunding  nompenies  at  Uverpool  and  Birkenkwad 
were  conducted  in  the  •pirit  which  Mr.  H'addeU  aix)  his  friends  bad 
adoptod  elsewhere. 

Mr.  Falookbb  deelared  that  the  policy  of  the  newdireotors  in  relataoo 
to  the  other  compaaise  wtuid  ba  tbatakiocayof  an  independent  poeittoa, 
while,  of  coune,  psrftoUy  iMMBibla, aadlf  toaamem of  tbwr  i 

uiay  wwa  oa  ^vwa  i 


The  LagOl  Railway,-  The  steamer  £oHia  has  iirrivcd  ab 
Livt-rfKxil  from  the:  w<-.'<t  t-oaat  of  Africa,  and  brought  seren  of 
the  utiioiais  cnoaMd  in  the  conatruatiuB  of  tfae  railway  at  I^ooa 
ineindiBg  Mr.  Bhiliwd.  mm  ti  tkt  cwUmlor.  wiw  ir  hMdr 
from  fmr.  The  liM  mt  htm  e«M)il«Mdi  fw  abom  It  nilHi 
bnttberewaa  conaiderable  aftitotian  going  oa  aa  tolhaproMr 
plaee  (Or  »■  torminwa;  The  praawii  imaatioa  ia  to  artoot  lode 
Island,  and  ntany  of  tho  eiMUMrcial  people  who  have  tfaair 
houses  in  Lagoe  Town  wnt  flto'terminns  to  be  at  Ijipne.  If 
this  in  carried  out  it  will  m«aa  IBoro  bridf^ing,  (in.)  the  t>ridg«S 
already  provided  have  cost  a  trcmcnii'";-!  ninonTit  of  money. 
Oth«r»  say  Kbnti'  M«  tta  out'lit  to  Ix'  "ho  tcrmiiuis.  and  tliat.  in 
that  CAM,  till'  KJ"''  ''  ''^  ''"^   '"-'Ik*'  "iiiiUi  have  Vicon  avoided 

It  is  iM-^tTt^'il  tti:il  ii'i'ii-r  thf  ( i<iv<'rr.nv»i.t  authontU's  nor  thft 
corom«»r-  iji!  li  .u-.'i  cinM  li.-  roniKVoii  to  Iddo  l.-<lan<l.  which  i-i 
descrilx'd  aa  liiile  better  than  a  huge  swamp.  Altogether  the 
Knbjeot  of  Mm  taUmf  tmwmm  ia  aapaotoa  to  aroaaa  aoan 
feeling. 

Krrs's  Cuhoaiub.— Oncoa-Ktb  Ettiaet.   (lya-Ithe).— The  choicest  roarted  idba 
llmikMi  up  lietuu)  of  the  oalutal  t'uixia,  on  belna  soDjected  tI^  >:iwi-t(iiI  hyittaaHc 
preararv.  iclvi-  forth  their  e%-:ma  of  i.il,  leavlni;  lor  iipi'  i  f1ii''ly  HiTimrr.t  jxiwtlec— 
Ooeoaliif ."  a  imxluct  which .  «rh>-ii  prc'iMred  wi:h  t,"!!:n(i  w  iter.  h.w  Ihr  rnmist- 
ol  lea.  uf  wblcli  it  ia  now  licui'ilcially  tjtkiog  the  pUko  with  many.  Ito 

lise  the  needed 


lnK  tor  «pf  ,H  ni 
ly  tjiklag  The 


.  kj  ^  I  y  Google 


Juia  19. 1W7.] 
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RAILWAY  STOCK  AND  SHARE  LIST. 


BMTy.  Ordiaary   

tftloOjliHui.  (>r.)lo»nr  

Do.    PMarrvt  ConrtTttdOmMV 

Do.    Dwfafryd  4.'<MiTpTtad  ^  — ~ 
Gaolnl  Londan  (6L  luiidl 
Oitj  Uid  !k>ulh  Lond.:<i 
S««t  L<iii,J[;ii.  ConwilHttlail 

<*rT«l  K**t.«i.  tirHiiury 
Ormt  \ortli  iif  BralUiul 
iinrnt  NnrtluTa.  PniforrsdOoiinrtMlOniijan 
uo.   Ddfemd  lkm»»rUd  OldiMCT  

Do.  H  .1           ; ; 

Qr««l  N<.r-»h^rT,  (|r,l»nil[ 

Orat  N,,.f|.,pn  nn.    W,..!..ia  f'lr,' k'r.'ii  "  OrH' 

HiirhJana,  Un:iuarj- (.•ir.,.i;vtt'.rtj  ^^lJ  jt,^ 
Hllll.  B.7T,.l.  V  W.  a:^J:=.,  J  ,r :    Kr,  ,„d  Dock 
Ui>0<  Wljlit,  l'p»f.»TOi  IV.„vi.rti-J  unhDMZJ 
Do.    I>eft;?Tfti  ConT^.d  Onimary  ti 

LaacubiTF.  Dcrbj.ii  r- .       tut  Ooaat 
LoMiili,  Brighton,  »ua  b.  Cc*i.t,  Ordlmuir 

Do.    Prt- f.  Q  ... 

Do.    Ivf.  a   

Do.  0«irt.  of  Can._Btejit.  »'b«>»-  h  p^r  oml 


RAILWAY 


Do.    4  p.e.  PnitWTwl  CuoTiirtiKl  OrJloju-j    '  U* 

Do.    iMiami.,   K7 

LondoB,  TUI>ar7,  u4  UouUwoci,GooaoU4at«(L|  I3>> 

M — I..-.—              iful  IrtMiJiiihiiaOnl  I  48 

Do.    ProL  <   n 

Do.    Drf.  5    .     jSi 

Di>.    Lun.I<y[i  KtlccjLoo  Stook  (Hkl*  VitM}...  64 

M«tro5n»:ij*:i,  r.iuwiLj. Lilted    10 

Du.    HMTpta*  bftjiiif  Stuck           _  ^   jr7 

M«tropolltAn  UUitrMt,  Urdi&mxy  .  . 

Midljhad.  i:ofiMli<liLt«*4l  OMin*r7 

Do.  Ordiamrjr 


l*it  Wnk. 

WSJ  SC7J 

IJti 
Ml 
U4 

tu 
7i 
24 


!<j6{  tot 


l<7 


m 
m 


Kortb  ButariL,  "  0«uol<  "  

Kortb  Londan,  CaiuolU»Ud  

Morth  BlaSonUun,  OaualiiUtnd  Ordiiuir^ 
PlTBeiitk,  Dmo.,  m,ni  8,W.  Jiuc.  OriUwr 

KbeaMaMdBinaM  B>7  

■UlTUW.Cona.  Ocd.  Ou.  Stork  

tar.,  9mi^  aad  Wxt  UUag  i  uoctiun  

a(iwlhBMtan,0nUui7  

Do.   Pirf.  a  „   . 

Dow   D^.<   „    

,  TMt  V.I«,  "  Stock,"  A«t  Vm.  

'  WKtnloo  and  QWy.  101.  nhuni  fSI.  paidl 


♦li 

US 

m 


U4 

»» 
•»IJ 

IWI 

*U 

in<4 

»1 

1» 

I' 

»! 
M 
199 

son 
iiii 

K5 

lit 


130  1X4 

47  4» 

73  74 

34 

lii  au 

1x1  m 

IT  90 

i.-t  ;?!>( 

«li  41t 

us  L37 

at  »i 

»  « 

Z77  an 

4S  90 

111-,  auo 

UH  us 


'  u8 

'  213 
IM 
77 
Ul 
M 
!S 

n» 

tu»i 

1(2 

at; 
ni 

61 
17»f 
'  !U 
MA 
6* 
<>4 
«73 
3» 
14(1 
1»7 
Wl| 
»3 


r  Aao. 

7S 
134 
Jtt 
»1 

ni 

yt 

2*1 

K!{ 
il( 

air 

13S 

S78 

S7 

■  » 

M 
»» 


EAUWAT  DBBIBTDM  STOCKa  ii  RAILWAY  QUAiAOTIED  STOCKb!     ^^^AY  PRKrERKHCK  8rOCiffl~ 


BwTjr   _„„ 

Bniooa  ud  MatkirA 
Do.  do.  B 

OhkHloniU   immj 

ft   8  = 

Do.       D  ..»...„_,„„.„„.„  

(ht;  ar.d  BnatbtlliilB  hiillMl..., 
D«ion  and  SaMtMA 

Do.  B  

Dot  C   

laa*  Loidon,  A 

Do.   Sad  Chariw  B   

Do.   Srd  Cbarg«  

Do.  4th  CharKc 
Do.  SX.B.tat 
Do.  WUi 


«Mr  ML  CooaoUdalvd  

~)nt|tk4pi!r  CHDt,  


Fortli  Brid^ 

tua«M   „  

flhiiWmr  *a4  Soath  WiMan. 
Ot*at  liaaVxm 

Do.  B,  )i«7, 
OnatNorttot  . 
Qnmt  Nortbiira. 
Qraai  WaaUra 

Do. 

Do. 

Do.   „  , 

\\.  

HWil'HTlil  .  

Bull  ..-4  li-.rr  .lrjr 

1^...  -iiii  

uf  W  i|,-M    

lala  ot  WiKlit  C'Mitjr-J,  A   

Do.  B  

Do.  c  

lADcaabin*  ard  Yorkalur.. 

LRni.r.,      rt:  ■  •  .  [iini  Caat  Ci;a«t 
Li-vrj«"  ..       ll.-l.  r.».  4  Soutb  Immxol. 
Lon^l-jc  luiJ  lilAi  li'A nij  ,  . 
l^doD  au'i  <.iu.-aw  ch 
Xjoaduu.  bnirliUtii,  and  A<fUlU  •>.%ft 

Do.   

Loikia.Ohalliair,  acil  OuT<r  Aibitu. 

Do.  B  

Do.  W7»  . 

u»>;i  

^amirm  anil  Nurlta  Wniorn   

iMdoncBd  Hinth  W«<l.ru  A 

OmoiiiitiV! 
LaaAiB«TUlmr7,    <i  .-I  iiiL'ilu 
M—nbatar,  l»b.>il.«l.l,  «  Ua':oliuu.u« 

Do.  

Manrj  

MaUrTpoiilu  

Do.   

Do.   

lUtniioUtu  Diatriot 

Do. 


*  DaUMa  J 


Itatii  Bmtfardriiin  

Pbwosth,  Dargoinct,  aod  8.W.  Jane. 

B(aaiddoawlt*w«MoBa/  

myuay  PwpaUat. 


XMtm, «  par  WBl.  Snrt^kaff* 
S      Malmatllu  ~-  ' 

Goilaottda«a<i4p.c   

Slorib  of  8oi»Wa»i.4  Mi  —i.  .„ 

Xorthani.  4  jwr  e«rt.Yw*itaa  

Uada.  BrBiU<»4,aad  Hdlu.«  PA 
WiMtani— Ba«i.a4mi  •  far  taat. 

ConaolMatedSpvMSt.   

bin*  y"^!-'— «~nr1HilT1l.1  p.i 
Miatmaa)  (i  par  owt.  OmaMMld 
Bn>,hu.i.. «  8.  ClnMt.Ol«fc»lHL' 
.,  Chat..  A  DoT«r  S|  p«.  <lkaitilAl 
- — -woad  North  W«Mra.  Oooa. «  p,e.  ... 
TwiloBaadawrtt  Wwtani.OoM.4  p.^ 


143 

MO 
147 


MS 

m 


Iftii 

IM 

151 
UO 
USO 

iS 


m 

lU 


MB 
IM 


IM 


 .aad  LlMDln.,  «  p.c 

do.  nnl  PratanuMw,  44  |i«r  oaot. 

do.  mparaaoL   

lirad.  4  pcraaqt  K.Y.  (taot^hana 

4t  p.c  a.Y.  Parp.  Kaauchwv*   

IXunot.  Kaiins  ltaa(«liar(a.4tp.ii. 

t  nlham  ll«B|.cbanre.  4i  p.c  

.Mi'Uaxid  4  parcooU  EaaUdiarya 

♦  jwr  o^t.  

' ,  4  P.O.  OoueM.  Ciirik  iMt^luk  . 


.V.jrtfi  nriM.h.  Cwn-ol.  J  par  caot.  Liaa.. 

l><i.   'Jytaoi:  Jjkt»«l  4  p..r  ct'nt.  No.  i  . 
K.nUi  Conia-i  l  -  Wa<i>iknil«a  Uaa,  i  p.ei 

-North  KaatcTD,  4  p«tr  oaaL  

North  8tal}ordahir».  ^  p«r  oar'-.,ao(,  8har« 
NoUinirbaai  &ah^t\jki^  Ord.,     oar  CMt. 
.•iuuUi  Kulrm  ll'i-rr  .v,,,,.,  li.  Oa.  id.) 

1>«.    OoU90LiduU?i  H  (K'r  i^nL  

SottUk  Yorkaiiin  Jaocttuo  i>nliiiAry 
'WaatOomwoiJ  Baiit-ciianr«  d^ck  «i  p  c 
Wait  E^bbudUnL  (ilook  i»oa,  j  p.c.) 


ijtiraat  Kortb  ot  Sootload  A.  4  aariiH 
'.Do.   B.4p«reaat.   r*,  

Do.    B,  6  per  oat   " 

j!     Do.  4»lTOT.t. 

■Halaod  B»ru!l  -.-  t  j,,.  ,  I'r.f,  (ijL  i«,di"" 

IWoe*  »  p>,r  .,n.i.  fr.-f.  SU).-,   

I  aanaihtra  aad  Yorkiij  .r.-  Ouui.  4p.c  Pnt,, 

'    Do,    at  pair  OBOL  fnit'irvi.c...  l.<«  I 

Do.  m  par  oeot.  I'ri.Nin-u*.  iKii  ' 

Do.  SI  p.«.  UK.  Vt  t.  .Slinr..,  (711.  paii'jf 
I<u«.,  Uarb^i.,  aau  E  C  <lt  :.  Slian»(  | 
LMdoB,  Brigbtoo,  Ac,  O.u..  S  per  oant! 

Baooad  Ooa*.  i  par  I^uat.  I 
Marion,  Obatbam,      Arbi  tmUiui,  4<  p.  o. 

Da.   ♦jproaat  .Kacuttd  Prultu^uow    .  1 
Loadoa  «  Xitrtb  W«<t«rii,  Oom.  4  p.  0.  Pre* 
I>ilada«  «  Soath  Waataro,  Cook  Frirf.  4  p.  0. 

Do.  4  par  ooot  ItM  

iif"..^!*'-  fta*^«>  

lUnd..,  TOb..  *  flootband  4  px.  PnU.  dtoek 

Do.  4paraMt.  Pnlmooa.  l.Sr(7  

I   Do.  4par«aat.pTaf«nmca,  IWl  

lMaarh..  «ltof..  aad  Ltao..  S  p.*.  PiW,  Stockl  l« 
\  Do.  4p«roBat.  Pra<araiM!    .....  ug 
Do.  4  par  oeat.  Ooar.  fr*.  Hl.«ik,  I87i  Ma 
Do.  SparoaakOnT.  PnL  Htwk,  I874'  MA 
Do.  5p«ro«l.ggnr.  rraC  Btook,  VSn>i  IM 


1*7 
US 

lis 


US 

ut 

IM 
1» 

IJI 
187 

\m 
m 

KS 

IK 
ISO 
lU 
li< 
14S 
I4S 


Do. 
Do. 
Do. 
Do. 
Do. 


Spot  Mat.  fian;.  pprf.  Htock.  M7» 

<  por  <*■*.  taak,  UM 
4p.roMl.rNl,ltaek.iaM 
Sp«raw|„UM  


lit 


RAILWAY  FRETERXHCE  STOCKS. 
Mvtaaaaa  vamnm  om  ns  novtxa  w  caca 


|M^poiS.4p.r«nt.  Fay.  Fiat.  Moak 

I   Po.  4paroant.do..UK  .„.  „. . 

I    Do.   4paro«it.  Irrad.  Pn<„laM   

I  Do.  4  par  'MOIL,  VtC 
i|   Do.   Hmw  4  par  oaaL 

I    Uo.  y  par  o«.t.  Pnfariwp ^. 

Do.  ^1  •  " --iiitirfHiii 

ilMatfopivUliui  Dutrict,  S  paraaal. 
MaUauJ  u.aii.  4  p.,i  oaaC  Parp,  tttL 


M  I  1*7 

Si  I  isi 


iBorrr,  S  par  east. 

Do.  4paroaal.   

UaUdoiUaB,  4  par  out. 
Do.  t  do. 

Do.  S  par  caat.,  1878  „, 
Do.  4  par  caac,  1884  „ 
Do.  4  par  oaut..  U87,  ~ 


MW-WatoA 
■artkMttaL 


I 


MTtb  _  

W«M  ajfUiiiid   

1Mkaii.k<iid.aadOwk(^A 


0, 


4 

111 

\u 

3 

IW 

4t 

137 

lii 

3 

m 

114 

<* 

i» 

131 

3 

117 

lU 

44 

MP 

171 

3 

11« 

118 

4 

138 

143 

4 

1S7 

IM 

4 

U7 

UU 

4 

161 

IA4 

S 

1»I 

IKl 

M 

183 

UU 

3 

117 

ll» 

3 

lU 

114 

3 

111 

l<:i 

4 

IB 

IM 

IM 

Ul 

^1 

m 

Ml 

Camhriao,  No.  I,  4  par  caat. 
Uo.        Ho.  'i,  4  pir  cant. 

Do.         Ko.  3,  4  par  oaat.   .  „. 

Do.         So.  4,  4  p»fr  cvttit.  ,  „. 

Ciljr  A  8.  Loodoc  p.ir|i.  s  p.e.  Paiil.  ~ 

Do.    5  per  caat.  Pwp.  Pnt.  IM,  * 
FaraoH,  UoiunlMlatad  en<..  4  par  tm%. 
Do.  4  per  ocat.  Pn««raaoa  Btuek,  A 
Do.  4  par  nnK  Praloranoa  SMok.  B 
OlaacoT  ud  Hor.th  Waatam  tttael^ 
l>ci.  4  per  oral  Pnrfmiaa  ~~ 
Do.  4  par  oaat.  Piiilamum,  iBaB,„. 
Do.   4  pw  wot.  Prdanaoik  MM..,,.,.,,.,  i 


>8ladi.  B  j 

*  IMB.aMMM...  I 


'iraat  Wt«m.  ConaolldatlS^iUk  fiioL 
4  p.c.  Pr*l.  fllidl^lSalil^, 


Do.    

t>tk  4  pvr  c«aL,  1881  „.„ 

Do.  4  prroHL,  1884 

Do.  4jMro«i.,  18R 

ft  SISirt 


Britlab.  OooaottdaM  4  p.  oiat.  Ho.  S 
ltdla.aadUlaa«owPn<,4tpL«.  ... 

U»S  Profaaaca.  S  par  aart/.Tl  

Coo».  R  par  cant.  iWannioa  la74  ... 

4t  par  oaat.  Pri<.,  M7S  

44  par  coot.  Coii».  Piof.,  U7S  

A  p«r  <wit.  Oonir.  Prat.  U)3»  

4  per  oant.  (.Vjor.  Praf.  1*«  

4  pnroaat.  Con».  Pmf.  !><«  

4  prr  otmt.  4%»aT.  Pra/,  1800  

4  p.  r  caat.  Pre(,  laW...J!.."!!! 

kA*u>ru,  4  p*  caot  

^^^U^^MjdalMl,  MM 

Irm'rat^  Daroa.,  aad  S. W.  Jaaa,  4  bx. 
I'jri  Talbot  Bj.  *  Daeka  M.  8b.  (il.  pdj 
itaoodda  aad  MaaMm  Baj  S  p.a.  Pnrf.  . 

ttaiainifr,  4  par  oaat,   

-  atth  Kaatva.  0oaarfM.t«l,4(|  i^ii'i^ 
no.  dfi.  4B4r  — 

Do.   4  p*T  ouat.  Vi^W  " 
Do.    4  imr  oca-.,,  L'ail 

Do.   Si  per  caul.,  imi   . 

jT^  Tala.4pOTMt.Prat.  

>  *a»  MtrLoaanoaa.— «  ' 
B««iaM  baa  paid  to  "B 
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l«i  110 

IM  188 

UO  Ul 

IM  148 

127  lt» 

IW  14J 


140 

U3 
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m 

Ui 
lU 
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U8 
U7 
87 
144 
Ul 
Uos 
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uo 
u» 

140 

i» 
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la 
uo 

IM 
147 
U« 

m 
u> 

U8 
11 
UO 

147 
1*7 
147 
Ml 
Ul 
IM 
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I«4 

Ml 

1T« 

in 


in 

IM 

Ml 

ut 

Ul 

us 
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•K*'"         P*?  «»  "B.-   4  IM.  r«oa.Taa  ao 
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mnuiXAiLWA-n 


KE 

M 

M 

U 


tafilmdHofth  Wi 

Do.  tktnt   

B«flil  Ontnl.  Unllad.  IkarM,  S- pd: 

tmfl  Doom,  IMM  

Bonl  K*«pw,  XiBH«d,nk  4  p.c 
Boater,  Bofodk,  A C.  IM.,  fu.  tp^c. 

DalUlWiboll* bUn, Uattad   

Do.  4 jMT  oaoU  DobaaUm  Stoek  .. 

■uitanB«imLAArasttiH.lM7  

Do.  B  HiiiiiiMt^  UP   

Mk.    Do.  OoanBtnd4B.e.D«b.B(ock.. 

lu(Iftittu,A  Auii^.UBi  

Do.   CAsnaitT  „„.„...„.... 

Do.  B  AanuitT,  lUMTUnni  ..... 
Btk.    Da   Dafwnd  AiUL0ikp.,|niit.4  P.C. 

Do.   D<if<Tr<<<l  AoaoItT,  CIm  D    .  . 
Btk.    Do.   IniHWiiMitilo  4«  p.  c  D«h.  Htk. 
Ormt  lodi&a  PBalnmlA,  n*.  ft  pi  ooiit. 

Do.  4  iwr  mat  Imd.  DriMB.  ttoek 
tiUllMi  ItuUud,  UiBttad,na.4p.i!.... 

MadrM,  norulaiJ  S  ptr  etst.  

Do.    4<  prrcoBt.  

Do.   4<  per  omt   

.Vllgiri,  4j>»rcwiit.  U:.  Mr.  Pel. 

Stk.  Oad»  ».ii<l  m.hllkaD.1.  •*  j^.r.  rvli.  Slock 

...  Scinde,  Pnojau)),*  Dr'.hi,  A  Ann.,  1!6>' 

.  .  ;    Do.   B  AoaultlM  

10  South  Bcluir,  Limibd  (7il.  pKldl  .  .. 
Btk.l    Do.   St  rwoMt.  D«U>ctiir«  flWK-k 
„  'Soiltli  Ind^An,  fOA.       p.r.  Itvb.  Htock 
„    !3ofltb  luilinn,  LimiU^.  CapiuU  ^toch 
„   Sootki-ra  MaiirnlU,  Litn.,  34  per  not 

Do.    4  f<«r  mnt.  [Vhmtnrv  SInok  .. 
10  BmUhom  PobJsK  Lim.  ■'.(.  t«Hi 

Do.   :ii  prr  (>.ul.  Dtt."Otur*  Stock.. 

Btk  ViiuE'i  SUU  lUUv^r.  noA.  Hifick 
lOO     Do.   «E<T  wnt.  Uarlc«««  rvht.  , 

BU.  Wvtof  Indiik  raTtlt.,Llni.,Ktut.  i  p.c.  rx 

„      Do.  A  pCT  oont.  Dwiontart  Stack  ...  K'l  1(W 
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OUBIM 

Er^  Ltt 

Ml    jffl  *kt! 


Pbi 

104 

MB 

tJ? 

111 

UB 
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lU 
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IM 
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23S 

tt7 

110 

lU 

lU 

117 

27 

W 

31 

n 

1<4 

140 

27 

i9 

ao 

J> 

M 

14* 

I'O 

)M 

145 

170 

176 

1K» 

147 

lit 

116 

120 

I6!> 

ITS 

15« 

ICJ 

14* 

IW 

I'  :i 

'Mi 

i.l* 

Wi 

31 

:i3 

1" 

10  i 

lie 

lu? 

lii 

liri 

1*; 

ItH 

1.7 

M 

104 

1(« 

laa 

1» 

110 

tu 

7S 

K4 

Xabb. 


t^Loona 
PmcH. 


luo ; 

ICO 

lu 
mo 
uo 

100 

uo 
■tk 

100 
100 
stk. 

lA 

100 
BUl 


AuuUe  k  >'.W.  J  (>.r .  r.  If-.  M-..  Bdv 
AtiMtlc  *  (it.  Lnwmirt.  Hiinr.*,  «  p.c.i 
buffAUl  «btt  Lifckv  Hun>u  (.^9.  8L*rt«  . 
Ikj.    l.t  M.rrt,  it  J.,.-,  B.-H'Ii 
J:nl    do.   H  |MT  ov-ltt.  b<i|lil« 
CiJg.  *  l.dmi>Ti'j3ii  It  p.c  1  Ml.  SU.  H<U, 
ilanmcU  ('tut.,  5  p.c.  l*t  Mt.,  mu  ifua. 
Can&diiui  PkciBc  I10I.I  dtxATto  . 
Do.    4  p.c.  Prefertnc*  hitock 

Sk-rlinir  6  p.c.  l>t  Mort.  Bond« 
H  PC  Sn.jr.  Ld.  Gt.  Bdi.  1938 
^  pvr  crBU  loKTibid  ^tock 


Do. 
Do. 
Do. 
Do. 
Dot, 


.  4  SkO.  fan.  Ooni.  OoU  Btoek... 
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110 
110 


U7  UB 
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Btk. 


l& 


l& 
Stk 

100 
UO 
100 
100 
100 
100 
100 

uo 


[ViDcrnrm  Orir"-n*I  Pfock    , 

Do.    7  p*'rc'-nl.  P*^rprtii*lPr.^f«ri'Uf*l 

Do.    Pr^f-rri.j  SL-irk  

Do.  i  Jf-r  .-  r,!,  Itt  l>i!;»!ini;rc  --.ork 
iBaa  M.Ku  I  HiKThclf.  Limjtrrt 

'    Do.    +t        lrp»l.  l>..l«.ntTir»  Stock.. 
<>T«ail  Truiit  i,r  riiii»il«  CmimtiL  Stk. 
Do.   *  ju  r  (M-t.  liiuinuit^wl  Slock.. 

lV»t  Pioienm**  yiodi  

Hcoond  do. 

Third  do.   

2nd  Eqoip.  Murt.  Bond*,  rt  p.  c. 
6  p.  c  Fcrprtujd  Dabratur«  i^tk. 
4  do. 
a.  Wtol.  Ferp.  S  p.1!.  Dotk  Btk. 
N.  ot  OoMdA,  i  p.o,  Ut  Hort. 
do.  4  por  ont.  Mb.  Block 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


O.T.,e«o.  BaTkL-KnelMllt. 
BuiUtoa  k  tt.yt.  lit  Mt.  6  tkc 
MkL  oI  On.,  ft  p-e.  ML  lit  Mt. 

to.  ip.e.  Oou.  lit  Mt.  Bik. 
MoM.aBdCli>m.,ft  p.<!.  Itt  Mt. 
Do.  W.,a..*BnMiB,7p.s.Mllart 
OimMXn^'aBi.   - 


^Mlliffc  

 iil.«.BM.tatlli.. 

lfHMrta8.«.(M.TlIt.»pA  . 

_  MkMruAtoUMSpwe.ltt.llrt.Mi 
MO  iMtd.o(W.AH.Ua..«BAlMt.l>ta, 

.,.  I  Do.  4  PA  IV>Man  Bosda  

...  |Mlim.,8t.l'^MJI.l«Coa.OL 
_  HalnaDaaiMMMt4Bvomt.  Born 
100  Mnr  Jmm.  lit  IbirCFp.c  Btor.  Bd*. 
~   i.4^|ua.Ooiu.  DeKBtoek 

100 


Vmp  Zmltai  Hid., »  p.c.  Ijt  Mu 
OtMmXIMhoo  «  >c.  OoBitil  Btook.. 

Oo.  Sm  Fim.i>c(mtanatoak.„ 
Oir'ABpdK*iw<»«.  M  Mart.  BoBili 
QWbM*  L.  St.  jrta  «>•.  bt  Mt.  Bte. 
m»>o«Owti«l,>p.«tPi1ir'   * 

iSI  1st  Il■«n5•■BdOtlBWV«^o• 
—  *OkM.tww«Pb*.MLVlS 

i«liftmAljrilt.B«k  

Sjayc.  (M.  M  m.  Uk  BoBte 
nimta,atar,4Bmeah4p.ewllt  MorL 
5  WoiluitiinacdKiBMrKtaSki.,ll.p4. 
Ifl)     Do.  i  per  ont.  Ditentww,  tOOB 

HO     Do.  Baoood  Ijans...  

UO     Do.  Tkim  IJOM   ... 
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lOi.  AWauu  Qrm.1  Boatlicni  A  i  p.c.  Pl^. 

10«.     I>o    B.  Ordin«rT   

lot.  AlulKln*, !«.  Oriimu.  T<f«a,«aL,  A  Pr«(. 

101.    Do.    B  IHttmiS  

...  Atrii,,  Top.,  k  8*Bt*      OuXtAl  Btook 

...  i  Do.   aiurutj  Tru»t  of  .<!»•  York 
HOC*    Do.  3p«Tocot.DOO.^m.  Prefomiea 
Blk,{AtUiitie  Ut  Lauad  Llsaa  Hantol  TVaal 
HOC'  BaltliDOR  ud  Ohio  Ooa.  Oofiital  Btook 
iiac>  Baltimorr  uid  Ohio  8.W.  PrW.  Btook.. 

I^IO.'  Cratr*;  of  Sew  Jmrf   „  

'SllOC'Cniltml  PuciSc   »   

iilOCi  CbwMMokr  *  n  m  r.irr..  C^pitki  Stock 

ilOC  Chirnsv  O.W.    v.-    ]'n.f  Stock  A  

tW'    Do.    4p«rc»r  ■.  11.  i».cl-irpS««<k 
tut  Ckl*-,  June,  k:  .V  L>i      'Ik.  Y.I..  Coao, 

|H«       Dl>.    « Jl.c.  (■  .1,1,  l'r>'.  SIJ..-..1.  . 

ill*.  Chim^,  M>l»»».«i.  ,       .St,  P»a;  <k.tii. 

llOt     Do.  Prc»«nil   

1  BU  Clrrdand  imd  I'lttfct.  jry  *  p«.r  ^.-nt.  

BIC^CleT.,CiB.,  t'bio  ,  ^  M.  tcouCaa.  Btk. 
IliA  Denrcr  A  Iliolrr-ftodc^ 
«1UC     Do.    Pn!(.  rr.^i  .Stick  ... 

...    Er>  Cunini' -1  >t.<K   

.  .Tt .  t.       ".m.  Ut  P<r«l. 

r.-iil,  i;  .n  -  ini..  id  Pr«<.  .. 
ml.  ^^  iiiin  ili  ."luck 
■I  i.  r...  4  P.C.  Slwk   

.11.1  M  .  UlowBuutbani  .. 

.1  .N:i*imll«  
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ut  140 


nil! 


4  j»  r 

4  l»  r 


I'* 

43 


»li' 

»i'i  D.I 

1>.I,.  h;.. 

tlu  MutcuiOntnUtViniiuooOaplt&lHtark 

fl(R'  Muwoun.  K*b«w,  uid  Tcxju  ,  

lUK     Do.    Pn'lem-d  Sto.-k    

fl.«  Nrw  Y.irk  i>DtniJ,  .liv.  psT.  m  L-.ji.inr 
.Sew  Y...rk.  uat.  .U).:i  Wp«t!  Com.  r-t.H-'k 
^l."  .N'[-rfolk  iind  We«frTC. Comin(,.ii  Mock  , 

flu     Do.  I'n.ftTn.1  

,  fry.'  Scnb  PtuaMlvRii.n.  rnl.iUl  Stirt  .... 
tlm  Nurtijcm  Pii*-.f..-,  i.'..[nraiju  bUxk  ..  . 
I  Bl«i     IV..    Pr..r..rrvt)  St.»-k 

ifil' P.'nti.-rl'iiiftii  K*iln*d,  Shurvd  

ISli  PlillxUlpUla  aa.l  Hautlna  Com.  Stock 
i  Blix>,  Ptitalmrir,  F.  W.,  ud  Cblcacn  7  p.  rmt. 

JlOU^t.  Loula  k  IIlW.  XobU^b.  I  Prf.  iltk, 
tuc  !lt,  Looia  Bride*.  It  Pnf.)  uow.  br 

tlXi    Do.  tod  Preferrod  ,.(«ar.  Aaw. 

m  Tmwd  Bail,  of  Bt.  iMdO  It 

itt  iu  Paal.  MUia.,aad  Ma*.  Okp.  Black 

JlWSontlKm  EUilwajr  CmnlBOB  Stack   

llim.    Du.   NoB-Coao.  Pt*f«md  Slock  ... 

IllMi  irBian  Paciilo     i 

IflOli  Wabaah,  Cotanoo  Oapltal  Btook  | 

noo    Do.  PrnfarTad  Stack   

Do.  6  p.c  B  Dab.  Boad  Orta.  ...  > 
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 WaH  j^a 

Ckto.,  Bt.  Lsuj,  4  Sew  Ort.,  Gold  Dd*.  5 
Do.   l*t  Mort.  Oold  B<'odj   4 

aL,Ola-0U.,kl)C  L.  in  >lt.Unid  Bda.  4 
DOb  Mt  Mt.  Bdt.  IC.  W,  k  M.  I>i'.:  4 
Do.  UtOoL  Tron  Mt.  (8t.  L.  D  >  .  < 
Do.  lOO-jrar  tioo.  Mort«i>«*  B-.ndi  4 

Oar.  k  Pitta..  c;«a.  Mt.  Uuk  iMd  Bda.  44 
Do.    Banei  U   ,.   4) 

lOolonbdo  MidlBod  1ft  Mort^vfra    6 

.IVvter  &Dd  Kio  limnde  l*t  Cfm.  MorC  4 
Dr..    Imp.  JJi.rt.  GtiW  Unoda   S 

IKaat  T«iti,  C.'o».  Mtvt.  i'Tv'A  Booda......  A 

iSr.  I.:  I.' ,r,.  Ml,  !'r,.:-  L,. -a  Ui.-.dj  ..  4 
IJi  .    <>-  ii   )  ,1  ri  I  ii  ,1.;  1 'i  it.ji]  '''L.ada  ..  3 

i;«ivt.«t..L  At_U  Kiirrj»it:;r«  M  Mort.  ...  0 

it«x.  Ckr..  A  .N.  1  lit.  Vkyr.  OoM  BSt.  t 
L.rud  H^Ldn  A  h..],  Evt.  IttMt.  Blk.  4| 

Do.    Miukf^-  .c  Dir'..MB   „  t 

i^Dlinoif  Cet^trrvl.  MurtlTBVB  Bonda  .  ...  ..  3| 

Iki.    liold  Uaa.1i    .   4 

Do.   CWiro  Bridira  Gold  B-iodi    4 

L«blf  !i  Viill..jr,  |«t  Mt.  OuB.  <io)d  Boodi  4^ 
Lui^r  l^Uod,  Hold  DvvUbt  Coup.  Buiida  3 
L^uurkUn  mm!  NatliTkUa  Mi"-i,  Huoib  4 
Do.  Brak.  Fd.  Booila  IS.  A  .N.  Ai^i.1  < 
Do.   1  Mt.Bdi.  tX.<Ml.k  Mull.  Die.)  « 

Do.   Ijt  Man.  IriHt  Oold  biniik   3 

Do.  DaiBai  SO-jmr  Gold  Boiula  , ,  .  4 
UaU..  !I.A.,*  Okia.  Coa.  Qold  Booda  < 

i.  Maakattia  Ooa.  Mart.  Oatd  Boada  .  4 

■Ai  4 


11} 


111  Do. 

3i}  Do. 


14i  lit 
43t  44 


34 

U 


34t 


i«t  i;o 

108  IW 

4S  S3 

1(8  l>.6 

Ul  l£l 


Mtikaa  a«tkiail.lat  Men.  Oold  Boada  « 

Do.  M  Mort.  laooae  Bonda,  A   d 

Do.  »d  Mart.  laaoaM  Booda.  B   < 

lllllllliM'BOtrtfc.AaadB  B 

Huuiaa*«B»«|.I«BlatloU  D0I.B00*  S 
aM.*  A.  latHt.aaU  Bdt.  « 
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CURHENCT  BONDS. 


Nami. 


.S.irquc.  t\.t-..  Ut  MorttriHr*- 


Aiban}  A 

Allephenjr         ,  _  _ 

KurUn^ifin.  C^<d.  K.,  A  >or.  Ut  .Slnrt., 
CutiBdA  Sojtlmni  Ut  Mort..  Ni-w  Iwu* 
I  I,  -,-.^„  .t  N.  W.-ft.  '.  f.c.  Sk.  I'd.  DeU 
V\o.  J.i  v.nr  [>tl..  1.' .  B.>o'i»  ..  .. 
l-'b.o.  A  TomBji.iru*-  t  I'liH'.  A  N.W.  .. 
fCkic.  Burl.,  k  Qiiuj.  T  ti.r.k.  Fuo.i  Bda. 

bDo,   Hatindu  EilvDt.un  Ui.n.ii  .  .. 
hie..  Mil.,  k  St.  Puiil  I  Ml.  S.W.  Dir. 
<   Do.   Kt.  Paal  or  K,<.  Dir.  lu  Mort. 

Do.  l.aCruAa.'A  1Mt*ii.  I>v.  Ixib.  la. 
>    Do.    Hut.  k  IlBk.  DiT.  ut  Mort.  .. 

Do.  CbK.  k  MUB.  Birtr  Dir.  1  Mort. 
Chlr.,  Rock  U^k  I>bc  1  Mt.  Bit.  Bdi. 
Datroit.  Und.  Hat.  k  MIL,  Bqoip.  Bda. 

Do.  CaoBDUdatcd  Moflono.  „. 

IlUaoda  Crairkl  lal  MortinKC  Booda 
iBdiaaapoUa  k  Via.  lat  Mart  ' 
Do.  Zad  Moftiaoa 

Lah^h  TBllejr,  Cmm  

Mattaaa  Caniml,  Ul,  MOna.  lao.  

ar*"**  I'MlSe  lit  Mart.  Baoda 
2I.T.0iBt.*  ■adaoB  lUaar  Mt.  Itaada 


FaBaiThaBla.Coai  8iaUa«  t*.  Mort. 
rkUTk  RaadiaaDif.  Ii        ~  ' 
"       tan  Irt  M 


WaatSbonl 


fort^wra  Ooa.  Boiadi,. 


CLoaiNO 

Piurra. 
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130 
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IM 

US 
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M 

l» 
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IIS 

IIS 

IM 
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ini 

lit 

Ulaih~ff)<r,.*tb«*.  lal  Mtrt.  BaaAi...  S 
I.T.O.  k  Mad.  ktaar  OalS  XMbw  Mrta,  4 

Do.  OoldKiteodadDakwOira  4 
T..  Lak.  Kri*. «  W.  t  Oa.  H.Bk.  r 

Do.  Ut  Con.  Mart.  rnad.  Cp.  BSk  7 
T.,  Ont.,  k  Wcat.  Ooa.  lat  Mt.  Boedi  S 

Do.  Befoad.  Mart,  (told  Doada  ...  .  4 
I  Norfolk  k  Watt.  Oea.  Mort.  Uold  Bda.  a 

,    Do.  ImprvT.  Bad  Bit.  Bonda    < 

Ii  Du.  AdjaaL  Nan.  Boada    7 

I  Do.  loiA^aBr  Uoid  Booda  5 

IX>.  V^iulufiiKit  Mort(tM*o  ikinda  ...3 
j  I>u.  Cim..b  Viil.  Dir.  1  Ht.  Ud.  Bda.  3 
I  l><i.  Mitr^A  Wuh.  OK.lMt.Ud.Ba.  3 
Nortkem  pBnfir  Ifft  Mortinura  Boada...  6 

Dcu    (}fD.  £nd)lt.ai.klZ0t.8.r.B.  6 

Do.   Third  MortfB(»  do.   « 

Do.  LaiidOrKBtOolu.Mt.OoldIldii.  5 
K.  Pbc.  k  MmL  1  Mt.  Ooa.  Oold  Bda.  tf 


aOLD  BONDS. 


Da.  latOoaa. 
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110 

108 
U8 


IS 

no 

.li* 

110 
118 


uroBt  tiuutbarB  lal  Moncaao  • 
Mtdiand  IM  Una.  liold  Boada  I 
Its.,  Tuf.  k  B.  F«  U«s.  Mt.  Gold  Booda  4 

Da.  100.;aar  Ad).  Mt.  Boada   

t>o.  Bqulpoaat  'fraat.  Sartaa  A   3 

Balttooc*  aad  Oblo  Ookl  Booda   ft 

Do.  Coca.  Mortcac*  OaU  Boada  S 

Da.  lit  Msft.  firm.  OoM  Boada  .„  4) 
BallnMT«IMtlMt.UI0.;<arOd.  Bdi.S 
Mt,  *  OWa  a.W..lit  Mart.  Ooa.  Boad*  4^ 

!i«i.  iii^fi^aoiiiin4i;a!SB~ 

■lliiiti otyiSiii  1 1  (gilB  rjiia)  1  Mt.  S 
Da,       Sa,        (TMiMllIitMit.  S 
Oaatralol  K«w  taiir  OtaTltelM*  S 
licwini  PadSo  rSSTkmtwmk^Zz:.  s 
Do.  LaaAOfaat  Baa^^ftwiiSad...  » 
ChMkAOUalit  Mt.  aO-yaarCWd  BSfc  • 
^~     Oa.M«rt.OoUOa^Boo4B...  44 


OUa.4  W. lad. Oao.  Mart. < 
10h..H.,*St.P.(Ck.kL.Ba.I>r.)lMt.  S 
Da,  OUe.APae.Waat.Diir.latMt,  S 
Da.  Wlao.AMiBB.IMT.  IatMaiC„  » 
Do.  TlralBalMaatfaaaaaUaoaSiB 
Do.  aabMait.aoldi!i^SlrtaiA4 


 Mottaafi  Bon 

I«e.llart.Oair|oada. 
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SB 
IS 


Or««oe  and  Califorala  in  Mart.  Bo^ 
Omroa  Kl.  k  Nat.  CoL  TrvitlM.  Bdlw 
<^>r>«oo  HIiOTt  Lioa  Col.  Trait  Od.  BdiL 

PBOBinB  e(oiiidii7  Uoodi   

PWBtjIrBikla  Oold  Boate  

Do.  K<|iiip.  Tniat  Boada^  Sanaa  A ... 

Do.   Cciiu.  Mort.  ConpoB  RoBda  

Pnitii]r)Tkr.iA  C.  Ut  Uort.  Gold  Boada 

Ptrkiotxiei;  tiold  ik'D'iA,  Jed  Bcma   

,  Phil.  Bud  Read.  dm.  Murt.  (L^ld  Bonda 
i    Do.    1ft  Pmf.  Inooo]**  Mori,  ikioda  .. 

I     Do,    aid  Prvfurwicw  lo.  

(  Do.  Jul  Prf.,»itboutotil-  .ii<if  TOOT. 
I   Do.     do.      witli  optkio  ,  f  iN  T.T 

Do.  Cona.  Mort.  Bondt,  Ut  .s.  r..« 
Pitta.,  CI..  A  Ti-Ji'loKl-yoar  (iuld  Bf.otlf 
Kiek.  A  r».r,.  K.^.i]  Murt.  Oold  Knnda 
iKkiilruii  I?  Jiir.r.  I  Mt.  M-jr.  Gd.  Bda. 
Bio  Gntn.Je  Wnl.  Ul  Mort.  (told  Doiidi. 
8t.  Ji.wpt  A  ItruDd  liUund  In  Ut  ll.Lt. 
St.  Lcu.t  BriilBT  lit  Mort.  li  .l  i  ll..i..J« 
St  Uuit  *•»,«•.  lit  Mt.lW.  Bil.  Leru. 

!»,,.  :  Ml  liun^cuin.  it.l.  In,  Ikl.  Cta. 
St.  I'n  .  .  K, ail,!  M.M.  Con.  M.:Tl. 
Soulbtru  RU.  1  Con.        Ci,.  (1,1,  n,I. 

Do.   B.  l>o.  Boor.  I.- .  ( >.  i;,;.  Kdj. 
;<autlifrB  Paeuc  lat  M  rttftHtx  Hi.uilf 
Taaaa  and  Pacidc  Itl  M.irt.  ir....1  H.'tiiif 

Do.  :;r.,l  Mori.  iti.W  Inixini..  Hoililt 
UakiB  l*K:ibr.  Ul  M.irtcfcire 

Do.    &,Uiit.'ml  Tniot  ilondji   

Cn-.i.ti  I'ni L:i;-r..  I  I.',  . I.  .rt  Mort, 
Vii-kv,  >  ir  ,  .t  !■»  -  .  lTi,,r  ,Mt.  lldf. 

Wt»"t  r.  nn.^l.M-.H  M-,r;  ,i-,[  J  HnoiU  ,. 
W.  Vlrr.  A  l*i!i,  I  M',  I,.,  »r,  ,i.l.  lliii. 
WkLkUl.HKri.  :  ;).,!  ,1, 

Do.    Kit.  Iui|.-  M.irt.         Bttndu  ... 
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>  Sao  Paulo  Rallwar   aoe 
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Notices  to  S^ubi»criber)&. 

OflaM  of  The  KaiLWAT  Tins  an  »t  t,  Ex«ter<«trMt.  Stntad 

All  OMmitnieatioiu  bearini;  upon  literary  matters  should  ti« 
>Mi>—a  to  the  Editor 

bttanialAtiiwto  Snbscriptiona,  AdTertis«menta,  and  othtr 
■rilMi  iheald  M  •ddn^m-d  to  the  PublUk«r. 

TBRIU  or  SUBaOBZFTXOBr. 

Post-froo  to 
Three  Mootha  , 


«ltl w apwlirlr. Is. m  laHfwrtr. 
I  win  b*  aOMrM  nr  pajratMil  a  mm 
Vn  BmwAT  TtKn  may  b«  had  »t  all  bookttaUi^  Mid  of  mny 
Ullfm0Kt  tltfoughoat  the  kingdom,  at  6d.  per  oopjr. 

Bhekmbva  willbe  charged  for  as  followa:— It  datuic  tadkaoc* 
'ftBSyav.li.iWMpri  if  more  than  two  j«eniiifirMPf. 

BsmTTAircss. 

Money  OnL  ra.  Chequas,  Ac,  shoiilii  bn  drawn  in  farour  of  Herbert 
Allen,  and  aUuuld  invariably  be  croaaed  "  London  and  County  Bank." 


Sforti^coittttig  Meetings. 

Jmm  n— Briatol  Wac«m  and  Carriage  Works  (Annual).  Bristol,  at  1 

a^OttOBMUi  BaUway  (Annoal).  I.  Arondel-atiMt,  Strand, 

Jtwaao-lfatiopdlitan  BaUrnr  of  Hadrid CAnauaibdrid. 

J«iM !».— Waet  of  India  Fottii«neae  OuMMtotd  Milwar  (AnnaaD, 

Winchester  House,  at  12. 
July  6— Oreat  Eastern  RaUvay  (UoldM 

Liv«cppol4«ri«t  Station,  at  12- 
JiO^  ttp-Owlnl  FlMile  Bailwar  ( 

©ontracls   anb  "^cn^ers. 

Boaaa  RaibWATa.— Tendan  mill  be  reoeired  opto  June  30tb  (or  the 
■y^gf  WiBlwllwiiMtooli  »d  »)  iteal  tyraa. 

a<r jsi'M  Jiuiti. 

Caps  OotmsinnicT  B&itwAT*.— qttaiiH  tut  tiML—l'rti'  «'  "WMA 
ateam  ooal  will  be  teoaiTed  op  to  Ja 
Afoncar,  118,  Victoria^street,  8.W. 

Baar  Imoun  KatLwaT.— Teadar*  will  be  r»oei*Mjv  to  MM 
Aw  the  supply  of  ateel  OBderfisines,  Ac,  for  r  ^  "~ 
looking  Kpruiratua.  Ofioea:  29.  Xichi^loa-Une,  E  C 

Okeat  \V  »n  I  rRK  RaiLWAT  — Ti'iulf  rs  will  l«<  reotived  up  to  Junrt 
tSnd  for  the  constroction  of  33i  milos  of  railway.  {3t»  adwrtu«in«nU, 
■anwAT  Tnra,  May  mh.) 

Omat  WMTBBii  RaiLWAT.— Tendera  far  worfca  at  Brimaooaib* 
will  be  r«x!fliTed  up  to  June  22nd.   (6V<  advrtimmfnt,  Railwat  TtlMa, 

Obsat  WibTERK  Eaxlwat.— Tonders  will  be  received  up  to  June 
Snd  for  the  sun>ly  of  boots.   (Sm  adtwrtiMm^itt,  Kailwat  Timbs, 

Im DiAM  State  Bailwats.— Tendara  will  be  iwaived  op  to  Juna  iMth 
Ibr  tbe  aapplr  of  ateel  raila  and  fla1i|itoto»  itoll  flsbbona.  w.  i.  spikaa 
for  laila,  whwla  and  axles,  cast  eteal  while.  D(rector.OeaeraI  of 
Stofea,  IndiaH>fflce.  Whitehall.  .S  W 

NrATB  COWfOHATION  TaAM«  ATS  — Tiiuiiani  fi>r  w.:)rking  those  tram- 
waya  hone  or  mechanieal  traction  will  be  received  op  to  June  S8th. 
(S«*  adMrN*«M«ni,  Kail  WAT  Taaa,  Jmu  tUK) 

Soon  iHBUii  SauwAT.— TiMidHs  will  toneaivad  vpto  JalrdM>nr 

SMriy  aHaaihtolwgM^  ■Mil  ahiia^  ion— iid  hImii 
SSSb itollmiir.  ^MMrKto^  KA 
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OUR  DIAKOND  JUBILBE. 

So  much  attention  ia  being  eonoeotrated  jost  now  npoo 
th«  S«Mfd  Stigik  in  ito  variow  ■■pimii  Aafe  it  naj  b«  per. 
inittod  to  Tn  RiiLWAT  Two,  lAiA,  hmfihi  Mo^  the 

n](ie8t:  flnancial  newgpapcr  in  the  wwl^  ku  hIw  tlie  unique 
distinction  of  having  existed  in  its  pRMOt  form  throughout 
the  sixtj  years  of  her  Majesty's  ben^oent  rule,  to  institatc  a 
brial  oompAriAon  betwaeo  tbe  imilwi^  jouitoliBia  of  1887  uui 
that  «C  1607.  8is^  yean  Ago  it  WH  by  DO  me*iit  OBttem 
tllAt  the  railway  indaRtnr  bad  come  to  stay.  The  stage 
OOAOh  had  not  yet  be«n  driven  off  the  ronds,  and  mnrh  of  our 
apace  in  the  thirtis'H  wa.s  lievnted  week  Itv  wef  k  t"  a  gloomy 
recital  of  coach  Mcideuka,  the  obyioas  isnaendo  being  tba^ 
tho  rtSwajr  wM 

THI  ONLT  PATH  OF  SAFETV. 

In  view  of  the  new  postal  ntgulations  which  are  to  coma  into 
force  on  Tuesday  next,  it  is  iaterosting  to  note  that  in 
jADOAiy,  1838,  th*  Fa«t«IBQa  A«thiwitiea  found  it  naeaaiMy 
to  uooaaoa  that  the  ndnoad  ■nb  of  postage  for  "  books, 
pamphlets,  at:J  other  printed  papers  "  would  only  be  allowed 
under  certain  rigorous  conditions.  "To  prevent  lettem being 
"  sent  clandestinely  in  such  pack(l%  for  wUch  practice 
"  laoilitiM  would  b«  Affordod  bj  th«A  mwicanion,  no  tiali«f 
**  will  be  girm  inlaeB  the  pidcato  are  opened  at  tiie  OeBwal 
"  Post-off-cc  ;  or  if  in  the  country,  iu  the  pruscnci:'  of  the 
"  pohtma»t-ur  or  uiiu  of  liia  clerks."  Clearly  our  ancestors 
were  either  very  fraudulent  or  very  saspicious.  It  is  not  so 
long  since  Jules  Verne  wrote  his  amusing  story.  Round  the 
World  in  Eighty  Day$,  bat  the  speed  of  his  imaginary  joomej 
has  ia  aoiiial  faol  ben  &r  OBtdoBe.  In  the  thixtiaa,  law. 
ever,  we  w«n  ooBteitt  to  neerd  as  aomething  little  duart  of 

a  miracle  the  fact  that  a  commercial  traveller  had  travelled 
from  Dumfries  to  Briatol  between  ten  o'clock  on  Wednesday 
morning  and  ten  o'clock  on  Thursday  night.  This  is  how  U 
w«B  doae.  "He  airiTed  at  Liverpool  bj  a  atcaraar  &om 
"  DmnMsi^  in  tin*  to  get  a  good  niglit'e  rest,  and  staTt  liie 
"  next  morning  by  half-past  six  to  Birmingham  by  the  Grand 
"Junction  Railway,  which  occupied  four  hours  and  a-half , 
**  fmm  thencR  he  wan  in  timo  for  a  coach  to  Bristol;  so 
"  that  be  had  a  night's  rest  and  performed  his  journey, 
"  upward  of  300  milee,  in  thirfy-siz  hoars."  We  hnve 
recent^  heacd  aevecal  arganento  against  the  um  of  aotor. 
oAia,  bat  at  beet  we  haTS  net  had  n  laraneetioa  oC  the 
threatened 

COMPETITION  BETWEBN  AOTO-CARS  ASK  EAILWATS. 

Ih  it  be<yiuse  the  motor-car  was  not  thnn  suiTDumled  with  the 
restriction.ithat  still  obtaindespite  the  abolitionof  the  red  fl.igr 
The  Lawson  of  those  daya,  Mr.  Walter  Uanct>ck,  is  described 
aa  riding  from  Btoatfcrd  and  through  the  principal  streets  of 
the  Citj  in  a  ctoaai  gig,  on  the  back  of  whieh  was  painted  a 
notioe  that  he  had  no  oonaectloa  with  the  Steam  Carriage 
and  Waggon  Company.  "EvL'rv  .ue  wfn  surprisuJ  at  the 
"  ease  with  which  Mr.  Hancock  threaded  his  way  throngh 
"  the  crowd  of  carts,  omnibuses,  cabs,  and  other  Tehioles  in 
"  Ghsapaide,  Iieadenhall-streef,  and  other jofowdad  thoioBgh> 
'  bias.  Tlie  gig  stopped  opposito  the  Bank  fer  s  fsw 
"  minutes,"  and  "  much  ftminomont  was  caused  hy  oue  of 
"  the  Bank  porters  pompously  ordering  the  gentleman  left 
"iatlwgigto'aaTneB,'  the  latter  daelaringtlM  he  «wld 
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'*  aot."  Mr.  Hancock,  we  At*  told,  soon  rctaraed,  and 
**  'iioTad  on  '  in  flu  vlsgh^'  back  to  Stratford,  mm  sach 
floraiwIitioB  M  Aim  wu  m  imI  dangn;  m  an  bdA  nicpeiMd 
to  find  that  the  om  wmIcIj  traffic  TBtnin  pablialisd  givw  a 

tot&l  (if  ri."!P,'.  2s.  7i! ,  of  wl;icli  Zl  7».  111.  was  for  use  of 
"footpath."  Thi.i  wa.'*  the  ti-affii:  retarb  of  the  Greenwifh 
Railwaj,  a  litth'  litir  le^.spd  sabseqaentl}'  to  tbe  S<juth 
SMteni,  whose  monthly  tra£Elc  gtatements  have  until  quite 
noebtly  mainUined  the  timditioDS  of  thoee  etrly  dajs. 
A»  onr  good  friend  ibe  "  Constant  Bender  "  Imowa,  it  is  oot 
a  fiar  erf  from  traffic  return  to  sbai«  list.  In  tbe  lUt  of 
railway  companies,  which  oTupu-it  less  tliixn  :\  column  i>f  our 
shorter  pagea,  we  Und  that  the  highest  priced  stuck  was 

flTOCKTOJI  km  MtUHOTOlt,  WRICB  tlOOD  At  240^ 

•nd  wan  doady  fbUowid  bj  Chnnd  Jmetion  nt  £39»  with  only 

9'il.  pai(!  up.  But  there  were  "  downs  "  as  well  ns  "  nps,"  iinil 
we  fiiiii  the  embryo  South  Western,  thcu  kjiowa  tlie  Lomloa 
and  So'.ithiir.ipton.  witli  its  Mi.  i-harus  ai  irV  We  haveoft*n 
been  shown— upon  paper — how  railway  accidents  n>ay  be 
•Iwdate^  Ifoarded  against.  Mr.  P.  Lecooot  ia  onr  columns 
tiafy  Jttta  igo  thought  that  an  inteml  betmeB  mgiae  and 
oarnagea  wonld  do  tbis.  a  obun  affording  tbe  neoeasary 
means  of  Iii>.al(ige.  The  conicieotions  sharehalder  who 
objects  to  >iu)day  travelliiig,  Rud  says  bo,  bad  his  prototype 
in  those  early  days,  but  his  forerunner  waa  more  of  a 
•talwart,  for  be  seems  to  have  refused  hie  portion  of. 
tbe  additioQat  ttaffi/O — giving  the  mie  earned  dividend,  so 
far  aa  he  coald  estimate  it,  to  charity — whereas  nnwR^iays 
yonr  protestant  is  content  to  satisfy  his  conscience  with  a 
grumble.  The  evi?eiic:es  of  space  forbid  ii.^t  to  iwel  furtlier 
in  tbe  pant,  bat  it  may  not  be  oat  of  place  to  note  that 
while  tbe   Laui-eate  of  to-day  finds   his  iM|piiatilMl  IB 

JaiBMou's  Ride,"  tbe  Lanieate  of  aixtf  jean  ago  aang, 
Isarlaaa  of  a  RasVin  ytt  to  arise,  the  trinmpba  of  tbe  Ixm 

Horse.  The  follow  ing  aru  tlio  clo.«itig  lines  of  a  sonnet  on 
"  Baiiways,"  wliich  appeared  ia  oar  volume  tor  1837,  over 
Uia  boaomred  name  of  Wordsworth  : — 

"  In  spite  of  all  that  beauty  may  diMwn 
In  yijur  harsh  features.  Nature  doth  embrace 
Her  lawful  nff^prinp  i»3  Man's  art;  and  Time, 
Pleaded  with  your  truiniph.s  o'er  his  brother  Space, 

Accepts  from  jour  bold  hands  the  proffer'd  crown 
Qt  mapt,  and  aaulsa  en  yea  with  easar  subliaML* 


TWO  SATISFACTORY  AOREEMENTS. 

The  int«Ili(>eiice  pnblished  elsewhere  to  the  effect  that 
the  ajrroemi'nt  botwecn  the  Gfand  Truiik  Railway  ('  ir;. [1=1117 
and  the  Caitadiau  UoTomtueut  lias  passed  theOttawu  iiouka 
of  Commons  by  91  votes  to  47  will  be  reoatvtA  with  satis- 
iac^on  bj  the  ahareholdaca.  Tbere  can  be  no  qaeetioa  that 
tba  Graad  Tknnk  baa  made  aa  extremely  good  bargain.  Tbe 
Companv  is  to  receive  an  annuity  of  5 14^.1,0' HJ  for  ninety-nine 
years  fm-  running  p*jwers  over  l?5  ruiles  of  its  railway  into 
Moutroal,  indudiug  the  use  of  the  Victoria-bridKe  and 
terminal  facilities,  and  the  Drummond  County  Railway 
Company  ia  to  ba  leased  for  the  same  period  at  a  rental  of 
$70,000  par  auraou  In  this  way  the  iBtnoohmial  Bailwaj, 
wbiob  beloBgn  to  tba  Dominion  Ooverament,  wilt  ob(^ 
access  t<i  Jfontreal.  The  new  route  between  Halifax  and 
that  city  wiU  be  76  miles  lonccer  than  tiie  Canadian  Facitic'a 
existing  route,  and  it  is  doubtful,  perhaps,  whether  it  will 
•ver  ba  a  aerioos  oompetitor  foe  (raiBc  batwaen  tbsae  two 
pomta.  HowwTor  the  Doatimott  OovanuMBt  imaiwably 
knows  its  own  business  best,  and  considering  the  euormons 
political  influence  wielded  by  the  Grand  Trunk  Railway 
Company,  it  may  find  it.t  account  in  ooDciliating  that  great 
corporation,  which  has  done  more  for  Canada  than  any  other 
nittoad,  aad  wbieb  baa  bitbarto  laoeifad  »  good  naoj 


HORK  KICES  TVky  II.Vl.Fi'KN  K. 

Sir  Charles  Tupper  seems  to  have  made  a  vigorous  fit. task 
npon  the  proposed  agreement,  and  t<>  have  decbired  tl  ni  the 
advantages  for  wfaiob  Parliament  was  asked  to  pay  1140,000 
a  jaar  wan  {Minly  fiolitiotta.  Mr.  Blair,  the  Minister  of 
Railways,  retorted  that  if  Sir  Charles  would  oooaoU  tha 
bnsineas  men  of  Iffrmtreal  be  wonid  find  tbat  an  ahanattte 
mute  to  Halifax  was  regarded  as  etniuently  desirable.  Ho 
Oiitimated  tbat  the  Intercolonial  Hallway's  net  revenne 
would  benaflt  to  the  extent  of  $500,000  per  annum  by  the 
runninf;  p^wwd  to  b«  obtained.  Ia  onr  jadgmant  tba 
legislative  eadonamant  of  tbe  scben*  hf  ao  buga  • 
majority  is  an  eloquent  tribute  to  the  '*  lobbying "  abilitiM 
of  Mr.  Hays,  the  now  general  nmnagvr.  But  whila 
;i,ima'  ;'r,  !»'  the  Hill  seems  more  to  the  advantage  of 
the  Grand  Trank  Railway  Company  than  to  tbat  of  the 
State  it  is  quite  poasibtethat  the  agreement  will,  likeaan^, 
bless  the  GovanaMit  wUcb  givaa  aa  wall  aa  tba  lailwaj 
company  that  taksa.  The  ndlroadB  hava  dona  to  nmeb  m 

Canada  that  a  frank  recognition  of  the  raltie  of  thoir 
.■service*  is  ca.kulated  to  tinkance  the  credit  of  any  Govern- 
ment strong  enough  to  ignore  the  imputation  of  lielfish 
motives.  Tba  Conaervative  party  in  the  Dominion  always 
laviabed  its  fbTows  npon  tbe  Canadian  Paetflo,  bnt  hitherto 
the  Grand  Trunk,  has  been  left  veiy  much  ont  in  the  cold. 
Much  of  the  vehemence  of  Sir  Charles  Tnpper's  attack  npon 
tbe  Grand  Trunk  agreement  i.s  due  to  the  fact  that  the  new 
Liberal  Ministry  has  in  railway  matters  no  leu  than  in 
tariff  relom  adopted 

a  '*i>ianw"  mmlwt. 

The  famili.ir  expedient  of  stealing  your  poKtiexi!  opponent's 
clothes  while  he  is  bathing  "  never  apjioai  s  so  amusing  to  the 
victim  as  to  the  cantial  spectator,  and  it  is  scarcely  to  be 
wondered  at  that  Sir  Cluurles  Tupper,  realising  tbat  in  the 
matter  of  pMCanalial  tnd*  with  Great  Britain  Mr.  Lanriar 
bai~in  the  aipmilTa  aagot  of  the  Anarioan  cardplajrer^ 
"gone  one  better"  than  bfmself,  ibonid  be  nettled  at  finding 
that  the  old  Conservative  p^dicy  nf  subsiJi-siug  the  Canadian 
Pacioc  should  tiave  be«ii  extended  by  the  Libetal.s  to  the 
case  of  the  Grand  Trunk.  It  is  rumoured,  indeed.  iIm  Sir 
Charlea  ia  ao  di^gnated  with  Dominion  politics  tbat  be  baa 
nsolvad  to  rasida  in  future  in  tbit  eoanti^.  mSathaaaw 
MtiiiHlry  ha^  given  the  claims  of  the  Grand  Trunk  Bailw^j 
Company  a  coosideintion  which  they  have  not  pravionalj 
enjoved.  it  has  been  by nainaaaauagaaatoua  to  tba Canadiam 
Pacific.    Details  of 

TBI  caow*s  mnr  milwat  acBiin 

have  now  reached  this  coantiT,  and  a  perusal  of  them 
aoggeata,  tbat  in  thia  oaaa  also  a  Moaarkably  good  baigain 

has  been  made  with  tbe  Govemmant.  Tba  company  obtauia 

from  the  Legislature  of  Rritish  Columbia  a  land  grant  of 
2\  million  aLTCB,  and  from  the  Dominion  Government  a  cash 
bonuH  of  $11,')00  per  mile,  or  $3,630,000  for  the  entire 
length  of  330  milsa.  The  prioa  of  tba  ooaoeaaian  ia  that 
running  powsn  over  tba  now  line  "  aballbaoanasdad  to  otbar 
rn  l!w;i;s  at  n  rental  to  be  fixed  by  the  GovemnMOt."  A 
Liiija.dian  cunteniponiry  dryly  remarks  that  "  the  pnblie 
■'  advantage  derivable  fpTm  thi ,  i/  iii.se  will  be  fully  under- 
"  stood  when  it  is  said  that  there  ats  no  other  railways 
rfiqniring  nuuiiitg  powoMt  and  tbava  ara  tliOi  likalj  to  bo 
any> 


THE   HITBAtB  KhILWAYB  X9QUXET. 

A  corre.sponJont.  who  should  be  in  a  position  to  know, 
assures  ns  that  there  is  no  fonadatioa  for  the  rumour, 
lohmdto  ia  ow  Citr  axtiolalMttnak^flwttba  dalay 
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THE    RAILWAY  TIMES. 


[Jpwi  19,  1897. 


tlMiaraeof  tho  Nitrate  Railway  Committee's  report  ii;  dne 
to  t  omfliot  b«tw«eB  tiw  comauttee  and  tbe  board  as  to  the 
OOMiikMlm  of  the  hMcr  body.  This  qseitioD,  he  amsM  nn, 
has  not  so  far  even  been  dineussed  hj  the  committee  und 
tW  board,  tboag'k  it  is  inevitable  that  U  will  arise 
wxmer  or  later.  Onr  oorreapoodent  adds  that  tbe 
iufairy  baa  bam  ot  •  thomgh^  Mftwliuv  cbamcter.  and 
haa  exteadad  baokto  tlie  Twy  inoeplioB  of  Iha  emnpany  in 

1988.  It  IB  owinj^  to  the  huftvy  imturt<  uf  th(>  commlttee'd 
laAienrB — now  concluded  sij  fur  as  tho  a<'(ual  inquiry  ir't'*  ~ 
tliat  the  preparation  of  the  report  has  taken  so  loni?.  The 
doomnent  i«  now,  howerer,  weit  under  weigh,  and  (tbe 
vaitar  eonclndes)  may  be  expected  early  in  Jnlj.  All  ibis 
N'WyMtistKtoiy  ttitaivii,y,lmftitiBto  b«  x^ivMad  that 
ti»  4mnButtee*>  actifln  haa  bean  allowad  to  delay  tba  unie 
of  thci  Jirectoi's  aunuiil  report,  which  we  iiiidcrafand  lia.s 
been  ivudv  for  some  weeks  past.  If  both  docaiuetits  are 
b>OD^ht  up  at  the  same  meeting  we  may  expect  a  repetition 
of  tbe  diruotors'  old  tactiea->a  tedkma  apeeeh  by  -tha  chair. 
nHAaath«4J(Mldli^npoFt1iiidftoon«8poiidjB|p  diaiwsina. 
tilB  OB  ttio  pairt  otUw  DMeting  to  devote  mncb  time  to  the 
diMMBiioii  ci  ihe  oommKtbe'a  report.  Unlesa  the  coramittto 
wishee  *o  pky  further  iMto  the  hands  of  thi^  iiofird  it  will 
iaaiat  upon  the  spocial  general  meeCing  beiasr  held  befoi-e  the 
HMti-g-. 


PASSING  NOTES. 
The  traffic  receipU  for  the  wade  ending  Jam  13(b.  on 
tklrty-three  of  Iba  prinoipal  linaa  ol  tha  Uidlad  EiacdaB. 
■mmitadtol^7,77K,iriilditmBamedanl8»1ieHnilia.  Ftor 
IhaaornBpoBdiag  week  in  ItM,  tha^vMipla  «f  tbe  aane  lines 
at6dtol,57ei2««l^withl8,Wllnileaop«L  TImm  was  thus 
latSSS.SOei.  in  tbareeaipts,  and  an  increase  of  88(  in 
Tbb  aggregate  receipts  for  tnrent^r-fonr  weeks  to 
drta  amotiiitsd  on  the  same  ttiirtv-thrvf!  linr-K  to  ^ii  .1  1'1,im;1 \n 
eonpanson  with  35,735,943^  for  the  corrojimiding  period  laat 
year;  incrcmw  l,  t.Vi,118/.  An  ••xaminalioti  of  thu  fignri-n  for  the 
past  fortnight  »how9  ;hat  the  companie*  have  not  dono  very  well 
out  of  the  Whitsuntide  pa-'-.^eiiKt:'"  trsflit-.  the  receipts  heing  only 
iniafew  esses  becler  than  those  for  tlio  tioliday  period  \mi  year. 

The  Jubilee  fever  has  l.irokun  out  in  a  fresli  plitre.  We  were 
already  familiar  with  the  Hp^-einelc  of  lAUidon  truod^^-reeeivitip: 
and  pasBenger-bookinp  ortice»  appropriated  for  the  erection  of 
"  seats  for  tha  JnhiU-e  '  to  accommodate,  not  th-j  friend*  of  the 
railway  compautei.  hue  the  personal  friends  of  the  directors  and 
officers,  whilst  tbt  radway  companies'  steamboats  which  are  to  be 
put  into  s^rricc  for  Tiewiog  tbe  Naval  Review  next  Saturday  con- 
stitnte  a  t  mall  Hijct.  Now  we  read  that  eighty  of  the  officers  and 
principal  members  of  the  staff  of  one  of  the  companies  dined 

together  the  other  night  to  "  commemorais  tbe  glorioas  " 

Our  readers  can  fiaisb  the  sentence.  We  can  only  hnpe  that  the 
i  dsBoriptioiL  of  janketing  is  not  done  at  tbt  expcnw  of  tbe 
MOHL  For  tlH  UndoB  Bhmr  and  the  Kami  Be*i«w  we 
rOBrrwOl  bnwto  pay  andlMk  ohterfaL" 

At  the  meeting  of  the  Highland  Society  in  Edinburgh  on 
WedncKday  of  last  week  (be  subject  of  railway  ratca  came  under 
diReuR!<iuTi  Some  tina ago  tbe  society  appoiniad  n eommittea  to 
wtit  upon  the  managers  of  the  various  railway  companict  and 
aak  them  to  rednea  tbe  rates  charged  for  small  qaantitiea  of  dead' 
meat  and  live  and  dead  poultey.  Tbe  HigldBBd  JBailwagr  had 
abeady  done  this,  and  th*'  otmr  rmnpniiiaa  wara  mnautlnHj 
Mtadto  till  inta  Una.  Br.  Oilkspie  annonnead  Ikit  ttaeom- 
nittaa  had  bean  aneeaiaM  in  their  applicatioa,  aod  that  radnoad 
ntas  an  aninil  iionntilieB  of  aooh  pcedma  were  to  come  into  force 
en  end  after  the  lat  ot  the  pieaant  month.  This  redaction  in 
rates  oo^  to  be  known  all  over  the  country,  and  both  producern 
nad  eouanoiera  slMrald  take  advantage  of  it.  It  is  by  these  means 
tta*  the  amall  holder  in  tiie  covmaf  and  the  eitv  buyer  eao  br 
diraetly  brought  into  eontan. 

-A* the  board-room  ot  the  ^roat  Kastem  itailway  Compaar, 

■Bart  WM 


made  the  recipient  of  an  illuminated  addwaa  by  the  oabdrirera 
emplc{jad  at  the  company's  tarmuinfl,  aa  n  neognilaon  ot  thn 
•ernoaa randared  by  Sir  WllBundnviqg  the  atrike  di 
with napact  to  tbe  railway prMlageonbqpatan.  Thai 
ties  wae  made  Ut.  9.  Umg  (Qvant  BaaMmBnawafrcaimnvwr. 
and  Sir  mHinaa  Birth  is  nplyi 
loyalcjr  to  the  eonpMiy  dnriiv 
wbat^w  differaoosa  might  exist  hatwaan  "i*"— rr.  tha 
cabdrivere  had  daring  that  trying  period  netad  inni 


The  woik  of  noHinringpropartiy  on  die  aHa  tar  Aa  I 
station  nirettinghaa  of  the  Itonehaatar  ahMMdm 
shire  Railway  Oompoay  baa«ew  been  almost  completely  i 
plished,  but  tba  heavy  task  of  excavation  is  still  being  carried  en 

as  energetically  ajf  ever.  This  is  the  principal  part  of  tha  work 
in  which  the  oontractors  arc  eupuffed.  and  ihouf;h  t!ie  throe 
i^ceani  navvies  have  scooped  up  some  hundreds  nf  thousandii  of 
Ujaa,  th*re  yet  remain  some  tboustuids  of  cubic  yards  of  uiat«ri»i- 
to  be  mnoved  before  tVie  building  of  the  new  istation  can  be 
commenced.  Another  steam  navvy  wiU  be  engaged  withm  a  few 
daya 

We  have  seen  the  last  of  tiie  "  rrj  ::l'.ly  working  stat'  nn  n'.q  " 
of  tiic  Euglish  railway  cjuipajiitj!.  Xu.a  the  l»*t  tweiity  >ci*rB 
only  the  three  Warkin  companies  and  the  Uriffhtrm  have  resortod 
to  tbe  practice  of  issuing  them,  and  it  waa  dropped  lirst  by  tbo 
.Meiropoliian,  ne\i  by  tbe  Sheffield,  then  by  the  Brigliton,  and 
now.  tiiially,  by  the  Soath  Ea«tem.  The  railway  industry  aod 
tiie  stock  markets  are  likely  to  mirvive  their  discontinuai»ca 
The  next  best  thing  oar  railways  can  do  is  to  abandon  the  i 
leading  practice  of  comparing  "i 
traffios  ia  tbeir  weekly  returns. 


the 


Notiea  ie  given  of  appUaation  Cor  power  to  < 
railway  fron  lietttrkaoaj  to  Bnrtonpor^  in 
DanafdLaiid  to  lake  additkmal  landa  and 
the  AnnjInitB  and  terminal  atattona  of  tha 
Lonj^  Swilly  Bailway.  in  the  city  and  oonntyof  Londonderry. 
Prortsion  is  made  for  guarantee  of  dividend  by  parts  of  tbe 

liaronien  of  Uaphoe  Xorth,  Kilmacrcnun,  and  Boylaf;h,  or  such 
uthcr  area  as  the  grand  jury  may  determine,  aud  the  Trenaury 


Another  gbfistly  docrea.»e  i.>  shown  in  rn  '  r«st  traffir  retrun 
of  the  Nitrate  llailwaya  t'ompany.  the  taKini^s  for  the  first  Imlf 
of  June  bcm^  only  IH.'.K.H.h'  —ii  decrease  of  HfiOOi-  on  tliose  for 
the  corre.Nniinding  period  la-st  year.  It  mimt  he  confessnd  that 
so  far  this  year  the  returns  have  be<?n  bad  beyond  iill  expecta- 
tion, but  there  is  every  reaKin  •.o  believe  that  the  second  half  of 
the  yaar  will  give  nther  better  ref  aha. 


The  poll  demanded  by  the  chairman  at  the  special  general 
meeting  of  tbe  Mersey  Railway  Company  on  the  3rd  inst.  i 
daelMad  iMi  the  adjonmed  meeting  on  Thursday,  It  has  i 
in  the  viotary  of  the  WaddeU  party  and  tbe  alaetion  of  •  new 
board  oonaitthig  of  Keaava.  Waddaii,  Sbeppard,  Jton,  nad 
Falconer. 


We  have  received  an  inMnatinglattK  from  llr.  P.  Caaaphelt 
Ross,  of  Ullapool,  Boss4bbia»itt>eett«naetnthaiaflway  i  " 
in  the  HigUnnda.  Fraaanre  npon  our  apaonlbihidaiaB 
bat  we  hope  to  find  monirfar  ai 

I  npon  ^  I 


The  Sonth  batem  BaShmy  Cempaany  haa  tUa 

bvuiigbt  into  epnnaioa  tte  emngamtiiti  Car 
delivery  of  paaaangars'  Inggaga  in  advaaea.  LaaO 
tbonsanda     paeiragaa  ware  conveyed  front 
the  sea-side,  and  oiweiMl^'and  the 

success. 


According  to  a>;reement,  tbe  Lancashire  and  Yorkshire  Bailway 

Company  will  take  over,  on  the  l^t  of  next  month,  the  Wfwt 
L.iiicnsliire  Ksiliray  and  the  Liverpool  Scothport  and  Preflton 
.T'inetioii  Railway.  They  have  set  aRid«  ten  lo<'omotive-i  for  the 
w(H'king  of  the  tratfio,  and  are  arranging  for  the  relaying  of  tbe 

linaa. 


uiyiii^ed  by  GoOgLe 


June  19,  1897.J 


THE    RAILWAY'  TIMES. 


mo 


Tiif  ( 'iilfiloiiiaii  RailiTfty  rompany  lla,^  cnmplftt  il  the  laying  of 
IH  raili-s  C'f  aiiiini^'  in  cunii(.'ccion  with  tlicir dock  truSlc;  at  Grange- 
month,  (irangi-iiioutti  Ducks  tralKc  has  been  one  of  steady 
daratopoMnt,  and  bjr  the  time  the  bbw  dock  aad  BtUwftjr  worlu 
«•  wapktod  then  win  ba  SO  nilM«l  ■iidiiigi. 

Mr.  Horacfi  '1'  Tahourdin,  wlio  was  for  raanr  year*  secretary 
of  the  Solway  Junction  Railway  Company — recently  taken  over 
hf  the  Caledoaiaa— hfts  been  presented  by  tlio  shnreholderx  with 
Ua«ira poftrait  iwinied  ia  oils  bj  Mr.  H.  G.  Biriere, tosethv 
wtth  •  hiBilinini  dtrtr  bourl  »pii»optiawly  imeribed. 


BoaHU  Bai,  •  woAh- of  Mw  arm  «t  Mmn.  K.  sad  J.  H< 

tM,  London.  Cardiff,  and  SoMhanptoo,  ahipoimers  and  coal 
,  has  been  elected  a  direotor  ot  tiM  Taff  Vale  Railway 
» 9t  tha  lata  Mr.  J.  Pyke  Thompaoa. 


In  the  House  of  Commons  on  Thursday  the  Metropolitan 
Distri  t  P.a  lwaj  Bill  waa  read  a  third  tiiM.  Tha  Whitcchapel 
and  iv  »  DtrietBaflwar  BUI  Via  aonaMtnd  and  ordarad  flora 

third  reading. 

Mr.  Bobert  Barolaf ,  a  direotor  ot  tb»  Glasgow  and  Booth 
I  BaihiV,  diad  OB  Ttaadij,  at  tha  age  of  aavaoilr-tlnw. 


of  aim  Eagle 


^oncfi  ati5  Stock  ^Tarftets. 

Cnv,  Friday  Evimko. 

m  ^nlhlt;  t^-:! !'mfnt  in  OtMtlbta^  '  :  ^i^r  on  ^^^  lit  firoi.,  an<i  the 
i0mi  fortnightly  urttlfttent  in  t>lK«t  8trurtti-'s  rnoim^-ncc*  on  ike'^th  ini(. 


Bnainaaa  in  the  Mosey  Marklt  temains  very  quiet,  with 
■aahand  at  last  week'd  level,  uatnely,  \  per  oOBt.  far 
/i  f  porooat.  for  ahort  fiztexaa,  and  ld>ltf  to  1  parent, 
ftp  ISBm  at  two  and  tliToa  numtlis.  Tho  Bknk  Betnni,  baaed 

yeatordny.  sli  ^w-^  n  further  recovery  in  tho  r«Mfi-\f  of 'SO.Sll/., 
and  tiie  [nopi'itmn  of  reserve  to  liahilll ii-s  is  now  '>\ I  per 
cent.,  h--  :i(^iii;i.-t  per  cent,  a  wet'k  aj^o,     lu  coin  ami 

boUion  thtre  was  uu  incroasu  of  508,691/..  and  as  4-,t-lOUi.  on 
balance  was  received  from  abroad,  5^,691/.  mast  have 
ratonad  from  circolatioa.  Sinca  tha  Batorn  w«a  made  np, 
ttiare  b»T»  baan  no  ftveh  Imllum  opamtmu  at  the  Buk. 

SQrer  bam  are  quoted  at  27id.  per  oa.,  a  riaa  of  H*  <>» 
tha  week.  A  year  ago  the  price  waa  31  7-16d. 

Ka8t*rn  eicfaanftes  are  t<»!pgr»phed  na  follows : — Bombay, 
la.  2  ll-16d. ;  Calcutta.  U.  2  H-lfid. :  Uong  Kong.  Is.  ll;-!.; 
Shanghai. ~!,<!.  ;  >?in);rupore, 'Js.  o  l-hkl. 

The  premium  on  >?old  at  Buenos  Ayre.^  lias  falScn  I  point 
to  1!*.'>  per  cent.,  making  the  paper  dollar  (nominally  worth 
4*.  2d.)  now  artiittlly  worth  Is.  4-l.M.  A  yo^r  aijo  the  premium 
waa  IMS  )i.>r  ci-ni..  ami  the  fiilm-  ni  li.i-  paiuT  doliar  Is.  4'lld. 

The  Vulparano  .^xrhangf  coiiii  «  iivi.t  [o-day  at  ITjd.,  being 
unaltered  on  tin-  wi'.  k.    A  _vt-ur  ;i^'o  ii  wa>  I'id. 

The  Rio  de  Ju:.<  ;ro  rx(  fianire  on  London  i.'s  "  11-Uid.,  a  fall  of 
Jd.  oii  tlic  iTci  k.    .\.  year  ai»c>  it  was  i'ld. 

The  Bai)kt'r>'  (  ii.aniiL'  Kon'i''  rrtiiin  for  the  week  ending 
June  16tlj,  l>ji*7.  shows  a  total  of  iJ-'j,! h "i;.,  m  oompartd  iri£ 
168.874,1  ""-i/.  for  the  corrpfpondiii  j  period  lit«t  year. 

Suliui;m  d  is  a  rompariisnn  of  the  prp.'<ont  pot^ition  of  the  Bank 
of  Knglimd,  the  Money  Market,  the  pricea  of  Connola,  frenob 
Kent>-«.  Jrc,  with  the  poaitloa  at  tha  aowaapendhif  periad  of 
last  year:— 


At  f  rasent 


Bollion   jtSMSOJU 

Total  K..«TTe    jB25>m.O!l 

Pro|K>r;i  n     }:i.».tv«  to  LiablUtiet...!  5U  :i"r  cwnt. 

KoUm  ii;  r<rcul»tioD        .   I  ie8;.tt7,M0 

Bank  Kate  of  Discount    S  per  MOt. 

Open  Market  ditto   ft  per  cent. 

How  Contois  (aw-»>unt)     .    I12J 

French  K.tal.-.  latv.junt)     '     l<)Ctf.  ilc. 

Paris  Ctavuue  Ezohange  '     Uf.  11c 

Maw  York  ae  daara  ditiii —  


Sana^  

laatTaar. 


ijii  per  cent. 

2  per  cant. 

ji  peroent. 

inif.  iic. 
U(.  l«c 
•ttfWi 


Partii-ipaf ion  in  Ascot  Jlact'S  and  contemplation  of  the 
Jubilee  Luve  li«en  too  much  for  the  Stock  EiLcbattgo  during 
the  past  weak,  and  the  praoincta  of  that  eatabluhmont  hate 
worn  qaita  a  f  nnaNal  aapaot.  For  tha  time  bai^g  buaiaaaa 
ia  as  dead  aa  the  prarerbia!  doonunl,  and  for  want  of  support 
pt  ict  -^.  uliiuli  )iK(]  rencLetl  a  daiitri'i-ounly  high  level  in  moot 
dupartmunts,  have  been  dropping  away  id  moat  direotionti. 
.If'^rteaa  emd  Cauadiau  Ends  are  about  tha  only  things 
diaplajiag  aaj  iafaarent  atrapgth.  There  ww  a  slight 
reactionary  tendaaey  jaatordaj,  bat  thia  paaaed  away  to-day, 
and  on  the  week  most  of  these  Recurities  show  a  material 
rise.  .Atchison.  Erie,  and  Keadini^  preferences,  Ontario 
common,  and  WaUa.sh  dclM-nlnrcH  Iwk  to  bi'  about  tho  beat 
ruhhi.sh  to  lock  up,  and  in  all  of  these  a  material  riaa  may 
be  expected  daring  the  next  few  montha.  Traak  gvanwiaed 
ahoald  alao  be  a  aafe  lock  up  lor  aaj  one  who  will  t/A 
be  nnaerred  by  a  few  flaetnatiooa.  In  Foreign  BaS* 
Mczicanii  Imvc  Urcn  conspicuous  for  their  tirmness,  and 
look  like  leroinfr  tuat<.-naliy  higher.  The  onlinary,  at  their 
'  present  price,  give  posisibilitiea  of  n  haiulsomo  pmtit  at  the 
riak  of  a  raij  modaiate  loaa,  aa  aaywhave  abont  20  tbey  may 
bartgendedaB  pwttj  aaar  bedrock.  BwIUmm  ate  heavy, 
oonaij^eBoaa  amoi^t  the  mofounto  e£  tlM  waek  being  a  f^l 
of  7\  in  Alagoas  debentures,  7  in  Great  Wcatem  extanaion 
debentare  stock,  and  in  Central  Babia  '!  per  cent, 
debenture  atook.  Manila  debentures,  which  we  rucummended 
a  little  while  back  at  19,  /tre  now  'ZZ,  and  are  quite  aafe  to 
lajbjatthiaprioe.  United  of  .Bavaaa  boada  hare  hiat  a|. 
Santa  K  and  Cordora  iaaaee  are  nnaltered  on  tha  wad^  tha 
liffiiilt  on  thr  siH'ond  dcbentott's  liavtiic^  been  disconnted  in 
the  ptvviou.H  lieuvy  fall,  due  to  iv«li.satioiis  by  iiihiders.  The 
feature  in  the  Miscellaneous  market  has  Ijceii  th<>  further 
rise  in  dock  securitiea.  Stock  Conversion  and  InTeatment 
issues  ore  weak  at  lower  prioee.  Caiihagena  end  Hecseriea 
debeatoxea,  which  we  noomaeDdad  at  50,  are  a»w  89^^ 
ruM  of  5  on  the  weeV. 

The  principal  iiiovLiiit;  i s    li  so  far  as  they  relate  to 

securities  in  which  ibe  readers  of  this  journal  ace  likely  to  be 
moat  iatanitad.  are  set  forth  fa  tha  iaUawlag  taUas— 


Name  of  Stook.  Riae. 
JBnIuh  >'Niid>,  Jft:. 

Caaaola,a|per  aent..„  

Da.  Slyoroaat. .......  — 

fadU"   


Fall. 


-  ...  i 


Hritith  Kaiiway  OrMaaTy  ttscfa. 

Caledonian  ..................  —  ...  — 

Da  Fva(.OaB.unL  „.  —  ...  — 
Do.  Der.CMuOrd.  —  ..  i 

(3 reat  Eastern    —  ...  » 

lit  .Nlhrn.  Hri-! . I  on. Ord.  —  ...  — 

Do.   Iief.  Con.  Urd.  .  ...  —  ...  i 

Do.    A    —  ...  — 

lireat  \Ve«tem   —  ...  U 

Hull  and  Bamsley   —  ...  I 

l.Ancaihir«i and  Yorkshire  —  ...  ik 
London.  Br.  and  S.  Coast  1    ...  — 

Do.   Deferred  —  ..  } 

^/odou,  Chat,  and  Dover  —  ..  i 
London  &  Nrvrlh  Wmtem  —  ,„  \i 
UaaAaa  &  South  Weatwa  —  ...  — 

Do.  Def.  Con.  Ord.       —  ...  — 

ManchAn  l.'^l- 'f  I)«'f-  rr«d  —  ..  — 
Metroiwili'ii.  —  ...  — 

MetiupoUtiui  District        —  ,.,  — 

Midland     —  .„  1 

North  Bntiaii  Ocd.  PraC  —  ...  i 

Do.  Ordinary    1  ...  — 

North  Kastem    —  ...  i 

South  Eastern    —  ...  — 

Dow  Deferred    —  „.  i 

' '.vD^iii    ti  pjunfif  —  .,,  — 

linuji  i  runk  of  Canada  —   .  — 
Do.  4  p.c.  QiMrsBtfii  —  ...  1 

Do.  1st  l>ra(ai«noa  —  ...  1 

Do.  tad  PratoaaoB  .„  —  ...  — 
Do.  trdPiafaraaaa  ...  —  ...  ( 
Amtrit»n  Bnlway  Shmm. 
Afi^hiani^  Common  —  ' 

Crfutf'd  I'acilic  i  — 

Cbi<!.JIil,t8t.FaulConi.  1   ...  — 
Do.  PtrtHiadi.  i.  *~  ...  ~ 


Fall- 


—  ... 

\'":- 
- ...  _* 


Name  of  Stock.  Rise 
DuDTer&BioGraiideCom.  i 

Do.  Prefwrrod  Stock...  i  . 
IriaCommon  

DOb  latPrafereaee...... 

Da  and  Prefrranee  ... 
Illinois  Central  ComaHa 
Lakatihoro  Jc  Micb.  South 
Looisrille  and  Nashville 
Mexican  Central  Cooimon 

New  York  C<'ntr)U   

N.V  .Ont  .A  Weotni-Com. 
Norfolk  k  Western  Com. 

Do.  Praferrwl  

Northern  Pacific  Conuaon 

Da  PMCstted  Stock... 
Ps— ■rliaaiaBaU.gharai 
PhiL*  Baud.  Common ... 

Union  Pacific  

Wabash  Cora.  Cup.  Stock 

Do.  Prriened  Stoik... 

De>'IMba.  

AmtrittH  Batlway  Oolil  BomJ*. 

AteUaen  l>«n.  Murt  —  ...  — 

DaBvarAl{.Urandelstmt.  4  ...  — 
Erie  Oen.  Lien  3 px. 
)fesicsuiC«nt.C<>ns.Mort.  I  ,„ — 

Do.  1st  Conf  ine  O  Bs. —  — 
Uoxiean  Nat.  Itl  Murt     .  — 
Phil.  A  Ktaid.  1st  inc.  Bda.  — 

f\ir/i<fn  Uailteay  Stat  

8ui«ni«  Ayrc«  (Jt.  Sthta.  —  , 
Buonus  .\j-rfeand  Koaario  —  , 
Csntral  .infantine  , 
C^nt.  I  rmniBj  of  Mont... 
Mi-xii-an  Ordinarr    —  ...  — 

IhK  i»i  Priifurenoa3p.o.  i  ...  — 

Do.  2naPrB(.,a|MS.  ...  t  ... — 

Hitmte  Bailwaya  „  —  ...  — 

Sooth  Austrian   —  ... 

SastandWeatlndiaOock  U  ...  — 
BdatK.Oeak  {  — 


-  ...  1 


Digitized  by  Google 


800 


TBB  EAIIiWAT  TIMES. 


[JmiB  19,  1887. 


ThackerkT  and  Co.,  of  Cardiff,  under  date  June  I7tfa, 
report  aafollowt : — Bwrj  andivided,  2614  (anchanged) ;  ditto  pre- 
ferred, 129  (uDcbanged);  ditto  deferred,  1(0  (asohanged);  Port 
Talbot,  9i  (unchanged) ;  Rbondda  aiid  Swansea  Bay.  It}  (a  rise 

of  }) :  Rhymney  uinlividod.  IS'O',  (unLliaugt'd) ;  ditto  preferred, 
127  (unchaunfd) ;  diltu  dt^fprrcd,  Hi.j  iuuiAiun^L-d) ;  Toff  V»le, 
84J  (unrhmnged;) ;  Vale  nt  Glamnrgan,  IMj  (a  ris-r  of  }:).  Tbo 
market  for  local  rails  has  Ik  en  of  a  lUdrf  artivf  chftractpr  during 
tlif  pa«H  wt-i;k.  Khotidri;i  ordiuttry  nrti  j  better  and  Vale,  of 
Glutti(:>r:;nii>  huvc  beet)  done  ul  pnccs  ranging  from  lil  tO  Ut|  on 
the  aetu  appruaiL:h  ul  tbo  u}»caiiig  u(  the  line. 

U  ia  officially  announced  that  Mr.  Thomas  8bor«  bu  Wn 
declared  a  defaolter  udod  the  Stock  Eicbange. 

ApplioatKHis  ham  bean  naada  to  thm  Stock  Exchange  Com* 
mittM  to  allow  the  fAllowinff  MoaritiM  to  be  (quoted  in  the 
Official  Lift : — ChesapeaVeandOhio Railivay Conip»nj— 8101,0(iO 
additiunnl  first  consolidated  niortgBgc<  per  cent,  guld  c'uipoii 
bond*,  Noe.  ••i.'?,*T;l  to  lading  ('omp.iny  ai  d  Thila- 

delpliiAMd  Keading  Coal  and  Iron  ComiMtny— CO  addi- 
tioml  general  tnortgage  4  per  e«nt.  cold  boiad»  of  ltfi*7,  Vos. 


cinnicrui  ^cu) 


5. 


Bkkcoh  and  Mehtbim  BAttWAT. 

C»pital-K<!Dl-<.b)»JTf':  ;»pi;»di»e4  *■!■•)  -.— — —  X14,(I71 

Komne;  i  per  cent,  pieferene*   

I>«bootara  ttoek.  Clan  A  ^   8M,67S 

»       .       CUssB     SO(W« 

I>MAMm«(odi.diffMMit  iMMa.   80un 

(Miaaif  etodt  ■  a»Ma» 

T.,tiJ   il.STS.lKl 

This  rotr.puiiy.  iix  orporiiKsl  in  )«  one  of  tbo  aafortunat* 

railway  |iin(.crtirp  of  Sontli  \Vb»'.r9.  i;  hiiving  failed  to  gain  ft 
i)Utl)Clctu  >'  uf  Iruiiic  tcj  enable  ii  to  take  rhnk  with  other  local  linen 


BOUXH  WAUB  BAILWAT  Unri8TJaHX& 
iPrtm  TigaAm't  "SimOk  Wtiia  Imulmtnt  Ciretaar.") 

RiicNTiriA  AMI  SwA\sr\  TUv  Raii.-.v\'. 
The  Rbondda  and  tiwaiiiiea  Hay  iiaiUii>  vt,a.>i  iitcorpi  ra  od  in 
1682  for  the  purpose  of  c«rryinf(  coal  from  the  Rbondda  Valley 
to  Swansea,  <-oiinectiun  irith  the  TaS  Vale  beiuK  made  at 
l^hnbert.  By  an  agreement,  fine*  idMndocad,  (ho  Great 
VTestann  Bailway  Company  had  to  ronTeytbe  tTaAe  over  their 
own  lines  at  •SmiD»cu,  but  powers  were  afterwards  ubtained  to 
cxu-'iid  the  railway  to  briton  Ferry,  and  ii^'  meaiisi  of  a  swing 
bridge  over  the  river  Neath  to  bu^e  an  indepondettt  line  to 
Swansea.  The  .lection  between  Briton  FWry  and  SwhUkCu  was 
opened  for  mineral  traffic  in  lt<94.  and  for  pa«"i't>gtra  in  IK!'.",. 
The  company  being  in  opposition  to  the  Great  Western  ba?  incl 
with  coDKtuul  diOii  iiififv,  '11  cettiiiR  direct  acce*i«  to  .Swan-ca.and 
the  volume  of  tr.itlii-  -ti  lie  Khnridda  Valley  huR  not  ec|iiBlled 
ezpectation&,  nor  limt  ihii  loatheid  through  which  the  \;nv  pft>Hes 
beien  develojtt.'^d  to  any  g'-oat  extent ;  rontri.nf  :.lly,  t:ur': 
■how  a  inodoratc  jgrowih,  the  result  to  llie  ordinary  .sburehuldcrs 
Imw  twan  dliaiipouiting.  The  capital  bow  conaiita  of 

Apar  eewb  detaatnne  JSMfMt 

(pareaBtyntamea   •'7>i.--i>i 

Ordinaiy    

Total  .^1,041."" 

Tbe  dcbentare  Ktoclc,  which  each  year  holds  a  i-irong«T  and 
safer  position,  is  a  fairly  marketable  Fccurity.  but  the  present 

2uotation,  whkb  is  Vi  points  below  that  of  Tafi  Vale  or  Kb^  muey 
per  cent,  prefeienoe  atooks,  ibowa  ttio  lack  of  •ppreciatunt  on 
tbe  pan  of  inVMtora.  The  6  per  cent.  predgranoB  101,  shares, 
whooe  tnteraal  idiamo  ««ra  hnt  just  covered  out  of  rerenue  la»t 
year,  Imvo  of  late  ven  raUier  presned  for  sale,  while  boUlers  of 
ordinary  vhares  have,  not  unnatarally,  xhown  oignii  of  losing  all 
hope  in  the  f  ntarc  of  the  uudcrtakiog.  From  188^  to  18^*0  the 
dividend  on  the  ordinary  capital  fluctuated  fram  ^  to  1  per  cent, 
per  annum,  while  since  1891  it  haa  varied  from  per  cent,  to 
nil.  The  constant  increaiM?  of  rapital  withoat  b  mrrespotsdstig 
growth  in  revenue  has,  tor  iv  ttim-  U-n-Jt.  killed  iili  F;i.rulii'.iv(? 
interest  in  the  company,  but  there  is  a  wide  field  open  for  develop- 
ment, and  with  a  little  more  entorpriae  and  OBorgy  this  conpany 
night  yet  be  made  a  Ruccexs. 

Yale  or  GLAMomaii  Baiiwat. 

Caiiital- Debenture  stocJt  Amm 

OtdtaMiy  


Total  

OwiBg  to  a  varioty  of  anantieipated  diAenltiea  thte  Itno,  which 

HM  to  ham  boon  opaocd  twelve  months  ago  in,  Rtill  under  eun- 
alraetkm.  It  ia  tlUHIght  it  wiil  be  opened  during  the  ensuing 
Bummer.  This  company  w««  formed  for  the  p»rpo!<e  of  bringing 
the  colliery  districts  of  the  I.lynvi,  Garw,  and  Ogmore  Valley.*i 
into  dirt-ct  commHnjriit'on  with  the  Barry  Dotk,  and  is  likely  to 
Li-  !i  vi  ry  I  itri^idf  Tiil  lr  feeder  to  the  Barry  Company,  nbich  ho» 
agreed  to  work  the  line  on  ii'rm'^  which  practically  iiiisure  to  the 
snaroholders  a  minimum  4-  |i<  r  r'  tit.  h^r;.  ,ji<i  the  net  earnings  be 
over  4  per  cent,  any  Bu^pl^^  mil  al-o  l"  tu  the  ortlinary  pro- 
prii'toi.i.  Power  was  obt:iiii>:Ml  to  pay  I'.ttn  ht  on  >  npilal  ut  llie 
rutv  ol  o  per  cent,  during  conattuctitjti.  biid  u»  utUT  the  opening 
of  the  line  a  largo  tratfic  \»  assured  and  at  Uast  4  per  cent,  can 
hafeckuufd  on,  the  IW.  shares,  uow  at  l^l^.,  would  appear  to  be  a 
deiiraUo  invettment  with  Mill  roam  for  appreciation  in  raloe. 


in  tbe  dividend-paying  list.  Not  onlv  have  tbe  ordinarj  t 
holders  bad  absolutely  no  return  on  tneir  money,  but  budon  of 
owat  of  tha  praferaBca  Hocki  bavo  bad  the  same  experience. 
Intercat  at  the  tata  ol  8_p«r  cent,  was  paid  on  the  62,6^.  firat 
preference  stock  in  ISfe"  and  the  full  rate  of  h  per  cent,  for  thw 
lollowing  three  years,  but  trom  18Sm>  no  distribution  has  beaa 
made.  The  l^OU  preference  received  4  tier  cent,  in  1888,  2i  per 
cent,  for  lt*S»,  and  nothing »inco.  The  A  debenture  stock  rcteivee 
its  4  per  cent,  per  annum  resulurly.  but  the  earnings  of  late  have 
not  quite  covered  the  whole  ot  the  4  per  cent,  due  on  Class  B  debcn* 
tore.  The  directots  paid  t!.e  nrrtars  (cnly  1  per  cent.)  up  t« 
December  lilsst  last.  A  fair  market  exists  lor  the  debenture 
»tocks.  but  the  prefi-rciic<-i',  even  the  (arly  iuBuee.  aro  alrooel 
unsaleable.  The  ordinary  ii>  tiupposed  to  be  worth  4  to  <i  per 
cent.  The  line  ha?,  suffeitd  uwing  to  the  abfetrai  tion  of  traffic  tO 
Cardiff,  and  there  is  iioihnig  very  cheering  )n  the  preMBt  ontlook* 
but  there  )s  tbe  possibility  that  some  day  it  might  ba  abiochcdby 
one  of  ita  man  powarfal  aeightM>ur«i  it  being  in  tooeh  with  the 
London  and  Xorth  Wattam,  tbo  Great  Wcatem,  Tkft  Yale,  and 
Khyranej  systems,  and  thie  givaa  a  ilight  apeonlatire  valna  to 
those  of  its  securitin  now  t«r  rnnoved  from  the  Might  ol  b 
dividend. 

Tort  Tamk  t  llA'Uw.n  asb  Docks  Comi-asy. 
The  I'orl  Talbot  Railway  and  Dncks  Company  was  formed  tD 
18!i4  to  aci|uirc  the  then  existing  harbotir  and  dorki  at  Port 
Talbot,  to  coor^'.rufi  a  niw  dix-k,  and  to  build  railwaja abont  15 
miles  in  length  connecting  tbo  coalBeldg  in  the  Llynri  and  Garw 
Valleys  Willi  Part  ToUnK  and  oponing  np  coalfieldE  ut  pn-sent 
undeveloped.  Tho  works  now  under  constrnoAon  are  expected 
to  lie  finished  MNDe  time  in  IKfifi.  Tliin  line  will  confiderubly 
reduce  the  dietaneefrom  the  coUierie;'.  in  the  distrirt*  named«  to 
a  port  of  Hhipment.  and  it  is  understood  a  considerable  traffic  has 
been  already  guaranteed  iiy  varioua  collicry-owncrs.  .iVsnuming 
the  dock  to  bt-  a  >afe  and  couvcnittit  one,  and  that  the  coal  will 
rt-alise  as  guod  prices  as  at  Barry  or  Cardiff,  the  present  ports  of 
i-hipmfrit.  thw  ccnnp.inv  nhotsld  be  a  Kncrcas.  The  10/.  fully  paid 
i.rdMiai  v  •.liriD  s  .ire  i.._-i.-"li-il.l<_-  .li  \:>  '.'l,  and  the  i  ficr  cent, 
pn  ft  r.  iite  iOi.  itbares  now  having  il.  paid  are  quoted  t  to  ii,  and 
tb*-^!'  would  Nppe«r  to  be  worth  the  atlOBtiaB  ot  iatwtora.  Mo 
d^b?nture  stocK  has  yet  been  issued. 

RAILWAY  PATINII. 

[This  list  is  specially  compiled  for  Tbb  BaiLTAT 
Messrs.  Barner  and  Ckk.  ngietorod  pitent  agenta.  97, ' 
lane,  London,  W.C..  from  whom  all  inforaation  ralatiiig  to 
patents  on;  ba  badgntnitoiwlr.] 

l:{,450.  J.  H.  Thomaon,  S|  llari(ot.street,  Bradford^laiprova- 
roents  in  the  meanii  of  commuBicatiOD  between  the  passcngan 
and  the  official  of  railway  traina.  SmM  In,  1HM7. 

KU'-C-  II-  U.  Lake — Improvements  reiuting  to  the  undor- 
frames  of  railway  vehiclei!, 

IS.tp-ff".  Fransi  Ozlberger— Improvements  in  »crew  omipling^ 
for  railway  carriages.    June  Ist.  \b\>~. 

.T.  T   Hn^sk'n^ — Nfr.fhaiii^m  fnr  opcrarin^  ll.c  bell  of 
(iir-.  iiiid  riirrLii^t-  r-f  '■b.-n-trir  iind  utlifr  riir.wuy.---    .liinf  L't'.d.  1K;'7. 
l-',>-J  I.    .1.      .Mytrb— -Au  improved  luol  fur  uso  on  raiiways. 
>     \\     .Saunders,  ;!:.'.  Ulasshonse-street,  Kcgcpt-street. 
Loiidtin— iuiprovementH  in  or  connected  with  railway  sigualling 
apparatus.    June  &lh,  IH'.*'. 

V.i,Wi.  Hana  Uocon— Improved  spring  support  for  lailwaya, 
signal  lampt,  and  the  like.  J uif  .  t    I  "''t . 

SpEctFK.vTio.vs  PrnusDEP. 
lo.i;27.  \V  ill  ia  ms— Handles  for  tbe  doora  of  railway  CBrrtagca 

and  itit'*'haiii»^m  thrri^with  connecteil. 

ll.'r  \Vir,i.jtiib-— <  ■,ite  or  latch-lock  for  the  pa  tfs  c,f  occupa- 
tion and  taru>  1-'  Icvtl  crosiKing  the  railway,  au«i  the  like 
purposes, 

14,:i;».  Rumb«»^i.tr— Brake  for  aflixing  on  tbe  railway  truck 
in  stations  used  for  composing  the  trains. 

It>,i71.  ilaloney— Means  for  securing  carriage  or  otbar 
whaate  to  their  axles. 

SjM.   Lao— Safety  controlling  dcVWCa  fOf  BtttOBMtIC  Wtf 

braka  ntaiBiBg  valvea  on  railway  iraiBi. 
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GREAT  miLUI  FEMUmthk  BAQWAT. 

Hie  niMtr-ftfth  balf-Taul/  g«oml  niMttiR  mi  MM  rirtirtiy  at 

WiDcherter-bouw,  Old  Bnad-itnet,  EC;  Sir  Anphw  B.  Stoblf, 
K.C.$.I  ,  M.P.,  presiding. 

Tbe  SsobetaKV  (Mr.  P.  I>.  S^iare)  read  the  notioe  convening  lb« 
iDMting,  and  th»  chiiininu  •-:!n(^l  iii.-  nf  iht-  <  n-iip»ny  to  the  ninster 
of  shmlioliUn,  15^75  in  uumbcr.  The  report  aiul  aeoadnta  (an  aoal^fi* 
«f  wkuh  hw  ilMM^iifiirad  w  Tn  Biilwat  Tim)  ««m  taten  i> 
iwd. 

TbeCHAiRMO'  then  nid— Grntiemen,  the  report  haviof;  httn  taken 
a»  read,  it  reitmin*  for  m>i  to  ni«ke  s  few  ob^ervatioru  with  regard  to  it 
and  with  r*){»rl  to  the  iilT«ir«  of  the  •■■imiaiiy  diiriiiK  tlie  li»lf-Mnr  iiiidfr 
(•oniidfratinn.  Of  Lonixi-,  m-  hti-njnl  nil  h»ve  wi«hed  that  tins  Jubi!i-* 
jaar  rbould  have  hwn  a  frosperou-  ymr  for  InJin ;  l>ut,  w  yoii  know, 
tbat  kM  B«t  been  *o.  We  liave  been  I'tifTerinc  in  that  CCTinlrj-  from 
baine,  whicb  spread  oter  a  creat  part  of  the  <»ntre  and  north  of '  India. 
In  Bom  bar  ixirlicularir  tbev  have  b««n  unfferinur  iHNn  tiMt  terrible  rmiu- 
tion  of  tbe  bubonic  plaitiie,  and  n»w  in  thin  rerv  moath  •notber  caUmii  v 
haa  bappetif>d  tlint  di^mfrou-.  eanhqiuke.  wbirh  apjuwr"  to  liav^-  done  m> 
intv-fa  aiiichief  <  n  th*'  t-u.i/  ni  Mdeof  Indiii ;  but.  torlunitely,  in  ii«  *(rert«, 
•o  far  a«  we  iiri«  »"iiri-,  t  bu»  not  twticlruti-d  t-i  thi-  (if  India  with 
which  wo  are  mnre  iiiiiutJiatvly  l  otiovrnod.  In  tookii.f.'  ihf  a.  iNiiint* 
Ma  will  fee  tliat  there  was  a  fallioii;  off  of  (ll,<41<.  in  tbe  rvooipt*  of  tbe 
Wr-jtMr,  M  odhiiiwmI  with  tta*»  of  th*  aamqwadinR  |wriMi  of 
MM  tab  oceoricd  Mitiraly  durinir  tba  Iwt  tito  montht  «r  tba  yenr. 
I'p  to  the  end  of  October  the  Iraffii-  hnr\  h?rn  rc-y  well  maintained, 
urnl  cHir  receipt*  pjccmIciI  iho«e  nf  iMC  bv  tr,  l  -^-  i  »ii'm  than  2l2.(iOOi'. ; 
b.it  in  tin-  itmn'fi  ■;>(  Sf.].temV*r  tli.'  ]  Iil-'io  to  w  hioh  1  have  already 
n  fi-rri-l  l.ir.iki-  -Hit  in  li  iTiibiv  .  .mj  ■.hi.Ttly  alHTn arii-.  ut  tlit-  of  Iho 
moQMKta,  it  bcoRie  evident  itaal  thrrr  t  virv  probability  of  a  very 
mm  IniM.  IlM  pnMlMilf ,  you  know,  ba*  been  realiwd,  aitd  itw 
•flMottlMW  tmo  eaahbwl  «wme»-flf  pe«li1ence  and  famine— wai  to 
nralyae  the  export  tndeofBoabay.  Tbe  native  pofMilation  acemeU  to 
haTe  been  •eized.  not  muHtanllr,  with  a  wirt  nf  panic.  Tbere  was  a 
general  eiwlii*  of  per»on«  eiiCTcT-'l  in  mule  and  iti  indiutrlal  opentiom 
from  Uosnbay,  and  that  exudu- ai.ii  nuicii  tn  nl.i.ut  oiK'-tbird  of  tbo  entire 
poimlatinu.  A«  regards  the  fUy-W-'  upon  nl,:.  Ii  wc  defend  for  our  traflic, 
H|nnmt<  of  wheal  altnorl  entirely  rea«ed.  Of  courve,  f(  r  two  r<a«<>n» 
than  WM  a  rise  iu  priest  tbruugliout  India,  nhivb  rendered  export 
niimiuiMntive:  and  tliere  wm  ako  ibe  MceiMiy  «r  ntainiiigall  Mail- 
aNe  nnipiliM  for  donestic  oonHioiptMo.  A*  regard*  ib«  ciport  nf  oMtoa, 
there  hurl  bi-en  a  diminiohed  crop.  As  reg»rd«  ieeds,  tbe  third  gmt 
staple  ahich  we  carry,  there  was  a  prugr<K«nre  ilecline,  and  in  point  of 
fu  t  I  think  that  during  the  neawn    «hich.  <il  cnurw,  oover"  u  lonk'<'r 

period  than  tha'  ivhii  h  wo  are  now  i-;in«iilcriiu-    ti  jpnrt  of  ?rid  fel! 

more  than  one-half ;  in  fai?t,  I  believe  to  coD»iderably  leiw  than  a  half 
of  the  nonml  tgm*.  TImb  Am  waa  uMlut  thter  At  tbe  pWtie 
beeame  MttMMMd  mie  to«l|n  tMlioB  ■flar  aiMitter  aei  up  quarantine, 
and  that  naturally  affected  tbe  export  of  hide*  and  tkiat,  a«  well  at  of 
fibrw  and  other  article*  whieh  might  be  ttippoxed  to  carry  infection.  To 
put  it  «hort!y,  the  total  d(H-rea»e  in  the  value  of  artirle«  of  Indian  pn>duce 
exported  from  li  iTii'iay  during  the  la«l  four  m<>nth«  of  IMNj  w;i«  no  Ics.* 
I  8»i  lakhs  of  rupee*  in  value.  That  is  rather  more  than  Id  j^r  cftil. 
tkt  VtfMt  tfom  of  the  <»rre*[>ooding  period  of  1685.  Well, 
nMBfWilhill  tiloae  deprening  circumstances  iuterferioi:  with  our 
.  I  tbink  it  will  be  aatitfacfory  for  you  to  find  that  in  tbe  half -year 
tt»  MHlMC-ofr  in  tbe  revenue  was  only  4}  per  ceot,  and  that  that  was 
accompanied  by  ■  decrease  in  eipenditure  of  rather  more  than  3}  per 
cent.  I  bo|W  you  will  consider  that  that  result  is  better,  certainly,  than 
might  have  been  an(icipat»l.  and  rfAwt*  a  gnod  deal  of  credit 
upoo  our  offioers  in  India,  who  di  l  tlicir  be»t  and  to  a  certain  extent 
•neoeaafnlly— to  oounteract  the  difUcultiea  witb  wbiob  tbey  bad  to 
oontend.  ( Ap(dauM.")  Ktm,  m  MH«i  tiM  n«i«t  liill  jiw',  il  i* 
impouible  to  make  any  forteMt.  Tea  tnow  Oat  T  Imto 
to  propheey  from  this  chair.  I  alway*  think  that  Preeident  liooolo 
abaoluiely  right  when  be  said,  "  You  ought  never  to  prophe«y  unlwe  yon 
know."  We  do  not  know  at  present  wliat  tbe  effect  of  tbe  continuance 
i  f  ttjcw  adverse  conditions  will  be  upon  our  accounts  for  the  current 
half-vear.  Of  coum,  it  ii  moit  latisfaolory  to  And  tbat  one  may  prac- 
liad^  ngr  ttrt  Ite  vkmkM  bMB  atamped  out  ia  Bonbaj.  tbaokt  to  tbe 
WWIbHu  nauofM  wSoil  barn  latteriy  been  taken  br  tbe  GoremmeDl 
HilMBanidpal  authoritie*  in  tkat  ton.  Tbe  farame,  of  ooorte,  baa 
kM  daah  with  most  salisfactoray  in  lo  far  tbat  there  baa  been  a  wfy 
much  entailer  lose  of  lif.!  tluu  has  ever  accompanied  any  previous  famine; 
and,  although  tbe  iiuiiil  i  r  of  ;.tr»on»  upon  relief  continue,  and  will 
omtiaoe  for  MHDe  tjme  longer  to  W  very  oonsiderablp  iniM-.l,  >  .  t  the  news 
tUa  lanmilig  ia  of  a  good  monsoon  rain  which  i^  Irav.  llin^,-  .]  our  \vi5t  coajit 
isVICTMaMMable  volume.  It  ispenetratiug  into  tbe  ceatrai  partsot  India, 
■al  wth  thu  good  rain  we  may  bope  that  tbenmn  basfoad  harvest,  a 
■HiriDS which  India oeruinly  d««erTM,  bMMtaa  waBatw had  amo  yean 
of  leanneaa,  and  it  is  only  fair  now  to  hope  tbat  the  tide  will  turn,  and 
that  the  iD:>n»oori  thi"  year  w  ill  bring  a  good  crop,  and  with  the  good 
crop  a  renewal  of  heaiili  :ir.d  prosperity  to  tbe  people  of  that  countrv. 
( A;  I 'jiii*.- I  Now,  tiirniDf:  to  the  rtjKi'rt,  I  think  you  will  be  glad  io 
bear  tbat  we  have  fully  maintained  the  qaaliw  and  chaiacter  of  Um  linOu 
I  geitenlly  give  you  a  ahott  aKtoMttini  wa  ~ 
teport  niia7«arhaHja:— 


Oruat  C«re  and  attention  «c<'m«  tfi  bo  J  t  im  tt  :!t  tji;l ,  the  mad 
runs  smoothly,  and  1  consider  that  tne  exoeUenoe  of  the  systeiD 
reiBecta  high  crvdit  on  th«  cngincxiring  ostahliabment." 
That,  I  tbink,  is  very  tatiifactory  teatimooy,  and  tbat  ia  from  the  offlctr 
i^BcttnUy  ioMMlad  tha  whole  a<  tha  Una.  Hi*  amiar  aOair.Oalaoil 
Selby,  cooHrmi  nia  report,  and  aiakei  theia  renarha  wHh  ragam  to  the 
condition  of  tbe  rolling  sto-k 

"Tbe  rolling  atock  of  this  ri>il».n.v  nas,  1  think,  shown  v.-ry  miirkoil 
impcDVeoent  in  tbe  laat  few  ytmn,  and  tbe  matttfra  of  v^^uum  brake 
gear  and  gaslightiog  have  be«n  strndily  dealt  wit  h,  so  th&t  practioaliy 
at  present  the  whole  of  (he  Great  Indian  Ponin«uln  Railwny  main  liaa 
pa»»i.nm-r  st(M'k  i»  fitted  with  both.  It  «vn  tlii^  fart.  .  iiuiilo.!  with  the 
Kn-ai  ,  x,  i-lK'nco  of  the  rcinl,  that  en.ihii-il  rn.'  riii  lciit  ;.v  .iivn  the 
uveierstion  of  tbe  mail  svrvice.  an  idea  I  alwnjrs  found  tbe  ugwotot 
tbe  oorapaaj  peifeotlj  willing  to  eotertoio.  Tbe  locomotiva 
dent  and  I  have  diicussml  the  introduction  of  bogie 


nn.l  I  hope  Bcon  to  see  a  beginning  in  this  matter' 
Wi  ll,  o'»l!rm'  !i,  I  am  very  gUd  to  l»'  able  to  K3iy  that  a«  reginl*  the 
ac<-elerition  of  tbe  mail  service  in  India,  your  repreeeotativea  on  tbe 
board  have  alw^ta mlMtt tha  wiy  jpialMl  iatiiwt,«Dd  hawMfirMM 
to  urge  upon  tbeir  ofllem  to  impiwa  tlal  m*iaa  aaawM  ai  tha  aondMM 
of  the  line  and  rolling  xtook  will  «iidlltlU*tftlW«aMr  undertaken;  mhI 
I  um  glad  to  say  tbat  at  a  conferHM  wUdi  wai  hm  a  few  montU  agn 
at  Nagpur  between  tin-  I'o-s  'l!i.'e  niithnrttie*,  the  representatives  of  the 
Bengal  and  Uombiy  C'hau.'Ki-  nf  (.  luuu.rLC,  and  the  agent*  of  the 
railway*  coticertied,  arraogeiiicnt'  were  made  by  wbicb  a  daily  mail 
service  will  b<'  provided  between  Calcutta  and  Borabuy  oocupytng  forty- 
six  hours  in  transit  instead  of  fifly-seveii  hours  a*  at  present  -  a  saving  of 
eleven  houn,  which,  I  thinkiyou  will  coos  der  a  very  gnod  and  improved 
service  indeed.   But  wear*  not  «ati«fied  simplv  with  keeping  up  the  old 
sertice  ky  Jubbiitpore  in  connection  with  the  tast  Indian  Railmiy.  Ae 
you  are  aware,  the  Ilencil  and  Nsgpur  Railway  will  have  its  entranoe 
into  Calcutta  soon— the  line  is  in  pr«K'e<«  of  cnnstruc'.iu' -  and  in  nnier 
to  utilise  tbat  ■■ev'ond  route  we  hive  agreed  tha:  lher»  will  be  a  -  ruiid 
daily  service  lietwcen  Caicutla  and  Bombay  br  the  Nagpur  Itiilway, 
whioh  wiU  aoeupy  faitai«sht  haaaa.    'Dm*  will  ha  a  bttta  lantv 
than  the  »crf!i«  by  tba  oM  re  ate,  hot  H  will  be  a  HaiB  on 
our  existing  service,   as  well  as  giving  a  second  string  to  the 
Post-oflioe  servK-e,  ami  to  passengers.    Mors  than  that.,  we  have  also 
agrce<l  tba'.  a  «i*ci«l  mail  train  «ball  l*  run  every  week  frnm  Boinbiy  to 
Cal  alta  bv  .lub>iii![M>n',  "tart  ii;;  lUv  iiours  aftt  r  ".he  mail  .•.■.cunier  baa 
l>een  •ignalled,  and  wfaich  wiil  run  through  to  llonrah  in  forty-tbree 
hours.    Tbat  will  he  a  great  boon  to  tmvellera  by  mail  steamera  wba 
wish  to  get  10  tbeir  destinations  without  any  lose  of  time.    I  believe  tbe 
Custom-boitie  aiitboritiea  will  examine  tm  luggage  on  Inard  ship,  so 
tbat  travelltr*  will  be  at  odco  cnnveyeii  lo  the  railway  terminus,  wbeie 
where  they  will  find  tbe  train  ready,  and  hy  which  they  will  be  ■-^>nveved 
to  Calcutta  ill  forti-lbrei'  hour*.    .\tid  we  have  not  l)cen  for^^ufi;!  of  tbe 
comfort  cf  pa««*ng*r«  travelling  by  tbei«e  special  trains  ;  for,  i:.  i>  njunc- 
tion  with  the  Hist  Itdian  Ilailwuy,  w-  luve  authori.-<'d  the  i  in>tnic- 
lioD  of    two   tiogie  fifst-ckus  corridor  carriages,   with  acconimoda' 
tion  for  aervantt,  and  a  bogia  diainf   oar,  aa  that  wa  wOl 
be  able  to  put  on  tba  Una  a  train  taeltiit  aearr  eooifbit  and 
convenience  for  p»!«enger«,  and  if  we  find  it   s  icjessfut  we  ahall 
have  no  hwitalion  whatever  in   introducing  siniiUr  i'  invciiieooeo  in 
i-onncvtion  with  thp  ordiiury  daily  mail  servii-e.    1  think.  thT'^fore,  you 
wilP.M'  wtivfi..,;  iri-*i  «c  (nvf  l»^cii  doing  our  Very  best  to  ;,lni  <-  tin  service 
of  your  railway  at  tiie  dis]«<al  of  persona  uiing  it  in  a  manner  most  satia* 
factorr  and  np  to  dale  tbat  it  ia  panihlo  lOr  u*  to  arrange.  (Applatiaa.) 
And  I  may  say  in  regard  to  this  qiwitien  «f  paanenier  travelling  tbat  t 
am  sure  yuu  will  notice  with  great  Mtiabctioo  that  the  number  of  third- 
class  poasengers  which  have— spite  of  all  the  circtimstance*  to  which  t 
have  already  referred  — tr4V"'.!i' I  user  our  railiiuv  during  the  six  man  tba 
under  review  IS  very  nearly  :i  iidIIi  ii  iTCTltr  i L  in  in  the  corresi^inding 
period  of  tbe  previous  Vfar.    \\'v  are  now  carrying  third-class  jasaengera 
proctically  6  miles  for  Id.   I  have  no  doubt  many  of  you  would  be  glad 
if  similar  cheap  and  satUfaclory  tiaaait  eould  be  provided  for  you  in  thi* 
caontry.  I  do  not  think  I  MadHbr  more  particularly  to  thodolaUa 
of  the  goods  traflie,  to  which  I  Ime  gancnlly  referred.   In  fa|PH4  ta  ear 
oa|Mtal  aooount.  I  am  glad  to  snv,  as  you  will  see  in  tbe  report,  we  have 
raoewed  300,000/.  of  3i  per  cent,  debentures,  which  fell  due  at  the  end  of 
tbe  year,  for  another  jHTiiKl  of  wvcn  years  al  I'f  ju  r  i-rnt  ;  and  I  am 
still  more  ple-i«e>i  to  be  able  t  ■  say  tliat  auolLi^'r  sum  of  1  (SH'.liAi/..  which 
falls  due  at  tbe  end  of  this  month,  has  been  renewed  at  the  mm*  rale. 
We  abaU  thia.  altar  that  eoawiian  of  dahtnlona  at  lha  and  o(  tbia  haU^ 


year,  baia  no  Mtntana  carryiait  a  Ugbir  nlo  «f  iaiiiwttbaa  a  atr 
Oiot,,  tbe  bulk  standing  at  2}  per  cent ,  which,  I  tbink,  ia  a  very  Htiaw- 
toi7  proof  of  tbe  position  in  whicb  our  aeooritie*  are  held  by  the  inveeting 

public.  Now.  gentlemen,  the  only  other  point  to  which  I  tbiok  it 
necessary  to  ri-fer  i-  th:-  :  \'ou  know  timt  tor  many  > cars  we  liave 
been  trying  lo  get  eiteu^ion"  of  our  lino  in  various  directions  For  a 
long  time  tbe  autliortties— tbe  Sectretary  of  Ktate  and  tbe  Indian  Oovero- 
meot— did  not  look  with  favour  upon  our  proposals.  Tbe  reason  why 
they  did  not  wa*  that  tbey  did  aat  wi*b  lo  iaerca**  our  capital  arcau  nt,  which 
they  know  is  a  very  large  aecoant  indatd.  Of  coniae,  when  you  pay  a 
htfh  rate  for  money,  forming  debenture*  to  make  extensions  of  tbe  line, 
til!-  I  rovv..,  1).  (if  ihc  pro)-o«(-<l  exlcn«ioDs  ought  to  be  much  greater  than 
Ibcy  ar*  .KU7if'i>V'd  lo  b<!  in  ordf-r  to  ;ii*tifv  further  mvpstnier,!  of 
capital.  But  «c  luvc  now  rcreiic-l  ihr  -ii.i'.:o:i  of  the  SoT.tiry  nf 
Stale  lor  tbe  cunatructioo  of  two  braociwa,  branches  whicb  1  have 

SjSjilB$^^^S!Ti!?'Sl^^  ttwit^^TfT^VSii  la 

tMiiica.  alaat  M  aBaa  la  toagih,  whiriiwlll  onaaaBtoar  laflay  »llb 
tbottaotitkorranaatflf  KbuSiifah,Ml  whnh«ai|ifottef  ' 


uiyiii^iL,Li  Ly 
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■ad  >gricu!turi9ta  of  thit  nroriDro  faeilititii  fororrjin);  tlicir  pmdii<-«  to 
mrkot-  The  other  i«  »  line  nhoui  the  mmf  Icnsth,  wmie  ;)'(  nulc!!,  from 
TtlgMD  to  Amilner,  which  will  be  the  t*riiiinus  of  ilit-  T»pti  ValU'  v  i;.i:lw;iy, 
•  araW'«ounti7  line,  which  trill  coqdocI  iv>  vith  bunt,  the 'c»piul  of 
Oiyuil,  uid  with  »  vary  pnwpcroiu  and  prodactive  ooontry.  A»  toen  u 
Ite  daliili  of  the  eontrMt  Imt*  bMa  Mtlled  with  the  Btcntary  of  8Ut»— 
■ad  th*  draft  hu  be«o  preputd— we  ihall  have  Kr«tt  pleMure  in  wb- 
nttlioKhfortheapproTttlof  lh»rini«hald*ni.  I  do  not  think  then  ii 
any  othtr  inttt«r  I  niMii  nittntioa  exoept  thi«.  that  vb»n  k»  found  that  the 
Lord  Mayor  h»d  e'Ubli-ht^  a  fund  in  thi'  t'itv  nf  I/amlon  for  lb«  purpoae 
of  girioK  >u*iit*jji:<'  Uj  Uic  MiBmr^  br  fkiuine  in  India,  we  thou|{bt  that 
wa  were  onlr  carrying  out  vour  vietm  by  timtiiii;  u  contriUllioooutif  the 
iaterwt  of  the  ootapauy'i  «>i«arate  fund  of  IjMOI.  to  the  relief  fund, 
wMbIi  will  ■■■iMniit  thenrtiam  M  the  OMW—rt.  — d  M«M«ii»tioo 
iawkkh  we  hel  the  «hM«heUm  of  the  Gnat  Indhn  Biidank  Aulwey 
would  like  to  be  included.  (Applanae.)  I  be;  to  aWM  tlMk  Mm  NMft 
of  the  director*  and  ntuteuient  of  accountu  for  the  bMftU  MWllUt 
Deoember  31»t,  IWW.  b4-  rreeiTed  and  adopteJ 

Mr.  H.  Woi.t.AaToN  Hi^kk  w-cotulfd  ibi-  ni  i'inn 

The  C1UIBII4.V,  before  putting  the  reaolution,  inquired  if  bot  ahare- 
Mltrlni  anjrqueetiOMtaMlf 

'  Vbm  biitig  no  qimMew  Um  awtloii  wu  put  end  agreed  to  nnani- 

nunuly. 

Tiii  CHAlRMaN  next  mo  rod  -  "  That  tht;  i-antribution  by  the  boaid  of 
the  riini  of  1  ihY'i'  to  the  Indim  Famine  Relief  Fuad  bee|^MVid." 
Mr  A  ]I  I 'm  I'lii  i  I  "■-  .■iidod  the  motion. 
Tfao  resolution  wtt  aji^reed  to  amid  applame. 
Mr.  CattPBUt.  iMTed  thewiimlon  at  Sir  Aadmr  Saatb  ud  Hr. 
(Aeriei  Peile  ■■  direotam. 
Itr.  L.  B.  AflHBORiini  eeoooded  the  motiea,  wUik  «mi 
The  CaaiBif an,  on  behalf  of " 


one  «t 


Mr.  P«l« 

ehMTcholdere  tut  ikk  Bmeml  mark  o(  Ihiir  «■! 
Mr.  ChMln  I.  lb  NiglMibi 

auditor*. 

The  CIIAII1M4N  ("aid  bo  had  tii)«-  very  iiir,<  h  ri'.e..'i.;r.-'  1:1  tt  imi^^I:;:,- 
what  wai  really  a  very  well  deaerved  coiupliiutut  to  their  >UlT.  Ite  wa« 
nn  th*  nnwfci  whim  ht  ted  ■Iraedy  im  rtgrH  to  tha  <M>  e( 
thiage  in  IndU  hod  mtiiAed  ell  the  thu«hoMen  thatthe  elaff  bKl  bed  an 

aaMdini^ly  bard  and  difllcnit  time  to  ro  through  during  the  last  eight 
•r  ten  montha.  It  was  unneeewary  for  him  to  dilate  upon  their  nerrioes, 
ioffioe  it  to  sar  that  thiw  nervicw  were  apprwriateil  by  all  the  >h«r»- 
boldeni.  who  ?;in  the  ropult  of  the  -itafTs  kbour*  in  the  ■•tstftueiit  ot  fai'ts 
whieii  bad  been  put  before  tbeni.  He  inored  :  "  Tliat  the  bc«t  thank* 
«t  the  meeting  he  given  to  Mr.  G.  A.  Baroett,  the  agent,  beadi  of  defiart- 
ineDte,  and  nenban  of  the  ataff  in  India  geoerallr,  and  also  to  the  hooM 
■lelT,  for  thllr  mlMUa  aenrieae  dnriug  the  part  balf-year." 
Mr.  A.  H.  CaMPMLL  aeooaded  the  motion,  which  was  cerdlanr  adopted. 
Mr.  CoiiTKB  pmposed  a  rofo  of  thiink*  to  the  chaimuin  anri  liirector? 
for  their  attention  to  thi?  iiit<'rffU  »l  th<>  i'iiiri[iatiy.  (.\(i|'Uii«f  ' 
The  CaaiKMAW  having  acknowledged  the  vote,  the  procaodingB 


INDIAH  RAILWAY. 

<.'*PIT*I.. 

Mil  oapiki  outlay  on  the  Eiu>t  Indian  Railway  and  on  incorporated 
to  BaaambMrSla^  1806, u  Ba.a8,44,ao.»43, including 
'  af  «ipilil  Ml  blaring  iBtoml,  or,  aielfldiiig  iaaniaa  aaooaato 
IbmM.  nitXlMAOjao,  givfaig  an  ai«n«a  oait  of  lti,S J0,1S0 


ei|-<<iidiMirf>  during:  the  half-year  waa  Sl.I4,Ktt, UO.  Of 
tfaii  Ra-ll,7fi.Sftl  Mii»  f<jr  iv.irlo  on  the  main  o[>i'n  line.  Il(i.4ti,  J.'l  on  the 
AzMiion,'.',  -I'liTrnl  ,  l  iio-ti  brtocht"'.  and  ll-i  2.7i;..'>t'H  on  live 

Mogbiil-Jterai-Uya  line.  Tho  chief  itrn*  of  the  open  hn*  expenditure 
■n  ■•  Mtoms-BoUiiHr  atooh,  SMJUJUtt  aMiew  and  building*. 
WtSJIKm :  addillaaB  and  iMpfewarti  to  wagr  nad  wwha.  R*.a4H,ssi. 

T>urini{  the  imrrent  half-year  dchantarea  ameunting  to  SUO.OOOf.  have 
been  ivuM  for  (be  purpoam  of  the  andertaking.  at  an  average  dimunt 
of  184.  :i  5d.  per  cjeot.,  giiarantend  by  the  Secretary  of  State  for  eiffht 
yean  from  March  ."jth.  IK!)T,  und  txuritiir  intercwl  at  tbo  rate  of  :ii 

par  annum.   Debenturaa  for  WO.OHM.,  in  all.  have  now  bnen 
liMteth*yi«fiMn«C  tkalMtladiia  Bailwqr  Otugtaft  Act, 


Tbe  Goverameotor  India  have  nnolioned  in  the  Btidget  entimata  l^r 

the  official  vear  lH07-(*»  »  capital  eipeuditiire  of  Ro.1, 05,00,000,  which 
anfflciently  indicates  that  the  protrreH  anticipated  ou  the  new  linen  in  the 
ooming  year  will  be  very  imiKirtTit 

Tlie  number  of  holding"  in  the  ('  und  1*  clasiieii  of  annuity  hare  con- 
tinued to  iDoreoM,  th^  aniiuitunLH  ttlio  bnre  now  taken  O'lrantaee  of  tbe 
Sioking  Fond  Act  being  under  Claaa  C  093,  repreaanting  T9,46i/.  of 
amiuity,  aad  —dir  a>Mi  P  m8^  wnwiutiiig  a  Mfltol  VMfini. 

DtMBber 


tsea. 

Be.B8,e3.13'3 
1,77,73.707 

87,7*>1 
3,6u.g»7 


ists. 

Ooodatrailo.   1,W,7I,416 

Flivtri.- tahmnh...    4i,2t« 

■SttiamboAttanO   „   70,&11 

Sondfiee   „  


Tb«  working  expenae*  for  the 
Maintenance  of  way,  4c 
I^xiomotire  exp«nara  ,  .. 

Carriage  and  wagon  uxponaaa  ... 

Traffic  expenaee  

GeneraJ  onaisea  

Steamboat  uzpeoaee  

Special  and  miaoellaneoae  expen- 
dittire  

Total  aspmditai*  

Ket  eamiaga 

Leaa— Balanco  of  ifrnR«  (-.•irninKn 
of  the  Delhi-UmbaUA-Kalka 


period  ware  as  under : 

Be.X34<703  Ra.22A\l!» 
23.fi3.a77  2tw33.90» 

  nMA» 


2.7136B 


Ba.8tU.^ 


E8,8i,17,073 

,  Ba.lAIStMd 


T.>lJil  in'l  rovonrt 


iu.i,77.i:>r) 


Ea  lj32.76.(»jo 


From  this  baa  Ui  be  deducted,  00  account  of  the  charges  for  the 
aa—jto— dirtaiaitBMMWatotUaiBwtoiyal  8tat«,aod  thaenMta- 
tionto  the  piwrMMrtarf,a  amn  «t  'BB.lJUJKjm,  leaving  a  dMOto 

aurplu'  of  R>.20.40,070,  of  which  the  oompany's 'iihare  i*  Ra.6,88,10i, 
]en  it".  I>>,7.l:i  for  Indian  income-tax.  This  amount  has  produced  tbe  aom 
of  3S,103/.,  which,  together  with  the  balance  brouKht  forward  from  laa* 
half-year,  eiubles  the  board  to  recommend  tb«  [oyuiciil  of  a  dividend  for 
the  half-year  at  ibe  nte  of  lu*.  M.  per  oent.  on  the  deferred  anmuty 
aapital,  in  addition  to  the  gnannteed  interaat  of  3  par  oeak.liMlatft 
email  balance  in  hand.  Iha  ratura  of  guarHitead  iutawil  and  ditidaad 
farHwyear  ISBS  ia  at  the  rate  of  bl.  3a.  fld.paroaot.<CdllllMdaniiuity 
oapital,  as  compared  with  5/.  bt.  in  im>. 

Compared  with  tbe  correspooding  half  of  1806  tlMgMB  IMliptoriMW 
an  iiK-reaMi  of  Kh  7,77,i;iii,  the  expenditure  an  incalBM  «t  BaJUJOV, 
and  tbe  net  enriiuik"  aii  m  reaae  ot  Bs.5,45,617. 

TBAFFir,  Ac. 

Tbe  number  of  [>ai»i'ngen  carried  during  tbe  half-yatren  lim; December 
:U>.t  Has  t«,168,S72  (airainst  8.305.260);  tiie  average  rate  )*r  i^wf  i.^.  r 
p»r  mile,  2*76  ptaa  (affunst  3'74  pies) ;  tbe  quantity  of  i(ood<  -urnnl, 
9jmfiB»  tooa  (egaiu-t  tfUl/M  umt) ;  the  avarage  late  per  to^i  y*t 
nila,  6'I8  pies  (againat  0*11  pieei .  the  nufllber  «(  tiain  1^:1-^  nm. 
aj0n,3a8  (against  .1,«26.09S)  ;  tbe  ratio  of  expeime*  to  receipt*,  :il  .fj  per 
oeot.  (against  31*4  per  cent.) ;  tbe  r»c«iiil«  j-cr  inno  intli'.  R»,-l  H«  ;ip 
(against  R«.4  Ho  );  and  the  1  i)*ti-..-.  ]-cr  tnin  niil<>.  U<.1  («.  Sp. 
Ittifniint  R«-l  7u.  7i'  •  :  tbe  length  -I  lin"  i>«!...!  !  T'l:  ia.Tiin»t  1,700) 
miles;  lines  worked,  LSt  mites  (in  eucLj  kuU-yearj  ;  iortign  lines  worked 
Otar.  BH  toiiBi  (agaiinf  IH  Blilea) :  moan  mileage  worked,  iadnditg 
taiaigB  Hmi  WhM  oaar,  1,019  milt-s  (against  I,itl8  miles).  The  lapaH 


"  Tbe  pasaeogar  traffic  waa  unfavourably  affected  daring  the  half-year 

frwn  varioii"  caimo<.  of  wliirh  in»y  bn  spBclally  notii-ed  the  outbreak  of 
pl»<iic  m  Wi'«t<Tii  mil  liio  M-an-ily  nlii^'li  «iu«  li^'.i.oing  to  be  fell 

with  great  Mventy  iu  all  tbe  .Nortlrarii  and  Central  I'rofiooes.  It  is  a 
matter  ot  ooogratulatioo,  hawavar,  that  the  loaa  it  no  gieater  than  it  Ibt 
proved  to  be,  while  there  is  an  iaiprovaneat  of  nearly  Be.4wfiO,000  in  IkB 
raceipte  as  compared  with  the  oorrrsiondlog  balf-vrar  of  JSM, 

"  The  (xwrd  are  gl'id  to  be  able  to  state  that  provision  has  now  been 
made  for  thp  ^.'"nersl  carriage  of  lbird-rl:u«  inwi-nif.  r"  hr  the  fart  traioe, 
which  Ind  Ikiii  prcrtiited  by  want  •  I  r.  lli  ij  Tberc  is  almdy 

evidence  that  this  vlditiooal  (x>nrfii;i?nri>  jj.  ■jf.|:rii:ait*^i  by  tbe  important 
section  of  the  trnvelling  public  which  it  concerni". 
"  Wrkat.— This  tnUlic,  which  has  at  timesyielded  vary  large  sums,  as 
at  Sa«,74JUU  to  U8S.  fallin  Iha  fMt  jFaar  toBe.lOMiBM.  the  lewael 
>  USa  Hn  tatBMdlato  eanaa  ar  ttii  waa  the  aarioua  failma 


Muraa 

of  cro« 


,Ba.tWMW  ...VaXTVajm 


of  crepe  over  a  greet  extmit  of  country ;  ra  that.  Motwithotandiiii;  tbe 
bigfa  prices  that  prevailed  in  the  European  mnrketn,  tber!-  la^  no 
surplus  available  for  e.\port.  The  rc«tr»rtr<l  mov.'tiietiL*  of  internal 
trade  nere  ]>!irily  due  to  lb<!  same  cause,  and  in  ]>aTt  to  dcficteat 
stocks.  Iluwe  oE  the  Punjab,  where  Ibcre  is  ordinarily  a  Urge  surplus, 
having  been  previauaiydiplatad.  ViUBt  «BB  alw  a  hoidhig  bade  «l  BOB- 
pliaa  on  the  part  at  gtaln  dMim  in  aaticlfsllso  of  higbar  prioat  aa  tta 
eoarei^  haoama  nave  acute 
"  The  latel  outturn  of  cnal  at  thiMunipany's  oolUerias  during  the  year 
was  43K,<lni'  tnim  fof  which  37:;. 1  17  t->n«  »er«>  ••Imim  mwll.  rni«r<i  at 
a  oxt  of  Us.  1  i;t«.  ^i'.  per  too  iil  ili-  (.itS  luotitli,  a^miii?!  -i:  I'.sv)  touf,  a',  a 
cert  ot  U'.l  14:i.  sp  i«r  ton  in  IMJG.  The  quantity  of  st<mni  ooal  <x>ninimod 
bv  tlif  tln^lertlking  was  3-J7,90i)  tons, at  an  average  ooat  of  Ra.l  l-la.  4p.par 
ton  at  tbe  mliieries,  against  291 ,790  too*,  at  an  avenge  eo«t  of  Ba.2  da.  Ip. 
par  ten  to  the  year  1805.  The  increased  aoaotily  ooosuaMd  is  larga^ 
owing  to  heavier  loads,  higher  speeds,  and  the  uw>  of  a  latfler  proportion 
of  small  oo»l.  Tho  Umer  I'us".  i*  duo  to  L-ar(:iiii  credit"  in  the  accodnle  of 
1806. 

"Thp  prcliminir'.  »t*)»i  i'e..'ew."iry  for  obtamin."  sunclun  to  estimate* 
[loi-'-^-ion  of  Lind  Ijir.  rot  irili' I  thi-3r-ti»'«  prowcution  oi  the  newly 
projected  lines  of  niilwav  luenlioned  in  former  reimrts.  liut  tbe  Moghut 
Serai-C^aadtfaaHaalli  llalMrlto*awawmpidhrpwgwailBg,andM 
important  adnDBB  nay  ha  antidpatid  daring  hM'  aoaoliiR  wwkiBf 
•eiison.  Tbtaa  tinaa  are  expr«l«d  to  he  completed  by  June,  1W9,  and  to 
bf  opened  for  trafle  by  the  end  of  that  year.  The  wirvrys  and  estimatas 
for  tlx*  other  new  line*  cutttemplated  have  bpen  n>Ti«.'.l.  and  it  muy  he 
snf.cipsl-d  tint  ;iic  commeuocmeot  of  some  of  th.-n.  ,n-.:i'>riH,.J 
after  ihc  cloi>e  of  the  ooming  rainy  season.  The  itegoliation^  mtli  the 
promoters  of  tlte  projected  line  from  BhagilpHr  to  Baidyw>Btb  tokva 
required  a  longer  tisM  for  their  oompletioa  ttan  MB  na&ripated,  hot 
thtgr  MB  aBw  an  thB  paint  o(  bring  biwght  to  ft  4 

•'Tbt  MiMitiitlr  gtowiBf  tnllo  Mh  to 
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Mjxiritlly  iti  orwil,  nn<l  ibe  »ooel«r»tion  of  the  m»il  and  other  treinn,  »od 
the  proTiiion  for  carrjins  by  them  ttud^hw  pmMlgW*,  WBUlf  fufUnf 
liLrK'(<  U'lijiliun^  nnrr^Kiry  u>  ibti  rolling  glldl^ Mik  «f  vUlhdikkM 
to  be  mot  in  tbia  yemr'i  eAiamit. 

"Ob  th« inwtrtiwi by t^nlmd Ifaar «i ■B>KitHtt—  it teatiBad 
for  the  F^lwrf  of  the  dotrfoU  of  b&  now  mtfwiBg  Zms  a*  mspre- 
oedcoted  failor*  of  food  crop*,  wliidi  has  oMitod  k  dimilMHU  funiiM  ovmt 
ft  hrm  part  o(  tb«  country,  itiTohing  the  neoeiaity  for  llw  GoverDiDMit 
nnderUkioff  to  «upply  food  to  m»vy  milltwin  nf  p«n<OM,  the  hemii 
thought  it  to  be  Hl»ir  duty,  in  bohalf  of  the  deferred  iinnuitints,  to  Uko 
pit  ID  tfaift  eff<nt  t»  aUoTiate  the  iDeTiUble  (urrrriogt  of  ■  population 
rat  wkMl  l>»WII<lrtllrtM  teim  almost  it*  eotire  anpport.  As  ieubU 
aahliAt  toww,  h  to  tbair  iWot  (MAnioal  right  to  do  tbi*.  tb«t  reMlrvd 
to  eOBTCM  m  •xtnu>rdioai7  general  mMinfr,  at  vbieb  tbe  cooacnt  of  the 
dltafnd ■mmilaiita  wan  reqoaittd  to  a  donatiaa  of  I.OuO/.  to  th«  FuniM 
R«}iAf  Pond  Ai^inat  tbi«  not  a  aiuglo  voice  waa  nii»ci!.  Tlio  iipprofa! 
<if  the  SecreLiry  of  Citato  to  tbe  praponil  waa  given  on  the  undtr-tiui'lirnr 
tfa*t  lie  KOiild  auivaooe  tba  antoiuit,  whicb  wmiM  b«  Tvpk\ii  from  tbo 
oompaoy't  abara  of  tbe  aurploa  profit*  either  for  the  pa^t  b&lf-year  or  fur 
tbe  pr«*eot  jrear.  Tbe  board  do  not  propoM  to  deal  with  this  matter  ia 
cwmetiwi  wtlfc  tba  pwte  at  th»  jiit  Mtfrny  mi  thmtan  m  inoe- 
dkto  qoHtiaii  HnniiiMa  it* 


Jlmerican  &  §anat>ian  ^aUma^d 

ORAITD  EAPIDS  AKD  INDIANA. 

Tbe  report  for  the  year  ending  December  31  at  shows : — 

Total  irrow  eanii]i«*   (2,074341  $l.Ar<i.4-M 

Operating  ezpeoae*  and  taxe*        .       l,6«i.?24    ..  1,KI641H 

Nrteaniiii«s   $410,117  .,,  ISIMcKiO 

lDt«re«t  on  boodi   „   pSS2.m  $101.e3& 

Intarcet  on  floatiiur  debt.   34,U6  ..  19.79(> 

'  I  aod  miaoellaiiecmt ..    ..  w.tw  72,1X 


Total  difbaraemeotf  

Balaaoe— deficit   ,  .... 

*  TMri  Wluoa  to  debit  of  vnAl  and  bBi 

The  present  company  did  aot 


mtfios  ... 

laBanlwr  Sut.  IBM.  $3.si7.su. 
mo  poaseMiou  of  the  old 


F  -  - 

lailroiul  company,  which  wag  aold  in foreclo«urc  unul  Auguiit  1st, 

1896.   NoMitlMUUiding  continucid  baaineia  (i«nwlgm,  u4  Mb- 

fleqtaeiK  deereaM  in  nmingx,  a  small  aurplm  waa  aanwd  for  th« 

period  named,  tbe  actual  fifrures  for  tbe  last  five  months  of  I^IPC 
on  tbe  433  milt-i)  beinf;  aa  follows  : — AoKQSt  Ut  to  December  3l8t, 
Gro»j)  earning!'.  $7''>7.20-2;  net  eftniinpa,|lMXKI5i  acenud 
 $1^.4.^2;  accrued  intanatflBraal  aatote 


iotareat  oo  fnnded  debt, 
mortKagcM,  S0,57o ;  balance,  aurpliu^  93,010. 

Tbe  b«l«noe-«heet  ohowa  a  stiook  npitat  of  HS^^C.OSl,  and  a 
faad»d  dubt  ot  913^>)00.  Tha  eampMy  hitlda  9154^000  «f  ito 
own  bond*.  Tbe  report^  wUafi  ia  aignad  by  Uw  pnt&kmb,  Mr. 

McCrea,  states .- — 

"  On  taking  ponscssion  of  the  prr'pertr,  }o\ir  company  received 
483'24  miles  of  mnUi  track,  includhig  >pin  -.,  miles  of  eocond 
In&uk  »nd  123 -ii'  null  r<  i>f  sidinga. 

"Tbf  <M{aipm<.-iil  truasferrod  waa  as  follows  i — ■Lvx.uaiotivea,  62; 
paMicnf^r  cars,  <S:r..  8B:  freight  cars,  ^,0($«>  (of  which  flat  1,2*34, 
ore  137.  gondola  IHi,  box  furniture  miscelliuieoua  lolS, 
C«boow&),warkcana2.  Of  tlwfimRhtwra  XMiivad.ia2  flat. 
W  or^  fH  coal,  9  b<w  aad  H-toal  aaaa  wm  MIU  wag  and  of  light 
ladepeudently  of  their  stsa  and  capocity,  their  ag^, 
I  ammgas  about  twenty-six  years,  will  compel  their  early 
mant.  Aa  thia  will  take  place  under  tbe  rulea  of  the  freight 
oar  tt(|Mir  pocd>  in  wbioh  tbia  company  baa  become  a  member,  the 
direct  ohaiBia  will  be  very  moderate.  Tliajy  a^tberefore  included 
in  tbe  inwatoay. 

"  Yonr  company  also  took  from  tbe  pnroliBaer  tbe  following 
ateeks  and  property  at  tbe  prices  named,  but  charged  thera  in  the 
general  acoount  a8  hmnfz  of  btit  nominal  vn1i)<>;  f<W"  tiharea 
Btook  and  int<Tosl  in  Maikiniu'  Tni'igportation  I'ompniiy.  par 
value,  91^,008;  4:i6  shares  stock  in  Markinac  Hott-l  (Jumpany. 
par  value,  94ii,.')00;  2(Xi  sliareB  stock  i.i  pier  cent,  iisffi-ssroent 
paid)  Maakeiron  ttrand  Kapidw  and  ludiana  Kailnwd,  fiar  value, 
tI,O0O;  1,000  share*  stork  (appraised)  Big  Hn]>'dn  mid  Western 
Bailroad,  par  value,  fLio.OOO;  Resort  UronutLis  at  Houw  City, 
ladiana.  par  valaa  tlO.OOO;  Maniateo  Branch  (oppraiaed).  par 
Taloe,  95U.OOO.  At  ilia  date  your  company  took  the  property 
there  waa  owing  by  tfaa  Giwid  BiQtida  and  Indiana  Bailroad 
Company,  in  current  acooont  for  trafflki  bakncea,  labour  pay 
nUa,  TOBoli«r».  &c.  $-%i>.4S9.  all  of  wbiob  has  beoa  pdd. 

"Prior  to  talcing  poaaewiion,  yonr  company  gavafornal  noliea 
to  tile  Cincinnati  Richmond  and  Fort  Wayne,  the  Mnskegon 
Gntnd  Rapids  and  Indiana  Bailnad  and  tbe  Traverse  City 
Batl roads  that  it  would  not  aasnttM  tho  obligatioos  and  con- 
I  IB  the  serersl  contracts  and  leases  between  tbosie  com- 
i  Uw  Ofwd  Baftida-and  Indiana  Baihoad,  bnt  vonid 
I  Mora  tima  Hma,  and  aMMiit  tor  tba  Mt 


of  eaeh  atid  apply  tha  ( 

1  ootapanifH." 


oltiba 


CHICAOO  BOCK  I8LAHD  AHD  PAdTIC. 

Tbe  following  figures  from  tbe  report  for  the  year  ending 
Ibndi  Slat  mmj  be  of  aomo  intaraott  though  the  secnrtttea  a 
this  oottMiw  mt  bat  liltia  knoirilin'tbe  London  market 

ises^  18M.7. 

rmauMB  HBIliniS    t4,44&,M8  .  HOT&m 

¥tSffemndat»  ...»   IMSa.lOO    ..  11,2»,17S 

MaiI.  (■Tprf-Mf,  I  iwH  ha.   1.754^  lM-'>^ 


Gross  earaiDss,, 
Ov«fattoraip« 


|17.3$e,eSi   ...  tl7446,6&3 

njm^  ...  immB 


MidiacooM  fSUSMM 

Beat  leaaed  looda   |W9Ut36 

lii(.;r..«t  on  dabt».....  M   Vf2i,:>2r> 

Keat.ll  and  trilh  MI^WHl  bridtee  lIO.CoO 

Uivi.lfndii   ^{M>.U£U1*^ 

SumJrivs  »..»..  .',  STO' 


1681,730 


Total  disbursementa   96jm»06    ..  19,025,588 

BalaiMM  anrplos   tS0U,S02  fm,m 

The  baianccfhcot  shows  a  shar*  capital  (all  coutmon)  of 
9i6.1';rv»'.  iiud  a  funded  debt  of  ?6-2.71 '2,000. 

Tile  number  of  pa.MsfiigiirH  carried  wnn  4.723,217  (n^^in.st 
.".m.+  't;) ;  the  aver»i^>!  nut- p*r  piML^eiigtr  per  milt-,  '2'\H7  centfl 
(aguitist  i-Oft?*  renf-'j ;  the  ijimntity  of  ireigbt  t».rrietl  t;,4i^2.1i>H 
tons  fjipuii.'it  ' vl'' l-.'iJJ  toiisi ;  tlic  average  .-ate  per  imi  pi.T  inile, 
0'9f>  cents  (o^tkinst  IVS  cent) ;  the  ratio  of  ftxpMsea  to  earnings 
'  7  7o  per  cent,  (against  68-36  p«r  oanU);  U»  kl^ltb  of  md 
operated,  3,o71  (mlea  in  eaoh  year. 

This  company  ia  kaown  in  th*  Sa^iali  OMvlnto  braa  iiMw  at 

6  per  cent,  general  mortgaffa  bondii.  Tha  laftiiol  Mnacpwalad 
is  l£>0|  miles,  of  which  6ti  milaa  ar»  kaasd  to  tlw  Bdt  AiilwaiJ 
Company.    The  report  for  the  yaar  WlBaft  Saoattbor  Slat  gi«M . 

the  following  part'f  nlnrn  of  ioCOmO:— 

IKK-,.  1898. 

Bentala  from  leeiMws   SS««38i  |93S.40!> 

BenUb from  house*  and  land  „   aOJOO  ...  21405 

Discount,  interest,  and  aidiaasa   9fin  ...  9f!fSt 

■■  sneoua  earnings   !l,3SS 


Total  income   .  $l,«>l8,nM 

Interest chai««a                            .  WtBJM  ..  fSJSajBaO 

Dividiwb                                         ST&m  .  800,00» 

SoidriBs                                     lo.fffs  a.2a« 


Tfvtal  disbnrsoment*    tl,<K53,sa3  ji<b'7.11S 

Bi»l(vnco-..  -   ..   Dr467,i01  Cr.$4C.,im 

Tl'.f  total  iiumiual  ^rplim.  December  31st,  IWP,,  khs  ?7 14,622. 
Till-  hrilanr.'-.shfwt.  fIioivs  n  share  capital  o'  S-'r.iX'O.iX^i,  .and  a. 
l)Or;(ic(l  ciclit  (if  ?I i),H^r.i'H;7.  The  compa-y  own?  roads  and  ter- 
tnitial--  lit  Cliiiujio,  which  are  leased  undi  r  )  f-r]>etU8l  contracts 
to  the  Wabtuh,  tha  Chicago  and  Uraod  Trunk,  tbe  Chicago 
and  Eastern  Illinoia,  tbe  Chioano  and  Bria^  aad  tba  LauafUiB 
New  Albany  and  Chicago,  each  of  wUeb  fiTO  OOMMBlaa  own. 
S1.0(X),(IOO  of  tho  Chicago  and  Woatem  IndiaoaTo  UfiOOjW 
capital  stock.  Tba  Atohiaon  and  Belt  Railway  Vf  Idao  ito 
tenants.  Tbo  anaoal  toBtala  piovMad  hj  the  kaaea  mmt  almtya 
exceed  by  at  lenat  90  fMr  eant.  (h»  inlaraat  oa  tha  bondt  at  maj 
tima  ootetandin0» 

C£KIBAL  FAdi'IC. 
Ueasrs.  Speyer  Brothers  inform  holdsn  of  first  mortgaga 
bonds  of  tba  Central  Pacifio  Bailroad  Com^jany  due  January  1st, 
that*  with  a  view  to  secure  an  elective  reprei<«ntation  of 
their  interests,  they  will  bo  asked  to  dcpoiit  their  bond*  under 
an  agreement  which  will  be  pabliihcl  »horrly,  A  further  agree- 
ment  is  now  in  coni^p  of  preparation,  fur  nu  cxtemiwn  of  the 
above  l)Onds  for  a  perxxl  of  tlirei-  ycar.H  from  .lanuury  Ist.  18y8, 
With  intercut  ut  the  rnU-  of  ■">  (.kt  r.-nt.  jwr  anniira.  both  principal 
and  interest  imyEiblc  in  f,'old  com.    A  Kyndicstc  under  Mes-ira. 


Speyer  and  Co.  a  uaspiceB  has  bwu  formed  to  bny  at  par  on 

 ilah  hava  not 

ctcnsian. 

---  -        -  Jtaw  «i  tha 
a  toaiMaff.  of  tha  atockhaVdata 


January  Int,  1898,  anv  bonds  tbe  holders  of  whil 
availed  thesMolves  of  tbe  privikge  of  extension. 
Mr.  C.  X.  Diatbsrtaa.  aoa  cttha^dhattara  «*-Jha  aagjpaBy,  haa  i 
t  ataokhaMais  to  hahaidat  WnMMataa* 


boose  oa  tba  ISth  prox.  Tbe  notice  calling  the  meeting  says : — 
"  Thera  aia  vow  two  committees  in  the  field  claiming  to  protect 
the  interests  and  asking  for  tba  aanport  of  the  English  stock- 
holders, o(  which  tbe  Hon.  Chariaa  8.  Fairchild,  of  New  York, 


and  Mr.  F.  CI.  liaabuy,  iLF.,  ara  latBactivafar  cbainan.  Tha^ 
aiaimHadtopraaaatfhair  tiawito  tba  mianog,  and  to  ooaoay 
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inmioh  refpiUtioiu  for  admission  and  voting  as  will  :4ei?<ire  itn 
hniat  aifd  r«|>raaenuttve  obaraot«r.  A  •laiemcnt  by  the  board 
win  Im  taMMiprolMMj ooft  wnk and mAmkttA to  the  meeting." 

The  Hon.  OfaeriM  8.  rhiieMM,  m  hArif  of  the  reorganisatioa 
committee,  writes,  under  date  Jane  11th :— "  The  letters  from  Mr. 
Banbury  and  Mr.  Bretberton  demonstrate  the  importance  of 
aotioo  by  the  ehareholdera,  and  the  necessity  of  some  plan  of 
TCOrmwtoation  is  pstablisbed  by  the  tact  that  the  United  States 
Oovemmei.t  ha-i  taken  the  initial  steps  towards  fnrecloaure  of  the 
nndertakinff  tor  payment  of  the  debt  dne  to  the  GoTemment. 
The  maintenance  of  the  railway  in  a  matter  of  consequence  to  the 
Govertiinenl,  and  if  that  Government  id  prepared  to  meet  the 
aharoholderB  in  a  liberal  -spirit  aiirl  to  accept  the  plan  of  rcorRani- 
aation.  it  is  difficult  to  sue  hIiv  the  agent  of  the  company  should 
object  that  the  terms  arc  too  good.  Mr.  Bretberton  *  letter  may 
be  paaied  over  with  this  remark.  As  regards  the  letter  signed 
b/  Mr.  Banburjr  and  others,  when  the  reorganisation  committee, 
at  tbe  nqocat  of  •  lane  and  npfiMBtatiT*  body  of  •faarafaoldani 
Mwroaehed  Sir  John  Cnhboek  to  Mcnrebtt  aappcrti  the  'tnemben 
oi  that  committee  were  under  the  impression  that  tbe  oonnittee  of 
18M  had  been  appointed  for  a  special  pnrpoae,  and  had  oow  ceaaod 
to  act.  Horeorer,  it  does  not  appear  from  their  letter  that  they 
have  any  repreaentativeg  on  the  other  side,  and  the  negotiations 
with  the  Government  must  obviously  take  place  in  the  United 
States.  There  is,  so  far  as  we  are  aware,  no  good  reason  why 
there  shonlii  be  any  antagonism  between  the  two  committees. 
We  hiivc  liruvrn  up  a  pliin  of  rr-r;;  ijaiji-iition,  Ijiir,  wunlii,  ;if 
course,  carefully  ronsider  any  suggestions  for  improvement 
which  may  he  madi;  in  the  ititerest  of  the  nbarebolden.  The 
United  Stateat  Uovernmcnt  bais  made  a  formal  demand  for  pay- 
BBODt  cf  the  money  due.  The  plan  of  reorganisation  now  put 
(6rwardliailMen  carefully  considered  by  influential  shareholders, 
repimantiiM  a  large  block  of  shares  held  in  th(f  United  StatM. 
ami  it  aufficient  support  bo  given  to  it  by  tbe  European  aliara- 
holders  no  doubt  in  felt  but  that  it  can  be  carried  through  to  a 
auccessful  iiisue.  It  is  for  tbe  shareholders  tO  decide  Wbether 
they  will  come  forward  in  a  safficient  body  to  secure  for  them- 
selves  the  working  of  tbe  line  to  it*  fall  dividend-earning 

Xntj.  The  nroper^  ia  eartainlj  worth  iaviag,  and  it  nau 

mm  TBun  or  cahada. 

The  Ottawa  oorrespondent  of  the  Timet,  telegraphing  on  the 
lltb  inat.,  aaya **  The  disjassion  in  the  Hou.<>e  of  Commons  on 
thaOavarmiMatagreomavtwilbthaOnad Trunk  Bailwi^laated 
Iba  whole  of  laat  evening,  and  waa  quite  exciting  at  limea.  Sir 

Oharlm  Ttrrrrd  meroilesBlr  attacked  the  agreement.  He 
believe<l  that  the  measure  had  been  brought  down  so  late  because 
the  If  inister  knew  that  this  was  tha  only  chanee  of  getting  it 
through.  He  well  knew  that  there  would  be  no  time  now  to  give 
the  matter  that  careful  co!if.iderution  which  it  demanded.  Neither 
to  the  railrciils  intertsted  nor  to  the  people  of  Canada  did  be 
think  that  tliu  scheme  would  be  of  the  slightest  advantage.  If 
the  Minister  had  laid  these  papers  on  the  tahle  earlier  in  the 
seaaion  it  would  have  been  impos!«ible  for  him  to  have  secured 
tbe  support  of  liis  foKowern.  The  Grand  TniMic  Railiray  had 
niade  a  magnihcent  liargain,  and  it  wus  no  wonder  that  the 
president  of  that  road  had  been  unable  to  refrain  from  telling  bis 
shareholders  the  glorious  newi  of  bow  be  bad  been  able  to  cir- 
•nmtrant  tha  Minister  of  Bailwi^a.  and  wooM  rseeivalldOuOOOa 

Cir  lor  Bokhivg  at  all  Tha  Grand  Tronic  Railway  wonld 
able  tocompanwidi  tbe  Government  railway  throogfaout  ita 
satire  length  iimn  tba  Chaudicre  to  Hontreal  so  as  to  render  the 
watended  advaatagae  ({nite  worthle<<s  to  Canada.  The  Grand 
Trn&k  Railway  waa  a  powerful  rorporation  and  held  the  fate  of 
many  constituencies  in  its  hands ;  and  ii  would  he  able  to  return 
to  Minist<»rs.  if  not  funds  into  the  Treasury,  political  support  for 
this  depletion  of  revenue  and  this  ndditinnul  hurden  placed  on  the 
shoiildern  of  the  Catuidian  {>e(ij>le.  Mr.  n[  .\ir(  ndviscd  Sir  Charles 
Tupper  to  rfsrfiult  the  busines';  men  of  Montreal  before  he  con- 
demned this  prnposal  as  absurd,  and  he  would  finii  but  or.o 
ezpreBaion  of  opinion.  Almost  the  whole  press  of  Montr>-al  had 
commended  the  aolieme.  Tlie  aasM  might  bo  said  of  Halifax. 
Aad  this  waa  not  all.  There  ware  documents  in  tbe  Rai  way 
D^panment  riMMliag  Ifaat  tba  pieaviaaa  Government  bad  favour- 
abfy  considered  thJa  sebssM,  and  had  purposed  baying  the 
Drnnmond  County  BaOw^,  which  they  now  condemned.  Per- 
aonally.  he  would  stake  bis  reputatioti  m  an  adminiatrator  on  the 
sncoeHii  of  this  arrangement  from  the  public  ataudpoint.  Mr. 
fusTKR  x.iid  that  the  Grand  Trunk  Railway  might  well  be  per- 
meated w  ;th  joy  from  one  end  to  the  other  of  its  ereat  corporate 
exiutenee.  and  tlie  flou.-ir'  and  the  country  had.  indeed,  something 
to  think  nver.  The  tiovernment  were  m:iking  a  present  of 
86,OX).ih.h:i  to  that  company,  ami  were  giving  a  aocoud  conlri- 
bation  in  tbe  cost  of  maintaining  tbe  two  end  eectione  uf  tho 
OraadTnukliB*^" 


Telegruphinx  on  Tiiur.Mjuy  tbe  name  currespuf.deiit  says:  — 
"  The  agroemeul  U'lwccu  the  Government  and  the  Grand  Trunk 
and  Drummond  County  Railways  for  the  extension  of  the 
Government  railway  system  to  Montreal  passed  tlie  Houae  of 
Commons  to-daj  by  a  Dajontiy  of  91  ▼alss  to  47.  If  r.  Biabr 
estinatsd  tiiat  tbs  incrsaaad'naft  toBOo  which  tha  Oovemment 
raitmm  would  receive  by  tlia  new  anangement  would  amoont 
U>9Blnfl60.  Mr.  Foster,  in  tlw  dshate  in  committee  this  after* 
noon,  severely  criticised  tbe  arraagement  as  being  entirely  one- 
sided. He  said  that  this  bargainHiad  been  made  in  face  of  the 
congested  state  of  bu.?itie»»  on  the  Grand  Trunk  line.  That 
company  would  be  hound  to  eniar^-e  ii[;d  duub',.'  the  track  over 
the  bridge  at  Montreal  and  increa?,e  tho  terminal  iaeilities.  The 
estimated  cost  ■  jf  tbt;  w  ot  m  Montreal  and  tbe  vicinity  was 
83,00<J,00<),  on  ijehaU  ot  whirh  Canada  wa.-*  to  pay  5  per  cent, 
interest  for  ninety-nine  year^.  Such  an  arrangement  waa  an 
insult  to  tbe  credit  of  Canada.  It  implied  also  that  the  Dominion 
was  paying  the  whole  of  ibis  expenditure,  as  tbe  Oiand  Tmnk 
l^^ljoodd^g^eiidb^iafye^  2|  per  oaat.  fnMnal» 

CANADA  SOUTHERN. 
Bubjoined  u  a  summary  of  tbe  income  account  of  this  company 
for  tha  yaar  sading  Dscambsr  gist 

IBM,  IN( 

Vstsssniafs  m.»   |9M,7i5  .  latMM 

Other  iwXMM..   18,660  .  UM 


IMalnet  

Dividauls,  i|  per  eant. 


887,810 


B&laooe   ,  I'-.  Dr.mMi 

The  accumulated  .-iurplu-e.-i  to  Dc<  cral>er  .jl.st,  IS^tJ,  amounted 
to  $19,554.  The  oab»nre-.^heet  ohowg  a  share  capital  of 
$l,^,<X>i>,OuO;  second  morttiage  bund:*,  $o,*ioU,OuO;  tirsl  mortgage 
bonds,  $I3,1>'25,107.  The  company  owna  stoolts  and  bonds  al  olMr 
companies  to  the  amount  of  96fi57^M. 

uwoH  FAanc. 

The  re:ir)<uni<;iti  Ml  '  jiumitteo  is  cxpDcted  to  makepublie  at  an 
early  dato  the  nevr  plan  for  the  reorganisation  01  the  Union 
Pacific,  as  asanrancca  have  been  received  that  tha  plan  will  be 
acceptable  to  tbe  representatives  of  the  Government.  The  new 
plan,  it  ia  aaid,  will  prorida  Isr  tho  aeenring  of  the  road  liy  a 
reorgaalaad  eompaay  for  tha  aataal  dm  anm  of  |S8,49I,9S6, 
although  the  minimnm  bid  waa  lb(adatS45,7M,000.  It  is  said 
lliat  Oliver  Mink  will  be  made  president  of  tlie  reorganised  oom- 
pany.  The  allotment  first  mortgage  4  per  cent.  Bonds,  which 
under  the  original  plan  amounted  to  8100,(XH),00l),  will  be  reduced 
under  the  new  plan  to  $7.'i,()*)'>,'>Xi.  There  will  be  an  inrrea!»e  in 
the  :ulijli!tent  preferred  .stock  t^'  the  L'nion  Pacific  Mtikint;  fund 
S  per  cents,  and  to  the  KatLs4is-l'ai.'itjc  consols.  The  reorxanisa- 
tiui.  r.immittee  has  Kerured  practically  all  the  outstanding  bonds 
afloat,  and  nearly  all  the  ^toek.  The  time  of  the  actual  sale  of 
the  road  to  tho  now  comjiany  under  the  foreclosure  proceedings 
is  sot  fur  tbe  Urst  week  of  July  ;  but,  owing  to  the  necessary  legal 
formalitiea  having  to  be  gone  throogii,  it  is  not  expectsd  Ibsft  tta 
system  can  be  operated  by  the  new  company  much  tMlBN  8sp« 
tember  or  October. 

LAXI8I  BASHI1I08. 
Second  wash  of  June.— Chicago  Milwaukee  and  St  Fhol 

$6-26,000— increase.  SSI ,000;  Texas  and  Pacific,  $98,000— increase' 
$6,000 ;  Wabash  $223,000— decrease,  $4,000. 

First  week  of  June. — Ijouisville  and  Na.shville,  $384,000— 
decrease,  $6,000;  Norfolk  and  Western,  $::14,(XK)— decreaae, 
$17,iX»;  Southern  Railway,  $3:t9,0<W— increase,  $32,000;  Balti- 
more and  Ohio  South  ^Vmstern,  $113,000  —  increase,  $5,000; 
Chesapeake  and  Ohio.  SlSe.OO")— decrease  87,000;  Mexican 
Central,  $259,000 — increa.se,  S8l-,<>M;  Missouri  Kansas  and  Texas, 
81.'il>.i)0<)— decrease.  $1i>.i.:h)'J;  Mis-iouri  Pacific.  8;!6ti.000— increase, 
8M,i>iH"i;  York  Ontario  and  Western.  $60,000 — decrease. 

87.L".W;  Northern  Pacific.  $339.000— decrease.  $2.000 ;  Cleveland 
Cincinnati  Chicago  and  St.  Lonia,  HUOfiOO  dacrsasst  MAyOOO. 
Tbe  gross  earnings  of  twentv^ina  roads  daring  the  fltat  watk  «l 
Juaa  sliaw  an  increaw  of  6^90  per  cent. 

Motttb  of  May. — Pittslmrg  Cincinnati  Chicaso  and  St.  Lonia, 
grosa  $1,101,000— decrease.  $117,000;  net,  $249,000— decrease. 
$43,000 ;  deficit  after  charges,  S4<>,000— increase.  $31,00().  Balti- 
more and  Ohio,  gross,  S2,l'21.0C>0— increase,  $14,00t}.  The  gross 
earnings  of  131  road.<(  during  the  month  ot  Mav  amounted  to 
^!*,711,9:».  being  an  ineiva.-e  of  ?l,<J4i7H-2,  or  .Vr4  percent. 

Mouth  of  April — I  Mi  ll  f.ii  ir,c,  gross,  Sl.li)."),O0O — increase, 
8117.00<.^;  net.  8:it^,"fi'J— inrri  u-e.  ?<l.n'.M>;  ditto,  entire  system, 
({rons.  81iJl'5,0W— increase.  §  l.jJ.'Ji.'J  .  net.  8a7.j,MH>— Incrouse, 
$4,000.  Philadelphia  and  Erie.gross,  $aiO,tXH)— decrease, ^6,000; 
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lAlLMAB  VOnS. 

I  li  m  gaoA  dad  «f  diitorbuee  in  the  pM«B«r  nMtltiift* 

tiM  In  tiM  Morth-WeMt.  Tbe  PenncrlvMii*  luui  r«daced  ite  rate 
fir  proviaions  from  Chic«go  to  Kew'York  from  80  to  16  cents,  to 
meet  the  cuts  of  other  roads.  Receiver  Cowen  of  the  Baltimore 
Mid  Ohio  hat  mode  the  allogation  that  the  DelAwarc  Lackawann* 
and  Western  is  rhc  only  line  oot  of  New  York  which  make*  any 
prtttnco  t>f  maintaining  rate*.  The  ofiiciaU  of  tbe  other  rail- 
wiiy<i  i;tr  •liat»  coropleie  settlement  of  all  tliffic-iihips  i.«  near  at 
hajii;  T' (•  Union  Pacific  haa  Kitlidr«wn  from  thp  Western 
Paospnger  Asuocitttion  nn  ncentint  nl  n  i|;i;irri'l  with  i\ic  Orf-gnn 
Short  Line  and  L't-iih  Northern.  N<'f uttntHinn  huvo  W-i-ti  op<'tieii 
for  a  teuleiticnl  ul  tbe  iliiip;.iU-.  The  Juiut  Traihc  AastMiUliou 
baa  granted  an  application  by  the  New  York  merchants  for  half' 
rata*  for  the  periodical  Tuita  of  dry  good*  and  other  lai^  buyers 
fnim  Dwtani  and  Rvatbarn  paanta  to  New  Tork  even  epriog  ud 
tAMan.  The  MinmiwlM^  Fbnl  md  Butt  Ste.  »uie  1ia« 
ntaa  tnm  St.  fhal  to  »  krge  nvmbtr  of 


A  rertific  ate  of  orguiiisntion  baa  been  filed  with  the  Secretary 
of  the  interior  at  Wut^bington  for  tVi*  creation  of  a  new  corpora- 
tion under  the  name  of  the  Santa  f6  I'acific  Railroad  Company, 
formed  onder  an  Art  of  Crm^TPsi.  spprcivcd  on  Mnn-h  :ird,  to  hold 
the  franrhiscs  and  property  of  tVie  Atl.ititii'  nn<\  Parific  rocfutly 
acquired  at  tbe  foreclosure  wle  iu  liie  ioteresta  of  tbe  Aicbison. 
It  i*  expected  that  tbe  formal  transfer  of  the  road  heretofore 
Jntown  ae  the  AtUntio  and  Pacific  will  be  madia  bftlie  receiver 
to  tlw  new  vmfmy  M  midniKtit  on  Jnne  90th.  Th«  Atelnaon, 


i,  will  Iw  divided  eftcr  the  eod  of  Joae  as 
follemi— The  JiMhina.  4JM  miket  the  Oelf  Oolondo  and 
k  Ff ,  1,0S6  aaaa  t  tbe  Sectt  96  Pfeciflc,  1^17  miles. 


Preaident  Spencer,  of  tlie  Soofhern  Railway,  says  that  no 
change  has  occurred  in  bis  company's  relations  with  the  New 
Orleans  and  North  Eastern  road.  His  cumpaoy  has  completed  a 
p!aR  to  r<»li«ve  the  traffic  of  its  main  line  routh  of  Gnettaboro 
b_v  II  f<iinl)L:iatii.>[i  ol  short  brancli  hiie^  controlled  by  tlMOItOTer 
wbieii  a  portiuu  oi  the  frei^'it  tniffic  can  be  ient. 

The  CklKary  and  Edmoutuii  Eatlway  Company  notifies  that  tbe 
Ckoedian  Dominion  UoremmeDt  aabnidy  for  the  half-year  ended 
the  90th  inst.,  together  with  tbe  net  earning*  of  the  compaoy  for 
tbe  m'>nthe  ended  April  SOth,  will  pennit  of  »  dtstritatioa  of 
II.  U.  per  lOOI.  tfit  nortgaoe  aterliog  bond  in  respeel  «l  tnfterest 
eoapon  felling  doe  on  July  1st  next. 

Contract*  have  juat  been  made  for  +>  miles  of  now  railroad  in 
Missoari  State,  for  M  milee  iu  North  CaruliLia.  and  for  Ici6  in 
Mexico,  in  mnriectioti  with  the  Bio  Grande.  Thia  ia  the  first 
railroaa  c^m-^x  nietiou  olltnportaiiiee  that  bee  been  nndertaikea  for 

a  DTimlK-r  of  vtiirs. 


An  official  of  the  l>hii»b  Valley  says  that  the  new  ?l.'.,<t>  >• '/jijit 
mortgage  dO'.' 4  no*,  t-ontomplate  the  raising  of  r»  iini^li-  liollnr.  and 
that  DO  bonds  will  be  issued agaiost  it;  it  is  merely  thu  changing 
of  a  book  accoant  to  a  aort|iga^M  pivt  ot  the  emngemeiit  with 
Pierpont  Morgan. 

The  following  dividends  have  brm  donlerad '  TirtiD  Shore  and 

Michigan  Southern  (balf-vearly ),  3  per  cent. ;  Kichigan  Central 
(half-yearly).  2  per  cent. ;  New  York  Central  and  Hudson  River 
(qoerterlj),  1  percent.;  Canada  Southern  OwU'yearly).  1  p<i 


Thf  Clinch  Vsillcy  bonds  and  Norfolk  and  Western  ndjust- 
ment  boudi>  which  did  not  curue  into  the  Norfolk  and  Western 
norgaaisation  (said  to  amount  to  less  than  $10,000  of  bofehinneii) 
were  paid  off  U  par  and  iutercat  on  June  1st. 

lui  week's  SeaMMond  iHwl  tim^  tomwge  from  Chicago 
•moonted  to  ."^i.OCK?  tons,  the  Kttabargb  daeinoeti  ffhifegrt  and 
St.  Louis  leading  with  ti.OOO.  Tn  the  OorrMpondiog  went  last 

year  the  total  wua  I'i.CKKl  tons. 

The  cuunectitit:  link  of  tli'^  rjiihvav  from  Wabsob  t"  Bnffaln 
has  been  form;il;y  opr-n>->i,  mid  th>j  Waiiaah  Kiiilwav  (  "nmti.'iiiy 
will  now  run  limited  express  trains  between  Buffalo,  Chicago,  and 

President  Ingallx.  of  the  Clevelaod  Ciooieiiaiti  (Me*fp>  aid  St. 
Louis,  and  of  the  Chesapeake  aod  Ohio,  deiiiee  that  no  bee  say 

intc:nii  n  oi  resigning  tbe  presidency  of  either  of  fbeee  Toeds. 

It  i<  officially  announced  that  the  July  interest  on  the  Pitts- 
bor^  and  Western  first  mortgage  bonds  will  be  paid.  The 
neetm's  certificates  will  not  nak  in  priori^  to  tbe  boada. 


The  Clevelaad  Gineinaiiti  Chicago  and  St. 
paaaed  its  usual  quarterly  dividend  on  tbe 
paying  b  per  cast,  per  annum  since  1V90. 


IiDoia  onlfoadeif 


The  officials  of  tbe  New  Jeraif  Certral  deny  tbe  report  that 

fropoeuls  had  been  formnleted  for  eloier  lemioiiB  with  <h» 
ennsylvania. 


The  Pecifte  Bailroada'  Committee  d  tbe  Senate  has  decided  te 
ieqniM  isto  the  iaave  «{ bwd  peteme  to  tbe  Iteifls  Jtnlroadi. 


The  pl;.!i  for  the  reorganiaetioa  of  tb»  Colomdo  ICidbed  is 

now  on  III!  way  tu  London. 


It  ia  said  that  the  Texas  and  Pacific  contemplates  atarting  a 
teeaer  Hiw  to  Xaropc. 


The  Wiscoatin  Centml 

published. 


win 


general  ;gleu)5. 


SAILWAT  SBSTAIIIS'  B0UB8  ASD 
Mr.  Edward  Herford,  the  eea*lM7  of  tbe  An^Ksnalod 

Society  of  Kailway  Servants,  baa  addressed  a  communication  to 
tbe  chairmen  and  boards  of  directors  of  all  the  railway  coin- 
panics  in  tbe  United  Kiagdcm,  drawing  their  attention  to  the 
fnct  that  national  conference*  of  railway  men  employed  in  the 
i?ood"  departments,  of  platelayer*,  and  of  men  employed  in  the 
pii>>'-nj;cr  licpiirtments  have  hcvn  held,  uiul  that  be  has  been 
r*>i|uested  to  lay  before  them  certain  propofa!-!  for  improved  con- 
dition.s  of  ••orvu-c.  He  states  that  be  is  iniitracted  by  thu  con- 
ferences to  submit  these  proposals,  and  to  requeitt  that  the  txMirdit 
of  directors  will  bo  good  enough  to  reply  at  an  early  date,  inti- 
mating as  to  how  far  they  bro  disposed  to  accede  to  the  request 
madob  The  replies  will  be  considered  fay  the  same  repreaent*- 
tives  who  directed  Mr.  Kurford  to  approach  the  companies  on  the 
subject,  and  the  names  of  seven  employes  from  each  commuij  sfie 
sent  who  wHl  be  prepared  to  meet  the  boards  or  the  chief  omcw*  tO 
discasB  the  reasons  for  the  upplicaiioiis  made.  The  following  are 
the  demands  made  by  the  men: — Ctirriage-cUtintrt — An  eight 
hours  day,  each  day  to  stand  by  itself,  all  overtime  worked  on 
week-days  to  be  paid  for  at  the  rate  of  time  and  a  'pmrtcr, 
sis  days  to  cnnsfitiitf-  a  wpeV's  worV,  H'.jnday  work  to 
hr-  ]«id  ft.ir  lit  the  r:ite  of  Iitm-  and  i,  liJi'.f,  wageH  to  com- 
iiir::ee    at  per   week,  utul   to   ri'<e   Is,  per   week  annUfilly 

iiiitil  tlicy  rejLeh  -i.'.s.  per  wck:  no  lads  to  Ix-  en^ngtid  uniU'r 
sisitccii  yearn  oi  age  as  Rreaiers.  and  the  miniiDum  wages  for  Ibcae 
to  be  ir.H.  per  we^.  rising  l.i.  per  week  annually  until  22s.  per 
week  o<  attained.  (JoOtU  iMparlmml  ICoribcrs. — Eight  hours  to 
(  Oust  [lite  •diar'e  work,  eeeb  deylo  etsnd  brils^  overtime  to 
l>e  paid  fbr  St  ute  fste  ti time  aiid  *  qnsiter,  snd  ■  day's  pay  to 
be  guaranteed  to  all  men  each  time  of  going  on  duly,  Sunday 
work  to  be  paid  for  at  tbe  rate  of  double  time,  six  consecutive 
days'  holiday  to  be  granted  with  pay,  independent  of  Bank 
Holidays;  all  men  |H;rmaueiitly  emplt^ed  to  have  vniComa 
supplied  each  year,  foremen  and  assistant-foremen  to  receive  an 
incroase  of  'is.  per  week,  checkers  to  commence  at  20s  ]"  r  week, 
and  rise  !».  per  week  per  year  np  to  ^f'x  .  men  in  '.he  Loruion 
district  to  commence  at  and  rise  N.  per  week  per  yea.-  up 

to  .1"2s.  per  weel; ;  Inader't  to  commence  at  iJoa.,  and  rine  Is.  jht 
Week  per  y«ir  lo  2^1.;  pofKix-port*  rs  to  commence  at 'J  ts  .  and 
rise  to  ii7B. ;  ex  Ira  porters  to  receive  •!«.  per  day ;  horse  *hutit<  rs 
and  horse  capstan  drivers  to  commence  at  'SJs.,  and  rise  to  20s. 
in  the  country,  and  26a.  rising  to  29b.  in  London ;  checker  lads 
to  oomnenee  at  ICe.  per  wook,end  rise  up  to  18s. ;  timeksepcra  to 
roceiTe  not  Icse  than  2Se.  per  week,  Faaseiiflwr  Departmmt—Tm 
consecutive  hours  to  bo  coueidcrcd  a  day's  work,  inclusive  of  meal 
hours,  and  any  time  in  excess  of  ten  houra  to  bo  paid  for  ul  the 
rate  of  eight  hours  per  day ;  shunters'  hours  to  be  eight  per  day, 
with  time  and  a  quarter  for  overtime,  sis  days  to  constitute  a 
week's  work,  Sunaav  duty  to  paid  for  at  ihs  rate  rif  time  and 
a  half,  all  inen  employed  m  eliur^ri'  of  pules  or  Mgnnls  .shall  be 
mted  uiid  paid  as  ^i^-uahni  ri  ;  men  culled  nputi  to  do  duty 
Ml  h.uht-r  irradea  Fiiall  \h-  paid  at  the  hij^ber  ^^rade  nr.c« ; 
a  weeks  holiday  wiihout  hus  of  ]iay  to  be  gjveo.  Sburjters' 
wages  to  commence  at  ->  per  week.iuid  rise  to  ;5(>s.,and  foremen 
shunters  to  bo  advautcd  at  tiit:  basiw  rate  to  per  week; 
pas!>cugcrs  guards'  wages  to  commence  at  Ws.  per  week,  and  rise 
to  40g.  per  week ;  aasistant-paasenger  guards  to  commeoee  et  26e. 
p  .r  week,  and  rise  le.  per  wedt  per  jeer  to  IMfc  per  weak  {  laM> 
men  porter's  wages  to  ooanieiMe  at  S7«.  and  rise  to  3Se. ;  ticikeft 
examiners'  and  coUe<^ovs'  wages  to  commence  at  25s.  per  week, 
and  rise  aanoallj  to  StSa.  per  week.  P/<if«/ciy(r»,— Tbe  boon  ol 
4aty«IpemuiMnt  w»y  Itien  to  be  forliy^eigfat  per  week  for  mam 


« 
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.working  in  tamiela,  the  me**  ^  ^  P«>*  we<k:  allovtriiiDe 
worked  to  bo  paid  for  st  (bt  rate  of  time  «nd  •  half  t  dl  VMa  who 

haro  boon  employed  t wel  re  months  to  be  ooondared  pwrmamnt  Tnf<n , 
tinndajr  duty  to  be  paid  for  at  the  rate  of  doable  tinw,*!)  pwmaiient 
way  men  t<j  receive  an  all-roand  adTanr*  of  -tsi.  \me  week  on 
preW'tit  Mr.  E.  Harford  slali/i)  on  .Sntiirduy  ihftt  the  con- 

cessions whifh  had  been  report*.^!  iwj  linvinj,'  bt-t-ti  ^'ranted  by  some 
of  tlic  rniliruy  cnmpanii-s  were  of  at)  pructic-ul  value,  as  only  ouu 
out  of  about  twcrity  Wfri^  atfected  hy  1.hein.  (Jueslioued  iw  to 
whether  a  general  strike  waa  anticipated,  Mr.  Harford  said  he 
could  not  go  ao  far  aa  to  wvv  that.  It  would  r.-maiti  for  the  men. 
"  Bat  oar  potition  is  this,'  be  added,  "if  our  ruquosts  are  not 
gnated  m  delegate  meeting — one  delc^U)  roprosentinA'  100 
worker*  viU  be  called  at  once  to  meet  m  Birmin||heaa,  There 
the  iMttBr  will  be  fullj  gone  into,  and  the  qwetiaB  Of  oeasing 
work  or  not  settled." 

Tuesday  waB  the  daj  fixed  by  the  ExeoatlTO  GoOBcil  of  the 
Amrtl>(]i7aated  Society  of  Railway  SerranUi  upon  which  the 
railwHy  compeniea  of  the  kingdom  were  to  give  their  final  reply 
to  the  demaiida  fnamerated  abirr*?.  Upon  inquiry  at  the  office* 
of  the  Anialgamated  HociL-ty  of  Railway  Servants  :i  reporter  waa 
informed  that  with  but  one  or  tiro  eicoptions  rfplies  had  been 
received,  and  iia  oitrniiion  of  time  it-skr-d  for,  so  that  the  mfittor 
might  be  diacanaed  at  the  next  mufti')?  nf  dirt-^'tor'^.  That 
eztettsion  had  been  granted,  and  it  was  'ji;iL'-:t^  ii  -An-.i  i;:-:  ;iii;,'.v,.t 
&Offl  the  oompeaieg  would  be  received  dunng  the  counic  oi  the 


KoKn  Bamsu  RAitwAT. 
A  meeting  of  the  committee  appointed  at  tlie  kit  repreaenta- 
tiva  oooference  on  the  honre  question  met  on  Sanday  in 
Baobanan'e  Botel,  Edinburgh,  to  consider  the  general  manager's 
reply  to  theami'e  representations  for  an  eight  and  a  ten  bears 

a to  the  ruaiag  uid  traffic  departments  of  the  servir^  Thn 
NriDKiMfhM  mn'e  applioation  and  the  manager's  rr;  u 

17.  Milt!»-«t™et,Bdinbar)?h,  May  24tli,  laSTT. 
Johu  Couacber,  E»q.,  Geaer»l  Manaeer,  North  BritUh  Hailway. 
Dear  Sir— A  krge  m«etittg  «(  dsltgales  was  held  in  iMixibargli  jester- 
dsy,  when  npnssatatieis  Anm  sUiicti  of  ew  qelia  mat  to  oocwder  the 


boon  qnestioa  as  tfeotinf  mo  ia  tie  tuudngiBd  tniBc  departmeoti. 

I  was  initraoted  to  ssk  yon  to  giant  to  •MMHib''s<B*n,  and  guilds 
gnatds  a  tan  bonn  day,  and  to  ihonten  ao  s^Ubmiday. 
Hopiiig  far  the  biour  e(  aa  sai^rgl^I     jeer  QMli^t  seriaaitk 


QlHiTUL 


General  SlanaKer's  Office,  Ink  #1^  1887. 

lir.  Joseph  Oarlyle,  17,  MUtou^reet,  Edinbttrgh. 

Snr  Sir— Year  latter  of  24th  ultimo  wm  lubidtlsd  t»  Hm  diMton  at 
ftjiriiaeHiig  held  yesterday,  and  I  ms  requested  to  itrteltnl  le  hr  as 
dllni^fliemeD,»oa  guarda  in  the  Roods  dspaitmeataod  ihuaten  an  ooo- 
«MrBtd,  Ihetr  oues  were  so  recently  dealt  with  that  the  direetofn  are  unable 
to  rrs>twn  th.' nu(*ti<m  at  the  prsseot  time.  If  th*  drivers,  firemen,  and 
Lr-nri  s  •jm}i,ijyod  in  the  paaenxsr  depsrtetpnt  now  dwire  to  have  their 
wiiniiJeml  aUo  the  aireotor;  are  pieparwl  to  rroeivo  uny  repreaenta- 
tion  they  may  make. — Yours  truly,  (Signed)       J.  Conxchkb, 

Tbo  comniittoe  ielt  very  diaap(>ointcd  at  the  reply  of  the 
mutiugur,  especially  as  to  the  attempt  to  divide  thn  goo<Li  and  the 
pa^Benger  ^»pa>tB>eiits,  as  the  representations  were  made  on 
1h  half  of  the  wkfll*.  The  foUowing  meUrtiomw  rabmiMtd  to 
th«  meeting  :— 

"  That  this  masting  raaffims  its  deoinon  to  do  everything  in  its  power 
to  oMiiB  a  reduotioo  in  the  bouts  of  kboar  in  the  ninmiu^  and  trsffio 
depaitraants  to  an  eifrbt  and  ten  hours  Jay,  and,  should  the  (ureetora  not 
feu  satiaAcd  with  the  roa«>nit  alrcaily  f'xnnx,  thoy  will  make  anangeaisnts 

for  a  furt,b'>r  hearing  of  the  roptesantativea  of  the  men.  Aim,  that  aconr 
of  till  ! H-  r  1. 1 f«' refusal,  and  the  condition  rif  nerTiix-  of  railwuY  n  i  n  n 
ootaparifon  with  other  wsfkan,  be  sakauttad  to  the  Hoard  of  I'mle  and 

jUler?'iong  discussion,  the  liMer  pert  of  the  reaolntion  was 
delated  \j  s  majority  of  two,  in  order  that  the  directors  may  be 
again  approached  with  a  view  to  ao  amicable  settlement  of  the 
points  in  aaeation,  the  men  being  satisfied  after  the  last  intorviow 
with  the  airectors  that  there  is  no  Imrrier  to  their  demnods  being 
granted  hat  the  question  of  expecHc,  and  that  in  the  meantime 
Uiegr  will  go  on  perfecting  their  organisation,  so  that  thej  m»y 
meet  Ae  weotors  on  equal  grounds. 

Lakomhim  a.vi)  YoEKsniRE  Raii.wat. 
As  the  result  of  tlu;  iicgotiation-n  hfitweeu  the  dirt-cton*  of  the 
Lanoashirc  and  \'orkghii'c  Kailwuy  Corapaiiy  and  tlio  eignulmen 
employed  >  t  i  ;r  BVstfm,  ilr.  SUiflord,  the  general  mana^r, 
ha«  issueU  Ml  ulliuiul  uircular  to  the  men,  in  which  varionR 
toiiccasiona  arc  not  forth.  The  number*  of  first<ria8.M  extfi* 
calitua  will  be  increaaed  £rotn  three  to  iourt^u,~and  oti  y. 


met) 


consequence  32  men  will  be  advanced  2s.  and  throe 
aeob.  The  working  hours  of  212 

maw,Md  «tdl 

•ft  10 


additional 

to 


men  3a. 
will  be 
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OMiiiot  entirely  abolish  twelve-hour  cabins  or  pnt  all  cabins  opeo 
eontinaously  on  the  eight-hour  ^stem.  The  wages  of  the  sigcaU 
roim  will  be  increased  at  291  cabins  out  of  or  hti  per  cant., 
afl^ucting  68t>  men,  for  the  most  part  Is.,  and  in  a  few  cases  2a. 
and  3m.  each  per  week.  The.  dlrontors  conclude; — "Besfdea  tbts 
large  increase  now  di-cicii-d  upon,  it  should  bi>  borne  in  ii;itid  that 
reduction  in  hour*  ut.d  adviincos  iii  wages,  nmnuntwij;  in  thij 
ft^WL-Katc  tt)  IMW;,  por  ycjir.  have  bts.-u  madi'  to  signalmen 
during  the  la.xt  thro*-  years."  After  eiin^iib-niic:  Uii'  directors' 
reply,  the  roraraittpp  of  sivniaJmen  r  !  i  ii  lilf  f'..ir  tiic  rondnct  of 
the  negotiatious  with  Uie  company'  Las  drawn  up  Uie  t'olluwing  :— 
"This  committee,  while  obiter%'ing  with  due  appreeiatiM  the 
•dnncea  made  by  the  companr  towards  e  aeoesaary  redndioii  in 
the  •tondeMlwontiBghoBnoi  signalmen  and  increase  of  wagiN, 
as  Mfe  forOi  in  the  nMiml  programme,  consider  the  qoii« 
cetiaiona  to  be  of  such  smell  inpoctooee  ooospend  with  the  vaat 
increase  in  the  arduous  charaeter  end  responsibility  in otir  dnfeiea, 
and  so  far  short  of  th>>  programme,  that  we  have  gronnds  for 
proseruticK  with  rcneweil  energy  every  legitimate  means  where- 
Oy  a  lilwral  rccoKnitioo  nf  our  iiiit  and  reasfmablp  dptnaiids  may 
bo  obtained."  It  has  been  dwided  to  place  the  dirp<  tors'  de(n.sion 
boforn  the  men,  and,  in  thi-  event  of  ffcm^ral  dlsstitixftietion,  Mr. 
Harford,  tho  HtxretAry  of  thi!  Amal^amutt'd  .S^.icleiy  of 

Hailway  Hervant^  be  ajik«<d  to  arrange  a  delegate  meeting  at  en 
aid^  wt>^  with  a  view  tu  docisivu  uctiou  being  t«kaa> 
Orfat  Wf^thkn-  Railwav. 
At  ft  meeting  of  Grent  Wost^eni  Railway  sipnalmcn.  held  at 
Newport  on  Sunduy,  tbu  fuUutriii^  resolution  was  ado^yCed: — 
"That  this  meeting  of  signalmen  u  disaatiated  with  the  ewy 
meagre  ooncesaiona  granted  by  the  Greet  WeitaRi  BeilwftW 
Comp«9',wd  H  dateriiped  tonHftior  »flniitiag  o(  the  foU 
programme  aekad  for,  and  tt  oub  npon  all  non-eoeietT  men  to 

Join  the  Amalgamated  Society  of  Railway  Servants."  Tbo 
s'ewport  delegate  gave  a  succinct  report  of  his  interview  with  the 
diraoton  of  the  Qrent  Weatam  BauHway  on  tehalf  of  the  maa. 
IbxuHS  Bailwat. 
The  Midland  Bailway  algBftlaieii  i"  W;iz:gton  Junction  district 
have  held  a  meeting  to  "^rsfMiffT  the  latest  conoesaioo?  by  the 
directors.  Two  reooTutions  were  nnanimously  carried.  The  first 
expressed  much  satisfaction  with  the  recent  advances  in  wi^es, 
btit  it  inslnjcCcd  tt«  delejmtes  to  press  the  dire-^tors  to  concede 

tho  entire  projjramrae.  The  Kucond  aflirmed  that  :  h  ■  v,  :.'j!e  ot 
the  Biding-l>ox<>'4  -ihould  pnr*t<-i™?-?  iii  the  increa^i.'  of  wages. 

BIO  CLABO  SAO  PAULO  BAILWAT. 

The  Kecrctiiry  writes: — "With  reference  to  tlie  rnmoura 
that  are  arioat  regardinc;  netrotiations  for  the  salp  by  the  I'iiulist* 
Company  (Cia  Paulista  de  Vias  Ferreas  e  Fluviati)  of  their  liiite 
to  nn  Knglish  »rniiirate,  several  inqHiri<«i  liuviiig  lifpn  made  as 
to  the  pofnioti  ul  the  Eio  (.'laro  shareholders  in  the  event  of  Huch 
u  suit)  taking  place,  1  uui  deairud  by  my  dirtictor^,  in  order  to 
remove  any  misapprehension,  to  state  that  the  income  of  this 
company  is  derived  aloMWt  ratirely  from  the  intereet  on 
2,722,fi00;.  b  per  oenb  iteiliiiR  lanrlmie  bonds  of  the  PaoUitA 
Companr,  and  that,  fay  the  tann  olF  nw  dsed  of  nortgage,  siid«C 
the  boBoa  themaelvea,  in  the  event  «(tli 
tiOB  o(  Mte  Paulista  railways,  the  whole  i 
at  once  paid  oS  in  cash  or  part" 

A  shareholder  in  the  companr  writea  to  the  Fimamdal  JVnMe;— 
"  Oiring  to  tho  pnbliciitloii  of  tno  li>tf-er  from  the  secrotary  of  the 
Kio  Clare  Sao  I'aiilo  Company  to  the  elloi  t  that,  in  the  event  of 
tho  Paulista  linoB  l.xiinfj;  purclinKcd  by  un  Knglish  syndicate,  the 
whole  of  the  2.750,' M>,.U".  Pauli.stu  bonds  would  at  ouec  be  paid  off 
at  par,  much  anxiety  be<>n  felt  by  holders  of  the  &io  Ularo 
debenture  atook,  who  re»d  tho  letter  to  DMan  that  their'stock 
could  thus  bo  at  ouch  paid  uil.  Xiiia  is  not  correct.  The  Bio 
Claro  debontore  stock  oould  not  be  redeemed  when  the  I^nliate 
Company  purchaaed  the  line,  and  its  position  would  net  be 
•ItoMd  if  tihs  Mvohsser  wen  «•  Jhalnh  syndicate.  But  ths 
Bis  Glmdisnholtes  midbt  has*  tones  a  very  large  diaaimt* 
tisk jB.their  income,  a«  they  new  receive  5  per  cent.  froa»  the 
Fftvliit^  bonds,  while  they  could  herdly  expect  to  get  very  mnch 
more  than  half  that  rate  of  intereat  were  thaae  bonds  ^d  ofE 
and  the  2,750,0001.  safely  invaated.  They  cannot  ascertain  their 
true  posittcJn  until  the  secretary  informs  ti8  what  will  bedooe 
with  tho  cash  when  received." 

Anotiior  shartihoidcr  writes ; — Since  tho  extraordinary 
decision  of  the  directors  to  treat  the  money  received  annually 
by  them  from  the  redemption  of  the  Pauliata  bonds  as  ordmary 
money  of  tiie  company,  and  not  as  a  '  trust  fund.'  and  to  refu.sA 
to  diseloae  where  it  is  lodged,  announced  by  the  cbsmmiu  at  the 
meeiing  held  last  April,  it  may  interest  members  of  the  comjMBT 
to  know  that  I  have  taken  leral  advice  upon  the  directors'  attttnb 
■adsnrfMeition.  I  sw  sAwisd  thst  4hs|tOMito<t«  ««  to  w 
tttwsai^sa^leyJqj^^  wi^  aAsrwiis'hitTCto  bs 
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tha  dlNt^ton  dMm  thair  present  power,  m  thai  nush  aitioia  mi^, 
while  providing  for  foil  inlonnattoii  being  givea  u  to  ioTesb- 
nieota,  slso  define  more  specificAlly  tbeir  nature  aodclaea.  This 
is,  it  ia  cc>olen<led,  adTisable  at  thia  stage  of  the  company's  exist- 
«n«e,  baring  regu^  to  the  altered  condittoo  of  the  company,  it 
Dover  having  b«*>'n  roiitf-mplated  whfn  the  article*  were  framsd 
that  the  boiard  wonKl  nell  ihn  railw»y  without  making  t«niiH 
with  the  Hphfm-.iirc  Htuckli older*,  and  thus  be  prevented  tor  e*or 
from  liijuidiiritig  ttiu  ioiii(»<iuy  while  ultimatoty  reoeiriog  nearly 
3,IX'<>,"<xV.  in(:-K)<li,  vrhich  mu'<toonseqoentlybe  invested.  1  alaocon- 
tend  thnt  ilio  Umr  hax  arrived  for  changing  the  company  into  a 
'perpetual  trust,'  and  thus  saring  l,7002.ayear  directors' fees ;  this 
wounilBaati  »  aaring  of  neartr  90,0001.  for  the  sharvboldore  by 
Itm  Tliara  ia  now  no  non  ««rfc  than  can  be  done  easily  by 
ordinary  tmsteea,  aad  onr  dirceton  Bi^tt  lia  wilUiig  to  VMaiik 
the  tmsteeship  on  a  nooh  leas  espeuiva  baaia.  Binea  the  waet* 
ins  kaUmAltrBSlae  but,  a  debenture  BtocVholder  ha»  hnm  in 
wHiBUiunMim  with  the  board,  and  I  have  been  allowed  t  o  a 
oopy  of  the  comrapondence.  The  debentare  stockholder  having 
been  informed  that  the  Bmeilian  Govemncnt  had  waived  tlie 
right  it  held  to  compalsorily  porohase  the  Rio  Claro  line  at  the 
dat«  mentioned  in  the  concession  held  by  the  Bio  Claro  Comtiany 
whf  n  pcrniittinp  thf>  Pttulista  Company  to  mortpugp  it  for  forty 
yoars.  called  the  chairman's  attention  to  hia  st:it<»mpiit  at  the 
Di(M3UUK>  '  That  tbe  Brasiltan  tiovemment.  hs  a  matter  nf  fart, 
retained  its  right  to  purchase.'  The  e!ir»irmuti  replied  timt. 
'  So  far  as  the  directors  are  aware  the  Braailian  Government  m 
ww^wMTgdilarigfalk'  Ae.  I  am  VMfaia  lo  VBdacalaiid  tha 
limi  nation  ocntttiMd  m  tha  worda  'ao  Cur  aa  t1u>  difaetoM 
are  aware,*  having  regard  to  the  chairman's  emphatic  state- 
ment at  the  meeting.  Can  it  be  that  the  debenture  stock- 
holder ia  more  folly  informed  than  the  board?  Tlic  debenture 
stockholder  also  asked  why  the  bonrd  was  able  t<j  di^ixne  of 
7,0001.  of  the  2^■^000?,  I  p*rt  of  th?  purchase  price  of  ttic  nuhvay)  n:ul 
to  inspect  the  agreement,  il;it'-<I  D«cember,  1891.  The  chairman  ^ 
rcpliwl  that  *  Ic  is  premuture 'm  discnss  tho  tjiiestioii,  or  to  pro-  j 
duce  the  dtjcumenl;  wheti  the  time  arrives  tha  various  iiiHtru-  I 
nicntb-  will  ahow-unrlcr  what  circumstenceB  aud  t'lir  wtmt  piirpopcs 
the  i'uuliata  Company  provided  the  '25,0001.,  and  what  ri^ht  (;f 
any)  the  debenture  srockholdera  have  thereto.'  It  m  difficult  to 
agree  that  it  ii  v  reiiiature  to  discuss  this  question,  sinoe  the 
board  has  already  disposed  of  7,OO0L  of  the  26,0002.,  while  appa- 
NBiljadaitliagtliaftilMdiabantiira  atodUieUanimbOTWaoaM 
flbii^OTarthiBBMMj.  laUlbagMif  tbaabMrAoUen  aad 
dabaatnre  stockfaoMwa  will  OlMinraakata  their  views  to  my 
Mikitor.  Mr.  H.  HiIboi7,  i,  Sontb^qHiio,  Gray's-inn.  W.C.,  with 
the  object  of  forming  a  committee  to  approach  the  board  with 
reoommendatioDS  acceptable  to  both  classes  of  btdden;,  and  witli 
tbo  nhiinata  Tiaw  of  canjriiig  oat  tha  abora  anggascioBa.  In 
daiog  thii  thaj  wQl  not  tenur  tay  na|Miiaibil%.'* 


nW  SOUTH  WALES  BAILWATB. 

The  grop^  twvtiw  of  the  New  Pouth  Wale.^  fiovemment  Rail- 
ways for  the  'piarrer  r]iding  Mnreh  ^Unt,  1~;'7,  iimuuuted  to 
eOa,©!*!.  irigamst  ol>,"^>  j;  i,  (tie  expcodituro  to  ar''>,i*-o.'.  (against 
;172,8;;i.'.;,  and  the  net  r'-Vfiiue  to  31.5.095J.  (agsitist  .IT'-^^l). 
The  iiMjgth  of  iine  opr  nired  was  2,o7t^4  miles  (against  2,531 
miles);  the  number  of  pa!.-ipnt;ers  .arried  5,»>l-t,(S*W  (against 
5,336.431);  the  ()uantit>'  oi  treight  carried  l,0S0,9tt<)  tons 
(against  1,015,&38  tons) ;  and  the  C|nantity  of  live  stock  4^,127 
tons  {against  4(),7W  tone).  The  earnings  per  train  mile  were  7s.  Id 
(afuiart 6a. lOU.);  the aarpensoa  parinn nnla So.  lOM. (agaisat 
3b.  IIH):  and  tha  ratio  of  expenaea  to  rc«aipti  M'-H  par  oeot. 
(agaitiHt  57  •>.'>  per  cent.).  The  receipts  from  passenger  traffic 
were  28.!;.Woi.  (againBt  2"7,489J.),  and  from  goods  traffic  406,Uoi. 
(against  371,49^2.).  The  earnings  for  the  quarter  show  aninmoae 
of  43,0362.,  and  the  expenditnre  an  increase  of  4v08IL|  Icavingan 
imprnvf-fl  net  resnlt  nf  :!K.fi!-'lf.  The  iricrwiw  in  revenne  was 
hrouglit  alKi-.it  liy  an  improvement  in  nearly  ail  classes  of  traffic. 
Ill  the  coaojiii;f.'  deparlineiu  the  tnifhr  increaittsd  to  the  extent  of 
H.-H  (/.  tn  'he  good?!  department  a  net  gain  of  34,6222.  was 
obtained,  general  merchandise  showing  an  incressn  of  22,2772.  t 
wool,  1,9332.;  live  stock,  7,7:.I:ti. ,  mmeruls,  -^.t-'Tl.  A  .-litrbt 
decrease  of  2042.  oocnrn.'d  in  tbu  grain,  tluur,  bay,  Htraw,  and 
ahlA  tniiOr  Fbr  Ihaiocreasod  revenae  in  the  paaaenger  depart- 
MBI  8KS8^  additkmal  passenger  journeys  were  made,  lu  the 
gjoodi  daiHUliuiiik  70^985  additiaiMl  tooa  ware  flarriad. 


TrOAlTDA  KAILWAT. 
Xr.  Franeia  W.  Fox,  who  has  just  retorsed  from  Zanzibar  nua 
Mauhtm,  ham  gircn  tha  lailowiiw  dtaeriptMB  oi  tha  progrces 
Boda  ia  tha  ooaatnietfam  ol  the  Uganda  Bailwwr  to  a  repre- 
atatatitu  of  Beater's  agency.  Mr.  Pox  said :— Whoa  I  Titited 
tUaiBlwajr  is  April  4>5  miles  of  permanent  way  had  been  laid, 
Md  wan  in  good  wwid«g  older.  Tba  chiaf  aoginaair,  Mr. 
WWtehmM^rtiaudthaitbjthaandot  Aagasthaho|wd  to  hm 




the  pamanaM  — ylaa*y*JtffcB^}t'rf'TfTilllln.  a«d  thai  lif 

the  end  of  1896  the  nilwagrwOBid  btt  OOnnllMojl  to  Kiknvu,  a 
distanee  of  abont  30O  nilea  frOB  IfOBbaia.  Captain  Slater, 
R.E.,  has  already  sucoeasfolly  constructed  an  esoellent  bullock 
and  cart  road  to  the  Victoria  Nyansa,  a  distance  of  about 
(p.ilesn.  so  that  w!ie»  the  railway  is  open  to  Kiknyn  the  chief 
dilheulties  in  c-jiinection  with  the  transport  of  goads  and 
paaiiciig:cr^  to  IfKniida  will  be  surmounted,  and  the  mam  parpose 
of  thia  railway  as  a  potent  instrnment  for  the  adrainiatration  and 
civilisation  of  the  vsjit  lake  rlirtricte  of  Central  ICf}iiatori»t  Africa 
will  be  largely  aceomplitthed.  TIip  ooii«lructioii  of  th*'  tirst-45  miles 
of  railway  hats  iavulvedht^ivy  tiurthworkh  and  bridgce,  and  there 
have  been  many  delays  snch  as  attend  the  initiation  of  snch  enter- 
pnaea  in  a  new  coiu>try ;  but  now  that  tiiate  are  overcome  the 
aaamawtiwi  «f  tte  nilway  will  aiaha  nfiid  piugjiw.  Tha 
jwSbnf  ia  baflt  on  tha  oatre  gauge,  and  fhaiw  ara  aevenl  ataip 
gradients  of  1  in  W  in  tha  first  •t.'j  miletu  The  specttti  train  that 
conveyed  us  over  15  miles  of  the  railway  ran  at  the  ratu  of  90 
miles  an  hour  over  the  newly  conittructed  earthworks  and  bridgee, 
notwithstanding  that  a  heavy  downpour  of  rain  bad  occurred 
only  a  few  hour.^  hefore.  It  was  specially  ititeresting  tn  notiw 
that  the  wild  and  nomadir  inland  tribeti  were  beui^  instructed 
by  the  railway  oftieials  in  regular  ruilwRV  work.  They  were 
receiving  jiuTnient  of  wages  in  cnsh.  About  4,^1  to  o,(W) 
(ikilh-d  railway  labourers  have  been  imported  from  India.  They 
B  I  r  '  be  working  satisfactorily,  and  are  likely  to  prove  an 
import4int  factor  in  the  fntnre  development  of  the  vast  tracks  of 
country  shortlf  tO  be  Opened  up  to  inrrioaltaral  trade.  Owing  to 
the  recant  dUiooveijr  of  a  ihortcr  and  less  costly  route  to  Victoria 
Nyaasa*  the  ori^HU  langth  and  aatiaatad  oeat  of  tha  rulwajarc 
likely  to  be  eomidaraMy  redneed. 

HASTINGS  HARBOUR. 

The  In.nignnd  -^tone  of  an  iraport.unt  harhour  !it  Hu"t:ngH  was 
laid  on  Wednesday  by  the  Marqncss  of  DufTcrin  and  Ava,  K  P.. 
in  the  presence  oi  a  large  company  representing  the  trade  and 
commerce  of  th*»  district  and  tlie  local  anthoritii>a.  On  arriving 
at  the  wnrk.H  the  party  were  conveyed  by  a  st'-ara-engine  to  the 
eitrcmity  of  ihti  ^fvaieni  arm  of  tbe  harbour,  which  has  been 
ooostroetad  to  tbe  length  of  aoara  l,70QfL,  and  •mhtn  tha 
inaugnnl  ihina  was  placed  in  potitioii  in  dva  imm.  Vr.linBiar 
(ohamnan  of  tba  Harboar  Conuniaaionara)  «f«  aotta  inlenHittg 
details  of  the  undertaking,  and  wid  it  waa  hoped  tliat  tha  wealetu 
arm  of  the  harbour  would  becompleted  hj  the  end  of  the  present  year 
andtheeastemarmduringnextyear.  The  harboar  would  cover  an 
area  of  about  27  acres  of  water,  and  vessels  drawing  16ft.  and  17ft. 
would  be  able  to  enter ;  so  that  the  harbour  would  be  capable  of 
accommodating  reswls  of  thp  Bi7<»  of  9T\  per  c««nt.  of  thoie  now 
u.-ing  lldlyliead.  It  was  expeeted  '.hut  the  hartiiur  wnulil  lie  very 
beiieiicial  to  the  tratle  of  the  <hstrict,  and  aluo  that  a  considerable 
Krencii  trade  iNoiild  spriiiLT  up.  As  an  in-.tiiiice  of  the  saving 
which  would  be  oIIscukI,  he  meatiuned  that  nt  tbe  pnaseut  sitae 
the  district  consumed  about  lOO.OOOtons  of  ooal  a  year,  and  when 
the  harbour  was  open  coal  woald  be  obtainable  at  a  reduction  in 
priee-e{iipwMdaolfia.aton.  Tha  taaiteaTwe«ldallord*«oai- 
nodiflw  lalqge  for  rfdpa  «l  Ittt  or  14fk  dimglbt  «t  low  water 
spring  tidie.  Thif  had  ^veady  received  «i  for  tbe  con- 
vevonea  of  M^^fMO  tana  «f  eoal  a  year,  and  ia  adffilioB  to  coal  they 
m^jriitexpaet  alam  aoHMnifeof  traffie  ia  atoaa,  cavMBt,  iron,  aad 
tiiiiMr«  ta  WKj  notmng  of  tbe  liahnig  iadaatiy. 


GKEAI    EASIEKN  BAIL'WAT. 

I'roi-.i  .July  kh  to  .'^'i-ptendd  r  llitb  iuc1uh:',  c  tin'  (I'rtut  Kustcro 
Kailway  (..'timpsny  will  run  a  Munday  aight  service  of  boats 
betwc«tt  Harwich  aad  Antwerpi  Tbe  company  has  jn»t  added  to 
ita  fleet  a  now  boat  callad  the  Drttden.  She  it)  a  twioHKrew 
st4samer  of  ljBO&  tana  grOBi,  and  fiJOO  indioated  horse-powar,  with 
a  drauRht  of  15ft  SEe  is  bniH  of  ataal,  and  is  rigged  aa  a  fare 
and  aft  schooner  with  two  maiits.  The  vessel  ia  divided  into 
eight  watertight  compartments,  carries  eight  boats,  six  of  which 
are  lifeboats,  and  is  provided  with  nearly  1,'KX>  lifebelts,  the  life- 
saving  appliances  being  in  excess  of  those  required  by  the  Board 
of  Trade.  At  the  eontrartors'  trial  the  vessel  attained  a 
speed  of  19J  knots.  While  the  directors  of  the  Great  Eastern 
Kailway  Company  have  established  an  expeditionn  route,  they 
have  not  up  to  the  present  betn  able  tu  induce  tiie  (icrman 
aiH.horiti4»«  t»  make  cxpreifs  urrnngenients  over  a  portion  of  their 
line.  Xoarly  tifty  foreign  guests,  injis.ly  representative  d 
German  railway  aud  commereial  inlerc^tii,  were  present  on  SHttir- 
day  last  at  a  trial  trip  of  the  Dreiden,  and,  as  a  practical  proof  of 
the  gain  in  time  that  might  be  effected  between  Berlin  and 
Londoo,  if  tlw  Oarman  aathoritiea  wooM  ooaaeiit  to  mn  aa 
expraia  tnatcad  of  a  alow  train  betwaea  Ltfhaa  and  Rhe4ne,the 
Great  TBaalern  Gonpaiqr  had  cbefloaalvea  detiajrad  the  ooit  of  a 
apadnltniiafrom  LBhaafer  tbciv  gimte,  who  wetathna  aBabhd 
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to  leave  Berlin  at  12.20  p.m  .  instaad  ot  lA  &SK  ftA^  MfinMBlilV 

a  RU'r'ngof  over  thrrc  hours. 

The  ull  iiight  Ki'rvicp  of  traiu»  on  tlii^  flrfat  Eastern  Railway 
l>?twi-oii  LivtrtHjoi-strcot  uud  \Vood-iitreet  (Waltharastow)  la  to 
b'j  L  iATtod  on  Mijutlay  noit,  in.itead  of  ou  Jaly  let,  M  onginallv 
propoecd.  thix  acceloratiua  oi  date  baTing  be«D  decided  on  in 
view  of  thp  Rxpt>cled  increased  traffic  during  Jubilee  week.  Tb* 
new  night  trains  are  to  ma  every  bal{*hour  in  each  dincCioD, 
thai  aMkiiif  ,  in  coBWaatuni  with  tbow  ahmiy  ranning,  •  ««b* 
ttBomu  SO-murato  MiriM  tbroagiiont  tha  twenty-four  IwafVi 
Tka  new  departure  has  been  arranged  «peeiallj  in  Um  iatmitB 
«l  night  workers,  the  additional  trains  htm  Lirarpeot-fltrBflt 
being  intended  for  the  confimienoe  of  peraona  engajged  on  news- 
papers, while  those  in  the  Ofqiwito  direction  will  bring  to  London 
market  gardeners  and  others  who  l)«7in  thpif  iinfn  lahoarH  at 
about  the  time  the  newspaper  mm  off.    It  na.^  ar  lir-it 

intended  to  ren  only  onr  or  two  narly  mortiini?  triii:is.  but  it  was 
found  on  in'juiry  ti.at  the  workers  tinishcd,  or  Ijnii  to  Imgin, 
their  labours  at  all  hours  of  the  nielit  or  early  mornin(f,  and  it 
wa«  thereupon  decided  that  the  serx n  e  shouUi,  us  staL  d.  be  hulf- 
boorly.  The  stations  served  will  be  Liverpool-street,  Biftbopti- 
Bethnal-green,  Cambridge-heatb.  London-fleMs.  Hackaey 
a,  Clapton,  and  the  three  at  Wftlthaaistow.  Third-claiiM 
ntwm  tiowta  for  workmen  will  be  iaaned  at  a  OMt  ot  4d.  or 


NEW   COMPANIES   AND   NEW  ISSUES. 
^  fAwUcatiODi  rot  titan*  in  limited  UakiUtj  oampaBle*  mar  ix  wlthdnwa  br 

iiMifa  Ike  MvmiFMnn  tlw  nini  ■» 

lOVMNT  CBAtSAK  AX*  IMVeK  RAaWAT  comaMT. 
l^den  far  tbe  inne  of  1£0,<^^  3  per  oont.  debeotofa  aloelc 

of  th»  TvondoB  Chktham  and  Dover  Railway  Company  were 
opr'n<-d  un  Wodnaadky  at  the  company's  offices.  Victoria  Station, 
S.W.,  and  amotinted  to  593,8o0{..  at  prices  varying  from  the 
minimum  of  103{.  to  I0f>l.  Tenders  at  I07f.  6s.  will  receive  aboQt 
90  per  cent,  of  the  amonat  mplied  for.  and  tboee  above  tbak  price 
inftiU-  namnsa  price  obtained  fertteatook  it  107U8«,1(HL 

CBAIUl  VKRtM  RAILWAT  ASD  M'SAR  rACTOBritS,  LIlflTrD. 

This  u  the  title  of  a  company  which  has  just  been  formed, 
with  »c«pitat  of  llO.OOOi.,  in  W.  sharef.  tn  ncfjuire  (1)  arnnces- 
xiou  gran'.oii  by  the  tJoverument  of  Bra/ib  now  bclODging  to  'he 
t  'ompaiihia  Estrndas  dp  Ferro  do  Norttj  do  Brazil,  [or  tlie  con- 
atrt.otion  and  workincr  of  n  rnilwuv  from  Natal  to  Ceura  Merim 
in  tlif  .State  oi  lUo  Gniiiib.-  do  Ni>!-t.-..  in  the  United  States  of 
Hni/,il.  ttijrether  with  the  works  already  constructed  and  the 
mnterials,  phint,  and  ocuipmeut  belonging  to  the  said  railway, 
and  to  completo,  equip,  work,  and  maintain  (ha  aaid  railway ; 
«oOnoetaiongi«atedDy  tbe  Oovwwntn*  of  BranI  to  the  Con- 

SMdtia  Lavoara  Indnstria  e  Colonisacao,  hy  Decree  No.  9,887.  of 
[arch  7tb,  1888.  for  a  nagar  factory  known  as  the  Bio  BouUo 
Su^ar  Factory,  at  Barra  do  Pirnhy,  in  the  State  of  Rio  do 
Janeiro,  in  the  United  States  of  Brazil,  togother  with  the  factory, 
buildinKB,  machinery',  plant,  mnteriiiK,  uml  :ii  i  >  th^rptf:  belong- 
ing, and  the  lands,  railways,  and  iitbtr  pi-ij;iei  tii.->  tu  rouurrtion 
wifh  the  said  concession  anH  factory  ;  and  ^  iierally  lo  mrry  on 
%Yirhin  thi-  United  States  of  tlnizil  and  i  Inewhoro  the  bui-uiess  of 
«U);ur-t>lanter8,  manufacturers,  rellner«,and  merchant diHiUer.s, 
and  all  other  businesses  usually  or  commonlv  rurrn  d  -m  in  con- 
nection with  such  bnaineaaea  respectively,  l  b,-  first  dircciors — 
of  whom  there  shall  he  not  less  than  four  tir>r  nmre  than  seven — 
are  to  bo  elected  by  the  signatories.  Qnalilication,  lOOi.  Remu- 
mra^on.  SjOOM.  pur  an  nam,  diTiiiblo.  Bcgiatered  oAm,  3> 
^fUteBbonta-bttildingti,  E.O. 


RAILWAY  BILLS  IN  PARLIAMENT 
In  the  House  of  Commons,  on  Thursday,  the  Metropolitan 
District  Railway  Bill  was  ri»ad  a  third  tune.  The  foil 
Bills  rcecivcd  from  the  Lor<l'<  were  read  a  seeond  time: — Newry 
■Nnvitration  Bill.  andTaff  Vale  Railway  Hill.  The  Lords'  amcnfl- 
mi  nt^  til  the  Orent  Eastern  Railwiiy  (Ooneral  Powers)  Hill,  and 
'X'a»>'r  .Suiijway  Bill,  were  considered  and  agreed  to.  The  iuiluw- 
inR  Bills  were  con.'»idcred  and  ordered  for  third  reading: — 
BriBtol  L^orporation  (Docks)  Bill.  Great  Western  Railway  (Addi- 
tional Powere)  Bill,  Liverpool  Corporation  Tramwaja  Sill 
<Lord.i),  Wbiteehapel  and  Bow  Baflway  Bill. 

A  Select  Committee  of  the  nouv>>  of  Commoaa  on  Thnrsday 
ivk^aed  the  London  and  South  Western  BailWay  {Variou* 
Fowen)  AH,  under  wbfeh  power  ia  Jttvan  the  eampanx  to  carry 
«tit  mm»  ntanttiTo  and  etmlfy  trkhnuiga  in  Batterem.  and  some 
irideninfts  Ix-twcen  Baling  and  Woking,  and  Alton  aiul  Farnhnm. 
Power  is  nlsii  (»ivoti  to  conntriict  a  short  railway  nt  I'irhrijtht,  to 
pnrchusp  lands  in  Lambeth  jointly  with  the  Waterloo  and  City 
Coinpuny,  nnri  at  Fortinouth.  'jointly  n-ith  the  Brinhton 
Gompauy,  for  the  improrencnt  oil  Portsmouth  Harbour  .ioint 
■tntiou.  Tbo  Bill  abo  confirms  an  agreamant  For  the  workinj;  by 
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the  company  of  the  Torrinf^ton  and  Okehampton  Railway.  The 
new  share  and  loan  capital  authorisod  by  this  Bill  is  800,00(K. 

In  tiio  House  of  Commons  yest<>rday  the  following  Bills  were 
read  a  third  ttmo: — Great  Northern  and  Citr  lUilway  Bill: 
Harrow  Uibrid^  and         Wjoanfaa  Bill}  whitecbapil  and 

Bow  Railway  Bill. 

The  Hastings  Harbour  District  Bailmj  BUI  nad  a  thud 
time  in  tbe  Houae  of  Lords  yesterday. 


GREAT  WSBTXRM  BAILWAT. 

At  Liskeard  County  Court,  on  Monday,  hi.^i  ifnnour  .Tudge 
Granger  settled  ton  iricndly  actiuuB  brought  by  the  relatives 
of  the  men  who  kiet  thtir  Uvc^  in  tbia  aoeidant  eigainat 
the  Great  Weetem  Bailway  Company.  Hr.  A.  W.  Vmmm 
appeared  for  tlw  plaintib  and  laid  that  all  faia  Hononr  was 
asked  to  do  was  to  apportion  the  amonnta  agreed  to  be  given 
by  tbo  company  to  the  widows  and  award  compensation  to  the 
other  relatives  of  the  men  killed.  In  tbo  case  of  tbe  widows  tbe 
company  had  undertaken  to  pay  the  maximum  of  three  yeard" 
wages,  and  they  had  already  paid  the  funeral  •  iponso'i  and 
advanced  one  month's  wajjM-  1  he  company  bad  also  offered  to 
take  his  ■<tatemeiit9  a-?  e\  idenee  in  onier  to  save  the  widows  the 
distress  of  having  to  give  evidence.  Uis  Monwe  awarded  pay- 
ments to  tbe  widows  varying  from  148f.  4«.  to  126^.  I'2s.  in  lamp 
sams  and  spread  out  remnindt-r  until  the  youngest  child  in  each 
ra-ic  reached  the  age  of  fifteen  years.  In  the  case  of  single  men 
the  awards  to  the  father  were  fromoOZ-to  l'25l^  a  man  whose 
tm  aona  vara  killed  neeinog  the  InMer aan.  At  thaaleaaof 
th«  tuainin  hia  Bnaour  eatd  ha  tfaioaghl  the  Oreat  Weatem 
Balhnay  Company  deserved  to  h«  com  mended  for  their  action  in 
the  Caseb  They  might  have  defended  on  the  question  of  law  and 
run  up  costs  so  as  to  make  the  compensation  nothing  like  the 
value  It  would  be  onder  present  circumstances.  The  company 
bad  also  undertaken  to  pay  the  eo^M  niniv.-  tbe  onUaaijcovt 
scale. 


BITXNOS  ATRES  CENTRAL  STATIOH. 
Tiie  proposition  of  the  railway  companies  with  regard  to  the 
rebalUniy  of  the  Central  station  is  considered  a  very  fair  one. 
They  propose  to  take  the  jirojeet  entirely  out  of  the  bauds  of  the 
Government — "avery  t  omrm-ndab:,'  pro^■■eedlUg,'■.^aysthe  htimon 
.•f  '/TM  .9f«»ffnrrf,  "  for  the  p'lblu  huN  hiti^  Mtue  gatlierwi  the  con- 
vietiun  that  Government-^  lujike  very  bjul  rui'.wny  nKini»giTS  and 
worse  statiou-ma?t<»r5.  'Die  companies  ne.\l  >ihow  that  the  sum 
of  1.1  (■ '0.1  N !•  I  gold  ;<(  far  in  e\res<  nf  what  would  be  n^L-oded  for 
the  building  of  a  tcriiiiuus  sncli  a."!  that  which  i.-^  rwiuired  for  thu* 
city,  and  they  propose  to  spend  $<'i.000,000  gold — a  snra  amply 
satBcient  for  a  structnra  oomnensarate  with  the  greatness  of 
Buenaa  Ayrae  and  with  the  volume  of  ita  tmfie.  Oa  thaea 
$;!,0O0hO0O  the  oompaniea  would  pay  4  per  cent,  fntarast  and  1  per 
aatH,  amortisation.  This  would  be  equivalent  to  $150,000  Rold 
per  annum — which  is  very  moderate,  particularly  if  we  bear  is 
mind  that  tbo  old  Central  station,  bad  and  incomplete  as  it  was, 
came  out  costing  875.0<»  gold  per  annum.  The  companies,  in  dia- 
cu>--!nK  the  condition.^  with  the  Mini.-iter.  proposed  that  the  con- 
ces.Hion  .should  last  lifty  year.s.  The  Minrater,  however,  was  of 
opinion  that  the  cnnce.s»ii>n  t<.Uoujd  «*fidure  until  the  whole  amount 
1)0  paid  off.  which  would  reduce  the  term  to  thirty-seven  veara. 
•Such  briefly  ia  the  latest  proposition  for  the  solution  of  tbe 
Central  MaUoa  qncstion." 

FOBHOV  ABB  OQUmU  IXUB. 
A  GoTomant  menace  to  Coogreaa  pcapoeee  to  bm  ont  tbe 
workuig  of  llta  Arffantina  State  Milwaja. 

In  the  Cape  Lci^i^!atiM'  ('ounrit  on  Monday,  the  Bedntainland 
Railway  agreement  was  adopted  by  14  vi>t««  to  5. 


The  net  ««mings  of  the  CoptapoBailmyr  for  the  qnarter  ended 
Marco  :;i  t  wer)9l&7Oe,aaa0auiitS64MWfarthecorrNpqiidi^ 

period  last  year. 

It  is  stated  that  the  Western  Railway  of  San  Paulo  is  on  the 
point  of  being  aold  fco  an  Engjiab  agrndieaM  for  ifiMfiOOl.  of 
which  AjmjUWl.  will  be  paid  in  eaah. 


A  concesMOo  has  been  granted  to  an  Eogliah  group  for  Che 
conisirurtioti  t>f  ii  network  of  about  40  milea  of  tmntwawa  ia  Bar> 
cclona.  to  be  opemtod  b  v  eleotrioity.  A  company  is  to  be  Conned 

with  a  c,T:i;ta!  of  l,'J(X>.WOf. 


The  dividend  of  the  South  Indian  Railway  Company  for  ISl'o 
has  been  filed  at  *> 'bo  p^r  cent,  per  annum;  of  this  dividend  .j 
per  rent,  rapresents  statutory  interest,  while  the  additional  1 3-^ 
par  oent.  ia  an  extra  or  tnpplemeBtary  diitribntion. 


THE    RAILWAY  TIMES. 
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Jm  thft  Iiower  HooM  of  the  HnngariAn  Diet,  on  Monday,  th« 
ICnMNr  of  Commerce  introduced  »  Bill  for  contractinK  m 
iBTHtaMBt  loM  of  18%O0O.000  goMen  for  ihe  Hiui«KiMi  SMa 
TMlwiji,  to  bo  iioaod  in  tlio  form  of  »  S|  per  ooat.  ronte. 

The  Japanese  Governrafut  is  cri-'ililcii  w  the  iiiV.-ti^iDH  of 
coiii>idf!«lb]y  developing  ik'.  nn  early  diitc  thi-  uctivurk  ol  riiilwu)'. 
telegraphic,  and  teli^phoiiip    lint's  :n  Jupan.     Tliu    letter  and 


President  Kmjter  baa  iofonaed  21t.  J.  B.  Robinaon,  in  the 
eoorMot  H  iaUrnow,  that  tbMntilinv  r»(ea  would  borodveod, 
aadfluttlioaaoatioii  ot  (ho  djBMBko  chargm  was  UBdoreoa- 
•idontian.  An  oqutaU*  MMMmBl  of  thw  mattor  mm  to  bo 
MitJOipoCod. 

Coupon  N'o  Jl.diio  J  ily  I  it,  on  the  bonds  of  the  NiramKUa 
Sailwa^'B  t>  per  ofiit.  loan  o:  I'^-^'r'.  nrxV.  h<»  paid  on  and  after  that 
date  at  the  City  liank.  [.imit«i,  Ttirf-idnfixilp-^trpet.  K.C  .  .it  the 
redaoed  rate  of  4  per  cent.  (Mr  aucium,  accordtog  to  the  arrange- 
not  ot  SaplaBbw  Ifith.  IS^r,. 

The  Beir.!!  AlU  RaiKny  ComfMiny  of  PortufiLil  natiOi-n  tlmt  a 
farther  payineot  ol  I  traac  on  account  of  coupon  2sa.  L'J.  mil  Ita 
made  on  and  after  July  IsC^next  by  MeMro.  Morton,  Rose,  and 
Co.<  6,  Prince'a-atreet,  E.G.,  at  the  curreat  rate  of  sight  exchange 
OB  Bwrii,  «n  praoaatitiBn  ol  thktooapoB. 


It  is  stated  th«t  negotiatioas  are  in  piogrBsa  with  the  MeiioM 
GorernmoDt  with  a  view  to  opplring  to  the  railways  in  tin 

Republic  a  tliding-acule  avfiteni  of  ratee.  au<'h  tlmi  a^'vt  in 
Argentina.  Under  such  a  system,  the  Mexictri  ritu  .-\Ly^  n-uuld 
bo  onabled  to  tmiie  their  rates  us  silver  fell,  and  would  lower 

tilOOl  if  it  TON* 

A  Bill  W!V  iritro drr  od  in  the  Braiili.m  Chamber  of  Deputies 
on  Tuesday  fur  aaiiuUing  tiie  law  tvlii^h  authorised  the  Executive 
to  lease  the  State  railways.  This  Bill,  if  carried,  will  force  the 
Fiaance  Minister  to  mei>t  the  difficulties  of  the  situation  without 
the  aid  of  the  funds  expected  from  the  lca«c  of  the  State  railways. 

The  interest  on  the  7  per  cent,  debentures  of  the  South 
Western    of    Venezuela    (Barquisimeto)    Railway  Company, 

I.imitf^d.  f.'jllin:;  Ai:r-  on  ,7ii!y  Ist.  will  be  paid  on  and  ufti'f  tlmt 
d-it<»  ."it  till'  fate  of  1'.   I'-,  per  e.j:;poti,  in  accordavr'e  wifitln' 

rcaolutioDii  of  May  17th,  Itii^T,  whereby  the  interest  on  these 
bonda  liaa  boeu  rMoeed  to  3)  imt  eant.  per  atmnm. 

The  board  of  the  East  Indian  Railway  CompaBf  to  Loadon 
liava  received  the  fblhming  telegram  from  tba  con{ianjr's  a^cnt 
at  Calintt.!  — "Seroro  oarthqaake  Saturday  eroniag;  station 
builditi>(H  una  qaarteia  on  ioopand ebord linot seriomljr  damaged, 
worst  reports  from  Jaoalpur  ami  Sabobgnsgr,  mad  nndanaged. 
train  service  not  interfered  witb,  no  loes  of  lueor  injnry  amongst 
staff." 


Wh.1t  is  claimed  to  be  the  largest  locomotivp  in  E'iropp.  ami 
probably  in  the  wnrld,  !i»s  jij«t  been  cotnplere.i  ;i'  l.n'i^e  tu  tin- 
order  of  the  Bulfcian  tJoveriiniet't.  If  i--  l  u ill  on  the  compound 
gy«t<.Mii,  having  four  cylinders,  tn  ,  cm  h  ■  t  iiigb  and  low  pressure, 
with  respective  diameters  of  ii-in.  anii  JiMn.  The  wheels,  of 
which  there  are  twelve,  bave  a  diameter  of  5'iin.  The  extreme 
kngth  of  the  locomotiTO  ia  £«ilt.  6in.,  and  its  weight  i«  over  200 
ton. 


Tbo  Sasta  74  and  Cordova  Great  Southern  Railway  Conipany. 
limited,  baa  fonsd  it  neoeeaary  to  defer  payment  of  ita  second 
debenture  intonat  for  the  current  half-year,  and  ut.til  .sui  H  time 
as  the  net  reveuoe  permits  the  resumption  of  ji  lyne  tit  The 

interejit  will  in  the  meanwhile  b*-  rcptT-^ent<ii  by  dcftrr.-il  wnr- 
mr.t'^.  which  will  be  redeemed  in  oa'^h  as  mon  as  there  ure 
surplus  funds  in  hand  beyond  the  amount  required  for  the  prior 
•cbugea.   


The  adverse  effect  of  rhe  I  iw  rate  o?  the  exchange  iipm  tlit> 
sterlitijr  receipts  of  Anglo- BraxiiidQ  railways  is  illustrated  in  the 
return  of  the  San  Paulo  Railway  for  the  three  weeks  ending 
May  IGth.  The  receipto  were  bo2fii>i  milreix,  and  showed  an 
increase  of  133ia20iiiilMiaenitmi^OV«rtbeaalartho  correspond- 
ing period  qi  bat  jmr,  but,  ae  cnbange  i*  now  only  7,'d.,  the 
atorhng  remilt  ia  but  S7,M»,  aad  alwwe  a  deoreaso  of  i^SSl. 
Gonpared  vkih  hit  rear,  when  exchange  stood  at  9  1S»-1M. 


The  Stork  Esehaoge  reference  bootn  inform  w  ttiat  tbe 
ax  niint.s  of  Otf  Nitrate  Bailwaye  are" submittad  about  April." 
aiid  w>-  an-  not  surprised  M  Had  that  the  long  and  iaoxeusablo 
delay  in  irtuiog  the  report  Cor  the  poH  jear  ia  canting  a  «oneider- 
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able  amount  of  irritation.  It  ia  all  very  well  for  the  directors  to 
wail  until  the  ooooluaiona  of  tbe  iuveatigation  committee  are 
ready  for  nablication,  but  that  body  does  not  aoem  in  any  harrr, 
aad  almrenolders  are  beginning  to  wonder  whether  they  will  have 
to  wait  till  Boomidajr  lor  infortnation  coooenuog  tbeir  property.— 
FtiMMeidi  JVaiea. 


The  net  revenue  of  the  Madrid  Saragoaaa  and  Alicante  Rail- 
way for  USSm,  after  providing  for  iu  obligation  service,  was 
IfiMOM.  Of  thia  avm  »jB6M.«ae  appHnd  to  nwldiuF^md  Cba 
toaa  BttandiagtlM  woAbw  of  the  company's  lines.  5,000<.  was 
carried  to  a  AuA  fennad  for  the  benefit  of  tba  staff,  and  the 
balaaoa  lemainiiig  waa  carried  to  the  wawra,  which  was 
intunaioi  is  Mtmequence  to  :t6(i,200/.  The  gross  receipts  showed 
an  inereaeeof  183,  lOj;.,  and  the  expenses  a  decrease  of  30fiOOL 
The  company  continued  to  lobC  ho«vi)y  nfvon  its  exchange 
deofjiit;!  Ia..<t  yeir,  and  thif  nfutruli.<e<i  the  irtipmvenient  whidi 
wuuld  o;tier'.vi>L'  havr  hfKsr.  upparent  in  iUi  ff(:tienil  position. 


Jamaica  Railway  Compaay. — McrssrN.  Ant'jny  Gi)>i>!i  »n>t 

Sons,  on  behalf  of  thia  company,  are  now  prepared  to  lii[uidate 
the  certificates  which  were  insqed  in  part  iiaymentof  the  coupons 
due  January  1-t  lust.  Tlie  ccrtilirate.i  .ire  iiilijcct  to  income-tax. 
Payment  will  bo  made  on  and  aft^r  July  Ist,  Messrs. 
(iibbs  are  informed  by  the  Jamaica  Railway  Company  that  the 
coupons  of  the  first  mortgage  bonds,  due  Julr  lat,  wilt  not  be 
paid  upon  that  date,  bat  tMtit  ia  hoped  tiiattneeamingapf  tha 
railway  during  tbe  next  six  moollm  will  bo  eoeh  as  to  enam  tha 
comxwny  to  meet  the  conpons  by  the  end  of  the  year.  Tlie 
boBoholders  are  reminded  that,  should  any  one  coupon  bo  in 
default  for  iwolve  months,  they  may  call  on  the  Government  to 
give  in  exchange  for  the  first  mortgage  bonds  a  similar  amount 
of  inseribed  Government  rtoek  b^arinc  pT  cent  interi»?t  with 
1  per  cent,  sinking  fur;d.  tojiether  with  niich  a  tium  for  arroarH 
of  intere.Ht  as  h  provided  in  the  Jafniiir  n  Kmhvuy  ( 'ompany  s  law. 
No  bonds  will  lie  lir.iwn  tor  payment  iit  pn-sent. 

The  Rise  in  Plymonth-Devonport  Shares. —  Imide  huyinjf 
of  I'lyuniiiili  and  I.'evuriport  ll.ailway  sharen  ha't  ui»»iti  hoen  r.) 
cviduuce.  At  the  close  ^Jl.  per  share  was  freely  bid.  but  holders 
prefer  to  wait  and  see  what  terms  the  8outh  Weatem  BaOwa/ 
IS  prepared  to  offer.  As  we  pointed  out  some  months  agOk  bohm 
public  attention  was  directed  to  theeo  eharea,  tbe  line,  altlna^ 
at  present  only  earning  2  per  eont,  ta  really  the  meet  important 
we-'itern  link  iu  the  Sooth  Western  main  line  to  Plymouth,  and 
nndor  the  advantageous  lease  to  the  South  Western  of  per 
cent,  of  gross  proGt<  this  line  must  earn  4  to  •'>  per  cent,  in  the 
near  future  from  its  local  traffic  alone.  Perhaps  our  callins 
att<«ntion  to  the  matter  may  have  f.o  some  extent  forr^  the  hand 
of  tlie  .S.j  :th  Western,  but  tins  energetically  nuitius;"-!  companv 
must  be  i.i.st;^ni»ii!.ite»l  upon  i'.n  present  action,  n-t  Plymouth 
sbarohulders  are  i:::\y  l>e>,'mning  to  realise  the  value  of  their 
property,  and  would  be  unlikely  to  let  their  shares  go  at 
anything  Ilka  tht  praaont  prioe  in  a  year  or  two'e  time.— Anly 

Mail.  ^  ' 

The  MidUad  Bailwmr  ia  the  WMt  Bidikff.— A  deputation 

representing  Jluddersfidd,  Halifax,  Bamaley,  aad  Brigbonse,  on 
Thursday,  waited  upon  tbe  directors  of  the  Midland  Railway 
Company  at  Derby  in  relation  to  schemes  aubmittad  to  the 

company  for  placing  the  towns  named  in  direct  connection  with 
the  Midland  system,  under  the  alterations  to  be  mode  by  the 
construction  of  what  is  knuwn  as  tho  iiropu-i.-il  Xortli  and  So':th 
Railway.  Iluddersfield  waa  represented  by  AKIi-ritiat^  Gl.n- 
dinning  (Dernty- Mayor),  and  Mr.  T.  H.  KiMTv  on  tx-half  of  the 
town  tiiuneil.  and  Mr.  .J.  .Vrtluir  Brooke  and  Mr.  Charles  Mills 
repr«»?(ented  the  ('hainber  of  Cnmmwrcp.  iir.d  Mr.  Hanson,  C.K. 
i.Me-i.<r<.  .\l)S.ey  ami  Han-enil.  'I'hfi  Mayor  ol  Halifax  laid  great 
&triis4  on  the  U(.vc»diLy  of  liitlifax  uud  lluiiJursficId  being  placed 
on  the  main  system  of  the  company ;  while  Uuddersfleld,  without 
in  any  way  wavering  in  their  loyalty  to  Halifax,  anbmitlML  an 
alternative  scheme,  which  would  ba  Mia  «eali|y»aad  WMtU  naaa 
through  Brighouse,  and  by  way  of  Bid1ilF«4iriuaan  toBnwlDrd. 
Halifax  lieing  served  by  a  loop-line  from  BaUiffe-bridge.  The 
board  of  directors  thanked  the  roprcsontativos  for  having  pUced 
their  views  before  them,  and  for  tb^  offer  of  aupport  of  tho 
new  line.  They  would  proceed  to  give  Ml  ooneldantion  to  tha 

poi'l'  «  lldvureed. 

METEOPOLITAN   RAILWAY   CA&EIA6£  AND 
WAGON  COMPANY.  Limited. 

8ALTLKY  WORKS.  BIBMINOHAM. 
Successors  to  M>'!iors.  J(>i4<ph  Wricht  and  Sons. 
MAKcrACTcaiKS  of  aAlLWATCARRIAQES.  TRAMWAY  CABS 
WAQOKS.  and  RAILWAY  IBOXWOBK  of  vverr  dewTiptioa.  Bails 
war  Civrria«v«  and  Watfooa  built  for  cash,  or  upon  deferred  pajmeots 
extending  over  a  period  of  from  three  to  ten  year*.  A  larse  numbar  al 
Coal.  Inmstone.  Ballast,  and  other  waffona  to  be  let  on  hire. 

UanufwtorT  aad  Chief  Ofloae— Sattlay  Wocfca,  Binufaighwii. 
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THS  RAILWAX  UMBB. 


HlRhest  Award,  Chicago,  1898. 


JESSOFS 
STEEL 


SaUbUahed  lOO  Years  B«ro. 


[JUMB  19.'lfi07. 


WIUUM  JESSOP  &  SONS,  Lv, 

BRIGHTStDB  WOBX8;  SHEFFIBIJX 


TOOL  STEEL    FINEST  SELF-HARDEMNG  STEEL 

FOBOED   AXLES  AND  LOCO.  CBANKSb 

LAGGING  SHEETS.  PLANISHED  SHAFTING  BARS. 

LOCO.     WHEEL  CENTRES      STEEL  CASTIII8S. 


JOHN  SPENCER 

HEWBURN  STEEL  WORKS, 

HTTW  C  A ;  -  T  I ,  K  -  O  .\  .  T  Y  If  E , 

a..  A'.: .■  .M:-....-jia_ 

CAST  STEEL 
LOCOMOTIVE 

WHEEL  CENTRES. 

STEEL  CASTINGS 
TO  TONS. 


Oruik  ShAfU.  Wheel 
"•■••to  tad  Wsffon  Who*!* 
_--  VMfc*.  Axl*  Boxes. 
woMhawls,  Pistons,  Motloii  FlmtiM, 
gredger  Buok<rti,  sad  XHakr.  B^drMdlo 


AND  SONS,  LIWi., 

N£WGA8TLS4Ur-TYnL 


STEEL 

FORGI  NGSw 

ZjOoo.  and  other 
Crank  Shftftii,  Piiton  and 
Connrctlne  Horfu,  CoupUsy 
Bod",  F  'i-cntric  She*»iit 
StrApn,  i^nti  Hods. 

BEST  CAST  STIIEL  FILES 

8p«e(al  Ouaratit»ed  Iteol 
I.  Vototab 


Bemrose's  "  Perfection " 

SENSITIZED  PAPERS. 

UNSUBPABSSD  BBSUUnt! 

latest-Brown    PrOCESS  production. 
BEMBOSS  ft  SONS,  L™ 

XBOHOATB.  OUD  BAII.ET. 


COVERS  &  CASINGS 

BLOCKS,  CLEATS, 
BOARDS  FOX  SWITCHES, 
IK  STOCK  AVS  XASE  TO  AST 
DS8I0H. 

J.  F.  &  G.  HARRIS, 

TImlwr  Karchute  tad  XoaUfaf  Mmfkatven. 


OKKIf'ES   ,  r.s.  Wilirm-mrri't..  Kmstr-.T.  V.r.  ■) 


Klin.  «  i«s.  urvnsc-vucvi.  umvcj-uui 


UiNDUN. 


BLAINATON  COLD  BLAST  PI6 IBOIT 

(HADI  WITH  THB  CBLBBEATKD  BLABKAYOH  OHABCOAL  OOW. 

1  VonndiT.— A  Duk,  Oiv.  ii<t  Iroo.  oaed  for  caMlaai.  whan  tanchao 
aad atrnHttli  *tr  raqolKd.  nicli  m  Toothed  Whaeb  tat&iattmXXiSo 


Wo. 

Ho. 


iuti  othw  MadilDaryi  alao  by  Tariona 
ruperior  work. 

3  ^«°^^ABKiraOp«iQMlttr,aM4(arriiailarpaipaMi,aBdlan(«lrbr 

3  FoundrT.*-.i8  opmOnli.  HaHUr  Iron 

It  liiu  •  ■  ■  -  -  .  - 


Vo. 


Forge   .  

No.  I  Bad  No.  i  s  glTM  a  atroi 

4  Orev  Porse.*-AD  Oiwn  ' 
toqicheDlDgaad  t^napennc 

5  Common  Forge.*— A  I. 

for  Hrary  Maehiaefy,  mcb  

H  Icuri  njt  Oylloden,  GnidM.  glldta,  

n>U--<.  (taller  Plate. aod  BR.  Mnchaot  aim. 


...  ..-^  ^^^-.^  -cr-'^-        toboHi  ranadryaad 
laaa  high  traainfie rtieinitli  In  CMtlan,  bat  aotso  toagli  aa  the 
'roagnbie  In  vraaght  ffoa. 
,  fott  Iron: 


e  strong  Forge,'       

aod  for  bringlug  iip  the  rtrcogth  of  weaker  furgn  it'om. 


•-A  Mill  harder  and  natet  nnality,  i 


■  for  olhirMailar  p 

'^uht  ir.if.,  »nd  (ir*  c 


UOmUmD.-Vtt  tnVUXM  lUVi la tmvalari  i 

Kitoart  from  Hoport  ma4e  by  the  Offlcom  of  H.M.  &ovenam«nt  l« 
the  R07J1I  Ars«mJ  oa  jIw  fttoturUi  o(  mru      i:  >ii  r  li  UooB  of  Iron,  ihowinc  l^o  ir«* 
avenMiv  i>f  ftnutntM-of  Hpw  imrnn  iirt-jxn-.J  -^dJ  t  rst*?*!  from  t(;>-i<?TL'n  Mmple* 
alio  tMB  Av«  MaplM  of  BImoatoo  liou,  -  I*BJ.aiLmcotii7  Paper  >'u.  4071,  T 


BpmAc 
GmTity. 

Str«a(th.       Stremiath.  *'™«B»g. 

Afacaga  at  57  Matplen.lM)  Spedmeaa 

liwitndlag  BlaanavoB  7.IW 
ATarage  or  S  aaaiplef.!  <a8pertnieiv 

of  IflxfiisvoB  nr.Iv  TIT." 

MO  0IwdiBeiu,ii44  Kperlneoa. 

«t.U7      1  ;.lus 
(IS  Kpeciaieac  4«  SpecliBeni. 

«*&peeiaMa. 

ill.OSI 
21  SpectoMna. 

PriotH  and  any  further  information  aa  to  qaality  suitable  for  special  purposes  may  be  obtained  tram 

THE  BLAENAVON  COMPANY  UlilTEO.  86,  CANNON-STREET  LONDON.  E.C 


Digitized  by  Google 


Jmn  10, 1887.] 

IttobUihed  OT«r  20  j&xn. 


THE   RAILWAY  TIMES. 


811 


4nr 


L  O  0  0  GREASE, 

SPECIALLY  PBBPARED  FOB  RAILWAY 

HIQH  STASDASD  OF  ItUBRICATIOIir. 


USE. 


Tat( 


SMITH     AND  FORREST 


MANCHESTER. 


Contnirti  madA 


I  MASOH'S  patent 
IllMWEARABLE. 
mOW-SLlPPmu 

IRtair  treads. 

»*FET 


tinjIIIIIIIUiUMIMIMIMHMHHMI!!" 

UMdaottaaaao  : 


Kotnim  Conn, 


1^  .{.iLa^imitiF. 


3DT  AKD  00, 

<'AULI«I.E. 
-MCBNT   RAIXWAV  SIONAL 
]1AITUFACTUK£&S 

FAT£NTXB& 
CniHAIi  WOBE   I.N   ALU  ITS  BUAKCUK.-*. 

L«nfion  OffiLM* — 
at;  VICTORU-STUEtT.  WE3TMISSTEB.  8.W. 


TUBE  WORKS. 

NETHERTON,  near  DUDLEY. 
XJFtOJNT  TXT33EIS. 


PATENT  OFFICE.  GLASGOW 

W.  B.  M.  THOHSON  &  CO., 

«k  B06BAJUN«I!BnT. 
SB  urBiTuiv  •noil'*  ACOHrun  hisd. 
■  Moc  oa  PAnrai,  OMnnii.  Aao 

lUBSa  XAT  n  B4B 


tASKHAMBRO.^  WILSON,  U 

FOR 

TRAMWAY  MATERIAL 

OP   ALL  KINDS, 

s  aa;  :h3  i  jn       u . 


'B&liLAH   AND  BEWSEY 


WARKINGTON. 


BiBS,  FLATKflnBfB^WffB^ 

ANGLES.  TEES, 
WIRE  RODS. 

AND  OTHXB  ICERCHAHT  ZBOV. 

fVDDLED  BARS   ASD  BILLST8. 
UmM*  oC  lWibed  Iron  upwuda  «i  ^(MSM 

par  wel^k. 


TANKS,  BUCKL'SJD  PLATES. 

MILL  &  FORGE  MACHINERY, 
8TSAK  HAMMTTRH.  PUMPS. 
STEAM  ASn  HYDRAULIC  C&ASBS. 
WHSSL8,  AND  AXUB, 
GEKEKAIi  CASmrCMii  *a 


^BGISTERED  BRANDS. 
••• 

(aSF)   "WARRINGTON."  Wi"W 


DALLAM. 


ICC.  li. 


]    JOBEFH   IQUEfT   ^   88N8.  imnl" 


SI  iu 


2 


t 


f 

I  n«n  nium  wUl  itud  •  (naarv  or  l^b, 

UAmntcmmt  to  Has  IImb«tt'«  Ovfaamrasr.  'LmM  Jk»n  XhixmpuU  «■  

If  J.-M«fc»niioli»>>llMn..K— — >«— «l  WwPulirt  >himIIIi*  W»I»  Oinri « 
XASnv  ca.AM  WOBXa.  AMMMT.  BIRMINGHAM. 


Grover  Spring  Washer"  Nut  Lock 

a.v.Ho  A  >oLT  ACTIVE  ENERGY 
IN  ACTION  TO  ^PISSWEIESISTANGL 


GROVER  &  Co.,iaiinn>. 


THOMAS  CHATWIN, 


.«akl/lT  TnZMLL  BTBm*, 


STOCKS,  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS*  STANDARD  CYUNDRICAL  „ 
TWIST  ORIIU  MILLINO  CUHERS  RATCHET  BRACES  AND  iKMCBAL  TOOLS. 


.  kj  ^  I  y  Google 
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THE  INDIAN  MIDLAND  RAILWAY 
COMPANT.  Umltwl. 

At  tb«  TWBNTY-THIRD  ORDINABT  HALF 
TIAKLT  aKN'BRAL  MBBTINOcr  the  rrnpri«lor». 
held  U  Wlache»t«r  Houw.  U<,   Old   Bruad  itm:, 
Ixiadnn,  uo  fndnj,  th«  IKtti  Jniie.  lMr7, 
Hir  ANURRW  R.  SOOBLE,  K.C.R.I..  »Lp.  (Cbiirmao 

cif  thr  l!<iini>uiy ; .  id  thf  Cbtlr. 
THe  AdTertijvmriit  canveniiif  the  Me^iiDic  wa*  raad. 

Tlje  l>irtct<ir»'  ILr[M>rt  hnvinK  be^D  tAkfa  u  rwd. 
/( teas  morrd  (ly  fV  Chdiirmnu,  nm^ondid  bp  U.  iW 
Blake,  Esq..  and  r^.*<iin^d  ,  — 
Uutt  tb*  B«pan  of  thu  l>ii«toT».  UifMlMr 
with  Iht  ArcOttDU  now  Mjbisiitvd,  bi  rocriv«d 
■ad  adojiMd. 

/(  wu  mop«d     eA«  CAairmnn.  Krrimdrd  by  Ckartfn 

JTsQ..  and  reaottwl.  — 
TbU  Mr.  UUke        Hr.  C<unpbeU  b«  nod  air 
hw»by  rr-nlKtfd  Dir»n<>f»  mJ  Ilie  Cumixtuy. 
It  mu  iivr'cl  bv  Jclri  b'rii.'(-ii  ««rimdMi  by 

T/umuin  /Kirix,  jr#^x  ,  artd  rtfjM/frfd.- — 
Tb*t  Nr.  Uwrw  Hnilili  ud  Mr.  C.  J.  Uodny 
NichnlMw  b«  Kodan)  hereby  rs-elected  Aodllun 
«f  tb«  OnnipMy. 
Jt  iMUi  morrd  hi/  itu  Chnirman.  wcj>nd*d  by  A.  U. 
CamjMU,  K«7.,  ami  rttolvtA  ; 
That  tbr  b.vt  lhjDlc»  pt  the  M^f]n7  Rrv  doe 
and  «n)  heroby  civrn  Ki  F.  T.  Rlrbitrdn.  Rm|  . 
the  AkvoI  uf  tlio  CumpAuv-  lu  Indui  Ui  ttie 
HmdH  rif  Dpputiaeat*;  uta  (o  ibe  mriiibrni  of 
tbe  utalT  ^ueniUy.  for  tbcir  Herrirrs  dunnc  Ibc 
pail  bAlf.yrar. 

ANDREW  R.  FOOBLE.  ( tmlnMn. 
It  mi*  mored  by       H.  Antibunier,  C.S.I., 
McondMt  bti     7.  CAaiUiwr.       ,  aiul  re>ul.^^ .  — 
Tbstthe  brat  tha'jks  of  the  Meelinic  arc  dui- 
ud  arr  tieniby  iiUro  tu  the  OnurtnAu  Mid 
IMiwUiiT.  (or  tceir  Mteutlon  to  ttir  luter««iji  of 
tlia  CtMBpaoy, 
 R.  A.  FATRBR.  Sccrerary. 

THE  GREAT  INDIAN  PENINSULA 
RAILWAY  COMl'ANr. 
At    the    MNKTY  ■  FIFTH     HALF  YKARLY 
ORNBRAL  MKKTING  uf  Ibe  I>n>pnrton.  held  la 
Wlitcbtatsr   HouM.  Uld  Brand  ttrnt.   Untdua.  un 
FrldAy,  Ui«  IMli  June.  IST. 

BIr  ANURBW  R.  «<X)BLK.  K.C  8.I..  M.I'..  CUalnnan 
of  (ae  (.omp&ny.  In  ttae  Chair. 

The  Advcrtmenieiii  coureuktia  the  Me«ilu|r  m»»  reiid. 

The  rcBipany'*  8«U  waa  affiled  to  Ibe  ReKi.let  of 
Proprletnn. 

Tbe  Uirectore'  Report  haTing  been  t«k«)  a»  read, 
/(  ira«  ivuired  hy  Ihc  Chatrman,  ff^onaed  b^  B, 
WolUvtlttn  BUikf,  Enq.,  orul  rf»utrr(i~ 
That  the  Report  of  thr  Klrrvtom.  togrther 
with  the  AccooDta  duw  .ubiDittcd,  be  rccwired 
jkml  lidopttfd. 
i(   lew   mr»rrJ   bu    the   Ctuiimvin,  Krronditd 
AUxander  H.  Cnm^Mll,  Ktuj.,  and  re^oltv.d— 
ThAt  the  ooolrluuttuu  by  the  Iburd  of  the 
tniiu  of  i;],uoo  fnxQ  tbe  futenuil  uf  thr  Cttm- 
pauy'9  Separate  Fund  to  the  lodiaii  FamiDr 
llellef  Fcuid,  La  hereby  approved  nuil  roaUrmi'd. 
it  teat  molded  bu  AU-xondtr  U.  CamptifK,  iSou., 
tconded  by  Lionel  H.  Anhbunitt,  ICsq.,  CJSJ., 
and  r/mJir^d— 

That  Sir  Andrew  R.  ."^oohle.  K.C.8.I..  M.V.,  aod 
Obarlee  Prile,  Rmj..  be.  and  are  taenby  re-elected 
Dtreclors  of  thU  ('Mnptiny, 
/(  MMM  mor*d     MnjLir  (irH'ral  Jonrph  Bon'ia,  R.B,, 
ttcOHded  by  JCuu-iird  J,  Chatlinor,  £aq,,  and 
rteolved— 

Thac  CluiriM  J.  I..  Nicholaoo.  E<q..  be,  and 
is  hereby  rcselerted  aa  .\udltorof  this  Couipauy. 
St  troM  mc'crd   by   the   Chinrmnn,   Hercrtd^'d  by 
AHxatidxT  II.  Campbell.  Enq.,  and  rewired— 
That  til*  bMt  thanks  of  tbe  HeetUic  ace  due. 
Mid  are  herebr  ■!«»  to  O.  A.  BanetL  lit^., 
CJ.B.,  the  AiROl,  and  to  the  Htadi  of  Depart- 
meate,  and  Mmben  ot  the  Mali  in  lodla 
caoenllr,  aad  ain  to  the  Hotoe  KtaS  tor  their 
Taloablewnrlcea  dnrlnc  the  pm(  Half-year. 

ANIiREW  R.  !<r{»Kl>K  Chairman. 
tt  ICO*  morpd  bv  Edirnrd  ir.  I'odiif  r.  B«<j..  "proitded 
bv  Ji'hn  U.  SIrnifr,  E^/j.,  C-J?,.  ana  ret-Qlved— 
That  the  best  Ibuilui  cif  the  Mectmn  i  rv  dor. 
arid   am  h^rrfay  givra  to  the  CtiairisAci  aimI 
Dirortor*  for  Ibcir  utteotion  to  the  iutcrcf^of 
tbe  Campany, 
 F.  L.  aOARE.  Sffrelary. 


PORTLGUKSB  GOVERNMENT 
arAH.A.VTEKli  RAILWAY  BONIIS. 
I8«t1B  BY  TUB  ROYAL  TRANS-AFHlCAN  RAII^ 
WAY  OOMI'AXY  OF  il.MW.OD..  FIVE  PER  CKNT. 
F1R.ST  MORTOAGE  PEBENTrREK. 
Noticb  la  hereby  given.  Uat  the  DRAWINO  for 
the  BUN  im  to  be  rwromed  un  July  lit  next,  aooirdlsc 
to  the  AinortintliHi  Table  enilDrM-d  Ihertwu.  sill  lake 
place  at  thr  Cinnpany'M  prioripal  (Hllt'e  iu  OporC<t, 
Pontignl.  r.ii  MunDaV.  the  tlal  d;iy  of  Julie,  at  1:: 
o'cloca  \cKiD,  aiul  the  Bonda  so  drawn,  together  with 
tbe  Onupnon.  due  lat  July  oext,  ou  Ibe  above  iaaue  of 
Five  per  Cent.  Firat  Murtgase  Oebeuturttsof  the  Ruyal 
Traiia-Africaii  It:illway  Cotupauy.  will  be  I'Alll  on  aud 
aftxT  tbe  lat  July,  at  ibeCapltiil  and  Ctniiiilei  Bank, 
Ijinited.  ai,  ThwdaeeillMtreot .  E.C.;  or  iit  the 
Offlceo  of  the  CMBpanjr'l  AoiDta  hi  Parle.  Atnateidani, 
and  Bttweeli:  or  at  tbe  Oompaay'e  Ofliooa  In  Op<;Tto  or 
Lii*boa. 

The  Coapooa  mnat  bo  left  three  clear  day<  for 
exanUnatUio  preriooa  to  payment. 
Duplicate  Littt  minirrd. 
I'utcd  thia  Uth  day  of  June,  ^W. 

TH0MA8  CARTELM, 
Secretary  iind  Agmt  In  England.  ' 
5.  Tbm^rmnrton-t*  enue.  Dwdnn.  K  C. 


CENTRAL     PACIFIC  RAILROAD 
COMPAWT. 

FIRST  MORTOAOE  B0ND8  DIE  JANUARY  In. 

Ruldera  of  above  Roodi  are  hereby  notUied 
that,  with  a  view  to  ivcJre  an  eSectlre  repreMata- 
Hon  of  their  lolrrrata.  they  will  be  aaked  to 
UKIXIKIT  their  HoNDS  andrr  an  agreemeDt  which 
will  be  puhliatied  ahcirtly.  giving  Mcmt!.  Hpeyer  iind 
Co..  New  York,  fail  power  Ui  reprrj^nt  their  Bouda. 
subject  to  thr  bnldera  Dual  approval,  io  liny  rcadjaat- 
meDt  of  Che  Coiut^auy  K  tiuoded  l>ebt. 

.\  fu.'thcc  agreeaievt  between  the  Central  I'aclflc 
Railnaul  Onmpwoy  aiid  the  Traateea  of  the  Mortgace* 
aecarliig  aocfa  botida  la  now  id  cc>urse  of  priBUBtiou, 
which  will  prrif  idr  firr  an  citenetoo  os  leiaito  be  Mated 
lhen?lu  of  the  aborr  Bocda  for  a  i>eriod  of  S  yeara  fr<»tn 
January  lat.  lia«,  sitn  lntrrr«t  niKuiwhIlr  at  the  rate 
of  S  per  raot.  per  uunum.  payable  aeini-anooally,  both 
l^lUL'ipal  aud  lutereat  puyable  io  gnlri  (Yiin.  CertlA- 
ratea  will  be  iaeuedfur  depuaited  ll4nida.aQd  application 
will  he  made  for  liiliog  aame  at  New  York.  1.4indon. 
Fraakfort'OU'lheMaiu.  Berlin,  and  Amiterdam.  After 
the  execution  of  aiich  exteuaion  aiirtv-oient  drpoalfing 
IVindbulitvia  will  have  ihr  priviiege  >i!  partii  ip.ituia  lu 
ite  hciieSta.  \  .lyndicatc,  under  Hamn.  Spryer  and 
Co.'a  auapice*.  ho*  bevo  totned  hi  buy  at  par.  m 
Janaary  IX.  ]>«•<.  any  Bond*,  the holderaur  wbich  hate 
not.  within  a  time  Died  IbCTMor  atralled  theaiaelveaof 
tbe  priritegc  of  extenatoe. 

BPEYER  BROTHERS. 
7,  Lothbory.  Ixiodoin.  B.C..  Jaoe  i;tb,  1897. 

AMEKICAN  RAILWAY  SHARKS  AND  BONDO. 

THE  ENGLLSH  ASSOCIATION  of 
AMERK  AN  BOND  iiiid  SHARK  HOLDERS, 
Umilecl,  Hrgtater  t-haree.  OUect  Divldeorta,  and 
I'aan  (i.oiinna.  share"  inay  t>e  r««iatere<l  either  in 
owneni'  iianira  or  in  that  of  the  .Itanviatlon.  In  tbe 
furuier  caae  dividenda  are  <xillected  by  prrwera  i.if 
Attumey  ifnrma  rapplied  at  the  i^Iirel.  and  on  aharca 
In  A*H04'iiLti(-'n'a  natnr  tm  proeiitaitiHi  of  the  ahjirea 
oertilicatea.  The  A^MK-ial ii-<u  aljL>  ir.ur«  lU  owti  terlif]- 
catee  good  t<i  bearer  nr  retci.'<terable.  (xiunteraifcned  by 
the  l.AMidon  aud  We«tmiu9ter  Rank  airaioac  tbr  drpoait 
of  the  oclcliutl  aharai.  Theae  crrtillcalea  aatr  great 
iroable  to  Bxeculura  uthey  are  dislribuiable.  a>uidin|i 
the  rxpeope  of  eendiui;  the  otigtaal  hbareaaudcertiflea 
couira  >if  Wllla  to  America. 

Partimlnra  aud  Fonua  ure  obtainable  at  the  Aiiaocia- 
tiou'a  ofBiTa.  i,  iire»t  Wiia-he«teT-<<re*t.  I.i<iidue.  B.C. 

Jot<KPH  PRK'E.  Managing  Director. 
T  LINDLBY.  ScvTcury. 

FOR  Railway  cahhiaqb  doors. 

KAYES  PATENT^  WEDGE  LOCK, 
KAYES  PATENT 'safety  CATCH. 

juallliea 

  CATCH 

prrvrnia  iinyouo  getting  out  of  tbe  carriage  exiepl 
purpoeoly. 

Adtantagr  to  Paaarngera.  Sarlog  to  Commelee. 
J<wph  Kaye  and  Sim*.  Urn.,  Patent  Lock  Wurki, 
Leoda  aodiu.  High  Hidbnrn.  I,nndoo.  W.C. 


ONDON,  TILBURY. hod  80UTBEND 

4  RAILWAY. 


DIAMOND  JUBILEE  DAY.  June  22nd. 


,  BARLT  MORXINR  ADDITIONAL  RKRTTCB  of 
'  TRAINS  will  run  to  LONDON  from  Graranid,  Qraya. 
,  Barking.  Eaat  Katu.  Upton  Park.  Plaiatow.  uiad 
'.  BrooQley.  and  iuterroediate  alatioua,  arriving  at  FeiB. 
,  chureh^treet  nation  generally  betareen  the  h<at«  of 
I  4.0.  r'.  o.  7.0, 1". (I.  and  c  ii  a.m. 

I     EARLY  MORNINt;  TR.tINB  will  alKi  ran  t» 

i  LOMmjN  frcm  Ho-jiheud-oti  8ea.  Leigh.  I'pmlnalex. 
and  iuCermrdiate  Matioiia.arrlvioK  at  Fencharcb-etreet 
atatioo  reocralJy  between  the  boun  of  6.0.  7.(i,  6.0,  and 

tiPKt-IAL  LATB  TRAINS  wUI  aim  ran  froa 
Feochurrh  atreeit  Stotloo  oo  the  nicbt  of  Knd  June, 
to  SOUTHEND  and  iotecmediata  auilooa.  and  to 
CiRAVKSENIt  and  intrrmedLate alatioiui.  cp  till  aboat 
l.aua.m.  00  Wedoeaday  noraiag^  and  Ui  BARKING 
and  Inicnsediale  atalima  up  till  about  X  are.  ao 
Wedoeaday  morning.  Kmnr  of  tbe  ordinary  TraiDa 
wU*  be  loapeCided.  and  KpecJal  up  aud  nowu  Traiao 
will  niD  tu  meet  the  tequirenienU  of  the  traBr. 

For  further  pattlculan  aee  prugraaiiDM  to  be  had  at 
tbe  81  atlMia. 

ta.sd.     ISOVTHEND  ON  8BA     Sa.  M. 
SPECIAL  TRAINS  will   leave  Frnchnrcb-atree*. 
Stepoey,  Hraculey.  flaiaiow.  Upton  Park.  Eaat  Haun. 
and  Harking,  fur  YOUTHEN DON-KBA.  ctxnmencinc 

;  a*.  II  :i(i  a  iu..  aod  a«  often  a.  trijuired  uti  tu  ll.Da.tn.; 

I  al»u  from  St.  P.tocra9  ci.iniiueucing  at  ft  4i  a.iu..  and  am 

'  often  «>  retulrrd  up  t/i  iu  l!!  a.m.,  calliiut  at  CUDdeaa- 

;  mad,  Keniiah  uiwD,  Upper  Hollovay.  Homaey-road, 
Harriutfay  park.  Hmth  TcHtcuhnni.  W.iltba»ii»tow, 
Ixiytov.  l>rytr«at<<ne.  WanFte-id  P.irk,  ,inrt  Wurjclgmnge 
I^lrk  Maiiuiia;  retuniuig  from  Si/n'hrnd  roi  i^ea  at 
freunent  intecTala.  commenring  at  i  no  p.m..  in  time  to 

,  rlew  the  GRAND  ILLUMINaTIONh  in  UiNDuN. 

I  CUBAP  TICKETS  by  all  train*  fron  FeDchoreh. 
atrect.  !>tepoey.  Burdett-rood,  llroenler,  aiHl  PlaMow 

I  Staunn*  to  GRAVESBND  (Town  Pter)-Plnt-claHk 
ta.  (id,  I  third-dan,  la,  dd. 

ARTHUR  U  STRIDE,  Maaagii«  Director. 


G 


REAT 


EASTERN 

aiMPANY, 


RAILWAY 


The  W£DOE  I/QCK  haa  greater  I;\.>liuK  iiii 
than  any  nt  liir  R-iiiwiiy  iKk.   The  SATETT  C, 


JAPAN 
COLOURS. 


VARNISHES. 

.miuii  Full  uiL»  II  tmm  mim 
DOCKER  BROS, 

BIRMINGHAM   AND  LONDON. 


Notice  i»  hereby  given,  that  the  TRANSPBK 
BOOKS  of  the  GiiaranUHxl  aod  Prererence  Stocka  of 
the  Cumpanr  solher  than  the  Metiupdiitao  iitoek) 
will  be  CUISED  on  the  evening  of  Mo»d.iiy,  the  Stth 
June  inatant,  and  will  rtopeo  on  Wedooeday.  tbe  SSth 
June  inataut. 

By  order. 

W.  H.  PBPPEBCOBNB.  Secretarr. 
Llverpoo1-<u«et  Terminua.  Loodoo. 
15tb  June. 

r£HE  BURMA  RAILWAYS  CO.,  Ld. 

The  Board  of  Dirrrtnra  of  the  Burma  Railwws 
Cbmpany.  Limited.  I*  prepared  to  rravive  TENDBSS 
for  :— 

(al  MISCELLANEOUS  TOOLS  and  STORES, 
(b)  ISTKEL  TYRES. 
SpeciDRilions  aud  Fortnaof  Tender  ciia  be  obtained 
at  the  C'liDpaov  a  Ufflcee.  *i>.  Gteabam  Uuoae.  Uld 
Brood -Kl reel.  E.C. 

For  each  SpeclQcatloci  a  fee  uf  lOa.  will  be  chaiged. 
which  will  not  be  returned. 

Teiidcra  to  bo  delivered,  not  later  lb.ia  Nooo,  on 
Wriin-'silHy.  the  .Wh  mat. 

The  IMreitoredo  u<4  bind  ibeiuielne  to  accept  th» 
lowMt  «r  any  Tender. 

By  order  of  the  Board. 

A.  G,  BEOBIE,  MaDAgins  Director, 
intb  June,  iwc. 


liOnloD:  Printed  at  i,  Barlelkb^tteet.  W.C,  for  HisaikT  ALtcv,  aod  Publiabcd  by  hiia  at  S,  ExeUr-Areet,  Stnad,  W.C,  SaTCUiaT,  Jot  t*,  ItK. 
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F&IOB  6d. 


XcKENZIE  &  HOLLAND, 

WOBCESTEH,  EIIOI.A.ND. 

XAiXiWAT  noHAi.  ssoxnsu 

AWD  MA.XmCTCBKKS  OF  ALL 

RAILWAY   SIGNAL  APPLIANCES. 

Sole    Llcmsect  for 
Sykcs'  PaUnt  Block  A  Electrtcal  UUrlocklnr 
and  the 

WMUnfkouM  Electrlc-Pnrumatlc  Syttemt. 

TTr~r  RAILWAYS, 
OILS   for  TRAMWAYS, 
^  ■  STEAMSHIPS. 

MACARTHUR  &  JACKSON. 

OZXi  KEriJfEBS. 

<»  x<  ^  a  ca-  G 


LANCASTER  RAILWAY  CARRIAGE 
uid  WAGON  COMPANY,  Umlted, 
MMiafiCtorem  of   RAILWAY   (;aU111A<;ES  idiI 
WAUON8.  TRAMCAR-S.  and  W  HBBLS  »od  AXLES 
or  mrr  do«!ni4l«ii  IHUNWORK.  FUBOINOK. 
ING"  -  " 


CA8TING«.  «c  Ac 


OflCMaml  Votlw— Ljuiciut«r,  England. 

Ice— «.  VlftoTlMtreet.  W«,'.mtu»l<!t.  S.W. 
lie  AddreoM-Wagni,  LAocasur:  Uioes- 
A.B.C.  Cbda  »>d. 


EABLE'S  BEST 
POBTIiAND  CElffENT. 

MABirrACTQBKE'  BT 

GEO.  &  THOS.  EARLE, 

T,  M,  ti  •,  PIrr-atmt,  MUL,!., 

8tor»ce  Capaoitr  30,000  Tom. 
 Tdcirntpluo  Addma,:  "OmMit.  Bull." 


THE  ASHBUBY  RAILWAY 
TARRIAOB  and  IIMi.V  CXjMI'AXY.  Umlte<l. 
Wnrki".  opctinhnw.  Manrht«t4'r.  >lauufikotur«ni  of 
RAILWAY  (ARRIAIiRS.  WAGO.NlS.  and  TRAM- 
WAY <:ARa:  »lj.i<:aj»  for  ElwlriraDil  Light  Rat  Imjrt, 
Railwnr  Injowi^rk,  Otma^r  and  Wn^nn  Wtiocln. 
Iljuiaeirs  Wtxid  I'euErvd  \WieN*b(.  IlyitrauUr  Frt^ivicn 
Wrnncbt  trao  Wbccb.  Iron  Ruufiue  Hriilcvwurk,  Turn. 
liltle^  WMCT  Coluiaue,  Bullden'  Ituiwuck,  aad  Ooo- 
kacton' Ptant 

Wagona  built  tor  eaih,  or  for  deferTed  paTmcDU. 
T/mdon  OWrc;  Nn.  T,  Vlct<iria-pl  rod .  S.W. 


THE  EDISON  AND  SWAN  UNITED 
ELECTRIC  LI8HT  CO.,  LTD. 

Brod  Offlfc*.  Wnrfhowff.  and  i'Koir  HoomJti 

MDiswAS  i?r//,n/.v(;s,  xaiui  a;,  qujueh-^tmsist. 

CnEAPSIDE.  LOfinOS,  B.C. 
WnUEnd  Ordrr  Off.cr  n  nd  Ikpot  —SO.  Parl>Am«nt-»t. 
Jfanufaoturera  of  Electrio  Lamps  and 
all  FtttlngB  for  Electric  Liighting. 


SMITH  &  COVENTRY,  LIMITED 

GrMley  Iron  Works,  Ordul-l&ne, 

MANCHESTER. 

KODEBN  MACHINE  TOOLS 

TWIST"bRiLLS. 


rOR  RAILWAY  CAHKIAOE  DOORS. 

lAYES  PATENT  WEDGE  LOCK, 
«AYE8  PATENT'sAFETY  CATCH. 

Thr  WEDGE  IX>CK  haji  urraUT  la.itiui(  yiulilU-j 
than  any  lUil».iy  Kck.  1  hr  SAFETY  CATCH 
pretfmta  anyinjc  gvUing  out  of  the  cafrui^  cuLcept 

.tdvuuKuce  to  I'auwiigrn.  Hirlog  to  Cmnnulca, 
Juwtib  Kaye  and  Sooii.  Lim..  I'auot  Lock  M'orks, 
awlM,  HiKb  liulbam.  Luuduii.  W.C. 


BIRMINGHAM  BAHERY^METAICO., 

LIMITKD. 

BIRMINGHAM. 
BRASS  AND  COPPER  TUBES 

For  LoomDoli»e        Mwiiv*  Boit«rt, 

SHEET  BRASS,  BRASS  aud  COri'ER  WIRE, 
BRAHH  BOLDKR.  INOOT  BRAB8,  Ac 


FRED.  BRABY  &  CO., 

LIMITED, 

COHTRACTOaS 


IKON  HOOFS, 


FOB 

OTHER  CONSTRUCTIONAL  IRON  WORK. 


BROUGHTON  COPPER  CO-' 


LIMITKD. 


COPPER,  BRASS,  & 
BRONZE  TUBES. 


INGOTS.  RODS,  PLATKS.  SHEETS.  A«. 
ELECTRO  COPFERIITO. 


PHOSPHOR  COPPER  *.  RRO.NZB,  BABBIT  MXTAL, 
COFFER  ALLOTS, 


MANCHESTER. 

PAINTS  &  GILS, 

LINSEED,  COLZA,  &c.,  and 
LUBRICATINa  OILS 

Of  (vary  daacripCum. 

DICK  & 

PARKER, 


RAILWAY  AND.  WAGON  GREASE. 

SOAPS.  CHEMICALS,  TAR  &  PITCH. 


T>AILWAY  8I0.NALS  and  SAFETY 

XV  APPLIANCEM. 

JJOCK  a  d  Bl.tM  K  .KYSTEMS. 
Every  r«<}Qi3ii«  Kupptind  and  nird  Ui  meet  thf  reqiilrfr. 

uieiita     tbn  KvKird  of  Trail*. 
Signal  Poet«  liruu  i>i  «<-km1),  Im^mvL'd  l^vrr  I/vking 
Pnunn.  Tvli'icrapb  Uluck  Itutramruu,  Auni!tt'a 
Loclu,  ElKincal  luterlockiuK.— Ould  Medal. 
frysLil  I'Jliux'.  IKU. 
BAZBT  AX4I>  FARMER,  Um^ 
Manufartuierv  and  i>iDLnu'U>7K, 
K  I  L  B  U  R  .\.   L  0  N  U  U  N.  N.W 
TetoplKHH— 7.0Wi-T«to»g»yli-fligii»liimii.  Undca. 


JOHI  WILKES,  SOIS  &  liPPLEBECK. 

LIMITED. 

BRASS  &  COPPER  TUBES 


For  Locomotivo  and  Uurln*  Boiler*,. 
Surfaco  Condonaera,  *o. 
ABBORLEY-STRSET  DEFARTHXITT. 
BIR.1IINCHAH. 


Ordiaary  and  Kitrm  QvaUtiaa  of 

TOOL  STEEL 

For  Eng-lnMirin^  and  Mining  PnipoMa. 
BiUKli'i  Baop',  Rt«J  Oastlncn  up  la  U  loaa, 
TOf.  *c.  fa. 

SAMUfil.  OSBORN  *  CO, 

SHEFFIELD. 

Bota  Makm  of  IfDSHKT'S  l»PKCIAL  (goM-Hawlaahn 
Md  TITAJIIO  STUU. 


TIJBES 
JOSEPH  AIRD. 

GREAT   BBISOE,  8TAFF0BDSHIBS 


VARNISHES.  COLOURS- 

mmi\  m  r.\ilw.u  c.uriage  bludees 

DOCKER  BROS., 

BIRMINGHAM   AND   LORDON.  . 

UNIFORM  CLOTHINO. 
JAMES  SMITH  AND  CO., 

DREWRY-LANE  WORKS. 
DERBY. 


THE  MIDLAND  RT.  CARRIAGE  AND 
WAGON  COMPANY.  LIM., 

Mmautmctarin  at  RAILWAY  OARRIAaBS.  TRAK- 
CAB8.  WAGONS,  aod  RAILWAY  IROKWORE  et  mr  - 
dwcrtptiulL,  Wa^ns  built  fur  CNuh.  Df'ftirrrd  PaymMt 
or  Hire.  B.  JACKMN,  8«ntar7. 

Gkk^  OfScM— Midland  Work..  Binauwham. 

Branch  Wck. — Abbe?  Works.  Shrvmbarr. 

Lotidon  (Mom — Sotfolk  Hoom.  lAorenaa  PonntMT^kni, 


THE  GRINNELL  SPRINKLER 

haa  extlng;alBh0d  a.SOO  actual  TixM, 

DOWSON,  TAYLOR,  &  CO.,  Ld. 

LONDON  ANU  ItANCUJtflTKR. 
Manufacturera  of  tha  apprOTVd 
Steel-sheathed  Woodea  Fireproof  Do«r. 

THE  RAILWAY  SIGNAL  CO.,  LTD., 

FAZAK.ERLEY,  LIVERPOOL, 
■AS'irAcrruu  or 
RAILWAY  8IONAL  UABXNB.IUTKE- 
LOCKINQ  LEVHR  yRAMES. 

AND   tICNAL   WOXK    Of   ^VCRY  OttCHIf-TICM 

nolo  LiC'UMK.  auU  MiUfrt  g(  Webb  aiv-J  Tbompaaa'A 
Patent  Eli>ctrlt»t  Train  Slafl  IsrtranitrDli. 
MajTAaiaci  U.<ic-raa-t)KUil<tB  KLIWARDS 
Fonaerly  Chief  of  tbr  cUyuai  miwUuinl,  L.k  K.W.1>. 
Gold  Mrdal,  LiTcrpooL  Uuld  M«kal,  KdiabatitN. 

me.  IMM. 


Digitizec,  l  _, 


8U 


(.Junk  26,  1807. 


QOLD  UKDAX^  Immta 


STANLEY 


MATHEMATICAL  mSTRVMEHT 

MAnnfMUirer  tr>  R.M.'t  Gov«nai«iil«  Omoeil  of  1 
ttetoDM  Attd  Art  I>«fi«rt«DPDt,  A4iiiinU^.  ka,  M 
nAdcA-l.  Drrnvtng,  luiii  Homfinfr  Iii«CruaMBt>  nf  i_ 
dmeriiitton,  ol  Uis  bifrtiMt  qn&lUj  aikI  finish,  nt  tba 
modanUc  pricea.  Pncc  LUt  (•(wt-frn«.  Bairin*  Diridirto 
rlMtrmd*.  AddraH~Gt.  TurnRtUe.  Holbani,LMM|iM,W«OL 


PATENT  VICTORIA  STONL 

Aa  need  by  the>  Qnat  KMtern, 
Wwterii.  Ni  rth  Iiondon.  «ait  i 
jiaiiway  CompMilM 

PLATgworooHire  >  pavim 

ALL    KINDS   OF  ABCHUBO- 

TURAL  WORK 


To  Mati-h  I'.irtliLr.i 


imms  TURTON  &  SONSuMiTED 
mF  lOMS,  SUEFFIEU. 

lUL:4tkIif8L        ^y^lft  ^ ^Jl^"     spring  steel 

m^ifcii^CAST  STEEL  FORCINGS. 

PICKS,  HAMMERS,  TOOLS, 

CAST  STEEL  FILES. 

RAILWAY  SPRINGS  &  BUFFERS 


Sloiirs.  nnd  other  pIcMIDS  C^oUmiB. 

THE  PATENT 

VICTORIA  STONE 

COM  PAN  YLUaTBD. 

(Tclepluiiie.  JiSKi^iu.i 

(Stnifonl  Muket  SUtlon.  4hHt  IMMOI 

(.Grobr  QourlMi,  scar  LeIoMtar. 

City  OOlc*!  W.  BnxulHit.  Hem*,  New  BnAd 
F..C.   (Tclvphfloe.  m.i 

Branch  OIDtm:  «,  Tork«rfi  ;,  MaochMter;  and 
Towcr-batldlngi,  lAicatter, 


VAUnSH.  JAPAB,  OOIOin,  and 


OHABLBB  TUBITER  and  80H, 


Brniul  STLXit. 


BEMROSE'S  "PERFECTION" 

SENSITIZED   PAPERS.  5  Vartoties. 

UNSURPASSED  RESULTS  11 

uvtest-Bbowii  Ppnnpaa-PROPucnow. 

BEMBOeOS  4b  sons,  L"^ 


COVERS  &  CASINGS 

BLOCKS,  CLEATS, 
BOAKDS  lOK  SWITCflSS. 
IS  STOCK  AHD  HASI  TO  AJTT 
DESIGlf. 

lum  10  Smut. 


J.  F.  &  G.  HARRIS, 


OKFtCES.  1 .».  Wllpoo-Mrert.  Flnnburj-.  F-C  "> 
YAKIiS,  A  i  4^.  nnuigtsnmrt.  Grnml-liuie,  Bouthwuk,  S.E.  yLOimOK 
M I l.l.s-t^t1rn«r'K'nnd.  Orarn-itntK,  BaUuul'flMa.  II.B.J 


AWARDED    SIX    :V1 1:  D  A  L  8  . 

SEIP-LOCK  ROOriNft  TIIES. 

THE   ROOFIITG   OP   THE  AGE. 

SPECIFIED    BY  THE   LEADING  ARCHITECTS. 


NO  NAILING  OR  OVERLAPPING.  SELF-LOCKING. 

  MADE  IN  ANY  COLOUB. 

ABSOLUTELT  DAMP-PROOF,  SNOW  OR  8A19B-PROOF. 
IMPERISHABLE. 

AWAADSD  Tfi£££   OOLO  AND   IH&££   SILVER  MBHATA 
««  tlUM  COM  hm  torn  ■agpltod  mA  ted  Oaa^baat  Om  ITnttaA 


Tvr  forywr  Tiniioixlam.  Prioes,  Ac.,  applj  to 

SELF-LOCE  ROOFING  TILE  COMPANY, 

8^  ORACECHURCH  STREET,  LONDON,  EXk 
TctecraylUs  AMrcaa.  -WMtfewwiM.  ' 


.  kj  ^  .d  by  Google 


June  26,  1897.] 


THB  KAJOiWAT  TIMB9. 


813 


BAYLETS  STECL  WORKB^ 

lUvuirAOruMM  or  IiXKimHk 

STEEL  TIRES, 

AXLES   AND   STEEL  FORQINGS, 
KAILWA7     8PBIHQS    0?    ALL    KIM  D  8. 
SFKOIAL   OUAJKANTaBD   8PHIN(»  STKmU, 
Baibl^  liOOOiaatin,  Oum^uiil  VT^.i  u .  -^-^i  aUo  for  Road  Vimi,  Drsy, 

PLANISHED  STEEr'BARS  7oR  SHAFTING. 
maau  shovkl  aj^d  pixtuoa  pljitbs.  steel  shuts, 

Pl&tinK  and  Screen  Bars,  fto., 

Boimdi  (op  to  6'  dU.)  uui  lUiUei  Ban, 
W^lm  SH,  (kLOitf,  and  Qmr  Work,  Tmim^*>. 

SSXFFISLD. 


Cumoek  CIum  CofU  by  Canal  ud  Rallwar. 
rraS  OOMPAliY  stfnd  Goal  br  RaUny,  in  Traoks  to  all 


BBOWir. 

High  SBlbam,  Wjtk 


WEST  AITSIBALIAM  AAILDWOOP. 

KARRI 

iEUCAUPTUS  D/mSWOLON). 

SLEEPERS 
STAIR  TREADS 
BRIDGES 
PILES 

PLATFORMS 
CHAIR  KEYS. 

Igr  BAILWAT  WORK  the  BEST  AiiBtraliaa  Hardwood 
b  CL  &  S.  Millar's  "TO&BAY"  KA££L 


  Wn  TtwHodhn  and  Priea*— 

J.  TEMPERLEY  &  CO., 

72,  fiI8HOF8(a.TB^T&SKr.  LONDON. 


EVANS,  mmm,  and  go., 


Railway  Signal  Engineers 

and  Contractors. 

WittXS— BAUiWAT  MStSAL  WOSKfi,  CHXfPXHBJUl 


OFflCSS— PAIACE-C 


Sigual  Cabins,  Hate  MacLincnr,  Croflsing-GaiM^ 
Mid  Sigiialiinj  Ifateriala  of  vntj  dweriptioa. 


A.NuLO-CiilLIAN  NITRATE  AND  &AILWAT. 
The  anniixl  ^'pncnl  nMwliag  WW  b«ld  »t  tbe  CaODOD^tmlBoMltBlht 

nth  ilul. ;  Mr.  Wiluaji  MaCaMUKXA'  iii  ttii>  vhsir. 

Tkeiaport  of  lh«  dlrooton  for  the  yeut  eodad  jatoHnte HM^ IM^ 
tlM«dtiiatxti»  groM  profit  from  all  nurcm  nu73,44iW.,  MMUpnad 

with  93,7?U,  it)  tH<*5.  Aflc.r  v»rititi>;  <5fT  tlw  fimordinary  wtp«n»(>i 
iiH'urrtxi  nl  i^ta  Imbel  m  respect  of  Iho  nltnto  i-oiuhiimUon,  aau  ] n^- 
vidim?  ffT  thr.  flit!  ••frvi'^  the  loari:!  the  iiiim:ntsti»tiT9  ejEp^'n^ic^  la 
Knghi:;d,  thi;-rt  r.:ci'iini-il  ^  ilj>i:i)*ablo  baluicti  of  '^J,<mi  ■m  '.ii.v  vAf"! 
opantiooL    Aiidia^  to  iiii*       unauut  brau(|ht  ittrward  from  k<t  yew, 

I ^U?SSir.  OMiiliiliftiiliil  M Ml  IbHiIh  iiiMtiiili  gf  lUptcowil  oa  tlMpia>- 
fenoMoaitttd  io  DMrntarkik,  lMnB«  34,ttl(M.  sow  to  be  't««H  with.  Out 
of  thi»  the  dinotan  pnpoHd  Iniuke  a  furtlur  paymnt  of  Tn.  per  afaare, 

thus  cwterinff  th«  vrereriaiee  diTid#«ii  to  I>*rAfnb«r  .'tl«t,  IhO-'I,  Thi« 
)«yn)fut  would  absorb  12,2iiO/-,  loarini;  llV'^V't.  to  cirricj  foriniri 
(JooMttidatml  mor^^atsis  biioda  for  HJUM,  itad  iMiui  puiolHi>«<i  by  iku  open- 
iioa  of  tlw  sinldiiff  fund  and  oaimUod.  Tbe  6  per  cent,  (gronndi  aod 
mrkH)  flnt  mortotg*  dabantnrM  and  tlie  7  par  ceak  debsataiw  had  been 
paid  off  and  canewed,  asabe  W,10(U.  of  tbe  0  per  omtnllwaj  Sntmotri- 
gage  boDda  Of  tbe  OOOfiOOL  4i  per  oeut.  coiaolidaied  rnont^Ke  booda 
sutborued  -ill.OOM.  bad  been  iMMd,  IcavjliK  I8H,60O(.  for  »iibe»qiMfit 
ie<uci,  tni  for  the  redemptioD  of  the  oat«tiindin|?  nilwi)'  bond*.  The 
premiuma  on  tho  irnuen  caoocUed  and  tb«  diHCoiiol  ajid  «ip«Da<M  of  iMuc 
of  tbe  4k  per  cent,  loan  amouated  toother  to  tbe  aum  of  4l),K72i.,  and  ta 
tbe  reduction  ot  tbia  amouat  tim  board  hml  it^fiMi  X^e  nun  ol  25,tiJ8/, 
awlaUe  tnm,  tto  nkioc  tald^  leaTtng  the  lamainder  of  M,338A  to 
be  dedt  wtlh  b  talon  ywa.  The  mm  oi  njsaoi.  bad  barn  expaoded 
darioc  1896  oa  aaaiial  aaoaant, principally  on  tlie  exleoiioo  of  tbe  mole,  and 
the  eahrgeneot  of  tbe  new  oSMua  I'erei<riDa,  wbiob  it  waa  iDteitdnd  to 
brin^  tip  to  the  prewnt  producliro  capacity  oT  the  oGpina  Sitita  Iwbol. 
It  WM  expectMl  that  thin  eolari^ineot  would  be  00m)il«t»l  in  July, 
'flie  oomtaioatioQ  uf  oi Irate  (tnxlacen  to  rertriet  output,  raferred  to  in  tbe 
lait  npert>  had  eotailad  a  diiaioialied  production  with  iMRMld 
whiM  Hm  (oiling  prieee  had  not  yet  fully  reepoodai  to  tha  moMm 
made.  Tbe  productiMi  in  1800  had  been  yss.BOO  qtrfnlBll,  aa  oompuad 
with  987,085  quiatata  la  I80S.  ne  ealargeinent  of  uw  «ldoa  PetegHoa 
would  entitJf  the  company  U>  diiVp  a  hrp^r  output  during  the 
itirrpnt  yinr  nt  rixlu«xl  <««t,  and  would  j  r<  »  ;  ic  I  litienal  triflle 
far  tbe  railway.  The  ttooki  of  mtiste  and  iodine  at  Ik-oamber  31it, 
1886,  appeared  ia  the  bakwae-eheet  at  coat.  The  trafflo  in  1800 
aulfend  a  comaidanhle  diarinntian  io  ooDsequsDoe  of  tbe  oorabi- 
natioa  above  reforad  to.  The  board  hud  found  it  neoeMary  to  rodttoe  tha 
railway  tariff  for  the  carriage  of  ptedoce  aod  merchandiae  trtm  7  id.  to 
6id.  per  Sp'inUh  ijuintal,  oiid  coiitmntit  bad  beoii  inade  nil  thi> 
oficinaa  in  tbo  liijitncl  oa  tbix  boiu  -u*  from  Jaooary  let,  Iv./?.  It  vnw 
oonHdently  w^tii:ipat«d  that  tbl*  m<a.~un<  would  iimtr<>  to  thi-  ruilway  tbe 
full  quantity  of  tniJlii-  that  tb«  diitri<:t  could  yiold. 
Tbe  Chaumjlh,  ia  moving  tbe  adoptioo  of  the  reuart  aud  aeoounti^ 
■r  had  pmad  to  ha  Mioohife  diamouiting.  Whan  ha 
kithaaertainfy  biiUaVedtfaatamBet  improTomnt  la 
their  boeineaa  would  have  abowa  iiaelt  before  the  end  of  tlia  year.  The 
nitrate  induatry  waa,  howeKrer,  in  a  very  depreaaed  »tite,  owing'to  ovvr-pro- 
duotioo.  Tbe  oombinatieo  uiivouriocd  :it  their  mwtinir  a  year  aito  waallia 
natural  renedy  for  tbe  oTiT-produirtion  tlint  luid  l>o>^n  ^'omi;  i>u  for  thria 
yean  pmvioualy.  Tbe  eonbinatioD  wu*  arrirnl  ntafuir  long  aegotiatiooa 
aid  pill  illlillllUl.  anil  H  waahoped  before  thi*  that  the  multa  which  had 
liaaB  anlia^faM  «Mild  lam  bean  raalned.  Tbe  oooaumptiou  bad  not  fallea 
off.  For  liwitol'loJing  the  80th  iaat.,  making  an  estimate  for  tbe  favdiQa 
atill  II  iiialilogdt^  praiient  mcotii,  the  conaumptieD  oamo  out  wiltaa 
tiaUy  the  naaia  a*  for  Uit-  pfisoedinft  year.  Lait  irsson  th(>n?  wan  a 
O0a*utnption  of  Til" J.uOO  ton*  in  Europe,  while  tbiii  aeaAiii  ilic  li..-nri?»  up 
to  the  mxk  im^.  wvn  ti7fi,UUUtoa*L  Ibv  world'a  eotuuiuptjoij  u  irin;  tlx^ 
aaoM  time  waa  1,0*7,000  toaa,  iDoiuding  North  Auierirm  it  id  uth>-r 
couDtriea,  and  in  the  preriooa  year  the  figure*  were  about  tbe  same.  I'd 
produce  tbe  1,017,000  toaa,  ifae  oitrato  oompaniea  ie«)aired  to  BMOOil^  ' 
tore  and  ezpOTt  about  84,000^000  quintain,  and  the  aim  of  the  eoaatiaa- 
tion  was  to  limit  ths  (itrtput  to.  li*  licli  ved,  83,000,000  qnintaU.  TlMTO 
h:ul  bran  such  an  accumulation  of  atooka  that  tbe  oouaunora  bad  not  yet 
be«n  able  to  work  ihoiu  nff,  jiud  tbia  wm  what  the  nitrate 
producMT"  wuro  wajtinj?  for.  11  waa  a  grave  i|u<'iiLii)n  with  them 
what  Ui^^ieuld  do  twelve  luoDtbf  agot^ben   the  nubject  of 

to  jom  io  it.   fbtMRMd^  taaoanr.  ma  lOI  to  ba  n^e^ABe«hto 

niDortant  aubjeel  waa  the  reduction  in  the  railway  tariff,  whkk 
uid  bean  nude  in  eider  to  keaa  and  develop  the  prodootion  at  Toca  U 
Ibey  had  retained  their  old  tariff  of  TM.  bi«  had  uo  hi^^itutibn  In  Mifinir 
that  the  buiioeaa  would  have  ]**ft  tli(>  p'uu^*.  Ir^nu**  tho  jtrovinM'  of 
Taranaca  alone  could  umks  the  'M,(X»j,iAM  quiotaU  «hi(-)i  nrn>  mqnireil 
tor  the  worid'a  consumptioa  At  Tarapaca  the  railway  urifT  had  b«en 
lowered  to  Od.,  and  in  thia  aoapany  they  had  brought  their  turUT  d»ini 
to  Old.  No  dflobl  Una  weuld  ««U  on  titeir  babooe-aheet  under 
the  ooraUnatioD;  basaaaa  they  received  leis  mooey  for  what  they 
farriKd  ;  ti  il,  oa  the  other  huid,  I.b  believtd  they  had  already 
l»i::nri  lo  :.  iJ  that  it  waa  poMiblp  to  reduoo  the  working  expeoaea. 
Th«j  had  no  much  property  that  if  riromn»1«ncf!>  wero  (ktotinbte  thrr 
weald  ha  only  too  K^ad  ".-  r.rH  i  .rt  of  tli«ir  Kroundt..  Othir  oflotaaa 
^aaaUthaob«putup,aadUie  tntlte  from  them  could  be  lentewartha 
'"'■"■■■^'liofc  Itodir  Bigy  eBMwbao  thararitMiba  lUatote 
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to  th*  Mnvnto  «f  «hairiMn|,Hi  aid 
llnttiwepantieamaMnnltinKliifimQdwriaf  ofiataNifc  IMr 

tndioif  proflto  for  tli«  yrar  bid  been  uoatu&atory,  and  tUa  ma  a  wan 
■ubject  with  bim,  hix  <i««lre  U>lng  to  b*T«  tb*  MTMur*  oC  pnfartoM 
4ivi<kiid  paid  off.  In  IK'J.'.  they  were  eoibled  to  p«y  14  p»r  cent., 
wbersu  for  the  pust  year  they  werr  unly  iljU  Ui  [mv  T  ]nT  oont- 

Hr.  J08BFII  BRAU8IBB  aeooaded  ths  molioo,  moi  altar  an  attempt  on 
(fttwl  it  Mr.  aumiwto  thnw ftiiM*  KgU  «  Mw  iMMWparilioo 

itttl«OBgMy,«h>BC«lfla»MpBtto«h>MMHiyMd«MtM. 


uHnicnr  hlbubt  amd  souibshd  bailwat. 

■miH  HH  WU  «■  linte  >t  the 

■Hir.  H.  PuiuyMi'i  Bannra  piwdiDp-to 
conciders  Bill  inbadnocd  into  Ibe  Hoiiie«fIi(iiilir  making  a  ruilvray 
to  be  called  the  W]ii(«diap«l  aod  Bow  Bailin|r. 

The  Cuaibuan,  in  prcposiai^  a  renolution  approTin;;  the  Hill,  !itated 
that  it«  object  w&*  ths  i-onHlrui-ti<in  of  .t  lino  from  Whrc.  .4  to  Bow, 
for  the  parpote  of  fonnini;  a  junction  with  tb*  Tilbury  and  Soathend 
laihray  at  Bromley,  aod  jninin^r  the  Whitaehml  MtMMiOD  vt  tfae 
IMropolitaa  and  I>i»trict  lUilwaj  s.  Thajr  beliarad  tliat  if  the  lice  «we 
Hutrncted  it  would  be  verv  iiili  aillMilloill,  M  itmoM^ace  tbMn  in  direct 
•omnnaieation  witb  the  Motropolnui  mud  StaMot  Bailwayi.  So  far, 
howsTPr,  thi>y  had  cnt(!red  iuto  no  en^t^menta  at  regarded  capital  or 
•therwis.?  in  >iMniifrtiiiii  iiiili  tlii>  IJill  ;  but  when  the  timo  camo  tlicy 
would  endoavour  to  make  llo  most  benetcial  arrang«ni«i>l!i  tbey  touM  for 
the  company. 

Mr.  U.  W.  BbuWM  Booondod  the  motion,  which  waK  a^rcixl  to. 


AMAH  1AILWATB~AW)  TOAimni  OmPAVT, 


ltoiiittorii»iihM»ciB»ilhTai^7W.,TiB.--4mMOI.at  annuUtive 

•  MBt  pntond  A dnnt  at  lot  wdi:  m,000i.lii  vmOMn  h  per 
cent,  pre-prafereiwe  A  iharea  of  lOf.  each ;  4:1,7001.  in  It.  dalacMd  B 
ahanw ;  and  200,000/.  in  cumQlative  new  6  per  oenk  pwtewneo  abana  ef 

KM.  each.  The  capital  iwrned  I)ec*mUT  31st,  1806,  wa.«  ax  follows ; 
Preferred  A  nharcw,  -12I-I,<XN>/.  ■  jire-prsfercnce  A  nharea,  Hh.ikhi',  ;  iieferri-4 
B  iharea  iasuod  to  Tendora  of  ooaoeaiioa!,  &o.,  S,750l. ;  defcmd  B  tbarcs, 
iMUd  M  boiiai  to  iubecribtn  fdr  A  iliaraa,  3G,000i<. ;  new  6  per  cent 
preference  aharoi,  100,0Q0f.;  delMDtaiM  6  per  oeot..  saO.OOM.  In 
addition  to  tbia  then  bare  been  iiaued  a60,000f.  of  C  per  cent.  mort«agA 
debcnturea  and  lOo.OOOf.  of  6  per  cent.  redeMabie  Bortgage  debenturoe. 
Ibi  total  notteli  oa  auital  account  amoont  ta  MMW,  and  ttMezpeodi- 
tM* to inuaift:  ondS tohuoe.  86,075/. 

Rrrrwrn.  Ac. 

The  aecouiitK  for  the  year  ending  December  Slut,  IH^H^  «how  a  i^roM 
Mrenoe  from  the  railwayii  of  •jri,s.>W,,and  an  expcnditureof  23,TMI. ,  Icari  ne 

•  profit  of  22,1^.  Addinjf  the  aabaidy  of  7,083/.,  profit  on  f^nt-ra. 
trading  account  31,7H0/.,  tnmafer  feet  120/.,  diridend  on  abaree  held  in 
BiTer  Steam  NarigatioD  CompanT  4,887^  nd  dindand  on  afaazeahaid  in 
the  Makum  Tea  Company  400/.,  the  total  nto  Nftane  ii  60,416/.  (agidlut 
?D,03-t/.  in  IN9S).  Intcroat  on  loana  absorbed  1.161/.,  oommiuion.  1,983/., 
amonnt  applied  towards  premium  on  redecmabU  d«)x'!Uure«,  ili-., 
eadianire  iiu«fH>n.'ie  writteo  off  477<.,lo<Monoichango3.0H4/.,  railway  capital 
enohatiL'i'  :i  '.jn-tincnt  2,875/.,  and  Indian  income-tax  l.ftUi/.,  learinf; a  aur- 
ftaa  on  the year'a  wording  nt  56,407/.  The  balanoa  brought  forward  from 
imim  9«r  M  atynaE,  iAkih»  iddtd  to  «ha  ait  inlt  of  1896^  nada  a 
told«t  TfMn.  Dung  IflWdebiatai*  Intcmt  UMmUnT  to  17,00IV.  «ai 
Mil;MtlaotwodiTideads,  amounting  to  IGs.  perahaiy  on  ih-^  r  ri'firf  m-e  X 
■tow,  making  0,400/. ;aaalaa  two diTidend<,amoii:Lti[iL;  t'l  1  h  |><'r  <li:ini 
•D  tho  preferred  A  aharea, aouMinting  to  20,400/ ;  a«  ala-.-!  tno  dividend!!  on 
tbe  amount  called  up  on  the  new  6  per  cent,  aharea,  making  4,:i7K/. ; 
laariDg  a  bakuos  on  Deoeoiber  31*t  of  19,741/.  In  Janiary,  1807,  a 
katf-jaar'a  ditrideod  waa  paid  va  th»  SflOO  pr»fiwltoano»  atont,  amouotiag 
to  3,200/.,  u  alao  a  balf-yeai'i  dMdiod  on  lOyODO  bmt  0  par  cant,  aharoe, 
amounting  to  2,iM4/.  These  siuna,  deducted  tnm  19,740.'.,  leave  an  uratl- 
able  balance  of  I.'i,fiOn/.,  out  of  wbicih  tbe  ditactofa  recommend  that  a 
diridond  of  68.  por  share  be  paid  on  tbe  42,000  preferpnoe  A  aharea, 
amoantini;  to  12,(>(.HI/.,  whiitb,  with  tli''  |,n-vi^Mii.  jiajmcnt  of  fia,  perahara 
ia  Deoomber  last,  makn  U  f>er  ocul.  for  tbo  yciir,  Ikivloi;  k  babnoe  to  bo 
mried  forward  of  liOtu'.    The  rc-jcrt  state*  :  — 

"  The  existing  agrtemenl  bcawoen  thia  comjauiir  and  the  Kivera  Steam 
NnTiption  Comeuy  and  tha  ladias  Ganml  MiM  HnigMaa  Coat- 
PHjaatoika  «b  and  tmaaparl  of  aod  (KplMiaBSaMmtorSUtnait. 
The  directora  have  oonclnded  a  new  agfaement  with  thaae  two  oompaniea 
for  ten  year*  from  January  l.«t,  1808.  Under  thia  proriaion  ia  made  for 
tbe  sale  and  transport  of  m.icb  larger  quantitiea  at  Otai  Umw  are  daatt 
with  ooder  the  eiiating  ooiitrui-t,  ami  Ibc  company  B^laik  tornlM||M 
pwaiTaly  increaaing  aaie  of  its  produce. 

I  BllllllHIUtH  >llllMBBr  Siandi  Hallway  Company,  Limited  baa 


I  to  OUUalf uuia  Ima  of  metre  gauge  from  Sultanpur  Station  on 
Baitem  Bengal  State  Bailway  eaatvnrd  through  Bogm  to  Kalipinj, 
aB  the  Biahmaputra,  a  diatance  of  about  00  milea.  The  capital  of  the 
eonpany  has  been  fixed  at  It».36,n<>,(«x),  in  ?hnnw  of  Ui.liio  riu  h  Thi» 
iaaue  waa  made  in  Calcutta  in  January  [.i.<t,  und  tti^  romjunv  yirtirij'att.'d 
*»4he  extent  of  Ji.OOO  aharea  on  which  R«.ia),0(X)  hs»«  Ix-An  pnid.  Tbe 
aaontry  traversed  is  thickly  populated,  of  great  fertility,  and  in  a  high 
datoof  cottieatiaa.  Tbe  dinetoni  are  of  opinion  that  tbe  I'liio,  wbeo  made. 
i«  agtiitnlr  «fM  if  *       Bw)^  »r      vmt^f*  eoal  and  ail 


.   ^   AiljMtto«to 

proTiaiMiaaf  IbaUwfaltooataBrindilii^tbacompaajia  anttotiiid 

to  pay  inteieit  at  tha  rate  of  8  par  cent,  per  annum  during  conatmction. 
Intereitat  the  rate  of  8  par  oaat.  p«r  annum  on  tbe  actual  capital  eipeo- 
ditur«  h  ^luranteed  to  the  company  by  tbo  Secretary  of  State  in  Council 
of  hidia,  d.;rir.;<  the  continuuti  r-  u:'  n  r..mtrai:t  whii'h,  amung  oth<>r  thinga, 
oonfen  on  tbe  latter  power*  of  purchase  which,  howarar,  oaunot  be 
annM  nattt  ]M«.  im/km  Mt  annap  •  rm  qhA.  will  be 
avUMataaqnlitofwMwMB  tta  Battalaiy  of  Blato  and  the  company. 

"The  Bill  which  reoeired  the  approral  of  tbeTarious  claaaea  ol  Hare- 
holdera  convened  in  tpecial  meeting*,  and  by  which  powers  were  aoaght 
Ihrouifh  an  Act  to  provide  for  tbe  di<tribution  of  ^iinilua  capital  in  tbe 
event  of  the  pun^haM  of  tha  railway  by  ti  c  Tn  liiui  (Jovt  ri^mcnt  without 
tlie  compaay  being  oompalled  to  go  into  li<|uidation,  and  for  other 
purpoaaa,  received  UM  Baijal  Aasent  on  tbe  .ird  in.it.  Tho  profi^aaa  of 
tbe  Act  aia  in  all  rameto  aave  ono  identical  with  those  in  the  Bill,  the 
exception  being  the  cfausea  in  the  Bill  which  referred  to  tbe  35,000  B 
aharea,  which  wrrv  oriicinally  allotted  as  deferred  shares.  Objection  waa 
rai<ed  by  the  L^ri  CUiirman  of  (.'ommittetyi  in  thi>  Uf>n<e  of  Ixird.s  to 
tbo  oliiu-*.'--*  wbirli  it  WTK  fouiiil  •.inpo'i'^i tn  rcmnv  .  l.avin::  rr-iiiri 

to  tbo  weighty  i-oniiidcnitions  involved,  it  was  ukiniutely  decided  to  drop 
tbeee  cUu.'>e«  ratluTtban  ri>k  tbe  whole  Bill.  The  directors  nnngrstuUta 
tbe  sbarr holdon  on  the  obtainment  of  this  Act^  which  obviates  dao^fa 
and  dilBoaltiaa  to  whioli,  otbaniiM^Iha  ftuwffiiiir.  fat  iiTl't"  ii  '  g'  't 
would  baoxpaaed.  A  copy  of  the  Aot  b  aant  to  aadt  ihaialrtMiff  afcing 
withtkianiiort.''  

ASSAK-BXNOAL  B&ILWAT. 

Tbe  aooountK  for  the  half-year  ending  December  31st,  1896,  show  a  gross 
revenue  of  K<>.2,iri,L'7.'>,  an  expendtlur<>  of  R«.:!,H7,7uu,  and  a  loaa  of 
B».23.-t-'"),  Tlic  iiuiiibcr  of  p«Mctigcr<  orrimJ  was  304,272,  aod  tbe 
quantity  of  goods  earned  173,7o9  tons.  The  ratio  of  expenses  to  reoaipta 
mi  lUrtS  pw  aent.  (ngainat  UMrn  par  cant).  The  caplul  expeoditm 
to  SiMtolMr  Slat,  1.S90,  amounted  ie  lb.4,riO,73,S13,  whilst  1,409,8601: 
had  been  received  from  tbe  iaaue  of  ahari-a,  i,is;i,.>.'>7/.  had  T 
by  tha  Secretary  of  SUte,  816,385/.  (including  15,385/. 
been  rai.«d  by  the  i^sne  of  dehentnres,    Ths  report  states:— 

"Subj'-ct  to  the  cxinlirmalion  of  tho  shareholders,  tbo  board  raco  nmand 
that  a  dividend  for  tbe  half-year  ending  .Tune  30lb,  1807,  be  declared  at 
thp  nu  of  :t|  ]>or  cent,  per  annum,  payable  out  of  the  giuiranteed  interest 
receivable  from  the  Secretary  of  State  in  Coumal  of  India,  and  the 
naoesaaiy  raaolMtioD  will  accordingly  be  submlttad  to  Iht  uaaliBg. 

"  Tho  radnctian  In  tlie  receipts  under  tbe  baad  of  goods  ia  wholly  dM 
to  the  smaller  ((uantity  carrieil  for  (xin»trui  tion  pnrposea.  It  will  bsMB 
that,  white  the  material  carrieil  for  tlie  railway  itself  baa  fallen  ban 
281,S22  tons  to  fi7,lUS(  Ifym.  *!"■  luant^ty  of  jjeneral  merchandise  carried, 
though  still  very  small,  f  \:iibiS  ;m  iacr<'.%^o  which  cannot  b.'  rc^a-lcl  in 
whoUy  nnaatiafaotory.  Tho  traiUo  waa,  however,  of  a  purely  local 
dWMtar.  Ilw  MM  of  Chittagcaw  bibig  aani  uppmiiid  wuh  tha 
aodoBiuMiaB  fa  the  ahapo  of  jettte  n«  dudi. iririah  to  aiii  ii  ij  ftar 
the  efficient  intorchanga  of  traffic  between  the  railway  aod  flwi 
the  railway  u  at  present  unable  to  obtain  any  share  in  tha  ' 
export  trade  of  the  district  which  it  is  int*nd«i  to  serve. 

"  At  the  commfnci-meiit  of  thi>  hn'.f-ycTir  the  opcu  ^mc  'onaiatodaf* 
length  of  ir>.H  uiiUis,  made  up  a^i  (ullows — main  line,  Chittagong  and 
Akhaura,  128i  mikis ;  Cbandpur  branch,  Lakaaato  Chandiwr,  Ml  nilai. 
On  Deoember  4th,  ls96,  a  further  length  of  127-01  mika  tnm  AUawa 
to  Badaipar  waa  opened  for  (aadt  traffic  only.  Tbe  mean  milaaga 
worked  waa  1S8'80  miles  for  paMngar  traffic  and  17021  miles  for  goods 
traflic,  as  against  97  miles  for  p^wnifer  traflio,  and  12K  for  goods  trafllo 
in  tho  corresponding  half-y.:>ar  1  ir.  .I  inuary  1st,  1807,  a  further  portion 
of  the  first  section  from  Akiuiura  to  Karimguoj,  12  milea  short  of 
Badarpur,  was  opened  for  passenger  trailic.  Tha  first  section  is  therefore 
now  open  from  Chittagong  to  Karimgimj  for  paasengera  and  goods,  and 
for  a  further  length  at  U  milea  to  Badarpur  for  goods  only.  In  con- 
aequenoe  of  tha  naavy  nina  whidl  oecurred  in  the  apring  of  thia  year  it 
was  determined  to  postpone  the  opening  of  this  short  length  of  12  milea 
for  passenger  tnillc  until  the  beginning  of  next  year,  when  it  is  bopad 
that  tho  branch  line  from  B»(larpur  to  Silcliar,  is  n)il<^«  in  length,  will 
also  be  ready  for  opening.  On  the  second  or  "clinti  tao  progress 
made  with  the  earthwork  baa  bean,  on  tbe  whole,  not  unsatisfactory,  but 
the  numerouatonoaliaBtliiaaaatMian  n  y wt  awwa  at  d  WkwHf,  Md 
tbe  slow  progress  mada  wMi  tfcam  mBMiiiriy  wtoidaiha  last  at  tha  watfc. 
On  tha  third  section  a  length  of  76  miles,  from  Oauhati  to  Jamunamukh. 
in  the  .\ssam  Tatter,  waa  opened  for  traffic  on  January  1st,  1897,  and 
rails  have  been  laiil  for  another  2.->  miles  beyond  the  liit-named  pkcc. 
The  shareholders  will  already  have  been  aware  ttut  Ibo  1  inij  lolion  of  ttu' 
rdlway  within  the  time  named  in  tbe  original  contract  will  not  be  poatible, 
and  the  board  are  in  communication  with  the  Bacwtary  at  Sttoaaotha 
Mbjsct,  with  a  viaw  to  amoging  for  an  artanaan  of  tha  tiat ' 
fmthar  airaniiMa  hw  Am  to  r 


VIZAX'S  OVABAHTBXD  STAIl  BIJLWATS. 

The  acoounts  for  tha  haU-year  ending  SeoMAar  Slit,  1806,  show  a 
gross  revenue  (calotdatad  ad'  1ft  S  5-:t2d.  per  nipaa)  at  109,001/.,  agunat 
or>,305/.  (calcuUted  at  la.  S|d.  t»  rupee)  for  thaoawaipoading  baU-^aar ; 

while  the  workitiif  etp™s#-ii  wer*  .l-t.iKHf.  (against  6Ij,871<.),  leaving  a 
profit  of  l.H,:!'.!; '.  The  dirictnrs  recommend  payment  of  the  u.«ual 
dividend  at  the  nitv  of  \ier  cent,  per  annum.  The  number  of 
passengers  carried  was  O.S7,(i<M]  (against  WmjKiH),  aod  the  quantitv  of 
mods  carried  3U.5S6  tons  (againat  83S0,I5e  tons)  ;  tbo  ratio  of  working 
,«ipanHalin7|ar  ant.  («ffdMl  l»f»  par  aiai)!  tha  tain  mUmtK 
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401^090,  aKoinst  860,268) ;  and  Um  vnttgt  Iragth  of  line  worked  in  the 
half-year,  353}  milei  (uncbaoKcd).  The  capibil  aoonunt  ehoir*  a  total 
•Sj^iture  (iocludiog  3.IS0{.  io  tbe  pMt  half-year)  of  3,154,M(M, 
wluirt  tbe  receirti  have  been  3;MX},000(.— viz.,  ordinary  »tock  (gaarantaad 
6  p«r  oent.  by  the  Niiim'ii  fSovtmnk-nt),  2,rx«,00(_i?, ;  rUbciiftiiv,  4  p«r 
eent^,  l,200,tXKM.    Ths  report  iltten  — 

"  There  beinj?  therefore  no  fund*  aTaikblc  for  nnv  fnrtlicr  f:if1t»! 
work"  lii:iy  1x  rri]iiired,  tho  directors  obtaiKc  A  -  i..  ti  n  from  the 

Oovemmeut  of  hia  Uifphnaai  lta«  Xixam  to  maie  a  furlber  iMue  from 
time  to  time  of  dafctrtnm  to  tt>  iteot  Mifiaat.  fioriiw  tteeuMiit 
limlf-year,  KflOOL  df  Om*  hm  bwn  wM  at  •  prtniam,  Mid  the 
remainder  will  be  iMiwd  u  and  when  fund*  for  capilsl  rurp<>^  are 
mo  ted. 

"  The  capital  o«tf»T  for  th«  T«r  1«W  is  wjtimtit'yl  at  R-.ii  7:<,.<:'.'>.  It 
liaji  been  found  Di'<^<'»!(ur_y  to  relay  the  mineral  brim  h  with  neiv  Htotl  rulv, 
and  to  replace  certntu  bridgee  on  the  line  witti  ginieo  of  n  bvller  tyi>e. 
Flurtof  wis  outlay  falU  upon  revenue,  but  part,  reprraentiag  >ub«tantad 
iiD]nOTeiiieat«,  ii,  under  the  contnot  with  tbe  GoTentment,  chargeable  to 
capital. 

"  A  pronsiooal  oontraot  between  tbe  OoTeiniinent  of  hi*  Hi(;bnc!«  the 
Mixam  and  tbe  cotiifainv  for  the  mmtruction  of  tlip  IlTilcrakiil  Oi.Tuvi-ry 
Valley  Bailway  nus  cxcruted  on  M«rrh  Kith,  ami  a*  sona  a*  oertain 
4etaiia  are  acttled  tt  wiU  be  laid  before  tbe  proprietorv  as  ao  «xtf»- 
ordinary  general  meotbg  which  will  be  hereafter  oonTened. 

"  Tbe  nnction  of  the  memben  will  be  wiked  to  tbe  adoption  of  tb« 
wtvUeot  fund  rule*  of  the  GoTcrameDt  of  India  for  Slate  lailwayn,  in 
llMl  of  the  ralea  nnctioned  at  the  jreneral  meeting  held  on  Marob  22aA, 
IMS.  1AapoiitiiB«f  tteiM  wiUtliiMin  Iw  iiBMorad»aadlbw 
to  plutd  «fetltt  ittu  CiMliBrHenpbTrit  m  State  idlipv* 


msT  or  uaoA  FORiuonsaB  suARunxa 

BAU.WAT. 

The  a/:ivinnt!i  for  the  year  IflM  ibawed  a  groes  revenoe  of  Ui.S.97,175 
<ii-ui!i*t  8»..'".,H3,07«).  nn-l  nTi  expenditure  of  R!i.3,"0,06H  (agaiott 
)l».-t.70,!i  w>),  leaving  a  Ic-^i  of  R^.7S,H88.  The  reoeiptj  on  capital  acoount 
had  been :— Ordinary  ttodc,  tjOOfiOOt.;  dabentitn  etook,  6  per  otat., 
r.w.n»M.  ;  total.  i,3aogoooi,  Iha  wpeoAiliim  M  tieni  l^m^iau.; 

credit  balance.  606^ 

"The  MMNMon  vm  Mmml  at  Ito  Ih»  mwIIi^  fltot  »Mi>nT«a 
adopted  in  ddhcontiHTlte  tta  MImflaw  mdar  nWek  tkie  nilway 
and  harbour  were  coD«truoted  bad  deprived  the  uodeitakintt  of  the  bulk 
of  the  traffic,  and  that  repreaentatioDs  bad  been  made  to  the  Porlugueae 
OoTtmiBent  wbo  have  liuoe  addreeeed  her  Majesty'*  Govemmrnt  on  tbe 
•abieet.  The  Ion  oonUnnea,  and  the  board  are  inforrot'ii  that  matten  are 
•till  tha  mbjectedof  flonnittMoattoii  brtwten  the  two  GoverauMale." 


URUaUAT  HORTHERV  RAILWAY. 

A  meeting  of  tlic  holder*  of  tbe  debenture  stock  of  Iho 
Crojfuay  Norilirrn  lUtlway  Conpany,  Limited,  waa  held  on 
Tlinrfrtay  ut  ■Winclir&UT-lumpf-,  "E.C,  Mr.  K-  ^f,  TTnrionluwr;. 
<^.L'.,  prcKivlin^,  when  a  rpsolntion  « as  ]>ft.'v''r*d  ci npoti* itig  to  an 
nrning«mexit  whereby  tlie  int<'ri-'.t  faUing  due  upon  tin-  lii-Ix-ii- 
tare  atock  on  Jnly  Iht  nfxt,  and  ihr  three  subecqucnt  Imlf-yc'iin!, 
jnay  hp  utixfled  by  an  \smiq  of  •'  per  nnt.  prior  lion  debenture 
»t<ick  of  the  romjNiny  in  lieu  of  payment  in  cai^b.  In  a  circular 
which  accompnuied  tb<?  formal  Qotice  conveatag  tbe  meeting,  the 
tkmtUfj  Mated  You  will  recollect  that  early  in  the  jmr, 
iftth  tto  Ttow  of  putting  the  company  in  funds  to  enable  it  to 
carrr  ont  the  Baeeanai^  r«pun  of  the  line  and  to  pmranl  cauao 
for  forfeitore  of  ibe  Tine  (o  tho  Uraguayaa  Ckmrameiit,  prior 
debentore  atock  of  the  company  waa  created,  and  each  of  the 
fining  dobentare  atockbolders  received  a  proriaional  allotment 
«t  par  of  hia  proportion  of  the  prior  lien  debenture  stock.  The 
board  had  hoped  that  .the  debenture  stonkbolders  would  have 
rwponded  by  accepting  the  sanvf',  in  whieh  cum  the  company 
would  httve  been  in  funds.  The  board,  honever,  repxt  to  say 
that  tho  result  has  not  ix-cn  witi«fik«tury,  the  response  b«inp;  so 
pmall  that  they  did  not  fet!  -uatified  in  completing  tho  sillot- 
menta.  The  neccasity,  however,  oE  putting  tea  line  in  rfpnir 
Rtill  exi«ta.  Thocompauy  from  time  to  time  receive  o-nain  -jum.^ 
from  tbe  Govoroment  of  Umgnay  in  reflect  of  tbe  guarantee, 
tad  tbe  board  now  recommend  that  tbeM  nmt  lihoald  raoiaiii  vt 
•ha  companv's  disposal  for  tbe  purposa  ot  affecting  neceasar; 
npam  of  tha  line,  and  that  tbe  holdcra  ot  existing  debenture 
■todc  aiWiiU  receive  in  satisfaction  for  their  claims  for 
iatarait  on  July  l«t  nest  and  the  three  aobaeqnent  half- 
jaan  prior  lien  debenture  atock  at  par  or  scrip  for  the  same. 
At  p«««Tit  tti8  )?ttsranteed  interest  is  practically  the  only  avail- 
able cash  coniinf5  to  the  company,  and  by  this  arraogenient  each 
of  tbe  debenture  storkholdw  will  rceciTo  a  portion  of  tho  prior 
lien  debenture  ftock,  and  an  oipiivnlent  amonnt  of  cash  will  be 
available  to  preserve  tbe  property.  The  prinr  lien  dehentnre 
atock  isaued  to  tho  debenture  stockholders  will  carry  interest 
from  tbe  date  of  -iaaue,  and  ia  redeemable  by  the  cotnpany  at  six 
aihadar laatlia' HBtwaat m pwinia ott par gaat,  Thaamomfe 


required  to  pay  the  interest  in  full  upon  the  exii^tinc;  debenture 
stock  is  15,7°28(.  per  annum.  If  tluii  sium  in  far  two  y uura  applied 
ill  dialing  with  tbe  repairs  of  the  lino  the  directors  believe  it 
will  anhanoo  the  value  of  tbe  company's  propertj,  and,  therefore, 
of  ^  aacttf ol  tha  debaolwa  ■toaklMldan.'' 


FOO  SIGKALIIira  APPARATUS. 

A  new  method  of  fog-signalling,  designed  to  facilitate  tbe 
wurkiii^  of  trains  during  thick  weather,  has  just  been  tried  on 
tiie  W'cfct  Lanciuhire  Bailway.  It  is  tho  invention  of  the  late 
Dr.  W.  T.  C.  PnM,  wlw  diad  •  iair  moatha  ■»  8iuiydllailb 
Clifton,  and  wlio  bad  far  a  graat  many  yeaia  given  Ilia  matter  <■ 
workiag  trains  during  fog  a  groat  deal  of  consideration.  At 
preMnt  dnrin^  fog  the  practice  on  railways  is  for  a  train  tocraap 
along  to  the  sisals  unleiw  warned  ot  danger  bjtlie  explosion  of 
detonators,  which  have  to  be  placed  at  variom  {mtervals  on  tho 
metals.  Thi-^  Nvstcm  ia  esRcntially  a  Inoso  one.  It  baa  tn  be 
worked  with  the  i;rrnt?->t  care,  and  at  be.-t  n  great  dea!  of  delay 
1>  rirrasioned.  Pratt's  improvement  is  to  bring  tbe  signalman 
:iii  I  tho  engine-driver  into  direct  coinmnnioAtion,  so  as  to  givo 
the  driver  by  the  sarao  pall  ot  tbo  lever,  which  on  a  clear  day  or 
night  sbowg  a  .^ic^ht  signal  that  ho  is  not  to  come  on  a  warning 
which  is  now  only  conveyed  after  detunatoni  have  exploded.  The 
main  idea  of  tho  patent  is  that  a  knife,  permanentiv  fixed  on 
to  a  sleeper  just  outside  the  foor  foot,  cuts  as  the  mgino 
ptMcai  »  tajtal  ring,  whioli  oanaa  •  wei^tad  rod  to  drapw  and 
tbaral^  opem  tta  itliiatla,  vUeh  coatiaaM  aoonding  Bntil  Iha 
driver,  by  the  simipla  tun  of  a  handle,  raiiws  tba  rod  afpUn  VMB 
a  second  ring,  wbiob  baa  automatically  fallen  to  talca  tha  pnoa 
of  the  first.  The  rings  are  fitted  upon  an  iron  gauge,  running 
down  tho  side  ot  the  engine  from  the  foot-plate  on  the  driver's 
side  to  within  a  convenient  dintunee  of  1ho  rail,  .\bniit  rhrt-n 
dozen  of  these  rings  may  be  fitted  on  t-o  the  umii^e  before  n\\ 
enKiiiO  jiUrts  npon  a  joamoy.  They  nro  nmde  of  any  lirillle 
metal,  from  scrap  or  iTa!-to.  Tho  knife  is  a  simple  working  con- 
trivance, connected  by  a  wire  with  the  signal-box.  During 
ordinary  running,  when  the  signals  can  easily  be  seen,  this  knife 
is  clown  in  tho  horizontal  posiiioa,  just  below  the  edge  of  the 
railwsv  metal  and  ekarot  It  Whanfag  cooiaaoa  the  driver  can 
continue  bis tTminatiBllapaedtillhehaarahiawhiittc  going  with- 
out his  having  touched  it.  Ho  knows  from  that  that  tho  signal 
(which  he  cannot  see)  ia  against  him,  and  that  the  signalman,  by 
tha  atraka  which  has  operated  on  the  signal,  has  raised  the  knifa 
and  ono  of  tbo  rings  on  the  gauge  baa  been  cut.  He  baa  neither 
to  get  off  his  engine  nor  to  leave  the  footjilate.  Another  ring 
has  dropped  into  the  place  of  the  lir^t,  but  the  whistle  in  istili 
going,  until  the  driver,  by  the  turn  of  a  liandle,  Tu3lf  tho  rod 
connected  with  the  whiatle  valve  upon  the  next  ring.  The  whole 
affair  is  very  siniple,  and  maybe  fitud  bath  to  tho  engine  and 
the  perniaoent  way  nt  wi  e\tn>rnely  small  cost.  The  apji^ratua 
is  not  only  tuitablo  !or  usie  from  sigiuil  buxe*.  but  also  at  level 
crossings,  points,  and  bridges.  Every  portion  of  it  acts  anto- 
matieally  by  mechanical  means,  and  not  in  conjunction  with 
electrioity.  Tbt  entkar  tnar  also  be  carried  about  by  gMsa  of 
platolayerewbili*  at  work,BBd  temporarily  fixed  to  give  warniogtft 
approaching  trains.  Tlio  invention  hasbecnprotacted  in  Knghuid, 
lielgium,  France,  and  tbe  United  States.  The  arranpementa  are 
IB  tW  hands  ot  Messrs.  Mnnns  and  l^nn^ei  »  '  Md  ^vytTJ,  M-0. 


TE8  WIUHAKPTOH  ACCII>£1II. 
At  Hht  inqiiest  on  tha  nine  victims  ot  the  recent  aooidentOB 
the  Gambrian  Railway  the  jury,  after  ooosiderable  private 
deliberation,  retnmed  a  verdict  that  the  dooeaaed  came  by  their 
deaths  accidientally  throagh  the  breakdown  ot  an  excursion  train. 
There  was  not  snfncieot  evidence  to  account  for  tbe  accident,  and 
no  negligence  on  tbe  part  of  any  of  the  officials  had  b.-<pn  shown. 
The  Cambrian  enKinea  and  <  ijacbes  were  of  modern  tyi>e.  The 
inrr  were  of  oiuniou  that  the  accident  wonld  never  bave  happened 
liad  the  van  of  the  Lancashire  and  Yorksliire  Kallway  not  bvmi 
ht  the  front.  Th«»y  rwommended  that  iour-wbeclod  braki<^<>  of 
the  ilc-^eriiition  of  the  Lauca.'-hiro  and  Yorkshire  van  should  not 
be  attached  to  vehlclee  of  a  modem  and  much  Imrier  type,  aocb 
aathaoarriages  of  tbaramaindarollhatniii.  Tha  coranoraaid 
that  aa  a  roisappreheniihia  had  arlaan  aa  u>  a  certain  noark  of 
Coknd  Torka  at  tha  imqiiiry  on  Hdnday,  he  thouKht  it  de*irsblft 
that  Ctelonel  Yoirfce  ■hoold  make  a  statement.  Colonel  Yorkr 
said  that  va.-ious  statements  had  been  pot  into  bis  month  for  the  • 
aeenracy  ot  which  he  could  not  vonch.  .\.>  to  the  accuracy  of 
certain  particular  word*  which  seemed  to  hnvc  created  some 
sensation,  be  wished  to  dispute  entirely  the  meiniiig  or  interpre- 
tation whieh  had  been  placed  upon  Ihtwe  wordd  lie  v.ni  siixioii* 
to  eiplam  that  nothing  he  had  said  in  connection  widi  nil  tbut^ 
bad  jiansod  during  hi!»  ittf|niry  ronld  have  the  construction  put' 
upon  his  words  in  the  public  prei»H.  }le  emphatically  stated  now  ' 
that  he  had  no  intention  wliatover  to  convey  tha  impresaioa  ■ 

trMokhnd^a*  ahroiidaa  tn  tho  fanond  oondition  «t4ha  CMh- 
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bnMl  B*ilwfty  or  the  Carnhriftn'*  j>onti«»rnt  wny.  VLe  mi  phi 
Mplain  thM  be  wm  exMnining  a  difficult  witness.  lie  luked  him 
wktn  b>  gut  to  i—twial  fcom  for  r«pMn,  mmI  be  wm  amble  to 
tan  Un.  and  lw(OotaaalT«rfa)  then  niMle  •  renw^  thftt  th^ 
aeemed  to  hare  oome  from  one  of  tbow  eetablMhaMate  which  he 
would  not  niune  more  fnll^,  bat  which  eziited  in  some  towns  for 
the  dUpoaal  of  old  material  of  all  dcecriptioiu.  He  would  not 
repeat  the  wordi  on  thin  occasion.  He  never  at  anjr  moment 
intended  thpRe  words  to  appljr  to  (he  Cambrian  Railway,  or  to  the 
general  ci  rKi  it  toil  of  the  permaMnt  way  of  the  Cambrian  line, 
and  be  was  ezcocdingly  aorry  and  r^retted  very  much  ihat  a 
IwruoK  interpretation  had  been  put  upon  ii  by  the  pablic.  find 
hat  any  unnecessary  annoyance  htt<l  Ijoon  causod  the  ('ambrian 
Cumnan}-,  or  liis  frif-ini»,  .\Ir.  DijiiiiiH.-i  or  Mr.  Owen,  the  com- 
paoT  B  engineer.  Mr.  He.snis*  thanked  Colonel  Yorke  for  his 
azpuaation  ae  to  the  worda  which  created  in  the  prees  and  in  tbe 
OOOBtqrsB  imawminn  which  waa  Tory  aerioualjr  prejndiciid  to 
thaOMBhriuitjQaiiipi^.  B»bmitnioaMthA(MimA3mk»'^ 
1  wodU  retaore  that  impreaaioa. 


TAHAT   VALLEY   LIGHT  RAILWAY. 

Tbe  foUowinij;  ictu  r  from  l^jrd  Nowport  has  been  received 
by  the  chairman  of  the  LUnymynoch  rarish  Council,  in  anRwer 
to  a  Iptter  .tent  to  Lord  Newport  by  the  r nuiji  il,  with  respect  to 
the  Taiiat  Valley  LiKht  Railway  : — "I  nrit^-lo  lU'ktiowlcdgc  the 
receipt  of  the  resolutions  rehicmg  tu  lim  pruposod  Tanat  Valley 
Lif^fat  Bailw^,  which  have  beou  tmunimouBiy  passod  by  the 
WnihAMBOib  of  LiuyawaMh  and  Carreghofa.  I  do  bo  with 
■•BMnnleManb  in  thatlfiodthat  they  are  in  complete  agree- 
xmat  with  mj  nmn  oa  this  mbtiMt.  Mid  jva  mar  Hran  all 
wlio  are  interMtad  in  thli  qnntioa  that  I  will  do  my  beat  to 
■npport  the  intemte  of  the  large  and  important  agricnl- 
tnral  district  ropreeentod  by  the  reaolntiou.  I  may  eay  farther, 
that  wbile  I  would  gladly  faroor  a  lino  down  the  Tanat  Valley 
by  the  Llanymynech  route,  which,  in  my  opinion,  woald  greatly 
beociit  Orwestry  ai.  well  an  other  places.  I  think  it  most  unfor- 
tanate  that  the  people  of  Oawcatry  by  adoptuip  the  Porthywa«n 
route  shnnld  tiiku  a  course  which  (though  no  doubt  Mcivnnlttgcous 
to  thpmfii  l  .  (•-.  I  »  :nild  cfTcrtually  prevent  any  pOMibilitv  of  tho 
fine  agricuiturui  district  from  Llanyniynwrh  to  J^hrLvrtbury  ever 
getting  the  railway  accoromodatiou  (o  which  it  iw  entitled.  H.iw- 
^er,  I  do  not  for  a  moment  aupposv  that  the  Itailway  Coinmiti- 
I  WOnld  aaaotion  their  propoaal,  and  I  atill  hope  tbat  (ho 
mj  adopt  the  Llanvmynech  route,  which  would  be 
■dfiBlaca  to  tlw  whola  oowitqr  No^" 


Nl^W  COKPANIES  AHD  NEW  ISSUES. 
£ApTUcMi«ia (or ihani  lB.UiBi%»d  UaMUty fOuaBlwaay be vltbdrami by 


KAiLWATR  iLKTKio  aupuT  •nuoai^ 
This  ia  the  title  of  a  oompaoj  wUah  haa  baan  formad.  with  a 
capital  of 10.0001.  inlLeharea.  to  aoqaii»I«tlanPat«(itNo.27,5S8of 
1896,  granted  to  W.  Andrawa  for  an  Improvad  electrical  fog  signal 

for  railways,  and  to  ocauire  and  carry  on  the  busincsa  of  an 
electrician  and  cloctrical  uiigini^r,  carried  on  at  7,  Broad  Oak- 
i«raet,.Nattinghain,  and  elsewhere^  b/W.Aodiwva.  fiasiatarad 
tf  La  Bnaaanr  mA  OMiv,  U.  HmmomW  LiMoim'a-te?W.a 
Knmr  caib  Aim  aom,  unirsn. 
ThiN  company  wUab  haa  jnst  been  formed  to  adopt  and 
carry  into  effect  an  agreement,  bearing  date  April  SOth,  1^!'7, 
cxprwwod  to  be  made  by  tbia  company  with  P.  Whinney,  for 
tho  ac<)uisition,  as  a  going  concern,  of  thr  haaineeA  of  tourists" 
diroctora,  hotel  oontractom.  f:irri|.Mi  butikur*,  shippint;  agents, 
genera!  tirkot  agents,  hotel  prnpru  torfi,  Ap..  and  to  organise 
penio;.  iKy  I  .  .!,<iiirli.-.l  Imirs.    Capitftl  iii  \l.  isharps.  The 

sigliat^Ji'iuK  (wlio  take  onp  t-harr  i-.avii)  nro  A.  II.  Giixo  14'J 
Strand.  W.U.  j  H.  K.  <iii,-.-.  lu.  Stnirui,  W.C. ;  T.  R.  Jinivs, 
Dorraaasland.  £aat  Grinstca*!;  \V.  Itratbv,  Oaktield  Ualc, 
Altrineham;  S.  Hnnter,  Shavington  Lodge,  Croro;  F.  Fell, 
HoUyhuirt,  Iiaamiagtott ;  B.  W.  Gaze,  t>V,  Ba^sctt-road,  North 
Kensington.  The  number  of  direotora  is  to  be  not  nian  than 
nine  nor  leas  than  throe ;  the  sabsorifaara  are  to  appoint  tlia  ifit. 
.  Qnalifieation.  200{.  RemimaNiaa,  UML  aaah  par  aBmm^ltOL 
uxe  the  chairman — nnrl  n  narrantaitio  af  tlio 
»«  14aiSteaiid,W.O. 


RAILWAY  SERVAWrS'  HOURS  AND  WAGES. 
Jlr.  Harford,  the  n<XTi-tary  of  the  railway  servants,  lia^'  rcturni'ii 
to  Loudon  after  hi»  vi«it  to  ^ihetficld.  Hu'rorilirms  it:e  publihh<>d 
report  of  tbo  privuto  dul«gate  moetisg,  but  aiids  ihnC  the  matters 
iadiipMa  will  now  take  Awidarmngek  and  in  fact  will  apply  to 
•UMawilway  oompaaiaais  tha  United  Kingdom  who  have  not 
— dathi  oqaoaaaiMt  «o.tkalr.  amfk^ta..  Oa  flatoiday  a  frMk 


csmilar  letter  waa  sent  to  the  managers  of  all  !!:':■(  ompatiir  s  wliotn 
it  18  tboagbt  desirable  to  approach  asking  for  rcfurtas  on  behalf 
of  most  of  the  cisaaes  of  railway  workers,  especially  lor  those  who 
are  paid  tba knraat  wiMaa.  Tbicre  will  bono  haata  in  insisting^ oa 

any  ] — " — " —  ■*  ' — ' — "  — 


in 


opaaaajaia^iailwajooinpaM;  it  la  a 
I  a  tarn  Am  Hm  Aaaooiation  ot  Baihraf 


_     oaa  ooaaider  at  their  periodical  meetings.   No  crisis  u 
aipaotad  to  ariaa  for  several  mooths,  bat  the  organised  empior^ 
■Hn.vimg  ot  tha  iadifidwl  cooifaaiaa  ooaaiaw^ 


MlDLiKo  Railway. 
The  following  renolution  was  passed  nnjuiirooaily  at  a  mess 
meeting  of  Vidhtini    Knilway  platelayers,  held 'at  I.«edii  on 
Sunday : — "  That  ihui  meeting  of  platMayers  employed  by  tho 
Midland  Jiailway  Company,  in  the  West  Biding  of  TorlnUfia 
haTing  considered  the  smsdl  eoacessiona  of  threo  dagri' laava  ai 
•ifaaaiaea  with  pay  and  &  qnartar  «I  a  daafia  pw  for  looUnt  avir 
tho  road  on  BundayM,  expvon  nuiat  owpnatioaliy  oar  disattilBie 
tion  at  the  way  the  company  has  dealt  with  ui.  alt'>geAar- 
igiioring  tho  extra  gaagai  and  we  pledge  ourselres  to  staad 
united  and  press  for  our  raanonable and  just  demands  until  tha 
whole  of  our  programmo  haa  been  f^ven,  and  further  inatmea 
our  delegatea  to  aedc  an  interview  with  tbe  directors  aa  aailyaa 
poasihie." 

HAHoawm  Sautnu  ana  Lwoolishih  Bauwat. 
A  circalar  iaaaad  hf  Vr.  PtlliU,  tha  gtoand  manaear,  oo 
Saturday  laatatataax — It  haa  baan  decided  that  on  and  from 
the  20th  instant  the  traffic  ataff  aoiployed  in  the  following  grades 
shall  b<?  rated  at  six  days  to  the  week  and  paid  for  Sunday  duty 
at  the  ordinary  rate,  vis. : — Platform  inspectors,  foremea  porters, 
ticket  oollectors  and  examiners,  van-men  and  van-VK>yi>,  parcels 
porters, left Inggaii^o  at'oiuJanty.  Sunday  duly  muat  be  calculated 
as  follows: — For  three  hours'  duty  or  less,  one-fourth  of  aa 
ordinary  day's  pay  ;  above  threo  houm'  duty  up  to  six  hours,  onu- 
half  of  as  ordinary  day  's  pay  ;  alwve  »ix  hoars'  duty,  one  day  's  pay. 
When  a  man  signs  on  duty  bctwjeii  midnight  on  Saturdav  and 
midnight  on  Sunday,  such  duty  will  be  coaatderedaa  Sunday  duty." 
A  meeting  of  delegates  from  all  parta  of  tba.ooawaBy'a  ^itoia* 
and  repreaenting  all  gradea,  waa  held  at  fihsWalrt  on  Btmltf. 
Mr.  Hafford,  the  aeoratary  of  tbe  h  malgaawilad  Society,  waa 
preaentk  Baporta  were  preaanted  from  tiM  vaiions  districts,  aad  - 
in  every  inataaoa  they  were  against  the  acceptance  of  the  |Mro> 
po«al!«  uf  tbe  company.  It  wax  at  the  previous  delegate  meeting 
agreed  tbat  the  matter  should  stand  over  till  after  Wbiteuntide, 
and  it  is  stated  that  during  the  period  that  haa  elapsed  since  tho 
last  crcat  mass  meeting  thp  det-prminntion  to  resist  the  action  of 
the  liiri^ctorfi  has  Ixs  oini'  ^-trongpr.  'i  hp  iiiPii  assert  that  they 
will  be  conaidcmbU'  hwiTb.  iiy  ttm  pnipowid  rlianRps,  and  not  a 
few  of  tbom  are  in  favour  nT  hnivc;l::sr  rnalt^T-i  to  a  rnsii.  at  once. 
There  is,  however,  an  improiiaiuu  that  tuattcrs  may  after  all  be 
amicably  arranged,  and  it  was  on  8unday  agreied  to  again 
sn  the  directors  with  a  view  of  having  the  questioos  in 


approaci 
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cloaad  doora,  katad  aaTiral  hoora. 


Workmen's  Weekly  Tickets.— For  some  time  past  tho  Notting- 
ham and  DLstrict  Building  Trades  Council  haa  bcvn  iti  com- 
munication with  the  Midland  and  (inrnt  Northern  Railway 
Compatui"<  witli  rpferoncu  U)  On:  issue  of  workmen's  weekly 
tickets  from  Nottingham  to  neighbouring  towns  and  villagea, 
and  tbo  foUowlBR  raply  haa  Iwan  raoeiTad:— "  Great  Noatlieni 
Railway,  GanonI ICaaagei^a  OlHaa,Kina|'aOfaaa  Statioa.  Loodoa. 
June  15th,  1897.  Dear  Sir— With  fanrenoa  to  vour  letter  of 
March  ISth  laat,  I  have  been  in  eoaaumiodtioB  with  tbe  Midland 
Company  on  the  subject,  and  am  pleased  to  ioform  you  that  it 
has  been  agreed  to  put  in  force  from  Jnly  6th  weaUy  work* 
men's  tickets  from  Nottingham  to  certain  stations  at  reduced 
fares.  These  tickets  will  be  available  on  the  outward  journey 
by  any  train  up  to  8  a.m..  and  for  return  on  any  weok-day  after 
4  p.m.,  excppt.  mi  Saturdays,  when  they  will  be  available  for 
return  by  any  tnun  ufttT  1-  noon.  T  trust  tbat  this  concoasioo 
will  meet  th'.-  vii.'ws  of  yi  ur  i  cuik.  ;  !, — Yonrs faithfully,  H.  Oakiei. 
Mr.  F.  Camm,  Nottingham  and  D u trie t  Building  Tradt^s  Council, 
4,  Marple-street,  Nottingham." 

Bffs's  rocoi.— <JBJiT«rirL  Ain>  Conrannie.— "  Br  a  thorooth  knnwl««lj[«  at 
the  uattiral  lavn  ahidi  CDfeni  tbeofienUoas  of  dlsMloo  uhI  uauiiloo.  x.ad  hy 
a  c-ar«fut  appUi'SUuo  o(  tha  fine  propertlM  of  wsll-mlertcd  C<h m.  )Ir.  Kjip*  ha* 
rnntdMl  for  our  breakfast  and  sapper  a  delicately  flsTnursd  br\'i!m««  wtiicb 
rtiAv  i>av«  OS  maajr  boavy  doctors'  bllb.  It  Is  by  th«  iudicioas  iw  uf  imrb  artlclaa 
nf  &M  that  a  constitution  may  be  icrad sally  ballt  at>  notil  troag  niuuicb  Ui  resist 
crprs"  tfnilpni-y  t<i  dlwss.  We  may  Mcapo  many  a  f»t«l  ihstt  by  kfwpiuK 
onr^'lvcw  w.-ii  t.TTtiflfld  tritk  para  bkiod and  a  {iroi»rly  iiouri«lml  franii-.  '— c  ifit 
SfTi  i.;-  tra;.^;,!-.  Made  sliaply  with  bolHag  wauroi  milk.— Kola  only  lu  iiaekLta 
and  pound  lltw,  by  Grooan,  wbsllrd  -"  J* w kj*  Rim-*  imd  <'i>.,  I.ii*...  Hotii. --(.jsithlc 
rilsaillls.  lilUMUIB."  ^Wiwislmi'  i  r  Kfip^'rti:o^'iulQrori.'ocu«l-Mb  KxU»i:;:  A  tbln 
bsnnoe  of  foU  flatgnr.  now  witb  iwuiy  l>i><mlkiiiJly  uVIok  Iht  pUc«  ol  let.  -  Ita 


bstagaMMlsascn  ittnttlut,  iw^w  thr  fpttpl 


Digitized  bv  C^ooglt; 


Jtob  26,  1897,] 
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RAILWAY  OBDOIA&T  STOCKS. 
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Laadoa,  Obatkaa,  wnit  Dnror,  AHrit.  Ord. 
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MidWitd.  (IciiiMilidiitod  Ordinary  .„  

TSonk  llntuh.  UnUnarj  Pntetaoa  

Do,    OrdioATy  „  ... 
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Barrr 

Bncoa  ud  ll«rthrr  A 

Do.  do.  B 

Okladoalaa 
OaBbrWa,  A 

Dsb  B 

Do.  O 

Do.  D 
Oily  aad  SoaU  Leadaa  Paryalaal 
Daroa  aad  floiamiit  A 

Do.  B 

D*.  0 


Oklfdcnuai  i  per  c«r.*-.  Arina_tiif»   

I>o.   4  per  oAt.  0<nMabd*u4.  „,„.,».,„.. 


pi  .  Si.  Kn.-rh  Bt*tkiti  Ri*nt-rhArirr>  ... 
Do,  4       Mciropohtaa  Bmok 


Do.  B 
Do.  C 
Laaouktr*  aad  Torfc^in. 
Laoca.,  D«rtm..  aad 
UraiTOOl.  St.  Halaaa,  *  tl 
Loadoa  aad  BlaekvaU  ... 

Iiondaa  and  t>raanwieh  

London,  Bngtiton.  and  South  (^otist 

Do.   44 

I<aBdua,<;iiaUMa.aad  Dow  AiMtn.  44 

Do.   b   44 

Do.   IK7S  tT.i.,i.ii,..u   4 

Do.   li«0   „„.„„   4 

Zxwidoii  jksd  Nr^rth  W«  ' 
Ijtmdon  uid  tkioth  Wa 
Do. 

Loadon.  TOta 


M^trapaUtaSi 

I  >c.    

Midljvna    I,  I  

M!i-W«Je.  A   

North  BnlLih   _„.„.„»...„  

N.  CorutanJl  iLaunMataa  k  DdaMa) 
North  KM^j.m  ........««...„,.,,«,„„,.,., 

Iforth  Ij'Tiriij.ii  .,  

North  .SUIT  iril.Jiir".   

rLviiiOLth,  IH'ViMij.  rt,  •■Til  S.W.  June. 

RJl^itjil  U  mill  ywAfjM.m  Bhjt   ..„  t 

K1l7uiii*>7  P«rp,<uai  „  ......„.„.  4 
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Do   I 
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Do.  MUhBBB  «  per  oaat.  OonaoUdaM 
'  a,  BrIcMoa.  *  8.  Ooaat,  Oant.  <  B.«. 
.Ohat..k  Dsmr  H  (8k«tlAadi) 
■  Mdgitt  Wgara.0Mia.4pA 


Itab  da,  IM  Prrftoama.  dinar  aaal. 

SOk  «^  (ipareaal.   

Sow  IwaC  »  par  ail.  a.T.  Bartmhatia 
»•.  d|»«.a.TrBiip. 


Matro.  DliaM, 
Do.  Mhaa 
Do.  WdlaBddpvaMt. 

Do.  dparcaat.  

Wdlaaid,  4  p.e.  OonaoUL  Parp.  RavtHdiAff* 
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UP  ua  Nortk  Btaffordihln,  S  p«roafiK..«M.  Bterw 
1«0    im    NsttiBvhaB  gabarfaan  Ord.,  M  nr  omt. .. 
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Ormt  Mortfcot  Sootlaiid  A.  4  par  ant.  i  U«  m 

Do.   B,4peroaiit.                               Ul  U7 

Onat  Horthara.  t  p.o.  Porp-tt.  Pr»f.  Stock!  141  153 
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Do.             do.              Spar  mat.  ..  l*i  lt« 

Do.  4  per  oent.  Vented  Oonpanlaa'  dioeki  140  132 

Do.   Iperwa'...  H"l    ltd  118 

Do.   Siptrvv.     117  li» 

Tag  Vale,  4  pgr  oent.  Pre>    140  Itt 


14S  148  H  l*mrt  irir  IrniiriTirraa    «  "  l>  "  laiania  M  ilIi. 

115  148  Unta  S  px.  haa  beoa  paid  to  ••  B."  S  Dat.  raoaim  m 

!  l  -M  l  .N  until  prrt.  haa  had  4  p.o,    r  Ova.  by  Mot.  and 

-  M  .   i  uU    il  (lua.  bj  O.S..  kid.,  K.B..  aad  K.H 


uiyiu^cu  by  GoOglc 


i 


820 


THE    RAILWAY  TIMES. 


[Juke  26.  180T. 


nrDIAH  RATLWATB. 


Shr.  >AHS. 

IS.  Aama  BcixU,  Limitsd  .......   I 

[0  lUnit  Ll«ht,  Uaitwl   

tii  R«>«kl  u<S  Nortb  WMtm.  LtalM  ... 

lil      Do.    Rli»r«i   _  

Ikin^^  CrmLnJ.  LlBlt^d,  BharM.  M.  pd. 

8tk  B«iji»l  I>oo»r^  Llmllfd    I 

B«nir»l  Niirpu.-,  I.;lBit«l,  4p.e,..  I 
jBoootmr.  BarodA,  k^C.  Ind..  yti*.  Ap^Ci 

D»lkl  Unib»li»  E»lk»  L:ni;to<l    .' 

Do.    itwr  wnL.  Deb«)tujTj  Block 
Bwt«rn  awmi,  Jl  AunuitiM,  1167 

Du.    B  Aonaitii^  1»57   

Mk.     Do.    Oniiniiit«»l  1  p.r.  D^. 
■HtIadU.li,  A  Ancultj.Ua.. 

Do.   0  Annuity  

Do.    B  AnnuItT,  ii,  Mr 
Dc    Do/errcd  Ann.  Oftp.,  n*.  1  p.e. 

Do.    Deferred  kaaaitj,  CUh  D   

Do.    IrmW-mtbli!      p.  c  Deb.  Btk. 
Qrmt  IndikQ  PeninralA.        &  p.  ovnL 
Dv.    1  tKT  (xmL  Irred.  bebea.  Block 
laduui  fi  iJUikI.  Lim  it>d,       i  p.s. ... 

llAdrM,  KuiLnkn t«e<l  &  p«r  0«aL.  

Do.    it  f^r  omt   „  

Do.  Mptfewt   

SU«iri,  Lim..  I  p<r  Met.  ttt,  Mt.  D«b. 
gtk  Ondi!  ind  Rolilkund,  ip.e.  Dt>b.  RUxl[ 

„  jliobUkand  and  Kunukon,  Ltmltod   i 

_  Sdmle,  Piinjaab,  k  DeUu,  A  Abo., 

...  I    Dw.    B  AnDaiti«  

la  Soutb  BeUu-,  Limits  ('tl.  paid)  

ilk-i  Do.  jiilKT  ™nl.  Debratare  Stock  . 
„  ^^ulK  rii<lUn,  LiiA.  U  p.c.  D«b.  Block 
„  Soatli  Indian  l.imlM,  Qipiul  gUick 
^  [Soatbnm  MiiunktCA,  Lin.,  :U  p>fr  cvittt. 
1  Do,  1  per  oral.  IMwnCnn*  tlUiok 
Sostlieni  ranj»»i.  Lira.  Iiii.  i«i<l  I  .,, 
Do.   ^  par  mnc  DfboaTuro  Hlock.. 


AXKBICAX  KAILWATS. 


BHAR— , 


MAas, 


Shr. 

Iijt.     Do    B.  Ordinarr   

[S  AlabunA,  !<.  Orlaana,T>lM,to..  A  Pn(. 

QL     Do.    B  Doforrod    .   

Atrk.,  Top.,  k  i<anta  T*  Oaailal  Btosk 
Do.  Oaaranty  TrMt  o(  So"r  Tart 
Do.  5  I>*T  ot-nt.  ncJQ  .mm,  PreftfTfOCr 
AUanlic  lit  Ijakni  Lines  RentaJ  Tmal 
tlK'  BaltlUKirc  and  Obio  Com.  CapttaJ  Stock 
«Kij  HaIU«<ir>  and  Ohio  S.W.  Pnt.  BUnk.. 

illOl'l^intral  of  Vrm  Jlrmf  ..  ™  

'|lri>(:<-ntral  FacilUi  _  

!'*ia-Cbiaap«alii  t  Oblo  Coot.  Oapital  Stock 

!  »IOr-Chlc««D  G.<:  ip.f.  Pruf.  Stook  A   

Do,    ^porcent.  Debenture  Huxik  . 
Ohio.  June.  Rl.  k  Union  Btk.  Tds.  Ooa. 


1^  122 
US  US. 


liL!  UA 


mk. 


till: 


St 


Mk  HUui'i  8Uto  Baflwaj,  Ou.  Btodt 


_Di>.  _4p«r  oont.  Hor{);«««  Deba. 


WMt  o(  India  Porta.,  Lun., sua.  p.0. 
Pp.   i.p<r  wnU  DeWnUir»  Stock 


COLONIAL  KAILWATS. 


Bhr.  Hajia. 

ia"  AUastic  k  H.W.  ^  p.e.  g.  Itl  UU  Bda. 
100  Atlantic  ^  Bt.  LawrvBoii  Hbamii,  £  p.c 
]fl  Baifalo  and  Lake  Huron  Urd.  Hharea.. 
laa  Do.  lit  Slort.  M  p.p.  I'orp.  Ifandi 
100  Do.  2nd  do.  ^per  cent.  Bundi 
Oal«.  .1  f^dmonlon  i  p.o.  1  Mt.  Svi.  Bda. 
Canada  Cent.,  6  ji.r,  lit  )lt.,  int.  ipxa. 
.  Canadian  Pacii^  tMBhana... 
Btk.  Do.  4  p.0.  Fr¥l«rtmoe  HUiek 
m  Do.  BtarUnc  p.c  l«t  Murt.  Ikwdi 
Ifltt.  Do.  34  p.c.Sltjrr.  W.  tit.  B.l».  lir 
Btk.    Do.    ^  per  ooot.  Inacnb«l  l<;tock 

Do.   A  P.C.  Perp.  Cona.  Deb.  Block 
ISO.     Do.   AbomaBraach  l«t  Mt.  Boadi 
m.  CliJo.*o7rk.,lpw0.1ji.Kt.B<te.  UUO 

Btk.  D«*rar*  Oricinal  Stook 

Do.    ZV*^^         Pfirpetoal  PreifervBOc 
Dominion  AUantu*.  Ordinary  Htook 

Do.    Prefernd  Stock   

_      Do.  4  per  c:nt.  L»t  DekMntare  Block 
*  Kaaa  Bajr  and  Mount  BiachoS,  Llmitad 
Btk.     Do.   M  p.c.  InT<l.  Debenture  Btoek., 
OiBsil  Trunk  of  Canada  Conaold.  Btk. 
Do.   i  per  cent.  Guarant4.«ed  Block... 

Do.  Tirti  Prataranoa  Bloak  

Do.  Becoad  do.   

Do.  Third  do.   

Do,  tnd  Eqnip.  Ilort.  Bonda,  4  p.  c. 
Do.  *p.  e.  Parpatual  Debentur*  Btk. 
Do.   k  do.  do. 

I>o.  O.  Vest.  Ferp.  i  p.c.  Det>.  Stk. 
Do,  B.  of  Canada,  i  p.c.  l.<l  Murt. 
Do,  do.  i  per  oent.  Defa.  Block,. 
D<^  O.T.,Ueo,Ber4.I>.KrielatMt. 
Da.  BamUtoa 4  -N. W.  lit  Mt.  S  p.c 
Do.  Mid.  of  Oaa.,  ^  (i.e.  BU.  lit  Mt. 
Do.  do.  S  p.c.  Com.  l<t  ML  Bda. 
Do.  Mont,  and  ChaBi.,&  P.O.  Ut  Mt. 
Do.  W.,  O,.  k  Braoo,  I  p.a.  ttt  Mort. 
QraadTruk  June  Spec  coat,  Boada... 
Do.   5  per  ocat.  Mort«ag<  BoodA  ... 

IfiD  /anaina  i  p.c  lat  Mort.  Doodi,  IMS  .. 

U£L  ManiIo)mkN.W.«p.c.l>tMt.BdLiaS3 
...  iManilok*  S.  W.  C<il.  1  Mt.  ip.c.  Od.  Bd«. 
Ue  IMichiiran  Air  Ltav  .1  p.     lat.  Mri.  Bda. 
la  Mid.  of  W.  Au.„  I.rni..llh.c.LMUDbt 

Do.   A  p.c,  l>"bantur*  Kofula  

,..  lMlns.,81,  P.,A8.!i.M.  UtCon.OtBdt 
...  :  Nakaap  and  Htooaa  A  pt't  oaot.  Bond*... 
100  ''Ci«w  bruuJ.  Ut  Mort.  ^p.e.  Bier.  llda. 
Itk.    Do.    Perp.  1  p.c  Coui.  Deb.  Btock 
...  Sew  Zodand  Mul.,  i  p.c  1>1  Mt.  Diiba. 
1100  Oatano  A  ijueliec  2  p.c.  Capital  Stock... 
Btk.    Do.   jTp.o.  Perm.  Debenture  Stock  .  J 
U£  Ou'Appelie,  kc,  9  P-c.  lat  Mori.  Boadai 
US  ({uebec  ^  U  St.  Jodn  i  p.F.  lat  Ml.  Bda.1 
jvuebccCtotraJ,  ^  p-c.  Prior  Laen  Booda 

UQ      Do.    ^pvr  tH'nt.  Intotne  Buada  

iSSL  Mt>  Lawrence  and  Ottawa.  A  p.c.  Boada 
1<XI  '^Ibna.  k<>kan,rua.tt.  c.BU.IMl.Dba. 
UjU  Teauacuuata  i  p.c.  lat  Mt,  Deli.  Bunda 
lua  :  Do.  i  li.o,  Bterl.  Ijl  Mt.  Deb.  Bonda! 
T5o  |Toro«to,  Orrjr,  A  Bmoo,  4  p.c.  lat  Murut 
lA'allmirui't  ai  d  ManairainBliJ.,  II.  pd. 
I    Do.  i  p<-r  u*nt.  Lhibri.tima,  IM6  ... 

luu     Do.   Baeinc:  lamu-  { 

lOu  I   Do.  Third 


Ouwna 
Patcaa. 

lil  lil 


Do.   dp.c.  Caoi.  Prnf.  Bhama 
Chlcaco  Milwaukn,  and  81.  Paol  Cob. 

Do.  Prvfurrwl   

Cl«T»(aixI  and  Pillabtsrr  Z  par  0Mit>  

CI«T.,  Oln.,  Cktc.  A  St.  Loitl*  Ooa.  BU. 
Dmitot  .i  Hio  (Imnda,  Ceaaoa  BMek 

Do.    Prafmred  Htiek   

Srla  Common  fltock  

Do.    kj»r  cent,  non^nm.  let  Prof, 
Do.    i-per  cent.  ni>n-cum.  Zd  Pr«f. ..  I 
ifj^niinoia  Central,  Commnei  Block   


Faicaw, 


11  Hi 


  Do.    Leaaed  Lino  i  p.c.  Block 

iltlCijlAke  Bborv  and  Micbi^an  Soathorn  ... 

^jLouianUe  and  MaahTllle  „  

lUaitMaiinan  Central  CKimmonCapttalSloak 

TlmO  MMnun,  Kanaaa,  and  Tciaa  _  _.. 

Do.   Pnderrad  Sloirk   

 ^Sew  T'lrk  CeeitraJ,  dir.  j*y.  in  Lo«do« 

liiaijSew  Voell,  Dot.  and  W«<t.  <;«tn.  .Hlock 
liH»'ISorfiiik  and  Wnatera, Coiaaaon  Block. 

'■[ini\    Do.  Pnifnrmd   

|.V>|<(irt^  Prnnaxirania,  CapiUl  fltaek  

ioy>(ortinim  Pacific  Common  Block   

TuTI    Do.    Preferred  Stock   

to'  Prnnarlrania  Rallrrmd.  Bhana ............. 

UL.  i'tiilaJciphia  and  Baajliaf  Con.  Slock' 
lUSj  PitUbaru,  F.  W.,  and  Ckicajro  Z  p.  o™t.: 
tlOCiSl.  Louia  t.8.W.  NLin  Cam.  I  Prf.  Btk. 
linLiSt.  Louia  Bri<l|r<,  lat  Pruf. ')  ilnar.  bj 

mt  .-J,  -       a_  a  u,  '.  f  a  


iWIBfCAW  mAXLWATB. 


OOIaP  BOirDS-«mHa««L 


Xuta. 

Okia..  BL  Looia,  4  Mew  OrL,  (Joldllda.  i  I 
Do.    Ijt  Mort.  <>ol4  Btmda   4  , 

aL,OUl.,  Ch..  4  81.  L.  lat  ML  OoM  Bda.  4 
Da.  lat  Ml.  Bda.  (U  W.  k  M.  Dia.>  i 
Do.  Utl^  Truat  Ml.  f9L  L.  Dir.)  A 
Do.   inO-yrar  (nm.  Murtnaire  Bunda  i 

Oivr.  t  Pitta.,  Om.  Mt.  Uua.  Gold  Bda. 
Do.    Bariaa  B   ,  „ 

Oolorado  Midland  lat  Mart«act   

Deai'ar  and  Uio  Oraade  lit  C^a.  Mort.  4 
Do.    Imp.  Mort.  CkM  U^mda   I 

Kaat  Teen.  Cvna.  Man.  Gold  Booda   S 

Irtt  Ut  Coo.  ML  Pnsr  Lies  Bouda  ..  ..  i 
Do.  LieaUolilCmnm  Honda  ..  S 

(HlTaatoo  aiMl  Hamabuff  lat  Mori.  ... 

OaOL.  Oar.,  A.  N.  1  Mt.  4ii.jr.  Gold  Bdk  & 

Oimad  Bapida  k  Ind.  Kit.  lat  Ml.  Bi^  4j 
Do.   Moakegon  Dlriaion   t 


~6i.o«isa 
Paicaa. 


lao  uk 


»ii» 
m 


Do.  ilad  Pr«f{»r«d  ..  ..  >  T«r.  Aaw. 
Tunnel  Halt,  ot  St.  IwmU;  B«.  Loui> 
9L.  Paul.  Minn.,  and  Man.  Op.  mock 

Sotitbam  Railwaj  Commoo  Stock   

I  I     Do.   Son43am.  Pmlorrad  Stock  .„., 

•' ■  t.inii>fi  Pifcdfic  

M  Wabaab  Commooi  Oapital  Stock  ,._„,. 

Do.    I'referred  Block   ..„_... 

...      Do.   fl  p.c.  B  Drb.  Bond  Oerta.   


Do. 
Do. 
Do. 
Loaia., 


OUBBXirCT  Boms. 


KaM>. 


Il 


I  Albaar  t  Boaqaa.  Ooa.  lit  Mart(a««... 
AUmrhanjr  TaUcT  lat  Mortcve  Uondl... 
'BorllairlOB.  Ced.  it.,  4  Nor.  lat  Mort.  I 
^Canada  Southi'm  lat  Mort  ,  Nrw  Inoe  j 
Chicago  4  f.  W«l.  ip.t'.  8k.  Fd.  Oah.  i 

Do.   .Ktjear  Deb,  Coup.  Boodi   J 

krhk).  ATumali.pja.  bv  l^hlc  AN.W,..,  J 
Chic,  Burl.,  A  (julnrj  Bink.  rnad  Bda,  J 

Do,    Nabraaka  ErUnalon  Hnoda    * 

<ni»c.,  MlL,  »  St.  Paul  1  Mt.  8.W.  IMt,  i 
'    Do.   St.  faul  or  Itir.  Dir.  Ut  Mort.  i 

Do.   La  Croaae  4  Daren.  Dr.  Lon.  la.  I 

Do.    IIaat.4  Dak.  Dir.  lat  Mort.  ...  '. 

Do.  Chic.  4.  Miaa.  Hirer  Dir.  1  Mort.  1 
Ohio..  Bock  la.,  4  Pac.  I  Mt.  Eat.  Bda.  J 
Detroit,  Ond.  Har.  4  MiL,  E-tuip,  Bda.  t 

Do.   ConaoUiUUd  Mon«air«   ] 

Illinuia(.:>'ntml  I>t  Miirl|t»(t«  BnadA  ...  j 
Indlaupolia  k  Tin.  lat  Mart,  Boada  ...  j 

Do.   «Bd  iforUi%g%  Bonda    < 

Ixhiflb  Valiry,  ConaoUdatcd  Mortraa*  i 
Mexican  Central,  Ld.,  2d  Con.  lac  Bda.  . 
Minnopolia  4  Pacific  lat  Mort.  Boada  j 
N.  T.  Cent.  4  Hudaon  lUrar  Mt.  Boodl  J 

~Do.    Debenture  Bonda   I 

PauurlTaaia,  Coei.  Sinkiac  FiL  Mart,  j 
Phil,  k  Raadlac  D*l-  laeaaa  Boada  .„  . 
y«a«  Blioco  lat  Mat<Ba«ra  Oaa.  loBja.„  j 


niinote  Omtral.  Mortoaaa 

Do.  OoMBooda   

Do.   Cairo  BrMri  OoM  Bonda   

Ltfeiirh  \ti\*r,  lat  Ml.  Ooa.  Gold  Booda 
Lou  lalaad,  liold  Dollar  Conp.  ftsoda 
LoalaTilla  and  Naahrllle  Mort.  Bonda  .. 
Do.  Bisk.  Fd.  Itonda  A  N.  Alah.) 
1  Mt.  Bda.  IN.  Orl.  AMob.  Dir.) 

lit  Mart.  Tmit  Cniid  Honda  

Uailled  M.jrear  Oold  Boada  

N.A.,  4Cbio.  Con.  Oold  Ilaodj 

Maakatiaa  Ooa.  Mart,  (rold  Bonda  

lUax.  Oaot,  Llai- Oooa.  Mt.  <>ald  Bootfc 

I  Do.  lit  Ooaa.  Inanne  B'Toda  

iMaxicaa  Satioeal.  lat  Mort.  aold  Boada 
Do.   3d  Mort.  I  ncviiBti  Honila.  A  ...... 

Do.    2d  Mort.  Inconvr  Bonda,  B   

Do.    Matheaon'i  Otrta..  A  and  8  

Minneapolia  4  St.  Louia  Crold  Dal.Ilo<Mla 
Minn..  Sau.  S.M.  4  A.  lat  Mt.Oold  Bib. 
Mlaaouri.  Kaa.,  4Tei>a  1  Mt.  Oold  Bda, 

Do.   'And  Mort.nce  Oold  Bonda   

MoMla  4  Birra.  lat  Mt.  Xi-rr.  OnU  Bda. 

yaah..r>or..*  Shalf.  lat  Mort.  Boada... 
N.T.d  4Uad.  Rirar  (Mi  Dab.  Onla. 

Do.   Hold  Eiteudad  Deb.  C>rta   

New  T.,  l«ke  Erie,  4  W.  I  Cn.  M.  Bda. 
!    Do.   lit  Con.  Mort.  Fund.  Cp.  Bda. 
I  N.  T.,  OnL.4  Weat.  Con.  lat  Mt.  Bonda 
Ii    Do.    Kafnnd.  Murt.  Gold  Eonda 
liSorfoIk  4  Weat.  Um.  Mort.  Gold  Bik. 

Do.    Iraltror.  and  Kit.  Booda  ...  

Adjuat.  Murt,  Bi^uti  

lULt-yiair  ti.iM  Booda   _.„ 

Equinmnnt  Mortjraav  Booda  ... 
Clinch  Val.  Dir.  1  Mt.  (id.  Bda. 
Mar;4  Waab.  Dir.  IMt.  lid.  Ua. 
SCortkem  Pacifc  lit  Mortfra^n  Bonda  .. 
I    I>o.    Oe^.SndMt.  lU.i.ULOt.SJ'.a 

Do.   Thin!  Monca«e  do  _  

!  Do.  L*Dd  Oranl  Cona.  Mt.  Oold  Bita. 
i».  Pae.  4  Moot.  I  Mt.  Uua.  Uold  Bd». 
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Do. 
Do. 
Do. 
Do. 

Do. 


lAA 

m 
ta 
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OOZaS  BOHDS. 

Alabaiaaliniat  BoatEera  lit  Mort^aaa  4 
AUhama  Midland  lat  Oaa.  Oold  Bonda  S 
Atc.Tcp.  4  8.  F<  Oen.  ML  Gold  Boada  I 

Do.    liO-ycar  Ad).  ML  Bon-ia   

Do.    E<luipDeot  Truat.  Beriaa  A   4 

BalUmora  and  Oliin  <>uld  tkinda   4 

Do,   Oooa.  MurtJtan  tiold  Boada   ^ 

Do,  lal  MurL  T^rBi.  Gold  Ib.nda  ...  41 
Baltimore  B.  lt  l  ML  lui>^j.»r  lid.  Bda.  S 
BalL  1  OtaMi  H.W.  lat  MorL  Gna.  Bonda  44 

U«.   lat  Cona.  Mortra«a  Bonda    n 

Do.    Inc.  Mort.  Injid  Ikinda,  Claaa  A  ... 

Do.  Inc.  Mart.  Quid  Bond.i,  Clau  B  ... 
WalHmora fe Potomac  { Main  I.uiri  1  Mt,  f 

Do.         do.  (Tucncll  latlfrL  t 


H  M 


I  ua 

J  UU 


Jcraer  1 

'  Ceotral  Paci&c  Firrt  Umlfvr   I 

I    Do.   L«od  Grant  Bonda,  Gimdsd...  i 

Chia.40hia  lat  ML  »>.;mrGald  Bda.  I 
Dv.  Oen.  Mort.  U  old  Coup.  Booda...  < 
rObki.  A  W.  1ml  Uett.  MorL  Uold  Boada  j 

Ck,, H..* St.  P.  (Cb.  A L.  Bp.  I>v.)  1  Mt,  J 
I  Do.  Ctiio.  t  Pae.  WeaL  Dir.  lat  Mt.  J 
I,  Do.  Wkae.^  HlBB.  Dir.  lat  MorL  ...  j 
Do.  TonBinaJ  Morl«a««  iMd  Boada  j 
'  Do.  Ooa.  Mort.  Gold  Booda.  Sariai  A  i 


m  m. 
l»  in 

m  ui 


lOnrn  aiul  Calitorate  lat  MorL  Bonito 

lOrrtron  lU-  4.  NaT.  OoL  Truat  ltd.  Bda, 
(trx-gan  Kbort  Line  Col.  Trnat  Od.  Bda. 

Panama  Butiaidj  Bonda  „,„ 

Peainijlrania  Gold  Bonda  

Do.   £<iiiip.  Truat  Booida,  Sanaa  A. « 

Do.    Cutia.  Mort.  C'^pon  Boada  

Pranajrirania  <  >K  lal  MorL  Oold  Bonda 

PerkLomuD  Gold  Buida.  2nd  Seriea   

Plut.  and         Gen.  MorL  Gold  Bcnvda 

Do.   lit  Pref.  InooBio  Mort.  Boada... 

Do.   2nd  Preference  do,  ....„...,  

Do.  Srd  Prf.,  wittkout  optaon  of  eonr, 
I  Do,  do.  mth  option  of  coar. ... 
'  Do.  Cona  Mort.  Bouda,  lit  a«ri«  .. 
Pitta.,  CL,  4  Tol»lu  41.1  vear  ijold  Bonda 
Kicb.  4  Ll«n.  E.ji.iji.  Mijrt.  Gold  Bonda 
Bio  Gmode  Jun.-.  IMt.  .Vl-yr.  Od.  Bda. 
Hio  GrandK  WiKt.  lit  MorL  Gold  Bnadi 
BL  Jwph  4 Grand  Uianit  lit  ML  B<la. 
BL  UkiIi  Bridge  lit  MorL  liold  Honila 
SL  I-ouu  .t  S.W.  lit  ML  Ifd.  Ild.l>ru.  4   1  lid 

Do.  ilTL  noE^cnm.  Gd.  In,  Bd.  f!ta.  ...  [  ijk 
BL  PanL,  Minn.,  and  Man.  Oon.  Mart.  41  Ui 
Boothem  IU7.  1  Coo.  ML  Cp.  IM.  Bda.  5^  , 

Do.  K.  Ten.  Bcor.  Ln.  Cp.  Gd.  Bda.  i  ■  UU 
Sootbrm  Pacilic  lal  Murtanme  Bunda...  i  {  IW 
Teiaa  and  Paclflc  lat  MorL  Gold  Booda  i.  U 

Do.  lind  MorL  Gold  Inoma  Boa^  „.  ZA 
Unloo  Pacilic,  in  Mi3rt«af«   {  IM 

Do.    Collateral  Truit  Uoodj    i  2li 

CInii»  Pacilic,  Line,  and  Cot  lit  MorL  |  '  ... 
VU-i».,Bhr.,4Pac.,Pr.or  LinnMt.  Bda.  •  j  UU 
Wait  PuiniTlTaiija  MurL  Oold  Donda  .4  ,108 
W.  Virr.  4  Pitta.  1  Ml.  1i»-jt.  Od,  Bda.  j  H 
WbL  4LakeKrie  IML  (Wbl  Dr.)  O.  Ba.  i 

Du.   KiL  Imp.  Mori.  Gold  Booda  ...  S  ... 


UU 
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lA 
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BTBaiONO  BOHDB. 


Ala*^"*'^  Gmat  Sonttanm  DeOnnllxraa  ...  4 

Do.   t>itfecral  Mortmnre  Bonda   4 

Alab.  N.O.  Teiaa  A  PaciSo  A  Daba.  ...  5 

Do.   B    £ 

AUeirben^  TaU.,  mia.  by  Peaa.  RaiL  Co.  ... 
;Jlllan.  litL.  Unca  Bnt.  Tmit  ML  Bda,  i 

'  Baltimore  aad  Oliio,  IM.   S 

•    Do.   UIO   „    I 

Do.  1877   _  » 

'   Do.   „  £ 

Chioaco  k  Alton  Starl.  Oooaold.  Mort,  * 
Ckti„SLI>aal,«K.C, -tar,  Boada  ...  | 
'Eaat.  Ball,  of  Mu<Mebiia«lta  Star,  Bda.  3 
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AXSSICAV  SAHWATS. 


BTXRIiIKO  BOVSfl. 


lUlaoia  Omtnl  Sltikkiur  Foad  1 

Do.  BUrllBir  OoU  &nda   i 

D«.   Bood«   H 

Do.    tit  Mi>rtca««  !(t«rluv|r  Bondl  C 

huhifb  Viii<7,  OoniolUUUd  Mart.  A-„  1 

Lcairri:k  and  >'a*bTilln   fi 

Do.    MfTcphU  ind  Ohio  Dir.  lit  II t.  7. 

N'lnr  Turk  k  Cuudit  BnilrMul  Mrt.  Bds.  0. 

v.  Tork  Cent.  A  Had.  Kir.  Uort.  Bdl.  » 

K.  Tork,  Fi-CD..  4.0>i:o  Prior  LiesBdl,  R 

Do.   K'luliiuimt  Tni«l  BoniU    I 

Do.   KquljiKMt  Triut  liftodi  DM  ...  & 

Kartb«ni  ('.«ictr«^  CnsKilld&tod  Ifoffi*  A 

Fuu&A  GeuirftJ  Uort^n^   Z 

PaoasjlTftnm  0«iienl  Mort^mn   fl 

Do.  OouoliLflfaiking  Fund  Mart....  1 
PhiL  *  Kri«  Ooa.  Ml.  tm.  hr  Pn.  B.)  { 
mi.  *  BMKlk«Ora.  e-c.D».l<X  Moct....  i 

Do.  Iiapr«T«Bnt  ManirK(«   a 

Ptttaborr  *  CoBlMll>TtU)>Co<i«>l.  Mart,  i 
8t.  Pud.  Umn..  I.MU.9O-7T.  Ut  Mort.  i 

8.  4      AJ»b.  Eoiidj    4 

Dnioa  FsciAo,  Onuhn  Bridxo  Bcmdl  ...  ft 
Paltwl  K.  J«r»y  B«a.  t  OmU  G«n.ML  j 


rOiXIQS   RAILWAY  STOCKS  AlH)'!  POREIOW 

SKAEKS.-Ci.nhnuM. 
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FOREIGN  RAILWAY  STOCKS  AKD 
SHARES. 


Sbi. 

n 

i& 
10 
•0 
atk. 


Sim. 


Ala««u.  Limited  (Brmditea)   

Iki.  i[xr«««t.  DttwnUr*  Stock 

Ajilo.'>ciuUt  (Chilli  wd  BoUrift   

Do.   k  |<*r  crat.  Dokonbin  Btoek 

Anooo,  L4BQitMl,  Ordlaary   

Do.    ill  P-C.  CutBttiAtira  Piirfaiu 
ktf.  O.  W.  L  p.c.  Cam.  Prsf.  8h>na 
Do.  l«t  Dotcctun*  Stock  .. 

Do.   fi  p.£.  lod  Dc4i.  atock  

Irg.  a.K.,  Lim..  ipx.  Com.  Prf.  81k. 

Do.  &  par  oent.  DobaBlon  atook  ... 
ijioa  and  IWrna  

30  BahiA  a»d  9*a  Franciwo.  Llmilad  

HI     Do,   Tlinliu  ISranci.,  ^paa.  it  p-o.   

Ua  BalliaBbkOra  t  N'.W.Cam.^p.c.  Prrf. 
Stk.  BarruiqialUa  RL  k  Pisr  a  p.t.  Ut  Di-b. 
S  BUkao  Hirer  k  Cantabrian,  Llnu.  OnL 

SO  Bnull  Onst  Soalhrni,  Limiud  

Blk.     Do.   Hp.c.  Pfraimi<.nt  D.*.  atook  ... 
BorwM  Arnsl  Ormt  8i>utlt<'ni.  Lin.  ... 

Do,    ip.c.  Pn-ttTMiKK'  MUiek  

Do.  ^  |MfT  etntt.  Dt'li«ntar*i  S-U>ck  , . . 
Bb?oo«  Ajrr»*  and  Kciw-iiAda  Part,  Ord. 
Do.  &  pw  ^--nt.  Cam.  Prrfereiice  ..- 
Do.  &  p-<^.  Coar.  Prcf.  (noccum) 
Do.  ipiT  crat.  Drb.  Stock.  trriHl  .. 
tvianoa  Ajrea  Nortbem.  Lim.,  Ordin. 

Do.  will.  Pr^'fi'r^noa   

Do.  &  par  cvnu  Miirt.  Ihi^  Btook 
Bnenoa  Ajt*«  »i>d  P««rtP  ^  p.''*.  Prat. 
Do.  1  p«i  MiU  Ut  l>.  h.  Mtock  .„ 
Do.  tgwi^ot.  iind  Ikb.  Aeor^  ,., 
Boeaoa  Jiyn*  and  lUMano  Ordinary 
Do.  I.pnroi?nt.  PreftTTBwHbarDa 
U  Do.  Baarbalca  KzUmBwn  SluLral 
Btk.  Do.  Apcr  <xnl.  D^lx  BlUTT  6U>rk 
BO  Bnraoa  Ajrta  &  Val.  Trana.  I  p.c.  Prrf. 
Btk.  Do.  I  poronit.  l>fbi'n«ur»  dtuck 
la  Bocooa  Arm  WMt«nl,  OrtlUiaiy  .. 

ISl     Do.   ™  

UL     Dob  D«(nT«l8tiam  

1^     Dow   &|^«o«it.  PrcCeraooa  ........ 

Btk.     Do.   Dwr  cam  t.  D^bnjtm  Slock 
Omtral  Argvatine.  Limited  ........... 

Do.  li  per  ocDt.  D>'b>riitar«  Stock 
Do.   4per  «TCt.  I>lifnliiFO  Sloe* 

Ontial  Baliia.  Llmll«I   

Do,  4  per  i»^t.  I>.'l»t>ltire  Stock 
Do.  5  Mr  wut.  DxtionVur*  Block  ». 
Omtral  L  rur°aT  Kaitfm  Kit«KiioM 
Do.    Sj>.f.  t'l^rm.  D^b^mtar«  Black 
Oetltral  Uru^ja.T  Nortbi^m  Kxt^naiow 

Da.   A  per  cent.  Perm.  Dvb,  Ubock 
Oantral  1.  nu,nuL7  of  llonterideo,  Lim, 
jH      X>o.    PrTTTianeiil  6  p.c.  Deb.  Stock 

w  Oondo  d'Lu.  Liiiuttd  

Cucdcba  and  Honirw5p.c  Prrf. 
Du.  A  p«r  wnU  !it  D«b«ntarT  Stock 
Do.  £  p«r  c#ol.  D»b«Bf!irw  Stock 


Ototnr* 


XkMU, 


Bhr. 

fi^Mnkma  Boatbors  t.p.c  Mt.  Dak.  Stk. 
MIdlaad  VrainiAr,  l.lmitad  „., 

Do.   D«.li«.atur«  Slock  .„.. 
Mtaaa  and  Kio,  Limitol 
Namar  A  Li^ir*.  ir.lU.  p.  a.  I  By  Btig.  j 
Do.    Prof.,  (fu*.  4  p.c--  J  Qo»em.  I 
Natal  ar.d  Von  Cnu  (BraiU),  LiBlted 
XHrmIe  IttUwaTi,  Limited 
Do.   Prr-f.  Co«  »ert«l  OrdlaaTJ 
Do.    Def.  CuOT^rtwt  Ordlaary. 
Horth  F.*<t*ni  of  Urtiiruay.  Ltau,Ord. 

Do.    I  JH'r  wmt.  Plrninrczicm 
Horth  WAMt  Arff  utmn  I  per  ooot.  Prvf, 
Do.    &  p.r.  Ut  PL-rpetual  Deb,  Stock 
Do.    &id  Dtibeatare  Stock 
Xorth  W«Um  of  UnuruaT,  Liait«d 
Do.  &  per  cent.  Ut  PnsIrToBor  Stock 
Do.   t  per  cent.  8nd  Pntf «*«■»>  Stock 
Do,  i  per  onit.  D*>«atur*  Stock 
Otteaua  (Bnjna  to  Aldia) 

Paracnaj  Ooat.  i  f^.  Peril.  Dab,  Btk. 
Ptraoa,  Atbana,  and  Pdoponi 

Do.   i.  par  cent.  Cum.  Pref.  Bk«>« 
Porto  Alegrc  *  S.  IL,  I  p.c.  IW.  Bba. 

Do,    i  per  oenl.  Sort.  Dub.  Stock 
Puerto  CWK^^Uo  and  Vali-firla, 
Qnebnwla  Hi.,  LAUfl,  aoil  t>ipper,  Ord, 

Do,    (ip*r  woL  D"faeatuni  stock 
RAClf*  and  .San  Fr^nct.MH>,  Limited 
Uio  Clara  iUo  Pauio,  Lim..  Sharv 
Do.   ^  per  cmt.  Debaaton  Stock 
Roral  Sardmian 

Do.  Pruforenoa. 
BoraJBwrdiih 
Do.  Pmforcnca. 

Du.  LiB.(Aj8eaFitv,lB)Dakk8tk. 


Saabr*  aad  Mnua 

Do.   M  par  oobL 

Saa  Pamo.  Limited  

Btk. '    Do.   M  per  cecL  Drbentnm  Stock 
„  j   Do.   ^por  cent.  Debcntnrv  Stock 
iSQ  jilanta  Fi^  and  ConSoTa  Or<al  Sn-jtlmrs 
Blk.)  Do.  &  P.O.  Perp.  Dcbeatui*  Stork  . 

ID  Soatb  Aoitrian   

m  !8tb.  Brmi.  Hio  Urand*  Do  Sal,  Lim.  ... 
iStk.  Do.  <iTM>rc»»nt,  Dahftnture  :*tock  ... 
^wudllb  CiiatniJ,  i;  P.c  DoiH-n.  Stock  .. 
Do.   A  per  cant.  Prafcrcooa  Stock  ... 


Taltal,  Limitod,  Ordinary  Skana   

Btk  CmiriiaT  Horthom,  Lim.,  Z  p.c  Prvi. 

Do.    5  per  wnt.  Perp.  Deb.  8tn«k  .. 
1^10  Villa  MarU*  Kultno  »  p.r.  Prf.  Hhar«* 
Btk.'    Do.   AtDTO^nt.  Ut  DehnnturaStock 
'    Do.  ti  pfT  cent.  Id  DatMiatarfl  Stock 

»|  Wort  I1»nd»r«   

Ill  1   Do.   M  par  cent.  PrafarnDoa. 
m.  IWotaraof  t 


RAILWAY  OBLIOAnOKS. 

Continued.  3. 


HaHB. 


Par.,  Lyoai.  k  Med.  iFaa.  Aa.)  1  p-c 
Do,    (Fnakm  Nua«sl>1,  2  per  Met. 

Ptrwna,  Atbeoa,  Ac.,  $  p.c.  1  MU  Bondt! 
Do.  Apx.  Morup**  Booda   1 

Pn*TtoOat>aUoaadTalaaclaZ».c.  Daba, 

|q<>obnda  KL  4  Ooppar  (p,c  Mt.  Bda. 

Rio  dfl  Janoiro  A  Xortbcra  £p.c.  Debt.' 
KiodeJao  A  .V..  L'.m.,  ip.c  1  M,-De»«.l 
'Roral  Sardtaiaa,  Serioa  A,  Iparoaatl 

I   Do.  Serial  B,i  par  Doat.   I 

Rojia  Traw-Africu  lit  Mart.  BoM 


1 Santa  Fa  A  Cor.  U.H.  7  pCL  Pr.  La.  Bda. 

1'  ICO  Do.   ^  par  cent.  And  Dabao.  Bonda...i 

3  M!  Swath  Aoilnaa.  a  per  cent.  ' 

IS     Do.   1K71  (Sen<!i.X)  IperoaaU   { 

8  Boulh  Italiaa.  Bcrtei  A— a,  Sparemt.' 

ion  S.W.  of  Venei.  Barq.i  p.c.  IrtMU  Bda, 

laU  Taltal.  !<  p.c.  Ut  cAAnrn  DclMalurM  . 

...  jUaitod  Kla.  u(  Uanuia,i.p.c.  Mt.  Bda, 


tt|W«atn«f  Pntaca,  1  par eaat  

Utt  Waatam  o(  Baaaoa  Ajraa,  A  p,o.  Daba. 

Btk.'    Do.    nefftitarod  CortiHeataa   

Itt  '  Do.  &  per  cent.  Mart.  Dobentima... 
100  Weit.  of  tlarana,  Lim.,  9  p.c.  Ml.  DIaL 
ItO  Weatom  of  Ban  Paolo  I  pM.  Dab.  Bda. 
jyi  W«<t«ra  of  Saala  t*  I  fM.  Bond*  .. 

Kt  Zafra  a»d  Haalra  a  par  coat.  Boiwb 


;  Haraaa.  Unutad.  Skaraa  . 


FOREIOn  RAILWAY  OBLiaATIONS. 
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10 


Oordoba  Central,  Limiud,  Prafiraoca.. 
Da.  &  par  reoit,  Datjcntara  Stock  ., 
Do.  t  p,r.  Deb.  Stk.  (den.  K.  8ae.> 
Do,  Inc.  Dot.  Stk.  (Cen.  ».  Bac) 

OoaU  Riea,  Limitad    

K  Idos.  Tbar.  Cbiia.,  lAm.,  Tnl^  f.  Zp.e. 

Btk.^Eaat  Arnntine.  LimlUd    

^  S    Do-   0  per c^nl.  IMwBttira  Stock  . 


m.  Onat  Veatara  o(  Brazil.  Umlird 


Btk. 


it! 
Btk. 

av 

!» 
lU 
Btk. 


Cntre  Rica,  Limited,  Ordlaary. 
Do.  CiuialatiTa  Ji  p,c.  Prac. 


Do,  S  par  emt.  Perm.  Dob.  Stock 
Do.  fip.c.  RxtAacion  DcbwSto^.,. 
iBKr-Onranlcof  Urixn  tip.c.  Mt.  Ml. 
La  Onalra  and  Cararai,  Limited. ... 

Do.   ^^per  cent.  DebootorB  Stock 
I.,<m>h{;.Xii!r. Jaay, S  p.o.  (1^  X  Ii.) 

Lima.  Limited   

Maaiin,  Lim.,  I  p.c.  Cum.  Praft 

Mioncan,  Liaiit«.d.  Ordinary  

Do.    lit  Pr»>f .  t  pw  oent. 


A'avi, 


Bda 


100  Alacoaa  S  p«r  cent,  L>«>«atima  

ll]U  Alci>7  aad  Uactla  i  p.c  Dobi  

...   Araoco,  Lim.,  ^p.c  lit  Mort.  Doha, 
tux      Do.    fl  p.c.  (iaiMiral  Mortfaffn  liooda 
ll&l  Brant  Groat  Hth.,  i  p.c.  fitt.  Mt.  Deba. 
li£l  Camper  A  Caraap'jia.  irajL.  M  per  oent. 

...  IO:int*'al  Babia,  Lim.,  li  p  c.  I>.Da.   

Conda  d'l£n  6]  per  cent.  Debenttirea  .. 
Ijoata  Rica  tLp.o.  Ut  Mor1|rH4n>  Dfba. ... 

Do.   £px.  tad  D«b«iitur»:»,  t91«   

Do.   tper  crtat.  Pnor  Del^iatarta  ... 
Oucata  Upar  cent.  Mortcace  Bobda  ... 

112)  IDoBBaTluniaa  Cbriatina,  Lim  ,  Sj^p.CL 

'JU  KiLSUtm  of  Fraaoe,  1  per  oeat.  

hll  Ejpinlo  Hanto  ^  p.c.  Ster.  Deba, .  ..... 

lijQ  Grand  llaaiaa  A  p.c.  Nicoiai  Boadi  ... 

...  later-OocAnic  of  M)»i.  5.P.C.  Pr.  Deba, 

...  tltaliaa  U/a  .i  p.c.  Ild«..  ifua.  ItaLOOT. 

100  ,Itaalia  (Bnu.!!  '2  p.o.  Uabaatarw  


OloaiiM 
PatCM, 


CANALS  AHD  DOCKS. 


8kr.{  Slaaa. 

iS|Ala«MKlra  <I(ewport  aad  itoau  "MaMai 
„  '  Do,  OoarertiLla  Prafcruoe  Stock  A 
.  '   Do.  i  p.c  Perp.  Dsbaatura  Btoek... 

„   BtrmliMrham  Canal  

„   Bute  Dock!.  Pref.  Ord.  Stock  OM.  pd.) 

„  I   Do.   i  p.p.  Dvbentun)  Stock  

„  iBaat  aad  Weat  India  Dock  

„  {   Do.   i  p.c.  IVbaatare  Stock  

„  I    Do.    DefrmKl  [kebootgra  Stock   

lul  lOtand  JaactioB  Canal    

Ill  I   Do.   S  p.c  Praferenoa  

B4k.|Laad>  and  Lirvpool  Oaoal  ,  

ILoBdoB  aad  St,  KathariBO  Doeka 

Do,   ti  p.c  Pi af ereutial  

Do.  ii  p.c  Prefermoa  liiTg  .. 
Da.  U  p.c.  Sow  Prefernnee  1881  ... 

,,      Do.   A  p.c.  Debetit  jra  SUmk   

10  IManchaiter  Ship  C^ual  Prtf.  Bharei  ... 

Btk.    Do,  31  p.e.  Murt.  Uobeotarat  

..  'NiifurdADvbtiUtur*  Stock   

MillwaU  Dock  „.,.„. 

Do.  S  p.c  Pimiataal  Pn<,  „ 

Do.  ii  p.c.  Badaemafale  Prcf  

New  i  p.c  Perp.  Pref.  WS7  

uiaBtook... 


Stk. 
BO 


Do.   &.P.C  Pcrp.  Del 

Nawharnn  Harbour  

Mortk  Met.  HL  A  OnL  (OnL  Oap.)  Stk. 

Baaa  Canal    

8tk.t8inT«y  Oommeroial  Dock   

Do.  jjt  p.«.  Detwatare  Stock  


OtMia* 
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KISCELLAKEOUS. 


fiO  UopoldlM  It  par  emt,  Dabaotani .. 

)00     Do.   &  p.e.  dtflrliair  Dofaeatarw,  18a»' 

,.,  jllMKlhtf  kikI  C^mpu*  L.  p.c.  IletMinlurr* 
Do.    (OMitAtfidlo  HcQ.)  i_  p.c.  ikjCKls 

100  'Mjuiilft,  li  p.c.  Dvbaatona   

*~      Do.   6  p.0.  Prior  LlM  MMft.  Bonk., 
Do.   8urit«  U»  g.  p«r  c*'nt  

M1»U  Uil  H^a  ti  i»:r  coat,  LKtlwcturw. 
Hcgy^BM  (Bruil)  ^par  ct.  Dob,  Bondi 
]loaoow-J*ro«lAW,  gri.  hj  RauiA,  4pwO. 


Same. 


Armla- ArreatiB*  TramwayiTOiBttad. 
Baitwayi  and  Tradinf  Pre(. 


Da,    Dafarrrd  Sbarel 

Do,   llp.c  I^Prvfunmoe  A...^.... 
Do.  i  p.c.  Mortin*?  Oeboabuva 
BailtaM  Street  TramwaTI   


!(ftaijA^)ecanhamn.  laoome  Bonds  

>'at4U  aad  Nova  Crux  (Braail)  Booda... 
Nitrate  RailwaTB.  Lim.,  ^  p.c.  Mori. ... 

.Suttbemof  Franc**,  Xper  ucBt  

5.  of  B.  Atrioaa  Bap.  St.  i  p.«,  Ua.  Bdt. 
Sortkara  at  Spala  Prtorltj  UUicatu. 


Do.   tsd  Praf,  finer  Mat.  „  I   &  SL 

Do,  £pareaat.NrpatiialD«b.S«k.|  Ua  UX 


Otma.  (Sm.  to  AL)  Aant<.  (Kity.)  Ap.e. 

Do.   AMcniit.^  (SvraikcuyJ   

Do.   Nuo-AjMHtiuff.  dpcrceBl,  .. 

Do.  i  per  cent.  Debcntorca  

Do.  Seraikcu;  K>U'n.,£  p.o.  Deb.  ./ 
Do,    Tireh  Klle«l.,i  p  c.  Deb.,  1*10 

too  1  Do.  ipercent.  IKti  atur>!a,  1»«  ... 
ItM  J   Do.  Aperoanl.  D^benlorM,  1W8  ... 
...  I   Do.  iparoRit.  Di'be«tur\'^  IWJ  ... 
100  Ottoaaa  of  AnnatAtia,  i.  p.c.  Deba.  ... 
...  loaomau  Bmyma  A  Caaii  ba  Apj.  Bda., 
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U  .Dctihn  Cmiml  Trammy* 
A  KdiaburKb  Street  Truwaj*  , 
t  juiaiwaw  Tram,  and  Om,,  Um.,  8t  paid 

Lirerpoal  Usltad  Trmaway  k  Omoiboa 

Ixmdon  GveiMral  Omnlboi  Co.,  Um.  ... 

IXi,    t  per  cv'Qt.  Debentarea  

lxiDdo(i~Koad  Car  Company,  l^Kltod... 

London  Htrcet  Tramwaji  

Li^ntloB  Tramwaji,  Limited  

Do.    4  per  cent.  Preferwica   

Do.  lilt.  Ord,  Skaraa,  Borip  OvtUt, 
Do.  i.  per  oent.  Debaatar*  Btvck  ,.. 

Sorth  Metrvpolitaa  IraBiray*   

ProTincinl  Tramwayi,  LimltMl  

Do,    CuttUlatlrtT  Prefcrituoe  ..   

BiuJway  t>*lMiatu7a  Trust  1  Kil.  pajd) ... 
Do.   ^p.c  Deba.  ^rod.  at  1^  prem.) 

Do.   ^  p.c.  Debenture  Stock    ll£ 

Do.   A  P.C.  Debenture  Stock  '  USl 

Bailway  InTfatmeet  Piafemd  ...)  Hi. 

Do.    Deferred     a« 

ttailway  Sbire  Tniit  and  Acenry,  A  ...    "H  4 

Do.  "li  p.o.  B  Pn"t«rMc«  Stwk  I  US 

SanU  f*  and  Bxun.  ^px.  Mart.  Bda.'  Zl 
Stock  Cune\<r«iun  and  Inriat.  1  tl.  paidj 
Do.  Cat.  U  p  c  lit  Prcf.  Cbit.  Htookt 
Do.    do.  Deferred  Charge^tock  .  .. 
Do.   L.  A  X.W.  il  P  C.  lit  Ch«.  Prf. 
Do,     do.  A  put.  Inu  Cbarve  Prvf. 
Do,     do.  Diftrreil  Cbarim  Stock. 
Do.  H-M  Ip-c.  Ut  Ckanpi  Praf. 
Do.    do.  Dal.  CiMiTe  Stuck  
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Tramwayi  Cakm,  Liaitad  

Do.  M  par  ctat.  Debeatnrna 
a.B.GarOo.Ut  Mt.  60-j«ar  <lold 

Do,  lad  Mortirai*  Koada  . .   

Do.  i  p.0.  Colt.  Car  Trwit  Date. 
W«t.Oao(.Cal.aaBtaF«»pj>.Mt.  Bda, 
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GLASGOW  STOCK  EXCHANGE. 


RAILWATS.— OBDIXTAST  STOCKS 
AND  SHARKS. 


RAILWATS.-FREFEBEVCE  STOCKS 
AKP  SHARES.— Con^wtW. 


Bhr. 

Su. 


IQ 

m 
» 

Btk. 

li 

BtlL 


m 
ifi 

Btk. 


Prion. 


Okludoauui  R&UwBT  

Do.   Prrfismd  CoDTcrtad.  

Do.   Di'ftTTBl  Conrcrtod  „..-!  ili 

Do.  DffoiTwl.  Su.  1   ik 

Do.  D«f«rr«d.»»4  „   Si; 


Okthflut  Dutrlcl  

Ortdl  RBd  Conrio  .. 


QlM(row  mid  Soath  VtHm   

Da  Mvmi   

Olugow  Dutrkt  BabwtT  

Oo.  i  fx:  .NoaCum.  Bed.  Pnt . 
iJluiow,  Yokrr,  hhiI  ClTdobaak.... 
GnHtl  North  of  ScntUu'd   

Do.   Vi'lr»m\,So.  la   

Do.  Dudirmd,  Xa2a   


HiffhUnd  

Kil*:rtli  iiTtil  EoDDjbridifT  

UkUArluliirv  nad  Ayrshm  

(jiniirkA^ir"  And  l>iiral«rtoiwlurfl  

.North  Brltwh  OrJInary 
Da   4>Ttttiiiirv  rr..fr.r»fii'--i?,  a  pur  wnt 
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RAILWAYS.— PREFERENCE  STOCKS 
AND  SHARES. 


Bhr.  Fd. 

100 
IM 
100 
100 
100 


BkrUPd. 

itkiisr 

..  ]m 


atk. 


CaMaulaa  CouoL  t K«.  1   

Do.  do.  K&S   

Du.  Conioliihlcd  I  pa,  l><n  . 

Do.  i  p.a.  UoBT.  Prvf innaa,  Uu}  . 


CkUudar  ud  UtM  Ht^c  

OlMgow  anil  Houtk  Wwiwii  t  fr. 

Do    4  ^  l>^«r«Aoe   

Do.   Zpjc  I'nil^nituv  No.  Jt  

Do.   SiLC  WHfhmooi',  l>Qirt   ,  

Da  IpA  Pntmnmot,  U»l   

Do.   ti>A  Pmfrmwia.  imn  


Prim. 

m 

Ui 

ua 


Groftt  Kortk  of  SooUMd  | 

Do.   tuc  A  

Do.   i  p-e,,  B  „ 

I   Do.   4       O  ..„...„..,„.,_.... 
Do.   4.PA,  18»I  


KM  HlffhUad        (Vum)  . 

m  Do.  inin.  li  px.  (do.)  . 

luo  Do.  llp«.,OtMtA  . 

1M>  DoL  &p<-.,OUm  B  .  .. 

luo  Do.  IpcGoiiTortibk  1 


l'rtr«. 


M7 

laz 

13d 

int 


GUASANTEZD  AlH)  PREP EREHCX 
STOCKS,  WITH  LIENS. 


Sake. 


'iC*lnloBiu,  ktue.  AammiXlf,  8to«k 

ion     Do.  ContoiidKlM]  (iiKr.i^o. 

tor)  ;<>lui.  k  t>.  Wurt.,  ^  p.c,  8t  Baoek  Stn.  IU..Ck. 

|IK>  lin«t  Nnrtli  of  !l<otiand.  1  p.c  Lira  

IOj  iMilttiUiuU  It  p.c.  Perth  ud  Dnakeld  Pnl 
lOO  'Xarth  Orititii,  3  P*  Couju  Lien  .  ..  


PliM 


RAILWAYS.  DEBENTIJRl 
STOCKS. 


lOO  North  BritahCoBMLip.!!.,  No.  1   lit 

ino  Do.  do,  Sa  a   IM 

(too  I   D-i.  MnakUnd  Prct.  Ord.  d  pe.   i« 

Ino  IkL  fMa.  and  Uliu.  4)  po,   TST 

•low  Itn.  i  p«.,  IwiS    17< 

.IIJO  l\L  4  PC.,  IW*,  COBT.   IT.l 

;ii*  i>o.  ix  pt,  1.174   iw 

,110  i   Do.       pc,  1H7S,  COBT.   L3i . 

liu  Do.  &  p.a,  1M79,  COBT.    SU 

100  D>x  1  pc,  IMW,  cflor   liM 

ilOO  Do.  4  pa,  IMl,  cout   Lul 

UOO  ,  Do.  1.  p.1^,  law,  COBT.    liu 

IlOO  Do.  4i  po..  1*1    ]V± 

100  I    Dii.  rp.a,  IfW,  c^nr   ITfi 


LEASED  AND  GUARANTEED 
(SEPARATE)  STOCKS, 


Pd. 

107 
w 

100 
i  lOJ 
.100 

;iui 

100 
100 
100 

100 

Km 

|ni> 
lim 


Vkin. 


OalnloDlan  Kallm/,  Ipc  

Oaltaodor  and  Obwo,  A  po.  

0«tL>mrt  Ill^trtct,  ip«  _  

Fiirth-bnd^.  4p.c  

GUuirow  and  South  WMt«,lp«. 
Grot  Kortb  of  BootlBBd,  ifA  .... 


jPriw. 

'haar 

1& 

1^ 

Ull 


lilijrhlud,  4t  pc.   «.«  

.   Do.  ip.c   

KUijlh  and  Boanjhrtdc*,  i  pft   

Lanarki>bin>  and  k7r«hlro  B,  Apx.   I  UA 

I  D.v  c,  i  !>(■.   I  ua 

Lanark  f-ture  and  Dqmbai  ImBiliilll^  ipe.   j  Uft 

North  Mrituh.  11  p.o.  

Wnrt  H  inland,  2  pc      

UU  IniT'di!  XaTii..atioti.  kp.0.  Fimdiid  DBb*    I  Ig 


ShrJPd. 


Xamu. 


IPrio..  '    UI8CELLANE0US  SECURITIES. 


in 

10 

Stk. 


SS  1  ArbroBtfa  asd  Furfur     )i.o.  fur  jiorj  , 

:0  .tvr  anij  M»>1h>U.,  X  PC.  

KV  biUubuiitUaiid  B«thirat«,&p«.  

100  1  Forth  Brid«»  1  pr.   

1V.I  iForth  and  l-ljili-  JiiuctkiB....„.„.„.„.„... 

UK)     Do.  ipo.   

1(1     Dik  4pc,  Su  i  

JJ'  |,rthr.j  Pd.  1  Ni««. 

Piioa. 

1'*'-'  1    S     8  <ibu«o«  TnUBwax  aod  Onuibua.  Um. 
,    ,   Stk.:U!I ;  KaUnj  InTutmefit  (Jo.,  Um.,  Pn(d  ... 

'  ,.         (    Do.    Oi'ferppd   „_  

ifiiU      hi    lU  i<cotti>h  Wagon.  Lim.  

4",   Hlk-  lil  SholU  Iron  .   

1^  1  Hi  '  il  ^u«l  OvBpaajr  o(  HootiaiHl,  Urn.  

too  IPoftpatnck  aud  WU..  irilar.  3|  jko  

11)11  Solwnr  Railva^  Anliuilina  S!ock.  2  pc 

liKt  i 

UK    1   KOTB.  -a  Ranks  with  otdinarr  i«r  «zoaw  orar  i.p«r 

14)01  I  real.}  Na    for  exocaa  over  A  per  ocut 

DUBLIN  STOCK  EXCHANGE. 


RAILWAYS.— ORDDTART  STOCKS 
AND  SHARES, 


RAILWATS.-OnARANTEED. 


RAILWATS.- 


Bhr.|Pd. 
Btk. 


3X  "* 
90  90 

10  I  10 


St 


Nub. 


|Prira.i  Sbr.l  Pd. 


BtiUast  aud  Count  7  Down  

Baliaat  and  2(orthcrB  OooBtisa   

Cork,  Bandon,  and  Boath  Conit  Ordinary 

Cork,  Blarknxik,  and  P»iBi<g.  

Cork  BBd  Jiacroou  „  

Oontcal   

DabllB,  Wioklow,  Bad  Woiiord  


38 

Great  Northern  (IrclaBd)    ITH 

Great  8outhi:rD  and  Woitom   ..j  317) 

llidUnd  Gmt  Wcrtcm   IIS 

Waterf<inl  iiii.l  t'cntral  Iri'land   

Watrrford,  l.ini. m  k,  and  Wtnlera  .. 
Watorforil  and  Traiuon-   


j  Stk.  lu'  .fttUHat  aiid  Cuiimy  Dowa.ip.c  

ILiL  :i.:i>rk,  Baoitoa,  and  8««lh  C«*«t,  p.o. 

kil  i    Do.  Ip.c    

im  VvUio,  Wti'kkiw,  and  Wciiord.t  p.c.  .. 
lU&L  i   Do.   City  of  Dublin  Junction,  lp.0... 
l<iil  !Gr>«t  NortbL-ra  (IrclADdl.Caas.  lp.c... 
4tri.ftt  SiiutbtvD  aud  Wccti  rn,  i.p.0.  ...... 

iUll  Midland  liri.at  Wnt.  RgptK^haiTH^  jpc 


Prioc 


-DEBENTURE  STOCKS. 

CDuiinued. 


RAILWAYS.-PREFERENCE  STOCKS 
AND  SHARES. 

DmcBVM  coKTixaixT  on  THB  rBortTB  or  XACa 

•  IPia.TB  TB4B. 


Bhr.  Pd. 

Bi£ll<io 

M  m 

„  100 
»  400 

m  so 

la  1 10 


Naxx. 


.FrioB 


Bwlfart  anil  C'luiilj  Down  A,  1 1>«.  . .  .  U2 

Do.  H  n-c.   liU 

BcUact  and  NortkeTB  CoaatlH,  ip.c  ...  TST 

Gork,Bandan.k8.Caait— W.Cork,  4 p«.'  ... 

Du.  Kinjalc,  4.pc   Iltt 

Cork,  BInrkrock,  k  Paasace,  red.  4i  pc  ... 

f\irk  and  Jlauruoni,  ^  pu.   US-,*, 


RAILWA7S.-BAR0NIAL 
GUARANTEED. 

rtkrtttiry  tisDsaj^  18M. 

SkrJ  Fd.|  VkMU. 

UT  TT  lAlSeorr  ilfuani'Eit.  lo  Caorrf*.  kpe. 

u     .-^  ;  HaHili.  :ind  Tiioitl.  Jaon.  Lt.  RL.  5  tKC.  .. 
s  Tlnio).  aad Conrtnao.  Kit.  M,  Rl.,  Spc 


&  Balliorobvaiid  Cbirowiirrla  Lt.  HI..  A  ptc 

S  Caran,  U.t.,  t.  Ki-^.  I.t.  Hi.  k  Tra.,  Tpc 

It!  CkKbar  Vatlry  Uallwa}',  Ice.  

i  Cork  and  Moakrrry  Liybt  Uy.,  i  p>.c* 


i.  I 
lA  la 
IS  m 

10.1  hi 


DoDfval.  i.pc.  

Dublin  aud  HbrM  Strnai  Tmm,  j  p.o.  . 
I^tjlbrva  and  AttTUvim  Lt.  Kl.,  £  pA  . 

HilchrL  A  Fi  rmer  Lt  Rail,  i  px.  

Himlb  Clare  Knjlway,  4  pc.  


Dwry  Central  A,  i  PC 


 1 


OoMval.  Irrtil. 
Btk.  KKi  iDnhliB,  Wleklow,  k  Wuford,  UKI,ftfia 


1(0 
100 
100 
100 


100 
100 


Da  S  pc,  Lnu   

Da  S  pi..|  IrtiL'i   

Da  «  pc,  1X74   

Da  r  pc,  1877  —  

OnBlKortbitm  (Irclaad),Cona.  lp«... 


„  li» 

a  :  2S 
Ifi:  lit 


109i 

si 


111 
Ul 

U 

stk 

iSL 
ISL 


Wrat  Clar«>  Hnllwajp,  lu.( 
WatM-fortl.  Liiitrni-k,  a  W*«t«m, 4  pc 
iWwt  CMtn.r)-  Tramn  k  Lt.  RU.,  j  pc ... 
Cork.  Bandon,  and  S.  C.  —  n..ntr.v.  ^p.c 
Derry  Centnd  B,  Oounty  Guard.  £  pc  ... 
Do.   London  Co*.  Guard,  i  pc   

■1U»  VaUerSp.c  

|Wat«irford, Dune., aod  LkiBi.,&px^  Prat. 
I   Di>.   Dofi-rptd   i 


81 


RAILWAYS.— DEBENTURE  STOCKS. 


Itldland  Omtt  W^9t«B.i.pc. . 
Do.  4pc  


Ui 


WatBrford  and  CeBtral  Irrland,  Spx. ... 

Wal«rford.  LlBi.,  and  Wcat.,  i  pc.   

Do.   M  pr-,  P..rpt'tital   ,  j 

Do.  3^l■->  '"73   -  

Do    i  pc,  1h7".I   „  ] 

Watcrfonf  aad  TraiBorv, ipc.  


Ui 


P.L 


m 

ICO 


Du 


Do.   

Da  Bantry  Kxtmaion 


^hr.  Pd. 


NaVB. 

DoMwaL  „.....„„  _  A 

Da   „    -  i 

Dublin  aud  KiantowB  «...  9^ 

Dublin  and  Wioklow  ...„...„.„...,.„„...  i 

Do.   «* 

Do,  «i 

Great  Xortfcani  (Iraiaad)  OoBWidatad-.  4 

UrvHt  Boatluini  and  WwtaiB   * 

(Ion  VaUoy  -  m  t 

Midland  Great  WcatarB ,  „  4 

Do.   „   41 

Da   „ff 

Wateiford  Bad  C«Btnd  Iiriaad   _  & 

A'at<r(ord.  Llamick,  and  Waatafs  .....  4 

Do.    ..  41 

D*   i 

Do.  H 


m. 


LINES  LEASED  AT  FIXED 
RENTALS. 


Xaiu. 


!PriOB. 


Btk.  ]S£  DBblin  and  KinKatowB,  »l  p«.  <  j  SHt 


MISCELLANEOUS  SECURITIXek 


8hr.  Pd.  Sam. 
Iltt    .V>  Brituh  and  lri«h  Steaai  pBCkrt,  UauT.. 


Pna*. 


I  1st    in  Bellait  Stn.'(  Trsuwnya  . 
Btk.  m  ,City  of  DabUn  btMB  pBCkat  , 


42  a! 
121  iisi 
iw  1011 


JQ  I  £!  IDuK  and  L'pool  SteaaiaUp  Bldf.,  Lia. 
Duldill  and  ULu«dw  litoam  Packet  .. 

IKl   ^  p.c  I>('b«inturu*,   

Do-   ii       DeboDtorea,  USX   


DnbUn  and  Loona  Btvam  TnUB.,  Lla. 
Dublin  United  Tramwaya,  fipc  Prvf, 

Do,  4pc  Detwntam   . 

Dnndalk  and  Sewry  ytoia  Paekot.  Lint. 


lOH 


Nutb.— e  Leaaod  tu  Dabtia,  Wickhiw,  and  W.iford 
at  Oij.'I'.^'i.  a  7i.«r,  wbkch  Kuaeraity  payn     p.c.  dirid^md. 
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PROVINCIAL  STOCK  EXCHANGES. 


■kr!  Pi 


It 
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ABEEDEEH. 


ft 


10  Ab.'rdt«ii  Diitnct  Tnunwrnn   

I  Ahi-rcUim.  N'r  wc«ll.&  UaU&ti&.,I* 
li  Ahcnlrt'D  8t<«ni  Narifntkm. .. 
24  Aduin  Hicnmilup,  Ltim^UMl  .  .... 
^  <trKtDpia.ii  tilmmvhip,  L;mit*d 

II  N.  o(  ^oov  4  Ork.  4  BbH.  BXm.  5ftT. 


Blrmiftirluutt  OatuJ  , 

Ihx   i  p.r.  Prrp.  D«K  Stock.. 

foTtmtry  CunjkJ  

DrDitwvh  Cuftl(M.. 


ISO.  100 


u> 
ifi 

ID 

tta. 
I 
z 

5 
Ifi 
XI 

1 

at 


ICO 

n 


BISmNaHAM. 


Droitvich  Jnii<!tlim  Qua]  (c)   

Sbitrpnnu  N.  Dka.ftUkMD^^-I'' 

t>o.  i  |i-{v  ttolwiilarw   

IVk  j  |i.r.  fntmmm  A  

IV>.  M      Pr«f«naM  B  

Do.      iLC  riiifawim  C  

SUifordjihiTc  ud  Wmriit.  Ouul 

Do.    44  p.c.  Drbmtlir*   

St«QrbiTfii:»  5iiTiinitkin   

Warwick  anil  Bimmjrluua  Quuij 
Wuwick  ud  KsptoB  OujU  


Pbicx- 


& 
lit 
i 
i 
ISli 
6 
6 
i 
i 
Ut 
LI 
Ui 

r 
•i 


« 

Ui 

u 
1 


tSlrm.  Bafl.  Car.  and  Wacra,  Liai. 

Do.   Baoond  lama   

Da   liv-c-  PuCawaoa  ,,  

Brtmu,  UanbalL,  and  Co.,  LLm. .. 
]    Di>.    4^  per  cvat,  Diibratnra  ... 

Xilonradcr  Wagno,  Limitod  

'  Do   

Uounp.  Bail.  Oar.  and  Vac ,  Urn. 
MUUaDd  HaiL  Car.  and  Wac..  lim. 

i   Do.   «p.r,  PrvfwiK*.....  

Oldbiuj  RaU.  C.HT.  and  Wa*.,  Um. 

Do.  ti  p.^.  Prof  tTr(.nc»  

Dnjoii  BoUnis  Stock  Co.,  Una, 

Do.  Prtl.  j  PA  


Rlmlsf.  k  itiotk  TnuBwan.Lim. 
UlrmlDfrbam  aod  Midland  Trami. 
CltT  of  Bkmtmirhalii  Tnunwavi... 

Da  l.p.>T  cfiDt.  PfW«^ttop 

Do.  A  ft  caat.  Dabantuna  

Dudlej  and  dtoar.  SitMaju  Trmm. 
Muuti'a  Metal  Co.,  Llm.   

Dr..  New  

IVitrtli  StaffoHRbire  lVmm«raj«  . 
Noctincliftm  and  Diicnin  Tramj. 
PaUiit  Ntit  and  Bolt  Co..  IjBitad 

Do.  ipfr  wilt.  Preftnooe  

PaUnt  Sbaft  k  Aih'trM  Co.,  Ln. 

Do.  ii  p.c.  PmfanttM   


lit 

atk.vo 


BBISTOL. 


Van. 


Pbicb.      Bkr.l  Pd. 


BEISTOL.— (ContiniMKl.) 

Briatol  t  a.  WaJea  Uf.  Wax  Oo.,  L. 
Briatol  Wacoa  Worka.  LIraltad  . 

Do.  1875  

Do.  A  p«r  nmt.  Pr«f»r«ii«a   

Qkwaoaator  Wa4ron  Co-,  Uaitod  .. . 

Do  

Waatara  Wa^ftiB  k  PiwnartT,  Lin. 

D9.  Haw  


Alr>nutdra  (KifW|iort1  IVw^k  A  

Mrotxl  Ktvum  NaT.,  I.d..  Spjj-Pf. 
Brt«tol  Tram  wart  and  Carr.,  Lim. 

Do.   if.c.  IvKmtnra  Atoek  

(lioaioaatiir  Tramwa^f  Co..  Ltm  ..  | 
ItsparU  Tnamwaya.  Lim.,  OnL  .. 

Do.  Iparovt.  Praf«M   j 


XDIKBTTBOH.  | 

Edlafconh  Strrvt  Tramvvi   ' 

ScotUak  WacoB  Oo,  UiB.  . 

Dol  

Seottlah  Wharf  Oa.  Llin.  


LEEDS. 

Bajt  Laaootn,  £  nar  nnl,  (O.K.)  . 

-     '    -  ".kM»l.,i 


St 


I>r«l>,  BnuL. 


Stk.  m  'MhMM  and  Bntbarkaia  Vij.  (d).    S2  MO 

BMirT  BHgfi,  •«■•,  t  Col,  lim.,  A 

D<i.  B   

LtfawSa  and  Lirarpool  Canal   

l<£.     Do.  3)  per  eant.  Dabaatuna 
1  Yorkakin  Wafon  Co.,  Luo.  


Stk. 


ill. 

■i 


Btk.  100  Barry  Dock  and  Bailmy   

IfiO      Di>   PtrfiTTi'd  , 

lOU     Do.  tWrrrcd   

100  Brli1i.'W»t<T   „.„  

llCO  Nwtli  and  Brecon   ,  

1»  Port  T«JI«it   

li>  HboDilda  and  ttwaaim  Bajr   

.  .   Rhynmry  .  

ai  I       U.M  and  Monnkoatb  R«II«»j  

Blk.'l(»)  Taif  Vala  


Barry,  £  po.  1*1  Prefnvnoa   

l>»i.   i  ikn.  Prefarmcv   

Hrrvon  and  Mi-rUijrr  IM  Praf.  

Do.    Sad  PnrfwviKW  ..   

Bridi..wat.TT.  4^  [..-r  <^it  

.Nf«th  and  Brwioa  ......  

IN-inbrr.ke  aimI  TMiby,  i  p#r  rvtit, 
Rboud'la  alui  liwanam  B*/,  i  p.c 

lUiymneT,  Aper  coot.  T... 

Row  aau  Mon.  b  pvr  cent  Pral 
St'vi-m  and  Wre,  Ack.i  par  aant.  A 

Dti.   Aprr  mm.  B   

Do.  Ap<T  onit.  C   


Abrriiant   

VaU  of  <(lamorvafi  

W..4t  Comwall  &  pr^oaut 
Wi-*t  Somuraat  T.  


BanhnrT^  Cbclt.  i  nor  eant..  1»7* 

But«>  Dock,  i  per  cvat.   

De  von  4  ^>BiLT.  A  fi  par  rent.  DeK 

Do.    B.  Sew  

Do.   C.  .Vew   

Mid-Walaa  A.jJ  paraMl  

B.Aiw-rowit.   

Ni«ih  and  Hrxon  I  tt,  A  par  Mat. 

Do.    A  1,  1  laiT  cant.   

Do.    A  £ip»T<T»t.  

Do.    B  l^ln»Tc«ut.   

Rkondda  and  Bwanaaa  Bay.  i  p.c.  tO. 
riom.  A  Dor.  Sl  p.c  DeK  Na  I  .... 

Da  Kxtniaion.  ^p-cDaliaakim 

Da    No.  ^  ^  par  cent.  

Do.   Xa  ji^  ^  per  cant  

Da   Xo.Xi  paromU  

WTaTaUcTT^paremi.,  1875           IM  1«$ 


tistk. 
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LITXKPOOL. 

Cockrraoutb,  Exvick  *  Pan.  B7. 

Funiw  Kailarar   

UI.'  c4  Mail  kailwar   

f.lrarpool  irriTbaarfl .,.„.,„....  

Maryp-.i-t  and  Oarliala  Bailvny  ... 

M<inirr  Raiiway   

W«at  Lanoaabira  BaBvmjr  

Ponuaa  Ap«  Debantve  Stock  ... 
Li<«rpooK>TerltH>d.  1  IM.  Mt  D«b  Ui 
Menwy  5  p.*.  I>«^'litwr*  .'*lock  6$ 
!>...  4^  Ji..'.  I>cU>utuni  Stock  .  t2 
Wwt  LaaoaaKIri:  ^p.e.  LK'b.  litocki  »* 


maaaipA rnu«elc«d   US 

lAao.an<lT<M^iil>«lUo-I^  m 


Pomaw  IpjxConaoUdatad  Pnf. 

Do.   A,  IpcrcKt  

Do.   B,  InroMt  

lale  of  Man  ^per  cent,  Pnifereticv 
Li»erpo<jl  Orerheift.  i  p.*r  cmt. 
Mrtm-T  i  p.c.  P-rp^aiU  Prvfi-r^w 


llA  l« 


Weatl 


birr  i  P.C.  Ut  Pruf.  . 


Birkanbead.  Ipar  orat.   

Di^  4^  par  cAat.  Prctferwca 
t^t  LtociiiohtrD,  dpcroant. 


iu    y>  |Nortbnm  and  Kaateiii.  i  par  cv&L 

100  iOarrial  and  Cerro  Blaun  Ry.. 
100  '^piapo  Bailway 


Coqainibo  Hallway 
Toniroy  Bailway  ... 


atk. 


KANCHESTEE. 

Cuniinued. 

OaabrUa  So.  Li  p*-  PnfanBci 

Do.       Sfct  do.  

1)0.       !(a  3,  do. 


Kai>& 


Da       Na*;  do,.  

OiKtnr  *  WorfUiftoa,  ISO,  i  px. 
Pnraoaa  OouoUdatnd  ffuj 
Da  OonaoUiiatodApx... 

Da  A.UM,Ap.e  

Da  B.li«3.«pa   

L&uo  and  Yorka  ■!&  px.,  1SB6  iZl 
Manch  ,  Hhrff  ,  A  Lin.  K]iilSp.a.  .  UB 
Du.  8tb.  Yka  Bmt.cbarT''  ipc.  m 
Old.,  A<h.,*UttideBha)r«,  iip.o.|  11 
Jlouthpurt  A  (Jli.».  I.ln>»  >:i.3|  ii.c'  Sil 


PUCB. 


a 
ai 
so 
9 

m 
ua 
ui 

us 
us 


Manofacatnr  Sbip  Canal,  Onlinnry 
Do.   Perpotual  ^p.c.  Prafarani 

Bocbdnla  Canal  

Do.  3i  per  saot.  Data.  Blook  . 

Andnnr  Xninrlca  and  Sana,  Ltii 
Do.   MortcaiiD  Dvtmaluraa 

Aabbnrr  UaiI  Carr- A  IroB.LlB. 
Da  N.iw   

iCbfaw  Vala  StMd.  Im,  ft  OmO.  U 
Da  da   ^ 

Xantyglo  k  lUtttnm,  Ld-,  "  Prof.' 


JO  Peanan  k  EnDwlea  Coal  k  Iron  A 

yi  '  Do.  do.  B 

10  '»harp*  Btvvart  and  Oa,  Ltm. . 
7i  Trudiyar  Iron  and  OuU,  Ua.,  A 

W>    Do.  B   


15  .MaadieaterOarr.  aad  Tnuna.  A  . 

1(1  >   Da  B  

7»l   Da  O  

lu  Svtv^m  MoanlaiD  TmBniad... 

A  Sootkport  Tnmwnya  


i 


fetich  k  EAFtcro  Shtppin^Ca,  L. 

Brituh  Sbtpowncri,  Lim.  

lOhlifto  Duck  C(x.  Liu.   . 

ble  of  M»n  Ettv.  Powrr*  TrmaiB.| 

Do-  &  p^r  cvT>t,  l^nffirmicw  .. 
Liiiic«*U'r.Ship"»rn.T'.  Lim.  .  .. 
Li*»5r(».»ol  St*-.*iu  TuK  C41.,  Llm- 
Liverp^K)]  Utiit<>dTniBD.AOmiilb>n* 
FnciHi-  !*tAun  Nftrirabtni,  Lim.  .. 
W<tft  IndU  h  pAciflc  gtmea.  Urn 
Wtipui  Otnl  Bud  Irun,  Limited  .. 
Do  


MAHCHSSTBR. 

Cambrian  N'a  1  Ordinary  InL  8*c 
D.I.  C.Mut  H^etlon 

  Cl'-..tnr  an.1  Wiwkinjftoa   

lOU  4^atbport  and  Cb<a.  Lin^a  Extcn. 


Cambrian  ipo  Deb.  Stock  A   

Da       4  PA      da  B   

Do.       4  PA      da  0   

Da       4p.r-      da  D 
Southp't  k  Obw.  Llnaa  a.p.c.  Deb. 
Wprt..  M"ld,  A  O.  ^fnay,  4  p.c.  Doh. 
^   Do.    h  DiibcntnTM.  t  prr  ovot. 
I   Do,   0  Ikibantoraa,  i  par  ont. 


31 


HEWCASTLE-ON- 

TTITE. 

Barr'jw  H'statit«         Co.,  Llm. 

I>i>.  ptT  ifut,  Prvf>^l>oe  . ,  , 
Bolekow,  Vaufbaa,  and  Co.,  Um. 

Do.    

.   Do.  Apar  oant.  Prfd«maca  

■Conautt  Iron  Oompany,  Llniktad... 

Do.   g  per  omt.  Prof arMoa  

Karie'R  Sbtptmildinr.  X,tm.   

Crat^'abt.w]  and  Diatnct  Tmiawmyi 

Do.  4jp.c.  Debrntaiva  

Palmer  a  Blupbtiildinjr,  Lia..  A  .. 

Da  B  

Sir  W.  O.  Anuatroav  and  Ca.  Limi 

Do.  i  p«<r  cent,  Preferi'^re  ... 
Tona-aldti  Iron  abd  KiigctnA,  Lil^.. 
Tyna  tftaau  Hhipptnf,  Lim.  


SHEFFIELD. 


Stk.  j  too  BbeBold  and  lUitherham  BuL  (d) 

BHtiah  Vatmn,  LInltvd  

Da    iad  lano   „., 

Pa  >rd  Ia«iit»   

l>a  4tb  Ubu.^  

3  lUnnitn  Watron  Ca,  Ua.,  A,  B,  C 

»  KortbOratral  Wagon  

Da   tai  lama   

Do    3rd  Urae   

Da   4lh  iMoe   

Yoriukira  Wa^a  Co.,  Lim.  .. 


II 

at 


te 

i« 
u 


at  181 

113  i 


11 
**' 

Hi  ISl 

til 

10.  II 

f 

«r  10* 


100  \  m 
SO  ,  » 
100  .  ICO 

»>  a 
10  . 10 
w  '  » 

■ju  ■»> 

lOU  IClu 

a,  I  ii 
to  1 10 


BillMO  R.  k  Cantab.  Kr.  Ip.e.  Prf. 
Cbaritw  Oammoll  and  Oa,  Um.  .. 

Do.   A.  Ape  coat.  Profaaikoa.. 

I>o.    4i  per  ocnt.  Do**.,  1887  .. 

Jobn  Brown  and  Oo ,  Llm.   

j    Do.    &  p.c.  Prcf  crenca  -  

'Xewton.  Chambcra,  and  Co.,  Um. 
*    Do.   tx  pur  cvat.  Prrfacvaoa  

Oa    S.per««t.  DvW.,  INC  

<51i>«pbri<lite  Oosl  aad  Ina,  Um. 
'    Do.  H  

Do.  0    

Staxaloy  Coal  aad  Inn.  Um.,  A... 
;   Do.  B  

Do.  C  

Do.  D  

Do.  A  per  cent.  Piofaiuuce  

fflii'lBcld  Tr»mway»  

iVlcken.  Soiu.  and  Oo.^  Limited... 

j   Do.   iptrc^nt.  PiWcttmL  

Wm.  Jeww  and  Suna,  LimitMl  .. 
!YorlciihLrv  Kninno  Co.,  Limitod  ... 


231  MO 
SI  « 


P 


£1 


m 

i 
It 


XoTii«.-(al  Loaoed  to  O  W  a  Oa  at  5  par  emit,  ft) 
Ciuar.  sl.  per  thar.i  >iy  SliarpnHU,  A<'.,  Oxi.  (r)  Oaar.tC 
per  Mhar.'  Ilea*  <>d.  fnr  exp,.naf«i  by  rtluu  piiaM.  Ac,  Oo. 
Id)  iMa-nt  to  MKlbind  Hallway  l'^),  at  laa  per  anaam. 
K1  I.at>  8roUwo<i.],  .Nuwiiuni,  and  Wjriam  Bailway, 
ilii.  Ordisary  xban  «.  Intm-rt  for  Arat  two  yaata,  1  par 
revnt;  tbo  neit  two  yenra.2paroaBt|  tor  »h*  «a«oaadiB( 
I  two  yoani.  3  per  c«nt.,  and  thaaaalorwiid  ^  par  oant. 
'ipar  annum  In  porpetoity. 


P       n  Coogle 


THE   BAILWAT  TIMES. 


[Jtoe  26,  1807. 


OFFICIAL  TRAFFIC  RETURNS. 


Barry, 
WMk  todlag  June  IV. 

PMMI|VfS«  Ac  »  

Qoodt,  Ac    

Total  for  week   

Afrgreg&tA  fat  tS  wttk* 

MU«op«n  J 


t7,»n 


<9.1«7 

 ^31      1  31 

lDCta«ae  ifala  yeek.  il^Wl  lacreue  »  wwli*.  fao,«73 


 BelfMt  Mid  Worthem  Oountle*.  _ 

VrvkeodtnitJaiiclit.     '  ISSO. 

PaiMngeni,    i.2.i<U 

Good>.  &C.     !,7S1 

Total  far  week   I     £i.m>*  .  Ci.;u 

-  — «....J  ao  '  '  _  no 

'^wMk.«o"~lBcreMe  »  wii«>«.*IJ»l» 


Total  r< 


0»ladonl»n. 
\rmk  ending  Jiue  soT 


PaiMragen,  Ac. 
GooiU,  Ac  ...... 

IMaltei  

'  week.  W.1I7 


,.     *».73ll  £27.'.i:i 

..        *},r.I»  l_ 

.,  i.74,SM"|  £7iM'.tH 
,  £l,i:n,7i;ii_  £i,&n,m 

J    mk    I  ««»> 


CambrUm. 
Vnk  ending  Jnno  Ml. 
PneHDSfn,  Ac  

Q<KXl8.  Ac.   

TuUil  far  w<wk  ,  

AgKicgulv  lui  U  weeks  o. 
Hileeotien 


itt;. 

 «.«!«_ 

mo" 


•  laiM. 

1,320 


iJCteMeUilii  week,  faa  Incteaee  !M  weekt. 

Week  liiihng  iaae  ». 
pBMeQgm.  Ac  — 


MOT. 

Good*.'**.'  '  8.*« 

TMalforwMk   !  is.am 

AanBMeItiraswMkao...i  tiWB.TflO 

mUaopeo   I  ue 


UM. 

liW 


"iBcreMe  thU  week.  tSU  Itwaee  »  weeCrff.'W* 


i'lte*»'U«,'>-  tP,  A.C.   —  

Oooda.  A,.-  ,   

^3,.•|^1S 
•»» 

•  im. 

£.111,701 
  a,7ii5_ 

mi 

Aggregate  toiSS  week*  ... 
M 1  len  op«.........>.>.>....». 

imaa—  dm  wet.  MUM  li 

lewMi  U  mulRes^ 

Xfondon  Btlchton  aa 

id  Sooth  OoMt. 

'Week  ending  Jane 
Vameagen,  Ac 
Uooda.  Ac  „„>...>.......„.. 

IWT, 

iS>.n79 

11,11-11 
iM,ijiit 

£1.3US.1U9 

•  IHIKI. 

i:!.i.-.s 
£+11,711  ' 
jTl.lWt.iXS 

AggTugate  lot  23  weeks  ... 

au«i 


— gow  And  apgUt  W— tern. 


IWalttrweek   

Aagngato  f at  10  weeki 

KBwopOA      -  .. 

llHiriillllliF^''  ""•i  IncreaaelOwMfcKiaw 


im. 


«18M. 

£4H.83 1_  I  _£SS>.fi75_ 
3»H     i  3SS_ 


Qra*t BMtem. 

IK'7. 


Owrt  Wnrthini. 


W»ken<Ui«J«Wllk 
PaMOgen,  Ac.  ................... 

wr. 

M.sn> 

 4(1.S3S_ 



£!«>,7II3 

iI,-J-j!.lHl 

AgsprffUle  fur  ±3  w<!elu 

1.>,1  < 

Great  Rortliem  (Ireland). 


XTwk  ciuliog  Juue  Is. 

PiaaeDgere.  Ac  

Ooodii,  Ac  ~  —^.1 

AcgttplifirB«Mlki 

MUee  opem 


A9.TW 

 ajm 

AM.m" 


!»!">. 
*3'..>:i2 

AlS.Mt 


"^■Bwie  Uito  waak.  Ai.n>»~iBewBali  waetai  All JI8 


1W7. 
M*.»W 
 ♦.77J 

A1W.7M 
3)91 


 Or— t  Jortli  of  Beotland. 

WcrkiiKlUwfHan, 
Piiwcngi>ra,  A«><»».i»...-..i. 
Gwda,  Ac.  

Total  tot  WMk  „  „. 

Aggrairt*  te  •  MdUL 
MUee  oven 


Sun* 


Oraat  BoQthTn  Aad  Weatem. 
ug^aaau. 


\v<,.v  ruiiiugSaaaU.    i  iw?. 

Pan.-K-iyT'  n",  ic  4».2»1 

Qouds.  Ac  ]  8.0tt» 

Total  for  w«k   1  jC17;3«3 

AicKTCgato  toi  ti  ncekti  ...  <HW.41« 

Mtlw  opfo   .^....|  m  ' 

Increiise  this  week,  i'lsa     Incrciw:,  SS  kc4»1; 


iiii ; 


;,>7ii 


 ChjrtWaatem. 

Wockeadlng  JuaM. 


1F1!I7. 

Piusengere,  Ac*  I  nwi.MO 

aoadi,Ac  I07,tfl0^ 

Total  for  wnek    i-ion^aoo 

A(CK"nfat<!fi;T  Ij  wpckx  ...  Ci.Vi'.Xiti 

MUi'5  lJI>t:u   '  i.Mll 


<^ii,7a» 
m,na 

£IH0.*I0' 

£«.!ya.i7D 


DL-reaw  thb  week,  £17.7'.^>  liyrnnjw;:^  week*.  Xli:::.Ux 


Highland. 


Wwk  Mtdtag  f  une  to. 

ViurKtiatn,  Ac  

Ooixl*,  Ac  

Total  for  week    

Aggregal*  tor  M  wvaka 

Ulleaopen   „.„.„ 

"laiwaia'Uila  weekTfcsT  _ 


1W7. 

_  S,NH 

£ie,£» 


a  vm. 
_tiu,o«^ 

4U 


Inoeaae  IK  we«k*>  iei.Ul 


w^k  cBdlag  J  one  an, 

<i,>>,ii<,  .VC........... 

Toli'lfecMlk 


Hull  and  BMnaloy. 


I«7. 


aim. 


«.eaa 

AUI.KIV 


•.hli  waak.'Wnf    tncrcaw  m!fk»,'gia.<01 


Lanoaahlre  and  Torkahlre. 


tacmiaetlitowaek.  <OM  Incteaae  «  wecka.  <«i>,:i7ii 


Xiondon  Ohattaam  and  Dover. 

TiSeT 


WeekeodlggJMWio. 

PawcPgeH^  eHW  MWM.  

Cooda.  Ac-.».......M.»  , 

TaUl  for  week   

Aggregate  for  tS  treeka 

Milre  optfu  


£isjm 

t.M> 

£<iTt,m 


London  and  Hortti  Woalorn. 


WoekeodtagJaneW.  U*7.     i  atWO. 

Pawngcre,  Ac.  ......   AH«.g30  A104.«l» 

OocmUAc  _  1«.S71_I_ 

Total  (otweek   »  „  Jt»W,Kl  ,  eti1.\ej 

Aggregate  fur  itweeka  ...  XS.«is,W7_  £i.s;i.OI3_ 

MllcB  upen  ......^...S  l.»lll_!  _1.S11| 

IncrcMc  Uiii  week.  ti\MU  Ineteeee  it  weekt,  flW.flM 


aCoteopolltaa  Ptotrlt. 
WMkeadlngJaaaM.  " 


Paaengen,  Ac 

Oooda.  Ac   

Total  for  waek   

AggiKgata  for  W  weeka 

Milin  open  

l[»."ra»i»i  thia  week.  <3.1IT 


AVkMS 

MB7.IM 


latteiifl  g  weeke,  jgJP 


Week  cDiling  June  Sn. 

I'MMlgMH,  4c  

Uoodu,  Ac  

Total  for  week   

Aggreipita  fur  ii  weeks 
Mllee  otien.  


Midland. 

fnj.nfls 


nsBc — 

m.oii  I  iii7.»r6_ 

.  '£«.Mia.7wl  £4,U1,«I«_ 

-I    usatj  I  Xmh 


\V«'k  eudlug  Juu«  19. 

P-*a?t'iniL*.'s,  ic  -  

OcKxiP,  A,:  

Tnt.il  for  WMk 
AgicrrgaWteltlMlii  ., 


 «.iw  I  sjm 

""KW  l~«l>~~ 

I  I  I  fit  gMii[  nliT 


IWCWMI  iMawwk.  AlUS  _  Decrew 

Morth  BritiBh. 
Week  eodtng  Juiw  MK    ^  iS57. 
PaixrsgiTr,  Ac   AV.liUt 

CriK-ds,  Ac    4S,tHIV 

Tuliil  f<ir  -iri-i-'K   f7*,l»7l 

.It-tfrora.-  Iiir  -2<!  'Kfi-Vji  .  ,'£l,a<!l.31U  _ 

^W.i-t^  :  i>  11   1.2i>*t  l.-TL 

Iucrc^-<  ibi.-,  week,  A;i.^^^^3      lucfoil^  .JJ  vifxkt, 


4l,7fil 
~~^7l.l8l"" 

'  £i.*<j.7.ia 


gorth  a  

Wee^endUigJaDe  IS.    |    IW:     i  aUM. 

PttlBctigec*,  Ac   *51.iv.t  tl^.iVJ 

OixiiU.  Ac  I  ss.wj  J_  liil.«a_ 

Tcn«l  for  week    iin.ivo  ,  £iKi.too 

Aggrezate  t«r:4  vroekit  .    f3.t£!.t!;;i_i  i.S,a)l.Sst 

Mllwopcn  I     1J»71    I  l/M^ 

PecreaeathUweek.4ia.090  lncreaaeaii»eek».i:ui.3l7~ 


North  London. 


~~^«ek  eodiag  Jma  nw 


Total  for  week 
Kirn,  .-^iic  for  29  weeks  ... 
MUc«u|wn 


isi.ini 
1* 


Ikls  n..-<'k.  £i  IIS  lurri:«»e  i:.  acelu,  i.',u<t 


Nortb  ataffbrdahtre. 

<I.II7S 
7.323 
~il»,flll5« 


Uooda,  Ac. 

Total  tor  week  — . — 
Aggregate  Mt  £1  weeks 

iiniowwiu.1 


 South  Weatem. 

ViaklbAiBgjMWlOL^ 

PMMOgdl,  *~ 

Cjuoda,  Ac 


llWi?. 
A7a,»7 


■  IK^liu 
A7«.»M 


Total  forweek   ("JlOMW  ~lw.«7fl' 

.\KKrpKate  for  M  weeks  ..  ei.^H.V^f  *1.r-ss.U"3 

Mil,^5  ijlH-a  I  IHU  f;tji 

lucfcaat  ilibgeek,  Hi.'i^i   liicn!ai,e  liJ  wo<'kii.xy<,.aia 


London  Tllburjrjuid  Southend. 


^Vivk  indlug  Juoe^SU. 

PiijtMitlSlTS.  Ac  

Ctuuds.  Ac  

Total  tot  week   

Aggregate  fw  a  weeks 
IfUesofiea.. 


liiciease  this  week,  <lit  Ibcieaae  S3  week 


MancbMter  Shaifiold  and  Ltnoolnshlre. 

18?7.      I   « ISStf. 
<13.IM  tXi.ai 

».7*l_j  ».3I0 

2Sl.mi    ,  tMfi6*' 
ks  ...  fl.lOl.ia  Utl.OIMUIH 

«W»_|_WH~ 


Wn-koaMKJVMin. 
PaMengei*>te  «m«>..... 
Ooodt. 

TDM 


iBai— "tUileekrtiil 


looeaie  Hi 


Metropolitan. 

\V,    k  i  :Hlln;  JUDCSO.      /  1SS7. 

Gu..i,!r.  L>...  

To-;,ir..iw.-.'k 
.\ilgriKuU'  lui  a  vreka  o  | 
Mile*  open  . 

ucTciwthlf  week,  f.l.l^'t  Incrcii.«c  2.^  wrrl.. 
rtrrf-fiioiiillnir  1»' 


18W. 


laoo. 

 o.ita 

~2i3.7a1 
cm.isz  A 


Weak  eadlng  Jnoe  iC    i  un. 

.*cr!  


Total Ibrwwk  l  TS^Bt" 

AggrrsatefarSSweekn       flO.KaH  ill«;.K7_ 

MllMi'Ix-a  I        <Io|  6S|  ■ 

lijcr(5»i>c       wc«k.  £J77     liKTCvuc     irocks,  £Mi  I 


South  Hastern. 


\Veek  eudlug  Jooa  U. 

PuwDgcrs.  Ac  __M>>~ 

Goad>,  Ac  

Total  foe  we*k  -™, 

Aggmgste  for  tS  aecka  , 

Mlleaopeo- 

la 


U»7, 
ujmt 


a.mjm 
t« 


iaw,313 


Taff  Val«.k 


Km:;* 


TottflKl 


WW. 
lUMA 


Mike  open..  .. — .™, 

Decrease  ihU  week.  £76* 


locnaie  ti 


aVM 
£a.«7B 


111 


Waterford  Iitmartolt  and  Waatam. 

"  \Vc.k,.i.(htn:JuueI«.  i  IW.  i  HUr~ 
I'afi-ciiKVip,  At   fi.frt  I  ei.9n 

UtXt'.IS.  Ac  1  ]  *J.**tMI 

Total  fur  Kpck    't.'^,l.V.  '  il.ui~ 

Aggtcguto  fur  83  «;etks  ...  I  iKa.lia  flWeSm 

Miloopco  .....^  ^  i      MOt    I  awH 

IncrcJw  tliis  wf?lc.  ii5    liicrran  3S weeWsilb.fliiO 


Hone  Ann  Bxflabatiovb. — ■  The  r«wiiit%  for  tl.«  i.-rtrrf-fiioinjlnir  i>.Tiiid  U»it  yc«r  Rrw  *r1Jii4l«l  to  the  actual  fiiiiirv*.  t  Fxclu»*iif  ,if  12:14  oiilra  Jotat_Liii 

flXsclOnTe  of  lltij  miU-t  of  Joint  Lltui      ll  lliclu'lm  IM  Ulurii  Fno  ltJIl  I.ibc*  n:irk„(l  »n,l  '.iiW  lllllf*  J;,Lnt  Lir-t  ♦  (C.N-    Jtn.jn^l  liMI.).      «  111,  ' 

dnei*  worked  and  23S  riili-i  Joint  Lin,,.  itJN.  )tit>).<  riii,i>f.      .r  '11  ,  •»  tJ;tii,t       nut  miliuli,  tin-  iwcoliit*  i>r  m^T       tli*-  CiiniiRii^r'i  Ji.iut  1 
rwMPts  of  tlie  Cad&I.  i  li*iLMiiy  It^J  111,1. ■«  1  CMnKl  lidtiitUw.  j  lit.l.i  :,  1,  rr.  .t:i,)„,ut  i,..>'.f't*  and  totliu    v  r.iiKit),  IXh'Ik  *i„t  KAilnaj  ',L,cludiM. 
ia  lar  1  iaf  laai  tliaa  that  at  UM.     p  TIm  gnatar  pOftiOB  «i  Ute  rer eaiae*  are  dentraii  troiB  deek  ttiiet,  Ae.,  wkkh  are  inelnded  ia  thia  relara. 


uilea  IM  DllM  I^Mwiga 
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OFFICIAL  TRAFFIC  RETURNS. 


BRITISH  AlTD  OtUH  AAILWATt,  Ao. 


MQa 

B«iUm1*Co,  D. 

7»t 

Rmm-t  n  It  Uxr 

61 

ill 

CWUifA  W.Trk. 

A 

Oook.  Kml4.  p. 

■Mi 

3I» 

Oork  B.  k  H.  C. 

Kti 

Ok.  B-rrk.  k  P. 

•* 

«i 

Dnb.Wt.tWi. 

m 

J« 

Em:  Lr<i)'l(ic 

I<le  ol  Mko  ... 

if' 

» 

V«ht... 

It 

Utof  W.  Ont. 

ait 

II*BC.  C'«nnl  ... 

M&BI  Northern 

in* 

M'pon  *  (J»r. 

♦It 

MliMJ   

*% 

Blum.  A  B.  B*7 

WfonJ  4  C.  I. 

3i 

i 

Wk.orM.Mtli. 

IWtl. 

18««. 

1     Jan.  H 

i:4,lll) 

iam  21) 

1^71 

l,fC12 

:irt..iij 

June  iU 

l.ti*! 

rvM 

«3.1-*t 

JUTII-  19 

I.UI 

S>».f«4 

Juii«  It 

ns 

8U  1 

l*.ilt« 

lli.7£i 

'     Jua.  10 

l.Mt 

i,7n 

lis 

»,ias 

JuM  I» 

Aphl. 

4,<WS 

Jon*  1> 

i»i 

«.V0 

B.Ji« 

JllIM  19 

i7« 

MS 

13.293 

I.l.i^S 

Jum  19 

i71 

SUI 

lt.7«t 

12.7?7 

.\1.T. 

iii,j;i 

U,<i7S 

77.7  to 

'      Jnnr  19 

157 

1»S 

Joof  I'l 

2.n74 

47,157* 

♦;.cff» 

Juav  In 

l.oss 

Kl,7»0 

Juii.;  ill 

l.S.M 

I.ISO 

SH.77* 

Hie 

■  »,7&1 

y,.viis 

Jum  1« 

1  iSS 

il 

UmnD  8TATBS  KAILWATS. 


Bikllwv. 

Akvnr  *  (Uivd.ij 
Alffiviru  ..  I 
kaUii.  k  Bol.  b 
Ar^.  Ol.  W.  n 
B».m.*S.W.i 

B*hiK*  s.  r.  •{ 

TibIx'  BVli  <\ 
B-n.  *  N.  W.  , 
B"nj»J  ("Hit.  .■ 
B*-n<r.-r)oc*ri  r 
ll.nir*l-S'«c.'* 
llil.  RIt.  i  C.  ■ 

'.1  . 


AND  COLONIAL  KAILVAT8 


Wk.«r: 


Ut6. 


mr. 


IBM. 


110 

s;i 

S19  I 
lAd 

7(1  J 

S3 
815 
li".  ' 

.Tn  ' 

It 


33  I  Jau  l»  U,i¥>i  l:.',;i<<: 

U»  I  Juno  13  21. Hi  L'a,.i>Jj 

474         Mnj.  lir.'M.. 

Sl»  Jupf  11  ;.,Mi 

liO  M»/  'Ji  , 


1!  iQ.  l:  * 
State  Lini^  .- 
Bmi.lit.  S-i.  ,1 
B  Ar  *  R  H 
B.A.  E.AS.C.'. 
B.A7.*  P»c.<i 
B.  Hj.  It  Ko<^  o 
B.  Aj.  Gt.  So.  n  !,«iia 
B.  A^.  Wrrt.  a  440 
Can.  Pitcific  I.  >!.4ri; 


7S 
M 

4a^ 

S15 


Centra!  Anr 

Cratn.;  R.l  ii.u 
Ctrnt-nl  I'l  ,1.-  - 

Horth.  Kit.. 
Oortfebii  OMit.t. 

Onit.  N.  Sw.ti 
Oord.  A  RoL  a 
Onala  BicK  a... 
IM.Dm.«K.c 
Denannb... 
Don.  T.Chrit.« 
But  Ara.„. 
EM«Iadl*a...c 
Batn  Rm*  a 
6.Tk.ar«lui.« 

CUcAO.T.c 

m.e.HJtK..  im 

Qt,  bd.  Pao.  a,  t.4»l) 
O.W.afBnbt'  87 
ILH.Bfapui'tc 

Istar.arMabk 
La.O.*0ir.« 

Lfam  a  , 


7W1 

la; 

i71 
12^  , 
lf>2 

lag) 

M»i 

INU 

U7 
1«S 
SO 
Wl 
M 
1.88 
.•¥« 


u 

7« 
135 
9« 

e«i 

14 

4<n 

I.KIJS 

ii» 

7S 

ia 

42>I 
»11 

l.lfS 
4ff 

«.444 
TIKI 
197 
Wl 
l»i 
IK! 
IIM 
Mff] 
1^0 
137 


Jm.  I  May  22  — 


Jua4  W 


11)  J 


Jnn.' 


June  a) 


1,10,000 

K.oa 

SM«7 

a,m 

2>11 
5.4Jtl 
11,741 


'  dATK  Jutw  14  44ll,->.l.) 


It 


AOM  I* 

Jar"  13 


!in  j  wka.  May  30 


154 


17) 


73 
99 

l.KW 
3Mli 

3,51^ 

.ti;, 
m 

« 
m 
rm 
m 
n 
m 


April. 
Mar  « 

Jijn..  ]■? 
di,!.  Jiiii.-  HI 


810  t 


lla.8o«Uu..l 
Mid.  nnroAJ'a 
 ft  Klo4 


H.W.  AlfKU  rj, 
».W.iilCn.|t.t. 
OttoBaaa  I 

rir.-Ath..PaL  h 
PiHrla0.4T.a 
B«ife*8,  F.d 
BokaftKam.c 

Lek.Blt.Bar.<> 
San  Panto  a  ,  . 

8.F.-*Co.(i..-(.,; 

8.  B-  R»o  Or.  . 
8a.  MahraCta . 
Mjaorr  BUt<! 
tMhcr  Un'-K  •.- 
gouUl  Indian  -  l,l>4.> 


an 

UK 
196} 
108  I 
M  . 
75  ■■ 
»l  ' 
»4 
111 

a^H 

34 

77i 
35 

tn 

\m 
l,o«.1 
Bki 

2U 


m 

S7 
19«4 
VM 
M 

n 

800 
•4 
111 

aoi 


I3,a» 

1M.354 
S,3M 

7C9 
41.1 

7I,'|<<1 

I,7S0 
,t.!».7 
£i.90u 
«.311« 
8w«7» 
468 

nisncio 

7« 
78.411 
1J,S»1 
3,704 
42,le7 

is,:w 


Jan.  19 
Mar  8 
Jaai.l-llArl9 

Jua  I»  I,8»,940 
Jniw  1»  47.0CD 
March  3S  tjti 


June  19 
7  daja  Jnna  21| 
May.  1 
April, 
Maiaii. 
Manb. 
JmaltoU 
JuM  80 

May. 
Jnna  t 
AprO. 
I  wka.  Aprils 
Anril  94 
Maya 


84 

77» 
U 
SIS 

?«»  i  wkn.  Mar  1« 


Bwixliab  O  nl. 
V.M.& Bill!  !!>.[. 
W.  Flandnn  a 
W.  of  Havana.! 
W.  of  Ind.  V. 


iti 

113 
110 
SI 

;i3 


1-; 

17S 

l.i^ii 

1,IH2 
»Ji 
141 
lU 

SI  ' 
113 


Mardi. 
May  a 


Mar  a 

April. 
Jani*  19 
Jaa«  an 

.liilW  19 

Mitjr  29 
May. 


i«.i«e 

UjMO 
MU 
MUM 

il;,4U 
11.371 

i8,sn 

1.781 

S,W8 
7.«7jl 
80,7S1 
27.518 

l,i>l 
M7,M 


«7i. 

450 
!.«9,I53 
16,744 

»U,<a) 

H.  72!t 
4,.'il7 
i.7:.i) 

*(,3i)l 
17.W3 
3.319 
SOI 
'  «,U:i 
Jl.HilJ 

!'  i.trii 

iT.t.l«KI 

1\2B« 
1»,I93 

5.Mi: 

9«5 
Wl 
-'N,.'!<«l 
7i,!»() 
Z,4'.ll 
3,HnH 
*4,<0U 

<s,tlu 
14,773 
Hi 
9.29.CI* 

I.  291 
73.«10 
1»,27« 

S.KV 
,  if,2r» 
!  2S.I«.' 

;  «a.S3i 

I  45,000 

'  1.786 
1174776 

'  88.593 
,  12,012 


8,tMl 


8,088 
l,IW 


888,0!* 
J.S8* 
8,^8 
11J» 
17,flS 
!!S,774 
1,8» 
151.M8 


17,M> 

1.99,8431 
«,M4  I 
2,i»5 

2,f<  5 

lM,13li 


7m 

8,718 
IJOl 

1.7W 
5.7*1 

le^TSi 


2-J4.ii7rp 
lf71,''Uil 
S.llh.toi 
269,»iJ 
lll.«9< 
4»i,J!S 
«,4-l 
*',5'i,77l> 

7«.«*(7 
I  32,»>i,7eo 
'       43,474  ' 

lll.W 

«un 
l,:r.!,.-j),', 

•■74.54>i 
S.MtH.roi 
3*1,223 
4U0,3«t  I 

va.*:s  ' 
&4,:UK  I 

1,4»<),!;3> 
I07,r» 

12,140 
2,9S.«4,COr> 
5i,2KI 
l.)l(i,2!>t 

2«  ',3'i:i 

l..'rii,iiMi 

i  »t4ii.IK> 

379.183 
88lJ7> 

v»jei 


U8JBI 

84.718 
181/144 
1,:88,9M 
88JCS 

i,aiuu 

a,8»,4M 

•4,887 
417,878 
88^887 
8J4.4M 
8,»,3» 
18.87,881 

mjMt 

lUJW 


9;7.»S3 
S,lClfc«<l 
23*.7:8 
13.117 

2a,n.-,,37» 

3,2-..V\S 

7a.  llil 
»4.*l.711 
4(1  >J7 

S7.s:« 
m,m 

I,I1M,4»7 
73.777 
»3,»iS 
H,7-« 

:ui.>c« 

a^7.i«4 

:,'.v.ii.«J4 
riKi,i77 

S,2i;i.<K«) 

3!>4.'*; 
r:'.175 

3a.7i«' 
k::2.'i10 
l,nu.Mi) 
:i  7,«ti 

125.  S^e 

c.Vi  iou 

lOl.W 
13.«S 
!.69,1S,0(C 

1,6:1H,2»^ 

:ii3.s73 

H2.*7« 
l,hliU,S'7i 
IW9.784 
I5.53,««0 

?«.72,l|l» 
2,1.35.4711 
2»l.^77 
21.711 

♦74,OJS 
374,»v5 
8MAI0 
108.887 

l.«8^ 
J-*" 
818^18 

34,478 
81.488 


lunaa 

1,78.818 
4,iaii8» 

t*.4t4l4 
8,i».N21 
8.2l.eM 

as.44.iw 

88.888 
lUtA80 

aMn 

WS.887 


AUh.  Ut.  StlLL  810 
Ala.N.O.T.»P.'  5« 
ktcTo^M-t*  8,481 
Bait,  and  OMft! 
Bait.  *  O.  8.WJ 
Ointral  of  N.J.  — 
Grntrai  PaeUr-  — 
Cki-a.  aad  Oliin  1,10) 
Ohlc  OU  Wmt.  »JH 
Uh.MiL  A  8.  P. 
CU  Cin.  Ch.  Ac.  1,>4» 

Dmit.  4  RioO.  I, via 
O.  BapL  *  ImLI  4.M 
nUnnai  CiotraJ  3,127 
Unwialasd  ...  .1!>2 
t/nuia.  A  .Sa>b.  3,974 
Hniap.  AOIwrl.  .T«l 
Moima  (Vnt.'l,NH» 
M«iican  Xatl.  1,2111 
Minn.  4  fl<.  t,  I  3711 
Mm.  Kan.  ^  T. 
S.T.C.*  B.  H  2,31Hi 
S.Y.OaLAW  477 
Sorf.  k  Wiut. 
SortIit.xn  Flu-  4,4H7 

Bio  Qr.  Wi»t.'  Sin 
St.  Jii«.  AO.  I  iir, 
8t.  L.  4  .Sn.f-r.  1.32H 
St.  Iwuia  H.W. 
8!.  P.  Mil.  «  M.  il.o.'i 
Huutbt-'ra  ,  .  .  4,75i 
T»ia»  A  Pa.-:llc  1.4*^ 
Vk.  Sh.  A  Pa«.  17i> 

W»l»«h   l.'J,i» 

Will,  A  L.  Kf»  247 


l,:<i!a 

KM 


Anli. 
lit  <irk.Jm« 
April. 
March, 
lit  wk.  Jnaa 
44h  vk.  May 
8.1,11  I  l.t  irk.  Jnna 
l.hio   41h  wk.Mv 


lirt  wk.  Jitna 
Ub  wk.  May 
I  May. 

May. 
'  Uh  wk.  May 
'  44h  wk.  May 
'  Ijt  wk.  Jun« 
\  lit  wk.  Jnna 
t  lit  wk.  Jnn« 
lit  wk.  JlklMi 

May 
lit  wk.  Jnn. 
4Jli  wk-  May 
iUl  wk.  May 


436 

3tf7 
3.958 

330 

1.  tm 

\.iVj 
,i7n 

2.  'ri3 
2-TW 

477 
1.S70 
4,4il7 

S2>j 
44.S 

i.22rt 

l.V>9 
170 

1,935 
247 


IM  wk.  Jiins 
iti  wk.  M:iy 

Aiiril. 
1.'.  wk.  June 

Mnv. 

4th  wk.  May 
IM  wk.  Jun* 

May. 
Ut  wk.  Jan. 
l.t  wk.  Jun*i 


m.500 

57.111 
17V  4159 
311.873 
*>2.7W 

48.7S5 
ViX.m 

9«.f« 

37,607 
159.045 
3808710 

8R.)M9 
3U.411 

40. 

«.0<»j 
47«.S(M 
71.0CO 

133  ««; 

(Ift.SllI 

9(i,2«:i 


I  139^00  i 

I  S4,ri> 

16444.M 
347,«45 

S0l,r<H 
I  33,4t« 

lfl9,J3« 
tU.OlO 
S7,4IW 
'  l<M.9«H 
jSTOVMO 
!  7«,8H8 

31I0.611 

4:i,i;:i 

s7,mo 
itnijo 

448,484 

75,2U0 
lIK'tM 
417.147 

4.\2.'V1 


2a4.3'ij  I  aih,3:;5 
19,8«l  iHJW 


S.875JS8 
938,481 
8,9l>t,3M) 
1,2311,303; 
K.117J88 
5i7,07l> 
S,739,«W 
a,54fl.8W 
750,128 
4,4i3.«3« 
17.448,883  ' 
I.Mt,9l4 
4.216.115.1  '■ 

i.,(iyi,73i 

958,538  < 
4ai.3l>t 
:,8»2,5Xi 
1,i<13,7l«;' 

4.;~i.i--< 

7,7H7,'WS 
;,7J1,.CJ7 

212,.1«4 
4.6(17  ,ulo , 

4UI,ll«S> 


fcinjMB 
alSUn 

8.718*8 
a.«H«8 

i.3u.un 

1.908,743 
I8.588.8M 
<bUl,OH 

S,987>n 
1.051,513 
8,683,833 
I,26a.SM 
e,088,8M 
810,735 
4.8e7,7b3 
2,051,138 
775,198 
4.6r«,7» 
17.401.438 
1.4t4,08(» 
4.6S9.9» 

0.  .-79,I!l-J 

KM,883 

241,554 

1.  a39,7«S 
l.HJI.SOt 

4,  ':--,l»» 

7.4^\>78 
i.'.W.liM 
2I3,;!15 

5,  U7!*,017 
*4a.5»8 


WOBKinO  STATSMBHTB. 


AtUkotie  and  DaBT<l]e.„....„ABrU 

JulylMAiirasO  

Bad.  (M.  B8B.aa4  X.  .April 

jM.iMteaa»  z.... 

OMiAia  hMa  ...^..........Attil 

aaa.ltaA«itta»  ^..JZT... 
Cantnlof  Hair  J«mar  „„..AMtl 

Jaa.lta  April »  

Chio. BarL ■adQiiiaar  ..... JjrtI 

JaiultaApriin   

CUa.  Mit  aBdlt.  Paal .  April 

JnlyltoAprOaa   

Dannraad  Bio  0»—<«l,.., JUiril 

JnlylloApriiae  

Rri«    ..„  ..."  April 

July  1  to  April 80  ^ 
IIUiMia  Caalnl  

July  1  to  April  80  ... 
LoniaTlll.  and  Naahrilla 

Jiily  1  to  April  :iO  .. 
Maiioas  Onitral  

Jan.  I  to  April  80 
Xcw  York  Oat.  A  Wnt. 

Jnly  1  to  April  30  ... 
Korfiitk  and  Wratrm    ..April 

(k-t.  1  to  April  30   ,  

FhU.  and  Baadlnir   -April 

IVrr.  1  to  April  rj;i  

Coal  and  Iron  €n.  Apnl 

Dm).  1 1.>  Apnl  30   

Total  ImiIi  C'<iii|«aU«  ...April 

Doe.  1  to  April  30    

St.  r.<ouU  and  Ban  »aa.  ...April 

July  I  to  April  »)  

Sontli«Tn  Pacitio  ...       ..  .  April 

Jnly  1  to  April  80   

Bonlhmt  MWML   April 

July  188  April  ao   

Wabaah   ..April 

July  1  U'  Auril  ^li   

W.  Vini.  aiwl  PiUi.  Maui' 

Jely  1  t<i  Nivr.li  31   1 


Hat  Baralnyt. 


8»I.154  I 
4^1.913 
2M/I94  ' 
1,IIW,88S 
1,8I7,818 
8,731,828 

Baa^ 

81888,188 
8^873384 

11.118.853 
1,803,768 

15,408,588 
853,»4» 
t.770,»4» 
Z.4I8,S«7 

*lS^ 

18.561,879 
1,.'U»,408 

17,0*7,«21 
I.17m78 

*JS:fS 

S,84(.7U 

7W,9t8 

«,J7u.003 
l.:.V4.313 
7,sl.i,0U 

1.  (N4,JW 
7.319,451 

2,  «4I,70« 
15.165,4m 

47«,2l»> 
5.013,470 
»,84S,S74 
4l,211S,StN 

:6.i7;,iii7 

«7!(,ii4 

a.KUi.siJH 

33,14.3 
2>2.,^^1 


K1.029 
47«.3M 
885,408 
l,444„77a 


8IR,129  I 
1I&.II77  I 


s.7ajm 

8.S11J88 
10,41S,«8I 

8..36S.580 
<7,8IM«<8 
S80,iM 

8,30(M4« 

a,4tf.7K 
88,818,888 

1.8a8J4l 
18,818474 

1,881.191 
17,l4l>,aiO 


aauai 

a.i«i4» 

938,184 
8^,>I0 
1.635,261 

S.2a8,S.V» 
i,4ll3.9M 

S,03H,*« 
16,l«)lt,S:7 
4iS,42t 

S,1B3,1«« 

3,7».04» 
4«,tS0.W6 

I.4l).),l*« 
l(;.,-.lM,«s 

KTll.llS 
I'l,-'  -Ml  ' 
:".i.ill 
2WI.7I.J 


•V.1I7 
1,905,498 

813^830 
1,093.918 

*,mjsit 

748^447 
10,88^;aU 


8,889440 
4M488 

S,485,C»t 
481.710 

1484,133 

7«4a 

887,0*8 

194,118$ 
1.730,C0« 
035,984 

3,324,«a 
iri.  129.117 
Jff.  515.SI.10 

5i«.»n7 
i«i,<ni< 

l,17li.M5 
1,I9».9S«< 
14.Ht6.48* 

5.227,.374 
inl.Ol* 

**  ''.V'l  T<^i 

'■  i.\aw 

14.^.1» 


ai«.t98 

118.671 
•S.981 

wun 

401480 

I, 787,441 
8081,108 

1,148484 
779,174 

S4«0;!<I6 
776.197 
114*1408 


840S,4a 
880491 
8.9M4M 
8»,74* 
1.130481 
784*1 
878,0*7 
140  J8S 
1,408,437 
8*8419 
343t,4«l 
M.  188,880 
def.  511.713 

I  49<.,Ka» 
3,1)23,748 
I4».7:iii 
2.1^t*4.5w* 

I  U,9«2.;7>l 
31P,I!«S 
'  S,19<1,7«) 

2a,t«s 

3,15.1/>I0 

1  i5.a»4 

'  170.4IW 


TBAMWAT  AMD  OKNIBUS  COMPANIES. 


SSEiiRSiarz: 


OlMtnn  tmm.  h  

Unrpool  TrBKAOn. 
LmuloB.  Dept.,  ft  Omnvkh 
lioodoa  (]«arral  Oulku 

Loadaa  koad-^^ar  ....... 

LondoaatraM    

■jaadoo  Tiaawitya  „.„,... 
North  M«tf«poOlM„.,..,., 

Pn.iarial   

Boath  Loni!oB   


4m  10 

tmm  18 
SmU 
JnaU 
Jua  li 

Job  11 
Jvaaia 

»■—»  18 
1* 

W 
*X»»  19 
Juaa  19 

Jnn.  19 


«,!» 
8,441 
8.883 
1.888 
■481 
717 

17404 
*4«! 
a.u< 
8,ni 

11417 
2.744 

2.0.4 


Jt4*t 
uia 

84^ 

xm 

S,!tM> 
807 

11478  1 
7418 
8481 
B.917 

11403 


0W 

Mw 

Sw 
»« 

14v 
18* 

18w 
85w 


Awrantato 
Data. 


1807.  1888. 


8.7W  '*  nm 

i.fisa  siw 


Ui.190 
ll.fi77 

usltt 

8*481 
1911,417 
1SUB8 

8I4es 

39,«ll< 


07471 

19*488 

18,884 

14I4» 
8S.I87 


3I,f«7 


iPVortadi 


posndj,  »  ta  OoUm  »to  npao^dte  alMib  •  to       /  Ib  nakiia.  «  in  Eorina.  A  la  drwhaut,  •  ia  Mwtet.  j  fMlaoad  to  told,  k  ia 
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TH£   EAILWAY  TIMES. 


[June  2G,  1897. 


principal  tf^ntcttfs. 


HWWtltKW—  PAOI 
AagloCbiliui  KlttaUi  Railmr  ...  SU 
LoBduB  TUIninr  and 

BkUmy   ^..-^.^^  Ut 

DnacTonr  Karotm— 
AauB  Ballmjr«iuidTraiUDBOam' 

panjr  SIS 

Amid  BenBiJ  lUUway   815 

Nlnn's  Uuni>te«l  8Ute  Kail- 

MJt    SIS 

WMteflBdli  P(irtnga«M  OBamu- 

iMlBaUinya  m 

•htm  iMtM  to  W9 

CHMU  TnOc  Batarna  imud  OS 

^H^wVleMtate  in  tfa*  Bigb- 


 MUgaHBt  «3o 

ftMUkmwntMrJwnaxmBicm...  bsi 
AanicAii  A  Cafixhav  RArtwin— 

CuAdliui  Hnclflo    Ml 


RjJhr&ri  i 

Cttkmilo  MIdbuid  BSS 

RatcaUnaaUoB    h» 

Ui««at  Rarnincs  „   MS 

Hallroad  Notca    833 

GlXKBAX  NBWS- 

Unwwir  Nortbera  Batlmr  Xl? 

VorMnuUiBK  Apiwrttia  KIT 

Tb«  WcMumptoo  Acridrot  '•17 

TmwI  VUlity  UchtlUUimjr   NU 

N> w  UnmpuiM  and  Na»  JMnat ...  m 
lUiliTjiy  Sanruta'  Bom  aad 

Wasw  -™  «1* 

JuliUae  Uoaaan  —  SM 

PuagaafOMUnl  lUUmgr   nt 

natation  of  Ooodt  on  Bafii 
ParaliiiiaadOelaBlallti 
KaUawnla  Maileo . 
NaKk  "  


"gloficcs   to  gjubscribcrs. 

The  Oi}lo<«i<  <jf  I'lit  U.AILWAT  Tima  are  at  2,  £xet«r-atreet,  btrand, 
W.C. 

All  communicationa  hiwitlH  upOK  litHMy  BaMM  llHMlM  1m 

addreaaod  to  th«  Editor. 
Letters  n-Uit  itiK  t  >  SubtcriptioitB.  Adrertiaemeat 
ahoold  bo  addreaaed  to  tho  Pnbliahor. 


OF  SUBBCSIFTIOK. 

Podt-freo  to  any  addreas  in  the  nait«>d  Kintrdom. 

Thrw  Month*   JtO  7  0 

Si«  Months                                                       0  13  0 

IVelvo  Months                                                    1    '  0 

A  aperial  diaooant  of  Gd.  on  quarterly,  1*.  on  bnU-jonrly,  and  2c.  on 
■OBiuu  anbaeriptioiM  will  b»  aiwwail  Mr  ] 


iim.  adniiiea. 

Tbm  Kailwat  Tim  mar  be  bid  at  ill  boofatelK  loA  oi  an; 
■OMtaui  thzoorliout  tbe  fcinKdnm,  at  6d.  por  copy. 

BMk  nnnbera  will  be  eharKcd  for  aa  folio wi  :~If  dating 
than  a  jrenr.  Is.  pvr  ooff  i  if  more  I  ban  two  year*  2«.  per  copy. 
JM]UTTANO£S. 

Honey  Orders,  Chequps.  Ac.  should  bo  drawn  in  favour  of  Herbert 
Allen,  and  ahoiilil  inviiriaWy  lie  i  r>w.wd  "  Loudon  and  t'ounty  Bank." 
StMDpa  will  bv  taken  in  payment  uf  «nia1l  Kumx,  »ny  undiir  10s. 


Jane  2K-Kyria  OttOMHI  MtUlUJ  (Aimll,  1. 

W.C,  at .!. 

Jams  89— Nixara'a  Qturantaod  State  RaUways  (Half-yearly).  Wio- 

ohaater  Hoaae,  at  19: 
7un«30 — Assam  Knilvayaand  Tradinn  fAnnnal),  Winchester  House. 

at  2.30. 

Jane  .'to— East  Indian  Itniliray  (Ualf-yearly  ',  City  IVrminns  Hotel,  at 
IS. 

Jnne 30— Metropolitan  Bailiray  nf  Madrid  lAimuiill.  Madrid. 
JuiwM^^^Mt  ^^Il^k^Portaraoae  Guaranteed  Kailway  (Annual), 

liiTanKMMtVMt  Statioo,  §X 
Jul^  l3.-6Mtaa  rm  


PuiflB  SaUwBj  (atM&iioMm). 


JiUr      Boyal  Portusueao  Boil  way  (Ordtuunr  Annual),  Liabon. 
Jvv  i^Royal  Portuitueae  Bailway  (Bondholdera'  Annual). 
Jair  tt— London  Brigbtan  and  South  Coaai  Railway  (Half.yearly), 
Iioadon  Bridge  Tenninns,  at  1. 

'  Aman  BtiMAt  BAftwAT^-flntes  vfl]  Iwiweived  up  to  July  6th 
for  the  <inpply  of  hallaiit  TCHM.  BImA  wbaeU  tOd  «Um. 

Ix'iiriiiK  ^isnnn. and  nxloboM.  Oboh tHihopi^to HoOM^ Btahope- 

gato-atreet  Within.  E.C. 

Bdbka  BanwAT*.— Tonden  will  be  rocoived  up  to  JuM  SWh  for  tho 
nmf  ^  (*)  mlaeellaneouB  tools  and  stores,  and  (h)  ateel  trrea.  (8m 
MMmMm^nf.  Railwat  Txvsr.  Jnn.  mh)i:i 

■a«T  Indus-  Hui-n  m  .— 'IVtnli  rt  will  hi.  ri'.  .'i-,  .'d  lip  l<>  Juno  .'!*lt  il 
lor  the  supply-  of  wIkjcI  centrve.  Kitninati'd  i>carinir  springs,  panel 
pbttea,  galTaniat'd  cormgated  aht-t-ti*,  braxn  lHiiU>>r  tubei^  floor  oloth, 
prepared  roofing  canraa.  and  Up  to  July  7th  for  tho  supply  of  tubs, 
traTelline  cranes,  rteel  tyrea.  switcliett,  I^anr^hire  boiler,  gtin-metnl 
net  rod  hniokets.  Ac.   Offioea :  29.  N  ii;holiu»-liu«'.  E.C. 

y«r*T  W«i»T»BN  Bailwat.— Tenders  will  bo  received  npto  July  0th 
for  (a)  the  supply  of  girder  work,  and  (6)  works  at  Ltanelly  Dock.  {8te 

SoiiTK  Indian  1{aii.wat.— Tenders  will  be  received  uptoJnlySthtor 
the  supply  of  fleiihle  bnffent  fonoral  atorea,  l<><><>moti*a  aad<  ' 
iag  storua,  •4atton«ry.  OOoM :  tt,  OiaMchiii«h.atraet,  E.C. 


JUOT  9S.  I8>7. 

BAILWAT  YldBSirUDBS 

HIGHLANDS. 

Amon^  the  iMUufold  cluu!^|M  Mid  TiMMitwdwi  of  the 
milwaj  world,  few  of  lafo  ytam  hxn  boon  van  i«Bwk»bIa 
than  tho  decline  in  tlic  for  tunf"*  of  the  Hipkland  Railway 
Company,  and  the  corresponding  improvement  in  thoso  of 
the  Great  North  of  Scotland.  Two  vearR  and  a  half  ajfo  we 
paUkhad  nndar  tho  hmuiing  "  The  Kailway  War  in  the 
^(lilHidi"ui  othMBliTe  MMljiiaof  the  then  poutionof 
affairs.  We  showed  bow  the  Highlwd  Bulmj.  M  iaag 
entrenched  in  apparently  impregnable  iaohtioa,  mm  beinp 
suddenly  and  simultaneously  attacked  ttliko  from  the  Sonth 
and  from  the  Kast.  The  North  British,  through  the  moath 
of  the  West  Highland,  was  clamouring  for  leave  to  boild  U 
exteuioB  aloqg  the  faaaks  of  the  Caledonian  Gaiud  to  Ibtbe^ 
aeaa.  Tho  Otwt  ITorCh,  far  tbn  fiflii  time  in  H*  biitoiy,  ma 
apii!3'iiit:  to  the  Lopi.'^laturo  for  rnnninp  powers  between 
Elgin  and  tho  Northern  capital,  and  further  seeking  by 
way  of  variety  for  leave  to  double  the  Highland  line 
between  Elgin  and  Dakruss.  On  December  15tb,  1894,  the 
date  of  our  artielo^  Highland  ordinary  wm  qootod  115  and 
Great  North  d  ScotlMid  93.  Now  the  loraier  ■took  iteada 
at  BU^,  and  the  htttor  tA  118.  Ifaoh  bos  happened  stnoe 
December,  1891,  to  exjilain  this  .striking  change  in  the 
public  CNtimation  of  tho  two  seonrities.  The  Great  North 
liAA  boL'D  steadilj  going  ohMdi  and  the  market  price  of  its 
stoek  haa  irapioTod  in  eonmoa  with  that  of  moet  other 
Home  Boila.  On  tho  other  brad,  tho  Eigbbmd  hae  Mdhnd 
not  10  mnch  from  tho  8uccefi.<ifal  strategy  of  ite  rivab  M 
from  the  diBOOvery  that  there  have  been 

OUTB  omen  n  nil  BoocciKnira 

of  the  company.  The  payment  of  dividends  out  of  capital  is 
bad  enough  when  it  iadone  openly,  and  we  have  never  ceaaed 
to  protest  againat  the  modern  Parliamentary  practice — 
litrikingly  exemplified  in  tlw  eaaaa  of  the  Hanobeeter  Slup 
Canal  and  the  Sheffield  Bxtmaion — of  anfhorising  paynant 
of  "  intcrestout  of  capital  duriu^»  construction."  But  whatever 
niny  be  gaid  fi>r  or  against  that  eipetiient,  there  i.-i  clearly 
nothing  to  be  advanoed  im  favour  of  a  system  by  which  an 
eotabliahed  ondertekiqg  paya  dividenda  that  have  not  boon 
earned.  Tho  haa  of  eonfidaaoa  inontably  raanlting  fivm  tbn 
financial  scandal  of  last  year  has,  we  make  bold  to  say,  dona 
more  harm  to  the  credit  of  the  Highlatid  Ruilway  Company 
than  even  the  ultra-conHervatism  of  its  directorate  or  tho 
patent  lack  of  enterpritio  in  its  management,  iir.  P. 
Oampbell  Hobs,  of  Ullapool  in  Boaa  ahira — an  old  railway 
man  who  im  1894  faToored  us  with  aomaaiaaediiigly  interaat- 
ing  lettera  on  tbe  railway  sitnation  in  tbe  HighbuBda— takas 
a  s' imL'-ivimt  t-l  i  iniy  view  of  the  Iliphlnnd  UftiUvay  Con* 
piui_v">  po-.ti  r,  and  prospects,  though  he  pays  a  high  tribute 
to  the  cnpai  iiy  of  Mr.  Steel,  the  new  general  manager. 
"  Happily  for  the  Hi^iland,"  he  writes,  "  there  has  been  a 
ofauge  of  naaagaflMni  I  boHev*  Mr.  Start  ia  a  most 
"  cnpablo  and  excellent  manager.  I  do  not  sapposa 
"  th.tt  he  will  advise  his  directors  to  pay  iutenwt  oat 
"of  capita!.  'Vht>  ni^lilan<l  i.s  virtnaUy  a  now  com- 
"  pany  struggling  with  diiliculties  bequeathed  to  it  by 
"  its  late  manager.  1  am  no  prophet,  but  I  venture  to 
"  say  that  with  all  iix.  Steel'a  abUity  and  the  Talnabla 
in  the  dicaotontab  it  will  take  aoM  tinw  to 
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"  wni »  dividend  oa  the  purt  at  the  HigfaUwd.  Tlie  late 
"  «Mb  luaager  of  tbei  eDiBf»iiy"«ae»  in  my  opinioo,  too 
**  denir  hf  half.  Some  doara  or  man  years  ngo,  what  is 
**  ealled  the  '  Aviemore  deviation '  waa  sanctioned  hy  Farlia- 
"  nipnt.  It  is  beinp  constrncted  and  will  be  finished  some 
"  day.  Ub  ccet  in  the  lamp  or  per  mile  I  do  not  know. 
"  When  completed  it  will  make  the  journey  between 
"  IaT«niew  Mid  Fartii  ft  Itttia  iiMf«  than  aa  boor  len;  bnt 
"  ft  nilrngpa  «(  87  nilN  will  b«  lotb  Is  Uw  gftm*  mortli  the 
c&t^aio?  When  dow  th*  proHfe  flona  in?  Radier  tbar, 
*•  conBtrnct 

TBI  eAcnt  Am  oKuvoot  un, 

"  which  theTi-ea^ury  in  ISftl  offercfl  toninko  tlio  co:ii]i:i!i_v  a 
"  present  of,  the  Highland  choae,  when  ia  a  »tat«  of  {Muiic,  an 
"  I  think,  to  beoomea  rival  of  the  Garve  and  Ullapool  Railway 
"  acheme,  asd  with  the  vast  inflacDoe  of  its  faoard,  which 
'^indoded  aaratftl  dttkM,  two  matqiJaM,  two  banos,  two 
"  baronets,  and  a  host  of  wealthy  landed  proprietors,  ft  -.-nc- 
,  "  ceodod  in  gettinff  a  jfrant  of  -io.OCKM.  from  the  Treasury  in 
"  aid  ill' im  oxtoiisioii  (if  the  IJini^wnU  nnd  Skye  line  from 
"  Stromc  Ferry  to  Kyle-altih,  lu|  juik.s  at  a  coat  of 
**  ftt  laaafc  200,0002.  (includbg  the  Government  dmwHoa), 
"an  eataoaiott  which  haa  nothiog  bnt  the  scenery 
"along  the  ronte  to  recomniend  it.  Ima^ino  spcndiu^f 
"  19,0002.  per  mil^  on  a  Vm<-  through  as  .stt-nlc  a  cii-frict  ha 
•^anyin  the  Highlands!  And  the  West  Hi^'lihind  lino  to 
"  Mallaip  is  being  made  after  all!  Call  Ihn!  ublemanage- 
"  mcnt — tirtit-ciaw;  financing !  The  cousuiciug  engineer  of 
"  the  Highland  pooh-poohed  the  idea  of  extending  from 
'*  Stroma  Fanjr  when  I  infomed  him  of  it  To  make  the 
'*  axtanaion  of  advantaf^  to  the  H^hfamd,  ligTit  mil  ways  will 

"  have  to  1,0  tmidc  flirou^'h  Skyo,  und  thf  West  TTiL'-liIfiiiJ 
"  Company  will  Imve  a  word  ti»  say  asi  to  any  benctit  to  bo 
"  derived  from  them.  If  a  little  more  oommon-aense,  and 
"  somewhat  less  of  finet$e  and  Pftrliamentftiy  litigation,  in 
hopeleaa  ftttempts  to  maintain  ft  monopolj  odioos  to  tba 
«  vietima  id  %  had  been  obaarred  in  the  past,  Mr.  Steel's 
•*  labonrs  would  not  now  be  so  very  onerous.  If  he  had  been 
"  manii^LT  in  IRPl,  I  hilieve  the  Garvf  and  UIIapt>ol  Rail- 
"  way  would  now  be  working — '63^  miles  abided  to  his 
"  company's  mileage — 10,000  people  and  the  traffic  this 
"  would  OMftta  would  be  the  Higfalaod  Companj'a."  It  is 
IpanUak  of  eonne,  that  Mr.  Ombp^mU  Boaa,  aa 

ta  nrBABiuxT  or  iilui>ooi> 

over-mtes  the  ndvauffiirL's  whii'li  xh:-  IlitfLland  Railway 
Company  woald  have  derived  from  andertaking  the  cou- 
■Imotion  of  tha  Ganne  and  Ullapool  line.  Houo  the  less  n-e 
ftn  di^oaad  to  agiaa  with  him  that  aa  extension  like  thif<, 
opening  np  what  for  the  Highlands  ia  a  fairly  populoas 
district,  would  have  priM  t!ic  i^mipiniy  better  than  the 
Aviemore  deviation,  ■which  cuIa  oil  nn  awkward  corner 
between  Perth  and  Inverness,  but  does  not  promise  any  new 
traffic  worth  speaking  of.  Fruni  the  correspondence  which 
Mr.  Ross  has  snbmitted  to  os,  it  would  leem  that  the  High- 
land Batlwfty  OaBupaqy  in  Uaj,  1891,  aftar  much  doubt  and 
heaitation,  offend  to  oonatmet  the  Oarvo  and  Ullapool 
Uailway  and  worVand  maintain  it  in  jierf>L'tu;Lv  i;i  lutum 
fornTreosary  giiarautee  of  G.tKX)/.  per  auiiuui  fur  twenty- 
five  jaars.  The  offer  in  qaestion  is  embodied  in  a  letter 
addnaaad  hj  Mr,  Dongall  to  the  Seotvtaiy  for  Sootland  and 
baariag  data  Maj  lat,  1881.  Bnt  as  a  matter  of  fa«it  the 
Highland  Company  had  lost  iu  chance  a  foi  tniu^ht  ciirlic!-. 
On  April  13th  two  directors  of  the  company  Hiid  .Su' Thotiiiofe  1 
Martin,  its  I'uTlijirnt'jitai-y  Bgf-iit.  infiJiTii.id  Mr.  Jackson,  the 
Financial  Scerotary  to  the  Treasury,  that  tho  Highland 
Railway  Company  wa-s  prepared  to  work  the  Qmm  and 
Ullapool  line  in  perpetnitj,  Imt  muld  trndertolrf  no  !! 
«f  eoMbiteiiiM  mttH  if  (Ac  neeettary  a^ihU  were  found .'  ilr. 


Jackaon  pointed  ont  that  there  must  be  a  naponaible  railway 
company  not  only  to  work,  bat  to  onutraet  tlie  new  line. 
Theraopon  the  Great  North  of  Soothmd  cane  upon  the 

scene  and  promptly  aooeptad  the  Treenry  oonditions,  with 
i)u'  result  that  th<<  Hiehlanti  Company's  offer  of  May  1st 
Ciiuie  a  fortuigkt  after  the  fair."  It  is  difficult  to  ima^ne 
any  greater  ineptitade  than  that  which  the  Highland 
nnthoriUea  aeem  to  have  disj^yed  tbntnghont  thia  ncjgotift- 
tion.  If  it  waa  worth  their  while  to  work  the  Oarre 
Hud  UMapool  line  in  perpetnily  -and  in  our  jvidcrtncnt  the 
luatttT  admits  of  no  queatiou  il  whs  worth  their  while  also 
to  undertake  th«j  \v{jrk  uf  r-onstruction.  on  olitamiiitf  from  the 
Treasury  the  necessary  guarantees  to  secure  the  intcrp«t  on 
the  capital  outlay.  In  the  light  of  these  disclosnics  it  is 
email  vraoder  that  the  Highland  Ehulw^y  Company  should 
find  itself  to-day  alraost  the  only  Britiah  nilway  company  of 

stiir.dinij  Mild  rcputri  whose  nnlinarv  Ktoi-k  has  Mt  eojeyed  ft 
niaionai  advance  dunug  the  past  two  years. 


ABB  BIOTOLBS  LUOaAOB? 

The  Nfttional  Cyclists'  Union,  which  is  national  in  nothing 
•soept  ite  mm,  ia  promoting  an  agitation  with  the  view  of 
oompelUi^  die  nilway  eoupftniea  to  eanyUeyelea  f^aa 

passeugcrs'  luggage.  In  order  to  direct  the  attention  of  the 
cycling  public  to  the  grievous  wrong  under  which  they  are 
snfffi'itii,'.  tliL'  uiiiou  hris  decided  lo  Lirinjf  a  test  case  iu  the 
Ibw  cuuiU  ugaiust  the  Ureal  ^'ortheru  Kaiiway  Company, 
and,  if  necessary,  to  carry  it  to  the  House  of  L<.irJs.  IF  the 
National  pyoliata'  Union  ia  willing  to  apend  a  cm])!!'  of 
thousand  ponnda  to  obtain  ft  legal  certiUcate  as  to  itK  di  ;>lc  r. 
fil'li'  luc  k  of  di-'i-i-imination,  it  is  no  concc-ni  iT  oui-n,  but  it  is 
juHt  as  '.veil  when  preposterous  claims  of  this  Bui-t  are 
advanced,  under  the  specious  pretence  of  removing  a  public 
injnatioe,  to  examine  the  argnmente  on  whioh  these  daime  are 
hiaed.  We  am  at  •  baa  to  dummF  any  cogent  aortanitMa 
in  support  of  this  agitation.  The  argument  upon  which  tlie 
National  Cyclists'  Union  appears  to  rely  is  the  somewhat 
singular  aud  ill-jg'iL'al  oim  that  ij<--i-'uusi.'  tliu  carriagu  uf 
bicycles  by  rail  is  now  much  more  (.H>amuu  than  tlie 
Rate  Acts  were  passed,  thft  "^bike"  has  fully  eatiiid  tbo 
right  to  bo  carried  free  aa  an  indiapenaable  port  of  the 
passenger's  luggage.  irnCcirtnnat«Iy4f(n>  th*  IT.f/.IJ.,  praoo- 
duiii  joius  huiuls  witli  comturjii  juaticL'  sL'ainat  thia  attwBpt 
to  score  off  the  railway  companies.  When 

TBS  Kovo^amrnxva  mrnumus 

has  secured  for  mail  cart  or  perambulator  the  oonoession  for 
wfaieh  the  Nationftl  Cjeliata'  Union  it  cJamoariDg,  and  the 
invalld'a  bath  ebafr  baa  been  granted  a  similar  privilege,  it 

^vill  hr  tiniij  to  futisider  tl.u  claims  of  the  cyclist,  Mfiin- 
whitu  the  railway  oomptiuics  aiv  entitled  to  argue  that  that>a 
who  can  afford  to  take  their  bicycles  with  them  on  their 
travels  are  in  a  poaition  to  pay  for  the  Inxnry;  and  that 
bicycles  raqnire  aooh  oarafnl  handling  and  take  np  ao 
much  room  in  the  luggage  van,  that  even  nt  the  rates  at 
present  charged  the  companies  would  prefer  not  to  carry 

ib'  iii.     Cyclist-  \vuu!d  htr  tnucli  l>ut(iir  advised  if  instead  of 

agitating  for  what  they  will  never  getthpy  nsked  the  railway 
companies  to  make  ^peoiial  prariaion  foi  tlie  carriage  of  their 
macibinea,  and  to  ohacge  ft  iMMMiable  fare  for  doing  ao.  A 
good  cyclist  baa  an  affection  for  his  madhine  jnat  aa  a  good 

liinitsman  has  cm  .irTei  tion  for  his  horse,  and  it  must  often 
he  iiorrifying  to  cyclists  to  see  their  costly  "bikes  "  uncere- 
monionsly  bundled  into  Inggage  vans  at  imminent  risk  of 
being  damaged.  We  feel  confident  that  a  laige  number  of 
CTolists  wonid  willingly  pay  even  eomeiliiDg  beyond  tirn 
pi-eaent  mtfS  fnt-  ;uc.  nininiiiition  which  would  ensnre  the 
safety  of  tlieir  machines  and  their  own  peace  ut  mind. 
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TfiE  CAMBRIAN  DISASTER. 

Tn  Tiflw  of  tlie  many  miBleading  staictnente  which  hftvc 

bctn  publittljL'd  in  tin-  prcsn  iind  clscwlnTi'  with  refifrcncu  lo 
thu  ri'ci-iit  fuUility  tm  tha  C:imbriau  Uailways  hy  which 
fwvfti  pciiplowcrt!  killed,  it  is  satisfactoi-y  (o  find  that  the 
Coroner'*  jniy,  aft«r  a  long  aud  paincUiiag  inqnirj,  has 
sbaolTed  tlie  ootnpany  and  its  oAcudfl  from  all  blsms.  The 
wiu&c  of  the  dci-ailmeiit  which  hroufi^ht  alxuit  ko  dcplnrnblt  o 
lutiH  of  life  iR  somewhat  of  a  my)«t4>r}',  but  it  m  mn-mi^i-d 
that  the  presence  of  a  h'ght  T;riiicaslilre  and  Yorkshire  van 
in  front  of  sevcml  heavier  and  moro  modern  vehicles  belong- 
ing to  the  Cambrian  Company  produced  an  excessire  oscilla- 
tion. Wo  ]i»ve  often  Temwkod  upon  the  danger  of  making 
vp  tnina  in  sooli  win  an  to  place  beavj'  can*  of  Amorean 
pattern  behind  lighter  cur  I'KisIto  coaches  nf  ITntjIish  type. 
In  ca»e  of  a  collision  the  occupants  of  the  lighter  vehicle  find 
tbemaelres  between  hammer  and  unTil,  and  the  compjirativo 
imnuioU/  esjoved  hj  the  (raTellcrB  in  the  PnJlman  is 
puMbaMd  at  tn«  expenM  of  the  nnfortanato  pABiiongeni  in 
front.  Another  danger  which  may  occur  when  light  and 
heavy  coaches  arc  marshalled  tof^tither  ia  the  dcniilmenl  uf 

lliL'   ligLU'i    Vfliiclc  cin  [I   r.".:i\(<  owiiij^  to  u   pt!--!!  (r'ur.  (ho 

heavier  atd  more  i-igid  car  coupled  behind  it.  We  are  glad 
to  bo  aU*  to  neord  that  di«  asponriaiui  on  tbe  eondttioa  of 
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00  freely  inado  in  certain  qnarten,  him  been  fcored  aboo- 

lately  fj^ronndleni.   Colonel  TorkoiTrbo  aat  as  assenor  to  the 

<-i>r'c)iu  :-.  c;ins('i!  a  cdui!  ih  :i\  i:f  r  immentby  remarking,  din  ir:-: 
Ilia  urobii.cj^umiuu'.iiju  «>1  a  witneiu),  that  the  material  un^ii  in 
repairs  socmt'd  to  com<>  from  a  marine  siorv  dealt  :' 
Whatever  thii  gallant  officer  majr  have  meant  by-  thi<  obiter 
didum  ura  do  not  pvofeaa  to  know,  bat  be  look  oeeaaba  on 
the  last  day  of  tbe  inqaflst  to  explain  that  he  "  never  at  any 
"  moment  intended  bis  irords  to  apply  iu  the  Cumbi  iau  Kuil- 
"  wfiyH  "  Thoy  werv  unly  used  "  v.i  :.  I'l -kwiekian  aeu-t ,"  lu 
fact.  Really  Colonel  Yorkc  most  be  a  little  mora  careful  in 
fatnve^  «T«n  wben  bs  is  oaamining  a  difllealt  vitoew." 


PASSING  NOTES. 

The  trufHc  receipts  for  the  week  ending  June  2Mth,  on 
thirty-three  of  the  principal  Uum  of  the  I'nited  Kingdom, 
amonntcd  to  l,!^!8,2r9^,  which  was  earned  ou  18^61^  miles.  For 
the  corresiponding  nwii  in  lH<Ki,  the  rcoeipte  of  tne  lame  lines 
amounted  tn  1  ,^°ir.<M.>l.,  with  l»,!jt>i  miles  open.  There  was  thus 
an  incrcusB  of  ijJl.u^M.  in  tbe  receipts,  and  an  UBcreaie  of  68|  in 
tbe  mileage.  The  aj^gregate  receipts  for  tWBmty-five  wedte  to 
data  amounted  on  the  same  thirlj-tbno  Itnee  to  d9,O20,SMOI.,  in 
compniioa  witb  S7^S&fiBSt.  kr  the  ccrrespending  period  but 
Tear;  increase^  l,676,35i2L 

Some  of  the  daily  papers  have  been  plajing  np  to  the  gallery 
bj  eondemning  the  London  omDibue  oeapanies  for  raising  their 
ilni  thii  Ittbilae  tune,  and  "thne  deprinng  their  regalar 
ooetomenit  tbe  poor  working  men,  of  the  means  of  getting  abont." 
All  thia  ia  ibasr  claptrap.  In  tbe  fi  rst  place,  the  nvenne  of  Ibe 
omnibweee  is  not  dnived  from  the  artisan  cfawH*}  and*  in  the 
neat,  the  worknsti  bave  been  reaping  such  a  rich  harvest 
oat  of  the  Jnbilee  preparations  for  many  weeks  |>a.'<t  that,  if  they 
Widied  to,  they  conld  well  afford  to  pay  sixpenny  fares  for  a  few 
days.  The  only  effect  of  the  raiBing  of  the  •  ^  ii  i-.  l..  .  n  l  i  ttop 
the  'busts  from  buing  lK-.*icgcd  with  rBL'  t  i^-,  wUkbI  tliuup  for 
whom  they  cater — the  middle  clasFes — lwv<'  i  hi  c  rfnlly  paid  their 
aixpBncci<.  and  been  thankful  tlint  they  couid  get  a  lift  of  any 
kiciil  lit  t!ie  price.  One  of  the  papers  has  duily  been  telling  its 
readers  that  the  buses  irerc  ^oing  ahout  empty;  the  companies' 
retnne  tor  the  week  ending  .SundAy  lust  tell  a  vwy  different  tale. 


Itj  is  with  sincere  regret,  whicli  will  ho  efaaredby  ninny  railway 
men  in  this  country,  that  we  have  to  aanonnco  tbe  death  of  Mr. 
£.  X.  O.  Bddj,  the  Chief  Commiiaioner  of  Railways  in  JSwr 


South  Wales.  The  deceased  gentleman  was  highly  esteemed  by 

all  vrlio  knew  liini,  both  in  ttii^  country  and  at  the  Antipodes, 
and  ignor^ce  of  his  true  ijualities  can  be  the  only  excuse  of  his 
political  trsducers,  who  made  more  thun  utiL'  attempt — happily 
unsuccessful — to  bring  abont  hi»  downfall.  The  misuike  of  iMr. 
Eddy's  life  wnn  to  uUuw  himself  to  bo  made  tho  cattpaw  of  a 
clique  of  Loridiiii  speculfttorw.  vrlio  a  coiiplu  of  years  ago  were 
trving  to  get  rontrul  of  the  South  Kastern  Bailway.  That 
mistake  nearly  cost  Mr.  KdUy  his  colonial  appointment;  ib 
certainly  eeat  him  a  good  deal  erf  dignity. 

A  pren-ntAtiun  liu.s  l>een  made  t'.)  Mr.  I'rrd  Harri^o^.  gem.^ral 
manager  of  the  Loudon  and  North  SV'estcrn  Hailway,  ou  behalf 
of  the  whole  of  the  guards  employed  upon  tliocorapatiy's  system, 
in  recognition  of  tbe  concession  of  a  week's  holiday,  with  pay, 
granted  to  them  by  the  directors  of  the  company,  upon  Mr. 
Harrison's  recommendation.  The  presentation  took  the  form  of 
an  album  with  an  engrossed  and  Hlamiiiaied  address  on  the  first 
page,  and  on  the  euoceeding  pages  portraits  of  each  of  the 
tncmbors  of  tha  goaidt*  oomniitteo  charged  with  the  carrying 
oat  of  the  arrangwionte.  In  addition  to  the  members  of  tho 
eoAmittee^  a  delegate  from  emy  leetion  of  tbe  eompany'a 
system  was  present. 

Wo  were  never  of  those  irbo  anticipated  that  the  railway  com* 
panies  would  derive  much  l>enefit  from  the  Jubilee,  and  we  think 
that  when  the  cost  of  tha  additional  train  service  provided,  pine 
the  extra  day'apax  given  to  the  employe.i,  is  taken  into  acconat 
the  balanea  may  «ren  be  on  the  wrong  side.  Tide  is  quite  apart 
from  any  lose  due  to  the  iBtetmptioa  of  goodi  tialle  and  tha 
dialoeation  of  tmda  general^.  The  Hetropoliten  and  Distriot 
lines  are,  of  oonrae,  eioepted.  We  ehall  linow  all  in  dna  ooon* 
^hendaainaenendehanifaeldenneetamootbor  so  hence.  In 
iho  meaittiiDO  the  tha  **  Jnhllae  tntfia "  card  has  been  pkycd  for 
i  iore  than  it  is  worth  ae  a  "  ball "  tip. 

At  a  public  meeting  held  in  Okchampton  last  week  the  follow, 
ing  resolution  was  piiseed: — "That  it  is  resolved  by  the  inhabi- 
tants of  Okehiirap'  >ii  and  the  neighbouring  district,  in  public 
meeting  as!«i  i:ibli,d.  that,  being  assured  of  tho  great  Imipfit  that 
ll  'riin  iii^'liiu  .-ind  Okchampton  Railnny  will  cmfrr  upun  Nortii 
and  South  D'  vcn,  nod  the  county  generally,  uinl  oi  tbo 
prolitahle  pni-!i</r's  (if  tin'  iiM<liT(:>'-;ing,  it  is  Tory  ilij>iralilr  that 
the  inhabitants  ot  the  district  bo  urged  to  use  every  ett'ort  to 
obtain  the  »|H.fdy  completion  of  tbe  railway,  and  they  further 
pledge  tbemselves  to  forward  such  completion  by  evety  raeaoa  in 
their  power." 

A  ilist jiL;iii--lird  rorapnny  left  Paddington  at.  nin^  o'clock 
yesterday  morning  in  ;i  .'^pi  i  ial  laloon  train  for  SSuuthampton  for 
the  purpose  of  inspecting  tijc  r.i-w  lioui  iJoi/^ucir,  which  will  bo 
added  to  the  Great  Western  Company's  fleei  of  vessels  for  the 
service  between  Weymouth  and  the  Channel  Islands.  The  speed 
of  the  vessel  is  -1  knots,  she  is  of  l,2(H)tonE  register, 280ft  in  length, 
34fi.  breadth.  X  sficcial  luncheon  took  place  on  board  the  new 
tioat,  when  the  health  of  her  Hajeetgr  was  entbosiastioaUy 
drunk.  The  Timkmafterwarda  inepeeted  tbe  Fleet  anebored  off 
8pithcad. 

The  Midland  Railway  Company  announres  thitt,  cummcncing 
July  1st,  a  new  express  will  leave  London  at  10  :vj  a.m.  for 
KoUingham,  ShefPinld,  Leeds,  Ttradford,  Edinburgh,  and  the 
North.  A  dining  carriage  for  Edinburgh  will  be  attached  to 
thia  train  and  to  the  lu.5  a.m.  Edinburgh  to  St.  I'ancras.  The 
10L3l>a.m.  express  from  .Sc.  Pancras  to  Scotland  will  cease  to 
convey  paeeengen  for  19ottingham«  Sheffield,  Leeds,  and  £din> 
burgh,  and  north  thareel. 

Mr.  William  CawkwcU  died  on  Thursday,  at  his  residence  in 
South  Uampstuad.  in  bis  '.Kith  year.  For  many  years  he  was 
widely  known  by  his  conneetioti  witb  tbe  London  and  North 
Western  Kaitirny,  first  as  general  manager  ami  afterwards  as 
depiity-thairmun,  which  latter  post  liu  i-ull  \i<:U;  at  the  lime  of 
bis  death.  The  funeral  service  will  be  held  at  Trinity  Churchy 
Finehkyroad,  on  Tnasday,  and  &Mt  interment  at  fligbgato 
Cemetery. 

Ii  is  surely  rather  discounting  the  value  of  "  Jubilee  hononrs" 
when  we  find  them  confnred  npoo  tbe  chairman  «t  that  ghastly 
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ClilvMh  tfao  >IanofaMtar  Ship  Canal  GoBpaoj.  With  Lord 
^gertoB  of  Tatton  pcnamUf  tbn  jowaalhaa  no  oonewn,  but  as 
dMjnnan  «l  tha  Ship  Caaal  CooipaaT  m  aaa  in  him  only  tho 
npNMDtatim  o(  a  coiwem  wlid  bH  biadStdl  BO^^ 
haa  broH^rnhi  to  h«adf«da  of  Ita  dfaanhotdanp  and  Ommtma 
to  inpovaridi  thaei^  from  which  it  takea  ita  same. 

Tha  lotol  KTanu^  of  the  Glasgow  Corporation  Tnmmjt  for 
thepaat  jcnr  amOKitcd  to  370JBSSL,  Ute  total  working  axpenam 
to  aUSSeL,  and  tha  praflt  to  UJBML  Thia  wiU  ho  diqwaed  of 
aa  followB^'Boat  of  dann  and  Ibrax  Tiwnways,  %449L  ; 
intemt  on  en|Hta1, 13,8SS/. ;  tioklaf  fhod,  10liBI>5f. ;  payment  to 
eomnoiifcnd  in  lieo  of  milcAge  rata^  AmliMOLi  depnciatian 
wiittoB  olt  ca[)ital,  13,G:{SLt  pwnaiacM  mj  nuawai  fund, 
15,0001:  s  gonacal  feaervo  fund.  20^0001. 

For  cool  aodaeity  commend  oi  to  tba  Fkmmitl  iVnw.  In  ita 
iaaaa  of  Saturday  Uut — fifteen  days  alter  the  erBot— 4t  gave  the 

bare  annuiiiKx-inctit  tlmt  the  board  of  the  Khymney  Railway 
Company  hud  decided  to  oppose  tho  Bute  Docks  Uill  in  tha 

Houso  lif  V'nuf'.'-r.s.  A| '(lut  i:;il'y  ou  the  i<trijnL;T  li  nf  t)ii»  it  took 
credit  in  a  Ica  liti-;  ;irt:  -le  three  days  later  for  hiiving  "  procored 
ttiiti.      i-'.iiri')>:>M''-'^  w.'tiia  rMjuiretboirdiraelontooppoaatha 

JUiic  I  i-.ii  ks  \',dl  in  the  Commons  "! 


Of  ■111'  Jubilee  honours  conferred  by  tho  Queen  on  railiray 
rnr-u— :i  full  list  of  which  wc  give  in  auother  column— nutii' arc 
mora  tiiorou(;ldy  deticrTod  tbun  the  knighthood  given  to  .Sir. 
James  Tliomp.son,  general  manager  of  tho  Caludootan  Uailway 
Company,  u  pout  which  ho  bail  lield  since  I6H2,  having  previou«]y 
been  chief  gooda  maaagar.  It  la  no  cxag>,a'rntiou  to  aay  tba:  Str 
Jamea  ThompaoB  ia  ono  oi  tho  moat  fai^if  esteemed  and  popniar 
noB  in  tho  loUway  aenrioa. 

Poor  Mr.  Crit!ith»  is  not  very  happy  in  his  n'h  ot  financul 
demon«trmtor.  Sbari^ti'iltlr  ra  in  the  Kitrate  Railivaya  Company 
will  remember  how  hi  m  l>  ih  fello«*anditor  succeeded  ta  making 
confukiun  wor^c  confounded  at  the  general  m^iiig  of  that  cum- 
paoy  in  Xovi  mbcr  laat.  If  he  is  correctly  reported  in  the  nevih- 
papara  ha  farad  no  better  at  the  annnal  meeting  of  the  Anglo- 
Chilian  Nitrate  and  Ratiwaya  Company  lield  a      daya  ago* 

Wo  obi<erve  th.it  the  Kent  CoaUield  .Syndicate  is  abont  to  pat 
a  bore-hole  oa  the  Daring  Eetato  at  Plackl*^.  mar  Ashford.  Of 
aoono  the  Kant  CoalSold  Syndicate mnatdo something  to  juotify 
tta  axiatence,  bnt  for  a  moderato  consideration  no  iriil  guarantee 
that  a  borisg  tltvoogh  tho  pavamaotjnat  in  front  of  Tna  BatfcVAi 
Ttamalioaahan  yield  mora  good  ooal  inafeirboura  than  that 
ia  tho  vleiaity  of  Aahford  wiO  yield  bi  aa  many  years. 

Seroral  of  the  imiway  eonpaalaah  iaeluding  the  London  and 
North  Waatan.  the  SouA  EMam,tbe  KamdMBter  Shadiald  and 
LioMdBihire,  the  Uidland,  the  Cambrian,  tlie  Caledonian,  and 
tha  North  British,  have  rc«olved  to  place  f^eepa».'«e^'  at  the  dinporatl 
of  the  colonial  tmops  during  tiie  rcmaiudur  of  their  stay  iu  thia 
country,  Ko  that  they  may,  at  iriU,  tntrol  ahout  OO  any  part  of 
Ibc  eybt«u]s  of  tbct>c  compunies. 

The  twin  screw  gteam.ship  t'onwtmjhl,  wliich  liau  just  been 
launched  from  the  works  of  Messrs.  Laird  BrHlln  r^!  ul  Birkuii- 
head,  is  tho  la,'<t  of  the  four  ve.snels  built  by  that  tii  m  to  tLe  order 
of  tho  City  of  Dublin  Steampacket  Company  for  tho  accelerated 
Buul  aervice  between  Holyhead  and  Kingsiowa.  The  Ct/imanght 
la  an  oxact  daplicate  of  the  l  'Uter,  Lcingtw,  and  JfuiMltr. 

T" T,  i!i  :i  hire  and  Yorkshire  Railway  Company  announces 
that  irom  the  besjinuing  of  next  month  rt'diiced  fiee-ond-c!ji<f«  fares 
■will  bo  rhargwl  for  Kingle  and  return  -irl.i  -s  Ih  Ikciii  ji  iarge 
number  of  stalionx  on  its  system.  The  arrangements  by  which 
ordinary  rrturii  tn  :  i  ir  di-ntAncex  over  ■/)  milM  are  Knulablo 
for  one  caleiidiir  mouth  will  be  continued. 

The  new  twin-screw  •iteamer  Ln  Mum  hr,  built  at  III.-.  rc  hy  the 
S  "  ii  ■'  •i  s  I  I  rgoi  cl  Chauticrs  for  the  Brighton  atni  \\'i-^r, m  of 
F.'-aini  liailway  Companies,  will  bn  put  into  wrvice  between 
Kewbavcn  and  Dieppe  next  week.  Her  dimeiiAion.s  are: — 
Length,  'jroft. ;  breadth,  :!l>ft. ;  depth,  l'>ft. ;  home  power,  4,.'.tiO. 

W«  ob»erve  tliut  aoiac  of  our  contemporaries  are  attributing 
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the  fall  in  Aaaam-Bsqgal  Baitway  stock  to  the  dcatmctioa 
wrought  b/«HrllM{nBll«,  We  sboald  say  it  is  much  more  likely 
doe  to  the  report  and  aoeooBta  first  isaned  by  the  directeca,  than 
which  nokhhig  eoaU  weU  he  moraunaatlalMtafy. 

An  extraordinaiT  fact  is  ni«ationed  in  amaaelion  with  Jabilee 
Day  in  Manobaatar.  Not  a  single  passenger  was  booked  from 
Ibnohaatar  to  Loadoa  bj  the  London  and  North  Wcatcm  Rail- 
way, an  event  vitboni  patallal  in  tha  praviona  luatoiy  ot  tha 
company. 

The  section  of  the  North  BriliBh  Railway  between  Arbrcatb 
and  Kontroae,  uriginallj  oouatmetad  aa  a  aingle  line,  baa  nosr 
becB  doubled  betweea  Aftamth  aad  luTcrkoihw,  being  one-halt 
of  the  whole  length  of  the  lins^aad  the  nair  line  ot  laila  haa  been 
o|>encd  to  tralBo. 

Sir  H.  D.  Gof)Ch  died  yesterday  afternoon  at  his  residence, 
Clewer  Park,  Windsor,  after  a  aomowbat  short  iUoew.  The 
deceaised  baronet  was  fifty-six  years  of  ago,  and  Hecoadad  hia 
fathoTt  Sir  I>aaiel,  of  lailw^r  faaie^  ia 


The  direelon  of  Tickers.  Sons,  and  Co,»  Linited.  of  the  BIvw 
Don  Wotlta,  SheSeld,  notify  that  the  purehaaa  of  the  Kant 
ConatnwtioB  aad  AnnameBt  Compaaj't  fauaiBeaa  at  Bamw^a- 
Funieta  haa  haan  eompletod. 

The  direetora  of  the  Stock  CcnveraioB  and  Inveetmant  Tmat 

Limited,  have  declared  an  interim  dividend  of  M.  per  share,  free 
of  iDcomo-tax,  on  the  ordinary  shares  of  the  company,  payaUa 
July  lit.   

A  party  of  «boot  100  maBbera  of  the  Society  of  EagiBeera 
Timlad  the  London  aaetfam  of  the  Ifanndiaatar  SheBald  aad 
Liaoolnahire  Baitway  (exteaaioB  to  Loadoa)  worha  on  tha  IBtia 

inst. 


Th''  m  .nlhlv  utllemeni  in  OiiMelt  tekisylaas  sa  tie  Mprsai  Ike 
/c  .'  n  i ' V  3tiHem-Hi  in  oihtr  gssaHMs SaSMSHMd  l<Htey«  OM  wfltte 

toncludcd  on  TattUag  neMt. 


Ui'ix.  Fkidai  £vBsisa. 

After  remafniDg  nndfatnrhed  for  aeveraT  week  the  condi- 

llii:,s  riF  the  MONIJV  MaKK::!'  li;i\  e  uiulcrgoue  ri  lid'v  i-li,'iiiL,a> 
to-(i»y.  Thei-e  is  the  usuul  bracing  up  as  ttteendof  tho 
half-year  apprwwhe-s — accommodation  being  cnrtaited  and 
higher  ratos  chatged — and  concorrcntiy  wit^  thia  oomca  tha 
Stade  Exehaago  settlemaat.  Tha  eonaaqneace  w  that  day* 
tu-duy  loans  now  command  f  per  cent,  instead  of  J,  and  loans 
into  July  1  to  1|  per  cent.,  whilst  for  loans  on  stocks  tl.o 
cliarge  is  IJ  to  2|  per  v.-nt.  Dl  i  ount  ^ntu-:.  lji>vvrvci,  are 
unaltered  at  15-16  to  I  per  caat.  The  Bank  lietarn,  iHsued 
yesterday,  shows  a  further  recovery  in  the  reserve  of  07,1531,,. 
and  the  proportion  of  reserve  to  liabilities  is  now  SOJ  par 
cent.,  ux  nguinot  51 1  per  cent,  a  week  Ago.  In  coin  and 
bulliuii  ihvcv  iVivs;m  iiu-'ci .T  2P",1 and  OS  only  175,000/. 
ou  kiliijjce  ttaa  received  Irom  itbiimd,  10f>,15i>/.  must  hare 
returned  from  circulation.  Since  the  lietarn  was  made  up, 
the  aam  of  32,U0Of.  in  aorcretgns  haa  been  reoetTed  at  tiie 
Bank  from  Anatmlia. 

Silver  bars  arctpiotcdat  27M6d.per  oi,,  afUIof  MM.  on 
the  week.   A  year  ago  the  price  waa  81  0-18d. 

Eastern  exchanges  are  telegraphed  as  follows : — Bombay, 
Is.  2  2"-32d.;  Calcutta.  Is.  2  27-3Jd. ;  Hong  Kong,  Is.  Hid.; 
Shanghai,  is.  Sid. ;  Sintr       c,  i;-.  1  l.VltJd. 

Tho  premium  on  gold  at  Uuenos  Ayres  in  unaltered  at 
IKt  per  cent.,  making  tbe  paper  dollar  (nominally  worth 
■h.  '2d.)  now  actually  worth  Is.  4-1.M.   A  year  ago  the  premium 

waa  !'.'•■>  per  cent.,  and  tho  value  of  the  piif-T  djll.ir  Is  I  I'll. 

The  Valparaiso  exchange  comes  over  tt>  ilay  ut  17j|il  ,  beiiip; 
unaltered  on  tbo  wcs.-k.    A  year  ago  it  was  17  o-l6d. 

The  Rio  do  Janeiro  estrbango  on  London  is  '}d.,  a  ris.  uf 
l-16d.  on  the  week.    A  \  i  ar  us^n  it  wa.-*  lOd. 

Tbo  Bankers'  Cleariug-hou!>«  relnta  for  tho  week  ending 
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Jnne  aSrd.  thowa  »  total  oC  109.4M;OOOL.  m  OMDiwrod  with 
W^rmfiOOL  for  Ibe  oorrMpooding  period  laat  ymt. 

BnlqoiiMd  is  »«oimpanian  of  th»  prM«n(  poailioB  of  Hm  Bank 
of  la^^uditb*  llraagr  IfariBa^  tlw  prioM  of  OooMta,  fnaoh 
'     '  ,  with  Ih*  poaitloB     lib*  conMpoadiag  parlod  of 


Bollicm  

Total  BMerr*  

Proportion  of  Reserve  Ut  Likbititiea . . 

Notes  in  Ciroulation  ....„„....^  

Bank  B«U>  of  Discount   ,  

Qpsn  Market  ditto   

■ivOoaKiia  (aconoJit)   

JUBBh  lUntM  (aorount) 
IlMia  Cbimntt  Szol 


At  Pnmmi. 


Jtii,&«Xi,lU4 
Ml  per  cent. 

2  per  cent. 
1  per  cent. 

llSi 
103f.  &7c 

ssr.uia. 


Same  Week 
lMtY«Mr. 


^£38.921,717 
Sili  per  cant. 

S  per  oent. 
i  per  oant. 

lOU.  Wo. 
SS&lMe. 


The  Stock  Markkts  have  not  yd  Khakcu  uff  the  liolidny 
inflnence,  nor  will  members  Ultlf  aetti*  down  again  to 
work  nntil  Monday  next.   In  the  Bmntima  lniain«n  it  aaj- 

ihing  but  brisk,  but  excoptin/;  as  regards  British  railway 
stocks  priceg  show  no  signs  of  giving  way.  Yankee  rails  show 
the  greatest  streni^tli,  Jind  Cnnadiaus  arc  fulluwiiiL,--  buil. 
Uexicaii  iaaoes  are  a  trifle  "oS,"  bat  the/  t"^  likeljr  to 
reaome  their  npward  mo?emeint  at  no  distant  date.  The 
tnt  of  tlie  foreign  railway  maiket  is  very  quiet. 

The  principal  movenientB  on  th«  lemk,  so  far  as  thej  relate  to 
■ecuritica  in  wtiich  Ibc  readers  of  this  journal  arelikety  to  1w 
most  interested,  are  set  forth  in  the  following  table : — 

Xamaof  Stook.  UiflbfUI- 
OftnTt-rAKioOsandsOna.—  ...  — 
Do.   Vr^terrmtaSSkZ  —  ...  — 


-  ...  i 


ITame  of  Stock.     Bise.  FkIL 
Britiih  fund*,  df-e. 

ConaoU.  2j  pw  cent   —  ...  — 

Do.  '.ii  per  cent.  ...^^  —  ...  — 
India  3t  percent.  Stock...  —  ...  — 

Brilith  Railway  Ordinary  Btock: 
Caledonian   —  ...  — 

Do.   Pn<f .  Con.  On! 

Do.   Def .  Con.  Ord.. 

Qreat  Ka^teru   

at.  MthiB.  Pref .  Coo.  Old.  — 

DOb  ltatC<MLOTd. 

Do.  A   

»iltv?it  Wo«Vm    ^ 

iitiJl  iin.J  ll:vra!il<'y  ,,  ,.  j  ., 
Lancanhire  and  Yorkahiro  1  ... 
Iioodea.  Br.  and  B.  CHasl  —  .., 

Da  Deferred   —  ,., 

l/ondnn.  Chat-  and  Dorer  —  ... 
Liun'ion  A  N.irth  Wogtern  i  ... 
London  &  Houtli  Weateni  1  ... 

Do.  Def.OSB.OldM~...  1  M. 
Mancti.and8lHlJMined  —  ... 

Motr>>poUtaa  „.„„...,  1  „. 

M<«tropolitaaDisMefe.  —  .„ 

MidUnd    1 

North  RriHah  Old.  fMf. 

Ik>.  Ordinary  

North  Eaatsni  

Soatb  Baetom  

Do.  Doferred    i 

C  )l'<nial  RaUv»y$. 

Canadian  Paoifio   1| 

Orand  Tronk  o(  Canada  — 
Do.  4  p.c.  Chia*ant«^  I 

Do.   1st  Prof ("ronoo     .  1 
Do.   2nd  I'r.'fiTiTiw  ,,,  1 
Do.  3rd  Preference  ...  i 
AmtHcan  Haihrntg  (Wm 

Atehiton  Common   } 

Ceotral  Pn.'ifi.-    I 

Chio.,y  1  ,  \  s;  Paul  Com-  2J 
Do.  Pitijerred  „..„  i 


Erie  Comiuun 

Uij.  lut  Pn^foronca..^ 
'  Dn,  2nd  Prefcrenoe 
Illin.ila  L'l-iitni'j  r.mimnn  —  ...  — 
I.  i-.-^l..  .V  M  .••i.  .•-..nth  1  ...  — 
lyouisvill,!  unJ  NajihvUl»  1  ...  — 
llHxic&nCuntral  Common  1   ...  — 

Sow  York  Central   U  ...  — 

N.Y..Ont..AWaitrn.Com.  i  ...  — 
Norfolk  A  Western  Com.  —  ...  — 

Do.   Preferred   —  ...  — 

Northern  Pacific  Coiuinou  —  ...  — 

Do.   Pn'fi'rrt'd  .Stock  ..  —  ...  1 
PennaylTania  Kail. Shares  i  ...  — 
PhU.  t  Bead.CoaNnon.„  —  — 

Union  PheUle  ._„....  —  ...  — 

Waba«h  Com.  Cift  Btoek  —  — 
Do.  Pn  farradMaok...  -  - 
Do.  Debs   1   ...  — 

Amsriean  Xaiiiray  <7»t4  Bsilds. 

Atchiaon  Oen.  Mort   —  ...  — 

DenTer&K.<iriindflttttit. —  ...  1 

Erie  Chin.  l,ion:ip  c.  —  ...  — 

SI«tioaiiCi  :it.l\.ti».MMrt.  U  — 
Do.  lut  t  on*  Ino  <}.B».  4|  ...  — 
IfesioanNat.  Ut  Mort.  —  ...  — 
Phil.  iRttiid.  lut  Inc.  Hdii-  —  ..  — 
Kvrn<n«  Knxlmiy  Slock$iKtd  fiharm. 
liuonos  Aytei  lit.  Sthn.  —  ...  1 
Buenos  .^ymiiandReSBCiO  —  ...  — 
Centnil  .irirentine 


Cent.  Unixuajr  of  Mont. , 
Voxican  Ordinary   

Do.  1st  Prpference^p.c. 

Do.  2nd  Pi-of.,  6  »x.  ... 

Xitiste  Bailwojrs  

BoathAHrtriaa   


tt'if'lliinfoMt. 
BastjndWest  lndi:a.><K'k  — 
I  «Bd  tit.  K.  Dock  1 


1 
1 

k  ...  - 


XWRSk  Thnoksrar  and  Co.,  of  Cardiff,  report,  nndcr  dnt>> 
Jmnt  Mil »— Barry  Bailwar  undivided.  202  (a  rise  of  4) ;  ditto  pre- 
ftmd.  ISD  (unchanged) ;  ditto  defemd,  MS  (anohanged)!  Port 
Talbot,  9\   (unchanged);  Rhondda  and   Swanaea  Bay, 

(unchanged);  Rhymner  nndividi^d,  '2*^1  (a  rise  of  J);  ditto  pre- 
ferred. 1J7  (unchanged)  ;  ditto  drfcrrtd,  I'jh  (unchanged);  Taff 
Vale,  8(i  (unchanged);  Vale  of  Glamorgan,  !.'!{(»  rise  of  i), 
Althongh  prices  all  remain  firm,  very  littio  liii)>inees  has  bsen 
moving,  owing  to  moat  of  the  we^  being  a  holiday. 

The  goveroors  of  the  New  York  Stock  Exchange  have  decided 
not  to  elose  on  Satarday,  July  ;trd,altkongb  otber  eschangea  will 
pnbab^  ba  eloaad. 


The  Stock  Exchange  Oonndttee  has  ordered  that  the 
mentioned  ^ociiricies  be  quoted  iu  tb«  Official  List: — Uhf 
Hniivruy    Company — l;f  i,'.)14i'.   preteffod  Itrlkiai^ 
1^6,014^  dclerred  ordinary  stock. 

The  transfer  books  of  the  North  Eastern  Railway 
will  be  closed  from  July  10th  to  August  *)th. 

Mr.  S.  N.  Braithwaite  has  been  appointed  8olicilor  to  the  I 
Exchange  in  succession  to  Mr.  J.  Trarcm  Smith,  deceased. 

The  bouonr  of  knighthood  has  been  conferred  upon 
Henry  Harbao,  daptttiy<ehainaa&  of  tha  finidaQtial 

Company,  Limited. 

The  dirortors  of  the  Amazon  Steam  X;r,  iu'iition  Company,  iu 
iheir  annual  report,  propose  a  further  dividend  of  3  per  cent,, 
making  a  total  for  tha  yaar  ol  6  par  oeat,  and  cairying  * 
1,28U. 


THE  STOCK   EXCHAirOE  SETTLEMENT. 

The  niakmg-iip  priri^.H  for  the  principal  railnay  stocka^and  tbo 

ru'..j^  lA  L'ouiiuuatiuii  curruui  ut  the  Stook  Sxohangn  iaMlamiat 

yesterday,  are  bHowu  hereunder : — 

Ma^M^jSit'^^/jSrea.^  Stock.  Continoation  »ta. 

IMU  138  —     Caledonian    — 

57)  57  57          „         deferred   I  -  tf)  1  6  eon. 

121  12M  laof  OMatSaatem   S-toTtioon. 

64  63}  62t  OiaalMetthem  "A"    - 

B'i  66}      6&i      «   »  defd.eoo.ord.  MtoS^oon. 

177  176  mi  OmikWaokiKn   «/*to^oon. 

l»^>i  1511  im  LaDoaahiieATerlnfaire ...  — 

54  55  51J   Hull  and  Bnmxl.'y  »(Lt«13<v\n. 

17»  175i  IT-),'   Lomlon  uivl  llriahion  "  .\  "   1  :i  bk  to  H  9  con. 

21)  2Ui  2i.'i    London  Chatham  Si  Dover   tid.  to  1  •  con. 

IM  m»  13«i        „         „      prfifereniHi  — 

90  88*  —         »        „        Sndprwf.  — 

ao'i  aa6{  Vtil   Loadaaand North  Wiv.tem  C  3 to  10- 

ZiS  221  LoodonandSiiulh  Wt'Sti  ru 

88  »Hk  „            dctd.  con.  ord- 

24]  23}  231   Manch.  Shef.  &  Lino.  "  A  "   1-  to  ii'- 

12»  123^  121     Metropolitan    13to31)< 

l«)  304  -'"i   Mi'tri'ivUtjin  District    li-toli«M 

m  1711  i;kj   Midlaud    ^toTltti 

W»  HHk  ^'     .North  Unltsh.  pref.  ord.  .  — 

42  41  4I|            „            dof.  ord          Pd  tr,  I  fcon. 

17Hi  177-  177}    North  Kaatera  .'.  ■  tu ,'  ijoiu. 

116^  m  1141  South  Eastera^A"   'it^atoMoon. 


12 


Ml 


21 


Atch.  and  Tni>ek« 

ptaimnoa 

Ci'Qtral  racilio....„...  

chiaa««]m«aakaa  A&P.  aitoti  iM.1 

Denver  «  Bio  Onndepref.  2{  to  S|  p«.  con. 

Kriu    21  to  31  p.c.  con. 

.,   tiiTt  rn  rcrcnoi.'    2i  In  iij  p.o- con. 

,.   sm  oiid  pruforeuoe   2i  to  3^  p.o.  OOD. 

Illinoii!  Central    24  to  Si  p.fl. een. 

Lako  Shore  .V  Mich.  South  2{  to     p.e.  COB. 

|j<'iiixvill<>  and  Kiuthvillc  ..  2i  to  :i|  p.c,  con. 

Mux,  Cent.  4 P.O.  Rold  bondji  21  to  :ii  p.c  con. 

MiiiA.  Kana.  Vex   2t  to  3|  p«.ooa. 

Now  York  Ontario  A  Wost.  2i  to  3i  p«.  ooo. 

New  York  Ceotnl   2i  to  3i  pAOOO. 

Korf.  and  Weitemnewpref.  2i  to  3%  piC.  oon. 

Norilieni  PacUc  pnferrod  si  to  34  p^o.  con. 

Pcnnsvl^ "nia    2J  to  3i  p-c.  coo. 

Pliilsd<  ll>hiji  and  RmdinK  2|to3jp.c,  con. 

„     1. 1  i>r>'f.  inc.  bon<i«  21  to  3t  p.c.  oon. 

Southern  Itailnaf   24  to  34  p,c  oeo. 

Do.  pnCafied ............  sttasijukaan. 

UnkaPaeUk — ....   u  to3i]iwo.«gn. 

Vafaadimalennoa    3toUiM.«m. 

Jtak  ^B"  OabaatoM  sttoitfAosn. 

Canadian  Pkeifle   21  to  .t)  p^.  eon. 

Orand  Trunk  <d  I'aoH.t.i  Id.  to  4d.  con. 

„    |{«ar»nii..»-d   1  v  t<j  J  3  eon. 

.,    tirat  prefertu.  e      ,.  l  -U>2.>coa. 

„    WH-ond  pn'ft'rt'iK'it  ..  M.tol/losa. 

„     third  pret erenou     .  fld.  to  Od.  ooO. 
Duiubay  Uarodii  iiiid  C.  I.  — 

Hm-noK  .\.vr-s  <;i.  :5outhn.  3  to  4i  p.c.  con. 

Central  Ardent  ino   3  to  ti  p.c.  eon. 

Centnl Uruguay   3  to4ii>«.oon. 

Oeato Bic* Dhanw    3  io44pa.eon. 

.,     2nd  d.'hs.        ..  S  to4ijpi«.«oa. 
Kttst  Induiu  ■■  .\  '  — 
i-in.'at  Indian  I'eniuiiuU  — 

Mexican  ordinary   .  i>i).  to  t -eOB. 

,    first  proft<ranco   2  <i  to   -  eon. 

»    second  preference  -.  l  :it<>2  (>  con. 

Nitrate  Bailways    eri  n  t<>  i'kI.  con. 

Ottoman.   24  to  34  p.a  con. 

SeathAastiianBjr.Shatea  ]Mto3ia«.eai 

BaUr.InfastiMntCo.daf.  iJstol/Soan. 
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h  tilt  BbnM  et  OiauMBi  «i  tiM  IM  iul,  i»  MMmr  eo  Mr. 
Jamr  Klus, 

JSt.  Bitcbie  said— 1  am  happy  to  vtatc  thnt,  after  iM«llalk»tii 
CMtduoted  by  the  Dopartmont,  tho  following  leiter  ua  beea 
iMtivad  frODi  tlw  BmI«v  CIa»iiis*luNiM:— mb  iaatnioted 
nmr  to  infbrm  70a  tbrt  tlw  CnakTms^^lionM  ComraittM  bave 
d>eMed  that,  in  addition  to  the  general  niitrnr  maps  of  Enf^land, 
Rnotiaild,  and  Irelotid  now  011  oale.  sect.uiiul  railway  maps  and 
diap^Dis  indiMiing  the  dilhNnk  liuM  oL  r»it»»y  ud  ifluming 
disteucoa  batwaaa  MMiatUi  ahall  alio  be  plaead  00  Mb  t»  the 
pabUc" 


INDIAN   BAILWAT  EXTSIBIOir.' 

In  tho  IIoiuo  of  Commona  era  Thureuay, 

Sir  W.  'Wepiierbi  jix  asked  ths  Secretary  of  Swto  for  India 
whether,  sceiii;{  that  tho  capital  i  i  quircd  for  rarrytncr  onf  thts 
proKrammeof  Indian  railway  f'Xl<^n>)Gn  tU-  tla-  thrt  n  yinr!;  < mlinf^ 
iSft",  I8!'8,and  ISWwas  estimated  at  rfttliti'  mor.'  ihan  l].'  riullion.^ 
of  tens  of  rupees  (R».iW,i:xX),(xW).  and  that,  durmg  tb-'  |n  i  in.l  o! 
constriiction,  tho  interest  charjjed  on  this  outlay  niunl  lnjiv  ily 
iacroojC  tho  current  financial  burden,  it  was  open  to  tho  Secretary 
of  State  in  Cunnctl  to  revise  and  reduce  this  proposed  capital 
oatlar. 

Lord  G.  ii.i-Mit.to!s — it.  is  certaiuly  opyu  to  tho  Socrelary  of 
AM*  in  Council  to  revise  or  rrduce  the  capital  outlay  proposed 
iorniliray  ronstrnrtion  np  to  If^,  and  any  laoOninenaAtioD  in 
that  direction  from  the  tiovenmnt  of  Inaia  woold  laaeiTe  my 
mgat  careful  con»id«ration.  Bu^  naing  tba  prant  advantage 
Mernin^f  lu  India  from  the  d«T«1opment  of  its  rnt1>rnj«,  tho 
inportauce  of  findisK  naefnl  ampIoyiDeat  for  tho  [><■<: pic  in  tho 
distrviKod  tract;:,  and  the  waste  attendant  on  a  sudden  change 
of  sach  »  policy  a»  has  been  adopted,  it  would  be  with  fn'eat 
ngrvi  that  1  should  Mnctioa  matwial  redootion  ot  the 
aaKHiBt  anterad  ia  (ha  Bodg^  Bitunate; 


WATEBIOBO  mmajJlTAH  AVD  USMOfiK 

BAILWAT. 

In  the  Uoase  of  Commons,  on  Thnrsday,  in  r<>ply  to  Mr. 
GoruiiKCi, 

Ht.  JlANiKUir  said  it  was  iiot  proposed  tu  auk  i'u^riiament  to 
release  the  mortgam  on  the  \Vaterford  Dunf^arvaa  and  Lismore 
Bailway — a  conraa  for  which  no  adeqauto  rcai>on  existed ;  but  it 
waa  hopad  an  atraagamaat  mi(riii  anortij  ha  cOMlodad  wliieb 
moMproTttof  greatbmeattolba  wbola  «(  tbe  diatriot  icmd 
bx  tiiia  railway. 


PBIVATE  BILL  PB0OBS8S. 

Tl;inl  licadioKP.  Ilotise  of  Lords, — Dublin  Tnit*-'?  Tramways 
(New  Li!:-i;  mil;  Dublin  United  Tramways  (Elect rir;il  Power ( 
liili;  Liverpool  St.  Helens  and  Uouth  Lancashire  liaiiway  Hilt. 

Third  Rendini;^,  HoaiiC  of  Commons. — TlorrowRtonnness  Town 

and  HnrHc!!r  Uill  :  frrcat  'Western  Tlailway  fAdrlif I'nwi^r?-) 
Eill:    lii-i-Mi  l  l".iVTv:.r;ith;n   iTlo'k.-!;  Jlill  ;    r.in-r)i.'iil  (_'iirpisrutir>ti 

Tramwsys  Bill;  Bhonddaand  Swansea  Buy  Kailway  Bill;  Jfor- 
«Mh  Blectiw  TkimmTB  fiOL  North  Metrapolitao  Tramway 

8,  <  <.n<i      lings.  Hii—eotlio»aa.i—ingb1ani  Bailway  (AM^ 

tioiivl  Powers)  Bill. 

Second  Reading.  HowM  of  Oomraofia.— Bute  Docks  (Cardiff) 
Bill;  Alexandra  (Newport  and  South  Wales)  Docks  and  Railway 
Bill;  Dublin  Wicklow  and  Wexford  Railway  (.Shillelagh 
Extension,  ic.)  Bill ;  Swansea  Improvements  and  Tramways 
Bill.  ^ 

The  Bill  promoted  by  tho  Eaaton  and  Church  Uop«  Railway 
Company  has  been  passed  by  the  Unopposed  Bill  Committeo  of 

thr  Ifou'i^  of  Ciimnioua  in  tVif>  form  i»i  which  it  lias  already 
ruoij'.vcd  -luirn'iji  ,!t'  I  In-  H  riu!<<-  of  I-urd-H.  By  t'l.ig  Bill  the 
conipiiny  .:  niii.)w(  r!il  r,,  <  on wjlidote  their  existing  Srat  Mid 
Fccoiid  pi'i  fi-Vfjii  I'  ^iKirf--"  tiy  tlic  rreatiaB  vf  pntafaOM  riuWM  of 

the  Miftu  iinitiiiui,  <iud  uf  uue  ciima. 

Tho  Unopposed  Bill  Committee  of  the  Honso  of  Commons  has 
passed  the  Bill  promoted  by  tho  Manchester  Ship  Canal  Cnm]intiy 
tor  powers  to  lease,  mortgage,  and  otherwti«  deal  with  the 
sarpluR  lands  of  the  company,  sakicct  to  the  asNut  of  tbe 
Corponi  r  n .  M  .  r  Mauchaater,  Tbia  BiJt  baa  amr  been  nanctiOMd 
by  both  Uouscis. 
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CABADIAH  PAanC. 

The  Canadian  Ilouso  of  Commons  on  Saturday  vot«d  a  subsidy 
of  9:3,600,000  to  the  Canadian  Pacillo  Railwav  Company  for  tho 
new  lin;?  fhrouf»h  thn  Crtiw's  Nost  I*Ass  to  Nelaon  (B.C.),  tho 
Ci^utre  cif  t'.'-'  lU'W  mining  district. 

A  syndicato  is  fomiiti^  n'.  Now  York  to  bnild  a  new  line  from 
the  terminus  of  the  Xt-w  York  Nortliurn  Ui  Ottawa,  aiui  it  is 
generally  undenit'Ood  that  lhi«  will  lio  usiii  ru<  a  Ni^w  ^  nrk 
entrance  for  the  Canadian  Pacific  Hnilwuy.  It,  is  .'■ttiti  il  fioiii 
another  quarter  that  "  a  proposition  o£  i:«irlaiu  Bust'Oii  umi  ^'ow 
York  capitalists  to  reorganise  and  reconstruct  the  Wi^-cjiasut  and 
Quebec  narrow-gauge  railroad  by  making  it  a  broad-gauge  Una 
aodaxtandiutitMaa  lo  loma  •  aamnantju-IlBk  batwaea  tba 
Caoadinn  Buifie  BaiUraul  afc  QiaaanUa  JmnliaB  aod  tbaBugnr 
and  Arooatooic  roads  and  tb*  Atltatio  coast,  will  bft  CWrifld  mt 
as  soon  aa  terms  with  the  prwut  owners  of  the  ntd  MB  banuida. 
The  promoters  of  the  schema  announce  that  they  propose  to  com- 
plete the  work  withoot  expense  to  the  present  owners,  and  agreo 
to  ^ive  to  all  holdurs  of  tha  pratentiMua  of  bonda.  which  an  now 
ill  'i<  fault  on  intorost,  first  BMCIgiffa  boBdi  flf  .tba  nof|pniaBd 
utui  i  xti-nded  property." 

Ili>;uilsui>:>  tiQWtohandoftheconditionsupunvrliich  t1i>j  1  utislruc- 
tion  of  the  railway  over  the  Crow's  Nest  I'ass  waa  iutrusled  to 
the  Canadian  Pacific  Company.  The  company  secures  from  the 
British  Columbitt  Lcgisktore  a  load  grant  of  i,500,Q0Q  acres  and 
from  the  Donixuan  Govanunaat  a  «aab  bomia  oC  fU.O0O  a  mile, 
or  33,'i3O,O0O  for  tba  entire  length  of  390  milee.  Tha  company 
hands  back  to  the  Government  60,000  acres  of  picked  mineral  lauds, 
bat  the  remaining  2,400,000  acres  are  rich  in  ralDorala,  and  one 
member  of  the  Dominion  i'arliameot  has  estioMted  tlw(  at  tha 
nominal  value  o(  1  cent  a  ton  the  coal  in  the  hudgnnii  nay  be 
worth  8328,(K)0.<X)O.  But  without  laying  stress  on  guesses  of 
that  sort,  it  is  clear  that  tho  Canadian  Pacific  has  made  a  very 
fair  burgaiu  indpcJ.  Or:  the  1  thcr  mde  the  Government  has 
imposed  certain  cumiiti'-'MK  i  oi,'iinl.i  rales  ;  hut  as  thew  riKjrcly 
seem  to  specify  Hrui  anipli;  v  prc^nrn  oi  rate  rpgulatioii  iilreuiiv 
enjoyed  by  the  Jlnmiiiiini  ( Juvi-rmisf'iit,  tlu"'y  ure  not  of  Hrst-clui-H 
moment.  Tho  Hati  ami  Jimptre  of  June  4(h  thns  discusses  tbe 
rate- reducing  terms  attabhiziig  to  tba  MDliacft t— 
"  Here  they  are  ;— 

"'(1)  Bnawaf  fommm  onr  tba  Oiraw'a  Baat  Pkaa  Baamj 
are  ednoeded  to  aihar  railways  at  a  reotal  to  ba  flzod  bytbo 

Gorrrnm(>nt.' 

"  Tlip  public  advantage  derivable  from  thia  olaoie  will  be  fully 
oaderstood  whaa  it  ia  aaid  that  there  are  no  other  railwaya 
requiring  mattbig  powaio,  and  tbera  are  not  likely  to  be  any; 
but  if  th<?re  were  any  the  power  to  give  ronaing  powara  reata 
alrLiidy  in  tbe  Government  in  virtue  of  seotiOlia  U,  iM;  and  SI0 
of  '-lie  Hallway  Act.    S^^ptinn  11  '<nys:— 

'"The  Kailway  Cottiiiiitl<-<<  l^!laU  Imvu  power  to  inquirn  into, 
henr,  and  determine  any  application,  complaint,  or  dispate 
respecting  M  ruttning  power*  or  hawliga;  («}  tnlBa  arraagB* 
ment».' 

"  SeotloBi  9188  and  240  set  forth  Uiat  erery  caBway  eompaay 
shall  give  faeilitiea  for  traffic  to  other  railwava  without  diaorinu- 
nation,  and  in  tha  iBtanata  of  tba  pnbUn,  If  tbM  ia  Mgr  bitob, 
then  the  Railway  Ooounittao  heart  tha  caaa  and  ianaa.  Ita  ordac 

Tbe  next  two  conditions  read  tbaa*:— 

" '  ('2)  Tho  freight  rstee  on  ttie  railway  are  to  bo  nndar.  tha 
control  of  the  Kailway  Committee  of  the  Privy  Coonoil. 

" '  (3)  Freights  from  points  on  the  Crow's  Nest  Railway  to 
points  on  any  '*thpr  part  of  th<^-  Onnadiiin  Pncifio  syvtem,  and  oioa 
rerso,  are  t<)  I'o  iind>-r  CDntrol  of  tlir  }lail«ay  Comniittae*  OF 
of  any  railivay  roiMniissioti  to  be  hor<.-jift,<.r  SjipoiiKed,' 

"The>i-'  tw  o  pro',  isioris  :iru  identical  in  nieuiiirif;.  TbayiMlhO 
law  alroadv.    6<wt,i<jn  11  of  the  Railway  Acs,  &ays 

" '  II.  The  Railway  Committee shaU  nave  power  to  inquire  into, 
hoar,  and  determine  any  application,  complaint,  or  dispate 
respecting  {k)  tolU  and  ratee  lar  tbo  liaiiapiiitiiiiMi  of  paaaao^ifo 
and  freight;  (/)  tho  adjustoMot ot  auitMllaaad  ratea  between 
companies,' 

"This  section  presappneee  that  theiw ia O eomplwnt  or  dispate. 
But  sections  22/  and  iraS  giro  tlie  Gnvenunent  fuU  power  of 
revision  and  control  beforaany  mtn  is  charged  :— 

"  '  227.  No  tolls  shall  be  levied  or  taken  until  tbe  by-law  fixing 
such  tolls  has  been  approved  of  by  the  Governor  in  Coonoil,  nor 
nntil  after  two  weekly  pablirations  in  the  Vifnnda  Gitattie  of  such 
l)y  ln» ,  !ind  of  the  Order  in  (  uiincil  afjprovinR  thereof  j  nor  shall 
liny  t'oinpimy  levy  or  collect  any  money  for  services  as  a  common 
carrier  tixcept  Hiibject  to  the  [irovipionh  of  tiiis  Art. 

'■■■JJS.  Kvcry  liy-lftw  fiTini!  and  rcgiilstin(f  IoHk  fchall  bo 
subject  to  revision  liy  the  tlovermir  in  I'ouncil  from  time  to  timn 

after  approval  thereof  i  and  after  an  Order  in  Coancil  altering  the 


THE   EAILWAr  TIMES. 


.  Kj  :^  jd  by  Google 


832 


THB  &AILWAT 


[Juke  26,  1897. 


ioUi  find  and  reicnlated  by  any  by^BV  bu  been  twice  pobliabed 
in  lU  Otmad*  QamUt  Am  Mfe  anliand  ia  mmIi  Oidar  ia 
Conneil  iluin  b*  Nbrtitatod  for  thoM  nMntkMMd  in  tha  by-hw  to 
lonR  aa  the  Oidw  ia  Orancil  remains  unravoked.' 

"  The  Bailwaj  Aoti  in  a  word,  says  the  Governor  in  Oonneil, 
shall  bare  power  to  rernUte  the  U>\\h,  and  tbe  Crow's  Keat agree- 
ment, DO  far  as  report^,  eays  the  game  thing. 

"'(4)  Rates  on  certain  cl«i"«<'n  of  freights  on  the  eastern 
portion  of  the  Canadian  Pacific  Kiiilway — that  in,  from  Kort 
WiUiam  eastward — are  to  bo  reduced  by  from  10  to  3;i  per  cent. 
•I  the  beBirmiiij;  of  1801^. 

(o)  Kntcs  on  wheat  and  Hour  from  Manitoba  and  furtlicr 
west  are  to  be  reduced  Ij  i  i  nt  per  imt,  beninniiiR  in  1'-"'. 
and  an  additional  IJ  cent  jier  1vh>,  beginning  in  IHW,  malting 
Xcenta  in  all.' 

"  Theae  are  conceasiona  against  wbieb  the  aise  o(  the  bonus 
luM  te  U  piaewU  With  so  inenMiA  iNUhuM  «nd  larger 
reMMTCN  the  trend  of  ftwgbt  nttea  wrald  be  downward,  anyway. 

not  alone  in  tbe  intereats  of  the  country,  but  in  the  interests  of 
tbe  company. 

"  '  <J.  Fifty  thousand  acres  of  picked  onl  lands  are  transferred 
by  the  Canadian  Pacific  Railway  to  ilip  GoTemmcut.' 

"  This  18  a  shave  off  the  land  subsidy,  and  reduces  that  pnint 
fjoni  :f,.XKi.t;M»  acres  to  :i,-l.'U,(HM)  acres. 

"'Coal  to  be  put  on  the  ciirx  at  thn  mines  «(  not  more  than  S2 
•  ton.' 

"  Thecompnnr  hwn  such  an  iigrocmcnt  ii'.rcady  wi'  li  (hu  curpora- 
tion  tliiit  i»  til  get  nut  tho  coal. 

"  '  6.  The  balu  and  price  of  timber  landH  in  the  lands  granted  to 
4ho  eompMiT  are  to  be  aabjeok  to  Uw  ngaktiao  of  Uw  GoToraor- 
Oeneml  fo  Council.' 

"Tlni  ii  tho  ordiBuy  rah.  ThotarMtn  in  loawpolnti  bnt 
lilio  opplieatian  «f  tho  odatiag  Int  to  tbt  lint;  LooUng  at  the 
aiagnitade  of  titt  bonaa  nadL  tho  oadariTenan  ol  thofriuehiM. 
tkeyannotandi  M  cnn  b*  nigMdod  hfiSm  oempnny  uotall 


THZ  SAILWATS  AKD  CANALS  OF  CAMBA. 

According  to  n  report,  pet  presented  to  the  Uovcrnor-Oenerol 
of  Canada  by  y^r  Ai-.drfw  G.  lilair,  the  Ministur  of  Huiiwuya  utld 
Canals,  there  are  in  the  Dominion  l  iO  railways.  The  number  of 
■nilaa  of  completed  railways  is  16.387.  Tbe  number  of  miles  laid 
with  steel  rails  is  16,137.  The  number  of  miles  in  operation  ia 
IWO.  Tho  pMdF«poMNlnlaaoanti  to  1899317,900.  Thegroa^i 
«niiian  raioant  to  150,846,860,  and  die  working  expenses  aggre- 
nto  to5,04'2,0-'>'>.  The  number  of  passongors  carried  lust  year  was 
T4tjB10,<i07,  ami  tho  freight  trafRc  amounted  to  '24;266,8'25  tons,  an 
iiacroAso  of  2.742,404  tons.  The  total  number  of  milea  run  by 
trains  was  44,.'»Chj,602,  an  increase  of  8,838,712.  Tbe  total  amount 
expended  by  the  OoTemment  for  construction  of  railway  worke, 
or  granted  in  aid  of  such  construtlijn,  down  to  ,l:iiic  :;iith. 
1896,  was  (ii)  Intercolonial  railwnv  svstiin,  as  cstubii^hed 
by  Iho  Act  U-r:.   Xn-  ,   <-.    U)   (I'hPl).'  X'i:,  -  IVinco 

£dward  Lsland  Kailwav.  ?^i,7'Ai,'rti'> ;  Montreal  and  European 
Short  Line  Railway,  i^io;!,i' Kl.  {>>)  Carleton  llramh  Rail- 
way, $48,410;  Canadian  I'acilio  Kailwoy— works  built  hy  the 
^Temment  and  transferred  to  tho  r*'"  Ikeifto  Bnilway 
Company,  including  payments  made  nodar  award  for  works  in 
BXX,  $31,079,833;  Canadian  FboiBc  Bailway— other  expenditure 
«n  sarvers,  explorations,  telegraph  lines,  Dawson  route,  Fort 
Fnnces  Lock,  Arc,  96,6:10,581.  (c)  Annapolis  and  Dirby  Bailway, 
4119,226 — total  expended  by  tbe  Government  itself  on  railway 
worlu,  f!)7,2;_W,iK):t.  There  was  jiaid  us  subsidie'i  to  railways  : — 
Canadian  Pacific  Railway,  82d.O'«t,i«Ki.  (</)  Canadian  I'luitir 
l{«ilvray  c^ttotision  to  Queiiec,  51..>«_t,i>».  (r)  Caniidft  Ci'iitral 
R(iilway,  ?l,''-''.--'/i*  i  Wchtern  C'o!inti<?s  Railwa}- (  Annapolii<  ami 
Digby)i  $.'x.iu,>jr>,i.  (  t )  Othfr  railways,  81;5,Ui6.282— total  paid 
subsidy,  $41,0tii),ri.(J.  Tnt«l  ex)»enditnre  on  railway  con.itructiim, 
$138,B.MS>,KK>.  Above  27  ln)llion^<  sterling  have  thus  been  given  out 
of  public  funds  for  railway  extension  iuthc  Dominion.  The  Minister 
famishes  details  as  to  every  line,  and  the  Acts  under  which  the 
aabsidisa  an  gtantsd.  Tho  soroial  liass  maintained  bjr  the 
Qararainent  are  $— TIm  Intercoloaial,  the  Windsor  Branch  (main- 
taiasd  OoM,  and  the  Prince  Edward  Island  Railway,  making  a 
totalof.IJt97i  miles.  The  general  rovenuo  accounts  for  lH!^o-!'t> 
•how  the  finunciul  position  of  thcso  (Oadl  for  tho  tiscnl  yi  ar. 
The  Intercolonial  Ruihvny  syntcm,  1,148  Bliica  in  oiieratioii, 
«arned$2,:<''>7.t)10,and  the  n-orking  expenses  aggregated  Sd,ul2,»2.!<, 
tbe  loan  on  the  year'.<i  operations  being  $ri.',,lS7.  The  Inter- 
colonial Railway  toiiches  si.v  .At hint ir  Oceim  ports — Pointe  du 
Chene,  I'iuton,  Halifni,  .St.  John.  SyiJniy.  and  Norlli  Sydney. 
Connei-tiuu  is  madi!  with  the  Grand  Trunk  Kju'wiiy  at  Cliiiudiero 
Junction  and  with  thu  ('anadiim  ra<'itir  liailwav  at  Quebec. 
With  regard  to  the  lines  of  lailuay  suUtidiiied  by  tlie  Dominion, 
regate  of  tbe  payments  on  ordinary  subsidy  account 
I  ■jrstem  of  subsidy  of  railway  enterprise  wars  oomuienced 


have  been:— 1883.84,  tHOBflMt  IBU-S5.  S403.245:  1885^, 
12,171,240  s  1886-87.  $1,406,583;  1S87-88,  $1,027,041:  188»W, 
$846,721:   1889-90,  il.m.m;    189041.  $1,079,105;  1881^ 

81, (Mil. (515 J  1892.93,  •«24.794;  1893-94^  $1,043,285;  1B»44S|, 
?1 ,1 2;i,949 ;  1895-9(1.  $ti4«j.l45.— ToUl.  S13,18«,282.  To  tbe  abofW 
there  have  to  be  added  the  further  cxc/eptional  subsidies:—* 
Canada  Central  Railway,  81,525,2.'>0 ;  Canadian  Pacific  Kuilwar, 
?2.j,lXi0,0lKJ;  Canadian  Pacific  Railway  Extension,  81,500,000; 
We.Htern  Counties  Railway  (l)igby  .\nnapoh.H  section),  $5OO,O00l 
ToUl  submidiea  paid  up  Co  June  ;Wth,  l«:Hi,  $4<.»,t>tiO,532. 

When  we  come  to  deal  wiih  tbe  Dominion  Canals  we  find  that 
there  are  eight  of  th<-<e  waterways: — The  River  ft.  I.awrence, 
thr  Wflland  Cur  i',  t  f'  Sault  8te.  Marie  Canal,  the  Kii-helmu 
navigulion,  Irotn  thu  St.  Lawrence  to  Lake  Champlain  ;  the  River 
Ottawa,  the  Ilideau  navigation,  from  Ottawa  to  Kingston;  tho 
IVent  navigation,  St.  Peter's  Canal,  Cane  Breton.  The  total 
expenditure  on  the  canals  lia*  been  SS'l.HSl.lIW.  The  revenue 
derived  from  iliein,  including  tolls  and  rentals  of  lands^and 
water  powers  of  the  Dominion  siaea  thair  oonstnetkia,  hea 
amoaated  to  $10,917,796.  Tho  total  maBaatartha  fleeiliaar 
waa  3341,503,  leas  refunds  of  caaal  toUa.  Tho  total  OKpsamtore 
on  staff  and  maintenaoceb  repaiia  and  renewals,  amonntad  tar  the 
year  to  $4{98,6$0,  aad  the  t«ytai  net  Teeaipto  anMontiag  as  above 
to  $339,538;  theamonntot  aipeoditnninasseeBot  receiptawae 
$354>1&2. 

COLORADO  UIDLAND. 

The  Colorado  ^filllan<l  reorganiiiation  plan  leduccs  the  interest 
of  the  •■  I'l  r  i  Piit.  tir.Mt  mortgage  gold  bondii  to  4  per  cent.,  and 
layis  un  a««e!«sincnt  of  15  per  ceut.  on  the  holders  of  the  oonsoli- 
dated  4jwr  cent,  bonds,  who  will  recaiTe  1£  per  «eBt>  «C  new 
firsts,  30  per  cent,  of  prefanad  etoek,  and  70  perceat.  of  eomnon 
etodu  TiMre  will  be  a  voting  trust  tor  six  years.  The  plan  ia 
isined  br  tba  Oeatval  Trust  Company  of  How  York,  and  it  will 
bo  voted  on  at  a  anetiag  «(  tbe  certificate-holders  on  July  15tb. 
Tbe  oommittoe  saya  that  tbe  court  insists  on  an  earl^  fbrecloeure, 
and  this  necessitates  some  amount  of  ha^to  in  the  issuinp  of  tho 
reorganisation  plan.  It  hiwi.  however,  reccive<l  the  apf.roval  of 
the  Ijondon  committee  ip  \  iew  of  the  coucci'>ion^i  by  the  holders 
of  the  lirst  bond.^,  who  am  a.^kud  to  consent  to  a  reduction  of 
their  int  ri  Nt  frnni  (i  to  4  |)er  cent.  Tho  committee  .■«ayi!  that  it  is 
iueuinbent  upon  tho  owners  of  the  junior  Rccurition  to  furnish 
fresh  capiuil.  and  it  is  propo«cd  to  make  a  ca-sh  asssesament  of 
15  per  cent,  in  tho  4  per  cent,  bonds.  This  will  yield  87^2,900, 
and  it  is  thought  this  will  be  suffleient  for  the  fresh  capital 
required,  and  aleo  .the  coat  of  tbe  reorganisation.  The  plan 
provides  for  theiieae  of  $10,000,000  of  100-year  4  per  cent  bonds, 
of  which  $6,250,000  will  be  2  per  cents,  until  1000.  then  :)  per 
centa.  until  1902,  aad  4  per  cents,  thereafter.  The  other  $3,75^  ','  »»> 
will  receive  4  per  cent,  from  the  start.  There  will  also  be  issued 
$«i,*M),OCiO  of  4  per  cent,  preferred  stock,  with  a  voting  trust 
until  the  bonds  pay  4  per  cent.  Cor  three  successiTo  years,  aad 
f4yOOOgOOOeannian8toak.with» voting traat  el  like  dtenctor. 

XATK  wtsnxm. 

The  officials  of  the  Union  Pacific  deny  the  n-pnrt  current  on  the 
Itith  inst.  that  it  hod  withdrawn  from  the  Western  Pa-ssenger 
AsHociutiun.  Tbcv  do  not  go  so  far  as  to  deny  that  there  is 
trouble  of  any  kind.  In  the  meantime  tbe  receirera  of  the  road 
and  tbe  officiala  of  the  Oregon  Shock  Una  and  Utah  Northan 
line  are  holding  conf^nce  aboat  tbe  divisioa  of  tbeir  traffic. 

Chicago  despatcliPH  n.iy  ti.at  Wn-icrii  freight  matters  appear 
to  bo  working  much  more  smoothly.  The  Western  companies 
have  agf«cd  to  ignore  tbe  low  passenger  nMB  made  if  tbe 
Minneapolis  St.  Paul  and  Sault  Ste.  liarieu 

Tho  Trunk  line  pre.'iidents'  conference  has  reached  no  agree- 
meut  on  rates  so  far,  but  a  settlement  of  the  matter  is  still  hoped 
for.  Tho  decision  oi  tba  SnpfameConit  has  impaired  tbe  powan 
of  tbe  companies  in  tbts  direction. 

Trouble  is  browing  in  the  Ohio  Traffic  Aaaociatton.  Soma  ol 
the  roads  have  been  cutting  raten,  and  it  ia  said  that  Otben 
iutcnd  to  retire  from  tbe  aHsociution  and  Cglit. 

The  Minneapoli.s  .St.  Paul  and  Siiult  Ste.  Marie  htw  agreed  to 
withdraw  its  cut  rati-  ti<-ketH. 

Tiie  Trafiic  Association  of  Chicago  has  agreed  upon  the 
following  export  rates  for  grain  and  (lour  to  New  York: — From 
Chicat^),  15c.  per  1001b.;  from  Duluth.  17ic  ;  and  from  St.  Panl 
and  Minasapolis,  22)c  Mr  ICN.'lb.  The  lake  and  rail  tatea  of 
freight,  from  Chieaip  to  new  England  points  have  been  redneed 
as  tMrnn  i— For  whaek  to  lOo.,  maiae  8^0,  oeta  51c.  per  basheL 
These  rates  to  Imoma  aieetiva  at  amee. 

The  ICansaa  taOraada  faava  agreed  to  consider  the  ahippan* 
proposition  for  a  ndaetioa  of  grain  ratos  to  Oalt  ports. 


June  26.  1897.] 
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EAILBOAD  XAEKIVaS. 
Third  weok  of  Jun«.— Chicago  Milwuukeo  and  St.  Paul, 
$685,000— incraiwio,  $22,000;  Denver  and  Kit*  Gruaade,  tl4",'j0a— 
i!>rr«i.s(>.  $1,000;  MiiMoqri  Pw:ifio.  $365.000— iiicr«k»«,  $:J,000! 
TexM  »nd  Pacific,  mjXXh-iacnut.  18.000;  Wabaah.  $213,000— 

SmmhiA  wmIc  oI  luati— BftlttiiMira  rad  OUo  SovthWatterD, 

lllfljOOO—deeraMak  $6^000;  01iatM>«Bl(B  »»d  Otiio,  $1»0.000— name 
M  iMt  j«w- :  Dmvvr  and  Bio  Gnugide,  $1 36,000— decreaw,  $1 1 ,000 ; 
HiBKiMll  Central,  $256,000— increase.  $81,000 ;  Miasoari  Kanaaa 
■od  TeXM.  $148.000— decreaae,  $25,000;  Miiwnri  Pacific.  $394,000 
—increaao.  $4,000;  New  York  OnUirin  and  Weatern,  $76,000— 
decrvMO,  $7,000;  Cli-vrliind  Ciuciiitmti  Chicago  and  St.  Looia, 
$252,000— decrease.  SlH.liX',  LoaisviUo  and  TJashrillc,  $,17S,000— 
increase,  $4,00i3;  St.  Loai.i  Suiub  Western,  J';i;.i>'»>— ilforease, 
$5,000;  SoDtbern  RitJway,  ^^^t^'.C^HJ— int-rnaBe, 
and  Western.  $'22:}.00O— lncrea.se,  ?+,i>"j;  Northern  Pacific, 
$340,000— dsorease.  $31,000.  The  grosa  eamioga  of  ttrenly-nine 
road*  during  tha  MeoodinMkof  Jdm  ifaioirMiiDOnaMw  5M 
par  oeati 

niaath  6t  Hiv— Ohleiao  and  HMli  Warton.  gnm,  mtTfiW 
— daotaaae,  $135,000.  Chioaoo  St.  Patil  WtBiicapoUs  and  Omaha, 
icroaa.  $675,000— increase.  $104,000.  Soathem  Railwar.  grosa, 
$1,475,000— increa«e,  $110,000;  net.  $314.000— increase,  $74»000. 

On  131  lines  reporting  earninga  for  the  month  of  May,  the 
total  rweipU  were  $39,711,900  (on  i>8,280  mile*),  whilst  for  the 
same  inotith  in  IRIO  tfir  reccipis  wer.<  !37,769.100  (on  97,510 
milcMs).  InrTc;iso  in  rcceijitn,  f I .f  (-'.h-jO ;  increaae  in  mileage, 
770.  On  l:iO  lini's  rf porting  earniiigK  from  January  1st  to 
itaj  Mii.  18;C  lUo  n(r(frecato  receipts  were  Sl'.'0, 706,700,  as  com- 
pared with  Slbl*,ru-l,liKi  for  the  corresponding  period  in  189<(— 
increase.  $1.«02.«00. 

Month  of  April.— lialtimoro  and  Ohio  South  Western,  groas, 
f«I,lOO(>-inieNaaa,$l,0(W:  tiet,$ia6,00(>-d«cnaaih  17.000.  The 
mat  Mrainxa  of  134  mads  dnrixig  the  numlh  of  April  amonotad 
to  $I6M>45i&74h  being  an  increase  of  $740,557,  or  4  90  per  cent. 

Hontli  of  March. — Baltimore  and  Ohio  Sonth  Western,  groas, 
|518,lOOQ-deeNafle.  tlSjOWi  aat,  $l$S/XIO-deaMaae,  |19/)00. 


BAILROAD  VVeSS. 

The  Canadian  Scnato  on  Thursday  rejected  by  37  votes  to  10 
tha  KU  for  tha  ratifieatioa  of  thoamsiMBt  botiraaa  tha  Gororn- 
meat  and  tha  Gnwd  Trunk  and  DramnMnd  Oonnty  Bailway 
COBpaaiaa  -for  the  extension  of  the  intercolonial  railway  to 
Ifaanaal.  The  chief  objection  urged  was  that  the  arranKement 
was  a  most  itnproridont  one  for  the  country.  An  hour  after  the 
vote  bad  been  taken  in  the  Senate,  tho  Finance  Minister  brought 
down  furttipr  Kupptnmentary  cstimatts  amounting  lo  $l.''7,00f)  for 
nine  months'  rpntal  from  the  (irand  Trunk  and  Druminond 
County  Companic-j  nf  tlii'  tracks  and  terinioala neocasary  to  run 
the  GoTernraent  roMi  tn  .Mrmtreal.  It  w  aofc  prohaUa  tla*  the 
Seoate  will  throw  out  the  Supply  Bill. 


A  despstrli  from  ih<.'  cx'.y  ni  Mrxico  states  that  all  usistinf?  con. 
oossioas  for  railw.ijs  f^ranttd  to  tho  Mexican  National  ConKtrvtc- 
tion  Company  liave  bfiin  forfeited  for  non-fulfilment  ui  lite  terms 
of  the  charters.  The  company  has  one  line  operating  from  Man. 
tanilloi  on  the  Pacific  coast,  to  Colima,  and  this  line  remains  in 
tha  pot—lien  of  the  eompaiiTi  Thia  Conitmction  Company 
built  the  Meiieaa  National  Buwa7  and  awns  a  majority  of  iu 
capital  stock  and  a  large  aoMMUitet  tha  inaoBabaada.  PMatdant 
Palmer,  it  It  nndsrstood,  viU  endearoor  to 


The  Central  i'acific  is  advertising  a  hali-}-earIy  dividend  o(  \ 

er  cent.,  payable  by  tho  Southern  Pacific  Cornpanj  on  July 
eaars.  Spoycr  Brothers  announce  that  the  coupon  due  July  Ut 
on  the  California  and  Oregon  division  bonds  issued  by  them  will 
be  paid  on  and  after  that  date.  A  New  York  telagram  to  the 
Timet  saya "  It  would  appear  that  tiia  iHMhild  OMMltaa  ia 
going  sonwirliaA  blindly  into  tha  afltira  of  tta  GManl  fiaeido 
Bailraod.  Mr.  lUrehild  pattonally  seems  to  haoir  litlla  of  tha 
BUttter,  and  dedinea  to  aname  any  responsiUUtj." 

For  the  vcftrt-ndinfj  JunooOih  (June  partly  estimated)  the  New 
York  Central  shows :— Gross,  $44,127,000— decr»?aiie,  $1,018,000; 
net,  814.o87,000 — decrease,  $102,000;  proportion  of  expenses  to 

gTOs»i  f  amings,  66!)4  per  rent ,  spainst  ri7'-kf  per  c<>nt.  thpprfHvions 
Vfar ;  net  after  chargi^.  Jt.Dtr.'H"  i — nic  rt-asp,  snrj)lii.'< 
iiftor  p.-iyment  of  divideud,  l^itM*" — iii<  reii.'<i',  For  tho 

la^t  <|iiartiT  tfnTewa*  a  surjilus  Over  dividetuis  of  S-'j''.iKiO,  as 
agmiuot  a  doflcit  of  $4^i.iK)0  for  the  c<jrre<ipcadiug  {>crj';.id  last  year. 

The  Stock  Kxchange  has  listed  $2.-'>74.00O  Cleveland  Cinciiiiiuti 
Chicago  and  8l  Louie  4  par  caul,  gmaral  mortage  bonds,  of 
whicb  93,000,1000  haf«  been  aoM  lor  betterments.  The  new  3}  per 


cent,  bonds  of  the  Lake  Shore  and  Michigan  Southern  hare 
also  been  liatad.  and  are  qnoted  about  103},  pins  interest.  There 
are  $22,O0O,;00O  of  this  issna,  of  which  $19,000,000  replace  oat- 
standlo^  Hewitie^  and  tha  imMinder  piniida  Inadi  to  giBBinl 
pnrpoeea.   

For  the  half.yearending  Juno  30th  the  Lake  Shore  and  Vichigaa 
Sontli'-rn  nhowi!  r — Gross,  $;t,619,iXH:>— decrease,  $.y'7.0->rt;  net. 
S^-!,17i,l" "  -  1^1  rc3Fe.  JU,>I,CK>3  ;  surplus  over  oharf?!.;'  i  'ii  .i- 
donds,  8iO,i>Jtt — decrease,  $23,000.  i'or  tho  same  porMxi  tho 
Michigan  Central  shows  a  surplus  over  dividends  of  $16,iXiO,  mi 
against  nothing  last  year,  and  the  Canada  Southern  a  snrplna 
ovar  dlTilenda  oC  ttfin,  as  against  a  deftoH  ol  fdlUlOO  iMt  fear. 


Tho  Northern  Pacific  Railroad  Company  has  sold  to  local  and 
forci>;n  interests,  in  ar^rdance  with  the  reorganisation  plan, 
$fi,i>JO.iXH>  of  certificates  of  proprietary  intereet  in  tho  eocuritios 
of  the  f'hirago  Terminal  TraiiRfer  Company,  which  in  tho  suc- 
cessor to  the  Chicago  and  Northern  Pacific  Company.  Mr. 
S.  K.  Ainsloe  has  been  elected  president,  and  Mr.  Adams  chair- 
■anafthai 


dttnan  and  Ohb  hia  hoH|^  dJNM  a 
have  been  anihoriiiad  to  parehaia  aMltuoal  ^ 

at  Philadelphia  and  to  issue  certificates  for  payment  of  the  i 
The  validity  of  certain  certificates  already  issued  having 
Qoeetioaad.  tha  noetTna  hava  ohtoiaad  an  elaboista  cplnioit  t» 
the  abtt  that  ther  are  aD  prior  Seal. 


The  Hisaonri  Kansas  and  Texas  and  the  International  and 
Great  NoiAeca  bMTa  jointly  bought  promriar  at  OalveetoaCor 
new  teminale  flbr  the  export  business,  the  toW  oOtt  tt  whioh 

will  amount  to  $100,000.   

It  is  reported  that  President  WintHVOf  the  Northern  Pacific, 
will  become  president  of  the  Lohigb  TlSkf,  and  that  oulj  three 
of  the  pieaent  direotora  of  tha  lattw  tmmftaf  wiU  be  r  '  ^ 


«p  tha  Southern 

ot  Georgia  Statolwi 


The  Mexican  Centra!  Railway  has  a  corps  of  engineers  at  work 
on  the  proposed  line  from  .Iimmez  to  iWral,  and  it  is  believed 
tfaattiMk*«iiyiBig  will  bacomniencod  in  a  ] 


It  is  now  certain  that  no  action  will  he  taken  thiR  session  by 

the  Administration  with  regard  to  the  Pooling  Bill.   If  so,  it 


TLg  Bio  Grande  Western  has  bought  tho  Utah  Central — which 
was  fonaerlj  an  aUi  of  the  Uoion  Plaeiflo  urateoi— tbrovu^ 
with  thaVair  Yoifc  boadholdctt. 


_  aOtk  inoL  tbe  PiUsbnrg  and  Western  ia 
to  ]»«•  earned  the  intamt  on  tha  drat  and  aeeond 
mertgaga  benda  and  tha  Oeatlng  debt. 


Tbo  Chicsgo  and  North  Western  Befonding  Committee  has 
adjoum«^d  mthaut  ooming  to  anjr  deeiaian.  'I'M  aoBBittea  will 
meet  again  at  tbe  and  of  tSe  month. 


The  Denver  Cripple  Park  and  Soathem  Bail  road  Company  ia 
oonstrtx!ting  a  new  line,  120  miles  in  lengiht frOB  Gbooil  OStgr t* 

the  goldfields  of  Cripple  Creek. 

Last  week's  east-bouad  all.rail  frmdit  tonnage  from  Chicago 
amounto<i  to  53,000  toui!,  agatnit  VQW>.  is  the  cionMpondiag 

week  l««t  jdM-. 

The  Kansas  City  Pittsburg  and  GoU  lacks  only  47  miles  of 
trMic  to  eonpleta  ita  line  fhim  Kamaa  Gitr  to  Ictbnr. 

Tin  receiranof  tbaWhaellitf  and  Laka  Brie 
riaad  to  iaaue  certiBeatea  to  tbe  amount  of  $438,500. 


Tm  Court  has  decided  that  the  Louisville  and  NashviUo  Bail- 
road  nnat  opevala  tha  Sbalbr^  biM«h. 


The  Chicago  Bock  Island  and  PaciflC 
quarterly  dividend  of  I  per  cent. 


bii  dednrad  tbatmat 


^kjai^  .o  i.y  Google 


THB  KiJLWAT  mSM. 


JUBILSS  HONOURS. 
Amongst  tbe  hononn  conferred  by  the  Qneen  in  commemora- 
»oi  bwlfaiMlijr'a  Sizlir  Tann' Bwgn.  tfae  foUowiog  m  of 


i  to  tb»  fsilwv  world  »~ 

Pkkuob  or  THB  UmnB 
Hon.  Sir  Donald  Smith,  G.CUi.a.(4ii«0tar  ol  tte 
Paoiflc  IUulir»7  Comp«o7). 

Pbivt  Coi'HCiUOa*. 
Sir  Herbert  E.  Muwell,  M.P.  (director  of  the  Glasgow  and 
Soath  Western  Bailey  Company). 
JohiiL.  WbArtoo,  I&i}.,  M.P.  fdirtoior  ol  (hd  North  Xaatam 

B\!inN>rT5. 

URorjTB  EmeHt  Paget.  Eaq.  (itirfctor  of  the  Interoceanic  Ksil- 
way<rfMesicr>,  Ijimit^^d ;  tiireotorof  tbe  Mexican Soathern  Ki»  lw«r, 
Limited;  cxctmimiftn  of  the  Sooth  Western  of  Vfiiciur  i 
way  Company,  Liuiitwl;  ohairmaa  ot  the  Midlaad  iiuiiwuy 

OoOIIMIiy). 

William  Cuthbert  QoUter,  £aq..  UJ>.  (of  (^oilter,  BaUbar.  and 
Co.),  atockbrokcn  t  dirMMoroltlM  ^0^  Oiuwnad  Onim  Bt  " 
Company,  Umited  t  iSmitaf  of  tlio  PUarlo  CUbdlo  lad  Ti 

Bailway  Company,  Tiimited. 

Ksionrs. 

Henry  H.  Bvoiroae,  Esq.,  M.P.  (chairman  of  Bemroae  and  Sonji, 
print«^,  Derby ;  director  of  the  Derby  Canal  Company). 

JaoMs  TtKHopaon,  Esq.  (general  OMMgwr  of  Uw  Oakdoniu 
"MiMor'OMHHqr). 

K.C.B. 

Joho  WoUFe  Bairr,  Esq.,  C.B.  (civil  ooginoer). 
Hanij  Burdetta  Esq.  (secretary,  Share  and  Iioni  Ill|NHrtiiMint, 


C.8.1. 

Ookoiidi  TlMHM  GNflHT*  BJL  (OfNOtai^OOT^ 

Major  Marindin,  B.B.,  OJtO.  (<m»af  fbt  Bdlway  Inspectors 
of  t!io  Boiml  of  Trade). 

CM. a,  (Third  Cum). 
The  Hon.  Jarnes  Robert  Dickson  (Secretary  for  Ilailways  of 
tbe  Colony  of  Qu^tuikad). 
Gharka  Yolrartoa  O  Ooniwr,  Esq.  (Sngiaear-ia-Chief  of  ths 
~"      '  kdMOcdgqjoIWi 


MIAOTAT  CnniL  BA1LW4T. 

Mr.  O.  H.  Ha&dyside,  Bentinek-crescaott  Vi 
writes  to  US "  Coaoeming  the  Paragoay  Oniltal  Safflway 
Company  I  hare  h&d  oommanicated  to  me  some  strange 
thmga,  which  ou^ht  either  to  be  proved  or  disproved.  Is 
it  oorrect  that  the  mntractora  made  f400,<X)0  oat  of  the  last 
contrivct,  and  the  litio  poorly  built?  It  this  is  the  case  it  is 
ao  wonrlor  rh-it  ttio  oodtractors  woa!d  like  another  extension. 
If  theLno  -•■di  takon  Over  badly  bni It  it  is  no  wonder  that  the 
Paraguay  i  >  i  tral  is  nnpopnlar  hoth  with  tho  Government  and 
the  people  nf  I'm  Hi;uiy.  If  the  < iovt'rnmont  Ruarant<Hid  intprcst 
on  toe  oapital  of  the  railway,  audauiufenor  railway  waannpiilicd 
■I  tbm* is»  wonder  bot  tbat.both  tkeGovemmrnt  and  th<  :  ;  li 
wmld  look  upon  tha  company  as  impoaters  for  tsupplvio^  uu 
liilacl«rnllini|;  XktMitMiMHtlMfttiwwilway  iaunpopolar, 
CnrwoallrMiMBlMraat  whm  •  ineHaro  wm  proposed  by  the 
fkragaay  Senate  hard  words  w«re  ascd.  and  even  blows  wero 
•track.  Now  we  all  know  how  popular  railways  hare  become. 
No  country  can  doyelop  its  resonrcee  without  them,  and  yet  an 
andevaloped  coautty  like  Paragnay  is  mmi  bitter  against  the 
Paragnay  Central,  which  nhows  tl'.e  lino  iuie  boon  handed  over 
either  deftx;tive  or  it  is  iin»al;-<fftctorilj  worked.  It  absorbs 
tbe  whole  gross  rerenuo  to  work  tho  line  which  Riirtly 
should  not  be  the  case  if  the  railway  bnd  bocs  will 
bntlt.  The  chairman  attribute.^  tho  heavy  working  oipcnses 
to  the  high  premiam  of  gold.  Thin  Ciiniiot  cctirtly  be  the 
case,  for  when  gold  was  at  700  promium  it  cost  ICiO'per  cent. 
Io  work  the  line.  Now,  whan  the  premium  is  reducR<i  to  ^)  it  is 
no  better,  thoirholo  nrenue  is  still  absorbed  in  working  the  Imo. 
Ths  Argenfeiiw  ttSbn^  htm  tbo  mu  tUag  to  complain  of. 
The  gold  pramiinn  «hen  is  oftoD  SOD  par  eaaii,  and  yet  some  of 
the  railways  are  worked  tm  low  m  45  per  cent,  of  their  receipts, 
while  in  toe  United  8uU«,  where  there  is  no  gold  prsniiiiD,  the 
cost  of  working,  in  a  good  many  instances,  is  76  per  cent.,  which 
shows  that  it  is  not  the  premium  of  gold  that  entirely  regulates 
the  cost  of  working  railwayR.  If  thu  Paraguay  Central  '^ilway 
iM  in  a  fair  etate  of  repair,  it  ought  to  be  worked  at  a  moderate 
cost.  It  bae  cheap  eleepera.  and  a  pUotifnl  aapp^  of  wood  at  a 
1»irae<l»wid  Km  anlta  lonl|rThib  ii  i«ni 


railway  tho  currency  ot  the  country  CAn  be  used  for  the  payment 
of  wages  .ir.d  material.  When  wo  hare  timber  and  furl  cheap, 
and  tho  mont  of  <iur  work  done  in  the  crnintr)',  what  have  we  to 
buy  but  irnti.  The  we»r  of  t!io  ruilK  cannot  be  heavy,  fis  tho 
train*  ru:i  seldom  aud  xluwly.  A  ComuiiMrc  of  Irujuiry 
should  be  appomicd  tu  investigate  not  only  the  high  coat  ol 
working  bUM  the  cause  of  the  railway  b«nK  so  unpopnlar. 
I  beliov*  tbe  eompany  has  no  re^lar  scale  of  charges,  or  has 
•orethaaenooeBle;  utliiaiB  so,  it  is  not  sarprising  the  line  it 
impopnlar,  aa  it  not  only  giree  the  officers  too  mncn  power,  bnt 
it  empowers  the  manager*  to  sbow  iavooritism  in  the  charges 
levied.  If  we  are  fortunate  eaon^lttft  liave  an  honest  manager 
ho  will  be  suspected,  and  whenever  a  man  is  nndereold  he  will 
alwavB  attribute  the  cause  to  his  rival  getting  his  goods  carried 
at  a  lower  ratp.  Am  recrard'i  railway  extension*  into  iininhabitod 
districlK,  tliat  sh  luM  Ij.'  n  thing  of  O.ic  pit?:,  Lcmk  .n;  ihrj  United 
Sr,aU'i> ;  vrtiat  a  drcudful  Btato  of  things  these  disustrouil  exten- 
fionB  hav>L«  pr-jduct'd  there.  Some  of  the  jirefercr.cc  stocks  are 
dowu  tu  3  or  i  par  ccut.,  and  tiiti  origLnal  stock  ia  down  to  I  per 
cent,  of  their  face  value.  If  this  is  not  enough,  look  at  the  (  ii  and 
Trunk  Railway  of  Canada.  The  directors  have  boeo  leasing  new 
lines  and  making  extension*^  and  lor  loity  yean  hava  aeBMaly 
paid  a  penny,  even  to  the  pittirenea  aloeka,  and  tliat  eoaipaw  ta 
off  now  than  it  ever  has  been.  Even  in  this  country  look 
lines  which  have  been  extending.  Are  they  not  at  the 
bottom  of  the  share-listF  The  lines  which  cloxed  their  capital 
account  against  making  new  lines  have  tn-bo  ii  i  U.  \r  value  in  tiM 
last  thirty  yc-jir-i,  while  the  North  British,  who  are  for  ever 
extonding,  and  thu  Miinrhester  ShefBcld  and  Lmccjlnshire  hive 
gone  back,  Hut  wh-it  [;f  the  I'araguaj-  Centra']?  The  drbtcture 
stock  has  gone  dowu  ;iii  '  to  1.")  since  our  extensions  have 
been  made.  After  all  tne.se  fact.i  lieforp  us.  few  railways 
will  in  future  bo  mtide  in  oninhabittd  di»itr:ctc  \'ery  few 
{or«igu  rail  war  H  aru  imuia  fur  the  bciiclil  of  tho  shar^ 
holders,  and  the  shareholders  should  always  inquire  whether 
a  railway  is  or  is  not  projected  for  the  benefit  of  a  large 
laadonaar  to  jmftvn  tha  Talne  of  hia  land,  or  lor  ma 
banafltof*  oontraotor.  Theire  surely  must  bo  aooM  Sbulaaka 
seeking  to  make  a  good  hanl  out  of  our  new  lina^  aran  thoB^  it 
may  be  disastrous  to  the  existing  litockholders  foraganaralioB.  I 
see  the  premium  of  gold  is  rising,  bat  has  the  mana^ment  of 
the  railway  not  something  to  do  with  that?  The  railway  will 
now  be  earning  f.iWif.  per  week.  If  we  send  aw.ny  for  material 
for  the  railway,  '.J.'.perwwk — that  is  abcjut  "S.'X.^j/.  perannam<» 
would  not  tho  keofiinguf  this  money  in  Puniguay  ronfiifleraMy 
affect  the  premium  on  goldr  Paraguay  »  Bpleudid  climate  leaves 
the  country  with  few  want.s  either  of  clothing  or  food,  and  these 
few  wants  oould  ea.sily  be  aupplied  by  the  country  own  trade.  I 
think  if  we  stop  the  sending  out  of  78,OC>0i.  per  aununi,  and  loaka 
sesrij  all  we  rw^nire  in  tbe  country,  the  premium  on  gold  oonld 
be  T«ry  nneh  mitigated,  and  it  is  this  high  price  of  gold  that 
blights  the  pronaata  «t  tka  lailvm'.  Tha  iaiin»r  ia  now  aamtag 
about  261.  p«r  ladapar  iratlt.  Tlia  anal!  mubar  of  twbia  and 
their  slow  raamBKnooId  enable  tilw  line  to  be  worked  tot  W 
cent.,  which  woud  aaaily  pay  SI.  p«r  cmt^  on  the  debeotova 
Rtock,  but  when  converted  into  currency  it  would  not  be  more 
th&n  lOs.  or  18b.  Our  line  is  well  laid  out,  and  every  new  railway 
that  is  made  mnft  improve  oars — provided  it  is  not  made  by  tis. 
And  again,  with  the  increase  in  population,  and  more  fioople 
locating  on  our  line  trade  will  improve.  The  extending  of  ths 
railway  inro  uninhabited  districts  was  wrong,  and  whatever  the 
contractorH  or  any  ono  t\m  got  out  of  th«  CTtpnsions.  nl;  I  can  say 
is  that  it  will  take  a  long  time  to  bring  tho  line  into  buch  ii  pros- 
perous condition  aa  it  was  in  before  tho  eiten&iona  were  made.  I 
do  not  wisb  to  foment  any  agitation ;  all  I  want  ia  to  get  tba  iwl* 
way  worked  at  a  moderate  cost,  and  to  stop  eTtensions." 


DEIZNTIOH   OF   GOODS   ON  HAILWATS, 

At  tho  Altrincham  County  Court  l^t  week,  before  hi--  jlotiour 
Judijo  Wynne  Ffoiilke!!.  George  William  Bonson.  rubiriel-tniikor, 
Stamford  New-roud.  sued  the  London  and  North  WcHtt  rii  H.iilway 
Company  for  damages  for  non-delivery  of  goo<i«.  The  circnm- 
stancce  were  peculiar.  Tho  iduintilT  had  consigned  to  him  hy  a 
Liverpool  firm  certain  wire  matting.  He  alleged  that  tlicy  \Ad 
broken  their  contract,  and  returned  the  goods  by  tho  London  and 
North  Western  Company's  line.  The  consignees  at  Liverpool 
refused  to  take  goods  back  on  tfaair  baiog  teodofed  bjr  the  oooi* 
pany,  and  although  this  happeaad  ill  Dooanbcr  it  was  not  until 
Pebrnary  that  tho  plaintiff  beard  of  it.  Ho,  therefore,  relnaed 
to  havo  the  goods  back,  and  anad  tlw  railway  company  for  tbeir 
value.  Counsel  for  the  company  submitted  that  it  waa  not 
obligatory  on  them  to  give  a  consignor  notice  that  gooda  bad 
Ix't-ii  ri-fnstvl.  When  they  had  tendered  them  to  thp  conBigneo 
their  duty  as  carricrj  et.dod,  and  they  bi;-rait;e  w.in-ho;:Fe- 
men.  His  Honocb  aaid  that  was  undoubtedly  the  law,  and 

attbiMgli  it      onatOBMay  for  •  ttmgny  to 
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iTi«tion  to  the  ronsignor  that  tlu?  poods  had  iK-f  n  refased,  they 
were  not  comix-llt-d  by  Iftw  to  do  f^o.  Wluit  liif  plaintill  ought  to 
hara  done  wu  to  have  takcu  back  tbo  Koodn,  Hold  ibem  at  the 


beat  prioa  oonld  obtMn.  and  aoed  the  niiwky  compMijr  for  the 
hJ—w  Ba  had  ooaqjUimieA  tbeeaM  vei7miich  bjMfcdoiBg 
Hh«iidh»dmM.tlNirafonk<at«r  »  aaomit  witfi  cotto  >g«iimi 


Hib  P.T.  Lnln  haa  beeo  elected  a  direotor  of  thvDooullMECsa 
ObiiiiaftBulmy  Company  (Limitod). 

It  it  hoped  that  there  may  not  be  roach  delav  in  payment  of 
(h*  «anpoii  dm  ivfy  Ist  on  tbe  hcndn  of  th«  Uwted  Bmtinty*  o( 
iha 


The  loan  of  9,000,000  florina  issuod  by  the  Ncthcrlstidn  Riiilwfty 
Oompany  of  Sooth  Africa,  at  Amsterdam  and  in  Berlin,  has  been 


«e  M,  pMNd  tiie  BU  faF 
Onnd  Central 


o(  79f<ote« 
bgp'th* 'State  ol  the 


ite  Sk'.  B«rg»  Pinto,  to  eottatmot  and  Wk  wr  ti 
I  a  tramway  in  Iqnitos,  Department  of  Lorelo. 


twanty 


The  Secretary  of  ?tJit<>  for  tlie  Culnnii-s  has  gaootioned  the 
Malay  States  raiSway  o^t<•tll^!Oll  loan  of  UXKVKit.  Thi*  aom.  wiUi 
ths  miipilne  rerauim,  will  antBce  for  building  200  nulaa  Witliiii 


Adrioee  receiTed  in  Velparaiao  atate  that  the  honae  of  Grace 
sad  (kmsMir.  of  2few  York,  baa  mads  arnuigeoMota  with 
IfMnC&ltBBMlMnifor  the  oi»pl«tini gf  IteOhUiM Motiaa 
otHf  Trait naiB»  Railway. 

Uoapon  No.  48  of  the  prefmnoe  and  ordioMy  abarea  of  the 
Sc9*l  Sanlniian  Railway  Company,  falling  dm  an  Jnl]r  I'ill 
bnprid«nnnd  after  that  date  at  tbe  rate  «  Cft  par  riMML  uid  Sm. 


par  ahare  aa  balonoe  divid«id  for  1896. 

The  8wia»  Statp  Courril  on  PViday.  by  26  against  17  vntf  fi, 
declared  in  farour  of  tlm  a«juisitinn  ct  tliQ  railway*  by  the  ^^tnt^•. 
ThaOooneil  aubaeqaeurly  roniiidori  d  tlio  tenna  of  the  BUI  to  bo 
_« — » ■^jliBl'a^ernl  C'>iiticii  o;i  dio  sufajaot. 


The  reTenae  of  '.In^  Chilinn  Sum  r:iil-wiiys  for  amounted 
to  8I3,0M,09'(,  and  thu  oxponrliturc  to  j;i:;..i:;r,.:;4:t,  loavirjc  a  lui.9 
<lS  A  tolegram  from  .Satiriapo  r/.nt.'S  tbat  Uio  C'liili<ui 

Government  proposoa  to  issue  a  loiiU  iti  ordur  to  coiuplftc  the 

The  Cordoba  Contmi  Railway  (Central  Northern  S«:tion)  hsm 
been  condemned  by  the  Argwitinc  Supremo  Court  to  pay  to  Dr. 

Attcrtilo  luut  Orirc  i;i  Uit'  t-'/.m  of  ?t-!  .'i'7  for  ilamags  dOM  to  big 
fori-sl  jin>[x_-rty  »tul  «  in-  I't  ririnp  by  spark>  f  n im  mm  awgiii*.  The 
case  l»us  bvoii  Hoiiij;  oLi  for  a  iir.rnbrT  of  yi.'Hrs. 

It  in  stiUud  th:it  till'  riar.^i  I.ifilu  lliiihfay  Company  :ir<'  dt  sirous 
of  exLfjndinij  tlir  Uiiii  tu  l.utij<ir.  nliirh  v-  alxitit  I'.i  rrKlr.-  from 
Bam.  An  this  eatteiiniuii  is  likuly  to  divert  trarhr  fro'.u  the  new 
nihrajfit  iaaaggOKted  that  the  Hyderabad  Csi', cn  inont  give 
tlMIWUcv  their  beat  cunsidoration  before  grtiiamg  tLcu^pi^lication. 

Ik  fntan.  Indiaa  raflway  officers  making  complaintji  about 
tlw  quality  of  Kturos  &applied  tbcoi  bj  tha  jDitacftM^CMgnd  ot 
Sterea.  shoald.  whenever  possiUi^  farward  nwfhr  of  th<' 
•tores  complained  of  to  the  offioa  to  whitih  tihsiT  cAmplaiiit  i.-' 
addreesed,  except  when  it  would  fao  inplMtiaabla  owing  to  the 
parishable  natuio  of  the  articles, 

HftTtiie;  compTcffd  ihp  •unri-y  of  u  Ifrio  f rem  Bami-r lad  ^ta^ion 
mi  the  Ijroat  liidiun  I'f nlll^ul.•l  Kjulway  to  Pandharpiir  and  011 
to  Sanpola.  Mr.  \\  .  H.  Sh.aw,  r■^^■t■utiv(!  L-ntrinpfr,  h&.t  moid  lioioi; 
on  leave.    1  li"  f-.ir-,  hwork  on   the  ne'.T   liin-  i-*   li-i  ing  ilouc  on 

aoooont  of  famine  relief,  it  being  expected  that  it  will  eveatuaUy 
*"il)y*£§BoMiM^Bailii^  Company. 


by  th*  B.M.S.  Thatnt»  from  Buenoe 
Ayrse  wava  Itr.  2.  B.  Bakar,  (tenend  manager  of  tlie  Cordoba 
and  North  Western  lUilwajr,  Jfr.  A.  AV.  Towaa,  «bi«t  laoeiring 
cashier  and  pay  matter  of  Ihe  Oentral  Amutioa  BailMy.  and 
Hr.H.  &  White.  gtMcnl  nawMar  oi  Ifaa  Barawnv  Cbnlral  Sail- 
It k  ODdantaad  that  tteertein  diflenltica  ara  arraDgad 


widi  the  d«bei^Dr»'holdera  of  the  oorapany,  Mr.  White  wiii  | 
'   *;  to  IknSBiir  alMMatiimoMdiatairi  if  ao^  iMwiUtekaa 


At  tbo  adjonmed  joM  maidng  of  tha  holders  of  both  series  of 

the  6  per  wnt.  prior  litwi  mortgage  bet>d«  in  tho  Matiila  Reilwajr 
Company,  Limited,  hold  on  the  18th  inpL  ,  r  reitolroa, 
"That  thfi  period  of  six  calendar  raontha  from  Janoary  Ist,  1897, 
limitod  by  the  renolutiong  pe««ad  by  tho  prior  Hen  mortgage 
bondholticre,  Mirie*  A  nnd  B,  on  November  )!*tii  and  November 
2i.lth.  It^'J,  Tvithin  which  the  company  is  to  obtain  »  stay  of  all 
farther  proeeedinga  in  the  windmg  np,  be  eztemied  to  twehro 

and  dia  St.  OotlHWd  Bailmr  * 
the  part  of  tba  OoMmmemt  (hat.  the  .aanpan^  ilwnld  iranite 
1896  revenne  eany  96>000L  to  the  1  cstn  lu  Haii  An  tfiteiaaiaiu 

fund  already  amoonto  to  1*20,000^.,  and  the  company's  advisers 
claim  that  the  lim  and  its  rolling  stook  are  in  eseelleot  coo- 

ditioTt,  the  company  dispute  the  obligation  to  carry  forward  aaf 
SMch  Hum  to  tlio  rc-servo  fund.    Probably  the  Battte  wOl  RO 

ultimately  settled  in  the  Swiaa  Federal  Conrla. 


Messrs.  B.  Baphael  and  Bons  nc^y  that  the  Pira<aa  Athena 
and  PelopoDDSsas  Kailway  Oompany  having  remitted  the  amount 
reqoired  for  payme&t  oi  ooapons  doe  July  let  next  ou  the  A  per 
cent,  mortgsige  debontures  at  1^  per  cent,  (instead  of  2}  per 
cent.),  they  will  be  paid  at  that  rate  at  their  otBceSt  25,  Thnirg^ 
morten  ateem  B.C.  AaMakiivof  theholdeaof  l^par«aat>ana 
6p«re«at>boadiof  tba  ahim  oompaoy  waa  haUakWiMlMiter 
Hoaaa  yettarday  (Friday),  when  it  waa  agreed  to  aaatbnw  for  a 
f  ortber  period  of  three  yeara  tbe  rednoliaD  m  tetaraal  and  poaW 
poBomentof  the  HinlrMi^  fund. 

Tbe  treaty  with  (  hina  that  was  ratified  last  we«k  shoald  have 
received  more  attention  than  has  been  the  case  from  tbe  Stook 
Exchange.  Oim  of  tlm  chief  inr.«rest9  to  benefit  that  of  th<! 
Biirin.i  Kuihvays  Company.  If  soulh  ea*t  China  is  t«  be  opened 
up,  u  great  imp-Lu»  to  trade  muaC  result  in  wuhauoed  revciouoii 
for  the  company,  which  will  dottbtlasa  flxteSMl  its  syatani  for  the 
purpose  of  developing  trade.  It  moat  be  remembwed  that  tiwre 
is  a  guaranteed  per  oaatk  iatanat  on  this  ooooora,  and  that 
nntil  1901  a  further  f  per  oentk  Inn  aorplus  reventie  ia  pronuaad. 
The  Secreury  of  Sute  has  no  powar  of  redanplion 
and  ttitauiwhile  there  ia  a  snfaatantial  ptoapaBt  at ' 
proqjiorityj— /V>vinci<if  Timn. 


RAILWAYS  IS  XZnCO. 

Arrangementa  have  been  made  viib  tfaa  two  leading  banks  of 
Mexico  nnder  which  the  farther  arnt  of  $1^00,000  will  be 
advanced  by  those  institations  to  tbe  Uexioo  Cuernavaoa  and 

Pacific  Kailway  in  the  proportion*  following : — National  Bank, 
3"<K>,iWi  Bank  of  London  and  Mexico,  S-'iixi.  MH.  Tbe  loan  has 
h«»rv  made  uudpr  the  ftuspicps  of  the  Mexiejin  GoverniDcnt,  and 
will  enable  the  company  to  construct  the  line  to  the  Moicala 
Ilivcr  Qi.d  buili;!  the  hn(if,'c  over  it.  It  would  s><?m  to  be  certain, 
the  Muxicnii  TruUr  thiiil^R.  "that  wo  ore  on  tho  eve  of  great 
railroad  enterprise  in  Mexico.  We  refer  to  tbe  butldtug  of  tlie 
new  roada.  Thaaa  are  the  great  civilisers  of  a  coontry.  With- 
oat  Umb  no  entendad  prospcritT  is  possible.  Mexico  haa  made 
great  alridea  mihUMapaet  during  tna  kit  dfteanyaara.  Undh 
yet  renalns  to  ba  done.  There  w  many  a  atate^  rieh  from  a 
mining  and  agricultural  point  of  view,  that  would  leap  into 
prosperity  if  a  railway  ran  through  it.  There  are  literally 
hundredn  of  mines  and  roillioDS  of  acres  of  rich  lands  which  are 
worthless  now  owing  to  a  lack  of  transportation  facilities.  One 
Crent  'r>-i.-f/«rf;ft.tn  ii  n  road  or  njud't  to  this  Pacifie.  Uiilcs"!  wo 
lire  greutly  mistaken,  in  nncther  hiilf-dozcn  yearn  there  will  bo 
ill  lci4«t  thrtf  s-.u  h  road,-.  The  more  the  butter.  As  it  i-i,  the 
Pacific  coast,  with  its  fertile  laudh  and  Ixiundless  resources,  is 
roost  seriously  Itamhcapped  for  want  of  railroail.'*.  Popjiessing 
these,  it  should  rival  tho  Gulf  coa.st ;  for  the  former,  on  the 
wliole,  is  healthier,  and  ita  opportunities,  especially  from  a 
■    of  Ti«ar,i 


NORTH  EASTERN  SUTEKANNHATIOV  PROPOSALS, 
it  R(X-s  without  saying  that  the  progresR  of  the  suggested 
pension  fund  for  the  employes  of  itic  North  Ki«t«m  Rwlway 
Compauy  will  bo  watched  wit^  the  keeueat  tuter««t  ui  this  neigh- 
bournood.  It  will  be  remembered  that  some  six  or  seven  years 
ago  a  scheme,  drawn  up  with  tbe  consent  of  the  directors,  waa 
submitted  to  tbo  vorknen,  but  met  with  a  decidedly  ehUUng 
reception.  It  k  Wmeoessaty,  and  woald,  perhaps,  be  aonwvbat 
iiinnae»  at  Ak  atega  to  nqnin  tea  «1hmJ^  wkp  tha  Mttvaa  wkkh . 


tba  eompany'B 


I  nttha  pnjtct. 
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Bat  there  is  good  reason  to  beliere  that  their  opioions  have  been 
modified  coiuiderabljr  sinoe  tbeo.  For  example — At  the  time 
wlm  tkfe  diiMton'  aefawM  ww  ia  MoeeaK  of  forroation  all  work- 
ma.  m  btlfaif*,  win  bad  Nmd  wt  compuny  for  a  period  of 
tortf  received  a  retiring  pension  of  lOs.  m  wa*k.  It  iboald 
be  ititod,  however,  that  the  company  haa  alwftjpv  bwB  at  great 
fMIUto  nake  it  clear  that  this  poriiiidi!  was  in  no  aeoBo  a  portion 
4(  this  contract  of  employment,  hnt  v!n»  mort  lr  given  oy  the 
company  as  a  voluntary  WJClut inn  of  fftitlifnl  n:-rvic<\  PiirinR 
the  past  few  yrars  t)»e  pfusiuiiH  fuive  b«-ii  cnriMdiTnlily  rciiiuiHl 
in  amonnt,  and  in  no'.ni;  (vw  cusvi  iiuvo  IjtH-n  » idihclJ  ultoprtber. 
It  IS  only  fair  to  ftSstsmL-.  lhfrof(jre,  thiit  tl.o  vrcrknicn  will  liavc  a 
mncli  stronger  rrJLl^D^  for  favounioly  conisidering  the  preKcnt 
ropoial  I'.vvr  that  a  privilrpp  wiiirh  a  g<x>dly  nnmber  of  them 
ad  come  to  regard  a.s  a  ri^-'lit  Ims  lieen  almoflt  entirely  with- 


THE  B17TS  POLICT  OF  THE  BE7KKET  BOARS. 
Ilaa  Bhyntiey  Shareholders'  Committee,  to  n-hose  circular  urc 
rtltrnd  laat  week,  haa  noon  made  the  directors  toe  the  liiir. 
The  circular  was  i^sin^d  on  Juneilrd;  on  Juno  4th  the  board 
issned  a  letter  tc,  t!ie  efTi-pt  thul  Ihoy  had  decided  to  oppose  the 
Bute  Bill,  m  "  wr  arc  »ativ)ii_'d  that  in  it-<?  prptent  form  it  may  Ijo 
need  to  tlie  |ir<judioii  of  the  Hhymiipy  Couinrinv.  '  Wliother  tha 
altered  elmpc  of  tlif  Hill  or  the  rommitt<'<>'/i  lottfr  lind  moif  i^fTert 
npon  Mr.  Ikn-lo  ami  hift  f>'llo\v_'(,  ivf  lo.ivi'  to  our  i  <.  iui  _r"  t^o  dtcido 
for  themselves.  Ho  doubt  tltey  will  Im  ablti  tu  ^^ims  right  tirtil. 
tinM.  The  ciiiestion  for  the  stockholders  now  to  consider  is,  Ilaa 
not  Ibis  pro-Bute  policy  boon  Dursued  long  enough?  Time  after 
tinw  the  board,  presidtsd  over  bv  ths  lata  tnntaa  of  tba  MarqiiN 
«t  BoU,  baa  abown  a  partiality  for  tb«  CSardiff  monopoltflta  wbicb 
Bay  batottcbiitglj  beantifal,  bnl  which  is  dectd<Mlly  disquieting 
to  tba  nOway  afaareboldera.  Ths  Railway  Tmm  sugg<^!>ts  that, 
in  view  of  the  recent  «candaloas  neglect  of  the  company'a  interosta 
by  the  board,  a  reconstruction  of  the  directorate  is  deritabb.  Of 
tbo  aoaodaaaB  of  tbia  aitggaBtioa  tb«n  caa  bo  no  two  opiiiiflas.'^ 


BAILWAT  VAraan. 

[Tbia  li»t  i*  specially  compiled  for  The  Baavat  TlKr^  by 
Messrs.  Rayncr  and  Co.,  registered  patent  agenta,  37,  Cb»nccry- 
Uud,  London,  W.O.,  fran  wbom  all  aDfonBatioa  niating  to 
patenta  nay  b«  bad  grataitoorij;] 

ia.P75.  The  British  Thamnon  Bomlim  OoBpavT,  Ltaitad— 
An  improved  electrical  boM  Or  oonneetiaa  lor  ndlway  and  tha 
like  rails.   June  8th. 

14,029.  Caloman  Seefan,  Chancery -lane,  Txindon — An  improved 
safety  lock,  chtpfly  de*ig:v_'d  for  tlio  diwr-  .jf  niilway  trucks,  vans, 
and  the  like.    J  one  ftli, 

14,062.  Bobcrts  Adams  and  Stanhope  Albany  Say — ^JiuMOTe- 
ments  in  uMaag  and  appliaiiMa  fmr  mgrignalmigon  nuwigra. 
Jane  9tfa. 

14,0B3.  Jacob  Fink.  Lofd-ilrwt,  Iiy«rpOOl— ImprofMMPta 
in  railway  rails.  Junu  9tb. 

K184.  T.  A.  Brocklebank,  .t2.  Qneen  Tioteia^tfMl,  Iioadoil— 
Dnpiwranaata  iafailway  conpling. 

U236.  E.  Howgate.  Mom  Villa,  ITaplar  Bead.  Wombl(>v, 
JliddleBex— Improrommta  In  aila4iaiaa  and  nattod  of  (>r«- 
vwting  the  passage  of  oil  and  dnat  into  aad  fkm  taOM,  for  use 
4m  railways  and  similar  purpoaea. 

14,^70.  J.  W.  Howard — Improvcmeiita  in  or  connected  with 
butfem  for  railway  carriages  and  tbo  lika.  Jnna  11th. 

14,  4^  A.  O.  Evann — Tmprnvcmt^nts  in  fionnaoUon  irith  tba 
supports  or  bearicgR  for  iUp  op'-nitiag  codt  Of  aiguala  and 
awitchaa,  and  other  railway  appUances. 

BraciRoaTmn  FvsLmnpk 

17,906.  Snell,  Grove, and  Hill— Ciwaingaof  aUatriomntaaten 
for  electric  railways  and  tramways. 

9fi^  Lako  (GoaUJ— Coaplinn  in  nStmm  and  afanilar 
vaUolaa. 


Kailwaj  AtBeiimanta  in  Scotiaad.— At  a  meeting  of  the 
Valuation  Committf,^  q(  Aberdeen  County  Council  laat  week, 
a  letter  was  read  irom  the  County  Council  of  Lanark,  adting 

tbo  coramittfc  to  <  o-opnrate  with  Lanarkshire  in  endeavouring 
to  gpt  a  rnforrn  of  the  present  law  and  practice  relating 
to  thf.  vultirtiioti  ot  niil's-Rys.  Mr,  Wi!1iiira  MnrtRon.  mnr.'.y 
<'li'rW,  -st«ti'd  that  in  Ah.Tth'fnMliirc  tliry  h.id  not  s-ifTiTi'ii  to 
the  samu  cit4:nt  froiu  tbo  IM  iu  the  valuation  of  niihr.ivs  si^ 
waa  tha  case  in  I^anark.  In  1870.71  the  valmuion  of  th  '  Gn  at 
3loitli  of  Scotland  Bailway  within  the  county  was  2;>,rfitii.,  tbia 
J«ar  it  was  4l»fiiBL  That,  of  eoutaa,  waa  not  due  to  tbo  system 
of  rating,  but  to  tbo  devakMDant  of  tba  railway  in  the  count>. 
On  «ha  nutioa  of  Sir  John  Clatli,  Bart,  «t  TUIjrpnnia,  aaoondM 


by  Mr.  ICCoBfaiak  Viltoo  of  Kemnay.  it  waa  decided  to  support 
Lanarkshire  in  tbetr  endeavour  to  hare  a  new  system  of  valna- 

t  i'lii    ■ '  iM:  -hr-i' 

Railways  in  Colombia. — Owing  to  tlm  rorrnption  prevailing 
in  till?  Kf-pnilUc  of  Colombia,  tlie  proposal  to  i  imKirnct  arailway 
from  iS^uia  k'6  de  ikigota  lo  the  Orinoco,  HO  miles  in  length,  and 
so  reduce  tho  iimooecnpiad  in  tba  tntnsportof  goods  to  and  from 
Europe  by  ovarona-balf,  baa  been  abandoned.  The  government  ot 
Prosidont  AntoobBoldwt  ■•  (mo*  tba  Oiasyow  ArafaQ  »>  battar 
than  tbat  of  bis  predecessor,  H.  Cun.  &  preaant  cooda  from 
Europe  reach  thi>tout-of-the-w»y  capital  in  forty-eightdarabjfWay 
of  the  Amazon  and  one  of  its  tribiitario^,  the  <?agnan.  witioli  riaaa 
only  100  miles  from  the  Pacific.  From  tho  Cnguan  they  are  con- 
veyed on  mnleback  over  bridlepaths.  This  portion  of  the  journey 
o«-npi<^  a  wcok-  -to  the  river  Maf^dalcna,  und  h'i  to  Bopotn.  Ati 
L'ntorpriain^;  liriton  sliowf  d  how.  liy  nicnrn  of  a  short  railway 
from  iiogoiit  to  the  Aleta,  a  trilnitnry  of  iln'  Onnciro.  and  sh;ilIon- 
draught  steamers  to  BoUv.-ir.  thu  jonrtn'v  cisnld  h^'  nmdt?  in 
twenty-two  linyg  W'?  Tritiiil:ii!.  nnd  thu  i  n-t,  of  transport  Vio 
ttuitcrinilv  ndui'cd;  hut  f.horL-  arc  too  many  v.^s'.-il  iiit<-n?'!t^ 
t'orirt'rn.-il.  and  too  much  "  palm  oil  "  i.s  rc"|uircd  Vicforr.'  u  ( ou- 
cfsiioii  I  I-;  li'  i'lstained. 

Death  of  Mr.  E.  K.  0.  Eddy.   Mr.  K.       0.  Kddy,  rincf 

Railway  CommisHioi-.cr  for  Noiv  South  Widrs,  dird  suiidi-tily  at 
Brisbane  on  Monday.  lie  had  been  feullenug  from  liiinlm|;o  and 
Kout,  and  had  gone  to  Brisbane  in  order  to  regain  hii  hwilth. 
tin  Konday  goat  attacked  his  heart  with  a  fatal  reault.  Dalziel's 
Brisbane  oorrenpondent,  in  oabling  the  sad  event,  adds :— "  Mr. 
Eddy  was  snfloring  from  a  diicndar  ot  the  kidneys,  when  aa 
attack  ot  pnonmonia  anparranad  witb  font,  and  bo  sank  rapidly. 
He  bad  bean  makinq^  bia  annnal  inapecnon  ot  tbafailway  systmn. 
ar.d  trsTpIled  to  Brisbane  to  inspect  the  working  ot  tiie  intcr- 
t'oloniid  E^orvice,  when  be  was  taken  ill  on  IViday,  and  collapsed 
to-daj.  He  first  went  to  the  colonies  about  ten  vcars  ago,  being 
appointed  as  Chief  Commissioner  in  New  South  Wales,  when 
thnt  colony  decided  to  remove  the  railwiy  mnnagement  from 
['olilical  mllucr.ee.  Soon  after  his  arrivjil  Nrnie  sensational 
«tat«siuentK  wrro  puhli.shod  in  a  newspaper  ictleclinf?  tipon  Mr. 
Eddy,  and  the  writfr  was  sent  to  gaol.  A  year  or  i-o  later 
farther  statemfntR  were  madp  in  thw  Parliament,  and,  at  Mr. 
Eddy's  deinaml,  two  lioyivl  Coinnn.t.-.ioin  wern  appointed  to 
investigate  tho  charges,  in  each  iiiastaucu  the  Comnusstoaar 
came  out  with  unaallied  liononr.  Uis  fint  twm  ot  oHoo  bariaic 
expired  aome  two  years  ainca,  he  was  reappointed  at  aa  inennaad 
salary."  Tba  funeral  took  place  in  Sydney  on  TburadaAVaad 
was  the  largest  prirate  f  aneral  ever  seen  in  that  city.  7[ln>aa 
tbooiand  of  9ia  omoialBBndomplojte  of  thoSailwigrsDepHtaWBt 
mare  bad  in  praoamina. 

Stock  Ezobamgi  Tihitiir- AeeordingtofbaBaiifein*  JfafsstNa^ 
the  Stock  Excbaoge  ralae  of  325  representative  aaenritiea  on 

June  18th  waa  S,255,7o:l,000/.,  an  increase  of  ld,l$8;,000{.  since 
May  21st.  Our  contemporary  remarks: — ''Notwitfaatandinf^  a 
slight  set>baek  in  the  value  of  a  few  of  the  Government  aoeuritiee, 
and  a  partial  relapse  in  English  railway  stocks,  tba  general  trend 

of  prices  on  the  Stock  Exchange  continues  in  the  upward  direc- 
tion. The  only  really  important  movements  to  note  in  tho  down- 
ward direction  are  British  funds  and  Knglisf,  railway  stock?!.  In 
the  first  instance,  the  apparent  deiire<~;3tion  is  ro«re  than 
accounted  for  by  the  cirefimrtanee  tlmt  tiie  rjuarterly  interest 
payable  in  July  haw  Ix^en  dedueted  from  the  price.  The  down- 
ward movement  in  iiuma  railway  isiiuos  is,  however,  of  a  moro 
genuine  nature,  the  specniative  account  in  that  department 
Eaving  become  BOtnewhat  unwieldy;  while  a  disposition  on  the 
part  01  apooBlatora  to  aoatoh  proAta  jut  betora  nta  Jnbtlee  celo- 
iwatkma  aaaisted  the  daolina.  Bailway  preference  and  drbentore 
atodcs  have  risen  in  common  with  most  other '  gilt-edged '  secari- 
tiea  owing  to  the  continued  cheapness  of  money."  But  tho  chief 
event  of  the  montb  baa  been  the  revival  of  interest  in  the 
American  market.  Our  contemporary  qiintes  ten  shares  in  this 
section  wboM  par  mine  i!«  nominally  wfi.iMit  ii  V' .  and  the  values 
have  risen  from  tiO,3t>9,000i.  to  tii.iill.i hh ,  or  4  J  per  cent. 
Another  remarkable  sport  is  shown  by  railways  in  British 
possessions — chiefly  Trunka  and  Oanadas— which  are  17  better. 

Another  Presentation  to  Sir  W.  Birt.— Lord  Claud 
Hamilton  presided  on  Monday  over  a  largo  gatlterinK  of 
Great  Eustct^  Railway  employes  at  the  Dishopsgato  ItiRti- 
tutc,  the  occasion  being  the  presentation  to  Sir  William  Birt, 
the  ifoneral  manager  of  thp  enmpany.  of  r.n  illutninatttl  addrein 
anrl  a  service  of  silver  phite.  alno  a  diamond  nniametit  and  a 
is'nitvij  piano  for  Lady  Birt.  s'lleierihi  il  for  \>y  I'  l.'.i!'.'- hervants  of 
tlie  company  of  all  grades,  to  ci>tnmcm omie  ti-..'  hu^  nir  of  knight- 
hood conferred  npon  Sir  Wilitam  by  th*s  Qu«3ti.  Tim  Chairman, 
in  making  the  prcecntation,  alluded  to  the  valuable  services  Sir 
William  Birt  nad  rendered  to  the  Great  Eastern  Company  in 
miaing  it  to  s  loraoMat  poaition.aflMBgit  railwi^  of  tba  oowntrj. 
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It  mt  OB  ttts  ■oeonnt,  too,  mnd  notw  tba  leas  in  gntefnl  rempm- 
bnDC«  of  the  m*oj  act*  of  kindness  and  ronsideration  whirh  he 
bad  ihown  to  the  sUff,  thut  tlw  [irr-si-iiUtion  was  made.  Sir 
Vrilliam  Birt,  in  respondini;,  gave  a  rvtume  of  his  railway  career, 
and,  in  accepting  the  preaentation,  tras  loudly  chnored. 

JOXROFOLITAN  BAILWA7  CAEBIAGl  AHD 

WAOOK  COMFAinr.  LiiBitad. 
Biisunr  wosBB.  BotifaiaKiBL 

BMOMMna  to  Vmm.  JoMph  Wif^  ami  Boaa. 

HAinrFAOnnMEa  of  KAItWAT  CASXIAGBB.  TRAHWAT  CABS 
WAOONS.  aad  RAILWAY  rRO>m'0RK  of  .  r.-rT  <l.  «  rir'i' n  Rail. 

way  Cwriacea  and  WaeoDii  buil;  f.ir  c;v-Ii.  r  v.ix.n  ■J>'fL';Teii  (i-iym^'nta 
•Stradinjr  over  a  pt*rio<l  of  irom  llir»N^  l<i  U'li  yfitrn.    A  lurj^c  r'.uuj' 
Ooal.  Ironstone.  BallaEt,  and  othiT  winjonu  to  in-  k't  on  liiro. 

Mannfaftory  and  Chief  Ofticco   Saltlcy  Works,  Birmingham. 


uf 


Registered  Trade  Mark 


"XTERRA"  OILS, 


l8rSuliii.fl, 


Waohfiwry.  A  Spiuiiig; 


E.  W.  WOLLA8TON,  MANCHESTER. 


WILLIAM 


JONES  AND  SONS, 

CTOIL  8TBBBT  FOITHDBT 
BI&MINOHAM. 

MAKERS  OF 

GALYAinZBD 

signal  pulleys  asd 
futinos 

IN 

CAST  AND  MALL£ABL£ 
IRON. 


Hl«b««t  AwMd,  Chioaso,  1883. 


SatabUatiecL  100  Tpm  ago. 


WILLIAM  JESSOP  &  S0!i3,  Lm% 

BBiaHTSIDE  WOBKS,  SHEFFIELD. 

TOOL  STEEL    FINEST  SELF-HAKD£NL\G  STEEL 

70MED  JLXLBM  An  LOGO.  OBJUOOL 

LAoema  SEKEia  flahiseed  siAFnNa  babs. 

Lon.  nm  mm    steel  castmbs, 


THE 

WESTINGHODSE  ELECTRIC  CGMPANY, 

LIMITED. 

82,  VIOTOBIA  STBEET,  WESTMINSTER,  LONDON,  S.W. 

CONTRACTORS  FOR 
ALL  KiNM  OF  ELECTRICAL  ENQINEERINQ  UNDERTAKINQ8. 

« 

CENTRAL-STATION  ELECTRIC-LIGHTING, 

ELECTRIC  RAILWAY  A  TRAMWAY  SYSTEMS 


FOR  FULL  PARTICULARS,  PRICES,  AND  PAMPHLETS,  APPLY  TO  THE  OFFICES  OF  THE 

COMPANY  AS  ABOVE. 
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FULUSAFS  FAUGE  CAE  GO. 


WE  LEAD  IN  THE  MANUfACTIll^  OF 

RAILWAY, 

CABLE, 

ELECTRIC, 


TRAMWAY 


SATISFACTION  GUARANTEED. 

Address  ail  Ck>iTe8pondeuce  to  CONTBACnNa  AGENT, 

PULLMAN  BUILDING, 
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''Grover  Spring  Washer"  Nut  Lock 


^  .  BOL.T  ACTIVE  ENERGY 

,N  ADo,.,oN  TO  PASSIVE  RFRISTANCE. 

FOA  FISH  BOLTSt  ROLLING  STOCK. 
AND  OENBRAL  PTTRFOSES. 


GROVER  &  CCLIMITEL  WHARF-ROAD,  LONDON,  N. 
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THOMAS  CHATWIN, 


urREAT  TIWDAL  8TBEET, 

MANrFACTURER  OF  ^SHIACDWC 

STOCKSi  DIES,  &  TAPS  SCREWING  MACHINES  RIMERS  STANDARD  CYLINDRICAL  6AU8ES 
TWIST  mis  MILUND  CUHERS  RATCHET  BRACES  AND  GENERAL  TOOLS. 


Iimsm  FATEWT 
I  ilNWEARABLE, 

1  mon-suppiug 
Irtair  treads. 


Kntrmnc*  Cwmm,  £ 

t-,,j..-ii,.n.  «rrl.<l»tr  S 


KttlllllllUI 


TKLAli_  iVUDICAri;,  LTD..  = 
.'111'!.. 11  Lnnao*,  EC,  ~ 
I  ui  I  u  I II  uaMMMMMUiauaiuuu  lauuiiuc 


J.  TWnm  ABD  CO., 

-  KAvuTACTmnnui 
PATExrraaB. 


flnUDlHOWB  ft  CXI., 

ITETHESTOir,  near  DUDLEY. 


VATENT  OFFICE.  BUSOOW 

W.  R.  M.  THOMSON  &  CO.. 

9fl,  HCC11AXAK.STREKT. 
TSTR  INVKNT0H9'  GUIDE,"  ACOMPLKTK  HASD- 
BOOK    ON    PATKHTS,  DnSiaSH,  AM)  TRADR. 
MARKS  MAY  BB  BAD  GRATIS 


ASKHAMBRO.&  WILSON,  Ld., 


FOB 


TRAMWAY  MATERIAL 

or  AX.X.  KZVD*. 


THE 


PEARSON  &  KNOWLES  COAL  &  IRON  CO..LIM. 

DALULM  AND  BBW8XT  lOBGBB, 


uALD  aitnAL. 
OitoBTTt  — list. 


/ROM  &  STEEL  DEPARTMENT. 
BABSk  VLkTSa,  SHEETS,  HOOFS, 

inaas,  tees, 

WIRE  RODS. 


MmnUO  SABB  JJR>  Bouat, 
<f  lUM  liM  nmrti  et  VWl 


<T()r.n  MRDAi^ 

Li  T I  >  roo  I.  — 181^ 

ENGINEERING  DEPARTMENT. 

BRIDGES,  OIBDEBS.  EOOFS, 

TANKS.  BUCKLE])  PLATES, 

MILL  a  FORGE  MACHINERY, 
WLVAM       — PUKFflt 

JVHKh.LS,  AND  AXLK3, 
GEK£iUL  CASTlNOfiL  *V 


OF)  "WARRINGTON."  W'l-W 

"DALLAM." 

London  Offices— 61.  Kinff  William-st,  E.C.  Fluun.  Offle»— Kdbmd  Fga.,  HeW'^fa 


EsTAB]     JOSEPH    TOMEY    &  SONS, 


[1858. 


EUKEK 


II 


ITbSM  GbuMfl  wiU  itAnd  n  pmHarv  of  1.3C0lb,  per  iqnw  incli,  iind  do  not  chKiifii  colonr,  ncr  brcomt;  fnmd  1 
lUaorArrfKru  to  Hci  Majkhtt'i  OoriiiutKUT.  List*  aid  Tic«timukials  ux  Armunoa. 
KB.— Maku->  Kiel):  to  Meami.  Kiu  ud  JrM  of  tha  Pataat  Kuhk^UhI  Wator-Oum*  OkMM^ 

KAI!90R   OLASa   W0KB:S.   ASTON,  BIRMINGHAM. 


I.OOO  ORBASE, 

BPBOIALLY  FBEPABED  FOB  BAILWAY  U8B. 

mOH  8TAKBAKD  OV  IiUBBIOATIOV. 

SMITH     AND  FORREST 

KASOHBSTBB. 


Ml 
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THB  BAUiWAY  TIMB8. 


PoifcTuoirEsi:  GovBsmaarr 
OQABURUD  RAILWAY 


mvt    BT    Tns    aOTAI.  TBAlltAfllOiK 

aAii.WAV  coMrAXV  op  a.mjmlfnWvMk. 

CEXT.  FIE8T  MORTGAGK  UUND8. 


MANCHKPTER.    SHEFFIELD,  wid 
LINUil  N8HIRB  RAILWAY. 
KAILINOH  TO  AKD  FROM  THB  OOMTUUHT 

vu  r  


QKIMRBY. 


NnTIi  x  i>  hrn-by  givrD,  that  In  puirmuuce  of  tbo 
cnoditUifM  uptm  whirh  thn  unmrr  wju  tniulp.  thr  aDdrr- 
ncoLkiDcd  nuroben  of  HOMIS  with  IJRAWK  bjr  lui, 
ofl  Moadiiy.  tht*  :Sl>t  d;iy  <if  June,  at  rhc  ufnri*ji  itf  th» 
tlbmpany,  al  ((nirto,  Voitugiil.  la  Iha  prcoruoe  af 
Kdwvdu  Arthw  Hala  Uadn,  .Vouu-jr  Public. 

Tbe  Mid  Boodi  vlU  be  |uild  nil  at  par  on  July  lit 
mxt.  at  the  Capital  and  Cuumh'S  Hack.  Ixl.,  ». 
IjlrMilmdlB  itnifit.  B.C.,  Ixiuiluu.  KogliuKl  {what 
Har  iDHt  m  Mtaoclaar  dHy<  fi  r  ei^uulutkiu,  with 
H^A*  Vra|aiiMWt  matumt^tnexed  tharMo),  afur 

•  MKM  OP  £i«o  lACH.  siRiaa  A. 

ISai      «M  77W 
M  BOKD8  UP  em  EACH.  I3BRIR8  B. 

MOM)    Man    i¥ao    uaw    tarn  tins 

SWTS  VHM  tu-vt 
VHISS      4Wi  4>l.'« 

DMed  tbia  tsUi  day  of  June.  IWT. 

THOMAS  CASaUt, 
Recretary  and  AniDt  ia  r~ 
C,  Tbn)cinarlnn«wolM,  London,  ICC. 


M'fAthcr  ud  othn'  cirrimmancM  i  1 1  llMt^ 
Omimny  '•      and  pomrful  voikI*  mil 

UAILV    TO   and  FRUM 
•ncplad) 


Trial  vcMwIs  i 

HAMBURG 


(Soodajr 


wnunHDAT  ud 


To  ATTTWBRP  ^^'^  J.,^jij{|^^>  ^ 


and  HA 
■day«.T 

Ti^tln*  ruD  In oooiiectUio 


Rrtunring  Tneiday*.  TbuiA^nU 
DVnirnt  1 1 raea  tMB  all  ll 


N 


ORTH  EASTKRN 


RAILWAY. 


,V.  iirr  Is  hrri  'jy  givi-n.  that  the  WXIK8  Jof  thf 
Ri^KTUMr.  of  Tr.u»riirant  Stocka and  Sluna wtll  b« 

CI/ISKI)  in  m  the  lOlb  Joijr  tO  tht Ml AaglM MSl. 

both  ii.vv  in<  iui>ire,  jngmMy  to  tu  Mat  Half- 

ycvly  MeetioK.  _ 

Secretarr. 

SaUvar  Otka.'ftrt.Bm  Jcoe.  i«tT. 


sliln-  iiDd  Ynrkahliv  and  MUUaad  CousUaa. 
Btery  tuforiuiit! hd  u  '.o  apoda  ratai,  Ac,  vlll  b« 

Slreo  on  api>1k;itii  u  t  ih«lhlppliia  Aetata.  Mn>>:> 
otan  SutclUfe  asd  s.u,  Grimiby:  ortoMr.C.T.  Msultli. 
tiooda  Maoagvr.  Matu-hwtcr.  HbeSald,  asd  Llaco>a- 
■Ura  Railway.  M*iioIu«i<t. 

WILLIAM  IVLLITT.  CmenlUuMgw. 
LoDdoe  rwl  Statioo.  Maoclu««r. 

RAILWAY     B  E  N  E  V  0  L  K  N  T 
iNBTiTrrioN. 

The    THIRTY    NINTH    A.NXfAL  OBNBRAL 
MKIiTIVO  of  the  MniibiTK  of  chia  IttfSltotlon  will  be 
htid  iu  lUxiin  K.  Soooirl  Klwr.  .V.  thr  Caaiion  atrwt 
Hijffl.  oo  MoVPAY.  June  i'*th.  at  4  p.m..  to  r»celT« 
I  the  k*:  i«  rt  rf       K  ^iir.t  u*  M.vniwn'ii'rir ,  umiit  i^^nmr^i 
1w-c:i*5--tl7o    »lLli-iWh.  ^PV|  :i.rr:il/crs.  iir  .1  admit  U3 
1  jirh->i]  tji-iifr.lis  llfrc^r.  I  hiUlrri.  in  •h'^  nniri^rH' ■  ulirt  to 
'  gTiui'.  j-iCT-j-.cTi.i  '..»  fimrli'rn  Wliinwi.  ;ind  f!.'jr  rrrmbi-^'  in 
'  the  ^T'.xrA;.'  ilcpxrtmrr.I,  unci      Iriii:iiu-1  Ijir  nr  ilnary 
I  tMiMurtu.  of  tbe  [luiUtutiL.u.   There  wiil  be  nu  ballui  oa 
ihii  uccasiuo. 

W.  F.  MILIJJ, 
Ko.  Its,  fieytDour  ltre«t.  Kuatini^quurr. 
I  June  If  lb.  inr;. 


THE  HARDEN  STAR,  LEWIS  &  SINCLAIR  CO. 

Kothlaa  (blaafU^  Oinaa-ftnet,  E.C.,  and  104.  LcRdeBkaU-ctrMt,l4U  Noihini; 
•>»o>o*      W«BI1lllle  Amw—  "Obhiupb."  Lmdur     r  n  "  MiixliaMMf.  mMI  Renuloe 

S"Ui«r!<»i)j!,"  Olaagcw.  . 
*S1^tS?i:^r1"e-SS25?  PECKHAM,  LONDON,  S.E.  ^ 
i»  MANUFACTURBBa  OF  EVISSY   DESCRIPTION   OF  "V^^^ 

FIBE-EXTINGniSHINa  APFLIAKCES. 

tTpwards  ofYB  Qold,  8i)T«r,  and  BroBaaXadala,aa  well  as  thouaanda 
of  unaoUoilad  TealimoaUla  hava  baan  radtlTad  bj  thim  Oompany. 


Bt  Rotai. 


I.KiTi  iiK  Patbmt 


AS  BTJFPI.TED   TO   TIFK    MAJESTY   THE  QVT.'EN. 
n.R-H.   THE   PHINCK   OK   WAl^Ei^,  11  H  U.   TlltJ    iJLKK   OF  YOBK. 

Tbe  Houvri  iif  Lnr.iM  unri  C'^'nim  "ai^i. 
LJC.  OlBoe  of  Wirk«.  Wai  OlJlcc.  A  Im  riltv,  OriirTnl  J'nKi  Oil"  -",  ThP  Rnyal  Mint,  Tha 
lantH  Inr  t'iti  Colonlea.  I'uh'.if  Iviniiiu-inii'.,  Th"  Mo'm  n  t  >- and  OentrXi 'HVSta 
(BuaiDfHs  EnMblUhm-n' F..'  ffin.-»,  MiU  .,  r  I'lii  riri-,  Gnu  Worka,  Mwaialtip 
Coixip«niea«  and  the  Prin.;;[p4l  ll»ilwuy«  i»t  houjc  ahjI  itbroad. 

THE 


QRENABE 
SPRINKLER. 


dos. 


"  LEWIS  " 
EASD  riiu: 


m  EXTINGUISHER.  ^ 


PRICE  008.        k  m 

por  dot. 


HARDEN  STAR  HAND  GRENADES. 


THE  STAR  PORTABLE  CHEMICAL  FIRE  EXTINCTEUR. 


In  oixot  from  £1  Oa.  Od,  to  £7  caoh. 
•.t.i!  DRAWIXOS  FirRXISHKI)  fi»  lay  .jiecUJ 


typo  of  Fin  appUaara  tbat 

 . 


Oivpti 

may  h,-  n.|>]ir'^  FRKR  OX  APPLICATION.  'Tbe  Omnimir  aW  alfa'F 
funii.'ih  r:<t iii.aio  fur  ailing  buildiaio  tbroagluMie  with  iiitiiiaitin  BBIIilWH 
XcN  CaUxtoaut  for  IW  «raM«  and  ett»t-fm  oa  tifpUtatim. 


REAT      WESTERN  R.AlILWAY. 


li«  IKrfft/ir»  of  thia  Company  aie  i>rfu.ir»d  to 
ntfi'f  TKVIiKR-s  fir  iht  (^ivsTRVCTluN  cf  a 
IfliW  .  ,1  K>li-  sUKli  iU  M»Dc;lr  l>.xk. 

Fl.irK  iLcii  S{^.>r If. ratios  Mf  D*  aMa,  aad  FonaioC 
Te.n<i.'r  iir.d  1!:.:.  vi  (toai|Milia a>tiinail. attbaOMlfc 
of  ibr  Kti.-in^r  ui  uoa  kiMm, tiiwaan tta Hwi 

10. u  tt.ui.  aiid  i.'J  p.m. 

Teiiilct^.  a4(lrT.->i:d  to  tbe  oBdenlgiiad.  nad  raarkf4 
oat»iiie  '  Truiler  lur  Goods  8bed  al  LUnell)-  I>oc1l." 
vUlbe  received  oo or  bfifon  Tuesday,  theiuh  praxlioo. 

blud  tbeffiaeliea  to  accept  tlie 


O.  K.  MILL.>«.  Swrotary. 
Paddlngt<io  Stalloo,  IjOodon,  nrd  Jane,  IW. 

QKKAT       WKSTKH.N  RAILWAY. 

I  hn  Purcrnni  fif  ttilii  (Vimpany  an  pnparad  to 
rfrtiTr  TKMJKRij  for  tlic  murly  <rf  abootlOC  tooa c< 
MTEKI.  BRllM.KtilRDEUJt  and  oUer  Iim  and  MmI 

Work. 

Ftaoaaad  gperltteatkia  angr  bai 
Tender  and  Bfiiaol  Qaiiir 
cif  tbe  BBglneer  at  tali  4 

li>.<(a.ra.aiKl  t.u  p.m. 

Tefiden,  addre-SM^I  tr  the  tiDdenifTied.  — 
ovulde  "  Teodei  fui  Glr<lcr  u  urk."  will  liai 
or  bflon  Tawdty.  tbe  tnh  proilmo. 

Tba  MiaHuii  iaaet  bud  tbcBaelTaa  to  accept  Ut» 

G.  K.  MI1.IJ5,  Rwretary. 
Paddimctno  .ttatinn,  I/ondoii,  am  June,  l-en. 


LONDON   URIGIITON    and  BOOTH 
COAST  R.ttLWAY  OOMPAKY. 

Xotn  «  U  herrby  giTun,  thai  tbe  oeil  ORDINART 
HALF  YKAKI.r  <:eXKRAL  MEBTINO  of  tlia 
Cunpuiy  will  be  held  in  the  Geoecal  Mcetliv  RM«n, 
•itu&ted  In  [he  (HBrfK  of  the  CoiniaBy,  at  their 
txxidon  Brid^re  TenDiLu-.  .Viuthirjiik.  id  tbe  1V>  <:i'y 
of  London,  on  WKHNKSday,  lbs  t-:h  rtsy  nf 
July.  Isiff,  at  One  o'clo..  k  i  rwiK  iy,  to  ri«-.-iu  a  Rrpcrt. 
of  tbe  lUrectoOL  to  de\l«.-e  «  DUMi-n  i  tor  all 
other  pnrpaeae  or  aa  Unimiuy  GtrnraJ 

TbaTtuir*  Booka  of  tbe  Oncnpaay  «IU  ba  cl9$4.a» 
Fnor  o'cloek  R.a..  on  Wedoeaday .  tka  nk 
im,  tod  «iirmBalB  doesd  nnUl  alUrtta 
OOTTBRLOB,  ChaliBHt, 
AiXBN  BARLK. 

Secretary  and  OoMtal 

Luedoo  BrldceTenulutu,  i!3rd  Jaaa,  IWT. 


UYM^'EY  RAILWAY  COKPAJiY. 

xiir  nook,  urn. 


Tbe  TOrectan  think  it  «p||  to  rarnitid  Holden  tbat 
tbe  FOVHTH  1X>TA1.SIENT  la  re.«|>ert  of  the  above 
WiXk  t.nui  f.  I'AVAlil  i:  I'u  or  before  THl'RS- 
DAY.  It'.  J.ily.  tNiT.  m  rtv  .National  FroTindal  Bank 
g<  toljU^^^ed,  ui  l,<.ii<;l'jL.     alCardilf,  orataiqp 

ar*der. 

W.  FAIRLAXB.  Secratary. 
Cardiff,  tilt  Jne,  iWT. 


N 


ORTU  BRITISH  ud  M£BCANT1LS 

INHURAMOB  L__ 
(inenportlad  b^^tgnlCRL 


PIRB  DBrARTwnrr. 


FOCnma MUm  DUB  at  MIMUMMBR  ibaaM  b» 
lanMMviilBUlinfNaitbaMtb  Ian. 

Racaiftt  Bar  baSad  at  tto  rarii 
BnadUa  aad  at  tba  Bead  OOcaL 


June,  IWT. 


 I  n.  Tbnadaeedle^tteet.  BA^ 

Wwt  laSOBto;  «.  Waleriooflacatljw. 


TUBUUR  TELEORAPH  POlit, 

And  Wcnal  XroBwork. 

JAMES  EUSSELL  &  SONS 
-    OROWf/  TUBE  worn,  '' 

WIDSBSBUBT. 


JAMES  BOOTH  &  CO., 

SE££FCOI£-STmT 
TUBS  *  BOLUVO  MZUe. 
BIRBUNOHAM. 

6BASS  &  COPPXB.  TUBES. 


I  MMadats,] 


imtiAtdtrbiaata 
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